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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OrrFicE oF CoMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., December 5, 1956.

Sir: Transmitted herewith is the complete report, Statistics of Income
for 1953, Part 1, compiled in accordance with the provisions of section 6108 of
the Internal Revenue Code of 1954, which requires the preparation and publica-
tion annually of statistics reasonably available with respect to the operation
of income tax laws. Data relative to types of income, deductions, exemptions,
income tax, self-employment tax, tax credits, income tax withheld, payment
on declaration, tax refunds, and other pertinent matters are tabulated by
various classifications of income and taxpayers in the case of individual income
tax returns. Information for estate tax returns presents the composition of
gross estate, deductions, exemption, net estate, and estate tax by size classifica-
tions, taxing revenue acts, marital status, age, and sex of decedents. Statistics
for gift tax returns show types of gifts transferred, split gifts of married
persons, allowable deductions, and tax liability of donors by size of gifts.

The report also includes some historical data and a synopsis of recent tax
rates, credits, and other provisions of the tax laws.

Respectfully,

RusseLr C. HarriNgTON,
Commissioner of Internal Revenue.

HoxorasLe G. M. HuMPHREY,
Secretary of the Treasury.
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INTRODUCTION

This report includes statistical data for individual returns covering the
income year 1953, for estate tax returns filed during 1954, and for gift tax
returns for gifts made in 1953. The source documents from which statistics
are tabulated are the individual income tax returns, Form 1040 and Form
1040A, estate tax returns, Form 706, and gift tax returns, Form 709. Returns
for fiduciary income for 1953, Form 1041, were not processed by the Statistics
Division ; therefore, no information regarding income of estates and trusts is
included in this report. Under present plans, fiduciary returns for 1954 will
be processed and the data included in the report for 1954.

The first section of this report pertains to the individual income tax returns
only, and contains information from returns, Form 1040, whether short-form
or long-form, and from the employee’s optional returns, Form 1040A. These
three types of returns vary in form and content; however, it is possible to in-
tegrate the data reported on each and the comprehensive tabulations show no
distinction between forms. This year the business of sole proprietors received
special treatment in that statistics were tabulated from the schedule for busi-
ness or professional activity, attached to Form 1040. Current year data for
individual returns are presented in several text tables and in 14 basic tables.
In addition, 6 historical tables with significant items cover a 10-year period.

The second section of this report sets forth statistical data from the estate
tax returns, Form 706, filed during 1954, for the estates of deceased persons,
regardless of the date of death or the revenue act under which the estate is
taxed. There are 9 basic tables showing information from the estate tax re-
turns, including one historical table. Estate tax returns were not included in
the 1952 report.

The third section of this report contains data tabulated from the gift tax
returns, Form 709, filed by persons who transferred property by gift. The
first 4 gift tax tables present statistics for gifts made within the calendar year
1953 and the fifth contains items from returns for gifts made in 1944 and subse-
quent years. No gift tax tabulations were made for the 1952 report.

The fourth section of this report presents a brief synopsis of Federal tax
laws under the 1939 Internal Revenue Code, relating to the three types of
returns processed for this report. Filing requirements, exemptions, tax rates,
and capital gain and loss provisions are included.

At the end of the report, there are inserted facsimiles of the individual
income tax returns, Form 1040 with schedules C and D and Form 1040A, and
of the gift tax return, Form 709.

On July 31, 1956, a Preliminary Report, Statistics of Income for 1953,
Part 1 was issued containing 3 tables for individual returns. No revisions in
the previously published data were found necessary and those tables are in-
cluded in this complete report as tables 1, 4, and 10.
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INDIVIDUAL INCOME TAX RETURNS FOR 1953

MAJOR CHARACTERISTICS

The number of individual income tax returns, amount
of adjusted gross income, and amounts of income and
self-employment taxes on 1953 income exceed those
reported for 1952, thus surpassing all previous records.

The total tax liability on individual returns consists
primarily of income tax liability, amounting to $29.4
billion for 1953. Both the total tax liability and the
income tax liability reflect increases of nearly 6 percent
over 1952. The self-employment tax liability of $227
million is over 4 percent greater than for 1952. The in-
crease in total tax liability over that for 1952 results from
the increase in income reported, as the tax rates were
the same as for 1952. One-half of the total tax shown
on returns with adjusted gross income for 1953 is paid by
taxpayers with adjusted gross income under $7,000. Tax
paid by taxpayers with $100,000 or more adjusted gross
income accounts for 5 percent of the total.

Adjusted gross income of $229.9 billion exceeds the
previous all-time high of 1952 by $13.8 billion, or 6.4
percent. This is also the percentage increase that oc-
curred in the 1952 income over that for 1951. Somewhat
over 47 percent of the adjusted gross income for 1953 is
reported on returns with adjusted gross income under
$5,000. Less than 1.5 percent of the total income is
reported by taxpayers with $100,000 or more adjusted
gross income.

Although the adjusted gross income reported for 1953
is the largest in history, the current year adjusted gross
deficit is also far greater than the deficit reported for
any previous year. The number of taxpayers reporting
adjusted gross deficit, 422 thousand, increased 14 percent
over 1952; and the adjusted gross deficit of $1.2 billion
is nearly 45 percent greater than the deficit reported for
1952,

The total number of returns increased from 56.5
million for 1952 to 57.8 million for 1953. There are
45.2 million taxable returns, 1.3 million more than for
1952. The increase in taxable returns accounts for sub-
stantially all of the increase in number of returns filed
for 1953, since the nontaxable returns, numbering 12.6
million, increased only 13 thousand over the previous
year. Within the group of nontaxable returns itself,
however, those with adjusted gross income decreased 31
thousand while those with adjusted gross deficit in-
creased 44 thousand. Over 50 percent of all returns with
adjusted gross income are those of taxpayers with ad-

justed gross income under $3,500. The number of
returns with $100,000 or more adjusted gross income
decreased from 17,877 in 1952 to 15,704 in 1953.

In the following tabulation, the number of returns for
1953 excludes returns with no information regarding
income, deductions, or tax items. Such returns are not
included in any of the 1953 tabulations and the number
of returns for 1952 has been adjusted correspondingly
so as to make the data comparable.

NUMBER OF RETURNS, INCOME, DEFICIT, AND TAX: 1953 AND 1952

Increase or
decrease (—)
Items 1953 1952
Number or| Percent
amount
All returns:
Number of returns '_....._.......... 57,838,184 | 56,477,826 | 1,360,358 2.4
Adjusted gross income
thousand dollars. .|229, 863, 409 |216, 087, 449 | 13, 775, 960 6.4
Adjusted gross deficit
thousand dollars__| 1,155,153 797, 541 357,612 4.8
Taxable returns:
Total number of returns. . .........._ 45,223,151 | 43,876,273 | 1, 346,878 3.1
With adjusted gross income:
Number ofreturns.__...__._______. 45,206,129 | 43,866,832 | 1,339,297 3.1
Adjusted gross income
thousand dollars. .|212, 421, 184 (198, 531, 784 | 13, 889, 400 7.0
With no adjusted gross income:
Number of reterns. ...........—-.—- 17,022 9, 441 7,581 80.3
Adjusted gross deficit
thousand dollars.. 46, 003 23,425 22, 578 96. 4
Total tax liability
thousand dollars__| 29,657,273 | 28,020,288 | 1,636,985 58
Income tax..__.. thousand dollars..| 29,430,659 | 27,802,831 | 1,627,828 59
Self-employment tax
thousand dollars. . 226, 614 217, 457 9,157 4.2
‘Nontaxable returns:
Total number of returns ! ........... 12, 615,033 | 12, 601, 553 13, 480 .1
With adjusted gross income:
Number of returns..._____........_. 12, 209, 756 | 12, 240, 257 —30, 501 -2
Adjusted gross income
thousand dollars._| 17, 442,225 | 17,555,665 | —113,440 -.6
With no adjusted gross income:
Numberofreturns ! _..._........._. 405, 277 361, 296 43,981 12.2
Adjusted gross deficit
thousand dollars..| 1,109, 150 774,116 335,034 43.3

1t Excludes returns with no information reported.

For 1953, the income tax liability was derived from
the optional tax table on 34.9 million returns, which rep-
resent 60 percent of all returns and 81 percent of returns
with adjusted gross income under $5,000, to which use
of the tax table is limited.

The alternative tax of $2 billion appears on 69 thou-
sand returns. Both the number of returns with alterna-
tive tax and the amount of tax are considerably smaller
than for 1952. This alternative income tax, found on
returns of certain income sizes with a net long-term
capital gain, is lower than the income tax which other-
wise would be applicable.

Under the current taxpayment method for income tax,
part, or all of the tax liability is withheld or otherwise
paid currently. On approximately 19 million, or one-

5



6 INDIVIDUAL INCOME TAX RETURNS FOR 1953

third of the 1953 returns, the tax liability was partly
paid in this manner, leaving a balance of tax due at time
of filing. On the remaining 39 million returns, the tax
liability (if any) was fully paid currently; however, on
nearly 33 million of these returns the tax was overpaid,
giving rise to a refund or to a credit on 1954 estimated
income tax.

Salaries and wages reported this year amount to $187.7
billion. This exceeds the salaries and wages for 1952
by $13.4 billion and accounts for most of the current year
increase in adjusted gross income. Salaries and wages
are reported on 50.9 million returns, which is 88 percent
of all returns filed. This does not indicate the number
of persons who received salaries and wages because, on
joint returns, husbands and wives who are both employed
report the two salaries on one return.

Corporate dividends of $5.8 billion are a little lower
than the amount reported for 1952. Dividends are re-
ported on one of every 6 returns with $5,000 or more
adjusted gross income, whereas dividends occur on one
out of 22 returns with income under $5,000.

Interest received increased more than 10 percent over
1952 and annuities and pensions are up about 15
percent.

Many of the other sources of income can result, on a
single return, in either a net positive or negative amount.
Such amounts, along with frequencies of each, are tabu-
lated separately as reported on each return (for example,
see basic table 4). Profit from business this year in-
creased about half a billion dollars but the loss from
business also shows an increase. Partnership profit de-
clined slightly while the loss increased approximately
one-third. The results from sales of property, both capi-
tal assets and other, show smaller gains and larger losses
than for 1952. Rents and royalties income increased
somewhat but the loss from this type of investment is
about 30 percent greater than the 1952 loss. The net
operating loss deduction is 50 percent higher than the
1952 deduction. In fact, each loss in the current year
adjusted gross income is larger than its counterpart for
1952.

Business activity of sole proprietors is reported on 7.4
million returns and membership in partnership enter-
prises is shown on 1.9 million returns; however, both ac-
tivities are sometimes reported on the same return.
Among these returns, there are 4.2 million returns with
self-employment tax paid.

Nonbusiness deductions are itemized on 14.4 million
returns for 1953. This is 25 percent of all returns filed
and is the largest percentage of returns ever to show this
basis of reporting. Over 90 percent of these returns
show a deduction for contributions and a similar per-
centage have taxes paid. Medical expenses are deducted
on one-half of these returns and two-thirds have a deduc-
tion for interest paid.

There are 43.4 million returns on which the standard
deduction was elected by the taxpayer. This is 75 per-
cent of the total number of returns filed. However, it is

the smallest proportion of returns to show use of the
standard deduction since 1946 when nearly 83.5 percent
of all returns had the standard deduction.

A total of 154.9 million exemptions are claimed on the
current year returns, of which 92.3 million are exemp-
tions for the taxpayer and, on joint returns, for his
spouse; 56.5 million are exemptions for dependents; and
the remaining 6 million are additional exemptions
claimed for age and blindness.

Returns with adjusted gross income in 1953 are
plotted in the chart below to show the proportion of
total returns, of adjusted gross income, and of total tax
liability contributed by each of three income groups:
adjusted gross income under $5,000, adjusted gross in-
come $5,000 under $10,000, and adjusted gross income
$10,000 or more.

Although the lowest income group, adjusted gross
income under $5,000, contains approximately three-
fourths of the returns with adjusted gross income for
1953, there are 0.8 million fewer returns in this group
than was the case for 1952. Returns in this group have
47 percent of the adjusted gross income this year, but
this is 4 percent less than the proportion reported in
1952, when this group had more than one-half of the
adjusted gross income. Thirty percent of this year’s
total tax liability is borne by this group as compared
with 32 percent of the tax for 1952. This group has
been annually bearing a decreasing portion of the tax.
Five years earlier in 1949, it was as high as 39 percent.

The middle income group, adjusted gross income
$5,000 under $10,000, has 22 percent of the returns with
adjusted gross income for 1953. This income group filed
2 million more returns this year than before, increasing
its portion of the total by 3 percent over 1952. Adjusted
gross income reported by this group is 36 percent of the
total for 1953 and is 4 percent greater than the 1952
portion. The proportion of income reported by this
group has nearly doubled since 1949 when it was 19 per-
cent. Tax liability borne by this group in 1953 is 85
percent of the total tax as compared with 32 percent of
the tax for 1952. The portion of tax paid by this group
has been increasing since 1949 when it was as low as 21
percent.

The highest income group, adjusted gross income
$10,000 or more, has 4 percent of the returns with ad-
justed gross income for 1953 which is a slight increase
over the proportion of this group for 1952. Also, this
group reported 17 percent of the adjusted gross income
for 1953, but this is a slight decrease from the proportion
reported for 1952. The proportion of total tax liability
for 1953 reported by this income group is 34 percent,
s decrease of 2 percent from the 1952 proportion. This
g-oup bore 40 percent of the tax for 1949.

For each of the items compared, the lowest income
group contributes a smaller portion of the total for 1953
than was the case for 1952. On the other hand, the
middle income group contributes a larger portion of each
total for 1953 than for 1952. Moreover, this is the first
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year that the middle income group bears a larger portion
of the total tax than is borne by the highest income group.

INCOME TAX PROVISIONS FOR 1953
INDIVIDUAL INCOME

Individual income for the taxable year 1953 is subject
to the same provisions of the Internal Revenue Code of
1939 as those which were in effect for the taxable year
1952. No new tax legislation was enacted. Tax rates
remain the same as well as requirements for the filing
of an income tax return. A return of income must be
made by every citizen or resident of the United States,
whether minor or adult, who had $600 or more of gross
income for the taxable year, except that every self-em-
ployed person must file a return, Form 1040, if he has
at least $400 of net earnings from self-employment, re-
gardless of allowable deductions and exemptions.
Although a return may not otherwise be required, a
return, Form 1040, should be filed to claim refund of
income tax withheld from wages or overpaid on a decla-
ration of estimated income tax.

RETURNS FROM WHICH DATA ARE
TABULATED

Individual returns from which data in this report are
compiled are the unaudited returns as filed by the tax-
payer and do not reflect any changes in income, deduc-
tions, exemptions, or tax items, resulting from official
audit by the Internal Revenue Service.

Individual returns include Forms 1040 and 1040A filed
by citizens and resident aliens. Returns used for the
1953 income year are those for the calendar year 1953, a
fiscal year ending within the period July 1953 through
June 1954, and a part year with the greater number of
months falling in 1953. The majority of returns are for
the calendar year. Tentative returns are not included
and amended returns are used only if the original returns
are excluded. This year, returns that have no income or
tax information reported on them are excluded from the
number tabulated.

Form 1040A is the Employee’s Optional Income Tax
Return which may be used by persons whose gross in-
come is less than $5,000 consisting entirely of wages re-
ported on Withholding Statements (Form W-2), or of
such wages and not more than a total of $100 from other
wages, dividends and interest. The income tax liability
on this form is determined by the district director of in-
ternal revenue on the basis of the income reported, in ac-
cordance with optional tax table IT of the 1951 act, amend-
ing the 1939 Code. The tax in this table applying to
1953 income makes allowance for the standard deduction
and for exemptions. Deductions cannot be reported on
this form. A husband and wife may file a joint return
on Form 1040A if their combined income meets the re-
quirements for its use. Form 1040A cannot be used by
a married person to report divided community income;
neither can it be used by persons claiming status as head
of household, nor by persons who wish to deduct travel or
reimbursed expenses from wages.
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Form 1040, which may be either a long-form return or
a short-form return, is used by persons who, by reason
of the size or source of their income, are not permitted to
use Form 10404, and by persons who, although eligible to
use Form 10404, find it to their advantage to use Form
1040. Persons with adjusted gross income of less than
$5,000, regardless of the source, may elect to file the short-
form return on which nonbusiness deductions and tax
credits are not reported, but on which expenses for travel
on employer’s business and reimbursed expenses can be
deducted from wages. The income tax liability on the
short-form return is determined by the taxpayer from
the optional tax table on the basis of adjusted gross in-
come. If the taxpayer whose adjusted gross income is
less than $5,000 wishes to claim nonbusiness deductions
in excess of the standard deduction, he must file the long-
form return and compute the income tax liability on the
basis of net income less allowable exemptions. Persons
with adjusted gross income of $5,000 or more are required
to file the long-form return. In computing the net in-
come to be taxed, the taxpayer may use, in lieu of itemized
nonbusiness deductions, the optional standard deduction
which is the smaller of $1,000 or an amount equal to 10
percent of the adjusted gross income, except that in the
case of a married person filing a separate return, the
standard deduction is $500. The net income is then re-
duced by the allowable exemptions after which the com-
bined normal tax and surtax rate is applied. With re-
gard to separate returns (whatever the amount of ad-
justed gross income) of husband and wife, if one itemizes
his nonbusiness deductions, instead of using the tax table
or the standard deductions, then both must itemize deduc-
tions on each long-form return.

Facsimiles of the 1953 individual income tax returns,
Forms 1040 and 1040A, are inserted at the end of this
report, pages 107-130.

The table below shows the number of individual returns
filed for the income year 1953 on the various forms and
whether they are taxable or nontaxable. From this table,
the number of returns on which the optional tax was
used can be determined, as well as the number on which
the taxpayer elected to use the optional standard deduc-
tion, and the number on which the taxpayer found it to
his advantage to itemize his nonbusiness deductions.
The income tax liability of 34.9 million taxpayers, filing
Form 1040A and short-form 1040 returns, is determined
from the optional tax table. These taxpayers also have

NUMBER OF RETURNS BY FORM OF RETURN, 1953

Form of return Total Taxable [ Nontaxable
Form 1040A _ _____ . .. ... ... 11,187,325 | 7,517,131 3, 670,
Form 1040 3 670, 194
Shortform ... .. .. ... .. ... 23, 668, 350 | 16, 261, 017 7, 407, 333
Long-form:
Wlllsh stal;!jdn&)do deduction, adjusted gross
come $5,000 or more.. . ... _____._.____ 8, 092 512, 871 43, 221
With itemized deductions: 566, &
Adjusted gross income under $5,000.______ 8,394,033 | 6,950, 411 1, 443, 622
Adjusted gross income $5,000 or more_ __ __ 6,032,384 | 5 981,721 50, 663
Totalreturns_.._ ... ___.____.________ 57,838,184 | 45,223,151 | 12,615,033

the standard deduction. In addition, 8.6 million tax-
payers filing the long-form 1040 return elected to use the
optional standard deduction, so that a total of 43.4 million
returns show use of the standard deduction. On the
remaining 14.4 million returns, nonbusiness deductions
were itemized by the taxpayer.

COMPOSITION OF ADJUSTED GROSS INCOME

In the chart below, the principal items of income are
shown in their percentage relationship to adjusted gross
income (net). Four major sources—salaries and wages,
business, partnership, and dividends are plotted sepa-
rately, the remaining sources being grouped as other
income. The area for business represents the combined
net profit and net loss from business. Net profit and
nat loss from partnership are combined for its area.
Cther income includes interest, annuities and pensions,
income from estates and trusts, net income and net loss
from rents and royalties, net gain and deductible loss
from sales of capital assets and other assets, net operat-
ing loss deduction, and miscellaneous income.

Eighty-two percent of the adjusted gross income con-
sists of salaries and wages. This is 414 times greater
than all other sources combined. Business and partner-
ship together form 11 percent of adjusted gross income
and dividends contribute 3 percent of the total.

COMPOSITION OF ADIUSTED GROSS INCOME, 1953

O XSRS
SE555 v 0THER
LS INCOME
9

ADJUSTED GROSS INCOME (net) $229 BILLION

TAXPAYMENT STATUS

Current collection of tax is achieved through (1) in-
come tax withheld at source on wages and (2) payments
on declaration of estimated income tax filed by persons
not subject to such withholding or whose tax withheld
is too small to cover their income tax liability. Such
taxpayments are reported on the taxpayer’s income tax
return. If the taxpayments are greater than the total
tax liability, there is an overpayment which is refund-
atle or, at the request of the taxpayer, will be credited on
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the succeeding year’s estimated income tax. Where the
taxpayments are insufficient to cover the tax liability,
there is a balance of tax due at time of filing, except that,
in the case of a taxpayer filing Form 1040A, the balance
due is paid upon notice of assessment by the district di-
rector of internal revenue. In the classification of re-
turns as tabulated below, the overpayment and tax due,
although taken from the director’s determination of tax,
are deemed reported by the taxpayer.

Tax overpayment occurs on 32.7 million, or 56.5 per-
cent of all the returns filed. More than 8 million of these
overpayments were made on nontaxable returns. Re-
funds were made on 31.2 million of these returns and
credit on 1954 estimated income tax was requested on the
remaining returns with overpayment.

Nearly 19 million, or 32.8 percent of all returns, show
a balance of tax due at time of filing. There are 6.2 mil-
lion returns with neither tax overpayment nor tax due at
time of filing, 1.8 million of which are taxable returns.

Of the 51.7 million returns classified by types of tax-
payment, 44.1 million returns have only a tax withheld,
2.7 million have only payments on 1953 declaration, 1.9
million have both tax withheld and payments on 1953
declaration, and 8 million taxable returns have no cur-
rent taxpayment whatsoever.

NUMBER OF RETURNS BY TAXPAYMENT STATUS AND BY TYPES

OF PAYMENT
Number of returns
Taxpayment status and types of payment
Total Taxable | Nontaxable
Returns with neither tax overpayment nor tax
dueat timeof fillng___....____________________ 6,183,330 | 1,807,119 4,376, 211
Returns with tax overpayment:
Tax withheldonly. ... ____._._________.____ 30, 813, 629 | 22, 741, 231 8,072, 398
Tax withheld and payments on 1953 declara-
tlom . . 704, 405 763, 637 30, 768
Payments on 1953 declarationonly . ..._...... 1, 062, 369 926, 713 135, 656
Total. ..o 32, 670, 403 | 24, 431, 581 8,238, 822
31, 241, 237 | 23, 131, 793 8, 109, 444
Number with credit on 1854 tax_ 1,429,166 | 1,299, 788 129,378
Returns with tax due at time of filing:
Tax withheldonly...._ .. ... ____._..._.. 13,231,959 | 13,231,959 | ...
Tax withheld and payments on 1953 declara-
tlon e 1,124, 281 1,124,281 |___________.
Payments on 1953 declarationonly __.________ 1,646,946 | 1,646,046 |._.___.___._
Neither tax withheld nor payments on 1953
declaration. ... ... ... ..__._.__. 2,081,265 | 2,981,265 ... ... ...
Total oo e 18, 984, 451 | 18, 984, 451
Grandtotal . ____.____________________.___ 57,838,184 | 45, 223, 151 12, 615, 033

DEDUCTION FOR MEDICAL EXPENSES

The deduction for medical expenses paid during the
income year as reported on 7.3 million long-form returns,
Form 1040, amounts to $2.4 billion. The deduction is
claimed on 0.8 million more returns and the amount de-
ducted is $259 million greater than was the case in 1952.
The average deduction per return this year is $330, the
same as in 1952. About 90 percent of the current year
returns with a medical deduction are taxable returns.

The deduction for medical expenses represents 6.6 per-
cent of the $36.3 billion adjusted gross income reported
on all returns with the deduction. More than one-half

of the deduction, $1.4 billion, occurs on returns with
adjusted gross income under $5,000 and the deduction is
9.1 percent of the adjusted gross income on this group of
returns. The $1 billion medical deduction on returns of
$5,000 or more adjusted gross income is 4.8 percent of the
adjusted gross income on these returns.

Medical and dental expenses allowable for the deduc-
tion and the limitation on the amount to be deducted are
explained on page 17. In the following table, the number
of returns with medical deduction, amount of medical
expenses deducted, and adjusted gross income reported
on such returns are tabulated by adjusted gross income
classes. The tabulated deduction is the amount claimed
by the taxpayer whether or not the deduction conforms
with the limitation.

MEDICAL DEDUCTION AND ADJUSTED GROSS INCOME BY ADJUSTED
GROSS INCOME CLASSES

Deduction Adjusted
for medical gross
Adjusted gross income classes Number of | and dental income
returns expenses (Thousand
(Thousand dollars)
dollars)
Taxable returns:
No adjusted gross income............... [0} [0 O]
Under $600._ . _______..___ o ) Q)
$600 under $1,000. . __ 50, 856 5,779 47,224
$1,000 under $1,500._ - 160, 201 » 806 209, 281
$1,500 under $2,000.. . 294, 344 62,116 518, 004
$2,000 under $2,600._ _ 415,147 102, 689 937, 567
$2,500 under $3,000. . 487,324 126, 013 1,342, 401
$3,000 under $3,500.. . 574,238 160, 436 1, 868,
$3,600 under $4,000 679, 877 192, 268 2, 548,
$4,000 under $4,500 695, 520 y 8 2, 955, 192
$4,500 under $5,000 , 148 190, 528 3,142,781
$5,000 under $6,000 1,018, 252 305, 217 5, 552, 193
$6,000 under $7,000... . 099 187, 786 3, 709, 322
$7,000 under $8,000. . __ .. .. ... ... 320,119 124,073 2, 376, 900
$8,000 under $9,000. ... .. ... 171,213 76,770 1, 446, 023
$9,000 under $10,000. .. .. ... 96, 557 48,032 914, 405
$10,000 under $15,000_ ... ... ... 168, 308 109, 239 2,008, 315
$15,000 under $20,000. ..o o_.__ 55,915 48, 151 958, 559
$20,000 under $30,000. 45,033 43, 066 1,087, 615
$30,000 under $50.000 , 003 31, 277 1,052,763
$560,000 under $100,000._ 13, 305 16,059 891, 917
$100,000 under $200,000_ 3, 565 4, 641 473,432
$200,000 under $500.000. .. 947 1,288 264, 432
$500.000 under $1,000,000. .. ... ...._._. 154 229 105, 009
$1,000,000 or more. .. ..o ooooeean 56 77 99, 876
Total taxable returns... ... ....... 6, 521, 020 2,070, 440 34, 493, 527
Nontaxable returns:
No adjusted gross income.... 11, 904 5,017 231,195
Under $600____._. 12, 297 4, 559 5,791
$600 under $1,000. _ 73,218 18, 364 62, 363
$1,000 under $1,500 104, 761 28, 560 136, 530
$1,500 under $2,000.. 124, 688 54, 241 218, 506
$2,000 under $2,500.. 98, 511 43, 502 229, 694
$2,500 under $3,000.. 80, 946 45,009 248, 554
$3,000 under $3,500._ 69, 438 X 228, 367
$3,500 under $4,000. . 51,640 25, 692 191, 243
$4,000 under $4,500._ 45, 493 22,230 191, 347
$4,500 under $5,000. . 22, 575 11, 462 109, 628
$5,000 under $6,000. 23, 190 14, 410 124, 988
$6,000 under $8,000 5177 10, 248 34,004
$8,000 under $10,000 m 0] 0]
$10,000 or more. .. 487 599 10, 501
Total nontaxable returns. _......... 734,794 326, 772 31,773,138
Grand total. ... 7, 255, 814 2,397,212 3 36, 266, 663
Returns under $5,000. - ._.._____...._. 4,727,966 1,373,176 315, 143, 504
Returns of $5,000 or more. ... _......_... 2, 527, 848 1,024, 036 21, 123, 069

1 Sample variability of this item is too large to warrant showing it separately. How-
ever, this value is included in each total.

2 Adjusted gross deficit. .

3 Adjusted gross income less adjusted gross defleit.

MARITAL STATUS OF TAXPAYERS

There are 34.4 million joint returns for 1953, filed by
married couples. These joint returns comprise nearly
60 percent of the total individual returns filed. Also,
there are 2.3 million returns filed by husbands and wives
each of whom reported his respective income on a sepa-
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rate return. This group forms 4 percent of the total
returns. Single persons not heads of household filed
20.2 million returns, or 35 percent of all returns. The
remaining 843 thousand returns are those of unmarried
persons who qualified for the head of household status.
This category of returns forms less than 114 percent of
the total; but the number of persons claiming head of
household status increased 22 percent over the number
for 1952, the first year for which this marital status was
available.

NUMBER OF RETURNS, ADJUSTED GROSS INCOME AND DEFICIT, BY
MARITAL STATUS OF TAXPAYER, 1953

Returns Adjusted | Adjusted
gross gross
Marital status income deficit
Number | Percent | (Thousand | (Thousand
of total dollars) dollars)
Joint returns of husbands and wives._| 34, 448, 316 59.6 (175, 324, 950 950, 263
Sepan;te returns of husbands and
wives:
[ TP 1, 004, 630 1.9 3,727 251 2,613
(11T 1, 246, 769 2.2 | 2,927,298 11, 800
Returns of heads of household:
...................... - 415, 367 7| 2,087 458 4,199
RWomen._.__.l ...................... 427, 762 7| 1,806,170 |_......__....
eturns of single persons:
Men......jl‘.zl ...................... 11, 086, 509 18.2 | 24, 388, 710 110, 443
Women .. ... 9, 118, 441 15.8 | 19, 601, 572 75, 838
Total ... 57, 838, 184 100.0 (229, 863, 409 1,155,153

TABULATED DATA

Income and tax data reported on the individual income
tax returns for 1953 are presented in 14 basic tables.
Tables 1 through 9 and 12 through 14 show data on a
national basis; tables 10 and 11 present data by a State
distribution. Data are distributed by adjusted gross in-
come classes in nine of these tables, six of which show tax-
able and nontaxable returns tabulated separately while
in the others they are combined. In tables where taxable
and nontaxable returns are tabulated together, the non-
taxable returns with adjusted gross income of $4,500 or
more are placed in their true adjusted gross income class,
rather than being considered a class unit as in former
years. Returnson which no income or tax information is
reported, formerly included in the no adjusted gross in-
come class, are excluded from all tabulations. The sum-
mary information cumulated for returns under $5,000
and for returns of $5,000 or more adjusted gross income,
occurring in several of the basic tables, differs from the
summary data of former years in that the summary data
in the current tables are cumulated from the classes as
such, regardless of the tax status.

In table 1, the number of returns with adjusted gross
income and the amounts of adjusted gross income and
total tax liability are tabulated to show the distribution
by adjusted gross income classes, as well as the cumula-
tion at every income class level from the lowest class and
from the highest class, together with corresponding per-
centages of the total. In these distributions, taxable and
nontaxable returns are combined except that nontaxable
returns with no adjusted gross income are shown in ag-

igregate, apart from the returns with income. This year,
nontaxable returns with adjusted gross income are in
their true income classes throughout the range of these
distributions.

Table 2 shows the amounts of income and loss from
each of the sources comprising adjusted gross income as
reported on returns with standard deduction and with
itemized deductions. For returns with itemized deduc-
tions, these items are subdivided between returns with
adjusted gross income and returns with no adjusted gross
income; also, the amount of each nonbusiness deduction
is given for both breakdowns. Taxable and nontaxable
returns are combined.

Similar items for sources comprising adjusted gross
income and for the itemized deductions are tabulated in
table 3 by adjusted gross income classes, the intervals of
which are broader, in some instances, than in other basic
tables. Taxable and nontaxable returns are combined
the latter returns being in their true income class.

Sources of income and loss comprising adjusted gross
income are shown for all returns in Part I of table 4.
Also shown in this part are adjusted gross income, ex-
emption, income tax, self-employment tax, tax withheld,
payments on 1953 declaration, tax due, and overpayment
of tax. In Part IT of this table, returns with itemized
deductions are tabulated to show adjusted gross income
and nonbusiness deductions, as well as the net income, net
deficit, exemption, income tax, and self-employment tax
reported by taxpayers who itemized their deductions.
"Throughout the table, taxable and nontaxable returns are
shown independently by adjusted gross income classes.

Only taxable returns are tabulated in table 5 by ad-
justed gross income classes. Here the adjusted gross in-
come, exemption, income tax, self-employment tax, tax
credits, average income tax, and effective income tax rate
sre segregated for each of three types of tax.

Table 6 presents returns classified by taxpayment status
in which is shown a frequency of returns by types of
taxpayment for returns with tax overpayment and re-
turns with tax due at time of filing. In the case of re-
turns with tax overpayment, the number of returns and
smount of refund, together with the number of returns
snd amount of credit on 1954 estimated tax, are tabulated
for each type of taxpayment. Taxable and nontaxable
returns are separately presented by adjusted gross in-
come classes.

In table 7, adjusted gross income, exemption, and total
tax liability are shown for each of the four categories in
the classification for marital status of the taxpayer.
"These data are by adjusted gross income classes and tax-
able and nontaxable returns are separately tabulated. In
the case of returns of single persons, heads of household,
snd separate returns of husbands and wives, the data are
subdivided to show returns of men and returns of women.

There will be found in table 8 the total number of ex-
emptions claimed, the combined number of additional ex-
emptions claimed for age and blindness, and the number
cf exemptions other than age or blindness, that is, the

]
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per capita exemption claimed for the taxpayer, his spouse
on a joint return, and his dependents. Also there is a
frequency distribution of returns by number of exemp-
tions other than age or blindness (per capita). These
data are tabulated by adjusted gross income classes, sep-
arately for taxable and nontaxable returns, for each of
the four categories in the classification for marital status
of the taxpayer.

Capital gain and loss details appear in table 9 for tax-
able and nontaxable returns by adjusted gross income
classes. Data for returns with net loss from sales of
capital assets are tabulated apart from that for returns
with net gain from such sales. The latter returns are
segregated to show returns with alternative tax independ-
ently from returns with normal tax and surtax, but the
35,752 returns with only self-employment tax which are
included in the total taxable returns with net gain from
sales of capital assets are not tabulated as a separate cate-
gory. In all of the breakdowns, net short-term capital
gain and loss (after carryover), net long-term capital
gain and loss (100%), and capital loss carryover from the
5 preceding years are tabulated. Other data include the
capital loss before statutory limitation regarding the
deductible loss, amount of capital loss deducted in com-
puting adjusted gross income, capital gain in adjusted
gross income, and the excess of net long-term capital gain
over net short-term capital loss which is taxed at the
special rate of 26 percent.

Table 10 contains data from returns with adjusted
gross income only; taxable and nontaxable returns are
combined. This table presents three sources of income,
namely, salaries, dividends, and interest, and also ad-
justed gross income, income tax, and self-employment tax
for each State and for Hawaii and the District of
Columbia.

In table 11, which contains the same returns as table
10, the adjusted gross income and income tax liability
are tabulated for each State, for Hawaii, and for the Dis-
trict of Columbia, by adjusted gross income classes, estab-
lished especially for this table, which differ somewhat
from those used in tables where data are distributed on a
national basis. Taxable and nontaxable returns are tab-
ulated together, the nontaxable returns being in their
true income class.

Data relating to the business or profession of indi-
viduals each of whom owns his business are tabulated in
table 12. This table presents by industrial groups and
subgroups the number of different types of business, the
total receipts from business, and net profit or loss result-
ing from the business operations. Several subgroups
which have not been published in former years are shown.

Table 13 shows by size of total receipts from business
the number of businesses, total receipts, net profit, and
net loss. In the case of businesses with net profit, these
data are tabulated by industrial groups, but data for
businesses with net loss are in aggregate.

410634 0—57——2

In table 14, there is a frequency distribution of the
number of businesses with net profit tabulated by size of
the net profit and by industrial groups.

In addition to the current year tables, there are six
tables (15 through 20) carrying historical data for the
years 1944 through 1953. Table 15 shows the number of
returns by major characteristics and amounts of adjusted
gross income, adjusted gross deficit, and tax. Both tax-
able and nontaxable returns are included. Table 16 con-
tains returns with income tax only and shows by adjusted
gross income classes the number of returns, amount of
adjusted gross income, income tax, average tax, and effec-
tive income tax rate. In table 17, there is the amount of
each source of income or loss comprising adjusted gross
income, as well as the sources comprising adjusted gross
deficit. Taxable and nontaxable returns are combined.
Selected sources of income are shown in table 18 by
adjusted gross income classes for returns with adjusted
gross income separately from returns with no adjusted
gross income; taxable and nontaxable returns are tabu-
lated together. In table 19, itemized deductions are pre-
sented by types of deduction for returns with adjusted
gross income apart from returns with no adjusted gross
income, taxable and nontaxable returns being combined
in both instances. Table 20 contains only data from re-
turns with adjusted gross income and shows number of
returns, adjusted gross income, and income tax for each
State and Territory wherein taxable and nontaxable data
are tabulated together. '

DESCRIPTION OF SAMPLE AND LIMITATIONS
OF DATA

Sample design.—The data presented for individual
income tax returns for 1953 are based on a stratified
systematic sample. More than 265,000 returns were
selected in 64 district directors’ offices. These repre-
sented about 0.46 percent of the 57.9 million individual
returns in the population. An additional 39,038 returns
which indicated income from a business or profession
were selected for use in preparing the tables on sole
proprietors. They were not used in the preparation of
other tables. Adding these would bring the number of
returns in the entire sample to over 304,000.

In addition to the stratification imposed by selecting
returns from every internal revenue district, the sample
selection was adapted to the regular return sorting pro-
cedures which are employed in the district offices to facili-
tate collection and audit requirements. Returns are
sorted on the basis of type of form, kind of schedules
attached, size of adjusted gross income, and tax status,
as reported by the taxpayer. These sorts constituted
effective sampling strata because the characteristics on
which the strata are based correlate highly with income
and tax characteristics.

Within each stratum the returns were numbered con-
secutively. An independent systematic sample was
selected from each stratum on the basis of the ending
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serial number digits. For purposes of estimating
variance, this has been regarded as equivalent to simple
random sampling within strata. The manner of doing
this was to select a starting number at random and a
constant interval which would be “skipped over” to get
the next sample return. For example, for Forms 1040A
the starting number selected was 32 and the skip inter-
val was 449 which resulted in a sampling rate of slightly
more than two in a thousand. Thus, returns selected in
the sample were those with serial numbers 32, 481, 930,
1379, 1828, and so on.

The following table shows the number of returns
processed, the number of returns in the sample, the pre-
scribed sampling ratio, and the actual sampling ratio,
by estimating strata. The difference between the pre-
scribed sample ratio and the actual sample ratio arises
from two sources: incomplete numbering series and the
normal variation between expected sample size and actual
sample size that occurs in serial number sampling.
NUMBER OF INDIVIDUAL INCOME TAX RETURNS PROCESSED FOR

1953, NUMBER OF RETURNS IN SAMPLE BY ESTIMATING STRATUM,
AND SAMPLING RATES

Sampling stratum Sample rates or
Number of | Number | skip interval
returns  |of returns

Type of processed |in sample

Form |Adjusted gross income return Pre- | Actual

seribed
1040A | .| 11, 208, 502 24, 668 1/449 1/454
1040 | Under $10,000__..____ Nonbusi- | 39 419,090 86,194 1/449 1/457

ness and
farm.

11040 | Under $10,000__._____ Business__._| 5,303,724 9,933 | 1/505 1/534

1040{ $10,000 under $50,000.| Nonbusi-

ness.
$10,000 under $30,000.| Business 1,808, 196 89, 939 19 1j20
and farm.

1040 | $30,000 under $50,000_{ B u sdi rtl ess 78,248 4,073 1/20 1/19
and farm.
1040 | $50,000 under Al 70,160 | 35,080 12 1/2
$100.000.
1040 | $100,000 and over_.__| All._________ 15, 491 15, 491 171 171
Grand total, all returns_|..____.._._._. 57,901,411 | 265,378 |__.._.__ 1/218

1 39,038 additional returns in this category were used in preparing the tables on sole
proprietorships. Inclusion of these returns brings the total number in the sample to
over 304,000. The prescribed sample rate for these returns was 4/505, the actua? rate
achieved was 4/543.

In comparing the weighted sample numbers of returns
with the figures presented as national totals in this report
for similar classes of returns, slight discrepancies will be
noted. These are traceable to the elimination of certain
returns and to the reclassification of others in preparing
the tables. The table below is offered in explanation.
SOURCES OF DEVIATION BETWEEN WEIGHTED SAMPLE NUMBER OF

RETURNS AND NUMBER OF RETURNS APPEARING IN TABLES FOR
1953

Number of returns Source of deviation
Deviation
Adjusted gross income class from Returns | Misclas-
National | Weighted | weighted | with no sified
totals sample sample | informa- | returns
tion 1

Under $10,000_..._._____.___ 55,836, 628 | 55,920,316 | —92,688 | —63,104 | —29,584
$10,000 under $50,000....._.__.| 1,925,552 | 1,886,444 | 430,108 —121 | 439,229
$50,000 under $100,000._..__._ 60, 300 70,160 | —9,860 -2 ~9, 858
$100,000 and over_._._.___... 15, 704 15, 491 +213 0 +213
Allclasses. ... _____ 57,838,184 | 57,901,411 | —63,227 | —63,227 0

! These figures are estimated from sample returns filed with the Internal Revenue
Service but which contain no information on income. They are in the population of
returns sampled but are excluded from tabulations.

Weighting of the sample.—The primary sources of
population data were statements submitted by the dis-
trict offices showing the numbers of Form 1040A and
Form 1040 returns processed.

Separate systems of weighting were used for the na-
tional tabulations and for the State tabulations. The
weights for the national tabulations were based on na-
tionwide stratum populations obtained by summing the
stratum populations reported by the district directors’
offices. The separate district office stratum populations
provided the basis for independent district office weights
for the State tabulations. Actual sampling rates varied
butween districts so as to warrant using two separate
systems of weights.

As the result of using two weighting systems and
rounded weighting factors, there exist slight discrep-
ancies between items in tables showing distributions by
States and corresponding items shown in the national
tables.

Sampling variability.—The data from returns with
adjusted gross income of $100,000 or more are not subject
to sampling variability since all such returns were in-
cluded in the sample. However, the estimates which
include data from returns with adjusted gross income of
less than $100,000 are subject to sampling error. The
table below presents the estimated sampling error for
selected numbers of returns within various strata at the

i percent confidence level. It is assumed that sys-
tematic selection within strata will yield results equiva-
lent to simple random sampling for purposes of estimat-
ing variance. For instance, table 2, Part II, shows that
returns with adjusted gross income of $10,000 under
$15,000 having an itemized deduction for contributions
numbered 502,416. Referring to the table below and
using the stub frequency of 500,000, the chances are about
1¢ out of 20 that a count of all returns would reveal a
total frequency between 500,700, and 504,100.

SAMPLING VARIABILITY OF ESTIMATED NUMBER OF RETURNS

And if the adjusted gross income class of
returns to which the estimate refers is:

Under $10,000 $50,000 under

$10,000 under
$50,000 $100,000

I1 the estimated number of returns is:

then the chances are about 19 out of 20 that
the difference between this estimated
number of returns and the figure that
would be obtained from a count of all
returns is less than:

1 3ample is not large enough to give reliable estimates of the standard error for this
item.
A general table of sampling errors for estimates that
aro based on returns from the several strata is not prac-
tical to prepare because of the large number of entries in
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the tables. Thesampling error for the value in each such
cell must be individually estimated.

It is reasonable to assume that the estimates of adjusted
gross income by class are subject to less relative sampling
variability than are the associated frequencies. Since
other money amounts are closely related to or dependent
on adjusted gross income, it may be confidently assumed
that these too are subject to less sampling variability.
Presented in the table below are selected aggregate
money amounts together with the estimated sampling
error at the 95 percent level of confidence, for all indi-
vidual income tax returns of the type indicated.

RELATIVE SAMPLING ERROR OF ESTIMATED ADJUSTED GROSS
INCOME AGGREGATES FOR SELECTED CLASSES OF RETURNS

Estimated | Estimated
adjusted relative
Adjusted gross income class gross income | sampling
aggregate error in
(Thousand percent
dollars)
Under $10,000. - - - -« oo mcecmmm e emmeceaas 180, 985, 690 0.37
$10,000 under $50,000_ .. ... .._--. 31, 800, 092 .29
$50,000 under $100,000. 3, 9986, 970 12
$100,000 and over. .. ......ccooao-- 2, 925, 504 .00
Al ClaSSeS. - oo oo e eeeacccmmem e 228, 708, 256 .31

In addition to sampling error, the data are subject to
certain nonsampling errors. The nonsampling errors
are the result of: (1) the use of unaudited tax returns as
the basis for the data, resulting in underreporting and
nonreporting of certain income items and overreporting
of certain deduction items by the taxpayer, (2) errors
made in sample selection, (3) errors resulting from the
exclusion of late sample returns from the study, (4)
errors in coverage, and (5) errors made in processing the
data.

Sampling errors are controllable through the design
and size of the sample ; nonsampling errors are more diffi-
cult to control. There are no accurate measurements by
which to evaluate the magnitude of the nonsampling er-
ror, but there is some evidence that in many cases the
sampling error is the lesser of the two.

EXPLANATION OF CLASSIFICATIONS
AND TERMS

Classification of Individual Returns

For the tables in this report, the individual returns are
classified by the amount of adjusted gross income, by
taxable and nontaxable status, by standard or itemized
deductions, by marital status of taxpayer, by number of
exemptions other than age and blindness, by taxpayment
status, and by States and Territories. Taxable returns
are also classified by types of tax liability. Businesses
of sole proprietors are classified by type of business ac-
tivity, by size of total receipts, and by size of net profit
from business, these classifications being described in the
section for sole proprietorships.

Adjusted gross income classes.—The amount of ad-
justed gross income reported by the taxpayer on his re-
turn is the base for this classification. The class inter-
vals remain the same as last year, except that for non-
taxable returns, the class intervals are extended beyond
$4,500 adjusted gross income. Returns showing an ad-
justed gross deficit, regardless of amount, and returns
which break-even in adjusted gross are designated “No
adjusted gross income” and appear in aggregate as a
separate class. This year for the first time, returns with
no information on them are omitted from this class.

Returns in the two classes, no adjusted gross income
and adjusted gross income under $600, occur among tax-
able returns because the self-employment tax is payable
on self-employment income irrespective of the income
tax. In tables where the taxable and nontaxable re-
turns are tabulated together, the nontaxable returns are
tabulated in whatever adjusted gross income class is in-
dicated by the amount of adjusted gross income reported,
without regard to the class interval into which such
returns fall when tabulated independently.

Returns with standard deduction or with itemized
deductions.—Returns with standard deductions are op-
tional returns, Form 1040A, and short-form returns,
Form 1040, on both of which the adjusted gross income
is less than $5,000 and deductions are allowed automatic-
ally through use of the tax table, and long-form returns,
Form 1040, with adjusted gross income of $5,000 or more
on which the optional standard deduction is elected by
the taxpayer.

Returns classified as returns with itemized deductions
are long-form returns, Form 1040, on which nonbusiness
deductions allowed against adjusted gross income are
reported in detail by the taxpayer or on which no deduc-
tions (standard or itemized) are reported; and returns
with break-even or deficit in adjusted gross whether
long-form or short-form returns.

Taxable and nontaxable returns.—This classification
is based on the existence or nonexistence of a tax liabil-
ity after tax credits. The tax liability includes the self-
employment tax. Tax credits are allowed for tax paid
at source on interest from tax-free covenant bonds and
for income tax paid to a foreign country or possession of
the United States. However, tax credits are allowed only
to taxpayers who itemized deductions.

Taxable returns are those showing a tax liability re-
maining after the deduction for allowable tax credits
stated above. Returns with self-employment tax are
classified as taxable even though there is no income tax.

Nontaxable returns are those without taxable self-
employment income that have an adjusted gross deficit
or a break-even in adjusted gross, or that have an ad-
justed gross income which when reduced by deductions
(standard or itemized) and exemptions leaves no income
to be taxed, or in case of a remaining income, the income
tax thereon is eliminated by the tax credits.

Types of tax.—Taxable returns are classified on the
basis of three types of tax : combined normal tax and sur-
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tax, alternative tax on income containing capital gain
taxed at the special rate, and self-employment tax only.
The first two types of tax may be in conjunction with
the self-employment tax. By so classifying the tax, the
two categories—returns with normal tax and surtax, and
returns with alternative tax—are maintained on the same
basis as was used before the advent of self-employment
tax.

Returns with normal tax and surtax include the op-
tional returns, Form 1040A, and the short-form returns,
1040, on both of which the optional tax is paid in lieu
of the regular normal tax and surtax, as well as the long-
form returns with normal tax and surtax. Short- and
long-form returns, Form 1040, with normal tax and sur-
tax may also have self-employment tax. Returns with
normal tax and surtax include all returns with net loss
from sales of capital assets and returns with net gain
from such sales unless the alternative tax is imposed.

Returns with alternative tax are long-form returns,
Form 1040, wherein the income includes a net long-term
capital gain or an excess of net long-term capital gain
over net short-term capital loss and the alternative tax is
less than the regular normal tax and surtax on income
which includes all net gain from sales of capital assets.
Returns with alternative tax may also have self-employ-
ment tax.

Returns with only self-employment tax are returns,
Form 1040, with self-employment income subject to self-
employment tax but which have no income tax liability.

Taxpayment status.—Returns are segregated into
three groups for this classification : returns with neither
tax overpayment nor tax due at time of filing, returns
with tax overpayment, and returns with tax due at time
of filing. Returns, Form 1040A, are classified after the
tax liability has been determined by the district director
of internal revenue but, for purposes of this classifica-
tion, the tax items are regarded as having been reported
by the taxpayer.

Returns with neither tax overpayment nor tax due at
time of filing are returns on which the taxpayer reports
that the sum of the tax withheld from wages and of pay-
ments on 1953 declaration of estimated tax equals his
total tax liabilty for 1953. Such returns are sometimes
called break-evens in taxpayment status, because there is
neither overpayment nor balance due.

Returns with tax overpayment are those on which the
taxpayer reports that the sum of tax withheld from wages
and of payments on 1953 declaration of estimated tax
exceeds the total tax liability for 1953 ; and there is either
a refund or a tax credit on 1954 estimated tax.

Returns with tax due at time of filing are returns on
which the taxpayer shows that the sum of tax withheld
from his wages and of his payments on 1953 declaration
of estimated tax is insufficient to cover the total tax
liability for 1953 and that there remains a balance of tax
to be paid on filing his return.

The last two groups of returns are further subdivided
to show returns by the types (or methods) of taxpay-

ment; tax withheld from wages and payments on 1953
declaration, singly or in combination, and in the case of
returns with tax due, returns with neither tax withheld
nor payments on declaration and, therefore, the entire
tax is due at time of filing.

Marital status.—Classification of returns for marital
status of taxpayer is based on the marital status of the
taxpayer at the close of the income year or on the date of
the death of a spouse. The four classifications are: joint
returns of husbands and wives, separate returns of hus-
vands and wives, returns of heads of household, and
returns of single persons. The last three groups are also
classified as returns of men and returns of women.

Joint returns of husbands and wives are those on which
a married couple report their combined income or returns
of married persons whose spouse has no income but who,
1evertheless, are entitled to claim the exemption for their
spouse. This group includes joint returns filed on Form
L040A despite the fact that the director of internal reve-
nue may have determined the minimum tax on the basis
of separate incomes of husband and wife, on some of these
returns,

Separate returns of husbands and wives are returns of
married persons who file a return independently from
their spouse, each reporting his or her respective income
and claiming his own exemption. Since the introduction
of the split-income provision, the popularity of dividing
community income between spouses for income tax pur-
poses has diminished. The relatively few returns filed
on a community basis are now tabulated with separate
returns of husbands and wives. This group does not in-
clude joint returns, Form 10404, even though the director
of internal revenue determined the minimum tax on the
basis of separate incomes of husband and wife. Unequal
numbers of returns for men and for women result from
insufficient information to identify the marital status or
the sex of taxpayers and from the use of samples as a
means of compiling statistical data.

Returns of heads of household are returns, Form 1040,
filed by unmarried persons who furnished over half the
maintenance of a home which was his residence and
which he shared during the entire year with a person for
whom he was entitled to an exemption, or with his unmar-
ried child, stepchild, or grandchild even though such
child was not a dependent.

Returns of single persons are returns of unmarried in-
dividuals who do not qualify as head of household.

Number of exemptions other than age and blind-
ness.—For a frequency distribution of returns by num-
ber of exemptions, only the per capita exemption of the
taxpayer, his spouse on a join return, and each dependent
is utilized. This maintains the same basis for this dis-
tribution as that used in previous years. There is a class
for each of 1 through 5 and for 6 or more exemptions for
all returns and for joint returns; and a class for each of
1 through 3 and for 4 or more exemptions for separate
returns of husbands and wives, for returns of heads of
household, and for returns of single persons.
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States and Territories.—This classification consists
of the 48 States, Hawaii, and the District of Columbia.
The segregation of returns on the basis of States and
Territories is determined by the location of the internal
revenue district in which the return is filed, except that
for the District of Columbia, the segregation is deter-
mined from the address of the taxpayer. Internal
revenue districts, or groups of such districts, are coexten-
sive with States and Territories, with the exception that
the District of Columbia comprises a part of the internal
revenue district of Maryland and the Territory of Alaska
is a part of the internal revenue district of Washington.
New York includes returns from the Virgin Islands and
Puerto Rico. Florida includes returns from Canal
Zone.

Sources Comprising Adjusted Gross Income

Salaries and wages include bonuses, tips, commissions,
and other kinds of compensation received by an employee
for services rendered. Amounts paid to an employee by
his employer to cover travel expenses or as reimbursed
expenses are considered wages; however, travel and
lodging expenses incurred by the employee while away
from home overnight on his employer’s business are de-
ducted from gross salary on Form 1040, but only to the
extent included in salaries and wages. Wages reported
on Form 1040A are not reduced by such expenses. En-
listed military personnel exclude compensation, and
commissioned officers exclude not more than $200 of
active service pay, received for any month during any
part of which they served in a combat zone or were
hospitalized as a result of such service. Subsistence
allowance for members of the armed forces, mustering-
out pay, pensions of veterans, disability pay, monthly
allotments for support of veterans and their dependents,
and educational benefits paid to veterans are tax-exempt
and, therefore, are not reported. Salaries and wages on
Form 1040A exclude wages, not exceeding $100 per re-
turn, which are not subject to income tax withholding
and are reported in other income.

Dividends include foreign and domestic dividends but
do not include dividends received through partnerships
and fiduciaries nor dividends, not exceeding $100 per
return, reported in other income on Form 1040A.

Interest received includes that from bonds, deben-
tures, notes, mortgages, bank deposits, savings accounts,
loans, and the taxable and partially tax-exempt interest
on Government obligations, as well as partially tax-
exempt Government interest received through partner-
ships and fiduciaries. It does not include other taxable
interest received through these entities nor interest, not
exceeding $100 per return, reported in other income on
Form 1040A.

Annuities and pensions include only the portion of
amounts received during the year which are required to
be reported in gross income. An amount equal to 3 per-
cent of the total cost of the annuity is reported as income

annually, until the aggregate of amounts received and
excluded from gross income in this year and prior years
equals the total cost. Thereafter, the entire amount
received is taxable and must be included in gross income
for the year in which it is received.

Rents and royalties are reported in a single schedule
on the income tax return. Therefore, the annual net
income or net loss which is available represents a combi-
nation of the income and/or loss from each of these two
types of investment. Rents include not only rents from
rea] estate but also amounts received from renting any
kind of property, and include the fair market value of
crops received as rent from farm property. Royalties
include revenue from copyrights, patents, trade-marks,
formulas, natural resources under lease, and the like.
Deductions against the gross income from these sources
are allowed for maintenance, insurance, repairs, interest,
taxes, depreciation, depletion, and other expenses per-
taining to the respective incomes.

Business or professional net profit or net loss is re-
ported by individuals who are sole proprietors of a busi-
ness, farm, or profession. If a taxpayer has more than
one sole proprietorship activity during the year, the
single amount of business net profit or business net loss
included in adjusted gross income represents a combina-
tion of the profit and/or loss from each of his business
activities.

Business expenses deductible from total receipts from
business activities include such items as cost of goods sold,
salaries and wages to employees, interest on business
debts, taxes on business and business property, bad debts
arising from sales or service, depreciation and obsoles-
cence, depletion, casualty losses on business property,
rent, repairs, supplies, advertising, selling expense, in-
surance, and other expenses of running a business. Com-
pensation of the sole proprietor is not allowed as a busi-
ness deduction nor is the net operating loss deduction
included among the business deductions.

Partnership net profit or net loss is reported by in-
dividuals who are members of a partnership, syndicate,
joint venture, or the like. Each member must report his
share of the distributable net profit or net loss (whether
or not actually received) of each partnership of which
he is a member. If a taxpayer receives shares from more
than one partnership during the year, the single amount
of partnership net profit or net loss reported on the in-
come tax return represents a combination of the profit
and/or loss from each of his shares received. In report-
ing a net profit or a net loss from partnerships the tax-
payer is required to exclude his share of partially tax-
exempt Government interest and of capital gains and
losses and to report them in their respective sources.

Net operating loss deduction pertains to net oper-
ating losses from business, profession, or partnership
sustained after December 31, 1949, and to casualty losses
from fire, flood, storm, or other casualty, or theft sus-
tained after December 31,1950. The deduction reported
in the current year is only that portion of such losses
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which has not been absorbed by the required one-year
carryback and by carryovers into years prior to 1953.

Net gain from sales of capital assets is the statutory
net gain from sales or exchanges of these assets required
to be included in adjusted gross income. It is a combina-
tion of the net short-term capital gain or loss (including
the capital loss carryover from 1948-52) and 100 percent
of the net long-term capital gain or loss, together with
the short- and long-term capital gains and losses from
partnerships; however, in cases where the net long-term
capital gain exceeds the net short-term capital loss, only
50 percent of the excess is included in adjusted gross in-
come. If the net short-term capital gain exceeds the net
long-term capital loss, then the entire excess is included
in adjusted gross income.

Net loss from sales of capital assets is the deductible
loss from sales and exchanges of these assets allowed in
computing adjusted gross income. For purposes of de-
termining the deductible loss, all short-term capital gains
and losses (including the capital loss carryover from
1948-52) and 100 percent of all long-term capital gains
and losses, together with the short- and long-term capital
gains and losses from partnerships are merged and the
excess capital loss is allowed as a deduction to the extent
of (a) the capital loss, (b) net income (adjusted gross in-
come, if tax is determined from tax table) computed
without regard to capital gains and losses, or (¢) $1,000,
whichever is smallest. The returns are not edited to as-
certain whether or not the deduction conforms to the
specified limitation and there may be cases, particularly
among returns with no adjusted gross income, where the
amount deducted exceeds the limitation.

Short-term applies to sales of capital assets held 6
months or less and such gains and losses, together with
the capital loss carryover, are merged to obtain the net
short-term capital gain or loss. In determining the
amount of net short-term gain or loss, the short-term
gains and losses from partnerships are also included.

Long-term applies to gains and losses from sales of
capital assets held more than 6 months and such gains
and losses, taken into account of 100 percent, are merged
to determine the net long-term capital gain or loss which
also includes the net long-term capital gain or loss re-
ceived through partnerships.

Capital loss carryover from 1948-52 is the remaining
portion of net capital loss sustained in those years but
which the taxpayer has not yet been allowed to deduct.
This carryover is reported with and treated as a short-
term capital loss in 1953. The net capital loss sustained
in 1953, to be used as a future carryover, is not reported
as an item on the return; it is the excess of current year
capital losses (at 100 percent) over the sum of (a) current
year capital gains (at 100 percent) and (b) the smaller
of $1,000 or net income of the current year computed with-
out regard to capital gains and losses. The net capital
loss of any year may be carried forward as a short-term
loss in the five succeeding years to the extent not elimi-
nated in the interim.

Net long-term capital gain in excess of net short-
term capital loss is the excess occurring on returns with
the alternative tax; it is not the amount included in ad-
justed gross income. This excess long-term capital gain
is the amount to which the special rate of 26 percent is
applied in computing the alternative tax.

Net loss from sales of capital assets before limita-
tion is the entire net loss from sales or exchanges of capi-
tal assets, reported om returns showing a deduction on
account of this loss. It isa combination of the net short-
term capital gain or loss which includes the capital loss
carryover (if any) and net long-term capital gain or loss
(taken into account at 100 percent), without regard to
the statutory provisions for the allowable deduction.

Sales of property other than capital assets are sales
or exchanges of property that is not considered a capital
asset. The entire net gain from such sales is included in
adjusted gross income and a net loss is wholly deductible
in computing adjusted gross income.

Income from estates and trusts is the taxpayer’s
share of distributable income (whether or not actually
received) of an estate or trust under which the taxpayer
is a beneficiary. Such income, however, excludes par-
tially tax-exempt Government interest which is reported
in interest income.

Miscellaneous income includes alimony received,
prizes, rewards, sweepstakes winnings, gambling profits,
recovery of bad debts deducted in a prior year, insur-
ance received as reimbursement for medical expenses pre-
viously deducted, and all other taxable income not sep-
arately tabulated. Also, there is included $16,829,000
of wages not subject to withholding of income tax, divi-
Jdends, and interest not exceeding a total of $100 per re-
‘urn, reported in one sum as other income on 390,235
optional returns, Form 1040A.

Itemized Nonbusiness Deductions

Certain nonbusiness deductions are allowable against
the adjusted gross income. If the taxpayer elects to
c¢laim these deductions rather than to use the optional
standard deduction, he must itemize his deductions in
detail on the long-form return, Form 1040. The tabu-
lated deductions are only those of taxpayers who elected
to itemize nonbusiness deductions. (The standard de-
duction reported on long-form returns is not tabulated.)

Contributions are gifts made to organizations created
in the United States or possessions thereof, or under the
law of the United States, or of any State, Territory, or
possession of the United States, and operated exclusively
for religious, charitable, scientific, literary, or educa-
tional purposes, or for the prevention of cruelty to chil-
dren or animals; and gifts made to veterans’ organiza-
tions or to governmental organizations for public use.
Individuals who are members of a partnership may in-
clude among their contributions their pro rata share of
gifts made by the partnership. The allowable deduction
i3 limited to 20 percent of the adjusted gross income, un-
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less the taxpayer qualified for an unlimited deduction
under section 120 of the 1939 code. Since the returns are
not audited prior to tabulating the data for this report,
it is not known whether the limitation is strictly adhered
to in all cases.

Interest paid is that paid on personal debts, mortgages,
bank loans, and installment purchases, but does not in-
clude interest on money borrowed to buy tax-exempt
securities or single-premium life insurance and endow-
ment contracts; neither does it include interest charge-
able against rent, royalties, or business income, which is
reported in those schedules.

Taxes include personal property taxes, State income
taxes, certain State and local retail sales taxes, State
gasoline taxes and automobile license fees, real estate
taxes unless levied for improvements which tend to in-
crease the value of property, and taxes paid to foreign
countries or United States possessions if foreign tax
credit is not claimed. Federal taxes are not deductible.
Taxes paid on business property are reported in the rent
and business schedules.

Losses from fire, storm, or other casualty, or theft
are the net losses on nonbusiness property resulting from
destruction by fire, storm, automobile accident, ship-
wreck, flood, or other natural physical forces, and from
losses due to theft. The deduction is limited to the net
loss sustained, that is, the value of property just before
the loss less salvage value and insurance or other reim-
bursement received.

Medical and dental expenses pertain to the medical
expenses actually paid during the taxable year for the
care of the taxpayer, his spouse, and any dependent who
received over one-half of his support from the taxpayer,
regardless of the dependent’s gross income or the fact
that exemption cannot be claimed. Expenses considered
for this deduction include payments to physicians, sur-
geons, dentists, nurses, hospitals, oculists, chiropractors,
osteopaths, as well as cost of x-rays, medical supplies,
drugs, dentures, crutches, hearing aids, and the like.
Any sick and health insurance or hospital coverage re-
ceived must be subtracted from the total medical ex-
penses, after which a deduction is allowed subject to limi-
tations. If neither the taxpayer nor his spouse has at-
tained the age of 65, the deduction for medical expenses
is that portion of such expenses which exceeds an amount
equal to 5 percent of adjusted gross income; if either the
taxpayer or his spouse is 65 years or over before the close
of the taxable year, the deduction is the entire amount of
medical expenses for both plus the amount by whjch
medical expenses for their dependents exceed 5 percent
of adjusted gross income. However, the maximum de-
duction allowed in any case is limited to $1,250 multiplied
by the number of exemptions other than those for age and
blindness, but not in excess of $2,500 in the case of a single
person, a head of household, or a married person filing a
separate return, and not in excess of $5,000 in the case
of a joint return of husband and wife. The deduction is

tabulated as reported by the taxpayer whether or not the
deduction conforms to these limitations.

Miscellaneous deductions include all other author-
ized nonbusiness deductions not separately tabulated,
such as alimony payments, expenses incurred in collec-
tion of taxable income or for management, conservation,
or maintenance of property held for the production of
taxable income, amortizable bond premium, taxpayer’s
share of interest and taxes paid by a cooperative apart-
ment corporation, gambling losses not in excess of win-
nings included in income, and expenses in connection
with the taxpayer’s job, for example, dues to unions or
professional societies, tools and supplies, and fees to
employment agencies.

Measures of Individual Income

Adjusted gross income is defined as gross income
minus allowable trade and business deductions, expenses
of travel and lodging in connection with employment,
reimbursed expenses in connection with employment, de-
ductions attributable to rents and royalties, deductions
for depreciation and depletion allowable to life tenants
and income beneficiaries of property held in trust, al-
lowable losses from sales of capital assets and other
property, and a deduction equal to 50 percent of the ex-
cess of net long-term capital gain over net short-term
capital loss.

Adjusted gross deficit occurs when the business de-
ductions and other deductions and losses allowed for the
computation of adjusted gross income, stated above, are
greater than the gross income.

The amounts of income, profit, and loss comprising ad-
justed gross income or deficit are the net amounts from
the various sources, that is, gross receipts from business
less trade and business expenses, salaries and wages less
travel and lodging expenses in connection with the em-
ployer’s business and less reimbursed expenses, gross
rents and royalties less expenses attributable thereto,
partnership income less expenses, net gain from sales of
capital assets reduced by 50 percent of the excess of net
long-term capital gain over short-term capital loss, and
net loss from sales of capital assets limited to the allow-
able deduction. If the respective deductions are such
that the result is a net loss from the source to which they
relate, the net loss comprises a part of the adjusted gross
income or deficit. In case the taxpayer received back
pay or compensation for services rendered over a period
of 86 months or more and filed under the provisions of
section 107 of the 1939 Code, the amount of such income
included in salary, business, partnership, or other source,
and consequently in adjusted gross income, is only that
portion of the income allocated to the current year.

:. Net income is that reported on returns classified as re-
turns with itemized deductions; it is the excess of ad-
justed gross income over the total itemized deductions on
long-form returns, Form 1040. Although long-form re-
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turns with adjusted gross income of $5,000 or more, on
which the taxpayer elected to use the optional standard
deduction, do show a net income, the amount thereof is
not included in the tabulated net income. Net income
does not appear on the short-form return, Form 1040,
nor on the return, Form 1040A.

Net deficit for returns classified as returns with item-
ized deductions is composed of the amount of adjusted
gross deficit on short-form returns, Form 1040, and the
net deficit resulting from the combination of adjusted
gross deficit and itemized deductions or from the excess
of itemized deductions over adjusted gross income as
reported on long-form returns, Form 1040.

Exemptions

Exemptions are allowed as a credit against income for
purposes of both normal tax and surtax. A per capita
exemption of $600 is allowed for the taxpayer, his spouse
on a joint return, and each closely related dependent
(specified below) who received more than one-half of his
support from the taxpayer and who had less than $600
of gross income for the year, together with the additional
exemptions of $600 for age 65 or over and $600 for blind-
ness, allowed the taxpayer. The additional exemptions
for age and blindness are also allowed the taxpayer’s
spouse, if a joint return is filed.

Exemption for a dependent is allowable for the follow-
ing closely related persons specified by law : son, daugh-
ter, legally adopted child, or their descendant ; stepchild ;
brother, sister, stepbrother, stepsister, half brother, half
sister; parent, grandparent, or other direct ancestor;
stepfather, stepmother; father-in-law, mother-in-law,
brother-in-law, sister-in-law, son-in-law, daughter-in-
law; and uncle, aunt, nephew, or nieces, if related by
blood ; provided that the dependent is a citizen or resident
of the United States or a resident of Canada or Mexico.

The amount of exemption tabulated includes the
amount automatically allowed through use of the optional
tax table on returns Form 1040A and short-form returns,
Form 1040, as well as exemptions on returns of taxpayers
who compute their tax on the long-form. Slight dupli-
cation of exemptions exists because of dependents who
have less than $600 of income from wages subject to in-
come tax withholding and who file a return as the most
convenient method of claiming the tax refund. Such
wages are not taxable to the dependent nor do they con-
stitute a part of the income of the taxpayer rightfully
claiming the dependent. Exemptions from both returns
are included.

Tax Items

For the majority of individuals, income tax is paid, in
whole or in part, on a current basis through the income
tax withheld on wages and the payments made on declara-
tion of estimated income tax by persons who are not sub-
ject to withholding on wages or whose tax withheld is
insufficient to cover the income tax liability. The self-

employment tax is not paid currently ; however, the cur-
rent income taxpayments in excess of the income tax
liability are applied to the self-employment tax liability
hefore a refund of overpayment is available. If the tax
‘withheld and payments on declaration do not cover the
rotal tax liability, there is a balance due to be paid upon
filing of the return. If the tax withheld and payments
on declaration exceed the total tax liability, the overpay-
ment of tax is refundable to the taxpayer unless he signi-
fies on a return, Form 1040, that he wishes the overpay-
ment to be credited on his estimated income tax for the
succeeding year.

Total tax liability (after credits) contains two ele-
ments—income tax and self-employment tax. The in-
come tax element is the net income tax after the deduc-
tion for the two allowable tax credits. Self-employment
tax is paid on self-employment income for the year, aris-
ing from certain kinds of business operated by a sole pro-
]prietor or on a partnership basis.

Income tax liability (before credits) is a combination
of the optional tax, normal tax, surtax, and alternative
tax before the deduction of the two tax credits.

Tax credits are allowable against the income tax for
income tax paid to a foreign country or possession of the
UUnited States (with limitations) and for income tax
paid at source on interest from tax-free covenant bonds.
However, these credits are available only to taxpayers
who itemize their deductions. The separate amount for
each tax credit is not tabulated.

Income tax liability (after credits) is the net income
tax liability of the individual, which is the normal tax
and surtax, or the optional tax paid in lieu thereof, or
the alternative tax on income containing long-term capi-
tal gain. The tabulated amount is the net income tax
after reduction on account of the two tax credits men-
tioned above.

Normal tax and surtax are tabulated together and in-
clude the optional tax. The combined normal tax and
surtax rates begin at 22.2 percent of the first $2,000 of
income subject to tax and increase to 92 percent of income
in excess of $200,000 on separate returns of husbands and
wives and single persons not head of household, $400,000
on joint returns of husbands and wives, and $300,000 on
returns of heads of household. The optional tax table
states the income tax liability for the various adjusted
gross income brackets and numbers of exemptions and
may be used by taxpayers whose adjusted income from
whatever source is less than $5,000.

Alternative tax on income containing a net long-term
capital gain or an excess of net long-term capital gain
over net short-term capital loss is imposed only if the
¢lternative tax is less than the regular normal tax and
surtax on income that includes all gains from sales of
capital assets. Alternative tax is the sum of (a) a par-
tial tax computed at the regular normal tax and surtax
rates on net income reduced for this purpose by an
smount equal to 50 percent of the excess net long-term
capital gain over net short-term capital loss, and (b) an
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amount equal to 26 percent of the entire excess of net
long-term capital gain over net short-term capital loss.
Alternative tax is not effective on separate returns of
husbands and wives nor on returns of single persons not
head of household with surtax net income under $14,000;
nor on joint returns with surtax net income under $28,000
because of the split-income provision; nor on returns of
heads of household with surtax net income under $20,000.

Self-employment tax is payable on self-employment
income at the rate of 21/ percent. It is imposed whether
or not there is an income tax liability. Net earnings
from self-employment are a combination of gross income
derived from the taxpayer’s trade or business reduced by
allowable deductions, plus his share of self-employment
earnings (or loss) from any partnership of which he is a
member. However, farmers and most professional serv-
ices are excluded from the definition of self-employment
earnings; and certain types of income and deductions
are excluded, such as investment income, rents, interest,
dividends, capital gains and losses, net operating loss
deduction, and casualty losses. Also, if the net earnings
from self-employment are less than $400, they are not
considered self-employment income. In determining
the amount of self-employment income to be taxed, three
factors are considered : first, the amount of net earnings
from self-employment must be $400 or more; second, the
maximum amount of self-employment income to be taxed
is $3,600; and third, the amount of wages received on
which social security tax has been withheld by an em-
ployer. If social security tax was withheld from wages,
the amount of such wages is subtracted from the maxi-
mum amount of $3,600 to determine the limit on self-
employment income to be taxed. The amount of self-
employment income subject to tax is the smaller of (a)
the amount of the limit on self-employment income to be
taxed, determined as stated above, or (b) the amount of
net earnings from self-employment. No exemption is
allowed against the self-employment income for the
purpose of computing the self-employment tax.

Tax withheld is the income tax withheld at source on
wages, reported by the taxpayer on his return and also
includes the over withholding of social security tax, that
is, the excess over the maximum tax of $54, withheld be-
cause the taxpayer worked for more than one employer.
The amount of income tax withheld is determined by the
employer from wage bracket withholding tables, or by
application of the prescribed 20-percent withholding rate
to the amount of wages in excess of the withholding
exemptions. The income tax withheld, as shown in the
wage bracket withholding tables, is based on various
wage levels and numbers of withholding exemptions.
However, withholding of tax in excess of these require-
ments is permissible under agreement between employees
and employer. The amount of excess social security tax
withheld is not available; it is reported with, and treated
in the same manner as, the income tax withheld from
wages. The total tax withheld is applied as a payment
toward the discharge of the entire tax liability.

Payments on 1953 declaration of estimated income
tax are reported by taxpayers who file returns on Form
1040. The payments reported are a combination of pay-
ments made on the 1953 Declaration of Estimated Income
Tax, Form 1040-ES, and any credit applied against the
estimated income tax on account of an overpayment of
the prior-year tax liability. The combined amount of
payments and credit is considered as a payment of tax
for the current year.

Tax due at time of filing is the balance remaining un-
paid after applying against the total tax liability the
amount of tax withheld and the payments on 1953 dec-
laration which include the credit for prior-year tax over-
payment. This balance is paid with the filing of the
income tax return after the close of the year, except that
for the optional return, Form 1040A, the balance is paid
upon assessment notice from the district director of
internal revenue.

Overpayment of tax liability occurs if the tax with-
held and the payments on the 1953 declaration of esti-
mated income tax are greater than the current year total
tax liability. The tax overpayment is refunded unless
the taxpayer requests on Form 1040 that the overpayment
be credited on his 1954 estimated income tax.

Refund of tax is reported on returns with tax over-
payment. The amount of refund is the excess of the
1953 tax payments, that is, tax withheld on wages and
payments on 1953 declaration, over the total tax liability
after credits for 1953.

Credit on 1954 tax, reported on returns with tax over-
payment, is the amount of current year tax overpayment
which was requested by taxpayers to be applied against
the subsequent year’s estimated income tax on a declara-
tion of estimated tax for 1954.

SOLE PROPRIETORSHIPS

Statistics concerning the business or professional in-
come of persons operating a solely owned business are
tabulated in basic tables 12, 13, and 14. These data are
obtained from the business schedule C, farm schedule
Form 1040F, and any other business schedule submitted
with the individual returns, Form 1040, whether or not
the profit or loss is included in the adjusted gross income.

There are 7.7 million different businesses operated by
individuals as sole proprietors. The total receipts re-
ported amount to $143.8 billion. The majority of these
businesses, 6.3 million, were operated at a profit of $19.2
billion. This represents a profit of 14.8 percent based on
the total receipts of $129.5 billion. Nearly 2 million
businesses show net profit under $1,000, while 1,800 busi-
nesses report profit of $100,000 or more.

The 1.4 million businesses with net loss show total re-
ceipts of $14.3 billion and net loss of $2.2 billion. Loss
of $100,000 or more is reported on more than 21 thousand
businesses.

Operation of farms continues to predominate among
the various industries with 3.1 million farms. There are
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more than 1.5 million retail businesses and services of all
kinds number somewhat less than 1.5 million businesses.

A brief resumé of the sole proprietorship operations
shows:

Businesses Businesses
Items Total with net with net
profit loss
Number of businesses......_.__....._._... 7,714,512 6, 342, 582 1,371,930
(Thousand dollars)
Total receipts ... ... .. 143, 791, 575 129, 460, 681 14, 300, 894
Net profit. ... ... ... ... 19,217,124 | 19,217,124 |.._____.____..
Netloss. ... ... ... 2,200,910 ... 2,209, 911
Classifications

Industrial groups.—The business activity of individ-
uals reporting a solely owned business or profession is
classified by industrial groups in accordance with the
nature of each type of business operated and described
by the taxpayer in his business schedules. When more
than one type of business is conducted, each different
type of business is classified for its respective industrial
activity on the basis of its description. When two or
more businesses of the same type are operated and re-
ported on separate schedules, these like businesses are
combined as one business activity and the combined data
classified for its industry, except that, on a joint return
of husband and wife where each operates a business of
his own, the business of each is considered a separate
business even though of the same type and each business
is independently classified in the same industry. Com-
munity property business, even though divided between
spouses for income tax purposes, is not so divided for
industrial classification. There are nine basic groups—
agriculture, mining, construction, manufacturing, public
utilities, trade, finance, service, and business not allo-
cable, the first eight of which have subgroups.

Businesses with net profit or with net loss.—This
classification is dependent upon the outcome of each busi-
ness activity given a separate industrial classification.
In case two or more businesses of the same type are com-
bined for industrial classification, the net profits and
net losses are merged and the net result determines
whether it is a business with net profit or business with
net loss. If different types of business are operated, each
type is classified industrially and the net profit or net
loss for each is evident.

Size of total receipts.—The amount tabulated as total
receipts for each different type of business operated is the
base for this size classification. There are 16 class inter-

vals. If total receipts are not available, the class is des-
ignated “Not stated” in the case of businesses with net
~oss; but in the case of businesses with net profit, the
amount of net profit is substituted for total receipts and
classified for size of total receipts on the substituted
amount.

Size of net profit.—The net profit tabulated for each
different type of profitable business operated is used for
this classification. In some instances, the net profit is
the combined result of two or more businesses of the same
type operated by one individual. There are 17 intervals
in this size distribution.

Items

Number of businesses is an enumeration of the dif-
ferent types of business operated by each individual hav-
ing a sole proprietorship. This includes businesses of
husband and wife who operate their own business on an
individual basis. When more than one type of business
is owned by an individual, each is counted. In the case
of community property business divided between hus-
band and wife on a community income basis, each type of
business activity is considered as a whole, without regard
to the division of business income, and is counted as one
business.

Total receipts from business are the gross receipts
from sales and services reduced by returned goods, re-
bates, or allowances from the sale price. Total receipts
also include any other business income. Details as to the
sources of business receipts are not required on the busi-
n2ss schedule. If the sole proprietor fails to submit a
basiness schedule or if the schedule is lacking for any
reason, the amount of total receipts is not available for
tabulation. There are 67,710 businesses with net loss
for which total receipts are not available. The number
of businesses with net profit for which receipts are lack-
irg is not known inasmuch as the net profit is substituted
for total receipts in all processing. Therefore, total re-
ceipts are understated by an indeterminable amount.

Net profit or net loss from business is the net result of
all transactions pertaining to any one type of business
owned by one sole proprietor. If two or more businesses
of the same type are owned, they are processed as one
business and only the net result, either net profit or net
loss, is tabulated. If different types of business are op-
erated, the net profit or net loss from each type of busi-
ness is tabulated. In the event of a business loss greater
than $50,000 where the excess loss is disallowed under the
provisions of section 130 of the 1939 Code, the entire loss
is, nevertheless, included in the net loss from business.
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INDIVIDUAL INCOME TAX RETURNS FOR 1953

Table 1.-NUMBER OF RETURNS, ADJUSTED GROSS INCOME, AND TOTAL TAX~SIMPLE AND CUMULATED DISTRIBUTIONS

Total tax liability

Returns Ad justed gross income
Ad justed gross income classes and classes cumulated (after credits) |
Nurb Percent of Amount Percent of Amount Percent of
umper total  |(Thousand dollersyl total  |(Thousand dotlarsy| total
(1) (2) (3) (4) (5) (e)
ADJUSTED GROSS INCOME CLASSES
Returns with adjusted gross income, taxable and nontaxable: N
1 Under $600..cuveeireeserrssnssrrosnnessnsrioassasvens Ceeeceveseesarresnsiierran 3,991,605 7.0 1,362,006 0.6 1,156 )
2 $600 under $1 3,210,720 5.6 2,571,118 1.1 49,908 0.2
3| $1,000 under 4,713,364 8.2 5,862,578 2.6 264,337 .9
4 $1,500 under $2,000.. 4,470,706 7.8 7,826,483 3.4 462,260 1.6
5 $2,000 under $2,500. . ccccieiniaiiiirianiienernanaiiiiines 4,494,312 7.8 10,107,094 4b 710,351 2.4
6 $2,500 under $3,000. 4,621,675 8.0 12,699,421 5.5 1,006,731 3.4
7| $3,000 under $3,500.. 4,747,026 8.3 15,423,607 6.7 1,337,119 4.5
8 $3,500 under $4,000.. 4,595,332 8.0 17,225,415 7.5 1,575,569 5.3
9| $4,000 under $4,500.. 4,239,889 7.4 18,008,078 7.8 1,749,664 5.9
10| $4,500 under $5,000.. 3,742,780 6.5 17,756,525 7.7 1,828,201 6.2
11| 45,000 under $6,000. 5,392,331 9.4 29,463,848 12.8 3,304,028 11.1
12 $6,000 under $7,000. 3,345,923 5.8 21,589,243 9.4 2,702,466 2.1
13| $7,000 under $8,000. 1,990,054 3.5 14,826,855 6.5 2,038,731 6.9
14 $8,000 under $9,000. 1,154,625 2.0 9,763,234 4.2 1,430,208 4.8
15 $9,000 under $10,000.. 703,987 1.2 6,655,338 2.9 1,029,479 3.5
16 $10,000 under $15,000. . 1,160,137 2.0 13,741,746 6.0 2,374,153 8.0
17 $15,000 under $20,000. . 349,598 .6 5,997,977 2.6 1,239,944 4.2
18 $20,000 under $30,000. . 264,713 .5 6,373,802 2.8 1,571,760 5.3
19 | $30,000 unger $50,000. . 151,104 .3 5,686,567 2.5 1,788,813 6.0
20 $50,000 under $100,000........... 60,300 .1 3,996,970 1.7 1,646,264 5.6
21| $100,000 under $200,000.....0erernoreaccens reaaeen 12,486 ) 1,641,663 7 812,726 2.7
22 $200,000 under $500,000.... . 2,700 (1) 755,624 .3 414,287 1.4
23 $500,000 under $1,000,000 . 373 (*) 252,954 .1 149,013 .3
24| $1,000,000 or more......... 145 1) 275,263 1 169,498 -6
25 TOBLe + v ve vasenaensaneansenanesesesaeaeotaraeatoneaarasatsatsteiestnianeates 57,415,885 100.0 [ 229,863,409 100.0 29,656,666 | ¥ 100.0
26 | Returns with no adjusted gross income, taxable and nontaxable....c...cececrcucocrnencnss 422,299 - 23,155,153 - 607
27 GPANA LOBALe s v e reeeseesescaneaserssnsnsassannesraesserasssasssssnsssanennsoasns 57,838,184 - | 2228,708,256 - 29,657,273 -
CUMULATED FROM LOWEST ADJUSTED GROSS INCOME CLASS
Returns with adjusted gross income, taxable and nontaxable:
28 Under $600...c.00venss 3,991,605 7.0 1,362,006 0.6 1,156 ()
29 Under $1,000. 7,202,325 12.5 3,933,124 1.7 51,064 0.2
30 Under $1,500. 11,915,689 20.8 9,795,702 4.3 315,401 1.1
31 Under $2,000. 16,386,395 28.5 17,622,185 7.7 777,661 2.6
32 Under $2,500. 20,880,707 36.4 27,729,279 12.1 1,488,012 5.0
33 Under 25,502,382 bbb 40,428,700 17.6 2,494,743 8.4
34 Under 30,249,408 52.7 55,852,307 24.3 3,831,862 12.9
35 Under 34,844,740 60.7 73,077,722 31.8 5,407,431 18.2
36 Under 39,084,629 68.1 91,085,800 39.6 7,157,095 24.1
3 Under 42,827,409 74.6 108,842,325 47,4 8,985,296 30.3
38 Under 48,219,740 84.0 138,306,173 60.2 12,289,324 41.4
39 Under 51,565,663 89.8 159,895,416 69.6 14,991,790 50.6
40 Under 53,555,717 93.3 174,722,271 76.0 17,030,521 57.4
41 Under 54,710,342 95.3 184,485,505 80.3 18,460,729 62.2
42 Under 55,414,329 96.5 191,140,843 83.2 19,490,208 65.7
43 Under .. 56,574 ,466 98.5 204,882,589 89.1 21,864,361 73.7
44 Under .. 56,924,064 99.1 210,880,566 91.7 23,104,305 77.9
45| Under . 57,188,777 99.6 217,254,368 94.5 24,676,065 83.2
46 Under . . 57,339,881 99.9 222,940,935 97.0 26,464,878 89.2
47 Under $100,000. . cuuunereesersuniererrrnsnusuaaesorerssesennns 57,400,181 99.9 226,937,905 98.7 28,111,142 94.8
48 Under $200,000....... .. ‘e 57,412,667 99.9 228,579,568 99.4 28,923,868 97.5
49 Under $500,000.. . 57,415,367 99.9 229,335,192 99.8 29,338,155 98.9
50 | Under $1,000,000 . 57,415,740 99.9 229,588,146 99.9 29,487,168 99.4
51 All PetWMS.eescrerarncnnnee 57,415,885 100.0 229,863,409 100.0 29,656,666 100.0
52 | Returns with no adjusted gross income, taxable and nontaxable.....eesessrensorcscncnass 422,299 - 21,155,153 - 607 -
53 | TOLAL TOLUITIB . 4 terseenaeusrersosarantoiassecsnssasiosrsnssoscenosasassssrsonssaretnones 57,838,184 - 228,708,256 - 29,657,273 -
CUMULATED FROM HIGHEST ADJUSTED GROSS INCOME CLASS
Returns with adjusted gross income, taxable and nontaxable:
54 $1,000,000 OF MOT@s oo aessrsnsososonnasatsnsacsronossnassons 145 ) 275,263 0.1 169,498 0.6
55| $500,000 or more... 518 () 528,217 .2 318,511 1.1
56 $200,000 or more.. 3,218 (*) 1,283,841 .6 732,798 2.5
57 $100,000 or mere.. 15,704 ) 2,925,504 1.3 1,545,524 5.2
58 $50,000 or more...... 76,004 0.1 6,922,474 3.0 3,191,788 10.8
59 430,000 or more... 227,108 4 12,609,041 5.5 4,980,601 16.8
60 $20,000 or more. 491,821 -9 18,982,843 8.3 6,552,361 22.1
61 $15,000 or more. 841,419 1.5 24,980,820 10.9 7,792,305 26.3
62 $10,000 or more. 2,001,556 3.5 38,722,566 16.8 10,166,458 34.3
63 $9,000 OF MOT@.cvoveenenrorasussossorsresnetennsnnsosacaoncsss 2,705,543 4.7 45,377,904 19.7 11,195,937 37.8
64 $8,000 OF IHOT@. ¢ e e e rvrnsorsocanarsossansosnssecscossareroacaococessostoocasccsosetss 3,860,168 6.7 55,141,138 24.0 12,626,145 42.6
65 . 5,850,222 10.2 69,967,993 30.4 14,664,876 49.4
66 . 9,196,145 16.0 91,557,236 39.8 17,367,342 58.6
67 . 14,588,476 25.4 121,021,084 52.6 20,671,370 69.7
68 . 18,331,256 31.9 138,777,609 60.4 22,499,571 75.9
69 22,571,145 39.3 156,785,687 68.2" 24,249,235 81.8
70 27,166,477 47.3 174,011,102 75.7 25,824,804 87.1
71 31,913,503 55.6 189,434,709 82.4 27,161,923 91.6
72 36,535,178 63.6 202,134,130 87.9 28,168,654 95.0
73| $2,000 41,029,490 71.5 212,241,224 92.3 28,879,005 97.4
74 $1,500 or more.. . 45,500,196 79.2 220,067,707 95.7 29,341,265 98.9
75 $1,000 or more . 50,213,560 87.5 225,930,285 98.3 29,605,602 99.8
76 $600 or more.. B 53,424,280 93.0 228,501,403 99.4 29,655,510 99.9
77 All returns...... . 57,415,885 100.0 229,863,409 100.0 29,656,666 100.0
78 |Returns with no adjusted gross income, taxable and nontaxable........c.ooens . 422,299 - 21,155,153 - 607 -
79 § TOtal TetUINS. . oo iieirrrantororarrnsonnvassrassasnresnacnonss 57,838,184 - 3228,708,256 - 29,657,273 -
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See text for individual returns‘fcr vExplanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."

lless than 0.05 percent.
2pd justed gross deficit.
3ad justed gross income less adjusted gross defieit.



Table 2.—~SOURCES OF INCOME AND L 0SS, ITEMIZED DEDUCTIONS, AND NET INCOME, BY RETURNS WITH STANDARD OR ITEMIZED DEDUCTIONS
Returns with itemized
Returns with deductions
Sources of income and deductions All returns standard Showing ad- Showing no
deduction Justed gross ad justed
income oss_incame
(1) (2) (3) (4)
1| Number of returns, taxable and nontaxable......... et ettt ties i tneatainataraae ey Cerenene PPN . 57,838,184 43,411,767 14,004,118 422,29 1
(Thousand dollars)
Sources:
2 Salaries and wages.............. e .. e eieenrieeaa J N 187,733,920 123,850,310 63,757,552 126,058 | 2
3 Dividends........... 5,828,279 1,444,849 4,360,144 23,286 3
4 Interest received.... . . 2,042,649 874,830 1,147,039 20,780} 4
5 Annuities and pensions..........icveenronen 670,764 357,879 312,450 (%) 5
Rents and royalties:
6 Net incame..... PN e veanaen 3,659,266 1,832,660 1,772,913 53,6931 6
7 Net loss........... Creareeairaan 531,403 196,470 261,039 73,89, 7
Business or profession:
8 Net profit... 18,677,699 12,485,213 6,161,746 30,7401 8
9 Net 1088..+..... 2,014,061 587,138 486,339 940,584 9
Partnership:
10 Net profit. . . et 8,802,900 4,233,598 4,550,826 18,476 | 10
11 Net loss....... teineenarreeean C e et h e h et et b e e tia i are ey 515,715 100,124 166,675 248,916 | 11
12 Net operating loss deduction.........evesee... e e, et ettt i et ey ceeee 202,302 32,442 8,449 161,411 | 12
Sales or exchanges of capital assets:
13 Net gain..... 2,538,526 999,104 1,474,382 65,040 | 13
14 Net logs...... 462,737 184,601 253,248 24,888 | 14
Sales
15 Net 62,885 31,354 29,005 2,526 | 15
16 Net 182,636 52,302 59,380 70,954 | 16
17 Income from estates and trusts............ rerareraaas ebrraraeaaeenas et ieneets haeaeeanaaae ieeee 1,691,476 359,706 1,327,048 4,722 } 17
18 Miscellaneous income......... N N e it eredsianr bt taeas ceaararan PR AN 908,756 521,188 367,837 19,731 | 18
19 Ad Justed gross income or deffcit............. e e e reeeeieaae, e ereairaraiaay 1228,708,256 145,837,599 84,025,810 21,155,153 | 19
Deductions:
20] Contributions. - - 3,552,448 4,169 | 20
21 Interest paid.... - - 2,735,359 4,117 | 21
220 Taxes........ieiiiii..n - - 3,639,153 8,289 | 22
23 Losses from fire, storm, other ca - - 392,644 (%) 23
24 Medical and dental expenses. - - 2,391,339 5,873 | 24
25 Miscellaneous deductions......... - - 2,878,234 %) 25
26 Total deductions...... T T S P et et ete ettt ettt aet ettt - - 15,589,179 25,416 | 26
27| Net income or deffeiteseee:ereerasrerenaransosnrunsonronaranernaraernnses e, P - - 268,436,641 41,180,568 | 27

See text for individual returns for "Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data.

lAdJusted gross income less adjusted gross deficit,
2pdJusted gross deficit.

’Net income reduced by net deficit.

“Net deficit.

3Semple variability of this item is too large to warrant showing it separately.

However, this value is included in each total.




Teable 3.—~SOURCES OF INCOME AND LOSS AND ITEMIZED DEDUCTIONS, BY ADJUSTED GROSS INCOME CLASSES

All returns

Rents and royalties Business or profession Partnership Net Sales of capital assets
Salaries Annuities td
Ad justed gross income classes Number and Dividends Interest and operation
i N loss
re:\mf 15 wages received pensions Net income Net loss Net profit Net loss Net profit | Net loss deduction Net gain Net loss
™ d d ™ " ¢Th d I d ¢ * (Thousand ™ g ™ d ™ d (™ ™ 4 ™ d
dollars) dollara) dollars) dollars) dollars) dollars) dollara) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (12) (13) (14)
Taxable and nontaxable returns: . )
No adjusted gross INCOME.......eeeesevnnss . 422,299 126,058 23,286 20,780 %) 53,693 73,89 30,740 940,584 18,476 248,916 161,411 65,040 24,888
Under $600....c0venees 3,991,605 1,208,770 16,520 21,171 7,283 45,824 10,104 122,992 83,632 28,178 12,658 %) 23,168 10,857
$600 under $1,000.. . 3,210,720 1,974,738 45,296 58,011 35,496 124,392 6,286 314,182 58,386 41,165 5,058 3 24,137 8,612
$1,000 under $1,500 ere 4,713,364 4,587,925 91,647 89,031 85,059 222,799 18,506 669,833 62,662 122,912 11,311 7,924 57,547 16,866
$1,500 under $2,000. .. c0cieroncctssasacascnns . 4,470,706 6,267,596 104,656 94,303 97,875 202,593 18,499 899,563 74,138 136,585 6,836 () 47,242 19,295
$2,000 under $2,500.....000cianene 4,494,312 8,470,037 103,491 85,395 90,987 177,305 20,781 990,469 71,387 191,775 13,033 I(3) 63,837 20,094
$2,500 under $3,000.. 4,621,675 | 10,956,687 109,970 83,890 57,108 156,324 24,645 1,117,768 60,764 189,498 9,674 (2 67,681 19,058
$3,000 under $4,000.. 9,342,358 | 29,243,923 194,240 167,893 63,033 326,818 61,094 2,161,646 118,364 488,679 28,138 (%) 120,881 42,105
$4,000 under $5,000.. 7,982,669 | 32,721,872 202,211 153,417 49,752 286,877 56,424 1,738,647 94,760 543,540 15,524 ) 124,908 39,990
$5,000 under $10,000. e 12,586,920 | 73,196,798 923,150 463,900 95,760 825,030 115,126 4,437,881 150,602 1,907,899 34,605 8,776 429,908 124,972
$10,000 under $15,000....cceren. Ceseanaens 1,160,137 9,062,659 603,683 210,473 27,481 334,700 29,285 2,073,531 53,715 1,114,341 19,700 3,003 241,170 46,398
$15,000 under $20,000. 349,598 2,970,569 429,588 127,417 15,021 207,280 16,440 1,244,881 37,339 786,303 12,327 902 157,376 25,720
$20,000 under $30,000. 264,713 2,714,536 613,459 150,275 14,554 226,338 23,097 1,290,636 42,065 1,071,845 19,773 1,383 191,165 28,078
$30,000 under $50,000. 151,104 2,272,934 719,058 143,019 15,109 218,637 21,841 965,832 51,589 1,019,460 17,673 1,176 212,733 21,516
$50,000 under $100,000.c.crcucsertonncanernoses 60,300 1,383,787 730,003 103,112 9,322 157,403 19,074 472,823 53,783 754,121 22,004 786 239,314 10,760
$100,000 under $200,000......... ersanaracas ee 12,486 430,495 441,507 42,148 4,333 55,024 10,376 109,996 32,892 287,404 16,331 224 183,995 2,958
$200,000 under $500,000.. 2,700 124,054 259,377 18,497 1,637 22,77 4,340 28,707 17,353 83,977 11,745 145 148,129 466
$500,000 under $1,000,000 373 16,289 98,413 4,969 353 7,812 1,115 3,950 5,023 7,504 4,408 23 69,489 65
$1,000,000 or more.... 145 4,193 118,724 4,948 166 7,638 476 3,622 5,023 9,238 6,000 - 70,806 39
Total...... eetsesrisacasticecanenonnann .| 57,838,184 |187,733,920 5,828,279 2,042,649 670,764 3,659,266 531,403 | 18,677,639 2,014,061 8,802,900 515,715 202,302 2,538,526 462,737
411 returns—Continued Returns with itemized deductions
Sales of property other
than capital assets Peduction for—
Adjusted gross income classes Income from| Miscel- Ad justed Ad justed Losses from . Total Net Net
Net gain Net loss |¢Statesand [ laneous gross gross Contribu- | Interest b fire, storm,|Medicel and l{iSCEl’ deductions | income deficit
trusts income income income tions aid axes  [other casualty,| dental aneous
P or theft exvenses | deductions
™ d ™ " ¢ a | e d ™ d ™ d ¢ d ¢ 4 ™ d ™ d ™ d (Th d It m d ¢
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29)
Taxable and nontaxable returns:
No adjusted gross iNCOME............. Cerereeans 2,526 70,954 4,722 19,731 | 11,155,153 | 11,155,153 4,169 4,117 8,289 () 5,873 ) 25,416 - | 1,180,568
Under eieaeias 3) 6,116 3,052 11,148 1,362,006 10,858 1,856 1,878 3,734 &) 4,663 (&) 12,957 1,738 3,837
$600 under $1,000.. 3) 4,089 8,497 29,392 2,571,118 176,059 11,714 5,605 14,298 4,750 24,143 9,410 69,921 107,218 1,080
$1,000 under $1,500. 1,943 6,800 13,355 44,591 5,862,578 560,784 32,664 18,439 32,456 4,371 57,465 22,377 167,771 395,844 2,832
$1,500 under $2,000....... Cresetrisrnanaes 3,364 2,010 29,623 65,905 7,826,483 1,139,653 69,204 27,751 62,253 10,522 116,357 43,886 329,969 810,370 %)
2,000 under $2,500....... 1,687 8,462 23,019 47,04 10,107,094 1,762,472 102,600 42,223 82,514 9,217 146,191 51,005 433,754 | 1,330,703 (;)
4,543 4,964 19,973 56,148 12,699,421 2,491,771 136,203 72,589 112,006 20,842 171,022 77,683 590,342 1,903,052 (;)
5,797 15,576 33,450 108,900 32,649,022 8,294,030 403,722 285,697 365,098 51,834 418,392 255,71 | 1,780,531 | 6,514,320 (3)
7,170 11,904 58,419 97,999 35,764,603 | 11,710,817 494,374 463,764 505,652 68,129 429,070 381,575 | 2,342,564 | 9,368,346 { 3 )
14,253 20,484 215,865 242,652 82,298,518 | 32,006,410 | 1,253,443 | 1,263,466 |1,367,266 155,998 769,410 | 1,147,753 | 5,957,338 | 26,051,528 ()
6,546 11,231 161,785 68,821 13,741,746 6,154,630 235,111 187,326 269,371 24,149 109,540 277,432 | 1,102,928 | 5,053,122 1,420
3,435 4,856 125,717 27,981 5,997,977 3,609,333 130,47 84,225 156,606 9,661 48,341 142,729 572,041 | 3,037,896 604
4,431 3,74 185,932 28,723 6,373,802 4,653,069 181,260 91,171 203,234 10,789 43,135 142,241 651,831 | 4,003,376 2,144
2,682 5,088 205,277 30,708 5,686,567 4,864,611 166,517 78,575 200,037 8,406 31,281 127,977 612,792 | 4,251,900 83
1,853 3,124 235,998 18,762 3,996,970 3,728,920 150,659 58,765 147,990 7,741 16,077 103,000 484,232 | 3,245,057 371
100,000 under $200,000.. 578 1,608 143,233 7,335 1,641,663 1,594,730 88,464 29,877 65,596 3,493 4,658 51,207 243,295 | 1,351,701 268
200,000 under $500,000.. 671 814 100,900 1,762 755,624 744,974 58,919 17,538 30,797 1,707 1,288 28,489 138,738 606,542 306
500,000 under $1,000,000 50 %6 54,783 325 252,954 251,559 23,848 3,940 9,955 210 229 7,998 46,183 205,422 49
1,000,000 OF MOT€....veuvannnns 9 496 67,876 el 275,263 271,130 31,411 2,530 10,290 498 7 7,184 51,992 219,141 -
Total........... 62,885 182,636 | 1,691,476 908,756 | 2228,708,256 | 282,870,657 | 3,556,617 | 2,739,476 | 3,647,442 393,013 2,397,212 | 2,880,832 | 15,614,595 | 68,457,276 | 1,201,202

See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."®

1pdjusted gross defiecit.

2pdjusted gross income less adjusted gross deficit.

JSamp].e variability of this item is too large to warrant showing it separately.

However, this value is included in each total.
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Table 4.-SOURCES OF INCOME AND LO0SS, DEDUCTIONS, EXEMPTION, AND TAX ITEMS-FREQUENCIES AND AMOUNTS, BY ADJUSTED GROSS INCOMF, CLASSES
PART I.—ALL RETURNS

Salaries and wages Dividends Interest received A‘";‘:i;;zisand Rents and royalties Business or profession
Total Net income Net loss Net profit Net loss
by
AdjJusted gross incame classes n:l:ter of Number of Anount Namber of Amount Number of| Amount |puraer | Amount amount, Amount —
returns returns® returns! returns Number of | Amount Number of oun Number of Mumber of
urns urns urns turns
{ Thousand (Thousand (Thousand { Thousand ret ( Thousand ret ( Thousand ret ( Thousand re ( Thousand
doilars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17)
Taxable returns: 5
1} No sdjusted gross incame. . 17,022 3,800 3,517 (%) (%) *) %) (%) (%) 3,350 4,107 2,670 7,075 7,700 17,303 7,085 11,435 1
2| Under $600........c0vvnnvnunnnnn 78,287 13,808 11,274 2,670 2,728 5,378 804 - - 4,768 1,979 3,776 1,569 56,486 29,992 5,186 17,083 2
3| $600 under $1,000 .| 1,517,800 1,286,299 | 1,064,94% 33,905 9,355 64,581 12,703 6,175 2,860 47,815 15,924 10,528 2,535 189,027 141,156 10,390 7,338 3
4| $1,000 under $1,500. - | 2,843,510 2,483,252 3,034,287 88,465 31,077 [ 123,254 25,565 18,710 12,190| 114,551 54,110 26,837 | 12,913| 304,159 325,954 21,546 14,108 4
5| $1,500 under $2,000.......... seo ] 3,000,263 | 2,565,949 | 4,342,001 133,989 58,949 | 184,659 54,809 40,862 | 44,566] 153,634 80,858 36,659 | 12,179| 368,069 525,087 28,899 24,435 5
6 $2,000 under $2,500............. 3,460,612 | 3,041,204 | 6,634,626 141,122 77,778 | 229,216 57,716 45,172 | 48,873 188,729 109,335 42,515 15,830 377,080 678,592 49,040 40,664 6
7] $2,500 under $3,000. . 3,793,603 | 3,399,158 9,078,341 164,123 88,671 243,945 65,501 40,955 39,545| 180,325 110,217 62,022 | 20,465| 412,997 864,846 56,945 42,069 7
8} $3,000 under $3,500. 4,132,092 | 3,762,484 { 11,895,38¢ 184,301 82,972 | 273,5% 71,518 38,224 | 34,059 225,627 145,745 83,811 | 27,984 397,209 961,054 67,319 50,564 8
9| 43,500 under $4,000. 4,196,598 | 3,902,468 | 14,214,754 205,750 99,661 | 302,759 84,223 33,762 23,412] 238,186 138,339 95,247 | 29,536 355,898 944,579 70.708 45,039 9
10| $4,000 under $4,500.. 4,049,307 | 3,806,813 | 15,725,535 231,269 99,229 | 310,427 76,432 28,913 | 23,137| 254,072 134,430 | 107,753 29,523| 310,750 866,895 75,264 J445| 10
11 $4,500 under $5,000... 3,639,465 | 3,431,667 [ 15,808,784 234,301 94,780 | 317,241 72,483 24,437 24,917 247,843 136,787 96,838 | 24,883 | 267,224 800,523 53,367 40,646{ 11
12{ $5,000 under $6,000. 5,218,292 | 5,029,928 | 26,658,877 437,902 | 197,889 | 599,422 | 121,568 44,399 37,992 396,301 246,738 | 158,442 | 44,8841 385,663 1,290,758 73,438 51,169| 12
13 ,000 under $7,000. 3,333,867 | 3,130,494 | 19,397,825 358,882 | 199,770 | 456,552 | 106,446 32,723 | 19,681 281,636 224,129 90,731 | 24,224 262,704| 1,032,527 44,281 34,374] 13
14| 47,000 under $8,000. 1,987,307 | 1,833,573 | 13,092,695 289,122 | 191,549 | 33¢,746 | 100,649 15,714 | 11,831 167,828 135,138 63,743 | 23,673 163,584 788,002 24,243 27,456| 14
15( $8,000 under $9,000. 1,153,612 | 1,036,489 | 8,281,483 226,119 | 172,962 | 239,859 70,162 17,260 | 15,680{ 121,473 119,623 41,486 | 12,197 118,531 661,228 17,488 26,477| 15
16 . 703,449 614,078 [ 5,313,933 185,111 | 156,816 | 179,165 63,044 10,308 9,737\ 87,771 96,296 21,406 7,483 97,819 631,074 11,146 9,406 16
17 .| 1,158,339 901,972 [ 9,051,357| 465,657 | 601,887 | 423,148 | 210,089 23,842 | 27,481) 192,345 334,052 48,206 | 29,2311 237,920 2,072,973 23,381 52,3441 17
18 . 348,781 231,754 | 2,967,272} 196,298 | 426,959 | 171,863 | 126,473 10,064 | 15,006 76,638 205,878 18,487 | 16,440 96,903 | 1,244,634 9,548 36,120( 18
19 . 264,028 167,632 | 2,713,088 170,666 | 611,803 | 148,756 | 149,944 9,139 | 14,554 66,111 225,329 15,355 | 19,479 73,160 1,290,256 8,624 40,994 | 19
20 . 150,981 98,128 | 2,271,128 112,862 | 718,768 99,133 | 142,379 6,324 15,109 42,477 217,743 9,930 | 21,742 36,366 965,832 6,529 50,833 | 20
211 $50,000 under $100,000....... cee 60,264 40,836 | 1,383,273| 50,337 | 728,790 44,162 | 102,893 3,564 9,304] 18,730 157,100 4,998 | 18,938 11,450 472,656 4,120 52,836 21
22| $100,000 under $200,000..... 12,463 8,803 429,727| 11,115 | 440,515 10,068 41,916 1,09 4,295 4,282 54,723 1,432| 10,275 1,638 109,988 1,463 32,297) 22
234 $200,000 under $500,000..... 2,692 1,891 123,795 2,469 258,229 2,277 18,202 291 1,637 928 22,777 376 4,339 278 28,707 528 17,049( 23
241 $500,000 under $1,000,000... 372 266 16,068 356 98,403 333 4,967 4de 353 141 7,635 63 1,115 25 3,950 101 5,023 24
25| $1,000,000 Or MOT€.,....cn....... 145 100 4,193 138 | 118,724 137 4,948 12 166 62 7,638 29 476 14 3,622 52 5,023 25
26 Total taxable returna.... 5,202,150 § 48,702,840 1 173, 518,1821 5,527,545 |3,308,497 |4, 104,295 (1,183,611 421,990 | 436,3863,115,623 [ 2,986,630 | 1,043,340 | 418,988 | 4,532,654 | 16,752,188 670,691 783,227 26
Nontaxable returns:
27| No adjusted gross incame........ 405,277 79,108 122,541 38,101 23,253 43,927 20,603 (%) (%) 47,998 49,586 38,874 66,819 12,392 13,437 310,244 929,149 | 27
28( Under $600............ 3,913,318 | 3,460,308 | 1,197,492] 58,810 13,792 | 110,284 20,367 29,423 7,283f 117,370 43,845 23,256 8,535 | 280,348 93,000 64,960 66,549 | 28
29( $600 under $1,000 1,692,920 | 1,221,113 909,795 119,456 35,941 | 172,274 45,308 59,156 | 32,636| 206,990 108,468 11,969 3,751 262,915 173,026 50,288 51,0481 29
30| $1,000 under $1,500 1,869,854 | 1,328,263 | 1,553,638 145,49 60,570 | 208,612 63,466 90,117 | 72,869] 238,053 168,689 18,754 5,593 | 338,831 343,879 58,294 48,554 | 30
311 1,500 under $2,000............. 1,470,443 [ 1,137,235 1,925,579 82,031 45,707 | 116,939 39,494 48,906 | 53,309 137,938 121,735 13,484 6,320 | 264,112 374,476 46,953 49,703 | 31
32( $2,000 under $2,500. 1,033,700 839,906 | 1,835,411] 49,446 25,713 75,377 27,679 31,727 ) 42,114 74,778 67,970 13,500 4,951 175,610 311,877 29,148 30,723 | 32
33| $2,500 under $3,000.. 828,072 718,500 1,878,346 32,611 21,299 44,358 18,389 15,642 17,563 44,938 46,107 10,618 4,180 121,644 252,922 18,147 18,695 33
34| $3,000 under $3,500.. 614,934 569,309 1,785,477 14,282 7,931 12,453 6,847 4,130 2,575 29,750 23,807 5,510 1,865 61,995 148,459 13,383 10,879 | 34
35| $3,500 under $4,000.. 398,734 365,340 1,348,306 11,779 3,676 11,667 5,305 %) (%) 23,094 18,927 4,677 1,709 36,630 107,554 12,104 11,882 35
36| $4,000 under $4,500.. 190,582 181,734 755,582 5,726 4,105 6,587 1,247 - 11,543 10,300 4,370 1,756 14,733 32,453 2,900 4,59 | 36
37( $4,500 under $5,000............ 103,315 94,607 431,971 3,209 4,097 4,732 3,255 (%) () 5,949 5,360 (%) (%) 12,294 38,776 (%) () 37
38| $5,000 under $6,000.. 74,039 71,115 368,935 3,771 3,052 2,909 1,708 (%) *) 4,654 2,188 ) *) 3,373 13,568 (%) () 38
39{ $6,000 under $8,000... 14,803 12,395 78,791 (%) (%) (%) (%) - - (%) 5 - 3,201 15,794 (%) (%) 39
40[ 38,000 under $10,000. 64 (%) ’ &) (%) (%) % - - (%} (%) *) (*) 3 (*) (%) *) 40
41| $10,000 or more....... 3,491 1,613 19,615 1,330 9,734 1,268 3,047 (%) %) 604 4,736 632 4,009 169 1,360 199 6,263 | 41
42 Total nontaxable returns... | 12,615,033 10,081,066 14,215,738 567,584 259,982 812,425 257,038 283,481 | 234,378 946,007 672,636 149,540 | 112,415 1,588,820 | 1,925,511 610,704 | 1,230,834 { 42
43 Grand total................ 57,838,184 | 50,873,912 | 187,733,920|4,495,133 |5,826,279 15,579,720 2,042,649 | 735,471 670,764 4,061,630 | 3,659,266 | 1,192,880 | 531,403 | 6,121,474 | 18,677,699 | 1,281,395 | 2,014,061 | 43
44 |Returns under $5,000........ 43,249,708 | 37,692,325 | 95,557,606|1,981,462 | 891,317 2,862,884 | 773,891 | 560,207 | 487,028|2,597,301 1,596,625 | 715,195 290,233 | 4,628,103 | 8,045,840 } 1,054,153 | 1,564,677 | 44
45|Returns of $5,000 or more......... | 14,588,476 | 13,181,587 92,176,31412,513,671 14,936,962 2,716,836 1,268,758 | 175,264 | 183,736|1,464,329 | 2,062,641 | 477,685 | 241,170 1,493,371 | 10,631,859 | 227,242 | 449,384 | 45

See footnotes at end of table.

See text for individusl returns for "Explanation of Classifications and Terms” and for "Description of Sample and Limitations of

Data.”
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Table 4.-SOURCES OF INCOME AND L0SS, DEDUCTIONS, EXEMPTION, AND TAX ITEMS-FREQUENCIES AND AMOUNTS, BY ADJUSTED GROSS INCOME CLASSES—Continued

PART I.-—ALL RETURNS—~-Continued

U W

42
43

44
45

Partnership

Net operating loss

Sales of capital assets

Income from estates

deduction Sales of property other than capi:tt?l assets and trusts
Net profit Net loss Net gain Net loss Net gain Net loss
Adjusted gross income classes
Number of Amount Number of Amount
Number of Amount Number of Anount returns Number of Amount Number of Amount, Number of Amount Number of Amount returns
retUrns | pousand returns | ppousand (Thousand returns | (pousand Teturns | ppousand returns | (frousand | TEYWDS | (Thousand (Thousand
dollars) dollars) dollars) doflars) dollars) dollars) dollars) dollars)
(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33)
Taxable returns: 5
No adjusted gross income........ * ) (%) (%) (%) () (%) (%) *) *) (%) (%) (%) (%) ) *
Under $600.. -« <. vuue 9,060 15,920 | (%) (%) %) () %) (*) 3,127 2,035 [ (%) (*) (%) (%) - -
$600 under $1,000.. 34,535 24,354 (%) %) %) (5) 11,442 2,967 5,959 3,518 - (%) (%) 6,048 2,156
$1,000 under $1,500.. . 72,669 85,105 2,903 880 () (,) 34,237 11,665 13,392 8,262 (&) (&) %) (%) 10,755 6,97
$1,500 under $2,000........c.... 75,916 108,327 4,673 3,337 (%) *) 55,697 22,000 20,660 11,751 2,844 1,155 3,228 864 18,385 16,636
5
2,000 under $2,500............. 88,713 167,511 8,716 8,739 (%) ( ,; 77,083 36,613 25,332 13,848 3,354 403 8,236 4,694 12,953 15,723
2,500 under $3,000....... 80,977 174,041 8,338 7,334 (%) (5) 94,882 52,149 26,321 14,788 5,262 2,625 7,228 3,845 16,913 18,118
3,000 under $3,500. . 100,998 243,312 11,793 9,646 %) ES) 92,584 52,862 31,750 19,189 5,433 3,326 11,451 8,918 13,523 11,889
3,500 under $4,000.. . 84,926 232,164 11,933 17,423 (%) (53 95,807 51,978 36,020 19,389 3,033 1,567 5,875 5,386 18,809 21,383
b4,000 under $4,500........ [RE 92,815 269,950 10,601 8,260 (%) . 93,741 48,509 40,203 22,308 4,675 4,697 9,787 4,101 17,853 24,480
84,500 under $5,000............ 83,451 270,264 8,563 7,264 (%) (i) 103,805 72,988 34,910 16,201 4,577 2,473 6,645 4,907 18,154 32,397
5,000 under $6,000. . 123,481 447,336 15,303 14,248 %) ) 155,186 106,100 69,002 38,768 10,525 3,785 14,217 7,115 29,674 44,661
6,000 under $7,000.. 111,988 433,455 12,630 10,314 - 5 - 124,013 97,682 49,788 29,818 7,195 6,777 6,945 2,968 25,042 38,353
7,000 under $8,000.. . 81,735 378,092 5,674 3,016 (%) ) .107,647 96,225 37,256 20,446 5,795 1,738 4,678 5,411 23,862 49,342
8,000 under $9,000......cccceu.. 65,103 363,574 4,968 4,727 *) (%) 72,430 69,477 36,483 18,691 2,978 1,023 4,313 4,094 18,124 35,747
9,000 under $10,000...... 42,548 277,392 4,143 1,988 * (%) 64,983 58,399 26,766 14,687 1,622 930 (%) %) 14,349 41,926
10,000 under $15,000.. 138,703 | 1,113,825 11,523 19,422 761 3,093 173,514 240,322 78,39 46,274 5,335 6,539 8,59 11,231 44,112 161,408
15,000 under $20,000.. 69,531 786,044 5,695 12,265 320 902 81,849 151,133 40,284 25,710 2,595 3,283 4,242 4,856 23,234 125,702
20,000 under $30,000.. . 68,902 | 1,071,845 5,643 17,914 222 1,383 77,371 173,201 40,295 27,997 2,114 4,431 3,082 3,656 25,387 184,013
30,000 under $50,000.......... 44,678 | 1,019,307 5,039 17,667 156 1,176 54,485 212,650 29,194 21,494 1,242 2,682 2,326 5,088 19,944 203,805
50,000 under $100,000.. 19,888 754,008 3,095 21,629 70 786 28,889 238,378 14,238 10,756 512 1,853 1,173 3,047 12,371 235,591
100,000 under $200,000. 4,160 287,228 1,030 16,208 13 224 8,551 183,084 3,527 2,955 182 578 334 1,509 3,737 142,802
200,000 under $500,000. .. 726 83,890 392 11,741 4 145 1,902 147,122 562 464 45 664 108 806 1,075 100,900
500,000 under $1,000,000. . 69 7,501 88 4,409 1 23 270 69,326 75 65 6 50 13 346 211 54,783
1,000,000 OF MOT€. s -eeenennn. 30 9,238 39 6,000 - - 99 70,806 40 39 5 9 19 496 83 67,876
Total taxable returns...... 1,497,862 | 8,628,533 146,623 231,009 22,769 75,086 | 1,611,659 | 2,266,958 664,688 390,116 70,837 50,873 | 112,136 102,329 374,618 | 1,636,728
Nontaxable returns:
No adjusted gross income........ 8,020 13,626 52,429 243,498 9,339 119,245 44,640 64,889 31,632 24,225 3,973 2,442 16,087 61,408 3,464 4,659
Under $600...... 28,292 12,258 12,904 11,527 &3] %) 46,652 21,997 18,080 8,822 | (%) (%) 5,267 2,093 4,726 3,052
$600 under $1,000. . 26,078 16,811 6,810 5,029 (%) (%) 53,668 21,170 11,303 5,094 *) (%) 3,359 3,422 11,059 6,341
$1,000 under $1,500 37,161 37,807 6,049 10,431 (%) (%) 79,780 45,882 17,377 8,604 4,195 1,867 3,892 2,518 10,601 6,381
$1,500 under $2,000............. 19,691 28,258 4,748 3,499 %) (%) 53,086 25,242 13,691 7,544 4,116 2,209 (& %) 12,615 12,987
$2,000 under $2,500........ 15,485 24,264 6,127 4,294 (%) %) 38,305 27,224 11,381 6,246 % ) 2,823 3,768 4,658 7,29
$2,500 under $3,000.. 8,121 15,457 2,825 2,340 %) (%) 26,531 15,532 8,851 4,270 3,201 1,918 (%) (%) ) (%)
$3,000 under $3,500.. 3,758 8,611 (%) %) - - 13,441 7,539 4,283 2,215 | (%) %) (%) (%) (%) (%)
$3,500 under $4,000. . (%) %) %) %) (%) %) 11,103 8,502 2,848 1,252 | (%) () (%) (%) (%) (%)
$4,000 under $4,500.....c .. (%) (%) - - - - (%) (%) ) (%) - - (%) (%) (%) %)
$4,500 under $5,000...... (%) (%) - - - - 3,280 2,860 %) (&) - - (%) (%) (%) (€]
$5,000 under $6,000. . (%) (%) (%) (%) *) %) 2,752 2,004 (%) (%) - - (%) (%) (%) (%)
$6,000 under $8,000. . (%) (%) (%) (%) - - (%) (%) (%) (%) - - (%) %) (%) (%)
$8,000 under $10,000. - - *) ) - - () s *) *) - - - - *) &
$10,000 OF MOT@..cevveennnn. 174 1,307 161 2,707 - - 1,350 28,155 299 246 | (%) (&) * ) 275 4,621
Total nontaxable returns... 151,729 174,367 94,882 284,706 15,436 127,216 376,064 271,568 124,682 72,621 22,904 12,012 39,016 80,307 52,205 54,748
Grand tOtal....ennreennn... 1,649,591 | 8,802,900 241,505 515,715 38,205 202,302 | 1,987,723 | 2,538,526 789,370 462,737 93,741 62,885 | 151,152 182,636 426,823 | 1,691,476
Returns under $5,000..... 875,797 | 1,760,808 165,540 351,148 31,435 185,794 | 1,032,406 594,441 360,183 201,765 53,565 28,377 99,678 130,875 184,286 194,110
Retwrns of $5,000 or more... 773,79 | 7,042,092 75,965 164,567 6,770 16,508 955,317 | 1,944,085 429,187 260,972 40,176 34,508 51,474 51,761 242,537 | 1,497,366

[V W VT

See footnotes at end of table.

See text for individual returns for "Explanation of Classifications and Terms" and for "Description

of Sample and Limitations of Data."
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Table 4.~SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTION, AND TAX ITEMS-FREQUENCIES AND AMOUNTS, BY ADJUSTED GROSS INCOME CLASSES—Continued

PART I.—ALL RETURNS—Centinued

: Income tax liability . . Payments on 1953 Tax due at time of Dverpayment (refund, or
Miscellaneous incame (after credits) Self-employment tax Tax withheld declaration filing credit on 1954 tax)
Ad Justed
gross Exemption
incom Amount Arount Amount Amount
Adjusted gross incame classes Number of Amount Fneane Number of Amoun Number of Amount Number of ouny Number of Number of Number of
2 3 4
returns p (™ ¢ " returns P and returns P and returns (Thousand returns (Thousand returns (Thousand returns (Thousand
doflars) dallars) dollars) dollars) doflars) doliars) dollars) dollars) dollars)
(34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48) (49)
Taxable returns:
No adjusted gross income........ (%) (5) 646,003 32,903 - - 17,022 607 3 s 6,055 4,612 10,432 354 6,055 4,560
Under $600...... 4,195 1,839 37,079 97,561 - - 78,287 1,156 3,738 287 8,583 3,049 67,035 841 10,719 3,017
$600 under $1,000. 41,626 10,968 1,271,911 | 1,051,932 | 1,361,444 46,165 214,446 3,743 | 1,178,788 107,776 34,490 4,157 373,883 9,261} 1,122,334 71,282
$1,000 under $1,500 75,468 20,748 3,561,091 | 2,140,870 | 2,632,034 255,864 329,142 8,473 | 2,324,034 309,640 103,621 14,419 939,953 34,692 1,687,842 94,414
$1,500 under $2,000.....crnennnn 88,282 42,491 5,242,797 | 2,689,376 | 2,787,231 449,872 368,571 | 12,388 | 2,423,192 481,163 168,043 28,356 1,072,038 59,645| 1,728,906 106,904
$2,000 under $2,500. 98,919 32,700 7,77%,470 | 3,753,779 | 3,335,910 695,210 356,463 15,141 | 2,889,166 730,216 218,623 45,727 | 1,221,860 79,4071 1,993,019 145,001
$2,500 128,244 45,553 | 10,450,481 | 4,758,852 | 3,685,629 988,259 367,657 18,472 | 3,289,008 | 1,023,745 234,085 58,266 | 1,355,822 93,714 | 2,161,367 168,991
$3,000 under $3,500.. 131,17% 56,307 | 13,441,866 | 5,899,747 | 4,043,015 | 1,316,340 359,801| 20,77 | 3,666,739 | 1,340,108 258,635 68,692 | 1,790,774 119,997 | 2,144,836 191,680
$3,500 141,192 35,331 | 15,730,012 | 6,792,556 | 4,159,522 | 1,555,635 315,931| 19,93 | 3,825,710 | 1,571,177 278,244 79,324 | 1,834,855 133,264 | 2,225,432 208,195
$4,000 143,450 39,992 | 17,199,040 | 7,253,788 | 4,034,966 | 1,732,299 270,047 | 17,365 | 3,746,632 | 1,744,736 271,104 83,937 | 1,706,992 141,352 2,204,598 220,361
$4,500 122,623 47,13% | 17,269,632 | 6,915,123 | 3,631,436 | 1,813,232 234,638 14,969 | 3,387,598 | 1,804,275 260,815 87,434 | 1,493,117 142,725 | 2,044,258 206,231
$5,000 148,152 68,283 | 29,064,047 [10,521,512 | 5,313,448 | 3,282,719 324,654 | 21,309 | 4,980,443 | 3,212,837 426,768 181,104 | 2,111,676 235,931 | 3,060,305 325,848
,000 113,371 56,349 | 21,511,296 | 6,700,098 | 3,333,294 | 2,687,384 232,542 15,082 | 3,095,068 | 2,531,945 361,823 184,199 | 1,459,473 197,824 | 1,798,351 211,498
$7,000 72,094 40,805 | 14,806,042 | 3,924,791 | 1,986,773 | 2,027,856 154,396 | 10,875 | 1,814,394 | 1,828,953 278,661 166,082 { 1,043,781 165,226 919,643 121,526
$8,000 under $9,000 51,934 33,685 9,754,983 | 2,287,778 | 1,153,612 | 1,422,343 109,981 7,865 | 1,027,637 | 1,224,380 220,324 147,130 680,496 132,422 461,508 73,722
$9,000 under $10,000..¢s.veaan. . 35,072 35,768 6,650,115 | 1,370,956 703,449 | 1,022,925 83,799 6,554 603,097 806,060 195,327 169,048 444,279 107,415 255,433 53,045
$10,000 under $15,000. . 64,363 62,165 | 13,720,501 | 2,291,071 | 1,158,199 | 2,358,268 203,859 | 15,885 868,563 | 1,435,420 533,052 672,379 782,405 388,870 367,601 122,511
$15,000 under $20,000. 22,056 27,907 5,983,991 714,642 348,741 | 1,233,380 80,578 6,564 215,655 505,885 248,238 563,441 245,374 241,384 101,286 70,766
$20,000 under $30,000. 18,670 28,706 6,355,747 546,503 264,008 | 1,566,556 64,222 5,204 150,783 495,238 218,201 857,403 188,202 301, 503 73,911 82,383
$30,000 under $50,000. 12,569 30,708 5,682,111 310, 658 150,981 | 1,786,009 33,965 2,804 87,435 451,015 136,751 | 1,095,300 108, 562 323,419 41,896 80,919
$50,000 under $100,000.......... 5,767 18,746 3,994,599 120,231 60,260 | 1,645,090 14,031 1,17% 35,869 291,344 57,559 | 1,156,640 42,654 265,856 17,439 67,575
$100,000 under $200,000 . 1,399 7,262 1,638,650 23,557 12,461 812,499 2,853 227 7,467 88,323 12,247 634,650 8,622 118,601 3,808 28,845
$200,000 under $500,000.. 387 1,704 753,081 4,964 2,692 414,246 530 41 1,512 24,032 2,664 348,367 1,814 54,998 870 13,116
$500,000 under $1,000,000 63 325 252,379 629 372 149,012 52 1 195 3,036 370 133,330 24 15,231 122 2,583
$1,000,000 OF MOr'€+essesnnreosns 23 79 275,263 217 145 169,496 25 2 65 702 145 154,067 103 18,062 42 3,336
Total taxable returns...... 1,521,097 | 745,569 |7212,375,181 |70,204,094 |44,159,622 129,430,659 | 4,217,492 | 226,614 (39,623,918 | 22,012,494 | 4,534,428 | 6,941,113 | 18,984,451 | 3,381,994 | 24,431,581 | 2,678,309
Nontaxable returns:
No adjusted gross income........ 13,394 19,717 | 61,109,150 680,903 - - - - 62,980 12,547 42,881 20,306 - - 100,049 32,857
Under $600........... .. 62,680 9,309 1,324,927 | 3,107,062 - - - - | 3,293,527 123,824 21,622 4,507 - - 3,312,700 128,330
$600 under $1,000...... . 53,528 18,424 1,299,207 | 2,260,972 - - - - 882,353 54,579 15,996 2,717 - - 895,734 57,297
$1,000 under $1,500..........0ns 60,788 23,843 2,301,487 | 3,227,013 - - - - 926,878 68,409 22,893 6,457 - - 944,565 74,869
$1,500 under $2,000. .. .0iueenn . 47,921 23,42 2,583,686 | 3,152,735 - - - - 806,596 73,191 21,995 3,149 - - 825,584 76,337
$2,000 under $2,500. ... ccnnnnes 33,591 15,094 2,332,624 | 2,750,972 - - - - 574,791 50,734 12,296 1,789 - - 584,503 52,525
$2,500 under $3,000.. ... 0evunsss 21,222 10,595 2,248,940 | 2,408,185 - - - - 508,766 49,250 10,131 2,126 - - 516,867 51,375
$3,000 under $3,500.....c00uu.ns 17,052 4,766 1,981,7%1 | 2,028,370 - - - - 434,176 42,676 4,276 420 - - 436,965 43,097
$3,500 under $4,000.... 13,195 12,496 1,495,403 | 1,470,824 - - - - 301,921 31,368 3,900 1,489 - - 304,429 32,858
$4,000 under $4,500. ... .cunn.ns 7,315 7,178 809,038 771,100 - - - - 153,184 19,22 4,392 656 - - 155,713 19,884
$4,500 3,661 3,695 486,893 445,057 - - - - 83,550 11,656 (>) ) - - 84,472 12,425
$5,000 4,197 6,635 399,801 333,729 - - - - 62,419 12,025 ) %) - - 63,823 13,039
$6,000 (%) (%) 98,760 71,360 - - - - 10,104 3,658 %) ) - - 10,686 4,256
$8,000 under $10,000...... *) (%) 3 3 - - - - 3 4 (*) *) - - *) (%)
$10,000 or more....... 653 6,89 66,244 10,206 - - - - 1,421 1,71 658 2,166 - - 1,775 3,879
Total nontaxable returns... 340,647 | 163,187 | 716,333,075 |22,723,533 - - - - | 8,103,166 555,018 166,424 48,722 - -| 8,238,822 603,750
Grand total.......ceoeeenns 1,861,744 | 908,756 |7228,708,256 |92,927,627 |44,159,622 |29,430,659 | 4,217,492 226,614 |47,727,084 |22,567,512 | 4,700,852 | 6,989,835 | 18,984,451 | 3,381,994 | 32,670,403 | 3,282,059
Returns under $5,000.............. 1,309,524 | 481,608 |7107,687,172 |63,689,680 |29,671,187 | 8,852,876 | 2,912,005 133,027 (34,764,457 | 9,650,782 | 2,005,054 522,358 | 11,866,761 815,252 | 25,490,947 | 2,002,490
Returns of $5,000 or more......... 552,220 | 427,148 | 121,021,084 129,237,947 |14,488,435 |20,577,783 | 1,305,487 | 93,587 |12,962,627 12,916,730 | 2,695,798 | 6,467,477 | 7,117,690 | 2,566,742 | 7,179,456 | 1,279,569
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See footnotes at end of table.

See

text for individual returns for "Explanation of

Classifications and Terms" and for "Description of Sample and Limitations of Data.™
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Table 4,~-SOURCES OF INCOME ANDL.0SS, DEDUCTIONS, EXEMPTION, AND TAX ITEMS—FREQUENCIES AND AMOUNTS, BY ADJUSTED GROSS INCOME CLASSES—Continued

PART II.—RETURNS WITH ITEMIZED DEDUCTIONS

R

42
43

44
45

Deduction for—
Number of Ad usted jLosses fram fire, storm,| Medical and dental
returns sross Contributions Interest paid Taxes bther casualty, or theft] expenses Miscella-
Adjusted gross income classes s “’iih income de:ﬁgﬁom
temized
deductions Number of Amaunt Number of Amount Number of Amourt Number of Amount Number of Amount
(Thousand returna Thousand returns | crmousang TetUrns | (mhousand returns (Thousand returns (Thousand (Thousand
dollacs) doltars, dnilars) doflars) dollars) dollars) dollara)
(1) (2) (3) {4 [N (6) (7) (8) (9) (10) (11) (12) (13)
Taxable returns:
NO adjusted groSS iNCOmE:......risrersesseesserseranesnssenens 17,022 646,003 E:) 5;3 g:; {0 ) g;; ) *) g;g E;; 5;;
Under $600........... ceraen . ! ' - - -
$600 u.ider $1,000. . . 91,966 81,124 75,601 4,379 15,52, 1,519 69,051 3,644 6,482 395 50,856 5,779 2,33%
$1,000 under $1,500 . . 276,879 351,944 250,239 19,312 82,840 10,170 235,415 14,999 21,823 1,970 160,291 28,896 9,087
$1,500 under $2,000. .. ucenrnireiirneiaiiniannen . 484,089 854,300 443,397 52,152 169,392 18,860 431,989 40,949 39,023 6,144 294,344 62,116 26,723
2,000 under $2,500 643,823 | 1,453,569 601,876 86,468 269,636 32,053 587,993 65,161 54,893 7,983 415,147 102,689 37,887
2,500 under $3,000. 774,421 | 2,136,810 730,401 116,854 394,760 57,335 729,238 92,929 81,042 12,434 487,324 126,013 59,511
53,000 under $3,500. 969,687 | 3,162,804 926,327 159,609 587,001 98,605 928,413| 139,081 113,582 16,014 574,236 160,436 84,935
3,500 under $4,000. 1,191,983 | 4,475,040 1,157,573 210,497 791,079 151,754 1,161,852] 192,217 138,150 21,149 679,877 192,268 120,;22
54,000 under $4,500. 1,258,632 | 5,351,765| 1,222,923 232,194 926,391 201,421 1,229,102| 231,059 176,068 23,032 695,520 204,850 161,891
5,500 under $5,000...... 1,239,297 | 5,881,190 1,214,437 239,946 963,913 237,293 1,216,211 253,122 188,042 31,725 663,148 190, 528 179,662
5,000 under $6,000........ 2,103,885 | 11,493,624 | 2,060,751 455,072| 1,728,764 464,374 | 2,067,464 | 486,340 342,002 52,471| 1,018,252 305,217 365,408
6,000 under $7,000... 1,319,629 | 8,508,993 1,296,660 333,577 1,104,662 346,847 1,300,927| 360,785 228,812 42,414 576,099 187,786 286,686
7,000 under $8,000........ 763,75 | 5,691,556 751,698 219,647 634,626 216,508 754,453 | 241,261 145,126 22,1532 320,119 122,%3) iﬁ,;gg
8,000 under $9,000.. .0 vurennreiannen 430,367 | 3,639,866 423,741 141,161 353,166 135,718 426,590 159,832 80,738 14,886 171,213 76, ,
9,000 under $10,000........0viunnnse 253,998 | 2,400,844 252,047 92,066 204,043 86,019 252,562 107,845 46,382 13,112 96,557 48,032 103,215
10,000 under $15,000. 510,348 | 6,133,385 502,416 234,872 384,390 186,313 502,462 | 268,630 84,922 20,945 168,308 109,239 266,751
15,000 under $20,000. 208,823 | 3,595,347 205,558 130,372 140,688 83,281 205,173 | 155,748 26,366 8,975 55,915 48,151 132,217
20,000 under $30,000. 191,166 | 4,635,014 188,520 160,160 119,630 84,060 188,199 | 196,158 22,553 10,588 4;,033 43,066 PZ';;?
30,000 under $50,000.... 128,473 | 4,860,155 126,623 166,405 76,168 77,192 126,011 199,725 15,027 8,406 28,003 31,277 25,
50,000 under $100,000............. 56,023 | 3,726,549 55,175 150,429 32,336 57,713 55,171 | 147,805 7,718 7,593 13,305 16,059 102,019
100,000 under $200,000. . 12,093 1,591,717 11,952 88,006 7,184 29,034 11,933 65,381 2,043 3,488 3,565 4,641 49,606
200,000 under :500,000.. . 2,649 742,431 2,611 58,826 1,637 16,392 2,620 30,649 - 540 1,707 9/;'47 1,;22 2;,23’;
500,000 under $1,000,000......... 370 250,984 363 23,797 250 3,935 367 9,952 82 210 1 B
1,000,000 O MOT@..caeeneereensennrens e 143 271,130 142 31,411 96 2,530 141 10,290 49 498 55 77 7,184
Total taxable retUrns.......oivueireiiiiienreireneennee .| 12,932,132 | 781,244,737 12,505,821 3,408,004| 8,990,902| 2,600,433 12,487,635] 3,475,010 | 1,821,585 328,937 6,521,020| 2,070,440 2,652,238
Nontaxable returns:
No adjusted gross income. 405,277 | 61,109,150 14,313 3,620 9,291 3,431 18,232 7,531 ) %) 11,904 5,017 (:)
Under $600............ 28,617 10,259 19,087 1,613 7,272 1,057 17,102 3,044 3) %) 12,297 4,559 )
$600 under $1,000.. 117,555 94,935 88,543 7,335 24,400 4,086 83,668 10,654 7,396 4,355 73,218 18,364 7,076
zl,ggg under gl,g%n 161,267 208,840 126,542 13,352 42,793 8,269 118,305 17,457 11,052 2,40; 10?','2(5; 22,52? E':ﬁg
1,500 under $2,000... 166,109 285,353 134,383 17,052 51,083 8,891 131,949 21,304 12,505 ,37 124, »2 f
$2,000 under $2,500..¢.ccuniiriniieiinnaas EET T PR eeraeees . 139,136 308,903 116,245 16,132 57,877 10,170 109,165 17,353 4,662 1,234 98,511 43,502 13,118
$2,500 under $3,000.. . 128,469 354,961 110,931 19,349 71,637 15,254 109,941 19,077 15,707 8,408 89,946 45,009 18,172
$3,000 under $3,500.. . 100,427 326,694 89,444 16,914 61,220 13,915 91,122 16,509 10,680 5,225 69,438 39,996 20,820
gz%% under 2::0% . . 88,520 329,492 79,738 16,702 61,490 21,423 76,098 17,291 13,803 9,446 51,640 25,692 29,;;1.
;000 under $4,500. ... 0inniiiiiiiiiiaiiia. Ceeeieieeea . 69,511 294,123 63,486 12,885 53,573 15,561 65,700 13,136 13,87 9,619 45,493 22,230 22,889
$4,500 under $5,000.. 38,734 183,739 35,531 9,349 28,597 9,489 35,078 8,335 5,035 3,753 22,575 11,462 17,133
$5,000 under $6,000.. 36,306 195,754 31,581 8,115 26,906 8,654 32,570 7,945 6,063 4,727 23,190 14,410 21,659
zg:% “-nger ﬁéoggé' s9,315 32,299 59,312 53,645 57,386 54,219 59,315 52,169 si’ésl (’g,zz.e (55)‘»,177 (}()J,zz:s }1,337
) under ) . )
$10,000 OF MOT@...vttrnseeenreraereeenencnnns 3,491 66, 244 1,630 2,390 1,509 13,497 1,838 9,538 802 4,204 487 599 30,697
Total nontaxable returns......... e Ceeeeene . 1,494,285 | 71,625,920 922,257 148,613 506, 545 139,043 901,614 | 172,432 106,676 64,076 734,794 326,772 228,594
Grand BOLAL. . vut vttt esieae et e et aa et s voo | 14,426,417 | 782,870,657 | 13,428,078 3,556,617 | 9,497,447 | 2,739,476 | 13,389,249 | 3,647,442 | 1,928,261 393,013{ 7,255,814 2,397,212| 2,880,832
Y
Returns under $5,000....... . 8,394,033 | 724,991,291 | 7,505,807| 1,256,506{ 4,672,495 922,063 | 7,449,922 | 1,186,300 915,245 170,361 | 4,727,966 1,373,176 844,822
Returns of $5,000 or more... 6,032,384 | 57,879,366 5,922,271| 2,300,111} 4,824,952| 1,817,413| 5,939,327 2,461,142 | 1,013,016 222,652 | 2,527,848 1,024,036| 2,036,010

(RN V)

27
28

30
31

See footnotes at end of table.

See text for individual returns for

"Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."
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Table 4.—SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTION, AND TAX ITEMS-FREQUENCIES AND AMOUNTS, BY ADJUSTED GRUSS INCOME CLASSk5—Conunued

PART II.—RETURNS WITH ITEMIZED DEDUCTIONS—Continued

42
43

4
45

. N P Income tax liability }
Total deductions Net income Net deficit (after credits) Self-employment tax
Exemption
" s
Ad justed gross income classes Number of Amount. Number of Amount Number of Amount Number of Amount Number of Amount
returns (Thousand returns ( Thousand returns (Thousand (Thousand returns ( Thousand returns (Thousand
dol lars) dollars) dollars) dollars) dollars) dollars)
(14) (15) (16) (17) (18) (19) (20) () (22) (23) (24)
Taxable returns:
No adjusted gross income 3,043 3,849 - 17,022 49,851 32,903 - - 17,022 607
Under $600....«c-0.... 3 %) 3 5 %) 3y 5) - - H *)
$600 under $1,000.. 91,049 18,050 91,966 63,073 - - 61,588 74,458 1,800 20,751 399
$1,000 under $1,500.. 276,879 84,432 275,352 267,952 %) ) 194,402 253,533 17,968 48,425 1,213
$1,500 under $2,000 484,087 206,945 483,019 647,532 (%) %) 436,485 449,419 51,640 83,721 2,804
2,000 under $2,500 642,906 332,243 642,296 | 1,123,071 %) %) 678,503 611,782 102,216 9,544 3,886
2,500 under $3,000.. 772,968 465,076 774,421 | 1,671,733 - - 968,497 747,341 159,046 106,782 5,269
53,000 under $3,500.. 968,312 658,680 969,637 | 2,504,123 - - 1,429,449 945,277 41,144 106,933 5,99€
3,500 under $4,000.. 1,191,981 888,406 | 1,191,983 3,586,633 - -| 1,993,135 | 1,178,744 357,150 113,123 6,959
b4,000 under $4,500 1,258,632 | 1,054,447 | 1,258,632 | 4,297,318 - -| 2,317,411 | 1,253,368 444,108 99,404 6,347
54,500 under $5,000 1,238,838 1,132,275 1,239,297 | 4,748,914 - - 2,471,845 | 1,233,938 509,708 82,714 5,175
5,000 under $6,000.. 2,103,885 | 2,128,881 | 2,103,885 9,364,741 - -1 4,412,396 | 2,103,313 1,105,232 114,424 7,369
6,000 under $7,000.. 1,319,609 | 1,558,096 | 1,319,095| 6,951,064 (&) (%) 2,788,515 | 1,319,056 931,393 83,598 5,268
7,000 under $8,000.. . . 763,754 | 1,035,110 763,754 | 4,656,452 - -1 1,598,131 763,220 689,508 49,153 3,383
8,000 under $9,000. ..ttt it etate et an e aa et e et 430,351 €73,316 430,367 | 2,966,554 - - 889,960 430,367 474,263 27,873 1,997
9,000 UnAer $10,000 .+t ettt ettt e et ea et e et e e 253,998 450,290 253,998 | 1,950,556 - - 522,715 253,998 329,277 23,463 1,830
10,000 under $15,000. 510,294 1,086,750 510,348 | 5,046,635 - -1 1,066,943 510,207 958,660 64,635 4,921
15,000 under $20,000. 208,785 558, Thb 208,783 | 3,036,987 %) (&) 443,968 208,783 690,166 34,024 2,773
20,000 under $30,000. . . . . . . 191,156 633,373 191,166 | 4,001,638 - - 404,863 191,146 1,094,759 36,324 2,904
30,000 under $50,000. ...t uut ittt e e i e 128,452 608,988 128,473 | 4,251,164 - - 266,194 128,473 | 1,494,647 24,593 2,002
50,000 under $100,000. . tuuetnnastnetnnnuseanenaneraneeaeenisonanrosnoconeaanasaneanan 56,023 481,618 56,019 | 3,244,995 ) (%) 111,929 56,019 1,519,756 11,905 994
100,000 under $200,000. . 12,089 240,156 12,091 | 1,351,564 2 3 22,859 12,091 785,296 2,640 213
200,000 under $500,000. 2,649 135,889 2,649 606,542 - - 4,892 2,649 407,682 519 41
500,000 under $1,000,000. . . 370 45,559 370 205,422 - - 625 370 148,298 52 1
1,000,000 OF MOT@uu v euttetneruoreroonsosnassoaoseasanrososcssanssnsnneese 143 51,992 11"3 219,141 - - 213 143 166,742 24 2
TOLAL £AXADLE T@LUTTIS .« «x « e e n e et een et eta e ettt e et st e et et e e e nae e e e aaenns 12,912,865 | 14,535,071 | 12,908,347 | 66,763,948 23,785 54,274 | 23,123,294 | 12,727,695 | 12,680,459 | 1,249,258 72,462
Nontaxable returns:
No adjusted gross income 21,963 21,567 - - “4ud, 27 1,130,747 oBU, YU - - - -
Under $600. ... evuern.n. 27,170 11,051 24,556 1,59 4,061 2,387 34,180 - - - -
$600 under $1,000.. 117,555 51,871 113,743 44,145 3,812 1,080 105,069 - - - -
$1,000 under $1,500. 159,419 83,339 157,528 127,892 3,739 2,392 195,619 - - - -
$1,500 under $2,000. 163,825 123,024 164,207 162,838 %) ) 221,465 - - - -
$2,000 under $2,500... 134,563 101,511 138,679 207,632 (%) *) 253,356 - - - -
$2,500 under $3,000... 127,554 125,266 127,097 231,319 (%) (%) 275,288 - - - -
$3,000 under $3,500... 99,970 113,376 100,427 213,320 - - 244,375 - - - -
§3,5oo under $4,000... . . . . 85,325 120,069 86,691 210,244 %) (%) 236,877 - - - -
$4,000 UAGET $4,500. ¢ ottt ir ettt e et 68,598 96,320 68,977 197,887 &} (%) 214,7 - - - -
$4,500 under $5,000... 37,822 59,522 38,730 124,227 (&) %) 135,914 - - - -
$5,000 under $6,000.. 36,306 65,510 36,306 130,247 - - 131,939 - - - -
$6,000 under $8,000... 9,315 36,865 8,838 27,183 (®) ) 35,140 - - - -
$8,000 under $10,000.. . 5 s ) 5 (%) *) s - - - -
$10,000 OF MOTE.+euveermrensernnrereranunsnnnns 3,491 60,963 3,107 10,069 384 4,795 10,206 - - - -
Total nontaxable returns 1,079,524 | 1,070,417 | 1,693,328 423,868 | 1,146,928 | 2,780,076 - - - -
R -~ PR SN ——— S S
Ly T 2 7 N 15,614,595 | 13,978,764 | 68,457,276 447,653 | 1,201,202 | 25,903,370 | 12,727,695 | 12,680,459 | 1,249,258 72,462
Returns under $5,000 . 7,975,071 5,753,225 | 7,947,841 | 20,431,591 446,192 | 1,193,516 | 13,186,837 | 6,747,860 | 1,884,780 776,031 38,764
Returns of $5,000 or more .. 6,032,221 | 9,861,370 6,030,923 48,025,685 1,461 7,686 | 12,716,533 | 5,979,835 | 10,795,679 473,227 33,698

W w e

[SRV-RTRC N

=

See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."
1Excludes returns, Form 10404, in adjusted gross income classes under $5,000.
2Includes 390,235 returns, Form 10404, in adjusted gross income classes under $5,000, which show wages not subject to income tax withholding,
3Includes returns with income tax withheld, or with excess social security tax withheld, or with both.
4Includes returns with payments on declaration, or with credit for overpayment of prior year's tax, or with both.

SSample variability of this item is too large to warrant showing it separately.

SAd justed gross deficit.
7adjusted gross income less adjusted gross deficit.

However, this value is included in each total.

dividends, and interest

reported in

one sum but not exceeding $100 per return.

08
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INDIVIDUAL INCOME TAX RETURNS FOR 1953

Table 5.—ADJUSTED GROSS INCOME, TAX LIABILITY, AVERAGE TAX, AND EFFECTIVE TAX RATE, BY TYPES OF TAX

31

27
28

Credits for

Income tax . Income tax [Effective tax]

Ad justed 1iability | IOFSIER AX |y aniiity Self- Average |rate—income

Number of |gross income [ Exemption pefore  |Paid and tax | TT i employment | . e tax [tax lisbility

Ad justed gross income classes returns credits paid at credits tax as percent
source of adjusted
(Th d ¢ ¢ (Th (Th d (Th d gross income
dollars) dollars) dollars) dollars) do!lara) dollars) (Doliars)
(1) (2) (3) (4) (5) (6) (7) (8) (9)
ALL TAXABLE RETURNS
No adjusted gross inCome.......cvesesarsoconns PRI 17,022 146,003 32,903 - - - 607 - -1 1
Under $600,....cvvnenss 78,287 37,07 97,561 - - - 1,156 - -| 2
$600 under $1,000. 1,517,800{ 1,271,911 | 1,051,932 46,165 - 46,165 3,73 34 40| 3
$1,000 under $1,500. 2,843,510 3,561,091 2,140,870 255,864 - 255,864 8,473 97 7.8 4
$1,500 under $2,000. 3,000,263 | 5,242,797 2,689,376 449,908 36 449,872 12,388 16l 9.2 s
2,000 under $2,500. .. 0ueniiniriniiariienens . 3,460,612 7,77%,470 | 3,753,719 695,211 1 695,210 15,141 208 93| 6
2,500 under $3,000. e 3,793,603 | 10,450,481 | 4,758,852 988,265 6 988,259 18,472 268 9.7 7
3,000 under $3,500. 4,132,092 13,441,866 | 5,899,747 | 1,316,520 180 | 1,316,340 20,779 326 10,0 | 8
3,500 under $4,000. 4,196,598 | 15,730,012 | 6,792,556 | 1,555,635 - | 1,555,635 19,934 3% 100 9
84,000 under $4,500, ..vcrerinreniaenns e cevas 4,049,307 | 17,199,040 § 7,253,788 | 1,732,420 121 [ 1,732,299 17,365 429 10.1 |10
b4, 500 3,639,465 | 17,269,632 | 6,915,123 | 1,813,232 -1 1,813,232 14,969 499 10.5 |11
5,000 5,318,292 29,064,047 | 10,521,512 3,283,159 440 3,282,719 21,309 618 11.3 |12
6,000 3,333,867 21,511,296 6,700,098 2,688,307 923 2,687,384 15,082 806 12.5 |13
7,000 1,987,307 | 14,806,042 | 3,924,791 | 2,027,913 57 | 2,027,856 10,875 1,021 13.7 |14
58,000 . 1,153,612 9,754,983 2,287,778 1,422,435 92 1,422,343 7,865 1,233 14.6 {15
9,000 under $10,000........... e beerer it asan .. 703,449 6,650,115 1,370,956 1,024,248 1,323 1,022,925 6,554 1,454 15.4 |16
10,000 under $15,000.. . 1,158,339 13,720,501 2,291,071 2,359,398 1,130 2,358,268 15,885 2,036 17.2 |17
15,000 under $20,000.. . 348,781 | 5,983,991 MN4,642 | 1,234,031 651 | 1,233,380 6,564 3,537 20.6 |18
20,000 under $30,000.... . 264,028 6,355,747 546,503 1,568,078 1,522 1, 566,556 5,204 5,934 24.6 |19
30,000 under $50,000.. . 150,981 5,682,111 310,658 1,788,263 2,254 1,786,009 2,804 11,829 3l.4 120
50,000 under $100,000. . . 60,264 3,994,599 120,231 1,649,726 4,636 1,645,090 1,174 27,300 41.2 |21
100,000 under $200,000.. e 12,463 1,638,65C 23,557 815,461 2,962 812,499 227 65,203 49.6 |22
200,000 under $500,000.. 2,692 753,081 4,964 415,816 1,570 414,246 41 153,880 55.0 |23
500,000 under $1,000,000 372 252,379 629 149,866 854 149,012 1 400,570 59.0 |24
1,000,000 OF MOT@ussvrnerneresenrsoerencnans 145 275,263 217 170, 508 1,012 169,496 2| 1,168,938 6.6 |25
TOBAL e e v s urrerrararnnennnnnaes veeeeveaneananens | 45,223,151 212,375,181 | 70,204,094 | 29,450,429 19,770 | 29,430,659 226,614 666 14.0 |26
Returns under $5,000........... e eree i aa 30,728,559 [ 991,932,376 | 41,386,487 8,853,220 344 8,852,876 133,027 298 9.8 |27
Returns of $5,000 or more...... I .} 14,494,592 | 120,442,805 | 28,817,607 | 20,597,209 19,426 | 20,577,783 93,587 1,420 17.1 |28
RETURNS WITH NORMAL TAX AND SURTAX WITH OR WITHOUT
SELF-EMPLOYMENT TAX
$600 under $1,000. .. v.trunrenirneraniennen 1,361,444 | 1,146,237 816,866 46,165 - 46,165 1,028 34 4.0 |29
1,000 under $1,500.... 2,632,034 3,299,462 | 1,773,255 255,864 - 255,864 3,067 97 7.8 |30
1,500 under $2,000. 2,787,231 4,865,679 2,254,202 449,908 36 449,872 5,169 161 9.2 31
2,000 under $2,500. . 3,335,910 7,493,336 [ 3,446,801 695,211 1 695,210 9,758 208 9.3 (32
2,500 under $3,000............ e 3,685,629 | 10,156,359 | 4,454,221 988,265 6 988, 259 13,055 268 9.7 33
3,000 under $3,500........... 4,043,015| 13,155,077 | 5,621,035| 1,316,520 180 | 1,316,340 15,436 326 10.0 | 34
3,500 under $4,000.... 4,159,522 15,591,320 6,661,842 1,555,635 - 1,555,635 17,598 374 10.0 | 35
b under $4,500.. 4,034,966| 17,138,372] 7,195,441 | 1,732,420 21| 1,732,299 16,447 429 10.1 | 36
78 3,631,436 17,232,227] 6,884,629} 1,813,232 -| 1,813,232 14,396 499 10.5 | 37
5 5,313,448 29,038,348 | 10,495,150 3,283,159 440 3,282,719 21,012 618 11.3| 38
6 3,333,294 | 21,507,4141 6,698,686| 2,688,307 923 | 2,687,384 15,034 806 12.5 | 39
7y 1,986,773 | 14,801,958 3,922,869 | 2,027,913 57| 2,027,856 10,832 1,021 13.7 | 40
58,000 under $9,000.. 1,153,612 9,754,983 2,287,778 1,422,435 92 1,422,343 7,865 1,233 14.6 |41
9,000 under $10,000,... 703,449 | 6,650,115) 1,370,956 | 1,024,248 1,323 | 1,022,925 6,554 1,454 15.4 |42
10,000 under $15,000.. 1,158,199| 13,718,699| 2,290,745 2,359,398 1,130 [ 2,358,268 15,875 2,036 17.2 |43
15,000 under $20,000.% 346,775 | 5,947,481 712,703 | 1,222,965 530 | 1,222,435 6,538 3,525 20.6 | 44
20,000 under $30,000. . 257,407 6,190,882 539,718 | 1,510,758 1,447 | 1,509,311 5,087 5,864 2.4 | 45
30,000 under $50,000.. 124,993 4,624,914 262,89 | 1,425,316 1,785 1,423,531 2,280 11,389 30.8 | 46
50,000 under $100,000. 35,287| 2,301,594 71,611 951,205 2,686 948,519 682 26,880 41,2 |47
$100,000 under $200,000 \ 5,493 710,132 10,529 362,866 1,386 361,480 105 65,807 50.9 | 48
$200,000 under $500,000... 885 241,473 1,646 143,947 419 143,528 15 162,179 59.4 | 49
$500,000 under $1,000,000. : 108 73,036 17 48,196 227 47,969 - 44l 157 65.7 | 50
$1,000,000 or more....... 47 107,955 67 73,769 5% 73,245 2 1,558,404 67.8 | 51
Totale....... PO Chereaes .| 44,090,957{ 205,747,053 | 67,773,815 | 27,397,702 13,313 | 27,384,389 187,835 621 13.3 ] 52
RETURNS WITH ALTERNATIVE TAX WITH (R WITHOUT
SELF-EMPLOYMENT TAX
Under $15,000..... - - - - - - - - - |s3
$15,000 under $20,000.. 1,966 35,713 1,855 11,066 121 10,945 23 5,567 30.6 | 54
$20,000 under $30,000...... 6,601 164,368 6,713 57,320 75 57,245 115 8,672 34.8155
$30,000 under $50,000.. 25,988 1,057,197 47,764 362,947 469 362,478 524 13,948 34,356
$50,000 under $100,000....... 2,973 1,692,731 48,616 698,521 1,950 696,571 492 27,893 41,257
$100,000 under $200,000..... 6,968 928,281 13,025 452,595 1,576 451,019 122 64,727 48.6 {58
$200,000 under $500,000. . 1,807 511,608 3,319 271,869 1,151 270,718 26 149,816 52,9 [ 59
$500,000 under $1,000,000. 264 179,343 458 101,670 627 101,043 1 382,739 56.3 | 60
$1,000,000 or more....... 98 167,308 151 96,739 488 96,251 %) 982,153 57.5 | 61
Total..... 68,665| 4,736,549 121,901 | 2,052,727 6,457 | 2,046,270 1,303 29,801 43.2| 62
RETURNS WITH ONLY SELF-EMPLOYMENT TAX

No ad justed gross income....... 17,022 146,003 32,903 - - - 607 - ~-|63
Under $600............. 78,287 37,079 97,561 - - - 1,156 - -|es
$600,under $1,000. 156,356 125,67 235,066 - - - 2,75 - -|es
$1,000 under $1,500. 211,476 261,629 367,615 - - - 5,406 - -]66
$1,500 under $2,000. 213,032 377,118 435,175 - - - 7,219 - -|e7
$2,000 under $2,500. 124,702 281,134 306,977 - - - 5,383 - -1{68
$2,500 under $3,000.... 107,9% 294,122 304,631 - - - 5,417 - - 69
$3,000 under $3,500. 89,077 286,789 278,712 - - - 5,343 - -|70
$3,500 under $4,000. . . 37,076 138,692 130,714 - - - 2,336 - 7
$4,000 under $4,500. .. c0uerreinanennn. e . 14,341 60,668 58,347 - - - 918 - {72
$4,500 under $5,000i 4.0 0nenerens P 8,029 37,405 30,494 - - - 573 - -7
$5,000 under $6,000. . 4, B4, 25,699 26,363 - - - 297 - -1
$6,000 under $7,000.. . *) *) “) - - - (*) - 75
$7,000 under $8,000. . . *) *) () - - - (*) - -7
$8,000 under $9,000.. . - - - - - - - - - 77
$9,000 under $10,000. - - - - - - - - -|78
$10,000 or more..... 206 3,607 491 - - - 15 - -1
S N 1,063,529| 21,891,579 2,308,383 - - - 37,476 - - |80

See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."

lpdjusted gross deficit.
2pdjusted gross income less adjusted gross defieit.
3Less than $500.

“Sample variability of this item is too large to warrant showing it separately.

However, this value is included in each total.




Table 6.—TAX REFUND, TAX CREDIT, AND TAX DUE, BY TYPES OF TAXPAYMENT

32
33

35
36

37
39
41
42
43

44
45

Returns with tax overpayment

Number of Total Returns by types of taxpayment
returns
with Refund Credit on 1954 tax Only tax withheld Tax withheld and payments on 1953 declaration
Total neither
Ad justed gross income classes number of tax over- Refund Credit on 1954 tax Refund Credit on 1954 tax
returns payment Number of Ove:;t)ay- Amount Amount
nor I,ax duel ¥ eturns e Number of of Number of| ©°f Number of Amount M?;m' Number of of t ﬂnt
“fil’f:;’f returns refund returns | 74 | “returns | wumber of re?\fma Number of | o eqiy | Teturns |Mumber of| epuna [Mumber of| oioqiy
returns returns returns returns
( Thousand ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand { Thousand
dollars) dollars) dollara) dollars) dollars) dellars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)
Taxable returns:
No adjusted gross income...... 17,022 ) 6,055 4,560 (1) ) 3,800 1,780 (*) (R3] (M) (Y (Y ) ) (1 1) (1)
Under $600...... 78,287 1) 10,719 3,017 6,962 1,491 3,757 1 1,526 (1) ) (1) - - - - - -
$60C under $1,000. 1,517,800 21,583 | 1,122,334 71,282 | 1,104,125 69,012 18,209 [ 2,270 | 1,098,598 [ 1,091,200 67,477 7,398 391 4,264 3,688 514 (1) Q]
$1,000 under $1,500 2,843,510 215,715 | 1,687,842 94,414 | 1,641,364 88,839 46,478 | 5,575 | 1,625,592 1,614,800 84,7321 10,792 653 | 10,07 6,602 | 1,691 3,469 | 1,223
$1,500 under $2,000...... ...t 3,000,263 199,319 | 1,728,906 | 106,904 | 1,659,834 98,919 69,072 | 7,985 | 1,633,761 | 1,621,084 91,429 | 12,677 649 | 14,931 9,887 | 1,661 5,044 578
$2,000 under $2,500.. 3,460,612 245,733 | 1,993,019 | 145,001 | 1,918,650 135,052 74,369 | 9,949 | 1,885,194 | 1,871,094 | 125,998 14,100 | 1,178 | 23,533 12,865| 2,247 ] 10,668 892
$2,500 under $3,000.. 3,793,603 276,414 | 2,161,367 | 168,991 | 2,069,936 | 154,350 91,431 | 14,641 | 2,046,471 | 2,028,659 ] 146,265 | 17,832 | 1,292 30,230] 16,179 2,638} 14,051| 2,004
$3,000 under $3,500.. 4,132,092 196,482 | 2,144,836 | 191,680 | 2,053,535 179,201 91,301 | 12,479 | 2,020,455 | 2,004,799 | 168,69 | 15,656 986 | 39,855 | 22,804 | 4,460] 17,051] 2,147
$3,500 under $4,000.. .1 4,196,598 136,311 | 2,225,432 | 208,195 | 2,133,495 195,801 91,937 | 12,394 | 2,116,169 | 2,090,391 | 188,110 | 25,778 | 2,472 | 42,883 | 22,863 | 4,427] 20,020] 2,175
,000 under $4,500........... 4,049,307 137,717 | 2,204,598 | 220,361 | 2,123,891 209,941 80,707 | 10,420 | 2,098,001 | 2,078,716 | 201,399 | 19,285 | 1,775 52,806 | 28,919 4,708 | 23,887) 3,143
$4,500 3,639,465 102,090 | 2,044,258 | 206,231 | 1,970,329 | 194,405 73,929 | 11,826 | 1,955,296 | 1,934,901 | 189,461 | 20,395 | 2,218 | 47,043 | 24,578 3,402 | 22,465| 3,054
$5,000 5,318,292 146,311 | 3,060,305 | 325,848 | 2,943,135 | 302,205 117,170 | 23,643 | 2,903,349 | 2,875,579 | 284,960 | 27,770 ] 2,591 | 90,878 | 50,530 10,422 40,348 | 4,730
$6,000 3,333,867 76,043 | 1,798,351 | 211,498 | 1,706,455 | 192,697 91,89 | 18,801 | 1,676,277 | 1,662,594 | 182,877 13,683 ! 1,767 | 73,253 | 35,833 5,150] 37,420 4,521
$7,000 1,987,307 23,883 919,643 | 121,526 848,623 | 106,535 71,020 | 14,991 831,174 816,269 | 102,099 | 14,905 | 2,349 | 54,705 | 25,800] 3,218 28,905| 4,098
$8,000 1,153,612 11,608 461,508 73,722 408,59 62,990 52,912 | 10,732 390,490 384,248 55,057 6,242 881 ] 42,887 | 21,366| 6,415 21,521} 3,407
$9,000 under $10,000.......... 703,449 3,737 255,433 53,045 211,816 36,862 43,617 | 16,183 197,034 193,752 29,642 3,282 4751 35,480 | 12,976 | 4,07 | 22,504 7,380
$10,000 under $15,000.. 1,158,339 8,333 367,601 | 122,511 252,888 73,283 | 114,713 | 49,228 216,185 209,420 47,893 6,765 | 1,450 | 92,033 33,451 | 15,794 | 58,582 | 18,176
$15,000 under $20,000.. 348,781 2,121 101,286 70,766 43,221 30,297 58,065 | 40,469 28,897 26,998 13,088 1,899 622 | 39,511 11,006 8,877| 28,495| 15,613
$20,000 under $30,000.. 264,028 1,915 73,911 82,383 21,714 23,222 52,197 { 59,161 11,948 10,818 7,084 1,130 765 | 34,130 7,265| 8,354 26,865[ 25,971
$30,000 under $50,000 150,981 523 41,896 80,919 7,977 18,739 33,919 | 62,180 3,024 2,222 2,621 802 747 | 22,097 3,96 | 10,693 | 18,131 | 31,201
$50,000 under $100,000........ 60,264 171 17,439 67,575 2,432 12,809 15,007 | 54,766 588 412 937 176 427 9,700 1,283 6,226 8,417 | 27,423
$100,000 under $200,000. . 12,463 33 3,808 28,845 428 5,035 3,380 | 23,810 35 20 214 15 107 2,244 243| 2,656 2,001 | 13,025
$200,000 under $500,000....... 2,692 8 870 13,116 112 1,792 758 | 11,324 2 2 2 - - 474 59 879 415 5,466
f500,000 under $1,000,000..... 372 1 122 2,583 13 349 109 2,234 - - - - - 57 7 234 50 919
#1000 000 A7 mone 18 2 2,23 4 115 251 z,non - - - - - b B < 1z 1,248
Total taxable returns... |45,223,151 | 1,807,119 | 24,431,581 | 2,678,309 | 23,131,793 | 2,196,721 | 1,299,788 | 481,588 | 22,741,231 | 22,520,134 | 1,990,268 | 221,097 | 23,925 | 763,637 | 352,206 | 108,810 | 411,431 | 178,563
Nontaxable returns:
No adjusted gross income...... 405,277 305,228 100,049 32,857 77,355 21,891 22,694 | 10,966 57,168 54,581 10,663 (1) (&3] 5,812 3,222 | 2,922 (9] ()
Under $600......cc ... 3,913,318 600,618 | 3,312,700 | 128,330 | 3,285,655 126,355 27,045 | 1,975 | 3,291,078 | 3,273,525 | 122,710 17,553 711 (Y (H H (1) )
$600 under $1,000.. 1,692,920 797,186 895,734 57,297 883,166 55,806 12,568 1,491 879,738 873,596 53,891 6,142 470 (1) (@] (1) (Y (*)
$1,000 under $1,500 1,869,854 925,289 94dr, 565 74,869 932,649 73,117 11,916 | 1,752 921,672 916,635 67,633 5,037 315 5,206 4,162 1 1,239 (1) (&3]
$1,500 under $2,000.... 1,470,443 644,859 825,584 76,337 806,263 73,938 19,321 | 2,399 803,589 792,795 71,843 | 10,794 996 3,007 1,470 440 (1) (1)
$2,000 under $2,500... 1,033,700 449,197 584,503 52,525 573,891 51,140 10,612 1,385 572,207 565,794 49,774 6,413 664 (4 (@] (&3] (H (&3]
$2,500 under $3,000. 828,072 311,205 516,867 51,375 508,996 50,049 7,871 | 1,326 506,736 503,075 48,548 3,661 291 (1) H Q) (1) (&)
$3,000 under $3,500. 614,934 177,969 436,965 43,097 432,684 42,721 4,281 376 432,689 428,928 41,883 3,761 293 (1) (&) (@) (€] (&)
$3,500 under $4,000.. 398,734 94,305 304,429 32,858 299,627 31,190 4,802 1,668 300,529 297,754 30,647 (L Q) (1) (&) (1) () (H
$4,000 under $4,500.. 190,582 34,869 155,713 19,884 151,723 18,799 3,990 1,085 151,321 148,958 18,015 (1) (1) (1) (&) (&) Y (1)
$4,500 under $5,000.. . 103,315 18,843 84,472 12,425 83,097 12,058 (1) (€3] 82,098 81,641 11,240 (1) (1) (1) () %) (4 ()
$5,000 under $6,000 . 74,039 10,216 63,823 13,039 62,347 11,553 (&) (1) 61,879 61,422 11,398 (1) (1) (1) (L) (L) (1) (1)
$6,000 under $8,00C.. . 14,803 4,117 10,686 4,256 10,108 3,689 (1) () 10,098 10,098 3,654 - -1 M 1) (1) - -
$8,000 under $10,000. . L i () 1 B (1) (%) &) : 1) 1 - -1 (1) (1) [$9] *)
$10,000 OF MOT€. . cenerennnnee 3,491 1,716 1,775 3,879 1,402 2,488 373 1,391 1,117 1,073 1,055 (@] &) 304 235 757 (1) (1)
Total nontaxable returns (12,615,033 | 4,376,211 | 8,238,822 | 603,750 | 8,109,444 | 574,959 | 129,378 | 28,791 | 8,072,398 | 8,010,354 | 543,108 | 62,044 | 5,074 30,768 | 21,962 | 11,531 8,806 | 6,126
Grand total......eeun..e 57,838,184 | 6,183,330 | 32,670,403 | 3,282,059 | 31,241,237 | 2,771,680 | 1,429,166 | 510,379 | 30,813,629 | 30,530,488 | 2,533,376 | 283,141 | 28,999 | 794,405 | 374,168 | 120,341 | 420,237 | 184,689
Returns under $5,000..... ceeeeen [43,249,708 | 5,892,000 | 25,490,947 | 2,002,490 | 24,719,482 | 1,886,855 | 771,465 | 115,635 | 24,481,053 | 24,275,082 [ 1,790,641 | 205,971 | 16,752 | 296,068 | 170,124 | 36,547 | 125,944 | 19,698
Returns of $5,000 or more....... | 14,588,476 291,330 | 7,179,456 [ 1,279,569 | 6,521,755 884,825 | 657,701 394,74 | 6,332,576 6,255,406 | 742,735 77,170 | 12,247 | 498,337 | 204,044 | 83,794 | 294,293 | 164,991

See fooinotes at end of table.

See

text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."
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Table 6.—TAX REFUND, TAX CREDIT, AND TAX DUE, BY TYPES OF TAXPAYMENT—Continued

43

44
45

Returns with tax overpayment—Continued

Returns with tax due at time of filing

Returns by types of taxpayment—Continued Total Returns by types of taxpayment
Only payments on 1953 declaration Tax withheld and Neither tax withheld
. Only tax withheld payments on 1953 i.;g gayx;enti ion nor payment on 1953
Adjusted gross incame classes Refund Credit on 1954 tax Tax due declaration eclaration declaration
Number of at time
Mumber of Amount Amount returns of filing Tax due Taxtque Tax x.iue T:xtt;;e
returns | Number of of Number of of Mumber of | &t time Mumber of | &b time | wymper of at time | gupher or | at time
returns refund returns credit returns of filing returns of filing returns of filing returns of filing
(Thousand ( Thousand (Thousand ( Thousand ( Thousand ( Thousand ( Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33)
Taxable returns:
No adjusted gross income........eeeeeessenervne 4,945 (1) (1) (1) ) 10,432 354 (&) ) - - 10,412 354
Under $600 . 8,583 4,826 1,273 3,757 1,526 67,035 841 ) (1) - - 65,966 838
$600 under $1,000... . 19,472 9,237 1,021 10,235 1,719 373,883 9,261 54,800 1,027 (] (1) 9,379 157 309,245 8,075
$1,000 under $1,500.. . 52,179 19,962 2,416 32,217 3,699 939,953 34,692 474,327 8,933 (1) 1) 33,449 1,259 429,280 24,411
$1,500 under $2,000.. . 80,214 28,863 5,829 51,351 6,758 { 1,072,038 59,645 573,331 16,598 7,340 316 59,611 3,546 431,756 39,185
$2,000 under $2,500... 84,292 34,691 6,807 49,601 7,879 | 1,221,860 79,407 733,314 25,255 8,482 435 95,226 6,763 384,838 46,954
2,500 under $3,000. 84,666 25,098 5,447 59,568 11,345 | 1,355,822 93,714 925,503 34,307 17,633 1,158 92,864 9,540 319,822 48,709
3,000 under $3,500. 84,526 25,932 6,045 58,59 9,346 | 1,790,774 119,997 | 1,383,281 50,042 26,686 2,045 106,176 13,176 274,631 54,734
3,500 under $4,000. 66,380 20,241 3,264 46,139 7,747 | 1,834,855 133,264 | 1,489,202 62,414 46,502 4,493 115,750 16,696 183,401 49,661
84,000 under $4,500 53,791 16,256 3,834 37,535 5,502 | 1,706,992 141,352 | 1,408,278 |- 71,004 51,679 5,046 108,158 18,323 138,877 46,973
4,500 under $5,000. «..cerusennnnnn 41,919 10,850 1,542 31,069 6,554 | 1,493,117 142,725 | 1,230,387 74,816 55,222 5,297 112,285 23,467 95,223 39,145
5,000 under $6,000. . 66,078 17,026 6,823 49,052 16,322 § 2,111,676 235,931 1,725,915 119,788 115,439 13,109 150,541 36,412 119,781 66,622
$6,000 under $7,000. 48,821 8,028 4,670 40,793 12,513 | 1,459,473 197,824 | 1,136,262 96,339 134,702 21,479 98,775 31,675 89,734 48,331
7,000 under $8,000. . . 33,764 6,554 1,218 | 27,210 8,544 | 1,043,781 165,226 818,276 76,534 88,262 15,751 98,175 34,470 39,068 38,471
8,000 Under $9,000. .« e eeenneeernrennnrereenan 28,131 1) ) 25,149 6,444 680,496 132,422 515,070 60,519 68,116 12,358 77,835 35,654 19,475 23,801
9,000 under $10,000. ... 1euureerarnannerenennn 22,919 5,088 3,149 | 17,831 8,328 444,279 107,415 294,725 40,817 72,121 17,130 63,816 31,269 13,617 18,199
10,000 under $15,000 59,383 10,017 9,596 49,366 29,602 782,405 388,870 368,551 107,830 184,908 62,705 191,666 140,171 37,280 78,164
15,000 under $20,000.. 32,878 5,207 8,332 27,671 24,234 245,374 241,384 61,022 42,794 84,832 51,618 89,198 108,972 10,322 38,000
20,000 under $30,000..... . 27,833 3,631 7,784 24,202 32,425 188,202 301,503 27,911 37,376 75,840 81,889 78,644 146,650 5,807 35,588
30,000 under $50,000.......... Ceeiieiesaseanaes 16,775 1,789 5,425 14,986 30,232 108,562 323,419 8,895 25,104 53,136 119,548 44,282 152,381 2,249 26,386
50,000 under $100,000 ..« .uerereeennnrereenns . 7,151 737 5,646 6,414 26,916 42,654 265,856 1,686 13,642 23,773 123,991 16,768 116,800 427 11,423
100,000 under $200,000.. . 1,529 165 2,165 1,364 10,678 8,622 118,601 138 3,651 5,031 62,535 3,411 49,409 42 3,006
200,000 under $500,000.. . 394 51 911 343 5,858 1,814 54,998 16 1,779 1,016 29,730 772 22,172 10 1,317
500,000 under $1,000,000. . 65 6 115 59 1,315 249 15,231 - - 137 8,771 110 5,582 2 878
1,000,000 or more........ 25 3 109 22 2,073 103 18,062 - - %8 9,965 55 8,097 - -
Total taxable returns..........ceceeeneen 926,713 259,453 97,643 | 667,260 279,100 | 18,984,451 | 3,381,994 | 13,231,959 970,572 | 1,124,281 649,460 | 1,646,946 | 1,012,641 | 2,981,265 749,321
Nontaxsble returns:
No adjusted gross income.. 37,069 19,552 8,306 | 17,517 8,159
Under $600..... . 19,173 9,685 1,516 9,488 1,264
$600 under $1,000. 13,381 7,426 1,118 5,955 986
$1,000 under $1,500. 17,687 11,852 4,245 5,835 1,189
$1,500 under $2,000.......... ver 18,988 11,998 1,655 6,990 848
$2,000 under $2,500. .. .eieenreninenenerananaans 9,712 6,591 1,017 3,121 369
42,500 under $3,000...... . 8,101 4,373 769 | 3,728 930
23,000 under 22,500. ) 1) &) ) (1)
3,500 under $4,000. () (1) (1) (W] (1) Not applicable
$4,000 under $4,500....... (1) (1) M) (1) (4 PP
$4,500 under $5,000..... ettt (1) 1) ) ) 1)
$5,000 under $6,000. 1) (1) M) 1) (1)
$6,000 under $8,000.. (1) (1) 1) (1) (1)
$8,000 under $10,000. (1) - _ (1) (1)
$10,000 or more..... 354 ) ) 260 760
Total nontaxable returns...... eeieraeaans 135,656 77,128 20,320 58,528 17,591
Grand total....ueereeensnns Ceeeerneneaees 11,062,369 | 336,581 | 117,963 | 725,788 296,691
Returns under $5,000... 713,826 274,276 59,667 | 439,550 79,185 | 11,866,761 815,252 | 8,273,492 344,399 216,920 18,881 732,898 92,927 | 2,643,451 359,045
Returns of $5,000 or more 348,543 62,305 58,296 | 286,238 217,506 | 7,117,690 2,566,742 | 4,958,467 626,173 907,361 630,579 914,048 919,714 337,814 390,276

[T Wy S

See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data.”

1Sample variability of this item is too large to warrant showing it separately.

However, this value is included in each total.
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Table 7.—ADJUSTED GROSS INCOME, EXEMPTION, AND TOTAL TAX, BY MARITAL STATUS OF TAXPAYER

All returns Joint returns of husbands and wives Separate returns of husbands and wives
Men Women
Total tax Total tax
Ad justed Ad Justed
Ad justed gross income classes Total gross Exemption lz:?igty Number of gross Exemption lz:?tiity Adjusted ’{(1):!&31;:; Ad justed -f?::il;:;
n\;:i:;:ﬂgf income credits) returns income credits) Number of g;‘g::e Exemption (after Number of g;‘gsse Exemption (after
returns credits) returns om credits)
(™ ¢Th ™ (T (Th d It ( Thousand (Thousand | (Thousand ( (Th d ™
dollars) dollars) dollars) dollars) dollars) dollars) dol lara) dollara) | dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) {10} (i1) (12} (13) (14) (15) (16)
Taxable returns:
1 No adjusted gross income......... 17,022 146,003 32,903 607 14,312 132,958 29,663 523 - - - - - - - 11
2| Under $600.......... e 78,287 37,079 97,561 1,156 29,141 12,924 56,482 577 (€3] (&) 3 (3) %) (€] ) (%) 2
3 $600 under $1,000. 1,517,800 1,271,911 | 1,051,932 49,908 88,273 73,304 168,287 1,565 25,103 20,633 17,625 739 7%,893 61,834 45,256 2,468 | 3
4| $1,000 under $1,500. 2,843,510 3,561,091 | 2,140,870 264,337 327,150 431,136 506,412 8,168 59,545 75,197 39,152 6,243 | 102,982 130,020 68,634 10,177 | 4
5| $1,500 under $2,000 3,000,263 5,242,797 | 2,689,376 462,260 619,37 1,091,093 915,267 41,17% 63,517 111,651 53,513 9,912 | 138,019 241,000 | 104,768 23,887 | 5
6 2,000 under $2,500.... 3,460,612 7,774,470 | 3,753,779 70,351 | 1,135,074 2,550,232 | 1,823,797 117,915 75,554 168,547 75,625 | 15,842 | 161,765 361,877 | 134,89 40,364 | 6
7 2,500 under $3,000 3,793,603 10,450,481 | 4,758,852 | 1,006,731 | 1,637,918 4,536,268 | 2,943,096 254,447 | 114,215 314,327 115,309 35,982 164,826 454,553 132,317 59,573 | 7
8 3,000 under $3,500. 4,132,092 | 13,441,866 | 5,899,747 | 1,337,119 | 2,189,213 7,140,675 | 4,187,59% 476,318 | 138,913 449,359 | 159,328 | 52,391 | 149,931 484,994 | 123,286 68,797 | 8
9 3,500 under $4,000. 4,196,598 | 15,730,012 | 6,792,556 | 1,575,569 | 2,721,850 | 10,223,315 | 5,440,899 782,462 | 152,474 572,517 | 174,747 | 74,058 90,917 339,554 80,180 50,262 | 9
10 84,000 under $4,500 4,049,307 | 17,199,040 | 7,253,788 | 1,749,664 | 2,992,667 | 12,719,860 | 6,265,013 | 1,074,416 | 143,754 610,455 | 173,769 | 80,981 42,607 179, 581 33,295 29,113 |10
1 84,500 under $5,000 3,639,465 | 17,269,632 | 6,915,123 | 1,828,201 | 2,966,437 { 14,086,468 | 6,282,773 | 1,329,382 80,638 382,059 98,941 54,108 19,725 93,448 16,499 15,283 |11
12 5,000 under $6,000. 5,318,292 | 29,064,047 110,521,512 | 3,304,028 | 4,675,605 ] 25,575,327 | 9,904,544 | 2,738,989 53,171 289,788 67,214 | 41,176 10,884 59,905 9,885 9,795 |12
13 56,000 under $7,000 3,333,867 | 21,511,296 | 6,700,098 | 2,702,466 { 3,060,217 | 19,754,909 | 6,444,797 | 2,396,136 17,048 109,881 19,610 | 16,930 4,945 31,385 3,805 5,739 (13
14 7,000 under $8,000. 1,987,307 | 14,806,042 | 3,924,791 | 2,038,731 | 1,875,207 | 13,967,170 | 3,819,594 | 1,886,035 6,503 48,775 7,493 8,015 3,874 28,952 35280 5,560 |14
15 8,000 under $3,000...... verenees | 1,153,612 9,754,983 | 2,287,778 | 1,430,208 | 1,087,934 9,199,682 | 2,224,116 | 1,323,285 6,399 53,889 6,821 | 10,638 (3) ) (%) *) 15
16 9,000 under $10,000.....cueernn. 703,449 6,650,115 | 1,370,956 | 1,029,479 666,441 6,299,926 | 1,331,378 962,720 (?) ) (€3] (?) * (€3] (&) €2 16
17 10,000 under $15,000..... 1,158,339 | 13,720,501 | 2,291,071 | 2,374,153 { 1,062,353 | 12,570,712 | 2,195,141 | 2,113,093 5,114 61,487 5,883 | 13,586 3,987 48,397 3,835 11,725 |17
18 15,000 under $20,000. 348,781 5,983,991 714,642 | 1,239,944 312,581 5,360,980 677,298 | 1,066,998 1,970 33,989 2,040 9,108 1,814 30,901 1,939 8,620 |18
19 20,000 under $30,000. 264,028 6,355,747 546,503 | 1,571,760 234,897 5,654,392 515,242 | 1,339,427 1,671 40,992 1,862 | 13,649 1,833 44,206 1,627 16,237 |19
20 30,000 under $50,000. 150,981 5,682,111 310,658 | 1,788,813 135,645 5,099,685 294,500 | 1,550,988 962 35,545 1,186 | 14,448 1,031 40,035 895 16,897 |20
21 50,000 under $100,000........... 60,264 3,994,599 120,231 | 1,646,264 52,802 3,493,014 112,153 | 1,406,476 368 23,943 409 § 11,333 336 23,181 296 11,766 {21
22 100,000 under $200,000... 12,463 1,638,650 23,557 812,726 10,631 1,394,878 21,579 680,713 107 14,272 112 7,477 85 11,107 80 6,098 |22
23 200,000 under $500,000... 2,692 753,081 4,964 414,287 2,185 606,993 4,404 325,575 38 11,262 46 6,718 44 14,206 43 9,133 23
24 500,000 under $1,000,000 372 252,379 629 149,013 272 180,849 519 102,000 18 13,085 19 8,438 9 7,134 10 4,678 |24
25 1,000,000 OT MOT€.vvvueevnnvnnnn 145 275,263 217 169,498 75 124,687 140 72,813 25 69,59 32 42,701 9 16,798 8 11,959 |25
26 Total taxable returms....... 45,223,151 [2212,375,181 | 70,204,094 [29,657,273 | 27,898,254 | 2162,115,521 |56,164,688 | 22,052,195 { 951,056 | 3,534,041 [1,025,371 | 538,456 | 976,502 | 2,716,455 | 766,625 [ 420,732 |26
Nontaxable returns:
27 405,277 | 11,109,150 680,903 - 283,866 1917,305 565, 564 - 2,860 12,613 1,991 - 4,345 111,800 4,711 - |27
28 3,913,318 1,324,927 | 3,107,062 - 431,249 150,932 790,330 - 43,867 15,791 33,976 - 149,432 47,969 98,419 - |28
29 1,692,920 1,299,207 | 2,260,972 - 635,091 513,408 | 1,207,097 - 22,054 17,425 27,005 - 41,610 31,478 48,510 - |29
30 1,869,854 2,301,487 | 3,227,013 - | 1,095,342 1,363,756 | 2,160,270 - 26,193 32,414 43,765 - 42,837 52,726 60,484 P
31 1,470,443 2,583,686 | 3,152,735 - | 1,107,236 1,949,964 | 2,515,813 - 11,406 19,914 22,992 - 18,786 32,838 33,990 - |a
32| $2,000 under $2,500......vcunnn.. 1,033,700 2,332,624 | 2,750,972 - 905, 362 2,044,926 | 2,450,586 - 15,970 36,205 38,042 - 8,649 19,597 20,209 - |32
33 $2,500 under $3,000. 828,072 2,248,940 | 2,408,185 - 755,312 2,052,851 | 2,223,320 - 8,223 22,163 21,652 - 2,737 75436 75663 - |33
34| $3,000 under $3,500. 614,934 1,981,741 | 2,028,370 - 577,486 1,861,438 | 1,914,676 - 7,305 23,194 21,914 - (3) &) 3 - |34
351 $3,500 under $4,00C. 398,7 1,495,403 | 1,470,824 - 383,217 1,437,901 | 1,421,016 - 2,738 10,186 9,857 - - - - - I35
36| $4,000 under $4,500. . .i.uiuinnnn. 190, 582 809,038 771,100 - 185,110 786,292 749,225 - ) (3 (&) - - - - Y
37|  $4,500 under $5,000 103,315 486,893 445,057 - 101,026 476,249 437,004 - (% (3) (€] - - - - ~
38|  $5, under $6,000. 74,039 399,801 333,729 - 70,818 382,534 325,196 - ) (% ?) - (%) ) (€] - {38
39 $6,000 under $8,000. 14,803 98,760 71,360 - 14,781 98,618 71,332 - - - - - - - - - {39
40|  $8,000 under $10, . (%) (%) (%) - %) (%) IS4 - - - - - - - - - 40
41| $10,000 or mOTe.. . iuereiinaaanans 3,491 66,244 10,206 - 2,635 44,315 9,455 - 59 877 59 - 500 13,727 302 - ja
42 Total nontaxable returns....|12,615,033 | 216,333,075 |22,723,533 - | 6,550,062 | 212,259,166 |16,845,995 -] 143,87 | ?190,597 | 233,050 - 270,267 2199,043 | 276,483 ~ |42
43 Grand total......cueiunann.s 57,838,184 |2228,708,256 |92,927,627 29,657,273 | 34,448,316 | 2174,374,687 | 73,010,683 | 22,052,195 | 1,094,930 | 23,724,638 |1,258,421 | 538,456 |1,246,769 |22,915,498 |1,043,108 | 420,732 |43
44 | Returns under $5,000.....cvunrrans 43,249,708 |?107,687,172 163,689,680 | 8,985,903 |21,181,706 | 264,552,729 45,054,274 | 4,086,947 | 997,778 | %2,888,030 |1,137,103 | 330,272 |1,215,528 {22,530,159 1,015,370 | 299,930 {44
45 | Returns of $5,000 or more.......... 14,588,476 | 121,021,084 {29,237,947 | 20,671,370 {13,266,610 | 109,821,958 127,956,409 { 17,965,248 97,152 836,608 | 121,318 | 208,184 31,241 385,339 27,738 | 120,802 |45
See footnotes at end of table. See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."

€961 HOJ SNULHY XVJI HWOONI TVAJIAIANI



Table 7.~-ADJUSTED GROSS INCOME, EXEMPTION, AND TOTAL TAX, BY MARITAL STATUS OF TAXPAYER—Continued

43

44
45

Returns of heads of household

Returns of single persons

Men Women Men Women
Adjusted gross income classes Ad justed i(i):gil;:; Ad justed .{ﬁgiﬁg Ad justed {;::111‘:; Ad Justed {g:silig
Number of il;gzxie Exemption {after Number of ?;Z:rie Exemption {after Number of %:Z:;a Exemption (after Number of %::2;6 Exemption {after
returns credits) returns credits) returns = credits) returns credits)
Th d h ™ d ™ ™ d Th d Th d Th d Th d (Thousand (Thousand | (Thousand
dollars) dollars) dollara) dollars) dollara) dollars) dollers) dollars) dollars) dollars) dollara) dollara)
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)
‘Taxable returns:
No adjusted gross income........ - - - - - - - - () *) () %) () (%) (?) %)
Under $600...... e - - - - 3) (2) (&) ) 22,982 11,361 17,965 275 23,456 11,464 20,825 278
$600 under $1,000.. - - - - - - - - 815,928 684,810 499,489 27,918 513,603 431,330 321,275 17,218
$1,000 under $1,500 . 4,727 6,504 5,124 263 5,948 7,931 5,765 211 | 1,512,259 1,862,602 956,870 | 158,019 830,899 | 1,047,701 558,912 81,256
$1,500 under $2,000....0uvvunn.. 9,724 17,292 12,571 886 16,165 28,224 17,479 1,607 | 1,144,479 1,983,509 806,140 213,224 | 1,008,985 1,770,028 779,639 171,570
$2,000 under $2,500.......... e 20,987 47,851 28,535 3,022 31,904 72,117 42,687 4,288 876,147 | 1,965,366 703,313 | 230,711 | 1,159,181 | 2,608,480 944,927 | 298,209
$2,500 under $3,000.. .. 14,941 41,061 22,643 2,928 40,258 110,493 54,074 8,844 806,229 | 2,210,209 666,136 | 285,855 | 1,015,216 | 2,783,580 825,277 359,102
$3,000 under $3,500.. . 33,921 110,912 45,967 11,175 56,572 183,805 74,702 19,032 790,422 2,568, 544 671,334 359,833 773,120 2,503,577 637,536 349,573
$3,500 under $4,000.... [ 49,879 188,843 65,115 22,716 65,223 243,945 81,302 28,873 648,321 | 2,420,004 569,883 | 355,936 467,934 | 1,741,83% 380,429 | 261,262
$4,000 under $4,500..... 63,220 269,619° 82,498 34,448 42,723 180, 848 49,898 23,927 519,660 | 2,203,140 445,070 | 345,631 244,676 | 1,035,537 204,245 161,148
$4,500 under $5,000 44,613 211,214 61,871 27,615 32,124 151,933 40,790 20,590 342,100 | 1,618,297 296,027 | 261,483 153,828 726,213 118,222 | 119,740
$5,000 under $6,000 62,385 337,315 90,768 46,550 41,185 225,218 51,412 31,803 334,715} 1,816,650 285,171 | 306,232 140,347 759,844 112,519 | 129,483
$6,000 under $7,000 30,920 198,064 42,914 30,048 17,569 112,631 22,968 17,342 142,610 915,516 115,290 167,337 60,558 388,910 50,715 68,934
$7,000 under $8,000 17,095 127,418 24,171 19,709 5,036 37,748 6,59 6,433 53,959 404,133 41,637 77,980 25,633 191,806 22,022 34,999
$8,000 under $9,000. 9,299 77,864 13,219 13,079 3,357 28,708 4,028 5,432 26,863 228,833 21,992 45,276 19,283 161,958 17,305 31,560
$9,000 under $10,000...... ... 6,107 58,004 10,120 9,549 3,223 30,106 4,977 4,756 13,158 124,613 10,143 25,709 11,236 106,416 9,857 21,121
$10,000 under $15,000.. s 10,046 119,652 14,401 23,542 7,283 87,028 10,128 17,548 38,784 462,989 32,172 | 109,586 30,772 370,236 29,511 85,073
$15,000 under $20,000.. . 3,543 60,901 5,218 14,747 2,639 45,553 3,824 10,963 13,664 233,768 11,917 67,693 12,570 217,899 12,406 61,815
$20,000 under $30,000.. . 2,860 68,883 4,422 20,005 2,688 65,864 3,757 19,856 9,538 229,798 8,755 78,153 10,541 251,612 10,838 84,343
$30,000 under $50,000......... . 1,110 42,492 1,559 14,967 1,346 50,012 1,806 18,039 5,121 197,983 4,589 85,092 5,766 216,359 6,122 88,382
$50,000 under $100,000........ .. 465 31,602 677 14,209 534 34,686 770 15,624 2,600 172,650 2,537 82,729 3,159 215,523 3,388 104,127
$100,000 under $200,000.. . 108 14,071 151 7,016 120 16,385 153 8,500 610 80,904 620 43,372 802 107,033 862 59,550
$200,000 under $500,000.. .. 30 8,626 37 4,566 42 11,133 49 6,073 140 40,038 147 23,221 213 60,823 238 39,001
$500,000 under $1,000,000. . 1 520 2 362 2 1,245 2 931 24 17,459 28 11,362 46 32,087 49 21,242
$1,000,000 OF MOT€.¢.+evuneernns - - - - 1 2,155 1 1,57 18 34,178 20 20,599 17 27,851 16 19,852
Totel taxable returns...... 385,981 | 2,038,708 531,983 | 321,492 376,476 | 1,728,046 477,807 | 272,250 | 8,122,507 | 222,485,957 | 6,170,165 | 3,383,277 | 6,512,375 | 217,756,453 | 5,067,455 | 2,668,871
Nontaxable returns: .
No adjusted gross income........ () (3) () - - - - - 70, 546 1109,046 65,765 - 42,744, 164,187 41,773 -
Under $600..-vcueeuenernn . (3) 3 (3) - 4,116 1,517 6,311 -] 1,862,966 646,575 | 1,213,315 - 1,421,231 462,009 964,437 -
$600 under $1,000. . 4,116 3,407 5,488 - 9,603 8,171 13,719 - 485,742 348,073 449,492 - 494,704 377,245 509,660 -
$1,000 under $1,500. . 9,621 11,769 15,114 - 14,179 17,718 23,321 - 297,545 358,305 414,010 - 384,137 464,799 510,049 -
$1,500 under $2,000..... v 6,480 11,450 11,389 - 11,896 21,082 21,413 - 136,635 238,635 250,099 - 178,004 309,803 297,040 -
$2,000 under $2,500............. 2,747 6,144 6,042 - 6,866 14,974 15,377 - 46,079 103,962 117,377 - 48,027 106,816 103,339 -
$2,500 under $3,000.... . 2,742 7,363 8,232 - (3) (3) 3 - 32,464 87,749 87,655 - 24,285 65,400 54,374 -
$3,000 under $3,500.... . ) (3) %) - (% 2 3) - 19,171 61,901 61,886 - 7,311 23,544 20,28, -
$3,500 under $4,000. . %) (&) (3) - (%) (&) 3) - 7,297 26,986 27,625 - 4,109 15,080 9,856 -
$4,000 under $4,500.......... - - - - - - - - 3,190 13,372 14,755 - %) ) () -
$4,500 under $5,000............. ©) %) (* - (%) (3 (3 - (% (%) (%) - (%) (%) (%) -
$5,000 under $6,000. . . - - - - (%) (%) (3) - (%) (?) ®) - (?) (%) (%) -
$6,000 under $8,000. . . - - - - (%) ) (%) - - - - - (%) (%) (%) -
$8,000 under $10,000. . - - - - - - - - - - - - (3) () [&] -
$10,000 OF MOT€.orsvrurenerannan 2 367 39 - 20 539 60 - 172 4,432 216 - 84 1,987 76 -
Total nontaxable returns... 29,386 244,551 54,263 - 51,286 78,124 90,723 - | 2,964,092 | 21,792,310 | 2,709,603 - | 2,606,066 | 21,769,284 | 2,513,418 -
Grand t0tal...eevevninn.... 415,367 (22,083,259 586,246 | 321,492 427,762 | 1,806,170 568,530 | 272,250 | 11,086,599 | 224,278,267 | 8,879,768 | 3,383,277 | 9,118,441 |219,525,737 | 7,580,873 | 2,668,871
Returns under $5,000.......... e 271,377 | 2937,480 378,548 | 103,053 342,713 | 1,057,133 457,993 | 107,376 | 10,443,709 | 219,309,335 | 8,341,790 | 2,238,936 | 8,796,897 | 216,412,306 | 7,304,603 [ 1,819,389
iie_tu.rns of $5,000 or MOTC.nenennes 143,990 | 1,145,779 207,698 218,439 85,049 749,037 110,537 164,874 642,890 4,968,932 537,978 | 1,144,341 321,544 3,113,431 276,270 849,482

(U SR

See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data.”
ladjusted gross deficit.
2pd justed gross income less adjusted gross deficit.

3Sample variability of this item is too large to warrant showing it separately.

However, this value is included in each total.
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Table 8.—EXEMPTIONS BY MARITAL STATUS OF TAXPAYER

Joint returns of
All returns husbands and wives
Returns with exemption b 11 ther than blindns
for age and/or blindness Number of returns by number of exemptions other age or ess
Number of
Adjusted gross income classes Total exemptions Six or more Number of | Aggresate
Mot mmber oo | waber or | U, | other ren R o0 | e | emtions
exemptions 4 age or hr Fi Fi exemptions exemptions
TP returns for age and | p]indness One Two Three our ve Number of other than
blindness returns e or
blindness
(1) () (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 13) (14)
Returns with normal tax and surtax or alternative tax:
1 3600 UNder 1,000« ccuurrurererarnernnariraanns 41,361,444 | 1,361,444 - -| 1,361,444 | 1,361,444 - - - - - - - -
2 1,000 under $1,500.. 2,632,034 | 2,955,425 55,452 55,452 | 2,899,973 | 2,364,095 267,939 - - - - - 147,675 295,350
3 1,500 under $2,000.. | 2,787,231 | 3,757,005 177,364 177,364 | 3,579,641 | 1,994,821 792,410 - - - - - 424, s 849,488
4 2,000 under $2,500 3,335,910 | 5,744,665 257,458 257,460 | 5,487,205 | 1,777,598 965,329 592,983 - - - - | 1,015,158 2,541,204
5 2,500 under $3,000.. 3,685,629 | 7,423,701 280,704 318,526 | 7,105,175 | 1,627,456 | 1,045,299 664,375 | 348,499 - - - | 1,531,002 4,401,713
6 3,000 under $3,500. .« ..o evnrerairartiiinaaaenee 4,043,015 | 9,368,393 276,646 350,925 | 9,017,458 | 1,394,322 | 1,159,325 757,473 | 627,402 | 104,495 - - | 2,102,195 6,522,429
7 3,500 under $4,000. ..« cturrrrnneaniariiiaareonns 4,159,522 | 11,103,072 280,362 371,092 | 10,731,980 | 1,015,384 | 1,205,690 831,963 | 723,098 | 383,387 - - | 2,685,765| 8,854,123
8 34,000 under $4,500.. | 4,034,966 [ 11,992,402 228,318 298,339 | 11,694,063 716,240 | 1,126,882 805,354 | 793,705 423,533 169,252| 1,015,512 | 2,978,326 10,344,443
9 54,500 under $5,000.. 3,631,436 | 11,474,383 173,168 223,584 | 11,250,799 454,055 | 1,000,189 775,043 793,642 | 399,194 209,313| 1,300,699 | 2,958,408 | 10,420,466
10 5,000 under $6,00C.. 1 5,313,448 § 17,491,918 219,606 281,543 | 17,210,375 426,479 | 1,508,147 | 1,203,266 | 1,188,583 | 637,013 349,960| 2,218,407 | 4,671,295 | 16,467,909
1 $6,000 under $7,000.. . 3,333,294 | 11,164,477 139,894 183,300 | 10,981,177 189,893 996,652 749,311 | 777,39 | 397,406 222,638] 1,453,441 | 3,059,644 | 10,738,975
12 7,000 under $8,000.. ... .vuenn e .| 1,986,773 | 6,538,115 72,052 97,301 | 6,440,814 80,981 649,897 486,546 | 422,545 | 227,820 118,984 7m,121 | 1,874,673 6,362,786
13 8,000 under $9,000......... e 1,153,612 | 3,812,964 54,821 70,719 | 3,742,245 45,876 375,989 282,491 | 255,663 | 125,206 68,387 448,236 | 1,087,934 3,706,860
14 9,000 under $10,000 ] 703,449 | 2,284,926 32,719 44,662 | 2,240,264 23,971 244,608 169,193 | 159,034 71,422 35,221 226,252 666,441 | 2,218,963
15 10,000 under $15,000. | 1,158,199 | 3,817,909 94,377 125,991 | 3,691,918 71,120 393,085 245,754 | 248,247 | 130,106 69,887| 453,848 | 1,062,233 | 3,658,067
16 15,000 under $20,000. .. ....ovnerurennnns J 348,741 | 1,190,930 39,808 54,244 | 1,136,686 27,167 108,488 68,036 73,555 45,568 25,927| 166,375 312,541 1,128,690
17 20,000 under $30,000. ... c.ieurerrarnns . 264,008 910,718 36,959 49,177 861,541 22,184 83,303 48,742 54,947 33,093 21,739 141,272 234,877 858,615
18 30,000 under $50,000....... | 150,981 517,763 24,232 33,065 484,698 11,959 51,217 28,93 28,825 18,228 11,818 77,063 135,645 490,834
19 50,000 under $100,000........c0u.s 60,260 200,379 12,633 17,305 183,074 6,073 23,379 10,481 9,697 6,208 4,422 28,972 52,800 186,917
20 100,000 under $200,000. 12,461 39,256 3,624 4y Ot 34,312 1,556 5,767 2,010 1,545 903 680 4,497 10,630 35,962
21 200,000 under $500,000.. 2,692 8,274 993 1,368 6,906 436 1,364 354 241 166 131 886 2,185 7,340
22 500,000 under $1,000,000 372 1,048 162 213 835 93 190 45 19 1 T3 96 272 865
23 1,000,000 OF MOT€..veruesensnns .. 145 362 62 78 284 63 54 12 8 6 2 15 75 233
24 Total returns with income taX................ %4,159,622 | 113,159,529 | 2,461,414 | 3,016,652 | 110,142,877 | 13,613,266 [12,005,203 | 7,722,364 | 6,506,649 | 3,003,765 | 1,308,375| 8,306,692 27,014,528 | 90,092,232
Returns with only self-employment tax:
25| No adjusted gross INCOME...........eevvenvanaennnans 17,022 54,838 1,685 2,261 52,577 2,176 5,569 4,372 1,642 573 2,690 16,714 14,312 49,438
26| Under $600.........cunen 78,287 162,602 22,486 28,895 133,707 43,787 22,429 6,808 2,670 1,602 991 5,948 29,141 94,137
27|  $600 under $1,000. 156,356 391,776 51,146 67,698 324,078 59,005 62,683 17,126 9,534 3,204 4,804 34,173 88,273 280,478
28|  BL,U0U unaer P, 211,476 012,051 7,051 T4, 204 £22,.87 21,03¢ 117,262 an 263 2a 70 5.0 6.939 45.386 179.475 548.670
29|  $1,500 under $2,000 213,032 725,289 49,333 70,003 655,286 5,797 60,166 92,454 32,343 13,806 8,466 53,393 194,630 675,957
30] $2,000 under $2,500. 124,702 511,633 18,061 28,232 483,401 1,602 19,701 18,729 57,477 15,408 11,785 79,262 119,916 498,458
31| $2,500 under $3,000. 107,97 507,719 8,486 14,817 492,902 - 6,865 7,418 47,254 26,203 20,234 136,887 106,906 503,447
32|  $3,000 under $3,500. 89,077 464,519 2,670 3,204 461,315 - 2,670 3,204 11,118 46,589 25,496 168,946 87,018 456,894
33| $3,500 under $4,000. 37,076 217,854 594 634 217,220 534 42 . 1,068 2,156 6,943 26,333| 170,059 36,085 214,042
34 ,000 under $4,500. 14,341 97,245 534 1,068 96,177 - - N 553 536 496 12,756 , 14,341 97,245
35 $4,500 under $5,000. 8,029 50,822 - - 50,822 - - - 1,068 1,087 5,874 41,115 8,029 50,822
36| $5,000 under $6,000. 4,844 43,936 534 1,068 42,868 - - 19 - 19 4,806 42,716 4,310 39,664
37! $6,000 under $7,000. (1) (1) (1) (€3] (M - - (1) (&) - (1 (1) (1) (1)
38! $7,000 under $8,000. (&9 (&) - - (1) - - - - - () (1) (1) (1)
39 $8,000 under $9,000... - - - - - - - - - - - - - -
40 $9,000 under $10,000... - - - - - - - - - - - - - -
41| $10,000 or more.......iieunns s 206 814 42 42 772 23 83 - - 40 60 383 183 770
42 Total returns with only self-employment tax...[ 1,063,529 3,847,295 213,241 292,145 3,555,150 134,760 297,476 182,133 196,042 121,330 131,788 888,221 883,726 3,515,579
Nontaxable returns:
43| No adjusted gross InCome...........veuiveuciiiniienne 405,277 | 1,134,839 65,321 80,750 | 1,054,089 103,795 134,422 69,256 43,741 34,668 19,395 125,378 283,866 942,607
44| Under $600.. 3,913,318 | 5,178,437 291,932 358,294 | 4,820,143 | 3,339,548 382,730 107,718 46,588 22,640 14,094 92,429 431,249 | 1,317,217
45 $600 under $1,000. 1,692,920 | 3,768,286 463,426 573,042 | 3,195,244 760,188 623,680 165,259 81,368 35,035 27,390 191,272 635,001 | 2,011,829
a6 1,000 under $1,500. 1,869,854 | 5,378,355 534,025 667,733 | 4,710,622 318,705 839,236 400,556 | 162,175 79,171 70,001| 467,222 | 1,095,342 3,600,450
47 1,500 under $2,000. 1,470,443 | 5,254,558 346,337 488,600 | 4,765,958 70,212 332,201 615,250 | 250,867 | 106,774 95,139] 648,256 | 1,107,236 4,193,022
48 2,000 under $2,500. 1,033,700 | 4,584,953 192,522 325,168 | 4,259,785 13,365 167,567 84,317 | 445,371 | 178,615 144,465 983,776 905,362 | 4,084,310
49 2,500 under $3,000. ...ttt 828,072 | 4,013,642 95,341 166,375 | 3,847,267 4,582 80,727 36,465 | 253,741 | 282,499 170,058 | 1,144,377 755,312 3,705,533
50 3,000 under $3,500. ... iuiiiiiiiininaats 614,934 | 3,380,617 32,793 54,995 | 3,325,622 463 21,773 16,170 49,793 | 278,036 248,699 1,643,751 577,486 | 3,191,127
51 3,500 under $4,000. 398,734 | 2,451,373 12,905 21,679 | 2,429,694 1,828 8,821 9,248 21,004 41,578 316,255 2,090,574 383,217 | 2,368,360
52 34,000 under $4,500. 130, 582 1,285,167 4,737 7,563 | 1,277,604 459 3,820 4,197 9,761 18,485 153,860 | 1,125,445 185,110 | 1,248,709
53 34,500 under $5,000. 103,315 741,762 5,034 7,324 734,438 459 2,291 1,37 1,829 7,396 89,9661 680,979 101,026 728,490
54 5,000 under $6,000. 74,039 556,215 1,857 3,235 552,980 1,391 2,371 2 2,768 5,589 61,918| 507,824 70,818 541,994
55 $6,000 under $8,000. 14,803 118,933 24 26 118,907 20 939 457 914 943 11,530 107,267 14,781 115{.887
56 8,000 under $10,000 (Y R (1) (&) (1) Y S - (1) (1) (1) 1 (1) )
57 10,000 OF MOT€.crvavnaeenens R T ERETT RO 3,491 17,010 203 308 16,702 715 526 230 216 726 1,078 9,751 2,635 15,756
58 Total nontaxable returns...........ccceeveevias 12,615,033 | 37,872,556 | 2,046,497 | 2,755,132 | 35,117,424 | 4,615,750 | 2,601,603 | 1,510,499 |1,370,691 | 1,092,175 | 1,424,315} 9,823,332 6,550,062 | 28,076,660
59 Grand totAl.....oviiiiiiiiiiiiiiiie s 57,838,184 1154,879,380 | 4,721,152 6,063,929 |148,815,451 |18,363,776 |14,904,282 | 9,414,996 | 8,073,382 14,217,270 | 2,864,478 ]19,018,245 34,448,316 | 121,684,471
60 | Returns under $5,000. ... cecinerriiinreiaent ety .| 43,249,708 |106,149,467 | 3,986,491 5,095,281 |101,054,186 |17,453,756 |10,457,724 | 6,119,094 |4,848,092 | 2,516,777 | 1,854,265 (12,351,447 | 21,181,706 75,090,458
61 [ Returns of $5,000 OF MOTE...vvvnrrrenrreiueeennrnnas .| 14,588,476 | 48,729,913 734,661 968,648 | 47,761,265 910,020 | 4,446,558 | 3,295,902 | 3,225,290 {1,700,493 | 1,010,213| 6,666,798 | 13,266,610 | 46,5%,013
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Table 8.—EXEMPTIONS BY MARITAL STATUS OF TAXPAYER—Continued

Joint returns of husbands and wives—Continued Separate returns of husbands and wives
Returns with exemption Returns with exemption
for age and/or blindness Number of returns by number of exemptions other than age or blindness for age and/or blindness
Number of Six or more Nu.mbe:iof
exel
Adjusted gross income classes Number of z’::’gtig Number of | Number of :ﬁﬁ;ziag: Numbei of ath‘:?- t;g.naﬁ
Number of | exemptions age or Two Three Four Five Number of exemptions returns exemptions Number of exemptions age or
returns |for age and blindness returns other than returns for age and blindness
blindness age or blindness
blindness
(15) (16} (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Returns with normal tax and surtax or alternative tax:
1 $600 under $1,000. ... .uvinrinaann e .. - - - - - - - - - 90,995 90,995 - - 90,995
2| $1,000 under $1,500 . - - 295,350 147,675 - - - - - | 160,925 176,974 991 991 175,983
3| 41,500 under $2,000 - - 849,488 424,744, - - = - -| 197,875 254,421 6,095 6,095 248,326
4| $2,000 under $2,500 88,654 88,654 2,452,550 592,924 422,234 - - - - | 237,319 350,867 8,837 8,837 342,030
5|  $2,500 under $3,000 150,483 187,845| 4,213,868 696,088 518,004 316,920 - - -1 279,041 412,710 6,386 6,386 406,324
6|  $3,000 under $3,500 180,745 255,024 6,267,405 815,236 611,221 575,420 | 100,318 - - | 288,387 468,738 4,305 4,305 464,433
7] $3,500 under $4,000. 204,578 295,308 8,558,815 914,035 721,670 684,565 | 365,495 - - | 243,391 424,879 4y 64l 4y 6hds 420,235
8f  $4,000 under $4,500.. . 171,589 241,610| 10,102,833 910,807 729,197 763,038 | 410,228 | 165,056 990,336 | 186,361 345,106 2,742 2,742 342,364
9f  $4,500 under $5,000. . 127,978 177,478 | 10,242,988 858,069 725,693 773,912 | 394,173 | 206,561 | 1,283,258 | 100,363 192,401 1,449 1,449 190,952
10|  $5,000 under $6,000. . 175,349 236,826 16,231,083 | 1,374,295 [ 1,149,576 | 1,170,131 | 629,162 | 348,131 | 2,207,431 64,055 128,498 2,309 2,309 126,189
11|  $6,000 under $7,000. 109,727 153,133 | 10,585,842 937,989 734,304 769,597 | 395,573 | 222,181 | 1,450,699 21,993 39,024 1,928 1,928 37,096
12|  $7,000 under $8,000. 55,760 81,001 6,281,785 630,888 476,286 421,629 | 227,800 [ 118,070 765,635 10,377 17,956 - - 17,956
13| 48,000 under $9,000.. . 41,486 56,926 3,649,934 361,493 278,176 255,206 | 124,672 68,387 448,236 6,876 11,865 574 574 11,291
14| 49,000 under $10,000. . 24,683 36,168 | 2,182,795 236,251 165,884 158,120 71,422 34,764 223,051 3,284 7,467 477 935 6,532
15|  $10,000 under $15,000.. . 67,003 98,154 | 3,559,913 376,129 240,358 246,397 | 129,582 69,767 453,083 9,101 16,196 1,311 1,311 14,885
16(  $15,000 under $20,000.. . 27,352 41,546 1,087,144 102,230 66,288 72,871 45,325 25,827 165,711 3,784 6,632 684 684 5,948
17  $20,000 under $30,000.. . 24,991 37,066 821,549 78,632 47,346 54,566 32,792 21,541 140,023 3,504 5,815 550 570 5,245
18]  $30,000 under $50,000........ e N 17,872 26,618 464,216 49,110 28,017 28,576 18,164 1,778 76,821 1,993 3,468 322 322 3,146
19|  $50,000 under $100,000. ... .00eerunaannn 8,922 13,517 173,400 22,527 10,152 9,555 6,162 4,404 28,860 704 1,176 189 191 985
20|  $100,000 under $200,000.. 2,602 3,900 32,062 5,591 1,939 1,528 898 674 4,461 191 318 65 65 253
21|  $200,000 under $500,000.. 692 1,065 6,275 1,321 337 238 162 127 860 82 149 35 35 114
22| $500,000 under $1,000,000 91 142 723 187 42 18 11 14 96 27 48 12 12 36
23|  $1,000,000 or more......... 26 39 194 52 10 8 4 1 8 34 68 13 15 53
24 Totel returns with income tax..... e seeeees| 1,480,583 | 2,032,020 | 88,060,212 | 9,536,273 | 6,926,734 | 6,302,295 [ 2,951,943 [1,297,283 | 8,238,569 |1,910,662 | 2,955,771 43,918 44,400 2,911,371
Returns with only self-employment tax:
25) No adjusted gross incame.......... e eieaee, (@) (1) 47,731 5,569 4,372 (1) (L (1) () - -
26| Under $600............ . 9,613 16,022 78,115 18,157 5,721 (1) )] (%) (1) ) (&) (0] H (1)
27|  $600 under $1,000.... . 21,281 35,697 244,781 55,741 14,990 9,534 3,204 4,804 34,173 9,001 13,807 () (9] 11,671
28|  $1,000 under $1,500.... . 36,883 53,436 495,234 108,190 29,276 29,710 5,360 6,939 45,386 ) 2 (&S] 1) (1)
29|  $1,500 under $2,000.. . . 44,070 64,206 611,751 58,030 84,044 30,284 13,806 8,466 53,393 3,661 9,381 - - 9,381
30| $2,000 under $2,500......... e FRTTUR e 18,061 28,232 470,226 19,129 17,642 56,486 15,408 11,251 76,058 - - - - -
31| $2,500 under 8,486 14,817 488,630 6,865 6,884 47,254 25,669 20,234 136,887 - - - - -
32  $3,000 under (13 1 454,224 (Y (1) 10, 584 46,132 25,496 168,946 () () - - (&)
33 $3,500 under (@] (1) 213,942 (1) (1) ) 6,943 25,876 167,315 - - - - -
341 $4,000 under (1) 1) 96,177 - (1) () 1 12,756 89,894 - - - - -
35 $4,500 under - - 50,822 - - (1) (1) 5,874 41,115 - - - -
36 $5, under - - 39,664 - 19 - 1) 4,272 39,512 - - - -
37 $6,000 under 1) ) (1) - (&) (1) - (1) (1) - - - - -
38( $7,000 under - - 1) - - - - (1) (1) - - - -
39 $8,000 under . - - - - - - - - - - - - - -
40| $9,000 under $10,000 - - - - - - - -
41 $10,000 or more....... (1) (1) 749 (1) - - (1) (1) 383 (1) (1) (1) &) )
42 Total returns with only self-employment tax..... 142,295 217,995 § 3,297,584 273,942 167,258 192,458 | 119,805 | 130,263 879,069 16,896 30,891 3,205 3,205 27,686
Nontaxable returns: N
43|  No adjusted gross income......... e Ceveeenes 32,761 47,732 894,875 127,214 64,051 40,824 33,296 18,481 118,518 7,205 11,169 457 457 10,712
44| Under $600......... s 118,780 183,771 | 1,133,446 282,689 79,384 36,548 19,448 13,180 86,484 | 193,299 220,658 4,565 4,565 216,093
45 600 under $1,000... 182,131 289,917 | 1,721,912 409,720 105,735 64,035 30,032 25,569 178,967 63,664 125,858 3,354 3,354 122,504
46 1,000 under $1,500. 239,249 369,677 | 3,230,773 569,994 259,152 128,421 72,788 64,987 435,705 69,030 173,749 8,378 8,378 165,371
47 1,500 under $2,000. 275,392 413,003 | 3,780,019 289,985 421,991 207,014 97,203 91,043 620,005 30,192 94,970 914 914 94,056
48 2,000 urder $2,500. 176,421 309,067 | 3,775,243 162,068 66,483 379,710 | 162,658 | 134,443 919,528 24,619 97,085 - - 97,085
49 2,500 under $3,000. 88,478 159,512 | 3,546,021 76,990 29,526 224,085 | 261,959 | le2,752 | 1,097,328 10,960 48,858 - - 48,858
50 3,000 under $3,500. 30,042 51,786 | 3,139,341 19,481 15,256 45,223 | 259,786 | 237,740 | 1,574,789 8,219 39,725 457 457 39,268
L 3,500 under $4,000. 11,077 19,851 | 2,348,509 7,447 8,334 20,547 40,206 | 306,683 | 2,025,395 (1 (1 - - (1)
52 54,000 under $4,500. 4,737 7,563 | 1,241,146 3,820 4,197 9,761 18,028 | 149,304 | 1,001,731 (&) () - - (1)
53 54,500 under $5,000. 4,575 6,865 721,625 (13 (1) (1 7,396 88,138 668,631 (3 (6] - - (1)
54 5,000 under $6,000 () (1 539,236 (1) (%) 5,589 60, 547 497,305 1) (&3] - - 1)
55 6,000 under $8,000. H ) 118,883 (1) () &) (1) 11,530 107,267 - - - -
56 8,000 under $10,000 () )] 1 ) - 1) 1) B 1 - - - - -
57| $10,000 or more....... 131 236 15,520 467 210 195 685 1,078 9,751 559 603 22 22 581
58 Total nontaxable TetUINS........eeesvensesss 1,165,176 | 1,861,762 | 26,214,898 | 1,955,973 | 1,056,148 | 1,161,972 1,010,037 [1,365,932 | 9,436,435 | 414,141 849,222 18,147 18,147 831,075
59 Grand total....... e eeeireeaas cesreerecneene| 2,788,054 | 4,111,777 | 117,572,694 |11,766,188 | 8,150,140 | 7,656,725 [4,081,785 [2,793,478 |18,554,073 |2,341,699 | 3,835,884 65,270 65,752 | 3,770,132
60 | Returns under $5,000...... e s coeveene| 2,229,925 | 3,322,618 ( 71,767,840 | 7,585,136 | 4,950,720 | 4,463,776 |2,392,760 [1,789,314 (11,926,504 (2,213,306 | 3,587,454 56,778 56,778 | 3,530,676
61 | Returns of $5,000 or more........... et . 558,129 789,159 | 45,804,854 | 4,181,052 | 3,199,420 | 3,192,949 11,689,025 |1,004,164 | 6,627,569 | 128,393 248,430 8,492 8,974 239,456

VR2 VR W
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See footnotes at end of table.

See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."
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Table 8.—EXEMPTIONS BY MARITAL STATUS OF TAXPAYER—Continued

bt
SOV T WP W

60
61

Separate returns of husbands and wives—Continued

Returns of heads of household

Number of returns by number of exemptions other than Returns with exemption Number of returns by number of exemptions other than
age or blindness for age and/or blindness age or blindness
Ad " 1 1a Four or more Aggregate ::2:;;8:;5 Four or more
Justed gross income classes Number of Number of
Number of number of N other than Number of
. returns 1 Number of exemptions t1
One Two Three Number of exemptions exemptions returns for age and Bsge or One Two Three Number of | $XemPtlons
other than blindness other than
returns age or blindness returns age or
blindness blindness
(29) (30) (31) (32) (33) (34) (35) (36) (37 (38) (39) (40) (41) (42) (43)
Returns #ith normal tax and surtax or alternative tax:
$600 under $1,000. ... .varrerenernnronrrnnrcosacinens 90,995 - - - - - - - - - - - - - -
1,000 under $1,500.. . 145,867 15,058 - - - 10,141 17,080 - - 17,080 3,202 6,939 - - -
1,500 under $2,000.. 147,424 50,451 - - - 24,364 4,516 ) (1) 44,055 4,673 19,691 - - -
2,000 under $2,500.. 166,164 37,599 33,556 - - 52,872 118,646 3,219 3,219 115,427 (1) 37,545 12,505 - -
$2,500 under $3,000.. 191,915 54,269 25,557 7,300 29,200 54,665 125,192 (€3] (&) 122,444 4,116 34,310 15,248 (&) (4
$3,000 under $3,500 177,827 62,489 31,113 16,958 68,289 89,959 198,446 () ) 197,070 13,343 52,599 | 17,996 6,021 24,541
3, 500 142,500 52,149 29,384 19,358 85,285 | 115,102 244,029 3,838 3,838 240,191 11,977| 86,192 12,816 4,117 17,382
54,000 102,836 37,316 27,406 18,803 82,678 | 105,943 220,661 (&3] & 218,827 12,427| 77,809 | 12,961 2,746 11,899
84, 500 46,809 31,611 11,878 10,065 45,287 76,737 171,102 3,222 3,222 167,880 7,775) 49,981 16,238 2,743 11,429
5,000 30,984 15,062 &243 8,766 37,352 | 103,570 236,967 ( ;) g i; 234,682 8,751| 66,456 22,339 6,024 26,002
6,000 u 13,454 4,740 (1) (1) 48,489 109,803 (1) 107,971 5,568 31,846 6,960 4,115 17,831
7:000 5,187 1) (@] (1) (1) 22;131 51,275 &) (1) 49,442 3,205{ 12,369 5,643 33 (1
58,000 Under $9,000- <o nvrunrrrnrrrrnoninaereieraes 4,865 (H (1 M b 12,656 28,744 (1) (1) 28,2871 (1) 8,921 2,287 (1) (1)
9,000 under $10,000. ) ) (1) ) ) 9,330 25,162 (&) (&) 23,790 (&3] 4,657 2,844 (1) ()
10,000 under $15,000. 5,312 2,438 888 1,463 2,033 17,329 40,881 3,383 3,423 37,458 3,458 9,324 3,120 1,427 5,992
15,000 under $20,000... 2,239 1,087 358 (L) 6,182 15,070 1,448 1,468 13,602 1,408 3,200 888 686 3,130
201000 under $30:000. . 2:370 769 265 (1) (L) 5,548 13,632 1,624 1,624 12,008 1,505 2,653 788 602 2,833
30,000 under $50,000. 1,274 368 268 (1) (&3] 2,456 5,608 798 798 4,810 880 1,047 344, 185 804
$50,000 under $100,000.. . 515 123 (1) ()] (1) 999 2,413 302 308 2,105 340 378 169 112 502
100,000 under $200,000. . 154 20 11 6 26 228 506 85 86 420 109 74 28 17 ]
200,000 under $500,000... 63 11 6 2 11 72 143 23 23 120 37 27 6 2 11
500,000 under $1,000,000. . 21 3 3 - - 3 7 1 1 "6 2 - - 1 4
1,000,000 OF HOT€...evnsernns e 28 1 2 3 17 1 1 - - 1 1 - - - -
Total returns with income t8X................. 1,280,214 | 369,424 | 175,753 85,271 365,050 | 758,777 | 1,669,884 32,141 32,208 1,637,676 87,428 506,018 133,180 32,151 138,672
Re'turns with only self-employment tax:
No adjusted gross income - - - - - - - - - - - - - - -
Under $600......uovuns () - &) - - (1) 1) - - ) -1 M - - -
$600 under $1,000.. 6,865 N () - - - - - - - - - - - -
$1,000 under $1,500 (1) 1) - - - S} &) - - & ) - w - Wt
$1,500 under $2,000.. (&) ) (&} - - () ] - - [ - -1 in |G [
$2,000 under $2,500.. - - - - - (1) (1) - - (1) - - (1) - -
$2,500 under $3,000.. - - - - &) (1) - - 1 - - - (&) i)
$3,000 under $3,500. .. ttiiiniiaiiiiiiiiiieneiaaea, - - - () ) (1) (9] (& &) H) - - - [&9] (&)
$3,500 under $4,000.. - - - - - - - - - - - - - -
,000 under $4,500 - - - - - - - - - - - - - - -
$4,500 under $5,000.. - - - - - - - - - _ - - _
$5,000 under $6,000. ... unietiatiiieeiuriiiiaiaainens - - - - - - - - - - - - - -
$6,000 under $7,000.. PP - - - - - - - - - - - - - - -
$7,000 under $8,000.. . - - - - - - - - - - - - - - -
$8,000 under $9,000.. - - - - - - - - - - - - - -
$9,000 under $10,00Q. .. - - - - - - - - - - - - - -
$10,000 or more...... e et eeeaas (1) - - - - - - - - - - - - - -
Total returns with only self-employment tax... 10,623 ) 3,146 (3) [©)] 3,680 13,099 534 534 12,565 -1 ™ (1) &) 1)
Nontaxable returns:
No adjusted gross income......... 5,223 991 457 1 (Y (&) H ) Y (&) - (@] - -
Under $600..... . 176,423 12,778 2,278 (1) (1) 4,573 10,976 - - 10,976 (1) (@) (1) (H) (&)
23,980 26,455 9,129 4,100 18,227 13,719 32,012 (1) (&) 30,640 (%) 9,147] (%) ) )
’
12,575 28,444 18,880 9,131 39,268 23,800 64,059 (1) () 62,687 (L) 13,738 6,403 3,657 16,000
(3 (3 20,07 5,924 27351 18,376 54,669 (1) (1) s2.302| (1) wes2| ez (3 ]
(1) ) 4,116 19,589 83,366 9,613 35,698 (%) (1) 33,865 - (1) (4 5,947 24,702
- a ) 9,588 44,743 (%051 %g 537 8; 8; %g,oso - gig Ei; (23677 1&;,)415
- - 30 37,44 -
- ) - E% ? g; ) () - 18 - ™ (1) ) o)
: - : 1 1 1 - 1 - : : 1 - : : 1 - 1 (1
@ : 2e g Eii %ii ™ ™ gi% oo g . -
s () 1o ol e o - o : Jd o] o oo
221,559 72,347 56,306 63,929 295,904 80,672 241,643 7,408 7,408 234,235] (1) 33,954 | 24,267 20,619 91,694
Grand total....... P PPN 1,512,396 | 444,441 | 235,205 | 149,657 663,239 | 843,129 | 1,924,626 40,083 40,150} 1,884,476| 89,260 541,040| 158,000 54,829 239,136
Returns under $5,000.... e s 1,443,522 | 415,940 | 218,346 | 135,498 600,236 [ 614,090 | 1,394,237 24,638 24,638] 1,369,599| 62,167| 400,086 112,562 39,275 169, 574
Returns of $5,000 or more...... 68,87 28,501 16,859 14,159 63,003 | 229,039 530,389 15,445 15,512 514,877 27,093 140,954| 45,438 15,55 69,562

VO PO

10

See footnotes at end of table.

See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."
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Table 8.—EXEMPTIONS BY MARITAL STATUS OF TAXPAYER--Continued

=
OWwKE2 CwhwN

Jan
[}

12

60
6l

Returns of single persons

Returns with exemptions Number of returns by number of exemptions other than
for age and/or blindness age or blindness
Ad justed grose income classes Number of Four or more
J g Number of ﬁ;gﬁazi ::':z:: igxt;s exemptions Number of
returns exemptions Ng:s;m“ for age and, other than One Two Three Number of | oxemptions
s blindness | 589 O TELUWrNS | other than
age or
blindness
(44) (45) (46) (47) (48) (49) (50) (51) (52) (53)
Returns with normal tax and surtax or alternative tax:
$600 under $1,000. . ccenreerneeennnnn P PPN 1,270,449 | 1,270,449 - - | 1,270,449 | 1,270,449 - - - -
$1,000 under $1,500 2,313,293 2,466,021 54,461 54,461 2,411,560 2,215,026 98,267 - - -
$1,500 under $2,000.. 2,140,248 2,608,580 170,808 170,808 2,437,772 1,842,724 297,524 - - -
$2,000 under $2,500.. 2,030,561 2,733,948 156,748 156,750 2,577,198 1,608,612 297,261 124,688 - -
$2,500 under $3,000....... 1,820,911 | 2,484,086 121,087 121,547 | 2,362,539 | 1,431,425 260,632 105,566 23,288 93,152
$3,000 UNAET $3,500 .« cuetcruerranuercenareenacnnanerearennnerontranens verevmereenneneanee | 1,562,474 | 2,178,780 90,220 90,220 | 2,088,560 | 1,203,152 229,001 97,141 33,180 135,983
$3,500 under $4,000. . c.ccuarrareraainanns e iee e tieteeiieneeiiaaaaaaas 1,115,264 | 1,580,041 67,302 67,302 | 1,512,739 860,907 153,314 68,093 32,950 140,925
$4,000 under $4,500.. 764,336 | 1,082,192 52,153 52,153 | 1,030,039 600,977 100,950 35,790 26,619 119,792
$4,500 under $5,000.. 495,928 690,414 40,519 41,435 648,979 399,471 60,528 21,234 14,695 64,750
$5,000 under $6,000. . 474,528 658, 544 39,663 40,123 618,421 386, 744 52,334 22,108 13,342 60,685
$6,000 under $7,000.. vees 203,168 276,675 26,407 26,407 250,268 170,871 22,077 6,556 3,664 15,575
$7,000 UNAET $8,000 .« ¢t etnreunrasearosnnssoraeiasenassaosasarnorenrns T, 79,592 106,098 14,459 14,467 91,631 72,589 3,799 (1) (1) (1)
$8,000 under $9,000. . eeenrerenanernnns F DN e cees 46,146 65,495 12,304 12,762 52,733 40,097 5,511 (&) - -
$9,000 under $10,000.. 24,39 33,334 6,187 6,187 27,147 21,645 2,745 (1) - -
$10,000 under $15,000... 69,536 102,765 22,680 23,103 79,662 62,350 5,19 1,388 604 2,760
$15,000 under $20,000... e 26,234 40,538 10,324 10,546 29,992 23,520 1,971 502 241 1,024
$20,000 under $30,000...c.0cvvrvnnnnnn 20,079 32,656 9,79 9,917 22,739 18,309 1,249 343 178 903
$30,000 under $50,000... 10,887 17,853 5,240 5,327 12,526 9,805 692 305 ) 1)
$50,000 under $100,000.. 5,757 9,873 3,220 3,289 6,584 5,218 351 116 ) (1)
$100,000 under $200,000. 1,412 2,470 872 893 1,577 1,293 82 32 5 24
$200,000 under $500,000... . 353 642 243 245 397 336 5 5 7 36
$500,000 under $1,000,000. 70 128 58 58 70 70 - - - -
$1,000,000 OF MOTE...0vuuvnnnn Ceeraserenaenan eelerraneanan eeereatecienatecanarertaaaranas 35 60 23 24 36 34 1 - - -
Total returns with income tEX......evevneenernns Creenaeee. i, cevinenes | 14,475,655 | 18,441,642 904,772 908,024 | 17,533,618 | 12,245,624 1,593,488 486,697 149,846 640,927
Returns with only self-employment tax:
No adjusted gross income 1) Q) 1) (1) (O] (@) - Y (&)
Under $600............ 46,438 64,651 12,339 12,339 52,312 41,632 3,738 (6] -
600 under $1,000 59,082 97,491 27,729 29,865 67,626 52,140 5,340 (1) - -
1,000 under $1,500 29,865 60,283 20,234 20,234 40,049 20,768 8,010 1) - -
1,500 under $2,000.. 13,216 34,385 5,263 5,797 28,588 5,263 () 5,283 (€] (&)
2,000 under $2,500.. 4,767 13,118 - - 13,118 4 (1) 3 (1) (%)
2,500 under $3,000.. (1) (1) - - (1) - - (2] - -
3,000 under $3,500.. (1 (1 - - (1) - () (1) - -
3,500 under $4,000.. ) (1) (1) &) (1) &) - - O] &)
54,000 under $4,500.. - - - - - - - - - -
B4, 500 under $5,000.. - - - - - - - - - -
5,000 under $6,000. 1) (&) (&) (@] [©)] - - - (O] 1)
6,000 under $7,000.. - - - - - - - - - -
7,000 under $8,000.. - - - - - - - - - -
8,000 under $9,000.. - - - - - - - - - -
9,000 under $10,000. - - - - - - -
10,000 or more (&) (6] (1) (6] ) &9 - - - -
Total returns with only self-employment t&X........ 159,227 287,726 67,207 70,411 217,315 124,137 19,796 11,176 4,118 20,058
Nontaxable returns:
NO 8dJUStEd ETOSS LICOME. ..t tvreeeaeneeennsonunsessoonnsnsenasennsressrsesnnsesesennsennnns 113,290 179,230 32,102 32,560 146,670 98,572 5,301 4,748 4,669 23,252
Under $600...... 3,284,197 3,629,586 168,587 169,958 3,459,628 3,162,668 84,519 25,599 11,411 51,125
600 under $1,000.. 980,446 1,598,587 276,569 278,399 1,320,188 734,837 178,358 48,566 18,685 82,937
1,000 under $1,500... 681,682 | 1,540,097 285,026 288,306 | 1,251,791 306,128 227,060 116,121 32,373 143,180
1,500 under $2,000.. 314,639 911,897 67,664 72,316 839,581 68,305 35,275 161,293 49,766 216,847
2,000 under $2,500... 94,106 367,860 14,268 14,268 353,592 12,908 3,207 11,887 66,104 298,609
2,500 under $3,000.. 56,749 236,714 6,406 6,406 230,308 4,582 3,280 4,650 44,237 205,216’
3,000 under $3,500... 26,482 136,950 (1) (1) 134,202 M) (1) 1 24,188 129,620
3,500 under $4,000..... 11,406 62,468 (1) () 60,640 (@] (@] (1) 8,206 55,611
34,000 under $4,500....... 4,101 28,228 - - 28,228 (1) - - 3,642 27,769
£4,500 under $5,000. .- (13 : (1 (1) ! (1) - - (13 !
5,000 under $6,000....... (1) (1) (1) (1) (%) (1) - - O] )
6,000 under $8,000... .. )] (1 (1) (1) (1) (1) - - - -
8,000 under $10,000. 1) (1) (1) (1) (1) (1) - -
10,000 OF TOTE. v vvusesvnrunnnsseeeeneeseen e 256 486 ) (1) 436 176 (&) - &) (1)
Total nontaxable returns............. e eeeetesestactitetioectetentetaonenretneennan 5,570,158 8,705,031 855,766 867,815 7,837,216 4,392,359 539,329 373,778 264,692 1,244,865
Grand H0BaL. e rerennrieeerrenennannns et tte e e tae e aaaas vevieee. | 20,205,040 | 27,434,399 | 1,827,745 | 1,846,250 | 25,588,149 | 16,762,120 | 2,152,613 871,651 418,656 1,905,850
Returns under $5,000.... .. | 19,240,606 | 26,077,318 | 1,675,150 | 1,691,247 | 24,386,071 | 15,948,067 | 2,056,562 837,466 398, 511 1,812,482
Returns of $5,000 or more...... .. 964,434 | 1,357,081 152,595 155,003 | 1,202,078 814,053 96,051 34,185 20,145 93,368
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See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data."
1Sample variability of this item is too large to warrant showing it separately.

However, this value is included in each total.
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Table 9.—CAPITAL GAINS AND LOSSES, SHORT- AND LONG-TERM, BY ADJUSTED GROSS INCOME CLASSES

U W N

—
O 0w a

1
12
13

15
16
17

18
19

21
22

24
25

26

43

44
45

Returns with net loss from sales of capital assets

Returns with net gain from sales of capital assets

Short-term 1
Total Net loss (after carryover) Long-term Total
number of from sales | Net loss
of capital |from sales Capital Net gain Short-term _ Capital
w;i;u;‘;n assets after|of capital Net Net Net Net loss from sales (after carryover) Long-term loss
Adjusted gross income classes or loss | Number of i;_:;‘::zgn ::?::: short-term | short-term long-term |long-term Ca;x"er of capital Net Net Net Net carryover
from sales | returns i i capital capital assets long-term | long-term from
capital capital Number of . ng g
of capital (deducted |statutory gain Toss gain loss 1948-52 returng included in shor?~tem short-term capital capital 1948-52
assets l‘jrg:ai:c):ss limitation (100%) (100%) gr:‘:‘s’uz;zzme cag;;:l :a;;é::l gain loss
(100%) (100%)
™ ™ d ¢ d ¢ ™ ™ J ™ 4 ™ ™ ¢ It ™ d ™
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) doliars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Taxable returns:
No adjusted gross income.......... 2 %) (%) (2) - (&) %) Q) ?) (:) (:) - ) (:) - (3)
Under $600...... 4,195 3,127 2,035 6,051 - 2,984 - 3,067 2,450 *) () - - (2) - -
$600 under $1,000. 17,401 5,959 3,518 9,375 - 502 - 8,873 (%) 11,442 2,967 21 - 5,891 - -
$1,000 under $1,500. . 47,629 13,392 8,262 25,565 %) 16,814 ) 11,414 5,645 34,237 11,665 651 127 22,154 - -
$1,500 under $2,000.....c00inuenn. 76,357 20,660 11,751 24,835 41 7,183 - 17,694 3,992 55,697 22,000 2,516 - 38,97 3 -
$2,000 under $2,500. 102,415 25,332 13,848 28,976 156 10,402 363 19,094 7,334 77,083 36,613 1,004 664 71,701 - 364
$2, 500 121,203 26,321 14,788 45,531 305 21,950 575 24,460 18,510 94,882 52,149 2,567 592 99,804 23 573
$3:000 124,334 31,750 19,189 €0,313 924 25,748 23 35,512 22,612 92,584 52,862 2,487 20 100,971 102 -
$2,500 131,827 36,020 19,389 39,197 929 18,417 243 21,953 9,550 95,807 51,978 4,196 278 97,344 751 -
$4,000 133,944 40,203 22,308 101,450 *) 76,549 ) 24,905 42,826 93,741 48,509 2,181 186 92,863 11 -
., 500 138,715 34,910 16,201 29,236 153 6,139 643 23,895 6,605 103,805 72,988 4,391 681 138,590 356 497
$5,000 224,188 69,002 38,768 132,2¢7 283 87,132 1,575 46,993 69,708 155,186 106,100 7,050 1,195 199,317 N 11 -
$6,000 173,801 49,788 29,818 99,001 144 52,416 1,807 48,534 41,466 124,013 97,682 7,504 1,049 181,406 ) 1
$7,000 144,903 37,256 20,446 53,517 199 35,143 510 19,081 10,074 107,647 96,225 6,225 1,229 182,134 453 253
$8,000 108,913 36,483 18,691 71,740 100 40,098 6,584 38,327 25,520 72,430 69,477 5,852 1,185 128,435 - 377
$9,000 under $10,000...... [P 91,749 26,766 14,687 37,506 958 8,785 956 30,635 1,504 64,983 58,399 1,328 1,757 115,956 28 1,089
$10,000 under $15,000.. 251,908 78,394 139,438 4,083 72,858 4,650 75,313 48,857 173,514 240,322 15,252 7,924 459,407 671 3,077
$15,000 under $20,000.. 122,133 40,284 93,932 1,270 59,884 5,392 40,710 46,414 81,849 151,133 9,336 5,652 290,019 386 1,801
$20,000 under $30,000.. 117,666 40,295 123,172 1,273 78,246 9,583 55,783 63,389 77,371 173,201 14,210 7,766 326,624 438 3,157
$30,000 under $50,000 83,679 29,194 80,252 910 49,222 6,210 38,150 29,520 54,485 212,650 14,055 11,783 409,638 334 3,994
$50,000 under $100,000. ..+ eevnn. 43,127 14,238 62,654 748 43,014 6,351 26,738 24,529 28,889 238,378 7,062 11,259 474,687 397 3,556
$100,000 under $200,000.. 12,078 3,527 22,016 410 18,045 4,152 8,532 15,035 8,551 183,084 4,022 5,955 365,022 472 2,145
$200,000 under $500,000.. 2,464 562 6,246 123 4,474 626 2,521 3,865 1,902 147,122 696 4,326 297,258 41 853
$500.000 under $1.000.000. . 345 75 1,848 80 1,426 751 1,253 1,290 270 69,326 204 1,086 139,330 - 676
$1,000,000 OF MOT€...ceeurrnrianns 139 40 5,041 38 3,006 831 2,904 2,484 99 70,806 154 437 141,742 - 217
Total taxable returns........ 2,276,347 664,688 390,116 | 1,300,268 15,793 740,777 51,839 627,125 503,521 | 1,611,659 2,266,958 113,054 65,258 4,382,018 4,477 22,737
Nontaxable returns:
No ad justed gross income.......... 76,272 31,632 24,225 203,564 156’79 70,418 1,590 136,415 63,431 44,640 64,889 16,550 2,163 98,841 - -
Under $600.. .. .uiuuunn 64,732 18,080 8,822 23,540 ) 5,160 133 18,513 4,346 46,652 21,997 824 156 42,546 21 156
$600 under $1,000. . 4,971 11,303 5,094 26,410 544 21,115 2 5,840 20,644 53,668 21,170 bl 177 41,631 - 165
$1,000 under $1,500. .. ..vcneennen 97,157 17,377 8,604 23,604 33 8,396 80 15,322 7,248 79,780 45,882 2,483 48 86,847 - -
$1,500 under $2,000.......ovunn... 66,777 13,691 7,544 18,365 ) 4,648 163 13,880 3,585 53,086 25,242 1,125 128 48,442 40 -
$2,000 under $2,500 49,686 11,381 6,246 13,914 ) 7,325 150 6,729 6,526 38,305 27,224 531 - 53,399 6 -
$2,500 under $3,000. 35,382 8,851 4,270 9,231 15353 2,228 6 8,362 2,099 26,531 15,532 496 - 30,072 - -
$3,000 under $3,500. 17,72 4,283 2,275 17,833 ) 17,112 ) 722 17,001 13,441 7,539 705 10 13,679 - -
$3,500 under $4,000. 135951 25848 15252 55524 15 482 - 5$O5’7 457 115103 8§502 92 1 165820 - -
$4,000 under $,500 *) *) *) *) - * - *) - *) *) - - *) - -
$4,500 under $5,000.......... 4,656 1,376 1,376 5,476 - 2,084 - 3,392 2,083 3,280 2,860 188 - 5,342 - -
$5,000 under $6,000. 4y 1,932 1,643 4,745 - 102 2 44645 45 2,752 2,004 (g) - 4,007 - -
$6,000 under $8,000. . . ) ) ) ) - () - (2) Q) (2) ) ) - ) -
$8,000 under $10,000. 3 ) ) () - (3 - ) - (%) - - - -
$10,000 OF MOTE.cvvrevnurernreennn 1,649 299 246 3,216 152 2,798 727 1,298 2,356 1,350 28,155 523 897 56,289 o4 166
Total nontaxable returns..... 500,746 | 124,682 72,621 357,860 3,776 141,948 2,853 | 222,53 | 129,848 376,064 271,568 23,961 3,580 499,060 131 487
Grand total....eeeeeeesnaan.. 2,777,093 | 789,370 462,737 | 1,658,128 19,569 882,725 54,692 | 849,668 | 633,369 | 1,987,723 2,538,526 | 137,015 68,838 | 4,881,078 4,608 23,224
Returns under $5,000. ... cceeenonanns 1,392,589 | 360,183 201,765 719,558 8,798 326,004 3,985 | 406,344 | 247,286 | 1,032,406 594,441 43,542 5,338 | 1,109,766 1,313 1,862
Returns of $5,000 OF MOTe........un. 1,384,504 429,187 260,972 938,570 10,771 556,721 50,707 443,324 386,083 955,317 1,944,085 93,473 63,500 3,771,312 3,295 21,362

27
28
31

32
33

35
36

37
39
41
42

43

45

See footnotes at end of table.

See text for individual returns for "Explanation of Classifications and Terms"

and for "Description of Sample and Limitations of Data."
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Table 9,—CAPITAL GAINS AND LOSSES, SHORT- AND LONG-TERM, BY ADJUSTED GROSS INCOME CLASSES ~-Continued

Returns with net gain from sales of capital assets—Continued

Returns with normal tax and surtax

Net gain Short-term Long-te
from sales (after carryover) ng-vem Capital
Adjusted gross income classes of capital Net Net Lloss
assets Net Net long-term long-term carryover
Number of included in | short-term short-term capital capital from
returns ad justed capital capital gain loss 1948-52
gross income gain loss (100%) (100%)
(Thousand ( Thousand (Thousand Th d Ih d (Th
dollars) dollars) dollars) dollars) dollars) dollars)
(17) (18) (19) (20) (21) (22) (23)
Taxable returns:
1 9,306 2,621 21 - 5,197 - - 1
2 26,819 8,039 551 88 15,063 - - 2
3 46,773 18,046 2,29 - 31,508 3 - 3
4 75,481 35,843 1,094 664 70,163 - 364 4
5 88,017 49,236 2,360 592 94,390 23 573 5
6 88,312 50,789 2,087 20 97,627 102 - 6
7 3,500 under $4,000. 94,205 49,800 3,030 278 95,321 751 - 7
8 3,000 under $4,500. 93,207 48,242 2,181 186 92,329 11 -1 8
9 34,500 under $5,000. 103,271 72,699 4,391 681 138,011 356 497 9
10 5,000 under $6,000 155,167 106,071 7,050 1,195 199,260 11 - {10
11 6,000 under $7,000. ... iiiiiiiinrieinniiinineneiinnies e ee e teenae et aee et aa e asa e nanaanas 123,479 97,577 7,504 1,049 181,196 ) 1|1
12 7,000 under $8,000.. .. 107,647 96,225 6,225 1,229 182,134 453 253 | 12
13 8,000 under $9,000.. .- 72,430 69,477 5,852 1,185 128,435 - 377 | 13
14 9,000 under $10,000. . .. 64,983 58,399 1,328 1,757 115,956 28 1,089 | 14
15 10,000 under $15,000. .. cucnererinenenrasinciacnencnennsnnns e aeatrerieseieeren et eseereseraaeasannan [ 173,454 240,015 15,252 7,924 458,793 671 3,077 | 15
16 15,000 UNBET $20,000. ¢ v tuteesnsunensnsosansusssononiasiosssocsissssnsasassssasencnsassssasessssosassossonsasaransan . 79,843 149,591 9,317 5,490 286,810 386 1,707 | 16
17 20,000 under $30,000... . 70,750 161,403 13,942 6,920 302,717 438 2,565 ) 17
18 30,000 under $50,000...... . 28,497 135,410 10,579 7,242 257,572 334 1,838 | 18
19 50,000 under $100,000.. . . 3,916 44,519 3,050 1,927 85,659 397 655 | 19
20 100,000 under $200,000. .+ ceenrenreraranenanronannnnnns Ceareraeaes eererecenastenetntrenesanannan P 1,583 15,392 1,457 624 29,436 472 372.| 20
21|  $200,000 under $500,000...... ettty ettt et et era e e et a e aananae 95 3,893 212 129 7,573 41 %) 21
22|  $500,000 under $1,000,000. 6 1,972 ) 163 4,107 - 124 | 22
23 $1,000,000 OF MOI€. s st nasssneesnssaresassnressssascreronssasencsencrnanss st ieen et seaeiaetaeaa e e 1 *) - - 1 - - 123
24 Total returns with normal taBX BN BUILAX....ccieciaieraraniiniereenroreraoetvecortasansrvsessnssaratacaarscsorsons 1,507,242 1,515,259 99,777 39,343 2,879,258 4,471 13,482 | 24
25| Returns under $5,000.......o.... e e O 625,391 335,315 18,009 2,509 639,609 1,246 1,434 | 25
26| Returns of $5,000 OF MOT€.taueeearasrnnsocanscecaarsanaaces e 881,851 1,179,944 81,768 36,834 2,239,649 3,231 12,48 | 26
Returns with net gain from sales of capital assets—Continued
Returns with alternative tax
Net gain Short-term Net long-
from sales (after carryover) Net Capital term capital
Adjusted gross income classes of capital long-term loss gain in
assets Net Net capital carryover excess of
Number of included in| short-term short-term gain from net short-
returns ad justed capital capital (100%) 1948-52 term capital
gross income gain loss loss
( Thousand ™ d ( Th ( Thousand (Thousand
dollars) dollars) dollara) dollars) dollars) doliars)
(24) (25) (26) (27) (28) (29) (30)
Taxable returns:
27 Under $15,000.......... . . . N - - - - - - - | 27
28|  $15,000 under $20,000. 1,966 1,313 19 162 2,751 9% 2,589 | 28
29|  $20,000 under $30,000...... 6,601 11,540 223 846 23,480 592 22,635 | 29
30 $30,000 under $50,000... 25,988 77,240 3,476 4,541 152,066 2,156 147,525 { 30
31 $50,000 under $100,000... 24,973 193,859 4,012 9,332 389,028 2,901 379,696 | 31
32|  $100,000 under $200,000 6,968 167,693 2,565 5,331 335,586 1,773 330,255 | 32
33 $200,000 under $500,000.. 1,807 143,228 484 4,197 289,685 853 285,488 | 33
34 500,000 under $1,000,000 264 67,35 204 923 135,223 562 134,300 | 34
35 $1,000,00 OF HOT€. . eeeevrnnnnnrennronns 98 70,805 154 437 141,741 217 141,304 | 35
36 Total returns with alternative taX....ceeescerennnnnen et emerearasreasanasesetacaratacarasbeersabastasnasresetttratroen 68,665 733,032 11,137 25,769 1,469,560 9,148 1,443,792 | 36

See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data.”
lincludes 35,752 returns with net gain from sales of capital assets which have only self-employment tax but are not tabulated separately in this table.
2Sample variability of this item is too large to warrant showing it separately. However, this value is included in each total.
3Less than $500.
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42 INDIVIDUAL INCOME TAX RETURNS FOR 1953
Table 10,-SELECTED SOURCES OF INCOME AND TAX LIABILITY, BY STATES AND TERRITORIES
(Returns with adjusted g:oss income)
Income tax
Number of Salaries and Dividends Interest Ad justed liability Self-employ-
States and Teoritories returns, wages received | gross income (after ment tax
taxable and credits)
nontaxable
(ihousand Thousand ¢ (Thousand ( (m
ol lars) dollars) dollars) dollars) dollars) dollars)
1) (2) (3) (4) (5) (6) (7}

1| ALADEIE. . ..t . 731,401 | 1,089,401 29,707 9,670 | 2,451,310 250,142 2,249 | 3

2] Arizona.. . e 269,193 853,983 18,891 11,599 1,065,139 123,797 1,135 | 2

3| Arkansas. . 399,806 927,789 17,945 7,971 1,178,792 109,740 1,739 3

4| California . . . . 4,640,312 16,574,992 556,216 254,828 20,861,528 2,836,356 22,369 | &

b 07 e -V« U T 527,275 ..,618,318 49,052 26,558 2,072,906 257,037 1,941 | 5

¢ | Connecticut 932,475 3,496,900 177,633 42,863 4,275,815 621,055 4,594 | 6

7] Delaware.......... 142,296 541,642 49,966 5,025 691,070 128,749 523 | 7

8) District of Cclumbia 358,314 .4269,703 39,552 15,256 1,488,832 219,126 586 | 8

9} Floridal.....ovuutt 1,051,866 11,897,615 145,756 64,899 3,807,180 450,395 4,78 | 9
10fCeorgla. i it 920,035 11,601,046 61,901 19,532 3,080,357 322,706 3,488 |10
11| Hawaii. 200,739 588,399 13,590 3,793 705,874 82,129 553 f11
12| Idaho..... 200,197 491,493 5,156 6,570 676,761 68,342 ™7 112
13| Illinois.. 3,780,956 14,483,860 431,308 112,410 16,558,187 2,343,043 14,827 {13
14 | Indiana... . 1,582,879 3,233,733 94,872 39,034 6,309,457 792,854 5,637 |14
15 | TOWR e eeeee e e e e e et e e e e e e 960,696 12,116,942 46,215 32,377 3,282,905 358,389 4,377 115
16 | KBRSAS . vttt e e e by, 285 .,978,207 36,346 20,926 2,687,459 307,052 3,351 |16
17| Kentucky.. 823,859 2,291,299 58,130 14,487 2,783,890 305,518 3,184 |17
18| Louisiana. 745,188 2,215,233 52,532 15,141 2,731,283 321,701 3,138 |18
19| Maine..... . . . . 341,047 879,781 30,216 10,776 1,066,856 110,151 1,201 |19
20 | MBEYLANA . vt e e 1,220,258 0,137,434 113,250 43,807 4,828,309 595,562 3,379 |20
21| MBSSACHUSELLS .« .. e eetenteereereeeeeaaeaanns 2,013,856 1,648,633 272,447 89,501 7,809,602 1,014,510 6,362 (21
22| Mizhigan.... . .. 2,706,164 10,784,075 236,806 85,858 12,619,118 1,772,474 9,973 {22
23| Minnescta. 1,136,124 3,052,156 93,132 38,495 4,010,779 472,187 4,318 |23
24 | Mississippi. . 345,964 848,881 15,508 6,797 1,058,530 97,173 1,669 |24
25| Missouri........oihlls 1,467,128 “,412,205 171,271 46,834 5,639,955 734,844 6,383 {25
26| Montana. . 221,685 575,117 11,036 5,190 811,641 94,791 1,043 126
27| Nebraska. 501,474 -,133,615 27,832 13,172 1,703,596 194,096 2,046 |27
28| Nevada....... 84,721 300,862 4,666 3,849 368,385 49,767 316 {23
29 | New Hampshire . 222,857 627,609 28,081 11,205 760,947 87,626 922 129
30| New Jersey...ccieieveasceronernnansns 2,191,420 4,293,261 237,827 69,929 9,623,391 1,275,118 8,623 130
31| New Mexico.....ocvorenennnunnn 211,922 656,424 8,173 9,428 805,671 91,501 838 [31
32| New York?.... 6,510,765 23,286,041 1,068,569 317,887 28,338,061 3,851,980 27,821 |32
33| North Carolina. 1,099,125 1,904,839 68,753 15,229 3,503,692 330,854 3,674 [33
34 | North Dakota. . . e 201,670 337,963 3,944 5,662 581,462 53,685 846 |34
52 ¢ 45 1 S R R 3,365,384 1.,530,835 314,933 91,838 14,793,481 2,024,999 12,254 |35
36 ] OKIANOMA . o ¢t oi vttt iieas i ettt taiaeantenorateronnnsnsasasisssaooassanons 674,504 _,884,735 54,175 21,578 2,426,682 276,194 2,943 |36
37 Oregon...... 582,873 -,776,885 41,950 34,134 2,290,259 290,606 3,008 |37
38 | Pennsylvania. 4,261,351 145,243,140 465,148 123,762 16,851,700 2,185,934 15,911 [33
39 | Rhode Island. 333,802 .,022,308 41,568 12,280 1,217,827 154,676 1,263 |39
40| South Carolina 525,688 -,473,060 33,144 8,440 1,739,783 161,242 1,462 140
41} South Dakota. 220,008 405,089 7,725 8,312 631,981 59,375 787 |41
42} Tennessee. .. 928,575 2,658,809 43,124 22,160 3,121,764 332,233 2,828 [42
431 Texas.. 2,492,889 ‘7,557,755 175,792 67,917 9,636,925 1,223,160 10,054 (43
44 Utahe.oooounannnn 248,910 776,050 14,939 10,508 930,959 99,119 1,020 |44
45! Vermont 133,947 300,470 14,424 4,038 381,610 38,227 415 145
L 5 75 5 4B C - 1,100,376 3,304,959 88,109 23,646 3,889,100 443,127 3,238 (48
47 Washington’ . - 994,502 3,344,008 67,744 54,830 4,140,917 541,342 4,009 [47
48| West Virginia 607,584 -»809,441 34,944 12,247 2,063,685 209,892 1,59 143
49 | Wiseonsin... 1,353,327 ,114,625 123,473 46,733 5,163,817 631,280 5,906 (49
SO | WYOMINE « o vt e eeeve e e raresaaanasenssensocasessssisennnnanennnannss 111,003 333,501 7,706 4,597 437,277 51,410 649 |50
51 TotAl..oonin i iiienen T e [ 57,422,765 | 187,685,121 5,805,237 2,023,578 { 229,952,507 29,447,266 226,027 |51

See text for individual returns for "Explanation of Classifications

ncludes Canal Zone.
2Includes Puerto Rico and Virgin Islands.
3Includes Alaska.

and Terms" and for "Description of Sample and Limitations of Data."



INDIVIDUAL INCOME TAX RETURNS FOR 1953

Table 11.~ADJUSTED GROSS INCOME AND INCOME TAX LIABILITY, BY STATES AND TERRITORIES AND BY ADJUSTED GROSS INCOME CLASSES

(Returns with adjusted gross income)

43

Income tax
Adjusteq | Income tax hdjusteq | Income tax Adjustea |TECOmE i:;x Adjusted | yeapitity

. Number of gross (after ¥ | Number of gross (:!‘ter 4 Number of gross (after Number of gross (after

Adjusted gross income classes returns income credite) returns income credits) returns income credits) returns income credits)
(Thousand ( Thousand (Thousand ( Thousan ( Thousand (Thouaand ( Thousand (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)

Alabama Arizona Arkansas California
Taxable and nontaxable returns:

Under $1,000......... . 105,645 56,716 530 37,471 20,562 286 69,421 41,274 488 496,331 272,482 3,663

$1,000 under $2,000 . 140,309 207,790 7,104 38,636 58,903 3,341 108,886 163,697 4,192 614,072 911,540 49,174

$2,000 under $3,000.. . 149,818 372,370 17,962 44,408 109,962 5,812 77,695 196,292 9,139 616,698 1,543,288 126,304

$3,000 under $4,000.. . 126,768 441,593 28,246 37,286 131,277 11,134 60,619 208,834 12,687 708,356 | 2,478,956 229,472

$4,000 under $5,000......00evainn 83,170 369,464 31,405 39,650 177,514 14,424 31,524 139,568 11,130 690,417 3,097,312 321,593

$5,000 under $10,000....c.00..u. 109,604 691,315 84,932 63,230 405,488 47,086 43,699 278,172 33,455| 1,307,935| 8,684,362] 1,109,612

$10,000 under $15,000. 8,738 103,644 17,375 4,861 57,999 10,178 4,361 51,896 9,109 124,895] 1,474,446 255,382

$15,000 under $20,000. 3,062 53,331 10,828 1,704 29,052 5,931 1,663 28,445 5,956 36,266 623,013 131,068

$20,000 under $30,000. 2,49 60,452 14,810 923 21,989 5,501 1,072 25,606 6,274 22,985 553,496 137,958

$30,000 under $50,000........... 1,198 45,713 14,290 700 24,947 7,537 650 25,090 8,169 14,841 563,204 180,665

$50,000 under $100,000........... 494 32,050 13,857 260 17,277 7,025 178 11,327 4,368 5,933 391,865 160,449

$100,000 under $200,000. . 84 10,811 5,425 51 6,440 3,253 32 3,925 2,051 1,265 165,717 79,491

$200,000 under $500,000. . 15 4,183 2,422 12 3,158 1,970 3 890 493 290 80,370 40,156

$500,000 under $1,000,000 . 1 b 37% 1 571 319 2 1,040 528 25 16,304 8,727

$1,000,000 or more.... . 1 1,134 582" - - - 1 2,736 1,701 3 5,173 2,642

Total....... .. 731,401 2,451,310 250,142 269,193 | 1,065,139 123,797 399,806 | 1,178,792 109,740 | 4,640,312| 20,861,528| 2,836,356
Colorado Connecticut Delaware District of Columbia
Taxable and nontaxable returns:

Under $1,000....... Ceeees . 72,005 38,663 372 78,228 41,710 541 15,792 8,994 174 32,17 17,842 275

$1,000 under $2,000. . 82,77 122,534 7,334 115,754 173,059 11,677 19,024 28,148 1,458 52,853 80,278 4,619

$2,000 under $3,000. . 77,042 190,470 13,163 135,018 337,138 32,806 19,759 47,849 3,685 67,175 170,864 14,934

$3,000 under $4,000... . 85,050 295,858 24,972 159,496 554,150 58,924 25,154 87,519 7,945 79,208 273,067 31,026

$4,000 under $5,000........ 81,139 364,188 35,988 149,846 674,786 72,472 23,320 103,643 10,704 42,155 188,871 23,808

$5,000 under $10,000.....000svnes 111,622 730,790 92,920 253,707 1,670,376 218,580 32,331 218,907 28,465 68,579 455,014 63,828

$10,000 under $15,000. . 10,108 120,627 20,840 22,087 262,068 45,382 3,303 39,37 6,859 10,409 124,133 22,656

$15,000 under $20,000. . 3,272 55,774 11,362 7,415 128,047 26,631 1,623 28,080 6,251 2,349 40,026 8,405

$20,000 under $30,000. . 2,243 53,978 13,177 5,761 139,420 34,442 1,042 25,048 6,167 1,711 41,325 10,695

$30,000 under $50,000. . 1,461 53,936 16,481 3,343 127,856 41,150 484 18,083 5,850 1,053 38,817 12,210

$50,000 under $100,000. . 481 32,170 13,102 1,440 96,571 40,136 305 20,983 8,968 513 33,358 13,793

$100,000 under $200,000 . 67 8,783 4,298 299 39,75 20,389 75 10,747 5,843 102 13,572 6,784

$200,000 under $500,000. . . 6 2,061 1,149 68 19,430 10,787 46 13,524 8,284 29 7,543 3,835

$500,000 under $1,000,000 . 5 3,07 1,879 11 7,792 4,643 27 18,576 13,027 2 1,375¢ 775

$1,000,000 OF MOT@..evvvnrrnns - - - 2 3,697 2,495 11 21,595 15,069 2 2,747 1,483

Totale..c.... Ceeeesianienaay 527,275 2,072,906 257,037 932,475 | 4,275,815 621,055 142,296 691,070 128,749 358,314 | 1,488,832 219,126
Floridal Georgia Hawaii Idaho
Taxeble and nontaxable returns:

Under $1,000......00000-0 . 151,766 85,705 931 139,585 74,262 699 29,478 15,234 167 33,939 19,675 37

$1,000 under $2,000. . 216,857 329,458 13,131 192,59 286,493 9,742 30,358 43,798 2,934 38,490 59,373 2,334

$2,000 under $3,000... . 197,523 495,491 25,170 188,341 461,320 24,665 47,575 122,024 11,358 31,471 79,503 5,644

$3,000 under $4,000... . 161,134 561,743 39,875 144,415 497,844, 31,959 31,657 110,138 10,211 31,726 112,110 8,977

$4,000 under $5,000...c0uununnnet 122,562 549,803 49,494 97,335 433,306 37,038 23,837 106,898 9,898 28,479 127,371 10,602

$5,000 under $10,000......... 167,637 | 1,088,605 132,943 133,915 866,748 103,280 32,012 210,559 24,309 31,751 206,185 23,77
$10,000 under $15,000. . 19,021 225,575 38,702 12,882 153,460 25,110 3,713 43,732 7,515 2,508 30,178 5,293
$15,000 under $20,000.... . 6,666 114,989 23,663 4,628 79,617 15,978 1,020 17,677 3,709 969 16,781 3,575

$20,000 under $30,000. . 4,606 111,872 28,022 3,715 88,625 21,067 775 18,586 4,828 667 16,229 4,231

$30,000 under $50,000.. . 2,754 101,180 31,096 1,698 63,193 19,251 184 6,578 2,094 164 6,209 2,114

$50,000 under $100,000. . 1,035 67,901 27,993 758 50,344 20,833 104 6,560 2,854 28 1,865 825
$100,000 under $200,000. . . 231 29,847 14,184 147 19,062 9,512 18 2,147 1,110 2 229 99
$200,000 under $500,000. . . 52 14,886 8,006 18 4,632 2,546 8 1,943 1,142 2 545 252
$500,000 under $1,000,000 .. 14 9,724 5,866 2 1,451 1,026 - - - 1 508 245
$1,000,000 or more...... 8 20,401 11,319 - - - - - - - - -

TOLBLeeeoaeseesnacsnesnsnnss| 1,051,866 | 3,807,180 450,395 920,035 | 3,080,357 322,706 200,739 705,874 82,129 200,197 676,761 68,342
Illinols Indiana Iowa Kansas
Taxable and nontaxable returns:

Under $1,000.....c00uveuuss 447,359 238,991 2,550 199,517 112,951 1,451 135,662 79,204 908 117,796 65,776 666
1,000 under $2,000. 502,754 743,719 44,188 223,111 330,143 19,176 195,798 290,882 13,507 141,739 207,288 8,907
2,000 under $3,000.. 524,769 | 1,321,096 115,109 239,972 601,762 48,035 167,988 419,850 26,183 110,026 275,885 17,167
3,000 under $4,000. 605,433 | 2,118,513 214,785 250,503 884,217 82,805 167,166 580,083 47,558 111,561 386,221 29,880
$4,000 under $5,000. 550,934 | 2,471,923 267,373 243,221 1,090,488 112,487 121,626 545,183 51,350 95,776 427,744 41,154
5,000 under $10,000. . 986,711 | 6,520,798 855,664 381,844 | 2,477,652 321,410 150,118 968,572 121,875 146,597 953,288 116,911
10,000 under $1.5,000 .. 95,563 1,124,845 193,813 26,464 309,362 54,470 13,402 160,859 27,825 12,405 147,816 25,585
15,000 under $20,000.. .. 28,395 486,199 100,408 8,164 140,901 29,810 3,646 63,001 13,259 3,967 68,769 15,615
20,000 under $30,000.. - 20,750 501,875 128,886 5,417 130,798 32,949 3,339 79,459 19,663 2,649 63,771 15,820
30,000 under $50,000......000u0s 11,544 436,820 141,753 3,343 122,565 39,260 1,436 54,711 17,304 1,237 45,149 14,059
50,000 under $100,000........... 5,451 360,869 151,132 1,072 70,202 30,101 432 28,098 11,873 449 28,847 11,832
100,000 under $200,000... o 1,043 138,064 70,710 210 26,901 13,918 68 8,545 4,268 63 8,444 4,430
200,000 under $500,000.. . 210 60,341 34,735 40 10,583 6,377 14 3,952 2,480 17 4,593 2,630
500,000 under $1,000,000........ 31 20,940 13,369 1 932 605 1 506 336 2 1,248 973
1,000,000 or more 9 13,194 8,568 - - - - - - 1 2,620 1,423

TOt8lueeenrenenernnnns veevns| 3,780,956 | 16,558,187 | 2,343,043 | 1,582,879 | 6,309,457 792,854 960,696 | 3,282,905 358,389 744,285 | 2,687,459 307,052
Kentucky Louisana Maine Maryland
Taxable and nontaxable returns:

Under $1,000..ccsersnnenans 125,143 71,388 743 104,940 57,415 641 48,500 26,251 309 139,317 79,203 1,027
1,000 under $2,000 169,020 253,499 10,019 142,962 210,893 8,289 70,024 104,000 5,033 223,304 331,331 21,770
2,000 under $3,000 143,403 354,295 21,052 132,476 332,352 20,195 75,459 187,663 12,364 187,682 469,817 32,679
3,000 under $4,000 141,064 490,540 39,023 108,101 374,424 27,951 59,214 205,916 15,804 200,790 704,802 61,796
$4,000 under $5,000.. 98,617 439,694 43,173 102,936 461,241 40,375 43,571 193,135 17,168 160,435 716,290 69,909
5,000 under $10,000. 127,383 814,086 101,628 131,708 856,068 105,715 38,775 240,873 30,086 263,447 | 1,733,635 216,880
10,000 under $15,000.. 11,249 134,539 23,036 11,719 140,885 24,284 3,172 38,680 6,915 28,076 329,079 56,802
15,000 under $20,000... 2,896 49,827 10,428 3,865 66,297 14,602 768 13,334 2,872 -7,652 130,856 25,444
20,000 under $30,000.. .- 2,99 73,438 17,184 3,612 85,329 21,866 949 22,465 5,588 5,588 135,373 33,592
30,000 under $50,000......00000s 1,483 53,966 17,122 1,971 74,105 24,758 413 16,258 5,305 2,846 105,231 33,091
50,000 under $100,000...... ceaen 523 34,096 14,109 738 49,019 21,042 168 11,048 4,774 914 60,341 25,426
100,000 under $200,000... 70 8,767 4,517 144 18,653 9,603 27 3,5% 1,856 176 22,960 11,750
200,000 under $500,000. .. 16 4,279 2,637 15 3,888 2,111 4 1,093 612 30 8,501 4,799
500,000 under $1,000,000. 2 1,476 847 1 714 269 3 2,546 1,465 1 890 597
1,000,000 or more. - - - - - - - - - - - -

Total...... Sereeereieeaien 823,859 | 2,783,890 305,518 745,188 | 2,731,283 321,701 341,047 | 1,066,856 110,151 | 1,220,258 | 4,828,309 595,562

See footnotes at end of table. See
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text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample

and Limitations of Data."




INDIVIDUAL INCOME TAX RETURNS FOR 1953

Table 11.-~ADJUSTED GROSS INCOME AND INCOME TAX LIABILITY, BY STATES ANLC TERRITORIES AND BY ADJUSTED GROSS INCOME CLASSES ~Continued

(Returns with adjusted gross income)

Income tax Income tax . Income tax Income tax
Adjusted |14 bility Adjusted 1y viltty Adjusted | 1y0010 1ty Adjusted | 1iability
Number of | 8ross (after Number of | 87ross8 (after Number of gross (after Number of gro (after
Adjusted gross income classes returns incame credits) returns income credits) returns ncome credits) returns ncome credits)
(Thousand (Thousand ( Thousand ( Thousand (Thousand ( Thousand ( Thousand ( Thousand
dollars) dollars) doliars) dollars) dollars) dollars) dollars) dollars)
Massachusetts Michigan Minnesota Mississippi
Taxable and nontaxable returns:
Under $1,000.. .00 cenirieensiinnes 256,523 137,061 2,103 293,052 156,098 2,192 175,488 96,181 1,060 57,446 32,024 116
$1,000 under $2,000.. 304,567 462,697 34,111 311,524 462,421 28,556 228,272 342,409 17,516 85,882 129,631 4,538
$2,000 under $3,000.. 357,586 892,501 82,503 302,983 760,511 63,764 187,212 467,728 34,955 71,524 176,640 8,221
43,000 under $4,000.... 343,894 | 1,201,097 121,656 406,343 | 1,426,146 141,725 179,902 631,792 56,933 52,844 183,772 10,866
$4,000 under $5,000.. 276,638 | 1,242,711 124,599 434,819 | 1,955,469 206,629 129,587 575,934 51,176 30,626 136,487 10,007
$5,000 under $10,000. 415,745 | 2,666,491 332,707 834,515 5,588,641 723,839 206,236 | 1,318,143 165,820 40,498 262,654 30,200
$10,000 under $15,000.. . 31,809 383,033 64,959 78,509 917,342 159,236 16,075 190,929 31,919 3,445 41,578 7,096
$15,000 under $20,000.... 10,512 179,639 36,566 18,174 312,016 64,587 5,516 95,024 18,665 1,604 27,387 5,552
$20,000 under $30,000.. 8,334 200,489 48,846 13,373 321,515 81,538 4,336 105,373 24,872 1,267 30,497 7,455
$30,000 under $50,000............ 5,540 208,798 64,799 8,417 316,883 101,779 2,478 93,134 27,924 617 22,486 6,717
$50,000 under $100,000........... 2,154 140,790 56,039 3,550 237,148 103,407 799 53,435 21,479 187 11,977 4,572
$100,000 under $200,000.. .. 440 57,341 27,073 722 95,083 50,959 166 21,826 10,348 20 2,386 1,195
$200,000 under $500,000. . PR 104 29,054 14,892 157 44,232 27,895 51 13,703 7,136 4 1,011 578
$500,000 under $1,000,000. 8 5,737 2,879 19 13,208 7,827 5 2,693 1,322 - - -
$1,000,000 OF MOT€...00us.n. 2 2,163 778 7 12,405 8,541 1 2,475 1,062 - - -
Totali...oonviinenaiaaaanans| 2,013,856 | 7,809,602 1,014,510 | 2,706,164 [ 12,619,138 | 1,772,474 | 1,136,124 4,010,779 472,187 345,964 1,058,530 97,173
Missouri Montana Nebraska Nevada
Taxable and nontaxable returns:
Under $1,000......... 208,122 115,406 1,110 34,246 18,704 263 77,241 45,221 512 7,454 4,100 52
41,000 under $2,000. 264,191 398,097 18,729 41,049 60,855 3,770 102,147 151,581 6,075 14,715 21,736 1,301
$2,000 under $3,000. 236,663 591,111 46,702 29,270 74,488 4,550 100, 526 251,946 17,530 10,015 24,976 1,944
$3,000 under $4,000. 230,524 804,480 68,903 39,004 137,618 12,963 73,579 255,115 21,028 10,222 35,228 3,645
$4,000 under $5,000. 184,091 823,620 83,601 28,134 127,210 12,475 53,387 237,266 22,184 15,808 70,004 7,841
$5,000 under $10,000. 293,504 | 1,903,208 245,577 42,904 282,412 36,085 82,233 536,305 68,756 23,095 152,647 19,664
$10,000 under $15,000 27,527 326,835 56,178 4,675 53,987 9,663 7,320 88,890 15,956 2,166 25,660 4,748
$15,000 under $20,000 8,382 143,431 29,519 1,217 21,232 4,545 1,999 33,858 7,298 605 10,402 2,342
$20,000 under $30,000 7,719 186,885 46,109 878 21,634 5,515 1,792 42,395 10,908 399 9,607 2,441
$30,000 under $50,000......0000.. 4,068 152,881 48,754 245 8,942 2,875 907 34,911 11,911 149 5,793 2,161
$50,000 under $100,000........... 1,967 131,031 55,460 56 3,547 1,512 293 19,034 8,128 T4 5,090 2,120
$100,000 under $200,000.... . 309 40,951 21,057 6 741 400 45 5,651 2,965 13 1,775 702
$200,000 under $500,000. . . 50 13,409 8,071 1 271 175 5 1,423 845 6 1,367 806
$500,000 under $1,000,000 . 10 7,017 4,257 - - - - - - - - -
41,000,000 or more....... . 1 1,593 817 - - - - - - - - -
Total............ veness| 1,467,128 | 5,639,955 734,844 221,685 811,641 94,791 501,474 | 1,703,596 194,096 84,721 368,385 49,767
New Hampshire New Jersey New Mexico New York?
Taxable and nontaxable returns:
Under $1,000....... . 37,04 18,315 192 213,645 107,477 1,165 32,161 16,290 154 715,616 376,052 4,338
$1,000 under $2,000. 33,438 49,312 3,394 283,539 424,976 25,665 30,757 44,002 1,925 936,953 1,416,554 75,216
$2,000 under $3,000. 36,354 89,807 6,551 311,372 780,913 70,065 33,568 84,255 4,337 1,079,030 2,696,152 209,540
$3,000 under $4,000. 46,380 162,648 13,101 369,041 | 1,296,292 128,099 36,002 125,431 7,807 | 1,094,756 3,825,118 344,901
$4,000 under $5,000.. 30,400 135,263 13,011 312,694 | 1,398,322 146,311 29,723 133,233 11,506 962,049 4,314,219 423,586
45,000 under $10,000............. 34,760 221,800 30,132 608,763 | 3,991,702 508,289 43,600 293,974 38,050 | 1,423,391 9,412,655 1,154,983
$10,000 under $15,000. . 2,211 26,926 4,869 58,164 689,387 117,438 3,660 42,44 7,483 164,369 1,958,340 323,001
$15,000 under $20,000. . 884 15,083 2,916 16,478 291,251 56,467 1,106 18,893 4,245 52,445 898,210 173,779
$20,000 under $30,000.. . T 18,140 4,448 10,052 241,397 58,683 815 19,635 5,110 41,482 997,161 225,870
$30,000 under $50,000.... . 336 12,203 3,956 5,235 197,406 63,920 386 15,258 5,192 25,855 977,943 280,074
450,000 under $100,000... . 120 7,298 2,873 2,013 135,289 55,818 120 8,111 3,620 11,304 756,436 286,262
$100,000 under $200,000 . 18 2,299 1,165 346 45,198 23,092 18 2,395 1,270 2,76 360,136 163,503
$200,000 under $500,000. . . 8 1,853 1,018 59 16,620 9,870 6 1,450 802 656 184,633 92,848
$500,000 under $1,000,000 . - - - 14 9,426 4,690 - - - 90 60,155 33,449
$1,000,000 or more....... . - - - 5 7,735 5,546 - - - 53 104,297 60,630
Tot8lesseenevrnenn. e 222,857 760,947 87,626 | 2,191,420 9,623,391 | 1,275,1.8 211,922 805,671 91,501 | 6,510,765| 28,338,061 3,851,980
North Carolina North Dakota Ohio Oklahoma
Taxable and nontaxable returns:
Under $1,000........ 175,146 101,702 913 37,094 20,442 189 343,381 187,828 2,166 102,536 59,808 528
$1,000 under $2,000. 240,941 363,379 12,307 57,89 82,334 3,703 461,951 696,484 44,645 124,724 184,589 7,074
$2,000 under $3,000. 245,659 611,602 31,782 35,415 90,308 3,669 412,535 1,031,465 87,309 116,690 289,927 14,621
$3,000 under $4,000. 172,347 598,912 33,061 24,332 84,687 5,398 536,463 1,890,817 184,618 109,970 383,818 28,129
$4,000 under $5,000...... 102,272 458,807 37,832 17,575 79,123 7,921 546,397 | 2,451,247 258,759 88,820 396,394 35,257
$5,000 under $10,000............. 137,573 884,230 101,635 25,869 163,421 19,241 941,136 | 6,162,647 810,847 112,927 728,481 86,583
$10,000 under $15,000. . 13,771 165,559 25,857 1,963 24,089 4,131 72,107 846,974 148,335 10,153 120,621 20,261
$15,000 under $20,000. . 4,138 71,516 13,898 768 13,106 2,681 20,226 348,828 73,758 3,528 61,074 12,058
$20,000 under $30,000. . 4,394 105,788 23,968 424 10,239 2,345 16,577 398,109 101,184 2,862 69,642 17,377
$30,000 under $50,000.. . 2,046 78,006 23,140 289 10,542 3,083 9,966 375,894 123,134 1,400 52,107 16,281
$50,000 under $100,000.. . 754 49,810 18,985 23 2,779 1,132 3,692 242,644 104,199 674 43,350 18,093
$100,000 under $200,000.. . 68 8,830 4,192 3 392 192 780 103,008 52,494 185 23,840 12,495
$200,000 under $500,000. . . 13 3,622 1,828 - - - 154, 42,488 24,244, 33 9,744 5,442
$500,000 under $1,000,000 . El 1,929 1,056 - - - 15 10,331 6,086 1 543 270
$1,000,000 or more....... - - - - - - 4 4,717 3,221 1 2,744 1,725
Total.eoevernnnennnnn eeeaeaa| 1,099,125 | 3,503,692 330,854 201,670 581,462 53,685 | 3,365,384 | 14,793,481 2,024,999 674,504 2,426,682 276,194
Oregon Pennsylvania Rhode Island South Carolina
Taxable and nontaxable returns:
Under $1,000........ PRI 85,581 46,241 599 484,842 262,759 3,300 35,863 19,401 302 71,235 41,802 587
$1,000 under $2,000 . 89,912 130,767 6,511 614,991 916,323 55,138 59,643 86,534 6,182 106,739 161,987 6,323
$2,000 under $3,000. . 76,317 189,661 13,761 697,688 1,758,344 152,257 72,100 180,290 14,557 116,903 293,212 15,784
$3,000 under $4,000. . 93,868 330,891 30,231 779,416 | 2,730,734 245,076 60,328 211,389 19,079 93,482 321,953 19,562
$4,000 under $5,000. . 92,69 413,780 41,892 659,262 | 2,951,943 297,211 46,697 206,061 21,184 46,093 206,410 16,968
$5,000 under $10,000.. teveen 125,414 811,756 103,318 902,867| 5,770,297 745,761 50,480 325,936 40,970 80,549 521,487 57,837
$10,000 under $15,000. e 10,982 129,518 22,582 67,483 802,148 140,369 4,646 56,320 9,702 5,679 68,163 11,333
$15,000 under $20,000. . 2,946 50,636 10,447 21,309 365,315 76,944 1,409 24,407 5,148 2,507 41,819 8,131
$20,000 under $30,000... . 2,987 72,486 18,145 18,321 438,674 113,142 1,390 33,107 8,125 1,560 37,077 8,437
$30,000 under $50,000. B 1,498 56,582 17,663 10,012 375,917 121,356 833 30,496 9,456 720 26,931 7,899
$50,000 under $100,000.. . 539 35,001 14,226 4,076 271,324 116,845 304 19,674 8,521 179 11,583 4,635
$100,000 under $200,000. aee 109 14,654 7,246 874 114,538 59,760 85 11,012 5,679 34 4,280 1,995
$200,000 under $500,003... . 24 6,973 3,409 174 49,062 29,118 20 5,244 3,058 7 2,127 1,178
$500,000 under $1,000,000........ 2 1,313 576 27 19,011 12,979 2 1,232 798 1 952 573
$1,000,000 or more - - - 9 25,311 16,678 2 2,724 1,915 - - -
TotBleuiii it iiranannen 582,873 | 2,290,259 290,606 | 4,261,351/ 16,851,700 2,185,934 333,802 1,213,827 154,676 525,688} 1,739,783 161,242

See footnotes at end of table. See text for individual returns for "Explanation of Classifications and Terms” and for "Description of Sample

and Limitations of Data."
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Table 11.—ADJUSTED GROSS INCOME AND INCOME TAX LIABILITY, BY STATES AND TERRITORIES AND BY AD JUSTED GROSS INCOME CLASSES—Continued

(Returns with adjusted gross income)
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Income tax Income tax Income tax Income tax
Number of ":g‘;‘;:ed Mebility | o Ag;’,‘o‘::ed Uebility | “:ﬂ‘:::ed l%abﬂity Sumber of Agﬂ:::e‘i l%ability
er o after um after T after after
Adjusted gross incone classes returns income ciedits) returns income ciedits) returns income credits) returns income credits)
(Thousand ( Thousand ( Thousand ( Thous and ( Thousand ( Thourand ( Thousand (Thousand
dollars) dollara) dollars) dollara) dollars) dollars) dollars) dollars)
South Dakota Tennessee Texas Utah
Taxable and nontaxable returns:
Under $1,000......... . 45,522 25,042 221 143,860 79,964 908 348,839 187,448 1,741 40,202 21,855 338
$1,000 under $2,000. . 45,966 66,144 2,453 196,606 291,127 10,781 435,957 643,540 24,637 36,996 53,706 2,948
$2,000 under $3,000. . 47,852 119,528 6,739 170,208 420,541 23,106 440,119 | 1,102,575 58,988 32,151 80,754 5,499
$3,000 under $4,000. . 31,091 106,029 8,700 144,026 501,565 33,868 379,515 | 1,319,406 97,275 35,076 122,956 10,756
$4,000 under $5,000. . 21,504 96,795 7,180 104,138 466,353 41,381 308,533 | 1,381,315 124,579 43,088 194,287 17,038
$5,000 under $10,000 . 24,906 161,401 20,632 148,921 958,215 117,482 488,249 | 3,172,450 399,251 55,108 348,737 38,281
$10,000 under $15,000.... . 1,643 20,017 3,540 11,600 138,541 23,408 51,662 608,124 107,124 3,879 45,693 6,937
$15,000 under $20,000.... . 802 13,665 2,662 3,705 63,840 13,485 17,317 296,306 63,282 1,122 19,113 3,853
$20,000 under $30,000. . 420 10,123 2,485 2,921 69,226 16,958 12,002 294,013 73,404 759 18,760 4,500
$30,000 under $50,000........ cien 260 9,841 3,314 1,837 68,574 21,653 6,971 261,425 87,945 374 13,317 3,825
$50,000 under $100,000.....0..000 36 2,187 952 611 41,163 17,616 2,851 189,701 82,857 137 8,919 3,7
$100,000 under $200,000.... . 5 667 350 120 14,812 7,377 665 88,688 47,020 17 2,314 1,102
$200,000 under $500,000.. . - - - 18 4,752 2,699 160 45,773 26,265 - - -
$500,000 under $1,000,000 . 1 542 147 4 3,091 1,511 31 20,564 11,912 1 548 27
$1,000,000 Or mOT€...... . - - - - - - 18 25,597 16,880 - - -
TOtAL. e eeneeennoncecnne . 220,008 631,981 59,375 928,575 | 3,121,764 332,233 | 2,492,889 | 9,636,925 | 1,223,160 248,910 930,959 99,119
Vermont Virginia Wash:lngton’ West Virginia
Taxable and nontaxable returns:
Under $1,000. . .0cvvveanss . 21,924 10,673 104 157,408 85,014 915 126,670 69,766 1,077 87,554 47,202 516
41,000 under $2,000. . 32,176 46,729 2,370 222,866 332,534 13,485 131,481 194,330 12,198 115,371 170,461 8,39
$2,000 under $3,000. . 34,006 84,123 6,185 197,200 494,125 32,693 123,505 309,860 23,770 95,618 241,102 16,781
$3,000 under $4,000. . 23,692 81,846 5,268 175,137 605,708 46,169 166,089 580,425 57,435 106,557 372,976 26,219
$4,000 under $5,000........ ceaeee 9,614 43,074 3,503 124,637 558,362 55,275 158,541 712,402 7%,131 93,985 419,058 34,843
$5,000 under $10,000..... . 10,246 70,494 9,007 190,788 | 1,251,011 158,683 250,492 | 1,615,992 207,799 97,145 619,373 77,030
$10,000 under $15,000. . 1,315 15,812 2,623 21,030 248,764 42,431 23,465 277,583 49,577 6,457 76,562 13,636
$15,000 under $20,000. . 366 6,140 1,251 5,375 92,602 18,805 6,487 111,456 24,169 2,364 39,489 8,014
$20,000 under $30,000. “ee 323 7,479 1,79 3,383 79,739 18,863 4,592 109,592 28,828 1,821 43,642 11,128
$30,000 under $50,000..... . 217 7,696 2,344 1,779 66,569 20,501 2,302 86,188 28,643 555 20,793 7,078
$50,000 under $100,000... . 48 3,121 1,215 598 39,847 16,395 721 46,964 19,933 126 8,188 3,580
$100,000 under $200,000.. . 13 1,688 789 151 19,452 9,546 127 16,866 8,542 26 3,308 1,791
$200,000 under $500,000.. . 6 1,607 932 18 4,373 2,478 28 8,243 4,514 5 1,531 880
$500,000 under $1,000,000 . - - - 4 2,99 1,825 2 1,250 726 - - -
$1,000,000 or more..... . 1 1,128 842 2 8,006 5,063 - - - - - -
Total.ueivraerarenononoannan 133,947 381,610 38,227 | 1,100,376 | 3,889,100 443,127 994,502 | 4,140,917 541,342 607,584 | 2,063,685 209,892
Wisconsin Wyoming
Taxable and nontaxable returns:
Under $1,000.....c0uvn 187,230 106,594 1,451 15,779 9,930 217
$1,000 under $2,000.. 229,348 333,424 17,440 16,885 25,991 817
$2,000 under $3,000. 194,102 484,618 39,743 17,561 44,220 2,920
$3,000 under $4,000. 222,247 783,520 72,800 12,699 44,281 3,773
$4,000 under $5,000.. 186,370 834,195 81,684 17,351 77,955 6,944
$5,000 under $10,000... 296,913 | 1,926,922 246,764 27,581 181,371 24,057
$10,000 under $15,000 21,864 258,522 44,676 2,056 24,253 4,210
$15,000 under $20,000 6,143 105,031 21,723 615 10,634 2,334
$20,000 under $30,000.. 5,193 124,576 29,19 360 8,814 2,359
$30,000 under $50,000.. 2,658 100,386 30,076 142 5,154 1,710
$50,000 under $100,000. 1,007 66,360 26,070 54 3,414 1,372
$100,000 under $200,000. 214 28,157 13,450 9 1,030 541
$200,000 under $500,000.. . 37 10,440 5,693 1 230 156
$500,000 under $1,000,000. - - - - - -
$1,000,000 OF MOT€.seureovensnase 1 1,072 514 - - -
TOLBleneruvacnnserarnesnansa | 1,353,327 | 5,163,817 631,280 111,093 437,277 51,410

See text for individual returns for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data.”

1Includes Canal Zone.

?Includes Puerto Rico and Virgin Islands.

3Includes Alaska.
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Table 12.—SOLE PROPRIETORSHIPS B'¢ INDUSTRIAL GROUPS

INDIVIDUAL INCOME TAX RETURNS FOR 1953

Businesses with net profit Businesses with net loss
Total Total
receipts Total Net Total Net
Industrial groups b’;ﬂ:?s;ts Number of receipts profit Number of receipts loss
( Thousanc businesses (Thousand (Thousand | Pusinesees ( Thousand (Thousand
dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8)

1| A1l industrial group8.........ecveevuvvennn. e PPN Cevenes 7,714,512[143,791,5%5 6,342,582 {129,490,681 | 19,217,124 1’3.71’930 14,300,894 2,209,911 1

2| Agriculture, forestry, and fishery, totall........ . 3,209,565 22,483,9¢9 2,425,377 | 18,955,790 4,781,064 784,188 3,528,159 1,237,629 2

3 Farms. oovurinaninininiionnans 3,125,511| 21,316,744 2,355,833 | 17,886,778 4,587,200 769,678 3,429,966 1,213,697 3

4 Agricultural services, hunting, and trappmg 59,321 987,425 43,783 907,277 151,702 9,538 80,158 18,331 4

5 Fishery...... L een 22,903 162,9¢7 18,394 149,355 40,610 4,509 13,642 5,056 5

6 Mining and quarrying, total . . 21,169 781,023 14,061 550,206 87,350 7,108 230,827 96,147 6

7] Metal and coal mining; rnometallic min ng and quarrying ... 6,354 198,0:2 4y 571 185,891 19,486 2 (%) 7

8 Crude petroleum and natural gas production.. ceveeas Ceeieeaeaes 14,815 583,001 9,490 364,315 67,864 5,325 218,686 92,747 8

9| Construction, total..........covvunennn. 393,679 10,823,4€0 367,355 9,723,482 1,329,782 26,324 1,099,978 71,513 9
10 General contractors . 70,684 4,393,567 64,404 3,709,341 333,533 6,280 684,246 36,816 | 10
11 Special trade contractors........ . . 303,130] 6,085,7C9 285,573 5,707,169 944,805 17,557 378,540 28,560 | 11
12 Contractors not alloc8ble...usseesveessenneansennnan 19,865 344,1€4 17,378 306,972 51,444 2,487 37,192 6,137 | 12
13| Manufacturing, total... . . . edsaienaenn 171,669| 6,672,513 144,737 6,065,640 669,530 26,932 606,873 50,518 | 13
14 Beverages...... N . 1,647 129,646 828 89,619 4,836 (%) 2 (% 14
15 Food and kindred products 15,167) 1,265,154 13,584 1,174,218 68,494 (%) 2 (2) 15
16 Textile-mill products....... 1,932 192,745 1,607 171,216 10,964 (2) 2) (3 16
17| Apparel and products made from fabrics.. 11,954 704,152 10,824 680,706 53,574 (&) (?) (?) 17
18 Lumber and wood products, except furniture..... 46,873| 1,330,298 37,935 1,119,361 113,145 8,938 210,937 20,687 | 18
19 Furniture and fixtures.......... 8,460 273,143 7,565 251,039 25,896 (2) 19
20| Printing, publishing, and allied industries 26,997 698,621 23,646 629,384 105,331 3,351 69,237 3,966 | 20
21| Chemicals and allied product8.............. 2,552 89,672 2,163 85,827 11,524 2 ?) 21
22 Stone, clay, and glass products..... 7,243 211,507 5,892 204,624 26,325 1,351 6,883 2,161 | 22
23 Primary metal industries........ e, [P 1,521 60,914 954 53,558 7,698 (2) (%) (3) 23
24 Fabricated metal products, except machinery and transportation 6,770 346,471 5,923 328,020 44,513 (%) (%) (%) 24

equipment.
25 Machinery, except transportaticm equipmem. and electrical 8,973 544,125 7,964 526,954 84,454 1,009 17,172 1,979 | 25
26| Other manufacturing industries............ et etireeaaae 31,580 826,027 25,852 751,114 112,776 5,728 74,915 7,749 | 26
27| Transportation, communication, and other public utilities, total... 269,675 2,870,365 230,797 2,596,734 539,580 38,878 273,632 43,744 | 27
28 Trucking and WarehOUSING. .uvseeenrererruenrerrnrerorrernsnnen 197,454 2,286,967 169,740 2,087,955 419,012 27,74 199,012 30,873 | 28
29 Other transportation......vieveiciieisnncnnacns, . 63,695 496,405 53,214 425,397 95,196 10,481 71,009 12,319 | 29
301 Communication and other public utilities 8,526 86,993 7,843 83,382 25,372 (&) (&) () 30
31 Trade, total............. . 1,825,4421 80,969,411 | 1,543,996 | 73,500,954 | 5,349,410 281,446 | 7,468,457 477,191 | 31
32 Wholesale, total . 222,720| 17,124,225 195,073 | 15,570,455 1,064,103 27,647 1,553,771 60,666 | 32
33 Food........... . 29,871 4,208,49) 27,212 3,781,436 122,273 2,659 427,054 6,127 | 33
34 Farm products (raw materinls) ven . 15,599| 3,068,51) 12,490 2,836,853 43,707 3,109 231,657 13,857 | 34
35 Other wholesalers; commission merchants. . 177,250} 9,847,225 155,371 8,952,166 898,123 21,879 895,060 40,682 t 35
36 Retail, total...... . 1,537,228 59,993,683 1,296,390 | 54,446,856 4,070,362 240,838 5,546,829 389,789 | 36
37 0O e menaninines . 408,864| 17,418,96.. 355,210 | 15,951,492 961,695 53,654 | 1,467,469 107,997 | 37
38 General merchn.ndise. . 69,073 2,462,633 59,686 2,184,688 172,616 9,387 277,945 14,003 | 38
39 Apparel and accessories...... . 75,270| 2,650,558 64,042 | 2,483,112 249,229 11,228 167,446 22,731 | 239
40 Furniture and houge furnishings. PN 71,994{ 2,871,43» 58,462 2,548,225 223,793 13,532 323,211 31,317 | 40
41 AUtOmOtive deBlerS............vs... . 60,028 7,162,620 46,599 | 6,032,485 252,928 13,429 | 1,130,141 46,072 | 41
42 Gasoline service stations.. . 172,036| 7,227,120 150,317 | 6,835,724 454,389 21,79 391,404 22,745 | 42
43 Drug stores......ciievunss 40,9161 2,327,940 38,382 2,282,415 228,847 2,534 45,525 4,659 | 43
44 Eating and drinking places... 292,633 7,140,749 240,693 | 6,427,012 667,257 51,940 713,737 64,272 | 44
45 Lumber and building materials. . 20,354 1,093,134 16,289 990,226 78,593 4,065 102,913 5,775 | 45
46 Hardware and farm equipment... 33,886 1,762,247 26,949 | 1,573,382 106,521 6,937 188,865 13,43 | 46
47 LiqQUOTr STOreScuiutininciiniinenininrnarnans . 25,356| 1,327,91" 22,661 1,268,102 100,167 2,695 59,815 3,237 | 47
“8 Antique stores and second hand stores. . 25,182 280,24 18,097 242,088 34,624 7,085 38,159 9,364 | 48
49 Book and stationery stores..... e . 6,954 169,026 6,001 163,898 18,844 (%) (2 (?) 49
50 Sporting goods stores and bicycle shops. . 10,926 213,830 8,956 199,243 25,228 (% (?) (%) 50
51 Florists. i iiieiiieiiiiiiieiiinnenan 16,356 321,990 12,050 288,713 31,744 4,306 33,277 6,053 | 51
52 Jewelry stores............ . 20,680 508,39 19,100 494,285 69,533 1,580 14,112 1,857 | 52
53 News dealers and newsstands . 13,744 177,710 12,444 168,900 26,249 2 (?) 53
54 Other retail trade........ PRSP e ierereasas e setinacanas 172,976| 4,877,15; 140,452 4,312,866 368,105 32,524 564,285 33,342 | 54
551  Trade not allocable............ s e e s 65,494| 3,851,500 52,533 3,483,643 214,945 12,961 367,857 26,736 | 55
56 | Finance, insurance, real estate, tOtABL.ueucviseiuraneeenrsnnrnneans 259,665 3,386,16¢ 231,457 3,183,270 997,926 28,208 202,896 42,194 | 56
57 Security and commodity-exchange brokers and dealers. .. 6,119 218,37¢ 4,370 189,510 33,152 1,749 28,869 5,503 | &7
58 Other finanCe..vevvieevevrvenrnnsoennss 4,648 91,30: 4,222 88,483 32,010 2y (2) 2) 58
59 Insurance agents, brokers, and services . . 90,391 1,019,80: 83,874 994,060 426,602 6,517 25,745 3,660 | 59
60 ReBl eState. . uuioiit ittt iiiiiiiiiiiararerananrersnonnnnos . 133,160] 1,826,35: 115,343 1,685,381 402,703 17,817 140,971 30,123 | 60
61 Combinations of real estate, insurance, loans, law offices... . 25,347 230,32¢ 23,648 225,836 103,459 1,699 4,492 1,678 | 61
62 | Services, total.... 1,484,804 15,337,857 1,330,207 | 14,540,666 5,355,304 154,597 797,191 160,006 | 62
63 Hotels and other lodging places . 126,348 987,99¢ 102,849 832,338 174,665 23,499 155,658 31,352 | 63
64 | Personal services, total. .. . 392,967| 3,038,10€ 362,658 | 2,837,802 796,616 30, 309 200,304 18,625 | €4
65 Laundries, cleaners, and ayers. P 66,287 993,032 59,566 858,694 156,748 6,721 134,339 7,39 | 65
66 Photographic studios, including commereial photogx'aphy 26,214 223,552 20,297 212,360 49,566 5,917 11,192 3,117 | 66
67 Barber and beauty shops, including scheols for operators 201,599 1,040,64€ 192,721 1,025,269 386,931 8,878 15,377 2,749 | 67
68 Funcral service and crematories......... .. 14,830 350,41¢ 12,622 332,784 71,882 2,208 17,635 2,463 | €8
69 Other personal Services........ 84,037 430,45¢ 77,452 408,695 131,489 6,585 21,761 2,906 | 69
70| Business services, total. . e, 146,781 1,397,158 132,861 | 1,337,591 456,529 13,920 59,567 14,554 | 70
71 Advertising........eeiunsn.. 8,423 264,18€ 7,779 259,324 42,746 &) 2y (%) 71
72 Accounting, auditing, and bookkeepmg 52,805 335,874 48,943 328,381 166,420 3,862 7,493 2,797 | T2
73 Other business services......... 85,553 797,098 76,139 749,886 247,363 9,414 47,212 9,946 | 73
74 Automobile repair services and garages...... 111,373 1,532,784 98,955 1,424,814 240,775 12,418 107,970 9,377 | 74
75 Miscellanecus repair services. Cheenaes craen 136,224 1,010,27C 121,861 954,759 260,562 14,363 55,511 8,749 | 75
76 Amusements, total.............. . 73,465 833,877 54,781 721,629 141,354 18,684 112,248 39,426 | 76
77 Motion picture heaters.......oiw.n. 4,909 121,195 3,575 100,253 12,897 1,334 20,942 1,598 { 77
78 Other amusements and recreational servues enerraienaaan P 68,556 712,682 51,206 621,376 128,457 17,350 91,306 37,828 | 78
79 Medical and other health services, tOtBl......oeuvveenvnrenenans.. 280,034 4,721,147 263,656 4,683,597 2,436,813 16,378 37,550 15,040 | 79
80 Physicians, surgeons, oculists....... 134,417| 2,696,347 125,649 | 2,676,966 | 1,560,538 8,768 19,381 9,347 | 80
81 Dentists and dental surgeons. 78,078| 1,181,858 75,755 | 1,179,486 606,655 2,323 2,372 1,546 | 81
82 Other medical and health services. 67,539 842,942 62,252 827,145 269,620 5,287 15,797 4,147 | 82
83 legal services..... fiereieds 106,786, 971,133 98,845 960,410 537,841 7,941 10,723 7,180 | 83
84 | Educationsl Services................ . 38,200 166,342 34,922 150,806 53,59 3,278 15,536 3,294 | 84
85 Engineering and architectural services. . 32,000 461,654 27,644 424,912 148,366 4,356 36,742 4,908 | 85
86 Miscellaneous serviceS.............. . 40,626 217,390 31,175 212,008 108,187 9,451 5,382 7,501 | 86
87 | Business not allocable..... ereerereriienaas vesen 78,844 466,820 54,595 373,939 107,178 24,249 92,881 30,969 | 87
See text for individual returns for "Description of Sample and Limitations of Deta" and "Sole Proprietorships" for classifications and items.

lIm:ludes subgroup "Forestry" which 18 not shown separately because of the sample variability.

25ample variability of this item is too large to warrant showing it separately.

However, this salue is included in each total.



Table 13.—SOLE PROPRIETORSHIPS BY SIZE OF TOTAL RECEIPTS AND SPECIFIED INDUSTRIAL GROUPS

Businesses with net profit
Transportati ommnicati
Aggregate Agriculture, forestry, and fishery Mining and quarrying Construction Manufacturing r:dpg:h:r gﬁélic utilztie‘sm’
Size of total receipts Cu Cu
T e o | Surment, Tow | St o | CurTent, Tovar | Cament, ro | S
Number of receipts b4 1y |Mumber of | receipts ¥y it Number of | receipts it |Mumber of | receipts rofly |Mumber of | receipts roriy | Mumber of | receipts rofit
businesses pro businesses proti ‘tusinesses pro businesses P businesses P businesses| P
(Thousand (Thousand (Thousand (Thousand (Thousand | (Thousand ( Thousand ( Thousand ( Thousand (Thousand (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
1) (2) (3) (4) (5) (e) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)
Under $1,000....... earses 394,488 242,704 128,267 157,449 100,584 50,214 1,487 617 240 14,177 9,434 5,478 8,712 5,382 2,655 13,040 8,918 4,265
$1,000 under $2,000 596,199 892,318 418,601 277,671 418,565 185,462 1,306 2,024 1,249 31,223 47,054 26,251 11,104 16,546 8,411 27,858 40,537 18,013
$2,000 under $3,000.. 579,789 1,437,575 619,863 280,742 693,886 269,139 1,922 4,969 1,905 29,884 73,969 42,561 8,706 22,191 8,701 31,387 78,806 34,420
$3,000 under $4,000.. . 517,696 1,806,553 734,513 264,013 923,621 321,634 819 2,828 676 30,341 105,932 59,075 7,037 24,991 10,004 25,288 88,299 36,691
$4,000 under $5,000....... 454,630| 2,042,390) 783,552 | 248,568 | 1,119,951 378,306 418 1,827 439 22,824 102,165 52,176 7,079 31,742 12,984 21,447 95,808 40,168
k]
$5,000 under $7,000....... 705,972 | 4,179,349 1,428,277 | 393,933 | 2,329,439 732,428 1,436 8,326 3,421 31,697 189,142 72,370 10,487 62,500 19,624 30,367 178,357 71,131
$7,000 under $10,000. 665,914 5,544,282 1,707,423 317,724 | 2,626,051 749,598 620 5,728 2,306 34,849 292,433 93,530 10,881 92,538 27,757 27,484 226,015 72,171
$10,000 under $15,000. 638,957 7,799,521 2,094,724 245,010 | 2,957,275 743,990 695 8,948 2,892 39,579 485,643 128,878 15,447 188,556 45,211 20,394 247,723 63,578
$15,000 under $20,000. 382,298 6,616,595| 1,601,297 100,522 | 1,733,078 414,066 1,094 18,873 3,089 24,145 415,536 81,941 9,246 161,064 32,324 11,593 199,511 42,745
$20,000 under $25,000..... 260,568 | 5,834,864 1,201,337 48,319 | 1,075,604 205,008 511 11,673 2,784 18,726 422,225 72,789 8,658 193,995 33,404 4,956 111,181 20,389
$25,000 under $30,000..... 189,306 5,194,280{ 1,017,631 28,811 792,053 156,714 555 15,452 2,917 13,460 367,976 59,066 6,230 171,437 28,190 3,810 104,693 16,237
$30,000 under $40,000. 251,236 8,691,511 1,455,609 27,304 930,800 177,620 396 13,758 2,999 19,581 680,980 97,155 8,098 285,049 42,139 3,683 123,592 21,702
$40,000 under $50,000. 165,862 7,413,048 1,006,287 11,162 502,718 77,439 497 22,057 6,060 11,426 511,671 58,594 6,137 269,845 31,427 1,550 67,436 10,492
$50,000 under $75,000. .221,911| 13,518,984| 1,529,691 12,386 751,020 119,295 758 47,681 8,726 18,563 { 1,112,294 124,063 8,842 532,218 68,167 2,904 177,642 19,188
$75,000 under $100,000.... 111,035 9,548,075 845,556 5,074 441,908 49,691 483 43,494 8,517 9,202 788,563 75,140 3,942 343,969 40,269 1,898 164,857 21,159
$100,000 OF MOre...caneess 206,721 48,728,639 | 2,644,492 6,689 | 1,559,237 150,460 1,064 341,952 39,130 17,678 | 4,118,466 280,713 14,131 | 3,663,617 258,263 3,138 683,359 47,230
Not stated.............. .. - - - - - - - - - - - - - Co- - - - -
Total...ccnuen veaane 6,342,582 | 129,490,688 (19,217,120 |2,425,377 |18,955,790 4,781,064 14,061 550,207 87,350 367,355 9,7é3,483 1,329,780 144,737 | 6,065,640 669,530 230,797 | 2,596,734 539,579
Businesses with net profit—Continued
Finance, insurance, and
Trade ’ ’ Services
real estate
Total Wholesale Retail Trade not allocable Total services
Size of total receipts Current
Total
Total C‘;?‘gz " Total C:::egz " Total C\;z:egz " Total C\;geﬁz " Nurber of | receipts ye:: f!i‘:t Total C::eﬁz "
Number of | receipts 4 Mumber of | receipts |V Number of | receipts b4 Mumber of | receipts |7 busi P Number of | receipts ¥ N
businesses profit  lycinesses profit lyyginesses profit  fouqy profit businesses ) profit
(Thousand ( Thousand (Thousand | (Thousand (Thousand (Thousand (Thousand | (Thousand (Thouzand (Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) dollara) dollars) dollara) dollars) dollars) dollars) dollars) dollars)
(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)
Under $1,000.. 00000t 33,227 18,973 8,379 5,239 2,863 1,380 25,475 14,732 6,329 2,513 1,378 670 21,331 12,558 7,232 131,929 79,501 44,528
$1,000 under $2,000. 48,605 72,506 24,906 | 8,314 12,499 5,149 37,503 55,664 18,139 2,788 4343 1,618 26,483| 39,448 21,593] 161,798 240,859 122,817
$2,000 under $3,000. 49,861 124,647 41,365 11,422 28,327 11,419 35,942 90,203 28,055 2,497 6,117 1,891 25,843 63,916 33,527 144,447 358,002 177,699
$3,000 under $4,000....... 45,277 157,514 46,621 9,099 31,284 12,936 35,231 123,021 32,760 947 3,209 925 16,096 56,066 33,372 123,129 427,388 214,232
$4,000 under $5,000....... 37,088 167,265 42,766 7,052 31,760 11,870 28,586| 128,842 29,632 1,450 6,663 1,264  17,443] 78,262 42,660 95,520 426,275 203,214
$5,000 under $7,000....... 81,015 482,256 105,139 13,204 78,244 27,997 65,017 387,455 73,700 2,794 16,557 3,442 27,404} 160,011 92,048 125,729 746,181 321,416
$7,000 under $10,000...... 112,895 952,233 181,659 17,595 148,516 51,108 91,752 774,469 123,193 3,548 29,248 7,358] 24,140] 199,788 109,475 134,257( 1,123,940 461,971
$10,000 under $15,000.. 157,923| 1,959,043 309,642 17,676 218,509 73,593 | 135,278| 1,680,146 225,865 4,969 60,388 10,184F 26,4811 320,026 163,623 130,725 1,599,906 627,400
iﬁg,% uu;xger gg,% - 130,171 2,260,449 309,402 13,661 237,411 69,205 113,473| 1,970,784 232,253 3,037 52,254 7,944 12,933 ] 223,405 92,186 90,822 1, ;Z%OSB f;g,’{gg
, er $25,000..... 116,249 | 2,610,812 313,464 9,560 214,932 51,370 | 102,862 2,308,900 250,862 3,827 86,980 11,232 6,194 | 139,664 56,120 55,962 1,247,303 f
$25,000 under $30,000..... 95,069 | 2,611,197 294,503 9,501 261,052 54,221 83,931| 2,304,911 235,120 1,637 45,234 5,162 5,620 152,364 53,669 35,403 969,582 402,967
$30,000 under $40,000..... 144,477 5,023,923 502,042 11,209 389,281 74,478 | 130,845] 4,551,598 417,638 2,423 83,044 9,926 5,547 | 192,390 63,651 41,662] 1,424,319 544,525
$40,000 under $50,000. 109,138 | 4,883,501 424,163 7,807 351,926 47,001 98,490| 4,404,979 364,837 2,841 126,596 12,325 3,441| 152,913 41,410 22,335 995,557 354,852
$50,000 under $75,000..... 151,389 | 9,259,378 719,036 11,140 690,288 77,936 | 135,945] 8,308,329 620,797 4,304 260,761 20,303 5,480 | 338,966 65,407 21,303| 1,283,100 403,786
$75,000 under $100,000.... 80,339 | 6,890,794 470,913 9,953 868,280 63,791 67,190| 5,749,113 387,025 3,196 273,401 20,097 2828 240,874 29,576 7,204 628,189 139,025
3120,302 gr MOr€..covvecas 151,273 | 36,026,465 1,555,412 32,641 12,005,283 430,652 108,870121,593,712 | 1,024,156 9,762 | 2,427,470 100,604 4,193{ 812,620 82,376 7,942 1,415,532 223,929
ot stated........ [N - - - - - - - - - - - - - - - - - -
Total.eecsenan veenns | 1,543,996 73,500,956 5,349,412 195,073 15,570,455} 1,064,106 | 1,296,390(54,446,858 | 4,070,361 52,533 | 3,483,643 214,945] 231,457 13,183,271 997,925 1,330,207 14,540,667 5,355,301

See text for individual

returns for "Description

of Sample and Limitations of Data" and "Sole Proprietorships" for classifications and items.
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Table 13.—SOLE PROPRIETORSHIPS BY SIZE OF TOTAL RECEIPTS AND SPECIFIED INDISTRIAL GROUPS—Continued

Businesses with net profit—Continued

Services—Continued

Hotels and other lodging places Personal services Business services Automobile repair services Miscellaneous repair services Amusements
Size of total receipts and garages
o | CurTent, o | et T | rert, Ty | Qe o | Current, T | et
Number of Teceipts yea £t Number of receipts ! “fn Number of receipts ! rofit Number of | receipts y rofit Number of receipts ¥ rofit Mumber of | receipts ! rofit
businesses| pro businesses prof businesses P businesses P businesses P businesses P
(Thousand ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand
dollars) dollars) dollsrs) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(37) (38) (39) (40) (41) {42) (43) (44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54)
Under $1,000.............. 11,612 8,021 4,054 36,374 24,378 13,747 17,685 9,562 6,044 5,808 3,806 1,919 16,895 9,208 4,369 5,428 3,208 1,008
$1,000 under $2,000 . 19,409 28,860 11,449 52,021 78,522 39,918 20,904 29,943 18,354 8,619 12,850 5,675 19,034 28,077 13,713 7,073 10,414 4,122
$2,000 under $3,00C.. . 14,275 35,493 11,089 55,389 136,779 71,153 15,285 38,373 22,448 6,430 16,082 7,079 16,871 41,866 18,312 4,525 10,978 3,669
$3,000 under $4,000....... 10,245 35,445 10,490 43,687 151,942 79,137 11,518 40,204 23,790 9,274 31,983 13,423 14,053 49,135 25,951 4,517 15,435 6,226
$4,000 under $5,000....... 6,721 29,705 8,538 35,701 158,999 77,150 10,389 46,517 27,190 8,187 36,399 12,338 8,141 36,369 18,369 2,901 13,065 4,278
$5,000 under $7,000....... 10,836 04,131 17,506 33,631 199,339 79,384 14,497 85,606 46,992 10,990 65,828 21,658 11,621 68,870 28,935 6,436 38,264 11,458
$7,000 under $10,000. .. 8,282 67,894 16,078 33,433 282,195 94,918 11,955 98,673 51,172 11,332 99,521 28,676 10,429 87,115 30,002 5,988 50,142 15,101
$10,000 under $15,000..... 7,617 93,008 21,529 27,811 339,381 85,173 12,059 145,665 65,570 11,012 133,320 30,425 10,788 130,558 39,668 4,619 57,717 14,886
$15,000 under $20,000..... 4,040 70,775 13,274 16,188 280,393 62,283 5,804 99,849 37,586 6,669 115,798 19,698 4,842 82,607 16,617 4,128 73,081 14,875
$20,000 urder $25,000..... 3,083 69,375 11,745 7,836 174,340 34,226 2,869 64,235 24,531 4,733 105,423 17,167 2,564 57,220 11,849 2,504 54,522 9,168
$25,000 1,521 41,753 9,736 5,073 139,150 27,325 1,715 47,184 15,608 3,807 105,184 16,570 1,069 28,669 5,774 1,442 39,552 £,678
$30,000 2,081 69,318 11,030 5,914 200,768 35,610 2,972 101,368 30,020 3,996 137,006 17,078 2,756 95,652 16,601 1,490 51,388 9,218
$40,000 . 1,521 67,799 6,113 3,833 171,562 31,119 1,322 59,361 18,032 2,244 100,868 10,665 673 29,308 4,607 1,210 54,338 6,693
$50,000 under $75,000..... 1,024 61,938 12,320 3,609 214,649 33,402 1,703 105,690 22,329 3,207 195,967 18,760 953 61,144 7,467 956 58,785 9,744
$75,000 under $100,000.... 319 28,912 3,968 900 78,628 12,222 853 75,801 12,634 1,124 98,368 7,711 653 60,210 8,192 781 68,395 7,161
$100,000 or more.......... 263 59,909 5,745 1,258 206,780 19,845 1,331 289,560 34,229 923 166,411 11,933 519 88,751 10,135 783 122,345 17,067
Not stated................ - - - - - - - - - - - -~ - - - - - -
Total.....evvuinnns 102,849 832,336 174,664 362,658 | 2,837,805 796,617 132,861 1,237,591 456,529 98,955 1,424,814 240,775 121,861 954,759 260,561 54,781 721,629 141,352
Businesses with net profit-~Continued Businesses with net loss
in aggregate
Services—Continued Business not allocable
Medical and other health : : : Engineering and . N
Size of total receipts services Legal services Educational services architectural services Miscellaneous services Tota Ccurrent or rotal Current
Curvent Curreni wurrent Current Current, | ramcs receipts [T MEV] UL VUSLT I receipts year nety
Number rzg:;lts year net | Number rzz:?lts year net{ Number rzg:?lts year net| Number rz::ilts year net| Number rgozilts year net ofebus;- profit nesses loss
of busi- P profit |of busi- 3 profit [of busi- P profit Jof busi- P profit |of busi- celp profit nesse
NeSSES | (Thousand | (Thousand | DeS8€S | (Mhousand |(Thousand | DESSES (Th df (Th 4| DESSES | (Thousand |(Thousand | PES8ES | mpypand |(Thousand { Thousand |( Thousand (Thousand (Thousand
dollars) dollars} dollars) | dollars) dollars)| dollars) dollars) | dollars) dollars) | dollars) dollars) | dollars) dollare) dollars)
(55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65) (66) (67) (68) (69) (70) (71) (72) (73) (74) (75)
Under $1,000..... Cerereees 9,054 4,660 2,761| 10,251 5,771 3,762 7,834 4,782 3,127 4y Thle 2,500 1,577 6,244 3,605 2,160 13,136 6,737 5,276 379,715 175,362 283,391
$1,000 under $2,000. s 9,493 14,487 7,233 7,886 11,839 6,217 9,770| 14,096 9,307 2,746 4,138 2,505 4,843 7,633 4,324 10,151 14,779 9,899 214,843 310,311 206,837
$2,00C under $2,00C....... 10,655 26,487 11,890 3,221 20,721 12,934 6,995 16,874 10,694 1,994 5,025 3,102 3,807 9,324 5,329 6,997 17,189| 10,546 126,497 311,011 137,501
$3,000 under $4,000. e 12,797 4,382 20,604 8,630 29,472 | 16,767 3,017 10,499 5,628 2,381 8,191 4,824 3,010| 10,700 7,392 5,696 19,914 12,208 95,982 331,736 125,153
$4,000 under $5,000..... .. 11,494 51,706 25,106{ 6,309 28,085{ 15,527 1,488 6,767! 3,537] 1,658 7,23 5,547f 2,531 11,431 s5,63%| 4,243] 19,005| 10,839 63,917 285,955 89,745
$5,000 under $7,000..... 18,265 108,944 51,382 11,921 71,013 40,186 2,181! 12,639 5,637 2,345 13,706 8,069 3,006} 17,841 10,209 3,904 23,137| 10,700 90,613 539,606 137,501
$7,000 under $10,000. 32,173 270,213 134,028 | 14,249 119,956 | 68,275 1,188 9,847 2,661 1,809 14,754 7,836 2,819 | 23,630 13,224 3,064 25,556 8,956 77,248 642,102 135,813
$10,000 under $15,000..... 38,254 | 473,544 | 242,964 13,282 161,765 93,733 839| 9,984 2,423 2,428| 29,638 17,065] 2,016 25,326 13,964 2,703 32,401 9,510 76,276 920,259 192,466
$15,000 under $20,000..... 38,719 673,333 355,226 7,017 119,936 71,271 494 8,044 1,494 1,823 31,005| 14,436 1,138 20,212 12,995 1,732 29,646 5,784 43,194 745,377 148,051
$20,000 under $25,000..... 25,676 573,719 310,628 3,966 88,220 51,107 189 4,050 901 1,838 40,316{ 13,767 7041 15,883 8,091 993 22,407 4,199 26,552 599,594 74,926
$25,000 under $30,000..... 17,413  476,2351 270,448 2,340 63,6281 39,654 189 5,344 1,087 s68| 15,580 5,379 266| 7,303 4,708 348 9,526 3,368 21,414 582,509 57,256
$30,000 under $40,000..... 19,120 655,106 372,965 2,019 68,608 35,347 191 6,931 1,486 844, 28,879 11,564 279 9,295 3,606 488 16,700 3,776 22,571 774,037 86,292
$40,000 under $50,000 . 9,595 425,848 235,805 1,277 56,452 | 29,736 108 5,154 668 371 16,732 6,888 181 8,135 4,526 176 7,350 1,850 17,151 768,055 54,405
$50,000 under $75,000 . 7,407 441,664 245,475 1,081 64,082 | 32,961 101 6,184 1,317 1,142 65,5591 16,694 120 7,438 3,317 286 16,685 2,023 17,065 | 1,030,723 88,566
$75,000 under $100,000.... 1,674 142,952 68,994 141 12,021 5,650 277 22,644 1,866 426 35,424 8,605 56 4,834 2,022 65 5,427 1,266 9,943 852,417 60,026
$100,000 or more 1,867 300,317 81,306 255 38,842 14,713 61 6,965 1,763 527| 106,233 20,508 155 29,419 6,685 613 107,391 6,979 21,239 5,431,866 234,508
Not stated........cevvunn. - - - - - - - - - - - - - - - - - - 67,710 - 97,475
Total.......ooouvnnnn 263,656} 4,683,597 2,436,815 98,845 960, 411] 537,84 34,9221 150,804) 53,596 27,644| 424,912 148,366] 31,175| 212,009] 108,186| 54,595| 373,940| 107,179 1,371,930} 14,300,920 2,209,912
5

See text for individual returns for "Description of Sample and Limitations of

Data" and "Sole Proprietorships" for classifications and items.
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Table 14.~SOLE PROPRIETORSHIPS WITH NET PROFIT BY SIZE OF NET PROFIT AND SPECIFIED INDUSTRIAL GROUPS
Transporta-
Agriculture tion, com- Trade Finance,
Number of > |Mining and |Construc- | Manufac- |munication, insurance,
Size of net profit businesses I‘oregtry, quarrying tion turing and other Trade not | and real
and fishery public Total Wholesale Retail allocable estate
utilities
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Under $1,000...ccvvenerrncnnanens . 1,943,962 298,77 4,740 69,600 35,582 74,138 386,695 39,492 333,763 13,440 57,117
$1,000 under $2,000.. . 1,493,276 6y 97 3,194 76,335 28,912 61,597 313,546 32,764 270,931 9,851 38,003
$2,000 under $3,000.. e 1,015,142 406,843 989 73,923 19,996 41,538 249,614 28,123 214,722 6,769 29,425
$3,000 under $4,000.. . 622,917 191,544 701 50,182 17,283 21,109 187,023 19,663 162,163 5,197 24,870
$4,000 under $5,000....cucecereenas Ceeeainaan 361,267 94,237 845 29,398 8,965 13,997 117,147 15,549 96,743 4,855 19,284
$5,000 under $6,000........ Cedesiaiiiatianee B 209,001 44,179 243 19,793 5,728 5,930 72,153 9,879 59,764 2,510 13,845
$6,000 under $7,000.. . 152,450 30,255 426 11,488 5,653 3,427 51,208 8,472 41,253 1,483 10,675
$7,000 under $8,000.. 103,578 19,264 358 7,140 3,631 2,444 36,624 6,084 29,166 1,3% 6,215
$8,000 under $9,000.. . 78,260 10, 369 152 5,175 3,067 1,270 26,980 5,526 20,481 973 5,198
$9,000 under $10,000......... 59,642 6,610 71 4,988 1,968 609 21,102 4,301 15,208 1,593 4,246
$10,000 under $12,000.. e 81,536 8,711 460 5,421 2,804 1,591 25,269 6,092 17,906 1,271 7,052
$12,000 under $15,000. 76,771 8,680 532 5,129 3,165 1,034 21,368 5,777 14,619 972 5,770
$15,000 under $20,000.. 65,463 5,419 397 4,163 2,759 925 16,728 5,521 10,078 1,129 4,870
$20,000 under $25,000.. . 31,963 2,360 210 1,652 1,77% 558 7,366 2,401 4,519 446 2,158
$25,000 under $50,000.....c0vnnn Cierieenerenes 39,758 2,467 461 2,403 2,624 489 9,105 4,033 4,480 592 2,273
$50,000 under $100,000....... 5,804 284 226 466 681 126 1,319 723 529 &7 409
$100,000 or more........ 1,792 489 56 99 145 15 %49 673 65 11 47
Total..... . 6,342,582 2,425,377 14,061 367,355 144,737 230,797 §{ 1,543,996 195,073 1,296,390 52,533 231,457
Services
Automobile : Engineer-| Business
5 Hotels Miscel- Medical s :

Size of net profit Total and other|Personal |Business s:giizs laneocus Amusements and other| Legal ﬁ\;caz mgizznd lfls:el" allgz:bl

services | lodging |services [services and repair health |services servxil: ariuraic_ Se:’f:s €
places services services s ces
garages services
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

Under $1,000..... 392,876 57,084 | 117,280 39,180 217,596 46,822 22,615 28,749 18,971 16,165 7,816 10,598 24,488
$1,000 under $2,000.. 265,363 21,347 95,724 26,920 25,307 25,287 11,937 22,729 14,590 11,593 3,388 6,541 11,396
$2,000 under $3,000... . 184,422 9,823 67,390 17,660 19,545 20,675 7,519 20,380 11,925 3,276 2,562 3,667 8,382
$3,000 under $4,000.. . 124,848 4,838 38,434 14,692 11,084 14,805 3,864 20,297 9,719 1,915 2,196 3,004 5,357
$4,000 under $5,000.. . Cieeieeiaaean 75,320 3,502 18,016 9,381 5,990 5,427 2,225 17,094 8,650 798 2,496 1,71 2,074
$5,000 under $6,000. ¢ rveurenennns 46,251 1,560 8,703 085 2,487 5,132 1,551 | 15,762 4,949 534 1,858 1,026 87
$6,000 under $7,000. . . 38,948 1,139 6,190 5,145 2,287 1,540 868 14,532 5,550 257 954 486 370
$7,000 under $8,000. . . 27,386 656 2,190 3,096 1,617 1,252 772 12,968 3,479 20 756 580 516
$8,000 under $9,000........ . 26,049 706 2,195 2,610 1,002 730 548 11,879 4,147 - 1,497 645 -
$9,000 under $10,000......0vuuenens .. 20,004 479 1,485 1,892 361 574 7391 10,986 2,720 40 378 350 44
$10,000 under $12,000........ 29,981 504 2,001 2,389 605 651 760 | 17,828 3,480 123 1,031 609 247
$12,000 under $15,000. 30,720 47 1,356 1,725 466 422 425 20,206 3,863 40 838 905 373
$15,000 under $20,000. 30,035 345 1,005 1,643 368 183 413 21,739 3,068 100 722 449 167
$20,000 under $25,000. 15,721 226 363 768 43 141 131 11,796 1,648 19 300 286 164
$25,000 under $50,000. 19,827 127 291 901 94 199 338 15,037 1,868 39 702 231 109
2,271 37 31 148 12 18 65 1,593 190 2 130 45 22
185 2 4 22 1 3 11 81 28 1 20 12 7
Total....... Cereraararanas Ceerserenenas 1,330,207 | 102,849 | 362,658 | 132,861 98,955 | 121,861 54,781 263,656 98,845 34,922 27,644 31,175 54,595

See text for individual returns for "Description of Sample and Limitations of Data®

and "Sole Proprietorships" for classifications and items.
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INDIVIDUAL INCOME TAX RETURNS, 1944-1953

Tahle 15.—NUMBER OF RETURNS BY MAJOR CHARACTERISTICS, ADJUSTED GROSS INCOME AND DEFICIT, AND TAX, 1944-1958

ITtems 1953 1952 1951 1950 1949 1948 1947 1946 1945 1944

Number of returns, totall........ocevenruseeeaaeass | 57,838,184 56,528,817 | 55,447,009 | 53,060,098 51,814,124 | 52,072,006 | 55,099,008 52,816,547 | 49,932,783 | 47,111,495
Returns with adjusted gross income, total.. .| 57,415,885 | 56,207,089 | 55,042,507 | 52,655,564 | 51,301,910 | 51,745,697 | 54,799,936 | 52,600,470 49,750,991 | 46,919,590

Taxable TELUIMS .. .seneeorosarsocssanes o| 250206.129 | 43,866,832 | 42,636,797 | 38,186,682 | 35,628,295 | 36,411,248 | 41,578,524 | 37,915,696 | 42,630,502 42,354,468
NODEaxable TELUTNS. ... revnreennnceennenenenes | 12,209,756 | 12,240,257 | 12,405,800 | 14,468,882 | 15,673,615 | 15,334,449 | 13,221,412 14,684,774 | 7,100,489 | 4,565,122
Returns with no adjusted gross income, totall.... 422,299 421,728 404,412 404,534 512,214 326,309 299,072 216,077 181,792 191,905
Returns with only self-employment tax..... 17,022 9,441 11,813 - - - - - - -
Nomtaxable returnst....cecceer.s eeeians 405,277 412,287 392,599 404,534 512,214 326,309 299,072 216,077 181,792 191,905

Number of—

Taxable returns...... 45,223,151 | 43,876,273 | 42,648,610 | 38,186,682 | 35,628,295 | 36,411,248 | 41,578,524 | 37,915,696 42,650,502 | 42,354,468

Nontaxable returnsl...... 127615033 | 12,652,544 | 12,798,399 | 14,873,416 | 16,185,829 | 15,660,758 | 13,520,484 | 14,900,851 | 7,282,281 | 4,757,027

Returns with itemized o\ 14,426,417 | 12,835,776 | 11,581,696 | 10,320,298 | 9,691,340 | 8,828,927 | 10,401,107 | 8,753,179 8,478,590 | 8,428,375
Taxable....... -1 12,932,132 11,462,609 | 10,212,822 8,724,546 7,899,061 7,297,843 8,990,964 7,566,176 7,800,550 7,733,524
Nontaxablel.........ovveee | Tlzogiaes | 1,373,367 | 1,368,874 | 1,595,752 | 1,792,279 | 1,531,084 | 1,410,143 1,187,003 678,040 694,851

Returns with standard deduotion..........eveeeees | 43,411,767 | 43,693,041 | 43,865,313 | 42,739,800 | 42,122,784 | 43,243,079 | 44,697,501 44,063,368 | 41,454,193 | 38,683,120
[ S P 32,291,019 | 32,413,664 | 32,435,788 | 29,462,136 | 27,729,234 | 29,113,405 | 32,587,560 30,349,520 | 34,849,952 | 34,620,944
NONEAXADLE . et vrererunsererennes | 1100200728 | 11,279,377 | 11,429,525 | 13,277,664 | 14,393,550 | 14,129,674 | 12,110,341 13,713,848 | 6,604,241 | 4,062,176

Number of returns by source of income:

Positive income:
Salaries, wages, COMMISSIONS......c..eeevsennrs | 50,873,012 | 49,842,862 | 48,538,699 | 46,147,211 | 44,167,831 | 45,000,595 | 47,657,623 | 45,699,845 43,888,743 | 40,916,000
DIVIAEnds®...eeresnnnnnnnns | Taeesiias | 4,218,722 | 4,008,391 | 3,668,423 | 3,656,562 { 3,321,922 | 3,448,646 | 3,306,931 [}, oop 11 | 4,822,003
Interest received?. . | sis7eima0| 5,196,439 | 4,826,056 | 4,410,271 | 4,714,567 | 3,963,527 | 3,885,126 | 3,636,477 17%¢, 184
Anmuities. . .eerennen. e . 735,470 634,881 598,330 525,514 545,768 377,317 329,518 308,957 275,423 258,638
Income from fiduclaries.......oeveeeenians RN 426,823 425,669 432,106 387,298 353,347 328,386 319,118 328,605 291,859 298,387
BUSINESs PrOfiteessseecennnnen teverreneennene| 121,07 | 591,797 | 6,127,629 | 5,876,922 | 5,817,827 | 6,387,370 | 6,266,638 | 6,301,650 | 5,276,269 | 5,595,027
Partnership profit........ s o 1lerolser | 1,625,320 | 1,692,545 | 1,872,550 | 1,971,001 | 1,636,218 | 1,902,081 | 1,584,734 | 1,421,871 ( 1,105,731
Net gain from sales of capitel assets || 1lce7lmaz| 2,034,196 | 2,132,097 | 1,895,963 | 1,439,221 1,694,230 | 1,866,853 | 2,244,938 | 1,671,192 1,040,701
Net gain from sales of other property.. . 93,741 98,738 100,765 117,067 123,254 136,132 121,431 137,267 83,288 96,668
Rents and royalties profite.......... . 4,061,630 | 3,865,368 | 3,835,620 | 3,727,762 | 3,606,363 | 3,174,410 | 3,163,086 | 3,106,963 | 3,125,981 | 3,302,449
Miscellaneous income3......... Cerenne. crviened| Ylgeli7as | 1,888,988 | 2,353,892 | 2,278,576 | 2,288,711 | 2,012,844 | 2,079,988 | 2,038,630 | 1,853,076 2,042,196

Losses:
Business 1088....... T e voeee| 1,281,395 | 1,080,870 [ 1,047,713 988,465 896,247 820,474 T4, 649 642,131 570,572 539,410
Partnership loss...... e 241,505 208,170 219,839 250,928 278,292 173,721 183,111 115,186 108,247 74,326
Net loss from sales of capital assets 789,370 665,727 582,413 668,038 697,010 586,123 610,349 502,457 391,561 432,454
Net loss from sales of other property.. 151,152 124,402 180,335 182,540 160,209 103,112 98,030 85,473 79,707 78,000
Rents and royalties 1o8S........ «..onu 1,192,880 1,054,992 977,980 899,337 873,636 821,073 852,354 770,224 692,692 678,028
Net operating loss deduction*................. . 38,205 29,987 30,570 - - - - - - -

(Thousand dollars)

Anount of adjusted gross income, total.. 229,863,400 | 216,087,449 [203,097,033 | 179,874,478 |161,373,205 | 164,173,861 | 150,295,275 134,330,006 | 120,301,131 | 116,714,736
Taxable TetUrns........ e 512421.184 | 198,531,784 |185,171,964 | 158,565,122 | 138,566,406 | 142,056,885 | 135,301,876 | 118,050,027 | 217,561,661 | 114,761,385
Nontaxable retuUrng........... T 17,442,225 | 17,555,665 | 17,925,069 | 21,329,356 | 22,806,799 | 22,116,976 | 14,993,399 | 16,279,979 2,739,470 1,953,351

fmount of adjusted gross deficit, total............l 1 155153 797,541 760,548 726,202 799,280 657,847 '559,193 247,206 292,472 249,771
Returns with only self-employment tax.. . 46,003 23,425 23,912 - - - - - - -
Nontaxable returns.....ovaveeasrsescnervosncancane 1,109,150 774,116 736,636 726,202 799,280 657,847 559,193 247,206 292,472 249,771

Amount of tax 1iability, total............. weveeen| 29,657,273 | 28,020,288 | 24,439,073 | 18,374,922 | 14,538,141 | 15,441,529 | 18,076,281 | 16,075,913 17,050,378 | 16,216,401
Income tax (after credits). . .| 2904300659 | 27,802,831 | 24,227,780 | 18,374,922 | 14,538,141 | 15,441,529 | 18,076,281 | 16,075,913 17,050,378 | 16,216,401
Self-employment taXe...aeeooos ETSTETS 226,614 217,457 211,293 - - - - - - -

lincludes returns with no information, 1944-52.

2Excludes optional returns with this source of income which is reported as other income.

3Includes cptional returns showing wages not sublect to income tex withholding, dividends, and interest, not exceeding $100 per return, reported in one sum as other income.

“Not available prior to 1951.




54 INDIVIDUAL INCOME TAX RETURNS, 1944-1953
Table 16.—RETURNS WITH INCOME TAX—NUMBER, ADJUSTED GROSS INCOME, INCOME TAX, AVERAGE TAX, AND EFFECTIVE TAX RATE, BY ADJUSTED GROSS INCOME CLASSES, 1944-1953
Adjusted gross income classes 1953 1952 1951 1953 1949 1948 1947 1946 1945 1944
Number of returns
$500 under $1,000............... - - - - - 1,526,161 2,790,569 3,153,212 4,842,819 4,996,125
$600 under $1,000..... 1,361,444 1,420,812 1,610,092 1,570,113] 1,538,868 - - - - -
$1,000 under $1,500... 2,632,034 | 2,760,133 2,754,588 2,66:1,366| 2,742,856 | 2,619,795| 4,178,487| 4,744,514 7,041,008 6,989,931
$1,500 under $2,000... 2,787,231 2,963,805| 3,115,581 | 3,335,412| 3,385,746| 3,628,233 5,660,010| 5,928,686| 7,175,731 6,863,662
$2,000 under 3,335,910 | 3,568,839 | 3,814,784 | 4,130,168| 4,418,528 4,683,599] 6,439,111] 6,072,182| 6,348,181 6,000,454
$2,500 under 3,685,629 | 3,883,813 | 4,178,241 | 4,58:,740| 4,750,944 | 4,914,112] 6,171,703 5,310,256 5,252,169 5,301,07.
$3,000 under $ 8,202,537 | 8,552,203| 8,858,530 8,66,606| 8,076,430 8,280,683| 8,695,846| 6,677,207| 6,737,442 6,918,693
$4,000 under 7,666,402 | 7,279,244 | 6,949,135 5,740,400 | 4,727,478 | 4,880,174 3,818,801 2,757,501 2,612,825 2,816,977
45,000 under $10,000.. 12,490,576 | 10,609,222 8,699,138 6,114,699 4,837,794 4,666,206 2,837,585 2,331,853 1,885,471 1,834,433
$10,000 under $15,000.. 1,158,199 983,014 831,819 67,114 581,572 599,545 486,961 452,271 353,346 298,478
$15,000 under $20,000.. ... 0veenn... N 348,741 324,088 295,919 25¢,019 220,420 236,438 201,300 192,540 155,308 129,466
$20,000 under $30,000 ¢ ceeriurunnrerreneerins 264,008 252,333 248,459 227,482 181,989 192,771 160,010 156,674 129,195 105,972
$30,000 under $50,000. e, 150,961 152,900 149,837 136,462 105,718 114,526 89,158 88,918 V4,254 62,032
$50,000 under $100,000 .. 60,260 65,396 67,447 6: ,689 46,130 52,725 38,049 39,101 33,495 28,963
$100,000 under $200,000. . ««vnnronererrrranrns 12,461 14,114 16,053 1¢,512 10,751 12,741 8,410 8,367 7,256 6,438
$200,000 under $500,000........... 12,692 3,195 3,905 ,058 2,572 2,975 2,018 1,997 1,673 1,489
$500,000 under $1,000,000. 372 416 523 623 379 415 302 323 258 221
$1,000,000 OF MOT€...vevnrenas 145 148 17 219 120 149 114 94 71 €2
Totaleuvurerveainninnenann PR TR TR ceeie| 44,159,622 | 42,833,675 41,594,222 | 38,18¢,682| 35,628,295 | 36,411,248| 41,578,524 37,915,696 ] 42,650,502 42,354,468
AdJusted gross income (Thousand do!lars)
$500 under $1,000.... - - - - | 1,272,455{ 2,152,141 2,425,223 3,794,3% 3,923,819
$600 under $1,000.. 1,146,237 1,191,714 1,354,605 1,31¢,810 1,289,971 - - - - -
$1,000 under $1,500. 3,299,462 | 3,463,102 3,452,761 | 3,381,544| 3,474,249 | 3,347,031| 5,295,621 6,021,539 8,839,562 8,747,412
$1,500 under $2,000.. 4,865,679 5,176,783 | 5,446,167 1 5,81£,935| 5,925,589 | 6,347,058| 9,974,180| 10,435,174 12,537,887| 11,988,824
$2,000 under $2,500. 7,493,336 8,030,291 8,578,144 9,29(,893 9,926,073 10,528,563 | 14,507,256| 13,659,829 | 14,236,038 13,454,620
$2,500 under $3,000.. 10,156,359 10,717,097 | 11,530,006 12,652,390 | 13,084,856 13,535,912 16,951,476 | 14,545,694 | 14,394,603 14,530,659
43,000 under $4,000 28,746,397 29,930,509 [ 30,946,234 | 30,15¢,986 | 28,027,897 | 28,714,750| 29,914,610 22,924,649 | 23,142,517 23,773,010
$4,000 under $5,000.. 34,370,599 32,575,069 | 31,016,829 | 25,557,691 21,029,837 21,709,135| 16,917,330} 12,205,197 | 11,541,980 12,432,2C5
$5,000 under $10,000....... 81,752,818 | 68,763,095 | 55,838,698 | 39,04¢,068| 30,970,696 | 29,818,294| 18,433,619 15,288,504 | 12,273,236] 11,735,065
$10,000 under $15,000. .. 0veereennen... 13,718,699 | 11,677,403| 9,923,727 | 8,14£,940| 6,971,830{ 7,200,668| 5,870,665 5,460,356 | 4,267,146 3,602,112
$15,000 under $20,000............ PSRN rreenaans 5,983,194 5,561,110 5,078,155 4,39¢,990 3,783,153 4,054,251 3,455,452 3,306,371 2,668,955 2,224,022
$20,000 under $30,000... 6,355,250 6,084,077 6,003,939 5,391,864 4,376,718 4,642,297 3,847,922 3,769,976 3,108,042 2,554,100
$30,000 under $50,000.. 5,682,111 5,757,127 5,651,016 5,144,080 3,976,070 | 4,313,111 3,351,904 3,347,687 2,798,338 2,338,915
$50,000 under $100,000. .. 3,994,325 4,340,235 4,500,312 4,192,517 3,074,224 3,516,082 2,525,752 2,593,410 2,232,799 1,926,020
$100,000 under $200,000. ... e vureennnanen PN 1,638,413 1,863,390 2,128,209 2,062,310 1,427,146 1,687,801 1,112,582 1,101,556 956,753 852,292
$200,000 under $500,000......0.0.u.n. 753,081 891,963 1,100,454 1,141,235 718,256 836,689 574,611 563,822 476,340 419,670
$500,000 under $1,000,000. . 252,379 278,810 349,694 415,462 254,332 274,704 201,811 216,896 169,744 149,017
$1,000,000 OF MOT€.u.vrerrrereerunnsnnns 275,263 289,224 344,640 437,407 255,509 258,072 214,946 184,145 123,384 109,611
Totslen.rrennnn e, e -|210,483,602 | 196,590,999 | 183,243,590 | 158,54¢,122 | 138,566,406 | 142,056,885 | 135,301,876 | 118,050,027 | 117,561,661 | 114,761,385
Income tax liability {after credits) (Thousand doliars)
$500 under $1,000.....c.vnverunnn. - - - - - 37,706 99,608 112,705 138,405 146,361
$600 under $1,000. . . 46,165 46,964 50,542 40,337 38,437 - - - -~ -
41,000 under $1,500. 255,864 271,039 241,320 197,079 191,102 187,415 387,787 432,817 575,916 584,939
$1,500 under $2,000..... 49,872 477,751 461,740 412,125 394,473 435,023 844,726 848,468 | 1,071,730 1,026,126
$2,000 under $2,500.... 695,210 748,512 721,975 647,870 650,080 704,578 1,291,807 1,142,625( 1,344,942 1,264,429
$2,500 under $3,000. 988,259 1,022,509 998,321 89C,984 875,700 914,648 1,510,628 1,227,337 1,424,862 1,455,234
$3,000 under $4,000..... 2,871,975 2,941,669 | 2,728,262 | 2,177,241 1,919,402 | 1,990,235| 2,767,106| 2,099,586) 2,569,494 2,662,163
$4,000 under $5,000..... 3,545,531 3,323,844 2,919,638 2,042,783 1,609,178 1,687,046 1,761,421 1,277,523 1,507,599 1,626,139
$5,000 under $10,000.... 10,443,227 | 8,849,348 | 6,607,556 | 3,983,698 | 3,039,306 | 2,960,914| 2,550,665 2,160,867 | 2,119,569 1,997,510
$10,000 under $15,000...... 2,358,268 2,024,375 1,594,410 1,157,379 951,897 1,002,044 1,172,385 1,105,837 1,025,393 866,922
$15,000 under $20,000....... 1,233,380 1,158,592 978,921 757,996 625,709 684,138 850,451 824,524 775,181 647,519
$20,000 under $30,000... 1,566,556 1,520,467 | 1,387,758 1,121,239 869,647 945,484 1,167,726 | 1,160,281 | 1,086,667 899,901
$30,000 under $50,000... 1,786,009 1,830,556 | 1,677,416 | 1,382,086 1,022,535 1,136,288 1,277,688 1,291,755] 1,202,778 1,017,838
$50,000 under $100,000. . 1,645,090 1,811,292 1,778,160 1,517,006 1,062,365 1,247,160 1,186,450 1,223,315 1,156,298 1,021,998
$100,000 under $200,000........c0ueun.. 812,499 934,889 | 1,043,855 942,110 623,421 759,324 613,018 603,237 568,290 534,490
$200,000 under $500,000........... 414,246 495,864 612,801 602,558 369,969 441,954 340,804 327,245 293,292 284,970
$500,000 under $1,000,000. v . 149,012 164,964 211,452 239,881 148,465 155,866 122,749 127,671 109,962 103,804
$1,000,000 or more..... et eacre s 169,496 180,196 213,653 26C,550 146,459 151,715 131,263 110,117 79,900 76,058
TOt8Lla e vnrennnnnns e e 29,430,659 | 27,802,831 | 24,227,780 | 18,374,922 | 14,538,141 | 15,441,529 | 18,076,281 | 16,075,913 | 17,050,378 | 16,216,401
Average income tax per taxable return (Dollars)
500 under $1,000...... Crereradeanans P P - - - - - 25 36 36 29 23
600 under $1,000.... . 34 33 31 26 25 - - - - -
1,000 under $1,500. 97 98 88 74 70 72 93 91 82 84
1,500 under $2,000. .. 161 161 148 124 117 120 149 143 149 150
2,000 under $2,500.. ... c0iinciainnnnn PRI 208 210 189 157 147 150 201 188 212 211
2,500 under $3,000.......c0veieinnnn. 268 263 239 194 184 186 245 231 271 275
3,000 under $4,000. 350 344 308 251 238 240 318 314 381 385
84,000 under $5,000. 462 457 420 356 340 346 461 463 577 577
5,000 under $10,000. .. 836 834 760 651 628 635 899 927 1,124 1,089
10,000 under $15,000. .00t iuiiiinirnnecnnennnn 2,036 2,059 1,917 1,704 1,637 1,671 2,408 2,445 2,902 2,904
15,000 under $20,000........ e e 3,537 3,575 3,308 2,961 2,839 2,89 4,225 4,282 4,991 5,001
20,000 under . 5,934 6,026 5,585 5,017 4,779 4,905 7,208 7,406 8,411 8,492
30,000 under $50,000........ B 11,829 11,972 11,195 10,128 9,672 9,922 14,331 14,527 16,198 16,408
50,000 under $100,000. . 27,300 27,697 26,364 24,199 23,030 23,654 31,182 31,286 34,522 35,286
100,000 under $200,000. .. 0cetvtruinrseneanneannn 65,203 66,238 65,026 60,734 57,987 59,597 72,892 72,097 78,320 83,021
$200,000 under $500,000....... 153,880 155,200 156,927 148,486 143,845 148,556 168,882 163,868 175,369 191,383
$500,000 under $1,000,000.... «00,570 396,548 404,306 385,042 391,728 375,581 406,454 395,266 426,209 469,701
$1,000,000 or more........ 1,168,938 1,217,541 | 1,249,433 | 1,189,726 | 1,220,492 | 1,018,221 | 1,151,430} 1,171,457 | 1,125,352 1,226,742
o7 ) e e e 666 649 582 481 408 424 435 424 400 383
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Table 16.—RETURNS WITH INCOME TAX--NUMBER, ADJUSTED GROSS INCOME, INCOME TAX, AVERAGE TAX, AND EFFECTIVE TAX RATE, BY ADJUSTED GROSS INCOME CLASSES, 1944-1953 —Continued
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1953 l 1952 1951

1950

1949

1948

1947 | 1946

1945 [ 1944

Effective income tax rate (Income

tax as percent of adjusted gross incame)

500 under $1,000. ... 00itiienrarinenestieraeisians - - - - - 3.0 4.6 4.6 3.6 3.7
600 under $1,000. . 4.0 3.9 3.7 3.1 3.0 - - - - -
1,000 under $1,500. 7.8 7.8 7.0 5.8 5.5 5.6 7.3 7.2 6.5 6.7
1,500 under $2,000. . 9.2 9.2 8.5 7.1 6.7 6.9 8.5 8.1 8.5 8.6
2,000 under $2,500........... 9.3 9.3 8.4 7.0 6.5 6.7 8.9 8.4 9.4 9.4
2 under $3,000......... 9.7 9.5 8.7 7.0 6.7 6.8 8.9 8.4 9.9 10.0
3 .. 10.0 9.8 8.8 7.2 6.8 6.9 9.3 9.2 1.1 11.2
b4 10.3 10.2 9.4 8.0 7.7 7.8 10.4 10.5 13.1 13.1
12.8 12.9 11.8 10.2 9.8 9.9 13.8 14.1 17.3 17.0
17.2 17.3 16.1 14.2 13.7 13.9 20.0 20.3 24.0 24.1
$15,000 under $20,000.... 20.6 20.8 19.3 17.2 16.5 16.9 24.6 24.9 29.0 29.1
$20,000 under $30,000.... 24.6 25.0 23.1 20.8 19.9 20.4 30.3 30.8 35.0 35.2
30,000 under $50,000.. 31.4 31.8 29.7 26.9 25.7 26.3 38.1 38.6 43.0 43.5
50,000 under $100,000. . .. 41.2 $1.7 39.5 36.2 34.6 35.5 47.0 47.2 51.8 53.1
100,000 under $200,000............ 49,6 50.2 49.0 45.7 43.7 45.0 55.1 54.8 59.4 62.7
$200,000 under $500,000. .. c0cervrvunenasiuananas . 55.0 55.6 55.7 52.8 51.5 52.8 59.3 58.0 6l.6 67.9
$500,000 under $1,000,000 . 59.0 59.2 60.5 57.2 58.4 56.7 60.8 58.9 64.8 69.7
$10000000r MOTE s serovoavessonesaunssnavossaanse 61.6 62.3 62.0 60.1 57.3 58.7 61, 59.8 64.8 69.4
Total.. F 14.0 14.1 13.2 11.6 10.5 10.9 13.4 13.6 14.5 14.1
Table 17.—-SOURCES OF INCOME BY TYPE, 1944-1953
Sources of income 1953 1952 1951 1950 1949 1948 1947 1946 1945 1944
(Thousand dollars)
Returns with adjusted gross income:
Positive income:
Salaries, wages, commissions! 187,607,862 | 174,193,394 | 160,336,699 | 138,956,127 | 124,798,953 | 125,814,826 | 114,736,671 | 99,144,074 | 91,658,219 | 91,095,081
Dividends?.....ceseeunnn... 5,804,993 | 5,834,215 | 6,030,895 | 6,130,906 | 5,218,206 | 4,939,627 | 4,278,371 3,670,587 o0 oo 3,011,110
Interest received’... 2,021,869 | 1,822,337 | 1,684,015 1,582,898 | 1,511,555 | 1,279,044| 1,115,258 1,064,219 [aads [aant?
Annuities.. ... ...l 670,329 581,672 499,306 429,767 441,969 293,103 226,330 231,309 194,685 180,343
Income from fiduciaries............. ceeveresss] 1,686,754 | 1,700,139 | 1,739,064 | 1,689,754 | 1,435,302 1,307,280 1,227,282 1,106,134 945,594 920,246
BuSiness Profit.c..eceecrecenerseresasenanenaa] 18,646,959 | 18,180,679 | 18,131,463 | 16,846,649 | 15,613,095 | 18,029,409 | 16,370,491 | 16,004,322 | 12,572,022 | 12,086,318
Partnership profite.....eeeeneeecons 8,784,424 | 8,799,142 | 8,852,180 | 8,554,469 | 7,894,590 | 8,043,862 | 8,231,785| 8,083,097| 7,195,884 5,766,696
Net gain from sales of capital assets.........| 2,473,486 | 2,761,088 | 3,185,644 | 3,181,051 | 1,886,459 | 2,455,675| 2,410,102| 3,296,217 2,275,701 1,127,446
Net gain fram sales of other property . 60,359 102,826 83,761 101,494 100,890 106,571 97,121 121,384 63,922 64,358
Remts and royalties profit... 3,605,573 | 3,432,513 | 3,299,9481 3,183,655| 3,024,215| 2,572,772 2,201,000 1,903,726 1,758,131 1,762,224
Miscellaneous income®........ 889,025 794,878 1,199,951 1,008,812 1,030,824 48,276 645,294 749,093 595,186 600,168
TOBAL.evsererresensonans 232,251,633 | 218,202,883 | 205,042,926 | 181,665,582 | 162,956,058 | 165,590,445 | 151,539,795 | 135,374,162 { 121,165,369 | 117,513,990
Losses:
BUSINEES 1088« s .t vennreranrerenanennnsnn veened| 1,073,477 | 1,009,459 939,922 840,420 635,138 646,141 519,008 442,906 350,118 299,853
PArtnership 10SS..eeevueerereersnennnsnneneens 266,799 241,285 231,766 223,547 248,785 166,030 152,156 108,554 86,503 56,627
Net loss fram sales of capital assets.. . 437,849 348,557 268,802 313,886 331,192 285,844 279,314 233,15 181,669 212,738
Net loss from sales of other property 111,682 89,145 126,056 132,306 101,086 82,481 67,003 67,271 69,963 73,225
Rents and royalties 10s8......... .. .. 457,509 383,212 342,834 280,980 266,667 236,092 226,940 192,270 175,992 156,810
Net operating loss deduction®............. reve 40,891 43,724 36,511 - - - - - - -
TOt8Leeeuenne.. eieerierieieieieiaeseaees| 2,388,207 | 2,115,382 | 1,945,891) 1,791,139 | 1,582,868 1,416,588 | 1,244,511 1,044,157 864,245 799,253
AdJusted gross ANCOME.....c.eeernene.-. e 229,863,409 | 216,087,449 | 203,097,033 | 179,874,478 | 161,373,205 | 164,173,861 | 150,295,275 | 134,330,006 | 120,301,131 | 116,714,736
Returns with no adJjusted gross income:
Pogitive income:
Salaries, wages, commissions...... 126,058 145,638 144,998 116,998 84,195 66,576 67,076 29,585 41,580 29,666
DAVAAENAS e o e revrarnnnronens 23,286 25,409 25,120 26,793 28,021 31,273 16,819 3,270 18 625 12,620
Interest.receive 20,780 24,562 18,200 12,706 16,275 14,406 10,156 2,843 ’ ’
Annuities........... ¢ 2,139 503 2,048 1,439 1,315 502 825 ) 1,060
Incame fram £1dUCLArieS.....oovererreosoncanes 4,722 11,09 22,361 10,318 8,066 7,287 3,399 1,529 (¢) 2,635
BUBINESS PTOTLteesrsunererereannsnnrirerenrns 30,740, 14,314 31,078 16,785 16,451 19,360 10,078 7,005 11,462 12,909
Partnership profit..........ocevuine 18,476' 34,656 18,865 21,038 17,638 20,163 16,797 2,558 12,862 5,713
Net gain from sales of capital assets 65,040 74,777 96,777 77,520 69,061 43,987 42,195 22,344 32,332 14,570
Net gain from sales of other property 2,526 13,770 5,142 1,694 5,602 4,607 4,013 1,295 3,903 2,156
Rents and royaltles profit........... . 53,693 56,583 53,415 40,797 35,417 26,650 26,579 8,668 13,321 10,165
Miscellaneous NCOMe....cenrrrroresvruseranons 19,731 6,958 8,598 10,262 9,965 6,814 4,332 1,997 4,872 3,434
TOLAL s e asennecnnsnssonssoassonenssnnnas 365,487 409,902 425,057 336,959 292,130 242,438 201,946 81,919 142,817 94,928
Losses:
Business loss....... 940,584 873,919 756,666 758,250 763,734 644,436 519,812 248,514 290,074 235,386
Partnership 1088.....eveeeeerserenens 248,916 150,234 227,316 187,740 189,353 149,679 143,121 29,254 62,445 29,763
Net loss from sales of capital assets 24,888 16,905 16,373 16,742 19,501 12,725 18,281 16,974 11,856 11,664
Net loss from sales of other property 70,954 50,624 78,267 53,140 72,716 66,844 56,080 25,131 57,169 56,391
Rents and royalties loss . 73,89 24,892 38,322 47,293 46,104 26,599 23,845 9,251 13,745 11,496
Net operating loss deduction® 161,411 90,865 68,668 - - - - - - -
TOAL. s saaseaunuunnonssoneensnnnenananas| 1,520,647 | 1,207,439 1,185,612| 1,063,165 1,091,408 900,283 761,139 329,124 435,289 344,700
AdJusted gross defledt...veeereerrnerernnarannn 1,155,153 797,541 760,548 726,202 799,280 657,847 559,193 247,206 292,472 249,771

lExcludes wages of less than $100 per return from which no income tax was withheld, reported on optional returns
2pxciudes dividends received through partnerships and fiduciaries and those reported on optional returns.

3Excludes interest of less than $100 per return reported on optional returns.
“Includes wages not subject to income tax withholding, dividends, and interest, not exceeding $100 per return, reported in one sum as other income on opticnal returns.

SNot available prior to 1951,

$Sample variability of this item is too large to warrant showing it separately.

as other income.

However, this value is included in each total,
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Table 18.~~SELECTED SOURCES OF INCOME BY ADJUSTED GROSS INCOME CLASSES, 1944-1953
Adjusted gross income classes 1953 1952 1951 1950 1949 1948 1947 1946 1945 1944
Salsries, wages, commissions® (Thousand dollars)
Returns with adjusted gross income:
Under $500..... - - - - - 826,510 1,037,879| 1,164,941 | 1,345,897 768,463
$500 under $1,000 - - - - -1 2,635,294 3,276,875| 3,788,859 | 3,772,828 3,588,186
Under $600....... 1,208,770 1,197,251 1 1,146,950 1,093,015 1,114,198 - - - - -
$600 under $1,000.. 1,974,738 1,964,031 [ 2,154,234 2,247,748 | 2,288,944 - - - - -
$1,000 under $1,500%.. 4,587,925 4,763,672 | 4,765,216 5,003,951 5,357,515 5,115,343| 6,503,166| 7,629,891] 7,821,516 7,565,454
$1,500 under $2,000. .. c.uteueainiraireienaranss 6,267,59% 6,761,372 | 7,062,581 7,865,925| 8,253,360 8,689,482 11,080,052 11,999,384 | 11,021,435| 10,421,078
$2,000 under $2,500. 8,470,037 9,147,821 | 9,758,258 10,880,068 | 11,740,607 | 12,295,300 | 15,017,923| 14,674,070 | 12,690,817 11,926,793
$2,500 under $3,000. 10,956,687 | 11,757,228 | 12,474,191{ 13,995,835 | 14,578,344 14,986,787 | 16,744,993 14,458,092 | 12,886,552 13,101,117
$3,000 under $4,000. 29,243,923 | 30,554,952 | 31,270,695| 30,717,185 | 28,413,731 29,124,813 | 27,869,823 20,707,182 | 20,620,539 | 21,521,093
$4,000 under $5,0002 32,721,872 | 31,342,772 | 29,561,094} 23,86.,823| 19,170,123 | 19,849,534 | 14,498,899 9,793,982 | 9,676,760 | 10,730,347
$5,000 under $10,000. ... .vuuiveienrinans RN 73,196,798 | 60,361,693 | 47,621,929 | 31,515,233 | 23,996,697 | 22,430,789 | 11,454,941 8,667,136 | 7,067,600 7,212,573
$10,000 under $15,000. . | 9,070,972 7,172,156 | 5,626,778 | 4,173,514 3,593,899 | 3,408,527 2,438,846 2,057,229 1,524,071 1,334,541
$15,000 under $20,000. 2,967,272 2,590,932 [ 2,308,530 1,855,309 1,663,462 1,656,210 1,335,786| 1,131,172 854,804 756,752
$20,000 under $30,000. . 2,713,088 2,435,160 | 2,443,317 2,053,211 1,742,438| 1,740,103 1,380,574| 1,210,667 935,619 815,541
$30,000 under $50,000. ... ..crnreneinennnrenns 2,271,128 2,102,804 [ 2,020,299} 1,763,317 1,438,038 | 1,487,639 1,089,868 955,150 745,895 654,718
$50,000 under $100,000......c0ueinsrns 1,383,273 1,415,540 | 1,421,555| 1,255,908 964,043 ] 1,036,658 695,377 630,800 490,434 449,697
$100,000 under $200,000. 429,727 463,227 512,329 463,720 347,425 391,664 231,652 201,221 148,797 139,363
$200,000 under $500,000.. 123,795 140,748 160,592 16.+,845 112,328 114,897 68,106 61,620 45,358 41,627
$500,000 under $1,000,000.. 16,068 17,596 24,074 27,827 18,066 18,247 8,772 10,648 7,545 6,474
$1,000,000 OF MOTE....reun.. e 4,193 4,439 4,077 1,693 5,729 7,033 3,140 2,031 1,752 1,261
TOLBL. e eenererenercnenenanns 187,607,862 | 174,193,394 | 160,336,699 | 138,950,127 | 124,798,953 | 125,814,826 | 114,736,671 | 99,144,074 | 91,658,219 | 91,095,081
Returns with no adjusted gross incame............ 126,058 145,638 144,998 110,998 84,195 66,576 67,076 29,585 41,580 29,666
Grand totAL....iiveiiniiineniiieninaennn, 187,733,920 | 174,339,032 | 160,481,697 | 139,073,125 | 124,883,148 | 125,881,402 | 114,803,747 | 99,173,659 | 91,699,799 [ 91,124,747
Dividends* (Thousand dollars)
Returns with adjusted gross income:
Under $500. . .uu.uusinnnennennererenerenenenons - - - - - 9,967 13,837 8,535 18,105 20,572
$500 under $1,000 - - - - - 52,192 61,798 59,667 104,805 125,542
Under $600.......... 16,520 18,236 11,126 13,255 16,387 - - - - -
$600 under $1,000... 45,296 42,567 39,969 4,003 55,742 - - - - -
$1,000 under $1,5001....... 91,647 68,815 71,780 83,102 90,554 77,767 92,637 81,931 140,581 165,909
$1,500 under $2,000.....0iiiiiiininiiiiiieinn, 104,656 89,248 88,011 813,256 108,496 85,121 96,006 89,860 141,074 157,801
$2,000 under $2,500... 103,491 90,694 95,036 93,956 128,090 90,802 105,857 95,006 147,936 148,562
$2,500 under $3,000... 109,970 101,725 102,454 10..,619 119,276 86,675 105,762 103,472 138,186 145,732
$3,000 under $4,000... . 194,240 196,131 199,416 20,767 261,941 183,714 207,702 178,881 249,705 260,119
$4,000 under $5,0002,........ 202,211 199,570 229,364 227,541 226,052 187,515 175,112 174,753 178,271 226,103
$5,000 under $10,000. .4 .vuennreneinranirenes 923,150 845,370 853,185 780,146 732,138 643,704 615,424 545,815 625,912 615,584
$10,000 under $15,000... 611,62) 592,188 551,141 5255,708 446,940 428,719 403,488 352,637 365,025 347,661
$15,000 under $20,000. . 426,950 417,070 404,406 391,190 334,989 322,247 307,659 257,882 263,073 248,378
$20,000 under $30,000. . 611,803 593,180 604,679 60:2,621 485,815 470,908 421,074 356,406 347,160 320,625
$30,000 under $50,000....0..00uicuenens 718,763 729,432 735,213 751,936 591,314 601,495 479,275 398,093 365,757 346,716
$50,000 under $100,000.. ... vuveurernnenniranes 728,790 802,253 841,279 8615,875 671,926 697,785 510,842 420,466 372,534 354,241
$100,000 under $200,000.. 440,515 502,339 558,639 59,084 439,648 484,886 320,643 253,287 210,146 199,016
$200,000 under $500,000. . 258,229 312,377 364,894 408,822 289,075 300,382 199,684 162,371 125,943 119,642
$500,000 under $1,000,000 .. . 98,403 100,881 130,601 15,822 110,883 102,760 77,499 72,273 58,476 58,473
$1,000,000 or more........ 118,724 132,139 149,702 179,203 108,943 112,999 84,071 59,255 53,336 50,436
TOtAL. e tuninnvenieineiuninnnes P 5,804,993 | 5,834,215  6,030,895| 6,130,906 | 5,218,206 | 4,939,627 | 4,278,371 { 3,670,587 | 3,906,025 3,911,110
Returns with no adjusted gross incame............ 23,286 25,409 25,120 20,793 28,021 31,273 16,819 3,270 18,625 12,620
Grand tOtAl..euseeusereruniinrinirenenias 5,828,279 | 5,859,624 | 6,056,005 | 6,157,699 | 5,246,227 | 4,970,900 | 4,295,190 3,673,857 | 3,924,650 3,923,730
Interest received® (Thousand doflars)
Returns with adjusted gross income:
Under $500...evvvsne.n. - - - - - 11,179 13,041 8,818 T
- - - - - 49,095 53,587 44,087
21,171 19,615 17,963 19,571 16,964 - - -
58,011 48,018 45,531 diry 154 53,510 - - -
89,031 81,132 71,327 70,529 83,989 65,681 63,533 55,947
$1,500 under $2,000....... 94,303 84,774 76,550 77,866 91,703 59,229 64,019 59,111
$2,000 under $2,500. . 85,395 82,537 74,709 611,066 79,073 60,162 62,898 59,121
$2,500 under $3,000... . 83,890 75,986 71,350 66,922 71,703 58,935 60,552 57,108
$3,000 under $4,000... . 167,893 128,429 131,610 119,396 135,397 112,523 99,829 97,259
$4,000 under $5,000%......c0v0uuenn.. 153,417 138,933 128,569 126,364 127,540 95,717 72,382 66,734
$5,000 under $10,000.. 463,900 397,137 358,724 318,921 303,637 244,735 201,061 188,060
$10,000 under $15,000. 213,136 184,467 165,038 141,219 123,606 113,620 100,902 96,714 (Reported with
$15,000 under $20,000. 126,473 116,168 102,492 9;1,049 81,961 76,060 66,414 64,469 f dividends )
$20,000 under $30,000. 149,944 147,089 127,927 122,404 100,995 93,092 76,771 79,482
$30,000 under $50,000... e 142,379 137,266 129,189 126,715 99,397 94,149 73,091 73,277
$50,000 under $100,000..44x:cuuesnororeroranans 102,893 105,898 105,539 915,683 78,621 78,294 58,062 60,868
$100,000 under $200,000. .. 41,916 44,883 46,305 415,816 37,065 37,521 26,186 27,995
$200,000 under $500,000. . 18,202 21,114 20,710 21,040 15,870 17,353 12,658 12,709
$500,000 under $1,000,000 . 4,967 3,994 5,124 ',035 5,106 5,493 4,107 6,420
$1,000,000 OF MOT€..c.venerenenn 4,948 4,897 5,358 ©,148 5,415 6,215 6,161 6,041
T vereveneeeenas | 2,021,869 | 1,822,337 | 1,684,015 1,582,898 | 1,511,555 | 1,279,044 | 1,115,258 [ 1,064,219
Returns with no adjusted gross income............ 20,780 24,562 18,200 1::,706 16,275 14,406 10,156 2,843
Grand total..v.ivenieniiinainnnns e 2,042,649 1,846,899 | 1,702,215 | 1,594,604 | 1,527,830 | 1,293,450 | 1,125,414 | 1,067,062 | ./

Sce footnotes at end of table.
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Table 18,—~SELECTED SOURCES OF INCOME BY ADJUSTED GROSS INCOME CLASSES, 1944-1953—Continued
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Adjusted gross income clasges 1953 1952 1951 1950 1949 1948 1947 1946 1945 1944
Business profit (Thousand dollars)

Returns with adjusted gross incame:
Under $500.....0vvienecnns. - - - - - 76,949 95,729 93,708 104,131 134,404
$500 under $1,000. - - - - - 431,734 469,456 522,234 537,936 642,012
Under $600. o 122,992 105,506 110,282 114,250 142,904 - - - - -
$600 under $1,000..... . . 314,182 300,727 295,738 324,004 385,642 - - - - -
$1,000 under $1,5001......iiiiniiennnnen. 669,833 672,572 728,071 760,470 875,216 883,773 927,023 962,166 891,498 1,014,117
! 1,500 under $2,000. . c.ccuriirererionnnorenanans 899,563 922,504 963,095 | 1,028,688 1,108,237 1,191,803 1,156,495 1,198,703 969,473 1,063,912
{ $2,000 under $2,500. . 990,469 995,599 | 1,143,414} 1,112,835 1,177,748 | 1,242,922 | 1,297,021} 1,270,771 959,734 993,260
52,500 under $3,000... .| 1,117,768 | 1,137,327 | 1,199,742| 1,148,598 1,183,369 | 1,286,909 | 1,223,001 | 1,210,883 895,152 903,132
[ 3,000 under $4,000........ .| 2,161,646 | 1,994,450 | 2,137,886 | 1,987,815| 1,873,273 | 2,118,114| 2,056,996 | 1,974,603 | 1,427,700 1,318,930
$4,000 under $5,000%........... ceseieeseineeenns| 1,738,647 | 1,608,172 | 1,643,200 1,512,663 1,467,623 1,676,585| 1,561,828 | 1,426,547 1,000,881 916,307
I- 5,000 under $10,000....... e ooo| 4,437,881 | 4,087,451 | 3,845,706 3,433,953| 3,208,082 3,824,838 3,553,866 | 3,292,959 2,456,694 2,195,528
' 10,000 under $15,000. 2,074,333 | 1,952,696 | 1,845,160 1,672,108 | 1,401,008 | 1,752,694 | 1,480,375 1,408,127 | 1,105,146 953,854
15,000 under $20,000. 1,244,634 | 1,207,256 | 1,111,531 980,517 803,714 998,677 790,126 786,973 642,021 532,845
20,000 under $30,000. 1,290,256 | 1,338,082 | 1,252,849 | 1,124,333 873,342 | 1,065,369 789,329 812,440 659,595 543,505
30,000 under $50,000... 965,832 | 1,105,699 | 1,030,518 915,644 646,875 809,288 562,105 592,011 483,745 418,397
50,000 under $100,000.... . 472,656 563,419 592,568 518,650 336,899 471,907 294,896 331,981 296,036 279,452
100,000 under $200,000 . 109,988 138,078 166,863 153,962 87,756 137,191 73,846 88,141 98,622 112,618
$200,000 under $500,000.. . 28,707 37,901 49,008 42,470 27,131 43,201 25,951 25,239 32,631 47,517
500,000 under $1,000,000 . 3,950 8,703 10,149 10,005 6,919 7,665 6,767 2,275 6,327 10,642
$1,000,000 OT MOTe€.....e... . 3,622 4,537 5,593 5,684 7,352 9,802 5,684 4,569 4,700 5,881
=75 P 18,646,959 | 18,180,679 | 18,131,463 | 16,846,649 | 15,613,005 | 18,029,409 | 16,370,491 | 16,004,322 | 12,572,022 | 12,086,318
Returns with no adjusted gross income............. 30,740 14,314 31,078 16,785 16,451 19,360 10,078 7,005 11,462 12,909
Grand tobal............c.ovveiieiiiani. .| 18,677,699 | 18,194,993 | 18,162,541 | 16,863,434 | 15,629,546 | 18,048,769 | 16,380,569 | 16,011,327 | 12,583,484 { 12,099,227

Partnership profit (Thousand dollars)

Returns with adjusted gross income:
Under $500....cccvevieinnrnnannn. Ceeretareneanan - - - - - 8,618 14,828 9,883 9,765 7,044
$500 under $1,000 . - - - - - 61,416 75,237 57,430 67,731 52,227
Under $600...r.nrneninens . 28,178 19,09 16,706 21,497 29,511 - - - - -
$600 under $1,000. 41,165 30,079 48,311 60,550 78,898 - - - - -
$1,000 under $1,500%.....0ccunnne. 122,912 99,112 96,867 141,159 184,555 116,436 157,358 112,106 126,003 100,467
$1,500 under $2,000...... PR 136,585 122,307 160,234 194,078 247,548 178,756 246,248 185,085 162,895 123,930
$2,000 under $2,500. . 191,775 167,412 200,335 258,331 289,089 217,559 325,522 234,725 198,665 174,512
$2,500 under $3,000... . 189,498 208,154 262,254 296,255 301,493 272,664 363,194 299,286 232,466 168,090
$3,000 under $4,000... . 488,679 481,853 588,258 590,004 631,215 502,040 701,011 546,468 416,415 317,591
$4,000 under $5,000%............... e . 543,540 523,664 519,093 533,728 568,877 531,716 526,409 457,915 369,608 280,040
45,000 under $10,000.. .| 1,907,899 | 1,897,693 | 1,737,359 | 1,671,464] 1,605,933| 1,596,027 | 1,651,083} 1,499,254 | 1,315,963 1,013,877
10,000 under $15,000. .| 1,115,132 | 1,118,743 | 1,051,772 979,046 908,351 970,018 | 1,000,096 | 1,022,357 864,155 679,029
415,000 under $20,000. . 786,044 794,807 705,792 655,394 588,482 676,680 678,497 736,388 639,952 503,506
$20,000 under $30,000. o 1,071,845 995,687 980,999 928,450 778,884 855,453 839,632 916,083 827,912 649,036
$30,000 under .$50,000. .. .00 00uunns .. .| 1,019,307 | 1,078,931 | 1,075,101 945,936 772,636 871,434 788,330 919,140 851,198 688,446
$50,000 under $100,000........... 754,008 824,082 860,375 790,584 596,882 768,871 590,699 736,462 716,221 609,231
$130,000 under $200,000. . 287,228 324,103 383,952 337,431 224,287 294,495 197,497 249,480 271,816 258,951
$200,000 under $500,000.. . 83,890 94,503 130,461 120,174 69,628 97,443 57,732 78,034 92,958 103,843
$500,000 under $1,000,000 . 7,501 12,179 22,340 20,875 12,524 18,456 13,859 14,394 24,013 18,931
$1,000,000 or more......... 9,238 6,737 11,971 9,513 5,795 5,782 4,555 8,605 8,148 17,946

,
Totaleeesesenn.. e e veo| 8,784,424 | 8,799,142 | 8,552,180 | 8,554,469 | 7,894,590 | 8,043,862 | 8,231,785 | 8,083,097 | 7,195,884 5,766,696
Returns with no adjusted gross income....... 18,476 34,656 18,865 21,038 17,638 20,163 16,797 2,558 12,862 5,713
Grand total...........cocecviineeneeian | 8,802,900 | 8,833,798 | 8,871,045 | 8,575,507 | 7,912,228 | 8,064,025 | 8,248,582 | 8,085,655 | 7,208,746 5,772,409
Rents and royalties profit (fhousand doflars)

Returns with adjusted gross income:
gnder $5oo.$... v - - - - - 30,184 43,155 29,500 37,485 36,169
500 under $1,000 . - - - - - 123,187 127,450 113,590 126,918 142,144
Under $600...... . . 45,82 50,957 48,165 50,527 57,607 i " - " -
$600 under $1,000.. . 124,392 126,348 122,690 123,492 141,386 - - - - -
$1,000 under $1,5001......viiiiiniiinennnnnn. .. 222,799 205,770 188,913 193,824 210,344 153,703 144,671 135,545 144,965 161,166
1,500 under $2,000....... Ceeetrarersittiaaaans 202,593 180,549 184,474 191,576 196,083 152,144 147,834 135,918 128,525 141,756
2,000 under $2,500. . 177,305 193,229 163,802 192,682 179,564 146,120 151,639 135,626 127,946 141,595
2,500 under $3,000. . 156,324 164,104 178,832 168,665 175,012 133,420 142,59 142,956 126,403 135,434
3,000 under $4,000, ceen . 326,818 298,717 286,648 298,103 321,801 264,848 258,636 220,856 208,136 215,833
$4,000 under $5,0002. .. ..0eieiiiinnnnnininiennss 286,877 309,033 269,209 274,183 271,163 202,593 178,584 148,711 131,424 138,496
5,000 under $10,000....... . 825,030 703,866 725,908 634,310 565,413 480,429 392,360 323,549 290,757 269,131
10,000 under $15,000. . 338,788 305,642 275,666 266,130 239,904 212,988 176,005 149,281 123,609 112,304
15,000 under $20,000...... . 205,878 182,740 164,292 157,472 141,043 135,127 100,992 87,128 75,518 65,446
$20,000 under $30,000. . 225,329 220,726 203,403 191,722 164,552 159,037 113,786 97,968 81,306 70,028
$30,000 under $50,000. ... euieueririoicnnrnanas 217,743 205,145 201,880 186,746 156,417 152,596 98,054 81,982 68,285 58,080
50,000 under $100,000. ..« ceuetnrennnnrernannns 157,100 165,823 157,566 143,211 115,131 121,802 75,248 61,925 50,391 43,142
100,000 under $200,000. . 54,723 70,415 73,730 66,305 55,153 59,77 28,266 22,634 22,025 17,788
200,000 under $500,000.... . 22,777 30,245 38,128 31,614 24,432 28,793 15,739 12,333 10,986 9,547
500,000 under $1,000,000. . 7,635 9,747 10,807 8,065 6,563 10,975 4,042 1,674 1,257 2,002
1,000,000 OF TOT@. ¢ s tenronssoernrsunsssnnnnns 7,638 9,457 5,835 5,028 2,651 5,050 2,035 2,548 2,195 2,162
L7 N secereereneseeenen ] 3,605,573 | 3,432,513 | 3,299,948 | 3,183,655 | 3,024,215 | 2,572,772 | 2,201,090 | 1,903,726 | 1,758,131 1,762,224
Returns with no adjusted gross income............. 53,693 56,583 53,415 40,797 35,417 26,650 26,579 8,668 13,321 10,165
Grand total..... e Cevrenea. soee--] 3,659,266 | 3,489,096 | 3,353,363 | 3,224,452 | 3,059,632 | 2,599,422 | 2,227,669 | 1,912,394 | 1,771,452 1,772,389

4
Form 1040.

5Excludes interest of less than $100 per return reported on optional returns.

lFor 1944-45, this class includes nontaxable returns with income exceeding the class limit.
2For 1946-52, this class includes nontaxable returns with income exceeding the class limit.
3Excludes wages. of less than $100 per return from which no income tax was withheld, reported on optional returns as other income.
Excludes dividends received through partnerships and fiduciaries and those reported on optional returns.

For 1944-45, interest and dividends were reported in one sum on
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Table 19.--ITEMIZED DEDUCTIOLS BY TYPE, 1944-1953

1953 1952 [ 1951 I 1350 | 1949 l 1948 l 1947

Itemized deductions 1946 1945 1944
(Thousand dollars)
Returns with adjusted grogs income: .
Interest paid................. 2,735,359 2,221,353 1,494,928 1,224,004 1,000,439 913,922 738,364 694,782 709,147
Taxes pald.......... .| 3,639,153 3,167,778 2,:99,9401 1,952,731| 1,619,370| 1,625,601 1,324,609| 1,245,603 1,174,521
Contributions................. .| 3,552,448 3,114,739 (Not 2,029,550 1,878,080 1,969,641 1,638,151 1,448,208 1,256,750
Medical, dental, etc., expenses. .| 2,391,339 2,133,130 |(availadble) 1,482,699 1,300,516 1,394,818 1,098,326 932,956 801,363
losses fram {ire, storm, etc.. . 392,644 367,517 : 227,596 241,569 250,426 178,096 152,476 178,742
Miscellaneous deductions........ccevvevvenennene. | 2,878,234 2,552,035 2,(87,950 1,837,156 1,817,912 1,633,553 1,300,137 1,051,477 709,190
TOLAL e v eraerrnonnnen Cevrereneneieeeieeee | 15,589,177 | 13,556,552 | 11,856,378 | 9,913,693| 8,753,738 | 7,857,888 | 7,787,962| 6,277,683 | 5,525,492 4,829,713
Returns with no adjusted gross income:
Interest pald.....covivveinsncnnna 4,117 6,123 4,084 5,244 3,292 4,286 662 2,098 2,026
Taxes paid... 8,289 7,918 5,376 8,186 8,208 5,954 1,846 3,777 3,302
Contributions.......coeeeveenn 4,169 1,744 (Not 2,333 2,244 2,651 3,939 831 1,803 1,198
Medical, dental, etc., expenses. 5,873 5,104 |(available ) 4,164 5,111 3,711 3,307 1,405 2,820 1,398
Losses from fire, storm, etc.... . (1) *) 1,228 1,350 2,448 3,449 1,247 797 @)
Miscellaneous deductions.....coveneeennas Neeraes (1) 5,905 2,021 3,734 10,843 4,746 6,025 1,748 516
LTS N 25,416 26,799 26,456 19,203 25,871 31,153 25,682 12,015 13,044 8,663
Grand total....coeiiininiiiiiaiinainaeeas | 15,614,595 | 13,583,351 11,882,834 9,932,896 8,779,609 7,889,041 7,813,644 6,289,698 5,538,536 4,838,376

*Sample varability of this item is too large to warrant showing it separately. However, this value is included in each total.
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Table 20.—RETURNS WITH ADJUSTED GROSS INCOME~NUMBER, ADJUSTED GROSS INCOME, AND INCOME TAX, BY STATES AND TERRITORIES, 1944-1853
States and Territories 1953 | 1952 | 1951 I 1950 1949 I 1948 I 1947 1946 1945 1944
Number of returns
Alabama.......... ... 731,401 710,102 706,228 634,960 610,931 616,539 643,182 609,799 605,871 572,002
Arizona. . 269,193 263,008 235,389 214,002 203,174 206,128 215,898 201,375 184,246 160,413
Arkansas.. . 399,806 384,817 366,990 344,316 326,192 304,152 330,597 317,400 310,517 294,518
California .| 4,640,312 4,598,269 4,290,151 4,078,066 3,998,611 4,060,087 4,536,857 4,382,029 4,083,251 3,935,568
COLOTAAC ¢ 4 e 4t e rerrnsennranonensonnsrnsessnenes 527,275 509,876 501,563 471,209 459,267 440,969 491,025 439,460 403,785 350,109
Connecticut..ceerurriniiiiiiiiiiineirosononesons 932,475 903,371 896,247 870,345 826,426 871,497 924,812 904,255 837,399 822,010
Delaware...osveensen 142,296 139,153 134,674 128,079 120,793 122,255 126,584 122,107 107,709 118,873
District of Columbia 358,314 397,855 371,578 - 373,762 396,604 339,450 431,551 418,468 386,412 373,654
Floridal.......uueus 1,051,866 979,277 904,277 822,036 770,284 749,657 773,670 721,943 690,505 619,844
(15703 -5 7- W 920,035 884,181 844,144 770,782 725,497 741,220 762,366 758,773 751,585 682,269
13721 1:1 1 T resreteassinanana 200,739 198,799 189,836 179,871 182,803 182,227 206,054 191,218 190,431 172,862
200,197 204,223 199,127 191,116 187,650 190,204 208,128 192,884 180,678 163,667
3,780,956 | 3,702,881 | 3,711,052| 3,593,433| 3,619,255 3,690,962 3,871,396 3,711,882 3,471,774 3,281,341
1,582,879 1,560,771 1,521,399 1,464,200 1,409,222 1,441,605 1,489,451 1,426,205 1,338,572 1,294,198
960,696 956,125 953,011 938,132 954,663 923,294 948,755 916,945 837,040 782,428
744, ,285 735,424 709,666 669,904 654,528 645,843 677,835 637,397 638,076 608,969
823,859 800,819 781,023 715,431 679,542 713,550 726,498 670,579 636,487 602,755
745,188 706,734 674,174 637,844 623,020 619,475 663,422 639,996 635,463 603,200
341,047 341,265 328,614 320,488 322,300 336,902 344,861 326,599 311,807 288,359
MATYLANA% . eisttearenrenesessstsnasannasarannes 1,220,258 1,240,098 1,309,272 1,162,059 1,104,645 958,698 960,602 918,281 873,857 867,185
Massachusetts.... 2,013,856 2,010,392 1,965,876 1,931,424 1,902,361 1,947,809 2,040,169 1,998,784 1,858,647 1,784,053
Michigan....... 2,706,164 | 2,550,756 | 2,555,269 | 2,477,041 2,333,558 | 2,410,194 | 2.707,237| 2,444,609 2,273,787 2,215,631
Minnesota. 1,136,124 1,114,900 1,082,642 1,076,359 1,064,193 1,066,112 1,113,143 1,080,195 992,060 897,451
Mississippi. 345,964 331,583 320,712 291,822 282,472 281,508 293,580 288,542 298,510 261,609
MISSOUTdeernrnuenaans .. 1,467,128 | 1,432,531 | 1,398,118 | 1,345,958 | 1,358,024 | 1,287,540| 1,396,876 1,342,278 1,308,035 1,199,251
Montana........ et eereee ettt antrateraenes 221,685 219,313 218,104 208,597 210,026 210,143 213,085 203,050 185,907 167,008
Nebraska. 501,474 502,089 502,962 478,657 475,954 466,438 503,212 468,480 460,076 415,774
Nevada...... 84,721 82,165 69,903 65,544 61,605 63,581 72,909 71,079 65,174 55,601
New Hampshire. 222,857 216,777 216,956 210,103 201,461 211,073 220,524 214,420 194,993 184,451
New Jersey..... 2,191,420 | 2,117,199 | 2,089,995| 2,008,440 1,941,000 1,993,768 | 2,061,056 2,028,646 1,981,047 1,829,218
New Mexico..eereriiainiiiieeniiiiiiiiiiiieenannnns 211,922 204,076 194,157 179,164 175,767 155,756 154,001 145,943 140,033 122,992
New York?..... 6,510,765 6,435,701 6,299,130 6,123,930 6,106,261 6,203,398 6,537,319 6,343,055 6,063,750 5,599,607
North Carolina... 1,099,125 1,067,239 1,034,528 958,858 906,710 901,457 918,643 910,445 842,833 761,289
North Dakota... 201,670 211,000 203,780 198,629 217,305 198,521 201,465 188,034 175,955 160,511
3,365,384 3,254,058 3,207,570 3,066,256 2,977,078 3,090,503 3,213,264 3,106,666 2,953,543 2,874,184
674,504 652,877 675,187 606,613 600,921 577,105 625,258 593,569 571,796 500,026
582,873 586,167 574,454 552,769 541,639 557,588 616,911 553,967 518,109 488,183
4,261,351 4,217,689 4,180,637 4,060,469 3,974,815 4,073,136 4,193,136 4,127,644 3,872,854 3,698,731
333,802 331,571 335,221 327,753 321,008 331,699 342,760 339,076 315,963 297,295
525,688 ' 514,812 490,804 452,555 428,338 424,012 454,974 402,279 400,838 372,504
220,008 221,491 222,991 215,239 214,937 212,645 213,445 196,414 192,316 159,583
928,575 873,469 856,721 804,601 771,088 769,354 795,462 755,103 695,825 694,233
2,492,889 2,454,639 2,374,600 2,237,638 2,124,368 2,037,366 2,243,691 2,111,121 1,988,628 1,947,800
248,910 249,544, 241,693 225,356 216,304 221,326 232,765 224,578 214,841 194,344
133,947 132,687 131,591 126,495 127,061 131,103 133,032 131,297 113,448 106,967
Virginia..cssevevereciiniaas 1,100,376 1,082,020 1,001,078 956,580 917,380 905,559 918,801 861,239 817,140 775,479
Washington® . 994,502 979,781 953,480 910,934 906,292 902,167 1,018,941 997,732 959,667 896,870
West Virginia. 607,584 610,803 589,001 599,684 596,898 618,189 611,357 573,963 545,803 480,479
Wisconsin. .. 1,353,327 | 1,335,781 [ 1,319,702 1,285,947{ 1,267,743 1,285,103| 1,332,645| 1,279,962 1,209,941 1,105,294
Wyoming....... 111,093 106,711 106,318 101,191 101,625 99,279 96,535 90,191 82,206 78,948
Totale.seeesineererenenanaenanneeanannanan, [ 57,422,765 | 56,316,869 | 55,041,685 | 52,664,631 | 51,499,609 | 51,788,146 | 54,809,740 52,579,956 49,769,196 46,919,590
Adjusted gross income (Thousand dollars)
Alabama.....viiviieeroienirieriseieiraiserasienen | 2,451,310 2,287,810 2,247,438 1,836,199 1,634,742 1,679,746 1,523,984 1,322,550 1,210,859 1,185,411
1,065,139 1,028,023 853,869 747,769 642,640 660,433 564,075 490,704 426,052 384,422
1,178,792 1,064,449 1,075,003 948,913 859,742 808,796 758,538 671,122 592,339 581,338
20,861,528 | 20,100,403 | 17,781,044 | 15,558,376 | 13,978,169 | 14,307,829 13,248,199 | 12,420,324 10,989,863 10,649,860
COLOTBAD. «v v e vrannnrrsrennnsaannnnnneeseeneenns [ 2,072,906 | 1,924,615 1,800,684 | 1,609,065| 1,454,809 | 1,333,092] 1,285,366| 1,062,470 949,265 824,968
Connecticut...... Pressrecsvecnaransarressseansess | 4,275,815 3,901,967 3,656,371 3,219,023 2,651,537 2,901,236 2,683,657 2,409,761 2,178,897 2,325,383
Delaware....... .. . 691,070 652,433 603,774 545,893 448,332 485,791 402,502 369,826 299,012 339,264
District of Columbia .o { 1,488,832 1,666,677 1,465,478 1,418,048 1,376,898 1,128,555 1,276,150 1,153,335 993,047 956,456
Floridal....esveerens, 3,807,180 | 3,447,667 | 3,068,460 | 2,594,907 | 2,263,498 | 2,184,806| 1,979,727| 1,925,713 1,669,373 1,534,019
GeOrglac.cvoereriasiearoneaaneuunuuaunaeenaoe. | 3,080,357 | 3,040,741 | 2,670,363 | 2,308,074 | 2,064,459 | 2,060,766 | 1,834,569 | 1,794,224| 1,546,107 1,421,316
Hawaii... 705,874 662,698 653,248 583,616 540,858 586,944 585,771 477,568 522,070 476,099
Idaho. ... 676,761 685,693 669,047 580,309 529,931 519,785 486,631 443,830 376,559 351,087
Illinois. 16,558,187 | 15,797,279 | 15,291,223 | 13,469,090| 12,510,306 | 12,959,004| 11,839,400 10,314,057 9,026,694 8,702,045
Indiana..... 6,309,457 5,865,932 5,542,162 4,816,972 4y 374,124 4,364,014 3,970,316 3,459,664 3,160,005 3,144,033
TOWA. eenetrnnscsnsantoratsararnsonsnenannsansans | 3,282,905 3,008,004 3,057,144 2,887,396 2,735,521 2,736,718 2,573,459 2,153,414 1,775,146 1,663,934
Kansas..ooveveteesonseiarsvearanrssesnersnnneasss | 2,687,459 2,556,368 2,372,300 2,075,564 1,888,733 1,948,127 1,829,340 1,502,964 1,348,436 1,360,382
Kentucky. . 2,783,890 | 2,625,929 | 2,389,652 | 2,116,609 1,829,511 1,934,941| 1,754,365| 1,453,125| 1,294,558 1,228,999
Louisiana 2,731,283 2,515,010 2,307,898 2,079,747 1,895,155 1,841,078 1,662,196 1,485,655 1,360,598 1,318,078
Maine.... 1,066,856 1,036,442 924,022 847,446 781,219 825,415 746,701 670,226 618,253 608,188
Maryland? seshrararierscaneecsiaserenensonens | 4,828,309 4,716,487 4,528,162 3,817,212 3,381,243 3,036,471 2,694,318 2,412,911 2,148,457 2,211,779
Massachusetts....... reesesessinsitienescnsecesees | 7,809,602 7,494,638 6,882,364 6,309,165 5,912,113 5,949,883 5,324,044 5,008,564 4,594,761 4,466,782
Michigan.... .. 12,619,118 10,847,852 | 10,414,660 9,204,619 7,760,425 8,175,360 7,380,259 6,332,542 5,748,698 6,237,693
Minnesota... . . 4,010,779 3,911,846 3,608,219 3,429,054 2,993,559 3,071,655 2,936,788 2,448,952 2,146,778 1,890,787
Mississippi... 1,058,530 1,012,679 954,077 820,156 743,415 743,541 673,561 602,284 570,868 523,396
5,639,955 5,181,397 4,889,219 4,346,393 4,152,012 3,784,449 3,602,099 3,217,004 2,820,759 2,723,663
811,641 784,291 772,597 694,052 629,115 664,243 593,867 490,014 409,214 373,608
1,703,596 1,636,387 1,648,425 1,474,351 1,356,295 1,402,937 1,348,932 1,133,081 980,087 860,093
368,385 365,899 277,413 257,323 207,747 217,275 229,985 212,170 177,485 154,191
760,947 663,649 657,231 578,200 515,591 565,176 506,288 457,343 392,882 369,059
NEW JerSeY.sceevecsvssrassncorassosssonsnassoners | 9,623,391 8,855,507 8,256,719 7,307,069 6,453,503 6,628,354 6,036,480 5,523,596 5,225,042 4,955,529
New MexicO . ver i irraroiinnnansevecenscanns 805,671 792,097 696,934 620,901 531,172 472,944 391,122 343,841 294,776 245,781
New York?3... 28,338,061 26,946,431 | 25,421,567 | 22,977,615| 21,202,910| 21,437,148} 20,015,459 18,577,158| 16,816,795 15,653,778
North Carolina 3,503,692 3,358,545 3,150,874 2,759,007 2,335,044 2,359,574 2,098,719 1,946,057 1,623,637 1,483,498
North Dakota.. 581,462 591,704 617,192 549,467 565,172 610,211 546,809 437,914 350,589 332,683
Ohi0. s ienterinererseracoeesnassosansnassons 14,793,481 13,298,984 | 12,579,855| 10,711,935 9,636,409 | 10,095,564 9,053,107 7,994,638 7,287,283 7,474,899

See footnotes at end of table.
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INDIVIDUAL INCOME TAX RETURNS, 1944-1953

Table 20.-~RETURNS WITH ADJUSTED GROSS INCOME—~NUMBER, ADJUSTED GROSS INCOME, AND INCOME TAX, BY STATES AND TERRITORIES, 1844-1953~Continued

States and Territories 1953 I 1952 ] 1951 | 1950 J 1949 ] 1948 1947 | 1946 1945 1944
AdJusted gross income—Continued (Thousand dollars)
2,426,682 2,259,852 | 2,209,293 1,925,065] 1,713,487| 1,719,212} 1,529,733 1,336,871| 1,211,284 1,115,362
2,290,259 2,316,087 | 2,228,677 | z,004,899 | 1,781,983| 1,835,879] 1,664,988 1,454,819| 1,314,582 1,308,151
16,851,700 | 15,877,555 | 15,140,296 | 13,420,151 | 12,094,363 | 12,656,320] 11,303,195| 10,074,916 9,187,829 9,107,768
1,213,827 1,183,436 1,130,209 1,055,155 902,320 1,025,377 919,538 824,923 742,636 730,029
1,739,783 1,714,230 1,500,042 1,306,858 1,114,879 1,056,583 1,028,441 872,048 765,464 691,338
. 631,981 600,477 626,089 557,868 540,617 596,537 545,223 437,344 347,498 277,578
Ldo3,121,764 2,828,368 | 2,690,510 | 2,376,817 | 2,155,940 2,041,261 1,865,052 1,675,853 1,413,075 1,406,248
4 9,636,925 9,297,753 8,793,470 5,874,215 6,863,925 6,482,687 5,850,745 5,131,712 4,492,619 4,351,859
. 930,959 909,692 847,179 712,171 630,231 653,441 601,185 518,138 474,067 457,892
Vermonteesocvseonoasnasenns . 381,610 387,605 384,539 352,663 307,216 331,730 292,559 257,371 214,858 205,539
Virginia....... 3,889,100 3,721,293 3,271,159 2,927,108 2,606,750 2,568,408 2,271,229 1,948,521 1,709,765 1,709,021
Washingtoné... 4,140,917 | 3,963,940 3,789,088 | 1,254,719 | 2,949,863 | 2,970,439| 2,804,714 | 2,495,847 2,329,276 2,301,808
West Virginia.. 2,063,685 2,065,157 1,837,849 | 1,727,911 1,620,262} 1,730,289| 1,539,024} 1,254,981 1,143,302 1,072,958
Wisconsin..... 5,163,817 4,985,584 4,706,494 4,116,769 3,764,843 3,802,274 3,392,629 3,003,996 2,713,484 2,460,891
WYOMATIZ ¢ ¢ v v v e veeennnnnnnnnnanesennanennesesseronen 437,277 412,350 399,292 353,090 327,108 320,222 281,391 226,444, 198,750 197,078
TOLBLa s eannnrorusoresnnsssansssanssensesenss|229,952,507 | 216,939,912 | 203,338,874 | 180,064,994 | 162,209,696 | 164,272,520 | 150,326,429 | 134,232,475 | 120,183,733 | 116,406,018
Income tax liability (after credits) (Thousand doilars)
Alabama..seeeceerans 250,142 231,192 211,212 148,496 116,224 121,400 147,828 129,357 134,976 130,232
Arizona.. 123,797 128,813 97,987 74,810 50,452 55,947 59,622 51,844 55,000 48,930
Arkansas. 109,740 100,262 95,093 74,320 57,636 63,875 72,768 68,731 68,215 65,437
California 2,836,356 2,761,782 2,320,749 1,739,734 1,373,923 1,483,005 1,744,077 1,668,781 1,764,266 1,544,444
Colorado.. 257,037 250,542 209,202 160,012 128,524 124,155 150,660 124,269 131,725 110,086
Connecticute...ocvvivinenenenans eererenaanay e 621,055 593,247 499,452 379,930 267,465 309,598 358,789 317,098 341,245 364,464
Delaware....c.cecenss . 128,749 124,124 113,465 110,057 77,209 72,369 73,909 66,868 62,637 68,106
District of Columbia . 219,126 249,113 205,066 170,054 141,467 124,884 167,712 153,100 158,284 121,273
. 450,395 408,481 347,360 254,167 188,663 192,187 233,665 252,429 256,002 222,794
. 322,706 340,067 270,254 192,170 161,959 161,964 203,838 192,835 186,806 177,956
. 82,129 80,683 72,761 54,964 47,120 57,618 69,937 53,168 84,330 72,651
. 68,342 77,978 64,198 44,927 39,354 38,408 49,056 41,454 41,488 37,034
o 2,343,043 2,215,931 2,000,619 1.5511,346 1,226,823 1,344,871 1,578,607 1,342,554 1,359,845 1,297,781
. 792,854 710,958 628,066 449,731 371,821 374,381 446,091 372,151 404,739 402,950
2o T 358,389 331,511 304,518 247,277 207,742 216,959 284,944 216,778 209,777 190,061
Kansas...vereneaannn . 307,052 306,250 248,899 191,037 155,623 173,592 204,776 156,244 165,636 163,259
Kentucky . 305,518 285,662 232,064 178,429 132,687 146,904 178,268 144,358 145,151 134,683
Louigiana. . 321,701 310,305 254,285 201,705 167,711 170,322 179,684 159,774 171,090 167,444
Maine.. . 110,151 110,076 86,170 65,225 56,381 59,554 7,607 64,681 72,621 69,985
MAPYLANAZ. 0 . vueereeenenannnsoersannsrasissosscnnns 595,562 596,218 512,850 367,626 290,284 279,058 314,292 280,951 301,693 310,888
MagsachusettSesesscasss 1,014,510 980,446 830,396 650,438 518,417 543,751 639,978 599,115 665,426 624, 644
Michigan.... 1,772,474 1,470,551 1,287,949 968,137 700,399 752,115 837,662 712,855 804,959 909,432
Minnesota. 472,187 457,051 378,824 299,53% 238,292 267,983 321,326 257,035 273,639 237,630
Mississippi. 97,173 97,146 86,585 66,758 53,677 56,054 66,656 58,709 63,495 59,698
Missouri....... 734,844 681,645 581,951 438,202 351,445 347,794 426,254 371,454 378,768 357,419
94,791 90,524 84,505 63,894 51,468 56,269 66,661 52,176 48,520 43,542
194,096 183,130 177,406 135,422 109,937 121,768 154,795 124,482 123,919 97,511
49,767 52,654 39,455 32,262 22,506 25,796 30,688 30,962 30,566 25,419
87,626 72,411 66,059 49,158 38,463 42,075 53,480 46,751 47,393 39,289
1,275,118 1,166,757 998,208 742,887 590,326 615,496 720,213 651,721 737,972 703,308
91,501 94,464 77,542 57,740 45,204 40,598 42,088 35,234 34,844 23,433
3,851,980 3,656,252 3,315,250 2,626,329 2,137,040 2,265,751 2,702,269 2,613,096 2,743,072 2,435,681
330,854 327,289 288,634 218,691 165,890 177,614 201,703 190,630 181,173 163,057
53,685 53,426 56,000 41,173 37,986 47,331 57,856 39,588 36,705 32,856
2,024,999 | 1,794,080 | 1,550,625 | :.,087,976 879,644 949,747 | 1,079,062 925,026 | 1,015,220 1,035,280
276,194 267,793 230,307 180,553 136,048 153,119 154,120 125,451 137,486 133,151
290,606 302,123 273,303 205,952 162,938 179,862 202,580 181,582 193,654 190,522
2,185,934 | 2,055,379 | 1,797,449 | .,344,3891 1,073,079 | 1,145,176 | 1,340,819 | 1,143,927 1,275,957 1,228,122
154,676 152,007 138,096 109,031 78,973 101,231 112,729 100,905 108,643 103,401
161,242 177,746 135,665 101,903 75,146 72,509 90,511 80,812 78,998 64,716
59,375 56,670 54,347 40,509 36,833 45,329 59,443 40,141 34,801 25,124
332,233 300,640 271,546 210,346 158,539 156,520 194,432 181,932 173,584 159,812
1,223,160 1,222,734 1,102,785 882,519 673,388 684,526 721,707 619,742 609,637 559,973
99,119 92,647 75,732 53,033 42,750 43,489 54,193 47,016 51,680 49,717
Vermont..ceooeesnsosans 38,227 37,008 34,380 26,871 21,774 23,562 28,439 22,593 24,229 21,791
VArgIni@. . eveeuraerirrsorenernrtesasnssssconsrons 443,127 427,054 346,541 253,349 203,112 205,210 240,012 203,099 210,710 208,124
Washington®.. 541,342 530,356 472,971 335,349 271,847 290,582 338,268 294,913 328,913 331,918
West Virginia 209,892 219,542 168,267 132,030 109,570 128,794 150,898 112,489 113,312 112,127
Wisconsin.. 631,280 605,472 524,133 384,750 308,588 318,840 373,185 317,496 337,027 300,865
WYOMING ¢ e ot evrnanansonorsroeransnnses 51,410 51,52 48,911 34,327 28,461 29,868 32,328 23,996 25,603 26,006
Totalee..o.. e ceeeereeereenannad 29,447,266 | 27,889,716 | 24,268,092 | 13,389,534 | 14,580,808 | 15,459,810 | 18,084,485 | 16,062,353 | 17,005,431 [ 16,034,025

lIncludes Canal Zone.

2For 1951 and prior years, includes all returns from Puerto Rico and Virgin Islands and for 1952 part of such returns.
3Includes part of the returns from Puerto Rico and Virgin Islands for 1952 and all such returns for 1953.

4Includes Alaska.
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ESTATE TAX RETURNS FILED DURING 1954

MAJOR CHARACTERISTICS

During the calendar year 1954, a total of 37,672 estate
tax returns were filed for estates of citizens and alien
decedents. Of these, 973 returns are for estate of non-
resident alien decedents and these returns are discussed
subsequently.

Returns for estates of citizens and resident alien
decedents make up the bulk of returns. The 36,699 re-
turns filed for citizens and residents are two and one-
half times the number of returns filed 10 years ago.
Among the returns filed in 1954, there are 24,997 taxable
estates with total gross estate of $6:3 billion. The 11,702
nontaxable returns have gross estate valued at $1.1
billion.

The 24,997 taxable estates have net estate of $3 billion
subject to the additional tax and $2.3 billion subject to
the basic tax. Approximately one-half of these estates
have both an additional tax and a basic tax. Gross ad-
ditional tax is $761 million and gross basic tax is $108
million. Tax credits reduce these to a net tax liability
of $779 million.

Tax credits for State inheritance taxes of $86 million,
Federal gift taxes of $2 million, and foreign death duties
of $2 million are claimed against the gross basic and ad-
ditional taxes. The total tax credits of $90 million repre-
sent slightly more than 10 percent of the combined gross
basic and additional taxes of $869 million.

COMPOSITION OF GROSS ESTATE

MISCELLANEQUS PROPERTY

.

3% MORTGAGES AND NOTES

REAL ESTATE
21%

CORPORATE STOCK
40%

GROSS ESTATE $7.u4 BILLION

The total value of gross estate is reported at $7.4 bil-
lion. The largest element in gross estate is that of corpo-
rate stock amounting to $3 billion which is 40 percent of
the total gross estate. Stocks have always constituted
the largest item in the gross estates of decedents as a
whole. Real estate of $1.6 billion, representing 21 per-
cent of the total gross, is the next largest item. If the
value of bonds, $0.8 billion, is combined with that of
stocks, then stocks and bonds comprise 51 percent of the
total gross estate.

The gross estate value is less than $100,000 on 42 per-
cent of the estate tax returns. Gross estate is appraised
at $1 million or more on 714 returns which is 2 percent of
the total returns filed.

Deductions of $4.6 billion are claimed against the
total gross estate, nearly one-half of which, $2.2 billion,
is for specific exemption. The next largest deduction,
$1.3 billion, is the so-called marital deduction claimed
for baquests to surviving spouse. Charitable bequests
deducted amount to less than $0.4 billion.

Fifty-six percent of the decedents were married at
time of death. The marital deduction is available to
the estates of such decedents where property that quali-
fies for the deduction passes to the surviving spouse.
Thirty-two percent of the returns are for the estates of
widows and widowers.

Over two-thirds of the decedents were 65 years of age
or over at time of death, many of whom were past 85.
In fact, one of every 8 returns filed indicates that the
individual had attained the age of 85 or more before
death. There are 24,922 returns for the estates of men,
63 percent of whom were 65 years of age or more. The
11,777 returns for estates of women show that 79 percent
of the fair sex were 65 or more years of age at date of
death.

ESTATE TAX LAW

Estate tax returns used for the tables in this report
were filed during the calendar year 1954, but are subject
to the estate tax law in effect at date of death of the indi-
vidual and, therefore, are filed under numerous acts
amending the Code for specified periods of time. The
majority of the returns are subject to the 1939 Code as
amended by the 1950 and subsequent acts, prior to the
enactment of the 1954 Code. The resume which follows
states briefly the more important estate tax provisions
of the 1939 Code as amended by the recent acts, affecting
the estates of citizens and residents of the United States.
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64 ESTATE TAX RETURNS FILED DURING 1954

An estate tax return is required for the estate of every
citizen or resident of the United States, whose gross estate
value at date of death exceeds $60,000. The return is due,
as well as the tax thereon, 15 months after the decedent’s
death. The returns must be filed in the office of the dis-
trict director of internal revenue in whose district the
decedent had his domicile at the time of his death. Ex-
tension of time for filing the return and for payment of
the tax may be granted upon request.

Value of gross estate may be determined either as of
the date of the decedent’s death or under the optional
valuation, whichever the executor may elect. The op-
tional value is determined as of the date one year after
death, except that property distributed, sold, exchanged,
or otherwise disposed of within the year, is valued as of
the date of disposition. This provision for optional
valuation does not affect the minimum value of gross
estate for which a return must be filed.

In the computation of net estate to be taxed, deduc-
tions from the value of gross estate are allowed for
liabilities and indebtedness of the decedent existing at
time of death, administrative expenses, losses during ad-
ministration, property previously taxed, transfers for
public, charitable, and religious uses, bequests to surviv-
ing spouse, and specific exemption. Of these, the deduc-
tions for property previously taxed and specific exemp-
tion differ for purposes of the basic tax and the addi-
tional tax.

Net estate is determined by taking the value of gross
estate and deducting therefrom the amount of deductions
authorized by statute for the basic tax and those author-
ized for the additional tax, resulting in a net estate for
each tax base.

The estate tax is imposed on the transfer of the entire
net estate and not on the share received by any particular
beneficiary. Each estate is subject to two taxes : the basic
estate tax and the additional estate tax. The basic tax
applies to the net estate for basic tax, the computation
of which allows deductions including a specific exemption
of $100,000. The graduated basic tax rates begin at 1
percent of the first $50,000 of net estate for basic tax and
increase by 1 percent at each tax bracket to a maximum
of 20 percent of the net estate in excess of $10,000,000,
The additional tax applies to the net estate for additional
tax computed by use of authorized deductions which in-
clude a specific exemption of $60,000. The additional tax
is the excess of a tentative tax, computed on the net estate
for additional tax at the tentative tax rates, over the gross
basic tax. The tentative tax rates begin at 3 percent of
the first $5,000 of net estate for additional tax and in-
crease irregularly to a maximum of 77 percent of net
estate in excess of $10,000,000.

Tax credit is allowed against the gross basic tax for
State inheritance taxes paid to any State, Territory, or
possession of the United States, or to the District of Co-
lumbia, but can not exceed 80 percent of the basic tax.
Also, tax credits are allowed against the basic tax for gift
taxes paid on inter vivos gifts of property includible in

gross estate and for foreign death duties paid on property
situated in a foreign country and includible in gross
estate. Two tax credits are allowed against the gross
acditional tax, those for gift taxes and foreign death
duties paid on property includible in gross estate.

Members of the armed forces of World War II and of
the combat zone of Korea who were killed in action or
died as a result of wounds, injuries, or disease suffered
while in line of duty are exempt from the additional
estate tax.

Estate tax provisions under the amendments of earlier
acts vary somewhat from those stated above. Different
provisions control the taxing of nonresident alien estates
and are outlined briefly in the text pertaining to those
re-urns.

Bilateral death duty treaties are in effect between the
United States and ten countries, the main purposes of
which are to avoid the hardship of double taxation and
to provide mutual administrative assistance. The prin-
cipal means provided by the treaties for the relief of
double taxation is a credit device.

RETURNS FROM WHICH DATA ARE
TABULATED

iStatistical data are tabulated from estate tax returns,
Fcrms 706 and 706N A, filed during the calendar year
1954 for the estates of residents and citizens of the United
States and of nonresident aliens, without regard to the
date of death of the individual whose estate is reported
or to the revenue act under which the estate is filed.
However, returns that show gross estate value less than
the statutory amount of gross for which a return is re-
quired under the act in effect at time of death are not used.

Of the 36,699 returns for estates of citizens and resi-
dents, 36,471 returns show date of death on or after Sep-
teraber 24, 1950, and are filed under the 1950 and subse-
quent acts prior to the 1954 Code; 161 returns show date
of death in the period January 1, 1948 through Septem-
ber 23, 1950, and are filed under the 1948 act; 67 returns
show date of death prior to January 1, 1948 and are filed
under earlier acts—53 under the 1942 act, 1 under the 1941
act, 2 under the 1940 act, 9 under the 1935 act, and 2 under
the 1934 act. The 973 returns for estates of nonresident
aliens cover an even wider range in dates of death, some
as ecarly as 1920.

TABULATED DATA

Data for the estates of citizens and residents whose
estate tax returns were filed during 1954 are presented in
tables 1 through 8. Taxable and nontaxable returns are
not. merged in any of these tables. Limited information
tabulated from estate tax returns filed for nonresident
alien decedents is shown in table 9, which also carries
historical data for estate tax returns filed in prior years.

Statistics showing total gross estate and its components
are presented in table 1, which shows nine types of prop-
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erty reported. Also each deduction authorized against
gross estate is listed, together with net estate, gross taxes,
tax credits, and net tax liability. All of these data are
tabulated separately for taxable and nontaxable returns,
classified by the revenue act under which the return is
filed.

Table 2 contains data from the taxable estate tax re-
turns filed under the 1948 and subsequent acts only.
Items of gross estate, deductions, net estate, and taxes
(as in table 1) are distributed by 20 net estate before
specific exemption classes.

Table 3 contains the same items as table 2, but these
data are distributed by 15 gross estate classes.

Table 4 presents data from nontaxable estate tax re-
turns filed under the 1948 and subsequent acts only.
Gross estate and its nine types of property, authorized
deductions against gross estate, and net estate before
specific exemption are tabulated by 15 gross estate classes.

A frequency distribution of all estate tax returns is
presented in table 5 which shows, by 22 net estate before
specific exemption classes, the returns of married, di-
vorced or separated, widowed, and unmarried decedents
by 138 age groups. Taxable returns are tabulated sepa-
rately from nontaxable returns.

In table 6, the number of returns and amount of net
estate before specific exemption are tabulated separately
for taxable and nontaxable returns, by age of the dece-
dent and by size of net estate before specific exemption.

Number of returns and amount of gross estate are
shown in table 7 by size of gross estate and taxable and
nontaxable returns, cross-classified by age groups and sex
of decedent.

In table 8, estate tax data are presented by the State
or Territory in which the return was filed. These data
include number of nontaxable returns and, for taxable
returns, gross estate, net estate for additional tax, gross
tentative tax, and net tax liability. In addition, there is
shown the number of returns subject to the basic tax, as
well as the net estate, gross basic tax, and State inherit-
ance tax credit for this category of returns.

Table 9 presents significant data from estate tax re-
turns filed in prior years, beginning with returns filed
during 1945. Ttems of gross estate, selected deductions,
net estate, and tax, for taxable and nontaxable returns
combined, are shown for the estates of citizens and resi-
dent aliens. For the estates of nonresident aliens, only
the number of returns, gross estate, net estate, and tax
liability are available.

Throughout the tables, values in thousand dollars are
rounded and, therefore, may not add to the totals.

NONRESIDENT ALIEN ESTATES

There are 973 estate tax returns for the estates of non-
resident aliens, which were filed during 1954. Of these,
687 are taxable and 286 are nontaxable. Gross estate in
the United States reported on these returns is valued at
$23.4 million. The net estate on the 687 taxable returns

is valued at $16.2 million, yielding an estate tax of $3.1
million. ‘

Estate tax returns for nonresident aliens are not classi-
fied by applicable revenue acts nor by size of gross estate;
however, it was ascertained that the gross estate is $100,-
000 or more on 40 taxable and 3 nontaxable returns, of
which 34 taxable returns show a net estate of $100,000 or
more.

A return is required for the estate of every nonresident
not a citizen of the United States if that part of his gross
estate (as defined by statute) situated in the United
States exceed $2,000 in value at date of death. If death
occurred prior to October 22, 1942, a return is required
regardless of the gross value. Return Forms 706 and
T06NA are provided for the estates of nonresident aliens,
the latter form being a simplified form which may be
used under certain circumstances. The return is due 15
months after the date of decedent’s death, but extension
of time may be granted. The return must be filed with
the district director of internal revenue in whose district
the gross estate in the United States is situated.

The entire gross estate wherever situated is made up in
the same way as that of a citizen. However, only the
part of the gross estate situated in the United States is
subject to tax, and this is the amount that is tabulated.

Gross estate in the United States, as defined by statute,
consists of real estate and tangible personal property
physically located in this country; stocks of corpora-
tions organized in or under the laws of the United States
regardless of the location of the certificates; stock of
foreign corporations and corporate or other bonds if the
certificates of evidence are situated in the United States
at time of death; intangible personal property the writ-
ten evidence of which is not treated as the property itself,
such as debts and open accounts, is includible only if the
claim is enforceable against a resident of the United
States or a domestic corporation; bank deposits and
United States obligations issued prior to March 3, 1941,
only if the nonresident alien decedent was engaged in
business in the United States at time of death; obliga-
tions of the United States issued on or after March 3,
1941, owned by nonresident aliens engaged in business in
the United States who died prior to October 21,1951 ; and
such obligations owned by all nonresident aliens who
died on or after that date. Life insurance is not in-
cluded. Death Duty Conventions (treaties) in effect
with ten foreign countries provide variations in type and
situs of property to be included. Gross estate is valued
at date of death unless the executor elected to use the
optional value.

Deductions, although not tabulated, are allowed the
estate of a nonresident alien for that proportion of fu-
neral and administrative expenses, debts, mortgages, and
losses during administration that the value of gross estate
situated in the United States bears to the entire gross
estate wherever situated. In addition, deduction for
property previously taxed is allowed where the gross
estate in the United States includes property received by
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gift, bequest, or inheritance within 5 years prior to death,
upon which gift tax or estate tax was previously paid.
Charitable bequests may be deducted if the transfer was
to a corporation or association organized in the United
States or to trustees for use in the United States. Mari-
tal deduction is not available except in the case of a resi-
dent of France who died after October 16,1949. Specific
exemption of $2,000 is authorized for both basic tax and
additional tax purposes, but under certain of the treaties,
may be a prorated portion of the specific exemptions al-
lowed citizens for basic tax and additional tax, thus re-
sulting in larger exemptions. The prorated portions of
exemption are based on the relation of gross estate situ-
ated in the United States to the entire gross estate wher-
ever situated.

Net estate to be taxed is the excess of gross estate in the
United States over the deductions allowed against that
gross. If the nonresident alien’s estate is subject to both
basic and additional taxes, the net estate tabulated is the
net estate for additional tax purposes.

Tax rates for estates of nonresident aliens are the same
as those for citizens. Tax credits are allowable against
the gross tax liability. Only the net tax liability is
tabulated.

EXPLANATION OF CLASSIFICATIONS
AND TERMS

Classification of Estate Tax Returns

Estate tax returns are classified as estates of citizens
and residents of the United States and as estates of non-
resident aliens; both are also classified as taxable and
nontaxable returns. Returns for estates of citizens and
residents are further classified by applicable revenue acts,
by gross estate classes, by net estate before specific exemp-
tion classes, by age, sex, and marital status of decedent,
and by States and Territories in which the returns were
filed. In addition, returns subject to the basic tax are
classified separately for one table.

Citizens and residents, and nonresident aliens.—
Estates of citizens in the United States or residing abroad
at date of death and resident aliens are taxed under pro-
visions differing from those governing the estates of non-
resident aliens and are segregated for that reason.

Applicable revenue acts.—Estate tax returns of citi-
zens and residents are classified according to the revenue
act under which the estate is filed, that is, the act in effect
on the date of death of the individual whose estate is re-
ported. Returns filed under the 1950 and subsequent acts
(date of death on or after September 24, 1950) are dis-
tinguished from those filed under the 1948 act (date of
death in period January 1, 1948 through September 23,
1950) ; and returns filed under the 1942 and prior acts
(date of death before January 1, 1948) although filed
under different acts, are grouped together for this classifi-
cation. None of the returns are filed under the 1932 or
earlier acts, and none are filed under the 1954 Code.

Taxable and nontaxable returns.—This classification
is based on the existence or nonexistence of a gross tax
liability (whether basic or additional) before the allow-
ance of tax credits for State inheritance taxes, Federal
gift taxes, and foreign death duties.

Net estate before specific exemption classes.—These
classes for estates of citizens and residents are based on
~he value of net estate plus the amount of specific exemp-
rion, the net estate and exemption for additional tax be-
ing used if the estate is subject to both basic and addi-
tional taxes. If the combined result is a negative amount
or zero, the class is designated “No net estate” and ap-
pears as the first class under nontaxable returns.

Gross estate classes.—The value of the entire estate of
citizens and residents serves as the base for this classifica-
tion; the value may be either the date of death value or
the optional value, whichever is elected by the executor
for estate tax purposes.

Age of decedent.—Age of the citizen or resident de-
cedent is determined from dates of birth and death, which
are required data in the general information schedule of
the return. When these data are not given, the age is
unknown.

Marital status of decedent.—The classification by
marital status of citizen and resident decedents at date
of death as married, divorced or separated, widow or
widower, and unmarried is determined from statements
in the general information schedule. In some cases, the
status is not specified.

Sex of decedent.—Classification of estates of men and
of women is judged from the given name of the citizen
or resident decedent and any other relevant information.

Returns subject to basic tax.——These returns are se-
lected on the basis of an existing gross basic tax before
tax credits, irrespective of the additional tax liability.
This category of returns indicates estates of citizens and
residents that are large enough to have a net estate re-
maining after allowable deductions including the $100,-
000 specific exemption authorized for purpose of the
busic tax. It thus sets apart estates that pay the basic
tax and are entitled to a tax credit for State inheritance
taxes paid.

States and Territories.—This classification provides
fcr the distribution of estate tax returns of citizens and
residents by 48 States, Alaska, Hawaii, and the District
of Columbia. The segregation of returns by States and
Territories is determined by the location of the internal
revenue district in which the estate tax return is filed,
except that for Alaska and District of Columbia the seg-
regation is determined by the residence (domicile) of the
individual at time of death. Internal revenue districts,
or groups of such districts, are coextensive with States
and Territories, except that Alaska comprises a part of
tha internal revenue district of Washington and the Dis-
trict of Columbia is a part of the internal revenue dis-
trict of Maryland. New York includes Puerto Rico and
Virgin Islands. Florida includes Canal Zone.
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Gross Estate and Types of Property

Gross estate for estates of citizens and residents, as well
as its components, is either the value at date of death or
the value under option, whichever the executor elected to
report for estate tax purposes. Property held by the
decedent and his surviving spouse as community property
is includible in the gross estate to the extent of the dece-
dent’s interest under the applicable law of the State, Ter-
ritory, or foreign country. The value of property in
gross estate is undiminished by mortgages, liens, or other
encumbrances, such items being reported and tabulated
under deductions. Gross estate value is the same for
both basic and additional tax purposes. Nine types of
property are assembled for tabulation, from the various
schedules in which they are reported.

Total gross estate is the value of all property pos-
sessed to the extent of the decedent’s interest therein at
time of death, including real estate, tangible and in-
tangible personal property, certain transfers made dur-
ing the life of the decedent without adequate and full
consideration, joint estates with right of survivorship,
tenancies by the entirety, property over which the dece-
dent had a general power of appointment, life insurance,
and dower and courtesy of surviving spouse.

Real estate includes all real property situated in the
United States, regardless of the schedule in which it is
reported and embraces contracts to buy land, real estate
jointly owned, as well as transfers of real estate made
during life (by trust or otherwise) other than bona fide
sales, and real estate with respect to which decedent
possessed a general power of appointment.

Bonds are tabulated in three categories: (1) Federal
bonds of all types, whether the interest thereon is taxable,
tax-exempt, or partially tax-exempt; (2) State and
municipal bonds, including bonds of Alaska, Hawaii,
and United States possessions, as well as city, county,
and other political subdivisions; and (3) other bonds
such as debenture bonds, mortgage bonds, foreign bonds,
and other miscellaneous types. Any interest accrued on
these bonds at time of death is reported with the value of
the bond from which the income is derived.

Corporate stock includes common and preferred
shares and debenture stock of domestic and foreign
corporations, building and loan or savings and loan
shares or certificates, Federal Land Bank stock, and
similar holdings in corporate enterprises evidenced by
certificates of ownership. Dividends accrued at time
of death on such holdings are reported with the value of
the stock.

Cash includes currency on hand or in safety deposit,
bank notes, checks, bank deposits, postal savings accounts,
cash in broker’s accounts, building and loan accounts,
saving and loan accounts, and the like.

Mortgages and notes include promissory notes, loans,
mortgages, trust deeds, and contracts to sell land.

Taxable insurance is life insurance carried on the life
of the decedent. Most life insurance is included in gross

estate whether receivable by the estate or by other bene-
ficiaries.

Miscellaneous property is the value of all other prop-
erty in the gross estate not elsewhere tabulated, such as
judgments, leaseholds, mineral and patent rights, pen-
sions, royalties, tax sale certificates, debts due decedent,
interest in unincorporated business, household goods
and personal effects, farm products and growing crops,
livestock, farm machinery, automobiles, shares in co-
partnerships or trust funds, remainderman interest, and
annuities unless reported as insurance.

Deductions

Deductions are authorized against the gross estate for
the computation of net estate of citizens and residents.
These deductions are reported in full by the executor,
whether or not each is allowed in its entirety as a deduc-
tion from the total value of gross estate. Funeral and
administrative expenses, debts, mortgages, liens, and (for
deaths prior to September 24, 1950) support of depend-
ents are allowed as a deduction only to the extent that
the sum thereof does not exceed the value of property
subject to claims included in the gross estate. Author-
ized deductions are allowed in the computation of net
estate for basic tax as well as net estate for additional
tax, although the amount of specific exemption and of
net. deduction for property previously taxed differs in
each case. The deductions tabulated are for the most
part deductions reported by the executor for additional
tax purposes.

Total deductions are the sum of the listed deductions
even though a portion of certain deductions may be dis-
allowed.

Funeral and administrative expenses are a combina-
tion of funeral expenses of the decedent, commissions
paid the executor (generally fixed by decree of the proper
court), attorney’s fees pertaining to settlement of the
estate (but not fees incidental to litigation instituted by
the beneficiaries regarding their respective interests as
such fees do not constitute a proper deduction), and ex-
penses of administration such as witness fees, cost of
probating the will, court costs, legal forms, postage, clerk
hire, appraiser’s, accountant’s, and auctioneer’s fees, ex-
pense of collection of assets, surrogate’s fees, expenses
incurred in preserving and distributing the estate includ-
ing cost of storing or maintaining the property for a
reasonable time prior to distribution to beneficiaries, ad-
vertising for heirs, expense for title searches, and broker-
age fees for selling property in the estate.

Debts and mortgages include all valid debts of the
decedent existing at time of death whether or not then
matured. Included are obligations secured by mort-
gages, notes secured by collateral, promissory notes, debts,
claims against the decedent at date of death or other un-
secured liens, and bona fide pledges or subscriptions of
the decedent to make a contribution or gift for the use
of religious, public, or charitable organizations.
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Net Estate, Estate Tax, and Tax Credits

Net estate before specific exemption is the excess of
gross estate over the allowable deductions excluding the
specific exemption, the allowable deductions and specific
exemption for additional tax being used when the estate
is subject to both basic and additional taxes. This
amount is the basis for the net estate size classes. The
tabulated amount is the combined positive and negative
amounts of net estate before exemption.

Net estate for basic tax is the value subject to the
basic tax rates; it is the excess of gross estate over allow-
able deductions for basic tax, which include a specific
exemption of $100,000 for each estate.

Net estate for additional tax is the value upon which
the additional tax is based ; it is the excess of gross estate
over allowable deductions for additional tax purposes.
However, two military decedents, exempt from additional
tax, have no net estate for additional tax. The allow-
able deductions include specific exemption of $60,000 for
each of the other estates, except that a few have $50,000
or $40,000 each.

Tentative tax is the gross tentative tax used to deter-
mine the additional tax. The tentative tax rates are
applied to the value of net estate for additional tax.
With the exception of a few returns, the rate is 3 percent
of the first $5,000 of such net estate, progressing to a
maximum of 77 percent of net estate in excess of $10,000,-
000. Actually, the tentative tax is the sum of the gross
basic and gross additional taxes before tax credits.

Basic tax is the gross basic tax before tax credits. The
basic tax is computed on the net estate for basic tax at
the rate of 1 percent of the value thereof not exceeding
$50,000, increasing at graduated rates to 20 percent of
such net estate in excess of $10,000,000.

Additional tax is the gross additional tax before tax
credits. Gross additional tax is the excess of the tenta-
tive tax, computed on the net estate for additional tax
at the tentative tax rates, over the gross basic tax.

Support of dependents is allowable only with respect
to estates of individual dying before September 24, 1950.
It is the amount allowed by law of certain States and
actually disbursed for support of decedent’s dependents
during settlement of the estate.

Net losses during administration are limited to those
resulting from fire, shipwreck, or other casualty, or from
theft incurred during settlement of the estate, which are
not compensated for by insurance or otherwise.

Marital deduction for bequests to surviving spouse is
allowed only to estates of individuals who died on or
after January 1, 1948. The deduction is allowed with
respect to property interests included in the gross estate
which qualify for the deduction and which pass or have
passed from the decedent to the surviving spouse; but the
deduction is limited to the smaller of (a) one-half the
value of adjusted gross estate, or (b) the value of the
qualifying property interests which pass to the surviving
spouse. The deduction is not generally available where

the gross estate consists exclusively of the decedent’s in-
terest in property held under community property law.
Adjusted gross estate, used for the purpose of the limita-
tion on marital deduction, is the excess of total gross
estate over the sum of (a) the aggregate allowable deduc-
tion for funeral and administrative expenses, debts,
riortgages, claims against the estate, and (for death prior
to September 24, 1950) support of dependents, and (b)
the deduction for net losses during administration.

Charitable bequests are allowed as a deduction from
gross estate if the property transferred is to, or for the
use of, organizations operated exclusively for religious,
charitable, scientific, literary, or educational purposes,
cr transferred to the United States or any political divi-
sion therein for public purposes, or transferred to any
crganization operated for the prevention of cruelty to
children and animals. Charitable bequests and gifts are
classified into four groups, those made to (1) educational,
scientific, or literary institutions operated by the United
States, a State, Territory, or their subdivisions, and the
District of Columbia; (2) educational, scientific, or liter-
ary institutions privately endowed; (3) religious institu-
tions, such as churches, missions, and monasteries; and
(4) charitable organizations such as community chest,
Red Cross, fraternal organizations, hospitals, welfare
societies, asylums, and traveler’s aid.

Specific exemption tabulated is that authorized for
purposes of the additional tax. This exemption is $60,-
(00 for each estate, except that two military decedents,
exempt from the additional tax, have none and two
estates filed under the 1934 act and twelve estates filed
under the 1935, 1940, and 1941 acts have specific exemp-
tion of $50,000 and $40,000, respectively.

Net deduction for property previously taxed is al-
lowed with respect to transfers of property forming a
part of the gross estate which has been previously taxed
either for estate tax purposes or for gift tax purposes.
Such transfers include property received as gifts from a
person within 5 years prior to the death of the decedent,
or received by gift, bequest, or inheritance from a person
who died within 5 years prior to death of the decedent, or
property acquired in exchange thereof. The property
respecting which the deduction is claimed must have
formed a part of the prior decedent’s gross estate or have
been included in the total amount of the donor’s gift,
and an estate tax or a gift tax, as the case may be, must
have actually been paid thereon. The allowable de-
duction is computed by a formula which results in a lim-
ited, proportionate amount of the previously taxed trans-
fers being allowed as a deduction from gross estate. The
tabulated deduction is that allowed for additional tax
purposes.

Disallowed deductions, pertaining to estates of in-
dividuals who died on or after October 22, 1942, repre-
sent that portion of the aggregate amount of funeral and
administrative expenses, debts, mortgages, claims, liens,
and (for deaths prior to September 24, 1950) support of
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dependents, which exceeds the value of property subject
to claims included in the gross estate. The excess amount
of such expenses and liabilities is not allowed as a deduc-
tion from gross estate for either basic or additional tax
purposes.

Allowable deductions are the sum of charitable be-
quests, marital deduction, net losses during administra-
tion, specific exemption for additional tax, and net
deduction for property previously taxed, together with
that portion of the aggregate for funeral and admin-
istrative expenses, debts, mortgages, and support of de-
pendents which does not exceed the amount of property
subject to claims included in the gross estate.

Tax credit for State inheritance taxes is allowed
against the basic tax only. This credit is based on the
amount of estate, inheritance, legacy, or succession taxes
actually paid to any State, Territory, District of Colum-
bia, or possession of the United States with respect to
property included in the gross estate of the decedent.
The amount of tax credit allowed is limited to 80 percent
of the gross basic tax.

Tax credit for Federal gift tax is allowed against
both basic tax and additional tax with respect to prop-
erty transfers includible in gross estate upon which a gift
tax was previously paid by the decedent. The tax credit
is limited to the smaller of (a) the amount of gift tax
which is attributable to such gifts ipcluded in the gross
estate, or (b) that proportion of total estate tax (tenta-

tive) after State inheritance tax credit that the value of
included gift bears to the entire gross estate reduced, in
case of death after December 31, 1947, by the deduction
for charitable bequests and the marital deduction.

Tax credit for foreign death duties is authorized
against both basic and additional taxes by statute in case
of death after October 20, 1951, and by treaties with ten
countries, some of which were in effect prior to that date.
To prevent double taxation with respect to property
situated in a foreign country, includible in gross estate,
and subject to death duties by that foreign country, a tax
credit is permitted against the Federal estate tax other-
wise payable, for death taxes paid to that country.
Under the statute, the tax credit is limited to the smaller
of (a) the foreign death duties attributable to such
property included in the gross estate, or (b) that propor-
tion of Federal estate tax after State inheritance and gift
tax credits that the value of foreign property subject to
death duties includible in gross estate bears to the gross
estate reduced by charitable bequests and marital deduc-
tion. Where a tax credit is also authorized under treaty,
the allowable tax credit is either the credit computed
under the statute or under the applicable treaty pro-
visions, whichever is greater.

Tax liability is the net estate tax payable, that is, a
combination of the basic tax and additional tax after the
allowance of tax credits for State inheritance taxes, Fed-
eral gift taxes, and foreign death duties.
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Table 1.—GROSS ESTATE BY TYPES OF PROPERTY, DEDUCTIONS, NET ESTATE, AND TAX, BY APPLICABLE REVENUE ACTS

All acts Applicable revenue acts
1950 and later acts 1948 act (effective for|1942 and all prior acts
(effective for estates [estates of individuals (effective for estates
of individuals who who died in period of individuals who
Ttens r::ﬁ:rlm T:’é“’le "gg:m:le aled on or after Jan. 1, 1948 through dled before
returns Sept. 24, 1950) Sept. 23, 1950) Jan. 1, 1948)
Taxable |Nontaxable | Texable |Nontaxable | Taxable | Nontaxable
returns returns returns returns returns returns
(1) (2) (3) (4) (5) (6) (7) (8) (9)
1} Number of returns............c.c... IR [ e 36,699 24,997 11,702 24,875 11,596 75 86 47 20
(Thousand dollars)
2| Total gross estate.......... Cerrerreraaea ereesutraaeaaann 7p411,754 | 6,287,867 | 1,123,887 | 6,273,521 | 1,114,707 8,500 7,663 5,847 1,517
3] Real estate.... RPN 1,551,720 | 1,185,382 366,338 | 1,180,536 362,421 3,227 3,065 1,619 853
4| Federal bonds............ 490,793 418,719 72,07 418,056 71,423 502 638 161 13
5 State and municipal bonds... 239,321 231,462 7,859 231,409 7,859 ) (&3] 53 -
6| Other bonds....... 91,245 83,59 7,651 83,380 7,627 36 25 178 ()
7| Corporate stock.. 2,982,597 | 2,732,258 250,340 | 2,729,418 249,031 1,095 1,172 1,74 136
8 Cagh......covivuenn 745,028 609,781 135,248 607,851 134,172 1,294 815 635 260
9| Mortgages and notes. 253,293 209,574 43,719 208,816 43,336 371 299 387 85
10| Taxable insurance..... tees 476,151 350,747 125,404 349,671 124,662 731 722 344 20
11 Miscellaneous Property.......cvvvaviesaneacann Peieseeaen 581,604 466,351 115,253 464,384 114,177 1,243 926 725 150
12| Total deductions.............. D R 4,647,459 | 3,319,192 | 1,328,268 | 3,308,922 | 1,316,929 6,663 9,481 3,607 1,857
1 Funeral and administrative expenses.. . 314,922 267,093 47,829 266,247 47,319 426 410 420 101
14| Debts and MOrtgAges................ . 400,777 280,655 120,122 279,873 118,321 401 1,491 380 310
15 Support of dependents........... . 45 30 16 - - 22 16 8 -
16 Net losses during administration . 1,526 893 633 883 633 10 - - -
17 Marital deduction.................. . 1,343,926 994,558 349,369 993,268 347,281 1,289 2,088 - -
18 Total charitable bequests.......cvvuvveananann Ceresssnnane . 354,542 251,495 133,047 251,374 102,867 12 8 108 172
Educational, scientific or literary institutions:
19 Publicly owned.. 23,674 15,700 7,974 15,700 7,972 - 2 - -
20 Privately endowed. 66,623 50,523 16,100 50,523 16,100 - - - -
21 Religlous........... 33,455 17,051 16,404 17,045 16,397 5 2 (1) 5
22 Charitable and other.....civuevivinssivnanarsannnnaeonnaan l230,790 168,221 32,569 168,106 62,399 7 3 107 167
23|  Specific exemption.......... e 2,201,560 | 1,499,450 732,110 | 1,492,380 695,760 4,500 5,160 2,570 1,190
24 Net deduction for property pr 30,161 25,019 5,141 24,896 4,749 1 309 122 84
25| Disallowed deductions............... betreseraaraeaan 2,987 698 2,289 695 2,289 3 (&3] - -
26| Allowable deductions....... Ceterrararaaaen ererereaaaen 4,644,472 | 3,318,494 | 1,325,979 | 3,308,227 | 1,314,641 6,660 9,481 3,607 1,857
Net estate:
27 Before specific exemption..... P Ceiveneeieeeeed | 24,968,841 | 4,468,824 2530,018 | 4,457,674 2,495,826 6,340 23,342 4,809 2850
28 For basic tax........... 2,263,915 | 2,263,915 - | 2,262,322 - 499 - 1,095 -
29 For additional tax............ 2,968,950 | 2,968,950 - | 2,964,870 - 1,840 ~ 2,239 -
Gross tax before credits:
30 Tentative tax........ P PP N 868,643 868,643 - 867,998 - 262 - 383 -
31| Basic tax..... 108,039 108,039 - 108,013 - 6 - 19 -
32 Additional tax... 760,604 760,604 - 759,985 - 256 - 363 -
Tax credits:
33 State inheritance taxes.......... D 85,842 85,842 - 85,822 - 5 -~ 15 -
34 Federal gift taxes.... 2,093 2,093 - 2,093 - - - - -
35 Foreign death duties............ . 2,204 2,204 - 2,204 - (1) - - -
36| Tax liability........ e e e, 778,504 778,504 - 777,880 - 257 - 367 -
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See text for estate tax returns for "Explanation of Classifications and Terms."

1less than $500.
2Net estate before specific exemption reduced by negative amounts,




ESTATE TAX RETURNS FILED DURING 1954

Table 2.~GROSS ESTATE BY TYPES OF PROPERTY, DEDUCTIONS, NET ESTATE, AND TAX FOR TAXABLE RETURNS FILED UNDER RECENT ACTS, BY NET ESTATE CLASSES

78

Net estate before specific exemption classes
Ttems Total $60,000 480,000 | $100,000 | $150,000 | $200,000 | $300,000 | $400,000 | $500,000 | $600,000( $700,000
under under under under under under under under under
$80,000 | $100,000 | $150,000 | $200,000 | $300,000 | $400,000 | $500,000 | $600,000 | $700,000} $800,000
(1) (2) (4) (5) (6) (7) (8) (9) (10) (11)
1| Number of returns.... ereereiaiereer e e ne e 24,950 7,868 4,697 5,533 2,323 2,022 833 477 287 211 130{ 1
{ Thousand dollars)
21 Total gross estate...... 6,282,021 798,807 607,538 963,044 | 571,874 687,367) 401,662 1 307,310 225,814 | 188,365| 128,612 | 2
3| Real estate.. T 165763 | 249,782 176,325 | 245,688 | 13L,583| 134,399 58,983 | 38,385 | 32,139 | 24,046] 11,228 3
4 Federal bondg....... 418,558 58,083 45,606 69,380 38,949 52,042 25,217 21,324 11,368 11,614 9,449 | 4
5] State and municipal bonds. 231,409 1,782 2,381 4,563 5,808 9,271 9,795 | 10,478 | 10,590 9,914 7,035 | 5
61 Other bondg..coeeorenees .. 83,416 6,610 6,028 11,004 7,699 10,445 7,290 5,430 4,925 3,852 2,163| 6
7 Corporate stock.......... T 2,730,513 199,908 173,007 323,627 218,631 290,355 203,083 | 164,432 120,190 101,332 7,719 7
8 Cashecevernanne cee 609,146 106,038 76,021 109,304 63,208 67,335 36,528 24,660 16,943 13,776 11,803 1 8
9| Mortgages and notes 209,187 34,946 28,558 42,993 23,808 25,919| 13,654 9,055 6,548 3,537 2,83 | 9
10 Taxable insurance....... 350,403 71,795 48,715 71,174 37,755 39,741 18,860 14,004 8,733 6,050 4,293 |10
11 Miscellaneous property. ceen 465,627 69,862 50,893 85,311 44,433 57,860 28,252 19,453 14,377 13,344 8,085 ;11
12 | Total deductions....cvounvveecnns 3,315,584 726,662 470,673 625,118 311,084 319,928) 164,936 | 122,152 85,909 64,028 39,407 |12
13| Funeral and administrative expenses. 266,673 35,301 26,957 42,915 25,595 30,293 17,120 12,383 10,266 7,501 5,366 |13
14 Debts and mortgages...... [T 280,274 41,572 29,899 45,460 26,898 31,974 18,097 17,649 12,894 6,417 6,326 ) 14
15 Support of dependents...... ees 22 21 1 - - - - - - - - 115
16 ] . Net losses during administration. 893 17 187 279 9 21 44 15 1 - - |18
17|  Marital deduction....... . 994,558 | 161,865| 114,582 171,401 94,475 112,520 63,007 | 44,763 29,382 | 23,405 14,051 (17
18 Total charitable bequests... ceen 251,387 12,632 13,952 28,954 22,109 19,595 15,030 17,229 15,498 13,474 5,454 118
Educationa}, scientific, or literary institutions:
19 Publicly owned........ JOT .. 15,700 163 743 1,582 542 1,313 791 552 903 2,219 3,277 |19
20 Privately endowed 50,523 769 1,487 9,328 2,491 1,996 2,116 869 1,709 3,678 1,019 |20
21 Religious..... s 17,050 2,228 1,936 3,404 1,644 2,329 898 948 603 961 11 (21
22 Charitable and other. 168,113 9,472 §- 9,786 14,641 17,432 13,957 11,224 14,861 12,283 6,616 1,048 | 22
23 Specific exemption.......... 1,496,880 472,080 281,820 331,980 139,320 121,260 49,980 28,620 17,220 12,660 7,800 |23
24 Net deduction for property previously taxed 24,897 3,019 3,274 4,129 2,608 4,264 1,658 1,493 649 571 411 |24
25 | Disallowed deductions.... 698 220 50 153 27 120 0] (Y (1) nsf (M 25
26 | Allowable deductions....oveinriiinnnnenornanrrasrieanns 3,314,886 726,442 470,623 624,965 311,057 319,808 164,926 122,152 85,909 63,911 39,407 {26
Net estate:
27 Before specific exemption...... [P PP ceees | 4,464,014 544, ,bdds 418,735 670,059 400,137 488,819 286,716 | 213,778 | 157,125 137,115 97,005 |27
28 For basic tax......8.... . .. 2,262,828 71 476 117,880 167,859 286,861 | 202,607 | 166,165 | 127,598 | 116,047 84,024 {28
29 For additional tax.. 2,966,711 72,364 136,915 338,079 260,627 367,325| 236,736 | 185,158 | 139,905 | 124,455 89,205 |29
Gross tax before credits:
30 Tentative tax....... 868,260 4,525 13,914 55,455 56,554 91,369 63,778 52,469 40,728 37,409 27,436 |30
31 Basic tax....... 108,019 11 5 1,198 2,210 5,584 5,195 4,990 4,242 4,224 3,286 |31
32 Additlonal tax.... 760,241 4,515 13,909 54,257 54,345 85,785 58,583 47,479 36,486 33,185 24,149 |32
Tax credits:
33 State inheritance taxes...... erieane. PN 85,827 9 4 949 1,703 4,429 4,153 3,981 3,378 3,345 2,589 |33
34 Federal gift taxes..... . 2,093 6 25 96 203 135 168 76 51 24, 179 |34
35 Forelign death duties.......vvvvunervnriiinaans, 2,204 3 15 75 52 154 96 52 109 122 106 |35
36 | Tax liability........... ereaees Ceraenees PN e 778,137 4,508 13,870 54,335 54,596 86,652 59,361 48,360 37,190 33,698 24,562 |36
Net estate before specific exemption classes--Continued
Items $800,000 | $900,000 |$1,000,000 |$2,000,000)$3,000,000 |$4,000,000($5,000,000| $7,000,000]|$10,000,000 $20,000,000
under under under under under under under under under A
$900,000 |$1,000,000{4$2,000,000$3,000,000|$4,000,000 [$5,000,000]|$7,000,000($10,000,000{$20,000,000 | OF more
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21)
1 | Number of TeturnS....eeeseserscaenncannns RPN veeeiaan 101 73 264 59 31 12 12 12 4 1)1
( Thousand dollars)
2 {Total gross estate.........vovueennn 119,676 94,939 476,812 183,550 130,640 69,302 93,363 152,401 53,426 27,519 { 2
3 Real estate..... e 11,285 6,527 37,360 12,060 4,458 1,934 2,358 3,633 556 129 | 3
4 Federal bonds....eecevne 6,638 4,783 27,821 8,058 6,253 4,607 1,383 13,137 2,846 -1 4
5 State and municipal bonds. .. 9,107 4,456 39,071 15,704 16,331 6,501 11,353 43,574 13,694 -15
[ Other bonds......... crseeanas edrasens Ceveerneans ereees 2,150 1,032 6,377 3,356 766 1,633 860 1,612 187 -] 6
7 Corporate stock........ Ceereraann PPN Creeeaeana Gesea 70,200 56,454 283,902 117,971 84,609 48,085 68,246 81,772 26,341 26,650 | 7
8| Cashevevvnirnn... .. 6,746 5,817 34,121 11,169 7,523 2,973 2,692 3,864 7,923 702 | 8
9 Mortgages and notes 2,052 3,374 6,083 1,392 1,319 265 1,263 1,554 30 -19
10 Taxable insurance.... 3,003 4,045 12,454 2,7% 3,089 1,000 2,651 96 50 - |10
11 | MiscellBneous ProPerty. ... esseesereecsaceesss 8,496 8,453 29,624 11,045 6,291 2,29 2,557 3,159 1,800 38 (11
12 |Total deductions...oeveereenenernnnsas 40,153 30,401 132,899 46,250 25,753 16,457 25,485 54,770 6,832 6,684 112
13 Funeral and administrative expenses. ee 5,190 3,288 19,162 4,603 5,249 3,538 3,007 5,408 1,635 1,897 |13
14| Debts and mortgages...... ceraeenes 3,813 3,332 18,057 5,158 2,495 5,276 1,022 3,568 298 70 |14
15 Support of dependents........ o - - - - - - - - - - |15
16 Net losses during ad.ministration. e een - - 50 - 28 15 - 1 - - 116
17 Marital deduction.......... veen 14,374 16,672 50,638 26,407 11,360 584 13,590 27,421 4,061 - |17
18 | Total charitable bequests.... 9,704 2,403 28,635 5,878 4,732 6,053 7,145 17,653 599 4,657 |18
Educational, scientific, or literary institutions.
19 Publicly owned........ Wreressiraeeaarnanes Ceeanaa e 11 113 2,546 27 618 11 - 254 35 - |19
20 Privately endowed. 576 544 4,013 509 1,263 100 2,446 15,610 - - |20
21 Religious.......... 321 164 662 255 21 75 12 460 20 21
22 Chariteble and other..... . 8,796 1,581 21,415 5,087 2,830 5,867 4,687 1,329 544 4,657 |22
23 Specific exemption....evveenianrnananennns 6,060 4,380 15,840 3,540 1,860 720 720 720 240 60 |23
24 Net deduction for property previously taxed............ . 1,013 326 517 664 29 271 - - - - 124
25 |Disallowed deductions....... et eranr e et aaaaaean - - - 1 - - - - - - |25
26 |Allowable deductionS.......oceenvnns. i, . 40,153 30,401 132,899 46,250 25,753 16,457 25,485 54,770 6,832 6,684 |26
Net estate:
27 Before specific exemption............... eedaaan PPN 85,582 68,918 359,752 140,840 106,747 53,565 68,599 98,350 46,834 20,895 127
28 For basic tax........ vesen 75,494 61,630 333,370 134,949 103,647 52,367 67,399 97,150 46,434 20,795 |28
29 For additional t8X......... 79,522 64,538 343,912 137,300 104,887 52,845 67,879 97,630 46,594 20,835 |29
Gross tax before credits:
30 Tentative tax........ 24,950 20,639 118,840 54,247 45,890 25,111 34,919 56,165 29,430 14,431 {30
31| Basic tax... 3,160 2,743 18,473 9,597 8,693 4,974 7,158 12,061 6,701 3,512 {31
32 | Additional tax........... 21,789 17,896 | 100,367 44,650 37,197 20,137 27,761 44,103 22,729 10,919 |32
Tax credits:
33 | State inheritance taxeS................ e e, 2,487 2,195 14,632 7,495 6,954 3,979 5,726 9,649 5,361 2,810 (33
34 | Federal gift taxes.... . . 13 (&) 178 447 - - 271 - - - ]34
35 Foreign death dutfes.......ciiiiviivnniiiiniann., A 161 11 573 133 356 2 18 166 - - 135
36 |Tax liability......ccoivvmneeennnnns et tar e n ey 22,288 18,434 103,457 46,173 38,579 21,131 28,903 46,350 24,070 11,621 |36

See text for estate tax returns for "Explanation of Classifications and Terms."
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Table 3.—GRO8S ESTATE BY TYPES OF PROPERTY, DEDUCTIONS, NET ESTATE, AND TAX FOR TAXABLE RETURNS FILED UNDER RECENT ACTS, BY GROSS ESTATE CLASSES

Gross estate classes
Items Total $60,000 | $70,000 | $80,000 | $90,000 |$100,000 | $120,000 | $150,000 |$200,000 | $300,000 $500,000 |$1,000,000|$2,000,000| 43,000,000 |$5,000,000 810,000,000
under under under under under under under under under under under under under under o; 4
$70,000 [ $80,000 | $90,000 | $100,000 |$120,000 | $150,000 | $200,000 |$300,000 | $500,000 [$1,000,000($2,000,000(43,000,000|$5,000,000 $10,000,000 more
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16}
1) Number of returns.......... tresrereraaaes PR TN eee 24,950 1,295 2,181 1,898 1,658 2,585 3,654 3,917 3,458 2,279 1,327 469 102 73 37 17
(Thousand dotlera)
2| Total gross estate.. . 6,282,021 86,474 | 163,421 | 161,062| 157,407 283,114] 492,524 675,378| 838,760 866,295 908,335 634,910 245,577 274,197 241,698 252,869
3] Real estate..... . 1,183,763 30,175 | 56,408 54,020 52,169| 90,697| 134,034 17? 194 197,042| 155,150 124,388 64,405 21,698 12,492 8,795 4,097
4 Federal bonds........... 418,558 7,750 14,852 13,251 13,093 23,107 38,213 48,833 57,590 61,264 58,985 31,961 13,514 10,735 10,704 14,706
5 State and municipal bonds. 231,409 253 367 358 343 833 1,890 2,450 5,560 13,532 32,274 41,044 23,577 27,012 33,683 48,233
6} Other bonds.... cean 83,416 842 1,379 1,626 1,739 2,852 5,267 7,088 10,208 13,133 16,437 9,715 2,777 5,101 4,245 1,004
V Corporate stock. 2,730,513 20,098 39,690 41,438 42,181 76,368 | 146,777| 212,737 303,037| 380,349 465,602 362,340 134,253 179,720 162,920 163,003
8 Cash..... hereceaaan 609,146 15,290 26,225 24,390 22,950 40,064 62,707 75,474 86,481 80,235 72,671 45,675 17,816 16,757 9,812 12,602
9| Mortgages and notes. 209,187 3,974 7,629 6,824 7,272 12,821 22,861 29,532 35,623 33,359 25,203 11,633 5,631 3,439 883 2,503
10]  Taxable insurance.... 350,403 3,072 6,194 7,096 5,896 13,709| 39,036/ 63,023| 70,036| 58,780 44,493 22,149 7,037 4,066 4,146 1,670
11|  MiSCEllANEOUS PrOPerty.....eeeesereennennennn. 465,627 5,021 10,677| 12,058| 11,762 22,665 41,738 58,046| 73,184 70,494 68,281 45,988 19,275 14,875 6,510 5,052
12| Total deductionS......veeeresneennneneannnnnn eesene 3,315,584 82,510 | 143,273 128,661| 116,138 193,415| 350,991| 444,421| 476,975| 417,008 358,371 228,020 80,332 109,466 78,511 107,493
13 Funeral and administrative expenses . . 266,673 3,683 8,182 8,001 7,822 13,951 21,231 28,490 36,437 36,472 38,542 25,302 8,506 9,812 11,345 8,89
14]  Debts and mortgages..... .. . 280,274 1,001 3,059 4,289 4,653 9,771] 15,689| 29,233| 43,460 46,034 46,130 31,619 13,543 12,331 9,268 10,195
15 Support of dependents.......... . 22 - - - - 1 21 - - - - - - - - -
16, Net losses during administration . 893 2 17 28 10 51 86 221 113 199 73 1 - 50 43 1
17] Marital deduction................ eertaesesianan .. 994,558 34 741 1,714 3,170 11,893 89,8701 142,700 173,666| 170,349 152,326 101,416 36,595 41,078 26,439 42,567
18] Total charitable bequestsS........ceuv... fesreeansas 251,387 87 341 562 689 1,895 3,261 6,170 11,463 22,676 36,834 37,614 14,559 41,556 28,925 44,755
Educational, scientific,or literary institution
19 Publicly owned..........coiveniennn s 15,700 1 4 6 5 102 135 212 627 1,752 1,615 2,562 1,079 6,850 45 727
20, Privately endowed . 50,523 10 17 44 31 101 343 729 688 1,856 4,083 8,242 2,443 5,669 8,620 17,648
21 Religlous.......... . 17,050 49 178 288 314 686 1,008 1,555 2,488 3,315 3,952 1,354 251 949 234 430
22| Charitable and other. . 168,113 28 142 224 339 1,006 1,775 3,675 7,660 15,753 27,185 25,477 10,786 28,088 20,026 25,949
23 Specific exemption....... 1,496,880 77,700 | 130,860| 113,880 99,480 | 155,040f 219,240] 235,020| 207,360 136,740 79,620 28,140 6,120 4,380 2,220 1,080
24 Net deduction for property previously taxed........ 24,897 72 18 313 814 1,592 2,587 4,477 4,538 4,847 3,928 1,009 260 271 -
25| Disallowed deductions.............. ceerecsanan eevnas 698 5 5 15 22 10 186 109 84 53 190 18 (&) - - -
26| Allowable deductions......... erretertensetectereann . 3,314,886 82,505 | 143,268| 128,647} 116,116 193,406| 350,804| 444,312 476,890{ 416,954 358,181 228,002 80,332 109,466 78,511 107,493
Net estate:
270 Before specific exemption 4,464,014 81,669 | 151,013 146,296| 140,771 244,748| 360,960| 466,085| 569,230 586,080| 629,774] 435,047 171,365 169,111 165,407 146,457
28] For basic tax.. 2,262,821 - - - - 6,703] 44,2721 109,135 229.122! 358.9911 496.780] 3mm.437] 1eri1r7l e mon 161 700 Vi esy
25 Fus adiiilouml 2,966,711 3,969 | 20,153  32,416| 41,291 89,708| 141,720 231,065| 361,446 449,340] 550,154 406,907] 165,245| 164,731 163,187 145,377
Gross tax before
30]  Tentative tax. 868,260 134 1,108 2,533 3,986 10,814 21,653] 42,364 79,299 115,209| 159,849| 133,322 61,250 68,250 80,798 87,691
3 Basic tax..... 108,019 - - - - 72 bbby 1,290 3,863 8,341 16,612 18,855 10,274 12,434 16,287 19,547
32 Additional tax. 760,241 134 1,108 2,533 3,986 10,742 21,209 41,074 75,435] 106,868 143,237 114,467 50,976 55,816 64,511 68,145
Tax credits:
33 State inheritance taxes............... PRSP ceen 85,827 - - - - 57 351 1,029 3,070 6,637 13,142 14,944 8,037 9,893 13,030 15,637
344 Federal gift taxes..... 2,093 (1) 3 3 7 31 40 138 129 196 bbb 360 470 1 27 -
35 Foreign death duties 2,204 (1} 1 i 5 9 27 43 87 110 396 752 37 382 191 163
36f Tax liability............... Ceeeneaan Sreenranan 778,137 133 1,104 2,529 3,97 10,717 21,234 41,154 76,0131 108,266 145,867 117,266 52,706 57,974 67,307 71,891
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See text for estate tax returns for "Explanation

1Less than $500.

of Classifications and Terms."
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Table 4.—GROSS ESTATE BY TYPES OF PROPERTY, DEDUCTIONS, AND NET ESTATE BEFORE EXEMPTION FOR NONTAXABLE RETURNS FILED UNDER RECENT ACTS, BY GROSS ESTATE CLASSES

Gross estate classes

Items Total Under $60,000 | $70,000 | $80,000 | $90,000 |$100,000 [ $120,000 |$150,000 $200,000 | $300,000 | $500,000 {$1,000,000]$2,000,000|$3,000,000 $5,000,000
$60,000 under under under under under under under under under under under under under :u‘ mz;x‘e
’ $70,000 | $80,000 | $90,000 | $100,000 { $120,000 | $150,000 $200,000 | $300,000 | $500,000 |$1,000,000]$2,000,000}$3,000,000)$5,000,000
(1) (2) (3) (4) (5) (6) 7 (8) (%) (10) (11) (12) (13) (14) (15) (16)
1| Number of returns..... eteeseeatnaraararaocarantanoanens . 11,682 22 3,024 2,053 1,723 1,425 2,040 924 233 122 69 3 9 4 3 - 11
( Thousand dollars)
2| Total gross estate....... etreesaesessiereanaens Ceeanaen 1,122,370 1,236 | 195,403 | 153,632 | 145,907 135,338 223,327 | 119,624 39,285 28,996 26,129 20,906 11,996 9,566 11,024 - 2
3 Real estate.... 365,486 421 70,433 56,315 52,148 43,873| 70,050 37,915 13,045 8,655 6,221 3,664 2,130 254 362 - 13
4] Federal bonds.......... 72,061 61 | 14,378 10,178 9,567 8,855| 14,237 5,811 1,368 1,642 1,972 1,766 913 9 344 - |4
5 State and municipal bonds.. 7,859 - 303 124 183 276 560 285 116 511 535 645 196 1,599 2,525 - 5
6! Other BONdB....cvevirscnntrrssaresnne 7,651 15 1,474 747 711 841 1,664 533 519 286 264 177 105 243 73 - 16
7] Corporate StocK....ieveniiinniinens . 250,204 400 | 38,515 | 28,031 | 26,719 27,035 52,713 | 26,477 9,600 7,70 10,13 10,160 5,694 5,134 1,882 - {7
8 Casheesreenss cene . 134,987 165 31,194 20,215 17,332 16,289 24,011 11,099 2,940 3,225 2,404 2,593 1,246 1,215 1,060 - 18
9] Mortgages and no . 43,635 20 7,910 6,674 5,899 5,934 8,600 5,008 1,219 1,187 697 171 206 28 80 - |9
10| Taxeble insurance...... . 125,384 46 | 14,200 | 16,940 | 18,332 18,628| 29,716 | 17,906 4,893 2,264 1,495 844 59 25 35 - po
11|  Miscellaneous PrOPETLY......eeesseeveennss s 115,103 106 | 16,995 | 14,407 | 15,016 13,6071 21,775 | 14,591 5,586 3,517 2,410 887 1,447 98 4,663 - mn
12| Total deductions......... e e veee | 1,326,411 1,593 | 245,675 | 198,555 | 180,492 | 159,039 246,732 | 128,923 ] 44,659 33,542 30,775 22,529 12,304 9,661 11,933 - ho
13}  Funeral and administration expenses... . 47,72 81 | 10,328 6,691 5,661 5,063 | 7,866 5,081 1,816 1,611 1,270 1,143 332 306 %60 - 3
14]  Debts and mortgages . 119,812 61 | 10,056 | 10,817 | 12,855 9,088| 17,532 | 17,032 | 12,200 10,982 9,326 4,731 282 964 3,886 - pe
15 Support of dependents......... . 16 - 2 - 4 5 - 5 | - - - - - - - - 15
16 Net losses during administration. . 633 - 112 88 35 113 59 67 60 93 6 - - - - - |16
17|  Marital deduction........ eeeeaeees veereeeaas e 349,369 118 | 38,293 | 52,966 | 54,190 54,293| 91,940 | 42,579 7,485 3,155 1,505 862 1,486 - 496 - @7
18 Total charitable bequests............. Cheseaaanas sevas 102,875 13 5,096 4,423 3,912 4,608 6,164 7,898 8,365 9,723 14,075 13,900 9,635 8,152 6,911 - 18
Educational, scientific, or literary institutions:
19 Publicly owned.. . . 7,974 - 222 104 318 553 166 316 868 639 752 776 65 20 3,17 - |9
20 Privately endowed 16,100 - 382 340 340 478 770 778 901 1,679 3,130 1,512 836 4,954 - - 20
21 Religious........ cees 16,399 1 1,340 1,624 575 1,237 1,542 1,978 1,429 1,545 2,482 799 1,846 - - - ja
22 Charitable and other.......... e 62,402 12 3,151 2,356 2,679 2,340| 3,686 4,826 5,167 5,861 7,711 10,812 6,888 3,178 3,737 22
23]  Specific exemptioD............... 700,920 1,320 | 181,440 | 123,180 | 103,380 85,500 122,400 | 55,440 | 13,980 7,320 4,140 1,860 540 240 180 - o3
24 Net deduction for property previocusly taxed........... 5,057 - 349 388 435 369 770 821 752 658 453 34 30 - - - |24
25| Disallowed deductionS..eciscercecerarnsarsvroneansaoncas 2,289 - 131 88 8 99 563 55 334 171 - 70 - - 77 25
26 Allowable deductions........... reeeeraaeaas e 1,324,122 1,593 | 245,544 | 198,467 | 180,484 | 158,940| 246,169 | 128,868 | 44,325 33,371| 30,775 22,459 12,304 9,661 11,162 - 26
27| Net estate before specific exemption......c..c.... e 1499,168 963 [1131,299 | 178,345 | 168,803 161,898| 199,558 | 146,195 18,939 12,946 2505 1307 232 145 42 - |27

See text for estate tax returns for "Explanation of Classifications and Terms."
1Net estate before specific exemption reduced by negative amounts.
2Negative amount of met estate before specific exemption in excess of positive amounts.
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ESTATE TAX RETURNS FILED DURING 1954

Table 5,.—NUMBER OF RETURNS, BY NET ESTATE CLASSES ANI) BY MARITAL STATUS AND AGE OF DECEDENT

—

All decedents!

Net estate before specific Total Number of returns by age of decedent
exemption classes number
of Under |21 under |30 under | 40 under | 50 und:r| 55 under | 60 under | 65 under | 70 under | 75 under | 80 under| 85 or Age un-
returns 21 30 40 50 55 60 65 70 75 80 85 more nown
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10 (11) (12) (13) (14)
Taxable returns:
1| $40,000 under $50,000....c.0..... 1 - - - - - 1 - - - - - - -11
2| $50,000 under $60,000.. 4 - - - 1 - 1 - - - - - - 21 2
3] $60,000 under $80,000.. 7,889 1 8 55 278 349 574 783 998 1,187 1,221 1,085 1,066 278 3
41 $80,000 under $100,000.... 4,704 - 6 24 165 139 309 452 613 695 710 688 04 149¢ 4
5|  $100,000 under $150,000..... 5,537 3 4 3 174 2.8 358 543 718 741 916 824 838 69| 5
6| $150,000 under $200,000.......... 2,331 - 3 8 52 71 153 210 277 343 392 363 381 716
7| $200,000 under $300,000.......... 2,023 - 6 13 32 60 122 183 232 310 352 303 359 51 7
8| $300,000 under $400,000.. . 834 2 - 3 16 8 36 79 103 133 138 121 148 27| 8
9| $400,000 under $500,000.. .. 477 - - - 5 L0 29 39 53 75 7 93 87 91 9
10| $500,000 under $600,000.......... 287 - - 1 7 7 12 25 40 41 62 47 43 2110
11 $600,000 under $700,000....... ves 211 - - 2 4 8 9 14 30 25 32 38 47 2|1
121 $700,000 under $800,000.. 130 - 1 - 4 1 7 7 21 15 21 19 30 4112
13| $800,000 under $900,000.. . 101 - 1 1 3 3 3 3 9 20 12 22 17 1113
14} $900,000 under $1,000,000. 73 - - - 2 2 3 3 14 16 11 11 9 2|4
15{ $1,000,000 under $2,000,000..... 264 - 1 1 5 5 10 19 31 42 50 49 48 3|5
16 $2,000,000 under $3,000,000...... 59 - - - - - 7 7 12 9 7 16 -1
171 $3,000,000 under $4,000,000...... 31 - - - - 1 2 5 3 4 4 4 7 - |17
18| $4,000,000 under $5,000,000. . 12 - - - - - 1 2 3 3 1 2 -f1i8
19| $5,000,000 under $7,000,000. . 12 - - - - - -~ - 1 3 3 3 2 -119
20| $7,000,000 under $10,000,000..... 12 - - 1 1 - - - 2 1 3 4 - |20
21| $10,000,000 under $20,000,000.... 4 - - - - - - - 1 - 1 1 - |2
22| $20,000,000 OF MOT€.....0inuusnan 1 - - - - - - - - - - 1 - - |22
23 Total taxable returns....... 24,997 6 30 140 750 9::2 1,630 2,384 3,154 3,667 4,015 3,683 3,809 777 |23
Nontaxable returns:
24| No net estate.. . 125 - - - 6 8 6 15 19 12 14 14 17 14 [ 24
25| Under $40,000....... 4,355 - 6 84 265 3¢6 528 615 656 570 523 332 257 153 |25
26| $40,000 under $50,000 3,122 - 4 41 209 2:1 381 494 475 451 355 215 151 95 |26
27| $50,000 under $60,00C.. 4,100 1 5 35 234 22 362 513 644 54N 530 446 368 171 127
28| $60,000 under $80,000..... - - - - - - - - - - - - - - |z8
29| $80,000 under $100,000....4...... - - - - - - - - - - - - - - |29
30 Total nontaxable returns.... 11,702 1 15 160 714 8¢7 1,277 1,637 1,794 1,582 1,422 1,007 793 433 |30
3 Grand total......... 36,699 7 45 300 1,464 1,819 2,907 4,021 4,948 5,249 5,437 4,690 4,602 1,210 |31
Married decedents
Net estate before specific Number Nunber of returns by age of decedent
exemption classes of
returns Under | 21 under | 30 under | 40 under | 50 under | 55 under | 60 under [ 65 under | 70 under | 75 under | 80 under| 85 or | Age un-
21 30 40 50 55 60 65 70 75 80 85 more known
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27 (28)
Taxable returns:
1| $40,000 under $50,000........0... 1 - - - - - 1 - - - - - - -]l
2| $50,000 under $60,000.... . 3 ~ - - 1 - 1 - - - - - - 112
3| $60,000 under $80,000.. . 3,682 - 4 39 229 293 421 564 567 581 448 310 163 833 3
4| $80,000 under $100,000. . 2,066 - 1 17 134 123 231 292 354 329 249 158 118 50| 4
5| $100,000 under $150,000......... . 2,362 - 1 21 139 1€7 254 361 401 329 312 207 122 48 5
6 $150,000 under $200,000.......... 982 - 5 41 s 107 134 169 158 135 102 56 21 6
7} $200,000 under $300,000.. . 843 - - 7 25 48 87 119 125 154 130 78 53 17| 7
8§ $300,000 under $400,000.. . 361 - - - 13 20 24 56 62 65 60 34 21 6] 8
9| $400,000 under $500,000.. . 202 - - - 4 6 21 25 33 35 33 27 15 319
101 $500,000 under $600,000.......... 123 - - - -7 6 8 16 28 17 21 13 7 - |10
11[ $600,000 under $700,000.......... 88 - - 2 2 6 7 =] 21 11 11 9 8 2 (11
12] $700,000 under $800,000.. . 44 - - - 1 1 5 4 14 6 5 2 4 2|12
13| $800,000 under $900,000.. . 33 - - - 3 1 - 7 4 8 3 5 1 1013
14 $900,000 under $1,000,000.. . 38 - - - 1 1 1 2 9 7 5 7 3 2 |14
15 $1,000,000 under $2,000,000...... 110 - 1 1 4 4 6 13 19 19 28 8 6 115
16| $2,000,000 under $3,000,300...... 27 - - - - - 6 3 9 3 1 4 - {16
17 $3,000,000 under $4,000,000. 10 - - - - 1 1 2 1 2 - 1 2 - 117
18| $4,000,000 under $5,000,000... 4 - - - - - - 1 1 1 1 - - - |18
19] $5,000,000 under $7,000,00C... 6 - - - - - - - 1 2 2 - 1 - {19
20| $7,000,000 under $10,000,000..... 7 - - 1 1 - - - - 2 1 1 1 - |20
21| $10,000,000 under $20,000,000.... - - - - - - - 1 - - - - - |21
22| $20,000,000 or more......... . - - - - - - - - - - - - - |22
23 Total taxable returns....... 10,993 - 8 93 606 713 1,175 1,611 1,813 1,735 1,447 963 585 238 |23
Nontaxable returns:
24| No net estate.... 52 - -~ - 4 3 5 9 10 3 4 2 1 6 24
25 B 3,793 - 5 79 252 355 514 582 601 508 414 226 137 120 |25
26| $40,000 under $50,000. 2,880 - 4 38 204 24) 370 478 453 417 320 173 106 77 126
27| $50,000 under $60,000. . 2,805 - 4 32 207 203 306 431 501 381 316 202 123 93 |27
28| $60,000 under $30,000.. . - - - - - - - - - - - - - - |28
29| $80,000 under $100,000.......u.u - - - - - - - - - - - - - - |29
30 Total nontaxable returns.... 9,530 - 13 149 667 812 1,195 1,500 1,565 1,309 1,054 603 367 296 |30
31 Grand total...... frieeeeraan 20,523 - 21 242 1,273 1,531 2,370 3,111 3,378 3,044 2,501 1,566 952 534 |31

See footnotes at end of tabie.

See text for estate tax

returns for "Explanation of Classifications and Terms.™



ESTATE TAX RETURNS FILED DURING 1954 71
Table 5.—NUMBER OF RETURNS, BY NET ESTATE CLASSES AND BY MARITAL STATUS AND AGE OF DECEDENT—ConLinued.
Widow decedents
Net estate before specific Number Number of returns by age of decedent
exemption classes "
: Under ] 21 under | 30 under | 40 under | 50 under | 55 under | 60 under | 65 under | 70 under | 75 under | 80 under| 85 or | Age un~
returns 21 30 40 50 55 60 65 70 75 80 85 more known
(29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42)
Taxable returns:
1| $40,000 under $50,000. . - - - - - - - - - - - - - -1
2{ $50,000 under $60,000. . - - - - - - - - - - - - - -1 2
3| $60,000 under $80,000... . 1,963 - 3 10 21 53 98 190 275 362 416 440 91 3
4|  $80,000 under $100,000.... . 1,201 - 1 - 11 15 23 61 98 154 232 263 299 4 | 4
5| $100,000 under $150,000.. . 1,466 - - - 5 21 37 68 136 195 299 290 360 551 5
6| $150,000 under $200,000. . 623 - - - 2 9 19 24 47 92 105 136 168 21| 6
7| $200,000 under $300,000. . 546 - - 1 3 1 9 21 48 83 115 113 135 177
8] $300,000 under $400,000. . 217 - - - - 1 2 7 21 40 34 45 59 8l 8
9| $400,000 under $500,000. - 133 - - - 1 2 3 6 12 19 27 31 29 319
10| $500,000 under $600,000.......... 7 - - - - 1 - 4 5 10 21 10 19 1|10
11}  $600,000 under $700,000...¢c0c.s. 61 - - - 1 1 1 2 3 9 9 17 18 -in
12] $700,000 under $800,000..... . 32 - - - - - - 2 2 3 9 7 9 - 112
13| $800,000 under $900,000.... . 39 - - - - - 1 - 1 8 7 12 10 - |13
14| $900,000 under $1,000,000.. . 11 - - - - - - - 2 4 3 1 1 - |14
15| $1,000,000 under $2,000,000...... 71 - - - - - 1 3 8 8 12 17 21 115
16| $2,000,000 under $3,000,000...... 15 - - - - - - - 2 2 3 3 5 - |16
17{ $3,000,000 under $4,000,000. . 13 - - - - - - 2 2 1 2 3 3 - )17
18| $4,000,000 under $5,000,000. . 4 - - - - - - - - 1 1 1 1 - 118
19| $5,000,000 under $7,000,000. . 4 - - - - - - - - 1 1 2 - - |19
20{ $7,000,000 under $10,000,000..... 3 - - - - - - - - - - 2 1 - |20
21| $10,000,000 under $20,000,000.... 1 - - - - - - - - 1 - - -[21
22] $20,000,000 OF MOr€.csvesscoansns 1 - - - - - - - - - 1 - _ |22
23 Total taxable returns...... . 6,475 1 1 4 33 72 149 298 577 905 1,243 1,370 1,578 244 123
Nontaxable returns:
24| No net estate.. . . 15 - - - - - - 1 1 2 2 3 4 2|24
25{ Under $40,000....... . 203 - - 1 2 2 2 10 16 23 bl 41 46 16 [ 25
26| $40,000 under $50,000 . 99 - - - 1 1 4 3 6 11 19 24 22 8 |26
27| $50,000 under $60, . 546 - - 1 6 7 17 38 52 70 9 109 112 35 |27
28| $60,000 under $80,000.. . - - - - - - - - - - - - - - |28
29{ $80,000 under $100,000...c0cn..sn - - - - - - - - - - - - - - 129
30 Total nontaxable returns.... 863 - - 2 9 10 23 52 75 106 164 177 184 61 |30
31 Grand total.......cvevnienen 7,338 1 1 6 42 82 172 350 652 1,011 1,407 1,547 1,762 305 |31
Widower decedents
Net estate before specific Number Number of returns by age of decedent
exemption classes of
returns | Under | 21 under| 30 under | 40 under| 50 under | 55 under [ 60 under 65 under| 70 under | 75 under | 80 under| 85 or [Age un-
21 30 40 50 55 60 65 70 75 80 85 more known
(43) (44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54) (55) (56)
Taxable returns:
1| $40,000 under $50,000.. - - - - - - - - - - - - - -11
2] $50,000 under $60,000.. - - - - - - - - - - - - - -1 2
3] $60,000 under $80,000.. 1,181 - 1 1 5 12 24 35 89 171 238 230 324 51| 3
4| $80,000 under $100,000. 746 - - - 2 7 10 28 66 101 132 173 198 29| 4
5[ $100,000 under $150,000.......... 924 - - 1 11 4 26 47 81 98 175 197 250 3% |5
6 150,000 under $200,000......... 403 - - - 1 ] 29 26 55 86 80 105 4| 6
7 200,000 under $300,000. . 358 - - - 2 3 7 15 27 38 63 75 118 0] 7
8| $300,000 under $400,000. 125 - - - 1 1 2 5 10 15 18 26 4 38
9| $400,000 under $500,000. 85 - - - - 1 1 3 4 13 7 27 28 1|9
10 500,000 under $600,000....00.0.. 58 - - - - - 3 2 4 7 11 16 14 110
11 600,000 under $700,000.......... 34 - - - - 1 - - 3 2 6 8 14 -In
12 700,000 under $800,000. . 28 - - - - - 1 - 2 1 5 6 13 - |12
13 $800,000 under $900,000... . 12 - - - - - 1 - 3 - 4 4 -]13
14 900,000 under $1,000,000.. . 9 - - - - - - - 2 1 2 4 - |14
15| $1,000,000 under $2,000,000...... 38 - - - - - 1 - - 6 4 14 12 1415
16] $2,000,000 under $3,000,000...... 10 - - - - - - 1 1 - 3 1 4 - |16
17 3,000,000 under $4,000,000.. . 3 - - - - - - 1 1 1 2 - 1 - |17
18| $4,000,000 under $5,000,000...... 3 - - - - - - 1 - 1 - 1 - |18
19 5,000,000 under $7,000,000...... 2 - - - - - - - - - - 1 1 - {19
20 7,000,000 under $10,000,000..... 1 - - - - - - - - - - - 1 - |20
21| $10,000,000 under $20,000,000.... 2 - - - - - - - - - 1 1 -2
22| $20,000,000 or more.... . - - - - - - - - - - - - - - |22
23 Total taxable returns...... . 4,025 - 1 3 21 30 81 167 315 513 752 gel| 1,137 144 123
Nontaxable returns:
241 No net estate.. . 18 - - - - - - 2 3 1 4 3 3 2 |24
25] Under $40,000....... .. “ 99 - - - 2 3 1 7 9 13 18 20 24 2125
26| $40,000 under $50,000. . 51 - - - - 1 2 6 8 9 7 7 10 126
27( $50,000 under $60,000. . 337 - - - 2 6 5 6 35 44 68 7 83 17 |27
28| $60,000 under $80,000. . - - - - - - - - - - - - - - |28
29] $80,000 under $100,000..... . - - - - - - - - - - - - |20
30 Total nontaxable returns.... 505 - - - 4 10 8 21 55 67 97 101 120 22 |30
31 Grand total...........ueeeen 4,530 - 1 3 25 40 89 188 370 580 849 962 1,257 166 |31
See footnotes at end of table. See text for estate tax returns for "Explanation of Classifications and Terms."
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ESTATE TAX RETURNS FILED DURING 1954

Table 5.~NUMBER OF RETURNS, BY NET ESTATE CLASSES AND BY MARITAL STATUS AND AGE OF DECEDENT—Continued

Net estate before specific

Divorced or separated decedents

Number of returns by age of decedent

exemption classes Number
:’f Under |21 under |30 under | 40 under | 50 under | 55 under | 60 under | 65 under| 70 under | 75 under| 80 under|{ 85 or | Age un-
returns | 21 30 40 50 55 60 65 70 75 80 85 more known
(57) (58) (59) (60) (61) (62) (63) (64) (65) (66) (67) (68) (69) (70}
Taxable returns:
1| $40,000 under $50,000.........u.. - - - - - - - - - - - - . Y
2| $50,000 under $60,000... 1 - - - - - - - - - - - - 1] 2
3| $60,000 under $80,000.. . 190 - 4 8 9 19 21 35 34 23 14 11 1] 3
4| $80,000 under $100,000. . 148 - - - 6 10 19 21 21 22 11 16 13 94| 4
5 $100,000 under $150,000.......... 142 - - 3 4 8 11 19 27 27 14 14 10 51 5
6| $150,000 under $200,000... 59 - - 2 7 4 7 6 5 7 9 6 5 1] 6
7| $200,000 under $300,000. 54 - - 1 2 2 5 9 7 10 6 6 6 -1 7
8{ $300,000 under $400,000. 30 - - 2 - 1 3 7 2 1 5 3 4 2y 8
9] $400,000 under $500,000. . 7 - - - - - 1 1 - 1 - 2 1 119
10| $500,000 under $600,000......... 9 - - - - - - 1 1 4 - 2 1 - (10
11 $600,000 under $700,000....c.0v.s 4 - - - - - - 1 1 1 - 1 - j11
12| $700,000 under $800,000... 5 - - - 1 - - - - 1 - 1 1 112
13{ $800,000 under $900,000... 9 - - 1 - 2 1 - 3 1 1 - - - 113
14( $900,000 under $1,000,000. . 6 - - - - - 2 1 2 - - 1 - - |14
15]  $1,000,000 under $2,000,000...... 8 - - - - - - 1 - 3 - 2 2 - l1s
16| $2,000,000 under $3,000,000,..... 1 - - - - - - - - - - - - ]16
17| $3,000,000 under $4,000,000. - - - - - - - - - - - - |17
18{ $4,000,000 under $5,000,000. 1 - - - - - - - - 1 - - - - |18
19f $5,000,000 under $7,000,C00.. - - - - - - - - - - - - - - 119
20| $7,000,000 under $10,000,000..... - - - - - R - - - - - - - 29
21| $10,000,000 under $20,000,000.... - - - - - - - - - - - - - - |21
22| $20,000,000 OF MOT€.euvrevernness - - - - - B - - - - - - - - 122
23 Total taxable retwrmnS....... 674 - 1 13 28 35 68 88 103 113 70 68 55 31 |23
Nontaxable returns:
24| No net estate. 7 - - - 1 - - 1 - - - 2 3 - 124
25| Under $40,000...... . 35 - - 2 5 L 2 4 4 3 3 3 3 5125
26| $40,000 under $50,000 . 26 - - 1 1 3 3 2 - 6 1 1 3 5|26
27| $50,000 under $60,000.. . 88 - - 2 6 5 12 10 16 11 10 7 5 4 |27
28 :go,ooo under $80,000. . . - - - - - - - - - - - - - |28
29 0,000 under $100,000. . - - - - - - - - - - - - < |29
30 Total nontaxable returns.... 156 - - 5 13 9 17 17 20 20 14 13 14 14 130
3l Grand total.,........... eans 830 - 1 18 41 45 85 105 123 133 84 81 69 45 |3
Unmarried decedents
Net estate before specific Number Number of returns by age of decedent
exemption classes of
returns Under | 21 under | 30 under| 40 under | 50 unde:* | 55 under | 60 under | 65 under| 70 under | 75 under| 80 under| 85 or [ Age un-
21 30 40 50 55 60 65 70 75 80 85 more known
(71) (72) (73) (74) (75) (76) (77) (78) (79) (80) (81) (82) (83) (84)
Taxable returns:
1| $40,000 under $50,000.....c.0cunn - - - - - . - - - - - - - - 11
2] $50,000 under $60,000.. - - - - - - - - - - - - - -1 2
3| $60,000 under $80,000.. 860 - 2 8 26 3 56 70 116 126 149 112 125 374 2
4|  $80,000 under $100,000. . 537 - 4 7 12 2¢ 25 50 73 88 86 77 76 15 | 4
5| $100,000 under $150,000:....4.... 640 3 3 6 15 1 30 48 73 91 116 115 95 27 | ¢
6{ $150,000 260 - 2 - 2 ¢ 14 17 30 31 56 39 46 19 | €
7| $200,000 217 - 6 4 - € 14 19 25 23 a8 31 45 6| 7
8| $300,000 100 2 - 1 2 H 5 4 8 12 21 13 20 718
9| $400,000 under $500,000... 50 - - - - 1 3 4 4 7 10 6 14 109
10| $500,000 under $600,000.......... 25 - 1 - - 1 2 2 2 9 6 2 - |10
11| $600,000 under $700,0004..c00sues 24 - - - 1 - b 2 3 2 5 4 6 -
12| $700,000 under $800,000. 20 - 1 - 2 . 2 1 3 4 2 3 3 - |12
13| $800,000 under $900,000... . 7 - 1 - - - 2 - 1 - 1 1 1 - 113
14| $900,000 under $1,000,000.... 9 - - - 1 1 - - 1 3 2 - 1 - |14
15] $1,000,000 under $2,000,000...... 37 - - - 1 1 2 2 4 6 6 8 7 - |15
16| $2,000,000 under $3,000,000...... 6 - - - - . - - 1 1 _ 1 3 - lie
17| $3,000,000 under $4,000,000...... 2 - - - - - 1 - - - - - 1 - |17
18] $4,000,000 under $5,000,000, - - - - - - - - - - - |18
19| $5,000,000 under $7,000,000...... - - - - - - - - - - - - - - |19
20| $7,000,000 under $10,000,000..... 1 - - - - - - - - - - - 1 - |20
21{ $10,000,000 under $20,000,000.... - - - - - - - - - - - - - - |21
22| $20,000,000 OF MOTE....cvrnss - - - - - - - - - - - - - - |22
23 Total taxable returns....... 2,795 5 19 27 62 93 155 219 344 396 501 416 446 112 23
Nontaxable returns:
24| No net estate.... 3 - - - 1 - 1 2 5 6 4 3 6 4 |24
25| Under $40,000. 222 - 1 2 4 4 9 12 26 23 44 41 47 9 {25
26| $40,000 under $50,000 64 - - 2 3 6 2 5 7 8 8 10 10 3 |26
27| $50,000 under $60,000.. 318 1 1 ~ 12 15 22 28 39 42 36 57 45 20 |27
28| $60,000 under $80,000.. - - - - - - - - - - - - - - |28
29! $80,000 under $100,000.. - - - - - - - - - - - - - |29
30 Total nontaxable returns.... 636 1 2 4 20 25 34 47 77 79 92 111 108 36 |30
3 Grand total.e..ioeerenenenae 3,431 6 21 31 82 118 189 266 421 475 593 527 554 148 |31

See text for estate tax returns for "Explanation of Classifications and Terms."
lIncludes 47 returns or which marital status is not specified.



ESTATE TAX RETURNS FILED DURING 1954

Table 8.—~NUMBER OF RETURNS AND NET ESTATE, BY NET ESTATE CLASSES AND AGE OF DECEDENT

9

211 decedents Age of decedent
Net estate Under 21 21 under 30 30 under 40 40 under 50 50 under 55 55 under 60
before Net estate Net estate Net estate Net estate Net estate Net estate
Net estate before specific NumbeT | gpecifie before before before before before before
exemption classes of exemption | Number| specific [Number specific |Number | specific [Number } specific Number | specific |Number | specific
returns of |exemption | of |exemption | of jexemption [ of |exemption [ of |exemption | of exemption
(Thousand | FEtUrTIE (Thousand returns (Thousand returns (Thousand returns|  grousand Teturns| (thousand | TEWINS| (Thousand
dollars) dollara) dollars) dollars) dollars) dollara) dollars)
(1) (2) (3) 4) () (6) (7) (8) (9) (10) (11) (12) (13) (14)
Texable returns:
1 $,0,000 under $50,000...00c0vncess 1 46 - - - - - - - - - - 1 46 1
2 50,000 under $60,000.. 4 227 - - - - - - 1 57 - - 1 55 2
3 60,000 under $80,000.. 7,889 545,906 1 62 8 562 55 3,860 278 19,109 349 24,041 574 39,742 3
4 580,000 under $100,000. . 4,704 419,357 - - 6 553 24 2,128 165 11%,674 189 16,896 309 27,483 &
5 100,000 under $150,000.......0000 5,537 670,537 3 347 4 493 31 3,711 174 21,008 218 26,278 358 43,216 5
6 150,000 under $200,000.. . 2,331 401,460 - - 3 565 8 1,346 52 8,736 71 12,193 153 26,345 6
7 200,000 under $300,000. . 2,023 489,075 - - 6 1,432 13 3,301 32 7,517 60 14,880 122 28,983 7
8 300,000 under $400,000. . 834 287,113 2 724 - - 3 1,038 16 5,613 28 9,674 36 12,388 8
9 $400,000 under $500,000. . 477 213,778 - - - - - - 5 2,285 10 4,479 29 13,160 | 9
10 500,000 under $600,000..vcuassss 287 157,125 - - - - 1 515 7 3,794 7 3,978 12 6,419 | 10
1 600,000 under $700,000... . 231 137,115 - - - - 2 1,367 4 2,542 8 5,103 9 5,761 | 11
12 700,000 under $800,000. . 130 97,005 - - 1 733 - - 4 2,905 1 787 7 5,289 | 12
13 800,000 under $900,000... . 101 85,582 - - 1 842 1 867 3 2,670 3 2,497 4 3,366 | 13
1% 900,000 under $1,000,000. . 73 68,918 - - - - - - 2 1,839 2 1,954 3 2,751 | 14
15 1,000,000 under $2,000,000....... 264 359,752 - - 1 1,360 1 1,124 5 6,866 5 6,525 10 12,825 | 15
16 2,000,000 under $3,000,000....... 59 140,840 - - - - - - 1 2,197 - - - - |16
17 3,000,000 under $4,000,000. . 31 106,747 - - - - - - - - 1 3,667 2 7,352 | 17
18 8,000,000 under $5,000,000 . 12 53,565 - - - - - - - _ it i 'S
19 5,000,000 under $7,000,000 . 12 68,599 - - - - - - - - - - - -l
20 7,000,000 under $10,000,000...... 12 98,350 - - - - 1 8,419 1 8,651 - - - - |20
21| #10,000,000 under $20,000,000..... 4 46,83 - - - - - - - - - - - -l
22 $20,000,000 OF DOTEs+eesornsasnors 1 20,895 - - - - - - - - - - - - |22
23 Total taxable returns..ss... | 24,997 | 4,468,824 6 1,132 30 6,538 140 27,71 750 110,463 952 132,954 | 1,630 235,181 | 23
Nontaxable returns:
24 | No net estate, . 125 15,994 - - - - = - 6 1574 8 11,017 6 1178 | 24
25 Under $40,000........ . . 4,355 137,083 - - 6 184 84 2,656 265 8,344 366 11,907 528 17,051 | 25
26 | $40,000 under $50,000...... . 3,122 140,555 - - 4 186 41 1,821 209 9,463 251 11,245 381 17,141 | 26
27| $50,000 under $60,000... .| 4,100 228,37 1 58 5 275 35 1,938 234 12,944 242 13,351 362 19,985 | 27
28 $60,000 under $80,000. .. - - - - - - - - - - - - - - 128
29 $80,000 under $100,000..c.ccauvens - - - - - - - - - - - - - - 12
30 Total nontaxable returns.... | 11,702 2500,018 1 58 15 646 160 6,415 714 230,177 867 235,486 | 1,277 253,999 [ 30
31 Grand $0t8l...veeesnerenens. | 36,699 124,968,841 7 1,190 45 7,184 300 34,157 | 1,464 | 2140,640 | 1,819 | 2168,440 | 2,907 | 2289,181 | 31
Age of decedent——Continued
60 under 65 65 under 70 70 under 75 75 under 80 80 under 85 85 or more Age unknown
Net estate Net estatq Net estate Net estate Net estate Net estate Net estate
Net estate Eefori specific before before before before before before before
exemption classes Number specific |Number specific Number | specific |Number | specifie [Number specific [Number | specific Number | specific
of exemption of exemption | of exemption of exemption of exemption of exemption of exemption
returns| (7housand |[Feturns| (Thousand [reiurns| (Thousand returns| (Thousand {retWrns| (Thousand |retwrns| (Thousand returns| (Thousand
dollars) dollara) dollars) dollara) dollars) dollara) dollars)
(15) (16) anl 8 | 9 (20) | (1) (22) | (23) () | (25 (20 (27) | (28)
Taxable returns:
1 $40,000 under $50,000......... - - - - - - - - - - - - - - 1
2 $50,000 under $60,000. - - - - - - - - - - - - 2 115 2
3| $60,000 under $80,000. 789 54,149 998 69,245 | 1,187 82,294 | 1,221 84,650 | 1,085 75,464 | 1,066 73,622 278 19,107 | 3
4 $80,000 under $100,000. 452 40,531 613 54,533 695 61,807 710 63,212 688 61,482 704 62,745 149 13,311 4
5 $100,000 under $150,000. TS 543 65,873 718 86,615 741 90,119 916 111,303 824 99,904 838 101,219 169 20,385 5
6 $150,000 under $200,000....0c00usee 210 36,042 27 47,710 343 58,820 392 67,724 363 62,494 381 66,162 78 13,324 6
7 $200,000 under $300,000 . 183 44,469 232 56,186 310 74,606 352 84,726 303 74,186 359 86,946 51 11,842 7
8 $300,000 under $400,000 . 79 26,972 103 34,932 133 45,398 138 47,822 121 41,981 1148 51,293 27 9,279 8
9| $400,000 under $500,000 . 39 17,529 53 23,830 75 33,587 77 34,328 93 41,695 87 38,887 9 3,997 | 9
10 | $500,000 under $600,000.. . 25 13,698 40 21,770 41 22,623 62 33,765 47 25,933 43 23,583 2 1,046 |10
11| $600,000 under $700,000. ... vevses 1% 8,957 30 19,494 25 16,304 32 20,981 38 2,727 47 30,593 2 1,285 |11
12 $700,000 under $800,000.. . 7 5,170 21 15,673 15 11,083 21 15,684 19 14,419 30 22,351 4 2,911 |12
13 $800,000 under $900,000 . 8 6,690 9 7,566 20 16,868 12 10,080 22 18,884 17 14,418 1 835 {13
14 $900,000 under $1,000,000... . 3 2,845 1% 13,199 16 15,165 11 10,242 11 10,455 9 8,559 2 1,909 | 14
15 $1,000,000 under $2,000,000....... 19 25,543 31 44,498 42 56,843 50 66,390 49 68,892 48 64,882 3 4,004 |15
16 $2,000,000 under $3,000,000...... 7 17,804 7 16,907 12 29,770 9 21,105 7 15,927 16 37,129 - - 116
17 | $3,000,000 under $4,000,000. 5 16,015 4 13,844 4 13,253 4 13,932 4 14,325 7 24,359 - - |17
18 $4,000,000 under $5,000,000. 1 4,619 2 9,002 3 13,051 3 13,231 1 4,280 2 9,382 - |18
19 | $5,000,000 under $7,000,000. - - 1 6,145 3 15,674 3 17,765 3 17,857 2 11,158 - - 19
20 $7,000,000 under $10,000,000..... - - - - 2 14,809 1 9,781 3 22,865 4 33,827 - - |20
21| $10,000,000 under $20,000,000..... - 11,562 - - 1 13,240 1 10,343 1 11,690 - - |21
22 $20,000,000 OF MOTE.uesesesarannss - - - - - - - 1 20,895 - - - - |2
23 Total taxable returns....... 2,384 386,906 | 3,154 552,711 | 3,667 672,075 | 4,015 739,959 | 3,683 727,008 | 3,809 772,804 777 103,351 |23
Nontaxable returns:
24 | No net estate... . 15 11,273 19 11,100 12 1232 14 1132 14 128 17 11,016 1% 1445 |24
25 Under $40,000....... . 615 20,230 656 21,106 570 18,312 523 15,927 332 9,703 257 7,143 153 4,519 |25
26 $40,000 under $50,000, caes 494 22,189 475 21,328 451 20,375 355 15,995 215 9,700 151 6,820 95 4,292 | 26
27 $50,000 under $60,000.. ves 513 28,392 644 35,813 549 30,551 530 29,642 446 25,144 368 20,711 171 9,570 |27
28 $60,000 under $80,000.. . - - - - - - - - - - - - - - |28
29 $80,000 under $100,000.¢.0nerseess - - - - - - - - - - - - - - |20
30 Total nontaxeble returns.... 1,637 269,539 | 1,794 277,147 | 1,582 269,006 | 1,422 261,432 | 1,007 244,518 793 233,658 433 217,936 | 30
31 Grand toteleeesncssacsornons 4,021 256,445 | 4,948 | 2629,858 | 5,249 | 2741,081 | 5,437 | 801,391 | 4,690 | 2771,526 | 4,602 2806,462 | 1,210 | 2121,287 |31

See text for estate tax returns for "Explanation of Classificetions and Terms."
lNegative amount of net estate before specific exemption.
2Net estate before specific exemption reduced by negative amounts.




Table 7.—~NUMBER OF RETURNS AND GROSS ESTATE, BY GROSS ESTATE CLASSES AND BY AGE AND SEX OF DECEDENT

All decedents

Age of decedent

Men Women Under 21 21 under 30 30 under 40
Gross estate classes G G Men Women Men Women Men Women
ross b ross
NU??ET estate Nu‘:fer estate Number Gross Number Gross Number Gross Number Gross Number Gross Number Gross
estate estate estate estate estate estate
returns (Thousand returns ( Thousand of ( Thou of of of of of
san ous, s aand ( Thousand ( Thousand (Thousand ( Thousand ( Thousand
dollars) dotlars) return dotlars) returns dollars) returns dollars) returns dollars) returns dollars) returns dollare)
(1) (2) (3) (4} (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Taxable returns:
1] $40,000 under $50,000 - - - - - - - - - - - - - - - -
2| $50,000 under $60,000 - - - - - - - - - - - - - - - -
3 $60,000 under $70,000........ 580 38,791 725 48,344 - -~ 1 66 - - - - 2 135 - -
4| $70,000 under $80,000... 1,009 75,664 1,180 88,311 - - - - 2 155 1 73 3 217 2 154
5] $80,000 under $90,000............ 955 80,991 948 80,502 - - - - 2 176 - - 6 504 4 334
6 $90,000 under $100,000. ... 0ueeneiniininnn... 846 80,238 819 77,844 - - - - - - 2 196 9 850 1 95
7|  $100,000 under $120,000 . 1,272 150,52 1,214 132,900 - - - - 2 211 1 101 12 1,310 - -
8! $120,000 under $150,000.. 2,467 333,466 1,190 159,368 3 381 - - 4 558 - - 13 1,79% 6 818
9| $150,000 under $200,000.. . 2,781 479,116 1,143 197,419 - - - - 1 176 1 188 20 3,444 3 514
(o] $200,000 under $300,000. ..ttt 2,473 599,394 988 240,125 - - - - 9 2,145 - - 25 5,992 6 1,611
$300,000 under $500,000... ‘e 1,618 616,416 662 250,332 1 335 1 404 2 682 - - 13 4,443 5 1,848
$500,000 under $1,000,000.... . 918 625,856 410 283,020 - - - - 2 1,638 - - 3 1,691 3 2,096
$1,000,000 under $2,000,000. . . 326 437,683 143 197,226 - - - - 1 1,790 - - - - 2 2,870
14| $2,000,000 under $3,000,000.. . 62 150,343 40 95,234 - - - - - - - - - - 1 2,669
$3,000,000 under $5,000,000...... . 52 193,509 21 80,688 - - - - - - - - - - - -
$5,000,000 under $10,000,000. ... \rreurerrerrnennrnnnn. . 25 153,067 12 88,631 - - - - - - - - - - 1 9,550
$10,000,000 OF MOTE- . vurenrarerenrrnennnnnn. P . 11 147,432 6 105,437 - - - - - - - - - - - -
18 Total taxable returns.................. ceereeraaneaa 15,496 | 4,162,486 9,501 | 2,125,382 4 715 2 471 25 7,532 5 558 | 106 20,380 34 22,560
Nontaxable returns:
Under $40,000. ...t cnreerenrnnrnnnnnnnnnn eveisieeaaeaas . - - - - - - - - - - - - - - - -
20 0,000 . - - - - - - - - - - - - - - - -
50,000 14 781 9 506 - - - - - - - - 1 55 - -
$60,000 1,988 129,001 1,045 66,998 1 60 - - 4 257 1 67 15 991 5 323
23| $70,000 under 1,728 129,348 328 24,500 - - - - 2 148 - - 23 1,734 - -
$80,000 under $90,000... 1,489 126,157 237 19,999 - - - - - - 1 84 29 2,463 7 590
$90,000 under $100,000. 1,246 118,360 180 17,076 - - - - 1 99 1 97 23 2.173 4 381
$100,000 under $1 20.000 1,72 120,107 &3l 27 s - - - - 5 565 - - 25 2,716 4 bty
$120,000 under $150,000.. 814 105,248 110 14,376 - - - - - - - - 13 1,700 1 145
$150,000 under $200,0004 0+ viuineneninnnn 183 30,811 50 8,473 - - - - - - -~ - 3 470 1 190
$200,000 under $300,000.. 90 21,363 32 7,633 - - - - - - - - 1,124 1 249
$300,000 under $500,000.. 42 15,730 27 10,399 - - - - - - - - - - - -
$500,000 under $1,000,000. . 29 19,273 2 1,633 - - - - - - - - - - - -
$1,000,000 under $2,000,000. 7 8,654 2 3,342 - - - - - - - - - - - -
$2,000,000 under $3,000,000... 2 4,398 2 5,168 - - - - - - - - - - - -
341 $3,000,000 under $5,000,000: . 00ceerennenannn.n 2 7,272 1 3,752 - - - - - - - - - - - -
35 $5,000,000 OF MOT€ersturrarerararannrnennsnness P, - - - - - - - - - - - - - - - -
36/ Total nontaxable returns....... e PP 9,426 912,535 2,276 211,352 1 60 - - 12 1,070 3 248 137 13,427 23 2,322
37 Grand totale...... fetiseetecanaaerenaana Ceieienan .e 24,922 | 5,075,021 11,7771 2,336,733 5 776 2 471 37 8,602 8 807 243 33,807 57 24,882

36

37

See text for estate tax returns for "Explanation of Classifications and Terms."
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Table 7,—-NUMBER OF RETURNS AND GROSS ESTATE, BY GROSS ESTATE CLASSES AND BY AGE AND SEX OF DECEDENT~Continued

Age of decedent—Continued

40 under 50 50 under 55 55 under 60 60 under 65 65 under 70
Gross estate classes Men Women Men Women Men Yomen Men Women Men Women
Gross Gross Gross Gross Gross Gross Gross Gross Gross Gross
N\non?er estate N\non?er estate Nlm(;);‘er estate Nuz::?er estate Nu.\onzer estate N'mz:er estate N\non\i:‘er estate N'uz?er estate N\non?er estate Nux:ger estate
( Thousand ( Thousand (Thousand e ¢ ( Thousand (Thousand ( Thousand (Thousand { Thousand
ret dottaray |TEVES) T rarsy |TEVUTDS] o saeny [FEtUTnS ] € ey [TE TS| o tarsy |TEVOINS | osraray [FEVUTNS] orrars) [TOUIDS| Ty, ) |TOVIS) T ) [TERUTNS| orsars)
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)
Taxable returns:
$40,000 under $50,000.....0cuueuns.. - - - - - - - - - - - - - - - - - - - -
$50,000 under $60,000... .. - - - - - - - - - - - - - - - - - - - -
$60,000 under $70,000... 10 671 9 596 18 1,215 11 723 24 1,582 19 1,261 54 3,599 35 2,347 53 3,562 73 4,859
$70,000 under $80,000. 23 1,716 16 1,208 24 1,775 20 1,518 53 3,974 47 3,547 73 5,469 75 5,642 113 8,490 131 9,873
$80,000 under $90,000.... 29 2,440 9 770 27 2,302 22 1,878 56 4,761 31 2,639 70 5,956 70 5,964 119 10,110 100 8,477
$90,000 under $100,000.. 2 1,976 1 1,041 31 2,965 16 1,514 54, 5,111 31 2,945 57 5,422 49 4,637 104 9,858 86 8,194
$100,000 under $120,000. 41 4,484 26 2,802 42 4,576 34 3,710 1 11,029 38 4,178 118 13,029 72 7,825 188 20,623 138 15,206
$120,000 under $150,000. 100 13,639 18 2,357 133 17,976 35 4,747 207 28,142 49 6,550 326 L 474 87 11,679 372 50,332 113 15,076
$150,000 under $200,000. 145 25,151 26 4,450 158 27,051 30 5,211 276 47,232 59 10,251 358 62,259 69 12,013 430 74,388 109 18,487
$200,000 under $300,000... 123 29,717 16 3,818 156 38,071 23 5,654 229 55,484 44 10,586 361 87,778 &7 16,490 346 83,153 10 24,500
$300,000 under $500,000....... . 6l 23,071 10 3,755 89 33,978 12 4,357 156 59,052 28 11,337 205 76,912 49 17,968 230 86,011 72 27,052
$500,000 under $1,000,000.. 24| 17,417 1 7,401 41| 26,494 8 5,111 81 52,040 14 9,342 101 | 69,605 24| 16,021 145 | 101,201 36| 24,001
$1,000,000 under $2,000,000 13 17,119 4 4,922 18 21,897 1 1,063 20 25,689 5 6,849 36 50,981 5 7,474 42 57,913 17 24,155
$2,000,000 under $3,000,000 2 4,775 1 2,896 - - 1 2,124 3 6,873 - - 6 15,191 2 5,071 13 30,999 5 11,965
$3,000,000 under $5,000,000.. - - - - 2 7,867 - - 3| 12,275 1 3,470 9 32,411 3| 10,077 7| 23,916 3| 12,203
$5,000,000 under $10,000,000......... - - - - - - - - 1 7,570 - - 2| 12,100 - - 7| 42,259 - -
$10,000,000 OF MOTE.z.enerannnnn - - 1] 29,438 - - - - - - - - - - - 1| 16,850 - -
Total taxable returns... 592 | 142,175 158 65,453 73% | 186,169 213 37,611 | 1,264 | 320,821 366 72,956 | 1,777 | 485,186 607 | 123,209 | 2,170 | 619,667 984 | 204,147
Nontaxable returns:
Under $40,000....00evianvanres . - - - - - - - - - - - - - - - - - - - -
$40,000 under $50,000. - - - - - - - - - - - - - - - - - - - -
$50,000 under $60,000. - - 1 58 - - - - - - 1 57 2 109 - - 3 169 2 109
$60,000 under $70,000. e 92 6,024 28 1,813 139 9,006 ¥ 2,389 1941 12,693 59 3,809 218 | 14,257 76 4,907 2971 19,362 115 7,410
$70,000 under $80,000......... raereaes 86 6,444 9 678 136 | 10,223 16 1,226 191 | 14,317 39 2,89 278 | 20,808 34 2,557 268 | 20,098 44 3,323
$80,000 under $90,000......... eeeeneeaes 82 6,991 17 1,429 106 8,986 17 1,435 190 | 16,106 26 2,197 237 | 20,170 32 2,683 2751 23,261 37 3,109
$90,000 under $100,000.. 20 8,547 10 943 105 9,954 13 1,232 143 13,604 14 1,322 201 19,167 25 2,371 201 18,991 32 3,064
$100,000 under $120,000. 141 15,436 14 1,544 132 14,503 33 3,57 233 25,39 21 2,290 295 32,298 30 3,282 294 32,315 32 3,500
$120,000 under $150,000. 92 12,052 10 1,316 86 11,137 7 917 111 14,368 9 1,193 146 18,889 11 1,370 145 18,640 13 1,705
$150,000 under $200,000....c..cux.. e 24 4,104 3 531 24 4,097 - - 30 5,019 - - 30 5,051 1 190 13 2,162 1 176
$200,000 under $300,000.......... Ceveenns 7 1,562 1 223 7 1,696 2 442 9 2,150 1 205 10 2,466 3 699 10 2,334 3 781
$300,000 under $500,000...... 5 2,009 - - 3 1,108 2 703 2 711 1 487 4 1,391 - - 6 2,090 1 315
gioooégoooo;ndez $1é2036000866 1 513 - - - - 1 673 2 1,288 - - 3 2,159 - - 2 1,133 - -
,000, under $2,000, ven 1 1,029 - - - - - - - - - - - - 1 1,479 - - - -
$2,000,000 under $3,000,000.+...v..vurns - Tl - - - - - - - - - - - - - e - - - -
$3,000,000 under $5,000,000. . - - - - - - 1 3,752 1 3,588 - - - - - - - - - -
$5,000,000 OF MOTE..erveriaresnennaenanss - - - - - - - - - - - - - - - - - - - -
Total nontaxable returns............ 621 64,711 93 8,535 738 70,711 129 16,347 | 1,106 { 109,238 171 14,456 | 1,424 | 136,766 213 19,539 | 1,514 | 140,555 280 23,493
Grand total....... 1,213 | 206,886 251 73,988 | 1,477 | 256,880 342 53,957 | 2,370 | 430,059 537 87,412 | 3,201 | 621,952 820 | 142,748 | 3,684 | 760,222 | 1,264 | 227,639

(IR SN ]

36
37

See text for estate tax returns for "Explantation of Classifications and Terms.!
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Table 7.—NUMBER OF RETURNS AND GROSS ESTATE, BY GROSS ESTATE CLASSES AND BY AGE AND SEX OF DECEDENT —Continued

Age of decedent—Continued

70 under 75 75 under 80 80 urder 85 85 or more Age unimown
Gross estate classes Men Wamen Men Wamen Men Wamen Men Women Men Wamen
Gross Gross Gross Gross Gross Gross Gross Gross Gross Gross
Numbe: b
of & estate Nln:?er estate Mn:?er estate Nu:fer estate N\T;er estate N\n:)x?er estate Mn:?er estate Nug:?er estate m:;?er estate Nm:?" estate
returns| (Tousand | popyrmg| (Thousand [ opypg | (Thousand |,y g] (Thousand | otyrng | (Thoussnd |potyrng| (Thousand {roqurmg | (Thousand | rotirngl (Thousand |neyrng | (Thousand |retyrng | (Thousana
dollars) dollars) dollars) dollars) doflars) dollars) dol lars) dollars) dollars) dollars)
(37) (38) (39) | (40) (41) (42) (43) (44) (45) (46) (47) (48) (49) (50) (51) (52) | (53} (54) (55) (56)
Tuxable returns:
1Y 340,000 under $50,000.....c0ivuiinannennn - - - - - - - - - - - - - - - - - - - -
4 $50,000 under $60,000..... . - - - - - - - - - - - - _ - - - - - - -
4  $60,000 under $70,000....... 94 6,291 117 7,778 105 7,043 133 8,877 82 5,480 128 8,558 114 7,613 164 | 10,950 24 1,598 35 2,330
4  $70,000 under $80,000.. aee 163 12,272 151 11,215 186 13,935 222 16,607 146 10,916 222 16,623 185 13,895 234 17,471 38 2,849 59 4,380
5 $80,000 under $90,000.....ccvvuiunnnn era * 146 12,377 133 11,291 154 13,128 173 14,706 148 12,482 190 16,116 161 13,624 176 14,955 37 3,132 40 3,372
€ i90,000 under $100,000...-v.euieinernnn. 129 12,237 111 10,570 129 12,221 145 13,748 147 14,001 173 16,488 138 13,045 171 16,222 27 2,552 23 2,193
7 100,000 under $120,000.. 204 22,272 162 17,771 205 22,574 211 23,065 204 22,386 225 24,667 204 22,409 261 28,565 51 5,618 46 5,010
; $120,000 under $150,000.. 365 49,271 186 25,127 357 47,958 229 30,662 282 38,179 199 26,636 245 32,766 228 30,413 60 7,996 40 5,302
$150,000 under $200,000. . 401 68,885 173 29,805 355 61,192 202 34,787 292 49,976 209 35,954 264 45,503 223 39,020 81 13,860 39 6,736
10 $200,000 under $300,000 336 81,758 138 33,811 339 81,327 192 46,508 252 61,443 165 39,985 232 56,759 205 49,717 65 15,767 31 7,435
1 $300,000 under $500,000. ..+ cuvrurnneenen 240 93,673 103 38,727 232 88,102 110 41,680 195 75,013 115 43,534 163 62,626 138 52,641 31 12,518 19 7,028
1;‘ $500,000 under $1,000,000.. .. 133 91,115 62 43,261 138 91,707 84 58,904 129 88,121 68 47,246 112 78,027 87 60,678 9 6,799 13 8,870
13l $1,000,000 under $2,000,000... . 55| 74,217 24| 32,567 551 72,650 221 29,984 48| 67,099 31| 41,194 321 40,760 31| 44,711 6 7,568 1 1,437
14| $2,000,000 under $3,000,000... .. .. 7 17,652 9 22,093 14 33,505 5 11,351 8 19,628 6 13,553 8 19,286 10 23,512 1 2,430 - -
150 $3,000,000 under $5,000,000. ... cccnr... 4| 53,709 2 7,643 7| 27,207 3| 12,421 3| 10,988 6| 24,705 6| 22,003 3| 10,169 1 3,133 - -
16| $5,000,000 under $10,000,000 4 24,096 2 14,535 3 17,208 2 11,810 2 13,622 4 29,876 6 36,210 3 22,861 - - - -
170 $10,000,000 OF MOT€.e.evvansennreraennans 2 23,895 1 11,316 2 30,458 1 13,617 2 24,883 2 40,408 4 51,346 1 10,658 - - - -
18 Total taxable returns.............. . 2,293 | 643,720 1,374 | 317,511 2,281 620,216 | 1,734| 368,727 1,940 | 514,215| 1,743 425,544 | 1,874 515,871 | 1,935 | 432,543 431 85,820 346 54,093
Nontaxeble returns:
19{ Under $40,000.. ¢ veeriininrencnnnrnnnnnnn - - - - - - - - - - - - - - - - - - - -
20| $40,000 under $50,000. . - - - - - - - - - - - - - - - - - - - -
21] $50,000 under $60,000. 4 223 1 57 3 173 2 118 1 52 - - - - 1 50 - - 1 57
22| $60,000 under $70,000. .. 283 18,340 155 9,953 273| 17,682 170 | 10,819 206 | 13,223 188 | 11,978 178 | 11,459 164 | 10,506 88 5,646 47 3,025
23| $70,000 under $80,000. ... ccivuienrrann.. 259 19,297 53 3,950 204 15,283 50 3,695 134 10,047 40 2,990 79 5,897 28 2,065 68 5,051 15 1,120
24)  $80,000 under $90,000......... 194 ] 16,415 22 1,878 175 | 14,784 21 1,754 9% 8,094 23 1,936 69 5,845 21 1,788 36 3,041 13 1,115
25 $90,000 under $100,000 182 17,337 19 1,806 137 13,030 26 2,448 83 7.868 11 1.039 Ll 4,155 15 1,%29 2¢ 2,434 i 543
2al 4300 Ao wnacr 240 26,152 P 3,090 10| 21,446 33 3,624 105 | 11,581 24 2,599 71 7,805 19 2,086 54 5,885 13 1,456
27| $120,000 under 80 10,194 12 1,584 56 7,232 14 1,810 38 4,859 14 1,834 23 3,028 14 1,843 24 3,147 5 658
28|  $150,000 under 16 2,726 12 2,013 22 3,714 9 1,478 [} 956 5 827 9 1,519 13 2,246 6 994 5 820
29| $200,000 under $300,000.....c.cuvnenann.. 5 1,267 8 1,809 11 2,572 1 236 9 2,083 4 991 12 2,870 7 1,791 5 1,239 1 207
30] $300,000 under $500,000..... 3 1,122 2 723 5 1,849 8 3,123 3 1,256 6 2,376 8 3,169 6 2,239 3 1,026 1 433
31|  $500,000 under $1,000,000... 2 1,558 - - 5 3,183 - - 6 3,720 - - 8 5,719 - - - - 1 960
32| $1,000,000 under $2,000,000. 1 1,154 - - - - - - 2 3,158 - - 3 3,312 - - - - 1 1,863
33 $2,000,000 under $3,000,000. .. ...ccvnznn. 1 2,157 - - - - - - - - 2 5,168 1 2,242 - - - - - -
34| $3,000,000 under $5,000,000.. R - - - - - - - - 1 3,684 - - - - - - - - - -
35 $5,000,000 OF MOTE...nvreeennrerneernanns - - - - - - - - - - - - - - - - - - - -
36 Total nontaxable returns............ 1,270 117,983 312 26,870 | 1,088 | 100,949 334 29,106 690 70,582 317 31,737 505 57,019 288 26,044 320 29,463 113 12,655
37 Grand total.........oieiiiiiean, . 3,563 | 761,703 | 1,686 | 344,381 | 3,369 | 721,165 | 2,068 | 397,832 2,630 584,797 2,060 | 457,281 | 2,379 | 572,890 | 2,223 | 458,587 751 | 115,283 459 66,748

=
CVEIO MPWN
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12

14
15

16
17

18

36

37

S.e text for estate tax returns for "Explanation of Classifications and Terms."
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Table 8,—~ESTATE TAX DATA BY STATES AND TERRITORIES
Taxable returns
Gross Tax Returns subject to basic tax
Total Number of Gross Net estate tenta- liabilit: & ait £
States and Territories in number of [nontaxsble[y uon or | estate for adai- . tive tax | Topien ¥ Net estate baaizsiu Cr;tate o
which returns were filed returns returns returns tional tax ((:}:‘:ﬁ::) credits) | Number of i‘ortzisic (before inherdtance
returns credits) taxes
Th. d ™ d TH, d ¢ ™ d ™. r Th d Th d
dol lara) dollars) dollars) dollars) dollars) dollars) dollars)

(1) (?) (3) (4) (5) (6) (7) (8) (9) (10) (11)
295 88 207 39,902 16,168 4,087 3,737 90 10,585 426 34101
3 2 1 154 13 1 1 - - - -]12
131 22 109 22,458 10,420 2,564 2,378 53 7,405 228 182 1 3
184 65 119 24,956 9,449 2,127 2,013 57 6,140 141 113 | 4
3,755 900 2,855 639,858 327,564 89,800 81,563 1,479 245,170 9,920 7,901 | 5
6| Colorado.....eeavununn . 409 162 247 52,888 22,121 5,502 5,080 114 15,248 526 421 1 6
7| Connecticut. . 687 202 485 192,351 104,932 35,207 30,939 297 89,916 5,152 4,121 ) 7
8| Delaware........... . 129 24 105 48,396 27,135 10,530 8,997 58 24,107 1,765 1,412 1 8
9| District of Columbia. B 326 90 236 63,310 29,294 8,045 7,269 124 22,617 921 7371 9
10| Florida?...ooiiiiiiiiiiiiiiiiiiiiiiiiinenaens 978 385 593 163,378 67,800 19,134 17,307 289 51,359 2,251 1,801 (10
397 119 278 64,743 27,967 7,188 6,617 127 20,381 713 570 )11
66 18 48 10,677 4,449 1,019 964 30 2,950 69 55 |12
42 4 38 5,802 2,755 594 576 18 1,666 36 18 {13
3,021 1,030 1,991 474,961 215,542 58,370 53,078 951 160,082 6,433 5,136 (14
930 337 593 117,607 42,610 9,429 8,891 277 26,351 643 511 (15
1,330 582 748 108,298 36,282 7,243 6,843 256 18,456 459 366 116
742 263 479 84,927 28,642 5,956 5,504 195 16,135 352 281 {17
463 157 306 61,801 27,660 7,145 6,528 147 19,026 751 600 |18
257 29 228 47,148 23,266 5,834 5,408 115 16,681 540 425 |19
211 66 145 35,181 14,083 3,455 3,207 80 9,562 297 238 (20
21| Maryland.... 563 147 416 101,575 44,880 11,535 10,629 237 32,264 1,094 872 j21
22 Massachusetts. 1,329 403 926 254,432 133,611 39,469 35,368 492 106,804 4,895 3,910 |22
23} Michigan...... 1,033 291 742 259,281 128,365 50,079 42,632 392 107,020 8,666 6,924 |23
24| Minnesota... . 757 306 451 96,697 41,167 10,307 9,492 209 28,791 991 791 |24
25| Mississippi.......... e 190 63 127 23,710 8,990 1,972 1,867 59 5,584 130 104 |25
26| Missouri........... . 756 194 562 130,275 61,186 16,081 14,721 287 45,042 1,695 1,322 |26
27| Montana.... . 211 98 113 20,169 6,733 1,414 1,334 47 3,839 94 75 |27
28| Nebraska.... . 575 213 362 56,009 20,452 4,209 3,991 138 10,953 267 211 |28
29! Nevada...... . 53 7 46 12,696 7,223 2,220 2,182 25 5,899 289 2 |29
30| New Hampshire.... 135 40 95 23,594 9,679 2,498 2,312 43 6,944 256 178 |30
31| New Jersey..vueceiurvvonnneeaasronnnanss eraas 1,466 492 974 250,073 117,749 33,054 29,673 509 89,127 3,804 3,031 |21
32} New Mexico. . 70 12 58 8,712 3,847 819 777 24 2,299 48 38 (32
331 New York?..... . 4,988 1,749 3,239 | 1,081,900 545,701 177,224 156,191 1,737 451,124 24,968 19,909 |33
34| North Carolina.... ven . 495 150 345 124,884 57,813 20,046 17,408 175 47,833 3,09 2,475 |34
351 North Dakota.......... 117 44 73 12,137 4,009 944 894 2 2,397 63 50 |35
36[0hio..cniieiiiiiniienns setrreetetetenernaas 1,924 658 1,266 321,373 160,815 49,938 44,279 643 124,687 6,676 5,2% |36
37| Oklahoma. . 449 173 276 53,330 20,449 4,562 4,302 130 12,895 311 247 |37
38| Oregon...... . 369 127 242 54,403 21,814 5,229 4,892 119 15,279 409 325 |38
39 | Pennsylvania.. . 2,250 701 1,549 420,070 194,017 59,086 52,699 800 150,017 7,787 6,218 |39
40| Rhode I81aDG...iviarirrancrnocnonennoenannans 197 73 124 54,543 21,734 6,861 6,113 68 18,125 935 748 |40
41| South Carolima....... . 181 53 128 25,310 9,509 2,059 1,953 68 5,787 129 103 j41
42| South Dakota.. 14 55 86 13,958 4,782 940 895 37 2,459 49 39 |42
43} Tennessee....... 354 98 256 61,303 27,729 7,3% 6,773 125 20,369 75 620 [43
441 Texas....... ver 1,347 194 1,153 225,686 115,879 30,690 28,017 544 83,907 3,274 2,597 |44
45[ Utah........... 82 38 44 7,77% 2,39 491 468 15 1,343 28 23 |45
46| Vermont.. 76 28 48 12,413 6,892 1,903 1,738 27 5,493 206 165 |46
471 Virginia. 637 219 418 110,496 54,675 18,625 16,367 198 43,179 2,820 2,256 |47
48| Washington.. . 509 80 429 82,545 41,967 10,733 9,891 210 30,220 1,051 48
49| West Virginia. . 129 75 54 10,354 5,290 1,334 1,257 27 3,829 125 77 149
50| Wisconsin... . 894 357 537 107,979 46,250 12,323 11,233 233 32,515 1,363 1,089 |50
51| Wyoming..... Crsreens . 66 19 47 11,388 5,420 1,372 1,255 25 4,050 128 100 |51
52 2 36,699 11,702 24,997 | 6,287,867 | 2,969,174 868,643 778,504 12,421 2,263,915 108,039 85,842 |52

See text for estate tax returns for "Explanation of Classifications and Terms."

lTncludes $223 thousand net estate for basic tax, the only tax base for 2 military decedents.

2Includes Canal Zone.
JIncludes Puerto Rico and Virgin Islands.




Table 9.—NUMBER OF RETURNS, GROSS ESTATE BY TYPES OF PROPERTY, 8ILECTED DEDUCTIONS, NET ESTATE, AND TAX, 1045-1954
Returns filed during—
Items
1954 1951 1950 1949 1948 1947 1945
(1) (2) (3) (4) (5) (6) (7)
RETURNS OF CITIZENS AND RESIDENTS =

1! Number of returns, t0tBl. . cuariiieaiiirniiioreiecnatenssvsonsnnncnorsonsnsnnns 36,699 27,958 25,858 24,552 23,356 20,899 15,898

2 Taxable......ooivnnnnnnnnnens [ 24,997 18,941 17,411 17,469 19,742 18,232 13,869 2

3 Nontaxable....iveiereoiiernonsscennnnreanns 11,702 9,017 8,447 7,083 3,614 2,667 2,029 3

(Thousand dollars)

4] Gross eBLALE, LOBAL.ueienrernerunonnsansroneranennsonsonsesesnosnsonnenssonnes 7,413,754 | 5,504,961 | 4,918,09 | 4,933,215 | 4,774,783 | 4,224,210 | 3,436,901 | 4

5|  Real estate... 1,551,720 (1) 1,009,133 950,521 894,504 763,631 521,570 | 5

6 Federal bonds........ 490,793 (€3] 425,650 425,879 434,678 378,936 289,245 5

7 State and municipal 239,321 (1) 138,984 193,654 154,323 164,925 195,391 7

8 Other bonds..... 91,245 (1) 89,263 94,891 104,472 111,184 137,059 8

9( Corporate stock. 2,982,597 (1) 1,773,054 | 1,802,641 1,772,128 | 1,621,747 | 1,358,301 | 9
10 Cash.........v0n.. . 745,028 (1) 524,604 549,139 551,140 439,812 330,195 |10
11 Mortgages and notes . 253,293 (€3] 191,583 171,480 152,882 137,307 123,337 |11
12 Taxable insurance.... . 476,151 Y 356,691 348,297 325,424 289,003 237,212 |12
13|  Miscellaneous property......... reereenan . 581,604 1) 409,134 396,713 385,231 317,665 244,591 |13
14] DeAUCHIONS, BOLAL.u.eesesereressetennnnreeeeeersrnnneeesseeecsssrnnsnnnnnenenes | 4,647,459 (1) 3,154,994 | 2,950,399 | 2,246,035 | 1,941,919 | 1,570,660 |14
15 Marital deduction.........evnenn. Cereenas 1,343,926 923,210 799,597 583,614 41,979 - - |15
16] Charitable bequests . 354,542 274,398 205,863 296,150 223,125 185,627 191,701 |16
17| Specific exemption 2,201,560 | 1,677,190 | 1,550,830 | 1,472,150 | 1,399,860 | 1,252,010 949,350 |17
18 747,431 (1) 598,705 598,485 581,071 504,282 429,609 |18
19 2,987 1 7,243 8,036 3,492 2,972 3,796 {19
20| Allowable deductions.. 4,644,472 | 3,479,886 | 3,147,751 | 2,942,363 | 2,242,543 | 1,938,947 | 1,566,864 | 20
21 Net @8taLE..euenenernenreeerraneunsnrenrsnnnsnnnns 2,969,174 | 2,188,878 | 1,916,645 | 2,106,827 | 2,584,595 | 2,319,310 | 1,900,159 |21
22| Estate tax 118bility.....veevevenennnnnn 778,504 577,401 483,520 567,421 714,707 621,966 531,052 |22

RETURNS OF NONRESIDENT ALIENS
23] Number of returns, total. 973 1,044 1,286 1,352 1,025 1,108 652 (23
24| Taxable.............. 687 819 1,115 1,240 (1) (Hy (&) 24
25| NONAXBDLe.......veersreeneennsnasnnn . . ves 286 225 171 112 (1) (1) (1) 25
(Thousand dollars)

26| Gross eatate in the United States..... 23,383 20,666 24,157 24,511 16,266 27,198 13,524 | 26
27| Net estate.......... 16,206 16,052 18,192 19,356 12,206 21,872 10,997 |27
28| Estate tax liability........... 3,096 3,081 3,229 3,407 1,825 4,389 1,876 |28

1pata not available,
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GIFT TAX RETURNS FOR 1953

MAJOR CHARACTERISTICS

Property valued at somewhat over $1 billion was trans-
ferred as gifts during the calendar year 1953 by individ-
nals who reported their gifts on 44,695 gift tax returns,
Form 709. Stocks and bonds, valued at $515 million,
constitute over one-half of total gifts. Cash of $183
million and real estate of $181 million each comprise 18
percent of the total gifts. Life insurance of $8 million
is only 1 percent and miscellaneous gifts amounting to
$125 million make up 12 percent, of the total gifts.

TYPES OF GIFTS, 1953

1% INSURANCE
51%

STOCKS AND BONDS

12%
MISCELLANEOUS

87

.

REAL ESTATE

TOTAL GIFTS $1 BILLION

For 1953, two types of gifts made by married persons
constitute over half the value of transferred property.
The first type, gifts made to third parties, amounts to
$442.6 million. The husband and wife consented to have
these gifts considered, for tax purposes, as made one-half
by each. The equal division of such gifts between
spouses does not reduce the amount of 1953 gifts as a
whole, but it does alter the amount of total gifts to be
reported by each spouse. The second type of gifts,
amounting to $86.9 million, are gifts made to a donee
who, at the time of the gift, was the donor’s spouse.

Over 43 percent of the 44,695 donors report total gifts
for the year of under $10,000, and 25 percent have total
gifts for 1953 between $10,000 and $20,000. Regarding
the largest gifts, there are 50 donors each of whom made
gifts of $1,000,000 or more.

The gift tax liability for 1953 is $55.5 million. This
was reported on 8,464 taxable returns with net gifts of
$258.5 million. The effective tax rate for 1953 taxable
gifts is 21.5 percent. In general, the donors of gifts are
liable for the gift tax.

For 1953, there are 36,231 nontaxable returns, or 81
percent of the total number of returns. Over one-half of
the total gifts of $1 billion is reported on the nontaxable
returns. By law, a return is filed by a citizen or resident
for a gift of more than $3,000 to any one donee (or for a
gift of any amount if it is a future interest in property).
However, many returns are nontaxable because the value
of the property transferred as gifts is reduced by (1)
the exclusion of the first $3,000 of gifts made to any one
donee and (2) the three deductions for charitable gifts,
the marital deduction for property given to a spouse, and
the specific exemption of $30,000 or less.

Exclusions on account of each donee are taken against
total gifts in the amount of $275.5 million. This repre-
sents more than one-fourth of the total gifts. About 75
percent of the exclusions are reported on nontaxable
returns.

Deductions for charitable gifts are $128 million in
addition to the exclusion for each charitable donee,
thereby entirely eliminating charitable gifts from the
tax base. Over 50 percent of the charitable deductions
occur on nontaxable returns.

The marital deduction pertains to gifts made to the
donor’s spouse. The marital deduction for 1953 is $42.9
million in addition to the exclusions. About 70 percent,
of this deduction appears on 4,062 nontaxable returns.

The specific exemption claimed this year is $307.2 mil-
lion, 75 percent of which is on nontaxable returns.

Over 16 thousand donors, herein identified as identical
donors, made noncharitable gifts both in the current year
and in prior years. There are 6,258 identical donors with
tax liability for 1953, of whom 4,473 also report a tax
on prior year gifts. The 4,473 donors show a gift tax
of $42.3 million for the current year, which is more than
three-fourths of the entire gift tax of $55.5 million for
1953. The effective tax rate for this group of donors,
based on net gifts of $159.7 million for 1953, is 26.5 per-
cent. The remaining 1,785 taxable identical donors, who
had no tax on prior year gifts, paid a gift tax for the
first time on their 1953 gifts in the amount of $5 million,
with an effective tax rate of 12.4 percent. The higher
effective tax rate for donors who previously paid gift
tax indicates the result of the progressive tax method
applying to transfers of property by gift.

87
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GIFT TAX LAW

Transfers of property by individuals who made gifts
within the calendar year 1953 are subject to the gift tax
provisions of the Internal Revenue Code of 1939. The
gift tax, imposed upon transfers of property, extends to
sales and exchanges of property for less than adequate
and full consideration in money or money’s worth. The
tax is imposed whether the property is transferred in
trust or otherwise, whether the gift is direct or indirect
or of future interest in property, or whether the property
is real, personal, tangible, or intangible. The gift tax
is a personal liability of the individual making the gift
and is measured by the value of all properties passing
from the donor to the donees during the calendar year.

A gift tax return is required of every individual, citizen
or resident, who during the calendar year made gifts (or
who is considered as having made gifts) to any one
donee of more than $3,000 in value or made gifts of
future interests in property regardless of the value.
Similarly, a nonresident alien is required to file a gift
tax return if gifts consist of property situated in the
United States. A return is required even though, be-
cause of authorized deductions, a tax may not be due.
The return must be filed on or before the 15th of March,
following the close of the calendar year in which the gift
is made, and cannot be filed prior to the close of the year
unless the return is for a deceased donor.

Every donor must report in his total gifts the entire
value of gifts totaling more than $3,000 made to any one
donee during the calendar year, even though the first
$3,000 of such gifts are eliminated for the purpose of
computing the gift tax liability. All gifts of future
interests in property, however small, must be reported in
total gifts and no exclusion is allowed for such gifts in
computing the gift tax.

Husband and wife, if they are citizens or residents,
may, by signifying their mutual consent consider gifts
to third parties as made one-half by each. The spouse
making the gift must include the entire value of the gift
in his total gifts, schedule A of the return, provisions
being made on the return form for the transfer of one-
half of such gifts to the other spouse who then must re-
port this half on his or her separate gift tax return.

Community property gifts are reported in either of
two ways. The entire value of the community property
gift may be reported by one spouse in his total gifts
(schedule A); or each spouse may report on separate
returns, in his total gifts (schedule A), the undivided
one-half interest in the community property gift. If
there is a consent to divide between husband and wife
the gifts made to third parties, the division is carried out
as provided on the return form, regardless of the method
used for reporting the community property gifts.

Except for gifts of future interests, exclusions from
total gifts are allowed for purposes of computing the
amount of gifts to be taxed. The amount of exclusion
is the first $3,000 of the total value of gifts made to any

one donee, including donees represented in the gifts ac-
quired from the return of the spouse on account of the
consent to divide between husband and wife gifts made to
third parties. The exclusions are deducted from total
gifts after the adjustments are made for the division of
third-party gifts between husband and wife.

In addition to the exclusions, three deductions are
ullowed for the computation of the amount of net gifts.
First, the value of charitable, public, and similar gifts
remaining after the exclusions claimed for the charitable
donees; second, a marital deduction allowed citizens and
residents in the amount of one-half the value of qualify-
ing property interests transferred to the donor’s spouse,
but the deduction cannot exceed the value of such gifts
after the exclusion relating thereto; and third, a specific
exemption for citizens and residents of $30,000 less the
sum of amounts claimed and allowed in prior years.

Gift tax for the current year is the excess of a tax, com-
puted at current rates on the aggregate net gifts made
subsequent to June 6, 1932, over a tax computed at the
same rates on the aggregate net gifts exclusive of the
current year net gifts. This method results in gifts of
the current year being taxed at the same rate as was ap-
plied to gifts of the most recent year or at a higher rate in
the progressive rate scale, regardless of the amount of net
gifts made in the current year. Because of the gradu-
ated tax rates and the variations in the amounts of ex-
clusions, deductions, and specific exemption taken, and in
the amount of aggregate net gifts since June 6, 1932,
clonors making gifts of equal amounts in the current year
raay have different tax liabilities, or one may have a tax
liability and the other no tax liability.

RETURNS FROM WHICH DATA ARE
TABULATED

Gift tax returns, Form 709, the source of data for this
report, were filed by individuals who made gifts of prop-
erty within the calendar year 1953. Tentativé returns
are not included and amended returns are used only if the
original return is excluded.

Data are tabulated from each return as filed by the
donor, before official audit by the Internal Revenue Serv-
ize, and do not include any revisions, such as revaluations,
cisallowed deductions, or changes in tax liability. A fac-
simile of the gift tax return is inserted at the close of
this report, pages 131-134.

TABULATED DATA

Four tables present statistical data for gift tax returns
for 1953. The first two tables include all gift tax returns
filed. Each shows taxable and nontaxable returns sep-
arately, based on the current year tax status. Table 1
presents, by net gift classes, the types of property com-
prising total gifts, amount of third-party gifts trans-
ferred between spouses, total gifts before exclusions, ex-
clusions, total gifts after exclusions, deductions, net gifts,
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and gift tax. In table 2, items similar to those in table 1
except types of property, are tabulated by total gift plus
gift tax classes.

Tables 3 and 4 pertain to gift tax returns of identical
donors only. Table 3, shows the amount of total gifts
after exclusions, deductions, net gifts, and gift tax, for
all identical donors, tabulated by tax status for the cur-
rent year in combination with the tax status for prior
years. In table 4 there is presented a frequency distribu-
tion of returns for identical donors who are taxable in
1953 and also report taxable gifts for prior years, tabu-
lated by net gift classes and cross-classified by size of net
gift for prior years.

Table 5 shows a historical summary of gift tax data for
the years 1944-1953, presenting the number of taxable
and nontaxable returns, types of property in total gifts,
net gifts, and gift tax.

In all of these tables, values in thousand dollars are
rounded and, therefore, may not add to the totals.

EXPLANATION OF CLASSIFICATIONS
AND TERMS

Classification of Gift Tax Returns

Gift tax returns are classified as taxable and nontaxa-
ble and by size of total gift plus gift tax. Taxable re-
turns are classified by net gift classes. Identical donors
are distinguished from other donors; and taxable returns
of identical donors that also show a tax on gifts for prior
years are classified by size of aggregate net gifts for prior
years.

Taxable and nontaxable returns.—Tax status for the
current year is based on the existence or nonexistence of
a gift tax on gifts made during 1953. Tax status for
prior years is determined from the presence or absence of
a tax on net gifts for prior years as reported by the donor
for the purpose of computing the current year tax.

Total gift plus gift tax classes.—Gift tax returns are
segregated for this classification according to the sum of
total gifts before exclusions and gift tax for the current
year. The nontaxable returns have no gift tax but are
distributed under this classification on the basis of total
gifts before exclusion. The significance of this distribu-
tion lies in the fact that the basis is more nearly compa-
rable with that used in presenting estate tax information
which is classified on values before the payment of tax.

Net gift classes.—These classes are based on the
amount of net gifts for the current year. Only taxable
returns have an amount of net gifts. Nontaxable returns
are shown only in aggregate and the classification is
designated “No net gifts.”

Identical donors.—Identical donor is a term used to
indicate an individual who made gifts to donees other
than charitable donees in both the current year and the
prior years. Identical donors are identified from data
reported on the current return only. Schedule B shows
the net gifts for, and specific exemption taken in, prior

years. From these data, it can be determined whether
the prior year gifts were made to noncharitable donees.
If, in the current year, husband and wife consent to di-
vide third-party gifts between them, each is considered a
donor of his respective total gifts before exclusions, the
amount of which includes noncharitable gifts transferred
from the return of the other spouse.

Prior years.—In reference to gift tax tabulations,
prior years apply to the interval of years between the
inception of the present period of gift taxation, June 6,
1932, and the beginning of the current year.

Net gift for prior year classes.—Returns of donors
that show a tax on gifts for 1953 and also a tax for prior
years are segregated into classes based on the aggregate
amount of net gifts for prior years, which is reported in
schedule B on the current return wherein the amount is
adjusted to include the amount in excess of $30,000 spe-
cific exemption taken before 1943.

Total Gifts and Exclusions

Total gifts are the entire value of all gifts reported
by the donor, including charitable gifts. Except in the
case of gifts of future interests in property, gifts amount-
ing to $3,000 or less to any one donee generally need not
be reported. However, if these small gifts are reported,
they are included in the tabulated data. The value of
gifts totaling more than $3,000 to any one donee must be
reported irrespective of the fact that by reason of consent
to divide third-party gifts between spouses, neither
spouse is considered to have made gifts in excess of $3,000
in value.

Five types of property comprising total gifts are recog-
nized and segregated for tabulation. Real estate includes
fee lands, ground rents, deeds, contracts to purchase real
estate, membership in apartment house, and mineral
rightsthat cannot be separated from the real estate value.
Stocks and bonds cover the accrued interest and dividends
thereon, building and loan shares, Treasury notes and
certificates, mortgage bonds, postal savings bonds, and
debentures. Cash includes bank deposits and certificates,
building and loan accounts, and postal savings certifi-
cates and accounts. Insurance embraces life insurance
and annuity contracts as well as premiums paid. Mis-
cellaneous property includes all other gifts such as notes,
judgments, life interest in property, remainder or rever-
sionary interests, jewelry, house furnishings, royalties,
rights, patents, leaseholds, contracts to sell land, and in-
terest in unincorporated business or partnership.

Gifts of taxpayer reported by spouse mean the por-
tion of gifts made by the donor, or taxpayer, which is
reported by his (or her) spouse on a separate gift tax
return. When mutual consent has been indicated by
husband and wife, gifts made to third parties are con-
sidered as being made one-half by each. The return,
Form 709, provides that this portion of such gifts be sub-
tracted from the taxpayer’s total gifts.
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Gifts of spouse reported by taxpayer mean the por-
tion of gifts made by the spouse, which is acquired from
the return of the spouse and reported on the return of
the taxpayer, when there is mutual consent by husband
and wife to share equally gifts to third parties. Pro-
vision is made on the return, Form 709, for this trans-
ferred amount to be included in the taxpayer’s total gifts
before exclusions are taken,

Total gifts before exclusions are the same as total
gifts in the case of unmarried persons and of spouses who
do not consent to divide between them gifts made to third
parties. In the case of married donors who consent to
consider gifts as made one-half by each, however, total
gifts before exclusions are the amount of gifts after the
two following adjustments for the transfers between hus-
band and wife: (1) reduction of total gifts of the tax-
payer by the portion which his (or her) spouse reports
on a separate return, and (2) an increase of the taxpayer’s
gifts by the amount of gifts acquired from the return
of his (or her) spouse. This is the amount of the donor’s
total gifts for the current year, as defined by law.

Exclusions are allowed in determining the amount of
net gifts for the year. Every donor is allowed an exclu-
sion of the first $3,000 of gifts, except gifts of future in-
terests, made to any one donee. After gifts made to third
parties have been divided between husband and wife,
each spouse is entitled to an exclusion for each donee.
Thus each spouse is allowed an exclusion up to $3,000
against his half of the gift to each third-party donee.
An exclusion may be less than $3,000 as it may not ex-
ceed the value of the gift to which it relates.

Total gifts after exclusions are the taxpayer’s cur-
rent year gifts, adjusted by gifts made on mutual consent
with spouse, less exclusions.

Deductions

Charitable, public, and similar gifts after exclu-
sions are allowed as a deduction. Thus the entire value
of qualifying charitable gifts are excluded from the gift
tax base. Charitable gifts qualifying for the deduction
are gifts made to or for the use of the United States, any
State, Territory, or subdivision thereof, for public pur-
poses exclusively, or made to or for the use of organiza-
tions, trusts, community chests, funds, or foundations
organized and operated exclusively for religious, chari-
table, scientific, literary, or educational purposes. This
deduction is allowed nonresident aliens only if such gifts
are used within the United States.

Marital deduction allowed citizens and residents is an
amount equal to one-half the value of property interests
which qualify for this deduction and which were trans-
ferred by gift to a donee who at the time of the gift was
tlie donor’s spouse. However, the deduction cannot ex-
ceed the value of such gifts remaining after the exclusion
pertaining thereto.

Specific exemption in amount of $30,000 is allowed
each citizen and resident donor. It may be taken in its
entirety in a single year or spread over a period of years
at the option of the donor. When the aggregate of
$40,000 has been taken, no further exemption is allow-
able. The amount of specific exemption taken in the
current year is that claimed by donors who have not
previously used all of their exemption.

Net Gifts and Tax

Net gifts relate to gifts of the current year and are
subject to tax. A net gift is equal to total gifts after
exclusions less deductions. Only taxable returns have
net gifts; nontaxable returns show deductions equal to
the total gifts after exclusions.

Net gifts for prior years are the aggregate net gifts
transferred since June 6, 1932, exclusive of the current
year gifts. The amount of net gifts for prior years is
reported by the donor in schedule B on the current return,
for the purpose of computing the gift tax liability for
1953. The amount reported in this schedule may exceed
the actual amount of net gifts for prior years for the
reason that, if more than $20,000 specific exemption was
taken before 1943, when a larger exemption was allowed,
the net gifts for prior years are increased by an amount
equal to the excess.

Gift tax for the current year is computed by means of
a orogressive, graduated rate scale beginning at 21/ per-
cent of net gifts not exceeding $5,000 and increasing to
5734 percent of net gifts over $10,000,000. However,
th2 current year tax is only the excess of a tax on aggre-
gate net gifts made since June 6, 1932, over a tax com-
puted on net gifts made in prior years. Thus the tax
rate increases as additional gifts are made in future
years.

Gift tax for prior years is that reported as part of
the tax computation for the current year. It is a tax
computed on the total net gifts made in prior years and
mauy not be the actual tax paid in those years because it is
computed at current rates on the amount of net gifts for
prior years adjusted in schedule B to include an amount
eq1al to the excess of $30,000 specific exemption taken
before 1943.
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Table 1.—TYPES OF GIFTS, EXCLUSIONS, DEDUCTIONS, NET GIFTS, AND TAX, BY NET GIFT CLASSES

1, Gifts of taxpayer Gifts of spouse
Gifts by types of property Total reported by spouse reported by taxpayer |Total gifts Total gifts
Number of Miscell gifts b:eLfoxi'e Exclusions ‘{wi
Net gift classes Real Stocks and scella- exclusions exclusions
returns estate bonds Cash Insurance neous Number of Amount N\nﬂ:er of Amount
™ m g (Th d ™ g . returns (Thousand returns _ . - ( ¢
dollars) dollara) dollars) dollars) dollers) dollars) dolfars) dollers) dollara) doftars) dollars)
6] ) ) () (5) (6) @) (8 9) (10) () (12) (13) (14)
Taxable returns:
1 Under $3,0000u cuscecrrenccrosssssasennssasnssassanense 2,264 7,079 21,284 7,638 589 5,666 42,256 818 11,100 544, 10,202 41,359 15,784 25,575 1
2 3,000 under $5,000. . 906 5,289 8,202 4,493 213 2,753 20,950 287 4,733 192 3,897 20,114 6,192 13,922 2
3 5,000 under $10,000. PPN 1,430 8,960 17,307 7,589 572 6,176 40,605 457 8,748 324 6,519 38,375 9,982 28,393 3
4 10,000 under $20,000.. e 1,409 11,444 26,496 12,410 585 8,228 59,163 422 11,704 300 9,054 56,514 10,924 45,589 4
5 20,000 under $30,000.......... 754 7,137 22,756 7,407 435 4,474 42,209 184 6,284 128 4,543 40,468 6,449 34,019 5
6 30,000 under $40,000...c000srvernnecnnnnnns 426 3,848 16,329 4,988 261 3,761 29,188 126 7,063 93 4,209 26,334 . 3,947 22,387 6
7| $0,000 wnder $50,000.. . 262 3,655 9,012 3,180 317 2,157 18,321 68 3,318 58 3,196 18,200 2,445 15,755 | 7
8 50,000 under $100,000. . 559 7,713 42,762 10,521 566 6,789 68,351 136 15,804 115 14,883 67,430 6,378 61,051 8
9 100,000 under $200, 000, . 269 4,477 28,258 7,420 354 8,902 49,410 67 9,951 60 8,721 48,180 2,893 45,287 9
10 200,000 under $400,000 . 113 2,524 25,806 3,562 375 3,880 36,147 28 7,533 26 7,999 36,613 1,826 34,787 |10
11 $400,000 under $600,000. . . 34 766 12,883 3,691 - 3,611 20,950 11 3,89 10 3,648 20,703 494 20,208 11
12 600,000 under $800,000.. . 10 - 6,342 832 8 1,028 8,210 4 2,308 3 1,684 7,586 177 7,409 |12
13 $200,000 under $1,000,000. . 3 - 1,998 803 - 1 2,803 - - - - 2,803 15 2,788 |13
14 1,000,000 under $2,000,000. . 17 115 19,453 4,141 ~ 3,693 27,403 4 5,066 3 5,060 27,397 252 27,145 | 14
15 2,000,000 under $3,000,0004 0 cucterrecenssnssreanssn 6 - 13,364 31 - 2,413 15,807 4 5,720 4 5,720 15,807 148 15,660 |15
16 3,000,000 under $4,000,000....... . . 2 - 6,884 - - - 6,884 1 3,442 1 3,442 6,884 6 6,878 |16
17 34,000,000 under $5,000,000. . - - - - - - - - - - - - - - 117
18 5,000,000 under $7,000,000. B - - - - - - - - - - - - - - }18
19 7,000,000 under $10,000,000, . - - - - - - - - - - - - - - J9
20 10,000,000 OF MOT@..cviseennsenranernnsasaasecsnnrans - - - ~ - - - - - - - - - 20
21 Total texable TetUINB....ceeevorcreencssasansans 8,464 63,007 279,137 78,706 4,276 63,533 488,658 2,617 106, 668 1,861 92,776 474,767 67,913 406,853 | 21
Nontaxable returns:
22 No net gifts.vcieveenraneccnnecresconnnnsnancene cessan 36,231 118,214 235,536 104,084 3,821 61,741 523,396 11,877 114,619 12,633 128,511 537,287 207,616 329,672 | 22
23 Grand 10tAl. ... .evuinsasercansnccnnrnosacscnanes 44,695 181,221 514,673 182,790 8,096 125,274 1,012,054 14,494 221,287 P 14,494 221,287{ 1,012,054 275,529 736,525 |23
Deductions for— Net gifts Gift tax
Charitable, public, and . Specific exemption
similar gifits after Marital deduction e 1953 d Total
Net gift classes exclusions deduations 1953 Prior years| Aggregate 1953 Prior vears| Ageregate
Number of Amoun Number of Amount Number of Amount
returns (Thousand returns (Thousand returns h d ™ ™ 4 ( ¢ h d (Th
dollars) dollars) dollars) dollars) dollars) dollara) dollars) dol tars) dollars) dollars)
(15) (16) a7 (18) (19) (20) (21) (22) (23) (24) (25) (26) (27)
Taxable returns:
1 Under $3,000........ P T S 175 7,583 185 1,308 732 13,925 22,816 2,758 142,462 145,220 241 30,079 30,321 1
2 3,000 under $5,000. 66 2,007 78 901 370 7,528 10,436 3,485 45,557 49,042 283 8,913 9,196 | 2
3 5,000 under $10,000. 92 2,367 110 1,493 676 14,334 18,194 10,199 78,714 88,913 839 17,672 18,511 3
4 10,000 under $20,000.. 100 8,360 104 2,147 696 14,930 25,437 20,153 113,782 133,935 2,011 29,706 31,717 4
5 20,000 under $30,000. cceitencronrnsensansncnssansonncassnasnsssnn 63 6,997 52 1,098 360 7,589 15,685 18,334 76,182 94,516 2,270 19,762 22,031 5
6 30,000 under $40,000......... ceeneraens 42 2,484 25 711 203 4,581 7,776 14,611 50, 568 65,179 1,921 15,384 17,305 6
7 540,000 under $50,000.. 30 1,105 4 340 118 2,568 4,013 11,742 38,550 50,292 1,778 10,496 12,274 7
8 50,000 under $100,000. 60 15,367 40 1,725 253 5,754 22,845 38,206 314,084 352,290 6,684 156,386 | 163,070 | 8
9 100,000 under $200,000. 60 4,477 17 1,060 97 2,180 7,717 37,570 83,230 120,800 8,179 26,456 34,635 9
10 200,000 under $400,000. 29 2,162 [ 707 40 1,026 3,895 30,892 37 58,601 7,171 6,791 13,962 | 10
11 $4.00,000 under $600,000. 11 3,759 3 210 5 147 4,116 16,092 15,078 31,170 4,176 3,946 8,122 11
12 600,000 under $800,000. 4 554 2 6 3 73 633 6,776 3,705 10,481 1,7% 940 2,714 |12
13 800,000 under $1,000,000. 1 60 - - 1 30 90 2,698 2,673 5,371 830 742 1,572 13
14 1,000,000 under $2,000,000. 7 1,979 2 1,506 3 78 3,563 23,582 26,151 49,733 7,897 9,611 17,508 14
15 2,000,000 under $3,000,000. « .« .sxeenessensnessesesrorsnsssssssnne 4 332 - - - - 332 15,328 16,087 31,415 6,297 6,022 12,319 |15
16| $3,000,000 under $4,000,000.c0u.ceereccrnrnnannannen 2 826 - - - - 826 6,053 13,134 19,186 3,17 5,581 8,755 | 16
17 34,000,000 under $5,000,000. - - - - - - - - - - - ~ {17
18 5,000,000 under $7,000,000. - - - - - - - - - - - {18
19 7,000,000 under $10,000,000 - - - - - - _ - - - . - 119
20 10,000,000 Or MOT€.s.uvscssse chens - - - - - - - - - - - - - 120
21 TO181 tAXED1E TELUITIS. tsoanaernnssoserennnresarsoassssanrss 746 60,420 638 13,212 3,557 74,7%4 | 148,376 258,478 | 1,047,665| 1,306,143 55,528 348,485 | 404,012 |21
Nontaxable returns:
22| NO Met BAfLS.eceneeanerenaerecnasecareonsasnanacnacassanasonenas 2,586 67,601 4,062 29,644 23,266 232,426 329,672 - 587,953 587,953 - 156,043 | 156,043 | 22
23 Grand BOtAL. eaueuenesncsosernsosoasronnerronsrerassoorasons 3,332 128,021 4,700 42,856 26,823 307,170 | 478,047 258,478 | 1,635,618| 1,8%,096 55,528 504,528 | 560,055 | 23

See text for gift tax returns for "Explanation of Classifications and Terms."

€961 YOJ4 SNYNLAY XVI 141D



GIFT TAX RETURNS FOR 1953

Table 2.—TOTAL GIFTS, EXCLUSIONS, DEDUCTIONS, NET GIFTS, AND TAX, BY TOTAL GIFT PLUS GIFT TAX CLASSES

93

[C WA

Gifts of taxpayer Gifts of spouse Deduction for—
reported by spouse reported by taxpayer
Total gifts Total gifts Charitabl D11 a
Total gifts before Exelusions after si.mnare'ig‘tl af‘;. o
Number of exclusions exclusions gifts er
Total gift plus gift tax classes returns Number of Amount Number of Amount exclusions
returns
returns Number of Amount
(Thousand ( Thousand ¢ d T d Th d T o returns ( Thousand
dollars) dolfars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Taxable returns:
Under $3,000. . c0cereroncsnsssncsassonnon 166 278 59 85 23 34 227 18 209 - -1 1
$3,000 under $5,000 378 1,510 107 347 73 237 1,400 918 482 4 5) 2
$5,000 under $10,000. 1,010 8,191 353 2,235 217 1,272 7,229 4,315 2,914 10 21} 3
$10,000 under $20,000. 1,524 23,594 565 6,391 359 3,888 21,091 9,827 11,264 86 26| 4
$20,000 under $30,000........ 961 25,012 340 6,458 211 3,881 22,436 7,745 14,690 80 658 | 5
$30,000 under $40,000. .. 1,022 36,330 317 8,450 249 6,820 34,701 7,015 27,686 61 7681 6
$40,000 under $50,000. 929 40,165 230 7,796 208 7,366 39,735 7,686 32,048 66 928 ] 7
$50,000 under $100,000.. 1,591 101,793 387 17,726 318 16,247 100,313 16,493 83,821 173 3,481 ] 8
$100,000 under $200,000... 533 65,326 144 11,393 109 10,328 64,256 7,343 56,913 112 5,035] 9
$200,000 under $400,000....ccreeneneerens 209 51,243 67 11,192 50 8,903 48,954 3,344 45,609 83 8,453 { 10
$400,000 under $600,000... 67 26,121 17 4,701 21 6,787 28,207 1,292 26,914 26 4,507 | 11
$600,000 under $800,000. . 23 14,522 12 4,247 7 3, 13,284 619 12,665 14 2,541 |12
$800,000 under $1,000,000. .. 7 5,267 2 1,111 1 666 4,822 174 4,648 1 10 |13
$1,000,000 under $2,000,000 .. 23 27,636 6 4,599 6 3,891 26,928 404 26,524 14 9,097 | 14
$2,000,000 under $3,000,000.¢ccrmeerrens 8 14,745 2 3,590 2 3,590 14,745 165 14,580 5 3,730 | 15
$3,000,000 under $4,000,000.. 8 20,597 5 3,182 3 5,718 23,133 172 22,961 6 6,945 | 16
$4,000,000 under $5,000,000.. 2 6,052 1 3,026 2 3,445 6,471 30 6,441 2 505 | 17
$5,000,000 under $7,000,000.... 3 20,278 3 10,139 2 6,697 16,836 3564 16,482 3 13,318 | 18
$7,000,000 under $10,000,000. - _ - Z _ - - - - _ _ 119
$10,000,000 OF MOT€.veernerncranenesrans - - - - - - - - - - - |20
Total taxable Teturns.............. 8,464 488,658 2,617 106,668 1,861 92,776 474,767 67,913 406,853 746 60,420 ] 21
Nontexable returns:
Under $3,000....c0000ns 2,561 5,644 1,231 2,596 1,380 2,398 5,446 4,573 873 15 27|22
3,000 under $5,000. . 4,465 16,034 1,612 4,703 1,847 5,687 17,017 13,655 3,363 223 257123
5,000 under $10,000..... 10,822 73,663 3,724 21,638 4,063 24,146 76,170 51,658 24,513 499 1,833 )24
10,000 under $20,000. ceens 9,685 131,839 3,043 33,173 3,084 35,986 134,652 62,207 72,445 746 5,822 | 25
20,000 under $30,000....0.vvensiinnensns 4,553 109,022 1,201 23,778 1,27% 25,672 110,915 32,610 78,306 375 5,334 ( 26
30,000 under $40,000. . 0cvinruinennens .- 2,922 94,892 729 17,193 745 19,969 97,668 24,167 73,501 257 4,867 | 27
340,000 under $50,000. 594 25,864 159 4,267 115 4,348 25,945 8,141 17,804 139 3,658 ] 28
50,000 under $100,000.. [ERTEET 498 30,285 141 3,719 94 4,903 31,409 8,350 23,059 205 10,175 | 29
100,000 under $200,000... ceee 79 10,078 25 1,328 18 1,488 10,238 1,220 9,018 76 8,918 | 30
200,000 under $400,000....ccu0rerenn. 30 7,338 7 786 9 1,523 8,075 870 7,205 29 7,127 31
$400,000 under $600,000. ¢ cceervrarnnnsees 9 3,423 3 454 3 1,474 4,443 118 4,325 9 4,324 | 32
$600,000 under $800,000. | 3 2,218 - - - - 2,218 12 2,206 3 2,206 | 33
$800,000 under $1,000,000..... 4 3,583 1 917 1 917 3,583 9 3,574 4 3,574 | 34
1,000,000 under $2,000,000.. 4 5,076 1 6 - - 5,070 24 5,046 4 5,046 | 35
2,000,000 under $3,000,000....ccreveses 2 4,437 - - - - 4,437 3 4,434 2 4,434 36
3,000,000 under $4,000,000.. - - - - - - - - - - | a7
54,000,000 under $5,000,000.. - - - - - - - - |38
5,000,000 under $7,000,000.. - - - - - - - - - - -] 39
7,000,000 under $10,000,000. - - - - - - - - - - |20
10,000,000 Or MOT€..svenerovanse - - - - - - - - - - -] 41
Total nontaxable returns........... 36,231 523,396 11,877 114,619 12,633 128,511 537,287 207,616 329,672 2,586 67,601 | 42
Grand total....eoiiieiiiiiiiiiinens 44,695 | 1,012,054 14,494 221,287 14,494 221,287 | 1,012,054 275,529 736,525 3,332 128,021 43

See text for gift tax returns for "Explanation of Classifications and Terms.”




GIFT TAX RETURNS FOR 1953

Table 2.—TOTAL GIFTS, EXCLUSIONS, DEDUCTIONS, NET GIFTS, ANL TAX, BY TOTAL GIFT PLUS GIFT TAX CLASSES— Continued

Deduction fore-

Net gifts Gift tax
Marital deduction Spe““;g;;"“ptm“ Total
Total gift plus gift tax classes ileductions 1953 |Prior years| Aggregate 1953 Prior years| Aggregate
Number of Amount Number of Amount
returns { Thousand returns ¢ Th d it d (™ Th Th d Th d Th,
dollars) dollars) doliars) doilars) doliars) dollars) dollara) dollars) doflars)
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)
Taxable returns:
1| Under $3,000.. 1 1 7 4 4 205 9,730 9,935 20 1,734 1,754 | 1
2| 43,000 under $5,000.. ceen 3 2 17 16 24 459 19,226 19,685 4 3,467 3,514 | 2
3| $5,000 under $10,000. . 58 193 118 255 469 2,444 53,013 55,457 228 10,069 10,297 | 3
4| $10,000 under $20,000. . . 124 590 344, 1,693 2,699 8,565 78,257 86,822 869 14,125 14,99 | 4
5] $20,000 under $30,000... e 80 575 340 3,431 4,665 10,026 59,262 69,288 1,125 12,012 13,137| 5
$30,000 under $40,000........ 45 435 ] 16,489 17,693 9,993 47,275 57,268 1,166 10,080 11,246 | 6
7 $40,000 under $50,000. . 4 497 654 16,731 18,157 13,892 26,420 40,312 1,481 4,856 6,337 7
31 $50,000 under $100,000 . 167 4,387 1,048 27,341 35,208 48,612 130,032 178,644 6,435 32,780 39,215| 8
2 $100,000 under $200,000. 73 2,683 265 6,590 14,307 42,606 110,244 152,850 7,886 29,913 37,8001 9
3} $200,000 under $400,000............. cenees 26 1,032 56 1,449 10,934 34,675 114,793 149,468 7,927 34,514 42,4401 10
11§ $400,000 under $600,000.......... e . 8 942 20 503 5,952 20,962 28,708 49,670 5,033 8,545 13,578 | 11
12| $600,000 under $800,000........ 1 3 3 75 2,619 10,046 17,071 27,116 2,600 5,083 7,682 | 12
13| $800,000 under $1,000,000..... 2 153 - - 163 4,485 4,684 9,169 1,264 1,252 2,516 {13
14 { $1,000,000 under $2,000,000 4 159 6 166 9,422 17,102 47,712 64,815 5,025 19,607 24,631 | 14
15| $2,000,000 under $3,000,000....... - - - - 3,730 10,850 17,738 28,587 3,877 6,596 10,473 | 15
16 $3,000,000 under $4,000,000. 1,560 - - 8,505 14,456 25,083 39,539 6,208 9,349 15,557 | 16
17 | $4,000,000 under $5,000,000.. - - - 505 5,936 3,99 9,929 2,510 1,199 3,708 | 17
18 | 45,000,000 under $7,000,000. - - - - 13,318 3,164 254,424 257,589 1,827 143,303 145,131 18
19 47,000,000 under $10,000,000 - - - - - - - - - - -|19
20 $10,000,000 or more....c..... - - - - - - - - - - -] 20
21 Total taxable returnSess:esessessss . 638 13,212 3,557 T, Vs 148,376 | 258,478 1,047,665 1,306,143 55,528 348,485 404,012 | 21
Nontaxable returns:

22 Under $3,000.......... Ceeeereeaeanaas veees 2 2 658 844 873 - 14,541 14,541 - 3,128 3,128 22
23| $3,000 under $5,000.. . 315 345 2,141 2,760 3,363 - 41,914 41,914 - 12,015 12,015 | 23
24 $5,000 under $10,000. . 1,299 3,919 5,689 18,760 24,513 - 79,934 79,934 - 14,019 14,019 | 24
25| $10,000 under $20,000. . venes 1,126 6,211 7,385 60,412 72,445 - 103,705 103,705 - 21,200 21,200 25
26 | $20,000 under $30,0004sccvurvesiisenn . 559 5,354 3,970 67,617 78,306 - 66,137 66,137 - 15,495 15,495 { 26
27 | $30,000 under $40,000¢..cvvvuviunnnnnenins 378 5,355 2,642 63,279 73,501 - 63,547 63,547 - 21,37 21,374 27
<8 $40,000 under $50,000. . 178 3,205 463 10,941 17,804 - 23,214 23,214 - 5,308 5,308 | 28
<9 $50,000 under $100,000 . 202 5,194 304 7,691 23,059 - 69,385 69,385 - 18,059 18,059 | 29
30 | $100,000 under $200,000. . 1 3 9 97 9,018 - 43,945 43,945 | - 13,508 13,508 | 30
31 $200,000 under $400,000. . 2 55 4 23 7,205 - 53,891 53,891 - 21,643 21,643 | 31
32 $400,000 under $600,000¢.0.0c0n. P .. - - 1 2 4,325 - 3,087 3,087 - 873 873 32
33| $600,000 under $300,000. . . - - - - 2,206 - 4,322 4,322 - 1,226 1,226 | 33
34 | $800,000 under $1,000,000. . - - - - 3,574 - 3,257 3,257 - 1,033 1,033 34
35 | 41,000,000 under $2,000,000 . - - - - 5,046 - 14,260 14,260 - 6,384 6,384 | 35
36 | $2,000,000 under $3,000,000.. - - - - 4,434 - 2,815 2,815 - 778 778 | 36
37 | $3,000,000 under $4,000,000.. .. verenn.s - - - - - - - - - - -| 37
38 $4,000,000 under $5,000,000 - - - - - - - - - - -| 38
39 | $5,000,000 under $7,000,000.. - - - - - - - - - - ~139
40 $7,000,000 under $10,000,000. - - - - - - - - - - -140
41 $10,000,000 OF MOTE.-cvrnvervanneennn - - - - - - - - - - -4
42 Total nontaxable returnSesss-«... 4,062 29,644 23,266 232,426 329,672 - 587,953 587,953 - 156,043 156,043 | 42
43 Grand totalecesserenusernnienen, 4,700 42,856 26,823 307,170 478,047) 258,478 1,635,618] 1,894,096 55,528 504,528 560,055 | 43

See text for gift tax returns for "Explanation of Classifications and Terms."



GIFT TAX RETURNS FOR 1953

Table 8.~IDENTICAL DONORS BY TAXABLE STATUS

95

Deduction for— Net gifts Gift tax
Total gifts| cnaritable, Total
Numbexr after blic ota.
pul ’ Specific
Taxeble status of exclusions, | ang similar Marital exemption deductions 1953 Prior Aggregate 1953 Prior Aggregate
returns 1953 gifts after deduction 1953 years years
exclusions
¢ ™ ™ 4 ™ 4 ™ ™ a1 cm ¢ ™ m ™
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) doilars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9 (10) (1) (12)
Taxable for both 1953 and prior years....... 4,473 224,681 57,043 6,970 957 64,970 | 159,711 11,034,048 1 1,193,759 42,337 344,156 386,493
Taxable for 1953 and nontaxable for prior
B T 1,785 60,800 1,292 2,358 16,609 20,259 | 40,541 - 40,541 5,008 - 5,008
Nontaxable for 1953 and taxable for prior
B - 4 2,427 13,901 12,17 1,101 626 13,901 - 348,901 348,901 - 85,398 85,398
Nontaxable for both 1953 and prior years.... 7,898 41,837 4,779 5,600 31,458 41,837 - - - - - -
TotBle.veeserooerssarecrsssnrsicaccess 16,583 341,220 75,288 16,030 49,650 140,968 | 200,252 {1,382,949 { 1,583,202 47,345 429,554 476,899

See text for gift tax returns for "Explanation of Classifications and Terms."

Table 4.~IDENTICAL DONORS TAXABLE FOR 1953 AND PRIOR YEARS, BY NET GIFT CLASSES AND BY NET GIFT FOR PRIOR YEARS CLASSES

Net gift for prior years clesses
Number

Net gift classes of Under $3,000 $5,000 $10,000 $20,000 $30,000 $40,000

returns &3 0%0 under under under under under under

4 $5,000 $10,000 $20,000 $30,000 $40,000 $50,000

(1) (2) (3) (4) (5) (6) (7) (8)
Taxable returns:
1 Under $3,000....0ccieecnarnnnaneraneen 1,360 151 63 150 205 13¢ 112 7511
2 $3,000 under $5,000. . 49 43 36 54 88 52 39 21 2
3 $5,000 under $10,000 691 79 30 100 103 k3 43 33| 3
4 $10,000 under $20,000. . .. . 645 62 38 52 91 60 61 36| 4
5 $20,000 under $30,000. . cuuereneiuarsreorssonrorsssostosasacsiseseneonons 372 22 16 33 40 25 29 2| 5
6 $30,000 under $40,000. . ciuurrreirirsrorarsrscrsonsersonscocsonsransasans 203 17 8 19 21 20 9 13} 6
7 $40,000 under $50,000.. 131 4 5 5 18 8 7 6 7
8 $50,000 under $100,000. 282 9 7 11 31 31 19 0] 8
9|  $100,000 under $200,000.. 168 5 1 4 1% 4 7 8l 9
10 $200,000 under $400,000. ... vuenrecnnsnn 69 3 - ) 7 4 1 -110
11 $400,000 under $600,000....c0cinceerenarens PN 29 - - 1 1 1 2 -1
12 $600,000 under $800,000.. . 6 - - - - 112
13|  $800,000 under $1,000,000.. . 2 - - - - - {13
14 $1,000,000 under $2,000,000... . 14 - - - - - - - |14
15 $2,000,000 under $3,000,000..... . 5 - - - - - -l
16 $3,000,000 under $4,000,000. . cuscrssenennss . 2 - - - - - - -1
17 $4,000,000 under $5,000,000... . - - - - - - - ~l17
18|  $5,000,000 under $7,000,000... . - - - - - - - I Y]
19 $7,000,000 under $10,000,000 . - - - - - - - -1
20 $10,000,000 OF IOT@ .. s vsssaesseosessosssosstosssvsssessusesssnacnsssnsss - - - - - - - - 120
21 TOtBLeevssoeseroneensarsrenossnecoseossasseresoncecnonasosnassansns 4,473 396 204 431 619 415 329 227121
Net gift for prior years classes—Continued
Net gift cli
et g classes $50,000 $100,000 $200,000 $400,000 $600,000 $800,000 | $1,000,000 $2,000,000
under under under under under under under 01,‘ ma!"e
$100,000 | #200,000 | $400,000 | $600,000 | $800,000 | $1,000,000| $2,000,000
(9) (10} (11) (12) (13) (14) (15) (16)
Taxable returns:

1 Under $3,000.......... 205 116 82 21 7 10 18 91 1
2 $3,000 under $5,000. 58 43 31 14 4 2 7 1] 2
3 $5,000 under $10,000. kg4 59 48 23 7 5 4 6| 3
4 $10,000 under $20,000.... 100 58 37 17 5 5 12 11 ] 4
5 $20,000 under $30,000..c000seusrensiorcarnoencanes 71 41 34 16 3 4 7 71 5
6 $30,000 under $40,000, .. c0irerneiraneienrvaanss kS 20 25 3 5 2 2 5| 6
7 $40,000 under $50,000.. 25 19 14 5 3 3 7 2| 7
8 $50,000 under $100,000. 47 48 30 14 7 2 8 8| 8
9 $100,000 under $200,000.. 37 27 20 9 9 5 12 619
10 $200,000 under $400,000. . ctauereacaserencnaranenns 3 11 10 4 4 1 8 1|10
11 $400,000 under $600,000. .. ruverrnrnnsrans . 5 5 5 2 2 - 3 2|11
12 $600,000 under $800,000....... . - 2 1 - - - 2 - 112
13|  $800,000 under $1,000,000... . - - - 1 - - - 113
14]|  $1,000,000 under $2,000,000. . . - 2 4 2 - 1 2 3|14
15 $2,000,000 under $3,000,000. . 0cucntevsconcncnes - 1 - - - 1 - 3115
16 $3,000,000 under $4,000,000...... ereneean - - - - - - - 2|16
17|  $4,000,000 under $5,000,000. - - - - - - - - |17
18 $5,000,000 under $7,000,000. - - - - - : - - - |18
19 $7,000,000 under $10,000,000 . . - - - - - - - -[19
20 $10,000,000 OF TIOT@ 4t sseesseansorasassoasssssonsaseancsotroncsansonsannan - - - - - - - - |20
21 7 672 452 341 1 56 41 92 67 |21

See text for gift tax returns for "Explanation of Classifications and Terms."
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Table 5,.—NUMBER OF RETURNS, TOTAL GIFTS BY TYPES, NET GIFTS, AND TAX, 1944-1953

(For historical data prior to 1944, see Statistice of Income for 1949, Part 1, p. 430.)

Items 1953 1951 1950 1949 1948 1947 1946 1945 1944
Number of returns:
TOLALuieaesrasrosersasssssacesasacassosascnasassoncscacnsccassnss 44,695 41,703 39,056 31,547 26,200 24,857 24,826 20,095 18,397
Taxable.. 8,464 8,360 8,366 6,114 6,559 6,822 6,808 5,540 4,979
Nontaxable. .. 36,231 33,343 30,690 25,433 19,641 18,035 18,018 14,555 13,418

(Thousand dollars)

Total gifts.. 1,012,054 | 999,518 | 1,064,200 | 708,381 | 740,923 | 77,613 | 755,604 535,559 499,012
By types of property:

Real estat€..ecsss ceeeasieaessacasrenoratastnsaranasan 181,221 169,633 153,514 119,807 110,989 119,273 111,675 77,397 70,840

Stocks and bonds 514,673 523,149 573,667 339,208 399,622 394,3% 407,537 261,116 250,014

182,790 174,175 198,664 142,608 138,313 152,560 151,193 117,054 100,582

8,096 7,552 8,729 9,277 8,672 9,314 9,913 8,604 8,508

. 125,274 125,009 129,626 97,482 83,329 | 102,070 75,286 71,387 69,068

s 6 o X T 258,478 304,131 337,719 178,035 209,148 256,534 265,246 169,625 148,420

TBXeoooesesssocceesaseacconsosrersasecnsascassasssasasssscasssnonas 55,528 67,426 77,605 36,087 45,338 64,402 62,336 36,633 37,781
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TABLE A.—REQUIREMENT FOR FILING RETURN AND EXEMPTIONS UNDER INDIVIDUAL INCOME TAX LAW, 1944-531

Exemptions ¢
Gross income For single Additional &
requirement TSONS,
Federal income tax law (date of enactment) Income year 2 for filing For married eads of
return ¢ couple filing | household,s For each
joint return ¢ | and married | dependent? | For age 65 | For blind-
person filing or older ness
separate
return
Internal Revenue Code of 1939 amended by— Dollars Dollars Dollars Dollars Dollars Dollars
Revenue Act of 1051 (Oct. 20, 3051) . . s X
Revenue Act of 1920 (Sept. 23, 1950)_ . e |g1948-53__________ 9 600 1,200 600 600 600 600
e de i A :
evenue Act of ov.8,1045) ____.____._____ - o
Individual Income Tax Act of 1044 (May 26, 1844111777711 10070 | — 500 11,000 500 B B R

1This table relates only to citizens and residents of the United
States. For income years prior to 1944, see Statistics of Income
for 1950, Part 1, pages 308-309.

2Returns are permitted for fiscal years also, except on Form W-2
for 194447 and Form 1040A for 1948 and subsequent years.

2 The gross income concept for which a return must be filed in-
cludes all gains, profits, and income derived from any source what-
ever except income that is specifically exempt from income tax.

The amount of income for which married persons are required to
file a return is the separate gross income of husband or wife. Hus-
band and wife file separate returns unless the combined income is
included in a joint return. A joint return may be flled even though
one spouse has no income. A joint return is not permitted if either
spouse is a nonresident alien or if the husband and wife have dif-
ferent taxable years, except, beginning in 1948, if one dies during the
year and the survivor does not remarry. The married status is de-
termined as of the last day of the taxable year or as of the date of
death if one spouse dies during the year.

A pérson with less than the required amount of gross income,
which includes wages subject to withholding of income tax, should
file a return to claim refund of tax withheld unless such income is
included in a joint return. Also, an individual with less than the
Indicated amount of gross income should file to claim refund of
any payments made on declaration of estimated tax.

¢ No proration of exemption is required because of death during
the taxable year of a taxpayer, his spouse, or a dependent. Marital
status and status for age and blindness are determined as of the

close of the taxable year or, if one spouse dies during the year, as
of the time of such death.

Exemptions are termed *normal-tax exemption” and “surtax ex-
emption” for 194445 and “exemption” for 1946 and thereafter.

Exemptions are allowed as a credit against net income for both
normal tax and surtax purposes except as stated in notes 7, 10,
and 11.

5 A citizen whose gross income is principally from sources within
a possession of the United States, even though filing a joint return,
is allowed only one exemption of $500 for 1944-47 and 8600 for
1948 and thereafter, for both normal tax and surtax.

¢ Head of household status applicable to taxable years beginning
after Oct. 31, 1961.

7An exemption is allowed for each closely related dependent spec-
ified by law, over half of whose support was recelved from the tax-
payer and whose gross income for the taxable year is less than $500
for 194450, or less than $600 for 1951 and subsequent years. Such
dependents must be elther a citizen of the United States or a resi-
dent of the United States, Mexico, or Canada.

Credit for dependents is not applicable to citizens whose gross
income is principally from sources within a possession of the United
States.

8 Additional exemptions are allowed the taxpayer and, if a joint
return is filed, the spouse.

° Beginning 1951, for persons having net earnings of 3400 or more
from self-employment, see table D.

10 The exemption is 8500 for each spouse, except that the normal-
tax exemption for 194445, where the adjusted gross income of one
spouse is less than 8500, is the adjusted gross income of such spouse
plus the $500 exemption of the other spouse.

1 For 1944-45, exemption for dependent is a surtax exemption,
allowed as a credit against net income for surtax purpose only.
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TABLE B.—NORMAL TAX RATES AND MINIMUM AND MAXIMUM SURTAX RATES UNDER THE INDIVIDUAL INCOME TAX LAW, 1944-53 1

Tax rate ?
Surtax rate  for— Combined normal tax
and surtax rates ® at—
Maxi-
Lowest bracket of sur- Highest bracket of sur- mum rate
Federal income tax law (date of Income year? tax income, not over--|  tax income, over— limita-
enactment) . Normal (a) $2,000 for single (a) $200,000 for tion ¢
tax rate ¢ erson single person Lowest Highest
(b’)) $2,000 for head (b) $300,000 for { bracket of | bracket of
of household & ead of house- | surtax surtax
(c) $4,000 for mar- hold ¢ income income
ried couple fil- (c) $400,000 for
ing jointly 7 married couple
filing jointly 7
Internal Revenue Code of 1939
amended by— Percent Percent Percent Percent Percent Percent
Fiaca) oays pogianint stter Oct. 31, i0siand | 3.0
iscal y ears beg g after Oct. 31, an X 19.2 89.0 22.2 92.0 88,0
Revenue Act of 1951 (Oct. 20, 1951) ending before Jan. 1, 1954,
Calendar year 1951 _________.___..._ ... 3.0 17. 4 88.0 20.4 91.0 87.2
Fiscal years beginning after Sept. 30, 1950 3.0 17.0 88.0 20.0 91.0 87.0
and ending tefore Nov. 1, 1951,
Revenue Act of 1950 (Sept. 23, |{Calendar year 1950. . . ... _._._.......... 3.0 17.0 88.0 17. 4 84.4 80.0
1950). Fiscal years ending after Dec. 31, 1949 and
before Oct. 1, 1950. 3.0 17.0 88.0 16.6 82.1 77.0
Revenue Act of 1948 (Apr. 2, 1048) | Calendar years 1948-1949
Revenue Act of 1945 (Nov. 8,1945) | Calendar years 19046-1047__ 3.0 17.0 88.0 19.0 86.5 85.5
Individual Incomre Tax Act of | Calendar years 1044-1045. ... _._.___.._____. 3.0 20.0 810 23.0 4.0 90,0
1944 (May 29, 1944).

! This table relates only to rates for citizens and residehts of the
United States. It does not cover the optional tax although the same
rates are used to produce the optional tax as are otherwise used
(for 1853 optional tax table, see page 110). For tax rates prior to
1944, see Statistics of Income for 1950, Part 1, pages 308-309 and
318-321.

2In case of a change in tax rates during a fiscal year other than
those listed, the total tax is prorated according to the portion of
time in the taxable year under each rate.

20n a joint return of married persons prior to 1948, normal tax
and surtax rates are applied to the combined income. For 1948 and
thereafter, these rates are applied to one-half of the net income
reduced by one-half of the applicable credits against net income,
and the result is multiplied by two.

For 1946 through calendar year 1950, the normal tax and surtax
rates produce a tentative tax which is subject to a reduction as
described in note 8.

*The normal tax rate applies to normal tax net income which is
net income less the credit for partially tax-exempt interest and dtvi-
dends, and the exemption allowed for normal tax.

5 Surtax rates apply to surtax net income which is net income less
the exemptions allowed for surtax.
°® Head of household status is applicable to taxable years beginning
after Oct. 31, 1951,
7 Prior to 1948, the lowest bracket of surtax income for a married
couple flling jointly is 82,000 and the highest bracket is $200,000.

8 For 1946 through calendar year 1950, the combined rates shown

are after tax reductions and the rates so computed are rounded.
For 1946 and 1947 the tentative normal tax and surtax are reduced
by 6 percent thereof. For taxable years beginning after Dec. 81,
1947 and ending before Oct. 1, 1950, the combined tentative normal
tax and surtax is reduced by 17 percent of the first $400, plus 12
per:ent of the next 899,600, plus 8.75 percent of the excess over
$10),000. For calendar year 1950, the tentative normal tax and
suriax are reduced by 13 percent of the first $400, plus 9 percent
of the next $99,600, plus 7.3 percent of the excess over $100,000.

? The combined normal tax and surtax shall not exceed the indi-
cated percent of net income.
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TABLE C.—PROVISIONS PERTAINING TO CAPITAL GAINS AND LOSSES UNDER THE INDIVIDUAL INCOME TAX LAW, 1944-53 1

Federal income tax

law (date of
enactment)

Income year

Definition of capital assets

Period held

Treatment of capital gain 2

Treatment of capital loss 2

Internal Revenue
Code of 1939
amended by—

Revenue Act of 1951

(Oct. 20, 1951).

Revenue Act of 1950

(Sept. 23, 1950).

Individual Income
Tax Act of 1944

(May 29, 1044).

Taxable years

beginning
after Oct. 19,
1951.

Taxable years
beginning he-
fore Oct. 20,
1951.

~

(1) All property, whether or not connected with

trade or business, ezcept:
(a) stock in trade or other property which
would properly be included in inven-

tory,

(b) property held primarily for sale to cus-
tomers in ordinary course of trade or
business,

(c) property used in trade or business of a
character which is subject to allowance
for depreciation,

(d) real property used in trade or business,

(e) Government obligations issued on or
after Mar. 1, 1941, on a discount basis
and payable without interest at a fixed
maturity date not exceeding 1 year
from date of issue, and

(f) acopyright, aliterary, musical or artistic
composmon or similar property (but
not a patent or invention) created by
the taxpayer.

QGains and losses are considered as from
capital assets, under certain conditions,
with respect to:

(a) Worthless stock and other securities.

(8ec. 23 (g) (2) and 23 (k) (2))
(b) Nonbusiness bad debts. (Sec. 23 (k) (4))
(¢) Retirement of certain bonds, etc. (Sec.

117 ()
(d) Short sales. (Sec. 117 (g) and 117 (}))
(e) Failure toexercise options. (Sec.117 (g))
(f) Sale, exchange, and involuntary con-
version of property used in trade or
business, and involuntary conversion
of capital assets, all held more than 6
mgxzt)h)s, if gains exceed losses.? (Sec.
J
(g) Sales or exchanges of securities by deal-
e(egs, only (it)l)delmﬂed for investment.4
ec,
(h) Certain termination payments to em-
ployee. (8ec. 117 f)
) Total distribution of employees’ trust
on separation. (Sec. 165 (b))

(3) Gains and losses are not considered as from

capital assets, under certain conditions,
with respect to:
(a) Tax-exempt sale or exchange of residence.
(Sec. 112 (n))
(b) Certain gains from sale or exchange of
ﬂ!_}o(rt)ize(})emergency facilities. (Sec.
(c) Propertyreferred toinitem (2) (f) above,
if losses exceed gains.
(d) Gain from certain sales or exchanges of
stock in a collapsible corporation.
(8ec. 117 (m))
(e) Gain from sale or exchange of depreciable
proI)n rty between spouses or between
dividuel and a controlled corpo-
ration. (Sec. 117 (0))
(f) Loss from wash sales of stock or securl-
ties. (Sec, 118)

Same as 1951 act except:

) (his added for taxable years beginning
after Sept. 23, 1950,
(2) (f) is amended for transactions made after

(2)N(g) ls addgld for transactions made after

ov. 19, y

(2) (h) is added for taxable years beginning
after 1950,

(3) (a) is added for residences sold after 1950,

(3) fgb) llS added for taxable years ending
after

(3) (d) is added for gains realized after 1949,

(3) (e) is added for transactions made after
May 3, 1951

Short-term:

less.

Long-term:
More than 6
months,

Short-term:

less.

Long-term:

months.

6 months or

6 months or

More than 6

is fully taxable at the nor-
mal tax and surtax rates.

‘Where the net long-term
capital gain exceeds the
net short-term capital loss,
an amount equal to 50
percent of the excess long-
term gain is allowed as a
deduction from gross in-
come.

The entire excess long-term
capital gain is taxed at 26
percent if the alternative
tax is less than the normal
tax and surtax; otherwise,
50 percent of the excess
long-term gain is taxed at
normal tax and surtax
rates.

Alternative tax is computed
on net income, reduced for
thls urpose by §0 percent

e excess long-term
cap)tal gain, at normal tax
and surtax rates plus 26
percent of the entire ex-

{Net short-term capital gain

is fully taxable at the nor-
mal tax and surtax rates.

The net long-term capital
gain in excess of net short-
term capital loss is taxed
at 50 percent, provided
such tax plus the tax on
net income reduced by the
excess long-term capital
gain (i. e., alternative tax)
is less than the regular tax
on net income; otherwise,
the excess capital gain is
taxed at normal tax and
surtax rates.

{Net short-term capital gain

cess long-term capital gain.

Net loss from sales of caplta]
assets resulting from the
combination of net short-
and long-term gain and loss

* is allowaktle as a deduction
for the current year to the
extent of $1,000 or the net
income (computed without
regard to capital gain or
loss), whichever is smraller.

The amount of loss not allow-
able in the current year is
the ‘‘net capital loss” to be
carried forward as a short-
term capital loss in each of
the five succeeding years to
the extent that such carry-
over exceeds the total net

;])ital gains ¢ of any tax-
ble years intervening be-
tween the year in which
the net capital loss arose
and such succeeding years.

If tax is determined from op-
tional tax table, adjusted
gross income is substituted
for net income for the limi-
tation on capital loss
deduction and for the
computation of net capital
gain.t

Same as 1951 act.

*For income years prior to 1944, see Statistics of Income for 1950,
Part 1, pages 330-331.

2These treatments apply to the net amount, that is, the net gain
or the net loss of each taxpayer, resulting from the sales of all assets
in a similar category.

3 Property used in trade or business for the purpose of section 117
(J) includes real property and depreciable property not inventoriable
or held primarily for business sale; the cutting of certain timber or
disposal of timber or, beginning 1951, coal by the owner under
contract by which he retains an economic interest in such ‘property;
beginning 1951, unharvested crops if sold with land held more than
6 months; livestock used for draft, breeding, or dairy purposes, be-

ginning 1951, held for 12 months or more (6 months or more prior to

1951).

Property for the purpose of this section excludes items (1)
(1), (3) (b), and (3) (e) listed in this table.

+ Effective for transactions made after Nov. 19, 1851.

5 The provisions for items (2) (f),

(2) (g).

(2) (h), (3) (a), and

(3) (e) are from the 1951 act but are effective as stated for taxable
years beginning before Oct. 20, 1951.

¢ Net capital gain is the excess of (a) the galns from sales or ex-
changes of capital assets plus the smaller of 81,000 or net income
computed without regard to capital gains or losses, over (b) the
losses from sales or exchanges of capltal assets.
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TABLE D.—REQUIREMENT FOR FILING RETURN AND TAX RATE UNDER THE SELF-EMPLOYMENT TAX LAW, 1951-58
Self-employment Maximum self- Tax rate on self-
Federal self-employment tax law Income year ! net earnings 4 re- employment employment in-
(date of enactment) quirement for filing come come subject to
return ? tax ¢
Internal Revenue Code of 1939 amended by— Dollars Dollars Percent
Soctal Security Act Amendments of 1950 (Aug. 28,1950) . ... ________ 1081-83 L 400 3,600

1 Returns are permitted for taxable years other than a calendar
year.

1 Net earnings from self-employment are the gross income derived
from trade or business reduced by allowable deductions attributable
thereto plus shares of partnership income or loss, but exclude in-
come from services as a public official, employee, rallroad worker,
minister, or member of religious order, and income from farming,
certain professions, interest, dividends, real estate rentals except
those of dealers, and gain or loss from sale or exchange of capital
assets and from disposition of other property neither inventoriable
nor held primarily for business sale. Net operating losses and busi-
ness property casualty losses are not allowable deductions. If net
earnings from self-employment are less than 8$400, they are dis-

regarded.

¢ A citizen or resident of the United States, or a resident of Puerto
Rico or the Virgin Islands having net earnings from self-employment
of $400 or more must file a return.

A married person is required to file a return on the basis of his
separate net earnings from self-employment, without regard to those
of a spouse.

{ Self-employment income subject to tax is the amount of self-
enployment income, not in excess of the maximum amount indi-
caled in the table, minus any wages received from which social se-
curity tax has been withheld by the employer.

In case of a joint return where both husband and wife are self-
employed, the tax rate is applied separately to the amount of self-
en ployment income subject to tax reported by each spouse.

TABLE E—REQUIREMENT FOR FILING RETURN, SPECIFIC EXEMPTION, AND TAX CREDITS FOR ESTATES OF CITIZENS AND ALIENS WHO DIED
AFTER OCT. 22, 19421

Return required if gross| Specific exemption
estate 2 is for—
Federal estate tax law (date of enactment) Eflective period Citizen or Non- Tax credits against basic and additional taxes
resident resident | Citizen or Non-
alien and | alien and | resident resident
in excess | in excess alien alien
of— of-—
Basic tax:
Internal Revenue Code of 1939 amended by—
Dollars Dollurs Dollars Dollars State inheritance taxes paid.
Revenue Act of 1951 (Oct. 20, 1051)_____. Oct. 21, 1051-Aug. 16, 1954.| 100,000 2000 | 100,000 2,000 |{Gft taxes paid under 1924, 1832, and subsequent
Foreign death duties paid.
State inheritance taxes paid.
Revenue Act of 1942 (Oct. 21, 1942) ____. Oct. 22, 1942-Oct. 20, 1951 . 100, 000 2 000 100, 000 2,000 ({Gift t'staxes paid under 1924, 1832, and subsequent
acts.
Additional tax:
Internal Revenue Code of 1939 amended by—
Revenue Act of 1051 (Oct. 20, 1951). ... Oct. 21, 1051-Aug. 16, 1054.] 60,000 2000 | 60,000 2,000 (It taxes pald under 1052 and subsequent acts.
Revenue Act of 1942 (Oct. 21, 1942) . ___. Oct. 22, 1842-Oct. 20, 1951 . 60, 000 2 000 60, 000 2,000 | Qift taxes paid under 1932 and subsequent acts.

1This table does not include provisions under the various treaty
conventions between the United States and foreign countries. For
estate tax provisions prior to the Revenue Act of 1942, see Statistics
of Income for 1950, Part 1, pages 336-337.

#Gross estate value for which a return must be filed is the value
at date of death, regardless of the fact that the optional value may
be used for tax purposes.

TABLE F.—TAX AND TAX RATES UNDER ESTATE TAX LAW FOR ESTATES OF CITIZENS AND ALIENS WHO DIED AFTER OCT. 22, 19421

Basic tax (column 3 plus | Tentative tax (column § Basic tax (column 3 plus | Tentative tax (column §
Net estate * amount computed at plus amount computed Net estate 2 amount computed at plus amount computed
rate in column 4) at rate in column 6) 3 rate in column 4) at rate in column 6) 8
Tax on Rate of tax Tax on Rate of tax Tax on Rate of tax Tax on Rate of tax
Amount Amount not | amount in |on excess over| amount in | on excess over Amount Amount not | amount in |on excess over| amount in on excess over
equaling— over— column 1 amount in column 1 amount in equuling— over— column 1 amount in column 1 amount in
column 1 column 1 column 1 column 1
1 [¢3) @) ) ® ©) 1) 2) [¢)] [C)) (&) 6)
Dollars Dollars Dollars Percent Dollars Percent Dcllars Dollars Dollars Percent Dollars Percent

............... 5000 (.. ___________ ) O P, 3 800, 000 1, 000, 000 34, 500 7 251, 700 37
5, 000 10, 000 50 1 150 7 1, 000, 000 1, 250, 000 48, 500 8 325, 700 39
10, 000 20, 000 100 1 500 11 1, 250, 000 1, 500, 000 68, 500 8 423, 200 42
20, 000 30, 000 200 1 1, 800 14 1, 500, 000 2, 000, 000 88, 500 9 528, 200 45
30, 000 40, 000 300 1 3, 000 18 <, 000, 000 2, 500, 000 133, 500 10 753, 200 49
40, 000 50, 000 400 1 4, 800 22 <, 500, 000 3, 000, 000 183, 500 11 908, 200 53
50, 000 60, 000 500 2 7,000 25 £, 000, 000 3, 500, 000 238, 500 12 1, 263, 200 56
60, 000 100, 000 700 2 9, 500 28 &, 500, 000 4, 000, 000 208, 500 13 1, 543, 200 59
100, 000 200, 000 1, 500 3 20, 700 30 4, 000, 000 5, 000, 000 363, 500 14 1, 838, 200 83
200, 000 250, 000 4, 500 4 50, 700 30 ¢, 000, 000 8, 000, 000 503, 500 15 2, 468, 200 87
250, 000 400, 000 6, 500 4 65, 700 32 €, 000, 000 7, 000, 000 653, 500 16 3, 138, 200 70
400, 000 500, 000 12, 500 5 113, 700 32 %, 000, 000 8, 000, 000 813, 500 17 3, 838, 200 73
500, 000 600, 000 17, 500 5 145, 700 35 £, 000, 000 9, 000, 000 983, 500 18 4, 568, 200 76
600, 000 750, 000 22, 500 6 180, 700 35 £, 000, 000 10, 000, 000 1, 163, 500 19 5,328, 200 76
750, 000 800, 000 31, 500 8 233, 200 37 10,000,000 |__..._._..___. 1,353, 500 20 6, 088, 200 ”

1For estate tax ratés prior to the 1942 act, see Statistics of Income
for 1950, Part 1, pages 338-339.

? Net estate for basic tax, 1. e., excess of gross estate over deductions
authorized for basic tax, is taxed at basic tax rates. Net estate for
additional tax, 1. e., excess of gross estate over deductions allowed
for additional tax, is taxed at tentative tax rates; however, see note 3.

2 Tentative tax rates are applied to the net estate for additional
tax. but the additional tax is only the excess of the tentative tax over
an amount equal to the basic tax.

JMembers of the armed forces who died after Dec. 6, 1941 and before
Jan. 1, 1947 or after June 24, 1950 and before Jan. 1, 1955 are exempt
frcm the additional tax if killed in action or died of wounds, disease,
or injury suffered while in line of duty.
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TABLE G.—REQUIREMENT FOR FILING RETURN, EXCLUSIONS, AND SPECIFIC EXEMPTION UNDER GIFT TAX LAW, 1944-581

Federal gift tax law (date of enactment)

Calendar year

Return required
if aggregate gifts
during year to
any one donee
exceed —

Annual exclusion

for each donee #  |Specific exemption 4

Internal Revenue Code of 1939 amended by—

Revenue Act of 1042 (Oct. 21, 1942)

Dollars Dollars Dollars

1This table does not cover provisions under treaty conventions

between the United States and foreign countries.

For calendar

years prior to 1944, see Statistics of Income for 1950, Part 1, page 341.
2A gift tax return is required of individuals for gifts whether
transferred directly or indirectly, whether in trust or otherwise, and
whether of present or future interests, and for transfers of property
sold for less than a fair constderation.
Citizens and residents of the United States must include value of
glfts or property wherever situated; nonresident aliens include only
property situated in the United States.
A return is not required for gifts to any one donee totaling $3,000

or less, except for gifts of future interests which must be reported
regardless of value,

3An annual exclusion is allowed for each donee, except in the
case of gifts of future interests. If husband and wife consent to
divide between them gifts made to third parties after April 2, 1948,
each spouse is entitled to an exclusion agalnst his half of the gift to
each common donee.

*The specific exemption, allowed citizens and residents, may be
taken in a single year or over a period of years at the option of the
donor. A nonresident alien donor is not entitled to this exemption.

TABLE H.~TAX AND TAX RATES UNDER GIFT TAX LAW, 1944-53 1

Net gifts 2 Tax on net gifts 3 (Column 8 plus amount Net gifts ¢ Tax on net gifts ? (Column 8 plus amount
computed at rate in column 4) computed at rate in column 4)
Tax on amount in | Rate of tax on excess Tax on amount in | Rate of tax on excess
Amount equaling— | Amount not over— column 1 over amount in Amount equaling— | Amount not over— column 1 over amount in
column 1 column 1
) @) (6)] “) [¢}] (2) [¢)] )]
Dollars Dollars Dollars Percent Dollars Dollars Dollars Percent

..................... 5,000 (.. .. 2 1, 250, 000 1, 500, 000 317, 400. 00 31%
5, 000 10, 000 112. 50 54 1, 500, 000 2, 000, 000 306, 150. 00 334
10, 000 20, 000 375. 00 8y 2, 000, 000 2, 500, 000 564, 900. 00 3634
20, 000 30, 000 1, 200. 00 1014 2, 500, 000 3, 000, 000 748, 650. 00 3934

30, 000 40, 000 2, 250. 00 1344 3, 000, 000 3, 500, 000 947, 400. 00 42
40, 000 50, 000 3, 600. 00 1614 3, 500, 000 4, 000, 000 1,157, 400. 00 4
50, 000 60, 000 5, 250. 00 183 4, 000, 000 5, 000, 000 1, 378, 850. 00 47},
60, 000 100, 000 7,125. 00 21 5, 000, 000 6, 000, 000 1, 851, 150. 00 5044
100, 000 250, 000 15, 525. 00 2214 6, 000, 000 7, 000, 000 2, 353, 650. 00 5214
250, 000 500, 000 49, 275. 00 24 7, 000, 000 8, 000, 000 2, 878, 650. 00 543

500, 000 750, 000 109, 275. 00 2614 8, 000, 000 10, 000, 000 3, 426, 150. 00 57
750, 000 1, 000, 000 174, 900. 00 27% 10,000,000 | .. oo._. 4, 566, 150. 00 5%

1, 000, 000 1, 250, 000 244, 275. 00 2044

1For gift tax rates prior to 1944, see Statistics of Income for 1950,

Part 1, page 342,

2 Net gifts are the excess of total gifts over the sum of exclusions
allowed for each donee and the deductions for charitable gifts, spe-
cific exemption, and marital deduction.

3 Gift tax liability for the current year is the excess of a tax on
aggregate net gifts made subsequent to June 6, 1932, over a tax on
aggregate net gifts exclusive of current year net gifts.
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0.5, rorsury oportmant U. S. INDIVIDUAL INCOME TAX RETURN 1953

internal Revenue Service FOR CALENDAR YEAR 1953
or taxable year begianiag _______._._....._._... , 1953, and ending ____._._..___________ 135 | Do not write In these spaces
Secial
No.
Name . PLEASE PRINT. If this is a joint return of f usband and wife, use first names o f both)
{PLE . this is a joint return of husband and wife, use first names of both) (Cashicr's Stamp)
HOME ADDRESS oo e emeeeecsi e mm e e cmm e eaan e aamma
(PLEASE PRINT. Strcet and number or rural route)
TUTTT(City, town, of post oftice) (Postal zone pumber) Grate)
Social Security No. ..o Occupation .....oooeooocmiiiiiiiieannns
1. List your name. If your wife (or husband) On lines A and B below—
had no income, or if this is a joinr return, | ChEK 29’0‘& If at the end of | it neither 65 nor blind write the figure 1
list also her (or his) name your taxabie year you er if either 65 or blind write the figure 2
‘ your wite were— it both G65and blind write the figuie 3
Y 5 O 65 or over [] Blind (] | Number of exenmptions for you ........ ———
our B T 3 e B s s T 65 or over {] Blind (] | Number of her (or his) exemptions. . . {-zeceee-
exemp' m«‘:r‘-'tlﬂ.: l;:’l‘?:oo:x:‘::ot l:oh:d:d“h nl:-': :;::—:Tm Totura Name—and address if differeat from youss

tions | C. Listnamesof your children (includ-
ing stepchildren and Jegally adopred
children)with 1953 gross incomes of |- -
less than $600 who received MOre | --s-mmmmmmmmmms e e e oo oo
than one-half of their SUPPOIt frOM | oo
you in 1953. See Instructions. Enter number of children listed..... | ......
D. Enter number of exemptions claimed for other close relatives listed in Schedule 1 on page 2..... -
E. Enter total number of exemptions claimed in AtoDabove ............................o |

—2. Eater your total wages, salaries, bonuses, commissions, and other compensation received in 1953, before pay-

roll deductions. Persons claiming traveling or reimbursed expenses, see Instructions.
Print Employer's Name Where Employed (City and State) Total Wages income Tax Withheld

3
i
1

o= = Ploase Attach All Originc! W=2 Forms Hire = =
=)
=
-

in-
come e
) Enter total => <
3. If you received dividends, interest, or any other income (or loss), $ ¢
give dctails on page 2 and enter the total here ...............
4. Add amounts shown in items 2 and 3, and enter the total here .. .|$

~(Unmarried or legally separated persons qualifying under Schedule J as “Head of Household,” check here [].)
IF YOUR INCOME WAS LESS THAN $5000—Use the tax table on page 4 wnless you itemize deductions. The table allows
figure about 10 percent of your income for charitable contributions, interest, taxes, medical expenses, etc. If your deduc-

g tions exceed 10 percent, it will usually be to your advantage to itemize them and compute your tax on page 3.
the tax | ir Your INCOME WAS $5,000 OR MORE—Compaute tax on page 3. Use standard deduction or itemize deductions, which-
| ever is to your advantage.

X
:

5. (A) Enter your tax from table on page 4, or from line 13, page 3. CJ U, S
(B) Eateryourselfemployment tax fromline 35,separateScheduleC.
. . Enter total here ~» |¢
6. How much have you paid on your 1953 income tax? ¥
Tax ‘A) Bytaxwithheld(initem2,above). Attach Original FormsW-2. $ —
due or B) By payments on 1953 Declaration of Estimated Tax (include
refund any overpayment on your 1952 tax not claimed as a refund).
7. If your tax (item 5) is larger than payments (item 6), enter totat here =
balance of tax due here. This balance must be paid in full with return............ $ |
8. If your payments (item 6) are larger than your tax (item 5), enter the overpayment here «»{§ !
L Enter amount of item 8 you want $
(Credited on 1934 estimated tax) (Refunded)
Do you owe any prior year Federal tax for which you have been billed? (Yes or No) ... Is your wife (or husband)
making a separate return for 19532 (Yesor No) .. If “yes,”” write her (or his) name
If you have filed a return for a prior year, state latest year 19 Where filed?

To which District Director’s office did you pay amount claimed in item 6 (B), above? ...

I declare under the penalties of perjury that this return (including any accompanying schedules and statements) has
been cxamined by me and to the best of my knowledge and belief is a true, correct, and complete return.

(Signature of person, other than taxpayer, preparing this return) (Date) (Signatute of taxpayer) (Date) -

(Name of firm or employer, if any) "(-S-ignature of taxpayer's wife or husband if this is a joint return) ""(Dahe) -
’ To assure split-income benefits, husband and wife must include all their income and, even though only one has income, BOTH MUST SIGN.  1s—60192-1

410634 0—57——8




108 FACSIMILES OF TAX RETURNS FOR 1963

Schedule A.—INCOME FROM DIVIDENDS Pa" 2
Mame of carparation deciering dividens Amount Name of corparslien deciaring dividend Amouat

Enter total here=) $

Scheduie B.—INCOME FROM INTEREST
Name of payer Amount Naa e of payer Amount

k4l
1

1
£

Enter total here=)

Schedule C S

y.—PROFIT (OR LOSS) FROM BUSINESS OR PROFI:SSION, FARMING, AND PARTNERSHIP
1. Business profit (or loss) from separate Schedule C, line 23................. $
2. Farm profit (or loss) from separate schedule, Form 1040F................ ..
3. Partnership, etc., profit (or loss) from Form 1065, Schedule K, Column 3. ..

i Partnershi Add
4. Total of lines 1,2,3  Farmership name) (Address) $
5

. Less: Net operating loss deduction (attach statement)
6. Net profit (or loss) (line 4 less line 5)
Schedule D.—NET GAIN OR LOSS FROM SALES OR EXCHANGES OF CAPITAL ASSETS, ETC.

1. From sale or exchange of capital assets (from separate Schedule D) ....... ... ... ... ...
2. From sale or exchange of property other than capital assets (from separate Schedule D)

Schedule E.—INCOME FROM ANNUITIES OIR PENSIONS

1. Cost of annuity (amount you paid). ./$......._.._._... 4. Amount received this year. . ’$ ...................
2. Cost received tax-free in past years. . 5. Excess of line 4 over line 3. .|
3. Remainder of cost (line 1 less 6. Enter line 5, or 3 percent of line 1, which-
line ). $ ever is greater (but not more than line 4). ||
S, T PR BETS MUE ROVALTIS 0. o ormre
moun rent of . Uepreciation of de| n s (altacl expenses (al
1. Kind and lecation of praperty royalty (expiain In Scheduie H) Hemized ls) ‘ Hemized fist)
$ % IS j$
(T | T
1.Totals................... $ $ 3 $
2. Net profit (or loss) (column 2 less sum of columns 3,4, and 5)............................
Scheduls G.— INCOME FROM OTHER SOURCES INGLUDIN(S ESTATES AND JRUSTS | --=w-=====--=w-=seeee -
1. Estate or trust N R —_
ame ress
2. Other sources (state nature) [
Total income (or loss) from above sources (Enter here and as item 3, page 1).............. ($ |
Schedule H.—EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULE F
L. Kind of property (if huiidings, state materia! o 4. Degreciation al- 5 Remaining costor | & Life used in 1. Estimated life 8. Depreciation
which constructed . Exclude land and other 2 Date 3, Costor other basls | towed (or atiowable) other basis to be accumulating from beginning oo ‘h':' this
nondspreciable preperty acquired 1o prior years depraciati l yor wabie this year

$Schedule I.—~EXEMPTIONS FOR CLOSE RELATIVES OTHER THAN WIFE AND CHILDREN—(Seo Instructlons) 4 it answw 1o either 3(h) or 3(c) is “*No™
3. Did dependent during 1953— ‘ enter amount spent for dependent’s support
1. Name of dependent refalive. Also glve (a) b}

! ) © in 1953 by —
address if different from yours ‘ 2 Retationship Have gross Income Reside in your | Recelve enthe sunport | “you (and your wifo it | Others, and by depend-
of 5600 or more? hemel from you? | tnis is a jolnt return) | eat frem ewn funds

{
‘$ ....... -8 ]
Enter here and as item 1D, page 1, the number of other close -elatives claimed above

Schedule J.—-HEAD OF HOUSEHOLD (See Instructions)
. (Not applicable where wife or husbard died during taxable year)
If all of the following questions arc answered ““Yes,”" you may deter- List name(s) and relationship to you
mine your tax as Head of a Houschold:

1. Were you unmarried (or legally separated) at the closc of your %. Did you furnish more than onc-half of the cost of maintaining the

taxable yearr (Yes or No) ... household during the taxable year2 (Yes or No) ................___
2. Was your home occupied during the entire taxable year as the prin- If you did not furnish the entire cost, state total amount furnished
cipal residence of both yoursclf and () a person for whom you are BY YOU $eremeeeeeeeeeeeeeeeee ; by all others (including those shar-
catitled to an cxemption, or (4) your unmarried child, grandchild, ing your home)$- - o Deductions on page 3

or stepchild, even though not a dependent?  (Yes or No) oo — arc to be determined without reference to this schedule. j6—gg192-1
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ITEMIZED DEDUCTIONS—FOR PERSONS NOT USING TAX TABLE ON PAGE 4 OR STANDARD DEDUCTION ON LINE 2 BELOW-—

If Husband and Wife (Not Legally Separated) File Separate Returns and One Iremizes Deductions, the Other Must Also Tremize

109

Page 3

Describe Deductons and state to whom paid. If more space Is neeced, attacn additional sneets.

<
Contributions
" Total Contributions (not more than 20 percent of item 4, page 1)............ . SUROON SO
. g
Interest
Total Tnterest. oottt e ettt e e
$
Taxes
0 R D<= U U RN SO
Losses from $
fire, storm, or
other casual-
ty, or iheft Total Allowable Losses (not compcnsatcd by insurance or Othchisc) -----------------------------------
Medical $
and dental
expenses
(f over 65 see
Instructions)| Net Expenses (not compensated by insurance or otherwise). ... |$
Enter 5 percent of item 4, page 1; subtract from Net Expenses. . ..
Allowable Medical and Dental Expenses. See Instructions for limitation. .. . . fceooeeee e
Miscel- $
laneous
(See - .
Instructions) Total Miscellaneous Deductions. . .......cvviint e it e i ineen.
Total Deductions . ..o vttt ettt ittt te et ae e e $
TAX COMPUTATION FOR CALENDAR YEAR 1953 (Fur Other Taxablo Years Attach Form 1040 FY)
1. Enter amount shown in item 4, page 1. This is your Adjusted Gross Income............... -SSR
2. If deductions are itemized above, enter total of such deductions. I deductions are not itemized
and line 1, above, is §5,000 or more: (4) married persons filing separately enter $500, (5) all
others enter 10 percent of line 1, but not more than $1,000....... ... ...ttt —
3. Subtract line 2 from line 1. Enter the difference hete. This is your Net Income............. S S
4. Multiply $600 by total number of exemptions claimed in item 1E, page 1. Enter total here .. —
5. Subtract line 4 from line 3. Enter difference here. (If line 1 includes partially tax-exempt
1nterest, see INStruCtioNS) . ..o vu ittt ettt et e e $ —_—
It fine § is not more than $2,000
6. Enter 22.2 percent of amount shown on line 5 and disregard lines 7, 8,and 9................. $.
if line 5 is more than $2,000
7. And you are a single person, a marrled person filing separately, or a head of household
Single persons and married persons filing separately use Tax Rate Schedule I on page 12 of
Instructions to figure tax on amount on line S; heads of household use Tax Rate Schedule II. . $ _—
8. And you are filing a Joint return
(&) Enter one-half of amountonline S...... ...t $
() Use Tax Rate Schedule I on page 12 of Instructions to figure tax
onamount on ne 8 (@) .. ... uerennn ittt
(¢) Multiply athountonline8 (B) by 2.. .. coinirirnin it iiieienieinieiiaintuaearnee. $ -
9. If alternative tax computation is made, enter here tax from separate Schedule D.............. $ —
Disregard lines 18, 11, and 12, and copy on line 13 the same figure you entered on line 6, 7, 8 (), or 9, unless you used itemized deductions
10. Enter here any income tax payments to a foreign country or U.S. possession
(attach Form 1116 . ... e i e e e e $
11. Enter here any income tax paid at source on tax-free covenant bond interest.
12. Add the figures on lines 10 and 11 and enter the total here ...t $ —_
13. Subtract line 12 from line 6. 7, 8 (¢), or 9. Enter difference here and as item 5 (A), page 1..'$

16—69192-

1
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it you use this table, tear off this page and file only pages 1 and 2 Page 4
TAX TABLE FOR CALENDAR YEAR 1953
FOR PERSONS WITH INCOMES UNDER $5,000 NOT COMPUTING TAX ON PAGE 3
Read down the shaded columns below until you find the line covering the total income you entersd in item 4, page 1. Then read across to the appropriate
column headed by the number corresponding to t number of exemptions claimed in itsm 1E, page 1. Enter the tax you find thers In item 5(R), Page 1.

P | o lie nime of empuons J AN the member of exompiions climed in tom 1E, pags 1, is—

Yowrtax i

T

-4
o
-3
(=
&%
(=~
&
(=]
-3
[=]

$334 18334 Js<01 Is201 201 | $67 | 367 | S67
339 {330 | 06 {206 1206 | 721 712! 72

2114 774 7
216 | 82 : 82 82
221 87 : 87 87
226 | 921 92: 92

231 97 | 97 1 97
236 | 102 : 102 § 102
241 { 107 107 | 107
246 1 112 ¢} 112 | 112

251 | 117 § 117 ¢ 117
256 | 122 { 122 ; 122
261 | 137 | 127 | 127
266 | 132 | 132 | 132

271 | 137 { 137 | 137
276 | 142 1 142 | 142 | ¢
281 1 147 | 147 1 147 | 14
286 | 152 § 152 { 152 | 19

291 | 1567 | 157 t 157 } 24
296 | 162§ 162 ! 162 | 29
301 | 167 | 167 ! 167 34
306 | 172 : 172 i 172 | 39

311 | 177 1 177 § 177 | 44
316 | 182 | 182 : 182 | 49
321 1187 : 187 ; 187 | 54
326 1 192 } 192 ! 192 | 59

3311197 1 197 : 197 | 64
338 1205 ¢ 205 | 205 | 72

Ok OO0 OO0 COOO ©

OO CO0O0 OO0 OO00 OOV OO0 OO0 ©

W OO0O0 OO0 OO0 OODO OO0 OO0 OO0 OO Og

MO DO00 OO0 OOOD OO0 OO0 OOOO COOD COCO OO0CO OO0 OO O

N O000 O000 COO0 CO0OD OCO0 VOO0 COOO OCOOD COOO CO0OC OO0 OO0 COCe o

NOO OO00 OCO0RD CO0O COO0 COO0 O0OD OO0 OOOO VOO0 OO0 OO0O OO OO0 oo &

43
O OCOO0O0 COOC OCOCO OCO00 O0O00 OO0 OO0 OOOC OVOC OOOO OO0 OO COOO OO0 OO COOO ©O

<4
O OOO0O CO00 OO0 COO0 VOO0 CO0OR O0OL COOO COOD OO0 OO0 OOOCS OO0 COO0 COGO OO0 O

11 358 | 225 {225 225 | 92

16 368 { 235 | 235 ! 235 | 102

21 378 | 245 | 245 | 245 | 112

26 388 | 255 | 255 | 255 | 122

31 398 | 265 : 265 | 265 | 132

36 408 | 275 | 275 | 275 | 142

41 418 [ 285 § 285 | 285 | 152 | 18

48 428 1 295 { 295 ; 295 | 162 | 28

51 438 | 305 | 305 { 305 | 171 | 38

56 448 1315 { 315 { 315 | 181 | 48

61 458 | 325 1 325 1 325 ] 191 | 58

66 468 | 335 : 335 { 235 | 201 | 68

71 478 1 345 | 345 | 345 [ 211 | 78

76 488 | 355 | 355 | 355 | 221 | 88

81 498 | 365 | 3656 i 365 | 231 | 98

86 508 | 375 | 375 | 375 | 241 | 108

91 518 | 385 | 385 | 385 | 251 | 118

96 528 | 395 ! 395 ! 395 | 261 | 128

101 538 | 405 | 405 | 405 | 271 | 138

106 548 | 415 | 415 : 415} 281 | 148 | 15
m 558 | 425 | 425 { 425 | 201 | 158 | 25
116 568 | 435 ; 435 | 435 | 301 | 168 | 35
121 578 | 445 | 445 | 445 | 311 | 178 | 45
126 588 | 456 | 455 | 455 | 321 | 188 | 55
131 598 | 467 | 466 | 465 | 331 | 198 | 65
136 608 | 478 | 476 | 475 | 341 | 208 | 75
141 618 | 489 : 487 : 485 | 351 | 218 | 85
146 | 12 628 | 500 : 497 | 405,| 361 | 228 | 95
151 | 17 638 | 511 | 508 | 504°| 371 | 238 | 105
156 | 22 648 | 522 { 518 | 514 | 381 | 248 | 115
161 | 27 658 | 533 | 529 | 524 1 391 | 258 | 125
166 | 32 668 | 544 | 589 : 534 | 401 | 268 | 135
171 | 87 678 | 555 | 550 | 544 | 411 | 278 | 145 | 12
176 | 42 688 | 566 i 560 ;| 554 | 421 | 288 | 155 | 22
181 | 47 698 | 577 i 571 | 564 | 431 | 208 | 165 | 32
186 | 52 708 | 589 | 581 | 574 | 441 | 808 | 175 | 42
191 | 57 718 | 600 | 592 | 584 | 451 | 318 | 185 | 52
196 | 62 ] 906 | 883 | 738 ! 743 | 728 | 611 | 603 { 594 | 461 | 328 | 195 | 62

GOVERNMEKT PRINTING OFFICE  onr-18—60192-1




FACSIMILES OF TAX RETURNS FOR 1953 111

HELPFUL INFORMATION ON
HOW TO PREPARE YOUR

U. S. Income
"T'ax Return

ON FORM 1040 FOR 1953

A Message From
The Commissioner of Internal Revenue

~ Each of us who had as much as $600 income in 1953 is re-
quired by law to file a return not later than March 15, 1954,
It will be to your advantage—especially if you are entitled to a
refund—to file your return as early as possible.

The instructions give you a simplified summary of the laws on
income, exemptions, and deductions, and other helpful informa-
tion. If you need more detailed information or help in filling
out your return, please call at the nearest office of your District
Director of Internal Revenue, the address of which may be ob-
tained at your post office.  (Principal offices of District Directors
are listed on the next page.)

Please double-check every item on your return. This will go
a long way toward eliminating mistakes and will help reduce
the cost of operating your Internal Revenue Service.

TN Cale o’

Commissioner
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How To File Your Return:
Who must file. ..........
Why you must file a return.
Whentofile.............
Howtopay.............
How tosign.............
Where to get forms. ..... .
Where to get help........
Your rights of appeal. . ...

How To Choose Your Re-
turn for Simplicity and
Lowest Tax:

The three types of returns.

Income less than $5,000..
Form10404. ...........
Short-Form 1040. . .......
Long-Form 1040. ... .....

Income of $5,000 or more.

Married persons—joint or

separate return. . .....
Are you married?. . . .. e
Separate or joint returns. . ..
How to make a separate

return. .. ... 0. .
How to make a joint return.
Advantages of a joint return.
Joint tax or refund. . ..

Unmarried persons—Head
of household..........

L LI LI W W W W

VLWL W

P L N N

-

Mail your return

ALABAMA ___Birmingham 3, Ala.
ALASKA ___Tacoma 2, Wash.
ARIZONA___Phoenix, Ariz.
ARKANSAS. __Little Rock, Ark.
CALIFORNIA:

Counties of Imperial, Kern, Los An-

eles, Orange, Riverside, San Bernar-
gmo, San Diego, San Luis Obispo,
Santa Barbara, and Ventura..-lLos An-
geles 12, Calif.

All other counties-—.San Francisco
2, Calif.
CANAL ZONE___Jacksonville, Fla.
COLORADO___Denver 2, Colo.
CONNECTICUT___Hartford, Conn.
DELAWARE___Wilmington 99, Del.
DISTRICT OF COLUMB A___Baltimore 2,

Md.

FLORIDA___Jacksonville, Fla.
GEORGIA___Atlanta 3, Ga.
HAWAII.__Honolulu 13, T. H,
IDAHO.. ._Boise, Idahe
ILLINOIS:

Counties of Boone, Bureau, Carroll,
Cook, De Kalb, Du Page, Grundy,
Hen Jo Davless. Kane, Kankakee,
Kcn?all Lake, La Salle, Lee, McHenry,
Marshall Mercer, Ogle, Putnam, Rock
lsland Stark, Stcghenson Whiteside,
Will, 'and Winnebago-._Chicago, HI.

All other counties_._Springfield, lil.
INDIANA___Indianapelis 6, Ind.
IOWA___Des Moines 8, lowa
KANSAS___Wichita 1, Kans.
KENTUCKY___Louisville 1, Ky.
LOUISIANA___New Orleans 16, La.
MAINE___Augusta, Maine
MARYLAND___Baltimore 2, Md.
MASSACHUSETTS___Boston 15, Mass.
MICHIGAN___Detroit 31, Mich.
MINNESOTA___St. Pavl 1, Minn.
MISSISSIPPI___Jackson 5, Miss.
MISSOURI:

Counties of Adair, Audrain, Bol-
linger, Boone, Butler, Callaway, Cape
Girardeau, Carter, Clark, Crawford,
Dent, Dunklin, Franklin Gasconade,
Howard, Iron, ]eﬁcrson knox, Lewrs
Lincoln,  Linn, Macon, Madison,
Maries, Marion, Mississippi, Monroc
Montgomery, New Madrnd, Oregon,
Osage, Pemiscot, Perry, Phelps, Pike,
Pulaskl Ralls, Randolph, Reynolds,
Ripley, St. Charles, St. Francois, Ste.
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Table of Contents

Page
How To Claim Your Ex-
emptions:
Exemptions for you and
wife,......oo000e
For you. . ...
For your wife.
In case of death..........
Proof of blindness.
Exemptions for your' chrl-
dren...... e .

L0 N Y

(%

tives. . ... Ceea e 5

How To Report Your In-
come:

What income is taxed. ...
Examples of income which
must be reported . . ... ...
Examples of income not to
bereported. ...........

Wages, salaries, etc.......
Report  total wage: before
payroll deductions .
Tips and gratuities. . . .. ..
Myment in merchandise, etc.
als and living quarters. .
Travel expenses of employeer.
Reimbursed  expenses  other
than travel . . . .........

[- SV IV XV RV RV RV I Y Y]

Genevieve, St. Louis, Schuw{ler, Scot-
land, Scott, Shannon, by, Stod-
dard, Warren, Washington, and
Wayne_..St. Lovis 1, Mo.

MAll other counties-__Kansas City 6,
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MONTANA___Helena, Mont.
NEBRASKA___Omaha 2, Nebr.
NEVADA___Reno, Nev.

NEW HAMPSHIRE_.__Portsmouth, N. H.
NEW JERSEY:

Counties of Ber%en Essex Hudson,
Hunterdon, Middlesex, Morris, Pas-
saic, Somerset, Sussex, Union and
Warren...._Newark 2, N. J

All other counties___.7th and Cooper
Sts., Camden 1, N. J.

NEW MEXICO___Albuquerque, N. Mex.
NEW YORK:

Brooklyn: Counties of Kings, Nas-

sau, guecns, and Suffolk___Brooklyn

Lowcr Manhattan: All that part of
Manhattan Lsland south of 34th Street
this includes both sides of 34th
treet) and Richmond County.._Cus-
tomhouse Bldg., New York 4, N. Y.

Upper Manhattan: That part of
Manhattan Island north of 34th Street
((hls includes Welfare Island, Ran-
dall’s Island, and Ward’s Island) and
counties of Bronx, Rockland, and West-
chester.. 484 I.exing’on Avo., New York
17, N. VY.

Eastern New York State: Counties of
Albany, Clinton, Columbia, Dutchess,
Essex, Fulton, Greene, Hamilton,
Montgomery, Orange, Putnam, Rens-
selaer, Saratoga, Schenectady, Scho-
harie, Sullivan, Ulster, Warren, and
Washington_-_Albany 1, N.

Central New York State: Counnes
of Broome, Cayuga, Chenango, Cort-
land, Delaware, Franklin, Herkimer,
Jeffcrson, Lewis, Madison, Oneida,
Onondaga, Oswego, Otsego, St. Law-
rence, Schuyler, Seneca, Tioga, Tomp-
kins, and aync---Syrocuu 2, N. Y.

Western New York State: Counties
of Allegany, Cattaraugus, Chautauqua,
Chemung, Erie, Genesee, Livingston,
Monroe, Niagara, Ontario, Orleans,
Steuben, Wyoming, and Yates___Buf«
falo 2, N. Y.

Other expenses of employees. 6
Geing to and from work. ... 6
Dividends........... oo 6
Interest................. 6
Business or profession . . ... 7
Farraing................ 7
Partncrshrps ........ . 7
Net operating loss deduc-
LT3 + 7
Self-employment tax...... 7
Sale and exchange of prop-
[ o 8
What are capital gains? . ... 8
Sa'e of homes, etc.—Gen-
cralrule. . ...........
Special rule for sale of resi-
dence at a gain........
Nnbusiness bad debts . . . . .
Annuities and pensions. . ..
The 3-percent rule . . . . .. ..
After you recover cost. . . ...
Employer’s contributions. . . .
Part-year annuities. . . . ..
Joint and survivorship annu-
WieS . o v
Rens and royalties. . ... ..
If you rent part of a house,
12
Estates and trusts. . . .. ...
Other income. .. ... R

o
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NORTI{ CAROLINA_._Greensboro, N. C.
NORTI{ DAKOTA___Fargo, N. Dak.
OHIO:

NOITHEASTERN: Counties of Ash-
land, Ashtabula, Belmont, Carroll,
Columblana Cuyahoga, Gcauga Har.
rison, Holmes, Jefferson, Lake, Lo-
rain, Mahoning, Medina, Monro_e
Portaﬁ Richland, Stark, Summit,
‘T'rum| mll Tuscarawas, and Wayne__-
Cleveland 15, Ohio

SOUTHEASTERN: Counties of Adams,
Athens, Coshocton, Delaware, Fair-
field, Franklin, Gallia, Guernsey,
Hockng Jackson, Knox Lawrence,
Licking, Madison, Marion, Meigs,
Morgsn, Morrow, Muskingum, Noble,
Perry, Prckaway Pike, Ross, Scioto,
Union, Vinton, and Washmgton---
Columus 16, Ohio

NorTHWESTERN: Counties of Allen,
Augla ze, Champaign, Crawford,
Darke, Defiance, Erie, Fulton, Han'
cock, Hardin, Henry, Huron, Logan,
Lucas, Mercer Ottawa, Paulding, Put-
nam, Sandusky, Sencca Shelby, Van
Wert, Williams, Wood and Wyan-
dot-_.Toledo 1, Ohio

SOUTHWESTERN: Counties of Brown,
Butler Clark, Clermont, Clinton, Fay-
ette, Greene, Hamilton, Highland,
Miami, Montgomery, Preble, and War-
ren-—. Cincinnati 2, Ohio
OKLAHOMA___Oklahoma City, Okla.
OREGON___Portland 9, Oreg.
PENNSYLVANIA:

SOUTHEASTERN: Counties-of Adams,
Bedford, Berks, Blair, Bucks, Chester,
Cumberland, Dauphm Delaware,
Frankiin, Fulton Huntingdon, Juniata,
Lancaster, Lebanon, ﬁ Mifflin,
Montgomery, Perry, Phrladelphra
Schuylkill, "Sayder, and York-__Phila-
delphia 7, Pa.

NOFTHEASTERN: Counties of Brad-
ford, Carbon, Centre, Clinton, Colum-
bia, Lackawanna, Luzerne, Lycoming,
Montoe, Montour, Northampton, Nor-
thumb’rlap Pike, Potter, Sudlivan,
Susquehanna Tioga, Union, Wayne,
and Wyoming___Scranton 14, Pa.

WESTERN: _Counties of Alleghenv.
Armstiong, Beaver, Butler, Cambria,
Camernn, Clarron, Clcarﬁcld Craw-
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Credit for F. 1. C. A. tax.. 12
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WHERE TO FILE YOUR RETURN

fo the “District Director of Internal Revenue” for the district in which you live

ford, Elk, Erie, Fayette, Forest, Greene,
Indiana, éeﬁerson Lawrence, McKean,
Mercer, Somerset, Venango, Warren,
Washmgton and Westmoreland— ..
New Post Office Bldg., Pittsburgh 19,

Pa.
PUERTO RICO___Customhouse Bidg.,

New York 4, N. Y.

RHODE lSLAND---Providence 2, R,
SOUTH CAROLINA.__ Columbla, S. C.
SOUTH DAKOTA___Aberdeen, S. Dak.
TENNESSEE___Nashville 3, Tenn.
TEXAS:

SOUTHERN: Counties of Aransas,
Atascosa, Austin, Bandera, Bastrop,
Bee, Bell, Bexar, Blanco, Bosque, Bra-
zoria, Brazos, Brewster, Brooks, Bur-
leson, Burnet Caldwell, Calhoun,
Cameron, Chambers, Colorado, Comal,
Coryell, Culberson, De Witt, Dimmit,
Duval, Edwards, El Paso, Falls, Fay-
ette, Fort Bend, Freestone, Frio, Gal-
veston, Gillespie, Goliad, Gonzales,
Grimes, Guadalupe, Hamilton, Har-
din, Harris, Hays, Hidalgo, Hill,
Hudspeth, }?ckson, Jasper, Jeft Davis,
efferson, Jim Hogg, Jim Wells,
arnes, Kendall, Kenedy, Kerr, Kim-
ble, Kinney, Klieberg, Lampasas, La
Salle, Lavaca, Lec, Leon, Liberty,
Limestone, Live Oak, Llano, McCul-
loch, McLennan, McMullen, Madison,
Mason Matagorda Mavenclc Medina,
Mrlam Montgomery, Newton Nue-
ces, Orange, Pecos, Polk, Presidio,
Real, Reeves, Refuglo, Robertson, San
Jacmto San Patricio, San Saba, Som-
ervell, Starr, Terrell, Travis, Trinity,
Tyler, Uvalde, Val Verde, Victoria,
Walker, Waller, Washington, Webb,
Wharton, Willacy, Williamson, wil:
son, Zapata, an Zavalz ______ Ausﬁn,
Tex.

NORTHERN: All other counties——-
Dallas 1, Tex.

UTAH___Sait Lake City, Utah
VERMONT. __Burlington, Vt.
VIRGINIA___Richmond 19, Va.
VIRGIN ISLANDS___Customhouse Bldg.,

New York 4, N. Y.
WASHINGTON_ . _Tacoma 2, Wash.
WEST VIRGINIA__ _Parkersburg, W. Va.
WISCONSIN___Mitwaukee 1, Wis.
WYOMING._.._Cheyenne, Wyo.

Taxpayers with legal residence in foreign countries...... Baltimore 2, Md,, U. S. A.
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HOW TO FILE YOUR RETURN

Who Must File

Every citizen or resident of the United States—whether
an adult or minor—who had $600 or more gross income in
1953 must file. For requirements respecting self-employment
tax, see page 7.

Why You Must File a Return

Most of your tax is withheld from your wages every
payday or paid on Declarations of Estimated Tax every
quarter. However, the law requires you to file an annual
return to determine whether you owe more or you should
get a refund.

When To File

Between January 1 and March 15, 1954. Try to avoid
the last-minute rush. Those few individuals who keep
books on a fiscal year basis must file by the fifteenth day
of the third month after the close of their years.

How To Pay

Any balance of tax shown to be due in item 7, page 1,
of your return on Form 1040 must be paid in full with
your return. You may pay cash, or by check or money
order. Checks or money orders should be made payable
to “District Director of Internal Revenue.”

How To Sign

You have not filed a legal return unless you sign it. If
you and your wife are filing a joint return, both of you

must sign. You do not need to have your return notarized,
since your signature has the same legal effect as swearing
to the truthfulness of. your return.

Where To Get Forms

As far as practical, the District Director mails forms
directly to taxpaycrs. If you need additional forms you can
get them from any District Director’s office, and also at
most banks and post offices. Many employers also keep forms
for the convenience of employees.

Where To Get Help

After reading these instructions you should be able to
preparé your own return, unless you had complicated
problems. If you do need help, you can get it at any
District Director’s office. A more detailed publication enti-
tled, “Your Federal Income Tax,” may be obtained for
25 cents from the Superintendent of Documents, Govern-
ment Printing Office, Washington 25, D. C.

Your Rights of Appeal

If you believe there is an error in any bill, statement, or
refund in connection with your tax, you are entitled to
present your reasons to the District Director and have the
matter reconsidered. Also, if any audit or investigation
causes proposed changes in your tax, to which you do not
agree, you are entitled to have the matter reconsidered by
the District Director. If agreement is not reached, the Dis-
trict Director will advise you of further appeal rights.

HOW TO CHOOSE YOUR RETURN FOR
SIMPLICITY AND LOWEST TAX

' The Three Types of Returns

In an effort to fit the tax returns to the differing needs
of the more than 50,000,000 persons who must file them,
three types of returns have been provided—Form 1040A,
Short-Form 1040, and Long-Form 1040.

The law expects you to pay your correct tax—no more—
no. less. It will pay you to think for a moment which of
these three types of returns is the best and easiest form in
your case. To do this you need to consider the size of
your income, the sources of your income, your eligibility
to deduct travel and reimbursed expenses from wages (see
page 5), and the size of your nonbusiness deductions, such
as contributions, medical expenses, etc. (listed in detail on
pages 10 and 11). The tax table used in computing the
tax on Form 1040A and Short-Form 1040 automatically
allows you approximately 10 percent of your income to
cover your nonbusiness deductions.

Income Less Than $5,000

1. Form 1040A.—This is the simplest return of the three.
If you file this form, you do not need to figure your own
tax. From your answers to the questions, the District Director
will figure your tax for you, and send you a bill or a refund.
You may use the Employee’s Optional Income Tax Return
(Form 1040A) if your total income was less than $5,000
and consisted entirely of wages reported on Withholding
Statements (Form W-2), or of such wages and not more
than $100 total of other wages, dividends, and interest, all
of which must be entered on the tax return. You may not
use Form 1040A but must file your return on Form 1040 if
(1) you had any income from other sources, such as annu-

ities, rents, royalties, a-business or profession, farming, trans-
actions in securities or other property, partnerships, estates,
and trusts, or (2) you claim the status of head of a house-
hold, or (3) you wish to deduct travel or reimbursed
expenses from your wages.

2. Short-Form 1040.—Form 1040 may be used either as
a short form or as a long form. The short form is simpler
than the long form. It differs from Form 1040A in that
(a) you must find your own tax; (b) you may include in-
come from sources not eligible for reporting on Form 1040A;
and (c) you may deduct travel and reimbursed expenses
from your wages. Therefore, if your income was less than
$5,000 and you do not desire to itemize nonbusiness deduc-
tions (contributions, interest, etc.), find your tax from the
table on the back of the form, tear off the first shect and
file it as a Short-Form 1040.

3. Long-Form 1040.—If your nonbusiness deductions are
more than 10 percent of your income, you will ordinarily
save money by itemizing your deductions on Long-Form
1040. You will then figure your tax according to the com-
putation on page 3, and file the entire form, which is called
a long-form return. If your nonbusiness deductions are
so close to 10 percent that you are in doubt which is the
better form, try both the short form and the long form to
make sure, :

Income of $5,000 or More

If your income was $5,000 or more, you must use Long-
Form 1040. However, in that case, you can either take a
standard deduction or itemize and claim your actual de-
ductions. You should compare your actual deductions with

3
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the amount the standard deduction allows you. If actual
deductions excced the standard deductions, you will save
tax by electing to itemize them. If you are single, or if
you are married and file a joint return, the standard deduc-
tion is 10 percent of your income but not more than $1,000.
If husband and wife file separate returns and each had in-
come of $5,000 or more, the standard deduction is a flat
$500 for each.

Married Persons—Joint or Se[mmte Return

Are you married?—If you were a married person on Dec.
31, 1953, you are considered married for the entire year
1953. If you were divorced or legally separated on or be-
fore December 31, you are considered single for the entire
year. If your wife or husband died during the year, you are
considered married for the entire year, and may file a
joint return.

Separate or Joint Returns.—If husband and wife have
separate income (for example, if both work), they may
file separate returns or a joint return. A separate return
accounts for the exemptions, income, and deductions of
only one person. If married persons living in community
property States file separate returns, each must report half
of any community income. A joint return must include all
the cxemptions, income, and deductions of both husband
and wife. A husband and wife may file a joint return
even though one of them had no income. A joint return
may not be filed if either husband or wife was a nonresi-
dent alien at any time during the taxable year.

How To Make a Separate Return.—To file separate returns,
husband and wife must each have income under the laws
of their State and they must fill out separate forms. The
“split income” provisions of the Federal tax law do not
apply to separate returns. When filing scparate returns,
the husband and wife should each claim the deductions
for those allowable expenses paid with his or her own funds.
(In community property States, deductions resulting from
payments made out of funds belonging jointly to husband
and wife may be divided half and half.) If one itemizes
and claims actual deductions, instead of using the tax table
or the “standard deduction”, then both must itemize and
claim actual deductions on Long-Form 1040 returns.

How To Make a Joint Return.—You can make a joint re-
turn by including all exemptions, income, and deductions
of both husband and wife. In the heading of the return,
list both names (for example: “John H. and Mary D.
Doe”) . Both must sign the return.

Advantages of a Joint Return.—The present law usually
makes it advantageous for married couples to file joint re-
turns. The law provides a “split income” method of figuring
the tax on a jomt return which often results in a lower tax
than would result from separate returns. If you make a joint
return on Form 1040A, the District Director will figure your
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tax both on the separate and the joint basis, and give you the
benefit of the lower figure. If you file Form 1040—either
th2 short or long form—a joint return usually will result
in a tax as low as or lower than the tax on separate returns.
There are some cases, when husband and wife both have
income, where separate returns result in a lower total tax
than joint returns.

Joint Tax or Refund.—When husband and wife sign a joint
re:urn, each assumes full legal responsibility for the entire
tax, and if one fails to pay, the other must pay it. If they are
entitled to a refund, the check will be made out to them
jointly.

Unmarried Persons—Head of Household

The law provides a special tax rate for any individual
who qualifies as a “Head of a Household.”

If you are not married (or are legally separated) at the
end of your taxable year, you qualify as a “Head of a House-
hcld” provided you furnish over half the cost of maintaining
a home which during the entire taxable year, except for
temporary absences, was occupied as a principal residence
both by yourself and by: (a) Any person for whom you are
entitled to an excmption, or (b) Your unmarried child,
grandchild, or stepchild, even though such child is not a
dependent.

If you are married to a nonresident alien at any time
during your taxable year but otherwise meet the foregoing
tests, you are considered a “Head of a Household” since
yoa are not permitted to file a joint return.

[f your wife or husband (not a nonresident alien) dies
during the taxable year, you do not qualify as a “Head of
a Household” since in such case you are generally entitled
to file a joint return.

If you claim the status of “Hcad of a Household,” you
are required to fill in Schedule J on page 2 of your return.

The cost of maintaining a household includes expendi-
tures for such items as:

l. Maintenance of the dwelling and premises. For
example, rent (or if the taxpayer owns his home, real estate
taxes and interest on a mortgage on the home), insurance on
the dwelling and premises, repairs, upkeep, and domestic
help.

2. Utilities.
water, and fuel.

3. Food consumed in the home.

The cost of maintaining a household shall be computed
without regard to the value of personal services rendered by
a member of the household, including the taxpayer.

"The above expenditures are to be used only for determining
wkether you are entitled to the usec of the head of household
tax rate. Do not claim them as deductions on your return
unless they are otherwise allowable.

For example, gas, telephone, electricity,

HOW TO CLAIM YOUR EXEMPTIONS

Exemptions for You and Wife

For You.—You, as the taxpayer, are always entitled to at
least one exemption for yourself. If, at the end of your tax-
able year, you were blind or were 65 or older, you get two
exemptions for yourself. If you were both blind and 65 or
over, you get three exemptions.

For Your Wife.—You get exemptions for your wife (or hus-
band) if you and she are filing a joint return. If you file
a separate return, you may claim her exemptions only if
she had no income and was not claimed as a dependent on

4

another taxpayer’s return for 1953. Otherwise, your wife’s
exemptions are like your own—one, if she was neither blind
no: 63; two, if she was either blind or 65; three, if she was
both blind and 65.

In Case of Death.—If wife or husband died during 1953,
the exemption for age or blindness is determined as of the
date of death.

Prcof of Blindness—If totally blind, attach a statement
of such fact to the return. If partially blind, attach a state-
ment from a qualified physician or a registered optometrist
that (1) central visual acuity did not exceed 20/200 in the
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better eye with correcting lenses, or (2) that the widest di-
ameter of the visual field subtends an angle no greater
than 20°.

Exemptions for Your Children

You get only one exemption for each dependent child
or stepchild (the additional exemption for age or blindness
applies only to you and your wife but not to dependents).
The term “child” includes a legally adopted child and a
child whose adoption was denied by a court because of mental
incapacity of a surviving natural parent. The law puts very
exact limitations on who is a dependent. Each child must meet
all four of the following tests for the taxable year.

“1. Did not have $600 or more gross income, and

2. Received more than one-half of his or her support
from you (or from husband or wife if this is a joint return),
and

3. Is not claimed as an exemption on the return of her
husband (or his wife), and

4, Was either a citizen of the United States or a resident
of the United States, Canada, or Mexico.
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Exemptions for Your Relatives

¥ou get one exemption for each dependent close relative.
The law puts very exact limitations on who may be claimed
as a dependent close relative. Each must meet all five of
the following tests for the taxable year:

1. Did not have $600 or more gross income, and

2. Received more than one-half of his or her support
from you {or from husband or wife if this is a joint return),
and :

3. Is not claimed as an exemption on the return of her
husband (or his wife), and

4. Was either a citizen of the United States or a resident
of the United States, Canada, or Mexico, and

5. Is related to you (or to husband or wife if this is a
joint return) in one of the following ways:

Mother Stepbrother Son-in-law
Father Stepsister Daughter-in-law
Grandmother Stepmother The following if
Grandfather Stepfather related by blood:
Brother Mother-in-law Uncle—

Sister Father-in-law Aunt—
Grandson Brother-in-law Nephew—
Granddaughter Sister-in-law Niece—

HOW TO REPORT YOUR INCOME

What Income Is Taxed

The law says all kinds of income are subject to tax with
specific exceptions. This means that all income which is

not specifically exempt must be included in your return,
even though it may be offset by expenses and other
deductions. On the other hand, exempt income should
be omitted from your return altogether.

Examples of Income Which Must Be Reported

Examples of Income Which Should Not Be Reported

Wages, salaries, bonuses, commissions

Tips and gratuities for services rendered

Dividends and other earnings from investments

Interest from bonds, loans

Industrial, civil service and other pensions, annuities,
endowments

Rents, and royalties from property, patents, copyrights

Profits from business or profession

Profit from sale of real estate, securities, autos

Your share of partnership profits

Your share of estate or trust income

Contest prizes

Gambling winnings

Armed forces pay due to active service in a combat zone or
whilé hospitalized from such service after June 24, 1950—
enlisted men’s entire service pay for each month; officers’
service pay up to $200 for each month. Your service with-
holding statement (Form W-2) does not include this non-
taxable service pay but shows only the pay you need report

All Government payments and benefits made to veterans
and their families, except nondisability retirement pay
and interest on terminal leave bonds

Dividends on veterans’ Government insurance

Federal and State social security benefits

Railroad Retirement Act benefits

Gifts, inheritances, bequests

Workmen’s compensation, insurance, damages, etc., for
bodily injury or sickness

‘Interest on State and municipal bonds; certain Federal bonds

issued before March 1, 1941
Life insurance proceeds upon death

Wages, Salaries, Etc.

Even though tax has been withheld by your employer,
the law requires you to report all your wages, salaries,
fees, commissions, bonuses, and all other payments for
your personal services.

Report Total Wages Before Pay-Roll Deductions.—When
your employer deducts taxes, insurance, union dues, savings
bond subscriptions, social security, pension fund contn-
butions, community chest, or other items from your pay,
these amounts are still part of your wages. The law
requires you to report your total wages in the amount that
would have been paid if your employer had not made any
deductions.

Tips and Gratuities.—The law requires you to include in
your wages all tips, gratuities, bonuses, and similar pay-

ments whether you get them from a customer or from your
employer. Legally, these are not “gifts,” even though people
sometimes mistakenly call them by that name,

Payment in Merchandise, etc.—I1f your employer pays part
or all of your wages in merchandise, services, stock, or other
things of value, you must determine the fair market value
of such items and include it in your wages.

Meals and Living Quarters>—Taxpayers who receive meals
and lodging as part of their salaries must include in income
the fair market value of the meals and lodging. If solely for
the convenience of your employer, you are required to live
or eat on his premises and the living quarters and meals are
not furnished as compensation, they are not to be reported
In your return.

Travel Expenses of Employees—The law provides special
5
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deductions for the expenses of trayel, meals, and lodging
while away from home in connection with your employer’s
business. Traveling “away from home” means going away
from the city or town where you normally work and remain-
ing away at least overnight. If you choose to live away
from the city where you regularly work, or do not transfer
your home when your employer transfers your work to a
different city, the law dees not allow any “travel deduction”
resulting from your choice of residence.

“Travel expenses” means the cost of transportation fares,
meals, and lodging while away from home on your em-
ployer’s business. It also includes porters’ tips, hire of public
stenographers, baggage charges, and similar expenses nec-
essary to travel. Entertainment expenses cannot be included
in “travel expenses.” You cangot deduct laundry and other
personal expenses. Any amount paid to you to cover “travel
expenses” must be included in your wages. You can deduct
your full “travel expenses” from your wages before writing
the balance of your wages in item 2, page 1, Form 1040.
You must attach a statement to your return explaining in
detail the expenses you deducted.

Reimbursed Expenses Other Than Travel—If your em-
ployer pays you an “expense account” or otherwise reim-
burses you for money spent for him (other than “travel ex-
penses”), you should add these payments to your wages,
and then subtract your actual expenses but not more than
the reimbursements. Enter the balance in item 2, page 1,
Form 1040, and attach a detailed statement in explanation.
Any allowable expense in excess of the reimbursed amount
must be treated as “Other Expenses” discussed below.
Other Expenses of Employees.—On page 1 of Form 1040,
the law allows only “travel” and “reimbursed” expenses to
be deducted from wages, as explained in the two preceding
paragraphs. If you file Form 1040A or a Short-Form 1040,
or if you take the standard deduction on a Long-Form 1040,
you receive an allowance for deductions which takes the
place of all other employment expenses and nonbusiness
deductions. On the other hand, if you itemize your deduc-
tions on a Long-Form 1040, you can deduct the cost of
tools, materials, dues to unions and professional societies,
entertaining customers, and other expenses which are ordi-
nary and necessary in connection with your employment.
These items may be itemized and deducted on page 3 under
the heading “Miscellaneous.”

Going to and From Work.—The law regards the cost of
transportation between your residence and your principal
place of employment as personal expense and does not
allow you to deduct such cost, no matter how far you live
from work, or how expensive the transportation may be.

Dividends

If you own stock in a corporation or association, the pay-
ments you receive on your stock out of earnings and profits
are called dividends and must be reported in your tax return.
Usually dividends are paid in cash, but if paid in merchan-
dise or other property, they are taxable at their fair market
value.

If, however, a distributian is not paid from earnings and
profits, it is not taxable as a dividend. Such distributions
are treated as reductions of the cost or other basis of your
stock. These distributions are not taxable until they exceed
your cost or other basis. After you have received full repay-
ment of your cost or other basis, you must include any addi-
tional receipts as gains from the sale or exchange of property
for which special tax treatment is provided.

In some cases a corporation distributes both a dividend
and a repayment of capital at the same time. When these
mixed distributions are made, the check or notice will usu-
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ally show the dividend and the capital repayment separately.
Ir. any case, you must report the dividend portion as income.

A distribution in the form of shares of stock in the same
corporation is not taxable if it does not change your pro-
portionate interest in the corporation; as, for example, where
each holder of common stock receives one additional share
of the same class of common stock for each share he owns.
A stock distribution is taxable if it changes the stockholder’s
proportionate interest in the corporation. If so, the fair
market value of the new stock must be reported as dividend
income,

Dividends on shares of stock issued before March 28, 1942,
by Federal land banks, national farm loan associations, and
Federal Reserve banks are not taxable. If the shares were
issued on or after that date, the dividends are taxable.

If you own shares in a Federal savings and loan associa-
tion, see next section.

Itemize in Schedule A dividénds received unless you are
engaged in the trade or business of buying and selling stock
to customers. In such case, you should report dividends
received from such stock in separate Schedule C.

Interest

You must include in your return any interest you receive
or which is credited to your account and can be withdrawn
by you. All interest from bonds, debentures, notes, savings
accounts, or loans is taxable, except for certain governmental
issues as described below.

State and Municipal Bonds and Securities.—The interest on
thzse obligations is completely exempt from tax.

U. S. Government Bonds and Securities.—The interest on
otligations issued on or after March 1, 1941, is fully taxable.

If you own United States Savings or War bonds (Series
A to F, inclusive), the gradual increase in value of each
bond (as shown in the table on its back) is considered
“interest,” but you need not report it in your tax return
until you cash the bond. Matured Series E bonds continue
to earn interest until cashed. However, you may at any
tirae elect to report each year the annual increase in value,
but if you do so you must report in the first year the entire
increase to date and must continue to report the annual
increase each year,

If you own U. S. Savings bonds or Treasury bonds issued
prior to March 1, 1941, you can exclude from your tax
return the interest on any $5,000 principal value of such
bonds (valuing Savings bonds at cost and Treasury bonds
at face value).

On certain United States securities the interest is subject
to surtax rates but is exempt from normal tax rates. The
entire interest from such securities should be included on
page 2 of the return. If you file Form 1040A or Short-
Fcrm 1040, the standard deduction of approximately 10
percent includes this normal tax exemption. If you file a
Lcng-Form 1040 and itemize deductions, you may make an
adjustment for these securities in line 6, 7, or 8 (¢), page 3.
This adjustment is allowed only on the following securities:

(A) U. S. Savings bonds and Treasury bonds in excess of
$5,000 issued before March 1, 1941;

(B) Obligations of instrumentalities of the U. S. (except
Federal land banks, intermediate credit banks, and joint
stock land banks) issued before March 1, 1941;

(C) Dividends on shares of Federal savings and loan
associations if the shares were issued before March 28, 1942.

[temize in Schedule B interest received, unless you are
engaged in the business of buying and selling securities.
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In such case, you should report interest received in separate
Schedule C.

Business or Profession

The law taxes a business or profession on its profits—not
its total receipts. Therefore, separate Schedule C is provided
to help you subtract your costs from your receipts.

Generally, the costs you can deduct are the ordinary and
necessary expenses of doing business—cost of merchandise,
salaries, interest, taxes, rent, repairs, and incidental supplies.
In the case of capital investments and improvements in
depreciable property, such as buildings, machines, fixtures,
and similar items having a useful life of more than one year,
the law provides an annual depreciation allowance as the
method of recovering the original capital cost tax-free. For
further information on depreciation, see page 9.

In the case of capital investments and improvements in
nondepreciable property, such as land, the law does not pro-
vide for any annual depreciation allowance.

If some of your expenses are part business and part per-
sonal, you can deduct the business portion but not the per-
sonal portion. For instance, a doctor who uses his car half
for business can deduct only half the operating expenses of
the car.

If in your business, you suffer a loss from the loan of cash
or property, you can deduct the “bad debt” in the year in
which it became worthless, but not in any other year. If a
business debt becomes partially worthless, you can deduct
the portion actually charged off on your books. Uncollected
bills for services, like doctors’ bills, cannot be deducted unless
the anticipated income was reported in your current or
previous tax return.

See also the instructions on separate Schedule C.

Farming

For the assistance of farmers, a separate schedule, Form
1040F, is provided and must be used by all farmers who
report on a cash basis. This form is optional with farmers
who keep books on an accrual basis.

Farmers should report as busihess income all Government
payments, such as milk subsidy and conservation payments
and amounts received under the Soil Conservation and
Domestic Allotment Act, as amended, the Price Adjustment
Act of 1938, section 303 of the Agricultural Adjustment Act,
as amended, and the Sugar Act of 1937. Farmers who in-
clude in their income loans from the Commodity Credit
Corporation should attach a statement explaining the
details.

Farmers who market produce through a cooperative
should add to the sales price of the produce, or to ordinary
income, any patronage dividends received in the taxable
year as a result of such transactions. Farmers who buy,
through a cooperative, implements, gasoline, seed, fertilizer,
or other items for use in their business should either reduce
their deductions for such items by the amount of patronage
dividends received or add patronage divjdends to income.
Patronage dividends received as rebates for purchases of
items nat used in your business should be omitted from your
tax return. Patronage dividends are considered paid to you
when remitted in cash, merchandise, stock certificates, or
when credited to your account.

For further information relating to farm income and
expense, see instructions on page 4 of Form 1040F.

Partnersbz;bs

A partnership or similar business firm (not a corporation)
does not pay income tax in the firm’s name, Therefore, each
partner must report in his personal tax return his share of
his partnership’s iricome and pay tax on it.

Include in Schedule C Summary, page 2 of Form 1040,
your share of the net profit (whether actually received by
you or not) or the net loss of a partnership, joint venture,
or the like, whose taxable year ends within the year covered
by your return. In computing the amount of the net income
or loss of the partnership or other organization, do not
include:

(a) Interest on obligations. of the United States or its in-
strumentalities which is exempt from normal tax (see
Interest). Your share of this interest should be reported in
Schedule B, page 2, of your return.

(b) Deductions and credits for contributions, income
taxes paid to a foreign government, and income taxes paid
at the source on tax-free covenant bond interest. If you
itemize your deductions on Long-Form 1040, your share of
these items should be entered on page 3.

(c) Capital gains or losses. Your share of these should be
reported by you in separate Schedule D.

Your share of partnership gains and losses from trans-
actions described in subsections (j) and (k) of section 117 of
the Internal Revenue Code should be aggregated with your
gains and losses from like transactions to determine whether
you are entitled to the benefits of such subsections.

If the partnership is engaged in a trade or business, the
individual partner may be subject to the self-employment
tax on his share of the partnership’s self-employment in-
come. In such a case the partner’s share of partnership self-
employment net earnings (or loss) should be entered on
liné 29, separate Schedule C.

Net Opemtiﬂg Loss Deduction

If, in 1953, your business or profession lost money instead
of making g profit or you had a casualty loss, you can apply
these losses against your other 1953 income. If these lossés
exceed your other income, the excess or “net operating loss”
may be carried backward to offset your income for 1952,
and any remaining excess may be carried over to the years
1954-1958, inclusive. If a carry-back entitles you to a
refund of 1952 taxes, ask the District Director for Form
1045 to claim quick adjustment. For further information,
see section 122 of the Internal Revenue Code.

If you claim a net operating loss deduction on line 5 of
Schedule C Summary, page 2, of Form 1040, you should
file a concise statement setting forth the amount of the net
operating loss deduction claimed and all material and per-
tinent facts relative thereto, including a detailed statement
showing the computation of the net operating loss deduction.

Self-employment Tax

Every self-employed individual will have to file an annual
return of his self-employment income on Form 1040 if he
has at least'$400 of net earnings from self-employment in a
taxable year, even though he may not have sufficient in-
come to otherwise require the filing of an income tax return.

If your income is derived solely from salary or wages, or
from dividends and interest on investments, capital gains,
annuities, or pensions, you will have no self-employment
income and, therefore, will have no self-employment tax
to pay.

Generally, if you carry on a business as a sole proprietor,
or if you render service as an independent contractor, or as
a member of a partnership or similar organization, you will
have self-employment income.

The computation of your self-employment tax is made on
separate Schedule C which, with attached Schedule C-a,
should be filed with your income tax return on Form 1040.
The self-employment tax is a part of your income tax and
any balance of . tax shown to be due in item 7, page 1 of your

7
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return on Form 1040 must be paid in full with your return.
Any declaration of estimated tax required to be filed need
not include estimated tax on self-employment income.
For further information relating to the self-employment
tax, see instructions on page 4 of separate Schedule C.

Sale and Exchange of Property

If you sell your house, car, furniture, securities, real
estate, or any other kind of property, the law requires you
to report any profit in your tax return. Because of the many
special rules for taxing the profit and deducting the loss
from such transactions, a special form, Schedule D, is pro-
vided for your convenience. The results computed from this
form must be shown on page 2 of Form 1040 and the sep-
arate schedule attached.

What Are Capital Gains?>—In general, capital gains are

profits from selling or exchanging any kind of property
except certain kinds when they are used or held in your
trade or business. For more specific information regarding
capital gains and losses and gains and losses from the sale
or exchange of other property, see instructions on the back
of Schedule D.

Sale of Homes, Etc.—GENERAL RULE—The law requires
you to report any gains from the sale or exchange of your
residence or other nonbusiness property, but does not allow
you to claim any loss from the sale of a home or other asset
which was not held for the purpose of producing income.
However, your gain from the sale of such property is the
difference between the sales price and your original cost
plus the cost of permanent improvements without reduction
of such costs by depreciation.

SpecIAL RULE FoR SALE OF RESIDENCE AT A GaIN.—If you
sold or exchanged your residence during 1953 at a gain
and within one year after (or before) the sale you pur-
chased and occupied another residence, none of the gain
is taxable if the cost of the new residence equals or exceeds
the sale price of the old residence. See, however, instruc-
tions below for information to be furnished. If instead of
purchasing another residence you begin construction of a
new residence either before the sale of your old residence
or within one year after the sale and occupy it not later
than 18 months after the sale, none of the gain upon the
sale is taxable if your cost of construction actually taking
place and land actually acquired within the period begin-
ning one year before the sale and ending 18 months after the
sale equals or exceeds the sale price of the old residence.

If the sale price of your old residence exceeds the cost of
your new residence, the gain on the sale is taxable to the
extent of such excess. For example, if you sell for $15,000
a residence which cost you $10,000 and purchase a new
residence for $14,000, $1,000 of the $5,000 gain on the sale
of your old residence is taxable.

To determine the gain on the sale of your new residence,
reduce its cost by the gain from the sale of your old resi-
dence which was not taxable. For example, if you sell your
new residence which cost $14,000 for $16,000 and the non-
taxable gain on your old residence was $4,000, your gain
on the sale of the new residence is $6,000, since the cost of
$14,000 is reduced by $4,000.

Specific rules apply where (a) a part of your old or new
residence is used for rental or business purposes, (b) you
sell within one year more than one property used as your
principal residence, (c) the ownership by husband and wife
of the old and new residence is not identical, (d) you own
more than one residence at the same time, or (e) the acqui-
sition of the new residence occurred because of a casualty

such as fire, or of condemnation proceedings which affected
your old home.

If you sold or exchanged your residence, report the details
of the sale in separate Schedule D. If you do not intend to
replace, or the period for replacement has passed, report the
gain in the regular manner. If you have acquired and occu-
pied your new residence, enter in column 8 of Schedule D
only the amount of taxable gain, if any, and attach state-
ment showing the purchase price, date of purchase, and date
of cccupancy. .

I you are undecided or have decided to replace, you

should enter “none” in column 8 of Schedule D. When you
do replace within the required period, you should advise
.the District Director, giving full details. When you decide
not to replace, or the period has passed, you should file an
amended return. Since any additional tax due will bear
interest from the due date of the original return until paid,
you should take final action as promptly as possible.

The running of the l-year period or the 18-month
period will be suspended during the time, if any, in which
you serve on active duty in the Armed Forces after the date
of sale of the old residence and before January 1, 1954, pur-
suant to a call or order for an indefinite period or for more
than 90 days. This suspension applies only where your
service begins before the end of the 1l-year period or the
18-rnonth period, and cannot extend the period beyond a
date which falls 4 years after the date of sale.

Norbusiness Bad Debts.—If you fail to collect a personal
loan, you can list the bad debt as a “short-term capital loss™
provided the loan was made with a true expectation of col-
lecting. So-called loans to close relatives, which are really
in the nature of gifts, must not be listed as deductible losses.

Annuities and Pensions

If you paid part or all the cost of an annuity, pension,

endowment, or similar contract, you are entitled to recover
your cost tax-free, but must report a certain amount of
your annual receipts as income. For your convenience in
figu-ing the capital and income portions of your annuity or
pention, Schedule E has been provided on page 2 of Form
1040). If you are receiving payments on more than one
pension or annuity, you should fill out a similar schedule for
each one.
The 3-Percent Rule—In general, each payment to you is
partly repayment of your cost and partly interest on your
morey. You must report as income each year an amount
at least equal to 3 percent of all the money you paid toward
your pension or annuity.

The difference between the total payments you received
during the year and 3 percent of your cost is the amount of
your capital recovery which you exclude from income until
your full cost has been recovered tax-free. However, if the
3-percent figure is larger than the actual amounts you re-
cetved during the year, then report the actual amount
received.

After You Recover Cost.—As soon as you have recovered
your cost tax-free (usually within the first few years), then
everything you receive must be reported as income. From
then on, you can report your full pension or annuity receipts
in line 6 of Schedule E without filling out the other lines
of the schedule.

Employer’s Contributions—Many employers contribute
part or all of the cost of pensions for their employees. Usu-.
ally, these contributions are not taxed as current wages, and
such contributions are not considered part of the cost to
employees. Therefore, in figuring the .exempt or taxable
portion of your pension, count only costs which you paid
personally or through deductions from your pay.
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Part-Year Annuities.—If your payments started after Jan-
uary 1953, instead of reporting 3 percent, take ;o of this
3% of cost and multiply it by the number of months for
which you received payments in 1953,

Joint and Survivorship Annuities—-If, after the death of
one annuitant, another person continues to receive the an-
nuity payments, the ncw recipient must continue to report
income in the same manner as the deceased annuitant. If,
“owever, the death occurred after Dec. 31, 1950, the value
of the annuity on the date of death, if includible in the
estate, will be considered the cost to the survivor.

Rents and Royalties

If you are not engaged in the trade or business of selling
real estate to customers and receive rent from property
owned or controlled by you, or if you receive royalties from
inventions, copyrights, mineral leases, and similar rights,
you must report in Schedule F on page 2 of Form 1040 the
total amount received. If crops or other property, instcad of
cash, were received as rent, their fair market value should
be reported. Crops received as rent under a crop-sharing
arrangement should be reported as income in the year of
disposal.

You are entitled to various deductions which are indi-
cated in the schedule. In the case of buildings you can
deduct depreciation, as explained on this page. You can also
deduct depreciation on a patent or copyright, In the case of
mineral, oil, gas, or timber properties, you can deduct a
special allowance called “depletion.” For details of deple-
tion allowance, see sections 23 (m) and 114 of the Internal
Revenue Code.

You can also deduct all ordinary and necessary expenses
on the property such as taxes, interest, repairs, insurance,
agent’s commissions, maintenance, and similar items. How-
ever, you cannot deduct any capital investments or improve-
ments. For example, if you are a landlord, you can deduct
the cost of minor repairs but not the cost of major improve-
ments such as a new roof or remodeling. ‘

Expenses, depreciation, and depletion should be listed in

total in the columns provided in Schedule F.
If You Rent Part of Your House, Etc.—If you rent out only
part of your property, you deduct only a similar portion of
the expenses. For example, if you.rent out one-half of your
home, and live in the other half yourself, you can deduct
only one-half of the depreciation and other expenses.

Room rent and other space rentals should be reported as
business income in separate Schedule C if services are ren-
dered to the occupant.

If you are engaged in the trade or business of selling real
estate to customers, you should also report rentals received
in separate Schedule C.

Estates and Trusts

If you receive or are entitled to receive income from an
estate or trust, you must report in your personal tax return
any of its income which you have received or are éntitled
to receive. The administrator, executor, or trustee should
advise you what to report.

Include in Schedule G of your return your share of the
distributable income (whether actually received by you or
not) of an estate or trust whose taxable year ends within
the year covered by your return. In computing the amount
of the net income of the estate or trust for this purpose, do
not include:

(a) Interest on obligations of the United States or its
instrumentalities’ which is exempt from normal tax (see
Interest). Youg share of this interest should be reported in
Schedule B, page 2, of your return.

(b) Income taxes paid to a foreign government and in-

come taxes paid at the source on tax-free covenant bond
interest. If you itemize your deductions on Long-Form 1040,
your share of these items should be entered on page 3.

Other Income

If you cannot find any specific place on your tax return
to list some type of income, you should put it in Schedule
G, page 2. For example, this is the proper place to report
amounts received as alimony or separate maintenance under
a court decree; rewards or prizes; recoveries of bad debts,
taxes, losses, etc., which reduced your tax in a prior year,
and health and accident insurance benefit payments re-
ceived by you as reimbursements for medical expenses which
reduced your tax in a prior year.

How To Fz'gure Depreciation

As already indicated, in figuring your profit from rents,
royalties, businesses and professions, the law does not allow
you to deduct the full cost of your capital investments or
improvements in the year made. In the case of capital invest- .
ments and improvements in depreciable property, such as
buildings, machines, fixtures, and similar items having a
useful life of more than one year, the law provides an annual
depreciation allowarice as the method of recovering the
original capital cost tax-free. This means that you can
spread the cost over as many years as it is expected to be
useful. These rules apply to a profession.the same as to a
business. For instance, a lawyer can deduct the cost of his
law books and a doctor can deduct the cost of his instru-
ments only through the depreciation allowance.

What Is “Useful Life”>—The useful life of a building, ma-
chine, or similar property depends on how soon it will be-
come obsolete, on the quality of materials and construction,
climate, hard usage, and other factors. Past engineering
experience provide reasonable estimates for figuring depre-
ciation. Comprehensive tables of “average useful lives” of
various kinds of buildings, machines, and equipment in many
industries and businesses have been published in an official
booklet called Bulletin F which you can buy for 30 cents
from the Superintendent of Documents, Government Print-
ing Office, Washington 25, D. C. The bases of the depreci-
ation allowance are explamed in section 114 of the Internal
Revenue Code.

Figuring the Deduction.—Once you make a reasonable esti-
mate of the useful life of your property, you may divide its
cost less salvage value, if any, by the number of years of
such useful life, and that is the amount you can deduct
during each of these years. For example, suppose you own
a house which has an estimated useful life of 40 years. If
you rent the house to someone else, you can deduct from
your rental income 21, percent of its cost (excluding the
land cost) each year for 40 years.

Cash or Accrual Accounting

Your return must be on the “cash basis” unless you keep
accounts on the “accrual basis.” “Cash basis” means that
all items of taxable income actually or constructively re-
ceived during the year (whether in cash or propérty or
services) and only those amounts actually paid during the
year for deductible expenses are shown. Income is “con-
structively” received when the amount is credited to your
account, or set aside for you, and may be drawn upon by
you at any time. Thus, such income includes uncashed
salary or dividend checks, bank interest credited to your
account, matured bond coupons, and similar items which
you can immediately turn into cash. The “accrual basis”
means that you report income when earned, even though
not received, and deductible expenses when incurred, even
though not paid within the taxable period.

9
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Information Reports

Every person who made payments of salary, wages, com-
missions, interest, rents, alimony, or other fixed or determin-
able income of $600 or more during the calendar year 1953
to an individual, partnership, or fiduciary, must make a
return on Forms 1096 and 1099. If a portion of such salary
or wage payments was reported on a Withholding State-
ment (Form W-2), only the remainder must be reported on
Form 1099.

Declarations of Estimated Tax

Because the withholding tax on wages is not sufficient to
keep many taxpayers—particularly business owners, pro-
fessional persons, investors, and landlords—paid up on their
income tax, the law requires them to file Declarations of
Estimated Tax and to make quarterly payments in advance

of the annual income tax return. Such persons, therefore,
must not only file their 1953 income tax returns, but also
declarations for 1954 on Form 1040-ES by March 15.
Specifically, the declaration is required of anyone who ex-
pects to receive (a) 1954 wages exceeding $4,500 plus $600
multiplied by the number of his exemptions (for example,
$5,100 for a single person with no dependents, or $5,700 for
a married man, with no dependents, whose wife has no
income) ; or (b) 1954 income of more than $100 from all
sources other than wages subject to withholding, provided
his "otal income is expected to be $600 or more.

Farmers who are required to file declarations may post-
pone filing until next January 15; furthermore, if they file
their final return and pay the tax due by January 31, they
may omit the declaration.

The District Director will mail Form 1040-ES to persons
who filed taxable declarations for 1953, Others needing
this form may obtain it upon request.

HOW TO CLAIM NONBUSINESS DEDUCTIONS

Contributions

If you itemize deductions on a Long-Form 1040, you
can deduct gifts to religious, charitable, educational, scien-
tific, or literary organizations, and organizations for the
prevention of cruelty to children and animals, except when
the organization is operated for personal profit, or to con-
duct propaganda or otherwise attempt to influence legisla-
tion. You can deduct gifts to fraternal organizations if they
are to be used for charitable, religious, etc., purposes. You
can also deduct gifts to veterans’ organizations, or to a
governmental agency which will use the gifts for public
purposes. A contribution may be made in money or prop-
erty (not services), but if in property, then the amount of
the contribution is measured by the fair market value of
the property at the .time of the contribution.

However, deductions for contributions may not exceed
20 percent of your adjusted gross income (item 4, page 1).
Moreover, the recipient of the contribution must have been
organized or created in the United States or its possessions,
or under our law.

The law does not allow deductions for gifts to individuals,
or to other types of organizations, however worthy.

While you can deduct gifts to the kind of organizations
listed above, you cannot deduct dues or other payments to
them for which you receive personal benefits, For example,
you can deduct gifts to a YMCA but not dues.

Some examples of the treatment of contributions are:

You CAN Deduct Gifts To:

Churches, including assessments
Salvation Army

Nonprofit  organizations  pri-

marily engaged in conducting
Red Cross, community chests research or education for the
Nonprofit schools and hospitals alleviation and cure of dis-
Veterans’ organizations eases such as tuberculosis,
Boy Scouts, Girl Scouts, and cancer, multiple sclerosis,

other similar organizations muscular dystrophy, cerebral
palsy, poliomyelitis, and dis-
eases of the heart, etc.

You CANNOT Deduct Gifts to:

Relatives, friends, other indi- Social clubs

viduals Labor unions
Propaganda organizations Chambers of commerce
Political organizations or candi-

dates

Interest

If you itemize deductions on a Long-Form 1040, you can
deduct interest you paid on your personal debts, such as
bank loans or home mortgages. Interest paid on business
debts should be reported in separate Schedule C or Sched-
ule F, page 2, of Form 1040. Do not deduct interest paid

10

on money borrowed to buy tax-exempt securities, single-
premium life insurance or endowment contracts, or interest
paic on behalf of another person unless you were legally
liable to pay it. In figuring the interest paid on a mortgage
or an installment contract, be careful to distinguish between
the amount specifically charged as interest and other items
such as carrying charges, taxes, or insurance. Following are
exaimples of the treatment of interest paid:

You CAN Deduct Interest On:

Your personal note to a bank Delinquent taxes

or an individual Installment contract if interest
A mortgage on your house is specifically charged or can
A life insurance loan, if you pay be determined

the interest in cash

You CANNOT Deduct Interest On:

Indebtedness of another person, A life insurance loan, if interest
when you are not legally lia- is added to the loan and you
ble for payment of the interest report on the cash basis

A gambling debt or other non-
enforceable obligation

Taxes

It you itemize deductions on a Long-Form 1040, you
can deduct most non-Federal taxes paid by you. You can
deduct State income taxes, personal property taxes, and
real estate taxes (except those assessed for pavements or
other local improvements which tend to increase the value
of your property). You can deduct State or local retail
sales taxes if under the laws of your State they are imposed
directly upon the consumer, or if they are imposed on the
retaler (or wholesaler in case of gasoline taxes) and the
amount of the tax is separately stated by the retailer to the
consumer.,

Do not deduct on page 3 any nonbusiness Federal taxes,
or any taxes paid in connection with a business or profession
which are deductible in separate Schedule C or Schedule F,
page 2, of Form 1040. Following are examples of the treat-
ment of some common taxes:

You CAN Deduct:

Personal property taxes
Real estate taxes

State income taxes

State or local retail sales taxes

You CANNOT Deduct:

Any Federal excise taxes on your
personal expenditures, such as
taxes on theater admissions,
furs, jewelry, cosmetics, rail-
road tickets, telephone, etc.

Federal social security taxes

Auto license fees
State capitation or poll taxes
State gasoline taxes

Hunting licenses, dog licenses

Auto inspection fees

Water taxes

Taxes paid by you for another
person
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Casualty Losses and Thefts

If you itemize deductions on a Long-Form 1040, you
can deduct your net loss from the destruction of your prop-
erty in a fire, storm, automobile accident, shipwreck, or
other losses caused by natural forces. Damage to your car
by collision or accident can be deducted if due merely to
faulty driving but cannot be deducted if due to a willful
act or negligence for which you are responsible. You can
also deduct losses due to theft, but not losses due to mislaying
or losing articles. _

You should determine the amount of any casualty loss by
comparing the fair market value of the property just before
and just after the casualty. This loss, or the original cost of
the property less depreciation, whichever is lower, should
then be reduced by any insurance or other reimbursement
to arrive at your deductible loss. Attach a statement explain-
ing your computation.

If your 1953 casualty losses exceed your 1953 income, the
excess may be carried back as a “net operating loss” to offset
your “income for 1952, and any remaining excess may be
carried over to the years 1954—1958, inclusive.

Following are examples of the treatment of losses arising
from some causes:

You CAN Deduct Losses On:

Property such as your home,
clothing, or automobile de-
stroyed or damaged by fire

Loss or damage of property by
flood, lightning, storm, explo-
sion, or freezing

You CANNOT Deduct Losses On:

Personal injury to yourself or Damage by insects, rust, or grad-
another person ual erosion

Accidental loss by you of cash  Animals or plants damaged or
or other personal property destroyed by disease

Property lost in storage or in
transit

Medical and Dental Expenses

If you itemize deductions on a Long-Form 1040 you can
deduct, within the limits described below, the net amount
you paid for medical or dental expenses for yourself, your
wife, or any dependent who received over one-half of his
support from you. If, for example, you pay medical expenses
for one of your children who gets over half of his support
jrom you, you can deduct the payments even though the
child earned $600 or more and you cannot claim an exemp-
tion for him in item 1, page 1, of your return.

You can deduct payments to doctors, dentists, nurses,
hospitals, etc., provided the payments are for the preven-
tion, cure, correction, or alleviation of a bodily condition.
If you pay someone to perform both nursing and domestic
duties, you can deduct only that part of the cost which is
for nursing.

You can deduct the cost of eyeglasses, artificial teeth,
crutches, braces, hearing aids, X-rays, ambulance service,
medicine, and similar items. .

You can deduct the cost of necessary travel in connection
with medical treatment, but you cannot deduct any other
travel even if it benefits your health.

Property, including cash, which
is stolen from you

Damage to your auto by acci-
dent, if not due to your will-
ful act or negligence

General Rule.—The law allows you to deduct only those
medical and dental expenses which exceed ‘5 percent of
your adjusted gross income (item 4, page 1). You must sub-
tract from your medical expenses any insurance, compen-
sation, or other reimbursement you receive for these ex-
penses. Furthermore, the law limits the deduction to a
maximum of (a) $1,250 if you claim only one exemption
(item 1, page 1) ; (b) if you are a single person or a married

person filing a separate return and claim more than one
exemption, $2,500; (c) if you are a married couple filing a
joint return, $2,500 if two exemptions are claimed, $3,750
if three exemptions are claimed, and $5,000 if four or more
exemptions are claimed. (In figuring the limitation, do
not count exemptions for age or blindness.)

Special Rule.—If either you or your wife were 65 or over,
you may claim (subject to the maximum limitation stated
above) the entire amount of your medical expenses for you
and your wife, plus that portion of your medical expenses
for dependents which exceeds 5 percent of your adjusted
gross income.

You CAN Deduct Cost Of:

Payments to doctors, dentists,
nurses, and hospitals

Drugs, medical or surgical ap-
pliances, braces, etc. . Premiums on health and acci-

Travel necessary to get medical dent insurance, and hospital
care or medical insurance

You CANNOT Deduct Cost Of:

Funeral expenses Travel ordered or suggested by
Cemetery plot your doctor for rest or change
Illegal operations or drugs Premiums on life insurance

Eyeglasses and artificial teeth
X-ray examinations or treat-
ment

Miscellaneous

If you itemize deductions on a Long-Form 1040, you
can deduct several other types of expenses under the head-
ing “miscellaneous.”

If you work for wages or a salary, you can deduct the
ordinary and necessary expenses which you incur for your
employer’s benefit. For example, if your job requires you
to furnish small tools, you can deduct their cost. Do not
deduct on page 3 expenses for travel, meals, and lodging
away from home, or reimbursed expenses, which should
be deducted in item 2, page 1, Form 1040. You cannot
deduct any expenses which are for your own convenience
or benefit.

If you have investments (such as income-producing
securities or real estate) which are not part of your business
or profession, you can deduct the cost of protecting, or
managing your investments. For example, you can deduct
the rental cost of a safety-deposit box in which you keep
securities, but not the cost of a box used merely for jewelry,
insurance policies, and other valuables.

If you are divorced or legally separated and are making
periodic payments of alimony or separate maintenance
under a court decree, you can deduct these amounts, How-
ever, you cannot deduct lump-sum settlements, specific
maintenance payments for support of children, or any vol-
untary payments not under a court order.

You may not deduct gambling losses in excess of gam-
bling winnings.

If you have bought bonds for more than their face value,
you can deduct an amortized portion of the premium. See
section 125 of the Internal Revenue Code for details.

If you are ‘a tenant-stockholder in a cooperative ‘apart-
ment corporation, you can deduct your share of its payments
for interest and real-estate taxes.

Examples of the treatment of expenses in connection with
your job are:

You CAN Deduct Cost Of:

Safety equipment
Dues to union or professional
societies

You CANNOT Deduct Cost Of:

Travel to and from work
Entertaining friends
Bribes and illegal payments

Entertaining customers
Tools and supplies
Fees to employment agencies

Nursemaid, even if she enables
parent to work
Educational expenses

11
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HOW TO FIGURE YOUR TAX

Using the Tax Table

To save arithmetic for the average taxpayer, the law
provides a table which shows the correct tax for any jncome
up to $5,000. If you file Form 1040A, the District Director
uses this table to determine your tax for you. If you file a
Short-Form 1040, use the table on the back of the form
(page 4) to determine your tax yourself. The table is
based on the same rates used in a Long-Form 1040 compu-
tation. The table makes alowance for your exemptions,
for any split-income benefits due married couples filing

joint returns, for benefits due a head of household, and also
for an allowance of abdut 10 percent of your income for
nonbusiness deductions on account of contributions, interest,
taxes, medical expenses, etc. If your actual deductions are
layger than 10 percent of your income, you have the right
to file a Long-Form 1040 and claim them.

Making @ Long-Form Computation

To figure your tax on cither line 7 or line 8 (b), page 3,
of Long-Form 1040, use the tax rate schedule below.

1953 Tax Rate Schedule

I. FOR ALL TAXPAYERS EXCEPT UNMARRIED (OR
LEGALLY SEPARATED) PERSONS QUALIFYING AS HEAD

II. ONLY FOR UNMARRIED (OR LEGALLY SEPARATED)
TAXPAYERS WHO QUALIFY AS HEAD OF HOUSEHOLD

OF HOUSEHOLD

If the amount in line 5 or 8 (a) is:
Nocover $2,000..................
Over $2,000 but not over $4,000. ...
Over $4,000 but not over $6,000. ...
Over $6,000 but not over $8,000. ...
Over $8,000 but not over $10,000. . .
Over $10,000 but not over $12,000.
Over $12,000 but not over $14,000.
Over $14,000 but not over $16,000.
Over $16,000 but not over $18,000.
Over $18,000 but not over $20,000.
Over $20,000 but not over $22,000.
Over $22,000 but not over $26,000.
Over $26,000 but not over $32,000.
Over $32,000 but not over $38,000.
Over $38,000 but not over $44,000.
Over $44,000 but not over $50,000.
Over $50,000 but not over $60,000.
Over $60,000 but not over $70,000.
Over $70,000 but not over $80,000.
Over $80,000 but not over $90,000.

Enter in line 7 or 8 (b):
22.29% of the amount on line 5 or 8 (s)
$444, plus 24.6% of excess over $2,000
$936, plus 29% of excess over $4,000
$1,516, plus 34% of excess over $6,000
$2,196, plus 38% of excess over $8,000

.$2,956, plus 42% of excess over $10,000
.$3,796, plus 48% of excess over $12,000
.$4,756, plus 53% of excess over $14,000
.$5,816, plus 56% of excess over $16,000
.$6,936, plus 59% of excess over $18,000
.$8,116, plus 62% of excess over $20,000
.$9,356, .Pl us 66% of excess over $22,000
.$11,996, plus 67% of excess over $26,000
.$16,016, plus 68% of excess over-$32,000
.$20,096, plus 72% of cxcess over $38,000
.$24,416, plus 75% of excess over $44,000
.$28,916, plus 77% of excess over $50,000
.$36,616, plus 80% of excess over $60,000
.$44,616, plus 83% of excess over $70,000
.$52,916, plus 85% of excess over $80,000

Over $90,000 but not over $100,000.$61,416, plus 88% of cxcess over $90,000

Over $100,000 but not over $150,000.$70,216, plus 90% of excess over $100,000
Over $150,000 but not over $200,000.$115,216, plus 91% of excess over $150,000
Over $200,000. ... vernenneenenns $160,716, plus 92% of excess over $200,000

If the amount in line 5 is:
Notover$2,000.....00vivnvennnnn.
Over $2,000 but not over $4,000. . ...
Over $4,000 but not over $6,000. . ...
Over $6,000 but not over $8,000. . ...
Over $8,000 but not over $10,000. . . .
Over $10,000 but not over $12,000. .
Over $12,000 but not over $14,000.
Over $14,000 but not over $16,000. .
Over $16,000 but not over $18,000. .
Over $18,000 but not over $20,000. .
Over $20,000 but not over $22,000. .
Over $22,000 but not over $24,000. .
Over $24,000 but not over $28,000. .
Over $28,000 but not over $32,000. .
Over $32,000 but not over $38,000. .
Over $38,000 but not over $44,000. .
Over $44,000 but not over $50,000. .
Over $50,000 but not over $60,000. .
Over $60,000 but not over $70,000. .
Over $70,000 but not over $80,000. .
Over $80,000 but not over $90,000. .

Enter in line 7:
22.29 of the amount on line §
$444, plus 23.49, of excess over $2,000
$912, plus 27% of excess over $4,000
$1,452, plus 299, of excess over $6,000
$2,032, plus 34% of excess over $8,000

.$2,712, plus 35% of excess over $10,000
..$3,412, plus 41% of excess over $12,000
.$4,232, plus 44% of excess over $14,000
.$5,112, plus 47% of excess over $16,000
.$6,052, plus 48% of excess over $18,000
.$7,012, plus 52% of excess over $20,000
.$8,052, plus 549 of excess over $22,000
.$9,132, plus §79% of excess over $24,000
.$11,412, plus 60% of excess over $28,000
.$13,812, plus 63% of excess over $32,000
.$17,592, plus 66% of excess over $38,000
.$21,552, plus 71% of excess over $44,000
.$25,812, plus 729 of excess over $50,000
.$33,012, plus 73% of excess over $60,000
.$40,312, plus 77% of excess over $70,000
.$48,012, plus 79% of excess over $80,000

Over $90,000 but not over $100,000. . $55,912, plus 81% of excess over $90,000

Over $100,000 but not over $150,000.$64,012, plus 859 of excess over $100,000
©ver $150,000 but not over $200,000.$106,512, plus 88% of excess over $150,000
Over $200,000 but oot over $300,000.$150,512, plus 91% of excess over $200,000
Over$300,000. . ...oovvnnennnnnnnn $241,512, plus 929 of excess over $300,000

Adjustment for Partially Tax-Exempt Imterest,—1f you itemize your deductions, the tax to be entered on line 6, 7, or 8(c), page 3, of Long-Form 1040 should be
reduced by 3% of any partially tax-exemrt interest included in line 3, or 3% of line 5, whichever amount is the lesser. Securities entering into such adjustment are

listed on page 6 of these instructions. I

you so reduce your tax, attach a statement.

Your Tax Due or Refund

Credit for Withholding Tax.—To assure credit for any tax
withheld from your wages, itemize the taxes withheld as
item 2, page 1, and report the total amount as item 6 (A),
and be sure to attach all Original Withholding Statements
(Form W-2) received from your employers for the year.
If you have lost any Withholding Statements, ask your
employer for a copy. If you cannot, for any reason, furnish
Withholding Statements for all taxes withheld from you,
attach an explanation.

Credit for F. 1. C. A. Tax.—If more than $54 of F. I. C. A.
employee tax was withheld during 1953 because you worked
Jor more than one employer, the excess should be claimed
as a credit against income ta® Enter any excess of F. I. C. A,
tax withheld over $54 in the “Income Tax Withheld” column
of item 2, page 1, and write "'F. I. C. A. tax” in the “Where
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Employed” column. Compute the credit separately for hus-
baind and wife, if this is a joint return.

Credit for Estimated Tax Payments.—If you paid any esti-
mated tax on a Declaration of Estimated Tax (Form
1040-ES) for 1953, report the total of such payments as
item 6 (B) on page 1. If on your 1952 return you had an
overpayment which you chose to apply on your 1953 tax
include this in item 6 (B).

Balance of Tax or Refund.—After figuring your tax either
from the tax table or from the long-form computation, enter
th: amount as item 5 (A), page 1. Enter as item 5 (B) the
amount of your self-employment tax shown on line 35,
separate Schedule C. Show as item 7 any balance you owe,
or as item 8 the amount of any overpayment due you after
taxing credit for the amounts entered as item 6. If you have
overpaid, you can choose, by showing below item 8, the
amount you wish to receive as a refund, or the amount of
overpayment you wish credited to your 1954 estimated tax.

enr—-16—69317-1 U. 5. GOYERNMENT PRINTING OFFICE



FACSIMILES OF TAX RETURNS FOR 1953

stz PROFIT (OR LOSS) FROM BUSINESS OR PROFESSION 1953

(For Computation of Self-Employment Tax, see Page 3)
For Calendar Year 1953 or taxable year beginning , 1953, and ending , 195

Name and Address (from Form 1040) ..o e

(Partnerships and joint ventures should file on Form 1065)

() Principal business activity (sec instructions) __. - o
(Retail trade, wholesale trade, tawyer, etc.) (Principal product or service)

(1) Business N&ME oo oooomee oo eoeceecemeeem e cmmnocmeceeemoee o mmaceocommamnonea (1II) Number of places of business —_....ooooeeeeeer.onn —
(IV) FICA cmployer identification number, if any (sec instructions) ..

(V) Business address (see instructions) —......... emmmemcmm e
(Street and number or rural route) (City, town, post office) (County) (State)

(VI) Were you the sole proprictor of this business in 19522 Yes [ No [J. If “No,” check whether this business in 1953 became a successor to
a corporation [, 2 partnership [, another sole proprictorship [, or started as an eatircly new business [J.  Where applicable, give name of such

predecessor o ieiciieeeacae- -- -
Do NOT include cost of goods withdrawn for personal use or deductions not connected with your business or profession |
1. Total receipts from business or profession........... .. ... ..o £ JRON -
COST OF GOODS SOLD
2. Inventory at beginning of year. ... ... .. e L T
3. Merchandise bought for manufacture orsale........... ... ... . .ol
4. Costof Jabor. ... .. e
5. Material and supplies. . ... .
6. Other costs (explain in Schedule C-2).......... ...,
7. Total of lines 2 €0 6. .. ..ot e e S
8. Less inventory atend of year. . ......... ...
9. Net cost of goods sold (line 7less line 8). . ........ ... . ... i
10. Gross profit (line 1 less line 9)...... e s £ SN OO
OTHER BUSINESS DEDUCTIONS
11. Salaries and wages notincluded inline 4..................... ... L S
12. Rent on business property. . ... ... ...t
13. Interest on business indebtedness. . ...... ... i
14. Taxes on business and business Property. ... ........vvveeerrennneeeonnn..
15. Losses of business property (attach statement).............................
16. Bad debts arising from sales orservices. . ....... ... o oL
17. Depreciation and obsolescence (explain in Schedule C-1)...................
18. Repairs (explain in Schedule C-2)......... ... ... ... il
19. Depletion of mines, oil and gas wells, timber, etc. (submit schedule)........
20. Amortization of emergency and grain storage facilities (attach statement). ..
21. Other business expenses (explain in Schedule C-2).........................
22. Total of lines 11 0 20 .. ..ottt e e e e e e e e
23. Enter net profit (or loss) (line 10 less line 22). Also enter on line 24, page 3, and on line 1,
Schedule C Summary, Form 1040 . ... .. ... . $
Schedule C-1. EXPLANATION OF DEDUCTION FOR DEFRECIATION CLAIMED ON LINE 17
$ 1§ $ $
----- - Schedule C-2. EXPLANATION OF LINES 6, 13, AND 21 ~
Cotumn N Explanation Amount ol No. Explanation Amount
$ $

16—69243~1
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INSTRUCTIONS

If you owned a business, or practiced a profession, you should
fill in separate Schedule C on other side and enter the net profit
(or loss) on line 1, Schedule C Summary, page 2, Form 1040.

Separate Schedule C should include income from (1) sale of
merchandise, or products of manufacturing, mining, and con-
struction; (2) business service; and (3) professional service. In
general, you should report any income in the earning of which
you have incurred cxpenses for material, labor, supplies, and the
like. A farmer keeping his books of account on the accrual basis
may include the income in such schedule from the sale of products
of agriculture in lieu of including such income in Form 1040F.

Principal Business Activity.—The principal business activity is
the one which accounts for the largest percentage of your total
receipts. State the general classification of such activity, as well
as the principal product or service. For example, “Wholesale
food,” “Retail apparel,” “Manufacturing furniture,” “Transporta-
tion by truck,” “‘Real estate agent,” “Doctor,” etc.

Employer Identification Number.—This is the number given on
Form 941, Employer's Quarterly Federal Tax Return which you
file as an employer.

Business Address.—Do not use home address as business address
unless business is actually conducted from home.

Total Receipts.—You should include all income derived from
your trade or business. In determining the amount to be entered
as total receipts, you should subtract from your total income such
items as cost of rcturned goods, rebates, and aliowances from the
sale price or service charge.

Cost of Goods Sold.—If you are engaged in a trade or business in
which the production, purchase, or sale of merchandise is an
income-producing factor, you should, in order to reflect the gross
profits correctly, take an inventory of merchandise on hand at the
beginning and cnd of the taxable year. Generally, the bases of
valuation most commonly used by business concerns and which
meet the requirements of the applicable law and regulations are
(a) cost and (b) cost or market, whichever is lower. The basis
properly adopted for the first year is controlling, and a change can
be made only after permission is secured from the Commissioner.
Application for permission to change the basis of valuing inven-
tories must be made in writing and filed with the Commissioner
within 90 days after the beginning of the taxable year in which it
is desired to effect a change. You should enter the letters “C” or
“C or M” immediately before the amount column, if inventories
are valued at either cost, or cost or market, whichever is lower.

Other bases of valuing or methods of inventorying material or
merchandise are provided in the cases of dealers in securities,
farmers, miners, and manufacturers who by a single process pro-
duce more than one product, and retail merchants using the “retail
method.”

Another special method based on cost is the elective method
which is allowable only if you file an application on Form 970
with your return for the first year of election. The requirements
with respect to the adoption and use of the elective inventory
method are set forth on such form. Thereafter, you should
attach a separate schedule showing: (2) A summary of all inven-
tories; (b) with respect to inventorics computed under the elective
method, if any, the computation of quantities and cost by acquisi-
tion levels.

Instaliment Sales.—If you use the installment method of report-
ing income from sales, you should attach to your return a schedule
showing separately for the years 1950, 1951, 1952, and 1953 the
following: (a) Gross sales; (b) cost of goods sold; (¢) gross
profits; (d) percentage of profits to gross sales; (¢) amounts col-
lected; and (f) gross profits on amount collected.

Salaries and Wages.—You should enter all salaries and wages
not included as “Cost of Labor” under “Cost of Goods Sold.”
Do not deduct any salary or wages for your own services or services
of others not performed in connection with your business.

Rent on Business Property.—Rents paid or accrued on business
property in which you have no equity are deductible. Do not in-
clude rent for a building, or any part, which you occupy solely
for residential purposes.

Interest on Business Indebtedness.—Interest on business indebt-
edness to others is deductible. Do not include interest to yourself
on capital invested in or advanced to the business.

Taxes on Business and Business Property.~—Include taxes paid or
accrued on business property or incurred for carrying on your

Page 2

business. Federal import duties and Federal excise and stamp taxes
are deductible if paid or incurred in carrying on a trade or busi-
neis. Do not include taxes assessed against local benefits of a kind
tending to increase the value of the property assessed, as for pav-
ing;, sewers, etc.

Losses of Business Property.—You may deduct losses of business
property by fire, storm, or other casualty, or theft, not compen-
sated by insurance or otherwise and not made good by repairs
claimed as a deduction. Attach a statcment showing a description
of the property, date acquired, cost, subsequent improvements, de-
preciation allowable since acquisition, insurance, salvage value, and
deductible loss.

Bad Debts Arising From Sales or Services.—Include debts, or
portions thereof, arising from sales or professional services that
have been reflected in income, which have been definitely ascer-
tained to be worthless, or such reasonable amount as has been
added to a reserve for bad debts within the taxable year. A debt
previously deducted as bad which reduced your tax in a prior year,
if subsequently collected, must be returned as income for the year
in which collected.

Depreciation and Obsolescence.—You may deduct a reasonable
allowance for exhaustion, wear and tear, and obsolescence of prop-
erty used in the trade or business. If the property was acquired by
purchase on or after March 1, 1913, the amount of depreciation
should be determined upon the basis of the original cost (not re-
plicement cost) of the property, and the probable number of years
remaining of its expected useful life. In case the property was pur-
chased prior to March 1, 1913, the amount of depreciation will be
determined in the same manner, except that it will be computed on
its original cost, less depreciation sustained prior to March 1, 1913,
or its fair market value as of that date, whichever is greater. The
capital sum to be recovered should be charged off ratably over the
useful life of the property.

If a deduction is claimed on account of depreciation you should
fill in Schedule C-1. In case obsolescence is included, state sepa-
rately amount claimed and basis upon which it is computed. The
va ue or cost of land must not be included in this schedule, and
wkere land and buildings were purchased for a lump sum, the cost
of the building subject to deprcciation must be established. The
adjusted property accounts and the accumulated depreciation
shown in the schedule should be reconciled with thosc accounts
as reflected on your books.

Repairs.—You may deduct the cost of incidental repairs, includ-
ing labor, supplies, and other items, which do not add to the value
or appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property are
chargeable to capital accounts. Expenditures for restoring or re-
placing property are not deductible, since such expenditures are
chargeable to capital accounts or to depreciation reserve depend-
ing; on how depreciation is charged on your books.

Depletion of Mines, Oil and Gas Wells, Timber, Etc.—If a de-
duction is claimed on account of depletion, you should procure
frcm your District Director Form M (mines and other qatural
denosits), Form O (oil and gas), or Form T (timber), fill in and
file with return. If complete valuation data have been filed with
questionnaire in previous years, then file with your return infor-
me.tion necessary to bring depletion schedule up to date, setting
forth, in full, statement of all transactions bearing on deductions
frcm or additions to value of physical assets during the taxable
year with explanation of how depletion deduction for the taxable
year has been determined.

Amortization.—If you elect the deduction with respect to the
amrortization of the adjusted basis of (a) any emergency facility
with respect to which the Government has issued a certificate of
necessity, or (b) a grain storage facility, a statement of the perti-
neat facts should be filed with your election. (See sections 124A
anl 124B of the Internal Revenue Code and the regulations
issued thereunder.)

Other Business Deductions.—You should include all ordinary
and necessary business expenses for which no space is provided in
the schedule. Any deduction claimed should be explained in Sched-
ule C-2. Do not include cost of business equipment or furniture,
expenditures for replacements, or for permanent improvements to
property, nor personal living and family expenses.

Net Operating Loss Deduction.—Any net operating loss deduc-
tion should be entered in Schedule C Summary, Form 1040, in-
stead of in this schedule.

16—69243-1
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Page 3
COMPUTATION OF SELF-EMPLOYMENT TAX

(For old-age and survivors insurance)

Name of self-employed person

State nature of business, if any, subject to self-employment tax

24. Net profit (or loss) shown online 23, page 1. .......coviieinvninenenan... RS R

25. Losses of business property shown on line 15, page 1........covvenoo. ...

26. Total of lines 24 and 25. . ... ..o it e e S I

27. Less: Net income (or loss) from excluded services or sources included in line 26................ —————
Specify excluded services or SOULCES .oooooooooomoomomooiee L

28. Net earnings from self-employment (line 26 less line 27). ... ........coooiiiiiii ... LS S

29. Net earnings (or loss) from self-employment from partnerships, joint ventures, etc. (from column
10, Schedule K, FOrm 1065) . . ..ottt et e _—

30. Total net earnings (or loss) from self-employment (line 28 plus line 29)...................... S
(If total of net earnings is under $400, do not make any entries below)

31. Maximum amount subject to self-employment tax......................... $ 3,600 |00

32. Less: Wages paid to you during the taxable year which were subject to with-
holding for old-age and survivors insurance. (If such wages exceed $3,600,
enter $3,600) . . i —_—

33. Maximum amount subject to self-employment tax after adjustment for wages. . |$

34. Self-employment income subject to tax—Line 30 or 33, whichever is smaller. ................. S N

35. Self-employment tax—2J percent of amount on line 34. Enter here and as item 5 (B), page 1,
Form 1040........... e $

GPO 16—60243-1

Schedule C-a (Form 1040)

0.5 TREASURY DEFARTMENT ), S, REPORT OF SELF-EMPLOYMENT INCOME 1953

(For Federal Old-Age and Survivors Insurance)

For calendar year 1953 or fiscal year beginning , 1953, and ending , 195

State nature of business subject
to self-employment tax

ENTER HERE THE SOCIAL SECURITY ACCOUNT ’ 000 o0 0000 Enter total net earnings
NUMBER OF THE PERSON NAMED BELOW from seli-employment

shown on line 30 above.. $...._ . ...

ENTER BELOW, NAME OF SELF-EMPLOYED PERSON AND BUSINESS ADDRESS

Enter wages shown on
(Name) line 32 above $

ADDRESS (Street and number, or rural route)
Enter self-employment

..... ! 1 5 --| income shown on line 34
(City or town, postal zone number) (State) above $

16—69243-1
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Page 4

PURPOSE OF THIS FORM

Schedule C (Form 1040).—Schedule C serves two purposes.
First, it provides for the determination of net profit {or loss) from
business.or profession to be used in computing income tax. Second,
it provides for the computation of the self-employment tax in
accordance with Subchapter E, Chapter 1 of the Internal Revenue
Code, as added by the Social Security Act Amendments of 1950.

Schedule C-a (Form 1040).—The lower portion of page 3,
Schedule C, which is designated as Schedule C-a (Form 1040), is
designed to provide the Social Security Administration with the
information on self-employment income necessary for old-age and
survivors insurance purposes.

INSTRUCTIONS

SELF-EMPLOYMENT TAX

In general, every individual deriving income during the taxable
year from a trade or business carried on by him or from a partner-
ship of which he is a member is subject to the self-employment tax,
the computation of which is made on lines 24 through 35.

“Net earnings from self-employment” (line 30) is the gross in-
come derived by an individual from any trade or business carried
on by him, less the allowable deductions attributable to such trade
or business, plus his share of self-employment net earnings (or loss)
from a partnership of which he is a member.

EXCLUSIONS

In determining the amount of net earnings from self-employ-
ment report on line 27 income from the following sources or de-
ductions attributable thereto:

1. Certain professions.—Income from the performance of serv-
ice as a physician, lawyer, dentist, osteopath, veterinarian, chiro-
practor, naturopath, optometrist, Christian Science practitioner,
architect, certified public accountant, accountant registered or
licensed as an accountant under State or municipal law, full-time
practicing public accountant, funeral director, or professional engi-
neer; or income from the performance of such service by a part-
nership;

2. Religious services.—Income from the performance of service
by a duly ordained, commissioned, or licensed minister of a church
in the exercise of his ministry or by a member of a religious order
in the exercise of duties required by such order;

3. Farming.—Income from farming or from any other business
in which, if the business were carried on exclusively by employees,
the major portion of the services would constitute agricultural

labor;

4. Employees and public officials.—Income from the perform-
ance of service as:
(a) a public official, including a notary public;
(b) an employee or employee representative under the rail-
road retirement system ; or

(¢) an employee. “Employee” includes among others:

(1) an agent-driver or commission driver engaged in
distributing meat, vegetable, fruit, and bakery prod-
ucts, beverages (other than milk), or laundry or
dry-cleaning services;

(2) a full-time life insurance salesman;

(3) a home worker performing work subject to licensing
requirements under State law; and

(4) traveling or city salesmen generally, engaged upon
a full-time basis for their principals (except for side-
line sales activities on behalf of another person).

Note.—The income of an employee over the age of 18
from the sale of newspapers or magazines to an ultimate con-
sumer is subject to the self-employment tax if the income
consists of retained profits from such sales.

S. Real estate rentals.—Rentals from real estate, except rentals
received in the course of a trade or business as a real estate dealer.
Payments for the use or occupancy of rooms or other space where
services are also rendered to the occupant, such as rooms in hotels,
boarding houses, apartment houses furnishing hotel services, tour-
ist camps, tourist homes, or space in parking lots, warehouses, or
storage garages do not constitute rentals from real estate and there-
fore are included in determining net earnings from self-employ-
ment;

6. Interest and dividends.—Dividends on shares of stock, and
interest on bonds, debentures, notes, certificates, or other evidences
of indebtedness, issued with interest coupons or in registered form

by a corporation, or by a government or political subdivision there-
of, unless received in the course of a trade or business as a dealer
in stocks or securities; and

7. Property gains and losses.—Gain or loss (A) from the sale or
exchange of a capital asset, (B) to which section 117(j) is appli-
cable, or (C) from the sale, exchange, involuntary conversion, or
other disposition of property if such property is neither (a) stock
in trade or other property of a kind which would properly be in-
cludible in inventory if on hand at the close of the taxable year,
nor (b) property held primarily for sale to customers in the ordi-
nary course of the trade or business.

Net operating losses.—In determining the net earnings from
self-employment, no deduction for net operating losses of other
years shall be allowed.

MORE THAN ONE TRADE OR BUSINESS

If an individual is engaged in more than one trade or business,
his net earnings from self-employment are the aggregate of his net
earnings from self-employment of each trade or business carried
on by him. Thus, the loss sustained in one trade or business will
operate to reduce the income derived from another trade or
business.

JOINT RETURNS

Where husband and wife file a joint return, page 3 of Schedule C
(FForm 1040) should show the name of the one with self-employ-
ment income. Where husband and wife each have self-employment
ircome, a separate Schedule C must be attached for each. In such
czses the total of amounts shown on line 23 of each separate sched-
ule should be entered on line 1, Schedule C Summary, page 2,
Form 1040, and the aggregate self-employment tax (line 35)
stould be entered as item 5(B), page 1, Form 1040,

COMMUNITY INCOME

For the purpose of computing net earnings from self-employ-
ment, if any of the income from a trade or business is community
income, all the income from such trade or business is considered
the income of the husband unless the wife exercises substantially
all the management and control of the trade or business, in which
cese all of such income is considered the income of the wife.

If separate returns are filed by the husband and wife, a com-
plete Schedule C should be attached to the return of the one with
self-employment income. Community income included on such a
schedule must, however, be allocated between the two returns (on
line 1, Schedule C Summary, page 2, Form 1040) on the basis of
tt e community property laws,

In computing his aggregate net earnings from self-employment,
a partner should include his entire share of such earnings from a
partnership. No part of that share may be attributed to the part-
ner's wife (or husband) even though the income may, under State
law, be community income.

SCHEDULE C-a (Form 1040)

To assure proper credit to your account, be sure to enter your
name and social security account number on Schedule C-a (Form
1040) exactly as they are shown on your social security card. If
you do not have a social security account number, you must get
one in time to enable you to file your return on or before the due
date. These account numbers are obtainable from any of the ap-
proximately 500 Social Security Administration Field Offices
tkroughout the country. The telephone directory or your local
post office will give you the address. Do not delay filing your re-
turn beyond the due date even though you have not obtained your
social security account number.

Regardless of whether a joint or separate returns on Form 1040
are filed by husband and wife, Schedule C-a (Form 1040) should
show only the name of the one with the self-employment income.

16692431 U. 5. GOVERNMENT PRINTING OPFICE
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SCHEDULE D (Form 1040)
U, S, Treasury Departmsnt
internal Revenue Service

GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY

127

1953

For Calendar Year 1953 or taxable year beginning ... . , 1953, and ending . , 195
Name and address
(1) CAPITAL ASSETS ‘o—to1061
fati 6. Costar otier basis and i
1. Kind of property (if necessary, attach statement o 2.. Date acquired| 3. Datesold | 5 grog e price > g,erparﬁ:mxm) :llmeadc ;g:g::“‘e‘;!‘;“\"m im- 7. Expense of s2lp :wﬁar:&t}rm:
descriptive detalls not shawn below) Mo. Day Year|Mo. Day Year (contract price) mg?:ﬂﬁ,:::;ﬁﬂl:) t nntel;:mm%)amgh ccm‘r’:ﬂ :sle;sa;:n}l )ol
SHORT-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD NOT MORE THAN 6 MONTHS
L $ $ $ $ S JSURSRN N
2. Enter your share of net short-term gain or loss from partnerships and common trust funds...... .. . | ccofiee
3. Enter unused capital loss carry-over from 5 preceding taxable years (attach statement) ............| —
4. Enter sum of short-term gains or losses or difference bétween short-term gains and losses shown above. . {$ !
LONG-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD FOR MORE THAN 6 MONTHS
5. ‘ $ $ $ ls I
| ! -
i --l—----
6. Enter the full amountof yourshare of net long-term gain or loss from partnerships and common trust funds (-
7. Enter sum of long-term gains or losses or difference between long-term gains and losses shown above. . |$
Gain of loss to be tzken Into account
(2) Gain (b) Loss
8. Enter net short-term gain or loss fromline 4..... .. ..o $ % —_
9. Enter net long-term gainorloss from line 7..... ... ..ot $ —|$ —_—
Use lines 10 through 13 only if gains exceed losses in lines 8 and 9.
10. Enter short-term gain (line 8, col. a) reduced by any long-term loss (line 9, col. b)...|$ — | xxxx|x
11. Eater long-term gain (line 9, col. a) reduced by any short-term loss (line 8, col. b)...[$ —lxxxx|Xx
12. Enter SO percent of line 11 . ..o e e e e $ —lxxxx|Xx
13. Enter here and on line 1, Schedule D, page 2, Form 1040, the sum of lines 10 and 12...|$, —|xxXXxXXx|X
Use lines 14 and 15 only if losses exceed gains in lines 8 and 9.
14. Enter the excess of losses over gainsonlines8and 9............covvviviiivnen... xxxx|x|$ —
15. Enter here and on line 1, Schedule D, page 2, Form 1040, the smallest of the followmg
(a) the amount on line 14; (b) net income computed without regard to capital gains
and losses; or (€) $1,000 . . . .ottt xxxx|x|$

COMPUTATION OF ALTERNATIVE TAX FOR CALENDAR YEAR 1953

Uso only if you had a net long-term capital gain or an excess of net long-term capital gain over net short-term capital loss, and line 5 or 8(a), page 3, Form 1040, exceeds $14,000

16. Enter from page 3, Form 1040, the income from line 5 if separate return or line 8 (a) if jointreturn .. }$._____.____..} ..
17. Enter amount from line 12, column (), if separate return or half of such amount if jointreturn. ... .. _—
18. Balance (line 16 less 1ine 17). ... oo ie et e e e 3 .
19. Enter tax on amount on line 18 (use appropriate Tax Rate Schedule in Form 1040 Instructions) . .. |$ —_
20. If joint return, multiply amount on line 19 by twWo. ... ... .ot i 3 -
21. Enter 52 percent of 1ine 17 . ... . . o e e $ _—
22. If joint return, muleiply amount on line 21 by two . . ... o i $ —
23. Alternative tax (line 19 plus line 21 if separate return; line 20 plus line 22 if joint return) . ....... $ —_—
24. Enter tax from page 3, Form 1040 (either line 7, or line 8 (c), whichever is applicable)........... $ _
25. Tax liability (line 23 or 24, whichever is smaller). Enter here and also on line 9, page 3, Form 1040. . |$
(2) PROPERTY OTHER THAN CAPITAL ASSETS
2, Date acquired | 3. Date soid " 5. Depresiation ailbmd_ & i::::t' &'3:'&?.?.;:’ I:l:m !;om:."' "L’:
1. Kot ppery o D Y | o, o v | COGERD | s gt | a3 o

1. $ 5 $ $ $

2. Enter here the sum of gains or losses or difference between gains and losses shown above.  Also

enter on line 2, Schedule D, page 2, Form 1040
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INSTRUCTIONS—(Referoences are to the Internal Revenue Code)

GAINS AND LOSSES FROM SALES OR EXCHANGES OF
CAPITAL ASSETS AND OTHER PROPERTY.—Report details
in schedule on other side.

“Capital assets” defined.—The term ‘“capital assets” means
property held by the taxpayer (whether or not connected with his
trade or business) but does NOT include—

(a) stock in trade or other property of a kind properly includ-
ible in his inventory if on hand at the close of the taxable
year;

property held by the taxpayer primarily for sale to cus-
tomers in the ordinary course of his trade or business;

property used in the trade or business of a character which
is subject to the allowance for depreciation provided in sec-
tion 23 (1);

(d) real property used in the trade or business of the taxpayer;

(e) certain government obligations issued at a discount and
maturing within one year of issue;

(f) certain copyrights or artistic compositions, etc.

If the total of the distribution to which an employee is entitled
under an employees’ pension, bonus, or profit-sharing trust plan
meeting the requirements of section 165 (a) is received by the
employee in one taxable year, on account of the employee’s sepa-
ration from the service, the aggregate amount of such distribution,
to the extent it exceeds the amounts contributed by the employee,
shall be treated as a long-term capital gain, If distribution is in
securities of employer corporation, see section 165 (b).

A capital gain dividend, as defined in section 362 (relating to
tax on regulated investment companies), shall be treated by the
shareholder as a long-term capital gain.

Gain on sale of depreciable property between husband and wife
or between a shareholder and a “controlled corporation” shall be
treated as ordinary gain. See section 117 (o).

Section 117 (j), in effect, provides that gains and losses from
transactions covered by that section shall be treated as gains and
losses from the sale or exchange of capital assets held for more than
six months if the aggregate of such gains exceeds the aggregate of
such losses. If the aggregate of such gains does not exceed the
aggregate of such losses, such gains and losses shall not be treated
as gains and losses from the sale or exchange of capital assets.
Thus, in the event of a net gain, all these transactions should be
entered in the “long-term capital gains and losses” portion of
Schedule D on the other side. In the event of a net loss, all these
transactions should be entered in the “property other than capital
assets” portion of Schedule D, or in other applicable schedules on
Form 1040.

Section 117 (j) deals with gains and losses arising from—

(a) sale, exchange, or involuntary conversion, of land (includ-
ing in certain cases unharvested crops sold with the land) and de-
preciable property used in the trade or business and held for more
than 6 months,

(b) sale, exchange, or involuntary conversion of livestock held
for draft, breeding, or dairy purposes (but not including poultry)
and held for 1 year or more,

{¢) the cutting of timber or the disposal of timber or coal to
which section 117 (k) applies, and

(d) the involuntary conversion of capital assets held more than
6 months.

See sections 117 (j) and (k) for specific conditions applicable.

Kind of property listed.—State following facts: (a) For real
estate (including owner-occupied residences), location and de-
scription of land and improvements; (b) for bonds or other evi-
dences of indebtedness, name of issuing corporation, particular
issue, denomination, and amount; and (¢) for stocks, name of
corporation, class of stock, number of shares, and capital changes
affecting basis (including nontaxable distributions).

Basis.—In determining gain or loss in case of property acquired
after February 28, 1913, use cost, except as otherwise provided in
section 113. The basis of the property acquired by gift after
December 31, 1920, is the cost or other basis to the donor in the
event of gain, but, in the event of loss, it is the lower of either such
donor’s basis or market value of property on date of gift. The
basis of property acquired by inheritance is the fair market value
of the property at time of acquisition which generally is the date
of death. In the case of sales and exchanges of automobiles and
other such non-income-producing properties, the basis for deter-
mining gain is the original cost plus the cost of permanent im-
provements thereto. No losses are recognized for income tax
purpoeses on the sale and exchange of such non-income-producing

(&)
(¢)
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properties. In determining GAIN in case of property acquired
berfore March 1, 1913, use the cost or the fair market value as of
March 1, 1913, adjusted as provided in section 113 (b), whichever
is ygreater, but in determining LOSS use cost so adjusted.

Sale of home, etc.—See page 8 of Form 1040 instructions for
special rules applicable to sale or exchange of your residence.

Losses on securities becoming worthless.—If (a) shares of stock
become worthless during the year or (b) corporate securities with
interest coupons or in registered form become worthless during
the year, and are capital assets, the loss therefrom shall be con-
sidsred as from the sale or exchange of capital assets as of the
las: day of such taxable year.

Nonbusiness debts.—If a debt, such as a personal loan but not
(a. a debt evidenced by a corporate security with interest coupons
or .n registered form and (b) a debt the loss from the worthlessness
of which is incurred in the trade or business, becomes totally
worthless within the taxable year, the loss resulting therefrom
shall be considered a loss from the sale or exchange, during the
taxable year, of a capital asset held for not more than 6 months.
Enter such loss in column 8 (describe in column 1) of schedule
of short-term capital gains and losses on other side.

Classification of capital gains and losses.—The phrase “short-
tern” applies to gains and losses from the sale or exchange of
carital assets held for 6 months or less; the phrase “long-term”
to capital assets held for more than 6 months.

T'reatment of capital gains and losses.—Short-term capital gains
anc| losses will be merged to obtain the net short-term capital gain
or loss. Long-term capital gains and losses (taken into account
at .00 percent) will be merged to obtain the net long-term capital
gain or loss. If the net short-term capital gain exceeds the net
long-term capital loss, 100 percent of such excess shall be included
in income. If the net long-term capital gain exceeds the net
short-term capital loss, 50 percent of such excess shall be included
n ncome.

Limitation on allowable capital losses.—If the sum of all the
capital losses exceeds the sum of all the capital gains (all such
gams and losses to be taken into account at 100 percent), then
such capital losses shall be allowed as a deduction only to the
extent of (1) current year capital gains plus (2) the smaller of
eitt.er the net income of the current year (or adjusted gross income
if tax table is used) computed without regard to capital gains or
losses, or $1,000. The excess of such allowable losses over the
sum of items (1) and (2) above is called “‘capital loss carry-over.”
It raay be carried forward and treated as a short-term capital loss
in succeeding years. However, the capital loss carry-over of each
year should ic kept separate, since the law limits the use of such
cany-over to the five succeeding years. Therefore, in offsetting
your capital gain and income of 1953 by prior year loss carry-
overs, use any capital loss carry-over remaining from 1948 before
using any such carry-over from 1949 or subsequent years. Any
1943 carry-over which cannot be used in 1953 must be excluded
in determining total loss carry-over to 1954 and subsequent years.

Collapsible corporations.—Gain from the sale or exchange of
stock of a collapsible corporation is not a capital gain. (See
section 117 (m).)

“Wash sales” losses.—Losses from the sale or other disposition
of stocks or securities are not deductible (unless sustained in con-
nection with the taxpayer’s trade or business), if, within 30 days
befcre or after the date of sale or other disposition, the taxpayer
has acquired (by purchase or by an exchange upon which the
entie amount of gain or loss was recognized by law), or has
entered into a contract or option to acquire, substantially identical
stock or securities,

Losses in transactions between certain persons.—No deduction
is allowable for losses from sales or exchanges of property directly
or indirectly between (a) members of a family, (b) a corporation
and an individual owning more than 50 percent of its stock
(lignidations excepted), (¢) a grantor and fiduciary of any trust,
or (d) a fiduciary and a beneficiary of the same trust.

Nondeductible losses.—Losses from the sale or exchange of
groperty are not deductible unless they are incurred in trade or
usiness or in transactions entered into for profit.

ALTERNATIVE TAX.—If the net long-term capital gain ex-
ceeds the net short-term capital loss, or in the case of only a long-
term capital gain, taxpayers (a) filing separate returns with sur-
tax net income exceeding $14,000, (b) filing joint returns with
surtzx net income exceeding $28,000, or (¢) filing as a head of
houschold with surtax net income cxceeding $22,000 should
compute the alternative tax (see computation of alternative tax
on other side). The alternative tax, if less than the tax computed
on page 3 of Form 1040, shall be the tax liability.

16—69196-1
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FORM 1040A EMPLOYEE’S OPTIONAL 1953

U. S. Treasury De

WAIRATERE ), s, INDIVIDUAL INCOME TAX RETURN  caLEnbaR vear

If you use this form, the District Director of Internal Revenue will compute your tax Do not write in this space
(IF YOU WISH TO COMPUTE YOUR OWN TAX, USE FORM 1040) Serial
BE SURE TO No.
ATTACH ALL YOUR | ...
ORIGINAL 1953 (PLEASE PRINT. If this is a joint return of busband and wife, use first names of both)
WITHHOLDING | 1yomE ADDRESS
STATEMENTS (PLEASE PRINT. Street and number or rural route)
(Forms W-2)
(City, town, or post office) (Postal zone number) (State)
Social Security No. Occupation .
1. List your name. If your wife (or husband) O"i"'g:ism‘:; g:dnlo? ll:lell::lw—rite the fleure 1
had no income, or if this is a joint return, |Check below if on Dec.31,1953,) i “either 65 or blind write the ﬁgm 2
list also her (or his) name. you or your wife were— it both 65 and blind write the figure 3
Your A o I 65 or over ] Blind [] | Number of exemptions for you.......|.__..____
our
ex_emp' B - mosoeaoeas 65 or over [] Blind [] | Number of her (or his) exemprions ...| ________
tions O our e e e O e fastuged 1o thin Eatarm) ™ Name—and address It different from yours

1
!
}

C. List names of your children (includ-
ing stepchildren and Jegally adopted
children) with 1953 gross incomes of
less than $600 who received more
than one-half of their support from

you in 1953. See Instruction 1C. Enter number of children listed. .. . |oo.......
D. Enter number of exemptions claimed for other close relatives listed in Schedule A on other side. ...
| E. Enter total number of exemptions claimed in A to D above................o.ooilL e

2. Fill in below the information from each of your 1953 Withholding Statements (Forms W-2). If thisis a
joint return, enter information from withholding statements of both husband and wife.

Print Employer's Name Where Employed (Clly and State) Tolal Wages Incoms Tax Withheld
...... $ SN 1 FRS
D (1171 U, ORI, (SRS VN RSSO R
71 S o A UURURHUUSISHSRURHSS) RSP SR S
come —_ —_
Enter totals........ - U (S $ P

3. Enter total of interest, dividends, and any wages not shown on Forms W-2.
If a joint return enter total of such income of both husband and wife. .

If item 3 is over $100, or you had any other income (rent, esc.) use Form 1040.
4. Add items 2 and 3. If total is $5,000 or more, use Form1040. ............ $
If item 4 includes income of both husband and wife, show:
L husband’s income $..o . s wife's income $.
Do you owe any prior year Federal tax for which you have been billed? (YesorNo)._....... Is your wife (or husband) making
a separate return for 19532 (Yesor No) ........ If “*yes,” write her (or his) name ...
If you have filed a return for a prior year, state latest year 19...... Where filed? e

T declare under the penalties of perjury that the foregoing statements are true.to the best of my knowledge and belief;
and that all 1953 income is reported hereon.

\——— Please Attach all Original W-2 Forms here ———

(Signature of person, other than taxpayer, preparing this return) (Date) (Signature of taxpayer) {Date)

(Address) (Signature of taxpayer’s wife or husband if this is a joint return) {Date)
é To assure any benefits of split-income provisions, husband and wife must include all their income and, even though only one has income, BOTH MUST SIGN.

THIS SPACE FOR DISTRICT DIRECTOR’'S USE ONLY
TAX DUE OR REFUND WILL 8E COMPUTED BY DISTRICT DIRECTOR )
Credits ....oovvnnn.. $
Tax..oovveernnnnnn. $
Balance due or refund . |$
16—69194-1 Total. .. $
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Schedule A—EXEMPTIONS FOR CLOSE RELATIVES OTHER THAN WIFE AND CHILDREN (See Instruction 1 D)

3. Did depencient during 1933— 4. If answer to either 3(b) or 3(c) is
;No,'ci enter amouat spentb for
1. Name of dependent relative. Also give Relationshi; (a) b (o . CPencent’s support in 1933 by—

address if different from yours 2. P Have gross income | Res; dé in your | Receive efnme You (and your | Others, and by

of $600 or more? home? supp;;;)m wife if thisisa | dependent from

: joint retutn) own funds
----- $ $
Enter here and as item 1 D on other side the number of other closc relatives claimed above ..................... I:I

INSTRUCTIONS FOR FILING YOUR INCOME TAX RETURN

Who Must File—Every citizen or resident of the United
States—whether an adult or minor—who had gross income of
$600 or more in 1953 must file a Federal income tax return
on Form 1040A or Form 1040.

A single person with less than $600 gross income should file
return to get a refund if tax was withheld. A married person
with income less than her (or his) own Eersonal exemption(s)
should always file a joint return with husband or wife to get the
smaller tax or larger refund for the couple. No refund can be
made unless a return is filed.

Who May Use Optional Return Form 1040A.—If your total
gross income was less than $5,000 and consisted entirely of
wages reported on Withholding Statements (Forms W-2), or of
such wages and not more than $100 total of other wages, divi-
dends, and interest, you may use Form 1040A. A husband and
wife may file a joint return on Form 1040A if their combined
incomes do not exceed these limits. If you had any income from
other sources, such as annuities, rents, royalties, a business or
profession, farming, sale or exchange of personal or real prop-
erty, partnerships, estates, and trusts, you may not use Form
1040A but must file your return on Form 1040, Likewise,
Form 1040 must be used (1) in making a separate return of a
married person domiciled in a community property State, (2)

where hustand or wife itemizes deductions, or (3) if taxpayer
claims the status of head of a household.

If you use Form 1040A, the District Director will compute
the tax and send you either a check for any refund due you
ot a bill for any amount you owe. The District Director will
compute ycur tax from the table provided by law which allows
$600 for euch exemption and about 10 percent of your total in-
come for charitable contributions, interest, taxes, casualty losses,
medical expenses, and miscellaneous items. If your deductions
amount to inore than 10 percent of your income, 1t will generally
be to your advantage to use Form 1040 and itemize them.

Married Couple—Advantage of Joint Return.—A husband
and wife may make a joint teturn even though one has no income.
To assure any benefits of the split-income provisions, they should
file a joint return. Both husband and wife must sign a joint
return. A joint return on Form 1040A never results in more tax
than separate returns because the District Director computes the
tax on the combined incomes or on the separate incomes, which-
ever results in the smaller tax or larger refund for the couple.
Both husband and wife are responsible for any tax which is due
on a joint return, and any refund check will be addressed to both.

Where and When To File Your Return.—File your return
with the District Director of Internal Revenue for your district,
between January 1 and March 15, 1954.

YOUR EXEMPTIONS AND INCOME

1. Your Exemptions. A and B. For yourself and wife.—
Fill in items 1 A and B on other side to receive credit for your
exemption and that of your wife (or husband). Marital status,
age, and blindness must be determined as of December 31, 1953,
However, if the husband or wife died during 1953, the exemp-
tions of the deceased should be determined as of the date of
death instead of December 31. If totally blind, attach a state-
ment of such fact to the return. If partially blind, attach 2
statement from a qualified physician or a registered optometrist
that (1) central visual acuity did not exceed 20/200 in the better
eye with correcting lenses or (2) that the widest diameter of the
visual field subtends an angle no greater than 20 degrees.

C. For children.—Fill in item 1 C on other side to receive
credit for your dependent children and stepchildren. The term
“children” includes a legally adopted child and a child whose
adoption was denied by a court because of mental incapacity of
a surviving natural parent. To qualify, each must meet all four
of the following tests for 1953:

1. Did not have $600 or more gross income, and

2. Received more than one-half of his or her support from
you (ot from husband or wife if this is a joint return), and

3. Is not claimed as an exemption on the return of her hus-
band (or his wife), and

4. Was either a citizen of the United States or a resident of
the United States, Canada, or Mexico.

D. For close relatives.—Fill in Schedule A, above, to re-
ceive credit for dependent close relatives. To be listed, each must
meet all four tests shown in Instruction 1 C.  In addition, each
must be related to you (or to husband or wife if this is a joint
return) in one of the following ways:

Mother Grandson Mother-in-law  The following if
Father Granddaughter Father-in-law related by blood :
Grandmother  Stepbrother Brother-in-law Uncle
Grandfather Stepsister Sister-in-law Aunt

Brother Stepmother Son-in-law Nephew

Sister Stepfather Daughter-in-law ~ Niece

2and 3. Your Income.—Enter in item 2 on other side wages
shown on zll your 1953 Forms W2 before payroll deductions.

Enter in item 3 on other side the total of interest, dividends,
and any wages not shown on Forms W-2. If a joint return is
filed, enter total of such interest, dividends, and wages of both
husband and wife. Include in this item all “tips” and so-called
“gifts” which are really compensation for services. Also in-
clude the difference between the purchase price and the redemp-
tion price of any United States Savings Bonds cashed in 1953.

Nontaxable income.—You should exclude from your income
any items exempt from tax, such as social security benefits, sick-
ness and injury benefits, life insurance proceeds, dividends on
veterans’ Government insurance, mustering-out pay, and Govern-
ment contributions to monthly family allowances.

Combat service—If in 1953 you served as a member of the
Armed Forzes in a combat zone or were hospitalized from com-
bat zone service after June 24, 1950, part OF your active service
pay is not taxable. Your service withholding statement (Form
W-2) does not include this nontaxable pay but shows only pay
you need report.  Enter this figure in item 2.

F. I. C. A. Tax Credit.—If more than $54 of F. 1. C. A.
employee tix was withheld during 1953 because you worked
for more than one employer, the excess should be claimed as a
credit agair.st income tax. [Enter any excess of F. 1. C. A. tax
withheld over $54 in “Income Tax Withheld” column of item 2
on other side and writé “F. 1. C, A. tax” in “Where employed”
column. Compute the credit separately for husband and wife,
if tnis is a joint return.

Your Rights of Appeal.—If you believe there is an error
in any bill, statement, refund, or audit adjustment in connection
with your fax, you are entitled to present your reasons to the
District Divector and have the matter reconsidered. If agree-
ment on audit adjustments is not reached, the District Director
will advise you of further appeal rights.

13—60194-1 U. S. GOVERNMENT PRINTING OFFICE
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Form 709
TREASURY DEPARTMENT
INTERNAL REVENUE SERVICE
(Revised July 1952)

(Space for use of Director)
RECEIVED

district
following March)

DonNor

(To be executed and filed in duplicate with the
FTER the close of the calendar year ani

UNITED STATES

GIFT TAX RETURN

CALENDAR YEAR 19..__.

Director of Internal Revenue for the donor’s
d not later than the 15th day of the

131

ASSESSMENTS
Amount List-Page-Line

PAYMENTS

Amount Date

ADDRESS

(Given name)

(Middle name or initial)

(Surname)

RESIDENCE

CITIZENSHIP

A. Have you (the donor), during the calendar year indicated above, without an adequate and full consideration in money or money’s
worth, made any transfer exceeding $3,000 in value (or regardless of value if a future interest) as follows? (Answer “Yes” or “No.”)

1. By the creation of a trust (ca-weeu- ) or the making youreelf or to change the beneficiaries or their
of additions to a trust previously created (————— ), proportionate benefits (o——a—o ).
in either case for the benefit of a person or per- i
sons other than yourself, and with respect ‘to[ 3. By the purchase of a life insurance policy (-———_ )

which you retain no power to revest the beneficial
title to the property in yourself or to change the
beneficiaries or their proportionate benefits; or
by relinquishing every such power that was re-

tained in a previously created trust (cm—-a--- ).

2. By permitting a beneficiary, other than yourself, to
receive the income from a trust created by you
and with respect to which you retained the power
to revest the beneficial title to the property in

or the payment of @ premium on a previously

issued policy (——ceee—o ), the proceeds of which
are in either case payable to a beneficiary other
than your estate, and with respect to which you
retained no power to revest the economic henefits
in yourself or your estate or to change the bene-
ficiaries or their proportionate benefits; or by
relinquishing every such power that was retained

in a previously issued policy (ceeeae ).

4. By permitting another to withdraw funds from a
joint bank account which were deposited by you

5. By conveying title to another and yourself as joint
tenants or to your wife or husband and yourself

a8 tenants by the entirety (ccoeeeae ).

6. By the exercise or release of a power of appoint-
ment, except as provided in the Gift Tax Regu-

lations (co—aeua ).

7. By any other method, direct or indirect (—mcec... ).

1f the answer is “Yes” to any of the foregoing, such a transfer should be fully disclosed under schedule A.
B. Gifts of husband and wife to third parties.—Do you consent to have the gifts made by both you and your spouse to third parties

during the calendar year considered as having been made one-half by each of you?

(See section 7 of instructions.)

If the answer to this question is “Yes” the following information must be furnished and the consent shown below signed by your
y ¥y

spouse.
1. Name of spouse

(<]

2. Were you married during the entire calendar year?
. If the answer to 2 is “No” give date married, divorced, or widowed and state which

=

. Will a gift tax return for this calendar year be filed by your spouse?

COMPUTATION OF TAX (see section 17 of instructions)

-

3]

. Amount of net gifts for year (item j, schedule A) ... ... ..

R

. Total amount of net gifts for preceding years (item ¢, schedule B)

R

3. Total net gifts (item 1 plus item 2)
4

. Tax computed on item 3

. Tax computed on item 2.._______.

Tt

6. Tax on net gifts for year (item 4 minus item 5)

<R

CONSENT OF SPOUSE

1 consent to have the gifts made by both me and my spouse to third parties during the calendar year considered as having been

made one-half by each of us.

Date

(Signature of spouse)

I declare under the peralties of perjury that this return (including any accompanying schedules and statements) has been examined
by me and to the best of my knowledge and belief is a true, correct, and complete return.

(Signature of person, other than taxpayer, preparing this return)

Date

16—37580-9

(Signature of taxpayer or other person filing return)

Date

(Address of taxpayer or other person filing return)
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SCHEDULE A—Total Gifts During Year anrd Computation of Net Gifts
ITEM DESCRIPTION OF GIFT, AND DONEE'S NAME AND ADDRESS DAGErT | VALUE R RATE OF

$

(a) Total gifts of donor__._. . . $

(b) Less portion of items _.______.____ t0 e reported by spouse (see section 9 of instructions)

(e) Balance . e L

(d) Gifts of spouse to be included (from line b of spouse’s return)

(e) Total gifts for year - L S

(f) Less total exclusions not exceeding $3,000 for each donee (except gifts of future interests) ... ...._____

(g) Total included amount of gifts for year .. e, I I T

(h) Deductions (see sections 13, 14, and 15 of instructions):

(1) Charitable, public, and similar gifts (based on items ... ___ .
exclusions) _.____.___

(2) Marital deduction (based on items

(3) Specific exemption claimed ... i
(1) Total deductions (total of lines 1, 2, and 3)

(7) Amount of net gifts for year (line g minus line ?)

SCHEDULE B—Returns, Amounts of Specific Exemption, and Net Gifts for Preceding Years (subsequent

to June 6, 1932)

CALENDAR COLLECTION DISTRICT IN WHICH PRIOR RETURN WAS FILED SPECHOUN T Erion | AMOUNT OF NET
3 $
(a) Totals for preceding years (without adjustment for reduced specific exemption) .| $ $
(b) Amount, if any, by which total specific exemption, line a, exceeds $30.000 (see section 16 of instructions)
(¢) Total amount of net gifts for preceding years (total, last column, line @, plus amount, if any, line b)._.| $_______.____.___._______

(If more space is ded, attach additional sheets of same size)
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INSTRUCTIONS FOR U. S. GIFT TAX RETURN, FORM 709

1. Requirement of return.—Any individual citizen or resident
of the United States who within the calendar year made gifts
(or who, as explained in section 8 of these instructions, is con-
sidered as having made gifts) to any one donee of more than
$3,000 (or regardless of value in the case of a gift of a future
interest in property), must file a gift tax return on Form 709.
The return is required even though because of authorized deduc-
tions, a tax may not be due. A nonresident not a citizen of the
United States is similarly required to file a gift tax return if the
subject of the gift consisted of property situated in the United
States. Individuals only are required to file returns as donors
and not trusts, estates, partnerships, or corporations. However,
where gifts are made by trusts, estates, partnerships, or corpora-
tions, the individual beneficiaries, partners, or stockholders be-
{:ome donors and may incur liability under the Federal gift tax
aw.

Where the donor dies before filing his return, the executor of

his will or the administrator of his estate shall file the return.-

Donees or trustees receiving reportable gifts must file informa-
tion returns, Form 710.

2, Time and place for filing return.—This return must be filed
in duplicate on or before the 15th day of March following the close
of the calendar year in which the gifts were made. The required
return cannot be filed prior to the close of the calendar year in
which the gifts were made unless the return is for a deceased
donor. The return should be filed with the director of internal
revenue for the district in which is located the legal residence of
the donor, or, if he has no legal residence in the United States,
then, unless the Commissioner of Internal Revenue otherwise
designates, with the director at Baltimore, Maryland.

3. Payment of tax.—The tax should be paid to the director by
the donor on or before the 15th day of March following the close
of the calendar year in which the gifts were made, unless an
extension of time for payment thereof has been granted by the
Commissioner. The tax may be paid at the election of the donor
at any time prior to the 15th day of March following the close of
the calendar year in which the gifts were made. No discount will
be allowed for payment in advance of the due date.

Check or money order in payment of the tax should be made
payable to “Director of Internal Revenue at ..._........... ,”” naming
city and State in which is located the office of the director with
whom the return is filed.

4. Penalties.—For penalties for failure to file the return when
due, keep records, and supply information, or for the preparation
or presentation or the aiding or assisting in the preparation or
presentation of a false or fraudulent return, affidavit, claim, or
document, or for causing a deficiency by negligence or intentional
disregard of rules and regulations, see the appropriate Gift Tax
Regulations.

5. Transfers for a consideration in money or money’s worth.—
The Federal gift tax is not limited in its imposition to transfers
without consideration, but extends to sales and exchanges for
less than an adequate and full consideration in money or money’s
worth. In the case of a transfer of property for less than an
adequate and full consideration in money or money’s worth, the
amount by which the value of the property exceeded tr- value of
the consideration constitutes a gift within the meaning of the
statute. If the consideration is not reducible to a money value,
as in the case of love and affection, promise of marriage, ete., it is
to be wholly disregarded and the entire value of the property
transferred constitutes the amount of the gift. A bona fide sale,
exchange, or other transfer of property in the ordinary course of
business and free from any donative intent, is considered as made
for an adequate and full consideration in money or money’s worth,

6. Powers of appointment.—The exercise or release of a power
of appointment may constitute a gift by the individual possessing
such power. In any case where such action has been taken the
Gift Tax Regulations should be consulted.

7. Gift of husband or wife to third party after April 2, 1948.—
If husband and wife consent, all gifts made by them after April
2, 1948, to third persons may, for the purpose of the gift tax, be
considered as made one-half by each. For this purpose, an
individual is to be considered as the spouse of another individual
only if he is married to such individual at the time of the gift
and does not remarry during the remainder of the calendar year.
This provision of law will apply only for a calendar year for
which both spouses signify their consent as explained below, and
will not apply (1) if the consenting spouses were not married to
each other on the date of gift, (2) if either spouse was a nonresi-
dent not a citizen of the United States on the date of gift, (3) to
a gift by one spouse if he created in the other spouse a power of
appointment over the property interest transferred.” If one
spouse transferred property in part to his spouse and in part to
third parties, the consent is effective only insofar as the interest
transferred to third parties is presently ascertainable. For any

calendar year for which a consent is effective the liability with
respectl: to the entire gift tax of each spouse shall be joint and
several,

The consent referred to above must be signified, by the spouse
filing the return, by answering “Yes” to question B on the face of
the return and, by the other spouse, by executing the “Consent of
Spouse” appearing on the face of the return. The consent of the
husband is to be signified on both returns where possible but his
consent will be considered sufficient if signified on one return.
The same rule is applicable to the wife. Where one spouse files
more than one return for a calendar year on or before the 15th
day of March following the close of such year, the last return so
filed will, for the purpose of determining whether a consent has
beeq signified, be considered as the return. The consent may be
so signified at any time after the close of the calendar year, sub-
jeet to the following limitations: (1) The consent may not be
signified after the 15th day of March following the close of such
year, unless no return has been filed before that day for such
year by either spouse, in which case the consent may not be
signified after a return for such year is filed by either spouse,
and (2) the consent may not be signified after a notice of defi-
ciency with respect to the tax for such year has been sent to
either spouse, The executor or administrator of a deceased
spouse or the guardian or committee of a legally incompetent
spouse, as the case may be, may signify such consent.

8. Exclusion of $3,000.—The first $3,000 of gifts (other than
gifts of future interests in property) made to any one donee
during the calendar year is, for the purpose of the computation
of the tax, excluded from the amount of gifts for the year, The
entire value of gifts totaling more than $3,000 to any one donee
during the year must be listed on the return. Where husband
and wife consent to have the gifts made by them to third parties
during the calendar year considered as having been made one-half
by each of them, all gifts to any third party donee during the year
totaling more than $3,000 must also be listed on the return irre-
spective of the fact that, by reason of such consent, neither spouse
is considered to have made gifts in excess of $3,000 in value. The
entire value of any gift of a future interest in property must be
included in the total amount of gifts for the calendar year in
which such a gift is made. “Future interests” is a legal term,
and includes reversions, remainders, and other interests or es-
tates, whether vested or contingent, and whether or not supported
by a particular interest or estate, which are limited to commence
in use, possession, or enjoyment at some future date or time. The
term has no reference to such contractual rights as exist in a bond,
note (though bearing no interest until maturity), or in a policy of
life insurance, the obligations of which are to be discharged by
payment in the future. But a future interest or interests in such
contractual obligations may be created by the limitations con-
tained in a trust or other instrument of transfer employed in
effecting a gift.

9. Schedule A; gifts made during calendar year for which this
return is filed,.—All gifts (including charitable, public, and simi-
lar gifts) made by the donor during the calendar year for which
this return is filed must, to the extent indicated in section 8 of
these instructions, be disclosed under schedule A. If husband
and wife consent to have the gifts made by them to third parties
during the calendar year considered as having been mage one-
half by each of them, the full value of the gifts made by the
spouse filing the return must be included and the portion to be
reported by the other spouse deducted at item 5. None of the
gifts made by the other spouse are to be listed individually but
the total amount of such gifts to be reported by the spouse filing
the return is to be included at item d. In listing the gifts on
schedule A the computation of items b, & (1), and & (2) will be
facilitated if the various items are segregated into gifts to the
spouse and gifts to third parties and the latter category further
subdivided into charitable, public and similar gifts, and all other
gifts. In all cases in which it is not apparent how the amounts
entered at items b, k (1), and h (2) were computed, additional
sheets of the same size as the return should be attached and the
computations set forth thereon in detail.

10. Description of property.—In listing upon the return the
property comprising the gifts made during the calendar year, the
description thereof should be such that the property may be
readily identified. Thus, a legal description should be given of
each parcel of real estate, and if located in a city the name of
street and number, its area, and, if improved, a short statement
of the character of the improvements. Description of bonds
should include the number transferred, prineipal amount, name
of obligor, date of maturity, rate of interest, date or dates on
which interest is payable, series number where there is more than
one issue, the exchange upon which listed, or the principal busi-
ness office of the corporation, if unlisted. Descriptions of stocks
should include number of shares, whether common or preferred,

16—87580-9



134 FACSIMILES OF TAX RETURNS FOR 19563

and, if preferred, what issue thereof, par value, quotation at
which returned, exact name of corporation, and, if the stock is
unlisted, the location of the principal business office and State in
which incorporated and the date of incorporation. If a listed
gecurity, state principal exchange upon which sold. In describ-
ing an interest in property based or the duration of a person’s
life, the date of birth of that %erson should be stated. escrip-
tion of life insurance policies should give the name of the insurer
and the number of the policy.

11. Date of valuation of property.—If the gift is made in prop-
:ll;ty qu\er than money, such property is valued as of the date of
e gift.

12. Supplemental documents.—For every policy of life insur-
ance listed on the return, the donor must procure a statement by
the company on Form 938, revised, and file it with the director.
If the gift was made by means of a trust, a certified copy of the
trust instrument must f‘;e submitted. In the case of stock of close
corporations or inactive stock (which should be valued on the
basis of net worth, earning and dividend paying capacity), there
must be submitted balance sheets, particularly the one nearest
the date of the gift, and statements of the net earnings or operat-
ing results and dividends paid for each of the five preceding
years. Any other documents, such as appraisal lists, required for
an adequate explanation should be ﬁleg with the return. For
example, where the gift consists of real estate, a copy of the
appraisal, if available, should be submitted, otherwise full infor-
mation as to the basis of the valuation used should be set forth
under schedule A.

13. Deductions for charitable, public, and similar gifts,—The
values of all charitable, public, and similar gifts listed on schedule
A should be totaled, the totai exclusions claimed on schedule A
with respect to such gifts deducted, and the balance entered at
item k (1).

If money or other property is so given that the income is, for
the duration of a life or a term of years, to be paid to the donor
or other individual, and the property is then to be devoted exclu-
sively for charitable, public, and similar purposes, only the pres-
ent worth or value of such remainder (that is, its value as of the
date of gift) is deductible.

(For information as to deductions authorized for charitable,
public, and similar gifis, which may be claimed under this sched-
ule, consult the Gift Tax Regulations.)

14. Marital deduction.—In determining the amount of the net
gifts for the calendar year there may be deducted, if the donor
was a citizen or resident of the United States at the time the gift
was made, an amount equal to one-half the value of any property
interest (except as otherwise indicated below) transferred by gift
after April 2, 1948, to a donee who at the time of the gift was the
donor’s spouse. Where the included amount of the gifts to the
donee spouse, as reflected in the “Total included amount of gifts
for year,” item g, is less than one-half the total value of the gifts
to such spouse, the deduction is allowable only to the extent of
such included amount.

For the purpose of the marital deduction the donor’s spouse is
considered as the donee in the case of property interests trans-
ferred in trust if the terms of the trust satisfy the following
conditions:

1. The donee spouse must be entitled for life to all of the
income from the corpus of the trust.

2. Such income must be payable annually or at more fre-
quent intervals.

3. The donee spouse must have the power, exercisable in
favor of herself or of her estate, to appoint the entire corpus
free of the trust.

4. Such power in the donee spouse must be exercisable
by such spouse alone and (whether exercisable by will or
during life) must be exercisable in all events.

6. The corpus of the trust must not be subject to a power
in any other person to appoint any part thereof to any
person other than the donee spouse.

Where the income from property is made payable to the donor
or a third parti for life, or for a term of years, with remainder
absolutely to the donor’s spouse or to her estate, the marital
deduction is equal to one-half the present value of the remainder.

The marital deduction is generally not allowable where the
interest transferred to the donee spouse was a “terminable inter-
est.” The expression “terminable interest” refers to a life
estate, an estate for years, or any other property interest which,
upon the lapse of time, upon the occurrence of an event or con-
tingency, or upon the failure of an event or contingency to occur,
will terminate or fail. If the interest is transferred to the donee
gpouse as sole joint tenant with the donor or as tenant by the
entiret{, the interest will not be considered a “terminable inter-
est” solely by reason of the possibility that the donor may survive
the donee spouse, or that there may occur a severance of the
tenancy. The marital deduction also is not allowable where
the property was held as ‘“community property.” The term

“community property” as used for this purpose includes propercy
held as community property (as deﬁneg in the Gift Tax Regula-
tions), separate property acquired by the donor as a result of a
conversion, during the calendar Xear 1942 or after April 2, 1948,
of property then held by him and the donee spouse as community
proKerty, and property acquired by the donor in exchange for
such scparate property.

15. {Specific exemption.—In determining the amount of the net
gifts for the calendar year there may be deducted, if the donor
was a citizen or resident of the United States at the time the gifts
were raade, a specific exemption of $30,000 less the sum of the
amounts claimed and allowed as an exemption in prior calendar
years. The exemption, at the option of the donor, may be taken
1n its entirety in a singfe year, or be spread over a period of years
in such amounts as he sees fit, but after the limit has been reached
no further exemption is allowable. A donor who was a non-
resident not a citizen of the United States at the time the gifts
were raade is not entitled to this exemption.

16. Schedule B; gifts made during preceding calendar years
(subsequent to June 6, 1932).—Gift tax returns, Form 709, filed
for preceding years subsequent to June 6, 1932, should be indi-
cated :n schedule B. The donor’s name used in each return filed
for preceding years should be shown in schedule B where there
hag been a change in name in this or any prior return. Any
variation such as the use of full given names instead of initials
should also be indicated. The correct amount of the net gifts for
each prior year during which gifts were made (the a