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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., February 3, 1958.

Sir: I have the honor to submit the report entitled Statistics of
Income — 1955, Individual Income Tax Returns for 1955. This is the
fortieth consecutive year for which the Statistics of Income Series of
reports has been publisheds This report was compiled in accordance
with the provisions of section 6108 of the Internal Revenue Code of
1954 which requires the annual preparation and publication of statis-
tics reasonably available with respect to the operation of the Federal
income teax laws. Since the inception of this annual publication, these
statistics have been widely used, not only with respect to the opera-
tion and administration of the income tax laws, but also as benchmarks
in estimating the national income.

This volume presents information showing the sources of income,
exemptions, tax credits, and tax liability reported on all individual
income tax returns filed for the year 1955.

Respectfully,

RUSSELL C. HARRINGTON,
Commissioner of Internal Revenue.

HONORABLE ROBERT B. ANDERSON,
Secretary of the Treasury.

III




OTHER STATISTICS OF INCOME PUBLICATIONS

Corporations

FOR 1955
Preliminary Statistics of Income— 1955, Corporation Income Tax Returns for Tax
Years Ended July 1955-June 1956
Income statements, balance sheets, tax, dividends paid; classified by major
industry groups. Historical summary of total compiled receipts, profit or
loss, taxes, dividends paid by net income status, 1951-55. (To be published
in the spring of 1958.)

Statistics of Income—1955, Corporation Income Tax Returns for Tax Years Ended

© July 1955-June 1956 :

Individuals

Corporations

Fiduciaries

Estates

Partnerships

Gifts

Farmers'’
cooperatives

Income statements, balance sheets, dividends paid, tax, tax eredit. Classi-
fications by industry groups, size of net income, size of total assets, ac-
counting periods, and cross classifications by size of net income and size
of total assets. Special tables an beginning and ending inventories, re-
turns with foreign tax credits, and Western Hemisphere trade corporations.
Historical summary 1946-55. (To be published in the summer of 1958.)

FOR 1954

Statistics of Income—1954, Individusl Income Tax Returns
Adjusted gross income, taxable income, income and self-employment tax lia-
bility, sources of income, exemptions, tax credits, itemized nonbusiness
deductions; classified by size of adjusted gross income. Taxable income by
taxable income size for applicable tax rates. Selected sources of income
by States and Territories. Historical summary 1945-54. (132 pp., 75¢)

Statistics of Income—1954, Corporation Income Tax Returns for Tax Years Ended

July 1954-June 1955
Income statements, balance sheets, dividends paid, taxes, tax credit. Clas-
sifications by industry groups, size of net income, size of total assets,
accounting periods, accounting and inventory valuation methods. Special
tables on beginning and ending inventories of manufacturing and trade cor-
porations, cash dividends paid, corporations filing first returns, returns
with foreign tax credits, Western Hemisphere trade corporations, personal
holding companies. Historical summary 1945-54. (226 pp., $1.25)

Statistics of Income—1954, Fiduciary Income Tax Returns
Total income, taxable income, income tax, sources of income, deductions,
exemptions; classified by size of total income. Selected sources of income
by States and Territories. Taxabls income and income tax by size of taxable
income. (56 pp., 40¢)

Statistics of Income—1954, Estate Tax Returns
Gross estate, deductions, net estate, taxes, and tax credits. Classifica-
tions by size of gross estate, size of net estate before specific exemption.
Selected estate tax data by States and Territories. (26 pp., 25¢)

FOR 1953
(Subjects not included for 1955 or 1954)

Statistics of Income—1953, Partnership Returns
Partnership receipts, deductions, profit and loss, assets, 1liabilities.
Classifications by industry groups, size of ordinary net income or deficit,
size of total receipts. Frequency of returns by year of organization, new
or successor business. Self-employment income and family partnership data.
(62 pp., 45¢)

Statistics of Income for 1953, Part 1, Individual Income Tax Returns, Estate
Tax Returns, Gift Tax Returns
Total gifts, exclusions, deductions, net gifts, tax. Classificdtions by
size of net gifts, size of total gifts plus gift tax, tax status, type of
property. (138 pp., 75¢)

Statistics of Income—1953, Farmers’ Cooperative Income Tax Returns
Receipts, deductions, net incomz or deficit, tax, assets, liabilities,
special deductions and adjustments. Classifications by size of business
receipts, size of total assets, net income status, States and Territories,
type of service performed, exemption status. (42 pp., 40¢)

Statistics of Income publications are for sale by the Superintendent of Docunents, U.S. Government Printing Office, Washington 25, D.C.

Iv



CONTENTS

INDIVIDUAL INCOME TAX RETURNS FOR 1955

Comparison of data—Income years 1955 and 1954.....ccc0vvuvennnns
Sources of adjusted gross income......veveeevenesccnn cerean cesean
Sole proprietorships.....ccceeveeeee. ettt eeca e eeenaes
Marital status of the taxpayer and personal exemptions......... .o
Excludable SicK pPay..cceccecescescaceoassassasaasas cesescnsanenans
Dividends received...ccveieeceneeennn, Chaeessscaananan et sasseanas
Retirement income....... eeseaaanas ceensen Ceitesesecasrseesrnnnas
Sources of data and methods of estimation ......cevvievieniaenans
Returns from which the data were tabulated.......c.cvivennne.
Description of the sample and limitations of the data........
Explanation of classifications and terms....... Crtessecsenenasans
Classifications of returns.......... Cesescnceannesraaaraannne
Sources comprising adjusted gross 1ncome ..... ceeecenonn ciennn
Exemptions...ceeeeeeeeennens cheessnenns Checssesrecasrnsasrenas
Measures of individual income.....cecvveencesccocnscnnosssnns
TAX 11eMS . cereerioeessensresisresscesssoossssassssosnsssnsnne

Basic tables, 1955:
1. Number of returns, adjusted gross income, taxable income,
and income tax, by adjusted gross income classes and

classes cumulated..oesveeecncewscocecsaceccscsasasasanas
2. Sources of income and loss, by returns with standard or

itemized deductions..cveeierinniiiiineiiiietcinnnncncans
3. Sources of income and loss and total nonbusiness deduetions,

by adjusted gross income ClAaSSES.cisersssvssscsersascns

4. Sources of income and loss, exemptions, and tax 1tems——a11
returns, joint returns, and returns of single persons not
head of household or surviving spouse, by adjusted gross
INcome ClaSSEeS . ereecsescacsossccosscsnssoasssscsnnnnsess

5. Returns with itemized deductions—adjusted gross income,
total nonbusiness deductions, exemptions, and tax items,
by adjusted gross income €laSSeSescvetsissresosacssnacss

6. Patterns of income by adjusted gross income classes.......

7. Taxable income, tax credits, and income tax, by taxable
income classes for applicable tax rates........ccc.vues

8. Adjusted gross income, taxable income, income tax, average
tax, and effective tax rate, by types of income tax and
by adjusted gross income ClasSSeS...ceeeesscacansssssones

9. Adjusted gross income, exemptions, taxable income, and in-
come tax, by marital status of taxpayer, by returns with
standard or itemized deductions, and by adjusted gross

income clasSeS.ieieeeresnnns Ceeesescesesasesenscnnseasanes
10. Exemptions by marital status of taxpayer and by adjusted
gross income classes..... cressseens seeccevesetsastersane

11. Capital gains and losses, short- and long-term, and capltal
loss carryover, by adjusted gross income classeS........
12. Selected sources of income, adjusted gross income, and in-
come tax, by States and Territories.........ccevieneenn.
13. Adjusted gross income and income tax, by States and
Territories and by adjusted gross income classeS........
14. Returns with self-employment tax—adjusted gross income and
self-employment tax, by adjusted gross income classes...
15. Returns with self-employment tax—adjusted gross income and
self-employment tax, by States and Territories..........

16. Sole proprietorships by industrial groupS...c.eeeecececses
17. Sole proprietorships by size of total receipts and specified
industrial groUpPS.cecesccssceeoacecncsconons creasencanns

18. Sole proprietorships by States and TerritorieS....eceeeess

v

ol
]
]
]

o e
FIUWNOOBOAOCVULRMDNEWW

18
19

20

21
33
34

35

37

38

48

50

51
55

56
57

58
60

Al




VI CONTENTS

Historical tables, 1946-55: Page
19. Number of returns by major characteristics, adjusted gross
income and deficit, and taX.......... ceesssnnae SPIPIN . 62

20. Returns with income tax—number, adjusted gross income,
income tax, and average tax, by adjusted gross income

classesS....... D T T T ceesseens 63
21. Sources oOf iNCOME DY LYDPC. vttt ienne iverenennssocnssoneonsss 64
22. Selected sources of incomeby adjusted gross income classes. 65
23, Itemized AeduCtions DY L¥DPEuuesev et cenreennseeonnnnnnrans . 67
24. Returns with adjusted gross income-—number, adjusted gross

income, and income tax, by States and Territories....... 68

SYNOPSIS OF TAX LAWS

Income tax:

A. Requirement for filing return and exemptions........... .o 73

B. Income tax rates............ Crseecanas Cevrranaes Ceesssanns T4
Self-employment tax:

C. Requirement for filing return and tax rat€.....e.cveee.... 75

FACSIMILES OF TAX RETURNS, 1955

Form 1040, Individual Income Tax Return...... cesesesieancnies vese 79
Form 1040A, Individual Income TaxX RetUIM...veevoeverasesss ceseean 111
INDEX

Alphabetical index....... Cetesereerennnsesnnan cessevsasrtrsnnsenaas 115



Individual
Income Tax

Returns




INDIVIDUAL INCOME TAX RETURNS FOR 1955

Data included in this report were compiled from
a sample of all individual income tax returns filed
for the income year 1955. The total number of re-
turns filed for that yearis estimated as 58,250,188.

The provisions of the internal revenue laws relat-
ing to the individual income tax for 1955 were sub-
stantially the same as those set forthin the Internal
Revenue Code for 1954. The few amendments which
were enacted for 1955 had a relatively minor effect
on the data included in this report.

COMPARISON OF DATA— INCOME YEARS 1955
AND 1954

Income statistics compiled from data reported on
these returns are shown in detail in the tables
presented in subsequent parts of this report. In
table A below, the number of returns, income, def-
icit, and tax reported for 1955 and 1954 are com-
pared.

Table A.—NUMBER OF RETURNS, INCOME, DEFICIT, AND TAX: 1955 AND 1054

Increase or
decrease

Items 1955 1954
Number or

Percent
amount

All returns:
Number of TeturnS....cceesesnasveans
Ad justed gross income
thousand dollars..
Taxable income....thousand dollars..
Ad justed gross deficit
thousand dollars..

58,250,188 | 56,747,008 | 1,503,180  +2.6
249,429,182 | 230,235,855 | 19,193,327  +8.3
128,020,111 | 115,331,301 | 12,688,810{ +11.0
1,014,480

898,865 -115,615 -11.4

Taxable returns:
Number Of I'etUINS..c:ceveresceeenene
Ad justed gross income
thousand dollars..
Taxable income....thousand dollars..

44,689,065 | 42,633,060 2,056,005 +4.8
229,595,449 | 209,668,830 | 19,926,619 +9.5

127,889,249 | 115,226,743 | 12,662,506 | +11.0

Income taXeesoseon thousand dollars.. 29,613,722 | 26,665,753 | 2,947,969 +11.1
Nontaxable returns:
Total number of returns............. 13,561,123 | 14,113,948 -552,825 -3.9
With ad justed gross income:
Number of returnS.......cocsnoasos 13,129,099 | 13,673,644 =544 ,545 -4.0
Ad justed gross income
thousand dollars.. 19,833,733 | 20,567,025 -733,292 -3.6
Taxable income..thousand dollars.. 130,862 104,558 26,304 +25.2
With no adjusted gross income:
Number of returnS.e..ecee-vecesvsee 432,024 440,304 -8,280 -1.9
Ad justed gross deficit
thousand dollars.. 898,865 1,014,480 -115,615 -11.4

Adjusted gross income totalled $249.4 billion on
57.8 million tax returns filed for 1955. An adjusted
gross deficit, reportedon over 400 thousand returns
reached nearly $900 million and resulted in a net
amount of adjusted gross income for the year of
$248.5 billion, or $19.3 billion more than for 1954.

Taxable income, the tax base under the 1954 Code,
rose to $128 billion to exceed the 1954 reported
amount by nearly $12.7 billion. Taxable income was
not stated by taxpayers with less than $5,000 ad-
justed gross income who used the tax table for cal-
endar year 1955 (see facsimile on page 98) to de-
termine their tax. It was mechanically computed by
the Internal Revenue Service for inclusion in the
tables of this report. Income tax figures displayed
in the tax table relate to size of adjusted gross
income rather than to size of taxable income.

The amount of income tax after credits reported
on these returns climbed above $29.6 billion, to
exceed the 1954 total by more than $2.9 billion.
Taxable returns filed for 1955 numbered 44.7 mil-
lion, an increase of over 2 million from the pre-
vious year. Counter to the overall rise of more
than 1.5 million returns filed for 1955, nontaxa-
ble returns decreased in number by over 0.5 million.

SOURCES OF ADJUSTED GROSS INCOME

Income received in the form of salaries and wages
was the most important source of adjusted gross in-
come, accounting for $200.7 billion of the $248.5
billion total reported for 1955. Salaries and wages
reported for the year exceeded the amount reported
for 1954 by nearly $15 billion, and was reported as
a source of income on 1.3 million more returns than
in 1954. The amount of salaries and wages entering
into the computation of adjusted gross income is
exclusive of wages received under applicable wage
continuation plans for sickness or injury. Table B
shows the amount of salaries and wages excluded from
gross income because of the excludable sick pay pro-
vision of the Code. A further discussion of this
feature of the law may be found on page 4, under
Excludable Sick Pay.

Dividends received from
cluded in adjusted gross income reported on Form
1040 for 1955, totalled $7.9 billion. This amount
was after the exclusion of $249.4 million of divi-
dends that qualified for thedividend exclusion under
the Internal Revenue Code of 1954. A more detailed

corporate stock and in-

Chart 1—SOURCES OF ADIUSTED GROSS INCOME, 1335

and saleri
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4 INDIVIDUAL INCOME TAX RETURNS FOR 1955

summary of the dividend exclusions claimed for 1955
is contained 1n the section headed "Dividends
Received" on page 5. 1In all, dividends included in
adjusted gross income for 1955 surpassed those re-
ported for 1954 by $800 million. Dividends after
exclusion were reported on over 3.7 million returns
for 1955.

Interest reported for 1955 approached 2.6 billion,
up more than $213 million from the prior year. Over
6.3 million returns exhibited income derived from
this source, more than 206 thousand beyond the num-
ber on which such income was reported for 1954.

Combined net profit and net loss from business or
profession exceeded $18.4 billion, a rise of $1.5
billion over that reported for 1954. Income from
this source isdistributed intable 16 by industrial
groups, in table 18 by States and Territories, and
in table 17 for specific industrial groups, by size
of total receipts classes.

Combined net profit and net loss from partnerships
reported for 1955 exceeded $9 billion, $0.5 billion
above the amount reported for 1954.

Of the remaining sources of adjusted gross income
for 1955, +the combined net gain and net loss from
the sale of capital assets totalled $4.8 billion;
combined net income and net loss from rents and
royalties, $3.1 billion; and income received from
sources other than those already mentioned, $2 bil-
lion.

SOLE PROPRIETORSHIPS

Statistics concerning the business or professional
income of persons operating a solely owned business
show that there were 8.2 million different businesses
operated by individuals as sole proprietors for which
total receipts amounting to $138.8 billion were re-
ported. The majority of these businesses, 6.6 mil-
lion, were operated at a profit which totalled $20.0
billion. This represents a profit of 16 percent on
total receipts of $125.2 billion.

The 1.6 million businesses with net loss show
total receipts of $13.6 billion and net loss of
$2.4 billion.

A brief reSume’ of the sole proprietorship opera-
tions shows:

Businesses Businesses
Itenm fotal with net with net
profit loss
Number of businesses.,. 8,239,328 8,617,564 1,621,764

(Thousand dollars)
138,840,548 126,212,358 13,628,190
19,998, 669 19, 998, 669 ——
2,410,493 —— 2,410,493

Total receiptS.........
Net profit.cccvieecccess
Net 108SS8.cecanvcennanns

MARITAL STATUS OF THE TAXPAYER AND
PERSCNAL EXEMPTIQONS

Jf the 58.3 million individual income tax returns
filed for 1955, 35.6 million, or 61 percent, were
Joint returns of husbands and wives. Over 2.1 mil-
lion, or 3.6 percent, were filed by married persons
who chose to filea separate return from that of . the
other spouse.

3ingle persons who did not claim status as head
of householdor surviving spouse filed 19.4 million,
or 33 percent, of all returns. The remaining re-
tumns were filed by nearly 1 million taxpayers who
claimed head of household status and 125 thousand
other taxpayers who claimed status as a surviving
spouse.

learly 161 million exemptions were claimed on all
revurns for 1955.. Of this total almost 129 million
exemptions were on joint returns, and over 26 mil-
lion were claimed on returns of single persons who
did not qualify as head of household or surviving
spouse. These personal exemptions were exemptions
for the taxpayer, and on joint returns, his spouse,
exemptions for dependents,and the additional exemp-
tions for age and blindness.

Table B below, shows the number of returns, ad-
Justed gross income and deficit, and number of ex-
emptions, by marital status of the taxpayer. The
clessification of marital status was determined on
the basis of the name of the taxpayer, the exemp-
ticn claimed for the taxpayer and/or wife, signa-
tures on the return, and the check mark made by
taxpayers who claimed status as head of household
or surviving spouse. Each of the classifications
for marital status of the taxpayer is described un-

. der Marital Status Classification on page 10.

EXCLUDABLE SICK PAY

The 1954 Code excludes from gross income amounts
received as wages,and amounts received under a wage
cortinuation plan, for the period during which an
emrloyee was absent from work because of personal
injury or siclmess. Excludable sick pay could not
exceed a weekly rate of $100, unless the plan was
one to which the employee had contributed—then
amcunts received, attributable to his contribution,
were excluded without 1limit. In the event of sick-
ness, payments for the loss of wages for the first
seven calendar days of absence could not be excluded
from gross income unless the employee was hospital-
ized at least one day during the period of absence.

Table B.—-NUMBER OF RETURNS, NUMBER OF EXEMPTIONS, AND ADJUSTED GR)3S INCOME AND DEFICIT, BY MARITAL STATUS OF TAXPAYER

All returns Returns with adjusted Returns Iith_no
gross income ad justed gross income
Number of Ad justed Ad justed
Marital status Number | Percent | exemptions | Number of gross Number of gross
bf total returns income returns deficit
(Thousand (Thousand
dollars) doltars)
(1) (2) (3) (4) (5) (6) (7)
115,599,993 61.1 128,803,506 | 35,297,444 | 193,623,842 302,549 710,67€
2,120,575 3.6 3,446,187 2,112,130 6,185,030 3,445 27,689
954,384 16| 2,09,112 953,268 | 4,385,670 } 2230 !
125,597 0.2 288,934 124,481 454,497 ’ 10,393
19,449,639 33.4 | 26,202,334 | 19,331,841 | 44,780,143 117,798 150,105
£8,250,188 |  100.0 | 160,837,073 | 57,818, 164 | 249,429,182 432,024 898,865
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Each taxpayer was required to report his gross
salary and wages, and one who claimed excludable
sick pay was further required to provide sufficient
information to substantiate his claim. Such exclu-
sion could be claimed only on Form 1040.

Table C below, shows that there were over 1.2 mil-
lion returns on which excludable sick pay amounting
to $444 million was deducted from gross salaries
and wages. The exclusion approximated two-tenths
of 1 percent of gross salaries and wages. Over one-
half of excludable sick pay was reported on returns
with adjusted gross income under $5,000.

Table C.—~TOTAL SALARIES AND WAGES, EXCLUDABLE SICK PAY, AND SALARIES AND WAGES
AFTER EXCLUDABLE SICK PAY, BY ADJUSTED GROSS INCOME CLASSES

Salaries and wages

Total Excludable sick pay] (after excludable
salaries sick pay)
Adjusted gross income classes| and wages
(Thovsand Number of (‘:_:zumd Number of (:;muntd
u san: ousan
dollars) TetUrnS | sy | TEWDS dollars)
&3] (2) (3) (4) (5)
Taxable returns:
$600 under $1,000......... 1,102,555 4,521 1,373 1,335,777 1,101,182
$1,000 under $1,500....... 2,825,700 9,390 | 1,852| 2,298,765| 2,823,848
$1,500 under $2,000....... 3,780,845 20,893 | 6,920 2,216,585 3,773,925
$2,000 under $2,500....... 5,870,700 38,292 | 12,768 | 2,674,991 5,857,932
$2,500 under $3,000....... 8,183,685 63,054 t 22,221 | 3,038,793 8,161,464
$3,000 under $3,500....... 10,701,753 74,102 | 26,946 | 3,381,200| 10,674,807
$3,500 under $4,000....... 13,263,528 93,041 | 34,470 3,622,720| 13,229,058
$4,000 under $4,500....... 15,240,856 104,928 | 35,773 | 3,683,972 15,205,083
$4,500 under $5,000....... 16,157,501 | 105,623 | 34,891 | 3,495,254 16,122,610
5,000 under $6,000....... 29,051,609 [ 181,934 | 55,694 | 5,474,555 | 28,995,915
6,000 under $7,000....... 22,753,102 | 151,694 | 47,874 | 3,655,244 | 22,705,228
7,000 under $8,000....... 15,925,070 102,177 | 31,437)] 2,228,567 15,893,633
8,000 under $9,000....... 10,287,054 62,916 [ 20,317 | 1,289,682 10,266,737
9,000 under $10,000...... 7,107,731 47,619 | 15,703 811,795 7,092,028

10,000 under $15,000.
15,000 under $20,000.
20,000 under $25,000.

12,334,201 63,1 ] 29,075 [ 1,221,042 12,305,216
3,661,482 12,653 | 8,206 288,846 | 3,653,276
1,950,044 5,868 | 3,852 132,888 | 1,946,192

25,000 under $30,000. 1,288,287 3,355 2,397 74,454 | 1,285,890
30,000 under $50,000. 2,631,392 4,198 | 3,602 119,610 | 2,627,790
50,000 under $100,000.... | 1,682,789 2,527{ 2,200 52,212 | 1,680,588
100,000 under $150,000. .. 402,910 403 355 9,071 402,555
150,000 under $200,000. .. 142,435 146 125 2,763 142,310
200,000 under $500,000. .. 167,572 134 129 2,880 167,443
500,000 under $1,000,000. 31,409 17 19 428 31,390
1,000,000 or more........ 7,773 9 7 189 7,766

Total taxable returns... | 186,552,073 | 1,153,285 | 398,207 | 41,112,289 | 186,153,866

Nontaxable returns:

No adjusted gross income.. 133,263 1,081 1,630 94,618 131,633
Under $600.....ciuvenrenn. 1,082,790 9,061 | 8,521 | 3,261,454 | 1,074,269
$600 under $1,000. .| 873,564 6,608 | 4,329 1,177,006 869,235
$1,000 under $1,500 1,562,046 7,999 6,941 | 1,352,468 1,555,105
$1,500 under $2,000 1,922,771 10,104 { 8,419 | 1,179,967 | 1,914,352
$2,000 under $2,500.. 1,752,249 8,738 6,470 845,400 | 1,745,779
$2,500 under $3,000.. 2,007,439 6,626 | 3,877 795,563 | 2,003,562
$3,000 under $3,500.. 1,705,799 4,154 | 1,486 562,395 1,704,313
$3,500 under $4,000.... 1,473,542 5,572 | 2,315 414,482 | 1,471,227
$4,000 under $4,500. . 869,361 3,853 947 212,518 868,414
$4,500 under $5,000....... 592,982 1,739 434 131,150 592,548
$5,000 OF WOT€.rurnsuaen.s 627,983 1,431 181 | 116,391 627,802
Total nontaxable returns | 14,603,789 66,966 | 45,550 | 10,143,412 | 14,558,239
Grand totalee..eses... 201,155,862 | 1,220,251 | 443,757 | 51,255,701 | 200,712,105
Returns under $5,000........ 91,102,929 | 579,379 | 222,583 | 35,775,078 | 90,880,346
Returns $5,000 or more...... 110,052,933 | 640,872 | 221,17 | 15,480,623 | 109,831,759

See text for "Explanation of Classifications and Terms" and "Description of Sample
and Limitations of Data."

DIVIDENDS RECEIVED

Table D below, shows details on dividends reported
on individual income tax returns, Form 1040, includ-
ing the amounts of dividends received, dividend ex-
clusions, and tax credit for dividends received.

The Internal Revenue Code of 1954 provides for an
exclusion from gross income of the first $50 of divi-
dend income received by an individual from taxable
domestic corporations. The exclusion also applied
to dividends received from fiduciaries and partner-
ships. If the taxpayer received less than $50 of
such income, the exclusion equalled the amount of

dividend income received. On a joint return the ex-
clusion was applicable to each spouse receiving divi-
dend income. Therefore, if both the husband and
wife received dividends eligible for exclusion of
$50 or more, the total dividend exclusion was $100.

These dividends received from taxable domestic
corporations, reduced by the applicable exclusions,
were also eligible for a tax credit for dividends
received. The credit was equal to 4 percent of the
amount of taxable dividends received,but limited to
4 percent of taxable income.

Dividends received from foreignamd certain domes-
tic corporations did not qualify for the exclusion
nor for the tax credit. These were reported sepa-
rately and combined with the dividends received from
qualifying domestic corporations to obtain the amount
of dividends reported in adjusted gross income.

The data pertaining to dividends were derived
solely from Form 1040. On Form 1040A, the amount of
dividends after the exclusion was reported as "Other
income" and the amount of the exclusion was not re-
ported.

Data in table D reveal that the total dividend
receipts reported for the taxable year 1955 was $8.1
billion, of which $7.9 billion were eligible for the
exclusion. Of this amount over $249 million were
excluded from gross income. Receipt of dividends
was reported on 4.5 million returns, but only 3.7
million returns showed dividends in adjusted gross
income.

Of the $7.9 billion of dividends eligible for the
exclusion, $7.6 billion were also eligible for the
tax credit. Although 3.3 million returns showed
dividends eligible for a tax credit, a credit of
$260 million was claimed on only 2.6 millionof these
returns. In some cases, small dividend receipts may
have been eliminated by the applicable exclusion.
Returns without an income tax before credits natu-
rally had no credit. On other returns where the
taxpayer had taxable income and income tax,he failed
to take advantage of the credit benefit even though
he was entitled to do so.

RETIREMENT INCCME

The provisions of the Code relating to retirement.

income allowed an individual a credit against the
income tax for retirement income, if certain condi-
tions were met. To qualify for the credit, an indi-
vidual must have received earned incomein excess of
$600 in each of 10 calendar years (not-necessarily
consecutive) before the beginning of the taxable
year. Widows and widowers whose spouse had received
such prior earnings were also qualified to claim
this credit. If both the husband and wife qualified
and had retirement income, each was entitled to the
credit as individuals, even though a joint return
was filed.

Different rules applied to0 people under 65, and
people 65 years of age or over in computing the re-
tirement income credit. If the person were under
65,retirement income included only pensions and an-
nuities, included in gross income, which were re-
ceived under a public retirement system. Retirement
income of persons 65 or over included income from
pensions and annuities, and interest, rent, and divi-
dends to the extent included in gross income.

&
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Table D.—DIVIDENDS ELIGIBLE AND INELIGIBLE FOR EXCLUSIONS AND DIVIDENDS ELIGIBLE FOR TAX CREDIT, BY ADJUSTED GROSS INCOME CLASSES

Dividends eligible fo: Tax credit for
Dividends in adjusted Domestic and foreign dividends r:ceived Exclusions v tax credgit dividends received
gross income
Total Not eligible for Eligible for
AdJuated gross income clasacs| \ ber of | Apount exclusions exclusions Number of | Amount | Number of | Amount |Mumber of| Amount
returns Number of Amount, Number off Amount | Nunber of Amount returns returns returns N
( Thousand returns ( Thousand returns ( Thousand returns (Thousand (Theusand (Thousand [¢ 8
dollars) dollars) dollars) dollars) dollars) dollars) d)lhn!
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
Taxable returns:
$600 under $1,000.5........ 25,198 10,457 28,692| 11,e45| 4,211 s11| 25,891 10,83 25,891 1,089 22,37 9,645 | 17,849 o4
$1,000 under $1,500. . 45,906 | z2,681] 55,738 | 24,752| 12,270| 2,184| 46,973  22.569| 46973  2.073|  3e.445| 200496 | 29,781 x4
$1,500 under $2,000.. 6h663| az2sas| 70| 3s.em| 15.100)  4las1|  e2seo]  31.m0]  e2ses|  3028|  s1.997) 28363 | 43257 542
7000 under $2,500 99,055 |  s6,247| 111,398 | 61,385| 15,804 | =2.552| 100,848| 58,833| 99,457 5.138| av.ece| 53.695| 72,058 1,33
g 1 . 838 92,592 62,189 75,420 1,724
der $3,000 110,605 | 6,992 130,364 | 72,830| 21,804 4,804 112,700| es,027| 112,352 s, 2, , X |72
:g'ggg ander 23:500., 133,884 | 82,464 | 158,867 | 89,925| 24,143 | 6,027) 142,175|  e3,898| 141,827] 7.462| 115.746| 76,436 | 95,365 2,303
$3,500 under $4,000. . 141,390 84,338 | 172,386 92,313| 27.415| 3,e25| 153,372| 88,688 1s2,676| 7.975| 121,673]  go.713| 105,901 2043
$4,000 under $4,500. . 154,205 | 103,027 | 190,477 | 112,309| 20,675 | 4,694 | 174,359 107.614| 172,273| o9.,260| 137.382| 98,334 | 115,634 2,333
$4,500 under $5,000 147,543 | 101,384 | 198,989 | 110,769 | 25.758| s5.443| 179256| 105.327| 178)560| 9,385 126,381 95,942 | 103,966 2,97
28,128 | 224,193| 47,673 7,281| es,2e1| 216,911| 362,827 19,780| 267,365| 197,131 220,132 6,79;
22’838 nder :g'ggg::""': Fratplt iggiéég 345,766 | 207,708 | 41,488 | 8,049 | 320,424| .199,660| 319,360 18,916| 235,430| 180,744 | 192,732 6,27
$7,000 under $8,000 220,25 | 210,729 | 201e91| 227,016| 31,410 B,096| 273,027 218,919| 271.984| 16,285 198,792| 202,63 | 173,898 70
$8,000 under $9.000. . 181,281 | 175.243] 227335 | 188.979| 23.670| 2.868{ 212,170| 186.112] 211.822| 13,738 1es.0m2| 1720374 | 145,119 6
$9,000 under $10,000. 157077 172,089 | 191,480 | 183,998| 21,988 | 4,67L| 177,300| 179,327| 176,605{ 11,909| 141,222 167417 | 122,276 5,947
74 I 4,469 | 406,129 26,320
.. wr7,312 | an,850 | se2,es6 | 780,864 | 59,570 | 10,400 535,892| 7e1,463| 534,754 | 37,014 4k6,793] 724, \ s
TRl ol . 60,391 | 242,755 | s77.367| 260498 | 11,062| 235.541| 5e66,305| 235,284 16,977| 207,739| 49,329 | 195.609| 20,64k
2o nder 22'%“ zég’g'; 246’590 133,962 | 456,265 | 14,688 | 9,752 | 130,665| 446,514 130,591| 9.677| 119,197 436,837 | 114,982 16,563
sgg’ggg ander $§o'ooo:: 80,272 | 381.419| ‘85,219 | 387.833| 10.802| 4,739 ‘83,885 383.003| 83,849| e,412| 78,827 376,681 | 7e,011| 14,287
30,000 under $50,000. . 138,071 | 1,021,722 | 145,130 | 1,032,956 | 21,218 14,837| 143.264| 1,018,118 143,264| 11,232| 135.870| 1,006,886 | 132,331 o
50,000 under $100,000. 65,770 | 1,128,185 | 67,425 | 1,133,688 | 14,076 | 23,633 | 66,924 1,110,056 |  66,921|  5,504| 65,173 | 1,104,552 | 64,495 )
81| 11,769 17
11,894 | 494,500 12,001] 495,514 3,606 11,521 11,940| 483,993] 1,036 1,012| 11,802| 482,9 , X
3100,888 wnder :égg'ggg 3,687 | 238,824 37181 239,136 1.330| 5,014 3699 234,122 30699 3 30665| 233,811 3,63 8249
:;gg'ooo under $500,000 .1 31853 | 469,624 3879 | 469,952 1,560 | 10,805 3,850 459,148 3,850 328 3,824 458,820 a8 15,214
$500,000 under $1,000,000. . "610] 185,235 612 | 185,287 m| Teas2 611| 181,135 611 5 605| 181,084 2 5.5
3 3 257| 266,106 2 A 108
$1,000,000 oF MOre..rr. ... 27| 272,279 257 | 272299 n.| e .
Total taxable returns.... | 3,170,346 | 7,454,321 | 3,833,126 | 7,674,854 | 487,243 | 186,694 | 3 562,854 | 7,488,162 | 3,550,212 | 220,534 | 2,874,058 | 7,267,629 | 2,522,960| 258,354
Nont. ble turns : _ .
Mo sdjusted gross income... | 29,892 | 0,05 | 36,3 | e,eer| | 12| 2su0| 20,7 2mue0|  nee7] 22,224 29,13
$600 ; 36,469 9,189 - -
s2,122 | 13,273  e2,298|  15,443| 16,357 | 4,04  4v,m8| 11,35 4560|2170 \ ,
2238runder $1,000. . 720059 | 24707 | 8766 | 28,094 18,108| 4,789 | 70.450)  23,305| e8,711|  3,297]  54,995| 20,008 - i
$1,000 under $1,500.. Nenr| 51203 | 10010|  6,9% | 23,8 | 5,9m | 107,27|  0,980| 103,8%) 5,76l 0,6%| 45,225 6,21 K
5 2,000, ....... | ‘oze3l| sa714| 10s,718| sesea| 17037 | 4183 ez)s33 1401 , , ) ) , g
::iogg nder :2:500 ........ 66,007 | 1.656 | mou7an |- 43,344 16,250 | 3,589 |  66,294| 39,755 |  65.,599]  3.688| 52,230 36,067| 19,869 38q
05| 6,73 |  1429| 4g,358|  43,s8s|  a7ess| 2,013 an,e3| 40,673 16,747 408
31500 undor 23’288 e mnel| B §3j07l 5,306 ‘e43|  24593|  29.k28|  240593| 1,508 20,703 27,9200 100132 386
*500 under $4.000. . , , ! 31936 789| 18,993 24,933| 18208 1,191 15.451| 23,742 7,716 224
$3,500 under $4,000 17,969 | 240531 21511 25,722 X ! :
7000 under $4.500. 8,814 | 10,882 9,181 | 11,468 8,486 11,237 8,486 586 8119|1065 4585 131
;:'500 under $57000. | 879 |  10j0s1| 10,214 | 10,603 } 4,708 | 4,047 8,815 9,978 8,815 551 72349 9,626 6,399 7
$5,000 OF DOT€xsnrvrnernsns 10,117 66,855 | 11,537 | 67,547 10,036 | 64,357 9,688 692 8,618 63,664
5
Total nontexable returns. | 545,271 | 396,582 | 63,403 | 425,470 | 125,757 | 31,356 | 531,602| 294,115| 522,910 28,889 437,240] 365,226 89,546 1,954
Grand total.....seesr.s 3,715,617 | 7,850,903 | 4,467,529 | 8,100,325 | 613,000 | 218,050 | 4 094,456 | 7,882,277 4,073,122 | 249,423] 3,311,208| 7,632,855 | 2,612,506 | 260,313
519,709 | 906,938 | 1,505,800 | 79,565 1,221,043| 827,375 | 74e,008| 16,589
Returns under $5,000......... 1,457,603 | 890,162 1,743,968 | 969,723 | 291,466 | 62,786 [ 1,519, \ ,505, 8
Returns ‘5,000‘0; moTe....... 2,258,014 | 6,960,741 | 2,723,561 | 7,130,602 | 321,53 | 155,264 | 2,574,747 | 6,975,339 | 2,567,322 169,858 | 2,090,255 | 6,805,480 | 1,865,598 | 243,724

See text for "Explanation of Classifications and Terms" and "Description of Sample and Limitat.ons of Data.®

The amount of retirement income whichan individual
could take into accountwhen computinghis credit was
the smallerof (a) the retirement income received, or
(b) $1,200 minus any social security, railroad re-
tirement, military retirement or other retirement
pension which was excluded from his gross income.
If the individual were 65 or older, but under 72,
earned income in excess of $1,200 reduced, dollar
for dollar, the $1,200 limitation of net retirement
income on which the credit was based. If he were
under 65, earned income in excess of $900 reduced
the $1,200 limitation. There was no reduction for
earnings if the individual were 72 or older.

The retirement income tax credit, computed at 20
percent of the base for tax credit, was limited in
that it could not exceed the income tax reduced by
credits for: dividends received, partially tax-
exempt interest, foreign tax paid, and tax paid at
source on tax-free covenant bonds. In order to se-
cure the retirement income tax credit,an individual
had to file Form 1040.

Data reported in schedule K of Form 1040, Credit

for Retirement Income, are summarized in table E.
In this table information is shown on the retire-
ment 1income and special deductions reported for

persons with tax credit for retirement income, dis-
tributed by two age groups, persons under 65, and

persons 65 or over, and by adjusted gross income
classes.

There were over 604 thousand persons
credit for retirement income.
lion of retirement income was reported on returns
filed by t*-<=e persons, but only $0.5 billion was
used as the base for credit. The fact that only 19
p2rcent of the total amount of retirement income re-
ported was used as the base for credit resulted pri-
marily from the limitation on the amount of retire-
ment income that could be used in the computation of
the retirement income credit.

Over $2.6 billionof the total amountof retirement
income was reported by 526 thousand persons 65 years
o age or over. However, as a group, these people
were able to use only 17 percent of this amount as
the base for tax credit.

Retirement income of $155 million, less than 6
percent of the total retirement income, was reported
by persons under 65 years of age. The base for

credit for these people represented 48 percent of
their retirement income.

with a tax
A total of $2.8 bil-

SCURCES OF 'DATA AND METHCDS OF ESTIMATION
Returns From Which the Data Were Tabulated
The data included in this report were compiled

from a sample of all individual income tax returns,
Forms 1040 and 1040A, filed in the Internal Revenue




INDIVIDUAL INCOME TAX RETURNS FOR 19565

Table E.—RETIREMENT INCOME AND SPECIAL DEDUCTIONS FOR PERSONS WITH TAX CREDIT FOR RETIREMENT INCOME, BY AGE GROUPS AND BY ADJUSTED GROSS INCOME CLASSES

Under 65 years of age Age 65 years or over
Deductions from the $1,200 limit Deductions from $1,200 limit
Retire- | Retirement income X s Retire- | Retirement income
; Number of Farned income in (Base for Earned income in |Base for
Adjusted gross income classes Numb L ‘ment excluded from ad- dit | Number of _ment excluded from ad- it
persons per:n: income | justed gross income excess of $900 credi reony income justed gross income excess of $900 cre
Amount Amount Amount Amount
(Thousand N“:‘;:n:f (Thousand Nu:::zgn:f (Thousand | (Thousand (Thousand N‘":?‘;gﬂ:f (Thousand N‘::?zz n‘; (Thousand | (Thousand
dollars) P doltars) | P dollars) | dollars) doliars) P dollars) dollars) | dollars)
(1) (2) (3) (4) (5) (6) @) (8) (9) (10) (11) (12) (13) (14) (15)
Taxable returns:
$600 under $1,000......... - - - - - - - - - - - - - -
$1,000 under $1,500....-.. M) - - - - - - (*) (*) ) (*) ) 1) Q]
$1,500 under $2,000....... 7,678 (&) *) (&) 5,939 6,675 4,521 3,929 2,105 967 1,454
$2,000 under $2,500....... 16,833 4,173 5,656 3,697 12,660 18,790 8,789 6,909 4,586 2,992 4,258
$2,500 under $3,000... 24,862 5,225 9,582 5,312 19,637 45,014 12,210 9,725 2,820 2,119 10,259
$3,000 under $3,500....... 26,906 4,529 8,005 3,494 22,377 52,816 9,080 8,136 2,809 1,397 15,963
$3,500 under $4,000....... 32,919 3,149 6,312 2,988 29,770 85,224 10,837 8,887 2,837 1,815 23,891
$4,000 under $4,500....... 28,872 3,882 9,143 3,938 24,990 77,094 11,608 8,623 3,205 1,484 18,669
$4,500 under $5,000....... 26,718 3,524 8,962 3,146 23,194 86,038 11,598 8,976 17,147
$5,000 under $6,000......- 38,976 4,869 8,884 3,660 34,107 130,860 10,968 8,758 31,830
6,000 under $7,000....... 35,101 6,316 12,551 5,393 28,785 104,592 9,419 6,991 7,153 4,245 25,033
7,000 under $8,000. 20,806 2,161 10,619 2,286 1,360 10,951 7,946 1,260 18,645 90,252 8,112 6,063 15,239
8,000 under $9,000. 18,280 2.435 8,867 2,700 { 16,193 93,385 5,254 4,026 13,978
9,000 under $10,000...... 12,690 ’ ’ ’ 12,342 65,209 5,659 4,641 9,402
10,000 under $15,000..... 38,579 2,101 6,457 2,090 36,478 264,263 14,395 11,624 1,915 973 30,392
15,000 under $20,000..... 17,427 883 4,768 888 16,544 164,797 5,493 4,590 483 673 14,59
20,000 under $25,000..... 8,874 516 2,203 555 8,358 115,199 3,205 2,649 } 200 130 { 7,244
25,000 under $30,000..... 6,681 297 1,700 245 6,384 104,886 2,175 1,778 5,714
$30,000 under $50,000..... 11,734 221 295 174 11,513 241,413 4,975 4,242 185 103 9,267
$50,000 under $100,000.... 5,782 98 1,508 100 5,684 201,167 2,273 2,048 136 87 4,683
100,000 under $150,000... 1,292 27 399 18 1,265 86,249 543 503 31 14 995
150,000 under $200,000... 472 3 11 - - 1 (@] 3 469 40,942 185 168 15 12 379
200,000 under $500,000... 557 1 530 3 3 2 1 7 546 80,979 225 203 17 13 439
500,000 under $1,000,000. 100 1 7 - - - 1 99 31,900 37 34 3 1 83
$1,000,C00 or more........ 31 - - - - - - - 31 30,231 4 4 2 1 32
Total taxable returns... 383,232 46,160 | 107,374 2,289 1,363 10,954 7,947 40,439 | 337,072 2,218,617 | 142,279 113,842 29,238 17,321 | 261,011
Nontaxable returns:
No adjusted gross income.. - - - - - - - - - - - - - - -
Under $600.. .t euvrevanas - - - - - - - - - - - - - - -
$600 under $1,000... () (&) ) ) . - - - - - - -
$1,000 under $1,500 18,484 4,869 5,623 4,623 13,615 18,108 5,235 3,604 1,756 547 11,405
$1,500 under $2,000.. 52,739 9,756 14,780 11,442 42,983 72,864 12,593 8,405 2,839 1,250 | 40,273
$2,000 under $2,500.. 48,943 5,939 8,863 6,184 43,004 93,331 10,123 7,054 43,945
$2,500 under $3,000 38,126 4,944 6,049 1,392 810 1,429 1,661 4,628 33,182 87,537 2,434 1,123 38,098
$3,000 under $3,500 21,727 20,665 49,308 4,596 3,094 20,099
$3,500 under $4,000.. 20,711 16,867 41,247 5,254 3,875 3,919 2,067 |{ 15,436
44,000 under $4,500 10,917 6,371 12,106 6,911 10,185 27,828 11793 822 10,892
$4,500 under $5,000 5,262 5,262 22,664 (*) )] 5,749
$5,000 OF MOTE.evvvreennes 3,738 " 3,005 13,647 Q) () 2,898
Total nontaxable returns | 220,995 32,227 47,734 1,392 810 1,429 1,661 33,892 | 188,768 426,534 43,420 29,186 8,514 3,864 | 188,795
Grand total........... 604,227 78,387 | 155,108 3,681 2,173 12,383 9,608 74,331 | 525,840 (2,645,151 | 185,699 143,028 37,752 21,185 | 449,806
Returns under $5,000........ 383,107 57,715 95,029 2,436 1,231 7,716 4,806 56,500 | 325,392 785,180 | 112,081 84,051 29,733 16,282 | 277,604
Returns $5,000 or more...... 221,120 20,672 60,079 1,245 942 4,667 4,802 17,831 | 200,448 11,859,971 73,618 58,977 8,019 4,903 | 172,202

See text for "Explanation of Classifications and Terms" and
lsample variability is too large to warrant showing separately.
2Less than $500.

Service district offices during calendar year 1956.
Tentative returns, amended returns which were not
associated with original returns, and delinguent
returns that should have been filed in prior years
were excluded from the sample before the data were
tabulated for this report.

CGenerally, an individual income taxpayer was re-
quired to file his return on or before the 15th day
of the 4th month following the close of his annual
accounting period. Therefore,the returns which were
timely filed in 1956 were primarily those with
accounting periods ending within the twelve-month
period extending from September of 1955 through
August of 1956. These were predominantly 1955 cal-
endar year returns, but fiscal year and part-year
returns were also represented in the samplein their
proper proportions. '

The data reported on these returns
to mathematical verification, but not a complete
audit, before they were made available by the dis-
trict offices for inclusion in this report. Any
changes in tax 1iability, income, deductions, or
other items resulting from this mathematical veri-
fication program are reflected in the data included
in this report.

Data were compiled from returns filed by citizens
and resident aliens, except those with no informa-

were subject

"Description of Sample and
However, the grand total contains data deleted for this reason.

Limitations of Data."

tion regarding income and tax data. Included in this
group were returns of adults and of dependent chil-
dren earning less than $600 who were nontaxable but
who filed a return to claim refund of income tax
withheld, although they did not meet the income re-
quirement for the filing of a return. Also, data
were taken from returns of dependent children under
19 years of age and dependent students who reported
$6000r more of income whether taxable or nontaxable.

Form 1040A was used by employees with less than
$5,000 total income consisting of wages reported on
the Withholding Tax Statement, Form W-2,and not more
than $100 total of other wages, dividends,and inter-
est. A husband and wife could file on this form if
their combined incomes did not exceed these limits.
Form 1040A could not be used as a separate return of
a married person if one spouse itemized deductions
or if divided community income was to be reported.
Neither could this return be used by an individual
claiming status as head of household oras surviving
widow or widower. No deductions from salaries and
wages could be made from this form, such as exclu-
sion for sick pay, deductions for transportation
and out-of-town expenses, reimbursed expenses, or
expenses of outside salesmen. In reporting other
income on this form, dividends received from domes-
tic corporations up to $50 ($100 on joint returns)
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were excluded but no provision was made to report
the amount of the exclusion. The income tax liabil-
ity of taxpayers filing on this form was determined
by the District Director of Internal Revenue, on the
basis of income reported,from the optional tax table
applying to 1955 income. The tax in this table made
allowance for exemptions and the standard deduction
which takes the place of nonbusiness deductions and
tax credits.

Form 1040 was used by individuals who, by reason
of the size or source of their income, were not per-
mitted to use the standard deduction Form 10404 and
by individuals who, although eligible to use Form
10404, found advantage in the Form 1040. To claim
tax credit for dividends received,retirement income
or for overpayments of F.I.C.A. (Social Security)
employee tax, it was necessary to use the Form 1040.

Individuals with adjusted gross income under $5,000
from whatever source could elect to use the Form
1040 return on which nonbusiness deductions were not
reported, but on which allowable expenses in connec-
tion with the employer's business were deducted from
salaries and wages. The income tax liability in this
case was determined by the taxpayer from the optional
tax table on the basisof adjusted gross income. The
tax table made allowance for the standard deduction,
exemptions,and tax credits other than for dividends
received and for retirement income. Individuals
with adjusted gross income under $5,000, who wished
to claim either nonbusiness deductions in excess of
the standard deduction, or tax credits (other than
dividends received and retirement income) itemized
their deductions, deducted their exemptions, and
computed their taxable income and tax.

Individuals with adjusted gross income of $5,000
or more used the Form 1040 return, claimed their
exemptions, and computed their taxable income and
tax. In computing the taxable income, the taxpayer
could elect to use the standard deduction rather
than to itemize nonbusiness deductions. If he so
elected, the standard deduction was the smaller of
$1,000, or an amount equal tc 10 percent of the ad-
Justed gross income, except in the case of a married
person filing a separate return, where the standard
deduction was $500. The standard deduction was not
allowed on a separate return of husband or wife if
the taxable income of the other spouse was computed
by using itemized deductions. When the standard de-
duction was used, only the two tax credits for divi-
dends received and retirement income could be claimed.

Individuals who reported an adjusted gross income
over $5,000,0or who itemized deductions on Form 1040,
computed their income tax liability by using the in-
come tax rates from the tax rate schedule.

Facsimiles of the 1955 individual income tax re-
turns, Forms 1040 and 10404,are included at the end
of this report on pages 79-113.

In table F below, are shown the number of individ-
ual income tax returns filed for 1955 distributed
by type of tax return form, taxable or nontaxable
status, and form of deduction used.

Of the 58.3 million individual income tax returns
filed, 12.5 million were filed on Form 10404 and
45.8 million were filed on Form 1040. Over 8.3 mil-
lionof the Form 1040A returns and 36.3 million of the
Form 1040 returns were classified as taxable.

The optional tax table was used to determine the
amount of the income tax on nearly 32.7 million re-

turns, all of the Form 10404 returns and 20.2 mil-
lion Form 1040 returns. In total, this represents
56 percent of all returns filed for the year.

In addition to the 32.7 million returns on which
the income tax was determined from the optional tax
table, there were 8.7 million additional returns on
which the taxpayer elected to use the standard de-
duztion. Of the 16.9 million returns on which de-
duztions were itemized,15.4 million were classified
as taxable.

Table F.—-NUMBER OF RETURNS BY FORM OF RETURN AND BY TAXABLE
OR NONTAXABLE STATUS

Form of return Total Taxable [Nentaxable
Stardard deduction:
FCIM 1040A. 1 e esaiennetnnrensenneensennennnnn.s 12,498,205 | 8,314,436 | 4,133,769
Form 1040
Ad justed gross income under $5,0000.000ue., 20,155,309 112,288,634 7,866,675
Total using tax tableve.v..uveieussnenn.n,. 32,653,514 (20,603,07C 12,05C, 444
Adjusted gross income $5,000 or more......... 8,765,590 | 8,651,262 54,328
Total with standard deductionee............ 41,359,104 29,254,332 12,104,772
Itemized deductions, Form 1040:
Ad justed gross income under $5,000. . 00iiiiiinn, 8,571,892 | 7,194,235 1,377,664
Adjusted gross income $5,000 or more .| 8,319,185 | 8,240,498 78,687
Total with itemized deductionSe............ 16,891,084 |15,434,733 1,456,351
Grand Lotalesssiereenveneineieinunnnrnnrn.s 58,250,188 44,689,065 13,561,123

Description of the Sample and Limitations
of the Data

The data presented for individual income tax re-
turns for 1955 were based ona stratified systematic
sanple consisting of 100 percent of returns showing
adjusted gross income of $150,000 or more and of
various lesser percentages of returns showing ad-
Justed gross income of under $150,000. Almost 250,000
returns were selected in 64 distriet directors!
offices. These represented about 0.42 percent of
the total population of 58.3 million individual re—
turns filed throughout the country.

Description of the sample.—Table G shows the num-
ber of returns processed, the number of returns in
the sample, the prescribed sampling ratios, and the
achieved sampling ratios by estimating stratum. The
differences between the prescribed sampling ratios
and the achieved sampling ratios arise from three
sources: incomplete numbering series, nonresponse,
and the normal variation between expected sample

Table G.—NUMBER OF INDIVIDUAL INCOME TAX RETURNS PROCESSED FOR 1955, NUMBER OF
RETURNS IN SAMPLE, AND SAMPLING RATIOS, BY ESTIMATING STRATUM

Number of
returns
processed

Number of
returrs
in sample|Prescribed(Achieved

Sampling ratios
Sampling stratum

FOMM " 040As st iunneennernnnsennanans. 12,517,205 24,279 1/500 1/516

Form 1040, adjusted gross income—
Under $10,000:

Nenbusiness.. - | 34,457,880 29,082 1/333 1/348

Schedule Cl., 5,601,414 15,278 1/333 1/367

Schedule Fuovvrunu... 3,222,676 9,050 1/333 1/356
$10,000 under $50,000:

NCNDUSINeS st et iite s ieirnenennnsns 1,537,439 41,907 1/33 1/37

Schedule G and Fovurrvnvnennannnnnns 878,772 23,562 1/33 1/37
$50,000 under $150,000:

NCnbUSINeSSe e e eretenniiiininennannn, 47,384 13,726 10/33 10/35

Schedule C and Feuvuevenunennnnnnnenas 39,431 11,7G2 10/33 10/34
$15C,000C and over:

NCRDUSINESSe s evnervnerererionnannnnns 4,874 4,874 1/1 1/1

4,116 [© 4,116 /1 /1
58,311,191 | 247,586 - 1/236

drand total, all returns

129,533 additional returns in this stratum were used in preparing the tables on sole
propriz2torships. Inclusion of these returns brings the total number in the sample to
over 275,000. The prescribed sampling ratio for these additiunal returns was 5/1000,
the aciieved ratic was 5/948.
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size and actual sample size that arises in system-
atic sampling through the use of serial numbers.

In addition to the stratification imposed by se-
lecting returns fromeach internal revenue district,
the sample selection was adapted to the regular re-
turn sorting procedures which were employed in the
district offices to facilitate collection and audit
requirements. Returns were sorted on the basis of
type of form, kind of schedules attached, size of
adjusted gross income, and taxpayment status, as
reported by the taxpayer. These sorts constituted
effective sampling strata because the characteris-
tics on which the strata were based correlated
highly with income and tax characteristics.

Increasing sample values to population estimates.—
The sample values were extended to the returns they
represented by multiplying them by T"weighting
factors." These weighting factors were derived for
each class of return by dividing the number of sam-
ple returns received into the total number of re-
turns processed during the year. For instance, the
weighting factor of 516 for Form 1040A returns was
obtained by dividing the number of returns in the
sample 24,279 into the total number of returns proc-
essed, 12,517,205. The primary sources of popula-
tion data were counts made and submitted by the dis-
triet offices showing the numbersof Forms 1040A and
1040 returns processed.

In comparing the weighted sample mnumbers of re-
turns with the figures presented as national totals
for similar classes of returns, slight discrepancies
will be noted. As shown in table H, the discrep-
ancies result from not tabulating certain returns
and reclassifying others in preparing the tables.

Table H.—SOURCES OF DEVIATION BETWEEN WEIGHTED SAMPLE NUMBER OF RETURNS AND
NUMBER OF RETURNS APPEARING IN TABL®S FOR 1955

Number of returns Source of deviation
Deviation
. N . from Returns . _
Adjusted gross income cles$ | w.isonay | Weighted |[weighted | with no M;fﬁ:g
totals sample sample 1;1fi2;'r§13— returns
Under $10,000.....vesvennnnsn 55,684,863 | 55,799,175 | -114,312 -60,302 -54,010
$10,000 under $50,000........ 2,465,898 | 2,416,211 ] +49,687 -697] +50,384
$50,000 under $150,000....... 90,564 86,815 +3,749 -3 +3,752
$150,000 and OVers.eceeere-an 8,863 8,990 =127 -1 -126
All classeS...ceaeanans 58,250,188 1 58,311,191 -61,003 -61,003 -

1These figures are estimated from sample returns filed with the Internal Revenue
Service but which contain no information on income. They are in the population of
returns sampled but are excluded from tabulations.

Separate systems of weighting were used for the
national tabulations and for the State tabulations.
The weights for the national tabulations were de-
rived from nationwide populations obtained by add-
ing the populations reported by the district direc-
tors! offices. The separate district office popu-
lations were used to derive the district office
weights for the State tabulations. Achieved sam-
pling ratios varied sufficiently among districts to
warrant using two separate systems of weights.

As a result of using two welghting systems and
rounded weighting factors, there exist slight dif-
ferences between items in tables showing distribu-
tions by States and corresponding items shown in the
national tables.

‘Sampling variability.—The data from returns show-
ing adjusted gross income of $150,000 or more are
not subject to sampling variability since all such

returns were included in the sample. However, the
estimates which include data from returns showing
adjusted gross income of under $150,000 are subject
to sampling variability. Table I below shows the
range within which we would expect to find 19 out
of 20 frequency estimates prepared from samples simi-
larly selected. In the preparation of this table,
it was assumed that systematic selection within
strata would yield results equivalent to simple
random sampling. For instance, if data from returns
showing adjusted gross income of under $10,000 reveal
500,000 returns having a certain characteristic,
the chances are 19 out of 20 that the difference
between this figure and the one that would have been
obtained from acomplete count is less than the fre-
quency shown for this adjusted gross income class
in table I.

‘TI'able J.—SAMPLING VARIABILITY OF ESTIMATED NUMBER OF RETURNS

And if the adjusted gross income class of
returns to which the estimate refers is—

Under $10,000 $10,000 under |$50,000 under
nder $10, $50,000 $150,000

If the estimated number of returns is—
Then the chances are about 19 out of 20
that the difference between this estimated
number of returns and the figure that would
be obtained from a count of all returns is
less than—

1,000. e enneeeennnneeraneesiaanaaaas 1) 368 82
5,000 ... 2,894 841 179
25,000.. . 5,788 1,856 348
50,000. . . 8,682 2,617 380
100,000. . 12,271 3,661 -
500,000. . .. 27,346 7, bduls -
1,000,000. . 38,386 9,051 -
5,000,000 . s sseennnneessarnnrasannenennes 82,689 - -

1sample is not large enough to give reliable estimate of the sampling variability for
this item.

A general table of sampling variability for esti-
mates that are based on returns from more than one
stratum is not practical to prepare because of the
large number of entries in the tables. The sampling
variability for the value of each such cell must be
estimated individually.

Presented in table J below, is the range, in per-
cent, that would include 19 out of 20 estimates of
adjusted gross income for each of the indicated in-
come classes prepared from similarly selected samples.
Since other money amounts are closely related to or
dependent on adjusted gross income, it is reasonable
to assume that these are subject to comparable sam-
pling variability.

Deletion of certain entries.—Throughout the ta-
bles the policy has been followed of deleting where

Table J.—RELATIVE SAMPLING VARIABILITY OF ESTIMATED ADJUSTED GROSS INCOME

Estimated Estimated
relative relative
Adjusted gross income class | sampling Adjusted gross income class| sampling
variability variability
(Percent) (Percent)
None or deficit....oceceusn. 20,68 || $8,000 under $9,000........ 0.11
Under $600...c0eueeecnacvaces 2.26 || $9,000 under $10,000....... .Q7
$600 under $1,000..c..-u.c.- 2.26 [ $10,000 under $15,000...... .11
$1,000 under $1,500-........ 1.80 || $15,000 under $20,000...... .15
$1,500 under $2,000......... 1.90 || $20,000 under $25,000...... .17
$2,000 under $2,500 1.89 || $25,000 under $30,000...... .18
$2,500 under $3,000 1.84 i $30,000 under $50,000...... 41
$3,000 under $3,500 1.83|{ $50,000 under $100,000..... .23
$3,500 under $4,000 1.83 | $100,000 under $150,000.... .33
$4,000 under $4,500 1.85 || $150,000 under $200,000.... .00
$4,500 under $5,000... 1.89 || $200,000 under $500,000.... .00
$5,000 under $6,000... .08 || $500,000 under $1,000,000.. .00
$6,000 under $7,000... .08 |{ $1,000,000 or more......... .00
47,000 under $8,000 .09 All classeS.eesoacsss .25
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possible those entries where the estimated relative
sampling variability was judged to be excessive.
These cells are appropriately noted in each instance
where this deletion has occurred.

Other limitations of the data,—In addition to
sampling variability, the data are subject to cer-
tain other limitations. Many of the tax returns
from which data were obtained had not been subjected
toa complete audit with the result that errors made
by taxpayers in filling out the returns were not
completely eliminated. In addition, controls main-
tained over the selection and processing of the re-
turns used in compiling the data did not completely
eliminate the possibility of error. Practical oper-
ating considerations necessitated allowance of rea-
sonable tolerances in processing controls.

EXPLANATION CF CLASSIFICATIONS AND TERMS
Classifications of Returns

For the tables included in this report, data re-
ported on individual income tax returns are classi-
fied by: (1) Size of adjusted gross income, (2)
size of taxable income, (3) the major sources of ad-
Justed gross income, (4) returns on which deductions
were either itemized or standard, (5) returns show-
ing the taxpayer's income to be either taxable or
nontaxable, based on the presence or absence of an
income tax liability after credits, (6) marital sta-
tus of the taxpayer, (7) number of exemptions re-
ported by the taxpayer other thanfor age and blind-
ness, and (8) States and Territories. Taxable re-
turns are also classified by types of tax liability.

Sole proprietorship data reported on schedule C
or schedule F of Form 1040 are classified by: (1)
Type of business activity, (2)size of total receipts,
and (3) States and Territories.

Adjusted gross income classes.—The amount of ad-
Justed gross income reported by the taxpayer was
the basis for this classification. With two excep-
tions, the class intervals remain the same as for
1954.  This year, the class $20,000 under $30,000
was subdivided into two classes: $20,000 under
$25,000, and $25,000 under $30,000. In addition,
data for nontaxable returns with adjusted gross in-
come of $5,000 or more, distributed into four ad-
Justed gross income size classes in 1954, are con-
solidated into a single adjusted gross income class
labeled "$5,000 or more." However, in tables where
taxable and nontaxable returns are combined, the
nontaxable returns with adjusted gross income of
$5,000 or more are tabulated in their appropriate
adjusted gross income size class. Returns with an
adjusted gross deficit, whatever the amount, and
returns with a break-even in adjusted gross income
are designated "No adjusted gross income" and ap-
pear as a separate class. Returns with no informa-
tion on them were not included in the tabulations
showing number of returns.

Taxable and nontaxable returns.—This classifica-
tion, as for 1954, was based on the presence or ab-
sence of an income tax 1liability after credits.
This is a departure from the tax status classifica-
tion for the years 1951 +through 1953. For those
years a return was classified as taxable if it had
either income tax or self-employment tax liability.

Taxable returns are those which showed an income
tax liability remaining after the five tax credits
allowed for dividends received, for retirement in-
cone,for foreign taxes paid, for tax paid at source,
and for partially tax-exempt interest. The 1last
three tax credits were allowed only to taxpayers
whc itemized their nonbusiness deductions.

Nontaxable returns are those with no income tax
liability after credits. Such returns may have had
an income tax before credits, but the tax credits
were sufficient to eliminate the original tax.

Returns with standard or with itemized deductions.—
Returns with standard deductions were Form 10404
returns and Form 1040 returns with adjusted gross
income less than $5,000 on which the tax liability
was entered from the tax table, and Form 1040 re-
turns with adjusted gross income of $5,000 or more
on which optional standard deduction was elected by
the taxpayer.

Returns classified as those with itemized deduc-
tions consisted of: (1) Form 1040 returns, on which
nonbusiness deductions allowed against a positive
amount of adjusted gross income were reported in
detail by the taxpayer; and (2) separate returns of
married persons on which no deductions (standard or
itenized) were taken. Returns with a deficit or
break-even in adjusted gross income, heretofore
classified as returns with itemized deductions, are
classified for 1955 as returns with a standard de-
duction.

Taxable income classes.—Taxable income, the amount
to which the tax rates were applied, was the basis
for this size classification. Taxable income was
reported by the taxpayers who computed their own tax
on Form 1040, but was mechanically computed by the
Internal Revenue Service for taxpayers who filed
either Form 1040 or Form 1040A and used the tax ta-
ble to determine their tax. Returns with no taxable
income are so designated. The class intervals coin-
cide with taxable income brackets of the three in-
come tax rate schedules applying to (1) joint returns
and returnsof surviving spouse (2) separate returns
of husbands and wives and of single persons not head
of householdor surviving spouse, and (3) heads of
housiehold. There are 24 income brackets in the first
two groups and 26 brackets in the third group, each
group having its distinet class intervails.

Marital status.—Classification of returns for
marital status was basedon the marital status indi-
cated by the taxpayer on his return. The Code pro-
vides that the marital status be determined at the
close of the tax year or on the date of the death
of & spouse. The five classifications are: joint
retvrns of husbands and wives, separate returns of
hustands and wives, returns of heads of household,
returns of surviving spouse, and returns of other
single persons. When using data tabulated by mari-
tal status, the user should first read the discus-
sior under Marital Status of Taxpayer, on page 4.

Jcint returns of husbands and wives are those on
which a married couple reported their combined in-
come, or returns of a married person whose spouse
had no income but who, nonetheless, was entitled to
claim an exemption for the spouse. This group in-
cludes joint returns filed on Form 1040A even though
the district director may have determined the mini-
mum tax on the basis of separate incomes of husband
and wife, on some of these returns.
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Separate returns of husbands and wives are returns
of married persons who filed independent returns,
each reporting his own income and claiming his own
exemptions. Returns showing divided community in-
come were classified as separate returns of husbands
and wives. This group does not include joint returns
filed on Form 1040A,even though the district direc-
tor determined the minimum tax an the basis of sepa-
rate incomes of husband and wife.

Returns of heads of household are returns filed
on Form 1040 by individuals who indicated on the
face of their returns that they claimed this status.
The Code specifies headof household as an unmarried
person who furnished over one-half the costof main-
tenance of a home which was his residence and which
he shared during the entire year with any related
person for whom he was entitled to the exemption
(except multiple support), or with his unmarried
child, stepchild, or grandchild even though the
child was not a dependent. Moreover, head of house-
hold also applies toone who paid more than half the
cost of maintaining a household which was the prin-
cipal abode of his parents, either of whom qualifies
as a dependent.

Returns of surviving spouse are returns,Form 1040,
filed bya widow or widower who signified this mari-
tal status on the face of his return. The Internal
Revenue Code of 1954 defines a surviving spouse as
a taxpayer whose spouse died during either of two
previous years and who had not remarried, but who
had maintained as his home a household which was
also the principal abode ofa child or stepchild for
whom the taxpayer was entitled to the deduction for
personal exemption.

Returns of single persons are returns of unmarried
individuals who did not claim status as head of
household or as surviving spouse.

Number of exemptions other than age and blind-
ness.—For a frequency distribution of returns by
number of exemptions, only the per capita exemption
of the taxpayer, his spouse on a joint return, and

each dependent were utilized. This maintained the
same basis for this distribution that was used in
previous years. There 1is a class for each of 1

through 5 exemptions and for 6 or more exemptions
for all returns and for joint returns; and a class
for each of 1through 3 exemptions and for 4 or more
exemptions for separate returns of husbands and
wives, for returns of heads of household, and for
returns of single persons; anda class for 2, 3, and
4 or more exemptions for returns of surviving spouse.

Types of tax .—Returns were recognized as having
two kinds of income tax, that is, the combined nor-
mal tax and surtax or the alternative tax, and as
having an unrelated self-employment tax.

Normal tax and surtax was computed at the regular
tax rates on all returns on which no incomewas re-
ported resulting from an excess of net long-term
capital gain over net short-term capital loss, and
on returns with income from this source, where the
tax computed at the regular rate was less than the
tax computed at the alternative tax rate.

Alternative tax, which limited the effective in-
come tax rate on the excess of net long-term capi-
tal gain over net short-term capital lossto 25 per-
cent, was applied on returns where the tax on such
income, plus the tax computed at the regular rates
on income from other sources, was less than the tax

computed on his entire taxable incomeat the regular
rates. The alternative tax proved advantageous when
taxable income reached $18,000 ona separate return,
$36,000 on a joint return, or $24,000 for the head
of household.

Self-employment tax was imposed on the self-
employment income of individuals owning and operat-
ing a business that conformed to the statutory defi-
nition of trade or business for self-employment tax
purposes.

States and Territories.—This classification con-
sists of the 48 States, District of Columbia, Alaska,
Hawaii, Puerto Rico and the Virgin Islands, and a
special groupof United States citizens with foreign
addresses. The latter classification excludes re-
turns filed by citizens residingin contiguous areas
of Canada and Mexico and returns filed by citizens
with Army Post Officeor Fleet Post Office addresses.
This classification was based primarily on the dis-
trict in which the return was filed. However, re-
turns for Alaska, filed in the State of Washington,
and returns for the District of Columbia and United
States citizens with foreign addresses, filed in
Maryland, were classified on the basis of the tax-
payer's address.

Industrial groups.—The business activity of indi-
viduals reporting a solely owned business or profes-
sion was classified by industrial groups an the basis
of the principal business activity described by the
taxpayer in his business schedules. When more than
one type of business was conducted, each different
type of business was classified for its respective
industrial activity on the basisof its description.
When two or more businesses of the same type were
operated and reported on separate schedules, these
like businesses were combined as one business ac-
tivity, except that, on a joint return of husband
and wife where each operated an independent busi-
ness, the business of each was considered a sepa-
rate business even though of the same type. Commu-
nity property business, even though divided between
husband and wife for income tax purposes, was not
so divided for industrial classification. There are
nine major groups—agriculture, mining, construc-
tion, manufacturing, public utilities, trade, fi-
nance, service, and business not allocable, the
first eight of which have subgroups.

Businesses with net profit or with net loss.—
This classification was dependent upon the ocutcome
of each business activity given a separate indus-
trial classification. In cases where two or more
businesses of the same type were combined for indus-
trial classification, the net profits and net losses
were merged and the net result determined whether
it was a business with net profit or a business with
a net 1loss. If different types of business were
operated, each type was classified industrially and
the net profit or net loss for each was tabulated
separately.

Size of total receipts.—The amount tabulated as
total receipts for each different type of business
operated was the basis for this size classification.
If total receipts were not available, the amount of
net profit was substituted for total receipts, un-
less, of course, a net loss was indicated, in which
case the total receipts were designated as "Not
stated."

A\
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Sources Comprising Adjusted Gross Income

Salaries and wages (after excludable sick pay)
are the amountsof compensation included in adjusted
gross income,except wages reported in "Other income"
on Form 1040A. Excluded are amounts received as
wages or, in place of wages, payments received under
a wage continuation plan for the period during which
the employee was absent from workon account of sick-
ness or personal injury. The exclusion was limited
to $100 per week,and was reported onlyon Form 1040.
Total salaries and wages, before exclusions for sick
pay, included bonuses, tips, commissions, and other
kinds of compensation received by the employee for
services rendered. Amounts paid to the employee by
his employer to cover expenses incurred in connec-
tion with the employer's business were included as
income from wages. On Form 1040, travel and lodging
expenses incurred while away from home overnight and
transportation expenses were deducted before report-
ing the total salary and wages, while expenses other
than travel and transportation were deducted only
to the extent that reimbursed expenses were included
in wages. Also, outside salesmen deducted all or-
dinary and necessary business expenses from their
compensation before entering total salary.

Dividends (after exclusions) are those included
in adjusted gross income reportedon Form 1040. The
Internal Revenue Code of 1954 provides for an ex-
clusion from gross income of the first $50 of divi-
dend income received by individuals from taxable
domestic corporations. Ona joint return the exclu-
sion was applicable to each taxpayer receiving divi-
dend income. Therefore, if both the husband and
wife received dividends eligible for exclusion of
$50 or more, the total dividend exclusion was $100.
Dividends reported included foreign and domestic
dividends received directly, and dividends qualify-
ing for the exclusion received through partnerships
and fiduciaries. Not included are the so-called
dividends from mutual savings banks, cooperative
banks, domestic building and loan associations, do-
mestic savings and loan associations, and Federal
savings and loan associations. The taxpayer was
instructed to report such income as interest income.

Interest received is that reported on Form 1040.
Included are interest on bonds, debentures, notes,
mortgages, bank deposits, savings accounts, loans,
and tax-free covenant bonds, together with the par-
tially tax-exempt interest. The partially tax-exempt
interest includes that received through partnerships
and fiduciaries. According to the instructions for
completing Form 1040, the so-called dividends men-
tioned in the previous paragraph were to have been
reported as interest income.

Business or professional net profit or net loss
was reported by individuals who were sole proprie-
tors of a business, farm, or profession. If a tax-
payer had more than one sole proprietorship activity
during the year, the single amount of net profit or
net loss reported in adjusted gross income repre-
sented a combination of the profits and losses from
all of his business activities.

Business expenses deductible from total receipts
from business activities included such items as cost
of goods sold, salaries and wages to employees, in-

terest on business debts,
business property, bad debts arising from sales or
service, depreciation and obsolescence, depletion,
casualty losses on business property, rents, repairs,
supplies, advertising, selling expenses, insurance,
and other expenses of running the business. Compen-
sation of the sole proprietor was not allowed as a
business deduction and the net operating loss deduc-
tion was not reported amongthe business deductions.

Fartnership net profit or net loss was reported
by individuals who were members of a partnership,
syndicate, joint venture, or the 1like. If the tax-
payer wasa member of more than one partnership dur-
ing the year, the single amount of partnership net
profit or net loss reported in adjusted gross income
represented acombination of the ordinary net income
or loss from all of his partnership shares (whether
or not actually received). In reporting the net
profit or the net 1loss from partnership, however,
the taxpayer was required to exclude his share of
(a) partially tax-exempt interest, (b) dividends
qualifying for the exclusion,and (c) net short- and
lonz-term capital gain or loss. These shares were
reported in their respective sources.

Net gain from sales of capital assets included in
adjisted gross income is the amount of gain from
sales or exchanges of properties that were treated
as capital assets. It was a combination of net
short-term capital gainor loss (including the capi-
tal loss carryover from 1950-54) and 100 percent of
the net long-term capital gain or loss. If the net
long-term capital gain exceeded the net short-term
cap:ital loss,only 50 percent of the excess gain was
included in adjusted gross income. If the net
short-term capital gain exceeded the net long~term
cap:.tal loss, then the entire excess short-term gain
was included in adjusted gross income. In making
this combination, net short- and long-term capital
gain or 1loss from partnerships and net short- and
long-term capital gain from fiduciaries were included.

Net loss from sales of capital assets allowed in
computing adjusted gross income is the deductible
loss resulting from sales or exchanges of properties
treated as capital assets. In determining the de-
ductible loss, all short-term capital gains and
losses {including the capital loss carryover from
1950-54) and 100 percent of all long-term gains and
losses were merged, and the excess capital loss was
allowed to the extent of (a) capital loss, (b) tax-
able income (adjusted gross income, if tax was de-
terndined from tax table) computed without regard to
capitalgainsand losses and the deduction for ex-
emptions,or (¢) $1,000—whichever was smallest. In
the determination of the excess capital loss, net
short- and long-term capital gain or loss from part-
nerships and net short- and long-term capital gain
fron fiduciaries were included. The excess capital
loss not deductible in the 1955 year may be carried
intc each of 5 succeeding years asa short-term cap-
ital loss until it has been eliminated by capital
gains or through the capital loss deduction allowed
in computing adjusted gross income.

Short-term applies to gains and losses from sales
of capital assets held 6 months or less. Such gains
and losses, together with the capital loss carryover,
are merged to obtain the net short-term capital gain

taxes on business and
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or loss. In this merger,the net short-term capital
gainor loss from partnerships and the net short-term
capital gain from fiduciaries are also included.

Long-term applies to gains and losses from sales
of property treated as capital assets but held more
than 6 months. These gains and losses are taken
into accountat 100 percent. Long-term capital gains
and losses together with net long-term capital gain
or loss received through partnerships and net long-
term capital gain received from fiduciaries are
merged to determine the net long-term capital gain
or loss.

Capital loss carryover from 1950-54 is the remain-
ing portion of net capital loss sustained in those
years but which the taxpayer had not yet been able
to eliminate through his capital gainsor the $1,000
deduction allowed for capital losses in computing
his adjusted gross income, in years subsequent to
the year in which the capital loss arose. This
carryover was reported with and treated asa current
year, short-term capital loss by the taxpayer.

Net loss from sales of.capital assets before limi-
tation is the entire net loss from sales or exchanges
of property treated as capital assets and reported
on returns showing a capital loss deduction from
gross income on account of this loss. It is a com-
bination of the net short-term capital gain or loss
including the capital loss carryover and the net
long-term capital gain or loss, without regard to
the statutory limitation onthe allowable deduction.

Net long-term capital gainin excess of net short-
term capital less 1s the entire amount of this ex-
cess occurring on returns with the alternmative tax;
it is not the amount included in adjusted gross in-
come. This excess long-term capital gain is the
amount to which the special rate of 25 percent is
applied in computing the alternative tax.

Net gain or loss from property other than capital
assets is that from sales or exchanges of property
which was not treated as a capital asset. Unlike
the excess net long-term capital gain above, all of
this type of net gain was included in adjusted gross
income. Also, a net loss of this type was wholly
deducted in computing adjusted gross income.

Annuities and pensions included in adjusted gross
income are only the taxable portion of amounts re-
ceived within the tax year. The full amount of a
pension or annuity received by a retired employee
who contributed nothing toward the cost was taxable.
In cases where the annuitant contributed to the cost,
the life expectancy and the 3-year method were pro-
vided for computing the taxable amount to be re-
ported, each depending upon the type of pension or
annuity but, in general, provision was made to ex-
clude a portion of the receipts as recovery of cost.

Rents and royalties were reported in a single
schedule on the 1955 income tax return. Therefore,
the annual net profit or net loss which was availa-
ble represented a combination of the net profit and
net loss from both types of investment. Rents in-
cluded not only rents from real estate but also
amounts received from renting any kind of property,
and included the fair market value of crops received
as rent from farm property. Royalties included rev-
enue from copyrights, patents, trade-marks, formulas,
natural resources under lease, and the like. De-

ductions against the gross income received from
these investments were claimed for maintenance, in-
surance, repairs, interest, taxes, depreciation,
depletion, and other expenses pertaining to the re-
spective income.

Income {or loss) from estates and trusts is the
taxpayer's share of fiduciary income from an estate
or trust under which he was a beneficiary. Fiduei-
ary income includes amounts required to be distrib-
uted, and amounts credited to the beneficiary's
account whether actually received or not, as well
as amounts paid to the beneficiary. Income from
estates and trusts is reduced by the taxpayer's
share of depreciation. Capital gain, dividends
qualifying for the exclusion, and partially tax-
exempt interest were also excluded and reported in
their respective, source. A loss from estates and
trusts was distributed to a beneficiary only upon
termination of a trust or an estate which had a net
operating loss carryover, or a capital loss carry-
over or for its last tax year had deductions (other
than exemption and charitable deduction) in excess
of gross income.

Other sources of income include alimony received,
prizes, awards, sweepstakes winnings, gambling
profits, recovery of bad debts and taxes deducted
ina prior year, insurance received as reimbursement
of medical expenses previously deducted, and any
other item of income not separately reported. Also
there was included a total of $12,429,000 which con-
sisted of wages not subject to income tax withhold-
ing, dividends after exclusions, and interest, not
exceeding $100 per return, reported in one sum as
"Other income" on 278,402 returns, Form 1040A.

Income attributable to ‘several taxable years,
filed under the provisions of Subchapter Q, Part 1,
of the Internal Revenue Code of 1954, was prorated
over the period in which it was earned. Only that
portionof the income allocated to 1955 was included
in the tabulations included in this report. Such
income originated from (a) back pay which exceeded
15 percent of the taxpayer's gross income for the
taxable year, (b) created inventions or artistic
works which covered a period of at least 24 calendar
months, and for which +the income received was at
least 80 percent of the total amount received for
the entire period ending 12 months after the close
of the taxable year, and (c) compensation received
in the taxable year for long-term services performed
by an individual or a partner over a period of 36
months or more, provided the amount received was at
least 80 percent of the total compensation.

Exemptions

In computing taxable income, a deduction of $600
was allowed for each exemption to which an indi-
vidual was entitled. A per capita exemption of $600
was allowed for the taxpayer and, ona joint return,
his spouse, and for each child (including a step-
child or an adopted child) who received more than
one-half of his support from the taxpayer and who
was under 19 years of age or was a student. If the
child was 19 or over and not a student, an exemption
was allowed only if the child met the support test
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and had gross income under $600. Also, an exemption
was allowed for each other dependent (specified be-
low) with less than $600 gross income who received
over one-half of his support from the taxpayer. To
qualify as a dependent,the child or other dependent
must have been a citizen or resident of the United
States, or a resident of Canada, Mexico, Republic of
Panama, the Canal Zone;and in certain instances, of
the Republic of the Philippines.

Additional exemptions of $600 for age 65 or over
and $600 for blindness were allowed the taxpayer
and, if a joint return were filed, the taxpayer's
spouse.

If the dependency qualifications were met, an ex-
emption was claimed for parent, grandparent, grand-
child, brother, sister, stepbrother, stepsister,
stepmother, stepfather, mother-in-law, father-in-
law, brother-in-law, sister-in-law, son-in-law, and
daughter-in-law; for uncle, aunt, nephew, or niece
if related by blood; and for any person who lived
in the taxpayer's home who was a member of his
household, whether or not related to the taxpayer.

The Internal Revenue Code of 1954 made an excep-
tion to the support test for a dependent who was
supported by several persons none of whom contrib-
uted more than one-half. Under this provision, any
one of the group who had contributed more than 10
percent of the support' could claim the exemption if
each of the others who contributed more than 10 per-
cent of the support filed a declaration that the
exemption would not be claimed by them.

The number of exemptions and the amount claimed,
as tabulated in this report,include exemptions from
every return filed. There is some duplication of
exemptions inasmuch as dependents with less than
$600 of gross income from wages subject to income
tax withholding filed a return to claim refund of
tax; and children dependents over 19 years who were
students, with gross income of $600 or more, filed
a return because their income met the requirement
for filing. Exemptions claimed on returns filed by
these dependents were tabulated, as well as the ex-
emptions for these dependents reported on the return
of the taxpayer rightfully claiming the dependent .

Measures of Individual Income
Adjusted gross income is defined as gross income
minus (a) allowable expenses attributable to the
taxpayer's trade or business, (b) expenses paid or
incurred in connection with services as an employee
under a reimbursement or other expense allowance
arrangement with the employer, (c¢) expenses of travel,
meals, and lodging while away from home incurred by
the taxpayer in connection with services rendered
as an employee, (d) expenses of transportation paid
by the taxpayer in connection with the performance
of services as an employee, (e) expenses of outside
salesmen attributable to business carried on by the
taxpayer, if such business required the performance
of his services as an employee in the solicitation
of business for his employer at points other than
the employer's place of business, (f) deductions
attributable to rents and royalties, (g) deductions
for depreciation and depletion allowable to a life
tenant or an income beneficiary of property held in

trust, (h) allowable losses from sales of capital
assets and other property,and (1) a deduction equal
to 50 percent of the excess of net long-term capital
gain over net short-term capital loss.

Adjusted gross deficit occurred wherever the de-
ductions allowed for the computation of adjusted
gross income, stated above, exceeded the gross in-~
comne.

Taxable income tabulated for individual returns is
ad justed gross income minus deductions itemized or
standard, and personal exemptions. The amount of
taxable income, shown inthis report, includes both
the taxable income reported by taxpayers on Form 1040,
anda mechanically computed amount of taxable income
for taxpayers who filed on Form 1040 or Form 1040A and
whose tax was entered on the return from the tax
table. Taxable income for these taxpayers was com-
pused by {(a) using the midpoint of the adjusted
gross income bracket of the tax table into which the
income fell as the amount of adjusted gross income,
(b) providing a 10 percent standard deduction based
on the midpoint, and (¢) allowing $600 for each
exemption claimed. This formula resulted in the
actual amount of taxable income upon which the tax
was based. This is the only instance in which an
item, not reported on the individual income tax re-
twrn, was supplied for the tabulations.

Total receipts from business are the gross receipts
from sales and services reduced by returned goods,
rebates, or allowances from the sale price. Total
receipts also include any other business income.
Details as to the sources of business receipts are
not required on the business schedule. If the sole
prcprietor fails to submit a  business schedule or
if the scheduleis lacking for any reason, the amount
of total receipts is not available for tabulation.
The number of businesses with net profit for which
receipts are lacking is not Xnown inasmuch as the
net profit is substituted for total receipts in such
cases. Therefore, total receipts are understated
by an indeterminable amount.

Tax Items

The income tax rates applicable to 1955 income
were 20 percent of the first $2,000 of taxable in-
come, increasing to 91 percent of taxable income in
excess of $200,000 for all persons except heads of
household, and in excess of $300,000 for heads of
household. However, under the split-income provi-
sion, the 91 percent rate was operative only on tax-
able income in excess of $400,000 on joint returns
and returns of surviving spouse. The maximum amount
of tax liability was limited to 87 percent of tax-
abls income.

Income tax before credits is the tax based on
taxable income and calculated at the prescribed
ratzs. It may be the optional tax, the regular in-
com2 tax, or the alternative tax, and it is without
regard totax credits allowed asa reduction thereof.

Normal tax and surtax is the regular income tax
reported by the taxpayer. Taxpayers using Form 1040
who either did not choose, or who were ineligible
to use the optional tax table, computed their nor-
mal tax and surtax by multiplying their taxable in-
come by the applicable tax rate. Taxpayerswho filed
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Form 1040 and used the optional tax table reported
their tax from the table. The Internal Revenue
Service, using the optional tax table, determined
the tax for taxpayers who used Form 1040A. The op-
tional tax table shows the amount of tax due for
various adjusted gross income brackets and numbers
of exemptions, for taxpayers with adjusted gross in-
come under $5,000.

Alternative tax applied only in case the taxpayer
had an excess of net long-term capital gain over net
short-term capital loss and only if the alternative
tax was less than the regular income tax. The al-
ternative tax was the sum of (a) a partial tax com-
puted at the regular income tax rates ontaxable in-
come reduced by 50 percent of the excess net long-
term capital gain over the net short-term capital
loss and (b) an amount equal to 25 percent of the
entire excess.

Tax credit for dividends received is equal to 4
percent of the qualifying dividends in excess of the
dividends excluded from gross income. However, the
credit could not exceed the lesser of (a) the income
tax reduced by foreign tax credit or (b) 4 percent
of the taxable income.

Tax credit for retirement income is allowed against
the income tax,if the taxpayer qualified with regard
to earned income in prior years. The credit is 20
percent of +the retirement income, as defined by
statute,with a maximum limit of $240 for each indi-
vidual. Such credit, however, could not exceed the
income tax reduced by the other four tax credits.

Tax credit for foreign tax paid was allowed against
the income tax only to those taxpayers who itemized
deductions and did not include this tax among those
deductions. The credit pertains to income and profits
taxes paid toa foreign country or possession of the
United States, including the taxpayer's share of
such taxes paid through partnershipsand fiduciaries.
This credit could not exceed the same proportion of

the tax against which the credit was taken which the

taxable income from sources within that foreign coun-
try bore to the entire taxable income. For an indi-
vidual, taxable income for this purpose is computed
without deduction for personal exemptions.

Tax credit for tax paid at source relates to in-
come tax withheld and paid,by the debtor corporation,
on interest from tax-free covenant bonds. Credit
for the amount of tax paid, including the taxpayer's
share of such tax paid through partnerships and fi-
duciaries, was allowed against the income tax but
only if deductions were itemized.

Tax credit for partially tax-exempt interest re-
places the former deduction from net income and was
allowed against the income tax only if deductions
were itemized. The tax credit is 3 percent of the
partially tax-exempt interest included in gross in-
come, but was limited to the lesser of (a) 3 percent
of taxable income or (b) the income tax reduced by
the credit for foreign tax paid and the credit for
dividends received.

Income tax after credits is the net income tax
reported, after all tax credits against the income
tax had been deducted, but prior to adjustments for
tax withheld and the payments on declaration.

Self-employment tax was reported by an individual
who had net earnings from self-employment derived

from a trade or business carried on by him, or from
his share of self-employment net earnings from a
partnership of which he was a member. For taxable
years ending in 1955, most self-employed farmers
were subject to the self-employment tax for the
first time. Income from the performance of most
professional services were again excluded from net
earnings from self-employment. Certain types of
income and deductions suchas rents, interest, divi-
dends, capital gains and losses, net operating loss
deduction, and casualty losses were also excluded
from the computation of mnet earnings from self-
employment.

In determining the amount of self-employment income
to be taxed, three factors were considered: first,
the amount of net earnings from self-employment must
be $400 or more; second, the maximum amount of self-
employment income to be taxed is $4,200; and third,
the amount of wages received on which social security
tax had been withheld by an employer. If the social
security tax was withheld from wages, the amount of
such wages was subtracted fromthe maximum amount of
$4,200 to determine the limit on self-employment in-
come to be taxed. The amountof self-employment in-
come subjectto tax was the smallerof (a) the amount
of the limit on self-employment income to be taxed,
determined as stated, or (b) the amount of net earn-
ings from self—employment. Noexemption was allowed
againstthe self-employment income in computing the
self-employment tax at 3 percent.

Tax withheld is the income tax withheld at source
on wages together with the overwithholding of the
social security employee tax. The amount of income
tax withheld by employers was stated in wage bracket
withholding tables or was determined by applying the
prescribed 18 percent withholding tax rate to the
amount of wages in excess of withholding exemptions.
The overwithheld social security tax, that is, the
excess of the maximum tax of $84, occurred because
the employee received wages from more than one em-
ployer.

Payments on 1955 declaration of estimated income
tax were reported on returns,Form 1040. These pay-
ments, received with the 1955 Declaration of Estimated
Income Tax, Form 1040ES, also included any credit
which was applied against the estimated tax by reason
of an overpayment of the 1954 tax liability.

Tax due at time of filing is the amount of tax
that remained after the tax withheld and payments
on the 1955 declarationhad been applied against the
total tax 1iability for the'year. This amount in-
cluded both the income tax after credits and the
self-employment tax.

Overpayment of tax oceurred when the tax withheld
and payments on the 1955 Declaration of Estimated
Income Tax exceeded the combined income tax liability
after creditsand self-employment tax for the current
year. Overpayment of tax gave rise to a refund or
to a credit -on the subsequent year's estimated in-
come tax.

Refund of tax overpayment 1s the amount refunded
to taxpayers who requested a refund.

Credit on 1956 tax was the amount of 1955 tax
overpayment which the taxpayer specified be credited
on his 1956 estimated income tax.
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Table 1,—NUMBER OF RETURNS, ADJUSTED GROSS INCOME, TAXABLE INCOME, AND INCOME 'TAX, BY ADJUSTED GROSS INCOME CLASSES AND CLASSES CUMULATED
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Returns Ad justed gross income Taxable income Income tax
after credits
Ad Justed gross income classes and clasges cumulated
Percent of] Amount Percent of Amount Percent of Amount Percent of
Number total (Thousand 1 ( Thousand ( Thousand total
dotlars) tota dollars) total dollars ota
1 (2 3 (4) 5 (& 7 (8)
ADJUSTED GROSS INCOME CLASSES w ) () ) ) 4
Returns with adjusted gross income, taxable and nontaxable:
Under $600..cceuuerennn.... e 3,839,333 6.6 1,261,713 0.5 - - - _
$600 under §1,000. e .- 3,202,710 5.5 2,566,114 1.0 211,532 .2 42,172 .1
$1,000 under 41,500. 4,523,556 7.8 5,616,459 2.3 1,088,813 .9 216,479 7
41,500 under 2,000..... . . cen cen . 4,125,462 7.1 7,212,429 2.9 1,794,736 1.4 352,948 1.2
$2,000 under $2,500....... . .| 4,116,843 7.1 9,275,007 3.7 2,809,880 2.2 551,714 1.9
$2,500 4,311,841 7.5| 11,858,501 4.8 4,027,028 3.1 793,795 2.7
33,000 4,329,594 7.5{ 14,065,897 5.6 5,356,148 4.2 1,067,354 3.6
$3,500 4,335,429 7.5 16,254,518 6.5 6,558,390 5,11 1,314,408 bl
$.000 4,169,883 7.2| 17,713,481 7.1 7,476,846 5.8 1,503,118 5.1
$4,500 3,838,738 6.6 18,217,089 7.3 8,096,877 6.3 | 1,626,236 5.5
$5,000 5,862,618 101 32,061,640 12.9 15,318,639 12.0 3,076,915 10.4
$6,000 3,871,849 67 25,020,880 10.0 13,459,381 10.5 2,712,048 9.2
$7,000 2,400,131 4 2 17,897,442 7.2 10,449,084 8.2 2,122,710 7.2
$8,000 1,412,757 2 4| 11,940,018 4.8 7,460,980 5.8| 1,531,892 5.2
$9,000 under $10,000.440.4.. . 912,095 16 8,622,218 3.5 5,637,968 4ob 1,170,459 4.0
310,000 under $15,000........ . 1,518,296 26 17,923,575 7.2 12,519,879 3.8 2,692,340 9.1
$15,000 under $20,000.. . 425,989 7 7,300,263 2.9 5,546,645 4.3 1,308,272 4ub
$20,000 under $25,000.. . 210, 289 4 4,683,237 1.9 3,709,643 2.9 961,080 3.2
$25,000 under $30,000.. . 120,617 .2 3,289,658 1.3 2,661,433 2.1 745,939 2.5
$30,000 under $50,000.. . 190, 707 .3 7,142,830 2.9 5,938,815 4.6 | 1,962,136 6.6
$50,000 under $100,000. . 77,604 .1 5,151,675 2.1 4,345,211 3.4 1,852,467 6.3
$100,000 under $150,000 . 12,960 (t) 1,549,762 .6 1,282,053 1.0 653,397 2.2
$150,000 urnder $200,000... . 3,946 (1) 675,565 .3 555,511 o 305,830 1.0
$200,000 under $500,000. . . 4,022 M) 1,143,650 .5 926,057 .7 549,179 1.9
$500,000 under $1,000,000. . 628 ) 417,978 .2 335,849 .3 209,848 7
$1,000,000 OF MOTC. - vvssusuennnssennseneensinneenaeeneeeannrisssenes 267 ) 567,583 .2 452,73 4 290,986 1.0
Total 57,818,164 100.0 | 249,429,182 100.0 | 128,020,111 100.0 | 29,613,722 100.0
Returns with no adjusted gross income, nontaxable............ 432,024 - 2898, 865 - - - - -
s
Grand OtAles.seusennevneesoronesrnsensenerones 58,250,188 - | 248,530,317 - | 128,020,111 - | 29,613,722 -
CUMULATED FROM LOVEST ADJUSTED GROSS INCOME CLASS
Returns with adjusted gross income, taxable and nontaxable:
.1 3,839,333 6.6 1,261,713 .5 - - - -
o 7,042,043 12,2 3,827,827 1.5 211,532 .2 42,172 .1
<] 11,565,599 20.0 9,444,286 3.8 1,300,345 1.0 258,651 .9
- 15,691,061 27.1 16,656,715 6.7 3,095,081 2.4 611,599 2.1
UBAET 25,5000 ¢ et itensusnseasseasneosasarensacasonensacarnosnsnsnsennnens 19,807,904 34.3 25,931,722 10.4 5,904,961 4.6 1,163,313 3.9
Under $3,0004 4. 0 uuetesenttonernoetnrrnasasioraennsesosonnrencronees o| 24,119,745 41,7 37,790,223 15.2 9,931,989 7.8 1,957,108 6.6
Under $3,500.. 28,449,339 49.2 51,856,120 20.8 15,288,137 11.9 3,024,462 10.2
Under 32,784,768 56.7 68,110,638 27.3 21,846,527 17.1 4,338,870 14.7
Under 36,954,651 63.9 85,824,119 344 29,323,373 22.9 5,841,988 18.7
Under $5,000. c.cateeenenensorssssecesrnsasssanrenessocsnsseonasanssncnas 40,793,389 70,5 | 104,041,208 4.7 37,420,250 29.2 7,468,224 25.2
Under $6,0000 ¢ unciraererneunassnererstsensonsrernsossnenenssoncensane 46,656,007 80.7 | 136,102,848 54.6 52,738,889 41,2 | 10,545,139 35.6
Under $7,000.. .| 50,527,856 87.4 | 161,123,728 64,6 66,198,270 51.7 | 13,257,187 44.8
Under $8,000... «| 52,927,987 91.5 | 179,021,170 71.8 76,647,354 59.9 ( 15,379,897 51.9
Under $9,000... | 54,340,744 94.3 | 190,961,188 76.6 | 84,108,334 65.7| 16,911,789 57,1
Under $10,000. 1 eueuereeniueuianreacssaseonrenensnnrsensonssoneassencnes 55,252,839 95.5| 199,583,406 80.0 89,746,302 70.1 | 18,082,248 61.1
Under $15,0000 40 tenenuterauieteniinnsisieseroiinessiuesseaanaseananneas| 56,771,135 98.2 | 217,506,981 87.2 | 102,266,181 79.9 | 20,774,588 70.2
Under $20,000. «| 57,197,124 98.3 | 224,807,244 90.1 | 107,812,826 84.21 22,082,860 74.6
Under $25,000. 57,407,413 99.3 | 229,490,481 92.0 | 111,522,469 87.1 | 23,043,940 77.8
Under $30,000. .| 57,528,030 99.5 | 232,780,139 93,3 | 114,183,902 89.2 | 23,789,870 80.3
Under $50,000. .| 57,718,737 99.3 | 239,922,969 96.2 120,122,717 93.81 25,752,015 87.0
Under $100,000.+¢0s.cers.. S v et Erie e aettsece et nranaaseinnons .| 57,796,341 99.9 | 245,074,644 98.3 124,467,928 97.2 | 27,604,482 93.2
Under $150,000. cuueenrevanesnoessvesnenanoeresnensnosnseennracnns | 57,809,301 99.3 | 246,624,406 98.9 125,749,981 98.2 | 28,257,879 95.4
Under $200,000.. 57,813,247 993 | 247,299,971 99.1 | 126,305,492 98.7 | 28,563,709 96.5
Under $500,000.. «| 57,817,269 99.1 | 248,443,621 99.6 | 127,231,549 99.4 | 29,112,888 98.3
Under $1,000,000. .| 57,817,837 99.9 | 248,861,599 99.8 | 127,567,398 99.6 | 29,322,736 99.0
All returns.....iiiiiiiinienenaan sresesess| 57,818,164 100.0 | 249,429,182 100.0 | 128,020,111 100.0 | 29,613,722 100.0
Returns with no adjusted gross Income, nONEAXALLE. cuuuevsvevenrnnnnnssnnns 432,024 2898,865 - - - - -
Total returns....... Pereranane feseeeesiaaaettiisetitieiesisessrenannranees| 58,250,188 3248,530,317 - 128,020,111 - | 29,613,722 -
CUMULATED FROM HIGHEST ADJUSTED CROSS INCOME CLASS
Returns with adjusted gross income, taxable and nontaxable: .
$1,000,000 OF MOT€.e.verennn. 267 (1) 567,583 .2 452,713 A 290,986 1.0
$500,000 or more. 895 (1) 985,561 A 788,562 .6 500,834 1.7
$200,000 or more. 4,917 (*) 2,129,211 .9 1,714,619 1.3 1,050,013 3.5
$150,000 .r more. 8,863 Q) 2,804,776 1.1 2,270,130 1.8 1,355,843 4.6
$100,000 or more. 21,823 (1) 4,354,538 1.7 3,552,183 2.8 2,009,240 6.8
$50,000 or 99,427 . 9,506,213 3.8 7,897,394 6.2 3,861,707 13.0
$30,000 or 290,134 . 16,649,043 6.7 13,836,209 10.8 5,823,843 19.7
425,000 .r 410,751 19,938,701 8.0 16,497,642 12.9 6,569,782 22,2
$20,000 or 621,040 1.: 24,621,938 9.9 20,207,285 15.8 | 7,530,862 25.4
$15,000 or 1,047,029 1.¢ 31,922,201 12.8 25,753,930 20.1 8,839,134 29.8
310,000 or 2,565,325 4ol 49,845,776 20.0 38,273,809 29.9 | 11,531,474 38.9
$9,000 or 3,477,420 6.0 58,467,994 23.4 43,911,777 34.3 | 12,701,933 42.9
$8,000 or more... 4,890,177 14 70,408,012 28.2 51,372,757 40.1 | 14,233,825 48,1
$7,000 OF MOT€ vevernnans 7,290,308 12.¢ 88,305,454 35.4 61,821,841 48.3 16,356,535 55.2
$6,000 cr more........ 11,162,157 19.7 | 113,326,334 45.4 | 75,281,222 58.8 | 19,068,583 64.4
$5,000 OF MOT€.av. vernunn 17,024,775 29.4 145,387,974 58.3 90,599,861 70.8 | 22,145,498 7.8
4,500 20,863,513 36.1 | 163,605,063 65.6 | 98,696,738 7L 23,771,734 80.3
$4.,000 25,033,396 43,2 | 181,318,544 72,7 | 106,173,584 82.9 | 25,274,852 85.3
$3,500 29,368,825 50.€ | 197,573,062 7.2 | 112,731,974 88.1 | 26,589,260 89.8
$3,000 33,698,419 58,2 | 211,638,959 84.8 | 118,088,122 92.2 | 27,656,614 93.4
42,500 38,010, 260 65,% | 223,497,460 8.6 | 122,115,150 95.4 | 28,450,409 96.1
$2,000 OF MOTE.uuteiennrnrarsvenrnnnnnnn F R seed| 42,127,103 72.9 232,772,467 93.3 124,925,030 97.6 29,002,123 97.9
$1,500 or more..... B 46,252,565 80.C | 239,984,89% 96.2 126,719,766 99.0 | 29,355,071 99.1
$1,000 or more.. 56,776,121 87.8 | 245,601,355 98.5 | 127,808,579 99.8 | 29,571,550 99.9
$600 or more.. 53,978,831 93.4 | 248,167,469 99.5 128,020,111 100.0 { 29,613,722 100.0
All returnS.ee.enan... . Paee 57,818,164 100.C | 249,429,182 100.0 | 128,020,111 100.0 | 29,613,722 100.0
432,024 - 2898, 865 - - - - _
58,250,188 ~ |3248,530,317 - | 128,020,112 - | 29,613,723 -

VRN MR W

See text for "Explanation of Classification and Terms" and
1Less than 0,05 percent. 24djusted gross deficit.

"Description of the Sample and Limitatiois of Data.n
Iadjusted gross income less adjusted gross deficit.




INDIVIDUAL INCOME TAX RETURNS FOR 1955

Table 2.—50URCES OF INCOME AND LOSS BY RETURNS WITII STANDARD OR ITEMIZED DEDUCTIONS

19

A1l returns (taxable and

Returns with itemized

Returns with standard deductions

nontaxable) deductions
It Showing ad justed gross {Showing no adjusted gross
ens in income
Number of Amount Number of Amount cone
returns returns Number of Amount Number of Amount
( Thousand (Thousand returns (Thousand returns (Thousand
dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8)
Sources:
Salaries and wages (after excludable S1CK PAY)s..estveesereacnnranvness .| 51,255,701 | 200,712,105 | 15,018,676 | 81,692,942 36,142,407 118,887,530 94,618 131,633
Dividends (after exclusions)...... eraanas e P . 3,715,617 7,850,903 1,862,671 6,255,273 1,823,054 1,564,676 29,892 30,954
Interest received.....v.evvuunns v e reer et .. 6,330,784 2,583,609 2,837,476 1,456,351 3,440,306 1,099,258 53,002 28,000
Business or profession:
Net profit...... RPN . 6,736,435 | 20,597,223 | 1,792,144 8,356,503 | 4,931,742| 12,209,756 12,549 30,964
Neb 10SSe.eueensriiarraroscarasanesnssnasossnsaaasasannanssssananons N 1,508,662 2,167,220 375,135 615,171 782,301 682,080 351,226 869,969
Partnership:
Net profit..... 1,687,570 9,553,444 675,131 | 5,455,313 | 1,004,541| 4,075,559 7,898 22,572
Net 108Se.vveviirennaennn, ereeeranaaas PN 267,102 529,497 105,129 224,407 113,421 105,898 48,552 199,192
Sales of capital assets:
Net gailue.uvvvrvinevnnennarnnvnnns 2,899,881 5,126,350 1,295,435 3,476,370 1,530,182 1,547,830 U, 264 102,150
Net loss. . PN 654,121 375,213 341,298 209,654 285,641 147,987 27,182 17,572
Sales of property other than capital assets:
Net B8iNeeevueeerrnaeennns e .. . 109,983 96,750 46,997 49,615 59,345 44,001 3,641 3,134
T .. 157,919 218,564 55,538 58,533 8,842 62,964 17,539 97,067
Amuities and pensions:
Life expectancy method....veieeeeereracncnnn eraarieierireieiiieaiaaes 575,633 626,639 250,909 312,025 322,900 312,542 1,824 2,072
3-year methode..vivvvennnerorarennnranananen vt errets e i n e . 192,029 244,995 71,101 99,371 120,928 145,624 - -
Rents and royalties:
NEt A1COME Y ¢ v evveneas et anenannenseennaeneananararans e veveees | 3,986,860 3,697,260 | 1,790,174 | 2,026,732 | 2,146,869 1,633,698 49,817 36,839
Net 1oSSe.ieneaansne [T [N 1,253,080 611,297 633,950 313,519 585,686 195,968 33,444 101,810
Estates and trusts:
Income. 360,155 565,614 191,166 379,498 166,389 185,538 2,600 578
LOSSeteasunrnnneasarannnnns 20,978 20,523 11,202 9,719 7,652 3,641 2,124 7,163
OtDer SOUTCES e e v rvoaeuuasuasstrnesransseasassronassnassrssnacssansnens . 8,206,927 797,732 3,424,395 398,995 4,678,899 393,719 103,633 5,018
Ad justed gross income or deficit...... e 58,250,188 | 2248,530,317 | 16,891,084 | 108,527,982 | 40,927,080 | 140,901,200 432,024 2898, 865
See text for "Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data."
1Ad justed gross income less adjusted gross deficit.
2pd justed gross deficit.
R
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Table 3.—SOURCES OF INCOME AND LOSS AND TOTAL NONBUSINESS DEDUCTIONS, BY ADJUSTED GROSS INCOME CLASSES

All returns
Sales of j oth
Selaries and Dividends Business or profession Partnership Sales of capital assets ales of property other
. . wages (after Interest than capital assets
Ad justed gross income classes £ (after r
Number of excludable Tusi ) received . R
returns sick pay) exclusions Net profit Net loss Net profit Net loss Net gain Net loss Net gain Net loss
Th h d (Th d bo d Th (Th ( Thousand ( Thousand ( Thousand { Thousand ( Thousand
dollars) dollars) dollars) dollars) dollars) dollars) doilars) dollars) dollars) dollars) doliars)
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (12)
Taxable and nontaxable returns:
No adjusted gross INCOME. ....eercreneieeteeneanenonaneanraniinonsesisnas 432,024 131,633 30,954 28,000 30,964 869,969 22,572 199,192 102,150 17,572 3,134 97,067
T T oo 3,839,331 1,074,269 13,273 29,683 148,721 £8,221 21,249 13,900 25,150 9,792 2,720 10,640
$600 under 31,000t vevirivinnntnniesoinsminnaneenanes . 3,202,710 1,970,417 35,254 49,508 363,410 44,820 39,528 11,305 31,59 7,276 1,607 6,176
$1,000 under $1,500.... 4,523,556 4,378,953 73,884 97,353 740,022 84,052 75,846 11,184 63,29 15,909 4,09 3,110
$1,500 under $2,000.... 4,125,462 5,688,277 86,559 110,399 907,243 65,968 109,059 11,924 66,171 15,201 3,988 5,571
$2,000 under $2,500 4,116,843 7,603,711 95,903 99,520 1,033,484 67,970 154,644 11,348 85,536 17,599 2,085 10,755
$2,500 under $3,000. . c.viireenininnanns 4,311,841 10,165,026 109,095 104,748 1,020,601 75,428 197,795 12,982 78,582 18,490 3,422 5,131
$3,000 under $4,000.... 8,665,023 27,079,405 219,89 174,864 2,001,591 145,606 475,302 14,770 160,465 37,339 7,697 11,906
$4,000 under $5,000 . een 8,008,621 32,788,655 225,344 196,226 1,801,998 115,721 516,311 17,138 166,223 41,208 7,229 9,533
$5,000 under $10,000.....vvuiuinaans 14,459,450 85,563,600 986,005 622,810 4,817,069 239,743 2,017,557 44,798 737,695 101,162 28,844 21,741
$10,000 under $15,000. . uuiutennniinrieanrecnnreeaeaenns 1,518,296 12,313,204 745,815 282,214 2,439,150 61,992 1,261,849 31,769 505,190 36,000 9,162 8,687
$15,000 under $20,000 425,989 3,655,396 560,954 167,421 1,489,921 41,799 900,070 18,969 315,266 19,183 4,814 5,984
$20,000 under $25,000 210,289 1,947,202 447,336 114,601 1,095,738 36,508 681,380 7,657 244,349 10,216 2,853 3,942
* $25,000 under $30,000. 120,617 1,285,890 382,213 86,428 687,976 22,271 525,325 12,355 206,135 7,961 4,261 3,127
$30,000 under $50,000. 190,707 2,628,218 1,022,511 195,793 1,278,793 65,459 1,221,649 20,039 545,813 12,581 5,483 5,851
$50,000 under $100,000. 77,604 1,680,933 1,128,788 135,470 594,886 59,674 864,953 26,609 584,414 6,103 3,645 5,669
$100,000 under $150,000. .. vueerraerunnnssn 12,960. 407,839 503,036 37,487 87,752 45,308 236,442 32,880 279,105 1,046 561 1,242
$150,000 under $200,000 . 3,946 142,553 239,560 15,302 26,552 12,890 85,299 5,678 155,398 269 439 680
$200,000 under $500,000.. 4,022 167,679 471,29 23,153 22,151 24,436 108,622 14,005 352,739 246 202 840
$500,000 under $1,000,000 . . res 628 31,409 187,071 6,483 4,548 11,514 21,633 6,240 172,962 39 197 813
$1,000,000 OF IHOT€. ¢ ruutstnnunnsnnnnvnnteetne s tesaeeeaaeeereaeaanennnn 267 7,836 286,158 6,146 4,653 7,861 16,359 4,746 248,119 20 243 99
o N .. | 58,250,188 | 200,712,105 7,850,903 2,583,609 20,597,223 2,167,220 9,553,444 529,497 5,126,350 375,213 96,750 218,564
All returns—Continued Returns with itemized deductions
Annuities and pensions | Rents and royalties Estates and trusts Total
. - Other Ad justed Ad justed nonbusiness
Adjusted gross income classes Life 3-year sources gross income | Number of |gross income |4oq 0y
expectancy method Net income | Net loss Income Loss returns eductions
method !
( Thousand ( Thousand (Th d (Th (1h o ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand
ESErEs - ; . - duilaia) Goliaia; uuiiarsy Gortars) aciiarsy doitars)
(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
Taxabie and nontaxable returns:
No adjusted gross IMCOmMe. . uuiieiiueii it ininstiaesiie e ocassonasansasnsenenns 2,072 - 36,839 101,810 578 7,163 5,018 1g98,865 - - -
Under $600. v, cvreennenrnenniainn. 2,324 2,120 49,025 14,914 1,809 - 8,790 1,261,713 17,757 7,538 13,389
$600 under $1,000 18,381 3,363 99,395 7,832 6,070 325 25,322 2,566,114 187,496 157,550 57,484
$1,000 under $1,500. 52,285 21,313 193,780 15,583 8,166 603 37,911 5,616,459 432,081 553,911 194,984
$1,500 under $2,000.... . . . 75,374 26,920 193,291 12,850 12,057 - 44,599 7,212,429 619,264 1,083,408 327,143
$2,000 UNAEr $2,500 0+ o vt uvu e uu et e e e e h e aneean 66,472 41,065 160,259 22,358 14,366 217 48,205 2,275,007 802,347 1,811,572 470,815
2,500 under $3,000........ ... 55,107 35,662 168,491 19,051 9,727 430 41,762 11,858,501 988, 300 2,726,356 653,809
3,000 under $4,000. 78,882 35,374 248,886 50,119 20,753 1,101 78,139 30,320,415 2,513,468 8,862,796 1,967,836
34,000 under $5,000. 50,350 23,869 275,861 51,982 27,755 986 87,321 35,930,570 3,011,186 13,551,988 2,769,336
5,000 under $10,000 111,825 32,216 856,754 134,231 104,773 2,844 207,573 95,542,198 6,783,898 44,727,313 8,269,215
10,000 under $15,000. . ccearunns 33,418 9,120 370,803 43,826 69,334 955 67,542 17,923,575 754,553 9,002,948 1,559,351
15,000 under $20,000. . 17,413 3,879 213,825 24,877 48,916 1,207 34,408 7,300,263 273,935 4,713,933 710,870
20,000 under $25,000...... . 11,308 1,700 151,199 15,405 32,142 699 27,854 4,683,237 153,385 3,421,502 470,038
25,000 under $30,000.......... 8,510 1,183 115,945 9,053 28,476 265 12,349 3,289,658 95,639 2,609,672 345,963
$30,000 under $50,000. - 21,356 3,256 252,711 23,804 59,790 1,035 36,224 7,142,830 163,322 6,146,971 764,706
$50,000 under $100,000 12,340 2,224 179,863 22,723 66,428 1,356 19,866 5,151,675 73,100 4,865,561 638,033
$100,000 under $150,QOO ................... 4,108 921 60,149 13,149 18,752 625 7,863 1,549,762 12,608 1,509,554 242,176
150,000 under $200,000. . 1,601 208 22,093 5,811 9,928 233 2,191 675,565 3,872 662,936 - 112,220
200,000 under $500,000.. 2,640 439 26,598 10,951 15,900 357 3,068 1,143,650 3,988 1,134,170 211,950
500,000 under $1,000,000 524 140 11,563 5,124 4,849 84 407 417,978 619 412,088 103,212
$1,000,000 OF MOTE. vt ittt et i e 349 23 9,939 5,844 5,045 38 1,320 567,583 266 566,215 114,955
TOTAL e+ ot teses et et et b e ta e e e s e e e tn s e e b e e e e e e e b h e e e e aeaeas 626,639 244,995 | 3,697,269 611,297 565,614 20,523 797,732 | 2248,530,317 | 16,891,084 | 108,527,982 19,997,485

See text for "Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data."
Ladjusted gross deficit.
?Ad justed gross income less adjusted gross defieit.
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Table 4~SOURCES OF INCOME AND LOSS, EXEMPTIONS, AND TAX ITEMS—ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE, BY ADJUSTED GROSS INCOME CLASSES

PART I.--ALL RETURNS

39
40

41
42

Salaries and wages (after Dividends : 1
excludable sick pay)t (after exclusionsf Interest received: Business or profession Partnership
N Total Net profit Net loss Net profit Net loss
Adjusted gross income classes number of
returns Number of Amount Number of Amount Number of Amount
returns returns returns Number of Amount Number of Amount Number of | Amount Number of | Amount
(Thousand (Thousand ( Thousand returns (Thousand returns (Thousand returns | (rnousand returns | ¢ mhousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4} (5) (6) (7) (8) (9 (10) (11) (12) (13) (14) (15)
Taxable returns:
600 under $1,000......... e | 1,437,846 1,335,777 1,101,182 25,198 10,457 43,121 7,383 76,281 53,694 7,929 4,273 18,027 13,412 (2) [©)]
1,000 under 2,483,242 2,298,765 2,823,848 45,906 22,681 94,880 22,724 159,897 164,548 16,584 12,611 30,571 31,269 3,928 5,730
1,500 under 2,447,663 | 2,216,585 3,773,925 64,663 32,845 125,450 40,337 212,536 284,194 35,285 24,682 35,470 50,306 2,829 1,284
2,000 under 2,961,513 | 2,674,991 5,857,932 99,055 56,247 183,725 48,576 300,988 520,538 45,008 34,809 51,685 84,415 8,202 7,700
2,500 under 3,318,528 3,038,793 | . 8,161,464 110,605 66,992 226,826 64,248 311,659 606,281 61,259 53,37 64,913 132,375 10,294 7,809
3,000 under 3,669,251 3,381,200 10,674,807 133,884 82,464 262,621 62,120 340,060 770,542 74,673 56,803 B2, 43 199,968 8,544 4,665
3,500 under 3,860,057 3,622,720 13,229,058 141,390 84,338 296,528 82,122 307,408 753,409 78,781 61,906 76,042 198,425 11,183 6,561
$,000 under 3,931,760 | 3,683,972 | 15,205,083 154,205 103,027 328,399 88,776 324,096 895,299 80,381 55,711 77,180 233,566 9,973 9,038
54,500 under 3,687,445 3,495,254 16,122,610 147,543 101,384 329,732 90,596 273,408 762,138 68,067 47,3% 75,806 245,293 12,121 6,295
5,000 under 5,754,968 5,474,555 28,995,915 304,470 204,412 666,090 155,345 441,037 | 1,305,511 99,052 78,068 128,367 432,809 15,060 11,584
6,000 under 3,855,290 3,655,244 22,705,228 263,573 188,793 536,228 144,803 312,963 | 1,075,810 67,138 59,334 117,238 458,620 15,674 11,447
7,000 under 2,395,179 2,228,567 15,893,633 220,256 210,729 424,464 113,005 210,467 957,050 36,942 28,370 87,036 420,746 11,409 8,665
8,000 under 1,411,320 1,289,688 10,266,737 181,281 175,243 303,977 107,392 143,107 727,377 25,365 22,759 64,933 356,221 5,300 1,242
9,000 under 911,711 811,795 7,092,028 157,177 172,089 234,606 94,602 115,695 687,283 15,114 22,203 58,498 - 332,534 4,707 9,788
$10,000 under $15,000......... e 1,517,076 | 1,221,042 | 12,305,216 477,312 743,850 578,756 281,159 | 293,388 | 2,438,459 33,021 61,4061 169,531 | 1,260,591 17,947 30,789
$15,000 under $20,000. . 425,730 288,846 3,653,276 216,287 560,391 223,663 167,244 120,457 | 1,489,893 12,668 41,610 82,562 899,577 8,898 18,969
$20,000 under $25,000. . 210,172 132,888 1,946,192 123,127 446,590 122,022 113,871 67,946 | 1,095,738 6,858 34,948 50,695 681,380 4,901 7,489
25,000 under $30,000. . 120,427 T Th 454 1,285,890 80,272 381,419 75,950 85,436 35,882 685,150 5,190 21,920 33,352 525,169 3,489 12,355
30,000 under $50,000.. . 190,589 119,610 2,627,790 138,07t | 1,021,722 129,729 194,844 51,285 1,278,793 8,470 65,417 57,627 ] 1,220,920 6,831 19,876
50,000 under $100,000: .+ cceenreenneaens 77,563 52,212 1,680, 5 65,770 | 1,128,185 58,268 135,150 15,691 594,843 5,312 59,435 25,108 864,383 4,330 26,571
100,000 under $150,000....... R 12,902 9,071 402,555 11,894 494,501 10,582 37,141 1,737 87,359 1,665 39,715 4,516 236,442 1,093 9,756
150,000 under $200,000.. 3,937 2,763 142,310 3,687 238,824 3,296 15,235 425 26,552 569 12,890 1,148 85,299 423 5,609
200,000 under $500,000.. 4,009 2,880 167,443 3,853 469,624 3,435 22,898 361 22,151 720 24,428 1,116 108,622 605 13,674
500,000 under $1,000,000 624 428 31,390 610 185,235 556 6,451 39 4,548 160 11,512 147 21,633 132 6,237
1,000,000 or more....covenvann [N 263 189 7,766 257 272,279 229 5,171 17 4,653 83 7,648 52 16,359 58 4,459
Total taxable FetUINS......ccen.... 44,689,065 | 41,112,289 | 186,153,866 | 3,170,346 | 7,454,321 | 5,263,133 | 2,186,629 | 4,116,830 | 17,291,813 786,295 943,206 | 1,394,063 | 9,110,334 | 170,063 | 248,427
Nontaxable returns: .
No adjusted EToSs iNCOMEs...eevaveeennn.. 432,024 94,618 131,633 29,892 30,954 53,002 28,000 12,549 30,964 351,226 869,969 7,898 22,572 48,552 | 199,192
Under $600........ P U .. | 3,839,333 3,261,454 1,074,269 52,122 13,273 117,769 29,683 409,239 148,721 93,149 68,231 48,134 21,249 13,649 13,909
$600 under $1,000. 1,764,864 1,177,006 869,235 72,059 24,797 161,806 42,125 439,357 309,716 48,659 40,547 36,609 26,116 8,247 10,470
$1,000 under $1,500. 2,040,314 1,352,468 1,555,105 116,747 51,203 229,842 74,629 559,775 575,474 67,687 71,441 43,102 44,577 6,789 5,454
$1,500 under $2,000. - 1,677,799 1,179,967 1,914,352 92,631 53,714 192,559 70,062 442,335 623,049 50,351 41,286 44,055 58,753 4,671 10,640
$2,000 under $2,500. . .t ivniinnriniinnns 1,155,330 845,400 1,745,779 66,027 39,656 124,296 50,944 291,758 512,946 33,802 33,161 38,951 70,229 3,928 3,648
$2,500 under $3,000. 993,313 |_ 795,563 2,003,562 45,900 42,103 82,974 40,500 206,179 414,320 29,204 22,054 29,736 | 65,420 3,939 5,173
$3,000 under $3,500. 660,343 562,395 1,704,313 24,244 28,563 38,816 15,965 120,088 282,698 19,389 15,576 17,086 41,387 1,429 1,363
$3,500 under .$4,000.. 475,372 414,482 1,471,227 17,969 24,531 27,587 14,657 7,036 194,942 11,891 11,321 11,642 35,522 3,532 2,181
$4,000 under $4,500.... 238,123 212,518 868,414 8,814 10,882 16,922 9,310 27,565 78,720 10,814 11,117 6,899 25,654
$4,500 under $5,000. . 151,293 131,150 | 592,548 8,749 10,051 12,714 7,544 19,696 65,841 2 2 3,618 11,78 2,303 29,040
$5,000 or more...... 133,015 116,391 627,802 10,117 66,85% 9,364 13,561 17,028 68,019 4,006 37,792 5,717 19,833
Total nontaxable returns........... 13,561,123 | 10,143,412 | 14,558,239 545,271 396,582 | 1,067,651 396,980 | 2,619,605 | 3,305,410 722,367 | 1,224,004 | 293,507 443,110 97,039 | 281,070
Grand total..ovivierivnnvelivionnnnn 58,250,188 | 51,255,708 | 200,712,105 | 3,715,617 | 7,850,903 | 6,330,784 [ 2,583,609 6,736,435 20,597,223\ 1,508,662 | 2,167,220 1,687,570, 9,553,444 267,102 529,497
Returns under $5,000.. . ccueeernnrrneneennns 41,225,413 | 35,775,078 | 90,880,346 | 1,457,603 890,162 | 2,949,569 890,301 | 4,908,910 | 8,048,034 | 1,186,328 | 1,537,765 799,867 | 1,612,306 | 165,005 303,752
Returns $5,000 OF MOT€...vverrenevsss NEETEN 17,024,775 | 15,480,623 | 109,831,759 | 2,258,014 | 6,960,741 | 3,381,215 1,693,308 | 1,827,525 | 12,549,189 322,334 629,455 887,703 | 7,941,138 102,097 225,745

RN

W 0o-2 0w

Gg6T JOd SNYNLHY XVI HIWODNI TVAAIAIANI

39
40

41
42

See footnotes at end of table.

LY

See text for “"Explanation of Classifications and Terms" and "Description of Semple and Limitations of

Data."
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Table 4.—SOURCES OF INCOME AND LOSS, EXEMPTIONS, AND TAX ITEMS—ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD CR SURVIVING SPOUSE, BY ADJUSTED GROSS INCOME CLASSES—Continued

PART 1.—ALL RETURNS—~Continued

41
42

Sales of capital assets

Sales of property other than capital assets

Annuities and pensions

Rents and royalties

Net gain Net loss Net gain Net loss Life expectancy method 3-year method Net income Net loss
Adjusted gross income classes

Number of | Amount Number of Amount | Nupber of | Amount | Number of | Amount Number of | Amount [Number of | Amount | Number of Amount Number of | Amount

returns ( Thousand returns ( Thousand returns ( Thousand returns (Thousand returns ( Thousand returns ( Thousand returns (Thousand returns ( Thousand

dollars) dollara) dollara) dollars) dollars) dollars) dollars) dollars)

(16) a7 a8 (19) (20) €3 (22) (23 (22) @5 (26) 27 (28) (29) (30) Gy
Taxable returns:

$600 under $1,000. .. 0unurennenns 20,602 4,826 3,570 1,575 (2) (%) (2) ) 22,131 8,776 6,041 2,248
$1,000 under $1,500. . 31,884 10,440 7,394 4,489 3,571 2,119 5,683 2,386 7,012 6,070 3,149 3,166 64,612 32,695 13,363 3,995
$1,500 under $2,000. 54,246 21,273 8,910 4,442 12,210 10,190 3,130 1,644 96,429 60,945 23,946 6,859
$2,000 under $2,500. 72,918 |, 37,228 18,913 10,775 4,339 1,390 4,971 5,366 20,339 20,266 7,341 8,031 124,877 73,236 38,204 13,804
$2,500 under $3,000. . 0usiieeonnsrannen 93,524 49,242 21,701 11,017 7,110 2,125 4,676 4,188 19,935 20,481 9,061 11,619 154,941 99,531 47,975 14,223
$3,000 104,280 68,024 23,803 14,013 4,253 2,316 5,365 4,010 25,169 26,620 6,955 8,664 178,463 106,443 65,182 19,517
$3,500 10G,372 65,700 29,729 18,228 5,320 2,600 5,390 4,094 24,509 24,110 9,811 9,526 174,515 93,384 83,541 24,036
$4,000 115,037 77,078 35,047 18,891 3,918 4,791 3,909 2,493 20,39 21,352 8,732 9,372 227,306 123,856 98,505 24,637
$4,500 under $5,000....... 115,240 75,878 33,145 19,611 5,629 1,842 6,785 5,761 25,620 21,062 7,386 10,025 227,242 125,278 93,660 24,855
$5,000 under $6,000... 232,471 169,807 50,208 28,203 8,862 10,701 13,174 5,669 31,288 28,834 9,087 13,277 401,119 251,678 149,646 36,833
$6,000 under $7,000.. 185,794 163,011 47,364 25,459 6,702 5,416 7544 3,662 28,020 27,193 8,018 10,695 302,972 198,005 123,898 35,897
$7,000 under $8,000. 159,19 130,262 32,278 17,634 4,671 2,185 9,767 4,963 17,547 17,697 4,173 3,678 197,716 132,356 81,999 25,220
$8,000 under $9,000. 117,997 137,571 26,966 13,955 4,217 5,567 5,132 3,170 12,689 10,748 1,739 2,049 145,576 144,881 56,242 19,783
$9,000 under $10,000. 108,327 120,151 23,333 14,196 3,225 4,840 3,296 1,316 10,641 22,09 1,758 1,811 113,391 115,045 36,910 15,078
$10,000 under $15,000 312,044 503,864 62,844 35,873 7,633 9,162 11,114 8,682 27,136 33,362 4,709 9,120 225,061 369,267 65,997 43,814
$15,000 under $20,000 145,107 314,373 31,071 19,146 3,33 4,814 4,620 5,981 12,475 17,413 1,545 3,879 90,388 213,342 23,025 24,766
$20,000 under $25,000 86,812 242,913 16,304 10,216 1,858 2,853 2,682 3,665 6,430 11,308 811 1,700 49,726 151,170 12,522 15,405
$25,000 under $30,000 58,057 205,334 11,355 7,924 1,155 4,261 1,752 3,127 4,694 8,510 404 1,183 31,588 115,789 7,160 9,053
$30,000 under $50,000 102,485 545,325 19,238 12,581 2,037 5,483 3,614 5,851 9,356 21,356 846 3,256 53,528 251,331 13,332 23,804
$50,000 under $100,000. 50,985 583,898 8,328 6,100 698 3,645 1,544 5,669 4,699 12,340 483 2,224 23,671 179,844 6,806 22,669
$100,000 under $150,000.......... 9,914 261,330 1,349 1,046 105 456 397 1,242 1,179 4,102 151 921 4,365 56,711 1,527 13,130
$150,000 under $200,000.. . 3,241 155,108 345 266 32 439 138 643 392 1,601 36 208 1,269 21,935 565 5,791
$200,000 under $500,000. . 3,454 351,310 306 246 37 202 149 840 432 2,635 50 439 1,289 26,525 664 10,949
$500,000 under $1,000,000. 564 171,633 41 9 15 197 17 813 74 524 6 140 207 11,561 140 5,071
$1,000,000 OF MOTE..vvtereeruraonsennans 233 246,676 22 19 8 243 8 73 26 349 3 23 92 9,920 66 5,832
Total taxable returns......... [ 2,284,784 | 4,712,255 513,564 295,944 78,729 77,647 101,727 83,664 324,355 371,784 390,080| 116,941 2,912,474 2,973,504 1,055,916 447,269
No adjusted gross income............ Ty, 264 102,150 27,182 17,572 3,641 3,134 17,539 97,067 (?) (2) - - 49,817 36,839 33,444 101,810
URAET $600 ..+ veurerernrerneeeneeesnnnnns 71,932 25,150 17,831 9,793 3,204 2,790 8,245 10,640 8,768 2,324 4,887 2,120 134,786 49,025 29,724 14,514
under $1,000..r.eenerernernannas .. 77,358 26,768 10,711 5,701 2,104 1,350 6,172 5,861 33,871 16,814 6,616 3,072 178,536 90,619 19,848 5,584
$1,000 under $1,500. 107,046 52,854 19,971 11,420 7,760 3,201 5,117 2,552 58,982 46,215 20,236| 18,147 252,738 161,085 25,226 11,588
$1,500 under $2,000. . 91,095 44,898 19,899 10,759 5,652 3,019 4,657 4,058 60,776 65,184 20,912 25,276 177,913 132,346 19,570 5,991
$2,000 under $2,500. ... .cvvnernerrnnnnn 70,620 48,308 13,646 6,824 2,170 695 5,717 5,389 35,611 46,206 22,700 33,034 105,677 87,023 15,989 8,554
$2,500 49,006 29,340 14,273 7,473 2,837 1,297 2,478 943 27,275 34,626 15,028 24,043 77,467 68,960 16,907 4,828
$3,000 27,308 15,234 4,689 2,140 3,257 2,097 10,469 16,049 5,931 11,687 28,383 25,201 10,978 4,633
2{3',500 19,973 11,507 5,315 2,958 7,341 12,103 25,891 23,858 8,441 1,933
,000 8,849 7,476 3,886 3,617 2,782 4,093 17,629 13,395 8,505 1,697
$4,500 7,516 5,791 3,937 2,706 3,010 6,293 5 579 o 169 5,63%| 10,675 12,406 13,332 4,578 793
$5,000 10,130 44,619 3,103 1,923 ’ ’ 13,143 22,082 3,954 1,703
Total nontaxable returns.......... 615,097 414,095 140,557 79,269 31,254 19,103 56,192 134,900 251,278 254,855 101,949| 128,054 1,074,386 723,765 197,164 164,028
Grand total..... esetirreereananne 2,899,881 5,126,35({ 654,121 375,213 109,983 96,750 157,919 218,564 575,633 626,639 192,029¢ 244,995| 3,986,860| 3,697,269] 1,253,080 611,297
Returns under $5,000.. 1,313,070 779,165 319,666 180,387 65,024 36,046 92,499 159,889 406,715 401,247 157,514 189,68¢| 2,331,759| 1,425,827 668,627 296,499
Returns $5,000 or more © 1,586,811 | 4,347,185 334,455 194,826 44,959 60,704 65,420 58,675 168,918 225,392 34,515 55,309} 1,655,101| 2,271,442 584,453 314,798
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See footnotes at end of table.
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Table 4.~SOURCES OF INCOME AND LOSS, EXEMPTIONS, AND TAX ITEMS—ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE, BY ADJUSTED GROSS INCOME CLASSES—-Continued
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39
40
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42

Estates and trusts Taxable income Tax credits for—
Income Loss Other AdJusted Number of Ingome tax [ pividends received Retirement income
Adjusted gross income classes sources f::::e Exemptions Number of Amount returns with c:ef;r:s
Number of | Amount Number of | Amount returns noi:;zxo;:le Number of Amount Number of | Amount
t 1,
returns ( Thouaand returns ( Thousand (Thousand ( Thousand ( Thousand ( Thousand (Thousand returns ( Thouzand returns ( Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46)
Taxable returns:
$600 under $1,000... 2,471 942 7,004 1,200,421 862,708 | 1,437,846 211,417 - 42,271 17,849 98| (3 (%)
$1,000 under $1,500. 6,673 2,553 13,373 3,106,659 | 1,664,315 | 2,483,242 | 1,085,444 - 216,798 29,781 30| (3 (?)
$1,500 under $2,000. - 7,387 5,207 22,75% 4,265,817 | 1,971,182 | 2,447,663 | 1,772,333 - 353,894 ‘43,257 542 8,37 401
$2,000 under $2,500...... e 12,949 8,946 22,487 6,666,813 | 3,057,688 | 2,961,513 | 2,780,258 - 554,978 72,058 1,332 19,295 1,918
$2,500 under $3,000.. .0t enisinrniiinineiinses . 8,788 7,544 26,711 9,157,665 | 3,989,660 | 3,318,528 3,999,025 - 798,773 75,420 1,726 25,595 3,229
23,000 under $3,500. . 9,879 7,369 30,100 | 11,939,611 | 5,038,294 | 3,669,251 | 5,341,824 -| 1,073,882 95,365 2,303 29,348 4,174
3,500 under $4,000. 11,277 9,397 o 31,276 | 14,468,337 | 5,986,991 | 3,860,057 | 6,545,537 -| 1,322,587 105,901 2,435 33,645 5,639
£4,000 under $4,500. . - 14,812 9,340 10,22 5,534 41,765 | 16,702,388 | 6,961,033 | 3,931,760 | 7,467,767 -1 1,510,757 | 115,634 2,978 28,892 4,537
$4,500 under $5,000....... e Ceereranes 18,996 16,825 . 37,604 | 17,505,799 | 7,010,268 | 3,687,445 | 8,090,234 -| 1,633,673 | 103,966 2,9 27,082 4,396
5,000 under $6,000...... 22,911 20,521 . 51,476 | 31,479,458 | 11,721,101 | 5,754,968 | 15,316,834 ~| 3,081,482 220,132 6,791 37,584 7,549
6,000 under $7,000. 22,536 23,97 49,267 | 24,914,801 7,959,220 | 3,855,230 | 13,458,543 -| 2,725,142 192,732 6,278 28,087 6,242
7,000 under $8,000. 20,016 20,339 44,855 | 17,861,106 | 4,974,594 | 2,395,179 | 10,448,357 -| 2,133,658 173,898 7,306 21,135 3,576
8,000 under 39,000, . 17,620 22,550 33,310 | 11,928,032 | 2,868,179 | 1,411,320 | 7,460,980 - 1,541,527 | 145,119 6,129 17,565 3,472
9,000 under $10,000. . 9,988 14,242 25,250 8,618,513 [ 1,818,025 911,711 | 5,637,968 -| 1,178,475 | 122,276 5,947 11,995 2,001
10,000 under iu,ooo ...... 41,140 69,316 1,661 955 67,107 [ 17,908,955 | 3,081,763 | 1,517,076 | 12,519,790 -| 2,726,808 | 406,119 26,320 36,311 6,992
15,000 under $20,000.. 20,772 | 48,900 1,553 1,207 34,403 7,295,826 890,932 425,730 | 5,546,304 ~| 1,334,052 | 195,619 20,641 15,897 3,224
20,000 under $25,000.. 12,914 32,142 742 €99 27,140 4,680,576 447,763 210,172 | 3,709,643 - 979,972 [ 114,982 16,563 8,471 1,678
25,000 under $30,000.. 9,167 28,476 629 265 12,348 3,284,321 257,626 120,427 | 2,661,380 - 762,325 76,011 14,287 5,927 1,241
30,000 under $50,000 . 18,026 59,790 814 1,035 36,224 7,138,272 412,406 190,589 | 5,938,815 -| 2,004,121 | 132,331 37,794 11,030 2,015
50,000 under $100,000: «.sssessierersnsnaesens 10,984 66,109 ™0 1,356 19,702 5,149,111 164,503 77,563 | 4,344,889 -| 1,898,610 64,495 41,035 5,566 1,019
100,000 under 3150,000....................... 2,307 18,700 143 350 7,863 1,542,840 26,296 12,902 | 1,281,790 -1 673,325 11,769 17,446 1,297 225
150,000 under $200,000. . 838 9,888 65 233 2,163 674,131 7,892 3,937 555,511 - 315,236 3,63 8,249 460 88
200,000 under $500,000. ... 993 15,898 115 asy 3,066 1,140,318 8,061 4,009 926,044 - 566,415 3,778 15,212 527 95
500,000 under $1,000,000... . 170 4,849 18 84 407 414,815 1,202 624 335,849 - 216,760 592 5,559 97 18
1,000,000 OF MOT84 s errnernsernssarnsesssses 76 5,043 6 38 449 550,864 499 263 452,713 - 301,188 242 8,108 33 7
Total {aXBble IetUrnB..«.sssseerseeecses .| 303,690 [ 528,863 16,765 12,113 [ 648,109 | 229,595,449 | 71,182,201 | 44,689,065 [L27,889,249 ~ 129,956,709 2,522,960 | 258,358 | 375,623 63,754
Nontaxable returns:
No adjusted gross inCOME........cevses v 2,600 578 (*) (O] 5,018 3g98,865 717,040 - - 432,024 - - - - -
Under $600,..00evvses 5,644 1,809 8,70 1,261,713 [ 3,213,031 - 3,839,333 -
$600 under $1,000... 10,167 5,128 18,318 1,365,693 | 2,451,409 %) (%) 1,764,168 (2) (?) () 2 ()
gl,ooo under 81,500.. 9,827 5,613 24,538 2,509,800 [ 3,563,857 23,388 3,363 | 2,016,926 662 6,27 28 20,242 635
1,500 under $2,000... . 9,461 6,850 21,840 2,946,612 [ 3,584,466 55,229 22,403 1,622,570 4,501 17,819 197 54,130 4,280
$2,000 under $2,500. s «suun arsereninnensennes 7,054 5,420 25,78 2,608,194 [ 2,956,927 53,143 29,622 1,102,187 5,845 19,869 380 52,099 5,466
$2,500 wrrder $3,0004 .. s ieniieriiiiniiieiniiins 4,209 2,183, 2,089 1,247 15,051 2,700,836 [ 2,834,211 37,412 28,003 955,901 5,534 16,747 405 37,064 5,131
$3,000 under $3,500. 8,887 2,126,286 | 2,124,791 20,345 14,324 639,998 2,752 10,132 386 19,630 2,365
43,500 under $4,000. 7,876 1,786,181 | 1,697,099 16,839 12,853 458,533 2,565 7,716 229 15,100 2,267
$4,000 under’$4,500. . 7,503 9,168 5,296 1,011,093 938,301 8,419 9,07 229,704 1,813 4,585 133 7,723 1,625
gr.,soo under $5,000. . .. 2,656 711,290 642,179 6,324 6,643 144,969 1,329 4,530 138 5,977 1,157
5,000 OF IOT€u4xserneeensronssenerarmnnerensns 5,635 806,035 596,732 3,350 4,451 129,665 1,063 | (?) (% 3,298 642
Total nontaxable TetUrNS............co.. 56,465 36,749 4,213 8,410 | 149,623 | 418,934,868 | 25,320,043 225,145 130,862 | 13,335,978 26,067 89,546 1,955 | 215,959 23,591
Grand $058L. <eereirniiena s 360,155 | 565,614 20,978 20,523 | 797,732 |%248,530,317 | 96,502,244 | 44,914,210 28,020,111 13,335,978 | 29,982,776 | 2,612,506 | 260,313 | 591,582 87,345
Returns under $5,000. .. uueterraneeeeennnennnnns 148,151 | 101,281 8,407 10,825} 377,067 | %103,142,343 | 61,265,450 | 28,019,100 | 37,420,250 13,206,313 | 7,532,637] 746,908 16,589 [ 386,302 47,261
Returns $5,000 O MOT€ss.urererunnrrareeeenninn 212,004 | 464,333 12,571 9,698 | 420,665 | 145,387,974 | 35,236,794 | 16,895,110 | 90,599,861 129,665 | 22,450,139 | 1,865,598 | 243,724 | 205,280 40,084
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Tax credits for— s Payments on 1955 Tax due at time
Tax withheld declarations® of filing Overpayment
Tax paid at
Foreign tax paid source and partially | Income tax Re furi .
< d Credit on 1956 tax
Adjusted gross income classes tax-exempt interest :rfet;;ts
- Number of Amount Number of Amount Number of Amount
Number of | Amount | Number of | Amount returns returns returns Number of | Amount Number of | Amount
TEWUrDS |y eang | TEEUIDS (Thousand | (Thousand ( Thousand ( Thousand ( Thousand returns (Thousand returns (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(47) (48) (49} (50 (51) (52) (52) (54) (55) (5€) (57) (58) (5%) {60} {61)
Taxable returns:
$600 under $1,000. ... cunreiuieniennainnaeiaann 42,172 1,238,364 106,958 17,173 1,541 247,956 7,452 1,168,304 71,150 10,010 752
$1,000 under $1,500 216,479 2,160,905 271,339 62,698 7,651 727,453 28,210 1,581,331 83,598 26,401 1,678
$1,500 under $2,000 352,948| 2,092,180 389,301 84,566 13,821 747,729 48,610{ 1,557,457 86,116 30,425 3,172
$2,000 under $2,500 551,714 2,548,826 600,246 139,671 25,816 925,687 69,158] 1,851,498| 120,661 49,941 5,588
$2,500 under $3,000.. . ¢ tiuuiieeneannnannnnnns 793,795 2,939,927 859,512 170,458 38,758 1,019,440 77,342 2,080,977 154,120 54,874 6,372
$3,000 under $3,500........... . 1,067,354| 3,300,585] 1,125,152 209,614 54,678 1,425,136 102,585] 2,073,000 177,991 70,104 9,277
$3,500 under $4,000.. . 15,885 1335 3132 19| 15314,408| 3,563,794 1,390,156 192,140 54,826] 1,547,129 110,656| 2,174,521| 204,108 66,930 9,755
$4,000 under $4,500.. . ’ ’ ’ 1,503,118 3,620,342| 1,565,255 241,482 75,042 1,484,686 129,3541 2,294,795 224,321 72,592 9,871
$4,500 under $5,000.... .. 1,626,236 3,455,586| 1,690,207 239,600 78,854 1,326,562 124,385 2,223,264 228,244 73,107 11,954
5,000 under $6,000....cvnnn.enn.. 3,076,915} 5,414,634| 3,173,021 402,094 149,908 1,851,912 214,159 3,692,873 403,784 105,602 16,515
6,000 under $7,000.. 2,712,048| 3,627,080| 2,701,139 355,261 156,815| 1,363,777 180,379| 2,350,196 279,070 101,127 17,721
7,000 under $8,000..... 2,122,710 2,206,206 2,009,878 296,882 160,961 1,007,402 151,59 ( 1,295,429 164,838 73,737 12,526
38,000 under $9,000........ 1,531,892| 1,273,357| 1,371,549 230,488 153,485 680,294 127,052 667,992 93,340 56,868 11,326
9,000 under $10,000........ 1,170,459 801,685 987,335 196,645 149,530 478,825 121,724 382,454 58,275 47,687 16,731
10,000 under $15,000..... 6,593 1,126 2,541 29| 2,692,340 1,178,464| 1,788,684 626,778 682,424 925,969 407,679 443,561 97,839 152,179 54,962
15,000 under $20,000.. 6,043 1,900 1,916 13| 1,308,272 267,094 568,689 295,987 569,745 291,458 255,665 62,392 29,997 74,343 41,987
20,000 under $25,000.. 4,204 622 1,734 27 961,080 120,494 327,346 167,469 487,683 148,056 202,833 22,297 15,684 41,150 33,735
25,000 under $30,000.. 3,435 845 1,331 13 745,939 67,073 226,876 102,323 411,397 84,851 151,024 10,945 11,358 25,146 27,907
30,000 under $50,000.. 10,288 2,131 3,136 45| 1,962,136 106,010 501,420 169,351 1,136,955 138,769 414,888 13,209 20,368 39,614 64,692
50,000 under $100,000....... 8,546 4,006 2,489 84| 1,852,467 45,501 341,876 73,7971 1,220,588 55,803 364,359 4,462 17,755 17,674 54,258
100,000 under $150,000...... e reereaea ceene 2,571 2,242 913 15 653,397 7,664 80,697 12,647 473,590 9,445 121,259 552 3,319 2,958 17,845
150,000 under $200,000. e 985 1,056 226 12 305,830 2,272 27,011 3,884 228,161 2,891 60,132 180 1,737 882 7,633
200,000 under $500,000. e 1,228 1,912 266 16 549,179 2,305 31,337 3,952 417,975 2,939 114,222 192 3,005 891 11,252
500,000 under $1,000,000. e 246 1,328 38 4 209,848 324 5,180 619 159,500 469 49,658 26 931 133 3,543
$1,000,000 OF HMOT€.evsrerrnnean veeeenae ETTERES 102 2,084 15 4 290,986 125 1,279 261 240,935 192 51,382 11 211 56 2,3%
Total taxable returns.........oeue. 60,126 20,587 17,737 281 | 29.613,722| 40,040.7971 22.241.443| 4.295.8401 7.150.6391 16,402,890 3.AR5 743 05,951 Q1”1 > A52 450 1 1 a4 4 48R S 1E
Nontaxable returns:
No adjusted gross income........ Ceerrredaiaaens - - - - - 69,049 12,639 39,931 18,592 75,004 2,576 81,342 21,362 22,672 9,627
Under $600........ Creeiuiiaaes -| 3,083,344 100,945 32,591 8,252 240,057 4,615 3,083,656 104,360 21,064 4,389
$600 under $1,000. . - 896,816 52,795 26,468 4,689 370,897 8,705 899,339 54,697 14,552 2,144
$1,000 under $1,500. - 937,726 68,100 46,238 8,186 476,380 15,351 927,195 70,582 23,968 4,058
$1,500 under $2,000. . - 827,673 71,423 44,542 6,451 378,707 16,718 811,033 72,567 23,228 2,901
$2,000 under $2,500 . - 599,293 52,710 39,776 6,040 249,251 13,572 584,743 53,549 21,364 2,829
2 2
$2,500 under 2,344 513 ) *) - 560,185 51,402 35,949 5,712 171,509 0,854 544,890 51,664 19,277 2,871
$3,000 under - 430,157 40,962 25,716 6,083 91,918 7,340 427,503 41,765 14,560 3,056
$3,500 under $4, - 337,836 36,464 18,084 3,343 61,689 5,194 334,863 36,823 9,719 1,504
$4,000 under - 181,886 22,395 7,915 1,088 26,566 2,447 178,174 22,029 4,343 650
$4,500 under - 115,014 15,251 5,884 1,418 16,380 1,724 115,664 15,688 2 (?)
$5,000 or more.. - 103,366 23,706 7,710 4,435 11,837 1,280 104,817 25,641 3,671 2,180
Total nontaxable returns.......... s 2,544 513 () &) -| 8,142,345 548,792 330,804 74,289| 2,170,195 90,376 8,093,219 570,727 179,940 36,768
Grand total........... IEETETRRTE Cereaen 62,670 21,100 19,129 286 | 29,613,722 48,183,142 22,690,235 4,626,644| 7,224,928| 18,665,025 3,776,139| 34,045,137 3,123,147 | 1,374,371 490,214
Returns under $5,000...... 7,408 552 2,784 9| 7,468,224| 32,959,488| 8,523,212] 1,680,496 420,841| 11,610,136 786,848 24,993,549 1,895,395 630,653 93,007
Returns $5,000 or more 55,262 20,548 16,345 277 | 22,145,498 15,223,654 | 14,167,023 | 2,946,148| 6,804,087| 7,054,889 2,989,291 9,051,588 2,227,752 743,718 397,207

40

41
42

of

See text for "Explanation of Classifications and Terms" and "Description
lExcludes any amounts reported as "other income" on Form 10404, the card

other wages, dividends and interest.

2Sample variabillty is too large to warrant showing
3adjusted gross deficit.

‘Adjusted gross income less adjusted gross deficit.

3Consists of income tax and excess social security tax withheld.

separately.

of Sample and Limitations of Deta."

Form filed by employees with less than $5,000 gross income, consisting of wages reported on Withholding Statements (Form W-2) and not more than $100 total

However, the grand total contains data deleted for this reason.

SConsists of payments on declaration and credits resulting from overpayment of prior year's tax.
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Table 4.~-SOURCES O INCOME AND LOSS, EXEMPTIONS, AND TAX ITEMS«=-ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEROLD OR SURVIVING SPOUSE, BY ADJUSTED GROSS INCOME CLASSES-—Continued

PART II.—JOINT RETURNS

Salaries and wages (after Dividends 1 .
excludable sick pay)® (after exclusions)! Interest received Business or profession Partnership
Total Net profit Net loss Net profit Net loss
Adjusted gross income classer number of Amo "
. returns Number of Amount, Number of [ Amount Number of un
Teturns returns Teturns Number of | AW | yumper of | AROWRE  piper of | ATPUWRY | yypper of | AMOURY
(Thousand (Thousand (Thousand returns (Thousand returns | pyiueend returns | pueend returns | opoygend
. dollars) dollars) dollars) dollars) dolfara) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
Taxable returns:
1 $600 under $1,0004. .0 uvrsennnnns - - .- - - - - - - - - - -
2 $1,000 under $1,500. 135,947 98,418 131,322 () 2 8,845 2,192 46,273 54,318 5,049 5,248 3,258 3,927 (2) (%)
3|  $1,500 under $2,000. 390,583 304,179 505,880 8,181 3,414 27,808 9,035 109,732 144,731 20,486 17,001 10,935 15,437 (2) ()
4 $2,000 under $2,500.... 942,998 771,099 1,638,056 18,201 5,905 58,132 14,410 232,103 401,433 30,501 22,906 27,492 44,457 4,303 6,852
5 $2,500 under $3,000. 1,365,090 1,186,721 3,145,283 31,112 13,082 95,964 30,247 252,634 487,932 47,873 45,302 37,008 T4, 726 7,487 6,612
6 $3,000 under $3,500. 1,858,810 1,657,463 5,172,381 52,209 24,153 119,111 30,320 282,852 635,047 63,139 47,358 61,890 155,416 5,724 4,093
7| $3,500 under $4,000. 2,329,564 2,156,384 7,836,576 55,307 23,576 150,436 40,303 264,491 630,496 72,304 56,876 60,802 161,870 8,711 5,078
8| $4,000 under $4,500. 2,806,499 2,610,334 [ 10,748,470 68,914 39,605 192,855 47,769 291,267 807,053 74,549 52,256 65,140 193,477 7,867 7,626
9| $4,500 under $5,000. 2,939,284 2,787,444 | 12,854,614 77,269 40,729 218,650 54,848 250,785 700,942 63,751 44,17 63,835 202,159 10,711 5,827
10 5,000 under 4,974,447 4,753,188 25,228,907 178,095 85,643 481,056 98,535 410,234 | 1,199,861 92,853 71,716 114,790 382,408 14,356 10,757
11 6,000 under 3,533,710 3,369,671 20,973,031 193,753 101,763 441,134 104,988 295,651 | 1,012,854 62,730 55,642 103,415 398,265 14,960 10,976
12 7,000 under 2,242,486 2,103,299 15,069,624 168,340 96,517 361,316 83,507 200,834 907,196 35,130 23,504 78,990 379,149 9,595 7,834
13 8,000 under 1,331,689 1,233,749 9,864,125 146,039 92,529 267,324 83,017 134,988 672,727 23,572 20,900 59,662 331,088 3,561 1,052
14| © $9,000 under 858,850 776,434 6,820,510 128,724 92,116 207,596 70,964 111,258 661,327 13,266 19,798 51,985 . 293,149 4,323 9,686
15 10,000 under $15,0000 ... .seurvervrnannas 1,399,746 1,155,945 11,746,423 404,407 459,975 507,702 216,982 275,077 | 2,287,441 30,235 56,683 | 153,669 | 1,144,711 16,393 27,153
16 15,000 under $20,000... 383,734 268,769 . 3,443,256 184,659 374,296 195,485 131,335 112,922 | 1,402,364 11,215 37,944 75,829 832,393 7,864 17,741
17 20,000 under $25,000.. 189,114 123,317 1,826,025 106,790 316,098 106,486 91,290 64,627 | 1,044,451 6,337 32,102 46,906 631,812 4,383 6,499
18 25,000 under $30,000. 108,154 69,526 1,217,105 70,177 273,939 66,594 69,419 33,836 650,829 4,888 20,246 30,485 485,023 3,116 11,129
19 30,000 under $50,000. . e 169,382 111,567 2,478,512 119,682 715,437 113,606 163,504 48,466 | 1,225,274 7,822 60,159 53,485 | 1,143,815 6,041 17,768
20 50,000 under $100,000. .« nu-eveereraoess 68,337 48,688 1,596,211 57,277 842,224 50,819 113,558 14,760 565,833 4,851 53,592 23,455 811,035 3,89 22,988
21 100,000 under $150,000, . . errmneeensens . 11,009 8,311 379,346 10,101 370,100 9,013 29,336 11,620 82,748 1,478 36,825 4,223 223,114 968 7,751
22 150,000 under $200,000.. . 3,277 2,509 132,889 3,059 178,283 2,725 12,220 388 24,445 489 11,030 1,056 79,523 3% 4,805
23 200,000 under $500,000. . 3,270 2,571 154,176 3,130 346,725 2,818 18,564 321 20,163 621 20,969 1,013 100,775 532 11,942
24 500,000 under $1,000,000 . . 478 371 27,377 468 130,160 431 4,826 35 4,397 132 8,709 126 17,567 107 4,683
25 1,000,000 OF MOTe...civeveerrverenanans . 164 135 5,318 159 99,913 141 3,352 14 3,293 52 3,068 40 8,866 42 3,236
26 Total taxable TeturnS.............. 28,046,622 | 25,600,092| 142,995,417 | 2,086,409 | 4,726,191 | 3,686,047 | 1,524,521 | 3,435,168 | 15,627,155 673,323 824,013 | 1,129,489 | 8,114,162 | 137,428 | 213,554
Nontaxable returns:
27| No adjusted gross income...... P . 302,549 72,534 109,249 20,476 13,840 36,409 22,196 10,293 29,242 257,699 706,447 6,414 16,475 30,913 | 165,392
28 Under $600e . ue e inrninneiieranannns aan 513,141 244,553 113,467 15,600 4,727 39,474 14,902 226,018 85,692 66,557 55,646 13,407 7,730 8,642 12,298
29|  $600 under $1,000. 745,924 418,007 330,709 19,804 5,896 61,555 14,141 316,995 228,685 41,086 36,550 18,692 14,345 5,033 8,156
30 $1,000 under $1,500. 1,259,058 810,733 932,688 47,313 18,901 112,698 34,823 464,018 476,417 59,402 67,058 35,127 36,618 5,371 4,427
31| $1,500 under $2,000., 1,270,410 881,435) 1,412,842 39,915 18,034 121,679 43,064 414,080 587,183 46,773 37,580 39,417 53,195 3,957 9,980
32| $2,000 under $2,500¢ ... nrinnrreinennnnas 988,408 731,521| 1,507,306 38,461 19,662 86,199 32,812 277,716 490,435 31,979 31,939 35,023 64,785 3,561 3,447
33|  $2,500 under $3,000. ... v cceeennreennnnn . 893,748 724,088] 1,821,548 27,761 21,690 61,349 27,667 200,009 401,740 28,837 21,87 28,288 63,265 3,224 3,203
34| $3,000 under $3,500. . 619,799 532,395| 1,613,916 16,894 12,522 31,787 11,298 118,265 280,279 19,033 14,013 15,630 38,292 1,429 1,363
35|  $3,500 under #4,000. . 457,955 401,285 1,424,431 14,106 12,996 23,715 12,154 73,669 194,610 11,524 9,286 11,286 34,352 3,532 2,181
36|. $4,000 under $4,500. . 228,391 203,481 832,124 7,771 9,628 15,183 7,148 27,565 78,720 10,814 11,117 6,551 25,569 (23 2}
37|  $4,500 under $5,000. . 145,045 126,989 573,251 6,314 4,276 10,975 5,896 19,696 65,841 2,189 1,519 3,618 11,798 (?) (2)
38| $5,000 0F MOT€.eernnnnnns e 128,943 113,887 613,180 8,960 47,531 8,246 11,528 16,672 66,281 3,890 37,341 5,740 19,459 (2) (2)
39 Total nontaxable TetUrNS.......... .| 7,553,3m 5,260,908 11,284,711 263,375 189,703 609,269 237,629 | 2,165,006 | 2,985,125 579,783 | 1,030,370 | 219,193 385,943 67,570 | 238,730
40 Grand tobal.ee..eeenn..en. e .. 135,599,993 | 30,861,000] 154,280,128 | 2,349,784 | 4,915,894 | 4,295,316 | 1,762,150 | 5,600,174 |18,612,280 | 1,253,106 | 1,854,383 |1,348,682 | 8,500,105 | 204,998 | 452,284
41 { Returns under $5,000....... Ceterreiiriaay 20,193,203 16,719,063 52,704,113 565,964 292,645 | 1,472,824 455,225 | 3,878,471 | 6,780,796 953,545 | 1,284,155 543,813 | 1,217,953 113,642 249,806
42| Returns $5,000 Or mOTe......... e 15,406,790 | 14,141,937| 101,576,015 | 1,783,820 | 4,623,249 | 2,822,492 | 1,306,925 | 1,721,703 | 11,831,484 299,561 570,228 | 804,869 | 7,282,152 91,356 | 202,478

ENJVE Sy

[N-"EN . gv 1

39
40

41
42

See footnotes at end of table.

See text for, "Explanation

of Classifications and Terms" and "Description of Sample and Limitations of Data."
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Table ¢.—~SOURCES OF INCOME AND LO68, EXEMPTIONS, AND TAX ITEMS—ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE, BY ADJUSTED GROSS INCOME CL ASSES-—~Contiaued

PART II.—JOINT RETURNS—Continued

Sales of capital assets

_[Sales of property other than capital assets

Annuities and pensions

Rents and royalties

Net gain Net loss Net gain Net losa Life expectancy method 3-year method Net income Net loss
Ad justed gross income classes

Number of | Amount Number of | AUt | yigner of | ABOUNL | ygper of | AMOURY | pipen gp | Amount o of | &mount | pupper of [ AmouRt Number of | Amount

TEWINS | housend TS | housand | TEWTE | rrvaand | TEVITE | rang | TSRS | pymng | OIS | g | TVUDS | (raiesnd | TEOURDS | moussnd

dollars) dollara) dollars) dollars) dollars) dollars) dollare) dollare)

(16) (17) (18) (19) (20) (21) (22) (23) (24} (25) (26) @) (28) (29) (30) (31)
Taxable returns:
1 $600 under $1,000......cvveineinenviniias - - - - - 2 - - - - 1
2  $1,000 under $1,500. 6,769 2,109 (3 (2) - - (% ] - - 7,812 4,330 (3 * 2
3|  $1,500 under $2,000. . 19,660 7,866 4,994 2,259 2,245 845 2y 4§ ¢ (3 (2) - - 30,214 19,104 6,784 1,94 | 3
4| $2,000 under $2,500...0cureriennirninnns 38,220 19,268 9,064 5,129 3,909 4,410 5,329 6,420 () (2) 59,999 32,620 21,0 9,098 | 4
50 $2,500 under $3,000u. veevrrencineneenns 55,181 28,510 11,825 5,352 3,934 1,517 3,964 3,704 8,036 8,613 2,782 4,120 90,245 48,109 26,611 8,288 | 5
6| $3,000 under $3,500.. 62,759 35,768 15,381 8,489 3,182 1,595 4,661 3,877 11,541 12,806 3,825 3,970 108,902 56,441 46,311 14,080 | 6
7]  $3,500 under $4,000.. 62,135 42,813 19,506 12,749 2,510 1,611 4,667 2,957 11,633 12,673 6,325 4,722 122,875 65,940 65,140 18,086 | 7
8] $¢,000 under $4,500. 73,345 51,181 2,13 13,623 3,918 4,791 2,847 1,936 14,099 13,499 5,950 7,212 173,695 81,945 79,540 18,903 | &
9| $4,500 under $5,000. 80,206 50, 583 24,423 14,398 5,281 1,804 5,723 5,334 14,087 12,880 5,281 6,899 187,903 93,203 77,569 21,157 9
10 $5,000 under $6,000. . 0 ciaceescransnans 165,902 108,248 38,830 20,835 7,800 7,329 12,130 5,551 16,936 19,165 7,348 11,451 345,034 199,311 134,901 33,629 { 10
11 ,000 under $7,000. . 151,497 129,059 40,97 21,381 6,006 5,119 7,177 2,876 19,929 21,807 5,931 9,024 27,621 163,884 113,691 32,492 {11
12 7,000 under $8,000. . 130,328 96,578 27,644 15,040 3,553 2,015 9,767 4,963 13,346 14,607 3,130 3,562 181,551 108,698 78,116 24,122 [12
13 $8,000 under $3,000. e 94,343 94,487 23,066 11,649 4,217 5,567 4,765 3,088 9,192 8,416 } 3,149 3,255 133,209 118,525 51,97 17,501 | 13,
14 $9,000 under $10,000........ teretiresnne 89,807 95,438 21,153 12,968 2,529 4,000 2,911 1,169 8,150 20,468 ’ ’ 102,277 89,074 34,382 13,248 | 14
15 10,000 under $15,000.. . 264,848 385,167 53,583 30,047 6,745 7,433 10,302 8,149 19,515 26,331 3,827 7,053 198,595 292,806 60,715 38,452 |15
16 15,000 under $20,000.. . 124,427 248,212 27,268 16,165 2,964 3,189 4,361 5,492 9,309 13,885 1,288 2,486 79,169 168,275 20,357 20,857 | 16
17 $20,000 under $25,000.. . 75,007 191,392 13,606 8,332 1,673 2,337 2,386 3,07 4,884 7,494 7001 1,470 43,987 123,035 10,969 13,600 117
18 $25,000 under $30,000.... NS 49,852 165,503 10,068 6,948 933 2,748 1,490 2,463 3,480 6,421 404 1,183 28,073 97,049 6,415 7,678 | 18
19| $30,000 under $50,000.. . 88,103 431,321 17,112 10,876 1,926 4,921 3,312 4,286 7,0% 16,662 663 1,918 47,361 209,691 12,286 22,198 | 19
20| 50,000 under $100,000....0¢eeerernnnsses 44,392 479,019 7,280 5,278 6y 3,190 1,401 4,887 3,806 9,937 428 2,008 20,727 147,399 6,068 19,662 | 20
21 100,000 under $150,000.. R 8,506 217,201 1,130 870 92 289 354 1,159 955 3,397 97 659 3, bb, 494 1,299 10,345 |21
22 150,000 under $200,000.... T 2,713 127,830 _72 213 29 354 120 539 314 1,104 31 182 1,080 17,334 484 4,832 |22
23 ,000 under $500,000.... ‘es 2,868 293,893 214 i a 133 134 (428 355 2,296 43 431 1,071 18,467 s 9,868 |23
% 500,000 under $1,000,000.. e 44) 138,412 23 22 9 120 1 810 61 413 6 ;40 161 7,5% 114 4,265 | 24
25 1,000,000 OF MOr@s:r.eesrnoennsannianes 156 196,272 5 3 “ 231 6 59 14 230 3 23 61 6,448 45 3,85 125
26 Total taxeble returnde........... . 1,691,485 | 3,636,130 391,922 222,911 60,225 61,158 87,848 7,646 182,760 240,239 52,605 72,722 | 2,239,366 | 2,213,756 856,483 369,015 | 26
Nontaxable returns:

27]  No adjusted grows 1n0Cme........e..vn... 60,066 86,970 16,800 11,098 2,562 2,621 12,343 | 56,500 1,465 1,813 - - 38,252 29,488 18,880 83,775 |27
28| Under 8800... i inriiieniinniiiinniiinnnns 42,954 19,582 8,610 4,168 } 4,264 3 682 < 6,827 9,134 2,837 1,019 2,434 1,011 40,447 18,902 10,741 7,983 |28
P under $1,000....... 51,316 18,687 6,820 3,554 ’ ’ 6,172 5,861 14,725 7,428 3,83% 1,698 67,305 30,762 8,946 3,627 |29
30 1,000 under $1,500. 77,991 40,140 15,037 8,296 6,369 2,491 3,340 1,787 21,654 18,043 8,384 7,388 126,041 69,796 16,467 8,836 {30
3 1,500 under $2,000. 69,37 33,839 15,340 7,893 4,253 2,740 4,309 3,696 30,786 32,242 12,199 13,309 126,231 85,990 14,995 5,157 (31
32 ,000 under $2,500...... 57,26% 39,904 12,546 6,300 5,003 5,193 22,687 30,983 13,272 18,643 76,949 60,548 13,536 7,230 |32
33 2,500 Under $3,000. cssttirirarnencanns 41,649 24,685 13,230 7,189 20,648 27,333 8,420 | 11,265 67,306 57,764 13,410 3,612 |33
34 3,000 under $3,500... 23,108 13,016 4,322 1,773 8,893 5,609 7,686 13,023 5,235 10,078 25,592 18,950 9,897 4,211 |34
35 ,500 under $4,000... 17,840 8,906 4,619 2,276 ’ ’ 7,280 7,350 6,645 11,956 23,072 21,389 8,093 1,860 |23
36 »000 under $4,500... 7,806 7,095 3,589 2,587 ’ ’ 2,434 3,967 4,943 10,357 16,586 12,788 8,157 1,615 |36
a7 ,500 under 85,000. 6,820 5,725 4 4 2,533 7,090 ’ ! 11,70 11,478 4,578 793 |37
38 5,000 ur more... 9,016 40,425 3,097 1,917 ’ 4 13,026 20,506 3,254 1,459 |38
39 Total nontaxable returns,......... 465,214 338,974 104,010 57,051 26,341 17,143 45,27 89,521 134,100 154,897 58,721 73,749 632,517 438,361 130,954 130,158 |39
&0 Orand totBle..i.iiiieciiinniinnes . 2,156,699 | 3,975,104 495,932 279,962 86,566 78,301 133,122 | 162,167 316,860 395,136 111,326 | 146,471 | 2,871,883 | 2,652,117 987,437 499,173 140
41 | Returns under $5,000.... 854,493 536,647 210,607 117,245 47,041 29,066 72,056 | 109,722 198,398 219,251 83,5 | 100,920 | 1,401,136 819,547 451,736 221,111 |41
42 | Returns $5,000 or more... 1,302,206 | 3,438,457 285,325 162,717 39,525 49,235 61,066 52,445 118,462 175,885 27,747 45,551 | 1,470,747 | 1,832,570 535,641 278,062 |42

See footnotes at end of table. See text for

"Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data."
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Table 4.~~80URCES OF INCNME AND LOSS, EXEMPTIONS, AND TAX ITEMS--ALL RETURNS, JOINT RETU

PART 11,~~JOINT RETURNS—Continued

/

RNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR BURVIVING SPOUSE, BY ADJUSTED GROSS INCOME CLASSES~-Continued

Estates and trusts Taxable income Tax credits for—
Income loss Other Adjusted Number of Income tax | pjyidends received Retirement income
ources gross Exemptions returns with before
Adjusted gross income classes source income Amount urn: credits
Amount Amount Number of no taxable Amount Amount
Number of Number of returns income Number of Number of
TLUrn® | (Thousang | TOLWME | d | (Thousand | (Thousand (Thousand (Thousand (Thousand TOWIDE | rhugand | TEVPE | (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (%4) (45 (46)
Taxable returnsi
1 $600 under $1 - - - - - - - - - - - - - - -1
2 $1,000 under 672 192,070 163,136 135,947 9,592 - 1,933 - - - -1 2
3l $1,500 under .. . 3,034 686,787 468,700 390,583 132,980 - 26,567 6,406 52 - -13
41 $2,000 under $2,5000 . 0rsnere Ceresrrasereeeeas 5,298 2,027 8,152 2,124,837 1,416,803 942,998 444 615 - 88,614 10,460 112 () (% 4
5|  $2,500 under 83,000...ccveeeerss TR . 13,640 3,786,821|  2,342,842| 1,365,090 951,073 - 189,669 17,269 239 6,670 625 | 5
6| 3,000 under 4,624 2,899 15,571 6,067,662| 3,468,250 1,858,810 1,783,597 - 356,001 33,346 541 10,504 9021 6
7| $3,500 under 5,338 4,571 v 437 4378 18,112 8,747,334 4,617,982 2,329,564 | 2,909,571 - 581,499 39,025 572 13,335 1,686 | 7
8| $4,000 under 7,087 3,749 vh 4 29,912 11,934,171 5,921,650i 2,806,499 | 4,351,165 - 870,112 48,148 1,031 14,156 1,995 | 8
91 $4,500 under 10,978 8,627 25,76 13,961,409| 6,322,867] 2,939,284 | 5,681,551 -] 1,135,662 50,845 1,051 15,505 2,217 | 9
10| $5,000 under 13,850 9,735 37,558 | 27,245,238| 10,985,300 4,974,447 | 12,369,712 -] 2,472,998 | 120,025 2,79 18,328 3,534 |10
11 6,000 under 13,748 10,384 37,374 22,8.3,965 7,648,159| 3,533,710 11,977,556 - | 2,405,135 | 134,488 3,381 17,946 4,117 |11
12 7,000 under 11,240 9,419 33,147 16,727,980 4,821,531] 2,242,486 9,628,667 -| 1,951,630 | 127,225 3,401 12,010 1,681 |12
-13| 48,000 under 13,043 9,611 25,906| 11,253,154 2,785,849| 1,331,689 | 6,965,698 -1 1,427,940 | 113,045 3,214 10,573 2,213 |13
1] . $9,000 under 7,434 6,030 21,754 8,118,927| 1,766,549 858,850 | 5,262,089 -{ 1,089,776 98,786 3,293 5,988 1,037 |14
15|  $10,000 under $15,000. ... cereennnnnsnconnnises 29,406 40,500 1,292 645 49,181 16,502,873|  2,963,962] 1,399,746 | 11,417,306 -| 2,442,818 | 337,588 16,325 20,250 4,027 |15
16 $15,000 under $20,000.. . .. 15,142 29,97 1,333 947 28,628 6,579,147 847,092 383,734 | 4,961,408 -] 1,158,854 165,540 13,854 8,500 1,845 |16
17 220,000 under $25,000.. 9,752 21,970 631 600 18,368 4,211,536 425,375 189,114 | 3,319,640 - 846,205 98,944 11,749 5,055 1,030 |17
18 25,000 under $30,000 7,072 19,880 481 183 11,227 2,951,680 244,492 108,154 | 2,385,129 - 659,510 66,217 10,292 3,045 709 |18
19| $30,000 under $50,000 13,864 39,006 702 986 28,70 6,342,500 388,590 169,382 | 5,264,456 -| 1,714,554 | 114,128 26,913 5,689 1,030 |19
20| $50,000 under $100,000.+..ueverrers 8,751 47,314 660 1,180 14,984 4,525,125 154,145 68,337 | 3,829,74 -1 1,630,050 56,107 31,259 2,981 535 |20
21| $100,000 under $150,000:..c.vuusiarerees ceeeees 1,71 14,664 105 297 7,065 1,315,164 24,217 11,009 | 1,099,573 - 563,926 9,999 13,405 7% 119 |21
22 150,000 under $200,000. . 666 6,380 50 171 1,680 560,632 7,158 3,277 464,087 - 257,236 3,014 6,312 256 51 |22
23 200,000 under $500,000... 783 10,305 el 167 T 2,636 924,675 7,201 3,270 752,699 - 448,131 3,069 11,312 288 51123
24 500,000 under $1,000,000. 137 2,802 14 59 31 315,552 1,031 478 257,115 - 161,029 457 3,911 53 10 |24
25 1,000,000 or moress.c.... Ceraes 44 1,438 2 4 234 315,395 377 164 268,723 - 159,652 147 2,937 18 5 |25
26 Total taxable PebUITB...evrerrarrvaessres 180,048| 301,285 12,786 9,617 433,652| 178,234,634| 57,793,258 28,046,622 | 96,487,746 - | 22,639,501 1,654,278 [ 167,950 | 173,669 29,486 | 26
Nontexable returns: L -
27|  No sdjusted gross 1N0OME......vsessecrssessees . (%) (* () (%) 4,048 370,676 607,700 - - 302,549 - - - - - |27
28| Under $600......... . * ) 2,664 183,950{ 1,000,162 - - 513,141 - - - - - |28
29 600 under $1,000...... 2,470 1,026 9,076 605,686 1,440,848 - - 7%5,924 - - - - - |29
30 1,000 under 81,500..... 3,888 2,483 16,549 1,565,933 2,523,395 } 2,836 78 { 1,257,998 5 - (2) (%) 30
31 1,500 under $2,000..... - 3,530 1,788 16,879 2,236,801 2,893,546 ’ 1,268,634 133 (2 ) (2 % 31
32 2,000 under $2,500...¢c00u.ts PN 3,568 1,705 20,203 2,233,574 2,627,432 11,881 3,965 976,527 750 2,434 59 11,185 690 |32
2 2

a3 2,500 under 83,000....00000 eierannes feeraen . 2,451 823 * ™ 11,468 2,433,651 2,616,128 15,440 7,187 878,308 1,427 4,173 56 15,092 1,372 |33
24 3,000 under 33,500 . 6,959 1,996,967| 2,022,178 13,351 7,423 606,448 1,482 4,877 117 13,003 1,365 |34
35 3,500 under $4,000.. 7,108 1,721,087 1,644,913 14,734 11,016 443,221 2,198 5,958 164 12,995 1,967 |35
36 ,000 under 34,500, , 6,101 6,608 5,199 969,879 905,312 8,071 8,934 220,320 1,784 4,237 127 7,375 1,602 |26
e :‘,500 under $5,000.. - 2,656 681,720 621,681 3,890 4,784 141,155 958 2,443 71 3,890 883 |37
38 5,000, OF DOT€.¢cevvasns et ererenie e raaaa, 4,033 759,950 585,549 2,613 3,946 126,330 915 2} (%) 2,565 568 |38
39 Total nontaxable retuUrNE....seesseeverees 25,325 15,581 106,842 | 414,678,532 19,488,844 72,816 47,973 | 7,480,555 9,652 25,990 655 68,192 8,57 |39
40 0rand BOEBLe v eserererernerinrorenesranes 205,373] 316,866 14,883 13,911 | 540,494 | 192,913,166 77,282,102| 28,119,438 | 96,535,719 | 7,480,555 | 22,649,153 1,680,268 | 168,605 | 241,861 38,065 |40
41| Returne under $5,000u .. v ereeiarinenrecenrannnns 57,114 34,089 4,203 6,234 217,698] %61,419,673| 43,625,525(12,438,978 | 16,308,171 | 7,354,225 | 3,258,794 [ 230,005 4,198 | 127,592 15,503 |41
42 | Returns $5,000 or more.....ovvriins cevreines veeeo| 148,259 282,777 10,680 7,677 322,76 131,493,493| 33,656,577| 15,280,460 | 80,227,548 126,330 | 19,390,359 | 1,450,263 | 264,407 | 114,269 22,562 |42

See footnotes 8t end of table. See text for "Explanation of Classificetfons and Terms" and "Description of Sample end Limitetions of Data.”
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Table 4.—-SOURCES OF INCOME AND LOSS, EXEMPTIONS, AN

PAry II.—JOINT RETURNS—Continued

D TAX ITEMS—ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE, BY ADJUSTED GROSS INCOME CL ASSES—Continued

39

40

41
42

o eresiss for— Tvamess | Py e [T e ot iee Overpayment
Tax paid at source 1
Foreign tax paid and partially acome tax
. e pa tax-exompt inturest after Refund Credit on 1956 tax
Adjusted gross income classes mp
credits Amount Amount Amount
" t Number of Number of Number of Amount Amount
Number of Amoun Number of Amoun returns returns returns Number of un Number of un
TEWIDS | prowsand | TEVIDS | prmnd | (Thousand (Thousand (Thousand (Thousand TELUDS | pusand TELWNS | rousand
dollars) dollara) dollara) dollars) dollars) dollare) dollars) dollara)
(47) (48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61)
Taxable returns:
$600 under $1,000. . viuuuiiiiinnerranannnnnns N - - - - - - - - - - - - -
$1,000 under $1,500 . - - 1,933 84,892 9,122 4,379 367 55,681 2,264 76,866 7,944 2,537 183
$1,500 under $2,000.. - - 26,515 268,642 38,87 26,835 4,642 154,165 11,259 219,573 21,765 12,472 1,824
$2,000 under $2,50C.. - - 88,419 704,703 119,383 70,695 12,367 333,340 30,126 571,061 56,560 26,236 3,799
2,500 under $3,000......... ereraas PRI vee - 188,786 | 1,119,068 242,402 87,197 17,504 412,541 41,025 899,293 91,945 28,482 3,640
3,000 under $3,500 . - - 354,554 | 1,595,254 412,455 129,138 30,255 575,393 61,217 1,205,514 120,818 42,338 5,667
3,500 under $4,000. . 6,381 08 - - 579,241 | 2,107,016 664,236 126,289 3,891 666,815 66,8261 1,572,553 156,925 46,567 6,641
34,000 under $4,50C. e ’ ) (2) 867,085 | 2,555,323 947,790 175,948 52,818 818,042 88,315 1,867,650 185,811 54,281 6,921
$4,500 WNdeT $5,0000. .+ 1ereenrnnnnienrnrnnn..s - - | 1,132,395 | 2,750,623 | 1,222,317 184,701 59,921 841,130 88,704 | 1,984,117 205,176 54,066 9,639
5,000 under $6,000.......... et e - - | 2,466,606 | 4,699,958 | 2,617,127 313,995 15,208 | 1,379,464 159,693 3,410,431 37,833 83,796 13,704
6,000 under $7,000. - - | 2,397,502 | 3,341,910 | 2,437,698 291,893 127,039 | 1,155,431 143,335 2,252,561 267,210 87,267 16,076
7,000 under $8,000. - - | 1,946,524 | 2,084,179 | 1,882,367 242,728 126,009 907,568 126,277 1,256,732 158,066 59,556 9,013
8,000 under $9,000. . . (2y ?) 1,422,499 | 1,217,803 1,307,153 193,824 121,388 625,917 105,540 651,931 88,231 47,676 8,893
9,000 under $10,000.« <. vrrnrrnnnserrnnnnnn.. - -] 1,085,413 767,406 943,368 168,040 119,034 442,801 105,141 372,917 56,001 40,058 13,641
10,000 under $15,000......... e, . 4,076 455 1,365 15 | 2,421,995 | 1,117,922 | 1,696,489 540,589 549,829 841,346 344,491 431,205 92,533 131,187 44,990
15,000 . 4,572 1,553 1,290 8| 1,141,593 248,393 531,842 259,847 468,327 261,226 216,348 59,190 27,962 65,743 33,935
20,000 . 2,917 441 1,109 23 832,961 112,259 305,408 148,566 406,173 133,258 170,599 20,847 14,340 36,303 28,004
25,000 . 2,660 710 853 10 647,789 62,598 213,468 90,690 344,270 75,625 128,378 10,281 9,886 22,767 24,630
$30,000 under $50,000. . . 7,780 1,337 2,255 19 | 1,685,256 99,308 470,069 149,445 946,616 123,112 346,257 12,215 18,311 34,984 53,704
$50,000 under $100,000. .. cuuneerrrnreneennn.. 6,844 2,900 1,783 71 | 1,595,285 42,724 325,069 64,805 | 1,017,593 49,491 314,667 3,941 15,631 15,250 44,219
.
100,000 under $150,000..... . 2,114 1,773 766 12 548,618 7,069 75,138 10,778 389,911 8,111 100,887 439 2,897 2,518 14,063
150,000 under $200,000. . . 802 841 164 7 250,024 2,090 25,246 3,233 182,533 2,428 49,517 149 1,370 712 5,805
200,000 under $500,000. . . 997 1,482 206 12 435,273 2,097 28,824 3,217 324,149 2,431 93,373 143 2,157 707 8,828
500,000 under $1,000,000 . 181 730 26 1 156,376 287 45706 475 115,946 3 39,032 17 753 93 2,541
1,000,000 OF MOT@4 .. vunrvrnaaennnnnn esennes 62 343 8 1 156,368 95 940 162 116,069 127 40,901 9 186 28 1,352
Total taxable retuUrns.................. . 29,386 12,873 10,521 181 122,429,010 |24,991,619 | 16,521,496 | 3,287,469 | 5,682,859 | 9,865,814 | 2,874,172 16,880,635 | 1,977,311 895,564 361,712
Nontaxable returns:
B adjusiod gouss TGO e vra e rrt e .. - - - - - 49,147 9,282 27,107 11,351 60,809 2,146 55,321 13,094 17,828 7,372
Under $600....v.vvneenn.. e, .. - - - 187,213 6,741 17,160 6,507 139,365 2,908 183,294 9,119 12,013 3,767
$60C under $1,000. . - - - 288,384 16,616 15,000 3,527 273,693 6,599 285,567 17,866 8,799 1,716
$1,000 under $1,500. . - - - 554,289 40,576 35,891 7,116 401,297 13,014 541,700 42,771 18,619 3,465
$1,500 under $2,000. . - - - 606,928 53,421 34,336 5,388 359,800 15,957 586,848 54,113 18,998 2,396
$2,000 under $2,500.0 .. ccenerrinrnannnnnnnn . - - - 512,894 44,445 29,861 4,937 243,456 13,228 492,677 44,649 17,830 2,481
2 2 . .
$2,500 under $3,000. * * - - 505,189 45,940 31,042 4,931 167,141 10,567 487,826 45,591 17,867 2,749
$3,000 under $3,500. - - - 405,883 38,393 21,807 4,913 91,195 7,296 402,194 39,092 12,042 2,063
$3,500 under $4,000. - - - 327,259 35,282 16,685 3,091 61,689 5,194 323,591 35,492 8,667 1,400
£0,500 under $5,000. : . D)ok | lde|  whe|  n%e| okm| | mem| o dhos) ge ) e
2 under $5,000. - - - ’] » s » s » » »
$5,000 OF MOT€...vvvuenrnnn.. - - - 101,271 22,882 6,503 3,839 11,467 1,234 101,980 24,372 3,210 2,027
(® ) - - - | 3,824,601 349,512 248,147 57,893 | 1,852,491 82,268 | 3,743,384 361,964 141,390 30,632
40,863 13,290 10,521 161 122,429,010 |28,816,220 | 16,871,008 | 3,535,616 | 5,740,752 | 11,718,305 | 2,956,440 | 20,624,019 | 2,339,275 | 1,036,954 392,344
Returns under $5,000.......... e e 2,829 164 (%) 2) 3,238,928 (14,908,851 | 3,983,214 | 1,046,826 266,819 | 5,698,131 470,770 | 12,039,031 | 1,184,536 405,099 66,919
Returns $5,000 OF MOT€.u.vevrerenrnnn... erenes . 38,034 13,126 10,173 180 119,190,082 |13,907,369 |12,887,794 2,488,790 | 5,473,933 | 6,020,174 | 2,485,670 8,584,988 | 1,154,739 631,855 325,425
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26

27
28
30

31
32

39
40

41
42

See footnotes at end of table.

See text for "Explanetion of

Classifications and Terms" and "Description of Sample and Limitations of Data."




Table 4,~SOURCES OF INCOME AND LOSS, EXEMPTIONS, AND TAX ITEMS—ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE, - BY ADJUSTED GROSS INCOME CLASSES—Continued

PART III.—RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE

40

41
42

Salaries and wages (after Dividends 1 Partnershi
excludeble sick pay)" (after exclusions)! Interest received Business or profession ar P
Total Net profit Net loss Net profit Net loss
Adjusted gross income classes number of
returns Number of Amount Number of Amount Number of Amount Amount Amount Amount Amount
returns returns returns Number of Number of Number of Number of
(Thousand (Thousend (Thousand returns (Thousand FEWUrns | o isand TOWINS |y vsand TEYUITS | oy pusand
dollars) dollars) dollara) dollars) dollars) dollars) dol lacs
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) \14) (15)
Taxable returns:
600 under $1,000.......... PR R IIN 1,343,677 1,250,273 1,030,210 24,502 10,326 41,344 6,976 69,001 48,336 7,929 4,273 17,660 13,088
1,000 under $1,500 2,187,516 2,050,980 2,506,583 42,711 21,99 81,383 19,306 103,805 101,422 10,087 6,911 26,232 25,762
1,500 under $2,000.. 1,838,062 1,705,340 2,914,421 52,967 27,406 92,698 30,417 91,502 123,256 12,669 7,208 23,398 32,653
2,000 under $2,500.....ccvernrnninaranea| 1,749,898 | 1,649,674 3,646,355 73,475 45,969 111,494 30,052 60,107 104,056 10,862 8,644 20,171 33,099
2,500 1,658,583 1,565,443 4,233,160 71,804 51,565 115,870 30,608 53,555 105,646 12,307 7,293 26,438 55,257
3,000 1,486,312 1,410,058 4,497,830 72,569 52,607 122,127 28,281 47,359 113,696 9,366 7,356 16,221 35,002
3,500 1,187,483 1,131,961 4,157,964 75,211 53,264 120,549 35,985 34,571 100,134 4,328 4,149 13,773 32,868 22,314 13,641
4,000 835,972 796,660 3,297,810 73,758 54,794 108,138 34,987 21,891 55,712 5,080 2,773 9,840 31,272 ’ ’
$4,500 528,717 496,308 2,280,590 54,851 52,009 82,066 30,948 15,997 43,334 3,949 2,355 9,423 34,313
5,000 under $6,000. .. 00.cveetrinrnaennns 564,724 516,608 2,685,151 102,002 100,403 141,510 44,506 22,200 79,670 4,716 4,134 11,284 39,983
6,000 under $7,000.. e 231,834 203,118 1,226,628 50,312 70,044 72,063 34,097 12,062 45,096 3,637 2,947 10,487 43,539
7,000 under $8,000.. 114,374 92,373 595,281 42,452 97,393 52,932 25,977 6,259 29,419 1,812 4,866 6,909 36,091
8,000 under $9,000.. 57,102 37,387 262,833 27,800 71,412 29,230 19,926 6,249 44,624 1,437 1,751 3,730 15,389
9,000 under $10,000......cvneennasn PN 40,090 25,512 189,564 23,446 66,452 20,930 19,629 3,300 19,100 759 1,213 5,020 29,901
10,000 under $15,000....c.00vvunarnnsns .o 87,263 47,199 397,832 54,985 225,670 53,749 51,647 12,714 105,549 2,266 3,789 12,151 89,029 1,185 3,019
15,000 under $20,000. e . 31,099 13,847 135,029 24,060 155,785 21,345 28,392 5,257 59,840 1,005 2,082 4,611 47,810 626 789
20,000 under $25,000. 16,258 7,290 91,835 13,169 110,020 12,770 19,562 2,463 36,757 446 2,683 2,451 29,685 332 585
25,000 under $30,000. 9,105 3,334 42,738 7,497 86,850 6,945 12,828 1,379 22,922 149 278 2,204 27,211 222 646
30,000 under $50,000... 14,734 5,092 85,473 13,059 243,265 11,3517 23,580 1,904 37,907 494 4,852 2,190 40,302 561 1,821
50,000 under $100,000.. 40 cuveinnenannn .. 7,085 2,560 56,748 6,591 235,251 5,754 17,545 614 17,851 349 4,758 1,157 35,131 301 2,803
100,000 under $l‘50,000 .......... [P 1,438 533 13,460 1,383 99,073 1,219 6,602 82 3,553 145 1,958 188 8,424 ‘83 890
150,000 under $200,000. 519 192 5,958 501 49,326 453 2,498 31 1,941 6l 1,584 65 3,535 37 728
200,000 under $500,000... 562 218 7,959 552 94,549 472 3,592 31 1,542 64 2,408 65 4,345 57 1,419
500,000 under $1,000,000. . 98 350 1,051 96 40,626 86 1,246 2 46 17 1,316 10 1,171 15 719
1,000,000 or more........ Cereeteereanenn 52 247 500 52 79,993 47 1,187 1 39 16 2,631 8 6,036 8 303
Total taxable returns......... eeess]13,992,557 | 13,012,019 34,362,963 909,805 | 2,196,048 | 1,306,691 560,374 572,336 | 1,301,448 93,950 94,212 225,686 750,896 25,741 27,363
Nontaxable returns:
No edjusted gross income..... e, 117,798 19,568 17,978 8,690 16,729 15,833 5,507 * (%) 84,371 131,920 () (2 17,242 29,588
Under $600.......... 3,095,802 2,806,590 892,958 35,479 8,063 74,782 14,075 169,110 57,652 25,136 12-,277 32,913 12,478 4,640 1,487
$600 under $1,000.. 938,156 693,489 490,717 48,025 17,515 94,263 25,739 112,975 74,521 6,850 3,725 17,561 11,490 2,847 1,771
$1,000 698,111 474,248 542,425 64,867 30,318 111,196 37,612 85,626 87,494 |- 7,562 4,306 7,975 7,959 .
$1,500 329,366 231,833 386,518 47,462 32,081 64,582 24,673 21,707 28,557 3,557 4,103
$2,000 144,820 94,943 196,777 27,218 19,849 36,358 17,825 12,615 20,322 3,561 4,292
$2,500 under $3,000........... Crenrieaas 76,817 49,084 124,573 17,791 20,205 20,929 12,631 . 3,256 4,204
33:000 under 22,500- . 28,741 19,260 57,129 6,654 15,726 6,333 4,298 5,121 6,960 ’ ’
3,500 under "$4,000....... 13,237 9,365 33,675 3,515 10,723 3,524 2,225
$4,000 under $4,500.... 61782 '61087 23:873 ’ ! ! ! 6,914 14,956 3,278 2,737
$4,500 under $5,000..... 4,857 2,770 12,665 4,240 11,880 4,238 4,681
$5,000 or more.....iunnns 2,595 Q)] (2)
Total nontaxable returns...........| 5,457,0821 4,408,307 2,785,233 263,941 183,089 432,038 149,266 411,203 285,224 129,040 159,188 70,329 52,156 27,985 37,050
Grand totel........e.... cevenvenees 19,449,639 | 17,420,326 | 37,148,196 | 1,173,746 | 2,379,137 | 1,738,729 709,640 983,539 | 1,586,672 222,990 253,400 | 296,015 803,052 53,726 64,413
Returns under $5,000..u.cevevurnenrnensna.. | 18,270,707 | 16,463,934 31,344,211 804,679 548,144 | 1,306,599 395,951 908,635} 1,079,078 205,539 209,924 233,448 345,096 46,331 48,010
Returns $5,000 or more............ reereesas 1,178,932 956,392 5,803,985 369,067 | 1,830,993 432,130 313,689 74,904 507,594 17,451 43,476 62,567 457,956 7,395 16,403

41
42

See footnotes at end of table. See text for "Explanation of Classifications and Terms" end "Deseription of Sample and Limitations of Data."
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Tabie 4.—SOURCES OF INCOME AND LOSS, EXEMPTIONS, AND TAX ITEMS—ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOL D OR SURVIVING SPOUSE, BY ADJUSTED GROSS INCOME CLASSES—Continued

PART 1I1.—RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE—Continued

41
42

Sales of capital assets Sales of property other than capital assets Annuities and pensions Rents and royalties
Net gain Net loss Net gain Net loss Life expectancy method 3-year method Net income Net loss
Adjusted gross income classes
Number of Amount Number of | A"t | Number of | APOURL | yumper of [ ADOURt | yoper of Amount | yumber of | AWt | yirber of Amount Number of | Amount
returns (Thousand returns | g e returns (Thousand returns ( Thousand returns (Thousand returns ( Phousand returns ( Phosand returns (Thousand
dollats) dollars) dollars) dollara) dod lars) dollars) dollars) dollars)
{16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31)
Texable returns:
1 $600 under $1,000....c0vvnrnnan.. 19,173 4,752 2,874 1,210 (% (H (2 (?) 20,007 7,711 5,327 2,051
2| $1,000 under 22,633 7,754 5,269 2,913 6,645 5,740 2,782 2,681 52,551 25,666 11,202 3,030
3 $1,500 under 33,890 13,237 3,549 1,816 11,166 9,260 2,782 1,578 61,656 38,866 15,057 3,845
4 $2,000 under 31,183 15,982 7,029 3,301 12,886 11,533 4,869 6,299 58,195 36,285 13,628 3,738
$2,500 under 35,561 19,661 8,814 4,833 11,185 11,582 5,931 7,132 57,317 45,434 18,930 5,528
$3,000 under 37,302 29,706 5,621 3,319 11,175 11,590 3,130 4,694 60,784 44,978 14,342 3,765
$3,500 under 33,671 19,837 8,409 4,231 14,460 9,397 10,626 5 600 12,180 11,019 2,790 4,227 42,552 23,734 18,147 4,878
$4,000 under . 33,966 22,970 7,360 3,072 ’ 4 ’ ’ 5,235 6,248 2,434 2,047 42,380 35,665 16,531 5,276
$4,500 under $5,000....... 28,361 19,186 4,182 2,564 11,185 8,029 29,545 26,016 8,346 1,898
$5,000 under $6,000....... s 50,957 52,026 5,985 4,048 12,613 8,971 43,149 39,850 9,061 2,295
$6,000 under $7,000. 26,874 29,995 4,596 2,617 6,333 4,176 5,583 5,406 22,132 28,595 6,654 2,601
$7,000 under $8,000. 24,932 29,425 2,801 1,548 3,853 2,74 12,283 19,724 3,187 874
$8,000 under $9,000. 20,140 37,317 } 4,285 2,146 3,149 1,889 8,759 20,546 3,187 2,136
$9,000 under $10,000...0ccunevernninn... 15,627 22,632 ' ’ (2) 2) 8,578 21,290 (2) (%
410,000 under $15,000. . cervinvrninsnsns 36,530 92,082 6,450 3,519 517 834 738 498 6,386 5,817 771 1,%27 19,404 58,095 4,096 3,888
15,000 under $20,000. . 16,805 52,815 2,101 1,422 333 1,553 148 281 2,872 2,822 184 823 8,481 35,173 1,999 2,729
20,000 under $25,000. 9,557 40,369 1,624 972 (%) 2 185 547 1,325 2,676 (2) () 4,585 22,170 998 942
25,000 under $30,000.. 6,445 31,891 737 595 185 1,126 185 446 992 1,624 - 2,637 14,943 479 579
$30,000 under $50,000...... . . 10,446 81,598 1,329 1,068 - - 1351 1,385 1,619 3,707 (%) (2) 4,769 30,241 522 855
$50,000 under $100,000....c.'vvrereern.s 5,164 82,754 724 575 37 89 93 524 704 2,008 34 171 2,309 26,572 539 1,954
$100,000 under $150,000..¢..uvevnssanss 1,073 33,005 164 134 (O] (&) 30 36 180 495 &7 185 473 \0,035 185 2,690
$150,000 under $200,000.. . 421 21,477 55 39 3 85 11 84 67 404 3 13 142 3,410 63 519
$200,000 under $500,000.. . 443 43,383 71 59 3 bl 11 35 el 313 5 8 164 6,285 65 776
$500,000 under $1,000,000 .. 78 20,563 15 15 5 30 1 3 9 92 - - 25 2,319 18 574
$1,000,000 OF MOT€...ouuiirenreeareennss 39 36,504 10 9 3 12 1 8 10 67 - - 14 772 9 363
Total taxable returns............. 501,271 860,921 84,054 46,025 15,633 13,355 12,180 9,447 125,702 115,167 32,187 37,377 562,861 624,375 154,752 58,897
Nontaxable returns: . .
faind No a20ustod It niliiCeierrercrnrnnans 15,501 12,022 ¥,%16 ©,u/n ) =) 4,803 38,911 (<) (<) - - 10,853 6,893 13,127 10,551
28,266 5,266 8,507 4,911 5,931 1,305 2,453 1,109 88,701 28,436 17,931 6,554
$600 under $1,000... 24,999 7,899 3,168 1,769 17,755 8,655 2,782 1,37 104,540 56,785 9,492 1,347
$1,000 under $1,500... 27,995 12,320 4,586 2,776 35,204 26,921 11,504] 10,322 120,758 87,493 8,403 2,449
$1,500 under $2,000... . .. 19,244 10,606 3,497 1,804 27,208 30,414 6,974 10,292 45,384 41,527 2,809 414
$2,000 under $2,500...0000uruen.n. 12,995 8,277 11,862 13,353 8,732 13,296 26,623 25,207
22,500 under :3,000. 7,001 4,536 3,486 1,09 4,972 4,062 6,279 7,168 §,260] 12,123 9,813 11,147
3,000 under $3,500. 4,200 2,218 (%) *)
$3.500 under $4.,000. ’ ’ 3,192 1,614 . - - 6,685 2,784
$4,000 under $4,500........ 3,828 4,651 %) (?) 6,053 10,828
$4,500 under $5,000... 4,629 6,320 ’ - - '
$5, OF MOT€.cvrvrnrrornannssnnncnnaas - -
Total nontaxable returns.......... 143,130 70,064 32,928 18,944 4,565 1,612 9,775 42,973 108,070 92,478 39,749 50,419 412,725 268,316 58,447 24,099
Grand total.......... ereereeaaas 644,401 930,985 116,982 64,969 20,198 14,967 21,955 52,420 233,772 207,645 71,936| 87,796 975,586 892,691 213,199 82,99
Returns under $5,000............. Ceereaeen 417,765 219,842 86,030 46,198 16,205 6,451 18,990 47,589 190,769| 166,517 67,268 82,494 837,598 551,125| 179,955 58,105
Returns $5,000 OF HOT€.....vevrnrensnnsn. 226,636 711,143 30,952 18,771 3,993 8,516 2,965 4,831 43,003 41,128 4,668 5,302 137,988 341,566 33,244 24,891

33

35
36
37
38

39

41
42

See footnotes at end of table.

See text for “Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data.®
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Table 4.~SOURCES OF INCOME AND L.0SS, EXEMPTIONS, AND TAX ITEMS——ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE, BY ADJUSTED GROSS INCOME CLASSES—Continued

PART III.—RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE—Continued

Estates and trusts Taxable income Tax credits for—
AdJjusted Income tax
Income Loss Other gross Exemptions Number oifth before Dividends received Retirement income
Adjusted gross income classes sources income Amount  {returns w. credits
Amount Amount Number of no taxable Amount Amount
Number of Number of returns income Number of Number of
TS |y sand returns | . ¢ ¢ ¢ d ( Thousand (Thousand returns | gy ousand relurns | nvsend
dollars) dollars) dollara) dollars) dollars) dollara) dollars) dollars) dollars
(32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46)
Taxable returns:
1 $600 under $1 2,471 942 5,979 1,121,098 806,206| 1,343,677 197,049 - 39,397 17,153 97 -
2 $1,000 under 5,621 2,353 11,294 2,713,047 1,392,157 2,187,516 | 1,008,146 - 201,351 28,352 294 %) (?)
3!l $1,500 under 5,629 4,429 16,927 3,199,392 1,325,810| 1,838,062 | 1,484,983 - 296,449 35,093 453 7,678 355
4 $2,000 under 9,069 7,614 12,636 3,933,351 1,389,288| 1,749,898 | 2,059,348 - 411,277 55,263 1,105 16,071 1,749
5 $2,500 under 7,012 6,325 10,143 4,557,806 1,350,991 1,658,583 | 2,637,518 - 527,145 54,307 1,433 17,534 2,281
6| $3,000 under 4,559 3,385 12,218 4,819,553 1,228,681] 1,486,312 | 2,990,957 - 603,918 55,036 1,574 17,453 3,070
71 $3,500 under 4,529 4,511 2,792 1156 7,538 4,436,300 986,141 1,187,483 | 2,906,092 - 593,382 58,447 1,632 18,201 3,510
8 $4,000 under 7,341 5,143 ’ ’ 5,528 3,539,521 699,600 835,972 | 2,392,731 - 492,985 59,083 1,714 13,326 2,204
9 $4,500 under 7,322 6,387 7,618 2,503,972 424,033 528,717 | 1,773,088 - 367,823 41,927 1,715 11,229 2,165
10 5,000 under 6,608 8,336 9,515 3,060,558 458,717 564,724 | 2,213,952 - 467,343 80,988 3,392 17,161 3,639
11 6,000 under 6,335 7,878 9,046 1,491,317 193,440 231,834 | 1,100,963 - 239,939 42,618 2,347 9,061 1,878
12 7,000 under 8,080 9,917 10,307 848,464 97,193 114,374 634,518 - 142,302 38,252 3,271 8,082 1,645
13| $8,000 under 3,881 12,786 1,744 483,132 52,160 57,102 361,465 - 83,993 25,365 2,480 5,949 1,041
14 9,000 under (2) () 3,359 378, 584 35,733 40,090 286,977 - 68,446 20,588 2,211 5,640 876
15 10,000 under $15,000...ceucnncrrecierarssnocns 9,710 23,992 369 310 9,549 1,046,602 77,629 87,263 833,784 - 218,758 51,534 8,030 13,431 2,461
16 15,000 under $20,000. . 4,414 13,437 183 187 4,114 530,103 29,009 31,099 436,075 - 133,545 23,103 5,667 6,661 1,238
17 20,000 under $25,000.. 2,537 7,587 6,211 361,283 15,563 16,258 301,581 - 105,315 12,908 4,030 3,122 588
18 25,000 under $30,000.... 1,838 6,247 260 157 868 246,664 8,789 9,105 204,770 - 78,240 7,274 3,206 2,441 459
19 30,000 under $50,000.... . 2,980 13,787 3,292 553,226 14,726 14,734 469,625 - 208,131 12,910 8,545 4,532 826
20 50,000 under $100,000. .. ceevrnrennrsansnnssas 1,812 15,609 103 152 2,090 481,053 7,345 7,085 396,768 - 210,439 6,532 8,031 2,279 425
21 100,000 under $150,000. . .cuteeriarnnasaoenans 415 3,349 35 41 257 172,856 1,502 1,438 137,223 - 83,375 1,366 3,198 514 95
22 150,000 under $200,000.. . 137 2,865 13 62 413 88,910 548 519 71,533 - 45,762 496 1,553 177 32
23 200,000 under $500,000.. . 169 5,040 30 186 325 162,500 618 562 130,393 - 89,471 543 2,993 212 39
24 500,000 under $1,000,000 . 24 1,552 2 21 86 66,136 105 98 52,550 - 37,735 9l 1,232 37 7
25 1,000,000 OF MOT€.esersruvensesonssrsrasascncs 17 1,577 3 29 12 123,357 55 52 102,689 - 76,019 49 2,550 14 2
26 Totel t8Xable FetUrNB...cesesvsneeess...r| 104,697 183,036 3,790 2,301 151,069 40,918,785| 10,596,039(13,992,557 [25,184,778 -1 5,822,540 | 729,278 72,753 | 182,215 30,603
Nontaxable returns:
27|  No sdjusted gross inoome......ieiirireiiiieiies (&) (2) ) () 836 150,205 99,484 - - 117,798 - - - - -
28 Under $600...... 3,513 960 5,956 1,002,150 2,049,848 - 3,095,802 - - - -
29| $600 under $1,00 7,697 4,102 8,518 698,522 919,396 Q)] () 937,808 14 - - (2 (%)
30| $1,000 under $1,500.. 5,939 3,130 7,315 842,310 920,060 21,972 3,293 676,139 652 6,279 28 19,538 625
k3N 31,500 under $2,000. . 5,564 4,420 4,420 572,917 544,643 50,981 21,011 278,385 4,223 15,658 179 50,286 4,043
2,000 under 32,500, .. iiiiiiiiiiniiaanin 3,138 3,708 4,859 324,892 280,885 39,157 24,358 105,663 4,836 17,087 315 38,809 4,522
2 2 .
33 42,500 under $3,000. Ceerreratasanaas ) * 2,819 206,378 160,170 21,624 20,698 55,193 4,083 12,574 349 21,624 3,735
34 $3,000 under 83,500. . 1,474 91,734 69,731 6,298 6,159 22,443 1,181 4,559 255 5,931 925
gg gi,ggg under i:,ogg. - 3,159 3,918 768 49,558 38,335 11,132 367
,000 under $4,500. . ’ ’ 2 28,783 21,434 6,434 29
37|  $4.500 under $5,000. . 2 22,838 14,864 5,623 4,340 2,423 m 4,578 142 5,273 671
38| $5,000 or more.... 989 21,276 6,510 (?) 127
39 Total nontaxable returns.......... O 29,706 20,311 &) (3 37,956| 43,711,253 5,125,360 146,003 79,928 | 5,311,079 15,883 60,735 1,268 | 141,809 14,535
40 Crand total......... Cieveenaesan Cerieanes 134,403 203,347 5,210 4,912 189,025 “44,,630,038| 15,721,399|14,138,560 | 25,264,706 5,311,079 | 5,838,423 790,013 74,021 324,024 45,138
41 | Returns under $5,000. 83,250 61,176 3,508 3,086 126,848 434,514,017} 14,721,757|12,961,487 | 17,529,341 5,309,220 | 3,549,483 465,011 11,281 243,978 29,813
42 | Returns $5,000 or more...... . . 51,153 142,171 1,702 1,826 62,177 10,116,021 999,642} 1,177,073 | 7,735,365 (2) 2,288,940 325,002 62,740 80,046 15,325

See footnotes at end of table. See text for "Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data."
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Table 4.—SOURCES OF INCOME AND LOSS, EXEMPTIONS, AND TAX ITEMS—ALL RETURNS, JOINT RETURNS, AND RETURNS OF SINGLE PERSONS

NOT HEAD OF HOUSEHOLD OR SURVIVING $POU SE,BY ADJUSTED GROSS INCOME CLASSES—Continued

FART IIT.—RETURNS OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE—Continued

27
28
30
31
32
33

35
36

38
39
40

41
42

Tax credits for— . 5 Payments on 1955 Tax due at time
Tax withheld declarations® of filing Overpayment
Forei ta id Tax paid at source Income tax
oriign tax pal on interest after Refund Credit on 1956 tax
fust . . 5 credits
Adjusted gross income classes Number of Amount Number of Amount Number of Amount P —
Number of Amount Number of Amount returns returns returns Number of moun Number of o
¢ 13 returns
returns ( Thousand returns ( Thousand ( Thousand ( Thousand ( Thousand { Thousand returns ( Thousand urn ( Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(47) (48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61)
Taxable returns:
$600 under 1,000 1 uuriiininrinren i, 39,300 | 1,159,464 99,956 15,39 1,244 229,601 6,845 | 1,093,571 66,346 9,277 696
$1,00C under $1,50GC... 201,039 | 1,938,267 243,580 53,995 6,762 628,615 23,724 | 1,391,681 68,202 22,416 1,388
$1,500 under $2,000... 295,639 | 1,623,507 312,922 53,021 8,480 545,136 33,9331 1,174,909 54,114 17,257 1,331
$2,000 under $2,500..... 408,425 | 1,595,526 418,190 63,627 12,461 525,301 34,510 | 1,095,412 51,607 19,785 1,562
$2,500 under $3,000......... . 523,427 | 1,537,087 525,743 76,813 19,447 542,983 32,914 965,826 47,844 24,287 2,472
$3,000 under $3,500.. 599,227 | 1,395,354 591,683 67,534 20,283 732,072 35,090 674,656 40,853 23,461 2,952
$2,500 7,764 759 2,088 16 588,238 | 1,124,894 572,491 54,488 16,637 728,686 36,143 422,516 31,228 16,508 <,288
34,000 ’ ’ 489,069 789,160 469,249 51,539 17,555 529,300 32,203 282,021 25,298 13,733 2,371
$4,500 under $5,000.... 363,880 493,828 338,343 44,493 15,428 369,012 27,277 139,348 12,683 16,531 1,780
$5,000 under $6,000.....0.cuuuiin.... Ceveeien. 460,152 512,389 409,699 71,750 27,742 374,52 43,866 171,636 16,665 16,844 2,327
$6,000 under $7,000. 235,277 202,752 192,413 49,659 24,054 160,123 28,784 59,701 7,056 10,619 1,326
$7,000 under $8,000. . 137,344 89,132 95,330 43,074 29,217 79,015 20,820 23,724 4,046 11,654 3,058
$8,000 under $9,000. . 80,451 36,692 42,918 31,223 28,008 40,626 17,058 8,731 4,279 8,093 2,326
$9,000 under $10,000 . 65,359 24,778 31,062 23,560 24,795 28,646 13,725 6,004 1,223 5,770 2,498
$10,000 under $15,000..ccu.vernneirnerunnnn... 1,839 275 1,029 13 207,979 43,940 66,408 65,388 105,072 64,139 49,418 8,001 3,59 15,603 7,542
$15,000 under $20,000. . 1,250 338 479 4 126,297 12,733 24,215 27,450 80,859 22,471 30,257 2,170 1,510 6,569 6,907
$20,000 under $25,000. . 1,030 166 478 4 100,527 6,249 17,240 14,654 64,769 11,069 24,970 1,156 982 4,070 5,111
$25,000 under $30,000. . 698 128 A41 3 T4, h44 3,000 8,528 8,626 49,919 7,117 19,049 479 1,172 1,509 1,682
$30,000 under $50,000.. ceee 1,884 742 734 12 198,005 4,169 17,663 13,876 141,787 10,936 48,723 589 1,101 3,283 8,808
$50,000 under $100,000. .0 vuinenininnnnnn.. 1,306 802 606 10 201,172 1,996 11,275 6,912 161,760 4,805 38,034 379 1,594 1,921 8,202
$100,000 under $150,000......suurerrnn.n... 361 431 121 3 79,647 404 3,755 1,418 64,649 1,018 15,225 66 675 351 3,288
$150,000 under $200,000... ean 142 187 54 5 43,984 131 1,110 513 36,329 366 8,271 24 284 132 1,436
$200,000 under $500,000... 182 336 50 3 86,099 145 1,544 561 72,39 384 14,739 38 693 144 1,877
$500,000 under $1,000,000. 39 104 7 (%) 36,392 23 165 9% 29,506 65 7,486 5 72 29 692
$1,000,000 OF MOT€...evernnn.n... 18 1,162 6 3 72,302 11 57 52 65,572 36 7,077 2 25 13 379
Total taxable returns................... 16,513 5,430 6,093 76 5,713,675 |12,595,631 4,495,539 839,718 1,124,729 5,636,045 650,141 7,522,645 443,146 250,259 74,299
Nontaxable returns:
No adfusted grnss innema - - - - - 17,038 2,511 10,621 6,532 13,754 382 22,424 7,160 4,107 1,817
Under $600.....cvvuiivienn.... - | 2,693,112 86,746 13,617 1,570 93,465 1,584 | 2,696,629 87,663 7,584 582
$600 under $1,000... - 553,729 33,002 10,406 1,008 88,531 1,907 558,355 33,500 5,753 428
$1,000 under $1,500. - 331,218 23,651 10,347 1,070 66,379 2,055 333,276 23,945 5,349 593
$1,500 under $2,000. vean . - 168,481 13,519 9,492 896 15,251 620 172,288 13,942 3,882 411
$2,000 under $2,5000 0t e - 71,146 6,823 9,201 1,053 4,716 258 76,098 7,414 3,534 348
2 2 2 2
$2,500 under $3,000 ) * &) * - 36,426 3,667 4,559 773 3,645 257 38,861 4,273
$3,000 under $3,500.. - 15,608 1,816 3,909 1,170 - - 16,999 1,931
$3,500 under $4,000.. - 7,459 972 - - 8,154 1,121 5,750 1,319
$4,000 under $4,500.. - 4,341 700 3,608 926 (?) (?) 4,689 778
$4,500 under $5,000 - ’ - - 2,770 664
$5,000 OF MOTE. . veeveiiinnrineennnnn - 3,125 644 (2) (2) (2) (2)
(2) (2) (%) (2) - | 3,901,683 174,051 75,760 14,998 286,476 7,155 | 3,931,985 182,869 35,959 5,498
17,212 5,504 7,485 81 | 5,713,675 [16,497,314 | 4,669,590 915,478 | 1,139,727 | 5,922,521 657,296 | 11,454,630 626,015 286,218 79,797
3,516 139 (2) (2) 3,508,244 115,558,067 | 3,746,106 555,501 132,834 | 5,116,814 269,748 | 11,170,483 580, 566 199,192 22,251
13,696 5,365 5,397 74 | 2,205,431 939,247 923,484 359,977 | 1,006,893 805,707 387,548 284,147 45,449 87,026 57,546

41
42

See text for "Explanation of Classifications and Terms" and
1Excludes any amounts reported as "Other income" on Form 104

total of other wages, dividends and interest.

2Sample variability is too larg

3Adjusted gross deficit.
“Adjusted gross income less adjusted gross deficit.
5Condists of income tax and excess social security tax withheld.

Y

€ to warrant showing separately.

Consists of payments on declaration and credits resulting from overpayment of prior year's tax.

"Description of Sample and Limitations of Data."
OA, the card form filed by employees with less than $5,000 gross income, consisting of

However, the grand total contains data deleted for this reason.

wages reported on Withholding Statements (Form W-2) and not more than $100

44
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Table 5.—~RETURNS WITH ITEMIZED DEDUCTIONS—ADJUSTED GROSS INCOME, TOTAL NONBUSINESS DEDUCTIONS, EXEMPTIONS, AND TAX ITEMS, BY ADJUSTED GROSS INCOME CLASSES

39

40
41

Taxable income

Tax credits for—

Number of Number of Income Tax paid at 1
returns Total returns N bource and partially neome
. Ad justed : . Dividends received | Retirement income | Foreign tax paid
Ad justed gross income classes with grosg income ngngustriless Exemptions | wumber of Amount :i‘uhbl::o ta’érzgizze tax-exempt interest tz:e;ﬁ:r
i i X e
Itemized eduetions returns S heome Anount Amount Amount Amount
deductions : Number of Number of]| Number of Number of
( Thousand ( Thousand (Thousand ( Thousand ( Thousand returns |(Thousand | yeturng |(Thousaod | paturng | (Thousand | yayypng |(Thousand (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (2) (4) (5) (e) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17)
[Taxable returns:
600 under $1 66,914 59,634 12,798 40,148 66,914 6,688 - 1,291 ) (O] () &) 1,286} 1
1,000 under 240,474 304,239 77,617 150,214 240,474 76,407 - 15,180 8,044 56 (1) ) 15,1181 2
1,500 under 411,120 725,952 169,245 344,050 411,120 212,657 - 42,242 18,900 185 2,782 172 41,885] 3
2,000 under 594,115 1,345,782 297,848 603,398 594,115 ‘4dd ,537 - 88,490 30,958 508 3,853 mn 87,795| 4
2,500 under 786,438 2,169,056 471,224 935,875 786,438 761,957 - 151,961 33,610 696 9,850 955 150,286 5
3,000 under 1,017,510 3,316,196 698,896 1,432,036 1,017,510 1,185,265 - 237,116 45,373 1,046 13,272 1,518 234,502| 6
3,500 under 1,222,110 4,592,787 948,860) 1,984,023 1,222,110f 1,659,903 - 332,961 44,336 1,053 17,495 2,960 15,885 1,335 3,132 19 328,844 7
54,000 under 1,408,341 5,988,737 1,203,538] 2,572,324 1,408,341 2,212,875 - 444,669 51,731 1,525 15,188 2,330 ’ ’ ’ 440,688| 8
4,500 under 1,447,213 6,874,771 1,343,365 2,895,233 1,447,213} 2,636,173 - 529,352 49,861 1,677 17,208 2,711 524,901| ©
5,000 under 2,671,856 14,618,933] 2,757,453] 5,769,545 2,671,856 6,091,934 -1 1,223,652 100,392 3,280 19,290 3,708 1,216,438 (10
6,000 under 1,879,758 12,155,930f 2,223,424 4,092,059 1,879,758 5,840,447 -1 1,176,283 86,392 2,913 13,397 2,833 1,169,962 {11
7,000 under 1,113,062 8,300,925| 1,483,130 2,426,854 1,113,062{ 4,390,940 - 890,745 81,650 4,002 12,641 2,216 884,460(12
$8,000 under e 640,633 5,410,837 948,4791 1,384,789 640,633 3,077,569 - 630,196 64,695 2,820 10,517 1,860 625,482 (13
9,000 under $10,000...c0c00e0nens 401,935 3,797,647 680,710 857,379 401,935| 2,259,558 - 468,971 56,671 2,954 7,069 1,110 464,838|14
) 10,000 under $15,000...... 753,333 8,988,328| 1,545,369 1,622,978 753,333| 5,819,982 -| 1,254,684 212,517 15,233 21,092 4,038 6,593 1,126]. 2,541 29{ 1,234,258{15
15,000 under $20,000.... . 273,676 4,709,496 706,876 595,921 273,676| 3,406,699 - 808,835 134,367 15,036 12,061 2,417 6,043 1,900, 1,916 13 789,469 16
$20,000 under $25,000.... . 153,268 3,418,841 466,385 334,184 153,268 2,618,272 - 683,471 88,632 13,386 6,963 1,310 4,204 622 1,734 27 668,126 |17
25,000 under $30,000.... . 95,449 2,604,335 340,378 208,049 95,449 2,055,909 " - 583,232 63,350 12,317 5,153 1,093 3,435 845 1,331 13 568,964 |18
30,000 under $50,000.... . 163,204 6,142,413 759,785 358,679 163,204 5,023,949 -1 1,685,979 118,033 35,482 10,215 1,859 10,288 2,131 3,136 45 1,646,462 119
50,000 under $100,000.......... . 73,059 4,862,997 635,239 155,602 73,059| 4,072,156 -1 1,775,999 61,811 40,112 5,409 986 8,546 4,006 2,489 84| 1,730,811)20
100,000 under $150,000.......... 12,550 1,502,632 234,409 25,684 12,5501 1,242,539 - 652,196 11,536 17,268 1,283 220 2,571 2,242 913 15 632,451121
150,000 under $200,000.. 3,863 661,503 110,657 7,764 3,863 543,082 - 308,376 3,582 8,201 456 88 985 1,056 226 12 299,019 {22
200,000 under $500,000.. 3,975 1,130,839 206,179 8,006 3,975 916,654 - 561,376 3,758 15,180 525 95 1,228 1,912 266 16 544,173 |23
500,000 under $1,000,000 . 615 408,926 77,756 1,184 615 329,986 - 213,642 585 5,531 96 17 246 1,328 38 4 206,762 [24
1,000,000 OF MOT@..oeuenrennnens 262 549,496 97,652 498 262 451,346 - 300,266 241 8,107 33 7 102 2,084 15 4 290,064 [25
Total taxable returns...... 15,434,733 | 104,641,232| 18,497,272 | 28,806,476 15,434,733| 57,337,484 -| 15,061,165} 1,372,068{ 208,573| 206,196 34,680 60,126 20,587 17,737 281 14,797,044 |26
Nontaxable returns:
Under $600...vaeee.nn 17,757 7,538 13,389 21,111 - 17,757 - - - =27
$600 under $1,000.. . 120,582 97,916 44,686 91,341 ) (1) 120,582 (1) Q) (1) (&3] ) - |8
$1,000 under $1,500 . 191,607 249,672 117,367 215,415 3,130 815 188,477 161 () (&) 3,130 161 - |29
$1,500 under $2,000... 208,144 357,456 157,898 278,963 14,387 3,081 193,757 606 8,073 54 13,289 528 -|30
$2,000 under $2,500....c000veenn 208,232 465,790 172,967 355,933 23,420 10,496 184,812 2,096 11,166 184 23,072 1,912 -3
1 1
$2,500 under $3,000......... s 201,862 557,300 182,585 425,068 17,451 11,484 | 184,411 2,287 7,678 163| 17,451 2,124 2,364 5130 (1) 4 - |32
$3,000 under $3,500. 138,814 449,368 153,557 330,430 11,906 7,885 126,908 1,507 6,983 249 11,191 1,258 - (33
$3,500 under $4,000. 135,034 504,445 166,523 368,867 11,935 7,967 123,099 1,586 6,664 157 10,196 1,362 - |34
$4,000 under $4,500. 94,119 398,479 131,389 291,105 4,914 4,552 89,205 207 2,819 97 4,218 754 -135
$4,500 under $5,000 61,513 290,001 91,044 211,081 5,629 | 5,229 55,884 1,041 4,182 137 5,281 873 - (36
$5,000 Or MOTe,.erarnses 78,687 508,785 268,808 295,743 3,350 4,451 75,337 1,040 1,869 59 3,298 641 - (37
Total nontaxable returns... 1,456,351 3,886,750| 1,500,213| 2,885,057 96,122 55,960} 1,360,229 11,231 49,434 1,100 91,126 9,613 2,544 513 ) 1) - 38
Crand tot8Lle..usenreesnnana. | 16,891,084 108,527,982| 19,997,485| 31,691,533} 15,530,855| 57,393,444 1,360,229 15,072,396| 1,421,502] 209,673 297,322 44,293 62,670 21,100 19,129 286 14,797,044 |39
Returns under $5,000. 8,571,899 28,755,119 6,454,796 13,546,615} 7,287,007 9,247,971 | 1,284,892 1,853,453 331,421 7,792 167,824 19,795 7,408 552 2,784 9| 1,825,305{40
Returns $5,000 O MOTe€...eevrvaans. 8,319,185 79,772,863| 13,542,689 18,144,918 8,243,848| 48,145,473 75,337 13,218,943] 1,090,081 201,881 129,498 24,498 55,262 20,548 16,345 2771 12,971,739 |41

See text for "Explanation of Classifications and Terms" and "Description of the Sample and Limitetions of Data."

1sample varisbility is too large to warrant showing sepasrately.

However, the grand total contains data deleted for this reason.
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Table §.—PATTERNS OF INCOME BY ADJUSTED GROSS INCOME CLASSES

39

41
42

40

Number of returns with—

Saleries
Totsl Selaries, | Salaries, | Dividends, ° o
number Salaries Dividends Business Salaries Dividends Interest Salaries, dividends,| interest, interest, ‘jh‘fld‘n?s’
AdJusted gross income classes only Salaries | Salsries and Dividends and and irteres
of only Interest and/or dividends, and and and
(after (aft 1 1, hi and and business and business business nd busines busi busi and
returns excludable alter only ParineTship | 4ividends | interest and/or interest and/or and/or a usiress usLress usiness business
sick pay) exclusions) only partnership pertnership!partnership interest and/or snd/or and/or and/or
pertnership|partnership|partnership pertnership
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Taxable returns:
$600 under $1,000........iueuienn 1,437,846 | 1,282,281 4,210 4,869 66,558 4,173 14,981 26,272 7,999 1,823 6,121 5,912 - 2,158 3,578 -
41,000 under $1,500 b 2,eR3, 22| 2,171 908 5,048 10,433 118,575 11,148 40,452 £1,357 12,215 4,320 15,203 7,688 } 1,823 { 5,024 ’ (1
$1,500 under $2,000.. 2,447,663 | 2,044,158 6,681 12,172 141,458 11,476 43,565 95,439 19,531 5,765 22,468 12,191 ’ 7,604 €,867 M)
$2,000 under $2,500.. 2,961,513 2,394,896 9,391 10,084 187,231 21,214 69,244 144,216 23,328 6,161 29,417 24,747 1,793 14,484 8,024 4,397
42,500 under $3,000........... 3,318,528 | 2,678,243 9,070 10,442 176,911 29,579 96,754 177,836 20,939 8,715 37,315 27,822 3,653 22,727 8,648 2,179
$3,000 under $3,500... 3,669,251 | 2,943,640 4,540 9,812 187,391 36,562 121,575 209,072 21,654 11,654 34,505 35,642 5,755 21,356 10,479 7,598
$3,500 under $4,000.. 3,860,057 | 3,124,698 5,271 5,225 159,884 42,869 163,339 211,695 16,730 7,984 24,969 42,144 6,520 24,249 12,670 7,202
,000 under $4,500. . 3,931,760 | 3,149,355 4,521 7,404 167,55C 47,006 168,207 218,261 20,227 6,220 29,986 53,378 6,201 32,545 7,633 4,019
$4,500 under $5,000........ 3,687,445 2,961,642 5,216 6,989 115,586 46,620 183,490 212,670 14,259 8,002 28,737 50,521 5,505 28,316 10,930 €,490
$5,000 under $6,000.....c.0v0inn. 5,754,968 | 4,459,747 5,602 7,303 157,734 99,331 391,255 329,876 21,258 16,397 42,640 108,701 15,210 56,962 24,498 13,473
,000 under $7,000.. . 3,855,290 | 2,852,160 2,122 4,172 109,391 90,279 301,155 238,696 15,490 9,509 35,848 95,926 12,711 46,101 19,320 18,216
$7,000 under $8,000.. .| 2,395,179 ] 1,654,902 5,601 2,086 93,504 66,884 230,193 131,665 15,385 8,036 24,807 86,461 8,692 36,335 15,762 13,435
38,000 under $9,000 . 1,411,320 892,770 1,391 2,085 59,897 57,483 153,306 79,729 13,957 5,920 17,950 63,105 7,662 21,811 17,941 13,822
$9,000 under $10,000. . 911,711 504,760 2,453 2,801 49,940 49,320 103,885 58,088 8,054 5,563 16,923 57,379 6,632 17,788 13,833 13,943
$10,000 under $15,000...00scrasen 1,517,076 533,061 7,785 3,895 125,468 119,630 174,973 99,758 29,108 24,572 53,340 173,880 25,363 46,586 49,183 47,791
$15,000 under $20,000. . 425,730 57,597 3,011 1,397 46,064 41,878 33,648 27,455 14,229 12,920 26,112 70,923 12,535 16,583 32,564 28,207
$20,000 under $25,000. . 210,172 16,207 1,655 772 22,662 19,111 10,564 12,919 7,968 7,986 14,901 36,871 7,244 8,654 20,974 21,318
$25,000 under $30,000. . 120,427 6,863 as0 294 10,783 10,950 5,454 4,637 5,597 4,882 7,849 21,573 5,439 4,202 15,645 15,336
$30,000 under $50,000......000y.s 190,589 6,210 1,770 625 14,429 14,652 6,102 7,073 10,817 8,024 10,157 41,826 8,552 7,772 25,007 27,423
$50,000 under $100,000.....cvuss. 77,563 976 906 186 2,870 5,923 1,515 1,791 5,013 2,971 2,460 19,335 3,789 1,926 10,876 16,957
$100,000 under $150,000.......... 12,902 76 242 15 161 695 83 179 1,050 367 294 3,309 598 198 1,700 3,933
$150,000 under $200,000. ... . 3,937 15 50 9 45 210 19 27 376 97 59 1,082 194 73 535 1,143
$200,000 under $500,000. .. . 4,009 11 78 3 25 194 16 15 406 83 43 1,024 166 41 489 1,413
$500,000 under $1,000,000.. . 624 - 7 1 2 21 5 - 70 15 5 137 23 1 96 241
$1,000,000 OF MOT€.vevserusirsnns 263 - 5 - 1 11 - 1 29 4 2 55 12 2 33 108
Total taxable returns......| 44,689,065} 33,736,263 88,376 103,074 2,014,120 827,219 | 2,313,781 | 2,348,741 306,689 167,990 482,111 | 1,041,632 146,092 423,498 317,285 275,063
Nontaxable returns:
No adjusted gross inCome......... 432,024 5,639 3,552 4,914 267,839 &3} (v 74,564 1,743 8,932 23,327 (1) 2,651 9,309 11,291 (1)
Under $600....... 3,839,333 3,125,312 11,870 37,295 400,797 4,173 17,774 101,072 13,947 8,268 31,329 5,950 } 2.863 { 5,005 5,746 [C)]
$600 under $1,000.. . 1,764,864 1,025,351 16,381 52,934 362,618 5,583 28,609 103,622 26,431 8,696 34,171 4,173 ’ 6,111 7,238 2,139
$1,000 under $1,500. . 2,040,314} 1,093,855 20,563 46,279 421,012 8,346 50,596 164,555 46,666 7,921 45,060 17,407 3,616 11,606 9,741 2,487
$1,500 under $2,000. . 1,677,799 942,792 13,599 45,264 303,451 9,738 39,026 163,541 38,319 5,074 36,482 11,166 () 8,635 9,666 4,001
$2,000 under $2,500 . 1,155,330 675,901 9,041 28,196 189,568 5,912 22,651 119,303 22,991 5,070 23,454 9,390 3,595 7,586 8,966
$2,500 under $3,000........... 993,313 651,346 6,608 16,364 126,280 5,912 13,966 108,285 18,440 14,496 6,608 7,286 5,091
$3,000 under $3,500.. . 660,343 471,524 3,827 4,183 67,601 8,713 71,842 9,746 5,117 3,825 4,339 2,526 4,080
$3,500 under $4,000.. 475,37, 354,139 2,087 2,088 41,065 4.906 5,254 44,790 5,939 5,882 5,428 4,521 3,600 2,901 ’
44,000 under $4,500.. . 238,123 179,283 - 16,414 ’ 6,298 23,031 4,521 ’ 2,160 1) ’ 4576
$4,500 under $5,000. . . 151,293 114,983 2.099 1,752 12,729 3,185 8,781 3,834 } 1,583 1,739 3,406 ’
$5,000 or more........... 133,015 97,962 ’ 10,020 1,890 1 10,913 ) ’ 1,931
Total nontaxable returns...| 13,561,123 8,738,087 89,627 239,269 2,219,394 46,497 197,689 994,299 193,807 49,843 222,607 68,489 17,402 66,184 64,841 14,765
Grand total................ 58,250,1881 42,474,350 178,003 342,343 4,233,514 873,716 2,511,470| 3,343,040 500,496 217,833 704,718 | 1,110,121 163,494 489,682 382,126 289,828
Returns under $5,000......... we-ene| 41,225,413| 31,391,033 143,072 315,990| 3,530,518 295,254 | 1,098,412 | 2,340,218 350,459 110,043 450,845 326,603 48,303 223,391 132,005 51,864
Returns $5,000 OF mOT€....c.oveenn. 17,024,775] 11,083,317 34,931 26,353 702,996 578,462 | 1,413,058} 1,002,822 150,037 107,790 253,873 783,518 115,191 266,291 250,121 237,964

P

om -1 wm

33
35
36
37
38
39
40

41
42

See text for "Explanation of Classifications snd Terms" and "Description of Sample snd Limitations of Data.”
1Sample variability is too large to warrant showing separately.

However, the grend total contains data deleted for this reason.
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Table 7.—~TAXABLE INCOME, TAX CREDITS, AND INCOME TAX, BY TAXABLE INCOME CLASSES FOR APPLICABLE TAX RATES
PART I.—JOINT RETURNS AND RETURNS OF SURVIVING SPOUSE
Dividends received credit |Retirement income credit Income tax after credits
Motomg | Texeble the 4 vax Normal tax and surt Alternative t
ormal tax and surtax ernative tax
Taxable income classes with incame credits Mumber of Amount Number of Amount
taxable returns returns Number of Amount  |yumper of | Amount
{ncome { Thousand (Thoasand (Thousand (Thousand returns (Thousand | peturns ( Thousand
dolfars) doliars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10} (11)
Taxable returns:
1| Not over $4,000...ccueiueenn.-n veven. |21,176,559 |38,716,683 25,653 466,465 10,130 100,893 15,264 121,176,559 | 7,714,000 - -] 1
2 Over $4,000 not over $8,000. 5,290,011 (28,469,227 23,659 471,640 16,054 38,869 7,400 1 5,290,011 | 5,815,873 - - 2
3| oOver $8,000 not uver $12,000.. 827,829 | 7,922,445 17,681 251,752 14,536 13,489 2,666 827,829 | 1,711,314 - - 3
4 Over $12,000 not over $16,000. 304,592 | 4,194,947 15,216 137,354 12,351 6,964 1,453 304,592 975,901 - - 4
5| Over $16,000 not over $20,000. 163,338 | 2,920,707 12,011 86,724 10,636 3,770 77 163,338 733,249 - -1 s
6 Over $20,000 not over $24,000. 98,186 | 2,148,145 10,128 58,969 8,845 3,241 719 98,186 578,659 - - 6
7 Over $24,000 not over $28,000. 70,235 { 1,813,816 9,925 44,736 8,821 2,116 434 70,235 522,775 - - 7
8 Over $28,000 not over $32,000. 44,802 { 1,339,281 6,762 29,157 6,299 1,291 230 44,802 415,161 - - 8
9 Over $32,000 not over $36,000. 32,663 | 1,109,710 6,902 22,862 6,240 1,102 242 32,663 365,377 - - 9
10 Over $36,000 not over $40,000..... 23,524 891,686 5,320 17,118 5,066 609 97 15,607 203,987 7,917 104,585 | 10
11 Over $40,000 not over $44,000........ 17,624 738,133 4,797 13,357 4,486 600 95 10,051 154,264 7,573 114,771 § 11
12 Over $44,000 not over $52,000. 24,398 | 1,162,359 9,009 19,159 8,118 972 176 12,091 224,503 12,307 224,790 | 12
13 Over $52,000 not over $64,000. 20,527 | 1,179,371 10,444 16,689 9,235 800 156 8,570 208,674 11,957 284,024 | 13
14 Over $64,000 not over $76,000. 11,266 783,463 7,892 9,616 7,174 595 90 4,110 130,677 7,156 219,282 | 14
15 Over $76,000 not over $88,000. 7,125 582,270 6,483 6,238 5,908 311 53 2,194 87,040 4,931 | 187,198 | 15
16 Over $88,000 not over $100,000....... 4,263 399,102 4,903 3,785 4,290 250 42 1,240 59,569 3,023 135,758 | 16
17 Over $100,000 not 4,213 458,538 6,204 3,777 5,521 293 52 1,093 63,845 3,120 169,818 | 17
18 Over $120,000 not. 2,329 300,451 4,708 2,116 3,905 189 32 527 38,619 1,802 121,007 | 18
19 Over $140,000 not 1,484 221,5% 3,609 1,371 3,109 136 29 284 25,293 1,200 95,720 | 19
20 Over $160,000 not 950 160,789 2,545 872 2,247 79 15 163 17,183 787 72,769 | 20
21 Over $180,000 not 690 130,671 2,231 638 2,010 49 8 106 12,780 584 61,192 | 21
22 QOver $200,000 not 1,491 357,210 5,938 1,389 5,225 130 24 195 31,452 1,296 177,276 | 22
23 Over $300,000 not 475 162,737 2,644 448 2,432 44 9 51 12,720 424 85,086 { 23
24 Over $400,000...ciiiieeceennennennnen 677 550,254 7,674 624 6,545 69 13 47 23,861 630 302,300 { 24
25 Total taxable returns.......... 28,129,251 (96,713,591 212,338 1,666,856 169,183 176,861 30,076 |28,064,544 20,128,836 64,707 |2,355,576 | 25
Nontaxable returns:
26| Not over $4,000........... 75,942 48,068 9,540 27,402 673 71,368 8,744 - - - - |2
27 Over $4,000 not over $8,000. . - - - | 27
28 Over $8,000 not over $12,000 . - - - - | 28
29 | Over $12,000 not over $16,000. . ™) M o) o ) M ™) - - - - >
30 Over $16,000 not over $20,000. . - - - - 130
31 Qver $20,000 . - - - - 1lm
32 Total nontaxable returns....... 75,990 48,893 9,830 27,402 673 ;/1,368 8,744 - - - - | 32
33 Grand total...... ceeens veeeee.. |28,205,241 |96,762,484 | 222,168 1,694,258 169,856 248,229 38,820 | 28,064,544 |20,128,836 | 64,707 |2,355,576 | 33
PART 1I.—SEPARATE RETURNS OF HUSBANDS AND WIVES AND OF SINGLE PERSONS NOT HEAD OF HOUSEHOLD OR SURVIVING SPOUSE
Number of Total of | Dividends received credit| Retirement income credit Income tax after credits
returns E::u;:‘];e the 4 tax t t Normal tax and surtax Alternative tax
Taxable income classes with credits Number of Amous Number of t
taxable returns returns Number of Amoury Number of Amount
income (Thousand (Thousand (Thousand . (Thousand returns (Thousand returns (Thousand
dollars) dollars) dollars) dollars) dollars) dollars)
) @) 6) “) ) ©) ) B) &) 1w | @
Taxable returns:
1 Not over $2,000......... eeeeesaveean- |10,406,317 | 9,150,634 16,100 256,783 5,396 77,702 10,651 | 10,406,317 | 1,811,818 - - 1
2 Over $2,000 not over $4,000 .| 4,326,029 |11,965,414 18,280 230,500 8,196 50,493 10,003 | 4,326,029 § 2,436,415 - - 2
3 Quer $4,000 not over $6,000 . 667,311 | 3,140,760 11,374 118,974 7,227 18,435 3,488 667,311 669,474 - - 3
4 Qver $6,000 not over $8,000.. . 125,586 859,196 7,413 54,588 5,386 10,981 1,941 125,586 194,630 - - 4
5 Over $8,000 not over $10,000. . 53,326 475,837 5,657 30,548 4,285 7,065 1,267 53,326 114,960 - - 5
6 Over $10,000 not over $12,000.. 31,128 341,385 4,523 19,161 3,424 4,782 893 31,128 88,604 - - 6
7 over $12,000 not over 20,372 263,452 3,662 14,402 2,957 3,362 674 20,372 73,264 - - 7
8 Over $14,000 not over 14,479 215,610 3,400 10,844 2,728 2,614 464 14,479 64,018 - - 8
9| over $16,000 not over 9,831 167,493 2,423 7,481 2,058 1,655 287 9,831 53,524 - -1 9
10 Over $18,000 not over 8,171 154,928 2,316 6,016 2,002 1,396 264 6,468 41,498 1,703 10,478 | 10
1 Over $20,000 not over 5,488 115,318 1,919 4,408 1,644 664 135 3,683 27,489 1,805 13,021 | 11
12 Over $22,000 not over 8,928 212,697 3,769 7,435 3,170 2,229 435 5,255 46,964 3,673 32,167 } 12
13 Over $26,000 not over 7,866 227,383 4,479 6,838 3,765 2,027 344 3,568 43,553 4,298 48,772 | 13
14 Over $32,000 not over 4,750 164,596 3,567 4,160 2,961 1,329 258 1,891 29,160 2,859 41,991 | 14
15 Over $38,000 not over 2,995 121,955 2,451 2,536 2,145 1,063 202 997 19,130 1,998 37,004 1 15
16 Over $44,000 not over 2,101 98,469 2,260 1,823 1,977 529 104 708 16,506 1,393 30,517 | 16
17 Over $50,000 not over 2,389 130,423 2,831 2,202 2,554 647 116 768 22,125 1,621 43,296 | 17
18 Over $60,000 not over 1,399 90, 548 1,938 1,304 1,784 458 80 437 15,936 962 31,820 | 18
19 | oOver $70,000 not over 917 68,462 1,645 842 1,439 317 63 237 10, 369 680 26,779 | 19
20 Over $80,000 not over $90,000........ 654 55,077 1,472 614 1,101 225 41 156 8,058 498 22,917 | 20
21 Qver $90,000 not over $100,000....... 501 47,567 1,162 467 1,078 159 27 124 7,410 377 20,226 | 21
22 Over $100,000 not over $150,000. . 1,055 126,865 3,408 999 2,849 332 64 241 19,048 814 57,768 | 22
23 Over $150,000 not over $200,000 . 378 64,925 1,573 358 1,387 129 25 80 10,096 298 31,130 | 23
24 Over $200,000.......cnvennnnn 625 358,490 11,640 593 9,053 198 35 128 59,161 497 193,874 | 24
25 Total taxable returns.......... 15,702,596 28,617,484 119,262 783,876 80, 566 188,791 31,86l | 15,679,120 | 5,883,210 23,476 641,760 | 25
Nontaxable returns: .
26 | Mot over $2,000.....cvivuiaeennnn 148,454 81,388 16,088 61,796 1,278 143,548 14,757 - - - 3
27 Over $2,000 not over $4,000 . - - - - 27
23 Over $4,000 not over $6,000.. . - - - - | 28
29 | Over $6,000 not over $8,000.. . ) M ) ™) ) 1) ) - - - -1 29
30 QOver $8,000 not over $10,000. . - - - P )
31 Over $10,000. . c0ieeerecnecnncnnn. P - - - - | 3
32 Total nontaxable returns....... 148,458 81,501 16,137 61,796 1,278 143,548 14,757 - - - -1 3
33 Grand total...esecereiieannnnnn 15,851,05/; 28,698,985 135,399 845,672 81,844 332,339 46,618 | 15,679,120 | 5,883,210 23,476 641,760 | 33

See footnotes at end of table.

See text for "Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data."
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Table 7.—~TAXABLE INCOME, TAX CREDITS, AND INCOME TAX, BY TAXABLE :NCOME CLASSES FOR APPLICABLE TAX RATES—Continued

PART II1.—RETURNS OF HEADS (F HOUSEHOLD

Dividends received credit

Retirement income credit

Income tax after credits

Number of Taxable |Iotal of
returns income the 4 tax t " Normal tax and surtax Alternative tax
Taxable income clastes with credits Number of Amo 1nt Number of Amoun( " -
tixable returns returns Number of Amount Number of Amoun
income (Thousand ( Thousand (Thot sand (Thousand returns (Thousand returns | (Thousand
dollars) dollars) dol,ars) dollars) dollars) dollrre)
(1) (2) (3) (4) () (6) (7) (8) (9) (10) (11)
Taxable returns:
1 Not over $2,000. .. v vuiiniinnennnnn.. 334,709 352,543 569 8,063 164 2,105 280 334,709 69,688 - - 1
2| Over $2,000 not over $4,0C0.. 392,283 | 1,110,257 1,500 23,178 779 3,204 618 392,283 223,562 - -] 2
3 Over $4,000 not over $6,000.. 79,362 375,570 733 14,283 495 1,117 236 79,362 78,274 - - 3
4]  over $6,000 not over $8,0C0.. . 19,705 133,743 874 6,213 674 661 144, 19,705 28,846 - -1 4
5 Over $8,000 not over $10,000......... 9,906 87,558 705 45820 562 737 142 9,%06 19,828 - - 5
[ Over $10,000 not over $12,000.. 5,339 58,432 864 3,493 515 221 &b 5,339 13,704 - - [
7| Over $12,000 not over $14,000 2,954 38,452 314 1,955 282 183 31 2,954 9,819 - -1 7
8 Over $14,000 not over $16,000 2,295 34,190 357 1,550 288 294 65 2,295 9,094 - - 8
9 Over $16,000 not over $18,000 1,547 26,365 394 1,140 358 294 29 1,547 7,360 - - 9
10 Over $18,000 not over $20,000........ 1,070 20,246 155 698 154 - - 1,070 6,046 - -]
11 Over $20,000 not over $22,000..... es 1,220 25,727 346 924 314 183 32 1,220 7,913 - -] 11
12 Over $22,000 not over $24,000 . 961 22,011 253 775 243 37 9 961 7,092 - - | 12
13 Over $24,000 not over $28,300 1,260 32,618 425 1,149 381 224 39 965 8,523 295 <5592 13
14 Over $28,000 not over $32,200 1,272 37,611 488 1,009 451 147 35 786 8,384 486 5,219 | 14
15 Over $32,000 not over $38,200. 1,150 40,617 623 1,102 535 237 56 440 5,921 710 9,876 | 15
16 Over $38,000 not over $44,700. 640 26,176 289 546 273 51 4 299 5,091 341 5,683 | 16
17 Over $44,000 not over $50,200. 321 15,032 le8 257 152 49 10 148 3,097 173 3,462 | 17
18 Over $50,000 not uver $60,200. 383 20,952 368 336 343 90 17 140 3,560 243 6,021 { 13
19 Over $60,000 not over $70,200.. 233 15,134 406 192 262 41 8 101 3,19 132 4,124 | 19
20 Over $70,000 not over $80,30C.. 113 8,499 166 92 146 17 4 47 1,924 66 2,358 | 20
21 Over $80,000 not over $90,000.... . 113 9,679 176 109 145 11 2 28 1,372 85 3,653 | 21
22 Over $90,000 not over $100,000....... 393 8,802 176 79 167 10 1 22 1,187 7L 3,659 | 22
23 Over $100,000 not over $150,000... 158 18,554 328 141 311 a7 7 41 3,139 117 7,208 | 23
24 Over $150,000 not over $200,000.. 54 9,132 216 52 167 11 2 8 923 46 4,585 | 24
25| Over $200,000 not over $300,000 41 9,627 194 38 182 6 1 9 1,480 32 4,287 | 25
26 Over $300,000. .. 00uinvnnnen. . 36 20,647 293 34 266 4 1 2 608 34 11,982 | 26
27 Total taxable returns..... 857,218 | 2,558,174 11,380 72,228 8,609 9,971 1,817 854,387 529,631 2,831 74,709 | 27
Nontaxable returns:
28| Not over $2,000........ceiu.inn.. 1,043 469 9% 348 4 1,043 90 - - - - | 28
29 Over $2,000 not over $4,000. - - - - - - - - - - - | 29
30 Over $4,000 not over $6,000. - -~ - - - - - - - - | 30
31 Over $6,000 not over $8,000. - - - - - - - - - - -3
32 Over $8,000 not over $10,000.. - - - - - - - - - - - | 32
33 Over $10,000.. .00 vuuus.. P Cereaas - - - - - - - - - - - | 33
34 Total nontaxable returns....... 1,043 469 94 348 4 1,043 90 - - - - | 3«
35 Grand total.......... e 858,261 | 2,558,643 11,474 72,57 3,613 11,014 1,907 854,387 529,631 2,831 74,709 | 35

See text for "Ex;

1

Sample variability too large to warrant showing separately.

planation of Cl.assifications ani Terms" and "Description of Sample and Limitations of Data."
However, the grand total contains data deleted for this reason.



Table 8.--ADJUSTED GROSS INCOME, TAXABLE INCOME, INCOME TAX, AVERAGE TAX, AND EFFECTIVE TAX RATE, BY TYPES OF INCOME TAX AND BY ADJUSTED GROSS INCOME CLASSES

Effective

Number of . Income tax tax rate—

returns with Ad,]u§ted T.axable after .Average income tax

Ad justed gross income classes income tax | §FOSS income income credits income taX |arter credits
after as percent
credits ( Thousand ( Thousand (Thousand of taxable
dollars) dotlars) dollars) (Dollars) income
(1) (2) (3) (4) (5) (6)
ALL TAXABLE RETURNS
1 | $600 under $1,000.. 1,437,846 1,200,421 211,417 42,172 29 19.9 | 1
2 | $1,000 under $1,500 2,483,242 3,106,659 1,085,444 216,479 87 19.9 2
3| $1,500 under $2,000. 2,447,663 4,265,817 1,772,333 352,948 144 19.9 | 3
4 | $2,000 under $2,500. 2,961,513 6,666,813 2,780,258 551,714 186 19.8 4
5 | $2,500 under $3,000. 3,318,528 9,157,665 3,999,025 793,795 239 19.8 | 5
6 | $3,000 under $3,500. 3,669,251 11,939,611 5,341,824 1,067,354 291 20.0 6
7 | $3,500 under $4,000. 3,860,057 14,468,337 6,545,537 1,314,408 341 20.1 7
8] $4,000 under $4,500. 3,931,760 16,702,388 7,467,767 1,503,118 382 20.1 8
9 | $4,500 under $5,000..cccurircaeranccrans 3,687,445 | 17,505,799 | 8,090,234 1,626,236 441 201 | 9
10 | $5,000 under $6,000. 5,754,968 | 31,479,458 | 15,316,834 3,076,915 535 20.1 | 10
11 | $6,000 under $7,000. . 3,855,290 | 24,914,801 13,458,543 2,712,048 703 20,2 |11
12 | $7,000 under $8,000. . 2,395,179 | 17,861,106 | 10,448,357 2,122,710 886 20.3 | 12
13 | $8,000 under $9,000, . 1,411,320 | 11,928,032 7,460,980 1,531,892 1,085 20.5 {13
14 | $9,000 under $10,000.. . 911,711 8,618,513 | 5,637,968 1,170,459 1,284 20.8 { 14
15 | $10,000 under $15,000.ccuscicacnenses . 1,517,076 17,908,955 | 12,519,790 2,692,340 1,775 21.5 | 15
16 | $15,000 under $20,000. . 425,730 7,295,826 | 5,546,304 1,308,272 3,073 23.6 | 16
17 | $20,000 under $25,000. . 210,172 4,680,576 3,709,643 961,080 4,573 25.9 |17
18 | $25,000 under $30,000. . 120,427 3,284,321 | 2,661,380 745,939 6,194 28.0 | 18
19 | $30,000 under $50,000. .. . 190, 589 7,138,272 | 5,938,815 1,962,136 10,295 33.0 | 19
20 | $50,000 under $100,000:4ctesseesansnrreenss . 77,563 5,149,111 4,344,889 1,852,467 23,883 42.6 | 20
21 | $100,000 under $150,000. . 12,902 1,542,840 1,281,790 653,397 50,643 51.0 | 21
22 | $150,000 under $200,000. . 3,937 674,131 555,511 305,830 77,681 55.1 | 22
23 | $200,000 under $500,000.. . 4,009 1,140,318 926,044 549,179 136,987 59.3 | 23
24 | $500,000 under $1,000,000 . . 624 414,815 335,849 209,848 336,296 62.5 | 24
25 | $1,000,000 OF MOr€euvustreesnoressocanases . 263 550,864 452,73 290,986 1,106,410 64,3 | 25
26 Totale...... 44,689,065 | 229,595,449 | 127,889,249 29,613,722 663 23.2 126
RETURNS WITH NORMAL TAX AND SURTAX

27 | $600 UNAET $1,0000 ¢ a tuentesntanresnesssatncnanacasenansescaseasseseancsnsaeancnreennens 1,437,846 1,200,421 211,417 42,172 29 19.9 | 27
28 | $1,000 under $1,500. 2,483,242 3,106,659 | 1,085,444 216,479 87 19.9 | 28
29 | $1,500 under $2,000. 2,447,663 4,265,817 1,772,333 352,948 144 19.9 {29
30 | $2,000 under $2,500. 2,961,513 6,666,813 2,780,258 551,714 186 19.8 | 30
31| $2,500 under $3,000.. .00 veeurinrnenaennns . 3,318,528 9,157,665 3,999,025 793,795 239 19.8 | 31
32 | $3,000 under $3,500. . 3,669,251 11,939,611 5,341,824 1,067,354 291 20.0 § 32
33 | $3,500 under $4,000. . 3,860,057 | 14,468,337 | 6,545,537 1,314,408 341 20.1 | 33
34 | $4,000 under $4,500. . 3,931,760 16,702,388 7,467,767 1,503,118 382 20.1 | 34
351 $4,500 under $5,000.....c.00uu.n. T R Rl Y 3,687,445 17,505,799 8,090,234 1,626,236 441 20.1 | 35
36 | $5,000 under $6,000.. .. .0vuiuinen 5,754,968 31,479,458 1 15,316,834 3,076,915 535 20.1 | 36
37 | $6,000 under $7,000. . 3,855,290 | 24,914,801 | 13,458,543 2,712,048 703 20.2 | 37
38 | $7,000 under $8,000. 2,395,179 | 17,861,106 | 10,448,357 2,122,710 886 20.3 | 38
39 | $8,000 under $9,000. . 1,411,320 | 11,928,032 | .7,460,980 1,531,892 1,085 20.5 | 39
40 | $9,000 under $10,000........... erreier e ey 911,711 8,618,513 5,637,968 1,170,459 1,284 20.8 | 40
41 | $10,000 under $15,000..ccvuucnnennsnn . 1,517,076 17,908,955 | 12,519,790 2,692,340 1,775 21.5 | 41
42 | $15,000 under $20,000... 425,693 7,295,085 | 5,545,623 1,308,039 3,073 23.6 | 42
43 | $20,000 under $25,000.... 207,240 4,613,507 | 3,650,185 940,692 4,539 25.8 |43
44 | $25,000 under $30,000... 116,671 3,182,092 2,573,350 713,839 6,118 27.7 | 44
45 | $30,000 under $50,000. . - 166,617 6,125,338 5,057,798 1,627,867 9,770 32.2 145
46 | $50,000 under $100,000......... e it eteeiiatiee ettt e e aeaan PR 34,021 2,184,376 1,819,719 776,221 22,816 42.7 | 46
47 | $100,000 under $150,000....ccerrurnennn e .. .. 3,436 409,179 330,848 178,112 51,837 53.8 | 47
48 | $150,000 under $200,000. . 800 136,657 107,905 65,245 81,555 60.5 | 48
49 1 $200,000 under $500,000.. . 628 174,563 133,323 91,692 146,006 68.8 | 49
50 | $500,000 under $1,000,000 . 65 43,313 32,707 25,868 397,975 79.1 | 50
51 1 $1,000,000 or more.......... 31 65,702 47,688 39,514 1,274,646 82.9 | 51
52 L3S D s s e reeieiaaias voo| 44,598,051 | 221,954,187 | 121,435,457 | 26,541,677 595 21.9 {52
53 | Under $15,000.......... - - - 153
54 | $15,000 under $20,000. [ED] ) ) ) ) ) 54
55 | $20,000 under $25,000. 2,932 67,069 59,458 20,388 6,954 34.3 | 55
56 | $25,000 under $30,000. 3,756 102,229 88,030 32,100 8,546 36.5 | 56
57 { $30,000 under $50,000.....0sc0us 23,972 1,012,934 881,017 334,269 13,944 37.9 {57
58 | $50,000 under $100,000. . eeerrarerunrrreaaerenanns L, 43,542 2,964,735 | 2,525,170 1,076,246 24,717 42.6 | 58
59 | $100,000 under $150,000. . .0 cuucencinnrencacanans [, et aereettasaeaianaan 9,466 1,133,661 950,942 475,285 50,210 50.0 | 59
60 | $150,000 under $200,000. .. ce.errnerernnrerennnens . 3,137 537,474 447,606 240,585 76,693 53,7 | 60
61 [ $200,000 under $500,000. . . 3,381 965,755 792,721 457,487 135,311 57.7 | 61
62 | $500,000 under $1,000,000 . . 559 371,502 303,142 183,980 329,124 60.7 | 62
63 | $1,000,000 OF MOT€..ueeereerneannns Ceeerceriaereraneaen et s eaeaerenera it n e 232 485,162 405,025 251,472 1,083,930 62.1 | 63
64 TOtaLusssenennenrnenensenannan e ettt raraaanae, e 91,014 7,641,262 6,453,792 3,072,045 33,754 47.6 | 64
65 | Returns under $5,000...00uvverinercrrincsnnenns rereseiiearettaeaaas rereatae s ey 27,797,305 85,013,510 | 37,293,839 7,468,224 269 20.0 { 65
66 { Returns $5,000 OF MOT€e..seoveveeresennasn Ceveestetaenaaenes e eer renec e e 16,891,760 | 144,581,939 | 90,595,410 22,145,498 1,311 24.4 | 66

See text for "Explanation of Classifications and Terms" and for "Description of Sample and Limitations of Data.”

1Sample variability is too large to warrant showing separately.

However, the total contains data deleted for this reason.



Table 9.—ADJUSTED GROSS INCOME, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY MARITAL STATUS OF TAXPAYER, BY RETURNS WITH STANDARD OR ITEMIZED DEDUCTIONS, AND BY ADJUSTED GROSS INCOME CLASSES

PART 1.—ALL RETURNS

All returns Joint returns of husbands and wives Separate returns of husbands and wives
Income tax Income tax Income tax
Adjusted Taxable Adjusted Taxable
Adjusted gross income classes Total Adjusted o options| Taxable after Exemptions after Exempticns after
number of | 87088 income income credits N:I:mzf gross income income credits Nmretue;n:t gross income income credits
returns ( Thousand { Thousand ( Thousand (Thousand ™ ™ T d v Th ™ (Th d ™
dollars) dollars) dollars) dollars) dollars) dol lars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
Taxable returns:

1| $600 under $1,000. . ccuireurnn..s. 1,437,846 1,200,421 862,708 211,417 42,172 - - - - - 85,429 71,802 51,257 13,000 2,602
2 $1,000 under 2,483,242 3,106,659 | 1,664,315 1,085,444 216,479 135,947 192,070 163,136 9,592 1,933 141,583 178,297 95,279 €1,12¢ 12,135
3§ $1,500 under 2,447,663 4,265,817 | 1,971,182 | 1,772,333 352,948 390,583 686,787 468,700 132,980 26,515 185,127 319,895 142,489 138,589 27,701
4 $2,000 under 2,961,513 6,666,813 | 3,057,688 2,780,258 551,714 942,998 2,124,837 | 1,416,803 444,615 88,419 201,180 454,493 168,380 229,051 45,540
5 2,500 under 3,318,528 9,157,665 | 3,989,660 3,999,025 733,795 | 1,365,090 3,786,821 | 2,342,842 951,073 188,786 220,001 605,712 200,177 329,061 65,650
6 3,000 under 3,669,251 11,939,611 | 5,038,294 5,341,824 | 1,067,354 | 1,858,810 6,067,662 | 3,468,250 | 1,783,597 354,554 215,985 699,387 202,427 406,983 81,814
7 3,500 under 3,860,057 | 14,468,337 | 5,986,991 | 6,545,537 | 1,314,408 | 2,329,564 8,747,334 | 4,617,982 | 2,909,571 579,241 220,403 824,251 224,030 494,885 100,263
8 $4,000 under 3,931,760 | 16,702,388 | 6,961,033 | 7,467,767 | 1,503,118 | 2,806,499 | 11,934,171 | 5,921,650 | 4,351,165 867,085 161,924 687,064 174,583 422,949 86,819
9 4,500 under 3,687,445 17,505,799 | 7,010,268 8,090,234 | 1,626,236 | 2,939,284 13,961,409 | 6,322,867 | 5,681,551 { 1,132,395 111,694 529,602 120,273 337,384 69,650
10 5,000 under $6,000 5,754,968 31,479,458 [11,721,101 { 15,316,834 | 3,076,915 | 4,974,447 27,245,238 | 10,985,300 §12,369,712 | 2,466,606 91,232 491,697 107,125 309,644 64,293
11 6,000 under $7,000.. 3,855,290 24,914,801 | 7,959,220 | 13,458,543 | 2,712,048 | 3,533,710 22,843,965 | 7,648,159 |11,977,556 | 2,397,502 34,246 221,428 40,567 147,078 31,440
12 7,000 under $8,000.. 2,395,179 17,861,106 | 4,974,594 | 10,448,357 | 2,122,710 | 2,242,486 16,727,980 | 4,821,531 | 9,628,667 | 1,946,524 12,011 89,604 16,280 59,019 12,506
13 8,000 under $9,000.. 1,411,320 11,928,032 | 2,868,179 7,460,980 | 1,531,892 | 1,331,689 11,253,154 | 2,785,849 | 6,965,698 | 1,422,499 7,471 64,101 10,206 43,201 9,556
14 9,000 under $10,000. 911,711 8,618,513 | 1,818,025 5,637,968 | 1,170,459 858,850 8,118,927 | 1,766,549 | 5,262,089 | 1,085,413 4,323 41,056 5,001 30,827 7,294
15 10,000 under $15,000. . .c00eennsnn 1,517,076 17,908,955 | 3,081,763 | 12,519,790 | 2,692,340 | 1,399,746 16,502,873 { 2,963,962 111,417,306 | 2,421,995 8,492 103,043 9,685 79,540 20,030
16 15,000 under $20,000.. . 425,730 7,295,826 890,932 5,546,304 | 1,308,272 383,734 6,579,147 847,092 | 4,961,408 | 1,141,593 3,365 57,566 3,619 46,030 13,798
17 $20,000 under $25,000. 210,172 4,680,576 447,763 3,709,643 961,080 189,114 4,211,536 425,375 | 3,319,640 832,961 1,776 40,308 2,421 33,747 11,679
18 25,000 under $30,000 120,427 3,284,321 257,626 2,661,380 745,939 108,15 2,951,680 244,492 | 2,385,129 647,789 880 24,009 1,049 19,777 7,376
19 30,000 under $50,000 . 190,589 7,138,272 412,406 5,938,815 | 1,962,136 169,382 6,342,500 388,390 | 5,264,456 | 1,685,236 1,8% 67,798 1,760 56,917 24,083
20 50,000 under $100,000 . cveervaiess 77,563 5,149,111 164,503 4,344,889 | 1,852,467 68,337 4,525,125 154,145 | 3,829,744 | 1,595,285 703 46,363 800 38,317 19,303
21 100,000 under $150,000........... . 12,902 1,542,840 26,296 1,281,790 653,397 11,009 1,315,164 24,217 | 1,099,572 548,618 174 20,964 m 17,113 9,940
22 150,000 under $200,000. . 3,937 674,131 7,892 555,511 305,830 3,27 560,632 7,158 464, 250,024 56 9,849 61 7,918 4,934
23 200,000 under $500,000... 4,009 1,140,318 8,061 926, %4 549,179 3,270 924,675 7,201 752,699 435,273 72 22,812 87 18,693 13,013
24 50Q,000 under $1,000,000. 624 414,815 1,202 335,849 209,848 478 315,552 1,03 257,115 156,376 3 22,281 41 17,981 11,814

25 1,000,000 OF MOT@..cceviacniininons 263 550,864 499 452,713 290,986 164 315,395 am 268,723 156,368 42 104,130 55 73,876 B
26 Total taxable returns........ 44,689,065 | 229,595,449 (71,182,201 |127,889,249 | 29,613,722 |28,046,622 | 178,234,634 | 57,793,258 96,487,746 | 22,429,010 | 1,710,0% 5,797,512 | 1,577,923 | 3,432,706 811,295

Nontaxable returna:

27 No adjusted gross income........... 432,024 1g98, 865 717,040 - - 302,549 1710,676 607,700 - - 9,445 127,689 7,193 - -
28 Under BO00.:cuviorivassavsnaesnases | 3,839,333 1,261,713 | 3,213,030 - - 513,141 183,950 | 1,000,162 - - 205,483 66,145 139,661 - -
29 4600 under $1,000........ 1,764,864 1,365,693 | 2,451,409 115 - 45,924 605,686 | 1,440,848 - - 54,126 40,514 59,818 - -
30 $1,000 under $1,500..... 2,040,314 2,509,800 | 3,563,857 3,369 -] 1,259,058 1,565,933 2,523,395 51 - 55,160 67,389 79,698 - -
31 1,500 under $2,000.. . o | 1,677,799 2,946,612 | 3,584,466 22,403 - | 1,270,410 2,236,801 | 2,893,546 667 - 46,190 81,562 87,934 440 -
32 2,000 under $2,500........ Creean +| 1,155,330 2,608,194 | 2,956,927 29,622 - 988,408 2,233,574 | 2,627,432 3,963 - 12,310 27,559 28,273 796 -
k] 2,500 under $3,000.... 993,312 2,700,836 | 2,834,211 28,003 - 893,748 2,433,651 | 2,616,128 7,187 - 13,002 34,563 35,562 - -
34 3,000 under $3,500.. 660,343 2,126,286 | 2,124,791 14,324 - 619,799 1,996,967 | 2,022,178 7,423 - 7,610 24,270 23,041 330 -
35 $3,500 under $4,000.. 475,372 1,786,181 | 1,697,099 12,853 - 457,955 1,721,087 | 1,644,913 11,016 - 3,484 12,971 12,391 - -
36 4,000 under 34,500. . 238,123 1,011,093 938,301 9,079 - 228,391 969,879 903,312 8,934 - 2,254 9,507 9,469 - -
» 4,500 under $5,000....000vennanans 151,293 711,290 642,179 6,643 - 145,045 681,720 621,681 4,784 - (2) (2 (3) - -
38 $5,000 OF MOTe...vvvvireirnenes 133,015 806,035 596,732 4,451 - 128,943 759,950 585,549 3,946 - (3) (2) (2) (2) -
39 Total nontaxable returns..... | 13,561,123 | 318,934,868 |25,320,043 130,862 -1 7,553,371 | 214,678,532 | 19,488,844 47,973 - 410,536 3359,829 489,790 1,572 -
40 Orand total.cv.iirvenaraaenn . | 58,250,188 |3248,530,317 |96,502,244 | 128,020,111 | 29,613,722 | 35,599,993 192,913,166 | 77,282,102 |96,535,719 |22,429,010 | 2,120,575 %,157,341 | 2,067,713 3,434,278 811,295
41 | Returna under $5,000.....cvevruiiannes 41,225,413 | 103,142,343 161,265,450 | 37,420,250 | 7,468,224 | 20,193,203 61,419,673 | 43,625,525 | 16,308,171 | 3,238,928 | 1,953,433 4,712,292 1 1,867,043 | 2,434,594 492,234
42 | Returns $5,000 OF MOTE...ovivaesenss + 17,024,775 | 145,387,974 135,236,794 | 90,599,861 | 22,145,498 (15,406,790 | 131,493,493 | 33,656,577 | 80,227,548 |19,190,082 167,142 1,445,049 200,670 999,684 319,061

VBNow PunH

41
42

See footnotes at end of tabdle.

See text

for "Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data."
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Table 9.—ADJUSTED GROSS INCOME, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY MARITAL STATUS OF TAXPAYER, BY RETURNS WITH STANDARD OR ITEMIZED DEDUCTIONS, AND BY ADJUSTED GROSS INCOME CLASSES~—Continued

PART I.—ALL RETURNS—Continued

25

4
42

Returns of single persons not head of household or

Returns of heads of household Returns of surviving spouse surviving spouse
Income tax Income tax Income tax
Adjusted Taxable Ad justed Taxable AdJusted b,
Adjusted gross income classes Number of |gross income Exemptions income after Number of |gross income Exemptions income after Number of grosg inceme Exemptions I:’;:mie after
returns credits returns credits returns credits
{ Thousand { Thousand { Thousand ( Thousand 4 d Th d Th d Th d ( Thousand {Thousand (Thousand { Thousand
dollara) dollars) dollars) dollars) dollars) dollars) dollars) dollara) ’ dollars) dollars) dollars) dollars)
- (16)- (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30}
Taxable returns: ' v
600 under $1,000 . veieinen 7,349 6,232 4,409 1,070 210 ) ) ) () ) 1,343,677 1,121,058 806,206 197,049 39,300
1,000 under $1,500. 13,948 17,722 10,259 5,068 1,011 4,248 5,523 3,383 1,512 L3011 2,187,516 2,713,047 | 1,392,157 | 1,008,146 201,039
1,500 under $2,000. 28,984 51,035 29,141 14,064 2,751 4,907 8,708 5,042 1,717 %3| 1,838,062 3,199,392 | 1,325,810 | 1,484,983 295,639
2,000 under $2,500.. 60,040 137,528 74,131 42,635 8,429 7,397 16,604 9,086 4,609 901| 1,749,898 | 3,933,351 1,389,288 | 2,059,348 408,425
2,500 under $3,000. 64,402 178,578 81,032 71,314 14,014 10,452 28,748 14,618 10,059 1,918 | 1,658,583 4,557,806 | 1,350,991 | 2,637,518 523,427
3,000 under 23,500. 95,230 310,813 122,402 141,518 28,137 12,914 42,196 16,535 18,769 3,621 | 1,486,312 4,819,553 | 1,228,681 | 2,990,957 599,227
3,500 under $4,000. 114,919 431,730 146,693 223,032 4y 325 7,688 28,722 12,146 11,957 2,341 1,187,483 4,436,300 986,141 | 2,906,092 588,238
4,000 under 34,500...... 119,320 507,517 153,015 284,250 56,794 8,045 34,115 12,185 16,672 3,351 835,972 3,539,521 699,600 | 2,392,731 489,069
4,500 under 35,0000 ccernrnennins 102,186 484,220 134,330 284,596 57,581 5,564 26,596 8,764 13,615 2,729 | - 528,717 2,503,972 424,033 | 1,773,088 363,880
5,000 under $6,000..¢c0eveesierian 116,895 639,927 158,252 399,333 81,327 7,670 42,038 1,707 | 24,191 4,536 564,724 3,060,558 458,717 | 2,213,952 460,152
6,000 under 87,000, .. ccvusrserenan 51,307 331,094 70,343 216,302 44,568 4,193 26,997 6,712 16,644 3,261 231,834 ] 1,491,317 193,440 | 1,100,963 235,277
7,000 under 88,000, veservriearres 24,917 184,598 37,503 119,238 24,932 114,374 848,464 97,193 634,518 137,344
8,000 under $9,000,..00uersraninas 14,014 119,043 18,086 85,052 18,327 2,802 22,403 4,405 14,917 2,970 57,102 483,132 52,160 361,465 80,451
49,000 under $10,000.s 00100 recnaias 8,081 76,605 10,302 55,637 11,886 40,090 378,584 35,733 286,977 65,359
10,000 under 815,000, .0 rvevrenras 18,570 220,965 26,239 163,432 36,898 3,005 33,472 4,249 25,728 5,438 87,263 1,046,602 77,629 833,784 207,979
15,000 under $20,000. . 00vverasans 6,607 113,051 9,768 90,054 23,461 925 15,959 1,444 12,737 3,123 31,099 530,102 29,009 436,075 126,297
20,000 under 825,000 c00vvacannns 2,729 60,901 3,982 49,228 14,414 293 6,548 421 3,447 1,499 16,258 381,283 15,563 301,581 100,527
25,000 undozr $30,000:¢¢tvivariines 2,103 56,722 2,988 47,255 13,072 188 5,246 311 by 4k 1,259 9,103 246,664 8,789 204,770 o \bolely
30,000 under 850,000, 0000005 3,930 147,656 6,197 124,447 46,695 704 27,052 1,13 23,210 8,07 4,734 352,226 14,726 469,625 198,008
50,000 under $100,000, v suivirinias 1,242 83,396 1,8% 69,307 32, 196 13,17% M4 10,783 4,536 7,085 481,053 7,245 396,768 201,172
100,000 under 8150,000.¢vsiivraass asd 31,666 82 26,081 14,127 17 2,190 24 1,800 1,068 1,438 172,856 1,502 137,222 79,647
150,000 under $200,000.. 70 12,104 101 9,816 5,704 18 2,636 24 2,1 1,184 519 48,910 548 71,533 43,984
200,000 under 8500,000. 90 25,713 128 20,624 12,611 15 4,618 28 3,635 2,184 se2 162,500 618 130,293 86,09%
500,000 under $1,000,000., 17 10,846 25 8,203 5,266 - - - - - 98 66,136 105 52,550 35,392
1,000,000 62 MOFer i iieraricnins 4 6,861 8 6,616 3,629 1 1,121 4 809 685 52 123,357 85 102,689 72,302
Total taxable PetUPAB: i s 457,218 4,246,563 | 1,101,552 | 2,558,174 604,340 82,629 [ 307,955 113,430 | 225,845 55,402 | 13,992,557 | 40,918,785 | 10,596,030 |25,184,778 | 5,713,675
Nentaxable returnst o
No edjusted grogs LHEGHE . v evvrress (2) (2) (2) = - (2) (8) (L] - a 117,798 1150,105 99,484 - -
Urder 8680 s v iiiiiiinavstinaiins 17,489 6,495 17,000 = - 7,418 2,973 6,359 - =| 3,095,802 1,002,150 | 2,049,848 - -
600 under 81,600 1iviiinasiiiinisn 17,166 13,314 26,171 - = 8,492 7,657 11,176 48 = 938,156 698,52 919,396 €9 -
1,000 under 81,500, v ivaviniian 18,484 22,288 27,622 = - 9,501 11,880 13,081 a5 - 698,111 842,310 920,060 3,893 =
1,500 under 82,0000 vi0iv00ii00ias 23,7423 Al,648 45,669 99 a 8,001 13,684 13,674 186 - 339,366 572,917 544,64 21,011 -
2,000 under 83,5000 00riririiiine 6,7 14,241 13,603 as2 - 3,518 7,928 6,734 a5l - 144,820 3as, 892 280,883 24,35 -
2,500 under $3,000: ¢ iivririiinines 7,651 20,600 16,901 118 - 2,005 5,554 5,450 - - 76,817 206,378 160,170 20,698 -
3,000 under 83,500 i vviniiiienie 3,497 11,048 9,007 - - é.; é'; S'g O] - 28,741 91,734 69,731 6,159 -
3,500 under 84,000. 4 useriiiiviniins - - - - - 1 : L - - 13,337 49,538 38,338 1,837 -
. [} [} ] - - - - - - - 8,782 28,78 21,424 brL ] -
[} 2 [} - - - - - - - 4,897 22,88 14,864 1,8%9 -
5,000 OF MOPA s cisrerisisiinniins t 1 ' - - (1) (2) ¢ - - 2,595 21,276 6,310 49 -
Total nontaxadle returnd..... 97,186 130,423 156,114 463 - 42,968 354,831 59,934 920 - 5,457,082[ 33,711,253 | 8,125,360 79,928 -
Grand totalisiaiiiias ves 954,384 34,376,986 | 1,237,666 | 2,558,643 604, 240 128,597 3452,786 173,364 226,763 85,402 | 19,449,639 | 344,630,038 | 15,721,399 (25,264,708 [ 5,713,678
Returna undar 85,000, 000ees 702,844 2,281,0M 909,430 | 1,068,016 213,2% 105,226 248,288 141,693 80,128 15,564 | 18,270,707 34,314,017 [ 14,731,757 (17,529,341 | 3,508,244
Returns $5,000 o MOr@scsvsernvicesns 251,840 2,125,913 348,236 | 1,490,627 391,088 20,271 207,498 31,67 146,637 39,838 1,178,922 10,116,021 99, 7,738,365 | 2,308,431

See footnotes at end of tadle,

Ses text for "Explanation of Olessifiocations and Terms" and "Desoription of Sample and Limitations of Data.!
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Table 9.—ADJUSTED GROSS INCOME, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY MARITAL STATUS OF TAXPAYER, BY RETURNS WITH STANDARD OR ITEMIZED DEDUCTIONS, AND BY ADJUSTED GROSS INCOME CLASSES—Continued

PART II.—RETURNS WITH STANDARD DEDUCTION

rMULN -

@30 W

27

o
29
30
31
32

33
34
35
36
37
38

39
40

41
42

Returns with standard deduction

Joint returns of husbands and wives

Separate returns of husbands and wives

Adjusted Taxable | IMcome tax Adjusted Texable | InCOme tax Adjusted Income tax
Adjusted gross income classes Number of |gross income Exemptions income ag;;r Number of | gross income Exemptions income after Number of gtosg tncome (EXemptions I::Z:ie after
returns credits returns credits returns credits
(Thousand ( Thousand ( Ihousand (Thousand ( Thousand ( Thousand ( Thousand ( Thousand (Th Thy d ™
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
Taxable returns:
600 under $1,000........ 1,370,932 1,140,787 822,559 204,730 40,885 - - - - - 81,895 68,567 49,137 12,564 2,516
1,000 under $1,500. 2,242,768 2,802,419 | 1,514,101 1,009,036 201,362 130,961 184,880 157,153 9,295 1,877 122,267 154,124 83,361 55,304 11,039
1,5C0 under $2,000C. 2,026,543 3,539,860 | 1,627,132 1,559,676 311,064 312,425 545,652 374,310 116,258 23,204 154,758 266,400 119,643 120,158 24,087
2,000 under $2,500. 2,367,398 5,321,031 | 2,454,289 | 2,335,720 463,919 749,570 1,683,179 | 1,149,328 365,807 72,820 159,644 359,561 135,033 188,602 37,489
2,500 under $3,000. 2,532,080 6,988,608 | 3,053,785 3,237,069 643,508 | 1,014,577 2,815,138 | 1,790,821 743,385 147,697 168,399 464,234 156,905 260,841 52,031
3,000 under $3,500. 2,651,741 8,623,415 | 3,606,258 | 4,156,558 832,852 | 1,277,226 4,169,018 | 2,444,817 | 1,308,298 260, 302 161,537 522,443 153,443 316,446 63,698
3,500 under $4,000. 2,637,947 9,875,551 | 4,002,968 | 4,885,635 985,563 | 1,490,436 5,587,864 | 3,015,455 | 2,013,713 401,919 165,265 617,216 162,798 392,330 79,914
4,000 under $4,500. v crenarnens oo | 2,523,419 | 10,713,652 | 4,388,708 | 5,254,892 | 1,062,431 | 1,704,916 7,246,702 | 3,660,155 | 2,862,576 571,577 115,493 490,151 119,023 321,904 66,283
84,500 under $5,000. ¢ veeroreon..s 2,240,232 | 10,631,028 | 4,115,035 | 5,454,061 | 1,101,335 | 1,693,384 8,039,475 | 3,632,492 | 3,604,236 719,376 73,598 348,770 76,516 237,152 49,153
5,000 under $6,000. 3,083,112 | 16,860,525 | 5,951,557 | 9,224,900 | 1,860,477 | 2,546,125 | 13,945,752 | 5,463,615 | 7,087,785 | 1,414,585 47,897 257,907 56,323 177,022 36,983
6,000 under $7,000... 1,975,532 12,758,871 | 3,867,160 7,618,098 | 1,542,087 | 1,770,586 11,442,604 | 3,678,582 | 6,619,816 | 1,327,705 16,014 102,295 16,415 77,873 16,763
7,000 under $8,000..... 1,282,117 9,560,181 | 2,547,740 | 6,057,416 | 1,238,249 | 1,186,532 8,852,738 | 2,462,063 | 5,505,256 | 1,116,939 4,633 34,401 5,328 26,756 5,949
8,000 under $9,000.. 770, 687 6,517,195 | 1,483,390 | 4,383,400 906,410 718,261 6,073,087 | 1,431,688 | 4,0%,709 827,610 } 3204 28.272 5108 21,561 5 012
9,000 under $10,000. . ccceennn.es .. 509,776 4,820,867 960,646 | 3,378,409 705,621 478,943 4,529,846 933,688 | 3,142,965 651,377 ’ » , ’ ’
10,000 under $15,000. 763,743 8,920,627 | 1,458,785 | 6,699,808 | 1,458,083 699,176 8,155,117 | 1,398,905 | 6,057,533 | 1,295,352 2,438 29,186 2,259 25,708 6,812
15,000 under $20,000. 152,054 2,586,331 295,011 | 2,139,605 518,804 136,080 2,315,694 279,943 | 1,899,783 447,050 447 7,718 472 7,023 2,235
20,000 under $25,000. 56,904 1,261,736 113,579 1,091,371 292,954 50,785 1,125,957 108,090 967,089 249,828 223 4,804 245 4,448 1,588
25,000 under $30,000. 24,978 679,986 49,577 605,472 176,976 22,642 616,809 47,485 546,718 154,402
$30,000 under $50,000. .. 27,385 995,859 53,727 914,865 315,674 24,290 884,512 50,679 809,617 269,775
$50,000 under $100,000. ... 0cuuvses 4,504 286,114 8,901 272,734 121,657 4,010 253,970 8,453 241,521 105,351 112 4,582 103 4,423 2,183
100,000 under $150,000.....000uus. 352 40,208 612 39,252 20,948 281 31,682 545 30,862 16,135
150,000 under $200,000. . T4 12,628 128 12,430 6,810 55 9,350 112 9,186 5,008 1 171 1 170 83
200,000 under $500,000.. . 34 9,479 55 9,391 5,006 25 7,194 &7 7,122 3,723 2 459 2 457 226
500,000 under $1,000,000..... . 9 5,889 17 5,862 3,087 7 4,397 16 4,374 2,346 - - - -
1,000,000 OF MOT®.vvveueeresssn . 1 1,368 1 1,368 922 - - - - - - - - - -
Total taxable returiS........ 29,254,332 | 124,954,221 | 42,375,721 | 70,551,767 | 14,816,684 | 16,011,293 [ 88,520,617 | 32,089,042 | 47,987,904 | 10,085,958 | 1,277,827 3,761,261 | 1,142,115 2,250,742 464,044
Nontaxable returns: .
No adjusted gross income........... 432,024 1g98,865 717,040 - - 302,549 1710,676 607,700 - - 9,445 127,689 7,193 - -
Tindan 4ANN 3,821 R76 1,254,178 1 3,701 onn . aacas) 121 KR Qg7 733 204,021 &5, 548 122,915
$600 under $1,000.. 1,644,282 1,267,776 | 2,360,068 115 - 737,052 598,229 | 1,426,367 - - 48,863 36,340 56,660 - -
1,000 under $1,500 1,848,707 2,260,128 | 3,348,442 2,554 - | 1,200,572 1,487,366 | 2,434,712 51 - 48,167 58,666 73,613 - -
$1,500 under $2,000...... 1,469,655 2,589,156 | 3,305,503 19,322 -1 1,188,174 2,058,605 | 2,736,184 639 - 39,169 69,415 80,350 327 -
$2,000 under $2,500......... 947,098 2,142,403 | 2,600,995 19,126 - 842,870 1,907,738 | 2,362,083 3,219 - 9,857 22,066 23,857 574 -
$2,500 under $3,000.. 791,451 2,143,537 | 2,400,143 16,519 - 727,208 1,972,297 | 2,246,010 4,824 - 12,306 32,497 33,893 - -
$3,000 under $3,500.. 521,529 1,676,919 | 1,794,361 6,439 - 497,037 1,598,977 | 1,717,073 5,141 - 6,567 20,930 20,954 - -
$3,500 under $4,000.. 30,338 1,281,736 | 1,328,231 4,886 - 330,637 1,245,457 | 1,289,675 4,886 - 2,770 10,319 10,907 - -
$4,000 under $4,500. . 144,004 612,614 647,196 4,527 - 138,812 590,792 624,245 4,527 - - -
$4,500 under $5,000 89,780 421,290 431,098 1,414 - 86,314 404,996 414,982 1,414 - 3,297 14,767 14,893 - -
$5,000 OF MOT€eenenrerrerennnnans . 54,328 297,248 300,991 - - 53,613 293,332 297,342 - - - -
Total nontaxable returns..... | 12,104,772 | 215,048,117 | 22,434,988 74,902 -1 6,591,187 | 211,628,658 | 17,144,106 24,701 - 384,862 3302,876 461,135 901 -
Grand tot8L.....svevveenanaes | 41,359,104 | 3140,002,338 | 64,810,709 | 70,626,669 | 14,816,684 | 22,602,480 | 3100,149,275 | 49,233,148 | 48,012,605 | 10,085,958 | 1,662,689 34,064,137| 1,603,250 | 2,251,643 464,044
Returns under $5,000... . 32,653,514 74,387,226 | 47,718,832 | 28,172,279 | 5,642,919 | 14,911,069, 41,607,234 | 33,071,895 | 11,048,269 | 2,198,772 | 1,587,370 3,592,525 | 1,515,325 | 1,906,202 386,210
Returns $5,000 OF MOT€............... | 8,705,590 | 65,615,112 17,091,877 | 42,454,390 | 9,173,765| 7,691,411} 58,542,041 | 16,161,253 | 36,964,336 | 7,887,186 75,319 471,612 87,925 345,441 77,834
2
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See footnotes at end of table.

See text for "Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data."
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Table 8.—ADJUSTED GROSS INCOME, EXEMPTIONS, TAXAi!LE INCOME, AND INCOME TAX, BY MARITAL STATUS OF TAXPAYER, BY RETURNS WITH STANDARD OR ITEMIZED DEDUCTIONS, AND BY ADJUSTED GROSS INCOME CLASSES~—Continued

PART II.—RETURNS WITH STANDARD DEDUCTION—Continued

4
42

Returns of single persons not head of household or

Returns of heads of household Returns of surviving spouse N
surviving spouse
. . Income tax Income tax Income tax
Adjusted gross income classes Adjusted i Taxable : Ad justed Taxable Ad Justed . Taxable
Number of [gross income Exemptions income c:ﬁ;ﬁ‘s Number of | gross income Exemptions income :rgi; Number of |[gross income Exemptions income after
returns returns cere returns credits
( Thousand ( Thousand (Thousand ( Thousand ( Thousand (Thousand ( Theusand ( Thousand (Thousand ( Thousand ( Thousand ( Thousand
. dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Taxable reiurns: )
600 under $1 6,635 5,59 3,981 1,053 207 1,281,707| 1,065,946 769,024 190,912 38,122
1,000 under 9,775 12,177 7,129 3,83 767 5,564 7,743 5,008 1,980 395 | 1,976,635 | 2,447,241 | 1,263,745 939,712 187,502
1,500 under 20,977 36,393 21,411 11,360 2,227 1,546,644 2,688,355} 1,109,290 | 1,311,012 261,368
2,000 under 36,656 84,169 47,777 27,965 5,555 2,472 5,567 3,175 1,827 360 | 1,419,056 | 3,188,555 1,118,975 1,751,519 347,695
2,500 under 40,039 111,295 50,545 49,659 9,791 5,583 15,398 8,149 5,707 1,050 | 1,303,492{ 3,582,543 1,047,364 | 2,177,477 432,939
3,000 under 55,059 179,701 71,101 90, 584 18,049 4,559 15,111 5,888 7,711 1,523 | 1,153,360| 3,737,142 931,009 | 2,433,519 489,280
3,500 under 68,261 256,778 85,058 146,159 29,057 3,130 11,512 5,008 5,362 1,149 910,855 [ 3,402,181 734,649 | 2,328,071 473,524
4,000 under 74,017 314,308 94,060 188,834 37,969 4,567 19,315 8,012 9,346 1,875 624,426 | 2,643,176 507,458 | 1,872,232 384,727
4,500 under 64,551 305,982 85,622 189,709 38,519 () ) (2) (?) () 406,960 1,928,364 318,110 | 1,417,676 293,218
5,000 under 77,438 424,173 105,039 276,851 56,530 5,217 28,579 7,720 18,001 3,390 406,435 | 2,204,114 318,860 | 1,665,241 348,989
6,000 under 30,310 194,416 41,182 133,790 27,738 2,783 18,141 4,174 12,154 2,358 155,839 1,001,415 126,808 774,465 167,523
7,000 under 13,403 99,559 17,843 71,758 15,258 (? () (2) (3) 412 77,201 570,796 62,089 451,645 99,691
8,000 under 8,770 74,168 11,787 54,963 11,845 (?) (2) (2) (2) 857 40,836 346,131 35,267 276,214 63,183
9,000 under 4,943 47,244 5,701 36,819 7,982 - - - - - 24,810 233,560 20,170 190,035 44,165
10,000 under $15,000...cccerinnses 9,022 105,603 12,891 83,690 19,522 1,218 14,176 1,771 11,186 2,371 51,889 616,545 42,959 521,691 134,026
15,000 under $20,000. .. 2,513 42,864 3,681 36,671 9,754 298 5,140 469 4,375 1,136 12,716 214,915 10,445 191,753 58,629
20,000 under $25,000. . 813 18,236 1,197 16,226 5,017 4,972 110,326 3,914 101,440 35,952
25,000 under $30,000. . 371 9,831 445 9,016 3,058 1,958 53,160 1,640 49,562 19,446
30,000 under $50,000. . 518 19,362 733 18,111 7,200 2,378 84,519 2,007 80,133 35,855
50,000 under $100,000....cuu.euns. 57 3,784 83 3,644 1,820 23 7,540 370 6,939 2,426 "416 27,158 344, 26,401 13,914
100,000 under $150,000..¢00.0e.- 13 1,607 21 1,573 960 52 6,064 41 5,971 3,299
150,000 under $200,000... ceee 2 359 1 356 210 - - - - - 16 2,748 14 2,718 1,509
200,000 under $500,000.... . 2 418 2 414 201 - - - - - 5 1,408 4 1,398 856
500,000 under $1,000,000. - - - - - - - - - - 2 1,492 2 1,488 741
1,000,000 OF MOTE..eersserursrnsns - - - - - - - - - - 1 1,368 1 1,368 922
Total taxable returns........ 524,145 2,348,021 667,290 | 1,453,039 309,236 38,406 165,100 53,084 96,429 20,371 11,402,661 | 30,159,222 | 8,424,189 |18,763,653| 3,937,075
Nontaxable returns: )
No adjusted gross income........... 2) (?) ) - - *) *) (2) - - 117,798 1150,105 99,484 - -
Under $600. cveeeennnrecenanenns 17,489 6,495 17,000 - - 7,070 2,775 5,941 - - | 3,086,247 997,795 | 2,042,430 - -
$600 under $1,000.. . 16,104 12,627 19,534 - - 8,101 6,454 9,924 46 - 834,162 614,126 847,583 69 -
$1,000 under $1,500 . 16,397 19,625 25,327 - - 5,996 7,271 9,293 25 - 577,575 687,200 805,497 2,478 -
$1,500 under $2,000.. . 19,917 34,894 40,661 - - 4,228 7,33 8,038 111 - 238,167 418,908 440,269 18,245 -
$2,000 under $2,500....ccvueran.ns 4,538 10,194 10,891 252 - - - 88,094 198,476 199,990 15,081 -
3,486 8,587 8,997
3,130 8,276 7,929 - - - - 47,060 125,809 116,487 11,695 -
- - - - - - - 15,838 50,407 49,866 1,298 -
- - - - - - - 6,931 25,960 27,649 - -
2,435 8,019 7,929 - - - - - - - 2,938 12,456 13,274 - -
- - - - - - - 2,423 11,296 11,108 - -
- - - - - - 1@ ) &3 - -
Total nontaxeble returns..... 81,126 291,446 130,604 252 - 29,997 330,710 43,523 182 - | 5,017,600 | 32,994,427 | 4,655,617 48,866 -
Grand total....c....... PR 605,271 | 22,439,467 797,894 | 1,453,291 309,236 68,403 195,810 96,607 96,611 20,371 | 16,420,261 | 233,153,649 | 13,079,806 | 18,812,519 | 3,937,075
Returns under $5,000.....ueeviranenns 457,096 1,397,843 597,288 709,409 142,141 57,611 113,793 81,059 37,403 7,421 | 15,640,368 | 27,675,831 | 12,453,261 | 14,470,996 | 2,908,375
Returns $5,000 or more . . 148,175 1,041,624 200,606 743,882 167,095 10,792 82,017 15,548 59,208 12,950 779,893 5,477,818 626,545 | 4,341,523 | 1,028,700

rON

Vo3,

41
42

See footnotes at end of table.

See text for "Explanation of Classifications and Terms" and "Description of Sample

and Limitations of Data."
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Table 9.—~ADJUSTED GROSS INCOME, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY MARITAL STATUS OF TAXPAYER, BY RETURNS WITH STANDARD OR ITEMIZED DEDUCTIONS, AND BY ADJUSTED GROSS INCOME CLASSES—Continued

PART III.-~RETURNS WITH ITEMIZED DEDUCTIONS—Continued

40
41

Returns of single persons not head of household or
Returns of heads of household Returns of surviving spouse surviving spouse
Income tax Income tax Income tax
AdJusted gross income classes AdJusted Taxable Ad justed Taxable Adjusted Taxable
Number of |gross income Exemptions income c:giis Number of |gross income Exemptions income cig;iis Number of |gross income Exemptions income c:giis
returns returns returns
(Thousand (Thousand (Thousand ( Thousand (Thousand ( Thousand (Thousand (Thousand T d bi d T o Th d
dollars) dollars) dollars) dollars) dollars) dollars) dollars) doliars) dollars) dollars) dollars) dollars)
(16) 7) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Taxable returns:
600 under $1,000...... ireeeeenees (2) ) (2) (2) ) (2 (%) (%) ) (2) 61,970 55,151 37,182 6,138 1,178
1,000 under $1,500.. . 4,173 5,545 3,130 1,234 244 (2) (2) (2) (?) (2 210,881 265,806 128,412 68,434 13,538
1,500 under $2,000.. 8,007 14,642 7,730 2,704 524 3,168 5,642 3,164 829 165 291,418 511,036 216,520 173,971 34,271
2,000 under $2,500 23,384 53,359 26,353 14,670 2,874 4,925 11,037 5,911 2,782 541 330,842 44,795 270,313 307,828 60,730
2,500 under $3,000 24,363 67,283 30,487 21,655 4,223 4,869 13,350 6,469 4,352 868 355,091 975,262 303,627 460,041 90,488
3,000 under $3,500. 40,171 131,112 51,301 50,934 10,088 8,355 27,085 10,647 11,058 2,098 332,952 | 1,082,411 297,671 557,438 109,947
3,500 under $4,000. 46,658 174,952 61,634 76,872 15,268 4,558 17,210 7,139 6,595 1,192 276,628 | 1,034,119 251,492 578,021 114,714
4,000 under $4,500. 45,303 193,209 58,955 95,416 18,825 3,478 14,800 4,173 7,326 1,476 211,546 896,345 192,142 520,499 104,342
4,500 under $5,000 37,635 178,238 48,709 94,887 19,062 3,825 18,159 6,469 8,327 1,660 121,757 575,609 105,923 355,413 70,662
5,000 under :e,ooo. 39,457 215,754 53,213 122,484 24,797 2,453 13,459 3,987 6,190 1,146 158,289 856,444 139,857 548,711 111,163
6,000 under $7,000 20,997 136,678 29,161 82,512 16,830 75,995 489,902 66,632 326,498 67,754
7,000 under $8,000. 11,514 85,039 19,660 47,480 S 674 37,173 277,668 35,105 182,873 37,652
8,000 under $9,000. . 5,244 44,875 6,299 30,089 6,482 3,168 22,818 5,89 12,85 2,604 16,266 137,001 16,892 85,251 17,268
9,000 under $10,000. . c.sieeesvnens 3,138 29,361 4,601 18,818 3,904 15,280 145,024 -15,563 96,942 21,194
10,000 under $15,000....cunranrann 9,548 115,362 13,348 79,742 17,376 1,787 21,296 2,477 14,542 3,067 35,37 430,056 34,670 312,093 73,953
15,000 under $20,000... .. 4,094 70,187 6,087 53,383 13,709 627 10,819 975 8,362 1,987 18,383 315,189 18, 564 244,321 67,668
20,000 under $25,000... 1,916 42,665 2,785 33,003 9,397 184 4,135 287 3,279 930 11,286 250,957 11,650 200,141 64,575
25,000 under $30,000... 1,732 46,891 2,540 38,239 12,014 185 5,246 311 4,449 1,259 7,147 193,504 7,148 155,208 54,998
30,000 under $50,000... 3,412 128,334 5,464 106,336 39,495 593 22,709 910 19,360 6,620 12,356 468,707 12,719 389,492 162,150
50,000 under $100,000....¢.cassus . 1,185 79,612 1,756 65,663 30,351 189 12,745 364 10,341 4,360 6,669 453,895 7,001 370,367 187,258
100,000 under $150,000....c.000e0s 251 30,059 361 24,508 13,167 14 1,835 21 1,451 862 1,386 166,792 1,460 131,252 76,349
150,000 under $200,000. e 68 11,745 100 9,460 5,494 15 2,636 24 2,157 1,184 503 T 86,162 533 68,815 42,475
200,000 under $500,000. 88 25,295 125 20,210 12,410 15 4,618 28 3,635 2,184 557 161,092 614 128,995 85,243
500,000 under $1,000,00! 17 10,846 25 8,203 5,266 - - - - - 96 64,644 103 51,062 35,651
1,000,000 OF MOT€.s..vverserss 4 6,861 8 6,616 3,629 1 1,121 4 809 685 51 121,989 54 101,321 71,380
Total taxable Teturng........ 333,073 1,898,542 434,260 | 1,105,135 295,106 44,223 232,855 60,348 129,416 35,031 | 2,589,896 | 10,759,560 | 2,171,847 | 6,421,125 1,776,601
Nontaxable returns:
Under $600..... - - 9,555 4,354 7,418 - -
$600 under $1,000. - - 103,99 84,395 71,813 - -
1,000 under $1,500. - - 120,536 155,110 114,563 815 -
1,500 under $2,000... vee - - 91,199 154,009 104,374 2,766 -
$2,000 under $2,500.....0000s e - - 56,726 126,417 80,894 9,276 -
iz,soo under $3,000.....0.0 e 16,040 38,977 25,510 a7 - 12,971 24,121 16,411 738 - 29,757 80,569 43,683 9,003 -
3,000 under $3,500. . - - 12,903 41,328 19,865 4,862 -
3,500 under $4,000... . - - 6,306 23,598 10,686 1,837 -
4,000 under 84,500... " - - 3,844 16,327 8,161 145 -
4,500 under $5,000..... - - 2,434 11,543 3,756 1,859 -
$5,000 OF MOT@.vstsveeesrsanessaans - - 2,228 19,177 4,529 499 -
Total nontaxable returns..... 16,040 38,977 25,510 217 - 12,971 24,121 16,411 738 - 439,482 716,827 469,742 31,062 -
Grand $0t81. . ieiiirniiiiisan 349,113 1,937,519 459,770 | 1,108,352 295,106 57,194 256,976 76,759 130,154 35,031 | 3,029,378 | 11,476,387 | 2,641,589 | 6,452,187 | 1,776,601
Returne under 35,000, cieesvrariacnies 245,748 853,230 312,142 258,606 71,111 47,615 131,495 60,637 42,725 8,143 | 2,630,339 6,838,184 | 2,268,495 | 2,038,346 599,870
Returne 85,000 OF mOT@..eterssescrers 103,265 1,084,289 147,628 746,746 223,995 9,579 125,481 16,122 87,429 26,888 399,039 4,638,203 373,094 | 3,393,841 | 1,176,731

rLWN

V-0V,

3ee text for "Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data."
1adjusted grosa defioit.

2gample variability 1o too large to warrant showing separately.

dpdjusted gross income less adjusted gross defioit.

However, the grand total contains date deleted for this reason.
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Table 10,—~EXEMPTIONS BY MARITAL STATUS OF TAXPAYER AND BY ADJUSTED GROSS INCOME CLASSES

blindness Number of Six or more N blindness
AdJusted gross income classes Total Total exemptions Number of | Aggregate
number of number of Number of other than Number of returns number of
returns exemptions e or One Two Three Four Five exemptions exemptions Number of
Number of | exemptions ag Number of | oipar span Number of |exemptions
returns [for age and | blindneas returns age or returns |for age and
blindness blindness blindness
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Tuxable returns:
1 $600 under $1,000....... 1,437,846 | 1,437,846 - -1 1,437,846 | 1,437,846 - - - - - - - - - -1
2 $1,000 under $1,500 2,483,242 2,773,858 48,395 48,395 | 2,725,463 2,241,021 242,221 - - - - - 135,947 271,894 - - 2
3 $1,500 under $2,000.. - 2,447,663 3,285,303 139,695 139,695 3,145,608 1,749,718 697,945 - - - - - 390,583 781,166 - -1 3
4 $2,000 under $2,500...... 2,961,513 5,096,146 203,341 203,689 4,892,457 1,572,805 846,472 542,236 - - - - 942,998 2,361,339 78,963 78,963 | 4
5 2,500 under $3,000.......... .. 3,318,528 6,649,433 241,123 282,340 6,367,093 1,480,376 941,581 582,729 313,842 - - - 1,365,090 3,904,736 133,593 172,718} 5
6 3,000 under $3,500... 3,669,251 | 8,397,156| 264,286 327,6111 8,069,545 | 1,324,921 1,027,348 | 679,129 | 536,724 | 101,129 - -1 1,858,810 | 5,780,416 | 171,518 234,138 | 6
7 3,500 under $4,000... 3,860,057 9,978,319) 241,491 303,363 9,674,956 | 1,079,127| 1,068,129 | 726,334 | 651,766 | 334,701 - - | 2,329,564 | 7,696,636 | 167,798 227,922 | 7
8 84,000 under $4,500. . .| 3,931,760 11,601,722] 239,790 308,782 | 11,292,939 774,838 | 1,083,029 | 737,099 | 723,530 | 432,964 | 180,300 | 1,081,806 | 2,806,499 | 9,869,417 | 176,278 244,57 | 8
9 34,500 under $5,000............ 3,687,445| 11,683,780 191,670 237,733 | 11,446,047 515,097 983,140 736,103 791,323 422,879 238,903 | 1,476,674 | 2,939,284 | 10,538,112 146,642 192,357 9
10 5,000 under $6,000.......... . 5,754,968 19,535,169 b4, 745 315,042 | 19,220,127 528,677 | 1,465,376 {1,189,932 |1,323,212 743,126 494,645 | 3,142,424 | 4,974,447 | 18,308,834 186,498 256,100 | 10
11 6,000 under $7,000.. . 3,855,290 13,265,366 158,423 201,810 13,063,556 213,857 1,073,942 840,309 922,598 496,211 308,373 | 2,009,441 | 3,533,710 | 12,746,931 128,042 171,062 | 11
12 7,000 under $8,000.. 2,395,179 8,290,990 94,427 119,192 8,171,798 104,965 698,218 520,848 553,543 321,110 196,495 | 1,288,131 | 2,242,486 8,035,885 70,206 94,971 { 12
13 $8,000 under $9,000.. . 1,411,320 4,780,298 58,879 73,6931 4,706,605 53,325 437,076 316,212 336,510 173,902 94,295 614,942 | 1,331,689 4,643,082 45,215 59,681 13
14 9,000 under $10,000........... 911,711 3,030,042 41,933 57,146 2,972,89% 38,003 296,540 211,558 207,636 101,457 56,517 369,310 858,850 2,944,249 30,232 4by 4602 | 14
15 $10,000 under $15,000..... 1,517,076 5,136,271 116,602 155,402 | 4,980,869 86,041 482,079 318,337 336,505 188,178 105,936 688,749 | 1,399,746 4,939,936 83,538 121,967 | 15
16 15,000 under $20,000.. 425,730 1,484,887 50,194 67,691 | 1,417,196 31,871 124,430 85,804 92,626 56,332 34,667 226,889 383,734 1,411,820 34,645 51,884 | 16
17 20,000 under $25,000... 210,172 746,272 25,888 35,109 711,163 15,356 62,843 38,591 44,559 28,424 20,399 133,992 189,114 708,959 18,510 27,658 1 17
18 25,000 under $30,000.. 120,427 429,377 17,062 23,432 405,945 9,060 36,755 21,702 24,628 16,547 11,735 77,022 108,154 407,487 12,473 18,733 | 18
19 30,000 under $50,000.. 190,589 687,344 31,678 43,660 643,684 16,041 55,580 33,642 39,528 27,740 18,058 118,745 169,382 647,650 21,818 33,576 |19
20 50,000 under $100,000........ 77,563 274,172 16,894 23,297 250,875 7,252 26,119 13,635 13,880 9,589 7,088 47,015 68,337 256,909 12,121 18,450 | 20
21 100,000 under $150,000.... 12,902 43,827 3,890 5,130 38,697 1,516 5,056 2,059 2,035 1,266 970 6,422 11,009 40,362 2,906 4,133 1 21
22 150,000 under $200,000. 3,937 13,154 1,277 1,750 11,404 543 1,621 618 508 331 316 2,078 3,277 11,930 906 1,373 | 22
23 200,000 under $500,000. 4,009 13,435 1,466 2,018 11,417 598 1,658 633 505 317 298 1,999 3,270 12,001 1,028 1,576 | 23
24 500,000 under $1,000,000. . 624 2,003 236 315 1,688 118 258 93 71 45 39 266 478 1,718 152 230 [ 24
25 1,000,000 or more......... ceean 263 831 103 133 698 81 88 24 30 18 22 159 164 629 50 80|25
26 Total taxable returns..... 44,689,065 | 118,637,000| 2,433,488 2,976,428 |115,660,572 | 13,283,053 11,657,504 (7,597,627 (6,925,559 | 3,456,266 1,769,056 11,286,064 (28,046,622 | 96,322,098 |1, 523,132 | 2,056,548 | 26
Montovehle wetuwno:
27 No adjusted gross income........ 432,024 1,195,066 74,813 99,283 ( 1,095,783 113,208 157,636 59,745 52,268 29,877 19,290 129,611 302,549 1,012,833 44,269 68,025 | 27
28 Under $600......ccvvervnnnnrn,.. 3,839,333 5,355,051 294,528 369,868 | 4,985,183 3,200,59% 386,211 112,864 73,025 39,961 26,676 181,668 513,141 1,666,936 123,873 197,803 { 28
29 $600 under $1,000.... 1,764,864 4,085,682 431,352 528,975 | 3,556,707 739,556 634,931 189,519 106,214 50,132 44,512 303,216 745,924 2,401,413 179,291 274,633 | 29
30 $1,000 under $1 »500.. 2,040,314 5,939,761 619,887 786,236 5,153,525 362,455 911,972 396,941 202,004 93,884 73,058 498,867 | 1,259,058 4,205,659 299,328 461,317 | 30
31 $1,500 under $2 ,000. . 1,677,799 5,974,110 429,755 583,164 | 5,390,946 117,761 404,954 618,936 283,747 136,914 115,487 786,911 1,270,410 4,822,576 311,647 462,274 1 31
32 $2,000 under $2,500......... eeeo| 1,155,330 4,928,212 246,977 388,546 | 4,539,672 50,071 204,250 107,775 466,174 178,768 148,292 999,240 988,408 4,379,054 188,743 328,567 | 32
33 $2,500 under $3,000............. 993,313 4,723,685 153,496 246,187 | 4,477,498 27,245 112,587 56,350 285,297 305,069 206,765 | 1,389,496 893,748 4,360,213 123,835 214,787 { 33
34 $3,000 under $3,500. 660,343 3,541,318 53,493 79,942 | 3,461,376 9,444 35,522 13,915 61,789 288,526 251,147 | 1,649,357 619,799 3,370,29% 40,713 66,119 | 34
35 33,500 under $4,000. 475,372 2,828,498 32,132 50,380 2,778,118 4,585 18,324 11,310 25,355 74,256 341,542 | 2,230,255 457,955 2,741,521 26,871 44,423 1 3¢
36 $4,000 under $4,500. 238,123 1,563,835 12,625 20,358 | 1,543,477 9,535 3,834 10,902 31,29 181,163 | 1,311,424 228,391 1,508,853 11,582 18,967 | 36
37 $4,500 under $5,000. 151,293 1,070,299 9,585 14,920 1,055,379 4,314 5,393 2,827 3,553 6,317 131,115 988,227 145,045 1,036,135 6,803 11,792 | 37
38 $5,000 or more..... . 133,015 994,556 7,692 12,147 982,409 8,742 2,524 6,589 6,289 108,039 898,720 128,943 975,919 5,895 10,350 | 38
39 Total nontaxable returns..| 13,561,123 42,200,073 ] 2,366,335| 3,180,000 39,020,073 4,622,234 T 27890,Q57 L1 526 3 POl Ly iy Rt g iP5 086 | 11,366,992 7,553,371 | 32,481,408 |1,362,850 | 2,159,057 | 39
40 Grand total........ eeen 58,250,188 | 160,837,073 4,799,823 6,156,428 (154,680,645 | 17,912,287 [14, 547,561 [9,174,167 {8,502,476 | 4,697,555 3,416,142 |22,653,056 {35,599,993 (128,803,506 2,885,982 | 4,215,605 | 40
41 { Returns under $5,000......... 41,225,413 | 102,109,079 3,928,434 5,019,461 | 97,089,618 | 16,804,151 9,771,180 |5,577,646 |4,587,513 | 2,526,673 1,958,250 {13,026,752 |20,193,203 72,709,205 | 2,231,747 | 3,299,379 | 41
42 | Returns $5,000 or more.... 17,024,775 58,727,994 871,389] 1,136,967 ] 57,591,027 1,108,136 | 4,776,381 |3,596,521 3,914,963 | 2,170,882 [1,457,892 | 9,626,304 15,406,790 | 56,094,301 654,235 916,226 | 42

All returns

Joint returns of husbands and wivee

Returns with exemp-
tions for age and/or

Number of returns by number of exemptions other than age or blindness

Returns with exemp-
tions for age and/or

See footnotes at end of table.

See text for "Explanation of Classifications and Terms" and "Description of Sample and Limitations of Data."
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Table 10.—~EXEMPTIONS BY MARITAL STATUS OF TAXPAYER AND BY ADJUSTED GROSS INCOME CLASSES—Continued

41
42

Joint returns of husbands and wives—Continued

Separate returns of

husbands and wives

Number of returns by number of exemptions other Returns with exemp- Number of returns by number of exemptions other
than age or blindness tions for age and/or than age or blindness
Number of Six or more blindness Number of Four or more
Adjusted gross income classes exemptions Number of| A88regate exemptions
other than Number of returns number of Number of other than Number of
age or Two Three Four Five exemptions exemptions age or One Two Three exemptions
blindness Number of other than Number of| exemptions{yjininess Number of other than
returns age or returns |for age and returns age or
blindness blindness blindness
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33)
Taxable returns:
$600 under $1 - - - - - - - 85,429 85,429 - - 85,429 85,429 - - - -
$1,000 under 271,894 135,947 - - - - - 141,583 158,965 ) (&) 156,862 | 126,304 1 15,279 - - -
$1,500 under 781,166 390,583 - - - - -1 185,127 237,482 2,828 2,828 234,654 135,600 49,527 - - -
$2,000 under 2,282,376 546,618 396,380 - - - -| 201,180 280,633 3,897 3,897 276,736 145,265 36,274 19,641 - -
$2,500 under 3,732,018 640,313 447,716 277,061 - - -] 220,001 333,628 4,329 4,844 328,784 147,313 43,878 21,525 7,285 29,140
$3,000 under 5,546,278 720,297| 546,548| 493,785 98,180 - -1 215,985 337,378 4,524 4,524 | 332,854 | 140,219 | 44,371 | 22,035 9,360 37,788
$3,500 under 7,468,714 779,008 613,386 615,310 321,860 - -} 220,403 373,383 5,732 5,732 367,651 129,185 51,548 26,798 12,872 54,976
$4,000 under 9,624,843 850,894 669,806 691,481 418,198 176,120 1,056,723| 161,924 290,971 } 2,783 2,783 290,275 90,474 36,624 17,427 17,399 74,272
$4,500 under 10,345,755 829,554 682,854 773,596 418,023 235,257 1,453,586 111,694 200,455 ’ ’ 198,368 63,718 25,047 11,837 11,092 49,045
5,000 under 18,052,734 | 1,303,492 1,131,751 1,311,228 735,785| 492,191 3,126,660 91,232 | 178,542 2,847 3,194 175,348 44,155 | 22,978 | 15,349 8,750 39,190
6,000 under 12,575,869 | 1,001,577 821,361 912,108 490,987 307,677 2,005,265 34,246 67,611 2,573 2,573 65,038 17,093 9,446 2,471 5,236 21,640
7,000 under 7,940,914 668,687 510,706 548,984 318,329 195,780 1,283,841 12,011 27,133 25,394 5,620 2,895 } 3,167 15,449
8,000 under 4,583,401 419,887 309,914 335,101 173,902 92,885 603,971 7,471 17,010 2,508 2,508 16,278 2,874 2i 839 3,186 ’ ’
9,000 under 2,899,847 286,297 207,658 206,921 101,457 56,517 369,310 4,323 8,335 8,298 ) *) - -
10,000 under $15,000. . .c0cne.ns 4,817,969 459,720 312,613. 334,515 187,441 105,457 685,425 8,492 16,141 2,042 2,042 14,099 4,999 2,232 818
15,000 under $20,000.. . 1,359,936 117,854 83,287 91,963 56,111 34,519 225,960 3,365 6,031 369 369 5,662 1,884 887 446
20,000 under $25,000.. 681,301 59,279 37,155 44,043 28,312 20,325 133,546 1,776 4,035 368 368 3,667 813 370 334 1,009 4,712
25,000 under $30,000.. 388,754 34,543 21,106 24,371 16,509 11,625 76,321 880 1,749 (1) &) 1,629 436 326 "
30,000 under $50,000. . 614,074 52,456 32,424 39,038 27,443 18,021 118,523 1,839 2,934 370 370 2,564 1,327 387 }
50,000 under $100,000...c.vc0uns 238,459 24,949 13,103 13,706 9,514 7,065 46,858 703 1,333 206 209 1,124 461 126 72 44 195
100,000 under $150,000.......... 36,229 4,807 1,988 1,991 1,253 970 6,422 174 285 55 55 230 135 28 (1) (@] (%)
150,000 under $200,000. 10,557 1,555 578 500 329 315 2,068 56 102 24 24 78 43 6 5 2 8
200,000 under $500,000. 10,425 1,579 599 490 310 292 1,960 72 145 31 31 114 49 15 4 4 23
500,000 under $1,000,000. 1,488 244, 84 69 43 38 257 31 68 16 16 52 24 2 2 3 18
1,000,000 Or MOTE..vvvsuuns erena 549 84 19 27 14 20 146 42 91 13 13 78 30 2 3 7 35
Total taxable returns...... 94,265,550 | 9,330,224 6,841,036 6,716,288 | 3,404,000| 1,755,074 11,196,842(1,710,039 | 2,629,869 37,738 38,603 | 2,591,266 |1,144,897 | 346,864 | 142,045 76,233 326,506
Nontaxable returns:
No adjusted gross income......... 944,808 144,926 57,508 51,304 29,521 19,290 129,611 9,445 11,988 (1) (1) 10,524 8,366 ) - - -
Under $600....ccvvnrarannn eeeen . 1,469,133 299,782 87,260 66,786 35,59 23,719 162,675 205,483 232,769 5,594 5,59 227,175 190,907 10,063 2,954 (&) (1)
$600 under $1,000.. 2,126,780 443,881 128,610 87,151 46,472 39,810 272,224 54,126 99,697 4,919 4,919 94,778 27,295 17,674 5,356 3,801 16,067
$1,000 under $1,500 3,744,342 642,810 289,255 172,557 84,683 69,753 477,314 55,160 132,830 8,453 8,801 124,029 11,950 24,812 12,000 6,398 26,455
$1,500 under $2,000.. 4,360,302 361,073 434,523 239,763 126,144 108,907 744,815 46,190 146,557 144,799 3,505 3,863 27,602 11,220 50,762
$2,000 under $2,500. . .vcveeaann. 4,050,487 189,241 88,344 399,014 167,865 143,944 971,592 12,310 47,122 46,079 9,857 41,155
$2,500 under $3,000.. . 4,145,426 107,313, 47,985 252,086 285,315 201,049| 1,351,926 13,002 59,270 59,270 13,002 59,270
$3,000 under $3,500.. . 3,304,177 32,372 12,176 58,842 270,970 245,439 1,612,687 7,610 38,401 4,034 4,034 37,538 (1) (1) (1) 7,263 37,191
$3,500‘ under $4,000.. B 2,697,098 17,975 10,962 24,312 72,517 332,189| 2,168,429 3,484 20,651 20,284 3,118 19,918
$4,000 under $4,500.. . 1,489,886 8,823 3,486 10,902 30,252 174,928 ( 1,266,914 2,254 15,781 15,781
$4,500 under $5,000 | 1,024,343 5,046 2,827 3,553 5,969| 127,650 961,713 ) ) (1) 3,645 26,910
$5,000 OF MOT€.eveererrnsranens .. 965,569 7,265 2,519 6,242 6,288| 106,629 887,0741 (1) () )
Total nontaxable returns...| 30,322,351| 2,260,507| 1,165,455| 1,372,512 1,161,590 1,593,307| 11,006,974 410,536 816,318 24,464 24,812 791,506 243,823 57,875 48,975 59,863 285,008
Grand total........o.s v.... | 124,587,901 | 11,590,731 | 8,006,491 8,088,800 4,565,590 | 3,348,381 | 22,203,81612,120,575 | 3,446,187 | 62,202 63,415 | 3,382,772 |1,388,720 | 404,739 | 191,020 | 136,09 | 611,514
Returns under $5,000.....ccceeveann 69,409,826 1 7,146,456 | 4,519,626 4,217,503 | 2,411,563 1,898,055 12,630,209]1,953,433 | 3,111, 737 50,657 51,520 | 3,060,217 |1,307,287 | 360,386 | 168,237 117,523 527,447
Returns $5,000 OF MOT€..v.vevavsns .| 55,178,075 4,444,275| 3,486,865 | 3,871,297| 2,154,027] 1,450,326 9,573,607| 167, 142 334,450 11,545 11,895 322,555 81,433 44,353 22,783 18,573 84,067

41
42

See footnotes at end of table.

See text for "Explanation of Classifications and Terms" and “Description of Sample and Limitations of Data."
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Table 10, =EXBMPTION BY MARITAL ATATUS OF TAXPAYRR AND BY ADJUSTED QROME INCONE CLAMER==Continved

Returna of heads of houachold Returns of surviving spouse
Returng with ex o= Number of returna by nusber of exemptions ether Returns with ex
tions for age for than age or blindness tions t‘a; age or
biindness Number of Tour or more blindness
AdJusted gross income clagses AL Aggregate
gregate oxempiions Number of greg
"m:’ number of Wusber of |ether than| v Three !:IN:‘::. el | number of Number of
exemptiona | Number of |exemptiona | age or o Number of “m \hen exempiicna | Number of | exemptions
returne  [for age and | blindness returns age or returna [for age and
blindness blindness blindness
34) (33) (36) (37) (38) (39} (40) (41) (42) (43) (44) (43) (46) (47)
Taxable returns; [N
$600 undeT 31,0004 v 0uisirrstrnrrnrrnireinerniorsannes 7,349 7,349 7,349 7,349 - - - - (1) (Y
$1,000 under 13,948 17,098 16,750 11,146 2,802 - - - 4,248 5,639
81,500 under $2,000. . 28,984 48,569 48,222 9,746 19,238 - - - 4,907 8,403
82,000 under $2,500 .40 0 tvvuiriraieannraannnrrnssins 60,040 123,551 5,931 5,931 121,793 131,540 35,247 13,2%3 - - 7,397 15,143
$2,500 under $3,000 .0 10useernstrrrasinntonssranasres 64,402 135,054 133,663 16,007 30,659 14,606 3,130 12,520 10,452 24,362
$3,000 under $3,500...... 95,230 204,003 201,916 19,203 49,559 22,972 3,496 14,679 12,94 27,558
$3,500 under 4,000, ., 404ss 114,919 244,488 3,515 3,863 240,625 19,861 70,323 19,518 5,217 21,564 7,688 20,244
$4,000 under $,500.., . 119,320 255,025 4y P 4,944 250,081 17,773 82,419 12,868 6,260 28,866 8,045 20,308
$4,500 under $5,000...... es 102,186 223,884 3,478 3,478 220,406 13,582 67,334 17,445 3,825 19,821 5,564 14,607
5,000 under $6,000..... 116,895 263,753 4,578 4,578 259,175 11,522 78,216 19,494 7,663 32,739 7,670 19,512
36,000 under $7,000. 51,307 117,238 2,490 2,490 114,748 4,932 35,586 7,303 3,486 16,735 4,193 11,186
7,000 under $8,000.. 24,917 62,505 60,747 2,783 13,712 5,273 3,149 14,721
8,000 under $9,000...... 14,014 30,143 3,525 3,525 29,447 } 13,898 { 9,099 3,167 - - 2,802 7,341 | » 9,538 10,001
9,000 under $10,000 8,081 17,170 16,099 ’ 4,192 &3] ) &)
10,000 under $15,000. 18,570 43,732 2,918 2,955 40,777 3,330 10,926 2,768 1,546 7,291 3,008 7,081
15,000 under $20,000. 6,607 16,280 1,808 1,882 14,398 1,254 3,582 1,365 406 1,885 925 2,407
20,000 under $25,000. 2,729 6,637 662 699 5,938 478 1,590 439 222 963 295 702
25,000 under $30,000. 2,103 4,975 442 478 4,497 480 1,220 183 220 1,028 185 518
30,000 under $50,000.. 3,930 10,328 1,341 1,378 8,950 901 1,739 847 443 2,030 704 1,888
50,000 under $100,000 1,242 3,065 435 435 2,630 37% 530 206 132 578 196 623
100,000 under $150,000.. 264 637 86 93 544, 83 111 4l 26 107 17 40
150,000 under $200,000.. kol 169 28 28 141 27 24 16 3 18 15 40
200,000 under $500,000 90 213 26 27 186 31 34 18 7 33 15 4“6
500,000 under $1,000,000 17 42 5 5 37 4 8 4 1 5 - -
2,000,000 OF BOT€.«euvurenernerssiuacnronsonseanennns 4 14 2 2 12 - 1 2 1 4 1 6|/
Total taxable FetuUINB....ieureenernernrenrnerens 857,218 | 1,835,922 36,214 36,791| 1,799,131 156,304 518,151 | 143,182 39,581 176,979 82,629 189,046 9,538 10,001
Nontaxabie returns:
No adjusted groB8 INCOME......eeeeerrnrarrererenennnns 1) (€3] - - (1) ) (&) - (&) ) ) 1) ) )
Under $600. .. cuuereuteinensersesnriorossarenaranensns 17,489 28,334 27,986 11,531 3,854 3,248 7,418 10,598 (1) (*)
$600 under $1,000. 17,166 33,618 33,262 5,261 8,766 ’ 3,139 15,685 9,492 18,627 4,230 4,230
$1,000 under $1,500. 18,484 46,037 43,567 11,868 4,173 9,501 21,802 4,921 4,921
$1,500 under $2,000. 23,742 76,115 72,637 4,869 13,639 4,540 21,288 8,091 21,123 3,534 3,534
$2,000 under $2,500. .. ccuiiiirtiiinrireiriiiaianneas 6,277 22,672 22,324 4,189 17,452 3,515 11,223
esi|  agaesy) 800 80 e 4,868 | 20,168
(3,497 (}5,011 14,644 ’ 3,500 3,480 M (1
) ) - 1
(1) (1) %) 3131 17,39 3,835 14,299
(1) (t) (1
*) *) (1)
Total nontaxable TebUINS.....evvernrrrrrrannerns 97,166 260,190 8,065 8,065 252,125 19,608 32,895 24,440 20,223 93,407 42,968 99,888 16,541 16,541
62 2 954,384 | 2,096,112 44,279 44,856( 2,051,256 175,912 551,046 | 167,622 59,804 270,386 125,597 288,934 26,079 26,542
Returns under $5,000.....c.vuueruannnns 702,844 | 1,515,719 25,931 26,279 1,489,440 145,815 390,126 125,101 41,802 188,070 105,226 236,153 23,187 23,535
Returns $5,000 or more. 251,540 580,393 18,348 18,577 561,816 30,097 160,920 42,521 18,002 82,316 20,371 52,781 2,892 3,007

41
42

See footnotes at end of table.

See text for "Explanation of Classifications and Terms" and "Description of Sample and

Limitations of Data.®
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Table 10.—EXEMPTIONS BY MARITAL STATUS OF TAXPAYER AND BY ADJUSTED GR(OSS INCOME CLASSES—Continued

40

4l
&2

Returns of surviving spouse—Continued

Returns of single persons not head of household or surviving spouse

Number of returns by number of exemptions other Returns with exemp- Number of returns by number of exemptions other
than age or blindness tions for age and/or than age or blindness
Number of Four or more Nuzb ¢ |Aggregate blindness Number of Four or more
Adjusted gross income classes exemptions umter ot | number of exemptions
other than Number of reiurns | oyemptions Number of other than e Numbezior
age or One Two Three Number of exemptions Number of | exemptions age or One Two ee Number of | EXSTP ons
blindness returns D':geer Z;‘m returns | for age and| Plirdness returns ":;; zl:an
blindness blindness blindness
(48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63)
Taxable returns:
$600 under $1 ) - - - - 11,343,677 | 1,343,677 - - | 1,343,677 | 1,343,677 - - - -
$1,000 under 5,291 6,355 [€3) - - - 12,187,516 | 2,320,262 45,596 45,596 | 2,274,666 | 2,100,366 87,150 - - -
$1,500 under 8,055 3,148 - - -] 1,838,062 | 2,209,683 136,172 136,172 | 2,073,511 | 1,602,613 235,449 - - -
$2,000 under 13,74 2,472 3,533 ) - - 11,749,898 | 2,315,480 117,29 117,642 | 2,197,838 | 1,413,528 224,800 111,570 - -
$2,500 under 22,624 3,497 3,825 1 1,658,583 | 2,251,652 100,071 101,648 | 2,150,004 | 1,313,559 222,906 97,839 26,279 97,116
$3,000 under 25,471 4,529 4,508 1,486,312 | 2,047,801 84,418 84,775 | 1,963,026 | 1,160,970 208,213 84,792 32,337 131,254
$3,500 under 19,896 (@) 1,187,483 | 1,643,568 64,098 65,498 | 1,578,070 928,342 165,127 64,892 29,122 124,798
$4,000 under 19,960 4,889 2,433 835,972 | 1,166,000 57,524 58,220 { 1,107,780 664,136 110,659 35,599 25,578 115,529
$4,500 under 14,260 2,782 528,717 706,722 39,116 39,464 667,258 437,102 58,423 22,924 10,268 44,538
5,000 under 18,469 564,724 764,528 49,779 50,127 714,401 470,218 58,584 22,295 13,627 60,130
6,000 under 11,186 231,834 322,400 25,318 25,685 296,715 190,441 26,984 7,764 6,645 29,014
7,000 under 4,534 4,200 114,374 161,989 20,724 20,724 141,265 96,562 11,881 3,478 2,453 10,507
8,000 under 7,331 57,102 86,933 12,236 12,584 74,349 48,353 4,905 2,435 1,409 8{881
9,000 under 40,090 59,555 10,583 11,626 47,929 34,395 3,918 [©] (] )
. 12,582
10,000 under $15,000.....00ieuvanen. B 6,049 885 1,529 > 11,765 52,455 -ﬁ 87,263 129,381 27,110 27,406 101,975 76,827 7,672 1,843 921 4,275
15,000 under $20,000 2,038 297 368 31,099 48,349 13,003 13,187 35,162 28,436 1,739 595 329 1,463
20,000 under $25,000 629 112 16,258 25,939 6,275 6,311 19,628 13,993 1,492 552 221 995
25,000 under $30,000.. 370 185 9,105 14,648 3,916 3,953 10,693 8,144 481 369 (&) ()
30,000 under $50,000.. 1,628 253 297 14,734 24,544 7,926 8,076 16,468 13,664 701 184 185 850
50,000 under $100,000 568 57 7,085 12,242 4,080 4,148 8,094 6,389 457 195 44 206
100,000 under $150,000......000vcvuns 33 ) 1,438 2,503 836 842 1,661 1,29 100 16 28 11%
150,000 under $200,000... 35 5 4 519 913 314 320 593 468 32 16 3 12
200,000 under $500,000... 41 4 5 562 1,030 376 379 651 514 25 11 12 54
500,000 under $1,000,000. .. - - - 98 175 63 &4 111 90 4 3 1 4
1,000,000 OF MOT€.evrevnroararneasoes 6 - - |/ J \ 52 91 38 38 53 51 1 - - -
Total taxable returnsS........... 179,045 27,720 30,562 12,582 11,765 52,455 |13,992,557 117,660,065 826,866 834,485 {16,825,580 |11,954,132 |1,431,703 458,782 147,940 631,696
Nontaxable returns:
No adjusted gross iNCOME.......c.eevens (1) (&3] - - ) (€] 117,798 165,807 28,736 29,450 136,357 103,256 11,593 (&) ) (&)
Under $600.. v verviariiarrraeararenss 8,842 6,350 3,095,802 | 3,416,414 162,957 164,367 | 3,252,047 | 2,991,808 71,800 21,233 10,961 52,940
$600 under $1,000.. 14,397 6,335 938,156 | 1,532,327 242,556 244,837 | 1,287,490 700,665 162,505 53,110 21,876 102,485
$1,000 under $1,500.. 16,881 5,271 698,111 | 1,533,433 304,715 308,727 | 1,224,706 343,835 230,010 90,451 33,815 149,498
31,500 under 32,000.. .. 17,589 2,820 329,366 907,739 109,338 112,120 795,619 110,742 33,410 140,335 44,879 197,052
2,000 under 32,500, ccseercirncnraanns 10,161 144,820 468,141 55,781 57,520 410,621 47,965 13,270 16,960 66,625 285,236
$2,500 under $3,000.. 7,373 5,673 6,269 | 2117 [\ oo mp | 2es,9% | 29,513 | a0 | e3s,es |  2n,eas | 4578 |  5,9%0 | 39,064 | 181,707
43,000 under $3,500.. 1) 28,741 116,219 11,202 12,245 103,974 8,748 16,514 86,877
$3,500, under $4,000.. 13,605 13,237 63,892 4,548 5,244 58,648 3,871 8,669 53,035
;000 under $4,300.. ! 6,782 35,724 34,333 4,239 (1) 4,677 3,56
,500 under $5,000.. 4,857 24,774 5,269 5,963 21,994 4,269 } 3,484 25,589
$5,000 OF MOTB.iuvavarsennsisensansses 2,595 10,849 9,057 4 4
Total nontaxable returns........ 83,347 23,399 7,375 5,673 6,521 28,179 | 5,457,082 | 8,342,269 954,415 971,525 | 7,570,744 | 4,342,404 531,405 231,997 251,276 | 1,169,539
Orand total.ciaviiearsnivaanans 262,392 51,119 27,937 18,255 18,286 80,634 (19,449,639 |26,202,334 |1,781,281 | 1,806,010 |24,396,324 |16,296,536 |1,963,108 790,779 299,216 | 1,801,235
Returng under 85,000, cviiiiiiiicineninn 212,618 45,141 31,170 15,071 13,844 59,924 18,270,707 24,536,265 [1,596,912 { 1,618,748 |22,917,517 |15,305,908 |1,843,042 749,611 372,146 | 1,676,692
Returns 85,000 6F MOTe.vesiarnvsiassnine 49,774 5,978 6,767 3,184 4,442 20,710 | 1,178,932 | 1,666,069 184,369 187,262 | 1,478,807 990,628 120,068 41,168 27,070 124,542

Jee text for "Explanation and Classifications of Terms" and for "Deseription of Sample and Limitations of Data."

1gample varfability is too large to warrant eshowing separately.

However, the grand total contains datu deleted for this reason.
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Table 11.—~CAPITAL GAINS AND LOSSES, SHORT- AND LONG-TERM, AND CAPITAL LOSS CARRYOVER, BY ADJUSTED QROSS INCOME CLASSES

ISENENENE N
(S \riviy Nyan

n
>

27
28
29
3C
32
33
35
36
37
38
39
40

41
42

Returns with net loas from sales of capital assets

Returns with net gain from seles of capital sssets

Short-term
Total Net loss (after carryover) Long-tern Total
number of from sales | Net loss Shortot
returns of capitel |from sales Capital Net gain ort-term Long-term
Ad justed gross income classes with gein sssets after|of capital Net Net Net Net lose from sales (after carryover) Capital
or loss Number of | statutory assets hort-term | short-term long-term | long-term | sarryover of capital Net Net loss
from sales | yetyrns | limitation before s N capital capital from assets Net Net
i cepital capital Number of long-term |long-term |carryover
of capital (deducted |statutory gain loss gain loss 1950-54 returns in adjusted|Short-term [short-term capital capital from
assets from gross |limitation (100%) (100%) gross capital capltal gain lgss 1950-52
income) income gain loss (100%) (1008)
(Thousend (Thousand ( thousand ( Thouaand (1 ¢ 14 (Thousand ( Thousand ( Thousand ( Thousand (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollara) dol lars) dollars) dollars) dollars) dollars) dollara) dotlars) dollars)
(1) (2) (3) (<) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Taxable returns:
$60C urder $1 24,172 3,570 1,575 6,645 - 1,253 - 5,393 1,181 C,602 4,826 1,182 71 7,775 204 -
$1,00C under 39,278 7,394 4,489 14,283 728 7,939 162 7,234 4,191 31,884 10,440 1,310 185 18,454 - -
1,500 under 63,156 8,910 [AR 2~ 10,237 - 7,345 292 3,185 6,792 54,246 21,273 1,886 5 38,787 -
32,000 under 32,300 iiiiiavanenn 31,831 18,7213 18,775 26,393 3C 17,352 162 9,733 14,302 72,218 37,228 ©o3,217 539 63,786 610 175
42,500 under $3,000....... teaanas 115,225 21,701 11,017 22,198 219 12,591 1,053 10,880 10,285 93,524 49,242 3,861 1,381 92,169 10 1,353
$3,000 under $3,500. 128,083 - 23,803 14,013 32,719 102 16,131 - 16,690 11,692 104,280 68,024 4,418 304 128,202 342 -
$3,500 under $4,00 130,101 29,729 18,228 31,434 303 8,189 529 24,079 3,391 100,372 65,700 7,410 331 118,049 565 635
$4,000 under $4,500. .. .... .. . 150,084 35,047 18,891 42,492 416 27,075 4,678 20,511 21,619 115,037 77,078 4,852 4,322 149,128 175 453
$4,500 under $5,000....000cevvnnn. 148,385 33,145 19,611 46,395 419 32,107 3,893 18,603 19,696 115,240 75,878 5,228 294 142,294 347 -
$5,000 under $6,000. 0ucacenninns 282,679 50,208 28,203 81,573 543 47,705 3,572 37,984 40,253 232,471 169,807 17,104 3,263 309,891 607 447
$6,000 under $7,000. . 233,158 47,364 25,459 50,016 178 22,149 251 28,297 15,277 185,794 163,011 15,173 3,307 299,887 450 1,075
$7,000 under $8,000. 191,474 32,278 17,634 32,928 152 12,369 931 21,642 6,540 159,196 130,262 13,705 5,587 240,179 739 4,810
$2,000 under $2,000. 144,963 26,966 13,955 42,979 213 29,040 1,893 16,046 17,398 117,997 137,571 14,912 12,694 260,286 1,136 9,887
$2,000 under $1C,000.00s0esnn 131,660 23,333 14,196 54,241 10 38,510 660 16,400 29,032 108,327 120,151 12,885 4,482 219,051 15 20
£10,000 under $15,000......... ver 374,888 62,844 35,873 125,489 2,274 82,935 8,394 53,225 65,385 312,044 503,864 60,892 14,126 906,208 3,065 7,664
$15,200 under $20,000 . 176,178 31,071 19,146 79,384 1,166 54,241 9,000 35,310 42,657 145,107 314,373 36,533 13,264 571,035 1,043 5,274
$20,000 under $25,000.. 103,116 16,304 10,216 53,203 565 42,142 2,878 14,506 34,677 86,812 242,913 25,742 10,117 446,176 856 6,553
$25,000 under $30,000... . 69,412 11,355 7,924 38,289 339 25,358 3,571 16,842 21,478 58,057 205,334 23,880 8,736 376,102 2,229 4,805
$30,000 under $50,000.. . 121,723 19,238 12,581 90,872 763 69,127 6,565 29,075 57,507 102,485 545,325 44,831 20,384 1,023,042 831 11,713
$50,000 under $100,000...0eecenss 59,313 8,328 6,100 44,730 560 40,626 9,749 14,413 34,492 50,985 583,898 33,403 25,471 1,127,323 430 10,736
$100,00C under $150,00C.....cvus. 11,263 1,349 1,046 11,917 167 7,581 1,635 6,138 6,572 9,914 261,330 10,743 7,672 509,241 195 3,056
$150,000 under $200,000. 3,586 345 266 3,582 64 3,385 683 944 2,753 3,241 155,108 5,005 4,261 304,490 11 1,729
$200,00C under $500,000. 3,760 306 246 5,251 22 4,964 976 1,284 4,107 3,454 351,310 7,216 7,048 695,299 31 2,799
$500,000 under $1,000,000. 605 41 39 798 9 1,083 618 342 1,000 564 171,633 3,094 2,963 340,041 - 2,028
$1,000,300 us misaaenans creranen P P piv} feei) - 7o e pie) (2] o] L23,0T0 2,380 2,300 401,851 - GR35
Totsl taxable returns...... 2,798,348 513,564 295,944 949,351 9,242 611,918 62,215 408,909 472,937 | 2,284,784 4,712,255 360,570 152,863 8,884,126 13,891 75,835
Nontaxable returns:
No adjusted gross income......... 101,446 27,182 17,572 T4 3448 26 23,837 2,177 52,814 17,681 T4 264 102,150 6,692 709 191,883 127 313
Under $60C.vuseinanansnns bevenan . 89,763 17,831 9,793 34,603 - 21,822 28 12,810 13,109 71,932 25,150 787 50 48,779 - -
$600 urder $1,000..vuuvnnn . 88,069 10,711 5,701 14,732 663 10,840 2,364 6,919 7,873 77,358 26,768 406 20 52,751 - -
$1,000 under $1,500. . . 127,017 19,971 11,420 19,602 - 4,448 183 15,338 3,087 207,046 52,854 3,126 266 99,727 - -
$7,500 under $2,000. 110,994 19,899 10,759 32,363 W 20,269 2,300 14,442 16,917 91,095 44,898 2,553 132 84,902 36 66
$2,000 under $2,500. . cesnneneeenn 84,266 13,646 6,824 23,197 - 17,607 16 5,606 15,502 70,620 48,308 5,300 2 86,024 - -
32,500 under $3,000...c..0u0evenns 63,279 14,273 7,473 24,411 297 16,084 70 8,695 9,083 49,006 29,340 1,164 576 56,930 - 1,708
$3,000 under $3,500.. 000000 . 31,997 4,689 2,140 3,634 - 877 - 2,758 474 27,308 15,234 456 402 29,966 - -
$3,500 under $4,000.. . 25,288 5,315 2,958 9,186 26 4,636 - 4,576 5,966 19,973 11,507 373 - 22,274 - -
$4,000 under $4,500.. . 10,653 } - - } - 8,849 7,476 2,155 - 10,645 - -
$4,500 under $5,000. . . 9,649 3,937 2,706 44957 - 352 - 45405 - 7,516 5,71 319 793 11,740 - 423
$5,000 or mOre....... 13,233 3,103 1,923 11,127 280 5,166 40 6,283 5,208 10,130 44,619 1,591 4,162 90,224 () 1,764
Total nontaxable returns... 755,654 140,557 79,269 252,260 1,339 126,138 7,178 134,646 94,900 615,097 414,095 24,922 7,112 785,845 163 4,274
Grand totaliviesseacannnaes 3,554,002 654,121 375,213 1,201,611 10,581 738,056 69,393 543,555 567,837{ 2,899,881 5,126,350 385,492 159,975 9,669,971 14,054 80,109
Returns under $5,000... 1,632,736 319,666 180,387 474,429 3,276 250,954 17,907 244,671 182,841 1,313,070 779,165 56,695 10,382 1,460,265 2,416 5,126
Returns $5,000 OF MOT€.savnereeness | 1,921,266 334,455 194,826 727,182 7,305 487,102 51,486 298,884| 384,996 1,586,811 4,347,185 328,797 149,593| 8,209,706 11,638 74,983

41
42

See foetnoteg at end of table.

See text for "Explenation of Classifications and Terms" and "Description of Semple and Limitations of Data.”
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Table 11,-~CAPITAL GAINS AND LOSSES, SHORT- AND LONG-TERM, AND CAPITAL LOSS CARRYOVER, BY ADJUSTED GROSS INCOME CLASSES~—Continued

27
28

Returns with net gain from sales of capital assets—Continued

Returns with normal tax and surtax

Returns with slternative tax

Short-term

Short term

Net gain Long-term Net gain Net-long-
. from sales (after carryover) Capital from sales (after carryover) Net Caepital |term-capital
Adjusted gross income classes of capital Net Net loas of capital long-term loss gain in
Numb £ assets Net Net _ _ carryover assets Net Net capital carryover excess of
‘;’;’tiﬁn‘; in adjusted| short-term j short-term 122(;1::? IZEgit:;m from N::l:z;n:f in adjusted| short-term | short-term gain from net short-
gross capital capital Ein goss 1950-54 gross capital capital {100%) 1950-54 |term capital
income gain loss (gooﬁ) (100%) income gain loss loss
Th d h Th (Thousand (Thousand | (Thousand (Th (Th Th d Th d | (Thousand {Thousend
dollars) dollars) dollara) dollars) dollars) doltars) dollara) dollars) dollara) dollars) dollars) dollars)
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Taxable returns:
$600 under $1,000... . 20,602 4,826 1,182 71 7,775 204
$1,000 under $1,500. . 31,884 10,440 1,310 185 18,454 -
$1,500 under $2,000. - 54,246 21,273 1,886 5 38,787 - -
$2,000 under $2,500....0000n.n 72,918 37,228 3,217 539 69,786 610 175
2,500 under $3,000. . cciittrncarassccsnscarsanannesnan 93,524 49,242 3,861 1,381 92,169 10 1,353
3,000 . 104,280 68,024 4,418 304 128,202 342 -
3,500 . 100,372 65,700 7,410 33 118,049 565 635
$4,000 . 115,037 77,078 4,852 4,322 149,128 175 453
42, 500 . 115,240 75,878 5,228 204 | 142,294 347 - {Alternative tax not applicable)
5,000 under $6,000. . 232,471 169,807 17,104 3,263 309,891 607 447
6,000 under $7,000. . 185,794 163,011 15,173 3,307 299,887 450 1,075
7,000 under $8, . 159,196 130,262 13,705 5,587 240,179 739 4,810
8,000 under $9,000. . 117,997 137,571 14,912 12,694 260,286 1,136 9,887
9,000 under $10,000. .« suectsrreesnsvanrncarenrasnnns 108,327 120,151 12,885 4,482 219,051 15 20
10,000 under £l5,000 312,044 503,864 60,892 14,126 906,208 3,065 7,664
15,000 under $20,000.. . 145,070 313,534 35,779 13,264 570,864 1,043 5,274
20,000 under $25,000. . . 83,880 233,71 21,914 9,596 | 434,965 856 6,309 2,969 10,011 4,582 21 11,282 24 10,860
25,000 under $30,000.. . 54,301 194,337 23,250 8,542 355,175 2,229 4,781 3,756 10,997 630 194 20,927 23 20,733
30,000 under $50,000. . . 78,513 426,749 38,622 16,156 794,072 831 9,293 23,972 118,576 6,209 4,228 228,970 2,420 224,742
50,000 under $100,000. .0 0cestncsciannn veseerenesrenses 7,443 149,187 10,723 6,155 283,944 430 1,995 43,542 434,711 22,680 19,316 843,379 8,741 824,063
100,000 under $150,000. ... ctasrsccnsseroosasnsoannsas 448 16,846 805 661 33,135 195 129 9,466 244,484 9,938 7,011 476,106 2,927 69,095
150,000 under $200,000. . . 104 5,744 479 201 10,753 1 91 3,137 149,364 4,526 4,060 293,737 1,638 289,677
200,000 under $500,000.. . 73 9,035 647 48 16,886 31 9 3,381 342,275 6,569 7,000 678,413 2,791 671,413
500,000 under $1,000,000 . 5 349 2 21 713 - - 559 171,284 3,092 2,942 339,328 2,028 336,385
1,000,000 OF MOT€..evreservannns . 1 1 - - 3 - - 232 246,675 2,088 2,056 491,228 623 489,172
Total taxable returnsS........ 2,193,770 2,983,878 300,256 105,535 | 5,500,656 13,890 54,400 91,014 1,728,377 60,314 47,328 3,383,470 21,435 3,336,140
Returns under $5,000.... . 708,103 409,689 33,364 7,432 64,644 2,253 2,616 - - - - - - -
Returns $5,000 OF MOT@.4suessassnes . 1,485,667 2,574,189 266,892 98,103 | 4,736,012 11,638 51,784 91,014 1,728,377 60,314 47,3281 3,383,470 21,435 3,336,140

25

27
28

See text for individual returns for "Explsnation of Classifications and Terms" and for "Deseription of Sample and Limitations of Data.“

lLess than $500.
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50 INDIVIDUAL INCOME TAX RETURNS FOR 1955
Table 12.—SELECTED SOURCES OF INCOME, ADJUSTED GROSS INCOM £, AND INCOME TAX, BY STATES AND TERRITORIES
Salaries and
z.u—.”.ﬂc_-ﬂumw wages (after UM,NM.MM”.E__ Interest ?::monn Emﬂmm“wu
* b gros|
States and Territories taxible nmh mwww“nwhw exclusions received income credits
nontaxable - S, . ., - N
(Th d (¢ 4 ¢ (
dollars) dol lars) dollars) doltara) dotlars)
(1) (2) (3) (4) (5) (6)

L 739,524 2,249,342 40,214 16,428 2,679,330 265,376
2 47,185 233,584 ™ 1,258 244,100 32,282
3 300,697 991,036 31,384 16,682 1,263,300 140,561
4 415,988 1,012,324 15,764 10,769 1,311,805 114,137
5 £,089,543 | 19,794,208 837,732 364,939 | 25,132,639 3,203,108
& 552,922 1,718,183 64,772 35,203 2,225,148 261,289
7 941,287 3,774,073 259,087 45,291 4,625,939 629,646
'] 146,365 576,057 116,596 6,866 94,649 155,364
9 342,596 1,288,147 61,953 17,637 1,555,827 211,851
0 1,182,710 3,372,810 234,200 84,972 4,607,886 521,484
I 962,294 2,932,910 75,662 25,248 3,519,978 354,661
12 205,298 671,619 22,839 4,707 801,826 84,356
3 207,584 547,877 12,033 11,248 729,642 69,637
|78 3,745,696 | 14,053,946 465,694 136,683 | 17,270,748 2,189,678
15 1,552,459 5,536,775 110,428 51,593 6,592,920 77,859
16 968,399 2,264,819 52,856 44,632 3,270,824 327,874
7 751,806 2,067,066 47,287 29,574 2,739,766 295,560
Y3 833,055 2,306,767 65,411 26,9% 2,920,886 299,348
19 753,639 2,433,817 53,857 20,165 3,025,241 337,321
20 330,246 831,855 41,784 12,651 1,028,641 99,482
2L 1,142,863 4,230,957 127,341 46,693 4,928,627 563,566
=z 1,967,702 6,822,066 407,751 106,537 8,285,733 1,023,410
pxl 2,726,998 11,443,900 281,185 103,810 13,401,902 1,687,906
-3 1,137,958 3,311,606 118,405 58,785 4,373,102 479,228
25 377,72 952,347 17,392 9,939 1,204,171 101,591
26 1,466,425 4,772,589 196,368 50,297 5,936,919 707,178
7 239,700 672,232 13,138 10,413 897,301 93,183
28 506,436 1,173,319 34,781 23,789 1,679,067 178,280
P2 95,964 350,079 14,355 6,709 455,553 62,559
3a 221,136 657,945 34,517 11,678 797,084 83,282
30 2,182,689 8,627,851 325,394 82,153 | 10,304,398 1,265,901
E"3 225,458 701,712 16,463 10,952 891,310 96,338
3 €,393,653 | 24,243,051 1,570,415 359,215 | 30,427,648 3,947,023
34 1,163,918 3,224,372 94,213 28,329 3,984,982 351,336
5 206,016 373,958 6,526 6,924 575,222 51,462
% ,424,898 | 13,382,541 421,702 132,241 | 15,917,578 1,978,564
7 690,467 2,025,902 47,255 19,753 2,572,734 269,320
E_J 592,592 1,953,433 38,943 41,389 2,501,058 285,104
» 2,134,583 | 14,430,627 626,830 129,675 | 17,358,034 2,080,488
40 23,360 58,162 22 11 58,333 994
AL 329,620 1,072,260 80,847 13,97 1,305,004 165,508
42 542,655 1,538,448 31,535 12,558 1,838,845 159,573
43 229,308 420,332 5,058 7,247 645,905 53,270
44 947,411 2,735,772 56,059 24,113 3,295,848 325,301
45 « 4643,005 8,339,747 208,804 107,872 10,696,062 1,284,540
A6 258,100 865,006 14,757 9,577 1,041,548 100,444
47 132,868 319,984 21,703 5,271 406,288 40,617
48 »152,305 3,665,666 128,413 34,470 4,384,985 460,397
e 956,097 3,368,166 7,919 67,738 4,202,739 501,047
5 572,79 1,769,311 42,722 12,014 2,055,092 205,292
s1 ,355,804 4,397,349 158,213 64,189 5,480,112 622,459
52 112,669 350,251 9,308 9,199 435,582 49,734
53 29,451 75,63 11,929 3,397 9,152 11,191
4 58,251,893 | 200,983,877 7,847,595 2,57,401 | 248,719,023 | 29,653,960

VBRI MW

See text for "Explmation of Classifications and Terms® and "Description of Sample and Limitat:ons of Data."

1inclmles Conal Zone.

Zormsists of retwns filed by residents of Puerto Rico who were either: (1) Puerto Rican citi:ens employed by agencies of the United States Government, or {2) United States

citizens who derived income from sources outside of Puerto Rico.

Sxerindes returne filed by both citisens residing in contiguous areas of Canada and Mexico and those with Army and Fleet Post Office addresses.

dfstrict in wikich the taxpayer was employed or in which he normally resided.

Such returns were filed in the




Table 13.—~ADJUSTED GROSS INCOME AND INCOME TAX, BY STATES AND YTEREITORIES AXD BY ADJUSTED GROSS INCOME CLASSES
Adjusted | Income tax Ajnsted | Tooome tax A4 justed Income tax Adjustea | Income tax
Number of gross after Huber of ErOss after Nmfer of | gross after Homber of gross after
Adjusted gross income classes returns income credits retores ineome eredits retres imcome credits returns income credits
(Thousand | ( Mousand (hwasemd . | (W (Dwsmad | (Dowazomd (Thowsamd | ( Thousand
dollars) dolLars) Aol axre) dvillors) ded Lars) deffars) dollars) dollars)
Alabama Arizoma Alsska Arkansas
Taxable and nontaxable returns:
No adjusted gross income......... 4,194 19,083 - 4,004 15,177 - ) ) - 3,549 13,174 -
’
Under $1,000....c.00vueuens 96,874 51,710 344 2,710 18,317 158 7,607 4,516 84 64,147 35,741 236
$1,000 under,$2,000... 137,966 204,397 5,963 44,326 &4, 772 3,382 4,911 7,966 57 97,489 144,355 3,553
$2,000 under $3,000. 144,210 357,454 17,100 40,530 101,491 5,634 4,512 12,15 844 79,784 196,096 7,979
$3,000 under $4,000. 109,778 383,661 23,954 47,523 167 429 11,882 3,3 12,036 1,406 71,073 250,785 13,684
$4,000 under $5,000... 92,403 413,276 30,547 46,599 209,660 15,488 3,893 17,706 2,207 2,422 177,588 13,009
$5,000 under $10,000.. 132,941 855,182 £8,310 2,762 L4468 265 4D, 354 17,035 124,262 15,687 50,930 320,655 32,792
10,000 under $15,000....0c00eeen 11,714 140,604 21,041 6,956 82,949 12,262 4,397 51,965 8,099 5,095 60,468 8,962
15,000 under $20,000.... 4,384 75,100 13,118 1,780 30,524 5,346 46 7,661 1,532 1,882 32,857 6,190
$20,000 under $25,000.... 1,615 35,849 7,569 1,030 22,765 4,315 ?) %1 17,094 3,794
$25,000 under $30,000.... 954 26,048 5,868 63 17,375 4,185 209 5,508 (?) 651 18,032 4,196
30,000 under $50,000..cc0cc0nrsen 1,677 61,662 16,745 1,338 48,955 14.,0C5 ) 908 34,418 9,199
50,000 under $100,000......000.. 660 43,976 16,485 %2 22,717 8,427 26 1,730 638 240 15,759 5,742
100,000 under $150,000......00. 93 10,976 4,647 50 5,876 2,433 - - - 45 5,499 2,477
150,000 under $200,000....:00000 26 4,511 2,196 12 2,110 63 - - - 7 1,181 560
$200,000 under $500,000.. 24 6,897 3,471 24 3,43 2,113 - - - 3 866 298
500,000 under $1,000,000.. 6 4,541 2,127 2 1,330 (373 - - - - - -
1,000,000 Or MOT€..ceeonss 5 12,569 5,889 - - - - - - 2 3,587 1,468
TotAleeesosnsenaossannananss 739,524 | 2,679,330 265,376 300,697 | 1,263,300 140,561 £7,185 244,200 32,282 415,988 u.uuu.mo.w 14,137
California Collorado Comnecticut Delaware
Taxable and nontaxable returns: 5
No adjusted gross income......... 35,755 | 1109,195 - 8,540 15) 908 - 4,360 19,594 - ) ) -
Under $1,000. . ceuecevncnsccnecan 488,314 262,369 3,095 78,177 40,614 €06 B,553 &L, OT5 513 18,498 10,550 To134
1,000 under $2,000....00nnmnensn 617,348 912,119 45,166 83,867 125,679 6,785 93,391 8,377 8,674 17,103 25,632 1,124
$2,000 under $3,000... 601,088 | 1,518,431 103,002 M,873 202,680 13,738 120,057 303,99 25,629 17,510 (25 3,335 |
3,000 under $4,000... 677,921 | 2,379,453 204,802 77,824 273,788 19,344 155,682 543,586 49,738 21,673 74,633 5,988
54,000 under $5,000... 720,078 | 3,238,438 292,926 67,944 304,007 25,637 M1, 728 632,031 60,291 24,031 105,818 10,418
5,000 under $10,000.. 1,629,823 | 10,964,411 | 1,210,245 134,078 91,141 95,627 283,747 1,902,645 223,567 37,826 252,811 30,036
10,000 under $15,000....v0eesaee 195,493 { 2,297,936 345,502 12,994 A5 &6 23,468 29,942 353,389 53,272 4,995 58,313 9,130
15,000 under $20,000.... 50,861 872,950 156,869 3,71 4,087 11,546 8,512 146,485 25,931 1,704 29,238 5,447
$20,000 under $25,000.... 24,632 550,153 116,586 2,178 £7,735 9,309 4,103 91,316 18,500 ‘817 17,792 3,662
$25,000 under $30,000.... oo 14,850 404,995 93,080 1,17 32,31 7,166 2,581 0,327 16,136 -504 13,463 3,222
30,000 under $50,000...00000000s 22,435 836,141 233,294 1,707 £3,730 17,337 3,943 149,085 42,189 625 22,341 5,799
50,000 under $100,000....cc00000 8,608 571,940 206,822 9 7,737 17,587 2,106 JA1,434 52,356 446 29,572 10,920
100,000 under $150,000.. 0000000 1,427 172,376 7,235 i 9,27 3,934 204, 36,028 16,301 64 7,534 3,710
150,000 under $200,000.... ees 439 75,116 32,980 27 4,643 2,10 97 16,671 7,663 40 6,935 3,633
$200,000 under $500,000.. 396 113,964 52,208 9 3,260 2,350 00 27,323 13,594 n 21,262 12,709
500,000 under $1,000,000.. 61 40,522 19,919 7 4,612 2,142 2 14,697 7,%27 26 18,796 10,703
1,000,000 OF mOre...ccases 14 30,514 15,39 4 5,059 2,631 9 14,126 7,904 i) 56,650 -+ 35,399
Totalevevesoesasacnsvonanss 5,089,543 { 25,132,639 | 3,203,108 552,922 | 2,225,148 26] ,289 91,287 F 4,625,999 629,646 146,365 794,649 155,364
District of Columbia Florids? Georgia Hawaii .
Taxable and nontaxsble returns:
No adjusted gross income......... ) ) - 9,001 228,828 | - 8,23 123,249 - *) *) -
Under $1,000...00ccecesrvaoacnsss 34,281 19,692 234 164,638 B7, T ied 129,699 3,315 810 26,225 12,836 162
1,000 under $2,000........ 47,435 71,785 3,170 2,283 225,605 n,877 179,480 266,753 9,015 32,300 46,879 2,908
52,000 under $3,000... 49,523 124,128 8,317 205,244 S10,480 24, A2 179,078 448,106 22,628 34,368 86,708 6,668
3,000 under $4,000... 74,091 261,834 24,397 1,107 624,411 36,733 152,450 529,000 33,21 34,508 119,820 9,136
8,000 under $5,000... . 43,835 196,140 22,638 133,924 02,459 46,111 105,209 469,848 37,029 25,036 111,744 9,153
5,000 under $10,000....000eeness 71,586 486,757 60,895 219,776 | 1,431,473 150,695 176,174 | 1,146,881 119,295 45,304 299,498 30,338
10,000 under $15,000...000menens 13,024 153,703 24,498 25,82 306,823 45,496 17,853 212,048 31,895 4,412 52,104 7,735
15,000 under $20,000....c0ccuvass 3,802 64,656 1n,72 9,352 161,307 28,797 5,768 97,870 17,326 1,331 23,021 4,266
$20,000 under $25,000... 1,270 28,513 5,916 4,591 102,424 21,043 3,133 70,191 34,222 579 12,778 2,508
525,000 under $30,000... 984 26,980 6,198 2,618 70,848 15,046 1,523 41,613 9,243 333 9,078 2,172
30,000 under $50,000... 1,344 50,984 15,173 5,126 180,400 48,529 2,5% 94,990 24 461 378 14,828 3,900
50,000 under $100,000.. 546 36,835 13,027 1,805 138,875 43,281 1,002 €6,822 23,647 158 10,364 3,881
100,000 under $150,000.... 101 12,093 5,249 224 27,041 11,282 104 12,668 5,521 16 2,075 886
150,000 under $200,000. 37 6,317 2,597 92 15,888 7,200 kg 6,354 2,889 - - -
$200,000 under $500,000. 39 11,056 5,009 B4 24,319 11,605 » 4,463 2,181 5 1,373 © 643
500,000 under $1,000,000 . 3 2,167 1,140 15 20,943 5,588 4 2,305 1,290 - - -
1,000,000 OF MOre..cocooesannnse 2 3,223 1,650 7 24, 201 12,27 - - - - - -
Total.eiveereeceesanaansaen 342,596 | 1,555,827 211,851 1,182,710Y 4,607,886 20 A48 $62,2941 3,519,978 354,661 205,298 801,826 84,356
Idaho IMinois Indizna Iowa
Taxable and nontexable returns:
No adjusted gross income......... 3,565 19,311 - 21,358 awe.mmﬁ - 9,371 133,636 - 26,670 140,702 -
Under $1,000...0cvceccccancsacsas 29,748 15,296 122 429,530 232,384 2,723 185,829 9,972 1,115 146,289 86,968 1,040
$1,000 under $2,000-. 37,875 55,285 1,99 483,76 Ty 2 36,455 204,07 207,965 15,537 186,819 276,463 10,703
$2,000 under $3,000.. 35,240 86,593 4,507 469,603 1,180,706 BT AS3 205,683 516,055 35,500 156,131 392,642 20,742
$3,000 under $4,000, 27,970 97,541 5,618 541,588{ 1,897,285 TT3,404 231,298 213,906 67,134 143,783 501,018 38,312
$4,000 under $5,000 26,162 117,145 8,968 514,406) 2,309,373 215,517 228,568 1,025,272 92,534 119,870 538,422 42,835
$5,000 under $10,000.... 41,158 268,129 28,244 | 1,077,3571 7,152,119 BU5, 193 £423,178] 2,831,755 330,422 163,850 1,052,456 112,833
$10,000 under $15,000... 3,775 44,084 6,716 131,230 1,535,867 229,763 IT AT 440,087 68,941 13,405 158,253 23,77
415,000 under $20,000... 927 16,027 3,095 30,821 528,875 7,250 8,680 148,39 28,086 4,869 82,946 15,117
$20,000 under $25,000... 562 12,586 2,794 15,092 334,370 &9, 365 3,862 85,133 18,158 2,788 62,880 13,040
$25,000 under $30,000... . 224 6,187 1,434 8,931 248,27 56, 4F1 3,443 93,607 22,548 1,449 39,594 9,487
$30,000 under $50,000...ccc0vuas 307 1,377 3,318 15,959 ok, 721 173,39 3,487 133,013 39,787 1,797 66,199 18,548
$50,000 under $100,000....c0n00un 55 3,767 1,546 4,806 305,830 118,338 1,2% 2,726 31,738 575 36,678 13,502
$100,000 under $150,000.....0...- 11 1,276 549 621 75,106 3,485 156 18,912 8,921 68 7,904 3,277
$150,000 under $200,000....-c0-0- 1 169 67 292 49,785 23,561 2 7,280 3,455 21 3,526 1,704
$200,000 under $500,000......0000 3 976 556 22 T TEL 9,373 53 15,487 8,229 14 3,963 2,167
$500,000 under $1,000,000. cenn 1 5314 108 47 31,822 16,437 5 3,236 1,526 - - -
$1,000,000 OF MOY€eecncncvcrasann - - - 10 15,621 3,564 2 2,67 1,220 1 1,613 790
TotBle.eeercearsacraccccene 207,584 729,642 69,637 3,745,696 17,270,748} 2,189,678 1,982,479 6,552,920 T?,859 968,399 3,270,824 327,874

See footnotes at end of table. See text for "Explanation of Classificatiouns and Terms™ and "Descripilon of Saple and Linitations of Data.™
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Table 13.—ADJUSTED GROSS INCOME AND INCOME TAX, BY STATES AND TERRITCRIES AND BY ADJUSTED GROSS INCOME CLASSES—Continued

Ad justed | Income tax Adjusted |In:ome tax Ad justed | Income tax Ad justed | Income tax
Adjusted gross income classes Number of gross aftgr Number of gross 1ft?r Number of gross after Number of gross ai‘tgr
returns income credits returns income credits returns income credits returns income credits
( Thousand ( Thousand ( Thousand ( Thousand ( Thousand (Thousand (Thousand | ( Thousand
dollars) dollars) dollars) anllars) dollars) dollars) dollars) dollars)
Kansas Kentucky Louisiana Maine
Taxable and nontasxable returns:
No adjusted gross income......... 20,024 134,939 - 5,137 18,309 - 5,859 113,880 - 2,632 11,729 -
Under $1,000......... Ceeseiataane 114,054 60,979 571 139,669 81,741 807 89,350 48,275 474 60,740 32,233 329
$1,000 under $2,000.... 128,723 186,555 7,811 156,246 231,801 8,050 123,720 183,480 6,994 69,759 106,635 5,628
$2,000 under $3,000... 92,090 228,845 14,643 142,915 355,759 19,475 136,419 341,359 16,326 61,270 153,325 8,550
$3,000 under $4,000. 120,505 420,488 29,963 126,343 441,023 33,066 111,967 389,320 24,626 48,940 168,608 10,494
$4,000 under $5,000. 103,577 464,469 39,977 96,733 433,464 34,626 91,840 411,800 33,739 37,692 168,666 13,811
$5,000 under $10,000. 148,587 979,045 108,589 142,600 940,655 105,921 165,141 1,082,181 116,679 42,029 260,341 28,193
$10,000 under $15,000...... erraen 14,744 173,718 25,954 12,973 154,395 23,175 16,242 193,468 30,032 3,606 42,121 6,224
$15,000 under $20,000. « 4,314 72,943 12,733 4,315 74,167 12,889 5,109 87,998 16,147 1,669 28,290 5,156
$20,000 under $25,000. 1,767 39,789 8,109 2,309 51,945 10,376 2,962 67,283 14,894 569 12,930 2,604
$25,000 under $30,000. 1,097 29,981 6,616 1,336 36,404 8,438 1,397 38,247 8,733 376 10,349 2,742
$30,000 under $50,000. . 1,634 59,602 16,235 1,674 62,537 16,694 2,393 90,727 26,397 730 26,339 7,620
$50,000 under $100,000.....v..... 568 37,115 13,822 639 41,100 14,910 1,014 67,528 24,913 184 12,509 4,682
$100,000 under $150,000.......... 85 9,796 4,629 116 13,764 5,847 142 17,424 8,074 32 3,801 1,366
$150,000 under $200,000 . 13 2,159 1,069 33 5,611 2,612 36 6,298 2,944 10 1,827 864
$200,000 under $500,000.. . 18 5,080 2,484 16 4,037 2,090 46 12,637 6,050 8 2,397 1,217
$500,000 under $1,000,000 . 6 4,140 2,355 1 794 372 2 1,095 299 - - -
41,000,000 or more...... - - - - - - - - - - - -
Totel..evuverens 751,806 | 2,739,766 295,560 833,055 2,920,886 299,348 753,639 | 3,025,241 337,321 330,246 1,028,641 99,482
Maryland Massachusetts Michigan Minnesota
Taxable and nontaxable returns: g
No adjusted gross income...... aes 3,031 14,455 - 6,152 113,389 - 11,373 122,340 - 14,032 19,744 -
Under $1,000........ . 126,959 70,374 1,000 239,757 123,210 1,595 290,463 157,322 1,817 156,816 90,166 1,157
41,000 under $2,000 172,032 251,102 12,386 280,326 415,051 24,644, 296,664 437,511 22,097 208,891 305,230 13,040
$2,000 under $3,000. 167,597 420,916 27,545 307,531 7,175 63,973 284,003 710,776 52,094 161,393 406,290 26,476
$3,000 under $4,000. 159,560 559,893 46,900 321,306 | 1,125,120 95,976 330,850 1,168,895 104,806 161,890 566,160 44,068
$4,000 under $5,000. 167,902 753,355 64,488 278,121 1,240,725 111,036 408,570 | 1,344,946 170,961 152,894 684,872 59,837
$5,000 under $10,000....c.00usn.. 292,007 1,952,578 215,377 460,100| 2,987,386 332,890 952,098 6,411,353 721,317 244,289 1,590,630 171,240
$10,000 under 36,257 424,782 63,865 38,940 461,307 67,813 103,281 1,202,182 181,382 21,347 253,677 37,139
$15,000 under 8,088 138,392 24,651 12,781 218,402 37,690 21,219 362,454 €6,386 6,074 103,344 17,868
420,000 under 3,475 78,222 15,773 6,520 145,851 29,720 10,260 228,528 48,171 3,487 77,788 15,639
$25,000 under 1,207 32,979 7,731 3,949 107,224 23,318 5,446 148,868 34,467 2,095 57,332 12,405
$30,000 under 3,254 123,5€3 34,436 7,114 272,010 73,650 8,237 314,876 90,311 3,440 128,694 34,288
$50,000 under 1,212 80,107 28,668 4,138 274,669 94,878 3,586 237,967 90,757 1,031 67,990 23,270
$100,000 under $150,000...... e 169 20,075 8,316 673 80,613 32,726 570 67,827 32,241 158 18,930 8,166
$150,000 under $200,000. . 58 9,886 4,505 149 25,140 10,637 161 27,604 13,501 49 8,256 3,779
$200,000 under $500,000. . 51 13,7C8 6,327 134 38,943 18,433 178 52,590 28,847 65 18,321 8,180
$500,000 under $1,000,000 4 3,150 1,598 9 5,954 2,848 27 18,035 9,989 6 3,965 2,099
$1,000,000 or more...... - - - 2 3,340 1,585 12 32,504 18,763 1 1,202 577
Totaleieeuevenennverens P 1,142,863 | 4,928,627 563,566 1,967,702 8,285,733 1,323,410} 2,726,998 | 13,401,902 1,687,906 1,137,958 4,373,102 479,228
Mississippi Missouri Montana Nebraska
Taxable and nontaxable returns:
No adjusted gross income......... 4,751 16,016 - 13,031 119,284 - 4,832 1e,230 - 15,201 123,581 -
Under $2,000:.0uineneiennenen PN 55,220 31,782 184 205,622 113,859 907 33,744 19,483 192 87,238 47,366 453
$1,000 under $2,000.. . 90,890 135,698 2,842 240,434 358,742 15,483 40,147 58,704 2,662 95,705 136,814 5,070
$2,000 under $3,000.. . 73,638 181,897 6,265 198,862 499,253 31,698 33,133 82,294 4,956 83,218 208,010 12,745
$3,000 under $4,000.. . 57,398 197,870 11,641 219,285 769,878 62,050 34,483 120,384 9,996 73,490 259,344 20,466
$4,000 under $5,000.. eerenene 38,889 173,237 12,999 198,276 887,723 79,672 32,340 146,137 12,931 55,465 246,371 19,903
$5,000 under $10,000..¢..cuvann. 45,961 294,813 28,737 335,641 2,213,036 351,104 53,229 343,969 36,277 82,022 539,653 60,204
$10,000 under $15,000......c0.0... 6,645 78,997 10,950 30,553 361,299 55,451 4,553 56,352 8,693 74543 89,576 13,757
$15,000 under $20,000. « 1,805 31,431 5,626 9,519 162,680 29,586 1,413 23,923 4,349 2,594 44,682 8,184
$20,000 under $25,000. 1,047 23,160 5,098 5,017 110,825 22,861 770 17,164 3,861 1,610 35,886 7,503
$25,000 under $30,000. . 469 12,597 2,437 2,964 80,494 18,136 632 17,706 4,182 853 22,620 5,576
$30,000 under $50,000. . 722 28,589 7,228 4,801 178,568 48,689 406 15,904 4,521 1,059 38,106 10,627
$50,000 under $100,000.....c.q... 247 15,638 5,565 1,963 129,730 48,028 (?) (2) (?) 381 25,447 9,602
$100,000 under $150,000.......... 20 2,266 950 246 29,759 13,355 3 321 157 35 3,903 1,758
$150,000 under $200,000. 3 489 219 105 17,831 8,336 1 153 77 13 2,242 1,057
$200,000 under $500,000. 7 1,723 851 87 24,561 12,020 - - - 9 2,628 1,376
$500,000 under $1,000,000. . - - - 13 8,961 5,237 - - - - . -
$1,000,000 OF MOT€.serssressnsans - - - 6 8,999 4,563 - - - - - -
Total.erireivverenanennns 377,712 1,204,171 101,591 1,466,425 5,936,919‘ 707,178 239,700 897,301 93,183 506,436 | 1,679,067 178,280
Nevada New Hampshire New Jersey New Mexico
Taxable and nontaxable returns:
No adJusted gross income......... (?) *) - (2) (2) - 8,216 115,274 - 2,498 12,114 -
Under $1,000.....c0... 13,469 8,599 167 32,959 15,512 137 209,449 114,512 1,410 37,683 20,157 209
$1,000 under $2,000 . 13,904 19,919 1,167 39,518 58,470 2,899 244,994 359,818 18,450 31,690 45,174 2,167
42,000 under $3,000.. 8,162 20,308 1,678 33,399 83,186 5,398 284,505 715,626 53,438 30,459 76,909 2,957
$3,000 under $4,000..... 8,380 28,691 2,186 34,718 119,738 10,024 342,631 1,199,792 106,091 31,334 110,851 6,314
$4,000 under $5,000..... 14,253 63,796 6,321 30,020 133,718 10,964 322,154 1,442,103 130,852 35,280 160,080 13,205
$5,000 under $10,000.... 31,073 205,401 23,133 43,517 273,096 28,856 651,937 4,348,313 494,913 47,593 321,603 35,919
$10,000 under $15,000......... 3,283 38,760 5,956 3,682 44,653 6,751 72,381 857,075 128,003 5,317 63,013 9,618
$15,000 under $20,000.. . 820 14,075 2,850 1,289 21,955 4,071 20,379 349,782 62,738 1,633 27,315 4,859
$20,000 under $25,000... . 543 12,222 2,545 305 6,461 1,210 10,401 231,729 47,502 782 17,005 4,237
$25,000 under $30,000.. . 215 5,871 1,387 255 6,960 1,635 5,166 141,763 32,650 364 10,185 2,319
$30,000 under $50,000.. . 331 12,454 3,101 322 13,267 3,635 7,014 259,468 70,209 611 23,406 6,832
$50,000 under $100,000.. 174 11,344 4,414 201 13,952 4,791 2,841 188,405 67,466 173 11,783 4,734
$100,000 under $150,000...000000s 6l 7,251 3,421 16 1,939 792 413 48,781 20,760 30 3,569 1,641
$150,000 under $200,000. . 9 1,588 736 5 907 453 103 17,523 8,049 7 1,204 745
$200,000 under $500,000. . 18 5,086 2,565 12 3,447 1,668 88 25,310 12,696 4 1,166 583
$500,000 under $1,000,000. . 3 1,939 933 - - - 11 7,788 4,175 - - -
$1,000,000 OF MOTE€..tvurrnrnnennn - - - - - - [ 11,887 6,501 - - -
Total...... 95,964 455,553 62,559 221,136 797,094 83,282| 2,182,689| 10,204,398 1,265,901 225,458 891,310 96,338

See footnotes at end of table. See text for “Explanation of Classifications and Terms" and "Descr ption of Sample and Limitations of Data."
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Table 13,—ADJUSTED GROSS INCOME AND INCOME TAX, BY STATES AND TERRITORIES AND BY ADJUSTED GROSS INCOME CLASSES--Continued
Ad justed Income tax Adjusted [Income tax Ad justed Income tax Ad justed Income tax
. a . 1 Number of gross after Number of gross after Number of gross after Number of gross after
Adjusted gross income classes returns income credits returns income credits returns income credits returns income credits
( Thousand (Thousand ( Thousand (Thousand (Thousand (Thousand {Mhousand (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dolinrs) dollars)
New York North Carolina North Dakots Ohio
Taxable and nontaxable returns:
No adjusted gross income......... 22,214 170,225 - 6,850 18,962 - 6,266 17,375 - 8,635 121,217 -
Under $1,000... 638,719 340,648 3,884 163,358 84,886 641 41,111 23,099 121 358,795 198,261 2,670
$1,000 under 838,005 | 1,257,242 57,794 229,078 343,807 10,884 54,518 78,606 2,972 414,327 620,254 33,372
42,000 under 974,191 | 2,449,796 169,761 252,542 634,608 27,976 33,466 83,484 4,220 407,084 | 1,028,008 76,547
$3,000 under 1,015,938 | 3,557,839 288,218 181,242 627,675 33,367 25,902 89,482 6,105 471,917 1,658,950 147,770
$4,000 under . 926,245 | 4,159,134 362,307 124,280 549,868 35,439 15,122 68,856 5,044 549,397 2,477,138 227,555
$5,000 under $10,000..... 1,613,718 | 10,670,777 | 1,153,494 175,872 | 1,132,066 109,343 25,700 168,312 18,638 1,058,373 7,038,609 815,448
10,000 under $15,000....00nuenas 200,363 | 2,385,611 348,063 15,787 187,734 26,369 2,284 27,425 3,966 96,326 1,129,168 173,284
15,000 under $20,000. . 62,029 | 1,065,916 180,429 5,002 87,339 14,547 753 12,841 2,107 24,509 420,066 78,069
20,000 under $25,000. . 31,512 699,495 132,972 3,701 82,664 15,526 401 8,981 1,639 12,049 268,435 56,055
25,000 under $30,000... . 19,105 519,798 107,772 1,906 51,697 10,891 ) 2) (2) 6,409 174,865 42,177
30,000 under $50,000. . 30,783 1,157,421 291,383 3,070 111,938 27,844 335 13,141 3,491 11,543 432,510 121,622
50,000 under $100,000...c000ve-s 14,955 | 1,004,168 329,046 938 61,983 20,504 58 3,705 1,347 4 yddds 292,191 108,769
100,000 under $150,000........ . 3,286 394,970 150,781 132 15,666 6,457 23 2,460 1,298 669 73,867 35,607
150,000 under $200,000.. . 1,128 193,205 81,606 30 5,131 2,126 - - - 179 30,907 14,418
200,000 under $500,000.. . 1,187 336,538 149,577 33 9,006 4,234 - - - 200 55,581 27,023
500,000 under $1,000,000 . 198 129,929 60, 344 4 2,545 1,073 - - - 32 20,043 10,340
1,000,000 or more....eea.. . 77 175,387 79,589 3 5,331 4,115 - - - 10 13,945 7,841
TOtal.ouenaaronronsonnnanas 6,393,653 | 30,427,648 § 3,947,023 | 1,163,918 | 3,984,982 351,336 206,016 575,222 51,462 | 3,424,898{ 15,917,578 1,978,564
Oklahoma Oregon Pennsylvania Puerto Rico* and Virgin Islands
Taxable and nontaxable returns:
No adjusted gross income......... 11,917 114,472 - 7,281 113,900 - 8,469 115,634 - - - -
Under $1,000..c0screnanss 99,930 55,744 534 70,015 40,423 508 469,821 249,639 2,702 5,565 2,792 76
$1,000 under 126,644 184,773 6,295 88,361 128,534 6,018 593,548 890,878 46,707 4,554 6,445 225
$2,000 under 96,836 239,619 10,957 75,388 189,485 11,038 608,168 | 1,518,530 109,705 4,046 10,086 148
43,000 under 109,962 383,246 23,187 81,207 285,301 23,030 665,231 2,335,565 190,572 5,056 17,634 309
44,000 under “en 88,311 396,996 30,258 80,838 362,507 30,721 630,567 2,822,756 251,294
$5,000 under $10,000.......u.n. . 134,593 886,904 95,436 164,652 | 1,068,222 118,473 | 1,012,217 6,587,339 751,092
10,000 under $15,000....ccc0ree. 13,018 154,905 23,256 15,066 176,685 26,835 82,135 972,137 148,455
15,000 under 3,249 55,966 10,060 4,657 80,714 14,802 26,371 450,782 82,170
20,000 under 2,204 49,101 10,543 2,197 48,480 10,083 13,054 291,817 61,141 4,139 21,377 237
325,000 under 904 25,024 5,755 1,062 29,065 6,597 6,495 176,588 40,857
30,000 under 2,104 78,604 21,071 1,348 50,696 14,547 11,966 450,634 128,994
50,000 under 646 43,287 16,141 381 25,376 9,134 5,171 344,315 128,980
100,000 under $150,000.....040.4 84 9,724 4,324 65 7,670 3,308 845 101,763 45,079
150,000 under $200,000 19 3,253 1,581 29 4,953 2,418 226 38,994 19,131 - - -
200,000 under $500,000. . 36 10,985 5,021 41 12,026 5,432 239 67,753 35,270 - - -
500,000 under $1,000,000 8 4,807 2,477 3 2,375 969 42 27,966 15,183 - - -
1,000,000 or more...... 2 4,268 2,422 1 2,445 1,192 18 46,218 23,162 . - - -
B 1 O 690,467 | 2,572,734 269,320 592,592 2,501,058 285,104 1 4,134,583| 17,358,034| 2,080,488 23,360 58,333 994
Rhode Island South Carolina South Dakota Tennessee
Taxable and nontaxable returns:
No adjusted gross income..... cees (%) (2) - 3,993 13,965 - 7,757 14,970 - 7,658 114,296 -
Under $1,000..... 41,560 20,855 263 75,864 41,707 339 45,900 24,461 166 143,809 77,657 583
1,000 under $2 52,671 78,403 3,822 99,000 149,074 4,647 52,258 77,695 3,043 191,894 285,690 8,043
2,000 under 64,087 162,093 11,885 114,389 285,650 12,469 39,770 98,398 4,239 173,252 430,735 19,765
3,000 under 55,491 195,400 14,632 84,728 290,674 16,099 31,562 110,572 6,368 145,204 503,706 30,002
3,000 under 37,135 167,191 14,141 62,970 280,286 21,037 20,966 94,598 6,644 101,698 456,575 35,791
5,000 under 67,018 430,498 49,994 89,600 571,978 58,317 26,846 175,581 19,543 156,978 1,032,965 110,888
10,000 under 5,427 64,626 10,174 6,975 83,611 12,243 2,738 33,191 5,080 15,115 177,130 26,367
15,000 under 1,875 32,589 6,043 2,348 39,740 6,751 691 11,671 2,108 4,942 84,655 15,216
20,000 under 902 19,924 4,031 1,089 24,119 4,970 363 8,234 1,624 2,234 49,718 10,602
25,000 under 469 12,593 3,065 545 14,975 3,074 181 5,013 1,162 1,307 35,143 7,945
30,000 under 938 36,407 10,471 784 30,729 8,179 220 8,040 2,032 2,241 83,855 22,783
50,000 under 460 29,294 10,782 326 21,275 7,541 45 2,824 973 877 58,146 21,701
$100,000 under $150,000......... . 422 45,809 17,678 23 2,639 1,082 - - - 134 16,191 7,275
150,000 under $200,000. . 18 3,061 1,316 9 1,569 698 - - - 36 6,136 2,887
200,000 under $500,000. . . 31 8,897 4,618 9 2,589 1,186 2 598 287 28 7,374 3,418
500,000 under $1,000,000 . 2 1,355 783 3 2,192 943 - - - 3 1,941 928
1,000,000 or more....... 1 2,228 1,809 - - - - - - 1 2,527 1,106
TOLELesennereannnns PP 329,620) 1,305,004 165,508 542,655] 1,838,845 159,573 229,308 645,905 53,270 947,411 3,295,848 325,301
. Texas Utah Vermont Virginia
Taxable and nontaxable returns:
No adjusted gross income......... 34,653 | 101,367 - *) (?) - 2,537 17,390 - 8,168 19,210 -
Under $1,000......... 366,268 201,416 2,258 31,357 17,411 290 22,649 11,723 81 163,953 89,949 988
1,000 under 430,257 635,793 20,527 37,976 56,928 2,618 26,968 40,111 1,668 201,491 296,572 11,331
2,000 under 406,927 | 1,020,130 51,662 T 34,502 86,537 5,511 26,831 68,474 4,334 181,865 455,577 23,894
3,000 under 373,020 | 1,296,481 84,983 37,737 130,714 9,815 19,871 67,511 4,184 187,987 653,689 45,163
84,000 under 332,980 1,496,586 118,832 41,162 186,137 12,241 13,271 58,434 5,650 136,722 610,901 52,096
5,000 under 588,388 | 3,887,426 428,284 65,391 423,225 41,374 17,896 109,691 11,268 228,353 1,534,828 - 171,226
10,000 under 63,120 747,111 114,530 4,975 58,704 8,302 1,683 20,372 2,914 29,047 341,978 50,799
15,000 under 19,682 336,065 63,123 1,396 23,820 4,166 455 7,909 1,351 6,795 115,678 20,713
$20,000 under 8,284 184,505 40,247 720 16,131 3,373 175 3,882 801 2,991 66,228 13,202
525,000 under 5,544 151,470 36,585 533 14,868 3,150 ) 2) ®) 1,942 52,755 11,436
30,000 under 9,180 344,443 102,321 493 17,239 4,484 315 11,021 2,745 1,840 68,949 17,568
50,000 under $100,000.......00.. 3,616 242,028 93,086 130 8,311 3,074 127 8,602 3,059 940 60,656 21,444
100,000 under $150,000.......... 623 74,222 33,724 17 1,867 813 ) (%) *) 134 15,975 7,014
150,000 under $200,000....c0400. 193 32,835 16,503 6 976 358 6 1,080 495 37 6,332 2,956
200,000 under $500,000.......... 207 59,740 31,461 1 300 115 4 981 501 32 8,704 4,315
500,000 under $1,000,000 .. 34 22,689 13,049 - - - 1 866 599 4 2,613 985
1,000,000 OF MOT€.errrreeenseesas 29 64,486 33,364 1 1,538 761 - - - 4 12,811 5,264
Tot8lesseenonenaann ereaeee 2,643,005 | 10,696,062 1,284,540 258,100 1,041,548 100,444 132,868 406,288 40,617| 1,152,305| 4,384,985 460,397

See footnotes at end of table.

See text for "Explanation

of Classifications and Terms" and "Description of Sample and Limitations of Data."
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Table 14.—RETURNS WITH SELF-EMPLOYMENT TAX—ADJUSTED GROSS INCOME AND SELF-EMPLOYMENT TAX, BY ADJUSTED GROSS INCOME CLASSES
Ret ith self- loyment
Returns with self-employment tax :a:r::twwithgzt ixel‘:gm:y‘:a:
Ad justed Self- Ad justed Self-
Ad justed gross income classes Number of gross employment Number of gross employment
returns income tax returns income tax
( Thousand ( Thousand { Thousand ( Thousand
dollars) dollars) doifars) dollars)
(1) (2) (3) (4) (5) (6)
1 | No 83 JuSted BrOSS fNCOME. e rvenvtun st euet e areseeaneerannseeneeestnaeenneeennnens 79,829 125,110 2,819 79,829 1125,110 2,819 1
2 | Under $600........ e e e e ireeeie e 254,585 111,048 5,063 254,585 111,048 5,063] 2
3 ]$600 under $1,000..... 474,177 383,028 11,224 393,863 316,331 9,3467 3
4 | $1,000 under $1,500. 682,964 849,725 22,441 520,044 640,274 16,995 | 4
5 |$1,500 under $2,000. . 655,203 | 1,147,725 28,617 435,745 764,317 19,125 5
6 [$2,000 under $2,500......c.cvenn.. e e reretiineaaaan e, e i, 605,626 | 1,362,495 33,199 289,750 654,368 15,943 | 6
7 | $2,500 under $3,000. 539,257 1,476,579 34,757 209,024 564,525 13,434 | 7
8 | $3,000 under $3,500. 493,243 1,597,662 37,357 122,571 394,047 9,5631 8
9 |$3,500 under $4,000. 412,139 1,541,535 34,039 78,491 294,144 6,673 9
10 | $4,000 under $4,500. 381,402 1,617,667 35,590 33,857 143,518 3,250 | 10
11 | $4,500 under $5,000. 296,082 1,404,593 28,157 20,440 95,600 2,6 11
12 | $5,000 under $6,000. 434,066 2,374,272 41,065 11,717 63,903 1,190 12
13 | $6,000 under $7,000. 306, 360 1,982,698 29,738 13
14 | $7,000 under $8,000. 208,856 1,559,811 22,408 14
15 | $8,000 under $9,000. 143,601 | 1,217,812 15,619 15
16 | $9,000 under $10,000.. 114,197 1,082,905 13,126 16
17 | $10,000 under $15,000. Certednsiees cereerens 284,836 3,433,534 33,656 17
18 | $15,000 under $20,000. . 114,066 | 1,954,962 13,851 3,654 30,526 41318
19 | $20,000 under $25,000. .0 .eneurnnrurnrnintinonsssaracaroccnsannncnansann 59,687 1,329,034 7,362 19
20 | $25,000 under $30,000. 32,920 902,659 4,105 20
21 | $30,000 under $50,000.. 48,847 1,831,837 6,070 21
22 | $50,000 under $100,000. . cuevuetnererernrasnernennnnns e eeveeeeas e erereeeeee 18,745 1,239,716 2,345 22
23 | $100,000 under $150,000,...... 3,163 377,263 384 23
24 | $150,000 under $200,000 856 146,349 106 1 151 (?) 24
25 | $200,000 under $500,000.. 797 225,020 96 1 241 (2) 25
26 [ $500,000 under $1,000,000 114 72,813 14 - - 26
27 1$1,000,000 OF MOTE. .+ s tenerssroesnsernseneesnernnens 43 103,722 5 2 10,102 (3 27
28 Totaleeeersn.. e Cerrieireereeeiaenees | 6,645,661 | 231,201,354 463,213 2,453,5741 33,957,985 105,960 | 28

See text for “Explanation of Classifications of Te
1ad justed gross deficit.

21088 than $500.
Jad justed gross income less ad justed gross deficit.

rms" and "Description of Sample and Limitations of Data."
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Table 15.-~RETURNS WITH SELF-EMPLOYMENT TAX~-ADJUSTED GROSS INCOME AND SELF-EMPLOYMENT TAX, BY STATES AND TERRITORIES
Number of . Self-
Ad justed
3 returns employment
States and Territories with self- gross income tax
empi"y“‘e“t (Thousand (Thousand
ax dollars) dollars)
(1) (2) (3)

1 | ALBDBMA. « o vt s v averasenae e e e ey st aasanas e 75,321 306,393 4,497 1

2 [ Alaska.. 3,657 16,357 192 2

3 | Arizona. 31,456 186,251 2,458 | 3

4 | Arkansas. . 81,040 275,003 4,560 | 4

5 | CBLILOTNIB. 4rrrrrraaarene, et e, J P 481,988 3,190,881 40,112| 5

6 | Colorado......... ceen 71,056 381,596 5,440 6

7 | Connecticut.... 69,303 419,152 5,430 7

8 | Delaware..... eees 13,332 80,476 984 | 8

9 [District of Columbia B . 12,534 93,962 962} 9
10 | Florddal...ooveviviinaneneninn e s s e e 134,529 656,333 9,291 | 10
11 | Georgia.... U N 95,009 442,018 6,449 | 11
12 | Hawaid.. . . 16,266 98,314 1,328 | 12
13 | Idaho. .. . 45,695 153,750 2,804 1 13
14 | Illinois . 387,053 2,092,198 30,009 ) 14
15 | Indiana. . 197,777 784,738 12,900 | 15
16 [ TOWa. e 262,765 843,935 16,375 | 16
17 150,515 554,377 9,717 17
18 142,352 491,584 7,935| 18
19 75,350 393,717 5,2451 19
20 35,418 122,489 2,032 20
21 75,646 402,220 5,79 | 21
22 133,580 728,178 10,213 | 22
23 243,392 1,363,007 18,712 23
24 235,798 T, 745 14,988 | 24
25 64,112 226,479 3,517 | 25
26 207,793 784,558 12,676 | 26
27 44,754 186,541 2,912 | 27
28 131,414 416,897 8,118 | 28
29 8,944 66,253 g18| 2
30 18,834 72,765 1,219 | 30
31 | New Jersey..ooeevoenenuenns FEP O PP . 187,33 983,458 15,286 | 31
32 | New Mexico. 25,112 135,010 1,886 32
33 | New York..... 565,89 3,319,913 44,191 33
34 | North Carolina. 147,268 547,721 8,939 | 34
35 [ NOT LI DAKOTB. « v v v v s ames e nesansosonseoannenenananeseonosnesnnasensasansssarosasensossessastasinssossasensassssaasonseannvasaoas . 74,715 187,484 4,026 | 35
BTN [0 - S R R R TR R 325,612 1,662,725 23,767 | 36
37 | Oklahoma 107,475 425,106 6,627 | 37
38 | Oregon 85,124 439,989 5,968 | 38
39 { Pennsylvania....... 364,164 1,869,813 27,2041 39
40 | Puerto Rico? and Virgin Is - - -[ 40

.

41 | Rhode Island......... 27,568 121,124 2,059 | 41
42 | Soutn Carolina 60,164 235,550 3,776 | 42
43 | South Dakota. 72,430 201,565 4,210 43
44, | Tennessee. . 124,698 466,134 7,222 | 44
45 | Texas..oeererenes 345,260 1,664,825 22,571 45
46 | Ut e e e 31,331 147,3% 2,189 | 46
47 | Vermont. 19,354 63,195 1,264 | 47
48 | Virginia. 116,719 479,897 7,265 | 48
49 | washington. .. 112,436 602,709 8,857 | 49
50 | West Virginia 51,530 185,798 2,977 50
51 231,198 810,766 13,729 | 51
52 15,892 71‘573 1,104 | 52
53 210 915 26| 53
s | Totaliieiiieiiiiiiinnn. 6,638,171 | 331,226,001 463,430 | 54

See text for "Explanation of Classifications and Terms" and “"Description of Sample and Limitations of Data.”

!Includes Canal Zone.
2Consists of returns filed by residents of Pusrto Rico who were either:

citizens who derived income from sources outside of Puerto Rico.

JExcludes returns filed by both citizens residing in contiguous areas of Canada and Mexico and those with Army and Fleet Post Office addresses.

district in which the taxpayer was employed or in which he normally resided.
“pdjusted gross deficit.

’Adjusted gross income less ceficit,

(1) Puerto Rican citiz:ns employed by agencies of the United States Govermnment, or (2) United States

Such returns were filed in the



Table 16.~~SOLE PROPRIETORSHIPS BY INDUSTRIAL GROUPS
Aggregate Businesses with net profit Businesses with net loss
Total Total Net o1t Total Net 1

Industrial groups Number of receipts | Number of receipts el PTOLit | number of receipts el loss

businesses | fhoysand | Dusinesses (Thousand ( Thousand businesses | ¢mousand ( Thousend

dollars) dollars) dollars) dollars) dollars)

(1) (2) (3) (4) (5) (6) (7) (8)
1| All industrial groupS..........ceieuuin Lt e s eee i e et 8,239,328 |138,840,548 6,617,564 | 125,212,358 | 19,998,669 1,621,764 | 13,628,190 2,410,493 ] 1
2| Agriculture, forestry, and fishery, total........... 3,513,080 | 21,704,755 | 2,504,381 | 17,504,354 | 4,214,631 | 1,008,699 | 4,200,401 | 1,386,839 ( 2
3 3,416,581 | 20,779,495 | 2,423,340 | 16,660,000 | 4,006,720 993,241 | 4,119,495 | 1,364,521 | 3
4 Agricultural services, hum.:mg, and trapping 66,461 780,930 56,648 722,274 166,419 9,813 58,656 16,935 | 4
5] FOrestry.e.oeeeeens... e iaaaaaa, 1,637 4,179 1,413 2,927 2,565 224, 1,252 426 5
6 Fishery.. Crrrerseernaraaae e 28,401 140,151 22,980 119,153 38,927 5,421 20,998 4,957 6
7 | Mining and quArrying, 1otale....eseeeeeeneennennrennrennnnn 29,981 934,705 18,512 466,515 105,306 11,469 468,190 118,320 | 7
8 Metal and coal mining; nonmetailic mining and quarrying . 10,042 233,639 6,034 131,818 21,038 4,008 101,821 20,449 | 8
9 Crude petroleum and natural gas production.......ieeeeeeeeeenenanns 19,939 701,066 12,478 334,697 84,268 7,461 366,369 97,871 9
10 | CONSErUCtIon, BOBALe e .. eeunereunserruneerennrsernreernnnns 524,944 | 12,428,301 491,110 11,496,478 | 1,607,133 33,834 931,823 98,291 | 10
11 General contractors...... 78,059 4,876,720 68,468 4,324,341 354,215 9,591 552,379 54,224 | 11
12 Special trade contractors . 427,054 7,162,849 404,798 6,835,367 1,198,585 22,256 327,482 40,807 | 12
13 Contractors not allocable . 19,831 388,732 17,844 336,770 54,333 1,987 51,962 3,260 | 13
14 | Manufacturing, total....... 162,610 | 5,805,514 134,759 | 5,267,997 653,624 27,851 537,517 54,715 | 14
15] BeVerf8geS.....eeievernn.. . 2,094 114,972 1,469 97,713 7,751 625 17,259 1,220 ( 15
16| Food and kindred products . 14,207 | 1,029,505 12,220 980,260 60,819 1,987 49,245 2,983 | 16
17|  Textile-mill products. . 2,590 61,680 1,803 51,724 5,256 787 9,956 527117
18 Apparel and products made from fabI‘lCS. . rererenanes 9,666 540,748 8,314 467,193 45,749 1,352 73,555 4,948 | 18
19 Lumber and wood products, except furniture.............. Crerenenes 49,936 1,268,010 40,862 1,110,868 136,005 9,074 157,142 13,780 | 19
20| Furniture and FixtureS................... .. 7,635 252,469 6,614 248,882 29,109 1,021 3,587 2,296 | 20
21 Printing, publishing, and allied 1ndustr1es. 25,875 654,574 22,172 615,974 106,849 3,703 38,600 7,000 | 21
22 Chemicals and allied products.... 2,320 90,510 1,937 79,265 11,765 383 11,245 1,045 | 22
23 Leather and leather products... 1,612 98,062 1,487 97,877 6,794 125 185 8123
24 Stone, clay, and glass products.. 5,048 219,555 3,807 171,378 22,192 1,241 48,177 2,998 [ 24
25| Primary metal industries...... P N 1,224 83,373 1,020 79,222 10,703 204 4,151 1,339 | 25
26 Fabricated metal products, except machmery and transportstion 6,685 373,310 5,528 351,933 46,346 1,157 21,377 2,527 | 26
equipment.

27 Machinery, except transportation equipment and electrical........ . 8,588 422,37 6,770 353,890 58,731 1,818 68,484 6,836 | 27
28 Electrical machinery and equipment..................... 1,119 29,717 817 28,220 5,324 302 1,497 509 | 28
29 Transportation equipment....... . 1,348 40,103 1,095 39,896 5,565 253 207 59129
30 Other manufacturing industries 22,663 526,552 18,844 493,702 94,666 3,819 32,850 6,640 { 30
31 | Transportation, communication, and other public utilities, total.... 253,209 2,973,700 216,589 2,717,205 555,266 36,620 256,495 43,106 | 31
32| Trucking and warehousing. . 177,849 | 2,179,210 147,934 1,959,012 397,207 29,915 220,198 34,030 | 32
33 Other transportation.......... 63,167 546,088 57,130 512,497 118,678 6,037 33,591 7,931 | 33
34 Communication and other public utilines. . 12,193 248,402 11,525 245,696 39,381 668 2,706 1,145 | 34
35| Trade, totBLes.eenvennernernnnnn,s e e, 1,736,179 | 73,953,486 | 1,466,849 67,845,139 5,291,398 269,330 6,108,347 405,805 | 35
36 Wholesale, total. . 257,100 | 15,313,496 223,625 13,782,910 1,131,095 33,475 1,530,586 60,499 { 36
37 Food................ vrean 31,970 3,739,474 28,668 3,238,546 135,149 3,302 500,928 6,234 | 37
38 Farm products {raw materials)... 14,573 1,827,372 10,149 1,301,988 33,484 4yh24 525,384 17,373 | 38
39 Other wholesalers; commission merchants 210,557 9,746,650 184,808 9,242,376 962,462 25,749 504,274 36,892 | 39
40| Retail, total......... . . e e 1,399,963 | 54,368,411 | 1,178,326} 50,104,773| 3,883,129 221,637 | 4,263,638 312,623 | 40
41 FOOd .\ vvnvnnnn . . 344,548 | 14,808,436 301,411 13,675,981 826,975 43,137 1,132,455 47,096 | 41
42 General merchandise... . 62,689 | 2,101,649 51,779{ 1,916,691 165,876 10,910 184,958 12,777 | 42
43 Apparel and accessories . 69,111 2,377,909 57,526 2,177,024 239,035 11,585 200,885 22,263 | 43
4 Furniture and housefurnishings. 70,135 2,766,698 58,004 2,529,17% 244,718 12,131 237,524 22,963 | 44
45 Automotive dealers . 52,556 6,661,843 42,835 6,241,223 255,950 9,721 420,620 30,924 1 45
46 Gasoline service stations......... FETINN B . 163,973 7,049,777 142,105 6,659,499 431,857 21,868 390,278 28,336 | 46
47 Drug stores... eeenn 31,853 2,121,544 29,414 2,067,789 212,775 2,439 53,755 12,071 | 47
48 Eating and drinking places.. 263,315 6,534,140 216,109 5,851,252 632,026 47,206 682,888 57,268 | 48
49 Lumber and building materials. . . . 22,199 | 1,034,334 18,155 902,385 85,220 4, 0hd 131,949 6,306 | 49
50 Herdware and {arm eqUipmente...........c....... . . 29,928 | 1,641,080 24,716 1,461,625 93,603 5,212 179,455 10,224 | 50
51 Liquor stores.........evvvunenann [ 22,899 1,254,030 20,942 1,204,394 111,618 1,957 49,636 2,640 51
52 Antique stores and Secondhand stores 21,331 197,092 16,442 172,660 31,140 4,889 24,432 5,018 | 52
53 Book and stationery stores.......... . 6,639 156,944 5,385 137,092 17,156 1,254 19,852 2,049 | 53
54 Sporting goods stores and bicycle shops . 11,272 203,775 9,235 191,000 20,147 2,037 12,775 3,543 | 54
55 Florists...... e re et eaeas . . 15,070 286,513 11,785 265,376 34,370 3,285 21,137 5,058 | 55
56 Jewelry stores................ . v 16,870 364,900 14,916 352,203 62,427 1,954 12,697 4,275 56
57 Newsdealers and newsstands 15,139 167,566 13,764 159,335 29,861 1,375 8,231 654 1 57
58 Other retail trade....... 180,436 4,640,181 143,803 4,140,070 388,375 36,633 500,111 39,158 | 58
591 Trade not allocable......... e e e, 79,116 | 4,271,579 64,898| 3,957,456 277,17 14,218 314,123 32,683 | 59
60 [ Finance, insurance, real estate, total......c.ovvveiinirnrnnnnannnn. . 397,571 4,520,655 344,863 4,231,180 1,392,376 52,708 289,475 65,145 | 60
61 Security and commodity-exchange brokers and dealers 7,549 347,536 6,121 278,146 45,927 1,428 69,390 4,783 | 61
62 Other finmance...................n 5,799 90,877 5,294 86,373 39,029 505 4,504 3,000 | 62
63 Insurance agents, brokers, and services. 126,213 1,188,617 118,603 1,170,754 535,278 7,610 17,863 4,329 1 63
&4 Real estate... o oiiuiiiiiii ittt 231,339 2,542,209 190,469 2,353,335 644,715 40,870 188,874 48,550 | 64
65 Combinations of real estate, msurance, loans, law offices. 26,671 351,416 24,376 342,572 127,427 2,295 8,844 4,483 | 65
66 | Services, total......... oo, N 1,578,709 | 16,246,282 1,405,362 15,435,199 6,098,827 173,347 811,083 223,444 | 66
67| Hotels and other lodging places. 113,660 938,390 81,333 720,515 144,813 32,327 217,875 46,725 | 67
€8 Personal services, total.. 365,435 2,847,397 338,287 2,726,637 780,629 27,048 120,760 20,505 | 68
69 Laundries, cleaners, and dyers..........c.cvvuranann . 57,668 892,168 52,802 848,031 146,486 4,866 44,137 5,307 | 69
70 Photographic studios, including commercial photography.. . . 20,553 154,405 15,209 137,221 38,253 5,344 17,184 4,341 70
71 Barber and beauty shops, including schools for operators.... 186,554 927,310 178,942 901,156 367,983 7,612 26,154 3,320 71
72 Funeral service and crematories.. B . 14,291 411,867 12,323 396,562 90,523 1,968 15,305 3,718 72
73 Other personal services. .o 86,369 461,647 79,111 443,667 137,384 7,258 17,980 3,819 73
74 Business services, total. [N 187,458 1,762,042 168,800 1,722,495 563,008 18,658 39,547 16,846 | 74
75 Advertising............vevuinins - 9,813 378,100 8,730 373,089 45,213 1,083 5,011 1,9471 75
76 Accounting, audltmg, and book.keeping. 60,959 385,462 56,853 383,587 189,718 4,106 1,875 1,516 | 76
77 COther business services. 116,686 998,480 103,217 965,819 328,077 13,469 32,661 13,383 ( 77
78 Automobile repair services and garages.......... e, 101,984 1,312,139 91,567 1,232,119 235,171 10,417 80,020 13,698 | 78
el Other repair services. 147,332 982,527 128,959 915,016 265,269 18,373 67,511 10,090 | 79
80| Amusements, total....... 78,829 | 1,006,011 57,641 839,174 168,579 21,188 166,837 66,415 | 80
81 Motion picture theaters.... 6,425 133,412 3,627 83,973 9,686 2,798 49,439 8,740 | 81
82 Other amusements and recreational serv1ces. 72,404 872,599 54,014 755,201 158,893 18,390 117,398 57,6751 82
83 Medical and other health services, total. 349,209 5,364,317 332,647 5,313,449 2,943,232 16,562 50,868 14,945 | 83
8 Physicians, surgeons, oculists. 136,527 3,098,717 128,265 3,081,907 1,817,604 8,262 16,810 9,914 | 84
85 Dentists and dental surgeons..... 72,764 1,327,036 71,099 1,323,964 701,019 1,665 3,072 1,315 85
86 Other medical and health services 139,918 938,564 133,283 907,578 424,609 6,635 30,986 3,716 | 86
87| Le@AL ServiceS...ccuurnnenseuniin ettt e 100,499 | 1,079,695 92,951| 1,067,365 611,508 7,548 12,330 7,470 | 87
88| Educational serviceS............... . 50,906 139,901 44,419 127,681 65,481 6,487 12,220 5,746 | 88
89 Engineering and architectural services... . 34,656 531,177 29,722 497,656 175,879 4,934 33,521 11,280 | 89
90 Other servicesS.......voveiverunniinnn 48,741 282,686 38,936 273,092 145,258 9,805 9,59 9,724 | 90
91 { Business not allocable... Fosseneneenasnnnans . 43,045 273,150 35,139 248,291 80,108 7,906 24,859 14,828 { 91

See text for '"Description of Sample and Limitations of Data" and "Sole

Proprietorships" for classifications and items.



Table 17.—SOLE PROPRIETCRSHIPS BY SIZE OF TOTAL RECEIPTS AND SPECIFIED INDUSTRIAL GROUPS

Businesses with net profit

e . - . : . . : ~ . . Transportation, communication
P 1 fcult , {orestry, d fish ~ onst o o £ 4
Aggrepute lAgricul ure ¢stiry, and flshery Mining and quarrying Construction Manufacturing and other pubiic utilities
Size of total receipts Total T Total T T T
ota. : otal c ota otal N otal otal

Number of receipts Net profit Number of receipts Net profit Number of | receipts Net profi Number of receipts Net profit Number of | receipts Net profiy Number of receipts Net profit

businesses (Thousand (Thousand businesses (Thousand ( Thousand businesses ( Thousand ™ 4 |busin Th. (™ businesses (Thousand (Thousand busine_sses ( Thousand (Thousand

dollars) dollars) dollars) dollars) dollars) doilars) dollars) dollars) dollars) dollars) dollars) dollars)

(1) (2) (3) i4) \5) 16) (7) 8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)
Under $1,000. .. .. ... ..o.u.. 543,038 334, 5R9 186,990 | 216,107 138,144 bR, 506 2,890 1,422 992 47,176 0, 500 23,202 R, 988 5,364 2,602 12,422 8,235 3,504
£1,000 under $2,000. 747,134 1,114,047 552,454 365,417 550,310 243,002 1,883 2,819 1,501 66,237 96,107 65,349 10,943 15,650 8,003 23,881 36,216 15,032
$2,000 under $3,000. . 622,228 1,541,718 683,366 306,799 759, 587 284,389 918 2,246 288 49,181 120,482 79,361 8,300 21,040 8,750 26,827 66,989 27,514
43,000 under $4,000.......... 525,089 1,833,530 738,401 278,202 375,463 329,115 706 2,422 837 32,461 112,896 67,064 5,525 19,653 7,332 23,728 82,879 35,954
$4,000 under $5,000.......... 463,779 2,086,367 775,226 253,361 1,141,013 351,759 1,171 5,227 1,338 25,710 114,887 €),768 6,877 30,727 10,740 18,390 85,255 31,606
5,000 under $7,000.........4 682,985 4,043,424 1,362,312 365,919 2,161,581 621,697 1,434 8,506 3,116 33,734 200,083 87,590 3,349 54,684 19,752 24,380 142,912 52,556
$7,000 under $10,000......... 629, 342 5,294,337 1,592,333 286,122 2,397,146 609,403 1,825 14,595 5,084 34,563 290,853 100,766 10,276 88,985 27,576 22,706 192,466 63,339
$10,000 under $15,000........ 573,095 7,022,362 1,415,785 191,569 2,325,961 518,410 1,715 21,647 5,422 35,050 428,967 112,649 11,438 140,127 34,356 21,840 265,769 73,789
15,000 under $20,000. . 355,158 6,147,210 1,505,279 90, 570 1,552,869 327,796 717 12,326 2,105 27,342 475,654 106,616 9,407 163,834 35,899 11,453 201,655 46,277
$20,000 under $25,000........ 234,475 5,245,350 1,235,043 42,793 952,774 205,633 525 11,342 2,506 16,134 358,866 69,057 6,848 152,826 26,620 6,113 136,590 27,888
$25,000 under $30,000........ 181.840 4,994,035 1.054,079 23,096 634,547 130,183 318 8,541 927 14,876 409,459 67,084 4,836 133,007 22,946 2,462 66,808 13,404
$30,000 under $40,000. . 226,859 7,831,976 1,544,271 21,830 748,499 136,399 933 31,863 8,010 16,040 557,648 81,456 7,947 273,755 45,789 4,615 156,914 25,670
$40,000 under $50,000 . 161,560 7,198,922 1,147,285 11,745 524,900 83,303 329 14,533 3,109 14,584 655,123 86,863 5,212 231,647 41,653 2,178 96,956 13,843
250,000 under §75,070........ 213,152 12,960,915 1,659,798 10,305 624,775 97,073 725 49,087 7,069 18,153 1,108,322 130,460 9,600 583,443 71,571 3,264 192,871 24,876
375,000 under $100,00C....... 112,314 9,681,062 969,374 5,159 434,872 55,258 714 61,524 13,395 11,154 972,780 91,020 4,878 416,646 52,003 1,985 170,347 23,586
$100,000 OF MOTE..oenurrnaans 197,503 | 47,881,814 { 2,714,747 6,431 | 1,581,913 105,726 930 218,415 39,396 22,376 | 5,563,851 325,955 12,085 12,936,609 | 230,461 3,033 814,343 58,107
Not stated 150,009 - 381,426 28,956 - 46,979 779 - 10,211 26,339 - 51,873 2,250 - 7,571 6,712 - 18,321
[ 6,617,564 |125,212,358 {19,998,669 | 2,504,381 {17,504,354 |4,214,631 18,512 466,515 | 105,306 491,110 11,496,478 | 1,607,133 134,759 {5,267,997 | 653,624 216,589 |2,717,205 555,266
Businesses with net profit—Continued
Trade Finance, insurance, and Services
real estate
Size of total receipts Total Wholesale Retail Trade not allocable Total
) T rzgri‘;l)ts Net profit
Total : otal s Total . otal ;1 ¢{Number of Total .
Number of | receipts Net profit Number of | receipts Net profit Number of | receipts Net profit Number of | receipts et prorltbusinesses Number of | receipts Net profit
businesses (Thousand (Thousand businesses (Thousand | (Thousand businesses p sand (Thousand businesses (Thousand (Thousand (Thousand businesses
Sollai; 2 > ESErry) 2 S 3 NP Aaffzrz)
(19) (20) (21) (22) (23) (24) (25) (26) (28) (30) (31) (32) (33) (34)

Under $1,000..... e 47,123 27,301 10,779 10,297 6,577 3,420 33,743 18,688 6,657 3,083 2,036 702 43,174 25,099 14,941 158,177 95,378 60,432
$1,000 under $2,000. 51,421 76,515 27,025 12,960 19,210 9,645 35,191 52,373 15,992 3,270 4,932 1,388 44,598 65,898 36,610 176,671 262,084 150,787
$2,000 under $3,000. 46,423 115,580 35,384 12,628 31,204 13,438 31,460 78,584 20,425 2,335 5,792 1,521 40,676 100,735 53,545 139,113 345,480 189,907
$3,000 under $4,000. . 45,374 158,164 43,328 10,535 36,666 16,950 32,595 113,470 24,558 2,244 8,028 1,820 25,658 89,170 48,872 112,229 388,525 203,739
$4,000 under $5,000.....00uun 38,851 174,221 49,038 11,677 52,194 24,009 26,008 116,747 23,313 1,166 5,280 1,716 22,726 102,468 62,135 93,818 422,393 203,191
$5,000 under $7,000.......... 2,132 495,828 119,062 19,145 114,272 49,255 59,203 354,104 64,604 4,784 27,452 5,203 31,778 185,001 103,291 129,843 774,063 346,398
$7,000 under $10,000. 113,200 960,849 196,219 20,156 170,596 69,045 88,966 755,974 121,124 4,078 34,279 6,050 34,104 283,540 157,540 123,859 1,043,126 424,456
$10,000 under $15,000 147,007 | 1,830,756 311,050 21,022 260,922 90,695 120,183 | 1,499,329 208,588 5,802 70,505 11,767 28,328 44,146 183,021 134,796 | 1,648,446 673,072
$15,000 under $20,000 116,665 | 2,031,251 287,411 12,534 218,487 69,307 99,960 | 1,740,613 209,612 4,171 72,151 8,492 15,877 274,843 124,615 82,099 | 1,418,182 569,949
$20,000 under $25,000 95,488 2,145,577 278,512 9,535 216,074 54,694 82,898 1,860,356 213,764 3,055 69,147 10,054 9,084 202,794 90,480 57,142 1,277,085 531,460
$25,000 under $30,000........ 89,213 | 2,455,084 278,407 8,297 227,281 45,284 78,459 | 2,160,609 224,856 2,457 67,194 8,267 6,980 190,089 70,484 39,602 | 1,084,504 467,352
$30,000 under $40,000 120,126 | 4,152,435 431,842 10,350 357,356 69,677 105,995 { 3,663,918 346,821 3,781 131,161 15,344 8,301 288,671 97,620 46,793 | 1,612,688 714,870
$40,000 under $50,000 98,340 | 4,376,913 401,030 7,083 312,428 51,893 88,157 | 3,924,896 334,672 3,100 139,589 14,465 4,322 192,705 67,114 24,610 | 1,095,168 448,252
$50,000 under $75,000 140,409 | 8,552,061 691,276 11,609 720,835 80,376 123,069 | 7,483,416 581,423 5,731 347,810 29,477 5,200 319,268 77,165 24,838 | 1,491,769 534,527
$75,000 under $100,000 77,397 | 6,672,215 488,903 9,001 790,363 62,576 64,025 | 5,506,429 402,420 4,371 375,423 23,907 2,793 244,343 42,830 8,105 695,884 201,293
$100,000 or more...... [RRPR 136,997 |33,620,389 |1,575,009 30,695 10,248,445 398,182 95,826 |20,775,267 |1,042,609 10,476 [2,596,677 | 134,218 5,736 1,322,410 111,588 9,667 | 1,780,424 265,765
Not stated...ecevvvnnaenennnn 19,683 - 67,123 6,101 - 22,649 12,588 - 41,691 994 - 2,783 15,528 - 50,525 44,000 - 113,377
Totale.ee.. Ceveiiaaaas . |1,466,849 67,845,139 | 5,291,398 223,625 |13,782,910 |1,131,095 (1,178,326 50,104,773 | 3,883,129 64,898 (3,957,456 | 277,174 344,863 |4,231,180 |1,3%92,376 |1,405,362 [15,435,199 | 6,098,827

See text for "Description of Sample and Limitations of Data" and "Sole Proprietorships" for classifications and items.
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Table 17.—SOLE PROPRIETORSHIPS BY SIZE OF TOTAL RECEIPTS AND SPECIFIED INDUSTRIAL GROUPS-—Continued

Businesses with net profit—Continued

Services—Continued

. . Automobile repair services
Size of total receipts Hotels and other lodging places Personal services Business services and garages Other repair services Amusements
Total Total Total Total Total Total 5
Number of receipts Net profit er of | receipts Net profit er of | recelpts Net profit er of | receipts Net profit Number of receipts Net profit Nugber of receipts Net profit
PuTInESSES | i nand | (Thousand [PU1725588 | r it | thousana [P051905508| pis | (Thoumang [PUSERESSES | p | (thoysang |Pusinesses| noo p oy |businesses (Thousand | (Thousand
dotlars) dollars) dollars) dollars) dollars) dolflars) dollars) dollars) dollars) dollars) dollars) dollars)
(37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54)
Under $1,000...... IFREE TR 9,987 7,097 3,795 36,961 23,251 14,103 30,109 17,903 11,860 5,000 3,333 1,621 22,984 12,621 6,256 5,214 2,825 1,946
1,000 under $2,000. 15,681 23,751 9,658 44,155 66,789 34,520 27,117 39,882 24,763 8,603 12,345 5,993 17,197 25,756 13,020 6,561 10,035 4,042
2,000 under $3,000. 9,487 22,972 7,508 41,570 103,996 54,360 17,915 44,117 26,448 8,325 21,082 9,593 13,872 34,753 17,066 5,396 13,166 4,447
3,000 under $4,000. 6,737 23,801 6,925 38,471 132,421 68,889 11,384 39,665 24,200 6,598 23,529 9,989 11,500 40,083 17,579 4,441 15,070 4,809
34,000 under $5,000.. 5,437 23,989 7,463 31,503 142,424 64,822 9,889 44, Thd 23,190 6,288 27,972 10,837 9,825 44,010 18,564 4,476 20,366 7,835
5,000 under $7,000.......... 7,115 42,955 12,142 37,028 220,212 96,652 15,449 90,394 47,277 9,399 56,415 18,567 17,024 102,082 38,890 6,671 39,083 12,206
7,000 under $10,000.... . 6,927 57,751 12,950 32,160 269,779 87,551 14,271 121,126 61,129 9,862 83,809 24,518 11,328 94,693 34,677 5,415 44,473 14,166
10,000 under $15,000... 6,509 78,708 17,275 26,956 325,198 88,647 12,452 154,629 73,329 12,375 151,129 35,109 8,927 108,403 32,679 4,572 54,375 11,972
15,000 under $20,000.. . 3,675 63,847 13,180 13,394 230,274 51,758 6,782 115,858 45,832 6,568 115,776 19,092 4,149 69,635 20,849 3,426 58,260 10,611
20,000 under $25,000........ 2,839 62,567 9,386 8,483 187,914 39,926 4,081 90,693 31,257 4,318 98,155 15,417 2,423 52,779 12,075 1,815 40,295 8,859
$25,000 under $30,000........ 1,475 40,464 6,021 4,749 129,180 23,74 2,502 68,563 22,899 3,602 98,942 17,549 1,537 42,147 7,115 1,213 34,242 8,658
30,000 under $40,000.. . 970 33,697 5,900 4,949 169,788 28,628 3,477 120,996 40,875 2,589 90,452 11,056 1,836 62,990 10,838 2,464 88,299 19,512
$40,000 under $50,000.. 1,111 48,358 5,173 3,156 141,524 23,867 1,744 76,988 23,599 1,376 61,811 9,727 1,011 44,891 6,899 1,170 52,192 9,577
50,000 under $75,000.. . 1,269 74,720 12,611 3,791 230,866 39,089 2,225 133,565 30,252 1,945 115,846 13,736 738 47,075 7,707 1,524 92,013 15,233
75,000 under $100,000....... 307 25,714 5,135 1,676 146,188 27,683 605 52,132 10,775 992 87,192 9,307 505 43,298 6,899 615 51,848 7,936
$100,000 or more 516 90,124 5,915 1,463 206,833 24,203 1,917 511,240 48,958 1,175 184,331 14,253 528 89,800 7,520 1,125 222,632 22,819
Not stated............... 1,291 - 3,776 7,922 - 12,217 6,881 - 16,365 2,552 - 8,807 3,575 - 6,636 1,543 - 3,951
Total..ovevuennnnannans 81,333 720,515 144,813 338,387 [2,726,637 780,629 168,800 (1,722,495 563,008 91,567 | 1,232,119 235,171 128,959 915,016 265,269 57,641 839,174 168,579
s s . . Businesses with net loss
Businesses with net profit—Continued in aggregate
Services—Continued Business not allocable
Size of total receipts Medical and other health . : N Engineering and N
P services Legal services Educational services architectural services Other services - Total Net Number r’ig:;l;ts lllz:s
er s + f busi-
. |receipts| profit o
Number rzgzilts pﬁz;“it Number rzzzilts pﬁzit:it Number rggte'ilts ﬁz}it Number rzzzilts lzt?it Number rzzzilts T‘:;‘it of busi- nesses
of busi- P of busi- P of busi- P P of busi- P P of busi- P P nesses
nesses | (Thousand | (Thousand | negses | (Thousand | (Thousand|{ pnegges |(Thousand | (Thousand | nagges |(Thousand |(Thousand | pegses |(Thousand |(Thousand (Thousand|( Thousand (Thousand | (Thousand
dol lars) dollars) dollars) dollars) dollars) | dotilars) dollars) | dotlars) dollars) | dollars) doliars)| dollars) dollars) dollars)
(55) (56) (57) (58) (59) (60) (61} (62) (63) (64) (65) (66) (67) (68) (69) (70) (71) (72) (73) (74) (75)
Under $1,000....c00uuuns . 17,559 11,039 9,411 5,664 2,782 1,519 | 13,397 8,139 5,898 3,808 2,379 1,391 7,494 4,009 2,632 4,981 3,146 2,032 460,989 205,019 323,205
$1,000 under $2,000 28,454 41,469 32,436 6,173 8,711 5,212 | 11,779 | 17,014 | 11,590 3,572 5,469 3,260 7,379 | 10,863 6,293 6,083 8,448 5,145 276,714 399,157 245,579
$2,000 under $3,000. 22,962 57,127 41,683 6,595 16,503 9,691 6,001 | 14,559 9,499 2,600 6,392 3,745 4,390 | 10,813 5,867 3,991 9,579 4,228 172,803 427,890 168,047
$3,000 under $4,000. B 18,557 63,961 41,8911 6,203 21,451 | 12,289 3,102 | 10,740 5,972 2,390 8,311 4,923 2,846 9,493 6,273 1,206 4,358 2,160 123,399 422,889 139,621
$4,000 under $5,000.......... 14,067 63,334 36,742 | 6,142 27,897 | 16,315 2,738 | 12,103 7,625 1,119 4,986 3,078 2,334 | 10,568 6,720 2,275 { 10,176 4,651 72,148 319,688 106,118
$5,000 under $7,000.......... 17,263 104,373 49,855 | 11,404 68,000 | 41,489 1,653 9,311 5,579 3,177 | 19,488 | 11,355 3,660 | 21,750 | 12,386 3,416 | 20,766 8,850 99,947 584,392 150,641
$7,000 under $10,000.. . 26,381 222,551 104,726 | 11,694 99,656 | 57,249 787 6,767 2,512 2,440 | 20,827 | 11,706 2,594 | 21,694 | 13,272 2,687 | 22,777 7,950 89,037 746,058 161,099
$10,000 under $15,000. 42,409 524,850 272,641 115,079 185,721 107,950 450 5,012 1,210 2,849 | 34,064 | 17,259 2,218 } 26,357 | 15,001 1,352 | 16,543 4,016 71,060 870,870 175,101
$15,000 under $20,000. . 33,300 579,659 302,376 8,047 138,009 | 84,973 453 7,514 1,825 1,070 { 17,975 7,877 1,235 | 21,375 | 11,576 1,028 | 17,296 4,611 38,852 671,733 119,653
$20,000 under $25,000........ 27,002 606,741 339,654 1 4,297 95,456 | 55,585 162 3,434 2,478 1,102 | 24,802 9,330 620 | 14,249 7,493 352 7,496 2,887 27,215 609,935 84,874
$25,000 under $30,000........ 19,851 544,426 313,630 | 3,130 84,551 | 46,086 237 6,211 1,718 467 | 12,873 5,537 839 | 22,905 | 14,425 457 | 11,996 3,292 23,198 626,300 73,728
$30,000 under $40,000.. 25,171 865,439 504,649 3,235 109,783 | 64,876 75 2,495 760 1,494 | 50,393 | 19,438 533 | 18,356 8,338 274 9,503 2,615 22,830 792,834 99,908
$40,000 under $50,000.. 12,872 573,963 324,003} 1,183 52,105 | 26,819 - - - 719 } 31,900 | 13,161 268 | 11,436 5,427 240 | 10,977 2,118 17,387 781,741 59,492
$50,000 under $75,000.. B 10,263 604,665 341,761 1,237 76,187 | 38,693 274 | 17,344 2,392 1,026 | 64,666 | 20,274 546 } 34,822 | 12,779 658 | 39,319 5,781 19,538 | 1,176,433 123,630
$75,000 under $100,000....... 2,436 207,375 104,573 417 35,488 | 16,564 37 2,924 755 341 | 27,830 7,438 174 | 15,895 4,228 129 | 12,451 1,086 7,271 619,673 41,135
$100,000 Or MOTE....vueunns. 1,667 242,477 89,075 277 45,065 | 15,563 37 4,114 963 833 165,301 | 30,608 129 | 18,507 5,888 248 | 43,460 2,740 16,346 | 4,373,578 240,271
Not stated................... 12,433 - 34,126 | 2,174 - { 10,635 3,237 - 4,705 715 - 5,499 1,677 - 6,660 5,762 - 15,946 83,030 - 98,391
Total......oovvunniaas, 332,647 5,313,449 | 2,943,232 92,951 [1,067,365 |611,508 | 44,419 [127,681 | 65,481 29,722 (497,656 [175,879 | 38,936 |273,092 |145,258 | 35,139 |248,291 | 80,108 1,621,764 |13,628,190 2,410,493

See text for "Description of Sample and Limitations of Data" and "Sole Proprietorships" for classifications and items.
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INDIVIDUAL INCOME TAX RITURNS FOR 1955

Table 18.—SOLE PROPRIETORSHIPS BY STATES AND TERRITORIES

Aggregate Businesses with net profit
States and Territories Total Total
c Number of receipts Net profit | Net loss Number of receipts Net profit
businesses [ . cang (Thousand (Thousand | Dusinesses |  p .0 ( Thousand
dollara) dollars) dollara) dol lars) dollars)

(1) (2) (3) (4) (5) 16) (7)
1| Alabama.. 92,301 | 1,642,383 185,604 27,830 71,194 | 1,458,795 185,604
2| Alaska... 7,529 101,474 11,289 4,506 4,632 67,467 11,289
3) Arizona.. 37,174 1,055,058 119,461 18,784 29,508 822,183 119,461
4| Arkansas. 99,706 1,288,303 158,092 26,674 79,913 1,113,707 158,092
5| California.. e . 569,238 | 13,683,332 1,918,267 222,328 438,889 | 12,357,350 1,918,267
6| colorado....euren. ... 95,081 | 1,448,470 230,198 46,589 71,724 | 1,255,054 230,198
7| Connecticut . 78,992 | 1,642,867 291,823 14,180 68,278 | 1,550,795 291,823
8| Delaware... 14,387 271,174 39,373 6,149 11,686 257,944 39,373
9] District of Columbia. 6,644 230,482 49,376 6,196 5,394 224,982 49,376
10{ Floridal..eurenrenernrerernninnnnnns 170,535 | 3,405,350 457,232 59,308 138,83 | 3,089,606 457,232
1 135,168 | 2,547,650 294,357 64,006 101,148 | 2,218,470 294,357
12 24,139 361,813 63,981 9,772 19,915 332,789 63,981
13 63,699 718,712 115,546 28,053 45,408 607,148 115,546
1% 471,649 | 8,999,621 | 1,337,803 104,159 393,195 | 8,473,221 1,337,803
15 276,547 | 3,589,207 589,587 44,140 230,997 | 3,309,670 589,587
16 350,236 | 3,941,005 611,555 89,749 271,864 | 3,457,149 611,555
17 192,679 2,268,461 359,314 62,245 152,128 1,933,972 359,314
18 167,635 | 2,065,225 309,984 18,861 147,231 | 1,828,288 309,984
19 90,476 | 1,715,250 239,807 33,553 71,183 | 1,551,03% 239,807
20 47,539 715,228 90,183 7,252 39,766 658,268 90,183
21 85,326 | 1,652,114 254,916 18,756 70,608 | 1,538,454 254,916
22 | Massachusetts. 183,656 | 3,759,402 578,916 40,464 160,088 | 3,436,276 578,916
23| Michigan.... 318,205 | 5,733,716 871,092 79,071 246,492 | 5,092,376 871,092
24| Minnesota. . 251,500 | 3,057,261 488,772 40,362 213,266 | 2,808,344 488,772
25| Mississippl.nrneenenn... s e s 71,420 | 1,002,639 126,701 19,827 55,867 821,832 126,701
26| Missourt..oiiinininill, 276,857 | 3,070,996 497,402 69,995 213,153 | 2,677,561 497,402
27| Montana. ... 57,353 731,316 149,559 12,948 27,553 685,299 149,559
28| Nebraska... 191,619 2,580,200 327,013 57,952 146,719 2,183,435 327,013
29| Nevada...... 10,166 240,390 30,292 7,228 6,599 206,461 30,292
30| New HABPSHATE . - vnenarnenennsse s 27,092 435,063 56,975 6,141 21,620 398, 568 56,975
31| New Jersey...... s 202,533 | 4,138,708 659,687 43,560 177,020 | 3,932,275 659,687
32| New Mexico.... 37,727 1,103,630 89,370 11,125 27,046 1,045,257 89,370
33{ New York...... 594,223 | 12,014,412 | 1,871,648 159,393 507,263 | 11,172,811 | 1,871,648
34{ North Carolina 193,898 | 2,509,049 359,222 42,005 161,865 | 2,305,200 359,222
35] North DAKOLB . uutveverteeenraionsnorenassnsanssnsosanassannessnns 106,281 807,025 145,190 17,621 94,849 727,595 145,190
36 010 eriieieneenns O i 415,547 | 6,759,459 | 1,161,586 86,023 333,577 | 6,364,500 | 1,161,586
37| Oxlahoms 166,454 | 2,297,607 282,186 65,567 119,833 | 2,037,075 282,186
38! oregon..... 110,589 | 1,582,265 241,269 52,106 77,030 | 1,364,122 241,269
39| Pennsylvania. 375,711 | 8,306,092 | 1,106,791 87,714 321,599 | 7,598,450 | 4,106,791

40 Puerto Rico? and VArgln ISIANAS....eeseniuetetesenenrneroencncensororenanasscnns (%) ) ) ) ) % %)
41| Rhode Island........... eaen e essarusrearararaaenas 33,280 565,417 81,889 23,780 29,276 524,030 81,889
42| South Carolina 75,859 1,087,883 129,470 27,398 55,950 962, 564 129,470
43| South Dakota.. 93,910 832,175 153,374 16,006 76,320 749,877 153,374
44| Tennessee. . 156,387 | 2,617,484 254,872 46,441 118,463 | 2,180,489 254,872
T I O O PO 460,488 | 8,559,631 | 1,024,522 279,879 338,294 | 7,371,353 | 1,024,522
46] Utah..eineenennnn.. s eennn e, 46,391 686,171 94,838 17,239 34,679 623,127 9,838
47 Vermont.. 31,835 480,943 52,028 7,600 24,608 403,727 52,028
48| Virginia. 141,797 2,228,426 297,383 45,525 115,416 1,995,218 297,383
49| Washington........... . . e, 139,821 | 2,744,207 400, 486 48,361 107,716 | 2,501,038 400,486
501 WeBY VATEIBIA. 0 vnennsnrnnsssoenessasnees s ee s e e et 58,762 811,240 132,290 11,012 49,286 733,666 132,290
51| Wisconsin......... feenarersianaenaesnenas 261,631 3,479,653 501,487 37,120 216,784 3,217,314 501,487
52| Wyoming......... 27,150 353,032 50,768 15,860 18,126 300, 704 50,768
53| United States citizens with foreign addresses*.. 179 1,673 510 350 87 1,545 510
54 TOLALu e vanensennanneeesnsenersnanssseassaseesersresesnensennennsesennenn | 8,195,003 |137,920,783 | 19,945,438 | 2,388,771 | 6,579,952 | 124,528,873 | 19,945,438

51
52
53

54

See text for "Explanation of Classification and Terms" and "Description of Sample and Limitations of Data."

}Includes Canal Zone.
2Cconsists of returns filed by

3sample variability is too large to warrant showing separately.
4Excludes returns filed by both citizens residing in ccntiguous areas of Canada and Mexico and thise with Army and Fleet Post Office addresses.

residents of Puerto Rico who were either: (1) Puerto Rican citizens employed by agencies of the United States Government, or (2) United States
citizens who derived income f{rom sources outside of Puerto Rico.

district in which the taxpayer was employed or in which hz normally resided.

However, the total contains data deleted for this reason.

Such returns were filed in the
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62 INDIVIDUAL INCOME TAX RETURNS FOR 1946-1955

Table 19.—NUMBER OF RETURNS BY MAJOR CHARACTERISTICS, ADJUSTED GROSS INCOME AND DEFICIT, AND TAX’/

Items 1855 1954 1953 1952 1951 1850 1949 1948 1947 1946

Number of returns, totall..... eieeireevneeena.| 58,250,188 | 56,747,008 | 57,838,184 | 56,528,8.7 | 55,447,009 | 53,060,098 | 51,814,124 | 52,072,006 | 55,099,008 | 52,816,547

Returns with adjusted gross income, total. 57,818,164 | 56,306,704 | 57,415,885 | 56,107,009 | 55,042,597 | 52,655,564 | 51,301,910 51,745,697 | 54,799,936 | 52,600,470
. 44,609,236 | 42,619,755 | 45,206,129 | 43,866,812 | 42,636,797 | 38,186,682 | 35,628,205 36,411,248 [ 41,578,524 | 37,915,696
13,208,928 | 13,686,949 | 12,209,756 | 12,240,257 | 12,405,800 | 14,468,882 | 15,673,615 | 15,334,449 | 13,221,412 | 14,684,77%

Nontaxable returns...

Returns with no adjusted gross income, totall.. 432,024 440,304 422,299 421,7.28 404,412 404,534 512,214 326,309 299,072 216,077
Returns with only self-employment tax........ 79,829 13,305 17,022 9,401 11,813 - - - - -
Nontaxable Teturns ee...evvs.vveensopeeoensns 352,195 426,999 405,277 412,237 392,599 404,534 512,214 326,309 299,072 216,077

Number of —
Taxable returns?.... veniiees | 44,689,065 | 42,633,060 | 45,223,151 | 43,876,273 | 42,648,610 | 38,186,682 | 35,628,295| 36,411,248 | 41,578,524 | 37,915,696
Nontaxable returns!. ... 13,561,123 | 14,113,948 | 12,615,033 | 12,652,5.4 | 12,798,399 | 14,873,416 | 16,185,829 | 15,660,758 | 13,520,484 | 14,900,851

Returns with itemized deductions®.
Taxable®....oceinieinnnnnns
Nontaxablel.........0..u..

ceeveennn| 16,891,084 | 15,701,595 | 14,426,417 | 12,835,776 | 11,581,696 | 10,320,298 | 9,691,340 8,828,927 10,401,107 8,753,179
. 15,434,733 | 13,711,830 | 12,932,132 | 11,462,609 | 10,212,822 | 8,724,546 | 7,899,061 | 7,297,843 | 8,990,964 7,566,176
1,456,351 | 1,989,765 | 1,494,285 ) 1,373,157 | 1,368,874 | 1,595,752 | 1,792,279 | 1,531,084 | 1,410,143 1,187,003

Returns with standard deduction................| 41,359,104 | 41,045,413 | 43,411,767 | 43,693,001 | 43,865,313 | 42,739,800 | 42,122,784 43,243,07 | 44,697,901 44,063,368
TAXBbIEZ st e rerrrereeennnnnnrans 29,254,332 | 28,921,230 | 32,201,019 | 32,413,6% | 32,435,788 | 29,462,136 | 27,729,234 29,113,405 [ 32,587,560{ 30,349,520
NODMLAXADIE ¢ et enennnnnnrnnnssrenaneeninnnes | 12,104,772 | 12,124,183 | 11,120,748 | 131,279,377 | 11,429,525 | 13,277,664 | 14,393,550 | 14,129,674 | 12,110,341 13,713,848

Number of returns by source of income:
Positive income:
Salaries and wages.
Dividends®.........
Interest received®...

.| 51,255,701 | 49,925,305 | 50,873,912 | 49,842,832 | 48,538,699 | 46,147,211 | 44,167,831 45,000,595 | 47,657,623 [ 45,699,845
3,715,617 | 3,681,007 | 4,495,133 | 4,218,732 | 4,038,391 | 3,668,423 | 3,656,582] 3,321,922 | 3,448,646 3,306,931
.| 6,330,784 | 6,124,385 | 5,579,720 | 5,196,439 | 4,824,056 | 4,410,271 | 4,714,567| 3,963,527 | 3,885,126 3,636,477

Annuities and pensions . 767,662 730,279 735,471 634,831 598,330 525,514 545,768 377,317 329,518 308,957
Income from estates and trusts...... s .. 360,155 368,806 426,823 425,639 432,106 387,298 353,347 328,386 319,118 328,605
BUSINESS PLOfiteeeennenenrneseeseeeerenenenns| 6,736,435 | 6,320,812 | 6,121,474 | 5,791,797 6,127,629 | 5,876,922 5,817,827| 6,387,370 6,266,638 6,301,650

Partnership profit........evieese.. A 1,687,570 | 1,588,046 | 1,649,591 | 1,625,320 | 1,692,545| 1,872,550 1,971,001 1,636,218 1,902,081 1,584,734
Net gain from sales of capital assets... .| o2,899,881 | 2,411,147 1,987,723 | 2,034,196 | 2,132,037 | 1,895,963 | 1,439,221 1,694,230 1,866,853 2,244,938
Net gain from sales of other properiy . 109,983 135,062 93,741 98,738 100,765 117,067 123,254 136,132 121,431 137,267

Rents and royalties net incore..... | 3,986,860 | 3,863,618 | 4,061,630 | 3,865,358 | 3,835,620 3,727,762 3,606,363| 3,174,410 | 3,163,086 3,106,963
Other sources®......... e rieran e, -| 5,019,718 | 1,861,744 | 1,888,938 2,353,892 2,278,576 | 2,288,711| 2,012,844 | 2,079,988 2,038,630

Losses:
BUSINESS 1088..errnrenrenrrnnsraenrasnnconcen 1,508,662 1,464,726 1,281,395 1,080,870 1,047,713 988,465 896,247 820,474 T ,649 642,131
Partnership losSS...cvevveviunvennns . 267,102 228,949 241,505 208,170 219,839 250,928 278,292 173,721 183,111 115,186
Net loss from sales of capital assets 654,121 664,084 789,370 665,727 582,413 668,038 697,010 586,123 610,349 502,457
Net loss from sales of other property 157,319 207,456 151,152 124,432 180,335 182,540 160,209 103,112 98,030 85,473
Rents and royalties net loss. 1,253,080 | 1,143,837 [ 1,192,880 1,054,932 977,980 899,337 873,636 821,073 852,354 770,224
Net operating loss deduction® - 34,781 38,205 29,937 30,570 - - - - -
Loss from estates and trusiS...eeeesavson. 20,978 12,258 - - - - - - . -

(Thousand do!lars)

Amount of adjusted gross income, total........ ... | 249,420,182 [ 230,235,855 | 229,863,409 | 216,087,449 | 203,097,033 | 179,874,478 | 161,373,205 | 164,173,861 | 150,295,275 | 134,330,006
Taxable TeLUrNS2,....vvsunnsvnanss . 229,595,449 | 209,668,830 | 212,421,184 | 198,531,73% | 185,171,964 | 158,545,122 | 138,566,406 | 142,056,885 | 135,301,876 [ 118,050,027
NONLAXBDLE FEAUITIS . +nvvvnnnnnsronneseeeansrnans | 19,833,733 | 20,567,025 | 17,442,225 | 17,555,655 | 17,925,069 | 21,329,356 | 22,806,799 | 22,116,976 [ 14,993,399 16,279,979

Amount of adjusted gross deficit, totalisiecse.s. 898,865 1,014,480 1,155,153 797,551 760,548 726,202 799,280 657,847 559,193 247,206
Returns with only self-employment tax 125,110 35,900 46,003 23,425 23,912 - - - - -
Nontaxable I'EtUrNS....c.esesesevosossasoasensans 773,755 978,580 1,109,150 774,116 736,636 726,202 799,280 657,847 559,193 247,206

Amount of taxable inCOME.....eoereesenesesess-sas | 128,020,111 [115,331,301 - - - - - - - -

Amount of tax 118bI1ity, L0Lales-eesseeeseeanaeas | 30,076,935 | 26,967,251 | 29,657,273 | 28,020,238 | 24,439,073 | 18,374,922 | 14,538,141 | 15,441,529 | 18,076,281{ 16,075,913
Income tax (after credits) 29,613,722 | 26,665,753 | 29,430,650 | 27,802,831 | 24,227,780 | 18,374,922 | 14,538,141 15,441,529 | 18,076,281 | 16,075,913
5€17~emPLOYMENt LAX. e e e ranonnnnnanneeneeeeeass 463,213 301,498 226,614 217,457 211,293 - - - -

lincludes returns with no information, 1946-52.

2For the years 1954-55 and 1946-50, & return was classified as taxable on the basis of income tax only. For 1951-53,a return was classified as taxable if the taxpayer paid
elther income or self-employment tax.

3Excludes returns, Forms 1040A or W-2, with this source of income which was reported as other income.

“Not aveilable for 1955. For prior years includes returns, Forms 1040A or W-2, showing wages not subject to income tax withholding, dividends, and interest, not exceeding $100
per return, reported in one sum as other income.

SNot available for 1955 nor prior to 1951.



Table 20.—~RETURNS WITH INCOME TAX—NUMBER, ADJUSTED GROSS INCOME, INCOME TAX, AND AVERAGE TAX, BY ADJUSTED GROSS INCOME CLASSES
Ad justed gross income classes 1955 1954 1953 1952 1951 1950 1949 1948 1947 1946
NUMBER OF RETURNS
500 under $1,000. ... cciuiirerirninnins e - - - - - - - 1,526,161 2,790,569 3,153,212
6600 under $1,000...... 1,437,846 | 1,292,988 | 1,361,444 | 1,420,812 | 1,610,092 | 1,570,113 | 1,538,868 - - -
1,000 under $1,500..... 2,483,242 | 2,426,670 | 2,632,034 | 2,760,133 | 2,754,588 | 2,663,366 | 2,742,856 | 2,619,795| 4,178,487 4,74, 504
1,500 under $2,000. 2,447,663 { 2,431,232 | 2,787,231 | 2,963,805 | 3,115,581 | 3,333,412 | 3,385,746 | 3,628,233 5,660,010 5,928,686
2,000 under $2,500....... 2,961,513 | 3,078,559 | 3,335,910 | 3,568,839 | 3,814,784 | 4,132,168 | 4,418,528 | 4,683,599 | 6,439,111 6,072,182
2,500 under $3,000........ e 3,318,528 | 3,452,029 | 3,685,629 | 3,883,813 | 4,178,241 | 4,585,740 | 4,750,944 | 4,914,112 6,171,703 5,310,256
3,000 under $4,000. 7,529,308 | 7,924,537 | 8,202,537 | 8,552,203 | 8,858,530 | 8,668,606 | 8,076,430 | 8,280,683 8,695,846 6,677,207
$4,000 under $5,000. 7,619,205 | 7,545,254 | 7,666,402 | 7,279,244 | 6,949,135 | 5,740,400 | 4,727,478 | 4,880,174 3,818,891 2,757,501
5,000 under $10,000.. 14,328,468 | 12,355,239 | 12,490,576 | 10,609,222 | 8,699,138 | 6,114,699 | 4,837,794 | 4,666,206 2,837,585 2,331,853
10,000 under $15,000.... 1,517,076 | 1,215,482 | 1,158,199 983,014 831,819 679,114 581,572 599,545 486,961 452,271
15,000 under $20,000.... 425,730 368,492 348,741 324,088 295,919 256,019 220,420 236,438 201,300 192,540
$20,000 under $25,000. 210,172
25,000 under $30.000. 120,427 291,668 264,008 252,333 248,459 223,482 181,989 192,771 160,010 156,674
30,000 under $50,000.. 190,589 161,897 150,981 152,900 149,837 136,462 105,718 114,526 89,158 88,918
50,000 under $100,000. 77,563 70,332 60,260 65,396 67,447 62,689 46,130 52,725 38,049 39,101
100,000 under $150,000.. 12,902 11,617 } 12,461 14,114 { 12,045 11, 564 8,028 9,619 6,353 6,373
150,000 under $200,000.. 3,937 3,192 ’ ’ 4,008 3,948 2,723 3,122 2,057 1,99
$200,000 under $500,000. . 4,009 3,234 2,692 3,195 3,905 4,058 2,572 2,975 2,018 1,997
500,000 under $1,000,000 624, 437 372 416 523 623 379 415 302 323
1,000,000 OF MOT€e.uensernasss . 263 201 145 148 171 219 120 149 114 94
TOLAL. s e etnnernernarnsranennenansnnnens veo | 44,689,065 | 42,633,060 | 44,159,622 | 42,833,675 | 41,594,222 | 38,186,682 | 35,628,295 | 36,411,248 | 41,578,524 | 37,915,696
(Thousand dollars)
ADJUSTED GROSS INCOME

$500 under $1,000. . 0cennrrocnranrsennes - - - - - - - | 1,272,455) 2,152,141 2,425,223
$600 under $1,000... 1,200,421 | 1,078,798 | 1,146,237 | 1,191,714 | 1,354,605 | 1,310,810 | 1,289,971 - - -
$1,000 under $1,500. 3,106,659 | 3,047,987 | 3,299,462 | 3,463,102 | 3,452,761 | 3,381,544 | 3,474,249 | 3,347,031| 5,295,621 6,021,539
$1,500 under $2,000. 4,265,817 | 4,237,823 | 4,865,679 | 5,176,783 | 5,446,167 { 5,818,935 | 5,925,589 | 6,347,058 9,974,180 | 10,435,174
$2,000 under $2,500.c. . uieunenneinnrininiennns 6,666,813 | 6,922,726 | 7,493,336 | 8,030,291 { 8,578,144 | 9,290,893 | 9,926,073 | 10,528,563 14,507,256 | 13,659,829
$2,500 under $3,000. 0. c0cueecurenioneirerronans 9,157,665 | 9,505,225 | 10,156,359 | 10,717,097 | 11,530,006 | 12,652,390 | 13,084,856 | 13,535,912 16,951,476 |' 14,545,694
$3,000 under $4,000. .| 26,407,948 | 27,812,489 | 28,746,397 | 29,930,509 | 30,946,234 | 30,154,986 | 28,027,897 | 28,714,750] 29,914,610 | 22,924,649
$4,000 under $5,000. . | 34,208,187 | 33,828,835 | 34,370,599 | 32,575,069 | 31,016,829 | 25,557,691 | 21,029,837 | 21,709,135| 16,917,330 [ 12,205,197
$5,000 under $10,000.. . | 94,801,910 | 81,237,475 | 81,752,818 | 68,763,095 | 55,838,698 | 39,046,068 | 30,970,696 | 29,818,294] 18,433,619 | 15,288,504
$10,000" under $15,000.... 17,908,955 | 14,390,558 | 13,718,699 | 11,677,403 | 9,923,727 | 8,148,940 | 6,971,830 | 7,200,668| 5,870,665 5,460,356
$15,000 under $20,000. 7,295,826 | 6,316,307 | 5,983,194 | 5,561,110 | 5,078,155 | 4,396,990 | 3,783,153 | 4,054,251| 3,455,452 3,306,371

$20,000 under $25,000. 4,680,576 }
&5:000 under $30.000. 31284321 7,018,963 | 6,355,250 | 6,084,077 | 6,003,939 | 5,391,864 | 4,376,718 | 4,642,297 | 3,847,922 3,769,976
$30,000 under $50,000.. 7,138,272 | 6,067,727 | 5,682,111 | 5,757,127 | 5,651,016 | 5,144,080 | 3,976,070 | 4,313,111| 3,351,904 3,347,687
$50,000 under $100,000. 5,149,111 | 4,652,794 | 3,994,325 | 4,340,235 | 4,500,312 | 4,192,517 | 3,074,224 | 3,516,082 2,525,752 2,593,410
$100,000 under $150,000.. . 1,542,840 [ 1,389,769 } 1,638,213 | 1,863,300 |{ 1»440,965 | 1,386,519 961,006 | 1,153,456 759,938 761,223
$150,000 under $200,000.. . 674,131 546,951 [Aaasd At 687,244 676,791 466,140 534,345 352,644 340,333
$200,000 under $500,000.. . 1,140,318 915,760 753,081 891,963 | 1,100,454 | 1,141,235 718,256 836,689 574,611 563,822
$500,000 under $1,000,000 . 414,815 293,111 252,379 278,810 349,694 419,462 254,332 274,704 201,811 216,89
$1,000,000 OF MOT@....ueurerenrneronsoeneeneanes 550,864 406,532 275,263 289,224 344,640 433,407 255,509 258,072 214,946 184,145
b 75 D Cereeeien ceeeereeess | 229,595,449 | 209,668,830 | 210,483,602 |196,590,999 |183,243,590 | 158,545,122 | 138,566,406 | 142,056,885 | 135,301,876 | 118,050,027

INCOME TAX LIABILITY (AFTER CREDITS)
500 under $1,000...... . - - - - - - - 37,706 99,608 112,705
$600 under $1,000... . 42,172 37,648 46,165 46,964 50,542 40,337 38,437 - - -
1,000 under $1,500. . 216,479 213,519 255,864 271,039 241,320 197,079 191,102 187,415 387,787 432,817
1,500 under $2,000. . 352,948 344,635 449,872 477,751 461,740 413,125 394,473 435,023 844,726 848,468
52,000 under $2,500.......0000nn e 551,714 575,180 695,210 748,512 721,975 647,870 650,080 704,578 1,291,807 1,142,625
$2,500 under $3,000......... e 793,795 817,847 988,259 1,022,509 998,321 890,984 875,700 914,6481 1,510,628 1,227,337
3,000 under $4,000: . 2,381,762 | 2,467,295 | 2,871,975 | 2,941,669 | 2,728,262 | 2,177,241 | 1,919,402 | 1,990,235| 2,767,106 2,099,586
84,000 under $5,000.. . 3,129,354 | 3,049,831 | 3,545,531 | 3,323,844 | 2,919,638 | 2,043,783 | 1,609,178 | 1,687,046] 1,761,421 1,277,523
5,000 under $10,000... .| 10,614,024 | 9,210,378 | 10,443,227 | 8,849,348 | 6,607,556 | 3,983,698 | 3,039,306 | 2,960,914| 2,550,665 2,160,867
10,000 under $15,000 2,692,340 | 2,185,166 | 2,358,268 | 2,024,375 | 1,594,410 | 1,157,379 951,897 | 1,002,044 | 1,172,385 1,105,837
15,000 under $20,000.. 1,308,272 | 1,145,589 | 1,233,380 | 1,158,592 978,921 757,996 625,709 684,138 850,451 824,524
3%8?3 } 1,521,883 | 1,566,556 | 1,520,467 | 1,387,758 | 1,121,239 869,647 945,484 | 1,167,726 | 1,160,281
,
1,962,136 | 1,683,981 { 1,786,009 | 1,830,556 | 1,677,416 | 1,382,086 | 1,022,535 | 1,136,288| 1,277,688 1,291,755
50,000 under $100,000. 1,852,467 | 1,708,710 | 1,645,090 | 1,811,292 1,778,160 | 1,517,006 | 1,062,365 | 1,247,160| 1,186,450 1,223,315
100,000 under $150,000.. . 653,397 614,555 } 812,499 034,889 { 687,725 613,196 407,379 503,298 411,090 410,973
$150,000 under $200,000.. . 305,830 257,014 ’ ’ 356,130 328,914 216,042 256,026 201,928 192,264
$200,000 under $500,000.. . 549,179 455,363 414,246 495,864 612,801 602,558 369,969 441,954 340,804 327,245
500,000 under $1,000,000.... . 209,848 154,785 149,012 164,964 211,452 239,881 148,465 155,866 122,749 127,671
1,000,000 OF MOT@+«.vuessserssrssnssrsnernnens 290,986 222,374 169,496 180,196 213,653 260,550 146,459 151,715 131,263 110,117
Totale.nerreneneennn Cerenenes ciererseeness | 29,613,722 | 26,665,753 | 29,430,659 | 27,802,831 | 24,227,780 | 18,374,922 | 14,538,141 | 15,441,529| 18,076,281 | 16,075,913
(Dollars)
AVERAGE INCOME TAX PER TAXABLE RETURN

$500 under $1,000......... - - - - - - - 25 36 36
$600 under $1,000. 29 29 34 33 31 26 25 - - -
$1,000 under $1,500. 87 88 97 98 88 74 70 72 93 91
$1,500 under $2,000. 144 142 161 161 148 124 117 120 149 143
$2,000 under $2,500........... e 186 187 208 210 189 157 147 150 201 188
$2,500 under $3,000. F 239 237 268 263 239 194 184 186 245 231
43,000 under $4,000. 632 311 350 344 308 251 238 240 318 314
$4,000 under $5,000. 823 404 462 457 420 356 340 346 461 463
$5,000 under $10,000. 4,493 745 836 834 760 651 628 635 899 927
$10,000 under $15,000 1,775 1,798 2,036 2,059 1,917 1,704 1,637 1,671 2,408 2,445
$15,000 under :220,000. ........... 3,073 3,109 3,537 3,575 3,308 2,961 2,839 2,894 4,225 4,282

$20,000 under $25,000 4,573 }
425,000 under $30,000 6,194 o528 5,934 6,026 5,585 5,017 4,779 4,905 7,298 7,406
$30,000 under $50,000.. 10,295 10,402 11,829 11,972 11,195 10,128 9,672 9,922 14,331 14,527
$50,000 under $100,000. 23,883 24,295 27,300 27,697 26,364 24,199 23,030 23,654 31,182 21,286
$100,000 under $150,000.... ceee 50,643 52,901 65,203 66,238 { 57,096 53,026 50,745 52,323 64,708 64,487
$150,000 under $200,000.. 77,681 80,518 ’ ’ 88,855 83,312 79,340 82,007 98,166 96,421
$200,000 under $500,000..... . 136,987 140,805 153,880 155,200 156,927 148,486 143,845 148,556 168,882 163,868
$500,000 under $1,000,000... . 336,296 354,199 400,570 396,548 404,306 385,042 391,728 375,581 406,454 395,266
$1,000,000 OF MOT€...0veernennrnronnnnnn P 1,106,410 | 1,106,338 | 1,168,938 | 1,217,541 1 1,249,433 | 1,189,726 | 1,220,492 | 1,018,221| 1,151,430 1,171,457
Average income t8X....ovevcecannaanaans ee 663 625 666 649 582 481 408 424 435 424




INDIVIDUAL INCOME TAX RETURNS FOR 1946-1955

Table 21.—S0URCES OF INCOM!: BY TYPE

Sources of income 1955 1954 I 1953 ] 1952 J 1951 | 1950 1949 1948 1947 1946
(Thousand dollars)
Returns with adjusted gross income:
Pogitive income:
Salaries and wages!. 200,583,472 | 185,794,926 | 187,607,862 | 174,193,394 | 160,336,699 138,956,127| 124,798,953 125,814,826 114,736,671 99,144,074
Dividends?........ 7,819,949 7,030,900 5,804,993 5,834,2.5 6,030,895 6,130,906 5,218,206 4,939,627 4,278,371 3,670,587
Interest received?’.. 2,555,609 2,349,915 2,021,869 1,822,337 1,684,015 1,582,898 1,511,555 1,279,044 1,115,258 1,064,219
Annuities and pensions........ 869,562 799,292 670,329 581,672 499, 306 429,767 441,969 293,103 226,330 231,309
Income from estates and trusts. 565,036 683,434 1,686,754 1,700,119 1,739,064 1,689,754 1,435,302 1,307,280 1,227,282 1,106,134
Business profit............. 20,566,259 19,218,571 18,646,959 18,180,6"9 18,131,463 16,846,649 15,613,095 18,029,409 16,370,491 16,004,322
Partnership profit. 9,530,872 8,973,893 8,784,424 8,799,1:.2 8,852,180 8,554,469 7,894,590 8,043,862 8,231,785 8,083,097
Net gain from sales of capital assets . 5,024,200 3,614,012 2,473,486 2,761,068 3,185,644 3,181,051 1,886,459 2,455,675 2,410,102 3,296,217
Net gain from sales of other property.. 93,616 104,930 60,359 102,86 83,761 101,494 100,890 106,571 97,121 121,384
Rents and royaltles net income. 3,660,430 3,497,917 3,605,573 3,432,5.3 3,299,948 3,183,655 3,024,215 2,572,712 2,201,090 1,903,726
Other sources®............ veeas 792,714 679,067 889,025 794,88 1,199,951 1,008,812 1,030,824 748,276 645,294 749,093
7 B .| 252,058,719 | 232,746,855 | 232,251,633 | 218,202,8::3 205,042,926 | 181,665,582 | 162,956,058 | 165,590,445 151,539,795 135,374,162
Losses:
Business 1o8S......cvvvieininninnnnnns 1,297,251 1,293,519 1,073,477 1,009,419 939,922 840,420 635,138 646,141 519,098 442,906
Partnership loss. . 330,305 259,724 266,799 241,265 231,766 223,547 248,785 166,030 152,156 108,554
Net loss from sales of capital assets . 357,641 362,625 437,849 348,5:7 268,802 313,886 331,192 285,844 279,314 233,156
Net loss from sales of other property . 121,497 129,023 111,682 89,1<5 126,056 132,306 101,086 82,481 67,003 67,271
Rents and royalties net loss 509,487 401,740 457,509 383,212 342,834 280,980 266,667 236,092 226,940 192,270
Net operating loss deduction’® - 58,829 40,891 43,74 36,511 - - - - -
Loss from estates and trusts 13,360 5,540 - - - - - - - -
Total........ RN RN . 2,629,541 2,511,000 2,388,207 2,115,362 1,945,891 1,731,139 1,582,868 1,416,588 1,244,511 1,044,157
AdJusted gross income...... F N cesen 249,429,182 | 230,235,855 | 229,863,409 | 216,087,449 | 203,097,033 | 179,874,478 | 161,373,205 | 164,173,861 150,295,275 134,330,006
Returns with no adjusted gross in-ome:
Positive income:
Salaries and wages......... 131,633 157,697 126,058 145,628 144,998 116,998 84,195 66,576 67,076 29,585
Dividends...... 30,954 16,966 23,286 25,409 |- 25,120 26,793 28,021 31,273 16,819 3,270
Interest receive 28,000 20,315 20,780 24,5€2 18,200 12,706 16,275 14,406 10,156 2,843
Annuities and pensions...... 2,072 6,777 (%) 2,129 503 2,048 1,439 1,315 502 825
Income from estates and trusts . 578 () 4,722 11,0¢6 22,361 10,318 8,066 7,287 3,399 1,529
Business profit...... . eean 30,964 16,041 30,740 14,314 31,078 16,785 16,451 19,360 10,078 7,005
Partnership profit.......ccooiiviiiiininns . 22,572 30,150 18,476 34,656 18,865 21,038 17,638 20,163 16,797 2,558
Net gain from sales of capital assets. . 102,150 117,850 65,040 T4,777 96,777 77,520 69,061 43,987 42,195 22,344
Net gain from sales of other property. . 3,134 2,881 2,526 13,770 5,142 1,694 5,602 4,607 4,013 1,295
Rents and royalties net income..., . 36,839 38,375 53,693 56,583 53,415 40,797 35,417 26,650 26,579 8,668
Other sources....... LN . 5,018 11,624 19,731 6,958 8,598 10,262 9,965 6,814 4,332 1,997
Total...... . Ceeeeaeiiriaaes veeies .. 393,914 420,382 365,487 409,9C2 425,057 336,959 292,130 242,438 201,946 81,919
Losses:
Business loss...... et e PRRN 869,969 1,015,290 940, 584 873,913 756,666 758,250 763,734 644,436 519,812 248,514
Partnership loss........ . . 199,192 218,518 248,916 150,234 227,316 187,740 189,353 149,679 143,121 29,254
Net loss from sales of ceplta assets. . 17,572 16,821 24,888 16,9C5 16,373 16,742 19,501 12,725 18,281 16,974
Net loss from sales of other property. . 97,067 70,035 70,954 50,624% 78,267 53,140 72,716 66,844 56,080 25,131
Rents and royalties net loss. B 101,810 27,802 73,89 24,892 38,322 47,293 46,104 26,599 23,845 9,251
Net operating loss deduction® . - 86,136 161,411 90,865 68,668 - - - - -
Loss from estates and trustS................ . 7,163 (%) - - - - - - - -
Tot8lieuenaans resatrertieiareaaas . 1,292,773 1,434,862 1,520,647 1,207,433 1,185,612 1,063,165 1,091,408 900,283 761,139 329,124
AdJusted gross deficit........ [N P 898,865 1,014,480 1,155,153 797,541 760,548 726,202 799,280 657,847 559,193 247,206
lExcludes wages of less than $100 per return from which no income tax was withheld, reported on Forms 1040A or W-2 as other income.

2Excludes
3Excludes
“Includes
>Not available for 1955 nor prior to 1951.

"Samplra variability is too large to warrant showing separately.

dividends reported on Forms 1040A or W-2, and for 1946-53 dividends received through partnerships and fiduciaries.
interest of less than $100 per return reported on Forms 1040A or W-2.
wages not subject to income tax withholding, dividends, and interest, not exceeding $100 per return,

reported in one sum as other

However, the grand total contains data deleted for this reason.

income on Forms 10404 or W-2.




Table 22, —SELECTED SOURCES OF INCOME BY ADJUSTED GROSS INCOME CLASSES
Ad justed gross income classes 1955 I 1954 I 1953 | 1952 l 1951 l 1950 l 1949 I 1948 1947 1946
(Thousand dollars)
SALARTES, WAGES, COMMISSIONS!
Returns with adjusted gross income:
UNAET $500: .. venneroesoeroesuorosesncososransas - - - - = - - 826,510 | 1,037,879 1,164,941
$500 under $1,000 - - - - - - - | 2,635,294 | 3,276,875 3,788,859
Under $600....... 1,07,269 | 1,137,682 | 1,208,770 | 1,197,251 | 1,146,950 | 1,093,015 | 1,114,198 - - -
$600 under $1,000.. 1,970,417 | 1,958,083 | 1,974,738 | 1,964,031 | 2,154,234 | 2,247,748 | 2,288,944 - - -
$1,000 under $1,500..... 4,378,953 | 4,433,881 | 4,587,925 | 4,763,672 | 4,765,216 | 5,003,951 | 5,357,515 | 5,115,343 | 6,503,166 7,629,891
$1,500 under $2,000. 5,688,277 | 5,873,995 | 6,267,596 | 6,761,372 | 7,062,581 | 7,866,925 | 8,253,360 | 8,689,482 | 11,080,052 | 11,999,384
$2,000 under $2,500. .00 0ctcneanncianninnns veees] 7,603,711 8,119,186 8,470,037 9,147,821 9,758,258 | 10,880,068 | 11,740,607 | 12,295,300 | 15,017,923 14,674,070
$2,500 under $3,000. . .ueuuneereneerressonnanss| 10,165,026 | 10,641,552 | 10,956,687 | 11,757,228 | 12,474,191 | 13,996,835 [ 14,578,344 | 14,986,787 | 16,744,993 | 14,458,092
$3,000 under $4,000. .| 27,079,405 | 28,790,162 | 29,243,923 | 30,554,952 | 31,270,695 | 30,717,185 | 28,413,731 | 29,124,813 | 27,869,823 20,707,182
$4,000 under $5,0002....... ..| 32,788,655 | 32,468,575 | 32,721,872 | 31,342,772 | 29,561,094 | 23,861,823 | 19,170,123 | 19,849,534 | 14,498,899 9,793,982
$5,000 under $10,000. 1.1 uurnnnseeeeeeecancnnn..| 85,563,600 | 72,550,811 | 73,196,798 | 60,361,693 | 47,621,929 | 31,515,233 | 23,996,697 | 22,430,789 | 11,454,941 8,667,136
$10,000 under $15,000.... 12,313,204 | 9,319,192 | 9,062,659 | 7,172,156 | 5,626,778 | 4,175,514 | 3,593,899 | 3,408,527 | 2,438,846 2,057,229
$15,000 under $20,000... 3,655,396 | 3,083,117 | 2,970,569 | 2,590,932 | 2,308,530 1,855,309 | 1,663,462 | 1,656,210 | 1,335,786 1,131,172
$20,000 under $25,000. 1,947,202 }
$25,000 under $30:000' 1:285:890 2,933,567 2,714,536 2,435,160 2,443,317 2,053,211 1,742,438 1,740,103 1,380,574 1,210,667
$30,000 under $50,000. 2,628,218 2,270,315 2,272,934 2,102,804 2,020,299 1,768,317 1,438,038 1,487,639 1,089,868 955,150
$50,000 under $100,000.....c0.uu.. veeerevsneses| 1,680,933 1 1,553,470 | 1,383,787 | 1,415,540 | 1,421,555 | 1,256,908 964,043 | 1,036,658 695,377 630,800
$100,000 under $150,000. ¢ ccuerenneerenererenns 407,839 375,500 430,495 463,227 { 372,495 330,615 248,736 281,642 169,356 148,021
$150,000 under $200,000, 142,553 120,346 ’ * 139,834 133,105 98,689 110,022 62,296 53,200
$200,000 under $500,000. . 167,679 142,322 124,054 140,748 160,592 164,845 112,328 114,897 68,106 61,620
4500,000 under $1,000,000. . 31,409 17,062 16,289 17,596 24,074 27,827 18,066 18,247 8,772 10,648
$1,000,000 OT MOT€.esessoornsassonasnscnsenasas 7,836 6,108 4,193 4,439 4,077 7,693 5,729 7,033 3,140 2,031
Totaleseseaerescnens reeenesesesevaneea..|200,580,472 | 185,794,926 | 187,607,862 |174,193,394 |160,336,699 | 138,956,127 | 124,798,953 | 125,814,826 | 114,736,671 99,144,074
Returns with no adjusted gross income............ 131,633 157,697 126,058 145,638 144,998 116,998 84,195 66,576 67,076 29,585
Grand BOtale.eeesensoennesonnnensennaseas 200,712,105 | 185,952,623 | 187,733,920 | 174,339,032 |160,481,697 | 139,073,125 | 124,883,148 | 125,881,402 | 114,803,747 | 99,173,659
DIVIDENDS?
Retwrns with adjusted gross income:
Under $500..c.ceeeronnsenvensns - - - - - - - 9,967 13,837 8,535
$500 under $1,000. - - - - - - - 52,192 61,798 59,667
Under $600.....e0as 13,273 10,178 16,520 18,236 11,126 13,255 16,387 - - -
$600 under $1,000. 35,254 36,901 45,296 42,567 39,969 44,003 55,742 - - -
$1,000 under $1,500. . 73,884 65,505 91,647 68,815 71,780 83,102 90,554 77,767 92,637 81,931
$1,500 under $2,000. 86,559 95,448 104,656 89,248 88,011 88,256 108,496 85,121 96,006 89,860
$2,000 under $2,500..00ncceerenconnne 95,903 93,973 103,491 90,694 95,036 93,356 128,090 90,802 105,857 95,006
$2,500 under $3,000........... 109,095 94,609 109,970 101,725 102,454 101,619 119,276 86,675 105,762 103,472
$3,000 under $4,000, 219,896 200,461 194,240 196,131 199,416 207,767 261,941 183,714 207,702 178,881
$4,000 under $5,0002. . 225,344 243,493 202,211 199,570 229,364 227,541 226,052 187,515 175,112 174,753
$5,000 under $10,000.....c00usessn 986,005 946,788 923,150 845,370 853,185 780,146 732,138 643,704 615,424 545,815
10,000 under $15,000....c0ucerensncancs 745,815 721,459 603,683 592,188 551,141 525,708 446,940 428,719 403,488 352,637
15,000 under $20,000. 560,954 520,773 429,588 417,070 404,406 398,190 334,989 322,247 307,659 257,882
20,000 under $25,000. 447,336
25,000 under $30,000. 382,213 780, 502 613,459 593,180 604,679 602,621 485,815 470,908 421,07 356,406
30,000 under $50,000.. 1,022,511 868,526 719,058 729,432 735,213 758,936 591,314 601,495 479,275 398,003
50,000 under $100,000. . ..eemooeeennrens 1,128,788 | 1,008,076 730,003 802,253 841,279 866,875 671,926 697,785 510,842 420,466
100,000 under $150,000. . 0cseesonssnsensccanss 503,036 420,263 } 441,507 502,339 { 359,342 386,392 282,804 315,007 202,748 168,684
150,000 under $200,000.. 239,560 200,724 4 ’ 199,297 205,692 156,844 169,879 117,895 84,603
$200,000 under $500,000. . 471,294 376,622 259,377 312,377 364,894 408,822 289,075 300,382 199,684 162,371
500,000 under $1,000,000 187,071 143,601 98,413 100,881 130,601 158,822 110,883 102,760 77,499 72,273
1,000,000 OF MOT€usevrecarncsssonnencsnossonns 286,158 202,998 118,724 132,139 149,702 179,203 108,943 112,999 84,071 59,255
TO8Le s errveeersuorarsseaocanennenseaanns| 7,819,949 | 7,030,900 | 5,804,993 | 5,834,215 | 6,030,895 | 6,130,906 | 5,218,206 | 4,939,627 | 4,278,371 3,670,587
Returns with no adjusted gross income............ 30,954 16,966 23,286 25,409 25,120 26,793 28,021 31,273 16,819 3,270
Grand totBliieeieeeerecceererereocnsnocana 7,850,903 7,047,866 5,828,279 5,859,624 6,056,015 6,157,699 5,246,227 4,970,900 4,295,190 3,673,857
INTEREST RECEIVED*
Returns with adjusted gross income:
Under $500..... - - - - - - - 11,179 13,041 8,818
$500 under $1,000. - - - - - - - 49,095 53,587 44,087
Under $600........ 29,683 21,955 21,17 19,615 17,963 19,571 16,964 - - -
600 under $1,000. 49,508 53,966 58,011 48,018 45,531 44,154 53,510 - - -
1,000 under $1,500. 97,353 94,934 89,031 81,132 71,327 4,529 83,989 65,681 63,533 55,947
1,500 under $2,000. 110,399 107,508 94,303 84,774 76,550 77,866 91,703 59,229 64,019 59,111
2,000 under $2,500.. 99,520 106,019 85,395 82,537 7,709 68,066 79,073 60,162 62,898 59,121
2,500 under $3,000......... 104,748 92,588 83,890 75,986 71,350 66,922 71,703 58,935 60,552 57,108
3,000 under $4,000.... . 174,864 176,014 167,893 128,429 131,610 119,396 135,397 112,523 99,829 97,259
84,000 under $5,0002. 196,226 186,123 153,417 138,933 128,569 126,364 127,540 95,717 72,382 66,734
5,000 under $10,000.....cvuvenn.. 622,810 544 b, 463,900 397,137 358,724 318,921 303,637 244,735 201,061 188,060
10,000 under $15,000....cccvvrunnn. teeresneeen 282,214 254,104 210,473 184,467 165,038 145,219 123,606 113,620 100,902 96,714
15,000 under $20,000.. . 167,421 149,775 127,417 116,168 102,492 92,049 81,961 76,060 66,414 64,469
20,000 under $25,000.. . 114,601 }
25,000 under $30,000.. . 86,428 176,403 150,275 147,089 127,927 122,404 100,995 93,092 76,771 79,482
30,000 under $50,000.. . 195,793 173,144 143,019 137,266 129,189 126,715 99,397 94,149 73,091 73,277
50,000 under $100,000...usveiienssnonsrscrones 135,470 128,428 103,112 105,898 105,539 98,683 78,621 78,294 58,062 60,868
100,000 under $150,000. . .cccesrieecesssrsensnns 37,487 38,203 42,148 40,883 { 31,971 31,302 25,386 25,220 17,709 19,906
150,000 under $200,000.. 15,302 13,916 4 ’ 14,334 14,514 11,679 12,301 8,477 8,089
200,000 under $500,000. . . 23,153 21,099 18,497 21,114 20,710 23,040 15,870 17,353 12,658 12,709
500,000 under $1,000,000. . 6,483 5,441 44969 3,994 5,124 7,035 5,106 5,493 4,107 6,420
1,000,000 OF TOT€. e evvarernarerenarens .. 6,146 5,851 4,948 4,897 5,358 6,148 5,415 6,215 6,161 6,041
TOUBLe v eunaneneaerncneoconanesssacenanans| 2,555,609 2,349,915 2,021,869 1,822,337 | 1,684,015 1,582,898 1,511,555 1,279,044 1,115,258 1,064,219
Returns with no adjusted gross income............ 28,000 20,315 20,780 24,562 18,200 12,706 16,275 14,406 10,156 2,843
Grand tota).uieieiroeciececnrenssononansn 2,583,609 2,370,230 2,042,649 1,846,899 1,702,215 1,595,604 1,527,830 ‘1,293,450 1,125,414 1,067,062

See footnotes at end of table.




66 INDIVIDUAL INCOME TAX RETURNS FOR 1946-1955

Table 22. ~SELECTED SOURCES OF INCOME BY ADJUSTED GROS3S INCOME CLASSES —Continued

Ad justed gross income classes 1955 I 1954 I 1953 I 1952 ] 1951 I 1950 ] 1949 I 1948 1947 ] 1946
BUSINESS PROFIT (Thousand dollars)
Returns with adjusted gross income:
Under $500: .+ .nnennnereneeeneanns .. - - - . - - - 76,949 95,729 93,708
$500 under $1,000.. e - - - - - - - 431,734 469,456 522,234
Under $600..... eees 148,721 140,399 122,992 105, 500 110,282 114,250 142,904 - - -
$600 under $1,000. 363,410 351,725 314,182 300,72" 295,738 324,004 385,642 - - -
$1,000 under $1,500 740,022 727,315 663,833 672,57, 728,071 760,470 875,216 883,773 927,023 962,166
$1,500 under $2,000 . 907,243 87,895 899,563 922,50 963,095 | 1,028,688 1,108,237 | 1,191,803 | 1,156,495 1,198,703
$2,000 under $2,500....000srnnn... e 1,033,484 982,191 990,469 995,590 { 1,143,414 | 1,112,835 | 1,177,748 | 1,242,922 | 1,297,021 1,270,771
32,500 Under $3,000s . uunrsrneerrnnerrrenneenns 1,020,601 | 1,068,887 | 1,117,768 | 1,137,327 | 1,199,742 | 1,148,598 | 1,183,369 | 1,286,909 | 1,223,001 1,210,883
$3,000 under $4,000.... 2,001,591 | 2,030,897 [ 2,161,646 | 1,994,450 | 2,137,886 1,987,815 | 1,873,273 | 2,118,114 | 2,056,996 1,97 ,603
$.,000 under $5,000%...... 1,801,998 | 1,659,320 | 1,738,647 | 1,608,17:{ 1,643,200 | 1,512,663 | 1,467,623 1,676,585 | 1,561,828 1,426,547
$5,000 under $10,000......... Ceeiereiiienaeeeas | 4,817,069 | 4,587,587 | 4,437,881 4,087,45. | 3,845,706 | 3,433,953 | 3,208,082 | 3,824,838 | 3,553,866 3,292,959
10,000 under $15,000.. 2,439,150 2,214,822 2,073,531 1,952,690 1,845,160 1,672,108 1,401,008 1,752,694 1,480,375 1,408,127
15,000 1,489,921 | 1,326,095 | 1,244,881 | 1,207,250 | 1,111,531 980,517 803,714 998,677 790,126 786,973
35.22338 1'2‘;3’332 } 1,447,676 | 1,290,636 | 1,338,082 | 1,252,849 | 1,124,333 873,342 | 1,065,369 789,329 812,440
s
$30,000 1,278,793 | 1,103,839 965,832 | 1,105,690 | 1,030,518 915,644 646,875 809,288 562,105 592,011
$50,000 594,886 546,550 472,823 563,419 592,568 518,650 336,899 471,907 294,896 331,981
$100,000 under $150,000. .. .. 87,752 97,073 } 109,996 138,07 { 120,883 108,929 62,852 97,849 55,609 66,553
$150,000 under $200,000. 26,552 25,205 ’ ’ 45,980 45,033 24,904 39,342 18,237 21,588
$200,000 under $500,000. 22,151 25,587 28,707 37,90 49,098 42,470 27,131 43,201 25,951 25,239
$500,000 under $1,000,000. 4,548 4,815 3,950 8,70 10,149 10,005 6,919 7,665 6,767 2,275
$1,000,000 OF MOT€,....n... e e 4,653 3,893 3,622 4,53 5,593 5,684 7,352 9,802 5,684 4,569
Totale e srenerenns e . ... | 20,566,259 | 19,218,571 | 18,646,959 | 18,180,670 | 18,131,463 | 16,846,649 | 15,613,095 | 18,029,409 | 16,370,491 | 16,004,322
Returns with no adjusted gross income............ 30,964 16,041 30,740 14,31« 31,078 16,785 16,451 19,360 10,078 7,005
Grand total....... s eeeerenieeeeeee. | 20,597,223 | 19,234,612 | 18,677,699 | 18,194,99% | 18,162,541 | 16,863,434 | 15,629,546 | 18,048,769 | 16,380,563 | 16,011,327
PARTNERSHIP PROFIT
Returns with adjusted gross income:
Under $500.....0uuvvnn.. . - - - - - - - 8,618 14,828 9,883
$500 under $1,000 . - - - . - - - 61,416 75,237 57,430
Under $600..ceevvn.en.. el 21,249 15,958 28,178 19,090 16,706 21,497 29,511 - - -
$600 under $1,000. . 39,528 42,612 41,165 30,07 48,311 60,550 78,898 - - -
$1,000 under $1,500 75,846 78,154 122,912 99,11 96,867 141,159 184,555 116,436 157,358 112,106
$1,500 under $2,000 109,059 109,592 136,585 122,30" 160,234 194,078 247,548 178,756 246,248 185,085
$2,000 under $2,500... 154,644 139,110 191,775 167,41 200,335 258,331 289,089 217,559 325,522 234,725
$2,500 under $3,000. . 00uteeinisianenrosseniaan 197,795 195,356 189,498 208,15« 262,254 296,255 301,493 272,664 363,194 299,286
$3,000 under $4,000 475,302 499,378 488,679 481,85 588,258 590,004 631,215 502,040 701,011 546,468
$4,000 under $5,000%. 516,311 524,379 543,540 523,66« 519,093 533,728 568,877 531,716 526,409 457,915
$5,000 under $10,000¢.ssasseensnreseasaraseanns | 2,017,557 | 1,918,999 | 1,907,899 | 1,897,693 | 1,737,359 | 1,671,464 | 1,605,933} 1,596,027 1,651,083 1,499,254
$10,000 under $15,000¢¢.000... 1,261,849 1,188,504 1,114,341 1,118,740 1,051,772 979,046 908,351 970,018 1,000,096 1,022,357
$15,000 under $20,000. . 900,070 795,926 786,303 794,80" 705,792 655,394 588,482 676,680 678,497 736,388
$20,000 under $25,000. . 681,380 } ”
$25,000 under $30,000.. 525,325 1,106,191 1,071,845 995, 68 980,999 928,450 778,884 855,453 839,632 916,083
$30,000 under $50,000. . 1,221,649 | 1,085,314 1,019,460 | 1,078,93.| 1,075,101 945,936 772,636 871,434 788,330 919,140
$50,000 under $100,000......... s 864,953 845,897 754,121 824,08 860,375 790, 584 596,882 768,871 590,699 736,462
$100,000 under $150,000. . cuersernaniss s 236,442 226,849 } 287 404 304,101 { 263,131 232,832 158,266 212,467 145,297 175,976
$150,000 under $200,000. 85,299 76,267 ’ 2 120,821 104,599 66,021 82,028 52,200 73,504
$200,000 under $500,000........ 108,622 97,570 83,977 94,50 130,461 120,17 69,628 97,443 57,732 78,034
$500,000 under $1,000,000.. . 21,633 18,696 7,504 12,179 22,340 20,875 12,524 18,456 13,859 14,394
$1,000,000 OF MOT€ . vrvnerrnnrsersnnsrnnaesennns 16,359 9,141 9,238 6,737 11,971 9,513 5,795 5,782 4,555 8,605
L2 B O 9,530,872 8,973,893 8,784,424 8,799,14. 8,852,180 8,554,469 7,89%,590 8,043,862 8,231,785 8,083,097
Returns with no adjusted gross income........... . 22,572 30,150 18,476 34,656 18,865 21,038 17,638 20,163 16,797 2,558
Grand LoLBL..oueeereeeeeerarennneeonenees | 9,553,444 | 9,004,043 | 8,802,900 | 8,833,793 | 8,871,045( 8,575,507 7,912,228 | 8,064,025( 8,248,582 8,085,655
RENTS AND ROYALTIES NET INCOME
Returns with adjusted gross income:
Under $500¢. . ienininienns - - - - - - - 30,184 43,155 29,500
$500 under $1,000.. - - - . - - - 123,187 127,450 113,590
Under $600......0.. 49,025 41,127 45,824 50,957 48,165 50,527 57,607 - - -
$600 under $1,000.. 99,395 104,290 124,392 126,348 122,690 123,492 141,386 - - -
$1,000 under $1,500 193,780 188,819 222,799 205,770 188,913 193,824 210,344 153,703 144,671 135,545
$1,500 under $2,000. . . . . 193,291 187,277 202,593 180,549 184,474 191,576 196,083 152,144 147,83 135,918
$2,000 under $2,500. ... 0000ueunn. [N 160,259 179,552 177,305 193,229 163,802 192,682 179,564 146,120 151,639 135,626
$2,500 Under $3,0000 v aneennnoereanearnnnreens 168,491 159,779 156,324 164,10 178,832 168,665 175,012 133,420 142,594 142,956
$3,000 under $4,000...0eve.s. 248,886 257,957 326,818 298,717 286,648 298,103 321,801 264,848 258,636 220,856
$4,000 under $5,000%....... 275,861 279,887 286,877 309,033 269,209 27,183 271,163 202,593 178,584 148,711
$5,000 under $10,000s.400ensn. 856,75 826,065 825,030 703,861 725,908 634,310 565,413 480,429 392,360 323,549
$10,000 under $15,000..... e, 370,803 331,573 334,700 305,642 275,666 266,130 239,904 212,988 176,005 149,281
$15,000 under $20,000. . 213,825 189,840 207,280 182, 741) 164,292 157,472 141,043 135,127 100,992 87,128
$20,000 under $25,000. . 151,199 } ‘ o 97,96
$25:000 under $30,000. 115,945 243,355 226,338 220,725 203,403 191,722 164,552 159,037 113,786 ,968
$30,000 under $50,000. . 252,711 225,645 218,637 205,145 201,880 186,746 156,417 152,596 98,054 81,982
$5C,000 under $100,000 179,863 168,164 157,403 165,823 157,566 143,211 115,131 121,802 75,248 61,925
$100,00C under $150,000. 60,149 54,837 } 55 024 70,415 { 49,728 46,093 36,687 41,248 20,541 15,717
$150,00C under $200,000. 22,093 16,568 ’ ” 24,002 20,212 18,466 18,526 7,725 6,917
$200,000 under $500,000. B 26,598 23,660 22,779 30,245 38,128 31,614 24,432 28,793 15,739 12,333
$500,00C under $1,000,000.......... O . 11,563 7,544, 7,812 9,747 10,807 8,065 6,563 10,975 4,042 1,67
$1,000,000 51 MOT€.nanresrsrsnnnnnnresenesnness 9,939 11,577 7,638 9,457 5,835 5,028 2,651 5,050 2,035 2,548
Totaleevrennnnnn. e s 3,660,430 | 3,497,917 3,605,573 | 3,432,513 | 3,299,948 | 3,183,655 | 3,024,215 2,572,772 | 2,201,090 1,903,726
Returns with no adjusted gross income............ 36,839 38,375 53,693 56,583 53,415 40,797 35,417 26,650 26,579 8,668
Crand totBle. . eerereeinernnias FUPUU 3,697,269 | 3,536,202 | 3,659,266 | 3,489,095 | 3,353,363 3,224,452 | 3,059,632 | 2,599,422 2,227,669 1,912,394

1gxcludes wages of less than 3100 per return from which no income tax was withheld, reported on Fo-ms 1040A or W-2 as other income.
2Fur 1946-52, this class includes nontaxable returns with income exceeding the class 1limit.

JExcludes dividends reported on Forms 1040A or W-2,and for 1946-53 dividends received through partierships and {iduciaries.
“Excludes interest of less than $100 per return reported o. Forms 1040A or W-2.



Table 23.—~ITEMIZED DEDUCTIONS BY TYPE
Itemized deductions 1955 1954 I 1953 l 1952 l 1951 | 1950 1949 1948 1947 1946
(Thousand dollars)
Returns with itemized deductions® for: .

Interest paid....... Ceserenaian PN IR TP 3,201,287 2,735,359 2,221,353 1,494,928 1,224,004 1,000,439 913,922 738,364
TAXES: . vvinurrns . 4,076,630 3,639,153 3,167,778 2,199,940 1,952,731 1,619,370 1,625,601 1,324,609
Contributions......coouvues 3,891,173 3,552,448 3,114,739 2,258,009 2,029,550 1,878,080 1,969,641 1,638,151
Medical and dentsl expenses. (Not 2,971,172 2,391,339 2,133,130 (Not. 1,556,294 1,482,699 1,300,516 1,394,818 1,098,326
Child CAT€....vvvrenerranens e e, vee.. |{ available) 87,960 - - |{ aveilable) - - - - -

Losses from fire, storm, other casualty, or
2 N PPN 444,245 392,644 367,517 306,572 227,596 241,569 250,426 178,096
Other deductions.......... eeraeaes PP evas 2,730,760 2,878,234 2,552,035 2,097,950 1,837,156 1,817,912 1,633,553 1,300,137
Total.......... seseresenasciaanesnenneene | 19,997,4851 17,403,227 | 15,589,177 13,556,552 | 11,856,378 9,913,693 8,753,738 7,857,888 7,787,962 6,277,683

lLimited to returns with adjusted gross income.

See page 10 for the definition of returns with itemized deductions.



INDIVIDUAL INCOME TAX RETURNS FOR 1946-1955

Table 24.—RETURNS WITH ADJUSTED GROSS INCOME—NUMBER, ADJUSTED GROSS INCOME, AND INCOME TAX, BY STATES AND TERRITORIES

States and Terrltories

1955

1954

1953

1952 1951 1950 1949 1948 1947 1946
) < b ]
NUMBER OF RETURNS ti &y (3 Y Sy k) (7 T, 9, D)
739,524 713,389 731,401 710,102 706,228 634,960 610,931 616,539 643,182 609,799
Aleska... 47,185 - - - - - - - . - -
Arizona.. . 300,697 279,907 269,193 263,308 235,389 214,002 203,174 206,128 215,898 201,375
Arkansas.. 415,988 390,897 399,806 384,317 366,990 344,316 326,192 304,152 330,597 317,400
CallforniB. .o vuieieiiiiiiiiiiiiiiiiirencnaaaaans 5,089,543 4,733,521 4,640,312 4,598, 269 4,290,151 4,078,066 3,998,611 4,060,087 4,536,857 4,382,029
Colorado...... 552,922 522,393 527,275 509, 376 501,563 471,209 459,267 440,969 491,025 439,460
Connecticut. 941,287 919,793 932,475 903, 371 896,247 870,345 826,426 871,497 924,812 904,255
Delaware...... cevne . 146,365 140,208 142,296 139,153 134,674 128,079 120,793 122,255 126,584 122,107
Distriet of Columbia . 342,596 346,729 358,314 397, 3155 371,578 373,762 396,604 339,450 431,551 418,468
Floridal....... ieee . 1,182,710 1,093,433 1,051,866 979,277 904,277 822,036 770,284 749,657 773,670 721,943
Georgia.......... L N PR . 962,294 886,480 920,035 884,181 844,144 770,782 725,497 741,220 762,366 758,773
Hawaii. 205,298 196,816 200,739 198,799 189,836 179,871 182,803 182,227 206,054 191,218
Idaho.... .. 207,584 199,676 200,197 204,223 199,127 191,116 187,650 190,204 208,128 192,884
3,745,696 3,664,301 3,780,956 3,702,381 3,711,052 3,593,433 3,619,255 3,630,962 3,871,396 3,711,882
....... 1,552,459 1,528,812 1,582,879 1,560,771 1,521,399 1,464,200 1,409,222 1,441,605 1,489,451 1,426,205
968,399 949,318 960, 696 956, 125 953,011 938,132 954,663 923,294 948,755 916,945
751,806 733,946 T4, 285 735,24 709,666 669,904 654,528 645,843 677,835 637,397
Kentuecky..... 833,055 797,181 823,859 800,119 781,023 715,431 679,542 713,550 726,498 670,579
Louisiana 753,639 726,310 745,188 706,734 674,174 637,844 623,020 619,475 663,422 633,996
Maine...... 330,246 337,301 341,047 341,265 328,614 320,488 322,300 336,902 344,861 326,599
Maryland?..... eeerer e 1,142,863 1,084,152 1,220,258 1,240,108 1,309,272 1,162,059 1,104,645 958,698 960,602 918,281
Massachusetts. . 1,967,702 1,946,708 2,013,856 2,010,392 1,965,876 1,931,414 1,902,361 1,947,809 2,040,169 1,998,784
Michigan.... 2,726,998 2,631,029 2,706,164 2,550,756 2,555,269 2,477,041 2,333,558 2,410,194 2,707,237 2,444,609
Minnesota.. 1,137,958 1,109,306 1,136,124 1,114,900 1,082,642 1,076,359 1,064,193 1,066,112 1,113,143 1,080,195
Mississippi... . eenaes PP, 377,712 336,270 345,964 331,583 320,712 291,822 282,472 281,508 293,580 288,542
MISSOUrt e tue ettt ittt iaas 1,466,425 1,443,093 1,467,128 1,432,531 1,398,118 1,345,958 1,358,024 1,287,540 1,396,876 1,342,278
Montana . . 239,700 218,442 221,685 219,313 218,104 208,597 210,026 210,143 213,085 203,050
Nebraska. 506,436 497,166 501,474 502,089 502,962 478,657 475,954 466,438 503,212 468,480
Nevada. .. 95,964 89,406 84,721 82,65 69,903 65,544 61,605 63,581 72,909 71,079
New Hampshire................. PPN e 221,136 215,998 222,857 216,77 216,956 210,103 201,461 211,073 220,524 214,420
New Jersey...... Ceererreiaeas Ciesrerenen 2,182,689 2,140,475 2,191,420 2,117,.99 2,089,995 2,008,440 1,941,010 1,993,768 2,061,056 2,028,646
New Mexico........ SN 225,458 211,876 211,922 204,076 194,157 179,164 175,767 155,756 154,001 145,943
New York®....i........ 6,393,653 6,347,819 6,510,765 6,435,001 6,299,130 6,123,930 6,106,261 6,203,398 6,537,319 6,343,055
North Carolina . . 1,163,918 1,102,039 1,099,125 1,067,239 1,034,528 958,858 906,710 901,457 918,643 910,445
North Dakota...i.......vovvuann. PPN e 206,016 200,647 201,670 211,000 203,780 198,629 217,305 198,521 201,465 188,034
Ohio....vuus . 3,424,898 3,218,821 3,365,384 3,254,058 3,207,570 3,066,256 2,977,078 3,090,503 3,213,264 3,106,666
Oklahoma . . 690,467 663,978 674,504 652,477 675,187 606,613 600,921 577,105 625,258 593,569
Oregon .. 592,592 578,796 582,873 586,.67 574,454 552,769 541,639 557,588 616,911 553,967
Pennsylvania........ 4,134,583 4,115,703 4,261,351 4,217,689 4,180,637 4,060,469 3,974,815 4,073,136 4,193,136 4,127,644
Puerto Rico and Virgin Islands.... 23,360 21,325 - - - - - - - -
Rhode Island........... Ceeeerreiraaa, 329,620 317,935 333,802 331,71 335,221 327,753 321,008 331,699 342,760 339,076
South Carolina 542,655 518,343 525,688 514,812 490,804 452,555 428,338 424,012 454,974 402,273
South Dakota. 229,308 224,952 220,008 221,491 222,991 215,239 214,937 212,645 213,445 196,414
Tennessee..... 947,411 908,671 928,575 873,69 856,721 804,601 771,088 769,354 795,462 755,103
TeX8S+rvvnernanann F PN [T RPN 2,643,005 2,536,573 2,492,889 2,454,639 2,374,600 2,237,638 2,124,368 2,037,366 2,243,691 2,111,121
L2V o B 258,100 247,331 248,910 249,144 241,693 225,356 216,304 221,326 232,765 224,578
Vermont . 132,868 128,901 133,947 132,¢87 131,591 126,495 127,061 131,103 133,032 131,297
Virginia.., 1,152,305 1,105,919 1,100,376 1,082,020 1,001,078 956, 580 917,380 905,559 918,801 861,239
Washington® .. . 956,097 982,470 994,502 979,781 953,480 910,934 906,292 902,167 1,018,941 997,732
West Virginia......o.oveuiinnn Perrereteeieaiees 572,719 568,245 607,584 610,¢03 589,091 599,684 596,898 618,189 611,357 573,963
Wisconsin...veveiuenennnnn. eeeieanann 1,355,804 1,324,829 1,353,327 1,335,781 1,319,702 1,285,947 1,267,743 1,285,103 1,332,645 1,279,962
Wwyoming . 112,669 108,252 111,093 106,711 106,318 101,191 101,625 99,279 96,535 90,191
United States citizens with foreign addresses’... 29,451 - - - - - - - - -
TOtal...teeaneiiin s eetiiaaiiiasaaaearaes . | 98,251,893 | 56,305,881 | 57,422,765 | 56,316,669 | 55,041,685 | 52,664,631] 51,499,609 51,788,146 | 54,809,740 52,579,956
(Thousand dollars)
ADJUSTED GROSS INCOME
ALADAMA . . vrir e st riannann ettt 2,679,330 2,445,188 2,451,310 2,287,£10 2,247,438 1,836,199 1,634,742 1,679,746 1,523,984 1,322,550
Alaska.. 244,100 - - - - - - - - -
Arizona. 1,263:300 1,133,078 1,065,139 1,028,023 853,869 747,769 642,640 660,433 564,075 490,704
Arkansas. 1,311,805 1,221,340 1,178,792 1,064,449 1,075,003 948,913 859,742 808,796 758,538 671,122
California.... 25,132,639 22,023,493 | 20,861,528 | 20,100,403 [ 17,781,044 15,558,376 13,978,169 14,307,829 13,248,199 12,420,324
Colorado. veivuuaas Cereaeearananaan [ 2,225,148 2,137,817 2,072,906 1,924,€15 1,800,684 1,609,065 1,454,809 1,333,092 1,285,366 1,062,470
Connecticut... 4,625,939 4,330,913 4,275,815 3,901,567 3,656,371 3,219,023 2,651,537 2,901,236 2,683,657 2,409,761
Delaware.......... 794,649 659,777 691,070 652,433 603,774 545,893 448,332 485,791 402,502 369,826
District of Columbia. . 1,555,827 1,474,718 1,488,832 1,666,€77 1,465,478 1,418,048 1,376,898 1,128,555 1,276,150 1,153,335
Floridal........coviueunn. L N 4,607,886 4,069,109 3,807,180 3,447,667 3,068,460 2,594,907 2,263,498 2,184,806 1,979,727 1,925,713
Lo T3 ¢ - PN 3,519,978 3,149,890 3,080,357 3,040,741 2,670,363 2,308,074 2,064,459 2,060,766 1,834,569 1,794,224
Hawaii... 801,826 719,347 705,874 662,698 653,248 583,616 540,858 586,944 585,771 477,568
Idaho.... 729,642 750,695 676,761 685,€93 669,047 580,309 529,931 519,785 486,631 443,830
Iilinois. 17,270,748 | 16,597,198 | 16,558,187 | 15,797,279 | 15,291,223 | 13,469,090 12,510,306 | 12,959,004 | 11,839,400 10,314,057
6,592,920 6,103,459 6,309,457 5,865,532 5,542,162 4,816,972 4,374,124 4,364,014 3,970,316 3,459,664
3,270,824 3,276,360 | 3,282,905 3,008,004 3,057,144 | 2,887,396 2,735,521 | 2,736,718 2,573,459 2,153,414
2,739,766 2,748,186 2,687,459 2,556,268 2,372,300 2,075,564 1,888,733 1,948,127 1,829,340 1,502,964
2,920,886 2,772,582 2,783,890 2,625,529 2,389,652 2,116,609 1,829,511 1,934,941 1,754,365 1,453,125
3,025,241 2,800,016 2,731,283 2,515,(10 2,307,898 2,079,747 1,895,155 1,841,078 1,662,196 1,485,655
1,028,641 1,031,944 1,066,856 1,036,442 924,022 847,446 781,219 825,415 746,701 670,226
Maryland?........coieuiennnnn. teetireeeeireieaaas 4,928,627 4,531,032 4,828,309 4,716,487 4,528,162 3,817,212 3,381,243 3,036,471 2,694,318 2,412,911
Massachusetts . 8,285,733 7,553,935 7,809,602 7,494,€38 6,882,364 6,309,165 5,912,113 5,949,883 5,324,044 5,008,564
Michigan... .| 13,401,902 | 12,194,265 | 12,619,118 | 10,847,£52 | 10,414,660 9,204,619 7,760,425 8,175,360 7,380,259 6,332,542
Minnesota.. . 4,373,102 4,077,055 4,010,779 3,911,846 3,608,219 3,429,054 2,993,559 3,071,655 2,936,788 2,448,952
Mississippi . 1,204,171 1,076,518 1,058,530 1,012,¢79 954,077 820,156 743,415 743,541 673,561 602,284
| THECEICT] o SN 5,936,919 5,494,885 5,639,955 5,181,297 4,889,219 4,346,393 4,152,012 3,784,449 3,602,009 3,217,094
Montana... [P 897,301 840,262 811,641 784,291 772,597 694,052 629,115 664,243 593,867 490,014
Nebraska . 1,679,067 1,666,113 | 1,703,596 | 1,636,287 | 1,648,425 1,474,351 | 1,356,295 1,402,937 1,348,932 1,133,081
Nevada.... . 455,553 410,893 368,385 365,899 277,413 257,323 207,747 217,275 229,985 212,170
NEW HAMPSHATO e e v eenevenerneenrenesennnn e 797,094 750,875 760,947 663,€49 657,231 578,200 515,591 565,176 506,288 457,343
New Jersey....vvvveaeianns P PN 10,304,398 9,626,661 9,623,391 8,855,507 8,256,719 7,307,069 6,453,503 6,628,354 6,036,480 5,523,596
New Mexico. 891,310 804,415 805,671 792,037 696,934 620,901 531,172 472,944 391,222 343,841
New York?.... 30,427,648 | 28,907,625 | 28,338,061 | 26,946,431 | 25,421,567 | 22,977,615 21,202,910 21,437,148 | 20,015,459 18,577,158
North Carolina. . . 3,984,982 3,591,944 3,503,692 3,358,545 3,150,874 2,759,007 2,335,044 2,359,574 2,098,719 1,946,057
NOrth Dakotl............ Ceeaaees reeraneerana 575,222 552,491 581,462 591,704 617,192 549,467 565,172 610,211 546,809 437,914

See footnotes at end of table.




Table 24¢.—RETURNS WITH ADJUSTED GROSS INCOME—NUMBER, ADJUSTED GROSS INCOME, AND INCOME TAX, BY STATES AND TERRITORIES ~Continued
States and Territories 1955 I » 1954 I 1953 l 1952 | 1951 | 1950 l 1949 | 1948 1947 1946
ADJUSTED GROSS INCQME—Continued (Thousand dollars)
145 1 15,917,578 | 13,985,208 | 14,793,481 13,298,984 12,579,855| 10,711,935 9,636,409 10,095,564 9,053,107 7,994,638
Oklahoma 2,572,734 1 2,440,907 | 2,426,682| 2,259,852] 2,209,293| 1,925,065 1,713,487| 1,719,212 1,529,733 1,336,871
Oregon. 2,501,058 2,427,856 2,290,259 2,316,087 2,228,677 2,004,899 1,781,983 1,835,879 1,664,988 1,454,819
Pennsylvania 17,358,034 | 16,167,247 | 16,851,700 15,877,555| 15,140,296 13,420,151} 12,094,363| 12,656,320] 11,303,195 10,074,916
Puerto Rico and Virgin Islands....oceecvsvecacann 58,333 54,759 - - - - - - - -
Fhode Island..... . . eveas 1,305,004 1,145,238 1,213,827 1,183,436 1,130,209 1,055,155 902,320 1,025,377 919,538 824,923
South Carolina . 1,838,845 | 1,697,197 | 1,738,783 1,714,230 1,500,042 1,306,858 1,114,879 1,056,583 1,028,441 872,048
South Dakota. 645,905 653,976 631,981 600,477 626,089 557,868 540,617 596,537 545,223 437,344
Tennessee. . .1 3,205,848 | 3,115,501 | 3,121,764 2,828,368 2,690,510| 2,376,817 2,155,940 2,041,261| 1,865,052 1,675,853
Texag....... F vev..| 10,696,062 | 10,248,638 | 9,636,925| 9,297,753| 8,793,470 7,874,215) 6,863,925 6,482,687 5,850,745 5,131,712
L8N et e eenvnernvnnsennnasannsensnnsosennoeee| 1,041,548 916,952 930,959 909,692 847,179 712,171 630,231 653,441 601,185 518,138
Vermont . . 406,288 395,251 381,610 387,605 384,539 352,663 307,216 331,730 292,559 257,371
Virginia... .| 4,384,985| 4,040,840| 3,889,100| 3,721,293 3,271,159 | 2,927,108| 2,606,750 2,568,408 2,271,229 1,948,521
Washington®.. . 4,202,739 4,263,326 4,140,917 3,963,940 3,789,088 3,254,719 2,949,863 2,970,439 2,804,714 2,495,847
West Virginia... J N 2,055,002 | 1,909,683 | 2,063,685| 2,065,157| 1,837,849 1,727,911| 1,620,262 1,730,289 1,539,024 1,254,981
Wisconsin....... eeieeieciieeeseeneann | 5,480,132 5,008,957 | 5,163,817 4,985,584 4,706,494 | 4,116,7€9| 3,764,843 3,802,274 3,392,629 3,003,996
Wyoming..ecesoos testaceaseranesencneneranane 435,582 405,817 437,277 412,350 399,292 353,090 327,108 320,222 281,391 226,444
United States citizens with foreign addresses®... 99,152 - - - - - - - - -
o 248,779,023 | 230,401,432 | 229,952,507 | 216,939,912 | 203,338,874 | 180,064,994 | 162,209,696 | 164,272,520 | 150,326,429 | 134,232,475
INCQME TAX LIABILITY (AFTER CREDITS)
ALADAIMA « e e e errarnnransnn 265,376 223,474 250,142 231,192 |- 211,212 148,496 116,224 121,400 147,828 129,357
Alaska. 32,282 - - - - - - - - -
Arizona 140,561 122,154 123,797 128,813 97,987 74,810 50,452 55,947 59,622 51,844
Arkansas. 114,137 112,351 109,740 100,262 95,003 74,320 57,636 63,875 72,768 68,731
CALEfOTTA. +evrnreneneroenarerenarennnecennnans ..| 3,203,108| 2,712,536| 2,836,356 2,761,782 2,320,749 | '1,739,734| 1,373,923| 1,483,005| 1,744,077 1,668,781
Colorado..o.veunesn Ceerreaeeans 261,289 242,683 257,037 250,542 209,202 160,012 128,524 124,155 150,660 124,269
Connecticut 629,646 579,527 621,055 593,247 499,452 379,930 267,465 309,598 358,789 317,098
DElaWArE. . evevaenvaesas 155,364 122,882 128,749 124,124 113,465 110,057 77,209 72,369 73,909 66,868
District of Columbia... 211,851 198,493 219,126 249,113 205,066 170,054 141,467 124,884 167,712 153,100
Floridal 521,484 441,261 450,395 408,481 347,360 254,167 188,663 192,187 233,665 252,429
. 354,661 310,837 322,706 340,067 270,254 192,170 161,959 161,964 203,838 192,835
84,356 73,684 82,129 80,683 72,761 54,964 (47,120 57,618 69,937 53,168
69,637 68,057 68,342 77,978 64,198 44,927 39,354 38,408 49,056 41,454
TIIANOES + ¢ e e rvennrereareananns 2,189,678 | 2,131,725| 2,343,043| 2,215,931 2,000,619 | 1,511,346| 1,226,823 1,344,871 1,578,607 1,342,554
Indisha.......... T P 774,859 684,031 792,854 710,958 628,066 449,731 371,821 374,381 446,091 372,151
T . 327,874 324,799 358,389 331,511 304,518 247,277 207,742 216,959 284,944 216,778
Kansas.. 295,560 285,953 307,052 306,250 248,899 191,037 155,623 173,592 204,776 156,244
Kentucky. 299,348 279,260 305,518 285,662 232,064 178,429 132,687 146,904 178,268 144,358
Louisiana 337,321 301,572 321,701 310, 305 254,285 201,705 167,711 170,322 179,684 159,774
MAINE .\ earnnnrennne et P 99,482 94,161 110,151 110,076 86,170 65,225 56,381 59,554 . 71,607 64,681
Maryland®.......eeiininnnns 563,566 511,408 595,562 * 596,218 512,850 367,626 290,284 279,058 314,292 280,951
Massachusetts. . 1,023,410 861,447 1,014,510 980, 446 830,396 650,438 518,417 543,751 639,978 599,115
Michigan..... 1,687,906 1,523,997 1,772,474 1,470,551 1,287,949 968,137 700, 399 752,115 837,662 712,855
Minnesota.. 479,228 428,629 472,187 457,051 378,824 299,539 238,292 267,983 323,326 257,035
Mississipple.ccccvcrennns Srereeeeereatesataeantnn 101,591 93,956 97,173 97,146 86,585 66,758 53,677 56,054 66,656 58,709
MESSOUTT ¢ e vvuneeennes PR eiaeeens 707,178 636,757 734,844 681,645 581,951 . 438,202 351,445 347,79 426,254 371,454
Montana........ 93,183 89,707 94,791 90,524 84,505 63,894 51,468 56,269 66,661 52,176
Nebraska . . 178,280 176,026 194,096 183,130 177,406 135,422 109,937 121,768 154,795 124,482
. . . 62,559 55,585 49,767 52,654 39,455 32,262 22,506 25,796 30,688 30,962
NEW HAIDSNITE e rveernneearensrrennsnn O 83,282 74,769 87,626 72,411 66,059 49,158 38,463 42,075 53,480 46,751
New Jersey...ceneeene. s ceeees| 1,265,901 1,166,222 1,275,118] 1,166,757 998,208 742,887 590, 326 615,496 720,213 651,721
New Mexico. 96,338 82,691 91,501 , 94,464 77,542 57,740 45,204 40,598 42,088 35,234
New York>.... 3,947,023 | 3,643,412 . 3,851,980} 3,656,252 3,315,250 | 2,626,329 2,137,040| 2,265,751] 2,702,269 2,613,096
North Carolina.. 351,336 304,673 330,854 327,289 288,634 218,691 165,890 177,614 201,703 190,630
North Dakota........ 51,462 45,446 53,685 53,426 56,000 41,173 37,986 47,331 57,856 39,588
OhiO. e veerenens P veveeen| 1,978,564 | 1,670,881 2,024,999 1,794,080 1,550,625 1,087,976 879,644 949,747| 1,079,062 925,026
Oklahoma 269,320 257,366 276,194 267,793 230,307 180,553 136,048 153,119 154,120 125,451
Oregon..... 285,104 270,500 290,606 302,123 273,303 205,952 162,938 179,862 202,580 181,582
Pennsylvania.. 2,080,488 | 1,871,750} 2,185,934 | 2,055,379 1,797,449 | 1,344,389 1,073,079 | 1,145,176 1,340,819 1,143,927
Puerto Rico and Virgin Islands... 994 1,230 - - - - - - - -
ﬁhode I51aNA.cctsarancsnccoansrocrstranssarsaonss 165,508 133,240 154,676 152,007 138,096 109,031 78,973 101,231 112,729 100,905
South Carolina 159,573 140,929 161,242 177,746 135,665 101,903 75,146 72,509 90,511 80,812
South Dakota.. 53,270 55,392 59,375 56,670 54,347 40,508 36,833 45,329 59,443 40,141
Tennessee....... 325,301 297,279 332,233 300,640 271,546 210,346 158,539 156,520 194,432 181,932
TEXAS e erneenanans N 1,284,540 | 1,208,671 1,223,160 1,222,734 1,102,785 882,519 673,388 684,526 721,707 619,742
L 100, 44é . 83,989 99,119 92,647 75,732 53,033 42,750 43,489 54,193 47,016
Vermont . 40,617 33,979 38,227 37,008 34,380 26,871 21,774 23,562 28,439 22,593
Virginia... 460,397 415,799 443,127 427,054 346,541 253,349 203,112 205,210 240,012 203,099
Washington®. . 501,047 500,075 541,342 530,356 472,971 335,349 271,847 290,582 338,268 294,913
West Virginfa......cooveiiiiiennieninn 205,292 184,974 209,892 219,542 168,267 132,030 109,570 128,794 150,898 112,489
Wisconsin 622,459 531,899 631,280 605,472 524,133 384,750 308,588 318,840 373,185 317,496
Wyoming..... .. e 49,734 45,083 51,410 51,524 48,911 34,327 28,461 29,868 32,328 23,996
United States citizens with foreign addresses®... 11,191 - - - - - - - ) - -
TOLAY. v evrerannnaeeenareeen e 29,653,960 { 26,707,201 | 29,447,261 27,889,716 | 24,268,092 18,389,534| 14,580,808 15,459,810{ 18,084,485| 16,062,353

llncludes returns from taxpayers residing in the Panama Canal Zone.
2For 1951 and prior years, includes all returns from Puerto Rico and Virgin Islands and for 1952, part of such returns.
3Includes part of the returns from Puerto Rico and Virgin Islands for 1952 and all such returns for 1953.
“For 1954 and prior years, includes returns filed by taxpayers residing in Alaska.

5Excludes returns filed by both citizens residing in contiguous areas of Canada and Mexico and those with Army and Fleet Post Office addresses.

district in which the taxpayer was employed or in which he normally resided.

Such retuwrns were filed in the
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SYNOPSIS OF LAWS 73
Table A.—~REQUIREMENT FOR FILING RETURN AND EXEMPTIONS UNDER Tl'_lE INDIVIDUAL INCOME TAX LAW, 1046-551
Exemptions*
For single Additional®
person, head
Gross income . of household,
Federal income tax law Income requirement | For married surviving | po cach F F
¢ ear? for filing [couple filing| spouse,® and 7| ¥or age or
(date of enactment) ¥ return;g joint return marf&ed dependent’| ¢5 o | blind-
person filing older ness
a separate -
return
Dollars Dollars Dollars Dollars | Dollars| Dollars
Internal Revenue Code of 1954 (Aug. 16, 1954)....... 1954-55.. 600 1,200 600 600 600 600
Internal Revenue Code of 1939 amended by—
Revenue Act of 1951 (Oct. 20, 1951) . .cvuvvennnnnn.
Revenue Act of 1950 (Sept. 23, 1950) ....vvuvuunese f 1948-53.. 600 1,200 600 600 600 600
Revenue Act of 1948 (Apr. 2, 1948)....ccevriunaennn.
Revenue Act of 1945 (Nov. 8, 1945) ..ccveecnuncnnn. } 9
Individual Income Tax Act of 1944 (May 29, 1944).. 1946-47. . 500 1,000 500 300

1This table relates only to citizens and resident aliens of the

United States. For income years prior to 1946, see Statistics of
Income for 1950, Part 1, pages 308-309.

2Returns for taxable years other than a calendar year are also
included.

3Gross income includes all gains, profits, and income, derived
from whatever source, except income that is specifically exempt
from income tax.

The amount of income for which married persons are required to
file a return 1is the separate gross income of husband or wife.
Husband and wife file separate returns unless they elect to com-
bine their income and file a joint return. A joint return may be
filed even though one spouse has no income. For 1948 and subse-
quent years, a joint return is permitted if one spouse dies during
the year and the survivor does not remarry. A joint return is not
allowed if either spouse is a nonresident alien or if husband and
wife have different tax years. The marital status is determined
as of the last day of the income year or as of the date of death
if one spouse dies during the year.

A person with less than the required amount of gross income,
which includes wages subject to withholding of income tax, should
file a return to claim refund of tax withheld unless such income
is included in a joint return. Also, an individual with less than
the indicated amount of gross income should file to claim refund
of any payments made on declaration of estimated tax.

For filing requirement of individuals having net earnings of
$400 or more from self-employment after Dec, 31,1950, see table 27.

4Exemption for the taxpayer and additional exemptions for age
and blindness are determined from the marital status at the close
of the year (or at death of a spouse), but exemption for dependents
is determined from tests regarding gross income, support, and other
qualifications. No proration of exemption is required because of
death during the year of a taxpayer, his spouse, or a dependent.

Exemptions are allowed as a credit against net income for both
normal tax and surtax prior to 1954. For 1954 and 1955 exemptions
are allowed as a deduction in computing taxable income.

5A citizen whose gross income is principally from sources with-
in a possession of the United States, even though filing a joint
return,is allowed only one exemption of $500 for 1946-47 and $600
for 1948 and later years.

6Head of household status applicable for tax years beginning
after Oct. 31,1951 and surviving spouse status applicable for ta:
years beginning after Dec. 31, 1953.

7An exemption for a dependent is allowed each closely related
dependent specified by law, over half of whose support was received
from the taxpayer and whose gross income for the tax year was less
than $500 for 1945-50, or less than $600 for 1951-55 with the ex-
ceptions noted below.

For 1954-55, an exemption is allowed for a dependent over half
of whose support was provided by the taxpayer and whose gross in-
come was less than $600, except that the gross income test is dis-
regarded in the case of achild whose age is under 19 years or who
was a student. If the dependency tests are otherwise met, certain
specified related dependents mgy live outside the taxpayer's house-
hold, but any other dependent must live in the taxpayer's home.
An exception to the support test for a dependent is made under the
multiple support agreement provision of the law.

Dependents must be either a citizen of the United States or a
resident of the United States, Mexico, Canada, or for 1954-55, a
resident of Panama or Canal Zone, or a resident of the Hepublic
of the Philippines who was born to or adopted by a serviceman
before July 5, 1946. (January 1, 1956 for 1955.)

Credit for dependent is not allowable to citizens whose gross
income is prinecipally from sources within a possession of the
United States.

8additional exemptions are allowed only to the taxpayer and, if
a joint return is filed, his spouse.

9Each spouse is allowed $500 "surtax exemption" and $500"normal-
tax exemption."
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Table B.—MINIMUM AND MAXIMUM INCOME TAX RATES UNDER INDIVIDUAL INCOME TAX LAW, 1946-551

Tax rate?
5
Surtax rate” for-— Combined normal
Lowest bracket of |Highest bracket of tii;z:z i:zf?x
, surtax income, not | surtax income,
over-- over—
(a) $2,000 for (a) $200,000 for {Maximum
Federal income tax law I 2 married person married person
neome year co s rate
(date of enactment) Normal filing separately, filing separately, Lowest | Highest |1imita-
tax rate4 and single person | and single person bracket | bracket | tiont?
(b) $2,000 for (b) $300,000 for bt surtaxor surtad
head of household®] head of household$ Income | income
(c) $4,000 for (e) $400,000 for
married couple married couple
filing Jointly,” filing jointly,”
and surviving and surviving
spouse® spouse®
Percent Percent Percent Percent | Percent |Percent
Internal Revenue Code of Calendar year 1954-~55........ - - - 20.0 91.0 87.0
1954 (Aug. 16, 1954).
Internal Revenue Code of
1939 amended by—
Calendar years 1952-53.......
Revenue Act of 1951 Fiscal years beginning after 3.0 19.2 89.0 22.2 92.0 88.0
(Oct. 20, 1951) Oct. 31, 1951 and ending
oL <, . before Jan. 1, 1954.
Calendar year 1951........... 3.0 17.4 88.0 20.4 91.0 87.2
Fiscal years beginning after 3.0 17.0 88.0 20.0 91.0 87.0
Sept. 30, 1950 and ending
before Nov. 1, 1951.
Rf;em,:e ggt ‘l’g5c1)‘)35° Calendar year 1950........... 3.0 17.0 88.0 | 17.4| 8.4| 80.0
ept. ’ * Fiscal years ending after
gzg' il’léiég and before 3.0 17.0 88.0 | 16.6 | 82.1 7.0
.1, .
Revenue Act of 1948 Calendar years 1948-1949.....
(Apr. 2, 1948).
Revenue Act of 1945 Calendar years 1946-1947..... 3.0 17.0 88.0 19.0 86.5 85.5
(Nov. 8, 1945).

1This table relates only to rates for citizens and residents of
the United States. It does not cover the optional tax although
the same rates are used to produce the optional tax as are other-
wise used (for 1955 opticnal tax table, see page 98). For tax
rates prior to 1946, see Statistics of Income for 1950, Part 1,
pages 308-309 and 318-321.

?In case of a change in tax rates duringafiscal year other than
those listed, the total tax 1s prorated according to the portion
of time in the tax year under each rate.

3For 1946 through calendar year 1950, the normal tax and surtax
rates produced a tentative tax which was subject to reduction as
described in note 9.

On Joint returns of married persons for 1946-47, normal tax and
surtax rates were applied to the combined income. For 1948-53,
both rates were applied to one-half of the net income reduced by
one-half of the applicable credits against net income and the re-
sult multiplied by two. For 1954, on joint returns and returns
of surviving spouse, the single combined tax rate is applied to
one-half of the taxable income and the result multiplied by two.
For 1955, on joint returns and returns of surviving spouse, a
separate rate table was provided in which the correct rates were
applied to the entire taxable income. This accomplished the same
result as the method followed for 1954.

“The normal tax rate applies to normal tax net income which is
net income less the credit for partially tax-exempt interest and
the exemption allowed for normal tax.

5Surtax rates apply to surtax net income which is net income less
the exemptions allowed for surtax.

6Head of household status is applicable for tax years beginning
after Oct. 31, 1951.

7Prior to 1948, the lowest bracket of surtax income fora married
couple filing jointly 1s$2,000 and the highest bracket is $200,000.

8surviving spouse status is applicable for tax years beginning
after Dec. 31, 1953 and ending after Aug. 16, 1954.

SFcr 1946 through calendar year 1950, the combined rates shown
are after tax reductions and the rates so computed are rounded.
For 1946 and 1947 the tentative normal tax and surtax are reduced
by 5 percent thereof. For tax years beginning after Dec. 31, 1947
and ending before Oct. 1, 1950, the combined tentative normal tax
and surtax is reduced by 17 percent of the first $400, plus 12
percent of the next $99,600, plus 9.75 percent of the excess over
$100,000. For calendar year 1950, the tentative normal tax and
surtax are reduced by 13 percent of the first $400, plus 9 percent
of tre next $99,600,plus 7.3 percent of the excess over $100,000.

10The combined normal tax and surtax shall not exceed the indi-
cated percentof netincome for 1946-53,or taxable income for 1954-
1955.
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FACSIMILES OF TAX RETURNS FOR 1955

INSTRUCTIONS Page 2

If you owned a business, or practiced a profession, you must
fill in separate Schedule C on other side and enter the net profit
(or loss) on line 8, page 1, Form 1040.

Separate Schedule C should include income from (1) sale of
merchandise, or products of manufacturing, mining, and construc-

tion; (2) business service; and (3) professional service. In general,’

_you should report any income in the earning of which you have
incurred expenses for material, labor, supplies, and the like. A
farmer keeping his books of account on the accrual method may
include in such schedule the income from the sale of products of
agriculture in lieu of including such income in separate Schedule F
(Form 1040). See additional income tax instructions for farmers
and instructions on Schedule F {Form 1040) for additional informa-
tion regarding farmers.

Item A—Business Activity.—State the general classification of
business activity, as well as the principal product or service. For
example, “‘Wholesale food,” “‘Retail men's apparel,” “Manufac-
ture of upholstered wooden household furniture,” “'‘Transportation
by truck,” “Broker, real estate,”” “Contractor—carpenter work,”’
“Physician,” etc. Do not use such terms as *‘partnership,” “owner,”’
“student,”” etc. The “‘principal business activity’’ is the one which
accounts for the largest percentage of your total receipts. All
trades and businesses except those specifically excluded are sub-
ject to self-employment tax.

Jtem C—Business Address.—Do not use home address as
business address unless business is actually conducted from home.

Line 1—Total Receipts.—Include all income derived from your
trade or business. Enter in the space provided such items as re-
tt;lrned sdles, rebates, and allowances from the sale price or service
charge.

If you have dividend income from stocks held by you in the
ordinary course of carrying on your trade or business, such dividends
must be considered together with your dividends from stocks regu-
latly held for investment purposes in computing your dividend
exclusion and credit.

Installment Sales.—If you use the installment method of report-
ing income from sales, you must attach to your return a schecule
showing separately for the years 1952, 1953, 1954, and 1955 wne
following: (a) Gross sales; (b) cost of goods sold; (c) gross profits;
(d) percentage of profits to gross sales; (¢) amou:is - - ~tad; and
(f) gross profits on amount collected.

COST OF GOODS SOLD

Lines 2-9.—If you are engaged in a trade or a business in
which the production, purchase, or sale of merchandise is an income
preducing factor, you must take inventories of merchandise and
materials on hand at the beginning and end of the taxable year in
order to reflect the gross profits correctly. The usual methods of
valuing inventory are (a) cost and {b) cost or market whichever is
lower. The method properly adopted for the first year in which inven-
tory is taken must be continued unless permission to change is se-
cured from the Commissioner. Application for permission to change
the method of valuing inventories must be made in writing and filed
with the Commissioner within 90 days after the beginning of the
taxable year in which it is desired to effect a change. You should
enter the letters “"C" or "'C or M immediately before the amount
column if inventories are valued either at cost, or at cost or market
whichever is lower.

Other methods of valuing inventories of material or merchandise
are provided for dealers in securities, for farmers, for miners, for
manufacturers who produce more than one product from a single.
process, and for retail merchants using the ‘‘retail method.”

A special method based on cost, LIFO, is allowable only if you
file an application on Form 970 with your return for the first year
used. The requirements for adopting and using the LIFO method
are set forth on Form 970, Thereafter, you must attach a separate
schedule showing: (a) a summary of all inventories; (b) with respect
to inventories computed under the LIFO method, the computation of
quantities and cost by acquisition levels.

OTHER BUSINESS DEDUCTIONS

Line 11—Salaries and Wages.—Enter all salaries and wages
not included as *“'Cost of Labor’’ in “'Cost of Goods Sold.”” Do not
deduct any salary or wages for .your own services or services of
others not performed in connection with your business.

Line 12—Rent on Business Property.—Rents paid or accrued
on business property in which you have no equity are deductible.
Do not include rent for a building, or any part, which you occupy
solely for residential purposes.

Line 13—Interest on Business Indebtedness.—Interest on
business indebtedness to others is deductible. Do not include
interest to yourself on capital invested in or advanced to the business.

Line 14—Taxes on Business and Business Property.—Include
taxes paid or accrued on business property or incurred in carrying
on your business. Federal import duties and Federal excise and
stamp taxes are deductible if paid or incurred in carrying on a
trade or business. Do not include taxes assessed against local
benefits of a kind tending to increase the value of the property
assessed, as for paving, sewers, front foot benefits, etc.

Line 15—Liosses of Business Property.—You may deduct losses
of business property by fire, storm, or other casualty, or theft, not
compensated by insurance or otherwise and not made good by
repairs claimed as a deduction. Attach a statement showing a
description of the property, date acquired, cost, subsequent improve-
ments, depreciation allowable since acquisition, insurance,
salvage value, and deductible loss.

Line 16—Bad Debts Arising From Sales or Services.—Include
debts, or portions thereof, arising from sales or professional services
that have been included in income, which have keen definitely
ascertained to be worthless; or such reasonable amount as has
been added within the taxable year to a reserve for bad debts. A
debt which is deducted as bad and which reduces your tax must,
if subsequently collected, be returned as incom‘ for the year in
which collected.

Line 17—Depreciation and Obsolescence.—~You may deduct
a reasonable allowance for exhaustion, wear and tear, and
obsolescence of property used in the trade or business. For
additional information regarding depreciation, especially on new
property acquired or constructed after December 31, 1953, see
depreciation section in the instructions for Form 1040.

1f a deduction is claimed on account of depreciation, fill in Sched-
ule C-1. In case obsolescence is included, state separately amount
claimed and basis upon which it is computed. The value or cost
of land must not be included in this schedule, and where land and
buildings were purchased for a lump sum, the cost of the building
subject to depreciation must be established. The adjusted prop-
erty accounts and the accumulated depreciation shown in the
schedule should be reconciled with those accounts as reflected on
your books.

Line 18—Repairs.—You may deduct the cost of incidental
repairs, including labor, supplies, and other items, which do not
add to the value or appreciably prolong the life of the property.
Expenditures for new buildings, machinery, and equipment, or for
permanent improvements or betterments which increase the value
of the property are chargeable to capital accounts. Expenditures
for restoring or replacing property are not deductible, since such
expenditures are chargeable to capital accounts or to depreciation
reserve depending on how depreciation is charged on your books.

Line 19—Depletion of Mines, Oil and Gas Wells, Timber,
Etc.—If a deduction is claimed on account of depletion, procure
from your District Director Form M (mines and other natural deposits),
Form O (oil and gas), or Form T (timber), fill in and file with
return. If complete valuation data have been filed with question-
naire in previous years, then file with your return information
necessary to bring depletion schedule up to date, setting forth in
full a statement of all transactions bearing on deductions from or
additions to value of physical assets during the taxable year with
explanation of how depletion deduction for the taxable year has
been determined. (See sections 615 and 616 of the Internal Rev-
enue Code of 1954 for election to capitalize or deduct expendi-
tures for exploration and development of mineral properties.)

Line 20—Amortization.—If you elect the deduction with respect
to the amortization of the adjusted basis of (a) any emergency
facility with respect to which the Government has issued a certificate
of necessity, or (b) a grain storage facility, a statement of the perti-
nent facts should be filed with your return. (See sections 168
and 169 of the Internal Revenue Code of 1954.)

For the election to amortize research or experimental expenditures
not subject to depreciation or depletion, see section 174 of the Code.

Line 21—Other Business Expenses.—Include all ordinary
and necessary business expenses for which no space is pfovided
in the schedule. Any deduction claimed should be explained
in Schedule C2. Do not include cost of business equipment or
furniture, expenditures for replacements, or for permanent improve-
ments to property, or personal living and family expenses.

Soil and Water Conservation Expenditures.—Taxpayers
engaged in the business of farming may under certain conditions
include expense amounts paid for soil and water conservation. For
more detailed instructions, see the additional income tax instructions
for Schedule F (Form 1040).

Net Operating Loss Deduction.—Any net operating loss
deduction should be applied as an adjustment of the amount shown
on line 11, page 1, Form 1040. See instructions for Form 1040 and
attach statement. 16—71001-1




FACSIMILES OF TAX RETURNS FOR 1956

U. 8. Treasury Department—Interncl Revenue Service
“wormioy | PROFIT (OR LOSS) FROM BUSINESS OR PROFESSION | 1955
(For Computation of Seli-Employment Tax, see Page 3)
Attach this schedule to your Income Tax Return, Form 1040 — Partnerships, Joint Ventures, Etc. Must File On Form 1065

For Calendar Year 1955, or other taxable year beginning , 1955, and ending , 195
Owner’'s Name and Address

Item (ses instructions—page 2)
&. Principal business activity: ______

) (Retail trade, wholesale trade, lawyer, etc.) (Principal product or -ervivce)

B. Business name

C. Business address:

(Street and number or rural route) (City, town, post office) (County) (State)
L MORTW—H you had more than one business, a separate page 1 of Schedule C must be completed for each business.

Line (see instructions—page 2)
1. Total receipts $_... ... , less allowances, rebates, and returns $..._.____.._.____....___.........[$

2. Inventory at beginning of year ................oiiii i L S
3. Merchandise purchased $ , less any items withdrawn from

business for personal use $_______.____..__._____...... N S
4. Cost of labor (do not include salary paid to yoursel). .. .........oooveoeeeie
8. Material and supplies. .. ......ovvvnivnniinniianeneininiinnii
8. Other costs (explain in Schedule C-2) ................oooiriiiii,
1. Totalof lines 2 through 6. ........ ..ottt e S
8. Inventory atend of year ..........oiiuniii

OTHER BUSINESS DEDUCTIONS
11. Salaries and wages not included on line 4 (do not include any paid to yourself). . [$-ooooeeo ...
12. Rent on business property. ............covoveviniinnieeieo e
13. Interest on business indebtedness. . ..................cooiiiiiiiiiie e
14. Taxes on business and business Property. ............coeveeeeaninenininnnn..
18. Losses of business property (attach statement)
16. Bad debts arising from sales or services. . ..........vouit i
17. Depreciation and obsolescence (explain in Schedule C-1) ............ ..o oo,
18. Repairs (explain in Schedule C-2) .................cooov oo e
19. Depletion of mines, oil and gas wells, timber, etc. (attach schedule)............ [ .
20. Amortization of emergency and grain storage facilities (attach statement). ... ... [ .
21. Other business expenses (explain in Schedule C-2)............0oovvurrnnn..

22. Total of lines 11 through 21.... ... ... i i
23, Net profit (or loss) (line 10 less line 22). Also enter on line 24, page 3 of this schedule, and on line 8,
PAge L, FOrm 1040 ..ottt $

Schedule C-1. EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED ON LINE 17

Kind of property (if bulldings, state material 2. Date 3. Costor 4. Depreciation al- 5. Method of com- 6. Rate (%) 7. Depreciation
of 'h:::.'.?::;ﬂfm.bﬁ';%%:x;'d and acquired other basis '°"f: ;%L:'m;b"’) puting depreciation or life (years) for this year

$ $ $

Schedule C-2. EXPLANATION OF LINES 6§, 18, AND 21

Line No. Explanation Amount Line No. Explanation Amount

16—71901-1
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FACSIMILES OF TAX RETURNS FOR 1955

TAX TABLE FOR CALENDAR YEAR 1955
FOR PERSONS WITH INCOMES UNDER $5,000 NOT COMPUTING TAX ON PAGE 2 OF FORM 1040
Read down the shaded columns helow until you find the line covering the adjusted gross income you entered on line 19, page 1, Form 1040.  Then read across to the appropriate
column headed by the number corresponding to the number of exemptions claimed on line 4, page 1.

Enter the tax you find there on line 12, page 1.

li!i'eulula,l ;ggg"{f m ’:ﬂ?{:‘gﬁ ';':l""i'r’,‘:' z'p‘:"gee"“'f‘iig“_s Iilnfeh}tla,' ;:zg“;? o And the number of exemptions claimed on fine 4, page 1,is—
l And you are— And you are— And you are—
Single Single 9% | Single *
An un- Anun-+ A An un- : 0
At least | But less 1 2 3 :m% At least | But loss | maned: martied | marnied | married  married | marricd mZV:‘i';q marArie 4 8 6 1 :mr:
S than €35t 4 “thap | person | head of | person | head of | couple | person }head of i couple
filing 1a house-§ filing :a house-! filin filing 1a house-! filin
sepa- { hold | sepa- i hold ¢ jointly | sepa- ! hold ! jointly
rately rately rately
Your tax is— Your tax is— .
$0 $675 $0 30 | $0 | 30 (|32, 325 |$2, 350 [$301 3301 |$181 :$181 :$181 | $61 : $61 i $61 | - 80 $0-f 30 | $0 $0
675 700 4 0 0| 0 235023753051 305] 185 185 : 185 65 65 65 0 0 0 0 0
700 725 8 0 0 0| 2375 | 2,400 | 310 { 310 | 190 { 190 | 190 70 70 70 0 0 .0 0 0
725 750 13 0 0 01} 2,400 | 2,425 '314 § 314 | 194 | 194 | 194 74 74 74 0 0 0 0 0
750 775 17 0 0 01| 2,425 | 2,450 | 319 § 319 199 ¢ 199 | 199 79 79 79 0 0 0 0 0
775 800 22 0 0 01 2,450 | 2,475 | 323 { 323 | 203 { 203 | 203 83 83 83 0 0 0 0 0
800 825 26 0 0 04 2,475 | 2,500 ; 328 } 328 | 208 i 208 i 208 88 88 88 0 0 0 0 0
825 850 31 0 0 01} 2,500 | 2,525 | 332 | 332 | 212 | 212 : 212 92 92 92 0 0 0 0 0
850 875 35 0 0 0i 2,525 | 2,550 | 337 { 337 | 217 : 217 : 217 97 97 4 97 0 0 0 0 0
875 900 40 0 0| 0 2,550 ] 2,575 341 { 341 | 221 } 221 | 221 | 101 } 101 | 101 0 0 of O 0
900 925 44 0 0 0| 2575 | 2,600} 346 | 346 | 226 i 226 } 226 | 106 | 106 ; 106 0 0 0 0 0
925 950 49 0 0 01 2,600 2625|350 350 230 : 230 ¢ 230-{ 110 | 110 : 110 0 0 0 0 0
950 975 53 0 0] 0] 2,625 | 2,650 355 355{ 235! 235 235] 115! 115 { 115 0 0 0 0 0
975 | 1, 000 58 0 0 0 2,650 | 2,675 359 359 | 239 ¢ 239 { 239 | 119 | 119 | 119 0 0_ 0 0 0
1,000 | 1,025 62 0 0 0126752700 364 { 364 | 244 | 244 : 244 | 124 | 124 | 124 4 0 0 0 0
1,025 | 1, 050 67 0 0 01} 270027251368} 368]| 248 i 248 | 248 | 128 { 128 | 128 8 0 0 0 0
1,050 | 1,075 71 0 0 0 2725 2750|373 373|253 253} 253 | 133 { 133 } 133 13 0 0 0 0
1,075 | 1,100 76 0 0 0 2,750 | 2,775 | 877 i 877 | 257 { 257 { 257 | 137 | 137 { 137 17 0 0 0 0
1,100 |"1,125 80 0 0 02775 | 2,800 | 382} 382 } 262 | 262 | 262 | 142 | 142 | 142 22 0 0 0 0
1,125 | 1, 150 85 0 0 01| 28002825 386 1 386 | 266 ! 266 | 266 | 146 ; 146 | 146 26 0 0 0 0
1,150 | 1,175 89 0 0 0 2,825 2,850) 3911391271271 271 ] 151} 151 ¢ 151 31 0 0 0 0
1,175 | 1,200 94 0 0 0 2,850 | 2,8751395: 395 275! 275 1 275 | 155 | 155 ; 155 35 0 0 0 0
1,200 | 1,225 98 0 0 01| 2,875 ] 2,900 ] 400 | 400 | 280 { 280 280 | 160 i 160 { 160 40 0 0 0 0
1,225 | 1,250 | 103 0 0 01 2900 | 2925]405 ! 404 | 284 | 284 1 284 | 164 ; 164 | 164 44 0 0 0 0
1,250 | 1,275 | 107 0 0 0 2925 | 2,950 | 410 { 409 | 289 : 289 ! 289 | 169 ; 169 | 169 49 0 0 0 0
1,275 { 1,300 | 112 0 0 0] 2,950 | 2,975 | 415§ 414 | 293 | 293 ; 293 | 173 173 ¢ 173 53 0 0 0 0
1,300 | 1,325 | 116 0 0 0 2,975 | 3,000] 420 | 419 | 298 ; 298 ; 208 { 178 | 178 | 178 58 0 0] 0 0
1,325 | 1,350 | 121 1 0 0/ 3,000 3,050] 427 | 426 | 305 { 305 { 305 ] 185 i 185 | 185 65 0 0 0 0
1,350 | 1,375 }§ 125 5 0 01} 3,050 | 3,100 | 437 { 435 | 314§ 314 } 314 | 194 | 194 | 194 74 0 0 0 0
1,375 | 1,400 | 130 10 0 0} 3,100 | 3,150 | 447 { 445 | 323 | 323 { 323 | 203 | 203 i 203 83 0 0f O 0
1,400 | 1,425 | 134 | 14| 0| 0 3,150 | 3,200 | 457 | 454 | 332 1332 {332 | 212212} 212| 92| oO| O| O O
1,425 | 1,450 | 139 19 0 0 3,200 | 3,250 | 467 i 464 | 341 { 341 i 341 | 221 ; 221 | 221 | 101 0 0 0 0
1,450 | 1,475 | 143 | 23 0 0 3250 3,300 ] 476 | 473 | 350 { 350 | 350 | 230 { 230 ! 230 | 110 0. 0 0 0
1,475 | 1,500 | 148 28 0 0] 3,300 | 3,350 | 486 | 482 | 359 { 359 i 350 | 239 { 239 ; 239 | 119 0 0 0 0
1,500 | 1,525 | 152 32 0 0 3,350 | 3,400 | 496 { 492 | 368 { 368 | 368 | 248 i 248 ; 248 | 128 8] 0 0 0
1,525 1 1,550 | 157 37 0 0| 3,400 | 3,450 | 506 ! 501 | 877 { 877 { 377 | 257 i 257 | 257 | 137 17 0 0 0
1,550 | 1,575 | 161 41 0 0 3,450 | 3,500 | 516 { 511 | 386 ! 386 i 386 | 266 ; 266 ; 266 | 146 26 0 0 0
1,575 | 1,600 | 166 46 0 01 3,500 | 3,550)| 5261 520 | 395 395} 395 | 275 | 275 | 275 | 155 35 0 0 0
1,600 | 1,625 | 170 50 0 0 3,550 | 3,600 | 536 | 530 | 404 | 404 ! 404 | 284 | 284 | 284 | 164 44 0 0 0
1,625 1 1,650 | 175 55 0 0 3,600 | 3,650 | 546 : 539 | 414 | 213 ; 413 | 293 { 293 | 203 | 173 53 0 0 0
1,650 | 1,675 | 179 59.1 O 0 3,650 | 3,700 | 556 i 549 | 424 | 423 } 422 | 302 { 302 ; 302 | 182 62 0 0 0
1,675 | 1,700 | 184 64 0 0f 3,700 | 3,750 | 566 ! 558 | 434 | 432 } 431 | 311 : 311 { 311 | 191 71 0 0 0
1,700 | 1,725 | 188 68 0 01/ 3,750 | 3,800 | 575 { 567 | 443 | 441 } 440 | 320 ! 320 i 320'| 200 80 0 0 0
1,725 | 1,750 | 193 73 0 0l 3,800 | 3,850 | 585 { 577 | 453 | 451 | 449 | 329 } 329 ; 329 | 209 89 0 0 0
1,750 | 1,775 | 197 77 0 0|l 3,850 | 3,900 | 595 { 586 | 463 | 460 i 458 | 338 { 338 | 338 | 218 98 0 0 0
1,775 | 1,800 | 202 82 0 014 3,900 | 3,950 | 605} 596 | 473 i 470 { 467 | 347 | 347 } 347 | 227 ) 107 0 0 0
1,800 | 1,825 | 206 86 0 0 3,950 | 4,000 ] 615 i 605 | 483 | 479 i 476 | 356 i 356 ; 356 | 236 | 116 0 0 0
1,825 | 1,850 | 211 91 0 0| 4,000 | 4,050 | 625} 615 | 493 | 489 :'485 | 365 | 365 i 365 | 245 | 125 5 0 0
1,850 | 1,875 | 215 95 0] 0] 4,050 | 4,100 | 635 { 624 | 503 { 498 | 494 | 374 : 374 | 374 | 2564 | 134 14 0 0
1,875 | 1,900 | 220 | 100 0 Ol 4,100 | 4,150 | 645 : 634 | 513 | 508 : 503 | 383 | 383 | 383 | 263 | 143 23 0 0
1,900 | 1,925 | 224 | 104 0 0| 4,150 | 4,200 | 655 ; 643 | 523 | 517 | 512 | 392 ! 392 ; 392 | 272 | 152 32 0 0
1,925 | 1,950 | 229 [ 109 O 0|l 4,200 4,250 § 665 ! 653 | 533 ! 527 ; 521 | 401 i 401 ; 401 | 281 | 161 41} O 0
1,950 | 1,975 | 233 | 113 0 0|l 4,250 | 4,300 ] 674" 662 | 542 | 536 | 530 | 410 | 410 | 410 | 290 | 170 50 0 0
1,975 | 2,000 | 238 | 118 0 01l 4,300 | 4,350 | 684 | 671 | 552 | 545 ! 539 | 420 ! 419 ; 419 | 299 | 179 59 0 0
2,000 | 2,025 | 242 | 122 2 0 4,350 | 4,400 | 694 | 681 | 562 | 555 i 548 | 430 i 429 : 428 { 308 | 188 | 68 0 0
2,025 | 2,050 | 247 | 127 7 Oll 4,400 | 4,450 | 704 { 690 | 572 | 564 | 557 | 440 | 438 } 437 | 317 | 197 77 0 0
2,050 | 2,075 | 251 | 131 | 11 0| 4,450 | 4,500 | 714 | 700 | 582 : 574 : 566 | 450 | 448 | 446 | 326 | 206 86 0 0
2,075 | 2,100 | 256 | 136 | 16 0f 4,500 | 4,550 | 724} 709 | 592 ; 583 i 575 | 460 | 457 .: 455 ] 335 | 215 95 0 0
2,100 | 2,125 | 260 | 140 | 20 0} 4,550 | 4,600 | 734 { 719 | 602 | 593 | 584 | 470 : 467 | 464 | 344 | 224 | 104 0 0
2,125 | 2,150 | 265 | 145 | 25 0] 4,600 | 4,650 | 744 i 728 | 612 | 602 { 593 | 480 { 476 : 473 | 353 | 233 | 113 0 0
2,150 | 2,175 | 269 | 149 | 29 0] 4,650 | 4,700 | 754 | 738 | 622 ! 612 | 602 | 490 | 486 ; 482 | 362 | 242 | 122 2 0
2,175 |1 2,200 | 274 | 154 | 34 Oll 4,700 | 4,750 | 764 | 747 | 632 ; 621 } 611 | 500 { 495 { 491 | 371 | 251 | 131 | 1t 0
2,200 | 2,225 | 278 | 158 | 38 0] 4,750 | 4,800 | 773 { 756 | 641 | 630 } 620 {1 509 ; 504 { 500 [ 380 | 260 | 140 | 20 0
2,225 | 2,250 | 283 | 163 | 43 01| 4,800 | 4,850 | 783 ; 766 | 651 | 640 : 620 | 519 : 514 | 509 | 389 | 269 | 149 | 29 0
2,250 | 2,275 | 287 | 167 | 47| Ol 4,850 | 4,900 | 793 ; 775 | 661 | 649 | 638 | 529 i 523 { 518 | 398 | 278 | 158 | 38 0
2,275 {1 2,300 | 292 | 172 | 52 0 4,900 | 4,950 | 803 } 785 | 671 { 659 | 647 | 539 | 533 | 527 | 407 | 287 | 167 | 47 0
2,300 | 2,325 | 296 | 176 | 56 01 4,950 | 5,000 ] 813 | 794 | 681 | 668 { 656 | 549 | 542 | 536 | 416 | 296 | 176 |-56 0
1 6 % This column may also be used by a widow or widower who meets certain qualifications which are explained on page 14 of these instructions.

U. 8. GOYERNNENT PRINTING OFFICE
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FACSIMILES OF TAX RETURNS FOR 1956 n

Credits Against Tax

Credit For Foreign Taxes.—If you claim credit for such taxes,
you should submit with your return Form 1116 which con-
tains a.schedule for the computation of .the credit with
appropriate instructions. This form may be obtained from
your Internal Revenue Service office.

Credit For Partially Tax-Exempt Interest—If you itemize your
deductions, you may deduct on line 8(b), page 2, a credit
for partially tax-exempt interest. This credit is 3 percent
of the partially tax-exempt interest included in gross
income. See instructions on page 6 for the type of
securities for which a credit is allowed. The credit may
not exceed the lesser of (a) 3 percent of taxable income
(line 5, page 2, Form 1040, or line 18, separate Schedule D,
whichever is applicable) for taxable year or (b) the amount
of tax less the credit for taxes paid to foreign countries and
possessions of U. S. and the credit for dividends received.

Credit For Dividends Received—The law provides a credit
against tax for dividends received from domestic corpora-
tions. This credit is equal to 4 percent of dividends in
excess of those which you may exclude from your gross in-
come (see page 6). The credit may not exceed the lesser of:

(a) the total income tax reduced by the foreign tax
credit; or

(b) 4 percent of the taxable income.

Schedule J has been provided to compute the dividend
credit. The credit does not apply to a nonresident alien
who is not engaged in trade or busihess in'the United
States and whose gross income from sources within the
United States is not more than $15,400.

Credit For Retirement Income.—You may qualify for a retire-
ment income credit if you received earned income in excess
of $600 in each of any 10 calendar years—not necessarily
consecutive—before the beginning of your taxable year.

The term “earned income” means wages, salaries, or pro-
fessional fees, and other amounts received as compensation
for personal services actually rendered. It does not include
any amount received as an annuity or pension. If you
were engaged in a trade or business in which both personal
services and capital were material income-producing fac-
tors a reasonable allowance as compensation for the per-
sonal services rendered by you, not in excess of 30 percent
of your share of the net profits of such trade or business,
shall be considered as earned income.

If you qualify, you are entitled to a credit for retirement
income you are now receiving. If your deceased husband
(or wife) would qualify for this credit, if living, you may
claim the credit even though you did not meet the earnings
test. If a husband and wife both qualify and each has
retirement income, each one is entitled to the credit.

Retirement income for the purpose of the eredit means—

(a) In the case of an individual who is 65 years of age or
over before the close of his taxable year, income from pen~
sions, annuities, interest, rents, and dividends, which are
included in gross income in your return. (Gross income
from rents for this purpose means gross receipts from rents
without reduction for depreciation or any other expenses.
Royalties are not considered rents for this computation.)

(b) In the case of an individual ‘who is not 65 years of
age before the close of his taxable year, only that income
received from pensions or annuities under a public retire-
ment system (one established by the Federal Government,
a State, county, city, etc.) which is included in gross income
in your return.

For purposes of this computation the amount of the
retirement income credit shall not exceed the amount of
$1,200 reduced by:

(2) any amount received and excluded from gross
income as a pension or annuity under the Social Security Act
and Railroad Retirement Acts and by tax-exempt pensions
or annuities. This reduction does not include that part of
a pension or annuity which is excluded from gross income
because it represents, in effect, a return of capital or tax-free
proceeds of a like nature. Moreover, this reduction does
not inclucle amounts excluded from gross income which are
received as compensation for injuries or sickness or under
accident or health plans; and

(b) in the case of any individual who is not 75 before the
close of the taxable year, any amount of earned income in
excess of $900 received in the taxable year.

Example: Assume that a qualified individual, who is
married and over 65 but not 75, has the following items
of income for 1955:

Dividend ircome after exclusion......................... $700
Pension urder the Railroad Retirement Act (entirely ex-
cludable ‘rom gross income)...................... ..., 500

Disability payments under a workmen’s compensation act
(entirely :xcludable from gross income)

Rental inccme (Gross). ........ovvvuvnnnn.n

Earned at 5dd jobs.........0cvitviineinneennasns

The credit is computed as follows:
Retirement income includes—

Dividend income. ...........civevinnnnn. Ceresasanes $700
Rental income. . ....... N Chetraesensseneranas 600
Total retirement income. . ....... Cesesaserenneeens $1, 300
But the retirement income is limited to..,..... terreraeens $1, 200
Less:
Railroad retirement pension.................... $500
Earned income in excess of $900 ($1,200—$900)... 300 3800
Base for computation of credit. ....ovoiviiernn,a.. .. $400
Retirement income credit 20 percent of $400........ $80

Credit For Tax Withheld—On line 5, page 1, itemize the
taxes withheld, and repcit the total ~mount on line 17(a),
page 1. If you have lost any- Withholding Statement, ask
your employer for a copy. If you cannot furnish With-
holding Statements for all taxes withheld from you, attach
an explanation.

Credit For F. I. C. A. Tax.—If more than $84 of F. 1. C. A.
(Social Security) employee tax was withheld during 1955
because you received wages from more than one employer, the excess
should be claimed as a credit against income tax. Enter
any exces; of F. I. C. A. tax withheld over $84 in the
“Income Tax Withheld” column of line 5, page 1, and
write “F. [. C, A. tax” in the “Where Employed” column.
If a joint return, compute the credit separately.

Credit For Estimated Tax Payments—If you paid any esti-
mated tax on a Declaration of Estimated Tax (Form
1040-ES) for 1955, report the total of such payments on
line 17(b) on page 1. If on your 1954 return you had an
overpayment which you chose to apply on your 1955 tax,
include this on line 17(b).

Balance Of Tax Or Refund—After figuring your tax either
from the Tax Table or from the computation on page 2,
enter the amount on'line 12, page 1. Enter on line 15 the
amount of your self-employment tax shown on line 34, sepa-
rate Scheclule C, or line 19, separate Schedule F, Show on
line 18 any balance you owe, or on line 19 the amount of
any overpayment due you, .after taking credit for the
amounts entered on line 17,

In order to facilitate the processing of collections and
refunds, balances due of less than $1.00 need not be remit-
ted, and overpayments of less than $1.00 will be refunded
only upon application to your District Director.

15
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Determining Your Tax.~—(7) By Using the Tax Table.
To relieve the average taxpayer from computing the-
tax, the law provides a table which shows the correct
tax for any income up to $5,000. This table (on
page 16) is based.on the same rates used when you
itemize your deductions. If your actual deductions
are larger than 10 percent of your income, you should
itemize them and ‘compute the tax on page 2 of the
Form 1040. :

(2) By Computing Your Tax. To figure your tax on
the amount on line 5, page 2 of Form 1040, use the
appropriate tax rate schedule below.

Schedule I applies to (1) single taxpayers who do
not qualify for the special rates for “Head of House-
hold” or for “Widow or Widower,” and (2) married
taxpayers filing separate returns.

Schedule IT applies to married taxpayers filing joint
returns, and to widows or widowers who qualify for the
special rates. It provides the split-income benefits.:

Schedule TII applies to unmarried (or legally sepa-
rated) taxpayers who qualify as “Head of Household.”
Widows and Widowers.—Under certain conditions .a
taxpayer whose husband or wife has died during

HOW TO FIGURE YOUR TAX

either of his two preceding taxable years may compute
his tax by including only his income, exemptions, and
deductions, but otherwise computing the tax as if a
joint return had been filed. Use TaxRate Schedule I1.

The conditions are that the taxpayer must not have.

remarried, and must (¢) maintain as his home a
household which is the principal place of abode of his
child or stepchild for whom he is entitled to a deduc-
tion for an exemption and (4) have been entitled to
file a joint return with his wife (or husband) in the
year of death. ,

Unmarried Persons—Head of Household —The law pro-
vides a special tax rate for any individual who qualifies
as a “Head of Household.”, Only the following per-
sons may qualify: (a) unmarried (or legally separated)
at the end of the taxable year, or (b) married to a
nonresident alien at any time during the taxable year.
In addition, you must have furnished qver half the
cost of maintaining as your home a household which

during the entire year, except for temporary absence, .

was occupied as the principal place of abode and: as
a member of such household by (a) any related per-
son (see those listed under 5, page 4) for whom

1955 Tax Rate Schedules

you are entitled to a deduction for an. exemption,
unless the deduction arises from a multiple support
agreement or (b) your unmarried child, grandchild,
orstepchild, even though such child is not a dependent.

You also qualify if you pay more than one-half
the cost of maintaining a household (not necessarily
your home) which is the principal place of abode
of your father or mother and either qualifies as your
dependent.

The cost of maintaining a household includes such
items as rent, insurance, repairs, utilities (gas, tele-
phone, etc.) and cost_of food. Do not include the
value of personal services performed by you or other
members of the household.

The above expenditures are to be considered only
for determining whether you are entitled to the use of
the head of household tax rate. Do not claim them
as deductions on your return unless they are other-
wise allowable.

If you are a widow or widower qualifying for the
special tax rates as described above, as well as a head
of household, it will be to your advantage to compute
your tax by using Schedule II.

I. (A) SINGLE TAXPAYERS WHO DO NOT QUALIFY
FOR RATES IN TABLES 11 AND III, AND (B) MAR-
RIED PERSONS FILING SEPARATE RETURNS

If the amount on line 5 is: Enter on line 6:

Not over $2,000. ............. 20%, of the'amount on line 5.

Oger— .But not over— - of excess over—

$2,000 — $400, plus 229 —  $2,000

$4,000 — $840, plus 26% — $4,000
$6,000 — $1,360, plus 30% — $6,000
$8,000 — $1,960, plus 34%  — $8,000
$10,000 — $2,640, plus 38%  — $10,000-
$12,000 — $3,400, plus 43% — $12,000
$14,000 — $4,260, plus 47%  — $14,000
$16,000 — $5,200, plus 509, — $16,000
$18,000 ~— $6,200, plus 53%  — $18,000
$20,000 — $7,260, plus 56%  — $20,000
$22,000 — $8,380, plus 59%  — $22,000
$26,000 — . $10,740, plus 62% — $26,000
$32,000 — $14,460, plus 65% — $32,000
$38,000 — $18,360 plus69% — $38,000
$44,000 — "$22,500, plus 72% — $44,000
$50,000 — $26,820, plus 75% — $50,000
$60,000 — $34,320, plus 78 —  $60,000
$70,000 — $42,120, plus 81% — $70,000
$80,000 — $50,220, plus 849, — $80,000
$90,000 — $58,620, plus 87% — $%0,000
$100,000 — $150,000........$67,320, plus 89% — $100,000
$150,000 — $200,000....... $111,820, plus 90% .— $150,000
$200,000. ...... veerareeeiea.. $156,820, plus 919, — $200,000

II. (A) MARRIED TAXPAYERS FILING JOINT RE-
TURNS, AND (B) CERTAIN WIDOWS AND
"WIDOWERS. . (SEE ABOVE) .

If the amount on line 5 is: Enter on line 6: - )

Not over $4,000............ .. 20% of the amount on line 5.

Over— But not over— of excess over—

$4,000 — $8,000......... $800, plus 22% —  $4,000

$8,000 — $12,000........ $1,680, plus 26% $8,000

$12,000 — $16,000........ $2,720, plus 30‘73 — $12,000
$16,000 — $20,000...-.... $3,920, plus 34%  — $16,000
$20,000 — $24,000........ $5,280, plus 38%,  — $20,000
$24,000 — $28,000........ $6,800, plus 43%  — $24,000
$28,000 — $32,000........ $8,520, plus 47%  — $28,000
$32,000 — $36,000........ $10,400, plus 50% — $32,000
$36,000 — $40,000........ $12,400, plus 53% — " $36,000
$40,000 — $44,000........ $14,520, plus 56% -~ -$40,000
$44,000 — $52,000........ $16,760, plus 59% — $44,000
$52,000 — $64,000........ -$21,480, plus 62% — $52,000.
$64,000 — $76,000 .... $28,920, plus 65% — $64,000
$76,000 — $88,000........ $36,720, plus 69% — $76,000
$88,000 — $100,000....... $45,000, plus 72% — $88,000
$100,000 —  $120,000 . $53,640, plus 75% — $100,000
$120,000 — $140,000....... $68,640, plus 789, — $120,000
$140,000 — $160,000....... $84,240, plus 819, — $140,000
$160,000 — $180,000 . $100,440, plus 849, — $160,000
$180,000 — $200,000...:... $117,240, plus 879, — $180,000
$200,000 — $300,000 . $134,640, plus 899, — $200,000
$300,000 — $400,000....... $223,640, plus 90% — $300,000
$400,000. .. ...oiiiiiiinn.. $313,640, plus 91%, — $400,000

III. UNMARRIED (OR LEGALLY SEPARATED) TAX-
PAYERS WHO QUALIFY AS HEAD OF HOUSE-
~ HOLD
If the amount on line 5 is: Enter on line 6: )
Not over $2,000. . ............ 20%, of the amount on line 5.
Over— But not oger— of excess over—
$2,000 — $4,000.......... $400, plus 21_% ~—  $2,000
$4,000 — $6,000.......... $820, plus 24%, $4,000
$6,000 — $8,000.......... $1,300, plus 26%, —  $6,000
$8,000 — §$10,000......... $1,820, plus 30% — §$8,000
$10,000 — $12,000......... $2,420, plus 329, — $10,000
$12,000 — $14,000......... $3,060, plus 36%, — $12,000
$14,000 — $16,000......... $3,780, plus 39%, —. $14,000
$16,000 — $18,000......... $4,560, plus 2% — $16,000
$18,000 — $20,000..... .. $5,400, plus 43%, — $18,000
$20,000 — $22,000... $6,260, plus 47%, — $20,000
$22,000 — $24,000......... $7,200, plus 49%, — $22,000 |
$24,000 — $28,000...... ... $8,180, plus 52%, — $24,000
$28,000 — $32,000...... ... $10,260, plus 549, — $28,000
$32,000 — $38,000......... $12,420, plus 58%, — $32,000
$38,000 — $44,000......... $15,900, plus 62%, — $38,000
$44,000 — $50,000......... $19,620, plus 66%, — $44,000
$50,000 — . $60,000......... $23,580, plus 68%, — $50,000
$60,000 — $70,000......... $30,380, plus 71% — $60,000
'$70,000 — $80,000......... $37,480, plus 74% — $70,000
$80,000 — $90,000......... $44,880, plus 76%, -— $80,000
$90,000 — $100,000.. .. ... $52,480, plus 80% — $90,000
$100,000 — $150,000........ $60,480, plus 83%, — $100,000
$150,000 — $200,000. ... .... $101,980, plus 87%, — $150,000
$200,000 —. $300,000 ....... $145,480, plus 909, — $200,000
$300,000. ... cihiiiieeii e $235,480, plus 91%, — $300,000
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Expenses For the Care of Children and Certain
Other Dependents

Generally, there is allowed a deduction not to exceed a
total of $600 for expenses paid by a woman or a widower
(including men who are divorced or legally separated
under a decree and who have not remarried) for the care of
one or more dependents if such care is to enable the tax-
payer to be gainfully employed or actively to seek gain-
ful employment. For this purpose, the term “dependent”
is limited to the following persons for whom the taxpayer
is entitled to a deduction for an exemption:

(a) a child or stepchild of the taxpayer who is under
12 years of age; or

(b) a person who is physically or mentally incapable of
caring for himself, regardless of age.

The deduction is not allowable to the extent the payments
are made to an individual whom the taxpayer claims as a
dependent.

In the case of 2 woman who is married, the deduction is
allowed only if she files a joint return with her husband;
and the deduction is reduced by the amount (if any) by
which their combined adjusted gross income exceeds $4,500.
If the husband is incapable of self-support because mentally
or physically defective these¢ two limitations do not apply.

If the person who receives the payment performs duties
other than dependent care, only that part of the payment
which is for the dependent’s care may be deducted.

Miscellaneous

If you itemize deductions, you can deduct several other
types of expenses under the heading “miscellaneous.”

If you work for wages or a salary, you can deduct the
ordinary and necessary expenses which you incur for your
employer’s benefit and which have not been claimed on
page 1. For example, if your job requires you to furnish
small tools, you can deduct the cost of such tools.

You CAN Deduct Cost Of:

Safety equipment

Dues to union or professional
societies

You CANNOT Deduct Cost Of:

Travel to and from work
Entertaining friends

Entertaining customers
Tools and supplies
Fees to employment agencies

Bribes and illegal payments
Educational expenses

You can deduct all ordinary and necessary expenses
connected with the production or collection of income, or
for the management or protection of property held for the
production of income.

If you are divorced or legally separated and are making
periodic payments of alimony or separate maintenance
under a court decree, you can deduct these amounts.
Periodic payments made after August 16, 1954, under either
(a) a written separation agreement entered into after that
date or (b) a decree for support entered after March 1, 1954,
are also deductible. Such payments must be included in
the wife’s income. However, you cannot deduct lump-sum
settlements, specific maintenance payments for support of
minor children, or any voluntary payments not under a
court order or a written separation agreement.

You may not deduct gambling losses in excess of gam-
bling winnings. If you are a tenant-stockholder in a co-
operative housing corporation, you can deduct your share
of its payments far interest and real-estate taxes.

Declarations of Estimated Tax

Who Must File—For many taxpayers the withholding tax
on wages is not sufficient to keep them paid up on their

income tax. The law requires every individual (including
an alien v/ho is a resident of Puerto Rico during the entire
taxable year) to file a Declaration of Estimated Tax, Form
1040-ES, and to make quarterly payments in advance of
filing the annual income tax return if:

(@) his gross income can reasonably be expected to con-
sist of wages subject to withhelding and of not more than
$100 from. other sources, and to exceed—

(1) $10,000 for a head of household or a widow or
widower entitled to the special tax rates;

(2) $5,000 for other single individuals;

(3) $5,000 for a married individual not entitled to
file a ‘oint declaration;

(4) $5,000 for a married individual entitled to file a
joint declaration, and the combined income of both

husband and wife can reasonably be expected to exceed
$10,000; OR

(b) his gross income can reasonably be expected to in-
clude more than $100 from sources other than wages and
to exceed the sum of: (1) $600 for each of his exemptions
and (2) §400.

Additional Charge for Underpayment—The following addi-
tional charge is imposed by law for underpayment of any
installmert of estimated tax: 6 percent per year for the
period of the underpayment on the difference between the
installmert payment made and 70 percent (662%4 percent
in the casz of farmers) of the installment due on the basis
of the finzl return or tax for the year.

The charge with respect to any underpayment of any
installment is mandatory and will be made unless the total
amount of all payments of estimated tax made on or before
the last date prescribed for the payment of such installment
equals or =xceeds whichever of the following is the lesser—

(a) The amount which would hav= been required to be
paid on or before such date if the estimated tax were
whichever of the following is the least—

(1) The tax shown on your return for the previous
year (if your return for such year showed a liability
for tax and covered a taxable year of 12 months), or

(2) A tax computed by using the previous year’s
income with the current year’s rates and exemptions,
or

(3) 70 percent (6624 percent in the case of farmers)
of a tax computed by projecting to the end of the year
the income received from the beginning of the year up

to the beginning of the month of the installment pay-
ment; OR

(b)) An amount equal to 90 percent of the tax computed,
at the rates applicable to the taxable year, on the basis of
the actual taxable income for the months, in the taxable
year ending before the month in which the installment is
required to be paid.

If you have an underpayment of estimated tax and
believe the additional charge should not be asserted due
to one or more of the relief provisions, attach a state-
ment to your return explaining which of the provisions
apply to you and showing any necessary computations.
IF you wich, you may obtain Form 2210 from the nearest
Internal Revenue Service office for this purpose.

The Internal Revenue Service will mail Form 1040-ES,
as far as is practical, to each person who may need it.
Anyone else required to file should obtain the form from
an Internal Revenue Service office in time to file by April
15, 1956. Farmers may postpone filing their declarations
for 1956, until January 15, 1957.
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Casualty Losses and T hefts

If you itemize deductions, you can deduct your net loss
resulting from the destruction of your property in a fire,
storm, automobile accident, shipwreck, or other losses
caused by natural forces. Damage to your car by collision
or accident can be deducted if due merely to negligent
driving but cannot be deducted if due to your willful act
or your willful negligence. You can also deduct in the
year of discovery losses due to theft, but not losses due to
mislaying or losing articles.

The amount of loss to be deducted is measured by the
fair market value of the property just before the casualty
less its fair market value immediately after the casualty (but
not more than the cost or other adjusted basis of the
property), reduced by any insurance or compensation
received. Explain in an attached statement.

If your 1955 casualty losses exceed your 1955 income, the
excess may be carried back as a “net operating loss” to
offset your income for 1953. If the loss carried back
exceeds your 1953 income, the excess may be used to
offset your 1954 income. Any remaining excess may be
carried over to the years 1956~1960, inclusive.

You CAN Deduct Losses On:

Property such as your home,
clothing, or automobile de-
stroyed or damaged by fire

Loss or damage of property by
flood, lightning, storm; explo-
sion, or freezing

Property, including cash, which
is stolen from you
You CANNOT Deduct Losses On:

Personal injury to yourself or Damage by rust or gradual ero-
another person - sion

Accidental loss by you of cash o Animals or plants damaged or
other personal property destroyed by disease

Property lost in storage or in
transit

Medical and Dental Expenses

If you itemize deductions, you can deduct, within the
limits described below, the amount you paid during the year
(not compensated by hospital, health or accident insurance)
for medical or dental expenses for yourself, your wifé, or
any dependent who received over one-half of his support
from you. List name and amount paid to each person.
If you pay medical expenses for a dependent who gets over
half of his support from you, you can deduct the payments
even though you are not entitled to a deduction for an
exemption for that dependent because he had more than
$600 of gross income.

You can deduct amounts paid for the prevention, cure,
correction, or treatment of a physical or mental defect or
illness. If you pay someone to perform both nursing and
domestic duties, you can deduct only that part of the cost
which is for nursing. -

You can deduct the cost of transportation primarily for
and essential to medical care, but you cannot deduct any
other travel expense even if it benefits your health. Meals
and lodging may not be treated as medical expense while
away from home receiving medical treatment unless they
are part of a hospital bill.

12

Figuring the Deduction.—You can deduct only those medical
and dental expenses which exceed 3 percent of your ad-
justed gross income. However in figuring these expenses,
the amount paid for medicine and drugs may be taken into
account only to the extent it excceds 1 percent of vour
adjusted gross income, line 11, page 1. There is a schedule
provided on page 2 to make this computation.

Limitations.—The deduction may not exceed $2,500 mul-
tiplied by the number of exemptions other than the
exemptions for age and blindness. In addition there is a
maximum limitation as follows:

(a) $5,000 if the taxpayer is single and not a head of
houschold or a widow or widower entitled to the special
tax rates;

(b) $5,000 if the taxpayer is married but files a separate
return; or

(c) $10,000 if the taxpayer files a joint return, or is a head
of household or a widow or widower entitled to the special
tax rates.

Special Rule For Persons 65 Or Over.—If either you or your wife
were 65 or over, the maximum limitation for amounts spent
is the same as sét out above. However, amounts deductible
for medical and dental expenses for you and your wife are
not restricted to the excess over 3 percent of your adjusted
gross income. In effect, the 3 percent.rule may be disre-
garded. But the amounts spent by you for your medicine
and drugs are still limited to the excess of 1 percent of your
adjusted gross income, and amounts spent by you for your
dependents’ medical expenses are deductible only to the
extent they exceed 3 percent of your adjusted gross income.

Spectal Rule For Decedents~—In the case of a decedent, ex-
penses for medical care may be treated as paid by the
decedent at the time incurred, if such expenses are paid
from his estate within one year after his death, and provided
they are not deducted in computing the decedent’s taxable
estate for Federal estate tax purposes. If the expenses are
allowable for estate tax purposes, but it is preferred to
deduct them for income tax purposes, there must be filed
with the Form 1040 a statement that this amount has not
been claimed in the estate tax return, and a waiver of the
right to have this amount allowed at any time for estate tax
purposes.

Any expense claimed as a deduction for the care of chil-
dren and certain other dependents should not be included
in your computation of the deduction for medical expense.

You CAN Deduct Payments To or For:

Doctors, dentists, nurses, and hos- cal or surgical appliances,
pitals braces, etc.

Drugs or medicines X-ray examinations or treatment

Transportation necessary to get Premiums on hospital or medical
medical care insurance’

Eyeglasses, artificial teeth, medi-

You CANNOT Deduct Payments For:

Funeral expenses
Cemetery plot
Illegal operations or drugs

Travel ordered or suggested by
your doctor for rest or change
Premiums on life insurance
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HOW TO CLAIM NONBUSINESS DEDUCTIONS

Contributions

_If you itemize deductions, you can deduct gifts to religious,
charitable, educational, scientific, or literary organizations,
and organizations for the prevention of cruelty to children
and animals, unless the organization is operated for personal
profit, or conducts propaganda or otherwise attempts to
influence legislation. You can deduct gifts to fraternal
organizations if they are to be used for charitable, religious,
etc., purposes. You can also deduct gifts to veterans’
organizations, or to a governmental agency which will use
the gifts for public purposes. A contribution may be made
in money or property (not services). If in property, it is
measured by the fair market value of the property at the
time of contribution.

For the contribution to be deductible, the recipient of the
contribution must have been organized or created in the
United States or its possessions, or under our law. The
law does not allow deductions for gifts to individuals, or to
other types of organizations, however worthy.

In general, the deduction for contributions may not
exceed 20 percent of your adjusted gross income.

There is a special additional deduction of up to 10 percent
for contributions made to churches, a convention or associ-
ation of churches, tax-exempt educational institutions, and
tax-exempt hospitals, which must be computed as explained
below. If all your contributions were to these churches,
schools, and hospitals, you can deduct up to 30 percent of
your adjusted gross income. To compute the deduction for
contributions you should first figure the contributions to
these special institutions to the extent of 10 percent of your
adjusted gross income and the amount in excess of 10 percent
should be added to the other contributions to which the 20
percent limitation applies. Attach a schedule showine this
computation.

While you can deduct gifts to the kind of organizations
listed below, you cannot deduct dues or other payments
to them for which you receive personal benefits. For
example, you can deduct gifts to a YMCA but not dues.

Some examples of the treatment of contributions are:
You CAN Deduct Gifts To:

Churches, including assessments

Salvation Army

Red Cross, community chests

Nonprofit schools and hospitals

Veterans’ organizations

Boy Scouts, Girl Scouts, and
other similar organizations

You CANNOT Deduct Gifts To:

Relatives, friends, other indi-
viduals

Political organizations or candi-
dates

Interest

Nonprofit  organizations  pri-
marily engaged in conducting
research or education for the
alleviation and cure of diseases
such as tuberculosis, cancer,
multiple sclerosis, muscular
dystrophy, cerebral palsy,
poliomyelitis, and diseases of
the heart, etc.

Social clubs

Labor unions

Chambers of commerce
Propaganda organizations

If you itemize deductions, you can deduct interest you
paid on your personal debts, such as bank loans or home

mortgages.

Interest paid on business debts should be re-

ported in separate Schedules C or F or Schedule G, page 3, of

Form 1040. Donotdeduct interest paid on money borrowed
to buy tax-exemptsecurities ot single-premium life insurance.
Interest paid on behalf of another person is not deductible
unless you were legally liable to pay it. In figuring the
interest paid on a mortgage on your home or on an install-
ment contract for goods for your personal use, eliminate
such iterns as carrying charges and insurance, which are
not deductible, and taxes which may be deductible but
which should be itemized separately.

The law provides a deduction for interest paid for
purchasing personal property (such as automobiles,
radios, etc.) on the installment plan where the interest
charges are not separately stated from other carrying
charges. This deduction is equal to 6 percent of the
average unpaid monthly balance under the contract.
Compute: the average unpaitmonthly balance by adding
up the unpaid balance at the beginning of each month
during the year and dividing by 12. The interest deduc-
tion mayv not exceed the portion of the total carrying
charges ztuributable to the taxable year.

You CAN Deduct Interest On:

Your personal note to a bank or
an individual

A mortgage on your home

A life insurance loan, if you pay
the interest in cash
Delinquent taxes

You CANNOT Deduct Interest On:

Indebtedn:ss of another person,
when you are not legally liable
for payment of the interest

A gambling debt or other non-
enforceale obligation

A life insurance loan, if interest
is added to the loan and you
report on the cash basis

Taxes

If you itemize deductions, you can deduct most non-
Federal taxes paid by you. You can deduct State or local
retail sales taxes if under the laws of your State they are
imposed directly upon the consumer, or if they are imposed
on the retailer (or wholesaler in case of gasoline taxes) and
the amount of the tax is separately stated by the retailer
to the consumer. In general, you cannot deduct taxes
assessed for pavements or other local improvements, includ-
ing front-foot benefits, which tend to increase the value of
your prcperty. Consult your Internal Revenue Service
office for circumstances under which local improvement
taxes may be deducted. If you paid foreign taxes you may
be entitled to a credit against your tax rather than a

deduction from income.

Do not deduct on page 2 any nonbusiness Federal taxes, or
any taxes paid in connection with a business or profession
which are deductible in Schedule G or separate Schedules

CorF.

You CAN Deduct:

Personal property taxes

Real estate taxes

State incorne taxes

State or lo:al retail sales taxes

You CANNOT Deduct:

Any Federal excise taxes on your
personal expenditures, such as
taxes or. theater admissions,
furs, jewelry, cosmetics, rail-
road tickets, telephone, etc.

Federal social security taxes

Auto license fees
State capitation or poll taxes
State gasoline taxes

Hunting licenses, dog licenses

Auto inspection fees

Water taxes

Taxes paid by you for another
person

11




92

Schedule H, page 3. This is the proper place to report
amounts received as alimony, support, prizes, recoveries
of bad debts, etc., which reduced your tax in a prior year.

Depreciation

A reasonable allowance for the exhaustion, wear and tear,
and obsolescence of property used in the trade or business
- or of property held by the taxpayer for the production of
income shall be allowed as a depreciation déduction. The
allowance does not apply to inventories or stock-in-trade nor
to land apart from the improvements or physical develop-
ment added to it.

The useful life of an asset can be measured in units of pro-
duction or machine hours (for machinery) or in miles of
operation (for automotive equipment), etc., but the ordinary
practice is to measure useful life in years. Business expe-
rience, engineering information, and other relevant factors
provide a reasonable basis for estimating the useful life of
property. The cost (or other basis) to be recovered should
be charged off over the expected useful life of the property.
For guidance, comprehensive tables of “average useful lives”
of various kinds of buildings, machines, and equipment in
many industries and businesses have been published in a
booklet called Bulletin F, which may be purchased for 30
cents from the Superintendent of Documents, Government
Printing Office, Washington 25, D. C.

(a) Straight line method—The most common method of
computing depreciation is the “straight line” method. It
allows for the recovery of cost in equal annual amounts over
the life of the property, with only salvage value remaining
at the end of its useful life. To compute the deduction, add

the cost of improvements to the cost (or other basis) of the:

asset and deduct both the estimated salvage value and the
total depreciation allowed or allowable in past years.
Divide the result by the number of years of useful life re-
maining to the asset—the quotient is the depreciation
deduction.

(b) Declining balance method —Under this method a uni-
form rate is applied each year to the remaining cost or
other basis of property (without adjustment for salvage
value) determined at the beginning of such year. For prop-
erty acquired before January 1, 1954, or used property
whenever acquired, the rate of depreciation under this
method may not exceed one and one-half times the ap-
plicable straight-line rate.

(c) Special rules for new assets acquired after December 31,
7953.—The cost or other basis of an asset acquired after
December 31, 1953, may be depreciated under methods
proper in the past; or, it may be depreciated under any of
the following methods provided (1) that the asset is tangi-
ble, (2) that it has an estimated useful life of three years
or more, and (3) that the original use of the asset com-
menced with the taxpayer and commenced after De-
cember 31, 1953, If an asset is constructed, reconstructed,
or, erected by the taxpayer, so much of the basis of the
asset ds is attributable to construction, reconstruction or
erection after December 31, 1953, may be depreciated under
methods proper in the past; or, it may be depreciated
under any of the following methods provided that the asset
meets qualifications (1) and (2) above.
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(1) Declining balance method —This method may be used
with a rate not in exeess of twice the applicable straight-
line rate.

(2) Sum of the years-digit method —Under this method an-
nual allowances for depreciation are computed by applying

changing fractions to the taxpayer’s cost or other basis of

property (reduced by estimated salvage).

The deduction for each year is computed by multiplying

the cost or other basis of the asset (reduced by estimated:

salvage value) by the number of years of useful life remain-
ing (including the year for which the deduction is computed)
and dividing the product by the sum of all the digits corre-
sponding to the years of the estimated useful life of the asset.
In the case of a 5-year life this sum would be 15 (544342
41). For thefirst year five-fifteenths of the cost reduced by
estimated salvage value would be allowable, for the second
year four-fifteenths, etc.

(3) Other methods.—A. taxpayer may use any consistent
method which does not result in accumulated allowances at
the end of any year greater than the total of the accumulated
allowances which would have resulted from the use of
the declining balance method. This limitation applies only
during the first two-thirds of the useful life of the property.

Accounting Methods and Records

Your return must be on the ‘“cash method” unless you
keep books of account. “Cash method” means that all
jitems of taxable income actually or constructively received
during the year (whether in cash or in property or services)
and only those amounts actually paid during the year for
deductible expenses are shown. Income is “constructively”
received when it is credited to your account or set aside
for you and may be drawn upon by you at any time.
Uncashed salary or dividend checks, bank interest credited
to your account, matured bond coupons, and similar items
which you can immediately turn into cash are “constru.-
tively received” even though you have not actually con-
verted them into cash.

An “accrual method”’ means that you report income when
earned, even if not received, and deduct expenses when
incurred, even if not paid within the taxable period.

The method used in keeping your records may be the
cash receipts and disbursements method, or an accrual
method, so long as income is clearly reflected. However,
in most cases you must secure consent of the Commissioner
before changing your accounting method.

Rounding Off to Whole-Dollar Amounts

If you wish, the money-items on your return or ac-
companying schedules required by such return may be
shown as whole-dollar amounts. This means that you
eliminate any amount less than 50 cents, and increase any
amount between 50 cents and 99 cents to the next higher
dollar. Your choice as to whether or fiot you round off to
whole-dollar amounts may not be changed after the due
date for filing your return.
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will be furnished by your Internal Revenue Service office
upon request. Since the refund payable to the beneficiary
is exempt from tax, this downward adjustment for the
refund feature is to avoid a duplicate exclusion.

“Expected return”—There are two methods for determining
expected return depending on the type of contract.

&c) If the contract provides for amounts to be received
for a fixed number of years, then the expected return is the
total amount of the payments to be received after the
annuity starting date.

(b) If the contract provides for amounts to be received for
the life of the annuitant, then the expected return is found
by multiplying the amount of the annual payment by the
multiple applicable to the age and sex of the annuitant as
of the annuity starting date. Special multiples are appli-
cable in the case of payments under joint and survivor an-
nuities. The multiples are set out in actuarial tables which
will be furnished by your Internal Revenue Service office
upon request.

“Payment received” is the total amount received for a year
under the contract.

Example: D purchased a life annuity on January 1, 1952,
for $15,000 which provides for annual payments of $1,200
beginning January 1, 1953. The multiple applicable in
D’s case as of January 1, 1954, is 15.0. During the year
1953, D receivgd tax-free under the existing tax laws $750
(81,200 less 39, of $15,000). The amount of each payment
which D is to exclude from his gross income beginning with
the 1954 payment is $950, determined as follows:

Annual payment.........o00000eu0ennenieenenones $1, 200
Investment in the contract. ............ <... $15,000
Less: Amount recovered tax free in prior years. 750
Investment in the contract as of 1/1/54, the annuity

starting date ‘as defined above.......... cesesneine $14, 250
Expected return ($1,200%15.0) .......ccvvvurnnnn. $18, 000

The amount to be excluded based on the formula above:

%}—g:-% % $1,200 which cquals $950
D will include in his income $250 ($1,200—$950) in the
year 1954 and each subsequent year as long as he lives.
Special Rule for Certain Types of Employees’ Annuities
There is a special rule provided for amounts received as
employees’ annuities where part of the cost is contributed
by the employer and the amount contributed by the employee
will be returned within 3 years from the date (whether or
not before January 1, 1954) of the first payment received
under the contract. If both of these conditions are met, then
all the payments received under the contract are to be ex-
cluded from gross income until the employee recovers his
cost (the amount contributed by him plus the contributions
made by the employer on which the employee was previ-
ously taxable); thertafter all amounts received under the
contract are fully taxable. This method of computing tax-
able income also applies to employeé’s beneficiary if em-
ployee died before receiving any annuity or pension payments.
Example: An employee receives $200 2 month under an
annuity. While he worked, he contributed $4,925 toward
the cost of the annuity. His employer also made contribu-
tions toward the cost of the annuity. The retired employee
would be paid $7,200 during his first 3 years, which amount
exceeds his contribution of $4,925. Therefore, he excludes
from gross income all the payments received from the
annuity until he has received $4,925. All payments
received thereafter are fully taxable.

Other Types of Annuities

Amounts Received Under Life-Insurance Policies By Reason Of
Death—In general, a lump sum payable at the death of the
insured under a life insurance policy is excludable from
the gross income of the recipient. When, however, the
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beneficiary of a life insurance contract leaves a sum on
deposit with the insurer, and receives interest on it under
an agreernent with the insurer the interest is includible in
its entirety in the beneficiary’s gross income. If the bene-
ficiary receives, through his option or otherwise, installment
payments at dates later than the insured’s death he or she
may be taxed on a part of the amount or amounts so received.

Special rules also apply in the case of joint and survivor
annuities where the first annuitant died in 1951, 1952, or
1953; where a refund feature is involved; where amounts are
received “ander an annuity, endowment, or life insurance
contract, if such amount is not received as an annuity; and
in cases which have not been otherwise explained in the
instructions. See your Internal Revenue Service office for
more detailed instructions.

Rents and Royalties

If you zre not engaged in selling real estate to customers
but receive rent from property owned or controlled by you,
or royalties from copyrights, mineral leases, and similar
rights, report the total amount received in Schedule G on
page 3 of Form 1040. If property, other than cash, was
received s rent, its fair market value should be reported.

You are entitled to various deductions which are indi-
cated in Sichedule G. In the case of buildings you can de-
duct depreciation, as explained elsewhere in these instruc-
tions.

You can also deduct all ordinary and necessary expend-
itures on the property such as taxes, interest, repairs, insur-
ance, agent’s commissions, maintenance, and similar
items. Howeéver, you cannot deduct capital investments or
improverrents but must add them to the basis of the
property ‘or the purpose of depreciation. For example, a
landlord can deduct the cost of minor repairs but not
the cost of major improvements such as a new roof or
remodelirg. , ’

Expenses, depreciation, and depletion should be listed in

total in the columns provided in Schedule G.
If You Rent Part of Your House, Etc.—If you rent out only part
of your property, you can deduct only a similar portion of
the expenses. For example, if you rent out one-half of your
home, and live in the other half, you can deduct only one-
half of the depreciation and other expenses.

Room rent and other space rentals should be reported as
business iacome in separate Schedule C if services are ren-
dered to the occupant; otherwise, report such income in
Schedule G. If you are engaged in the business of selling
real estate, you should report rentals received in separate
Schedule C.

Estates and Trusts

If you are a beneficiary of an estate or trust, report in
your personal tax return any of its income which is required
to be distributed to you or which has been paid or credited
to your account for the taxable year. The administrator,
executor, or trustee should advise you what to report.

Include in Schedule H of your return your share of such
income (whether actually received by you or not) of an
estate or trust for its taxable year which ends with or within
the year covered by your return. Subtract from your share
of such income any depreciation on estate or trust property
which is allocable to you and show the net amount (or
loss). There may be distributions (other than ordinary
income) by an estate or trust, such as capital gains, dividends,
etc., which are properly reportable in other schedules in
your return. The fiduciary should advise you of such items
requiring this special treatment.

Other Income

If you cannot find any specific place on your return to list
certain types of income, you should report such income in

9
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SpeciaL RULE FOR SALE oF RESIDENCE AT A Gamn.—If you
sold or exchanged your residence during 1955 at a gain and
within one year after (or before) the sale, you purchased
and occupied another residence, none of the gain is taxable
if the cost of the new residence equals or exceeds the ad-
justed sales price of the old residence. *See, however, in-
structions below for information to be furnished. If in-
stead of purchasing another residence, you begin construc-
tion of a new residence (either one year before or within
one year after the sale of your old residence) and occupy it
not later than 18 months after the sale, none of the gain
upon the sale is taxable if your cost of construction plus
the cost of land (acquired within the period beginning one

'year before the sale and ending 18 months after the sale)

equals or exceeds the adjusted sales price of the old residence.

Tf the adjusted sales price of your old residence exceeds the
cost of your new residence, the gain on the sale is taxable to
the extent of such excess. The adjusted sales price is the
gross selling price less commissions and the expenses for
work performed on the residence in order to assist in its sale,
such as selling and redecorating expenses. Redecorating
expenses, however, must be for work performed during the
90-day period ending on the day on which a contract to sell
is entered into, and must be paid within 30 days after date
of sale. . .

For example, assume your adjusted sales price is $15,000
for a residence which cost you $10,000 and you purchase
a new residence for $14,000. The taxable portion of your
gain is only $1,000, the difference between the adjusted
sales price of your original residence and the purchase
price of the new residence. The nontaxable portion of the
gain of $4,000 serves to reduce the basis of the new property.
Therefore in any future transaction its adjusted basis would
be $10,000 (cost of $14,000 less non-taxable gain of $4,000).

Special rules apply if (a) a pdrt of your old or new
residence is used for rental or business purposes, (b) you

sell within one year more than one property used as your .

principal residence, (c) the shares of the husband and wife
in the old and new residences are not identical, (d) you
own more than one residence at the same time, or (e) you
acquired your new residence because your old residence
was destroyed by a casualty (such as fire) or condemned.

If you sold or exchanged your residence, report the details
of the sale in separate Schedule D. If you do not intend to
teplace, or if the period for replacement has passed, report
the details in the year of sale. If you have acquired and
occupied your new residence, enter in column (h) of Sched-
ule D only the amount of taxable gain, if any, and attach
statement showing the purchase price, date of purchase,
and date of occupancy.

If you have decided to replace, but have-not done so, or
if you are undecided, you should enter “None” in column (h)
of Schedule D. When you do replace within the required
period, you must advise the District Director, giving full
details. 'When you decide not to replace, or the period has
passed, you must file an amended return, if you previously
filed a return. Since any additional ‘tax due will bear in-
terest from the due date of the original return until paid,
it is advisable to file the amended return for the year of sale
as promptly as possible.

The running of the 1-year period or the 18-month period
will be suspended during the time, if any, in which you serve
on active duty in the Armed Forces after the date of sale of
the old residence and during an induction period, pursuant
to a-call or order for an indefinite period or for more than
90 days. This suspension applies only where your service
begins before the end of the 1-year period or the 18-month
period, as the case may be, and cannot extend such period
beyond a date which falls 4 years after the date of sale.
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If your residence is destroyed or condemned, or even if
you sell because of the threat of condemnation, you may be
entitled to the benefit of other provisions of law which give
you a longer time in which to buy a new residence. If you
require more information about your particular case, you
should apply to your Internal Revenue Service office.

Nonbusiness Bad Debts.—1f you fail to collect a personal loan,

you can list the bad debt as a “short-term capital loss” pro-
vided the loan was made with a true expectation of collect-
ing. “So-called loans to close relatives, which are really in
the nature of gifts, must not be listed as deductible losses.

Annuities and Pensions

Noncontributory Annuities.—The full amount of an annuity or
a pension of a retired employee, where the employee did
not contribute to the cost and was not taxable on his em-
ployer’s contributions, must be ‘included in his gross in-
come. The total of the payments received during his tax-
able year should be shown on line 6, Part I of Schedule E.

Other Annuities—Amounts received from other annuities,
pensions, endowments, or life insurance contracts for a
reason other than the death of the insured, whether paid
for a fixed number of years or for life, may have a portion
of the payment excluded from gross income. The following
‘types are included under this rule: (a) pensions where the
employee has either contributed toits cost or has been
taxed on his employer’s contributions, (b) amounts paid for
a reason other than the death of the insured under an
annuity, endowment, or life insurance contract, and (c)
amounts paid to a beneficiary, through an option in the
policy or otherwise, in installments or in a lump sum under
a life insurance contract at a date or dates later than the
insured’s death where the death occurred on or after
August 17, 1954.

Schedule E on Form 1040 and the following instructions
should enable you to compute the taxable portion of the
annuity. If you are receiving payments on more than one
pension or annuity, fill out a separate schedule for each one.

General Rule for Annuities

In general, amounts received from annuities and pen-
sions are included in income to the extent they exceed the
exclusion described below. You may exclude from your
income an amount found by using the following formula:.

Investment in the contract
Expected return

X payment received

This formula means that you divide the investment in
the contract by the expected return and multiply the
result by the payment received under the annuity, pension,
or contract. Formula terms are explained below.

“ Investment in the contract” is, in general, the total amount of
thé premiums or other consideration paid (the amount con-
tributed by you plus the contributions made by your em-
ployer on which you were previously taxable) for the con-
tract as of the annuity starting date. This investment must
be reduced by the amounts received under the investment
before the annuity starting date to the extent excludable
from gross income under prior income tax law. The
“annuity starting date” is the first day of the first period for

which a payment is received as an annuity under the.con-

tract; except that if the date was before January 1, 1954,
then the annuity starting date is considered January 1, 1954.-

For contracts which provide for refunds if the annuitant
dies before receiving specified amounts, the “investment in
the contract” should be reduced by the value of the refund
feature. The latter is computed from actuarial tables which
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bond (as shown in the table on its back) is considered in-
terest, but you need not report it in your tax return until

you cash the bond or until the year of final maturity which- -

ever is earlier. However, you may at any time elect to
report each year the annual increase in value, but if you
do so you must report in the first year the entire increase
to date and must continue to report the annual increase
cach year.

{temize your interest in Schedule B, page 3, stating the
name of the payer and the amount of interest received.

Business Or Profession

General —The law taxes the profits from a business or
profession—not its total receipts. Therefore, separate
Schedule C (Form 1040), which contains further instructions,
is provided to help you figure your profit or loss from business.
Generally, you may deduct the ordinary and necessary
expenses of doing business—cost of merchandise, salaries,
interest, taxes, rent, repairs, and incidental supplies. In
the case of capital investments and improvements in depre-
ciable property, such as buildings, machines, fixtures, and
similar items having a useful life of more than one year, the
law provides a depreciation allowance as the method of
deducting the cost over the life of the property. For further
information on depreciation, see page 10.

If some of your expenses are part business and part per-
sonal, you can deduct the business portion but not the per-
sonal portion. For instance, a doctor who uses his car half
for business can deduct only half the operating expenses.

Everyone engaged in a trade or business and making pay-
ments to another person of salaries, wages, commissions,
interest, rent, etc., of $600 or more in the course of such
trade or business during his taxable year must file informa-
tion returns, Forms 1096 and 1099, to report such payments.
If a portion of such salary or wage payments was reported
on a Withholding Statement (Form W-2), only the re-
mainder must be reported on Form 1099. Information
returns are not required unless the payments are made in
the course of business.

Individuals in business may under certain conditions elect
to report and pay income tax on such business income on
the same basis as a domestic corporation.. For full details
consult your Internal Revenue Service office.

Farming

For the assistance of farmers, a separate Schedule F
(Form 1040), is provided and must be used by all farmers
who report on the cash method. This form is optional with
farmers who keep books on the accrual method; however,
farmers who do not use Schedule F must use Schedule C.
Additional instructions for farmers have been provided
for use with Schedule F and are also available in the
Internal Revenue Service offices.

Partnerships

A partnership does not pay income tax in the firm’s
name. Each partner must report in his personal tax return
his share of his partnership’s income and pay tax on it.

Include in Schedule H, page 3 of Form 1040, youv- share
of the ordinary income (whether actually receivea by you
or not) or the net loss of a partnership, joint venture, or
the like, whose taxable year ends within or with the year
covered by your return. Other items, income, deductions,
etc., to be carried to the appropriate schedule of your indi-
vidual return are shown in Schedule K of the ‘partnership
return,

If the partnership is engaged in a trade or business, the
individual partner may be subject to the self-employment
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tax on his share of the partnership’s self-employment in-
come. In such a case the partner’s share of partnership
self-employment net earnings (or loss) should be entered
on line 23(b), separate Schedule C.

Net Oterating Loss

If, in 1955, your business or profession lost money instead
of making a profit or if you had a casualty loss, or a loss
from the sale or other disposition of depreciable property
(or real property) used in your trade or business, you can
apply these losses against your other 1955 income. If these
losses exceed your other income, the excess of this “net oper-
ating loss”” may be carried back to offset your income for
1953 and 1954, and any remaining excess may be carried
forward against your income for the years 1956 through
1960. If a carryback entitles you to a refund of prior year
taxes, ask the District Director for Form 1045 to claim a
quick refund. For further information, see section 172 of
the Internal Revenue Code of 1954 and section 122 of the

1939 Code.

If you had a loss in preceding years which may be carried
over to 1955, you should apply the net operating loss de-
duction as an adjustment of-the amount entered on line 11,
page 1, Form 1040, and file a statement setting forth this
computation,

Self-employment Tax

- Every sclf-employed individual must file an annual return
of his self-employment income on Form 1040 if he has at
least $400 of net earnings from self-employment in his tax- -
able year, even though he may not have sufficient income to
require the filing of an income tax return. ‘

If your income is derived solely from salary or wages, or
from dividends or interest on investments, capital gains,
annuities, or pensions, you will have no self-employment
income. ard no self-employment tax to pay.

Generally, if you carry on a business as a sole proprietor,
or if you render service as an independent contractor, or as a
member cf a partnership or similar organization, you will

. have self-employment income. v

The computation of self-employment tax is made on sepa-
rate Schedule C or separate Schedule F, which with
attached Sichedule SE should be filed with your individual
income tax return. The self:employment tax is a part of
the total tax to be paid with your income tax return, -

Any decaration of estimated tax required to be filed may,
if you desire, include estimated tax on self-employment
income.

Sale and Exchange of Property

If you sell your house, car, furniture, securities, real estate,
or any other kind of property, you must report any profit

‘on your tax return. Generally, such profits are capital

gains if th= property was not held for sale to customers in
the ordinary course of business. Separate Schedule D
(Form 1040) is provided to compute capital gains and
losses, and the results from other transactions in property.

Sale of Homes, Etc.—GENERAL RULE.—The law requires you
to report zny gains from the sale or exchange of your resi-
dence or other nonbusiness property, but does not allow
you to claim any loss from the sale of a home or other asset
which was not held for the purpose of producing income.
Your gain from the sale of this kind, of property is the
difference between (1) the sales price and (2) your original
cost plus the cost of permanent improvements. If deprecia-
tion was allowed or allowable during any period because
you rented the house or used part of it for business purposes,
the original cost must be reduced by the amount of
depreciation which was allowed or allowable,

7
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explanation. Any allowable expense in excess of the reim-
bursed amount may be deducted as Miscellaneous Expenses
on page 2 of your return if you itemize your deductions.
Out-Of-Town Travel Expenses—The law provides special
deductions for the expenses of travel while away from home
in connection with your employer’s business. Traveling
-“away from home” means going away from the city or
town where you normally work and remaining away at
least overnight. “Travel expenses” means the cost of
transportation - fares, meals, and lodging, -and includes
porters’ tips, hire of public stenographers, baggage charges,
and similar expenses necessary to travel. Travel expenses
do not include any entertainment expenses or any personal
expenses such asdaundry. Any amount paid to you to cover
these expenses must be included in your wages. You can
deduct your full “travel expenses” from your wages before
writing the net amount of your wages on line 5, page 1.
Attach a statement to your return explaining in detail the
expenses you deduct. If you choose to live away from the
city where you regularly work, or do not transfer your home
when your employer transfers your work to a different city,
-the law does not allow any “travel deduction” resulting
from your choice of residence.
Other Transportation Expenses.—Even though you do not
travel away from home, as explained above, you may
deduct from your wages or other compensation, before
entering the net.amount on page 1, transportation expenses
paid in connection with the performance of services for your
employer. Transportation expenses include payments for
actual travel or, if you use your own car, the business por-
tion of the cost of operation, including fuel, repairs, and
depreciation. Any reimbursement of these expenses must
be included in your income. Attach a statement to your
return explaining in detail the expenses you deduct.
Going To and From Work.—The law regards the cost of
transportation between your residence and your principal
place of employment as personal expense and does not
allow you to deduct such cost, no matter how far you live
from work, or how expensive the transportation may be.
Expenses Of Outside Salesmen.—The law  allows “Outside
Salesmen” to deduct all their ordinary and necessary busi-
ness expenses from their compensation before entering the
net amount on line'5, page 1. This applies only to full-time
salesmen who are cngagcd in soliciting business for their
employers away from their employer’s place of business.
The term does not include one whose principal- activities
consist of service and delivery such as a milk-driver salesman.
Other Expenses Of Employees.—The expenses set forth above
are the only ones which may be deducted from salaries and
wages on page 1 of Form 1040 by employees. If you use
the Tax Table, or if you take the standard deduction, you
automatically receive an allowance for a deduction which
takes the place of all other employment expenses and non-
business deductions. On the other hand, if you itemize your
deductxons, you can deduct the cost of tools, materials, dues
to unions and professional societies, entertaining customers,
and other expenses which are ordinary and necessary in
connection with your employment. These items may be
itemized and deducted on page 2 under the heading
“Mlsccllaneous ”

Dividends

If you own stock, the payments you receive out of the
company’s earnings and profits are called dividends and
must be reported in your tax return. Usually dividends
are paid in cash, but if paid in merchandise or other prop-
erty, they are taxable at their fair market value.

If a distribution is not paid from earnings and profits, it is
not taxable as a dividend, but is treated as reduction of the
cost or other basis of your stock. These distributions are not
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“or notice will usually show them separately.

taxable until they exceed your cost or other basis, after
which you must generally include any additional receipts
as gains from the sale or .exchange of property, for which
special tax treatment is provided.

In some cases a corporation distributes both a dividend
and a repayment of capital at the same time; the check
In any case,
you must report the dividend portion as income.

There are special rules applicable to stock dividends or
stock rights; ask-your Internal Revenue Service office for
more complete information.

You may exclude from your income>$50 of dividends
received from qualifying domestic corporations during your
taxable year. Use Schedule A on page 3 to list your divi-
dends and to show the amount ef the exclusion to which you
are entitled. However, this exclusion does not apply to
dividends received from the following types of nonqualifying
corporations:

(a) life insurance companies, and mutual insurance com-
panies (other than mutual marine or mutual fire insurance
companies issuing perpetual policies).

(b) China Trade Act corporations.

(c) so-®alled exempt organizations (charitable, fraternal,
etc.) and exempt farmer’s cooperative organizations.

(d) mutual savings banks, cooperative banks, domestic
building and loan associations, domestic savings and loan
associations, Federal savings and loan associations on de-
posits or withdrawable accounts. Dividends from these
organizations must be reported as interest in Schedule B,
on page 3 of Form 1040 and not as dividends.

(e) regulated investment companies except to the extent
designated . by the company to be taken into account as a
dividend for these purposes.

(f) corporations deriving 80 percent or more of their
income from U. S. possessions and 50 percent or more of
their income from the active conduct of a business therein:

If a joint return is filed and both husband and wife have
dividend income, each one may exclude up to $50 of
dividends received from qualifying corporations, but one
may not usg any portion of the $§50 exclusion not used by
the other.. For example, if the husband has $20Q in divi-
dends, and the wife has $20, only $70 may be excluded on a
joint return.

See page 15 for the dividends received credit.

Interest

You must include in your return any interest you receive
or which is credited to your account (whether entered in
your pass-book or not) and can be withdrawn by you. All
interest on bonds, debentures, notes, savings accounts, or
loans is taxable, except for certain governmental issues.
For example, some of the interest which is fully exempt
from tax is (a) interest from State and municipal bonds and
securities and (b) interest on any $5,000 principal value of
Treasury bonds issued before March 1, 1941.

You must include in your gross income the interest from
certain United” States securities issued prior to March 1,

1941, which was exempt from the normal tax by the

acts authorizing their issuance. However, you are entitled
to a credit against your tax computed according to the
instructions on page 15. The following securities are

‘examples of those for which the credit for partially tax-

exempt interest is allowed: (a) Treasury bonds in excess of
$5,000 issued before March 1, 1941; (b) “dividends” on
shares of Federal savings and loan associations if the shares
were issued before March 28, 1942.

The interest on U. S. Government bonds and securities
issued on or after March 1, 1941, is fully taxable.

If you own United States Savmgs or War bonds (Series.
A to F, inclusive), the gradual increase in value of each
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Exemptions For Individuals Supported by More Than One Taxpayer

If several persons contributed toward the support of an
individual during the taxable year, but none contributed
over half of the support, they may designate one of their
number to claim the exemption if:

(a) They as a group have provided over half of the sup-
port of the individual; and

(b) Each of them, had he contributed over half of the
support, would have been able to claim the individual
as a dependent; and

(c) The person claiming the exemption for the individual
contributed over 10 percent of the support; and

(d) Each person described in (b) above (other than the
person claiming the exemption) who contributed over 10
percent of the individual’s support files a declaration that
he will nct claim the individual as a dependent for the year.
Form 21.10, Multiple Support Agreement, is available at
the nearest Internal Revenue Service office for this purpose.

HOW TO REPORT YOUR INCOME

What Income Is Taxed

The law says all kinds of income in whatever form
received are subject to tax with specific exceptions. This

means that all income which is not specifically exempt
must be included in your return, even though it may be

‘offset by expenses and ‘other deductions.

Examples of Income Which Must Be Reported

Examples of Income Which Should Not Be chbrted

Wages, salaries, bonuses, commissions

Tips and gratuities for services rendered

Dividends and other earnings from investments

Interest from loans and bonds, including Federal bonds issued on or
after March 1, 1941

Industrial, civil service and other pensions, annuities, endowments

Rents and royalties from property, patents, copyrights

Profits from business or profession

Profit from sale of real estate, securities, autos

Your share of partnership profits

Your share of estate or trust income

Contest prizes

Gambling winnings

Alimony, separate maintenance or support payments received from
(and deductible by) your husband (or wife). For details see Mis-
cellancous Section relative to deductions.

Armed forces ?ay due to active service in a combat zone or while
hospitalized from such service after June 24, 1950 and before Feb-
ruary 1, .955—enlisted men’s entire service pay for each month;
officers’ service pay up to $200 for each month. Your service with-
holding statement (Form W-2) does not include this nontaxable
service pay but shows only the pay you must report

All Government payments and benefits made to veterans and their
families, except nondisability retirement pay and interest on ter-
minal lease bonds

Dividends cn veterans’ Government insurance

Federal and State Social Security benefits

Railroad R :tirement Act benefits

Gifts, inheritances, bequests

Workmen’s compensation, insurance, damages, etc., for bodily injury
or sicknes:

Interest on State and municipal bonds

Life insurar.ce proceeds upon death.

Wages, Salaries, Etc.

You must report the full amount of your wages, salaries,
fees, commissions, bonuses, and other payments for your
personal services even though tax has been withheld by your
employer.

Report Total Wages Before Pay-Roll Deductions.—When your
employer deducts taxes, insurance, union dues, savings
bond subscriptions, social security taxes, pension fund con-
tributions, community chest contributions, or other items
from your pay, these amounts are still part of your wages.
You must report your total wages in the amount that would
have been paid if your employer had not made any
deductions.

Tips and Gratuities.—The law requires you to include in
your wages all tips, gratuities, bonuses, and similar pay-
ments for services rendered whether you get them from a
customer or from your employer. Legally, these are not
“gifts,” even though sometimes called by that name.
Payment In Merchandise, Etc.—If your employer pays part
or all of your wages in merchandise, services, stock, or
other things of value, you must determine the fair market
value of such items and include it in your wages.

Meals and Living Quarters—Employees who, as a matter of
choice, receive meals and lodging from their employers
whether or not it is stipulated to be part of their salaries
must include in income the fair market value of the meals
and lodging.

However, if, for the convenience of your employer, your

meals are furnished at your place of employment or you are
required to accept lodging at your place of employment as
a condition of yqur employment, the value of the meals or
lodging is not to be reported in your return.

Exclusions From Salaries And W ages

The law allows you to exclude from wages amounts
received as wages or in place of wages under a wage con-
tinuation plan for the period during which you were absent

from work on account of personal injuries or sickness. This
amount may not exceed a weekly rate of $100. (This limi-
tation aprlies only to amounts received under plans which
are financzd by the employer. If the plan is one to which
you and your employer contributed, the amounts received
which are attributable to your contributions are excludable
without limit.)

If your absence is due to illness, the exclusion does not
apply to the amounts received for the first 7 calendar days.
However, if you were hospitalized on account of sickness
for at least one day during the illness or were injured,
the exclusion applies from the first day of absence. In cases
where the payments exceed a weekly rate of $100, the exclu-
sion is figured by multiplying the amount received by 100
and dividing the result by the weekly rate of payment. If
you received such payments and they are included in your
gross wages, enter your gross wages on line 5, page 1 of
Form 104(, and enter on line 6 the amount to be excluded.
Attach a statement showing your computation, and indi-
cating the period(s) of absence, nature of illness or injury,
and whether hospitalized.

You m:ey also exclude from gross income amounts
received under an accident or health plan which are paid
directly or indirectly to you to reimburse you for expenses
for the medical care of yourself, your wife (or husband), or
your dependents. However, you may not claim a deduc-
tion for medical expense for these amounts.

Trade and Business Deductions of Employees
Reimbursed Expenses Other Than for Travel and Transporta-

tion.—If your employer pays you an “expense account” or
otherwise reimburses you for money spent for him in con-
nection with your employment (other than “travel and
transportation”), you should add these payments to your
wages, and then subtract your actual allowable expenses
of this type but not more than the reimbursements. Enter
net amount on line 5 and attach a detailed statement in

5
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MARRIED PERSONS—JOINT OR SEPARATE RETURNS

Are You Married?>—If married at the close of your taxable
year, you are considered married for the entire year. If
divorced or legally separated on or before the close of your
year, you are considered single for the entire year. If your
wife or husband died during the year, you are considered
married for the entire year, and may file a joint return. You
may also be entitled to the benefits of a joint return for
the two years following the death of your husband or wife.
See page 14.

Joint or Separate Returns.—If husband and wife have separate
income (for example, if both work), they may file separate
returns or a joint return. A separate return accounts for
the income and deductions of only one person. If married
persons living in community property States file separate
returns, each must report half of any community income.
A joint return must include all the income and deductions
of both husband and wife. A husband and wife may file
a joint return even though one of them had no income.

‘A joint return may not be filed if either husband or wife was

a nonresident alien at any time during the taxable year.

How To Make a Joint Return—In a joint return you include
all income and deductions of both husband and wife. In

the return heading, list both names (for example: “John
H. and Mary D. Doe”). Both must sign the return.

Advantages of a Joint Return—In most -cases it is advanta-
geous for married couples to file joint returns. The law pro-
vides a “split income” method of figuring the tax on a joint
return which often results in a lower tax than would result
from separate returns.

Joint Tax or Refund—When a joint return is filed, the couple
assume full legal responsibility for the entire tax, and if one
fails to pay, the other must pay it.

How To Make a Separate Return.—Husband and wife must
each have income under the laws of their State and they
must fill out separate forms. The “split income” provisions
of the Federal tax law do not apply to separate returns of
husband and wife.” When filing separate returns, the hus-
band and wife should each claim the allowable deductions
paid with his or her own funds. (In community property
States, deductions resulting from payments made out of
funds belonging jointly to husband and wife may be divided
half and half.) If one itemizes and claims actual deductions,
then both must.

HOW TO CLAIM YOUR EXEMPTIONS
You are Allowed a Deduction of $600 for Each Exemption for Which You Qualify as Explained Below

Exemptions For Y ou And Wife

For You—You, as the taxpayer, are always entitled to at
least one exemption. If, at the end of your taxable year,
you were blind or were 65 or over, you get two exemp-
tions. If you were both blind and 65 or over, you get
three exemptions.

For Your Wife—You get exemptions for your wife (or
husband) if you and she are filing a joint return. If you
file a separate return, you may claim her exemptions only
if she had no income and did not receive more than’ half
her support from another taxpayer. Otherwise, your wife’s

exemptions are like your own—one, if she was neither

blind nor 65 or over; two, if she was either blind or 65 or
over; three, if she was both blind and 65 or over.

In Case Of Death.—If wife or husband died during 1955,
the number of her or his exemptions is determined as of the
date of death.

Proof Of Blindness.—If totally blind, a statement of such fact
must be attached to the return. If partially blind, attach
a statement from a qualified physician or a registered
optometrist that (1) central visual acuity did not exceed
20/200 in the better eye with correcting lenses, or (2) that
the widest diameter of the visual field subtends an angle
no greater than 20°.

Exemptions For Y our Children

You are entitled to one exemption for each child (in-
cluding a stepchild, or legally adopted child), if during
the taxable year, that child:

1. Support—Received more than one-half of his or her

support from you (or from husband or wife if this is a

joint return), and

2. Income—Had not attained the age of 19 or was a
student -(if the child is 19 or over and not a student, he
must have received less than $600 gross income), and

3. Married Children—Did not file a joint return with
her husband (or his wife), and

4. Nationality—Was either a citizen or resident of the
United States .or a resident of Canada, Mexico, the
Republic of Panama or the Canal Zone. For the exemp-
tion in the case of children who are residents of the
Republic of the Philippines and were born to or were
legally adopted by servicemen in the Philippine Islands
before January 1, 1956, consult your Internal Revenue
Service office.

The law defines a student as an individual who is engaged

-in full-time study at a recognized educational institution

for at least five months of the year, or who is pursuing a
full-time course of institutional on-farm training under the
supervision of an accredited agent of an educational institu-
tion or of a State, or a political subdivision of a State.

In figuring whether you provide more than one-half of the

support of a student, you may disregard amounts received
by him as scholarships.

Exemptions For Dependents Other Than Your
Children

You are entitled to one exemption for each other depend-
ent who meets all the following requirements for the year:
1. Received less than $600- gross income, and

2. Received more than one-half of his or her support from
you (or from husband or wife if this is a joint return), and

3. Did not file a joint return with her husband (or his
wife), and

4. Was either a citizen or resident of the United States or a
resident of Canada, Mexico, the Republic of Panama or the
Canal Zone, and

5. EITHER (1) had as his principal place of abode your
home and was a member of your household; OR (2) was
related to you (or to hushand or wife if a joint return is
filed) in one of the following ways:

Mother Stepbrother Son-in-law
Father Stepsister Daughter-in-law
Grandmother Stepmother The following if
Grandfather Stepfather related by blood:
Brother Mother-in-law Uncle—
Sister Father-in-law Aunt—
Grandson Brother-in-law Nephew—
Granddaughter Sister-in-law Niece—
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Special For Employees Earning Less Than $5,000

This pamphlet contains the forms and instructions
used by most taxpayers. However, if your gross income
was less than $5,000 and consisted only of (a) wages
reported on withholding statements (Form W-2) and
(b) not more than $100 total of other wages, interest,
and dividends, the law provides a simple way for you

to file. Merely enter the required information on card
Form 1040A, and the Internal Revenue Service will figure
your tax and send you a check for any refund or a bill
for any amount due. Yox may obtain the card form from
your Disirict Director. If you qualify and decide to use
Form 10404, do not use any of the forms in this pampbhlet.

How To F:ll In Form 1040

Form 1040 is designed to meet the needs of all persons
who do not use card Form 1040A described above. Most
taxpayers who use Form 1040 will find it necessary to use
only a part of the form. Therefore, it is so arranged that
pages 3 and 4 may be discarded if not needed.

If your income is all from salaries and wages, you need
only the first two pages of Form 1040. If less than $5,000
and all from salaries and wages, you may need page 1 only.
Also, income from farming or other business, which is
figured on a separate schedule is to'be reported on page 1.
All other income is to be reported on page 3. Page 2
contains a schedule for claiming exemptions for persons
other than your wife and children, for itemizing your non-
business deductions, and for figuring your tax. Page 4
contains the schedules for computing the credits for.divi-
dends received and retirement income.

Filling in the form involves four steps: (1) claiming your
exemptions, (2) reporting your income, (3) claiming your
deductions, and (4) figuring your tax. There follows a
brief explanation of each step with some examples.

1. Claiming Your Exemptions—Detailed instructions, page 4.
List on page 1 exemptions for yourself (and for your wife,
if you are filing a joint return or if she has no income) and
for your children. List exemptions for dependents other
than your children in the schedule at the top of page 2.

2. Reporting Your Income—Detailed instructions, page 5.

Enter income from salaries and wages on page 1; also,
income from farming and other business income, the de-
tails of which will be shown in separate Schedules F and C.

All other income is to be reported on page 3. If you are an
employee, see page 5 of these instructions for information
relating to the treatment of sick pay and special deductions
for travel expenses, reimbursed expenses, etc.

3. Claiming Your Deductions—Detailed instructions, page 11.
The law allows you to reduce your income by certain
contribut.ons to charity, expenditures for interest, taxes,
extraordinary medical and dental expenses, child care, cer-
tain losses, and miscellaneous items, provided you itemize
them on ‘your return. Since there are restrictions on these
deductiors, refer to pages 11, 12, and 13 for details.

The law also provides a “standard deduction”. for per-
sons who do not wish to list their deductions. The Tax
Table on page 16 automatically allows a standard deduction
for persons having income of less than $5,000. The stand-
ard deduction for those with income of $5,000 or more is
10 percent of the income on line 11, page 1 of the form, but
not to exceed $1,000 ($500 for a married person filing a
separate return). It will be wise to compare the- total of
your itemized deductions with the standard deduction to
see whick. method is better.

4. Figuring Your Tax—See page 14 for detailed instructions.

If you do not claim deductions and if your income on line
11, page 1 of the form, is less than $5,000, you must use the
Tax Table on page 16. If you itemize your deductions or
if your income was $5,000 or more, you must use the tax
computation schedule on the form and the tax rate sched-
uleson pzge14. See page 14 if you are unmarried or legally
separated, maintain a home, and have a dependent living
with you. Also see page 14 if you are a widow or widower.

Single person
Income all from salary and wages
Deductions less than 10% of income

This person need complete only page 1.

Hé claims his exemption on line 1, and
reports his salary on lines 5, 7 and 11.
He then finds the tax on the amount
on line 11 by using the Tax Table on
page 16 of these instructions. He en-
ters the tax on line 12 and fills in the
remainder of the page. He should tear
off pages 3 and 4.

Examples For Taxpayers With Income Less Than $5,000

Single person with dependent mother
Income from salary and interest
Deductions exceed 109% of income

This person must use pages 1, z and 3.

He claims his exemption on linz 1 and
exemption for his mother on line 3 after
entering the information on her depend-
ency in the schedule at top of page 2.

He reports his salary income on lines 5
and 7, page 1. The interest is reported
on page 3 and carried over to line 10,
page 1.

He itemizes his deductions and com-
putes his tax on page 2.

The amount of tax is carried over to
line 12, page 1, and he fills in the re-
mainder of the page.

Examples For Taxpayers With Income of $5,000 or More

Married couple filing joint return
with 2 dependent children

Income from salary, gain on sale of
stock, and dividends

Deductions less than 10% of income

This couple must use all four pages of
the return and separate Schedule D.

They claim their exemptions on lines 1
and 2.

They report- their salaries on lines 5
and 7, page 1. Gain on the sale of
stock is figured on separate Schedule D
and reported on page 3. Dividends are
also reported on page 3. The total of
the gain and the dividends is carried
over to line 10, page 1.

They use the Tax Table to find their
tax and enter it on line 12, page 1. They
use Schedule J on page 4 to figure their
dividends received credit.

Assume that the situations are the same as above except that income is $5,000 or more

_ Same as above, except he computes tax
on page 2, and itemizes deductions if
more than $1,000.

No change.
Same as for income less than $5,000,
as above..

The only change is they must maxe the
tax computation on page 2 instead of
using the Tax Table to figure their tax.

3
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WHEN AND WHERE TO FILE YOUR RETURN

Please file as early as possible. You must file not later than April 15. Mail your return to the “District Director of

Internal Revenue” for the district in which you live. Following is a list of the District Directors’ offices. If there is
more than one District Director’s office in your State and you are not sure which one to use, consult your local post office.

ALABAMA—Birmingham 3, Ala.; ALASKA—Tacoma 2, Wash.; ARIZONA——Phoenix, Ariz.; ARKANSAS—Little Rock, Ark.; CALI-
FORNIA—Los Angeles 12, Calif.; San Francisco 2, Calif.; CANAL ZONE—Jacksonville, Fla.; COLORADO—Denver 2, Colo.; CON-
NECTICUT-—Hartford, Conn.; DELAWARE—Wilmington 99, Del.; DISTRICT OF COLUMBIA—Baltimore 2, Md.; FLORIDA—
Jacksonville, Fla.; GEORGIA—Atlanta 3, .Ga.; HAWAII—Honolulu 13, T. H.; IDAHO—Boise, Idaho; ILLINOIS—Chicago 2, I.;
Springfield, Ill.; INDIANA—Indianapolis 6, Ind.; IOWA—Des Moines 8, Towa; KANSAS—Wichita 21, Kans.; KENTUCKY—Louis-
ville 1, Ky.; LOUISTIANA—New Orleans 16, La.; MAINE—Augusta, Maine; MARYLAND—Baltimore 2, Md.; MASSACHUSETTS—
Boston 15, Mass.; MICHIGAN—Detroit 31, Mich.; MINNESOTA-—St. Paul 1, Minn.; MISSISSIPPI—Jackson 5, Miss.; MISSOURI—
St. Louis 1, Mo.; Kansas City 6, Mo.; MONTANA—Helena, Mont.; NEBRASKA—Omaha 2, Nebr.; NEVADA—Reno, Nev.; NEW
HAMPSHIRE—Portsmouth, N, H.; NEW JERSEY—Newark 2, N. J.; 7th and Cooper Streets,.Camden 1, N. J.; NEW MEXICO—
Albuquerque, N. Mex.; NEW YORK-—Brooklyn 1, N. Y.; Customhouse Building, New York 4, N. Y.; 484 Lexington Avenue, New York
17, N. Y.; Albany 1, N. Y.; Syracuse 2, N. Y.; Buffalo 2, N. Y.; NORTH CAROLINA—Greensboro, N. C.; NORTH DAKOTA-—Fargo,
N. Dak.; OHIO—Cleveland 15, Ohio; Columbus 16, Ohio; Toledo 1, Ohio; Cincinnati 2, Ohio; OKLAHOMA—Oklahoma City, Okla.;
OREGON—Portland 9, Oreg.; PENNSYLVANIA—Philadelphia 7, Pa.; Scranton 14, Pa.; Post Office and Courthouse Building, Pitts-
burgh 30, Pa.; PUERTO RICO—Santurce Building, Santurce, P. R.; RHODE ISLAND—Providence 2, R. I.; SOUTH CAROLINA—
Columbia 1, S. C.; SOUTH DAKOTA—Aberdeen, S. Dak.; TENNESSEE—Nashville 3, Tenn.; TEXAS—Austin 14, Tex.; Dallas 1,
Tex.; UTAH—Salt Lake City, Utah; VERMONT—Burlington, Vt.; VIRGINIA—Richmond 19, Va.;- VIRGIN ISLANDS—Charlotte
Amalie, St. Thomas, V. I.; WASHINGTON—Tacoma 2, Wash.; WEST VIRGINIA—Parkersburg, W. Va.; WISCONSIN—Milwaukee
1, Wis.; WYOMING—Cheyenne, Wyo. Taxpayers with legal residence in FOREIGN COUNTRIES—Baltimore 2, Md., U. S. A.

HOW TO FILE YOUR RETURN

Who Must File

Every citizen or resident of the United States—whether an
adult or minor—who had $600 ($1,200 if 65 years of age or
over) or more gross income in 1955 must file. A person
with income of less than $600 ($1,200 if 65 years of age or
over) should file a return to get a refund if tax was withheld.
A married person with income less than her (his) own
personal exemption(s) should file a joint return with hus-
band or wife to get the smaller tax or larger refund for the
couple. For self-employment tax filing requirements, sce
page 7 of these instructions.

Members of the Armed Forces please add your service
serial number after your name.

Why Y ou Must File a Return

Most of your tax is withheld from your wages every pay-
day or paid as Estimated Tax every quarter. (See page 13,
relative to the Declaration of Estimated Tax.) However,
the law requires you to file an annual return to determine
whether you owe more or should get a refund.

How To Pay

Any balance of tax shown to be due on line 18, page 1, of
your return on Form 1040 must be paid with your return.
Checks or money orders should be made payable to
“Internal Revenue Service.”

Signature and Verification

. You have not filed a valid return unless you sign it. Hus-
band and wife both must sign a joint return.

2

Any person(s), firm, or corporation who prepares a tax-
payer’s return also must sign. If the return is prepared
by a firm or corporation, the return should be signed in the
name of the firm or corporation. This verification is not
required if the return is prepared by a regular, full-time
employee of the taxpayer such as a clerk, secretary, book-
keeper, etc.

W here To Get Eorms

As far as practical, the forms are mailed directly to tax-
payers. Additional forms may be obtained from any
Internal Revenue Service office, and also at most banks and
post offices.

Where To Get Help

After reading these instructions you should be able to
prepare your own return, unless you have complicated
problems. If you do need help, you can get it at any
Internal Revenue Service office. - A more detailed publica-
tion, “Your Federal Income Tax,” may be purchased for
twenty-five cents from the Superintendent of Documents,
Government Printing Office, Washington 25, D. C,

Your Rights Of Appeal

If you believe there is an error in any bill, statement, or
refund in connection with your tax, you are entitled to
have the matter reconsidered by the District Director. He
will give you an opportunity to dispute any change in your
tax which he proposes, and will advise you of further appeal
rights if you cannot reach an agreement with him. - Upon
request by the District Director you must be able to support
all deductions claimed by you.
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HELPFUL INFORMATION ON

How to prepare your

Income 1ax Return

ON FORM 1040 FOR 1955

You can save money for yourself and the Government,
if you—

File your return early

\\\\\\\\\\\\mlmg,,,,,,/’/ Make sure the figures are right
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The final date for filing your return is April 15, but taxpayers
who wait until the last minute often make costly mistakes.
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You should be able to prepare your return with the assistance
, SN of the information contained in this pamphlet. If you have
ﬁllllﬁ;’%'}l’l‘:\g\‘%\\\\\\\\ questions or complicated problems, you may need help.
You can get such help and extra forms, if you need them,
at the nearest Internal Revenue Service Office.

w

Commissioner.,
Publication 3 (Rev. 9-55)
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Page 4
IF INCOME WAS ALL FROM SALARIES AND WAGES, TEAR OFF THIS PAGE AND FILE ONLY PAGES 1 AND 2.
Schedule J.—DIVIDENDS RECEIVED CREDIT
(See Instructions, page 15)
1. Amount of dividends on line 4,Schedule A.........ooioiiin i 3 —
2. Tentative credit (4 percent of line 1). .. ...\ ivintit e e e $ B
LIMITATIONS ON CREDIT
3. Tax shown on line 12, page 1, plus amount, if any, shown on line 8(b), page 2............. e $ —
4. 4 percent of taxable income. . ... ... $ —
Taxable (a) If tax is computed on page 2, the amount shown on line 5, page 2.
Income (b) If capital gains alternative tax applies, the-amount shown on line 18, separate Schedvle D.
M (c) If Tax Table is used, the amount shown.on line 11, page 1, less 10 percent thereof, and less the deduction
eans for exemptions ($600 multiplied by the number of exemptions claimed on line 4, page 1),
5. Dividends received credit. Enter here and on line 13(a), page 1, the smallest of the amounts on
lines 2, 3,08 4,0bove. ..o $
Schedule K.—RETIREMENT INCOME CREDIT (Sece instructions, page 15)
This credit does not apply:
1. If you received Social Security or Raliroad Retirement pensions or annuities of $1,200 or more, OR
2. tf you are under 75 years of age and had ‘“earned income’’ of $2,100 or more.
If separate return, use zolumn B only. If joint retur, use column A for wife and column B for husband w3 A B
Did you receive eamed income in excess of $600 in each of any 10 calendar years before the taxable year
19557 Widow or widowers see inshuctions, PAge 15. . .. ov e venenracnennssssensnnnennn., OYes OONo O Yes [JNo
If answer above is ““Yes" in either column, fumish all information below in fhgf column. .
1. Retirement income for taxable year which is included in line 11, page 1, of this retum:
(a) For taxpayers under 65 years of age: .
Enter only income received from pensions and annuities under public retirement
systems, including pensions, annuities, and retirement pay from Armed Forces. .. . .. $ __1% —_
(b) For taxpayers 65 years of age and older:
Enter total of pensions and annuities, retirement pay from Armed Forces, interest, rents,
and dividends. . ... ... 9 $
LIMITATION ON RETIREMENT INCOME
2. Maximum amount of retirement. income for credit computation . ................ S 3 1,200 {00 ($ 1,200 | 00
3. Deduct:
(o) Amounts received in taxable year as pensions or annuities under the Social Security
Axct, the Railroad Retirement Acts, and certain other exclusions from gross income. . |$oo | . SRR S
(b) Compensation in excess of $900 received in the taxable year 1955 for personal
services (This line does not apply to persons 75 years of age or over)............. — _
4. Total of lines 3(a) and 3(b). ... cvuvree et $ 13 -
5. Balance (line 2 minus line 4). . ... ... ... oo $ —% —
6. Line 5 or line 1, whicheveris lesser. : stz :vuevnns e, et 3 $
7. Tentative credit (20 percent of line 6)..................iiilLLL. e, l$ K
8. Total tentative credit on this retum (total of amounts on line 7, columns A and ) F ...|8 —
LIMITATION ON RETIREMENT INCOME CREDIT
9. Amountof tax shown on line 12, page 1 .. ... oot et e e S A
10. Less: Dividends received credit from line 5, Schedule J, above. .. ..vvueernene S
11. Balance (line 9 less line 10).. .. ..o oot it $ —
19. Retiren;lenf income credit. Enter here and on line 13(b), page 1, the amount on line 8 or line 11, whichever s
L L -

V. S. GOYERNMENTY PRINTING OFFICE nro—16—71900-1
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IF INCOME WAS ALL FROM SALARIES AND WAGES, TEAR OFF THIS PAGE AND FILE ONLY PAGES 1 AND 2.
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Page 3

Schedule A.—INCOME FROM DIVIDENDS
1. Name of qualifying comoration declaring dividend (See instructions, page 6, for Amount
definition of qualifying corporation):
g
T e < RS AU )
3. Exclusion of $50 (If both husband and wife received dividends, each is entitled to exclude
not more than $50 of his (her) dividends) . .. ... .. ccoviiiiiii i
4. Enter excess, if any, of line Qoverline 3.t $
5. Name of nonqualifying corporation declaring dividend:
6. Entertotal of linesd4and5...........covvin.. P TR . SUR S
Schedule B.—~INCOME FROM INTEREST
Name of payer Amount Name of jayer Amount
% %
Entertotal hereey | | .
Schedule D Summary.—~GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY
1. From sale or exchange of capital assets (from separate Schedule D) . ....... ... e feeee
9. From sale or exchange of property other than capital assets (from separate Schedule D). . . .. ... . .o oo e
Schedule E—INCOME FROM PENSIONS OR ANNUITIES (See instructions, page 8)
Part 1.—General Rule
1. Investmentincontract. ... ove ... §— | 4. Amount received thisyear......... . S
9. Expectedretum .....ovnvennnnnnn $— | 5. Amount excludable (line 4 multiplied
3. Percentage of income to be excluded VR 173 ) PR
(line 1 divided by line 2)........... % | 6. Taxable portion (excess, if any, of line 4 over line 5). . |- omeeceeeee e feeeee
Part 11.—Where your cost will be recovered within three years and your employer [1as contributed part of the cost
1. Cost of annvity (amounts paid in) . . . .|$ oo 4. Amount received thisyear......... $
9. Cost received tax-free in past years . ..
3. Remainder of cost (line 1 less line 2) . .[$ 5. Taxable portion (excess, if any, of line 4 over line 3). . ocooceeeoe. —-
Schedule G.—INCOME FROM RENTS AND ROYALTIES
L Kt s crton o apry T Apotot ot | 3 Do g 4.t k| % D0 mntr
$ % 4 $
1. Totals. oo $ $ ) $
2. Net profit (or loss) (column 2 lesssum of columns 3,4, and 5) . .. oot oveieiniiinin e e oo
Schedule H.—~INCOME FROM PARTNERSHIPS, ESTATES, TRUSTS AND OTHER SOURCES
1. Parnership (Name and address) -
9. Estate or trust (Name and address) .
3. Other sources (state nature) .
Total income (or loss) from above sources (Enter here and on line 10, page 1).........oovvivniinn. $
Schedule |.—EXP|.ANAT|°N OF DEDUCTION FOR DEPRI'C|AT|°N CLAIMED IN SCHEDULE G
R e T el Pk~ Sl - W S e S B 0
$ [ $

nre-—16—71900-1
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Page 2
EXEMPTIONS FOR PERSONS OTHER THAN YOUR WIFE AND CHILDREN
) L Did d live | Did dependent have | Amount YOU spent for Amount spent by OTHERS
Name Relationship i ;gﬁ;‘%’:"‘e{,"" g;oss% Lr}cg'n(;?egl dﬁ"f&'&’«f;,"& s ‘s:gx?lr,t'. mcludmg vﬂlelf)::g:nt from
$ $
Enteron line 3, page 1, the number of exemptions claimed above.
=> If an exemption is based on a multiple-support agreement of a group of persons, attach information described on page 5 of instructions.
ITEMIZED DEDUCTIONS—IF YOU DO NOT USE TAX TABLE OR STANDARD DEDUCTION
if Husband and Wife (Not Legally Separated) Flile Separate Returns and One Itemizes Deductions, the Other Must Also Itemize
Describe deductions and state to whom paid. If more space is needed, attach additional sheets. Please put your name and add on any attach
Contributions
Total Contributions (not to exceed 20 percent of line 11, page 1, except in special cases described on -
PAGE 11 OF INSIUCHiONS) . . .. ... ettt et et e e et e e ettt e S,
Interest
V- Total | ———
Taxes
Total || ee
Submit itemized list. Do not enter any expense compensated by insurance or otherwise,
Medical and 1. Cost of medicines and drugs, in excess of 1 percent of line 11, page 1 ................ . S
dental expense| 2. Other medical and dental expenses. .. .....coveiiiiiniiiiiiiiiniiinriennnenns
(If 65 or over, 3. Total $
see Instruct|0ns’ L L A R R R I R I R R R R R N R A R RN EEEEEEEEERT K S ey
page 12) 4. Enter 3 percent of line 11, page 1 .....ovvnnnnnueeei i e e aannn,
5. Allowable amount (excess of line 3 over line 4). (See instructions, page 12, for limitations.) . ........ .|\ |.....
Child care Expenses for care of children and certain other dependenfs not to exceed $600 (See page 13 of instruc-
- tions and attach statement) ........................................................................................
Losses from
fire, storm, or
other casualty,
or theft Total losses (not compensated by insurance or otherwise) v« . ..o
Miscellaneous
Total
TOTAL DEDUCTIONS (Enter on line 2 of Tax Computation, below). ... ..... ... .. ........... $
TAX COMPUTATION—IF YOU DO NOT USE THE TAX TABLE
1. Enter Adjusted Gross Income from line 11, page 1....cvvvvivininneninnnn.. e S I SV
2. If deductions are itemized above, enter total of such deductions. If deductions are not itemized and line 1,
above, is $5,000 or more: (a) married persons filing sepdrately enter $500; (b) all others enter 10 percent of
line 1,butnotmore than $1,000........ ... . it iianennnn. et e —_—
3. Balance (linetlessline 2)....coovniiiii i e . SR R
4. Multiply $600 by total number of exemptions claimed online 4, page 1 ... vvveiiiine .. S
5. TAXABLE INCOME (line3lesslined) . ......oovvniinninininannnn. e 9 —_—
6. Tax on amount on line 5. Use appropriate Tax Rate Schedule on page 14 of instructions. . ............ g -
7. If you had capital gains and the altemative tax applies, enter the tax from separate Schedule D . ... ... .. $ _
8. Tax credits.  If you itemized deductions, enter: !
(a) Credit for income tax payments to a foreign country or U. S. possession (Attach Form 1116)....... S
(b) Income tax paid at source on tax- free covenant bond interest and credlt for partially tax-exempt ¢
L - S —_
9. Enter here and on line 12, page 1, the amount shown on line 6 or 7 less amount claimed on line 8 ... ... $
ore—c-16—71900-1 GPO
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1040 U.S. INDIVIDUAL NCOME TAX RETURN 1955

3. 5. Trencery Dopartment or Calendar Year
isternal Revesms Servies | o other taxable year beginning .oooeeoeee . ,1955,and ending - ,195...
(Ploase typs or print plainly)

NAME (IF THIS IS A JOINT RETURN OF HUSBAND AND WIFE, USE FIRST NAMES OF BOTH)

HOME ADDRESS (NUI-i AND STREET OR RURAL ROUTE) (CITY OR POST OFFICE) (ZONE) (COUNTY) (STATE)

YOUR SOCIAL SECURITY NO, AND OCCUPATION WIFE'S SOCIAL SECURITY NO. AND OCCUPATION

| |

If Income Was All From Wages, Use Pages 1 and 2 Only. If Such Income Was Less
Than $5,000, You May Need to Use Page 1 Only. Sce Page 3 of the Instructions.

1. Check blocks which apply. Regular $600 exemption O Yourself [ Wife
Check for wufle if she ad no income or her 65 or over ot end cof taxable year [] Yourself [ Wife ) Enter number
fncome is Inc in this return. Blind ot end of taxuble year O Yourself [ Wife | checked——|_____
2. List names of your children who Enter number
qualify as ts; give of children
address if different from yours, Nsted—yp. |____.

3. Enter number of exemptions claimed for other persons listed at topof page 2. .. ... ..o oovevieiiin.., S
4. Enter the total number of exemptions claimedon lines1,2,and 3....... ... ... .. ... Ll

5. Enter all wages, salaries, bonuses, commissions, and other compiensation received in 1955, before payroll deductions.
Outside salesmen and persons claiming traveling, transportation, or reimbursed expenses, see instructions, page 5.

C

8
2E
=S
=13

Employer’s Name Where Employed (City and State) Wages, etc. Income Tax Withheld
é $
g qllnn.. Enter totaki here > |§____
6. Less: Excludable “Sick Pay" in line 5 (afich reuucos sriamation.) - <<« oo eneee.
7. Balance (lineSlessline 6). ..., YU W
8. Profit (or loss) from business (from separate Schedule €). ... ... ..ot ool
% 9. Profit (or loss) rom farming (from separate Schedule F). . ... .. P I
et 10. Otherincome(orloss)frompage3........coviviiiiiiiiiiiennn..
11. ADJUSTED GROSS INCOME (sum of lines 7,8,9,and 10). .. ........ $
Unmarried or legally separated persons qualifying as Wido ws and widowers who are entitled to the special

*“Head of Household," see instructions, page 14, and check here [] | tax ccmputation, see instructions, page 14, and check here [

® ATTACH

Tax
due or
refund

IF INCOME ON LINE 11 IS UNDER $5,000, AND YOU DO NOT ITEMIZE DED JCTIONS, USE TAX TABLE ON PAGE 16 OF INSTRUCTIONS.
IF INCOME WAS 33,000 OR MORE, OR IF YOU ITEMIZE DEDUCTIONS, COMPUTE YOUR TAX ON PAGE 2.

12. Enter tax from the Tax Table, or from line 9, page 2. Please check if you use Tax Table [J. . |§
13. (a) Dividends received credit (line 5 of Schedule J)....[$.__ . i _____

::.',":,'."' (b) Retirement income credit (line 12 of Schedule K). . . .
tromwages, { 14, Balance (line 12 lessline13).......... ... ... ... ... ... ... $. |
mm‘n 15. Enter your self-employment tax from separate Schedule CorF............

16. Sumoflines14and 15. .. ..o it $

17. (a) Tax withheld (line 5.above). Attach Forms W-2(CopyB).......... .[§ I _____
(b) Payments and credits on 1955 Declaration of Estimated Tax (** page 13"
District Director’s office where paid

18. If your tax (line 12 or 16) is larger than your payments (line 17), enter the balance hers —— 3| ¢
Send this balance with your return te “Internal Revenue Service.”” [f less than $1.00, do not remit. -

19. If your payments (line 17) are larger than your tax (line 12 or 16), snter the overpayment here —

it less than $1.00, it will be refunded only upon applicatieon. See Instriictions, page 15. | $
Enter amount of line 19 you want: Credited on 1956 estimated tax $_. . _____________.__._. ; Refunded $ __
Is your wife (husband) making a separate return for 19557 | Did you pay or ag-ee to pay anyone for assistance in the prep- | Do you owe any
DyYos O No [f "'Yes,”" write her (his) name. aration of your retum? [ ] Yes [ No If “'Yes," enter his | Federal tax for
name and address, prior years?
[ Yes [JNo
1 deciare under the penalties of perjury that this return (including any ponying schedules and ) has been examined by me and to

'h'%;yor

the best of my knowledge and belief is a trve, correct, and complete return.

(Your signature) (Date) (If this is a joint return, wife's signature) (Date)
@ To assure split-income benefits, husband and wife must include all their inconie and, even though only one has income, BOTH MUST SIGN.
' rer | declare under the penalties of perjury that | red this return for the persoiis) named herein; and that this return (including any panying
i chedules and ) is, to the best of my knowledge and belief, a true, correct, and complete return based on all the inf | lating to the
(.M Ii;l required to be reported in this return of which | have any knowlsdge.
taxpayer
S‘P i (Individual or Firm Signature) (Adc ress) (Date)

nre-—16—71900-1
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Table C.—~REQUIREMENT FOR FILING RETURN AND TAX RATE UNDER THE SELF-EMPLOYMENT TAX LAW, 1851-55

e -
Seii—:zpliymggt Maximum self- |Tax rate on self-
Federal self-employment tax law Income yearl rz uirezznggfor employment employment income
(date of enactment) f;aing return? income subject to tax*
Dollars Dollars Percent
Internal Revenue Code of 1954 amended by—

Social Security Amendment of 1954 (Sept. 1, 1954)...c.... 19554 cecacanes PN 400 4,200 3
Internal Revenue Code of 1954 (Aug. 16, 1954)..uu.eevnnne. 1954 0 0iviennanannn 400 3,600 3
Internal Revenue Code of 1939 amended by—

Social Security Act Amendment of 1950 (Aug. 28, 1950).... | 1951-53.....c00.... 400 3,600 2 1/4

lReturns for taxable years other than a calendar year are also
included.

2An individual who derives net earnings of less than $400 from
the operation of a trade or business, or the practice of certain
professions, or as a member of a partnership, is not subject to
the self-employment tax,

For the calendar year 1954 &nd prior years, net earnings from
self-employment are the gross income derived fromtrade or business
reduced by allowable deductions attributable thereto, plus shares
of partnership income or loss, but exclude income from services
as a public official, employee,railroad worker, minister, or
member of religious order, and income from farming, certain pro-
fessions, dividends, interest, real estate rentals except those
of dealers, and gain or loss from sales of capital assets or other
property neither inventoriable nor held primarily for business
sales.

For a fiscal year ending in 1955, self-employment earnings were
extended to include income o{;ﬁgzgs;;, architects, accountants,
funeral directors, and professional engineefd. Ministér¥s and

members of religious orders who had not taken the vow of poverty,
and Christian Science practitioners may elect coverage as self-
employed persons.

Casualty losses on business property, net operating losses for
other years, and personal exemption are not allowable deductions
for the computation of self-employment earnings in any year.

3p citizen or resident of the United States, or a resident of
Puerto Rico or the Virgin Islande having net earnings from self-
employment of $400 or more is required to file a return.

If husbard and wife both have self-employment earnings, each
must report his net earnings independently, even though a Joint
return is filed.

4Self-emyloyment income subject to tax is the smaller of (a)
self-employment net earnings, or (b) the maximum self-employment
income incicated in the table reduced by any wages received from
which sociel security tax was withheld by the employer.

On a joirt return where both spouses are self-employed, the tax
rate is aprlied separately to the amount of self-employment income
subject to tax reported by each spouse.
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Page 3

COMPUTATION OF SELF-EMPLOYMENT TAX
{For old-age and survivors insurance)
(See Instructions—Page 4)

» If during the taxable year you received $4,200 or more of wages described on line 31 below, do not fill in this page., -

» If you have more than one business, a separate page 1, Schedule C, must be completed for each business. However, only
one page 3 is to be completed and filed showing the combined net profit from such businesses.

NAME OF SELF-EMPLOYED PERSON (a separate schedule must be filed for each self-employed person)

STATE EACH BUSINESS ACTIVITY SUBJECT TO SELF-EMPLOYMENT TAX (for example: Restaurant, Building Contractor, but not Partner or Owner)

Line

24. Net profit (or loss) shown on line 23, page 1 (Enter combined amount if more than
one business). ...........cciiiiiiii i i i i i e et i

26. Total (or difference) ............... e e et eeeaeaneen et et e et e e e e $

27. Net income (or loss) from excluded services or sources includedonline26 ..........c.cciviiiiiininnnn....

Specify excluded services or sources
28. Net earnings (or loss) from self-employment—
(a) From business (line 26 less any amount on line 27) . ... ...t itiiin ittt itiite it 3
(b) From partnerships, joint ventures, etc. (attach statement) ..................... S
(c) From services as ministers, members of religious orders and Christian Science practitioners...............
(d) From farming reported on separate Schedule F (Form 1040) ............ .o it

29. Total net earnings (or loss) from self-employmentreportedonline 28 .......... ... ... ... . ... ... 8.
(1f total of net earnings is under $400, you are not subject to self-employment tax. Do not £ill in
remainder of this page.)

36. Maximum amount subject to self-employmenttax. ..........cooiiiiiiiiiiiiiiiiin.. $ 4,200 | 00
31. Less: Total F. I. C. A. wages paid to you during the taxable year. (See your With-

holding Statement, Form W-2). . ... ... ittt e rereceeeae.
32. Maximum amount subject to self-employment tax after adjustment for wages. .......... $
33. Self-employment income subject to tax—Line 29 or 32, whichever is smaller................ ... $
34. Self-employment tax—3 percent of amount on line 33. Enter here and on line 15, page 1, Form 1040.......... $

IMPORTANT—FILL IN ITEMS BELOW COMPLETELY BUT DO NOT DETACH

e i et U. S. REPORT OF SELF-EMPLOYMENT INCOME 195 5

. 8.
Internal Revenue Service (For Federal Old-Age and Sulvivors Insurance)
3. cueck [ Calendar Year 1955
ONE [T Other Taxable Year Beginning , 1955, and Ending 195
State Each Business Activity Subject To Self-Employment Tax Please do not write in this space
z.
Business Address (Street and Number, City or Town, Postal Zone Number, State)
3.
Please do not Wl’“f in this space §. ENTER HERE THE SOCIAL SECURITY ACCOUNT NUMBER
OF THEEPERSON NAMED .
4 000 ' 00 ‘ 0000
4, PRINT BELOW NAME AND HOME ADDRESS OF SELF-EMPLOYED PERSON
No' e as shown on Social Security Account Number Card 6. Enter Total E ings
From Self Employment
HOME ADDRESS (Street and Number, or Rural Route) Shown on Line 29 above......... -8
7. Enter Wages Shown on
Line3labove ................... S
(City or Town, Postal Zone Number, Stats) 8. Enter Seli-Emp!oyment
Income Shown on Line 33 above...$

ero 16—71901-1
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INSTRUCTIONS FOR SELF-EMPLOYMENT TAX Pags 4

In ?eneml, every individual deriving income during the taxable
year from a trade or business carried on by him or from a partner-
ship of which he is a member is subject to the self-employment tax,
the computation of which is made on lines 24 through 34.

“Net earnings from self-employment’’ means (a) gross income de-
rived by an individual from any trade or business carried on by him,
less the allowable deductions attributable to such trade or business;
and (b) in the case of a duly ordained, commissioned, or lice
minister of a church, or a member of a religious order, or a Christian
Science practitioner, who has elected, by filing Form 203], to be
covered by the Social Security Act, his earnings from the perform-
ance of services in the exercise of his profession. (A member of a
religious order who has taken a vow of poverty as a member of
such order has no such election.) In addition to (a) and (b) above,
his share of self employment net earnings (or loss) from a portnersgg)
(Schedule K, Form 1065) of which he is a member should be included.

No Deductions for Personal Exemptions.—The deductions for
personal exemptions are not allowable in determining the net
earnings from self-employment.

EXCLUSIONS

Income (or loss) from the following sources and deductions attrib-
utable thereto are not.taken into account in figuring net earnings
from self-employment. Enter the net amount of such income (or
loss) on line 27.

Certain professions.—Income from the performance of service
as (a) a physician, lawyer, dentist, osteopath, veterinarian, chiro-

practor, naturopath, or optometrist; or income from the performance

of such service by a partnership; or (b) a Christian Science prac-
titioner, unless such Christian Science practitioner has elected to be
covered by the Social Security Act, as explained above.

Religious services.—Income from the performance of service
by a duly ordained, commissioned, or licensed minister of a church
in the exercise of his ministry or by a member of a religious order
in the exercise of duties required by such order, unless such minister
or member of a religious order has elected to be covered by the
Social Seourity Act, as explained above.

Employees and public officials.—Income from the perform-
ance of service as:
(a) a public official, including a notary public;
(b) an employee or employee representative under the railroad
retirement system; or
(c) an employee. "Employee” includes among others:

(1) an agentdriver or commission-driver engaged in
distributing meat, vegetable, fruit, and bakery prod-
ucts, beverages (other than milk), or laundry or dry-
cleaning services;

(2) a full-time life insurance salesman;

(3) a home worker performing work, according to spec-
ifications furnished by the person for whom the services
are performed, on materials or goods furnished by such
person which are required to be returned to such person
or to a person designated by him; and

(4) traveling or city salesmen generally, engaged upon
a full-time basis for their principals (except for sideline
sales activities on behalf of another person).

Note.—The income of an employee over the age of 18 from
the sale of newspapers or magazines to an ultimate consumer
is subject to the self-employment tax if the income consists of
retained profits from sucﬁ sales.

Real estate rentals.-—Rentals from real estate, except rentals
received in the course of a trade or business as a real estate dealer.
This includes cash and crop shares received from any individual
who agreed to produce a crop or livestock on your land for a share
of the crop or livestock if the amount you received depended on the
total quantity of commodities produced. Payments for the use or
occupancy of rooms or cther space where services are also rendered
to the occupant, such as rooms in hetels, boarding houses, apartment
houses furnishing hotel services, tourist camps, tourist homes, or
space in parking lots, warehouses, or storage garages do not con-

stitute rentals from real estate and, therefore, are included in deter-
mining net earnings from self-employment.

Interest and dividends.—Dividends on shares of stock, and
interest on bonds, debentures, notes, certificates, or other evidences
of indebtedness, issued with interest coupons or in registered form
by ¢. corporation, or by a government or political subdivision thereof,
mless received in the course of a trade or business as a dealer in
stocks or securities.

Property gains and losses.—Gain or loss: (a) from the sale or
axchange of a capita]l asset; (b) to which sections 631 and 1231
are applicable; or (c) from the sale, exchange, involuntary con-
version, or other disposition of property if such property is neither
(1) stock in trade or other property of a kind which would properly
be :ncludible in inventory if on hand at the close of the taxable
year, nor (2) pro?erty held primarily for sale to customers in the
ordinary course of the trade or business.

Net opomtin? losses.—No deduction for net operating losses of
other years shall be allowed in determining the net earnings from
self-employment.

MORE THAN ONE TRADE OR BUSINESS

If an individual is engaged in more than one trade or business,
his :1et earnings from self-employment are the combined net earn-
ings from self-employment of each trade or business carried on
by him. Thus, the loss sustained in one trade or business will
ope-ate to reduce the income derived from another trade or business.
Hovrever, no individual should fill in and file more than one
Schadule SE for the same year.

JOINT RETURNS

VWhere husband and wife file a joint income tax return, page 3 of
Schadule C (Form 1040) should show the name of the one with self-
employment income. Where husband and wife each have self-
employment income, a separate Schedule C must be attached for
eaca. Insuch cases the total of amounts shown on line 23 of each
separate schedule should be entered on line 8, page 1, Form 1040,
and the aggregate self-employment tax (line 34) should be entered
on line 15, page 1, Form 1040,

COMMUNITY INCOME

For the purpose of computing net earnings from self-employment,
if any of the income from a trade or business is community income,
all the income from such trade or business is considered the income
of the husband unless the wife exercises substantially all the man-
agement and control of the trade or business, in which case all of
such income is considered the income of the wife.

If separate income tax returns are filed by husband and wife,
a complete Schedule C should be attached to the return of the one
witt. self-employment income. Community income included on such
a schedule must, however, be allocated between the two returns (on
%ine 8, page 1, Form 1040) on the basis of the community property
aws.

In computing his combined net earnings from self-employment,
a partner should include his entire share of such earnings from a
parmnership. No part of that share may be attributed to the part-
ner's wife (or husggnd) even though the income may, under State
law, be community income.

SCHEDULE SE (Form 1040)

This schedule provides the Social Security Administration with
the information on selt-employment income necessary for computing
benefits under the old-age and survivors insurance program.

T> assure proper credit to your account, be sure to enter your
name and social security account number on Schedule SE (Form
1040) exactly as they are shown on your social security card. If
you do not have a social security account number, you must get
one. These account numbers are obtainable from any of the
approximately 500 Social Security Administration offices through-
out the country. The telephone directory or your local post office
will give you the address. Do not delay filing your return beyond
the due date even though you have not obtained your social security
account number.

Regardless of whether joint or separate returns, Form 1040, are filed by husband and wife, Schedule SE
(Form 1040) must show only the name of the one with the self-employment income. If both had net earn-
ings from self-employment, a separate Schedule SE must be fled by each.

U. S. GOVERNMENT PRINTING OFFICE : 1955—0—-350806 16—71901-1
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SCHEDULE D U S. Treasury Department—Internal Revenue Service
CHEDULE | GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY| 1959
Attach this schedule to your Income Tax Return, Form 1040
For Calendar Year 1955, or other taxable year beginning , 1955, and ending , 195

Name and Address

(I) CAPITAL ASSETS

Short-Term Capital Gains and Losses—Assets Held Not More Than 6 Months

b, Dat e. IIJIepregizﬁon J Cost gr ot!;er'
. Uate alioweo (or asis and cost 0 :
a. Kind of property (if necfssary, laiﬂach bst?ter;lem ac(quired s:I}iD(ant:: d.(Gro:s ‘s::les' pr)ice allowap!'e) since s_ubsequttant( _i'm.t o, Expense of sale h. Gall;;u :rco llmn(:(i:usrsn:u ':
t descriptive details not shown below mo., o contract price acquisition or pravements (if no! *
of descriptive cetalls day, yr.) day. yr.) March 1, 1913 purchased, attach of columns f and g)
(attach schedule) ‘explanation)
Y PR R S S |8 : $ L S
2. Enter your share of net short-term gain (or loss) from partnerships and fiduciaries. . ........... ... ... oo ]ommmmrmm e ees
3. Enter unused capital loss carryover from 5 preceding taxable years (Attach statement)............. e e
4. Net short-term gain (or loss) from lines 1, 2, and 3. .. ... ... e $
: Liong-Term Capital Gains and Liosses—Assets Held More Than 6 Months
$.

h
]
-]

6. Enter the full amount of your share of net long-term gain (or loss) from partnerships and fiduciaries

7. Net long-term gain (or loss) from lines S and 6.......... ... ... . . i iiiiiiiner e ennnneaanananenananns
Gain or Lioss To Be Taken Into Account
8. Enter net short-term qgain (orloss) from line 4. . ... ... ..o iiieiiini i, $
9. Enter net long-term gain (or loss) fromline 7............................. i $
Use lines 10 through 13 only if gains exceed losses in lines 8 and 9.
10. ‘Enter short-term gain (line 8, col. a) reduced by any long-term loss (line 9, col. b}..... .... $
11. Enter long-term gain (line 9, col. a) reduced by any short-term loss (line 8, col. b).......... $
12, Enter SO percentof line 11....... ..o $
13. Enter here and on line 1, Schedule D Summary, Form 1040, the sum of lines 10 and 12...... $
Use lines 14 and 15 only if losses exceed gains in lines 8 and 9. .
14. Enter the excess of losses over gainson lines 8 and 9. .. ... ... .. i ittt ittt e, $
15. Enter here and on line 1, Schedule D Summary, Form 1040, the smallest of the following: (a) the amount on line 14;
(b) taxable income computed without regard to capital gains and losses and the deduction for exemptions; or
(c) $1,000............... P T P $
COMPUTATION OF ALTERNATIVE TAX
(See instructions on other side as to when the alternative tax applies)
16. Enter the income from line 5, page 2, of Form 1040. .. ... ... . ittt it aaneens 3
17. Enter amount from line 12, column @, @bove. .. .. ..ottt i e P
18. Balance (line 16 less 1ine 17)......iunuuuunniiiitiie e e i e e e, e $
19. Enter tax on amount on line 18 (Use applicable Tax Rate Schedule on page 14 of Form 1040 Instructions)........ $
20. Enter SO percent of ine 1 7. ... .c.oiunuittiit ittt ittt e e et i i $
21. Alternative tax (line 19 plus line 20). If smaller than amount on line 6, page 2, Form 1040, enter this alternative
tax on line 7, page 2, Form 1040. .. ... ... ... . i e e $
(II) PROPERTY OTHER THAN CAPITAL ASSETS
. b. "Date ¢. Date i e.al')lgw:gi a;l,on ,,';,?;’i',,ﬁ';',_'}egf h. Gain or loss (column d
o Knd ooty Gty stoch sttt | aqured | i, |0 G stesprice | lowbleyscs | subseavai i | o cxpnso of s | ™ s Sl e s
day, yr.) ¥, y1.) March 1, 1913 purchased, attach of columns f and g)
(attach schedule) explanation)
1. $ $ $ $ $
2. Enter your share of gain (or loss) from partnerships and fiduciaries. . .............oocoiiiiiiiii
3. Net gain (or loss) from lines 1 and 2. Enter here and on line 2, Schedule D Summary, Form 1040...............

10—71794-1
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INSTRUCTIONS—(References are to the Internal Revenne Code of 1954)

GAINS AND LOSSES FROM SALES OR EXCHANGES OF
PROPERTY.—Report details in schedule on other side.

“*Capital assets’’ defined.—The term ‘‘capital assets”” means
property held by the taxpayer (whether or not connected with his
trade or business) but does NOT include—

{a) stock in trade or other property of a kind properly includible
in his inventory if on hand at the close of the taxable year;

(b) property held by the taxpayer primarily for sale to cus-
tomers in the ordinary course of his trade or business;

(c) property used in the trade or business of a character which
is subject to the allowance for depreciation provided in
section 167;

(d) real property used in the trade or business of the taxpayer;

(e) certain government obligations issued on or after March 1,
1941, at a discount, payable without interest and maturing
at a fixed date not exceeding one year from date of issue;

(f) certain copyrights, literary, musical, or artistic composi-
tions, etc.; or

(9) accounts and notes receivable acquired in the ordinary
course of trade or business for services rendered or from
the sale of property referred to in {a) or (b) above.

Special rules apply to dealers in securities for determining capital
gain or ordinary loss on the sale or exchange of securities. Also,
in the case of a taxpayer other than a corporation, certain real
property subdivided for sale may be treated as capital assets.
Sections 1236 and 1237.

If the total distribution to which an employee is entitled under
an employees’ pension, bonus, or profit-sharing trust plan, which is
exempt from tax under section 501(a), is received by the employee in
one taxable year, on account of the employee’s separation from the
service, the aggregate amount of such distribution, to the extent it
exceeds the amounts contributed by the employee, shall be treated
as a long-term capital gain. See section 402,

A capital gain dividend, as defined in section 852 (relating to
tax on regulated investment companies), shall be treated by the
shareholder as a long-term capital gain.

Gain on sale of depreciable property between husband and wife
or between a shareholder and a "‘controlled corporation’ shall be
treated as ordinary gain. Section 1239.

A transfer (other than by qift, inheritance, or devise) by an
individual “‘holder” of all substantial rights evidenced by a patent,
or an undivided interest therein, shall be considered the sale or
exchange of a capital asset held for more than 6 months.

Gains and losses from transactions described in section 1231
(see below) shall be treated as gains and losses from the sale or
exchange of capital assets held for more than 6 months if the total
of these gains exceeds the total of these losses. If the total of these
gains does not exceed the total of these losses, such gains and losses
shall not be treated as gains and losses from the sale or exchange
of capital assets. Thus, in the event of a net gain, all these trans-
actions should be entered in the "'long-term capital gains and losses’
portion of Schedule D. In the event of a net loss, all these trans-
actions should be entered in the “'property other than capital assets”
portion of Schedule D, or in other applicable schedules on Form 1040.

Section 1231 deals with gains and losses arising from—

(a) sale, exchange, or involuntary conversion, of land (includ-
ing in certain cases unharvested crops sold with the land)
and depreciable property if they are used in the trade or
business and held for more than 6 months,

(b) sale, exchange, or involuntary conversion of livestock held
for draft, breeding, or dairy purposes (but not including
poultry) and held for 1 year or more,

{e) the cutting of timber or the disposal of timber or coal to
which section 631 applies, and

(d) the involuntary conversion of capital assets held more than
6 months.

See sections 1231 and 631 for specific conditions applicable.

Description of property listed.—State following facts: (a) For
real estate (including owner-occupied residences), location and
description of land and improvements; (b) for bonds or other evi-
dences of indebtedness, name of issuing corporation, particular
issue, denomination, and amount; and (c) for stocks, name of corpo-
ration, class of stock, number of shares, and capital changes
affecting basis (including nontaxable distributions).

Basis.—In determining gain or loss in case of property acquired
after February 28, 1913, use cost, except as specially provided.
The basis of property acquired by gift after December 31, 1920, is
the cost or otger basis to the donor in the event of gain, but, in the
event of loss, it is the lower of either such donor’s basis or the fair

market value on date of gift. Generally, the basis of property

acquired by inheritance is the fair market value at time of acqui-
sition which usually is the date of death. For special cases involving
property acquired from o decedent, see section 1014, In the case of
sales and exchanges of automobiles and other property not used in
your trade or business, or not used for the production of income,
the basis for determining gain is the original cost plus the cost of

permanent improvements thereto. No losses are recm{:ﬁzed for in-
come tax purposes on the sale and exchange of such properties.
In determining GAIN in case of property acquired before March 1,
1913, use the cost or the fair market value as of March 1, 1913,
as cdjusted, whichever is greater, but in determining LOSS use
cost as adjusted.

Scile of a personal residence.—See Form 1040 instructions for
special rules applicable to sale or exchange of your residence.

Losses on securities becoming worthless.—If (a) shares of
stock: become worthless during the year or (b) corporate securities
with interest coupons or in registered form become worthless during
the vear, and are capital assets, the loss therefrom shall be con-
sidered as from the sale or exchange of capital assets as of the last
day of such taxable year.

Nonbusiness debts.—If a debt, such as a personal loan, becomes
totally worthless within the taxable year, the loss resulting therefrom
shal. be considered a loss from the sale or exchange, during the
taxable year, of a capital asset held for not more than 6 months.
Ente: such loss in column (h) and describe in column (a) in the
schedule of short-term capital gains and losses on other side. This
does not apply to: (a) a debt evidenced by a corporate security with
interest coupons or in registered form and (b) a debt acquired in
your trade or business.

Classification of capital gains and losses.—The phrase
“'shert-term’ applies to gains and losses from the sale or exchange of
capital assets held for 6 months or less; the phrase “long-term’
applies to capital assets held for more than 6 months.

Treatment of capital gains and losses.—Short-term capital
gaing and losses will be merged to obtain the net short-term
capital gain or loss. Long-term capital gains and losses (taken into
acccunt at 100 percent) will be merged to obtain the net long-
term capital gain or loss. If the net short-term capital gain exceeds
the net long-term capital loss, 100 percent of such excess shall be
included in income. If the net long-term capital gain exceeds the
net chort-term capital loss, 50 percent of the amount of such excess
is allowable as a deduction from gross income. This deduction is
given effect on line 12 of Schedule D.

Limitation on allowable capital losses.—If the sum of all the
capilal losses exceeds the sum of all the capital gains (all such
gains and losses to be taken into account at 100 percent), then
such capital losses shall be allowed as a deduction only to the
extent of (1) current year capital gains plus (2) the smaller of either
the taxable income of the current year (or adjusted gross income if
tax table is used) or $1,000. For this purpose taxable income is
computed without regard to capital gains or losses or the deduction
for exemptions. The excess of such allowable losses over the sum
of items (1) and (2) above is called “'capital loss carryover.” It
may be carried forward and treated as a short-term capital loss in
succzeding years. However, the capital loss carryover of each
year should be kept separate, since the law limits the use of such
carryover to the five succeeding years. In offsetting your capital
gain and income of 1955 by prior year loss carryovers, use any
capital loss carryover from 1950 betore using any such carryover
from 1981 or subsequent years. Any 1950 carryover which cannot
be used in 1955 must be excluded in determining total loss carry-
over to 1956 and subsequent years.

Collapsible corporations.—Gain from the sale or exchange of
stock: in a collapsible corporation is not a capital gain, Section 341.

**Wash sales’’ losses.——Losses from the sale or other disposition
of stocks or securities are not deductible (unless sustained in con-
nection with the taxpayer’s trade or business) if, within 30 days
before or after the date of sale or cther disposition, the taxpayer
has acquired (by purchase or by an exchange upon which the
entirs amount of gain or loss was r ized by law) or has entered
into a contract or option to acquire, substantially identical stock

or securities. Section 109].

Liosses in transactions between certain persons.—No deduc-
tion is allowable for losses from sales or exchanges of property
directly or indirectly between (a) members of a family, (b) a cor-
poration and an individual (or a fiduciary) owning more than 50
percant of the corporation’s stock (liquidations excepted), (¢) a
grantor and fiduciary of any trust, (d) a fiduciary and a beneficiary
of the same trust, (e) a fiduciary and a fiduciary or beneficiary of
anotaer trust created by the same grantor, or (f) an individual and
a tcx-exempt organization controlled by the individual or his
famiy. Section 267. Partners and Partnerships see Section 707(b).

ALTERNATIVE TAX.—If the net long-term capital gain
exceads the net short-term capital loss, or in the case of only a
long term capital gain, taxpayers (a) filing separate returns with,
taxable income exceeding $18,000, or (b) filing joint returns or as
surviving husbands or wives with taxable income exceeding
$36,300, or (c) filing as head of household with taxable income
exceading $24,000, will usually find it to their advantage to com-
{aute the alternative tax on the other side. The alternative tax, if
he:f: ﬁnan the tax computed on page 2 of Form 1040, shall be the tax
iability.
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partment—Internal Revenue Bervice

xzoma® | SCHEDULE OF FARM INCOME AND EXPENSES 1955

Attach this schedule to your Income Tax Return, Form 1040

For Calendar Year 1985, or other taxable year beginning , 1985, and ending , 195
Name and Address

FARM INCOME FOR TAXABLE PERIOD COMPUTED ON THE CASH RECEIPTS AND DISBURSEMENTS METHOD
(See Instructions on Schedule D (Form 1040) for tax treatment of certain livestock held for draft, breeding, or dairy pusposes)

1. SALE OF LIVESTOCK RAISED 2. SALE OF PRODUCE RAISED 3. OTHER FARM INCOME
Kind Quantity Amount Kind Quantity Amount Hems Amount
Cattle........ $ Grain.......... $ Mdse. rec’d for produce. ... . N
Hay............ Machine work....... ...\ lcecmcoceeee
Horses........ Cotton.......... Breedingfees............. . |cccoommmmmmcaaceee
Mules......... Tobacco. ....... Woodand lumber. ........ . |ccccccecacmcccaaee
Sheep......... Vegetables. .. ... Other forest products. ... ... |-cccccemmemmeeas
Swine......... Fruits and nuts. . . Agricultural program pay-
Chickens. ..... Dairy products. . . ments........o.oiiiiiifmmmmee
Turkeys....... Eggs........... Patronage dividends, rebates
Ducks......... Meat preducts. .. orrefunds....... ... o
Bees.......... Poultry, dressed. . Other farm income (specify):
Other (specify): Wool...........
Honey..........
Sirup and sugar.
Other (specify):
Total............. $ Total............... $ Total.........ccoonaet. L S
(Enter on line 1 of summary below) (Enter on line 2 of summary below) (Enter on line 3 of summary below) n
4, SALE OF PURCHASED LIVESTOCK AND OTHER PURCHASED ITEMS
a. Description b. Date scquired | c. Gross sales price | d. Cost or other basis ‘r;llz:“'ﬁgf:g‘:‘:)c
$ $ $
Total (enter on line 4 of suﬁmary BelOW) . . . e e $

SUMMARY OF INCOME AND DEDUCTIONS COMPUTED ON THE CASH RECEIPTS AND DISBURSEMENTS METHOD

1. Sale of livestock raised.................... $ 6. Expenses (frompage2).................... L S A

2. Sale of produceraised..................... 1. Depreciation (frompage 3).........cvvv s ofommmmmmmmmneadoees

3. Other farm income........................ 8. Other deductions (specify):

4. Profit on sale of purchased livestock and | | | oo
other purchased items................... i —_—

5. Gross Profits*. . ..................... $ 9. Total Deductions. ..........couon.... $

10. Net farm profit (or loss) (line 5 minus line 9) to be reported online 9, page 1, Form 1040. .. .................... $

* Use this amount for opticnal method of computing net earnings from self-employment. (See line 14, page 4.) 16—71905-1
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FARM EXPENSES FOR TAXABLE YEAR (See Instructions) Pm!
(Be not include personst er Nving expenses or expensas not attributable to production of farm incoms, such as taxes, insurance, repairs, etc. on your dwelling)
1. ltems 2. Amount i onmoat

Labor hired........... et eseeeereattaeeens & Insurance on property (except your dwelling). .. .|$. .. ... __
Feedpurchased....................c.c.o..... Interest on farm notes and mortgages. . ......... ..\
Seed and plants purchased.................... Water rent, electricity, and telephone...........\.....__.....______
Machinehire.................. oo Rent of farm, part of farm, or pasturage. .. ....... oo
Supplies purchased. ......................... Freigh®, yardage, express, and trucking. ........ .| ...
Cost of repairs and maintenance. .............. Automobile upkeep (farmshare)............... e
Breedingfees................... i e Amortization of grain storage facilities (attach
Fertilizersand lime........................... statement) .. ... i e
Veterinary and medicine for livestock........... Soil aad water conservation expenses (attach
Gasoline, other fuel and oil for farm business. . . . statement showing computation)............ .|\
Storage and warehousing. .................... Other arm expenses (specify):
Tazes. .....ccviiiiiiiii i i

Total of Columns 2 and 4 (enter on line 6 of summary on page 1 {(cash method) or line 8(a), below (accrual method)).

FARM INVENTORY FOR INCOME COMPUTED ON AN ACCRUAL METHOD

(De met includ rtain Hvesteck held for draft, hreeding, or dairy purp See instructiens on Schedule D (Form 1040).)
Description On “‘"g,'#a‘,"““‘“ Purchased During Year |  Raised During Year m;:,’{'::y".'.%m Sold During Yesr | On Hand at End of Year
g e
o products) Qg:;" Inventory value Q.",:y"‘ Amount paid | QU3 | tuvantory valus Qﬂ:y" tnventory value Q::;\ Amount received Qt“i:;' Inventory value
------ $ $ el $ $ —
_____________ R N — - PR PO E N
! |
S O S - S ISR IO I . .
- N S R S SO R N )
_______ . N
5 |
................... — S N . SN S
....... . — J— U PR IR S
Totals............. $ - $..
(Enter on line 5) (Enter on line 6) (Enter on line 2) (Enter on line 1_

SUMMARY OF INCOME AND DEDUCTIONS COMPUITED ON AN ACCRUAL METHOD

1. Inventory of livestock, crops, and products at end of year. . . |$ 8(a). Expenses (from above)....... L S, I
2. Sales of livestock, crops, and products during year. ... . ... (b). Depreciation (from page 3). . .
3. Other farm .income (specify): (c). Other deductions (specify):
4. Total. ... $
8. Inventory of livestock, crops, and prod- e
ucts at beginningof year............ S .
§. Cost of livestock and produ:=ts purchased Y P S,
during year............coouvenn...
1. Gross profits (line 4 minus the sum of lines 5 and 6). ..... $ 9. Total Deductions. .... .. $ S
10. Net farm profit (or loss) (line 7 minus line 9) to be reported on line 9, page 1, Form 1040 ...................... $

16~71906~1
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DEPRECIATION (See Instructions) Page 3
1. Kind of property (if buildings, 4. Depreciation allowed )
- 5 - - blay et 5. Method of computin, 6. Rate (% 7. Depreciation for
a?:emr‘r‘l)a.terélclggew?al:t O:Sd a?;qt?iar?d 3. Cost or other basis (or 'r’;"’“b'“) In prior depveciationp ¢ or life (yt(aaras)) ':his year
other nondepreciable property yea
% $ $
Total (enter on line 7 of summary on page 1 (cash method) or line 8(b), page 2 (accrual method))........ $

SEE ADDITIONAL INCOME TAX INSTRUCTIONS FOR FARMERS ON SEPARATE SHEET -

SELP-EMPLOYMENT TAX INSTRUCTIONS

For years ending after December 31, 1954, individuals de-
riving income from farming operations are subject to self-
employment tax. See page 4 for computation of earnings from
sell}-)employment and self-employment tax.

Farmers reporting income on the cash receipts and disburse-
ments basis have an option of figuring their net earnings from
farm self-employment for self-employment tax purposes only.
If their gross income for the year from farm self-employment is
$1,800 or less, they may report one-half of their gross farm income
instead of their actual net earnings from farming. If their gross
income from farm self-employment is more than $1,800 and their
actual net earnings from farming are less than $900, they may

report $900.
SHARECROPPERS

An individual who undertakes under the ordinary crop-sharing
arrangement to produce a crop or livestock on land belonging
to another for a proportionate share of the crop or livestock
produced, or the proceeds thereof, is considered to be an inde-
pendent contractor and a self-employed person rather than an
employee. His net earnings from the crop-sharing arrangement
constitute net earnings from self-employment.

MORE THAN ONE TRADE OR BUSINESS

If an individual is engaged in farming and in one or more
other trades or businesses, his net earnings from self-employment
are the combined net earnings from self-employment of each
trade or business carried on by him. Thus, the loss sustained
in one trade or business will operate to reduce the income
derived from another trade or business. In such cases, use
both Schedule F (Form 1040) and Schedule C (Form 1040) to
determine net profit from the farm and nonfarm activities,
respectively, and then make the combined calculation of self-
employment tax on page 3 of Schedule C, but fill in only lines
11 through 14 on page 4 of this form.

JOINT RETURNS

Where husband and wife file a joint income tax return, page
4 of this form should show the name of the cne with self-employ-
ment income. Where husband and wife each had self-employ-
ment income, a separate Schedule F, or a separate Schedu{)e é,
whichever is appropriate, must be filed by each. However, the
total of the amounts shown as profit (or loss) from all businesses
should, for income tax purposes, be reported on line 8 or 9,
on page 1, Form 1040, and the combined self-employment tax
should be entered on line 15, page 1 of Form 1040,

COMMUNITY INCOME

For the purpose of computing net earnings from self-employ-
ment (but not for income tax), if any of the income from a h'a!
or business is commuinty income, all the income from such trade

or business is considered the income of the husband unless the
wife exercises substantially all the management and control of
the trade or business, in which case all of such income is con-
sidered the income of the wife. (Also see instructions on partner-
shipg below.)

If separate income tax returns are filed by husband and wife,
a complete Schedule F or Schedule C, whichever is appropriate,
should be attached to the return of the one with self-employment
income. Community income included on such a schedule must,
however, be allocated, for income tax purposes, between the
two returns (on line 8 or line 9, page 1, Form 1040) on the
basis of the community property laws.

PARTNERSHIPS .

In computing his aggregate net earnings from self-employ-
ment, a partner should include his entire share of such earnings
from a parmership. No part of that share may be attributed
to the partner’s wife (or husband) even though the income may,
under State law, be community income. However, in the case
of a husband and wife partnership, the distributive share of
each should be entered as partnership income in Schedule H,
page 3, of Form 1040 for income tax purposes, and on line 28(b)
of separate Schedules C for self-employment tax purposes.

EXCLUSIONS FROM SELF-EMPLOYMENT

In determining the amourt of net earnings from self-employ-
ment from farming, the following items should be excluded.

Real estate rentals.—Rentals from real estate, including any
personal property that is leased with the land. This includes
cash and crop shares received from any individual who is a
sharecropper as defined above.

Property gains and losses.—Gains and losses from the sale,
exchange, or involuntary conversion of capital assets and other
property which is not held primarily for sale to customers.

Net oremting losses.—In determining the net earnings from
self-employment, no deduction for net operating losses of other
years shall be allowed. ’

Any adjustment for the foregoing should be made on lines 12
and 14, page 4. )

* SCHEDULE SE (FORM 1040)

To assure proper credit to your account, be sure to enter your
name and social security account number on Schedule SE
(Form 1040) exactly as they are shown on your social security
card. If you do not have a social security account number,
you must get one. These account numbers are obtainable from
any of the approximately 500 Social Security Administration
offices throughout the country. The telephone director{ or your
local post office will give you the address. Do not delay filing
your return beyond the due date even though you have not
obtained your social security account numkler,

Regardless of whether joint or separate returns, Form 1040, are filed by husband and wife, Schedule SE
(Form 1040) must show only the name of the one with self-employment income. If both had net earnings
from self-employment, a separate Schedule SE must be filed by each.

ero 16—71905-1
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Page 4

COMPUTATION OF NET EARNINGS FROM SELF-EMPLOYMENT FROM FARMING BY TAXPAYERS FILING
SCHEDULE F (FORM 1040)

P If you report on the caeh basis and your gross income from farming was not more than $1,800, you may elect to use the optional
methed on line 14 (a). If you so elect, you need not complete lines 11 through 13. The optional method works to your advantage
if your actual net income is less than 50 percent of your gross income.

P If you had wages of $4,200 or more which were subject to the deduction for Social Security, do not complete this page.

» If you had net earnings from self-employment from both farm and noafarm sources, complete only lines 11 through 13 (line 14, if
applicable), and use separate-Schedule C to compute your self-employment tax. Net earnings from self-employment from farming
should be entered on line 28 (d) of separate Schedule C (Form 1040).

P If Schedule F (Form 1040) is used by a partnership to compute farm income, this page should not be completed. Partnership
net earnings from self-employment must be computed on Form 1065.

11. Net farm profit {or loss) (line 10, page 1, cash method, or line 10, page 2, accrual method)............... R SR R
12. Adjustments (see “Exclusions from Self-Employment,” page 3). .. ..vueer oo snne e
13. Net earnings from self-employment from farming. Total or difference between lines 11 and 12 ........... o

Computation Under Optional Method
Farmers who report their income on the cash receipts and dishursements basis have a choice of
reporting as net earnings from seli-employment from farming the amount on line 13 OR the amount com-
puted on line 14.

14. If gross profits on line 5, page ], less the exclusions from gross profits 'see page 3) are:
(a) Not more than $1,800, enter 50 percent of such amount. ... ......ouvereer e, }
(b) More than $1,800 and the amount on line 13 above is less than $900, enter $900..............

If the amount on line 13 (or line 14 if you report under the optional method) is under $400, do not
make any entries below.

Computation of Self-Employment Tax (For old-age and. survivors insurance)

18. Maximum amount subject to self-employment tax........ocevviiniiinainnnnnnnn.. $ 4,200| 00

16. Less: Total F.I. C. A. wages paid to you during the taxable year (see your With-
holding Statements, Form W-2).  (If such wages exceed $4,200, enter $4,200). .

17. Maximum amount subject to self-employment tax after adjustment for wages........ $ I

18. Self-employment income subject to tax—line 13 or line 17, whichever is smaller (or if you choose under the
optional method to use line 14 instead of line 13, enter line 14 or line 17, whichever is smaller). ........ $
19. Self-employment tax—3% of amount on line 18, Enter here and on line 15, page 1, Form 1040 ............. $

IMPORTANT—FILL IN ITEMS BELOW COMPLETELY BUT DO NOT DETACH

O B Trecasry Deocrtmms U. S. REPORT OF SELF-EMPLOYMENT INCOME 1955
Toterma Reraaer orvine (For Federal Old-Age and Survivors Insurance) ¢
1. cuecx [ Calendar Year 1955 ¢
ONE [T} Other Taxable Year Beginning , 1955, and Ending , 198
2. Business Activity Subject to Self-Employment Tax PLEASE DO NOT WRITE IN THIS SPACE ’
3. Business Address (Number and Street, City or Town, Postal Zone Number, State) .
PLEASE DO NOT WRITE IN THIS SPACE I}, ENTER HERE THE SOCIAL SECURITY ACCOUNT NUMBER OF ’
THE PERSON NAMED IN LINE 4
. 000 00 0000 ¢
4. PRINT BELOW NAME AND HOME ADDRESS OF SELF-EMPLOYED PERSON _ ’
Name as shown on Soclal Security A t Number Card . Enter Total! Earnings From Self-Em-
loyment Shown on { Line 13 above. . $ooreecrrree. ¢
HOME ADDRESS (Number and Street, or Rural Route) P Linel4above.. $ . .. .
'I. Enter Wages ShownonLinel6above.. $ . ¢
{Qity or Town, Postal Zone Number, State) {l. Enter Self-Employment Income Shown ¢
onlLinel8above.........ov0uun.n. L S

U. 5. GOVERNMENT PRINTING OFFICE onr—16—71005~1



FACSIMILES OF TAX RETURNS FOR 1955
ADDITIONAL INCOME TAX INSTRUCTIONS FOR FARMERS

FOR PREPARING SCHEDULE OF FARM INCOME AND EXPENSES, SCHEDULE F (FORM 1040)

For the assistance of farmers, a separate Schedule F
(Form 1040) is provided and must be used by all farmers
who report on the cash method. This schedule is optional
for farmers who report income on an accrual method;
however, if it is not used, the income from farming must
be reported in separate Schedule C.

. METHOD OF ACCOUNTING

Farmers may compute their income either on the cash
receipts and disbursements method or on an acecrual
method, but whichever method is adopted in filing their
first return must be followed until the consent of the
Commissioner is received to change the method.

CASH RECEIPTS AND DISBURSEMENTS METHOD

A farmer using the cash receipts and disbursements
method shall include in his gross income for the taxable
year (1) the amount of cash or the value of merchan-
dise or other property received from the sale of livestock
and produce which were raised during the taxable
year or prior years, (2) the profits received from the sale
of any livestock or other items which were purchased,
and (3) gross income received from all other sources.
The farm expenses will be the actual amounts paid out
during the taxable year plus deductions such as depre-
ciation, depletion, amortization, etc.

ACCRUAL METHOD

For a farmer using an accrual method, the gross
profits are obtained as indicated in summary of income
and deductions on page 2 of Schedule F. The farm
expenses will be the actual expenses incurred dunng
the year, whether paid or not.

Farmers who compute income on an accrual method
and use inventories, may value their inventories accord-
ing to the “farm-price method,” which provides for the
valuation of inventories at market price less direct cost
of disposition. . Fdrmersraising livestock may value their
inventories of animals accordmg to either the “farm-
price method” or. the “‘unit-livestock-price method.”
If the use of the “farm-price method"’ of valuing inven-
tories for any taxable year involves a chunge in method
of valmng inventories from that employed in prior years,
permission for such change shall first be secured from
the Commissioner.

INCOME

All the farm income from whatever source must be
reported in Schedule F. Anything of value received
instead of cash, such as groceries received in exchange
for produce, must be treated as income to the extent of
[its market value.

The value of farm produce consumed by the farmer
and his family need not be reported as income, but
expenses incurred in raising such produce must not be
claimed as deductions.

Recoveries from insurance on growing crops should
be included in gross income. )

Rents received in crop shares shall be reported in
income in the year in which the crop shares are reduced
to money or the equivalent of money by those farmers
using the cash receipts and disbursements method.

A farmer electing to include in gross income amounts
received during the year asloans from Commodity Credit

Corporation should file with his return a statement show-

ing details of such loans. If he does so elect, he must

continue to report similar loans as income until he re-
ceives permission from the Internal Revenue Service to
change his method of accounting.

Report gains and losses from sales or exchanges of
capital assets and other property in separate Schedule D
(Form 1040).

The term “‘farm’’ embraces the farm in the ordinarily
accepted sense, and includes stock, dairy, poultry, fruit,
truck farms, and all land used for farming operations.
A person cultivating or operating a farm for recreation
or pleasure, the result of which is a continual loss from
year to year, is not regarded as a farmer.

Patronage dividends may be received in various forms,
such as cash, merchandise, capital stock, revolving fund
certificates, certificates of indebtedness, letters of advice,
or retain certificates. If they are received from a coop-
erative association with respect to products marketed, or
with respect to purchases of supplies, equipment, or
services the cost of which was a deductible expense, they
must be included in gross income. Patronage dividends
received with respect to purchases of supplies, equip-
ment, or services the cost of which was not a deductible
expense are not to be included in gross income.

If livestock are destroyed by or on account of disease,
or are sold or exchanged because of disease, the sale
or other disposition may be treated as an involuntary con-
version provided the proceeds are reinvested in similar
property. Such reinvestment must generally be made
within a year. The same rule applies toland, lying within
an irrigation project, which is sold or disposed of to meet
acreage limitations under Federal reclamation laws.

EXPENSES AND OTHER DEDUCTIONS

In general, a farmer who operates a farm for profit
is entitled to deduct from gross income as necessary
expenses all amounts actually expended in carrying on
the business of farming, except those which represent
capital investment. The following is a list of such
expenses (taken from the classification appearing on
page 2 of Schedule F, though any other equally descrip-
tive classification may be used):

Liabor hired.—Amounts paid for regular farm labor,
piecework, contract labor, and other forms of hired
labor. Do not deduct the value of your own labor or
that of your wife. Only that part of the board which is
purchased for hired labor should be deducted. The
value of products furnished by the farm and used in the
board of hired labor is not deductible. Rations pur-
chased for laborers or sharecroppers are deductible.
Do not deduct amounts paid to persons engaged in
household work except to the extent that the services of
such persons are used in boarding and otherwise
caring for farm laborers. Services of such employees
engaged in caring for the farmer’'s own household are
not deductible.

Feed purchased.—Cost" of grain, hay, silage, mill
feeds, concentrates, and roughages purchased, and
amounts paid for grinding, mixing, and processing of feed.

Machine hire.—Amounts paid for threshing, combin.
ing, silo filling, baling, ginning, and other machine hire.
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Supplies purchased.—Cost of twine, spray materials,
poisons, disinfectants, cans, barrels, baskets, egg cases,
bags, and other similar farm supplies purchased.

Cost of repairs and maintenance.—Amounts ex-
pended for repairs and maintenance of farm buildings
(except your dwelling), of fences, drains, and other farm
improvements, and for repairs and maintenance of farm
machinery and equipment; cost of small tools of short life
such as shovels, rakes, etc. Amounts expended for
replacements of, or additions to, farm machinery, farm
buildings, or other farm equipment of a permanent
nature are not deductible.

Fertilizers and lime.—Cost of commercial fertilizers,
lime, and manure purchased during the year, the benefit
of which is of short duration.

Taxes.—State and local taxes. Do not deduct Fed-
eral income taxes; estate, inheritance, legacy, succession,
and gift taxes; nor taxes assessed for any improvement
or betterment tending to increase the value of the prop-
erty assessed. Do not deduct taxes on your dwelling or
household property and other taxes not related to the
business of farming.

Insurance.—Cost of all insurance on farm buildings
(except your dwelling) and on improvements, equipment,
crops, and livestock.

Interest on farm notes and mortgages.—Interest
paid on farm mortgages and other obligations incurred
in carrying on farming.

Water rent, electricity, and telephone.—The farm
share of these expenditures. Do not deduct personal
expenses.

Rent of farm, part of farm, or pasturage.—Rent
paid in cash. A tenant farmer paying rent to his land-
lord in the form of crops raised on the farm (under a
cropshare agreement) may not deduct as rent the value
of the crop given to the landlord, but the tenant may
deduct all amounts paid by him in raising the crop.

Automobile upkeep.—For automobiles used exclu-
sively in farm operations, all expenses of operation,
repair, and depreciation. For automobiles used both
for farm and personal transportation, only that part of the
expense which applies to the farm use may be deducted.

Soil and water conservation expenditures.—You
may deduct certain expenditures made by you (includ-
ing any amount paid on any assessment levied by a soil
or water conservation or drainage district to defray
expenditures made by such district) for soil or water
conservation and the prevention .of erosion if such ex-

nditures are in respect of land used by you in your

usiness of farming The term ‘‘expenditures’’ for this
purpose means expenditures (a) for the treatment or
moving of earth, including but not limited to, leveling,
grading, terracing, and contour furrowing; (b) the con-
struction, control, and protection of diversion channels,
drainage ditches, earthen dams, watercourses, outlets,
and ponds; (c) the eradication of brush; and (d) the plant-
ing of windbreaks. You may not deduct expenditures for
the construction, installation, or improvement of facilities
which are subject to the allowance for depreciation.

The allowable deduction for any one year may not
exceed 25 percent of your gross income from farming but
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any excess may be carried over to succeeding years with
the same limit applying to those years. The phrase
“'gross income from farming’’ means the gross income of
the farmer from the business of producing crops, fruits
or other agricultural products or raising livestock and
includes such income from a farm other than the one on
which expenditures for soil and water conservation, or for
the prevention of erosion, were made.

T> claim a deduction for these expenditures you must
(a) elect to do so for the first taxable year which began
after December 31, 1953, and ended after August 16,
1954, for which such expenditures are paid; oz, (b) secure
consent from the Internal Revenue Service. Once you
have elected to do so, you must continue to treat such
expanditures as deductions in all future taxable years
unless you secure consent from the Internal Revenue
Service to change.

Other farm expenses.—Fees paid for advertising
farm products; expenditures for stamps, stationery, ac-
couat books, and other office supplies purchased for farm
use; expenditures for travel in connection with the farm
and similar expenditures. Amounts expended for pur-
chase of automobiles, farm machinery, farm buildings,
or other farm equipment of a permanent nature are not
deduactible.

Depreciation.—Allowance for depreciation of build-
ings, improvements, machinery, or other farm equipment
of a permanent nature. In computing depreciation do
not include the value of farm land nor the land on which
farm buildings are located. Do not deduct repairs or
depreciation on the dwelling you occupy or on your per-
sonal or household equipment. Do not claim depreci-
atioa on livestock or any other property included in your
inventory. Depreciation, however, may be claimed on
livestock acquired for work, breeding, or dairy purposes
which are not included in your inventory of livestock
purchased or raised for sale. See the instructions for
Forra 1040 for methods of computing depreciation.

Losses.—Losses of farm buildings, machinery, and
other farm property not included in your inventory,
resulting from fire, storm, or other casualty and not
compensated by insurance or otherwise. Losses of
property included in your inventory are taken care of
by the reduced amount of the inventory at the close of
the year. The total loss of a prospective crop by frost,
stonn, flood, or fire, is not deductible. When using the
cash method, the value of animals raised by you and
lost by death is not deductible, while in the case of
aniraals purchased and lost by death, the cost less de-
preciation allowed or allowable is deductible if the loss
is not compensated by insurance or otherwise. Do not
deduct personal losses.

Amortization.—If you elect the deduction with respect
to the amortization of the adjusted basis of a grain
storage facility, a statement of the pertinent facts should
be liled with your return. (See section 169 of the
Internal Revenue Code of 1954.)

Not operating loss deduction.—Any net operating
loss deduction should be applied as an adjustment of the
amount entered on line 11, page 1, Form 1040. See
instructions for Form 1040 and submit computation.

U. S. GOVERNMENT PRINTING OFFICE : 1955—O~350924
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Read instructions carefully. U. S. INDIVIDUAL INCOME TAX RETURN—1955

List your exemptions and sign
on other side.

If you use this form, the Internal Revenue Service will figure your tax.

Enclose Forms W-2, Copy B.
PLEASE DO NOT BEND, PIN,
OR TEAR THIS CARD.

11

1. Name (If this is a joint return of husband and
Please wife, use first names of both) .
print. 2. Your Social Security No. 3. Wife's Social Security No.
v i : ; i
Home address (Number and street or rural route) 4. Do you owe any Federal tax for prior years? [:] Yes [:] No
. . ?
City, town, or post office Zome State 5. Is your wife (husband) making a separate return? D Yes D No
If “Yes,"" write her (his) name
6. EMPLOYER'S NAME—Write (W) before name of gach of wife’s employers. * Where employed 7. WAGES, ETC. 8. INCOME TAX WITHHELD
T T
$ H $ :
i
:
a. Yours i X X1 XX
9. Other income (if over $100, use Form 1040) > — . XXXXXXXX E X
) b. Wife's ! XXXXXXXXXX!IXXX
10. Totals (if income is $5,000 or more, use Form 1040) > | s H $ :
1
“U.S. TREASURY DEPARTMENT s TR T
INTERNAL REVENUE SERVICE Please do not ! : E
FORM l write in these spaces ! !
873297-0 H 1
11. EXEMPTIONS FOR YOURSELF AND WIFE
Check blocks which apply. (a) Regular $600 exemption._._.__.___._._______......... [J vourseit O wite Emge,
Check for wife if she had no income OR (b) 65 or over at end of 1955 ..o ... [ Yourseit O wite o'f‘ bilt(lcl‘;s
X . L. P . . checke:
if her income is '"C'Udeq in this return. (c) Blind at end of 1955 o D Yourself D Wife ——
12, EXEMPTIONS FOR YOUR CHILDREN AND OTHER DEPENDENTS (List below)
- NAME Did Answer ONLY for dependents other than your children
» Enter figure 1 in the fast column to right for each| Relationship | 9€PEMRY} big dependent have | Amount YOU spent for | Amount spent by OTHERS
name listed . live in gross income of $600| dependent’s support. | including dependent from
your home? or more? I1f 100% write "ALL" own funds
-9
->
-" .
->
Y
->
13. Enter total number of exemptions listed in items 11 and 12 above.
SIGN 1 declare under the penalties of perjury that this is a true, correct, and complete return to the best of my knowledge and belief.
HERE - e n
(Your signature) (Date) (If this is a joint return, wife’s signature) (Date)
873298-0| @ To assure split-income benefits. husband and wife must include all their income and, even though only one has income, BOTH MUST SIGN.
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FOR EMPLOYEES EARNING LESS THAN $5,000

The enclosed card, Form 10404, offers a simple way for employees receiving
less than $5,000 total income to file their 1955 U. S. income tax returns.

To use CARD form (Form 1040A)

P Read instructions below. See 'Who May Use Form 1040A" below. If you may not use
Form 10404, tile Form 1040.

P> Fill out the copy on other side.

p Transfer answers from this copy to the card. Keep this copy for your records.

P Sign the card, place it and your withholding statements (Fcrm W-2, Copy B) in the enve-
lope provided, and mail to the District Director of Internal Revenue for your district. The
Internal Revenue Service will figure your tax and send you a check for any refund due or
a bill for any amount you owe.

The tax table shown below is ONLY for your information. You do nct use this table in preparing Form 1040A. Itsimply shows
the rates the Internal Revenue Service will use in figuring your tax. The table allows about 109 of your income as deductions.
NOTE { If your deductions exceed 10% of your income, it will be to your advantage to use Form 1040 and ilemize them. Allowable deduc-
tions include charitable contributions, interest, laxes, losses, exiraorainary medical expenses, child care expenses and miscellaneous

deductions.
GENERAL INSTRUCTIONS TAX TABLE INTERNAL REVENUE SERVICE WILL USE TO FIGURE YOUR TAX
Who Must File.—Every cifizen or resident of the s wial | ang a0 1 yous o
Inoame is— Bumbet of szomptie 1 ho— Ant the number of axemplions is—
United States under 65 who had $600 ($1,200 fcome . - :
if 65 or over) or more gross income. Lol [N VVTSHIRSEE (PP
Single or | Single or Single or
sattess | ! 2 1 | S iod [amariod} A Jamerried} A 4 s . ? |l
Who May Use Form 1040A.—If your gross il ™ P vt ) S [T | Toemen”: T | e Y e
income was less than $5,000 and consisted ] A A
entirely of wages reported on Withholding State- Your taz to— Your tax iy~
ments (Form W-2) and not more than $100 total so( se7s| s0) 30| so| soflsza2s | s2250 301 5181 issi| seri ser] so| so| so| so| e
of other wages, dividends, and interest, you may | e8| 7e0| 4i o] o of 2350 | 2875] 305( ) 1 85 of of of o] o
i T80 736 8| O| O Off 2375 2400 310] 190; 190] 70; 70| 0 °
use the card form. A husband and wife m(;y 728 | 7oe| 13| of of of Zae| Za3| M4l 14 1| 74i 7| of o of 9| O
file a joint :l:fumhlf their combined incomes do | ms| ) oo| o) of Zas zae| 9| i 0| mi om| o 9| o) of o
not exceed these limits. 475 | 83 0 0L 01 0
%08 | 825| 26| 0| 0| Of 2,476 | 2,500] a2 208| 88: #8| oF o] ol of o
s25| sse| 317 o of of 2508 | 2s25] 333| 212; n2| e2i e2| of o of ol o
Who May Not Use Form 1040A.—If you had e i sl sl 0| of op geso| a7 arioar) eri er| of 0| o o
income from any other sources, you may not use sl s ol o] o 2o see| o8| o6+ o T ioe o ——t— °
the card form but must file your return on Form | el @) o o of Xee zes| ol am: 2w toi ol of o of o
el __ us| of of of o
1040. Likewise, Form 1040A may not be used o5 1,000 58| 0| of of 2650 | zers| 359 230 239 19} 18| o] o] o] o] o
(1) in making a separate return ofa married T,000 | 1,025 | 62| 0] 0| O 2676 | 2,708 | 364 | 244 124 124 4] o o] o
person domiciled in a community property Lo | Lese) 67 0| 0 O ;:m i ;..;g sesl 208 g 128 12| 8| 0 of 9
state, 1095 1,100 | 78| o] o| of 250 2775 | 377 257 257) asvi 137 17| o] o] o
(2) if husband or wife itemizes deductions, 1,100 | 1,125| 80| O 0| Of 27765 | 2,800 382 262 262 | 142 143| 22| ©0] ©] 0
y : 1128 | 1,150] 85] of of of Zsee| 28 266 | 146 146 o] of o
(3) if you claim the status of head of house- 1aso | 1175 | 80| of of of Zss| 2asof 01| i 2| ts1i s | o of o
hold or surviving husband or wife, 1,175 [ 1,200 | 94| o] o| of 2850 Zsrs| 35| 275 275| 155i 155 35| ol of o
(4) if you claim dividends received credit or [ 13598 | 123551 03| 0| 0| of 2w | zess| 45| 20 | les: | ! o1 o S
retirement income credit, 1,250 | 1,278 m 8 g g z.:sz: 2,950 | 410 | 289 280 | 169: 160 | 49 0 0 0
(8) in claiming credit for overpayments of i G ot —0 1 v v o | 20 2oe | eI s o 0T 0
F.I.C.A. (Social Security) employee“tgx, nazsf1ssef|121| 1| of of 300 3es0| 427| 305: 305 50 e o ol o
©if ‘you claim an exchuion for sk | B EEE ) 5| 8| 31 Ma) I WoM) M om R 5 8
Pay,” or * *
1,400 | 1,425 [ 184 | 14| O O 3150 | 3,200 | 457 332 332| 212; 212| 92| O] o[ 0
i i i avel, trans- 1,435 | 1,450 | 130] 19| of of %200 x250] 67| 341 341 | 2211 2| 01| o] o o
@) if you claim quuc}éons alfor travel, 1,458 | 1,478 | 143] 23| of off 3280 3300 476 350 350 | 230 mo| o of o
portation, or 'outside salesmen” expense. 1475 | 1,600 | 148] 28| o of $%00| asse! 4s6] 350 350 230 239| 1190] o] o o
1,500 | 1,838 | 152 | 32| O O[ 3350 | 3,400 496 | 368 363 | 248 128 8 0] O
When to Pile.—On or after Jamuary 1, 1956, |56 | b8 | i1\ | 8| o e i) i) o) B8 4 o) 8
y > . . 3 14 0
but not later than April 15, 1956. 1,576 [ 1,600 | 166 46| o off 3600 | 3550 | 526 305 395 275 275| 155| 8| of o
Lo | Dse|i73| 55| o| Of 3600 | 3ese| seo| 41 3] 20 23| 13| S| o o
. I . . X , 0
Where to File.—With the District Director of nese | 1e7s | 170| 50| of of aeso| s700| ss6] 424 i 422 ] 302 302 182) e]| o o
Internal Revenue for your district. 1,675 | 1,70 [ 184 | 64| of ofl 3700 | X750 566 43¢ 431 | 31 f 11| 7 o] o
1,708 | 1,725 | 188 | 68| 0| O 3,750 | 3,800 | 575 | 43 440 330 : 320| 200] 8| 0] ©
1728 | 1,756 | 193] 73| of of 3s00| 3350 453 49| 320 320] 200| 80| o0 o
Where to Get Forms.—If you need a Form 1040, L7se | LTS | 197| 77) 0 Of 3,850 330 Sos| 403l 48] s ) 218 08 ol o
you can get ome from any Internal Revenue I iiori soouw T se | 0] 0| 5350 | 4o00 [ sis | san 416|356 s gme ] ias o] o ¢
T emmloyer il aomich yom b W, (EES[EEEIZLI S 8 Bl LE) il g o) m el ) o
i i i ith- . X , X 1 | ol o
::l‘“. ""slz:z:e:t"l(lrof;znah 2’;°“ with a With 1,875 | 1908 | 220 | 100| o| o «100| «i50| 645| 513 503! 383 263 143| 38| ol o
ding —2). 1,900 | 1,928 | 224 | 104| 0| O 4.150 | 4,200 | o655 | 523 5i2 | 392 302 | 272 | 152| 32| o
1925 | 1951 220 [309| 0| Off 4200 25| 685| 533: S21 | 401 401 | 281 | 100| 41] ol o
Couple—Advantage of Joint Re- | i3 | EZE| 83| 1| 8| o] 428 fim) &) o) W m ) &) ¢ ¢
R 1,975 X , st 209| 10| 39] o] o
e o ol nd e may make qloint  [remlemiaelin] 3| o vl vim| | @ m| o &= o
i ) o , 4 17 w07 17! of o
return even 'h°,“9h one has no income. To as S0 | Dors | 28l | 18| 11] of €450 | ©500| 7ra| a2 ses| 50 36| 3% 8] o o
sure any benefits of the split-income provisions, 2075 [ 2100 | 256 | 136 | 16! off 4 4,550 | 724 | 392 575 | 460 455 21s| 95 o] o
they must file a joint return. Both husband 2,100 [ 2,125 200 [140] 207 Off 4850 4600 734 | 602 470 464 | 344 | 224 104 0
" b . A 125 | 2150 | 265 | 145 25| 0f 4600 | 4,650 | 744 | 612 503| 450 ; 473 233 13| o
cyd wife must sign a joint return. The District Tt | 175! 260 140] 29 oOf ¢6s0| 4700 735 | o2z acz| 90: sas] 33| 2e5| s3] o O
Director will compute the tax on the combined Z'z:: ’-; :;; ::; :‘s 8 : ;:: ::z: ;‘7‘; ﬁf :; ;:“) g;‘) ::; 1831 1
mcol:o.l oflil on the n:eptamte incomes, fwh:ichever xR mis| 8 o :jm :; sse | 7l ahii om| slai o0 | 3| 3w ) =
results in the smaller tax or T . 2,280 | 2,278 X , 1 9: 518| 308 | 278 | 18| 388
sm X or larger relun 2275 | 2900} 202 [ 172 | 52| o 4900 | 4950 803 | 671 e47| 539! 527 s07| 297) 167] @
2,300 2,335 [ 200 176 ] 56| O 4,960 | 5,000 813] 681 656 | 540 536 416 2061 1761 68

Form 1040A Instructions
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INSTRUCTIONS FOR FRONT OF FORM 1040A

Item 1.—If you are married and filing a joint return of busband
and wife, be sure to enter the first names of yourself and your wife.
For example: John and Mary Doe.

Items 2 and 3.—Enter your social security number and your
wife's social security number, if any, even though she files a
separate return.

Items 6, 7, and 8.—Fill in the information from each of your 1955
Withholding Statements, Forms W-2. If both husband and wife
had wages, write “W'’ before name of each of wite's employers.

Ttem 9.—Enter all other taxable income from wages, dividends, or
interest. Exclude dividends up to $50 received from domestic cor-
porations. This exclusion does not apply to dividends received from
mutual savings banks or building and loan associations. If a
joint return is filed and both husband and wife had dividend
income, each is entitled to a $50 exclusion provided it is applied
against his separate dividend income. If item 9 exceeds $100,
you must file a Form 1040.

INSTRUCTIONS FOR BACK OF FORM 1040&
Item 11.—Fill in this item to receive credit for your exemptions

and those of your wife. Marital status, age, and blindness must
be determined as of December 31, 1955, except that if the wile or

FRONT

118

husband of the taxpayer died during the year, the determination
is made as of the date of death.

Item 12.—Fill in this schedule to receive credit for your children,
stepchildren, and other-dependents. Each dependent must meet
all of the following tests:

a. Received more than one-half of his or her support from you (or
from wife or husband if a joint return is filed).

b. Received less than $600 gross income. (This test does not
apgly to )your children or stepchildren who are under 19 or who are
students.

¢. Did not file a joint return with her husband {(or his wile).

d. Was either a citizen or resident of the United States or a resi-
dent of Canada, Mexico, the Republic of Panama, or the Canal Zone.

e. EITHER (1) had as his principal place of abode your home and
was a member of your household; OR (2) was related to you (or to
husband or wife if a joint return is filed) in one of the following ways:

Child Sister Mother-in-law The following if

Stepchild Grandchild Father-in-law related by blood:

Mother Stepbrother  Brother-in-law Uncle

Father Stepsister Sister-in-law Aunt

Grandparent  Stepmother  Son-in-law Nephew

Brother Stepiather Daughter-in-law Niece
FRONT

Read instructions carefully.
List your exemptions and sign
on other side.

U. S. INDIVIDUAL INCOME TAX RETURN—1955

Enclose Forms W-2, Copy B.
PLEASE DO NOT BEND, PIN,
OR TEAR THIS CARD.

1. Name (If this is a joint return of husband and
Please wife, use first names of both)
print. 2. Your Social Security No. 3. Wife's Social Security No.
, < ! ! H i
Home address (Number and street or rural route) 7 ou owe any Federal tax for prior years? D Yes D No
<7 (O . .
?
City, town, or post office Zon \J M" 5. Is your wife (husband) making a separate return? D Yes D No
“Yag,'" write her (his) name
5. EMPLOYER'S NAME—Write (W) befors name of each of wife's employerse=, | Whe)e emPigied 7. WAGES, ETC. 8. INCOME TAX WITHHELD
| o X (B R\ERIF ,
W\,
N
a. Yours .
9. Other income (if over $100, use Form 1040) > — XXXXXXXXXXXXX
: b. Wife's XX XXXXXXXXIXXX
10. Totals (if income is $5,000 or more, use Form 1040) > |3 s
U.S. TREASURY DEPARTMENT 1) iR Y
INTERNAL REVENUE SERVICE Please do not ' | 5
FORM 1 4 A write in these spaces i i i
]
1
BACK BACK
11. EXEMPTIONS FOR YOURSELF AND WIFE ,
Check blocks which apply. (a) Regular $600 exemption [ voursett (7 wite E"I‘:::;e’
Check for wife if she had no income OR { (b) 65 01 over at end of 1955. . .- oooiooooiocaenes [:] Yourself D wife : 2{1 bl::‘li(s
N R I - : ) ec
if her income is included in this return. (c) Blind at end of 1955_________._ooooooooooeeois O Yourseit [ wite —
12. EXEMPTIONS FOR YOUR CHILDREN AND OTHER DEPENDENTS (List below)
NAME _ Dj Asiér ONLY for dependents other than your children
» Enter figure 1 in the last column to right for each] Relatignshi entient dejd have | Amount YOU spent for | Amount spent by OTHERS
- name listed (] S il P$600| dependent’s support. | including dependent from
! yauf ho! o 1f 1009, write “ALL"" own funds
-
P
1] >
-
) V ->
. ] ->
13. Enter total number of exemptions listed in items 11 and 12 above- >
SIGN | declare under the penalties of perjury that this is a true, correct, and complete return to the best of my knowledge and belief.
HERE
HERE (Your signatore) (Date) (If this is a joint return, wife's signatare)

@ To assure split-income benefits, husband and wife must include all their income and, even though only one has income, BOTH MUST SIGN.

(D-u)/

U. S. GOVERNMENT PRINTING OFFICE : 1955—0-350594




INDEX

A Page
Accounting periode........ N eee 3-5, 7
Ad justed gross deficitec.cveeceoa.s . 3-4, 10, 14, 18-21,
51-56, 62, 64
Ad justed gross income:

AMOUNt escsevevsvnss ... 3-4, 8, 10, 12, 14-15, 18-33,
37-38, 50-56, 62, 64-65, 68
ClasS8eSe e reearnsenansns «... 5-10, 18, 20-34, 37-48,
51-55, 63, 65
Compositionee........ Getescenaserarnraaras . 7, 12-13
Definition of eeveveoceresevenes citessecsenne 14
SOUPCESa eosereransatosacncrncnosse ceveens 3-4, 10, 12
Advertisingeeseereieieiieieniiernietnnceannneens .o 12

Age and/or blindness, (See Exemptlons)
AlienS.e.eeeviaeieinnnennnn Cereredeees . 7,11, 51, 73, 75
Alimonye.eeeeeenennns eeeeaeas sesecassessraranae 13
Alternative taXe..veoeeenerncennannnns 11 13 ~15, 37, 48
Amended returnsS...c..ceeeeoe... crerievaseenanas 7
Annuities and pensions....... ceeees 5, 13, 19-21 62, 64
Average income ta8Xeeseeeoo.. ceeaeeae treeresss .o 37

B

Back pay..... Goescresecreresctossasne veeseenee .o 13
Bad GebtSeesccenenceecnsneceseencssccosasssnsans . 12-13

Business or profession:
Net profit or net loss....... 3-4, 11-12, 14, 19-21,
57-62, 64-65
Number of «veveenennns eeeerreeniees 4, 11, 14, 57-60
Total receipts from.....coevese.s cveecesses 14, 57-60

Capital assets:

LONE~LOT Mo ¢ v e v evnnnoensnnenasasnnennn eeee. 12-13, 48

Net gain ‘and/or net loss from sales ....... 3-4, 12,
19-21, 48, 62, 64
Short=termeeseeeeeeceeanans tereeaneraaes .« 12-13, 48

Capital gains and losses:
Alternative tax, returns with........ 11, 13, 15, 48
Capital 10SS CArTYOVETeecveonvenssessanseeses 13, 48
Excess of net long-term capital gain over
net short-term capital losS.....ec...0.. 1115, 48

Long-term, definition of........ Ceeenees e 13
Net long-term capital gain or 1losSee...... 11-13, 48
Net short-term capital gain or loss....... .. 12, 48
Normal and surtax, returns withe..oo...o... . 11, 48
Short-term, definition of......... ereeessene 12 13
Casualty losseSeeeccescccssss teentacsanes . 12, 15, 67, 75
Citizens and resident aliens..... eeeeae 7, 11, 51, 73-75
Classifications of individual returns¢....... oo 4, 10-12
Community property incomee..cceceveceiiiee.... .o 7, 11
Comparative data, 1954 and 1955......... ceseaeas 3
Compensation for long-term services............ . 13
Computation Of taXeeeseosvnencosene Cesesrecans 3, 5, 7-8
Contributions, charitable.....eceeeeenciennen. - 13, 67
Cost of g00dS SOLA.eeeeereeneanscnccnccnnnnnnns . 12
Created inventions or artistic works...... seeeen 13
Credit on 1956 taXee.eceseocneane ceeeas reeenens . 15, 21

b Page
Delinquent returnsSsseceveeeevieeereeenas ceeeens . 7
Dependents:
Defined....... Sereasecenerateseansnsans eos 7, 14, 73
Studentseee.ieven.. Y « 7, 14, 73
Test for determining............ ceeeeas coees 14
Depletioneseecoee.. cenenene eseteniecatanneans e 12-14
Depreciation........ Creeesiineeteearaa eeeeieees 12214
Description of sample and limitations of data... 8-10
Dividends received:
After exclusionSe...c.c..o.. . 3-8, 12, 19-21, 34, 50
Credit foreseeesecrsnsn cerraesaianas . 3-8, 15, 21-34
Eligible for exclusione..eec.o... . 3, 5-8, 12-13, 15
Eligible for tax credit........ cereeens . 5-6, 8, 15
Foreign and domesticeseceecenss.. ceenens esee 5=6, 12
Ineligible for excluSioNeseecesrosessaasens . 5-6, 12
Totaleseeeesonns et aeeecee s 3-6, 34 62, 64-65
E
Estates and trusts, income and/or loss from.. 13, 19-21,
62, 64
Estimated taXe.eoeoeaonn.s s eiseertecatncannenns .o 15
Exemptions:
Age and/or blindness.....ceeeeeeenn. 4=7, 14, 44, 73
Amount of vese-icennnnn ceeces ceieeeens . 21-33, 38, 73
Number of ceeeseon. eneneasees 4y 10-11, 13 15, s
Other than age and/or BLINANESS . «nvennenes 10-14, 44
Per capita.....cveevunenn.. seeveesaass 11, 13-14, 73
Personalececsecreciennens ceeenes . 4, 8, 10-11, 13-15
Expenses:
Business deductions.......c..... ceeseenn ceee  12-14
Not reimbursed............. cereiues R V-
Outside salesman....eeeeessveocneranannne . 7, 12, 14
Reimbursed......cceiuniriinniiiiennnenns . 7, 12, 14
Transportation......... Ceterecernanan verees 7, 14
Explanation of classifications and terms..... ‘e 10-15
F
Facsimiles of individual income tax returns for
1955000 an.. . ceiessecans teeeeresenaaaees .s 79-113
FarmersSeeceivecesecacanss cecereeenaans ceeeeeees 15, 75
FiduciarieS....eccvevunnnn. cerereeecaeaans . 5, 12-13, 15
Filing requirements......... Cecrecenseaenanas ovs 6-7, 73
Fiscal year returnSe...e..oos.. teetecencananes oe 7, T4
Foreign tax credit.ccceeereceeeiennnnns vees 5-6, 10, 15
Forms (1040 and 1040A)se.ccce.nn.. oo 412, 14-15, 79-111
G
Gambling losses and profitSe...eceeveccen.. ceeee 13
Gross income: (See also Adjusted gross income)
Exclusions fromeecececeescecseaceaasnesss . 3-6, 12-13
Requirement for filing...... ceeenan [ 73
H

Heads of household........ 4, 7, 10-11, 14, 38-44, 73-74
Historical data, 1946-1955:
Ad justed gross deficit..cevevieceencennns ees 62, 64
Ad justed gross income..... .. 62-65, 68
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116 INDEX
Historical data, 1946-1955—Continued Page Page
Ad justed gross income classeSe.ceccvecee-ses 63, 65 Nei, profit or loss from business or profession.. 3-4,
Average income tax per taxable return....... 63 11-12, 14, 19-21, 57-62, 64-65
Itemized deductions, returns with...... ceene 62, 67 Nel, profit or loss from partnerships...... oo 3-4, 12-13,
Laws, Synopsis Of ecceecvceceerssesaseannnsas 73-75 19-21, 62, 64-65, 75
No adjusted gross incomes....cecceveceees. 62, 64=65 No adjusted gross income:
Nontaxable returnge.c.ceeeacoss terareasaeas . 62 AMOUNt e cvvevianonacnsannnans 4-7, 18-21, 38, 48, 51,
Number Of TetuUINSeeecsssserssssressensesss 62=63, 68 55 62, 64
Sources Of INCOMEs<ocesassterassanns ereses 62, 64-65 REBUTNS Withe eooveveonrmeonnnnns 3-6, 10, 18—21 34,
Standard deduction, returns with......... ves 62 38-48 5] 55 62
States and Territories............. cecsanene 68 Norbusiness deductionS.eeeeeeeeenns. vee... 8, 10, 20, 13
Tax liability (income and self-employment Nortaxable TeturnsS....eceeeeecees.. .. 3, 5-8, 10, 18-19,
tax)e.e... e e cererneranas ceeene 62-63, 68 21-35, 38-48, 62
Taxable incomee.cecee.oes eceranieeaan esacan 62 NOIMAL £AXe e eveeereneeonsoaneas 11, 14-15, 35-37, 48, 73
Taxable returnsec........ . R R TR . 62 Normal tax and surtaX....... 11, 14=15, 35-37, 48, 73-74
Husbands, returns of. (See also Married persons Nunber of exemptionS...eeeeeeceeneeeeeeneennnn. 7,
and Marital status.)....... oo 4=5, 7-8, 10-14, 21, 35,  Number of returns filede......eeeieeveus... . 3-5, 8-9, 18
38-44, 73-75
0
I Optional t8X.eeeeuieeeernenreannnnonenns 8, 10, 14-15, 74
Income. (See Ad justed gross, Gross, Other, Other sources of income................ 3-5, 7-8, 11-13,
Sources of, Taxable.) : 19-21, 62, 64
Income earned over period of years.......e... ess 13, 15 Otter "Statistics of Income'" publications for
Income tax after credits....... 3, 10, 15, 35-38, 50-51, R 35 2 v
62-63, 68  Overpayment (refund, or credit on 1956 estimated
Income tax before creditS.ceceecvescecennas 5, 14, 21-33 = 15, 21
Itemized deductionS.sccieesene... 7=8, 10, 14-15, 19~20,
38, 62, 67
Industrial groupSeessccerssceccorearaccnens 4, 11, 57-58
Insurance as reimbursement of medical expenses.. 13 P
Interest from tax-free covenant bonds. (See also Part-year returns.........coieeuvenrnannnns ’ 7
tax paid at source)...eceeeeniinn.. teeeeensass 12, 15  Partially tax-exempt interest............ 6 10, 12, 15,
Interest paidescececeeereennnannnnnnnns Ceeeenne 12 21-33, 74
Interest received...cecevuces 3= 5, 12- 13 15, 19-21, 34, Partnerships:
50, 62, 64-65 Deductible expenses.....ceeeeveceennassne e 15
Internal Revenue Code Of 1954e.ue.uvae.n. 3-5, 10-14, 73 Dividends received..... R R . 5, 12, 34
Itemized deductions...... vee.e 7-8, 10, 14-15, 19-20, 38 Net profit or net loss....... eee. 3-4, 12-13, 19-21,
62, 64-65, 75
Self-employment derived from................ 15
Palterns of income...... sereecansiiseieiieeaans 3
J Payments on 1955 declaration of tax............. 15, 21
Joint returns of husbands and wives....... 4-5, 7-8, 10, Pensions. (See Annuit.ies and pensions,)
13-14, 21, 35, 37-38, 73-75 Prizes and awards!....c.cviiiiiiiiiiniiienannanes 13
Property other than capital assets, sales of. 13
L
Laws, synopsis of Federal taX.............c.... . 73-75 R
Long-term capital assetSeec.ecvercecans ceeaene 11-13, 48 Receipts, total, from business or profession.
Long-term capital gains and losses, netee..... 11-15, 48 (See also Sole proprietors).....ccceeeeeeeene. 14, 57-60
Long-term services, compensation fores.ec.vceves 13 Refunds. (See also Qverpaymenty............. 7, 14-15, 21
Reimbursed eXpenSeS...ccceevcensorcanosancns N 7
Rents and royalties:
Deductions fors..eeeceeesess cerereseens 5, 12, 14-15
M Definition of .eeivivererenrnenenenenenenanes 13
Marital status......... cerereenes eee 4, 10-11, 38, 73-75 Net income or net loss from..... 3-4, 13, 15, 19-21,
Married persons, returns of..... 4-5, 7-8, 10-11, 13-14, 62, 64-65
21, 35, 38-44, 73-75 RepairsS.seeseeerverencnnenneons tesesestensanaeas 12-13
Medical and dental expenses........... sesseens .. 13, 67 Retirement income and credit..... 5-8 lO, 15, 21-33, 35
Multiple SUPPOrt.cc et iiniiineiennsniannnans . 11, 14 Renurns, facsimiles Of ceveicececeeecincnnnnnnnns 109-113
Returns from which data were tabulated...... cenn 6-8
Rewurns, method of taxpayment used......cceese .o 3-8
N
Net gain or loss from fiduciaries...... ceeanas .. 12-13
Net gain and/or loss from sales of capital S
assets. (See also Capital assets).... 3~4, 12-13, 19-21, Sal.aries and wWageS.....e0.. veraceenan 3-7, 12-15, 19-21,
62, 64 ° 34, 50, 62, 64-65
Net gain and/or loss from sales of property Sa..es of capital assets, net gain or net loss. 3, 11-14,
other than capital assets........... 13, 20-21, 62, 64 19-21
Net income or loss from rents and royalties..... 3-4, Sa..es of property other than capital assets,
62, 64 net gain or net 1oss.....cieiiiieriiiianeiiinn 13
Net operating loss deduction........ ceeee 12, 15, 62, 64 Sample ‘description of cuc.iiiiiiiiininnienns coses 8-10
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Page
Self-employment tax........ 10-11, 15, 55-56, 62, 73, 75
S5el11ling eXPEeNSES .. vt rrreracevecsssansennsannns 12

Separate returns of husbands and wives... 4, 7-8, 10-11,
35, 38, 44, 73, 74

Short-term capital assets.......cvevuvinennnns 12-13, 48
Short-term capital gains and losseS........... 11-15, 48
Sick pay exclusSionS....c.eeese 3-4, 7, 12, 19-21, 34, 50
Single persons, returns of............ 4, 10-11, 21, 35,

38-44, 73, T4
Size of total receipts....cvvveceeiinnerennnnn. 11, 57-58

Sole proprietorships:
Business or profession, net profit or net

10SS.ecvavasn 3-4, 11-12, 14, 19-21, 52, 62, 64-65
Industrial groupS.....ceoceeeneernsenns 4, 11, 57-58
Number of businesses............ 4, 8, 11, 14, 57-60
Size of total receipts................. 10-11, 57-58
Total receipts...civeeriiienerenennennanns 14, 57-60

Sources of data and methods of estimation....... 6-10
Sources of income or loss comprising adjusted

groSS 1NCOME...vvvuvunnrrennnns 3-4, 7-8, 12, 19-21, 50
Standard deduction.................. 7-8, 10, 14, 19, 38
States and Territories....... 4, 9-11, 50-51, 56, 60, 68
SUrtax..oeee i ineneenenns 11, 14-15, 35-37, 48, 73, 74
Surviving spous€....eeo. 4, 7, 10-11, 14, 38-44, 73, 74
Sweepstake winnings......ooiiiiiiniiiinniinnnns 13
Synopsis of tax laws for individual income...... 73-75

) T

Tabulated data...ccveieeiinneniernennereencnnnns 18-68
Tax. (See Alternative, Average, Computation of,

Credit on 1956, Estimated, Foreign, Method of

payment, Normal, Optional, Payments on 1956,

Self-employment, Surtax.)
Tax base. (See Taxable income.)
Tax computation...........cvevenns 5, 7-8, 10-14, 73, 74
Tax credits:

Dividends received....... 5-8, 10, 12, 15, 21-33, 35
Foreign tax...eeeeeeieeiavanennns 5-6, 10, 15, 21-33

Tax credits-—Continued Page
Partially tax-exempt interest........ 6, 10, 12, 15,
21-33, 74
Retirement income....... “ir... 6-8, 10, 15, 21-33, 35
Tax paid at source................. 6, 10, 15, 21-33
Tax due at time of filing........ciieniivvninnnn 15, 21
Tax-free covenant bonds. (See also Tax paid at .
SOUPCE.) v vvevosnsossoncsononnnsonnnn 6, 10, 15, 21-33
Tax ftems. ... iniiii ittt iienrnnennennns 14-15, 21
Tax paid at source.......ccvvvvivninn., 6, 10, 15, 21-33
TaX rat@S..cvecveeneecesaanenss 11, 14-15, 35-37, 73, 74
Tax withheld....oc.viinieiiiiinniininienanenens 15, 21
Taxable income:
Amount of........ 3, 5, 10, 14-15, 18, 21-33, 35, 38
ClassSeS.uveinenenonasasssasncesonnonnnsns 10, 21, 35
Computation of .v.vveieenriinnnns 5, 8, 10-14, 73, 74
Definition of seeeeiiniieiiiiiiieeiieniannens 14-15
Taxable returns............ 3, 5-8, 10, 18-19, 21-48, 62
Taxable and nontaxable returns:
Classification of ... vviiiiienniiiiniennn. 10
Combined....ovvviinneneneneneannans 10, 18-19, 50-51
Defined...covevieiinineenienneeiontnnnsnanens 10
Taxes deducted in a prior year.................. 13
Taxes paid...cvviiirnni it riarnecnarannnans 12-13
Tentative returns....cvoeeniiriiiiieasrinsnnennss 7
Transportation expenses not reimbursed........ 7, 12, 14
Trusts, income and/or loss from estates and..... 13
Types of tax.(See also Alternative, Average,
Foreign, Normal, Optional, Self-employment,
SUTtAX . ) e v e it ieenetereronscessearscasnnsannans 11
v
Wage contifivation plan......cieeeveeecncnaannass 3-4, 12
Wages, salaries and.............. 3-7, 12-15, 19-21 34,

50, 62, 64-65
Wives, returns of.(See also Married persons and

Marital status.)..ceeeeenon... 4-5, 7-8, 10-14, 21, 35,
38-44, 73-75
Withheld taX.. ..ottt eiierriesreeneannnas 15, 21
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