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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUE ,

Washington, D . C., April 20, 1959 .

SIR-: I have the honor to submit the report, Statistics of Income-

1956, Estate and Gift Tax Returns, compiled in accordance with the pro-
visions of section 6108 of the Internal Revenue Code of 1954, which

requires publication of statistics with respect to the operation of

Federal tax laws . The data presented were compiled from estate and gift

tax returns filed during the calendar year 1957 .
For estates, information on gross estate, deductions, exemptions,

taxable estate, and estate tax, is classified by size of gross estate,

size of net estate, tax status, applicable revenue acts, and States and

Territories .
For gifts, data are shown on total gifts, excl .usions, deduct ions,

ta:xable gifts, and gift tax, with classifications by size of taxable
gifts and size of total gift plus tax.

Respectfully,

DANA LATHAM,
Commissioner of Internal Revenue .

HONORABLE ROBERT B . ANDERSON,
Secretary of the Treasury .
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INTRODUCTION

The statistics presented in this report from estate and gift tax

returns filed during 1957 are not as comprehensive as those published for

these,same types of returns for earlier years . The curtailment of the

program was accomplished by restricting the estate tax tabulations to

selected key items, and by excluding from the gift tax tabulations non-

taxable gif t tax returns cn which no consent was indicated by the donor I s

spouse to have gifts made during the year considered as being made one-

half by each .

For a more complete coverage of estate tax data, see Statistics of

Income-1954, Estate Tax Returns . Gift tax information for all gift tax

returns filed during a calendar year' was most recently presented in

Statistics of Income-1953, Part I, Individual Income Tax Returns, Estate

Tax Returns, Gift Tax Returns .

Vii
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ESTATE TAX RETURNS FILED DURING 1957

Estate-tax data were compiled from all such re-

turns filed during 1957 . There were 47,381 of these

returns, including 908 for estates of nonresident

aliens having all or part of their estates within
the United States or its territories . This report

is primarily about estates of United States citizens
and resident aliens .

NUMBER OF RETURNS FOR CITIZENS AND RESIDENT ALIENS FILED

DURING 1957 AND 1955

Gross estate classes

ESTATE TAX RESUME

Gross estates totaling $10 .3 billion were reported
on 46 473 returns filed during 1957 for estates of
citizens or resident aliens . As shown in the fol-

lowing table, this is an increase of 38 percent in
the value of the gross estates over the correspond-
ing amount -tabulated from returns filed during
1955, the most recent group of returns from which
estate tax data were tabulated . Taxable estates of
$4 .3 billion, a 45 percent rise from the 1955 amount,
remained. after reducing total gross estates by
allowable deductions and the specific exemption .
While the credit for state death taxes of $147
million i .q 71 -npr(,.(,nt greater than the 1955 credit,
it did not change the net estate tax enough to pre-
vent a record ..tax of $1 .2 billion .

9UMBER OF RETU RNS, GROSS ESTATE, TAXABLE ESTATE, STATE

DEATH TAX CREDIT, AND TAX : 1957 AND 1955

Items 1957 1955

1957
percent
increase

over

195 5

Number of returns, total . . . . . . . . . 46,473 36,595 27 . 0

Taxable . . . . . . . . . . . . . . . . . . . . . . . .

.

32,131 25043 27 . 8

Nontaxable . . . . . . . . . . . . . . . . . . . . . 14,342 il,452 25 . 2

Gross estate . . . .million dollars . . 10,294 7,467 37 . 9

Taxable estate . . . . . . . .do . . . . . . . . . 4,342 2,991 45 . 2

Credit for State
death taxes . . . . . . . . . . do . . . . . . . . . 147 86 70 . 9

Net estate tax . . . . . . . . do . . . . . . . .
. 1

1077 1 778 1 51 - 3

The'number of estate tax returns filed during
1957 for citizens and resident aliens increased 27
percent over the number filed during 1955 . There
was an increase in the number of returns filed
within each of the gross estate classes tabulated,
but the percentage increase was generally greater
for the large estate classes . As shown in the
table below,- the percentage increase ranged from
about 23 percent for returns for estates valued at

Under $100,000 . . . . . . . . . . . . . . . . . . .

$100,000 under $500,000 . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . .

$1,000,000 under $5,000,000 . . . . . .

$5,000,000 and over . . . . . . . . . . . . .
.
.

Total . . . . . . . . . . . . . . . . . . . . . .

195 7

i8,6io

24,76 2

1 966

1,01 5

9 7

146,450

195 5

15, 144

ig,28 6

1,392

670

4 8

36,54o

1957
percent
increas e
over
1955

22 .9

28 .4

41 . 2

51 . 5

102 . 1

27 . 1

lExcludes 23 returns for estates which were administered

under the 1942 and prior revenue acts .

less than $100 thousand, to 102 percent for returns

for estates valued at more than $5 million .

RETURNS USED

The estate tax returns used for this report were
selected from all Forms 706 filed during 1957 .
Tentative returns and those for estates with a
gross value too small to require a return were not
included . Amended returns were used only if the
original was excluded . All returns were checked
for arithmetic and edited for statistical use but
were not subject to an official audit .

ESTATE TAX LAW

The requirements for filing an estate tax return

are based on the law in effect at the time of the
decedent's death . Since the 1954 Code applies to

99 percent of the returns used for this report, it

is the only law discussed -

A return must be filed for the estate of each

citizen or resident if the estate was valued at

more than $60,000 at the time of death . The return

is required to be filed within 15 months after the

person's death in the Internal Revenue Service
District in which he legally resided . An extension

of time for filing this return, not to exceed 15

months,may be granted for the estate of a resident,
or a longer extension may be granted for a nonresi-

dent by the District Director of Internal Revenue .

The value of the entire estate must be reported

on the return . This gross estate is valued eithe r

3





ESTATE TAX RETURNS FILED DURING 1957 5

might * be associated with the amount of net estate
and gross estate reported on such returns .

Estate Tax Terms

Gross estate is the value of all property pos-
sessed to the extent of the decedent's interest
therein at time of death, including real estate,
.tangible and intangible personal property, certain
transfers made during the life of the decedent
without adequate and full consideration, joint es-
tates with right of survivorship, tenancies by the
entirety, . property over which the decedent had a
power of appointment, dower and curtesy of surviv-
ing spouse, life insurance, and the decedent's
interest in annuities receivable by a surviving
beneficiary .

Specific exemption is an amount specified by law
which is allowed as a reduction of the gross estate
to arrive at the taxable estate . Under the 1954
Code it is $60,000 for citizens and resident aliens ;
$2,000 for nonresident aliens .

Allowable. deductions a re the amounts subtracted
from the value of gross estate in the computation
of the taxable estate upon which the, tax is based .
It is the excess of the total deductions reported
by the executor over the disallowed deductions .
Allowable deductions include such items as funeral
expenses, administration expenses, claims against

the estate, unpaid mortgages, charitable bequests,
bequests to the surviving spouse, and losses which
occurred during the settlement of the estate .

Taxable estate is the excess of the gross estate
over allowable deductions plus the specific exemp-

tion . The tax rates are applied to the taxable
estate in computing the gross estate tax .
Gross estate tax is the tax computed on the tax-

able estate and may be the tax payable unless there

are credits for other taxes paid, in which case it
becomes the basis against which the credits are
applied in determining actual tax liability .
Credit for State death taxes relates to the es-

tate, inheritance, legacy, or succession taxes paid

as a result of the decedentis death to any State,
Territory, District of Columbia, or possession of
the United States with respect to property included
in the gross estate . Under the 1954 Code, the
maximum tax credit is determined by means ofa table
based on the taxable estate, which shows the amount

of credit and percentage rate for the various tax-
able estate brackets above $40,000 .

other
'
tax credits are those for Federal gift taxes,

foreign death tax e s, and estate tax paid on prop-
erty transferred to the decedent through the death
of another .
Net estate tax is the net tax payable as reported

by the executor 'at time of Ming the estate tax
return, allowable credits having been deducted .



TABLES FOR ESTATE TAX RETURNS FILED DURING 195 7
Table I .-GROSS ESTATE, ALLOWABLE DEDUCTIONS, TAXABLE ESTATE, AND TAX, BY REVENUE ACTS

[Citizens and resident aliens ]

Gross Allowable Specific Taxable Gross
Credit for
State death Net estat e

Applicable revenue act
Number of estate deductions exemption estate estate tax

taxes
tax

returns .

(Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand
doll . . . dollars) dollars) doll., .) dollars) dollars) dollars)

(2) (3) (4) (5) (6) (7) (8) (9 )
TAXABLE RETURNS

1954 Code (estates of persons who died on
or after August 17, 1954) . . . . . . . . . . . . . . . . . 31,925 8,871,716 2,624,317 1,915,500 4,331,899 1,350,464 146,495 29,644 1,174,32 5

1948 act (estates of persons who died i n
period January 1, 1948 through August 16 ,
1954) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187 30,017 9,225 11,220 9,572 2,736 274 139 2,32 3

1942 and prior acts (estates of persons who
died before January 1, 1948) . . . . . . . . . . . . . . 19 1,878 257 1,020 601 62 - - 6 2

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,131 8,903,611 2,633,799 1,927,740 4,342,072 '1,353,262 146,769 29,783 1,176,71 0

NONTAXABLE RETURNS

L954 Code (estates of persons who died on
or after August 17, 1954) . . . . . . . . . . . . . . . . . 14,140 1,371,177 763,535, 848,400

L948 act (estates of persons who died i n
period January 1, 1948 through August 16 ,
1954) . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . . . . . . . . . . . 198 18,601 10,506 11,880

L942 and prior acts (estates of persons who
died before January 1, 1948) . 4 280 170 270

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,34 2

~

1,390,058, 774,211 860,550 1

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . r 46,4731 10,293,669 1 3,408,010
1

2,788,290 1 4,342,0?2
1

1,353,262 1 146,7691 29,7831 1,176,710

See text for "Explanation of Terms . "

Table 2 . -ESTATES SUBJECT To THE 1948 AND SUBSEQUENT ACTS-GROSS ESTATE, ALLOWABLE DEDUCTIONS, TAXABLE ESTATE, AND TAX, BY
GROSS ESTATE CLASSE S

(Citizens and resident aliens )

Gross Allowable -Specific Taxable Gross
Credit for
State death Other tax Net estat e

Gross estate classes
Number of estate deductions exempti6n estate estate tax

taxes
credits ta x

returns
(Thousand (Thousand (Thousand (Thousand (Th. .. ..d (Thousand (Thousand (Thousan d
do] lars) dollars) dollars) dollars) d .1 la,.) dollars) dollar.) dollars )

(2) (3) (4) (5) (6) (7) (9 )

Taxable returns :
$60,000 under $70,000 . . . . . . . . . . . . . . . . . . . . 1,489 98,959 5,091 89,340 284 65 219
$70,000 under $80,000 . . . . . . . . . . . . . . . . . . . . 2j887 214,922 16,033 173,220 25,669 1,359 29 1,330
$80,000 under $90,000 . . . . . . . . . . . . . . . . . . . . . 2,382 201,165 18,077 142,920 40,168 3,138 51 3,08?
$90,000 under $100,000 . . . . . . . . . . . . . . . . . . . 1,984 187,047 19,089 119,040 48,918 4,682 59 4,62 3

$100,000 under $120,000 . . . . . . . . . . . . . . . . . . 3,154 343,704 43,216 189,240 111,248 13,352 42 197 13,11 3
$120,000 under $150,000 . . . . . . . . . . . . . . . . . . 4,606 618,790 161,701 276,360 180,729 27,601- 194 724 26,68 3
$150 1bOO under $200,000 . . . . . . . . . . . . . . . . . . 4,842 832,817 258,257 290,520 284,040 51,861 1,162 1,058 49,64 1
$200,000 under $360,000 . . . . . . . . . . . . . . . . . . 4,672 1,125,701 361,586 280,320 483,795 105,386 3,835 2,322 99,229
$300,000 under $500,000 . . . . . . . . . . . . . . . . . . 3,083 1,166,937 365,755 184,980 616,202 157,627 9,154 3,701 1",772
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . 1,920 1,308,730 403,896 115,200 789,634 228,984 18,960 5,734 204,290

$1,000,000 under $2,000,000 . . . . . . . . . . . . . . 727 978,031 290,700 43,620 643,711 211,266 23,855 4,166 183,24 5
$2,000,000 under $3,000,000 . . . . . . . . . . . . . . 173 419,575 125,700 10,380 283,495 105,427 14,153 1,588 89,686
$3,000,000 under $5,000,000 . . . . . . . . . . . . . . 98 373)094 124,265 5,880 242,949 101,080 14,804 1,334 84,942
$5,000,000 under $10,000,000 . . . . . . . . . . . . . 71 460,198 176,330 4,260 279,608 137,204 21,712 4,798 110,694
$10,000,000 under $20,000,000 . . . . . . . . . . . . 13 1?1,681 76,8?8 780 94,023 54,960 9,596 1,405 43,959
$20,000,000 or more . . . . . . . . . . . . . . . . . . . . . . 11 400,382 186,968 1 660 212,754 148,989 29,302 1 2,552 117,13 5

Total taxable returns . . . . . . . . . . . . . . 32,112 8,901,733 2,633,542 1,926,Z20 4,341,471 1,353,200 146,769 29,783 1,176,64 8

ontaxable returns :
Under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 922 201 1,140 - - - - -
$6OyOO0 under $70,000 . . . . . . . . . . . . . . . . . . . . 3,609 231,914 74,236 216,580 - - - - -
$70,000 under $80,000 . . . . . . . . . . . . ; . . . . . . . 2,535 188,465 91,711 152,100 - - - - -
$80,000 under $90,000 . . . . . . . . . . . . . . . . . . . . 2,015 170,276 88,226 120,860 - - - - -
$90,000 under $100,000 . . . . . . . . . . . . . . . . . . . 1,690 159,501 86,705 101,400 - - - - -

$100,000 under $120,000 . . . . . . . . . . . . . . . . . . 2,560 278,649, 153,633 153,600 - - - - -
$120,000 under $150,000 . . .

.
. . . .. . . . . . . . . . . 1,262 162,286 98,086 7~,720 - - - - -

$150,000 under $200,000 . . .
. *--**

. . . . . 351 59,669 46,011 21,060 - - - - -
$200,000 under $300,000 . . .

. . .

. . . . . 147 35,225 31,222 8,820 - -
$300,000 under $500,000 . .

. -
. . . . . 85 32,002 31,535 5,100 - -

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . 46 29,689 29,840 2,760 - -

$1,000,000 under $2,000,000 . . . . . . . . . . . . . . 11 13,548 13, 249 660 - -
$2,000,000 under $3,000,000 . . . . . . . . . . . . . . 5 12,073 13,617 300 -
$3,000,000 under $5,000,000 . . . . . . . . . . . . . . 1 4,826 4,825 60 -
$5,000,000 under $10,000,000 . . . . . . . . . . . . . 2 10,733 10,944 120 -

$10,000,000 under $20,000,000 . . . . . . . . . . . . - - - - -
$20,600,000 or more . . . . . . . . . . . . . . . . . . . . . . - - - -

Total nontaxable returns . . . . . . . . . . . 14,338 - 1,389,778 1 774,0411 860,2801 -1 -

Grand total . . . . . . . . . . . . . . . . . . . 46,450
1
10,291,511 3,47,583 1 2,787,000 1 4,341,471

1
1,353,2001 146,7691 29,7831

N

.1,176,64 8

See text for "Explanation of Terms .-,
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Table 3 .-ESTATES SUBJECT TO THE 1948 AND SUBSEQUENT ACTS-GROSS ESTATE, ALLOWABLE DEDUCTIONS, TAXABLE ESTATE, AND TAX,
BY NET ESTATE CLASSE S

[Citizens and resident aliens )

Gross Allowable Specific Taxable Gros s
estate

Credit fo r
State death

Other tax Net estat e

Net estate before specific Number of estate deductions exemption estate
tax taxes credits tax

exemption classes returns
(Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Th. ..and (Thousand

dollar .) dollars) dollars) dollars) dollar.) dollars) dollar,) dollar. )

M (2) (3) (4) (5) (6) (7) (8) (9 )

Taxable returns :
$60,000 under $80,000 . . . . . . . . .. . . . . . . . . . . . 9,666 981,387 314,722 579,960 86,705 4,458 162 4,29 6

$80,000 under $100,000 . . . . . . . . . . . . . . . . . . . 5,883 761,592 239,242 352,980 169,370 17,172 - 282 16,89C

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . 7,120 1,255,286 397,060 427,200 431,026 70,242 439 1,836 67,96 7

$150, COO under $200,000 . . . . . . . . . . . . . . . . . . 3,000 734,119 219,244 180,000 334,875 72,557 2,428 1,164 68,96 5

$200,000 under $300,000 . . . . . . . . . . . . . . . . . . 2,761 945,22~ 281,197 165,660 498,368 123,644 5,815 3,074 114,75 5

$300,000 under $400, COO . . . . . . . . . . . . . . . . . . 1,187 569,164 162,007 71,220 335,937 90,494 5,891 2,042 82,56 1

$400, .000 under $500,000 . . . . . . . . . . . . . . . . . . 681 . 426,452 . 122,191 40,860 263,401 74,523 5,633 1,906 66,984

$500,000 under $600,000 . . . . . . . . . . . . . . . . . . 427 322,306 88,934 25,620 207,752 60,450 5,056 1,544 53,850

$600,000 under $700,000 . . . . . . . . . . . . . . . . . . 287 250,137 64,504 17,220 168,413 50,530 4,543 1,016 44,971

$700,000 under $800,000 . . . . . . . . . . . . . . . . . . 178 173,900 40,936 10,680 122,284 37,591 3,596 776 33,219

$800,000 under $900,000 . . . . . . . . . . . . . . . . . . 162 186,326 49,444 9,720 127,162 39,873 4,002 971 .34,900

$900,000 under $1,000,000 . . . . . . . . . . . . . . . . 103 205,080 107,524 6,180 91,376 29,2.47 3,115 626 25,506

$1,000,000 under $2,000,000 . . . . . . . . . . . . . . 454 866,748 247,365 27,240 592,143 204,504 25,377 4,109 175,018

$2,000,000 under $3,000,000 . . . . . . . . . . . . . . 102 348,359 100,993 6,120 241,246 95,301 13,521 1,068 80,712

$3,000,000 under $4~000,000 . . . . . . . . . . . . . . 35 158,826 39,210 2,100 117,516 51,272 7,758 463 43,05 1

$4 000 000 under $5,000,000 . . . . . . . . . . . . . . 24 ~126,624 20,620 1,440 104,564 49,518 7,542 371 41,605

$51ooo,obo under $7,000,000 . . . . . . . . . . . . . . 21 186,999 64,528 1,260 121,211 62,796 10 325 600 51,871

$7,000,000 under $10,000,000 . . . . . . . . . . . . . 9 90,186 16,880 540 72,766 41,744 7,153 4,124 30,467

$10,000,000 under $20,000,000 . . . . . . . . . . . . 8 148,694 47,466 480 100,748 64,683 11,932 1,872 50,879

$20,000,000 .or more . . . . . . . . . . . . . . . . . . . . . . 4 164,323 9,475 240 154,608 112,601 22,643 1,777 88,18 1

Total taxable returns . . . . . . . . . . . . . . . . 32,112 8,901,733 2,633,542 1,926,720 4,341,471 1,353,200 146,769 29,783 1,176,64 8

Nontaxable returns :
No net estate before specific exemption . . 156 42,948 49,582 9,360 - - - - -

Under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,978 447,641 294,463 298,710 - - - - -

$40,000 under $50,000 . . . . . . . . . . . . . . . . . . . . 3,794 364,260 195,726 227,620 - - - - -

$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . 5,410 534,929 234,270 324,590 - - - - -

Total nontaxable returns . . . . . . . . . . . . . 14,338 i 1,389,7?8 1 774,041 1 860,280

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . 46,450 i 10,291,511 1 3,407,583
i
2,787,000 4,341,471 1,353,2QU 146,769 1,17b,b4 b

See text for "Explanation of Terms-"



ESTATE TAX RETURNS FILED DURING 1957

Table 4 . -NUMBER OF TAXABLE AND NONTAXABLE RETURNS, AND SELECTED DATA FOR TAXABLE RETURNS AND RETURNS WITH STATE CREDIT,
BY STATES AND TERRITORIE S
(Citizens and resident aliens]

9

Taxable return s

Number Returns with State credi t

States and Territories in which Total
number o

of no~
f ta able

Gross Taxable Gross Net estate
Credit fo rreturns were filed

returns
x

returns
Number of estate estate estate ta

x tax
Taxable Gross

State deat hreturns Number o
returns

f estate estate tax
taxe s

(Thousand (Thousand (Th . . . and (Th...and (Thousand (Thousand (Thousan d
dollars) dollars) d .1 Is, .) dollars) dollars) dollars) dollars )

(1) (2) (3) (4) (5) (6) (7) (8) (9)

-

(10 )

Alabama . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 357 97 260 60,211 24,204 5,809 5,241 136 21,973 5,611 35 9
Alaska . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 - 4 496 59 5 5 - - - -
Arizona . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164 34 130 36,312 14,181 3,668 3,070 69 13,175 3,578 28 9
Arkansas . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288 78 210 42,078 15,607 3',706 3,420 88 13,674 3,544 265
California . . . . . . . . . . . . . . . . . . . . . . . . . . 4,766 955 3,811 961,168 540,893 175,864 152,523 2,039 508,270 172,780 20,28 9

Colorado . . . . . . . . . . . . . . . . . . . . . . . . . . . . 521 178 343 99,381 41,586 11,897 10,604 185 38,873 11,664 1,144
Connecticut . . . . . . . . . . . . . . . . . . . . . . . . . 944 253 691 258,430 145,880 52,470 41iI86 413 141,160 52,061 6,57 3
Delaware . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149 51 98 29,761 16,121 5,248 4,574 51 15,290 5,,1?5 59 6
District of Columbia . . . . . . . . . . . . . . . . 273 68 205 75,326 37,936 12,230 10,731 124 36,560 12,107 1,375
Florida . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,476 583 893 263,579 109,550 29,463 26,018 467 101,558 28,675 2,476

Georgia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461 132 329 85,886 37,320 9,884 8,987 159 34,304 9,623 82 7
Hawaii . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96 26 70 17,920 9,868 2,793 2,506 34 9,2C3 2,735 262
Idaho . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124 21 103 1-3,639 5,226 1,001 899 40 3,915 871 3 8
Illinois . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,710 1,181 2,529 642,136 289,950 81,913 73,3.68 1,231 266,142 79,561 7,39 6
Indiana . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,189 426 763 155,922 65,951 17,622 15',874 330 59,088 17,041 1,52 6

Iowa . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,575 638 937 147,481 51,904 11,067 10,263 317 40,474 . 9,941 63 5
Kansas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 850 300 550 99,613 39,629 9,668 8,645 227 34,357 9,214 73 6
Kentucky. . . . . . . . . . . . . . . . . . . . . . . . . . . . 522 164 358 86,242 44,109 14,700 12,821 163 40,894 14,431 1,729
Louisiana . . . . . . . . . . . . . . . . . . . . . . . . . . . 388 42 346 74,760 41,281 10,855 9,328 188 38,117 10,554 923
Maine . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300 102 198 44,759 22,310 5,560 5,106 124 21,128 5,462 383

4aryland . . . . . . . . . . . . . . . . . . . . . . . . . . . . 717 209 508 159,984 83,863 27,111 23,785 284 79,603 - 26,692 3,022
4assachusetts . . . . . . . . . . . . . . . . . . . . . . . 1,417 389 1,028 334,027 192,274 6~,210 54,324 599 184,538 61,402 6,859
&ichigan . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,312 349 963 271,995 123,889 35,077 31,098 476 113,453 33,928 3,248
innesota . . . . . . . . . . . . . . . . . . . . . . . . . . . 956 394 562 110,916 42,987

.
10,703 9,527 232 38,044 10,300 83 7

ississippi . . . . . . . . . . . . . . . . . . . . . . . . . 241 80 161 32,438 11,816 2,635 2,434 so 10,412 2,509 14 8

Ussouri . . . . . . . . . . . . . . . . . . . . . . . . . . . . 959 260 699 200,394 94,V3 26,316 23,268 386 89,171 25,794 2,33 5
(ontana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252 97 155 28,216 10,059 2,215 2,048 66 8,368 2,060 13 2
ebraska . . . . . . . . . . . . . . . . . . . . . . . . . . . . 709 250 459 86,525 33,804 8,240 7,597 188 29,418 7,870 634
evada . . . . . . . *. . . . . . . . . . . . . . . . . . . . . . . 69 13 56 36,018 8,822 2,473 2,099 6 2,231 700 72
ew Hampshire . . . . . . . . . . . . . . . . . . . . . . . 247 72 175 48,544 21,496 5,928 5,312 83 19,019 5,580 502

ew Jersey . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,969 622 i,347 356,908 158,951 42,195 38,130 708 147,570 41,151 3,32 8
ew Mexico . . . . . . . . . . . . . . . . . . . . . . . . . . 110 15 95 20,4Q7 10,493 2,712 2,514 58 9,769 2,645 210
ew York . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,277 2,221 4,056 1,626,878 789,114 279,630 236,690 2,204 756,385 276,579 35,278
orth Carolina . . . . . . . . . . . . . . . . . . . . . . 618 191 427 108,197 51,096 14,380 .12,914 221 47,185 14,015 1,35 3
orth Dakota . . . . . . . . . . . . . . . . . . . . . . . . 134 54 80 13,979 5,433 1,244 1,105 32 4,743 1,189 7 1

hio . . .
~

2,406 813 1,593 422,454 202,750 56,7.81 50,639 788 187,646 55,205 5,18 9
,kla .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 547 207 340 71,518 28,572 6,955 6,306 150 25,362 6,654 49 1
regon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 437 166 271 62,102 24,804 5,988 5,386 138 22,693 5,812 39 7
ennsylvania . . 3,029 935 2,094 699,494 371,094 141,830 121,144 1,144 354,401 140,294 19,502
hode Island . . . . . . . . . . . . . . . . . . . . . . . . 271 82 189 94,114 55,403 23,692 20,040 107 53,781 23,544 3,540

outh Carolina . . . . . . . . . . . . . . . . . . . . . . 283 77 206 48,094 22,064 5,537 5,080 112 20,617 5,418 385
outh Dakota . . . . . . . . . . . . . . . . . . . . . . . . 190 79 ill 16,761 6,062 1,298 1,208 38 4,944 1,215 8 1
ennessee . . . . . . . . . . . . . . . . . . . . . . . . . . . 456 148 308 74,324 29,377 7,089 6,585 155 26,495 6,769 44 9
exas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,654 274 1,380 327,880 193,875 58,805 51,009 680 181,606 57,697 6,19 5
ah . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113 38 75 14,181 6,798 1,744 1,593 33 6,021 1,672 14 9

rmont . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 28 86 18,889 8,909 2,346 2,115 39 7,979 2,249 20 2
rginia . . . . . . . . . . . . . . . . . . . . . . . . . . . . 792 283 509 129,976 61,931 17,404 15,464 276 58,064 17,067 1,618
shington . . . . . . . . . . . . . . . . . . . . . . . . . . 552 95 . 457 80,991 42,281 10,514 9,551 226 38,329 10,165 76 1

est Virginia . . . . . . . . . . . . . . . . . . . . . . . 267 94 1?3 43,010 20,857 5,372 4,880 95 19,414 5,233 39 1
isconsin . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,092 439 653 146,549 65,964 17,239 15,929 298 59,430 16,610 1,484

yoming . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84 27 57 1-2,719 4,744 1,138 1,050 25 4,149 1,079 73

ther areasl . . . . . . . . . . . . . . . . . . . . . . . . 42
1

1-2 30 11,029 4,092 1,038 717 9 1,140 270 1 2

Total . . . . . . . . . . . . . . . . . . . . . . . . . 1 46,4731 14,342 i 32,1311 8,903,6111 4 .342,0721 1,353,2621 1,176,710 i 16,321 i 4,050,135i 11323,995 1 146,769
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See text for "Explanation of Terms . "
'Consists of returns with addresses outside the United States, Alaska, and Hawaii .





SYNOPSIS OF ESTATE TAX LA W

Table A . -REQUIREMENT FOR FILING RETURN, SPECIFIC EXEMPTION, AND TAX CREDITS FOR ESTATES OF CITIZENS AND ALIENS WHO DIED
AFTER OCT . 22, 1942 1

Return required if
gross estate2 is for- Specific exemption .

Federal estate tax la w
(date of enactment) Effective period

Citizen o r
resident Nonresident

Citizen or Tax credits against gross estate ta x

alien and
alien and

resid ent
Nonresident

in excess
in excess li

a n alie n

of- of-

Dollar Dollar . Dollar . Dollars

State inheritance taxes paid .
Federal gift taxes paid under 1924 ,

Internal Revenue Code of 1954 (Aug . 16, Aug . 17, 1954 and there- 60,000 2,000 60,000 2, 000 1932, and subsequent acts . .

1954) . after Estate tax paid on prior transfers .
Foreign death taxes paid .

Internal Revenue Code of 1939-

Additional tax : Federal gift taxes paid under 1932
Revenue Act of 1951 (Oct . 20, 1951) . Oct . 21, 1951 - Aug . 16, 60,000 2,000 60,000 2,000 and subsequent acts .

1954 Foreign death duties paid .

Revenue Act of 1942 (Oct . 21, 1942) . Oct . 22, 1942 - Oct . 20, 60,000 2,000 60,000 2,000 Federal gift taxes paid under 193 2

1951 and subsequent acts .

Basic tax : State inheritance taxes paid .

Revenue Act of 1951 (Oct . 20) 1951) . Oct . 21, 1951 - Aug . 16, 100,000 2,000 100,000 2,000 Federal gift taxes paid under 1924 ,

~
1954 1932, and subsequent acts .

Foreign death duties paid .

State inheritance taxes paid .
Revenue Act of 1942 (Oct . 21, 1942) . . Oct . 22, 1942 - Oct . 20, 100, C)OO 2,000 100,000 2,000

I s
Feder 1 gift taxes paid under 1924 ,

1951 1932, and subsequent acts .

'This table does not include provisions under the various treaty con-
ventions between the United States and foreign countries . For estate tax
provisions prior to the Revenue Act of 1942, see Statistics of Income for
1950, Part 1, pages 336-337 .

2 Gross estate value for which a return must be filed is the value at
date of death, regardless of the fact that the alternative value may be
used for tax purposes .

. .

Table B . -TAX AND TAX RATES UNDER 1954 CODE FOR ESTATES OF
CITIZENS AND ALIENSI

Taxable estat e

I Not

Tax on
amount in
column 1

Rate
of

tax on
excess ove r

amount in
column IEqualing- bu t exceeding-

(1) (2 )

Dollars Dollars

. . . . . . . . . . . . . . .
5,000 . . . . . .

5,000 . . . . . . . . . . . 10,000 . . . . . .

10,000 . . . . . . . . . . . 20,000 . . . . . .

20,000 . . . . . . . . . . . 30,000 . . . . . .
30,000 . . . . . . . . . . . 40,000 . . . . . .

40,000 . . . . . . . . . . . 50,000 . . . . . .

50,Ooo . . . . . . . . . . . 60,000 . . . . . .
60,000 . . . . . . . . . . 100,ooo . . . . . .
100,000 . . . . . . . . . . 250,000. . . . . .
250,000 . . . . . . . . . . 500,000 . . . . . .

500,Ooo . . . . . . . . . . 750,000 . . . . . .

750,000 . . . . . . . . 1,000,000 . . . . . .

1,000,000 . . . . . . . . 1,250,000 . . . . . .
1,250,000 . . . . . . . . 1,500,000 . . . . . .
1,500,000 . . . . . . . . 2,000,000 . . . . . .

2;000 ;000 . . . . . . . . . 2,500,000 . . . . . .
2,500,000 . . . . . . . . 3,000,000 . . . . . .
3,000,000 . . . . . . . . 3,500,000 . . . . . .
3,500,000 . . . . . . . . 4,000,000 . . . . . .
4,000,000 . . . . . . . . 5,000,000. . . . . .

5,000,000 . . . . . . . . 6,000,000 . . . . . .
6,000,000 . . . . . . . . 7,000,000 . . . . . .

7,000,Ooo . . . . . . . . 8,000,000 . . . . . .
8,000,000 . . . . . . . . 10,00o,oGO . . . . . .

10,000,000 . . . . . . . . . . . . . . . . . . . . . . . .

C3 )
Dollars

150
500

1,600
3,000

4,800
7,000
9,500

20,700
65,700

145,700
233,200
325,700
423,200
528,200

753,200
998,200

1,263,200
1,543,200
1,838,200

2,468,200
1,138,200
3,838,200
4,568,200
6,088,200

14 )
Percen t

'For estate tax rates prior to the 1954 Code, see Statistics of Income
for 1954, Estate Tax Returns filed during 1955, page 23 .
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GIFT TAX RETURNS FILED DURING 1957

A total of 76,720 gift tax returns were filed
during 1957 . This report was . prepared from all
taxable returns and those nontaxable returns of hus-
.bands and wives consenting to consider their gifts
to others as made one-half by each . About one-third
of the gift tax returns filed during 1957, nontaxa-
ble returns without consent indicated to consider
gifts to others as made one-half by each spouse,
were excluded from the tabulations .

GIFT TAX RESUME

Total gifts worth $1 .4 billion were reported on
the 49,189 returns used for this report . Taxable
returns showed $923 million of the total gifts, an
average of $63 thousand for each taxable return .
Persons who filed taxable gift tax returns reported
$518 million of their total gifts as taxable . The
gift tax on these returns was $113 million, an ef-
fective rate of 21.8 percent of taxable gifts .
Returns for the current year with total gifts of

less than $10,000 made up 45 percent of those used
for this report . Another 23 .0 percent were for total
gifts of between $10,000 and $20,000 . Ninety-seven
tn"PvPnq rPnnrtPH tntnl aiftq nf mrAr tn -nnn-nnn-

0 the gift tax returns used in preparing this
,~report, 23,202 were for a donor who had filed such
returns for earlier years . Of these returns, 10,904
were taxable . The prior years' gift tax returns
filed by 7,682 of these identical donors were als o

.taxable . A total of $1 .8 billion of taxable gifts,
including only $325 million for the current year,
was reported by these taxpayers . Taxable gifts of
$79 million were reported on 3,222 returns of donors
who filed a taxable return in 1957 but who filed
nontaxable returns in prior years .
Since the gift tax rate is . progressive and is

based on the value of
'
all taxable gifts made by the

donors during both the current year and prior years,
it is generally higher for repeating donors . Over
three-fourths or $86.1 million ofthe current year's
tax liability was reported by persons who filed
taxable returns in both 1957 and prior years . The
effective tax rate on these returns was .26 .5 per-
cent .

RETURNS USED '

Gift tax returns, Form 709,filed during 1957 were
the source of data for this report . Since gift tax
returns are required to be filed by the 15th of
April in the year after the gift was~made, except
in the case of a deceased donor, most of the gifts
covered by this report .were made during 1956 . Ten-
tative returns were not used and amended returns
were used only if the originalwas excluded . Returns
showing gifts valued below the amount requiring the
filing of a return were also excluded . For this

year only taxable returns and nontaxable returns of
married donors indicating consent to consider gifts
to others as made one-half by the donor-and one-
half by the spouse, were included . All returns
used for this report were checked for arithmetic
and edited for statistical use but were not subject
to an official audit .

GIFT TAX LAW

Transfers of property by individuals who made
gifts within the calendar year 1956 were subject to
the gift tax provisions of the Internal Revenue Code
of 1954 . The gift tax, imposed upon transfers of

property, extended to sales and exchanges of prop-
erty for less than adequate and full consideration
in money or money's worth . The tax was imposed
whether the property was -transferred in trust or
othervise, .whether the gift was direct or indirect
or of future interest in property, or whether the
property was real, personal .tangible,or intangible .
The gift tax is a personal liability of the indivi-

dual making the gift and is measured by the value
of all properties passing from the donor to the do-
T)PP .q

A gift tax return was required of every indivi-
dual, citizen or resident, who during the calendar
year made gifts (or who was considered as having
made gifts) to any one donee of more than $3,000 in
value or made gifts of future interests in property
regardless of .the value . Similarly, a nonresident
alien was required to file a gif t tax returnif gif ts
consisted of property situated in the United . Siates .
A return was required even though, because of au-
thorized deductions, a tax was not due . The return
had to be filed on or before the 15th of April,
following the close of the calendar year in which
the gift was made, and could not be filed prior to
the close of the year unless the return was for a
deceased donor .
Every donor was required to report in his total

gifts the entire value of gifts totaling more than
$3,000 made to any one donee during the calendar
year, even though the first $3,000 of such gifts
,were eliminated for the purpose of computing the
gift tax liability . All gifts of future interests
in property, however small, had to be reported in
total gifts and no exclusion was allowed for such
gifts in computing the gift tax .
Husband and wife, if they were citizens or resi-

dents, could, by signifying their mutual consent
consider gifts to third parties as made one-half by
each . The spouse making the gift included the en-
tire value of the gift in his total gifts, schedule
A of the return,provisions being made on the return
form for the transfer of one-half of such gifts to
the other spouse who then reported this half on his
or her separate gift tax-return .

15



16 GIFT TAX RETURNS FILED DURING 1957

Except for gifts of future interests, exclusions
from total gifts were allowed for purposes of com-
puting the amount of gifts-to be taxed . The amount
of exclusion was the first $3,000 of the total val.ue

of gifts made to any one donee, including donees
represented in the gifts acquired from the return
of the spouse because of the consent to divide be-
tween husband and wife gifts made to third parties .
The exclusions were deducted from total gifts after
the adjustments were made for the division of third-
party gifts between husband and wife .

In addition to the exclusions, three deductions
were allowed for the computation of the amount of
taxable gifts. First, the value of charitable, public,
and similar gifts remaining after the exclusions
claimed for the charitable donees ; second,a marital
deduction allowed citizens and residents in the
amount of one-half the value of qualifying property
interests transferred to the donor's spouse,but the
deduction cannot exceed the value of such gifts
after the exclusion relating thereto; and third, a
specific exemption for citizens and residents of
$30,000 less the sum of amounts claimed and allowed
in prior years .
Gift tax for the current year is the excess of a

tax, computed at current rates o
'
n the aggregate net

gifts made subsequent to-June 6, 1932, over a tax
computed at the same rates on the aggregate net
gifts exclusive of the current year net gifts . This
method results in gifts of the current year being
taxed at the same rate as was applied to gifts of
the most recent year or at a higher rate in the
progressive rate scale, regardless of the amount of
net gifts made in the current year . 111ccause of the
graduated tax rates and the variations in the amounts
of exclusions, deductions, and specific exemption
taken, and in the amount of aggregate net gifts
since June 6, 1932, donors making gifts of equal
amounts in the current year may have different tax
liabilities,or one may have a tax liability and the
other no tax liability .

EXPLANATION OF CLASSIFICATIONS AND TERMS

Classification of Gift Tax Return s

Gift tax returns are classified as taxable and
nontaxable and by size of total gift plus gift tax .
Taxable returns are classified by taxable gift
classes . Identical donors are distinguished from
other donors; and taxable returns of identical do-
nors that also show a tax on gifts for prior years
are classified by size of taxable gifts for prior
years .
Taxable and nontaxable returns .-Tax status is

based on the existence or nonexistence of a gift
tax on gifts made during the current year . Tax
status for prior years is determined from the pres-
ence or absence of a tax on taxable gifts for prior
years as reported by the donor for the purpose of
computing the current year tax . -
Total gift plus gift tax classes .-Gift tax re-

turns are segregated for this classification accord-
ing to the sum of total gifts before exclusions and
gift tax for the current year . The nontaxable
returns have no gift tax but are distributed under
this classification on the basis of total gifts
before exclusion . The significance of this distri-

bution lies in the fact that the basis is mor(
nearly comparable with that used in presentint
estate tax information which isclassified on value .
before the payment of tax .

Taxable gift classes .-These classes are base(
on the amount of taxable gifts for the current year
Nontaxable returns are shown only in aggregate an(
the classification isdesignated "Nontaxable gifts . '

Identical donors .-Identical donor is a term usec
to indicate an individual who made gifts to donee,,
other than charitable donees in both the curreni
year and the prior years . Identical donors arE
identified from data reported on the current returi
only. Schedule B shows the taxable gifts for, anc
specific exemption taken in, prior years . Fror
these data, it can be determined whether the prioi
year gifts were made to noncharitable donees . If,
in the current year, husband and wife consent tc
divide third-party gifts between them, each is con-
sidered a donor of his respective total gifts beforE
exclusions, the amount of which includes non-
charitable gifts transferred from the return of thE
other spouse .
Matched returns of husba6ds and wives .-Returns

showing consent to consider gifts to others as madE
one-half by the husband and one-half by the WifE
where both the husband and the wife's return coul~
be associated .

Prior years .-In reference to gift taxtabulations,
prior years apply to the interval of years betweer
the inception of the present period of gift taxa-
tion, June 6, 1932,and the beginning of the current
year .

.aAaV~C g~IL foz pi- year classes . -L.

donors that show a tax opgifts for the current year
and also a tax for prior years are segregated intc
classes based on the aggregate amount of taxable gifts
for prior years, which is reported in schedule B or
the current return wherein the amount is adjusted
to include the amount in excess of $30,000 specific
exemption taken before 1943 .
Returns with consent .-Returns with consent are

those on which the spouses indicate agreement to
have gifts to third parties considered as one-half
given by each spouse .
Returns without consent .-Returns without consent

are those on which the spouses did not indicate
agreement to have gifts to third parties considered
as one-half given by each spouse .

Total Gifts and Exclusions

Total gifts are the entire value of all gifts
reported by the donor, including charitable gifts .
Except in the case of gifts of future interests in
property, gifts amounting to $3,000 or less to any
one donee generally need not be reported . The value
of gifts totaling more than $3,000 to any one donee
must be reported irrespective of the fact that by
reason of consent to divide third-party gifts be-
tween spouses, neither spouse is considered to have
made gifts in excess of $3,000 in value .
Five types of property comprising total gifts are

recognized and segregated for tabulation . Real
estate includes fee lands .ground rents, deeds, con-
tracts to purchase real estate,membership in apart-
ment house, and mineral rights that cannot be sepa-
rated from the real estate value . Stocks and
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bonds cover the accrued interest and dividends

thereon, building and loan shares, Treasury notes
and certificates, mortgage bonds, postal savings
bonds, and debentures . Cash includes bank deposits
and certificates, building and loan accounts, and

postal savings certificates and accounts . Insur-
ance embraces life insurance and annuity contracts
as well as premiums paid . Miscellaneous property
includes all other gifts such as notes, judgments,
life interest in property, remainder or reversion-
ary interests, jewelryhousefurnishings, royalties,

rights, patents, leaseholds,contracts to sell land,
and interest in unincorporated business or partner-
ship . *

Taxpayer's gifts reported by spouse means the
portion of gifts made by the donor, or taxpayer,
which was reported by his (or her) spouse on a sepa-
rate gift tax return. When mutual consent was
indicated by husband and wife, gifts made to third
parties were considered as being made one-half by
each. The return, Form 709,provides that this por-

tion of such giftsbe subtracted from the taxpayer's
total gifts .

Spouse's gifts reported by taxpaye-r means- the
portion of gifts made by the.spouse, which was ac-
quired from the return of the spouse and reported
on the return of the taxpayer,when there was mutual
consent by husband and wife to share equally gifts
to third parties . Provision is made on the return,
Form 709,for this transferred amount to be included
in the taxpayer's total gifts before exclusions are
taken .

Total gifts before exclusions are the same as
total gifts in thin onse of iinmn-rrierl no~QnnQ nna nr

spouses who did not consent to divide between them
gifts made to third parties . In the case of married .
donors who consented to consider gifts as made one-
half by each, however,total gifts before exclusions
are the amount of gifts adjusted for the transfers
between husband and wife for : (1) reduction of
total gifts of the taxpayer by the portion which
his (or her) spouse reports on a separate return,
and (2) an increase of the taxpayer's gifts by the
amount of gifts acquired from the return of his
(or her) spouse . This is the amount of the donor's
total gifts for the current year .
Exclusions were allowed in determining the amount

of taxable gifts for the year . Every donor was al-
lowed an exclusion of the first $3,000 of gifts,
except gifts of future interests, made to any one
donee . After gifts made to third patties had been
divided between husband and wife, each spouse was
entitled to an exclusion for each donee . Thus each
spouse was allowed an exclusion up to $3,000 against
his half of the gift to each third-party donee . An
exclusion could be less than $3,000 as it could not
exceed the value of the gift to which it related .

Total gifts after exclusions are the taxpayer's
current year gifts,adjusted by gifts made on mutual
consent with spouse, less exclusions .

Deductions

Oiaritable, public, and sirmilar gifts ' after ex-
clusions were allowed as a deduction . Thus the
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entire value of qualifying charitable gifts were
excluded from the gift tax base . Charitable gifts
qualifying for the deduction were gifts made to or
for the use of the United States,any State, Terri-
tory, or subdivision thereof, for public purposes
exclusively, or made to or for the use of organiza-
tions, trusts, community chests, funds, or founda-
tions organized and operated exclusively f o r
religious, charitable, scientific, literary, or
educational purposes . This deduction was allowed
nonresident aliens only if such gifts were used
within the United States .
Marital deduction allowed citizens and residents

was equal to one-half the value of property interests
which qualified fcrr this deduction and which were
transferred by gift to a donee who at the time of
the gift was the donor's spouse . However, the de-
duction could not exceed the value of such gifts
remaining after the- exclusion pertaining thereto .
Specific exemption in amount of ~$30,000 was al-

lowed each citizen and resident donor . It could be
taken in its entirety in a single year or spread
over a period of years at the option of the donor .
When the aggregate of $30,000 had been taken, no
further exemption was allowable . The amount of
specific exemption taken in the current year was
that claimed by donors who had not previously used
all of their exemption .

Taxable Gifts and Ta x

Taxable gifts relate to current year gifts which
are subject to tax . A taxable gift equals total
gifts after exclusions and deductions .
Taxable gifts for prior years are the aggregate

taxable gifts transferred since June 6,_ 1932, exclusive
of the current year gifts. The amount of taxable gifts
for prior years was reported by the donor in sched-
ule B on the current return, for the purpose of
computing the gift tax liability for the current
year . The amount reported in this schedule could
exceed the actual amount of taxable gifts for prior
years for the reason that, if more than $30,000

'fie exemptionspeci was taken before 1943, when a
larger exemption was allowed, the taxable gifts for
prior years were increasedbyan amount equal to the
excess .

Gift tax for the current year was,computedby means
of a progressive, graduated rate scale beginning at
2 1/4 percent of net gifts not exceeding $5,000 and
increasing to 57 3/4 percent of net gifts o v e r
$10,000,000 . However, the current year tax is only
the excess of a tax on aggregate taxable gifts made
since June 6, 1932, over a tax computed on taxable
gifts made in prior years . Thus the tax rate in-
creases as additional gifts are made in future
years .

Gift tax for prior years is that reported as part
of the tax computation for the current year . It is
a tax computed on the total taxable gifts made in prior
years and may not be the actual tax paid in those
years because it is computedatcurrent rates on the
amount of taxable gifts for prior years adjusted in
schedule B to include an amount equal to the excess
of $30,000 specific exemption taken before 1943 .



Table l .-TOTAL GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX

[Returns with consent and taxable returns without consent)

Returns with consent

Non- Matched returns of husbands and wives Returns

Items Aggregate
Taxabl e

returns
taxabl e

t T otal Taxable
Non- Husbands' returns Wifes' returns

withou t
consent ,re urns

,
taxable

Total Taxable Non- Total Taxable
I Non j taxabl e

taxable
t
axab e

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13 )

4umber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,189 14,736 34,453 41,519 7,066 34,453 19,494 3,880 15,614 19,494 2,970 16,524 7,67 0

otal gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . .thousand dollars . . 1,357,479 923,470 434,009 861,922 427,913 434,009 636,856 312,924 323,932 178,616 105,736 72,880 495,55 7

axpayer's gifts reported by spouse :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,842 4,717 19,125 23,842 4,717 19,125 16,766 3,410 13,356 4,789 1,128 3,661
-

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .thousand dollars . . 395,635 195,240 200,395 395,635 195,240 200,395 294,214 144,031 150,183 81,587 48,145 33,442 -

pouse's gifts reported by taxpayer :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,898 3,558 18,340 21,898 3,558 18,340 4,789 1,111 3,678 16,766 2,398 14,368 -

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .thousand dollars . . 380,591 174,700 205,891 380,591 174,700 205,891 81,587 46,0175 35,512 294,214 127,166 167,048 -

~otal gifts before exclusions . . . . . . . . . . . . . . . . . . do . . . . . . . . . 1,342,435 902,930 439,505 846,878 407,373 439,505 424,229 214,968 209,261 391,243 184,757 206,486 495,557

,xclusions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . do . . . . . . . . .P 373,906 135,098 238,808 313,695 74,887 238,808 150,995 41,003 109,992 144,555 31,952 112,603 60,21 1

Total gifts after exclusions . . . . . . . . . . . . . do . . . . . . . . . 968,529 767,832 200,697 533,183 332,486 200,697 273,234 173,965 99,269 246,688 152,805 93,883 435,34 c

)eduction for-
Charitable gifts after exclusions . . . . . . . . . . . .do . . . . . . . . . 132,723 96,191 36,532 91,156 54,624 36,532 51,342 32,135 19,207 38,004 22,079 15,925 41,56 7

Marital deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . .do . . . . . . . . . 33,406 24,596 8,810 18,362 9,552 8,810 11,466 4,961 6,505 4,995 3,779 1,216 15,044
Specific exemption for the current year . . . .. . . . do . . . . . . . . . 284,817 129,462 155,355 210,203 54,848 155,355 99,645 26,088 73,557 104,009 27,267 76,742 74,61 4

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . .do . . . . . . . . . 450,946 250,249 200,697 319,721 119,024 200,697 162,453 63,184 99,269 147,008 53,125 93,883 131,22 5

raxable gifts :
Current year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .do . . . . . . . . . 517,583 517,583 - 213,462 213,462 - 110,781 110,781 - 99,680 99,680 - 304,12 1
Prior years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . do . . . . . . . . . 1,851,867 1,427,620 424,247 1,290,953 866,?06 424,247 875,141 603,821 2?1,320 376,695 255,491 121,204 560,914

Aggregate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . do . . . . . . . . . 2,369,450 1,945,203 424,247 1,504,415 1,680,168 424,247 985,922 714,602 271,320 476,375 355,171 121,204 865,035

Gift tax :
Current year . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .do . . . . . . . . . . 113,005 113,005 - 47,137 47,137 - 24,846 24,846 - 21,856 K,856 - 65,868
Prior years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .do . . . . . . . . . . 546,391 446,899 99,492 404,076 304,584 99,492 297,605 229,567 68,038 99,279 73,783 25,496 142,31 5

Aggregate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .do . . . . . . . . . . 659,396 559,904 99,492 451,213 351,721 99,492 322,451 254,413 68,038 121,135 95,639 25,49 6

T

T

1 208,18 3

S

See text for "Explanation of Terms ."
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Table 2 . -TOTAL GIFTS_EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX, BY SIZE OF TAXABLE GIFT

[Returns with consent and taxable returns without consent]

19

Taxpayer's gifts Spouse's gifts
Total gifts Total gift s

Number of Total gifts
reported by spouse reported by taxpayer

before Exclusions afte r
Size of taxable gift

returns Number of Amount Number of
Amount exclusions exclusion s

(Thousand returns (Thousand returns (Th....nd (Thousand (Thousand (Thousan d
dollars) dollars) dollars) dollars) dollars) dollars )

(1) (2) (3) (4) (5) (6) (7) (8) (9 )

Taxable returns :
Under ~3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,064 81,487 1,576 21,716 1,110 18,227 77,998 33,576 44,422
$3,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,473 36,643 481 7,637 351 9,087 38,093 11,492 26,601
$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . 2,295 68,183 690 15,044 529 12,515 65,654 19,082 46,57 2
$10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . 2,352 91,"2 696 18,659 522 15,553 88,336 19,689 68,64 7
$20,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,285 63,630 380 13,907 299 12,136 61,859 11,300 50,55 9

$30,003 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . 716 " 172 214 9,620 161 7,868 42,420 6,664 35,75 6
$40,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . 515 37,332 135 7,153 118 6,566 36,745 4,908 31,83 7
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . 1,0,'0 111,255 277 23,591 226 17,798 105,462 11,788 93,674
$100,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . 557 105,763, 139 19,197 122 19,224 105,790 7,635 98,15 5
$200,000 under $400,000 . . . . . . . . . . . . . . . . . . . . . . 262 93,235 70 16,953 63 14,907 91,189 4,006 87,183

$400,000 under $600,000 . . . . . . . . . . . . . . . . . . . . . . .73 43,470 21 9,051 19 8,107 42, :);~6 1,267 41,259
$600,000 under $800,000 . . . . . . . . . . . . . . . . . . . . . . 36 33,061 117 9,629 17 9,629 33,061 1,554 31,507

$1,000,000 . . . . . . . . . . . . . . . . . . . .$800,000'under 22 24,337 5 4,397 5 4,397 24,337 480 23,857.
$1,000,000 under $2,000,000 . . . . . . . . . . . . . . . . . . 36 56 750 12 13,893 12 ~13,893 56,750

.
1,181 55,569

$2,000,000 under $3,000,000 . . . . . . . . . . . . . . . . . . 9 26,'~88 4 4,793 4 4,793 26,788 464 26,32 4

$3,000,000 under $4,000,000 . . . . . . . . . . . . . . . . . . -

$4,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . - - 7
$5,000,000 under $?,000,000 . . . . . . . . . . . . . . . . . . 1 5,922 - 5,922 12 5191 0
$7,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . - - - - -
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,736 923,470 4,717 195,240 3,558 174,700 902,930 135,098 767,832

qontaxable returns :
Nontaxable gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,453 434,009 19,125 200,395 18,340 205,891 439,505 238,808 200,697

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,189 1,357,479 23,842 395,635 21,898 380,591 1,342,435 373,906 968,529

Deduction for- Taxable gifts Gift ta x

Size of taxable eift
Charitabl e

a afterleift
Marita l
. - . .

Specifi c
xemptio nle

Tota l
, -deductionI

urrent
i

I Prior
Aggregat Curren tel 1

Prior
Ag at ,are

_xc
lus,on s

e
deduction C

year
year years year year s

(Thousand (Thousand (Thousand (Thousand (Th---nd (Thousand (Thousand (Thousand (Thousand (Thousand
dollar .) doll., .) dollars) dollar .) doll. . . dollar .) dollars-) dollar.) dollars) dollars )

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19 )

axable returns :
Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . 11,235 3,18 5 25,148 39,568 4,854 213,330 218,184 398 48,632 49,03 0
$3,000 under $5,000 . . . . . . . . . . . . . . . . . 7,490 1,669 11,791 20,950 5,651 67,157 72,808 446 14,793 15,23 9
$5,000 under $10,000 . . . . . . . . . . . . . . . . 6,503 2,698 20,835 30,036 16,536 113,336 129,872 1,383 25,3" 26,72 7
$10,000 under $20,000 . . . . . . . . . . . . . . .
$20 000 30 000

5,964
3 218

3,89
1 92

5 25,34 7
6 14 330

35,206
19 474

33," l
08 531

89,903
6 1

123,344 3,15 5
3 4

17,610
1

20,765
18 0 4, under $ , . . . . . . . . . . . . . . . , , , , , 27,7 98,797 , 55 4,639 , 9

$30,000 under $40,000 . . . . . . . . . . . . . 1,556 1,175 8,131 10,862 24,894 54,337 79,231 3,143 13,203 16,34 6
$40,000 under $50,000 . . . . . . . . . . . . . . . 2,786 908 5,180 8,874 22,963 45,200 68,163 3,277 12,544 15,82 1
$50,000 under $100,000 . . . . . . . . . . . . . . 8,165 2,400 11,129 21,694 71,980 123,104 195,084 12,300 34,244 46,544
$100,000 under $200,000 . . . . . . . . . . . . . 14,003 1,80 3 4,907 20,713 77,442 103,366 180,808 16,216 25,450 41,66 6
$200,000 under $400,000 . . . . . . . . . . . . . 11,756 1,885 1,820 15,461 71,722 134,561 206,283 17,690 42,489 60,179

$400,000 under $600,000 . . . . . . . . . . . . . 2,986 2,103 367 5,456 35,803 32,868 68,671 9,346 8,358 17,704
$600,000 under $800,000 . . . . . . . . . . . . . 6,381 3 114 6,498 25,009 269,916 294,925 7,474 147,163 154,63 7
$800,000 under $1,000,000 . . . . . . . . . . . 3,442 2 0 133 3,595 20,262 12,793 33,055 5,806 3,204 9,010
$1,000,000 under $2,000,000 . . . . . . . . . 7,831 - 200 8,031 47,538 64,216 111,754 16,329 24,209 40,53 8
$2,000,000 under $3,000,000 . . . . . . . . . 2,501 92 6 30 3,457 22,867 28,914 51,781 9,440 12,187 21,62 7

$3,000,000 under $4,000,000 . . . . . . . . . - - - - - - - - - -
$4,000,000 under $5,000,000 . . . . . . . . . - - - - - - -
$5,000,000 under $7,000,000 . . . . . . . . . 374 ~374 5,536 6,907 12,443 3,147 2,830 5,97 7
$7,000,000 under $10,000,000 . . . . . . . . - - - - - - - -
$10,000,000 or more . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . 96,191 24,596 129,462 250,249 517,583 1,427,620 1,945,203 113,005 446,899 559,904

ontaxable returns :
Nontaxable gifts . . . . . . . . . . . . . . . . . . . 36,532 8,810 155,355 200,697 - 424,247 424,247 - 99,492 99,492

Grand total . . . . . . . . . . . . . . . . . . . 132,723 33,406 284,817 450,946 517,583 1,851,867 2,369,450 113,005 546,391 659,39 6

N

See text for "Explanation of Terms .'-
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Table 3 .-TOTAL GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX, BY SIZE OF TOTAL GIFT PLUS TAX

[Returns with consent and taxable returns without consent ]

Taxpayer's gifts Spouse's gifts Total gifts Total gifts

Nu b f
Total reported by spouse reported by taxpayer before Exclusions afte r

Size of total gift plus tax
m er o

returns
gifts

Number of Amount Number of Amount
exclusions exclusion s

(Thousand returns (Thousand returns (Thousand (Thoosand (Thousand (Thousan d
doll-) dollars) do II-) dollars) dollars) dollar . )

M (2) (3) (4) (5) (6) (7) (9 )

Taxable returns :
Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173 288 67 83 36 52 257 45 212
$3,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 603 2,653 186 675 106 449 2,427 1,608 819

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . 1,639 13,043 556 3,502 400 2,491 12,02 7,259 4,773

$10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . 2,714 41,974 998 11,292 674 7,501 38,183 19,447 18,73 6

$:20,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,605 41,095 570 10,631 404 7,572 38,036 14,274 23,762

$30,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,807 62,917 536 14,442 449 12,857 61,332 13,965 47,36 7

$40,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,514 66,?53 429 14,576 358 13,413 65,590 14,692 50,89 8

$50 000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . 2,868 185,871 854 38,411 697 34,966 182,426 32,151 150,27 5
$106,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . 1,062 130,134 296 25,429 241 23,471 128,176 15,255 112,921
$200,000 under $400,000 . . . . . . . . . . . . . . . . . . . . . . 430 100,262 ill 1?,294 91 16,050 99,018 6,510 92,50 8

$400,000 under $600,000 . . . : . . . . . . . . . . . . . . . . . . 126 50,598 37 8,224 32 8,785 51,159 2,617 48,542
$600,000 under $800,000 . . . . . . . . . . . . . . . . . . . . . . 62 36,780 24 8,101 19 7,637 36,316 2,104 34,212
$800,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . 37 27,669 18 6,425 15 5,720 26,964 1,129 25,835

$1,000,000 under $2,000,000 . . . . . . . . . . . . . . . . . . 57 62 ;412 17 11,279 18 13,971 65,104 1,976 63,128
$2,000,000 under $3,000,000 . . . . . . . . . . . . . . . . . . 19 34,265 8 7,860 7 7,629 34,034 756 33,278

$3,000,000 under $4,000,000 . . . . . . . . . . . I . . . . . . 11 33,249 5 10,710 6 8,521 31,060 535 30,52 5
$4,000,000 under $5,000,000 . .

.
. . . . . . . . . . . . . . . 6 22,571 3 5,797 3 3,615 20,389 652 19,73 7

$5,000,ooo under $7,000,000 . . . . . . . . . . . . . . . . . . 2 5,014 2 509 2 (1) 4,505 ill 4,394

$7,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . 1 5,922 5,922 12 5,910
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,736 923,470 4,717 195,240 3,558 174,7001 902,930 135,098 767,832

ontaxable returns :
Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . 3,801 8,880 2,025 4,441 1,923 4,018 8,457 7,781 676

$3,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 4,875 16,088 2,562 8,984 2,579 9,177 18,281 15,924 2,3J7
$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . 10,969 76,560 5,933 37,197 5,899 38,411 77,774 62,057 15,717
$10,000 under $20,000 . . . . . . . . . . . . . . .

: . . . . -,
8,582 119,958 4,935 56,822 4,570 57,161 120,29? 72,061 48,236

$20,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . 3,270 ?8,191 1,878 36,851 1,796 38,548 79,888 33,711 46,177

$30,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,957 64,767 1,130 30,456 1,069 31,863 66,174 22,428 43,74 6
$40,000 urde, . . . . . . . . . . . . . 4 9 , S 22,460 1 324 lcj,C)70 253 9,459 21,849 10,493 11,35 6
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . 405 25,750 265 9,768 200 9,718 25,700 11,042 14,65 8
$100,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . 68 8,928 54 3,278 35 3,353 9,003 2,615 6,38 8
$200,000 under $400,000 . . . . . . . . . . . . . . . . . . . . . . 21 5,210 15 2,051 12 2,310 5,469 481 4,98 8

$400,000 under $600,000 . . . . . . . . . . . . . . . . . . . . . . 3 895 1 445 2 1,037 1,487 80 1,40 7

$600,000 under $800,000 . . . . . . . . . . . . . . . *-- 2 1,256 1 7 1 15 1,264 21 1,24 3
$800,000 under $1,000,000 . . . . . . . . . . . .

.
. . . . . . . . 1 31 1 16 1 821 836 105 731

$1,000,000 under $2,000,000 . . . . . . . . . . . . . . . . . . - - - - - - - - -
$2,000,000 under $3,000,000 . .. . . . . . . . . . . . . . . . . - -

$3,000,000 under $4,000,000 . . . . . . . . . . . . . . . . . . 1 3,035 1 9 3,026 9 3,017
$4,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . - - - - - - -

$5,000,000 under $7,000,000 . . . . . . . . . . . . . . . . . . - - - -

$7,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . - - - -

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,453 1 434,009 19,125 20'0, 39 5 18,340 205,891 1 439,505 238,808 200,69

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1

49,189 1 1,35?,479 1 23,842 395,635 1 21,898 380,591 1 l, .342,435 1 373,906 9613,529

Footnote at end of table . See text for "Explanation of Terms



GIFT TAX RETURNS FILED DURING 1957

Table 3 .-TOTAL GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX, BY SIZE OF TOTAL GIFT PLUS TAX-Continued

(Returns with consent and taxable returns without consent)

21

Deduction for- Taxable gifts Gift ta x

Size of total gift plus tax

Charitable
gifts after Marital

Specifi c
exemption ,
current

Total
deduction Current Prior

Aggregate
Current
ear

Prior
Aggregate

exclus ions
deduction year

year years y year s

(Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Th . . . an d
dollars) doll. .. dollars) dollars) dollars) dollar .) dollars) dollars) dollars) dollars )

.(10) (11) (12) (13) (14) (15) (16) (17) (18) (19 )

Taxable returns :
Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . 1 7 8 204 8,073 8,277 17 1,928 1,94 5

$3,OW under $5,0W . . . . . . . . . . . . . . . . . 1 3 110 114 705 21,543 22,248 61 3,602 3,663

$5,000 under $10,000 . . . . . . . . . . . . . . . . 53 405 556 1,014 3,?59 59,790 63j549 326 9,624 9,95 0
$10,000 under $20,000 . . . . . . . . . . . . . . . 637 1,225 3,063 4,925 13,811 113,664 127,475 1,373 20,236 21,609
$20,000 under $30,000 . . . . . . . . . . . . . . . 1,079 1,189 5,?10 7,978 15,?84 79,231 95,015 1,695 15,844 17,539

$30,000 under $40,000 . . . . . . . . . . . . . . . 1,411 1,339 26,104 28,854 18,513 54,402 72,915 1,971 10,065 12,03 6

$40,000 under $50,000 . . . . . . . . . . . . . . . 1,221 .901 26,802 28,924 21,9?4 43,844 65,818 22293 8,190 10,48 3

$50,000 under $100,000 . . . . . . . . . . . . . . 7,769 7,354 48,757 63,880 86,395 174,984 261,379 11,083 41,436 52,519
$100,000 under $200,000 . . . . . . . . . . . . . 10,436 4,448 13,021 27,905 85,016 168,905 253,921 15,429 47,960 63,389
$200,000 under $400,000 . . . . . . . . . . . . . 9,288 2,177 3,778 15,243 77,265 117,147 194,412 16,990 32,221 49,211

$400,000 under $600,000 . . . . . . . . . . . . . 6,505 662 713 7,880 40,662 69,557 110,219 10,366 19,343 29,709
$600,000 under $800,000 . . . . . . . . . . . . . 8,155 1,200 318 9,673 24,539 56,943 81,482 6,541 17,654 24,19 5

$800,000 under $1,000,000 . . . . . . . . . . . 4,503 392 130 5,025 20,810 22,229 43,039 5,564 5,830 11,39 4

$1,000,000 under $2,000,000 . . . . . . . . . 12,680 2,194 231 15,105 48,023 60,633 108,656 14,382 18,471 32,85 3
$2,000,000 under $3,000,000 . . . . . . . . . 7,109 101 102 7,312 25,966 46,211 72,177 9,572 19,118 28,69 0

$3,000,000 under $4,000,000 . . . . . . . . . 14,242 76 60 14,378 16,147 44,530 60,677 6,142 18,647 24,78 9
$4,000,000 under $5,000,000 . . . . . . . . . 10,584 - - 10,584 9,153 259,158 268,311 4,432 144,752 149,194
$5,000,000 under $7,000,000 . . . . . . . . . 142 930 - 1,072 3,322 19,869 23,191 1,621 9,148 10,769
$7,000,000 under $10,000,000 . . . . . . . . 3?5 - - 375 5,535 6,907 12,442 3,147 2,830 5,97 7
$10,000,000 or more . . . . . . . . . . . . . . . . . - - - - - - - - - -

Total . . . . . . . . . . . . . . . . . .. . . . . . . . 96,191 24,596 129,462 250,249 517,583 1,42?,620 1,945,203 113,005 446,899 559,904

Nontaxable returns :

Under $3,000. . . . . . . . . . . . . . . . . . . . . . . . is 3 655 676 - 16,102 16,102 - 2,867 2,867
$3,000 under $5,000 . . . . . . . . . . . . . . . . . 67 25 2,265 2,357 - 20,264 20,264 - 3,770 3,770
$5,000 under $10,000 . . . . . . . . . . . . . . . . 650 676 14,391 15,717 - 74,944 74,944 - 14,944 14,944
$10,000 under $20,000 . . . . . . . . . . . . . . . 2,308 1,701 44,227 48,236 - 92,922 92,922 - 17,537 17,53 7
~20,000 under $30,000 . . . . . . . . . . . . . . . 2,253 1,549 42,375 46,177 - 46,353 46,353 - 9,872 9,872

$30,000 under $40,000 . . . . . . . . . . . . . . . 3,033 2,112 38,601 43,746 - 21,594 21,594 - 4,339 4,339
$40,000 under $50,000 . . . . . . . . . . . . . . . 2,248 927 8,181 11,356 - 15,947 15,947 - 3,507 3,50 7
$50,000 under $100,000 . . . . . . . . . . . . . . 8,463 1,755 4,440 14,658 - 53,833 53,833 - 13,446 13,44 6
$100,000 under $200,000 . . . . . . . . . . . . . 6,184 52 152 6,388 - 52,570 52,5?0 - 18,323 18,323
$200,000 under $400,000 . . . . . . . . . . . . . 4,916 7 65 4,988 - 10,529 10,529 - 2,771 2,771

$400,000 under $600,000 . . . . . . . . . . . . . 1,403 3 1 1,407 - 4,037 4,037 - 1,176 1,176
$600,000 under $800,000 . . . . . . . . . . . . . 1,241 - 2 1,243 - 2,055 2,055 - 585 585
$800,000 under $1,000,000 . . . . . . . . . . . 731 - 731 - - - - - -
$1,000,000 under $2, COO, 000 . . . . . . . . . - - -
$2,000,000 under $3,000,000 . . . . . . . . . - - - - - - -

$3,000,000 under $4,000,000 . . . . . . . . . 3,017 3,017 - 13,097 13,097 6,355 6,35 5
$4,000,000 under $5,000,000 . . . . . . . . . - - - - - - -
$5,000,000 under $7,000,000 . . . . . . . . . -
$7,000,000 under $10,000,000 . . . . . . . . -
$10,000,000 or more . . . . . . . . . . . . . . . . . - - - - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . 36,532 8,810 155,355 200,697
-

424,247 424,247

-
99,492 99,492

Grand total . . . . . . . . . . . . . . . . . . . 132,723 33,406 284,817 450,946 517,583 1,851,867 2,369,450 113,005 546,391 659,39 6

See text for "Explanation of Terms ."
'Less than $500 .



Table 4 . -IDENTICAL DONORS BY TAX STATUS

(Returns with consent and taxable returns without consent ]

Total Deductions for- Taxable gifts Gift tax

gifts after Specific Total

Tax status
Number of

t

exclusions ,
current

Charitabl e
gifts after

Marital exemption deduction Current Prior Aggregate Current Pr ,
lor

Aggregat eurn sre
year exclusions deduction current year years year year

yea r
(Thousand (Thousand (Thousand (Thousand (Tho ...nd (Thousand (Thousand (Tho.. .nd (Thousand (Thousand (Thousand
dollars) doll-) dollars) dollars) d.1 I. .. dollars) dollar .) dollar.) dollars) dollar .) dollars )

W (2) (3) (4) (5) (6) (7) (9) (10) (11) (12 )

Taxable for both current year and prior years . . . . . . . . . . . . . 7,682 426,892 88,665 11,408 1,721 101,794 325,091 1,427,620 1,752,711 86,143 446,999 533,04 2
Taxable for current year and nontaxable for prior years . . . 3,222 119,518 4,766 5,423 29,978 40,167 79,350 - 79p350 10,497 - 10,49 ?
Nontaxable for current year and taxable for prior years . . . 3,427 21,131 19,572 905 652 21,129 - 420,952 420,952 - 99,812 99,61 2
Nontaxable for both current year and prior years . . . . . . . . . . 8,871 37,682 8,287 2,25 1

__

27,141 - 37,679 - - - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,202 605,223 -
1

121,290T ~_9,98? 59,49 2i 200,769i 404,44 1I 1,848,572i 1 2 ;253 .,013 96 546,711 643,351

See text for "Explanation of Terms ."
I

Table 5 . -IDENTICAL DONORS TAXABLE FOR THE CURRENT YEAR AND PRIOR YEARS, BY SIZE OF TAXABLE GIFT FOR THE CURRENT YEAR AND BY SIZE OF TAXABLE GIFT FOR PRIOR YEARS

Number of returns by size of taxable gift for prior year s

Size of taxable gift for the
current year

Number
of Under $3,000 $5,000 $10,000 $20,000 $30,000 $40,000 $50,000 $100,OW $200,OW $400,000 $600,000 $800,000 $1,000,0W $2 000 000

returns $3 000
under under under under under under under under under under under under under 1 1

r mor e, $5,000 $10,000 $20,000 $30,000 $40, 0GO $50,000 $100,000 $200,000 $400,000 $6ob,000 $800,000 $1,000,000 $2,000,000 o

(1) (2) - (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16 )

Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . 2,330 333 134 300 339 198 168 125 304 192 142 43 19 9 19 5
$3,000 under $5,000 . . . . . . . . . . . . . . . . . . 773 107 53 97 144 58 56 41 95 58 39 10 3 4 4 4
$5,000 under $10,000 . . . . . . . . . . . . . . . . . 1,147 136 43 136 187 148 78 59 167 81 60 22 6 7 10 7
$10,000 under $20,000 . . . . . . . . . . . . . . . . 1,063 100 58 108 172 130 54 68 178 95 62 14 10 5 7 2
$20,000 under $30,000 . . . . . . . . . . . . . . . . 593 58 23 57 83 77 54 25 84 64 32 15 4 4 9 4

$30,000 under $40,000 . . . . . . . . . . . . . . . . 332 35 18 34 35 32 22 17 50 35 29 5 4 2 8 6
$40,000 under $50,000 . . . . . . . . . . . . . . . . 267 18 15 27 43 19 1.3 15 45 32 23 5 4 1 5 2
$50,000 under $~00,000 . . . . . . . . . . . . . . . 521 20 1? 40 59 45 3 25 95 71 61 23 8 7 12 8
$100,000 under $200,000 . . . . . . . . . . . . . . 339 14 4 12 30 22 20 10 54 62 46 21 9 6 24 5
$200,000 under $400,000 . . . . . . . . . . . . . . 178 5 1 9 8 6 8 3 25 19 24 19 8 8 21 14

$400,000 under $600,000 . . . . . . . . . . . . . . 56 - - 1 1 1 1 3 8 7 9 8 2 2 9 4
$600,000 under $800,000 . . . . . . . . . . . . . . 30 - 1 1 1 1 3 1 3 2 5 3 1 2 3 3
$800,000 under $1,000,000 . . . . . . . . . . . . 16 - - 1 - - 1 - 1 - 2 2 1 1 6 1
$1,000,000 under $2,000,000 . . . . . . . . . . 28 - - - 2 - - 1 4 1 2 3 2 - 5 8
$2,000,000 under $3,OOOyOOO . . . . . . . . . . 8 - - - 1 - - - - 2 - - 1 2 2

$3,000,000 under $4,000,000 . . . . . . . . . . - - - - - - - - - - - -
$4,000,000 under $5,000,000 . . . . . . . . . . - - - - - - - - - - - - - - -
$5,000,WO under $?,000,000 . . . . . . . . . . 1 - - - - - - - - - - - - - 1
$7,000,000 under $10,000,000 . . . . . . . . . - - - - - - - - - - - - - - -
$10,000,000 or more . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . 7,68 2
I

826 36 7
I

823
i

1,10 5
I i

737 508 393 1,113 719 538 193 81 L 59 144 76

See text for 'MxTlanation of Terms .',



Table 6 . -IDENTICAL DONORS TAXABLE FOR THE CURRENT YEAR AND PRIOR YEARS-SPECIFIC EXEMPTION, TAXABLE GIFTS, AND TAX, BY SIZE OF TAXABLE GIFT

Specific exempt ion Taxable gift s Gift tax

Prior year s

Excess of Claime d

Size of taxable gift for the current year Number of
returns Total

$30,000
Total

for the Aggregate Current Prior Aggregate Current Prior
Aggregat e

unadjusted
taken

prior to adjusted
current
year

adjusted year years year years

Jan . 1 ,
194 3

(Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousan d
dollar.) dollar.) dollar.) dollars) do Ila-) dollar .) dollar.) dollar.) dollar .) dollar.) , dollars )

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12 )

Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,330 73,399 7,331 66,068 381 66,449 2,706 213,330 216,036 343 48,632 48 975
$3,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5 000 under $10 000

773
1 14

24,227
3 8 4

1,992 22,235 175 22,410 2,930 67,157 70,087 382 14,793
,

15,175
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10 000 under $20 000
, 7

tl 063
6, 0

33 450
3,7? 3
2 89

33,03 1
-1

233 33,264 8,208 113,336 121,544 1,109 25,344 26,453
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20 000 under $30 000
,
593

,
19 683

, 2
1 7

0,558 233 30,791 14,987 89,903 104,890 2,213 17,610 19,82 3
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , 76 1.7,907 195 18,102 14,390 67,712 82,102 2,320 14,639 16,959

$30,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$40 000 under $50 000

332
26

10,668
8

1,037 9,631 123 SJ, 754 11,622 54,337 65,959 2,047 13,203 15,250
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7

521
,526

17,251
84 0

2,236

7,68 6
1.5,015

11 5
108

7,80 1
15,123

12,024
36,024

45,20 0
123,104

57,224
159,128

2,21 2
7,572

12,54 4
34,244

14,756
41 816$100,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$200 000 under $400 000
339

81
11,353 1,626 9,727 88 9,815 4.7,425 103,366 150,791 10,991 25,450

,

36,441, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 6,254 1,104 5,150 70 5,220 49,265 134,561 183,826 13,206 42,489 55,69 5

$400,000 under $600,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$600 000 under $800 000

56
30

2,12 2
1 171

455 1,667 - 1,667 27,584 32,868 60,452 7,548 8,358 15,906
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$800,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16
,
615

302
165

869
450

-
-

869
450

20,957
14,977

269,91 6

12,793
290,87 3
27,770

6,542
4,539

147,16 3
3 204

153,70 5
7 743$1,000,000 Linder $2,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$2 000 000 under $3 000 000
28

8
1,090 250 840 - 840 36,403 64,216 100,619 13,405

,

24,209
,

37,614, , , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270 90 180 - 180 20,054 28,914 48,968 8,567 12,187 20,754

$3,000,000 under $4,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - -
$4,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - -

- - - -

$5,000,000 under $7,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$7,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1
-

40
-

10
-

30
-

-
-

-

30

-

5,53 5
-

-

6,907
-

12,442

-

3,147

-

2,830

-

5,97 7

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -
- - - - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,682 1 246,923 1 25,879 1 221,044 1,721 1 222,76fl 325,091 1 1,427,620 1 1,752,711 1 86,143
1

446,899 1 533,04 2

See text for "Explanation of Terms ."



SYNOPSIS OF GIFT TAX LAW

Table A . -TAX AND TAX RATES UNDER GIFT TAX LAW, 1944-56 1

Taxable gifts2
Tax on taxable gifts3 (Column 3
plus amount computed at rate

in column 4 )

Equaling- bu t Not exceeding-

- (1) 1 (2 )
Dollars Dollars

. . . . . . . . . . . . . . 5,000 . . . . . . .
5)000 . . . . . . . . . . 10,000 . . . . . . .

10,000 . . . . . . . . . . 20,000 . . . . . . .
20,000 . . . . . . . . . . 30,000 . . . . . . .
.30,000 . . . . . . . . . . 40,000 . . . . . . .

40,000 . . . . . . . . . . 50,000 . . . . . . .
50,000 . . . . . . . . . . 60,000

.
. . . . . .

60,000 . . . . . . . . . 100,000 . . . .
. . .100,000 . . . . . . . . . 250,000 . . . . . . .

250,000 . . . . . . . . . 500,000 . . . . . . .

500,000 . . . . . . . . . 750,000 . . . . . . .
750,000 . . . . . . . 1,000,000 . . . . . . .

1,000,000 . . . . . . . 1,250,000 . . . . . . .
1,250,000 . . . . . . . 1,500,000 . . . . . . .
1,500,000 . . . . . . . 2,000,000 . . . . . . .

2,000,000 . . . . . . . 2,500,000 . . . . . . .
2,500,000 . . . . . . . 3,000,000 . . . . . . .
3,000,000 . . . . . . . 3,500,000 . . . . . . .
3,500,000 . . . . . . . 4,000,000 . . . . . . .
4,000,000 . . . . . . . . 5,000,000 . . . . . . .

5,000,000 . . . . . . . . 6,000,000 . . . . . . .
6,000,000 . . . . . . . . 7,000,000 . . . . . . .
7,000,000 . . . . . . . . 8,000,000 . . . . . . .
8,000,000 . . . . . . . 10,000,000. . . . . . .

10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .

Tax on amount in
column I

(3 )
Dollars

Rate of tax on
excess over
amount in
column 1

(4 )
Percen t

- 2 1/4
112 .50 5 1/4
375 .00 8 1/4

1,200 .00 10 1/2
2,250 .00 13 112

3,600.00 16 112
5,250.00 18 3/4
7,125 .00 21

15,525 .00 22 112
49,275 .00 24

109,275.00 26 1/4
1'/4,'.~UU. UU 27 3/4
244,275 ..00 29 1/4
317,400.00 31 1/2
396,150.00 33 3/4

564,900 .00 36 3/4
748,650.00 39 3/4
947,400.00 42

1,157,400.00 44~ 1/4
1,378,650.00 47 1/4

1,851,150 .00 50 1/4
2,353,650.00 52 112
2,878,650 .00 54 3/4
3,426,150.00 57
4,566,150.00 57 3/4

I
'For gift tax rates prior to 1944, see Statistics of Income for 1950,

Part 1, page 342 .
2 Taxable gifts are the excess of total gifts'over the sum of exclu-

sions allowed for each donee and the deductions for charitable gifts,

specific exemption, and marital deduction .
3
Gift tax liability for the current year is the excess of a tax on

aggregate taxable gifts made subsequent to June 6, 1932, over a tax on
aggregate taxable gifts exclusive of current year taxable gifts .
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FACSIMILE OF ESTATE TAX RETURN, 1956

(Pages used for tabulations only)

FoRm 706
(Rev. Dec . 1955)

U. S . TREASURY
DEPARTMENT

Internal Revenue
Service

Decedent's name

UNITED STATES
ESTATE TAX RETURN

(Applicable only to estates of decedents dying on or after August 17, 1954 . If
decedent died prior to August 17, 1954, use Form 706, Revised December 1953 .)

Estates of nonresidents not citizens of the United Slates may generally file on
Form 706NA instead of this form. For details see page 39 .

Residence (domicile) at time of death

Date of deat h

Citizenship (nationality) at time of
death

COMPUTATION OF TAX
,(See instructions on page 38)

PART I

1 . Gross estate tax (use table A, page 40) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2. .Credit for State death taxes (use Table B, page 40) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . .

3. Gross estate tax less credit for State death taxes (item 1 minus item 2) . This is the net amount payable unless

credit for Federal gift taxes, tax on prior transfers, or foreign death taxes is claimed in Part H . . . . . . . . . . . . . .

PARTI I

4. Credit for Federal gift taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I's -------------------------------

S. Credit for tax on prior transfers~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Credit for foreign death taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DO NOT WRITE IN
SPACE BELOW

Date received

$ ----------------------------

$ --------------------------

7. Total of credits under Part H (total of -items 4, 5, and '-'/ . . . . . . . . . . . . . . . . . . . . d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

8. Net estate tax payable (item 3 minus item 7) . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 $

(SPACE FOR USE OF INTERNAL REVENUE SERVICE )

Tax on return or deficienc y

---------------------------

---------------------------

-------------------------

Amoun t

$ ------------------------

--------------------------

Assessments

List Page I Line Date

----------------------------

------------ ----------------

------------ ----------------

Payments

Principa l

$ ---------------------------

DETERMINATION BY INTERNAL REVENUE SERVICE

Interes t

$ ------------------------

Page 1

-16-71009-2
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28 FACSIMILE OF ESTATE TAX RETURN, 1956

SCHEDULE P
TAXABLE ESTATE-RESIDENT OR CITIZEN

Instructions .-This Schedule Should Be Used only for the Estate of a Resident or, Citizen of the United State s

1 . Total gross estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . .

2. Total allowable deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -----------------------

3. Specific exemption . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,000.00

4. Total deductions plus specific exemption . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S. Taxable estate (item 1 minus item 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ -----------------------

SCHEDULE

TAXABLE ESTATE-NONRESIDM'IT NOT A CITIZEN OF THE UNITED STATES
Instructions .-This schedule should be used only for the estate of a nonresident not a citizen of the United States . See instructions

under "Deduction of administration expenses, claims, etc." on page 39 . See also instructions under "Specific exemption" on page 39for amount of specific exemption and names of countries, the estates of whose residents qualify for the "prorated specific exemption ."Use Form 706g (Schedule Q (2)) instead of Schedule Q in case of decedent who at the time of his death was domiciled in France
or Greece and was not a citizen of the United States . (If the "prorated specific exemption" is claimed under the Japanese convention,
the numerator of the fraction set forth in item 7 is the value of the property situated in the United States and sub ected to tax by both Japanand the United States .) j

1 . Value of gross estate in the United States. (Schedules A, B, C, D, E, F, G, H, 'and 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2. Value of gross estate outside the United States, not including real property (must be supported by proof described in

instructions under "Deduction of administration expenses, claims, etc ., on page 39) . . . . . . . . . . . . . . .
.3. Value of total gross estate wherever situated (item I plus item 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . .
4. Gross deductions under Schedules J, K, and L . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . e . . . . . . . .
S . Net deductions under Schedules J~ K, and L (that proportion of item 4 that item 1 bears to item 3) . . . . . . . . . . . . . . . . .
6 . Charitable, public, and similar gifts and bequests (Schedule N) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 . Specific exemption of $2,000 (in estates qualifying for "prorated'specific exemption," use $2,00 0

or item I X $60,000, whichever is the greater) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
item 3

8. Tclal deduction-. Plus. --k- exemption (ite I -'s -__ n __A -I -. .. ~ 1-1. . - 11 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 . Taxable estate (item . I minus item 8) . . . . . . . . . . . . . . . .. ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE R
CREDIT FOR TAX ON. PRIOR TRANSFERS

Name of transferor Date of transferor's death

Transferor's residence at time of death

$ -----------------------

$ -----------------------

CODU11UTATION OF THE CREDIT

PART I-TRANSFEROR'S TAX ON PRIOR TRANSFERS
1. Net value of transfers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
2. Value of transferor's estate (adjusted in accordance with instructions for item 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3. Tax on transferor's estate (adjusted in accordance with instructions for item 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
4. Transferor's tax on prior transfers (proportion of item 3 which item 1 bears to item 2) . . . . . . .. . . . . . . . . . . . . . . . . . . . $

PART II-TRANSFEREE'S TAX ON PRIOR TRANSFERS
S . Transferee's tax computed without regard to credit allowed under this schedule . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
6 . Transferee's reduced gross estate . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 . Transferee's deductions (adjusted in accordance with instructions for item 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 . Transferee's reduced taxable estate (item 6 minus item 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -----------------------
9 . Tax on reduced taxable estate . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . .
10. Transferee's tax on prior transfers (item 5 minus item 9) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .

PART III-CREDIT ALLOWABLE
11 . Maximum amount before application of percentage requirement (item 4 or item 10, whichever is smaller) . . . . . . . . . $
12. Percent allowable is ----------------
13. Credit allowable (item 12 X item .1 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

ESTATE OF ---------- ---------------------- ----------------------------------------------------------- - Schedules P, 0, and R-Page 35
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DECLARATION

We/I declare under the penalties of perjury that this return (including any accompanying statements) has been e .xamined by us/me,
and is, to the best of our/my knowledge and belief, a true, correct, and complete return, made in good faith pursuant to the Internal
Revenue Code and the regulations thereunder .

---------- ------------------------------------------------------------------ ---- -------------------------------------------------------------
6Y~W~ (Signature) (Address)

DECLARATION OF ATTORNEY OR AGENT PREPARING RETURN

I declare under the penalties of perjury that I prepared this return for the person or persons named herein ; and that this return
(including any accompanying schedules and statements) is, to the best of my knowledge and belief, a true, correct, and complete return
based on all the information relating to the matters required to be reported in this return of which I have any knowledge .

. (Date) (Signature) (Address)

TABLE A TABLE B

COMPUTATION OF GROSS E STATE TAX

Rate of
Taxable Taxable -Tax on tax o n
estate estate not amount in excess over

equaling exceeding column (1) amount i n
column (1 )

(2) '(3) (4)

(Dollars) (Dollars) (Dollars) (Permit)

---- ---- - -- - --
5,000 ------------ 3

8, 0 00 10,000 150 7
10,000 20,000 500 1 1
20,000 30,000 1,600 1 4
30'~000 40,000 3,000 1 8
40,000 50,000 4,800 22
50,000 60,000 7,000 2 5
60,000 100,000 9,500 28
100,000 250,000 20,700 30
250,000 500,000 65,700 32
500,000 750,000 145,700 3 5
750,000 1,000,000 233,200 37

1,000,000 1,250,000 325,700 39
1,250,000 1,500,000 423,200 42
1,500,000 2,000,000 528,200 45
2,000,000 2,500,000 753,200 49
2,500,000 3,000,000 998,200 53
3,000,000 3,500,000 1,263,200 56
3,500,000 4,000,000 1,543,200 59
4,000,000 5,000,000 1, K 8, 200 63
5' .000,000 6,000,000 2,498,200 67
6 000,000 7,000,000 3, 138,200 70
7: 000, 000 8,000,000 3,838,200 7 3
8,000,000 10,000,000 4, 568,200 7 6

10,000,000 ---------------- 6,088,200 77

Page 40

COMPUTATION OF MAXIMUM CREDIT FOR STATE DEATH TAXE S

Rate of
Taxable Taxable Credit on credit on
estate estate pot amount in excess over

equaling exceeding column (1) amount i n
column (1 )

(1) (2) (3) (4)

(Dollars) (Dollars) (Dollars) (Percent)
40,000 90,000 ------------ 0. 8
90,000 140,000 400 1 . 6

140,000 240,000 1,200 2. 4
240,000 440,000 3,600 3. 2
440,000 640,000 10,000 4. 0
640,000 840,000 18,000 4~ 8
840,000 1,040,000 27,600 5. 6

1,040,000 1,540,000 38,800 6. 4
1,540,000 2,040,000 70,800 7 . 2
2,040,000 2,540,000 106,800 8 . 0
2,540,000 3,040,000 146,800 8 . 8
3,040,000 3,540,000 190,800 9 . 6
3,540,000 4,040,000 238,800 10. 4
4,040,000 5,040,000 290,800 11. 2
5,040,000 6,040,000 402,800 12. 0
6,040,000 7,040,000 522,800 12. 8
7,040,000 8,040,000 650,800 13. 6
8,040,000 9,040,000 786,800 14. 4
9,040,000 10,040,000 930,800 15. 2

10,040,000 ---------------- 1,082,800 16.0

J

ESTATE OF ---------------------------------------------------------------------------------------

V. 1 . WIC9 __16-7109-1

29
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Form 706NA
(R- May 1955 )

U. S . TREASURY
DEPARTMENT

Internal Revenu e
Service

UNITED STATES

NONRESIDENT ALIEN ESTATE TAX RETUR N
(For use only by estates of decedents dying after August 16, 1954 )

The return must under-certain circurnstcnces be filed on Form 706 instead
of this form . For details see section 2 of insEructions .
Decedent's nam e

Date of death

Residence (domicile) at time of death

Otizenship (nationality) at time of deat h

Names of persons filing return

I

Business or occupation

Designations (Executor, administrator . beneficiary .
custodian, trustee)

Do Hot write in this space

Mailing address (Number, street, city . zone, State)

If the answer to question 6, 7, or 8 is "Yes," use of this form is inappropriate, and the return should be made on Form 706.
Ia. Did the decedent die testate? D YES F] NO
b . Were letters testamentary or of administra- YE

Stion granted for the estate? NO
If granted to persons other'thQn those filing th e
return, supply names and addresses .
L Did the decedent, at the time of his death,

own any-0.
Real property located in the United States? D YES Q NO

b . Stocks of United States corporations? El YES [ :1 NO
a . Rnndq, certificates, checks, bills, or poteS

physically located in the United States? YES 0 NO
d . Debts owing by persons resident in the

United States or by United States corpora-
tions?. D YES 0 NO

e . Other property situated in the United States? El YES 0 NO
3. Was the decedent engaged in business in the

United States at date of death? El YES El NO
4. Did the decedent and spouse own, at the tim e

of death, any community property situate d
in the United States? El YES 0 NO

S . Did the decedent, at the time of his death, ow n
any property situated in the United States as a
joint tenant or as a tenant by the entirety
with right of survivorship? [:1 YES [ :1 NO

6 . Did the decedent make any transfer during his
lifetime (without an adequate and full consid-
eration in money or money's worth) of prop-
erty of an amount of $5,000 or more, any part
of which was situated in the United States
either at the time of transfer or at the time of
the decedent's death ?

7 . Were there in existence at the time of the
decedent's death any trusts created by him
during his lifetime, any part of the property
of which was situated in the United btates
e ither when the trust was created or at the
time of the decedent's death ?

On . Did the decedent, at the time of his death,
possess a general power of appointment over
property any part of which was situated in

D YES D NO

D YES El NO

the United States? D YES El NO
b . Or, at any time, exercise or release such a

power? El YES El N O

(NOTE.-A general power of appointment means any power of
appointment exercisable in favor of the decedent, his estate, his
creditors, or the creditors of his estate, and includes the right of a
beneficiary to appropriate or consume the principal of a trust. See
Estate Tax Regulations for complete definition . )

Computation of tax (see sections 10 and I I of instructions )

1. Taxable estate (item 8, schedul e B) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .

2. Gross tax on taxable estate (use "Table for computing estate tax") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-3. Credit for State death taxes . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ ------------------------------

C Net estate tax payable (item 2 minus item 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$

DECLARATION
Well declare under the penalties of perjury that this return including the additional sheets attached, if any, has been examined by

us/me, and to the best of our/my knowledge and belief, is a true, correct, and complete return . It is understood that a complete return requires
the listing herein of all the property constituting the part of the decedent's gross estate (as defined by the statute) situated in the United States .

Date

Date -----------------------

Date ---------------------------------------------------- --------------------------------------------------------------- -------
(Signatures of pemn(s) filing return )

-------------------------------------------------------
(Signature of person pTeparinq return )

Date ------------------------- -------------------------- -----------------------------------------------------------------------
(Address of p-t-, p-paring return )

16-50703-0
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SCHEDULE A-Gross Estate in the United States (see sections 3, 4, 5, 6 . and 7 of instructions)
Is election hereby made to have the gross estate of this decedent valued in accordance with values as of a date or dates subsequent to

the decedent's death as authorized by section 2032 of the Internal Revenue Code? E] YES NO [:] (This election cannot be exercised
unless it is shown upon the return and the return is timely filed . The information in columns (c) and (d) should not be furnished unless the
reply to this question is "Yes." )

Item No.
(a)

Description of property
(b)

Subsequent valuation dat e
W

Alternate valu e
(it)

Value at date of deat h
(e)

(If more space Is needed. attach additional sheets of same size)

Total $ $
SCHEDULE B-Taxable Estate (see sections 8 and 9 of instructions)

If adequate proof in support of items 2 and 4 is not submitted, deduction at item 4 will not be allowed . If adequate proof in support of
item 2 is not submitted, deduction at item 6 will be limited to $2,000. - See section 9 of instructions for circumstances under which "prorated
specific exemption" will be allowed . If prorated specific exemption is claimed under Japanese treaty, the numerator of the fraction set forth
in i'ern 6 i's the value of the property situated 'in the United St uateess - t__ _1 4und t- -ject of tax by both the United States and Japan .

1 . Gross estate in the United States (total, schedule A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2. Gross estate outside the United States, not including real property . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .

3. Total gross estate wherever situated (item I plus item 2) . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. Amount of funeral expenses, administration expenses, debts of decedent, mortgages and liens, and losses durin g
administration (attach itemized schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S . Deduction of expenses, claims, etc . (that proportion of item 4 that item I bears to item 3) . . . . . . . . . . . . . . . . . . . . .

6 . Specific exemption of $2,000 (in estates qualifying for "prorated specific exemption," use $2,000 or item 1 X $60,000,
item 3

whichever is the greater) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Total deductions (item 5 plus item 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ ------------------------------

$ ------------------------------

8 . Taxable estate (item I minus item 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 1 $

GENERAL INFORMATIO N
a . Time and place for filing return.-The return is due 15

months after the date of the decedent's death . The return must be
filed with the district director of internal revenue in whose district
the gross estate in the United States was situated ; or, if such gross
estate was situated in more than one district, the return must be
filed with the District Director of Internal Revenue, Customhouse,
New York N . Y ., or with such other district director as the Com-
missianer of Internal Revenue may designate .

b. Payment of tax .-The tox is due 15 months after the date of
the decedent's death, and must be paid within .such period unless
an extension of time for payment thereof has been granted by the
District Director . Check or money order in payment of the tax
should be made payable to "District Director, 1 . R . S . "

C. Penalties . -Severe penalties ore provided by low for willful
failure to make and file a return and for willful attempt to evade or
defeat payment of tax . - .

TABLE FOR COMPUTING ESTATE TAX
(For rates of tax on taxable estates exceeding $500,000, see the

Estate Tax Regulations .)

(A )
Taxable estate

equaling-

(B )
Taxable r,state
not exceeding-

Ta on amoun t
in xolurnn (A)

Rat of tax o n
execess over
amount i n

column (A )

pe,cen t
------------ ---- $5 .000 ------------------ 3

S.5 .000 10,000 $1 .50 7
10,000 20,000 500 1 1
20,000 30,000 I'M 1 4
30 000 40,000 3,000 1 8
40:000 50,000 4 .SOO 2 2
50.000 60 .000 7,000 2 5
60,000 100 000 9,500

1
2 8

100 000 250 :000 10.700 30
250 :000 500 .000 65 .700

i
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FACSIMILE OF GIFT TAX RETURN . 1956

FORm 709 UNITED STATES Do not write in space below
(Rev . Apr . 1955) GIFT TAX RETURN Serial No .

U. S . TREASURY DEPARTMENT

-
INTERNAL REVENUE SERVICE (Applicable to Calendar Year 1955 and subsequent calendar years )

(SPRCS for use of District Director)

CALENDAR YEAR 19RECEIVED ----- -
(To be executed and filed with the District Director of Internal Revenue for the donor's district
AFTER the close of the calendar year and not later than the 15th day of the following April )

DoNon (Given name, middle name or initial, surname )

Aj)DRES S

RESIDENCE CITIZENSHIP

A . Have you (the donor), during the calendar year indicated above, without an adequate and full consideration in money or money's
worth, made any transfer exceeding $3,000 in value (or regardless of value if a future interest) as follows? (Check whether "Yes"
or "No .")

1 . By the creation of a trust 0 Yes 0 No o r
the making of additions to a trust previously created 0 Yes 0 N o
in either case for the benefit of a person or persons otller than yourself, and with respect to which you retained no power to revest the
beneficial title to the property in yourself or to change the beneficiaries or their proportionate benefit s ; or by relinquishing every such
power that was retained in a previously created trust . 0 Yes E] No

2 . By permitting a beneficiary, other than yourself, to . receive the income'from a trust created by you and with respect to which you
retained the power to revest the beneficial title to the property in yourself or to change the beneficiaries or their proportionate
benefits. E] Yes 0 No

3. By the purchase of a life insurance policy [I Yes El No or
the payment of a premium on a previously issued policy 0 Yes 0 No, the proceeds of which are in either case payable to a
beneficiary other than your estate, and with respect to which you retained no power to revest the economic benefits in yourself or
your estate or to change the beneficiaries or their proportionate benefits ; or by relinquishing every such power that was retained
in a previously issued policy. 0 Yes 0 No

4. By permitting another to withdraw funds from a joint bank account which were deposited by you . E] Yes El No
5 . By conveying title to another and yourself as joint tenants . 0 Yes 0 No
6. By conveying title t, your spouse and yourself as tenants by the entirety or as joint'tenants with right of survivorship . [] Yes

El No' If "Yes," see section 8 of the instructions.
7. By the exercise or release of a power of appointment, except as provided in the Gift Tax Reg7ulations. E] Yes E] No
8 . By any other method, direct or indirect. 0 Yes 0 No

If the answer is "Yes" to any of the foregoing, such a transfer (other than the creation of a joint tenancy with your spouse in real
property with right of survivorship, or addition thereto, which you do not elect to treat as a gift) should be fully disclosed under
Schedule A .

B. Gifts of husband and wife to third parties-Do you consent to have the gifts made by both you and your spouse to third parties
during the calendar year considered as having been made one-half by each of you? 0 Yes . [] No (See section 7 of instructions.)

If the answer is "Yes",the following information must be furnished and the consent shown below signed by your spouse .

1 . Name of spouse --------------------------------------------------- -------- ----- ------------------------------------------------------------------------------------
2. Were you married during the entire calendar year? 0 Yes 0 No
3 . If the answer to 2 is "No," check whether E] married, 0 divorced, or El widowed . Give date - ------------------------- - --------
4 . Will a gift tax return for this calendar year be filed by your spouse? E] Yes 0 No

CONSENT OF SPOUSE
I consent to have the gifts made by both me and my spouse to third parties during the calendar year considered as having been made

one-half by each of us.
Date ------------------------------------------------------ Signature of spouse ----------------------------- - ------- - ------------- - -----------------------------------

COMPUTATION OF TAX (See section 18 of instructions )

1 . Amount of taxable gifts for year (line j, Schedule A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2. Total amount of taxable gifts for preceding years (line c, Schedule B) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3. Total taxable gifts (item I plus item 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. Tax computed on item 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 . Tax computed on item 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ -----------------------------

-----------------------------

6. Tax on taxable gifts for year (item 4 minus item 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 $

1 declare under the penalties of perjury that this return (including any accompanying schedules and statements) has been examined
by me and to the best of my knowledge and belief is a true, correct, and complete return .

----------------------------------------------------------------------------------------
(Signature of person, other than taxpayer, preparing this return) (Signature of, taxpayer or other person filing return )

-----------------------------------------------------------------------------------------
(Address of person preparing return) (Address of taxpayer or other person filing return )

-----------------------------------------------------------------------------------------
(Date)

----------------------------------------------------------------------------------------
(Date) -37580-1 0
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ITEM
NO.

SCHEDULE A-Total Gifts During Year and Computation of Taxable Gift s

DESCRIPTION OF GIFT, AND DONEE'S NAME AND ADDRESS DATE OF
GIFT

VALUE AT DATE OF
GIFT

(a) Total gifts of donor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------------------

(b) Less portion of items ------------- to ------------ reported by spouse (see section 10 of instructions) . . . . . . . . .

(c) Balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------------------

(d) Gifts of spouse to be included (from line b of spouse's return) (see section 10 of instructions) . . . . . . . .

(e) Total gifts for year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------------------

(f) Less total exclusions not exceeding $3,000 for each donee (except gifts of future interests) . . . .

.

. . . . . .

(g) Total included- amount of gifts for year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -------------------------

(h) Deductions (see Sections 14, 15, and 16 of instructions )

(1) Charitabl le, public, and similar gifts (based on items -------------- to -------------- less
exclusions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------

(2) Marital deduction (based on items ------------ to ------------- ) . . . . . . . . . . . . . . . . . . . . ---------------------

(3) Specific exemption claimed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _

(i) Total deductions (total of lines 1, 2, and 3) . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(j) Amount of taxable gift s for year (line g minus line i) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
SCHEDULE B-Returns, Amounts of Specific Exemption, and Taxable Gifts for Preceding Years (subsequent to Junie 6,1932 )

CALENDAR
YEAR INTERNAL REVENUE DISTRICT IN WHICH PRIOR RETURN WAS FILED AMOUNT OF

SPECIFIC EXEMPTION
AMOUNT OF

TAXABLE GIFTS

(a) Totals for preceding years (without adjustment for reduced specific exemption) . $ -------------------------
(b) Amount, if any, by which total specific exemption, line a, exceeds $30,000 (see section 17 of instructions) .

. I
(c) Total amount of taxable gifts for preceding years (total, last column, line a, plus amount, if any, line b) . I $

(If more space is needed, attach additional sheets of same size) 16-37690-10 U. 5. GDVERNMENT P .3 .1M . OrFIcE
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INSTRUCTIONS FOR U. S . GIFT TAX RETURN, FORM 709 (Revised Apr . 1955 )

1 . Requirement of return.-Any individual citizen or -resident
of the United States who within the calendar year made gifts
(or who, as explained in section 9 of these instructions, is con-
sidered as having niade gifts) to any one donee of more than

* "'
(or regardless of value in 'the case of a gift of a future

i 'ien rest in property), must file a gift tax return on Form 709.
The return is required even though, because of authorized deduc-
tions, a tax may not be due. A nonresident not a citizen of the
United States and engaged in business in the United States is
similarly required to file a gift tax return if the subject of the gi~t
consisted of property situated in the United States . A n&nresz-
dent not a citizen of the United States and NOT engaged in busi-
ness in the United States is required to file a gift tax return if the
subject consisted of tangible property situated in the United
States . Individuals only are required to file returns as donors
and not trusts, estates, partnerships, or corporations . Howeier,
where gift~ are made by trusts, estates, partnerships, or corpora-
tions, the individual beneficiaries, partners, or stockholders be-
come donors and may incur liability under the Federal gift tax
law.

Where the donor dies before filing his return, the executor of
his will or the administrator of his estate shall file the return ..

Donees or trustees receiving reportable gifts must file informa-
tion returns, Form 710 .

2 . Time and place for filing return-This return must be filed
on or before the 15th day of April following the close of the
calendar year in which the gifts were made . The required return
cannot be filed prior to the close of the calendar year in which the
gifts were made unless the return is for a deceased donor . The
return should be filed with the District Director of Internal Reve-
nue for'the district in which is located the legal residence or prin-
cipal place of business of the donor, or, if he has neither, with the
District Director at Baltimore 2, Maryland .

3 . Payment of tax.~The tax should be paid to the District
Director by the donor on or before the 15th day of April following
the close of the calendar year in which the gifts were made, unless
an extension of time for payment thereof has been granted by the
District Director. The tax may be paid at the election of the donor
at any time prior to the 15th day of April following the close of
the calendar year in which the gifts were made .

Check or money order in payment of the tax should be made
payable to "District Director, 1 . R. S ."

4. Penalties.-Severe penalties are provided by law for willful
failure __1,_ file a return on t ;mc andfor-1-fliful attemptto
evade or defeat payment of tax .

5. Transfers for a consideration in money or money's worth.-
The Federal gift tax is not limited in its imposition to transfers
without consideration, but extends to sales and exchanges for
less than an adequate and full consideration in money or money's
worth . In the case of a transfer of property for less than an
adequate and full consideration in money or money's worth, the
amount by which the value of the property exceeded the value of
the consideration constitutes a gift within the meaning of the
statute. If the consideration is not reducible to a money value,
as in the case of love and affection, promise of marriage, etc ., it is
to be wholly disregarded and the entire value of the property
transferred constitutes the amount of the gift . A bona fide sale,
exchange, or other transfer of property in the ordinary course of
business and free from any donative intent, is considered as made
for an adequate and full consideration in money or money's worth.
See the Gift Tax Regulations as to marital property settlement .

6. Powers of appointment~The exercise orrelease of a power
of appointment may constitute a gift by the individual possessing
such power . In any case where such action has been taken the
Gift Tax Regulations should be consulted .

7. Gift of husband oT wife to third party .-If husband and wife
consent, all gifts inade by them to third persons may, for the
purpose of the gift tax, he considered as made one-half by each.
For this purpose, an individual is to be considered as the spouse
of another individual only if he is married to such individual at
the time of the gift and does not remarry during the remainder
of the calendar year. This provision of law will apply only for
a calendar year for which both spouses signify their consent as
explained below, and will not apply (1) if the consenting spouses
were not married to each other on 'the date of gift, (2) if either
spouse was a nonresident not a citizen of the United States on
the date of gift, (3) to a gift by one spouse if he created in the
other spouse a power of appointment over the property interest
transferred . If one spouse transferred property in part to his
spouse and in part to third parties, the consent is effective only
insofar as the interest transferred to third parties is presently
ascertainable. For any calendar year for which a consent is
effective the liability with respect to the entire gift tax of each
spouse shall be joint and several.

The consent referred to above must be signified, by the spouse
filiiig~'the return, by answering "Yes" to question B on the face of
the return and, by the other spouse, by executing the "Consent of
Spouse" appearing on the face of the return . The consent of the
husband is to be signified on both returns where possible but his

consent will be considered sufficient if,signified on one return .
The same rule is applicable to the wife . Where one spouse files
more than one return for a calendar year on or before the 15th
day of April following the close of such year, the last return so
filed will, for the purpose of determining whether a consent has
been signified, be considered as the return . The consent may be
so signified at any time after the close'of the calendar year, sub-
ject to the following limitations : (1) The consent may not be
signified after the 15thday of April following the close of such
year, unless no return has been filed before that day for such
year by either spouse, in which case the consent may not be
signified after a return for such year is filed by either spouse,
and (2) the consent may not be signified after a notice of defi-
ciency with respect to the tax for such year has been sent to
either spouse . The executor or administrator of a deceased
spouse or the guardian or committee of a legally incompetent
spouse, as the case may be, may signify such consent.

8 . Joint tenancy between husband and wife-The creation,
during 1955 or a subsequent calendar year, between husband and
wife of a tenancy by the entirety or joint tenancy with right of
survivorship in real property is not treated as a gift unless the
donor spouse so elects in a timely filed gift tax return. This rule
is also applicable with respect to additions to the value of such
property, whether in the form of improvements, reductions in the
indebtedness, or otherwise. When the donor spouse elects to
treat such transactions as a gift the filing of a gift tax return is
required, even though Vne value of the gift is less than the allow-
ableexclus-'on . The value of the gift is measured by the difference
between th~' value of the property, or property right or interest,
transferred and the value of the donor's retained interest therein .
If the donor does not elect in a timely filed return to have such
tenancy, or addition thereto, treated as a gift during the calendar
year within which such tenancy was created (or addition made)
the termination of such tenancy, other than by reason of the death
of a spouse, results in a gift to the extent the proportion of the
proceeds received by either spouse is not equal to the pr9portion
of the consideration furnished by such spouse in acquiring or
improving the property . If the donor does elect, in the manner
indicatea above, the termination of such tenancy, other than by
re

I
ason of the death of a spouse, will result in a gift to the extent

that the proceeds received by either spouse are in excess of such
spouse's proportionate interest in the property immediately prior
to such termination. The election referred to is only applicable
with respect to the calendar year 1955 and subsequent calendar
years. The creation of such tenancy between husband and wife
(or additions made therieto) during a calendar year subsequent
to June 6, 1932, and prior to 1955 resulted in a gift includible for
Federal gift tax purposes .

9. Exclusion of $3,000-The first $3,000 of gifts (other than
gifts of future interests in property) made to any one donee
during the calendar year is, for the purpose of the computation
of the tax, excluded from the amount of gifts for the year. The
entire value of gifts totaling more than $3,000 to any one donee
during the year must be listed on the return . Where husband
and wife consent to have all gifts made by them to third parties
during the calendar year considered as having been made one-half
by each of thern, all gifts to any third party donee during the year
totaling more than $3,000 must also be listed on the return irre-
spective of the fact that, by reason of such consent, neither spouse
is considered to have made gifts in excess of $3,000 in value . The
entire value of any gift of a future interest in property must -be
included in the total amount of gifts for the calendar year in
which such a gift is made . For the definition of "Future Inter-
ests," see the Gift Tax Regulations . Also, see the Regulations
with respect to such gifts to minors.

10 . Schedule A ; gifts made during calendar year for which this
return is filed.-All gifts (including charitable, public, and simi-
lar gifts) made by the donor during the calendar year for which
this return is filed must, to the extent indicated in section 9 of
these instructions, be disclosed under'Schedule A . If husband
and wife consent to have all gifts made by them to third parties
during the calendar year considered as having been made one-
half by each of them, the full value of the gifts made by the
spouse filing the return must be included and the portion to be
reported by the other spouse deducted at line b . None of the
gifts made by the other spouse are to be listed individually but
the portion of such gifts to be reported by the spouse filing
the return is to be included at line .d. In listing the gifts oil
Schedule A the computation of lines 0, h (1), and h (2) will be
facilitated if the various items are segregated into gifts to the
spouse and gifts to third parties and the latter category further
subdivided into charitable, public and similar gifts, and all other
gifts . In all cases in which it is not apparent how the amounts
entered at lines b, h (1), and h (2) were computed, additional
sheets of the same size as the return should be attached and the
computations set forth thereon in detail .

11 . Description of property .-In listing upon the return the
property comprising the gifts made during the calendar year, the
description thereof should be such that the property may b e

16-37 .580-10
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readily identified . Thus, a legal description should be given of
each parcel of real estate, and if located in a city the name of
street and number, its area, and, if improved, a short statement
of the character of the improvements . Description of bonds
should include the number transferred, principal amount, name
of obligor, date of maturity, rate of inierest, date or dates on .
which interest is payable, series number where there is more than
one issue, the exchange upon which listed, or the principal busi-
ness office of the corporation, if unlisted. Descriptions of stocks
should include number of shares, whether common or preferred,
and, if preferred, what issue thereof, par value, quotation at
which returned, exact name of corporation, and, if the stock is
unlisted, the location of the principal business office and State in
which incorporated and the date of incorporation. If a listed
~ecurity, state principal exchange upon which sold . In describ-
ing an interest in property based on the duration of a person's
life, the date of birth of that person should be -stated . Descrip-
tion of life insurance policies should give the name of the insurer
and the number of the policy.

12 . Date of valuation of property-If the gift is made in prop-
erty other than money, such property is valued as of the date of
the gift.

13. Supplemental documents-For every policy of life insur-
ance listed on the return, the donor must procure a staternent by
the company on Form 938, revised, and file it with the District
Director . If the gift was made by means of a trust, a certified
or verified copy of the trust instrument must be submitted. In
the case of stock of close corporations or inactive stock (which
should be valued on the basis of net worth

I
earning and dividend

paying capacity, and other relevant factors), there must be sub-
mitted balance sheets, particularly the one nearest the date of
the gift, and statements of the net earnings or operating results
and dividends paid for each of the 5 pre-ceding years . Any other
documents, such as appraisal lists, required for an adequate
explanation, should be filed with the return. For example, where
the ift consists of real estate, a copy of the appraisal, if avail-
ablef should be submitted ; other-wise full information as to the
basis of the valuation used should be set forth under Schedule A .

14. Deductions for charitable, public, and similar gifts .-The
values of all charitable, public, and similar gifts listed on Sched-
uleAshould be totaled, the total exclusions claimed on Schedule A
with respect to such gifts deducted, and the balance entered at
line h (1) .

For information as to deductions authorized for charitable,
public, and similar gifts, which may be claimed under this Sched-
ule, consult the Gift Tax Regulations .

15 . Marital deduction-In determining the amount of the tax-
able gifts for the calendar year there may be deducted, if the donor

*tizen o rwas a c, resident of the United States at the time the gift
was ma~e, an amount equal to one-half the value of any property
interest (except as otherwise indicated below) transferred by gift
to a donee who at the time of the gift was the donor's spouse .
Where the included amount of the gifts to the donee spouse, as
reflected in the "Total included amount of gifts for year," line g,
is less than one-half the total value of the gifts to such spouse,
the deduction is allowable only to the extent of such included
amount .

For the purpose of the marital deduction, a property interest,
whether or not in trust, is considered as having been transferred
by the donor to his spouse as donee (and to no other person), if
(a) she is entitled for life to all of the income from the entire
interest ; (b) such income is payable annually or at more frequent
intervals ; (c) she has the power, exercisable in favor of herself
or of her estate, to appoint the entire interest ; (d) such power is
exercisable by her alone and (whether exercisable by will or dur-
ing life) is exercisable by her in all events ; and (e) no part of
the entire interest is subject to a power in any other person to
appoint any part thereof to any person otherthan the surviving
spouse . Where the foregoing five conditions are satisfied only
with respect to a specific portion of the en~ire interest, see the
regulations under section 2523 (e) of the Internal Revenue Code
for the determination of the portion thereof which qualifies for .the marital deduction .

Where the income from property is made payable to the donor
or a third party for life, or for a term ofyears, with remainder
absolutely to the donor's spouse or to her estate, the marital
deduction is equal to one-half the present value of the remainder .

The marital deduction is generally not allowable where the
interest transferred to the donee spouse was a "terminable inter-
est." The expression "terminable interest" refers to a life
estate, an estate for years, or any other property interest which,
upon the lapse of time, upon the occurrence of an event or con-
tingency, or upon the failure of an event or contingency to occur,
will terminate or fail . If the interest is transferred to the donee
spouse as sole joint tenant with the donor or as tenant by the
entirety, the interest will'not be considered a "terminable inter-
est" solely by reason of the possibility that the donor may survive
the donee spouse, or that there may occur a severance of the
tenancy. The marital deduction also is not allowable where
the property was held as "community property ." The term
"community property" as used for this purpose includes property

held as community property (as defined in the Gift Tax Regula-
tions), -separate property acquired by the donor as a result of a
conversion, after December 31, 1941,-of property then held by him
and the donee spouse as community property, and property ac-
quired by the donor in exchange for such separate property .

16 . Specilic exemption .-In determining the amount of the tax-
able gifts for the calendar year there may be deducted, if the donor
was a citizen or resident of the United States at the time the gifts
were made, a specific exemption of $30,000 less the sum of the
amounts claimed and allowed as an exemption in prior calendar
years. The exemption, at the option of the donor, may be taken
in its entirety in a single year, or be spread over a period of years
in such amounts as he sees fit, but after the link has been reached
no further exemption is allowable . A donor who was a non-
resident not a citizen of the United States at the time the gifts
were made is not entitled to this exemption.

17 . Schedule B ; gifts made during preceding calendar years
(subsequent to June 6, 1932) .-Gift tax returns, Form 709, filed
for preceding years subsequent to June 6, 1932, should be indi-
cated in Schedule B . The donor's name used in each return filed
for preceding years should be shown in Schedule B where there
has been a change in name in this or any prior return. Any
variation such as the use of full given names instead of initials
should also be indicated. The correct amount of the taxable gifts
for each prior year during which gifts were made (the amount
finally determined), and not necessarily the amount returned in
the prior case, should be entered in the last column ; and the
amount of the specific exemption claimed and allowed for each
such prior year should be entered in the third column. Enter at
line b any amount by which the total specific exemption claimed
and allowed for preceding years (line a) exceeds $30,000 . Any
amount entered at line b shoiild be added to the amount entered
in the last column at,line a, and the sum thus obtained should be
enteredatlinec . The amount shown at line cis the "Total amount
of taxable gifts for preceding years" computed for the purpose of
this return, and should be carried forward to item 2 under "Com-
putation of tax" on the first page of the return .

18 . Computation of tax~Enter at item 1 under "Computation
of tax" the amount of the taxable gifts for the year. Enteratitem.
2 the total amount of taxable gifts for preceding years, if any,
taken from line c of Schedule B . Enter atitem3 the sum ofiteml
and item 2 . Compute the tax on item 3 in accordance with the
"Table for computing gift tax" and enter the result obtained at
item 4. Compute the tax on the total amount of taxable gifts for
preceding years, if any (item 2), in accordance with the table and
enter the result obtained at item 5. Then subtract item 5, the tax
computed oil the total amount of taxable gifts for preceding
years, from item 4, the tax computed on the total taxable gifts,
and enter the difference at item 6, which is the tax on taxable gifts
for the year. This latter amount should be paid to the District
Director .

19 . Declarations.-In addition to the taxpayer's declaration, if
the return was prepared by another, the second declaration
should be executed by the person preparing the return .

20. Gift tax regulations .-For further instructions consult the
Gift Tax Regulations, a copy of which may be obtained from the
District Director of Internal Revenue ;

21 . Gift tax treaties.-Gift tax conventions with Australia
(effective December 14, 1953) and Japan (effective April 1, 1955)
authorize a credit in the case of doubly taxed gifts and contain
rules governing the situs of property . The conventions also
provide a prorated specific exemption for certain nonresident
alien donors . For specific information, . consult the applicable
convention .

TABLE FOR COMPUTING GIFT TA X

(A) ,

Amount of
taxable gifts
equaling-

(B )

Amount of
taxable gifts

not exceeding-

Tax on amount
in column (A)

Rate of tax
on excess

over
amount in

Column (A)

Percent
--------- $5,000 --------- 2

$5,000 10,000 $112 .50 5
10,000 20,000 375 .00 8
20,000 30,000 1,200 .00

1

1 0
30,000 40,000 2,250 .00 i s
40,000 50,000 3,600.00 1 6
50,000 60,000 6,250.00 18
60,000 100,000 7,125.00 21

100,000 250,000 15 .525. 00 22 %
250,000 500,000 49,275.00 24
500 00

0
750,000 109,275.00 26%

750 : 000
1,000,000

1,000,00 0
1,250,000

174,900.00
244,275 .00

273/4
29i7,

1,250,000 1,500,000 317,400.00 3

1
1,600,000 2 .000,000 396,150.00 33

12 000 000 2 , 00 000 564,900 .00 3 6
2 :500 :00 0 3 : .00:000 748,650 .00 39
3,000,000 31500,000 947,400 .00 4 2
3500 000 4,000 .000 1,157,400 .00 44
4:000:000 5,000 .000 1,378,650 .00

~
4 7

5 .000,000 6,000 .000 1 .851,150.00
5 06,000,000 7,000 .000 2 .353 .650.00 5 2

7 000 000 000 00 0
l

2 878,650.00 . 4
8 :000:000 .:000 :00

0
i 3 :426,150.00 6 7

10
.
000.0 00 1 --------- 4,566,150.00 57 %
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Alternate valuation .of gross estate . . . . . . . . . . . . . 4
Amended returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3
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I.Citizens and residents . . . . . . . . . . . . . . . . . . . . . . 3-

.
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Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 10Claims against the estate . (See also Deduc-
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Classification of estate tax returns . . . . . . . . . . . . 4
.Computation of estate tax . . . . . . . . . . . . . . . . . . . . . . . 4
Corporate stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10
Credits . (See Tax credits .)

D

Date of death . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 4, 11
Date for filing returns . . . . . . . . . . . . . . . . . . . . . . . . . 3
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Mortgages and notes . (See also Deductions . )
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Nonresident aliens . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 10
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.

. . . . . . . 3-5, 10, 11
Nontaxable returns . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 4, 7-10

E

Estate tax law . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 4, 11
Estate tax terms . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 5
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Facsimile of estate tax return . . . . . . . . . . . . . . . . . . 27-31
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Federal gift tax credit . (See Tay'credits . )
Filing requirements . (See Requirements for
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Foreign death tax credits . (See Tax credits .)
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P

Prior year transfers, credits . (See Tax ~red-
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Rates of tax . (See Tax rates . )
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . 5, 10
Requirements for filing returns . . . . . . . . . . . . . . . . 3, 4, 11
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Filed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 4, 10
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Revenue acts . (See Applicable revenue acts . )
Residents and citizens . (See Citizens and resi-
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Specific exemption . . . . . . . . . . . . . . . . . . . . 3-5, 7, 8, 10, 11
State death tax credit . (See Tax credits . )
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States and Territories . . . . . . . . . . . . . . . . . . . . . . . . . . . 3-5, 9
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Tax rates . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 4, 5, 11
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Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 4, 7-10

Taxable insurance . (See also Insurance . )
Taxable returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3p 41 7-10
Terms, estate tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
Total deductions . (See also Deductions . )
Transfers, prior year, credit . (See Tax cred-

its . )
Types of property . (See Gross estate . )

Tax credits :
Federal gift taxes . . . . . . . . . . . . . . . . . . . . . . . . . 4, 5, 11
Foreign death taxes . . . . . . . . . . . . . . . . . . . . . . . . 4, 5, 11
Prior year transfers . . . . . . . . . . . . . . . . . . . . . . . 4, 5, 11
State death taxes . . . . . . . . . . . . . . . . . . . . . . . 3-5j 7-9y 11

GIFT TAX RETURNS

A H
Amended returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 Husbands and wives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15-17

B I
Bonds and stocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17

C
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17
Charitable gifts after exclusions . . . . . . . . . 16-19, 21, 22
Citizens and residents . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 16
Classification of gift tax .returns . . . . . . . . . . . . . . 16
Classifications and terms, explanation of . . . . . . . 16
Consent, returns with or without . . . . . . . . . . . . . 15, 16, 18
Current year :

Gift tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16-18) 21, 23
Taxable gifts . . . . . . . . . . . . . . . . . . . . . . . . . 17, 18, 21-23

Identical donors :
Deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22
Explanation of term . . . . . . . . . . . . . . . . . . . . . . . . 16
Gift tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15y 22, 23
Nontaxable returns . . . . . . . . . . . . . . . . . . . . . . . . . . 22
Returns with or without consent . . . . . . . . . . . . . 16
Specific exemption . . . . . . . . . . . . . . . . . . . . . . . . . . 23
Tax status . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 23
Taxable gift classes . . . . . . . . . . . . . . . . . . . . . . . . 22
Taxable gift for prior years classes . . . . . . . . 22
Taxable gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 23
Taxable returns . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 22y 23
Total gifts after exclusions . . . . . . . . . . . . . . . . 22

Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17

D

Date for filing return8 . . . . . . . . . . . . . . . . . . . . . . . . . 15 'Liability, tax .
Deductions :

Charitable, public, and similar gifts (afte r
exclusions) . . . . . . . . . . . . . . . . . . . . . . . . . 16-19, 21, 22

Msrital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16-19) 21, 22
Specific exemption . . . . . . . . . . . . . . . . . . . . 16-19, 21-23

Donors . (See also Identical donors . )
1 .

E

Effective tax rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15
Exclusions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16-20, 22
Exemption, specific . . . . . . . . . . . . . . . . . . . . . . . . 16-19j 21-23
Explanation of classifications and terms . . . . . . . . 16

F

Facsimile of gift tax return . . . . . . . 33-36
Filing requirements . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15

Gif t tax :
Aggregate . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 19, 21, 23
Computation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16
Current year . . . . .. . . . . . . . . . . . . . . . . . 15, 17-19, 21, 23
Prior years . . . . . . . . . . . . . . . . . . . . . . . 15, 17-19, 21, 23

Gift tax law . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15
Gift tax liability . (See Gift tax . )
Gift tax rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 24

L -

See Gift tax . )

M

Marital deduction . . . . . . . . . . . . . . . . . . . . . . . . . 16-19, 21, 22
Matched returns of husbands and wives . . . . . . . . . . . 16
Method of computing current year gift tax . . . . . .. 16

N
Nonresident aliens . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15
Nontaxable gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19
Nontaxable returns . . . . . . . . . . . . . . . . . . . . . . . . 15, 16, 18-22
Number of returns . . . . . . . . . . . . . . . . . . . . . 15, 18-20, 22, 23

Prior year :
Gift tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 17-19, 21, 23
Taxable gifts . . . . . . . . . . . . . . . . . . . . . . 15, 17-2.9, 21-2 3

R

Rate, gift tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15-17, 24
Real estate . . . . . . . .. . . . . . . . . . . . . . . . I . . . . . . . . . . . . . 3.6
Requirements for filing returns . . . . . . . . . . . . . . . . . 15
Residents and citizens . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 16
Returns with or without consent . . . . . . . . . . . . . . 15, 16, 18
Returns used . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 15
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Specific exemption . . . . . . . . . . . . . . . . . . . . . . . . . 16-19, 21-23
Spouse's gifts reported by taxpayer . . . . . . . . . . . 15, 17-20
Stocks and bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16~ 17

Tax. (See Gift tax . )
Tax computation. (See Gift tax . )
Tax rate . ( See Gift tax rate, also Effective

tax rate . )
Tax status :

Current year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16, 22
Identical donors . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22
Prior years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16j 22

Page

Taxable returns . . . . . . . . . . . . . . . . . . . . . . . . . . . 15, 16, 18-22
Taxable gifts :

Current year . . . . . . . . . . . . . . . . . . . . . . . 15, 17-19, 21-23
Prior years . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17-19, 21-23

Taxable gift classes . . . . . . . . . . . . . . . . . . . . . . 16, 19, 22-24
Taxable gift for prior year classes . . . . . . . . . . . . . 16, 22
Taxrayer's gifts reported by spouse . . . . . . . . . . . 15, 17-20
Terms, explanation of . . . . . . . . . . . . . . . . . . . . . . . . . . . 16
Tentative returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15
Total deductions . (See also Deductions . )
Total gift plus gift tax classes . . . . . . . . . . . . . . . .. 16, 20
Total gifts :

After exclusions . . . . . . . . . . . . . . . . . . . . . . . . . . 16-20, 22
Aggregate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18
Average per taxable return . . . . . . . . . . . . . . . . . . 15
Before exclusions . . . . . . . . . . . . . . . . . . . . . . . . . . . 15-20
Property included . . . . . . . . . . . . . . . . . . . . . . . . . . . 16
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