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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., January 6, 1961.

DEAR MR. SECRETARY:

I am transmitting the Statistics of Income-1958-59, Corporation
Iricome Tax Returns with accounting periods ended July 1958 through
June 1959. This report was prepared in partial fulfillment of the re-
quirements of section 6108 of the Internal Revenue Code of 1954, which
specifies that statistics be published annually with respect to the
operation of the income tax laws. It contains the first published data
on small business corporations filing returns under subchapter S of
chapter one of the Code and the first information on the operation of
the Life Insurance Company Income Tax Act of 1959.

As is customary, this report presents a wide variety of benchmark
data on corporate activities, by size and industry classifications. 1In
addition to the usual income and balance sheet information, a number of
special features have been added. Table 6 gshows the relation of net
income to size of total assets. Also, the profit and business turnover
ratios, introduced in the 1957-58 report, have been continued for a
second year.

DANA LATHAM,
Commissioner of Internal Revenue.

HoN. ROBERT B, ANDERSON,
Secretary of the Treasury.
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CORPORATION INCOME TAX RETURNS WITH ACCOUNTING PERIODS
ENDED JULY 1958 - JUNE 1959

PERIOD COVERED AND RETURNS INCLUDED

This report summarizes corporate financial activ-
ities for the business year 1958. Income tax
returns of all corporations, filed either for the
calendar year 1958 or for noncalendar accounting
periods ended July 1958 through June 1959, were
sampled to provide benchmark statistics. Chart 1
illustrates the span of accounting periods covered
in this volume.

Corporation returns are normally filed within two
and a half months after the end of the accounting
period. However, many corporations were granted
extensions of time in which to file and many of the
returns were not available for statistical work un-
til the spring of 1960. A distribution of the
number of returns and the amount of income by ac-
counting period is shown in table 10.

Chart 1.—ACCOUNTING PERIODS OF RETURNS IN THIS REPORT
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The sample of returns used for 1958-59, which in-
cluded both corporation income tax returns (Forms
1120, 1120L, and 1120M) and small business corpora-
tion returns of income (Form 1120-S), was designed
to provide corporate statistics for all +types of
business activity in the United States. Every do-
mestic and resident foreign corporation, unless
expressly exempt, is required to file a return re-
gardless of the amount of its income.

0f 1,033,000 corporation returns filed.for the
1958-59 income year, 990,000 were for active corpo-
rations. Table A summarizes the number of returns
filed, and shows the net income and tax levels for
1958-59 and 1957-58. The tables in this report,
derived from returns as filed, combine statistics
from the 44,000 small business corporation returns
of income (Form 1120-S) with data from the 946,000
income tax returns of other active corporations.
Data for small business corporations only are shown

in tables E and 27 through 30. Corporations filing
small business returns of income are described un-
der "Changes in law," and the methods used in sam-
pling returns are described on pages 16-17. Finan-
cial data for inactive corporations were excluded
from all tables.

A corporation may file its return in the internal
revenue district in which 1is located either its
principal office or its principal place of business.
The return contains data for all units of the cor-
poration's activities, even though its operations
may extend over several states. Therefore, classi-
fication of data by geographic area indicates where
the return was filed and does not indicate the
place of origin of the income and tax liability. For
this reason, the geographic distribution of corpo-
ration income +tax return data has only limited
usefulness and is not included in this volume.

Tahle A.—CORFORATION RETURNS: NUMBER, NET INCOME OR DEFICIT, AND TAX

Increase or
Accounting periods ended— decrease (-)
Ite
o July 1958~ | July 1957- | Number or Percent
June 1959 June 1958 amount
(1) (2) (3) (4)
Number of returns, total.............. 1,032,632 984,516 48,116 4.9
Active corporations, total.......... 990, 381 940,147 50,234 5.3
Form 1120=S.ciecuviirennoneraonann 43,945 - - -
Inactive corporationsS.......eeeeeves 42,251 44,369 -2,118 -4.8
Active corporations:
Returns with net income:!
Number of returns, total.......... 611,131 572,936 38,195 6.7
Form 1120-S.veeevnvacrrnennosens 25,203 - - -
Net income, total..... thous. dol.. 43,489,773 | 48,664,002 |-5,174,229 -10.6
Form 1120, -L, -M...thous. dol.. 43,201,908 - - -
Form 1120-S......... thous. dol.. 287,865 - - -
Income tax: s
Number of returns............... 511,760 499,395 12,365 2.5
AmMOUnt..ovvivinanenn thous. dol 18,814,304 | 20,581,934 {-1,767,630 -8.6
Returns without net income:
Number of returns, total.......... 379,250 367,211 12,039 3.3
FOTM 1120-8.vvnnririnnnssennnnns 18,742 - - Z
Deficit, total....... . dol.. 4,966,904 | 4,187,538 779,366 18.6
Form 1120-S......... thous. dol.. 198,975 - - -

Income tax lisbility data for 1958-59 and 1957-58 are not strictly comparable be-
cause the net income reported on Form 1120-S (introduced in 1958-59) is not subject
to corporation income tax. For both years, returns with net income but no tax lia-
bility occur as a result of special statutory deductions from net income. The tax
liability is before foreign tax credit.

COMPARISON OF DATA FOR 1958-59
AND PRIOR YEARS

For the year 1958-59, +the value of total assets
reported on income tax returns filed by nearly one
million active corporations moved past the trillion’
dollar level, a record that contrasts with the $262
billion in total assets reported for 1926-27, the
first year that income tax returns were used as a
source of corporation balance sheet data. The num-
ber of returns, total assets, total compiled re-
ceipts, and net income, by size of total assets,
for 1958-59 are shown in table B.
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Table B.~ACTIVE CORPORATION RETURNS: TOTAL ASSETS, TOTAL COMPILED RECEIPTS, ufactur ing ¢ orpora‘t ions with assets of less than

_ AND NET INCOME OR DEFICIT, BY SIZE OF TOTAL ASSETS, JULY 1958-JUNE 1959 $100 million. Business receipts of nonmanufacturing
Total Vet corporations (except life insurance companies) were
Numb Total 1 compiled income . .
Stze of total assets mher | Total assets |t eevipts it about $2 billion below 1957-58.
returns | (Thousand (Thousend | (Thousand In comparing corporate net income for 1958-59 with
doliars) dollars) dollars)

net income for prior years, an allowance sghould
again be made for life insurance companies. A de-
crease of $2.5 billion innet income shown for these

(1) (2) (3) (4)
All active corporetion returns..| 990,381 735,338,092 | 38,522,869

Returns with assets zero or not

reported........... ereereneareans 62,746 -| 7,001,350 156,388 insurance companies 1s largely the result of a
Returns vith sssets greater then change in definition as explained below. Net in-
2ero, 10l uiuisiiresiiesieienasas 927,635 | 1,064,480,945 | 728,246,742 | 38,366,481 come for companies other thanlife insurance amounted
Under $25,000. 227,173 2,536,537 8,359,009 1177, 691 1 1 — i
5,000 under $50, 143,585 51212,076 | 11,866,279 54238 to $37.6 billion for 1958.59.and $41.0 billion for
315860880“3?5 ¢1$(2x5)6000 igﬁ,ggag g,ggg,égs 5yé,?gl,szv 338,210 1957-58, a drop of $3.4 billion. Returns of manu-
K er $250, 5, , 5 9,313 1,119,695 X .
$250,000 under $500,000. 88,311 | 30,827,321 | 54,947,355 1,218,793 facturing corporations with total assets of $100
ﬁ%%gﬁ&?ﬁﬁ*ﬁg&gﬁ& ;mye Z;gm,ne 53,076,919 | 1,343,097 million or more show the greatest change, a drop in
,000, er $2,500,000. 1,003 7,823,486 61,632,657 2,049,198 . : s .
g%% xe, ;i6°?.35, 0&% 120318 | 43,378,382 | 40,523,180 | 1,657,456 net income of $2.9 billion. The remaining manufac-
, er , .. 7,870 54,796,544 | 38,335,207 1,852,798 1 1
810,006,000 under $2;,(X)0,000..... 5,322 80,941:468 47:291,539 2,902:748 turing Corporatlon I‘eturnS Show net income $1.3

425,000,000 under $50,000,000. 1808|  65,206.052| .356,972| 2,209,325 billion below the 1957-58 level, while nonmanufac-
$50,000,000 under $100,000,000.... 1,001 69,914,774 | 40,610,029 | 2,728,207 i i i i
$100,000,000 under $250,000,000. .. 691| 105,846,767 57,911,065] 4,272,911 turing companle'as (ex?ept life insurance compan}es)
$250,000,000 OF MOT€.nevnnneannn.s 512| 482,786,627 | 196,345,691 | 16,797,496 reported a net income increase of about $800 million.
Ipeficit.

Chart 2.—CHANGE IN AMOUNT OF BUSINESS RECEIPTS, 1957-58 TO 1958-59

Table C shows a comparison of corporate business (Bflens of dllers)

receipts and net income for 1958-59 with similar
data for 1957-58. In comparing business receipts
(formerly shown as two 1items, (1) gross sales,
and (2) gross receipts from operations), an adjust-
ment should be made for business receipts reported
by life insurance companies under new tax provi-
sions. As explained below, life insurance companies

had reported only investment income such as divi- R ,
dends, 1interest, and rents for many years. Begin- e e :]“

ning with 1958-59, they now vreport premiums and o 1 t . ! i
other business receipts. L

Total business receipts for 1958-59 amounted to ' mmmmmmw
$697 billion. If the data reported by life insur-
ance companies are excluded because of the change
in reporting, the 1958-59 business receipts are $5
billion below the $685 billion reported for 1957-
58. As shown in chart 2 and table C, returns of
manufacturing corporations with total assets in ex- :
cess of $100 million showa drop inbusiness receipts rmw““k, A | . i S

iets fnss then $700 wllionsocis 6

of $8.6 billion below the 1957-58 level. This was =10 B billions ofdellers  T° o
partially offset by a gain of $5 billion among man-

Table C.—ACTIVE CORPORATION RETURNS: COMPARISON OF NUMBER OF RETURNS, BUSINESS RECEIPTS, AND NET INCOME OR DEFICIT OF MANUFACTURING AND NONMANUFACTURING
CORPORATIONS, BY SIZE OF TOTAL ASSETS, 1958-59 AND 1957-58

Total Manufactur. corporaticns Nonmanufacturing corporations .
ing P (except life insurance companies) Life fnsurance companies
Item and size of total assets Increase Increase Increase Increase
1958-59 1957-58 or 1958-59 1957-58 or 195859 1957-58 or 1958-59 1957-58 or
decrease (=) decrease (=) decrease (=) decrease (-)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Number of returns:
All active corporations....... Ceesnen 990,381 940,147 50,234 150,696 138,566 12,130 838,212 800,115 38,097 1,473 1,466 7
With total assets of—
$100 million OF MOT€seusssonovens 1,203 1,129 T4 279 273 [ 839 773 66 85 83 2
Less than $100 million..cseusssns 989,178 939,018 50,160 150,417 138,293 12,124 837,373 799,342 38,031 1,388 1,383 5

(Million dollars)

Business receipts:?!

All sctive corporationS.cescesccecncs 696, 594 684,883 11,711 324,135 327,539 -3,404 355,598 357,344 ~1,746 16,861 - 16,861
With total assets of—
$100 million Or MOT€...sasecsasss 237,395 229,858 7,537 143,952 152,560 -8,608 78,541 77,298 1,243 14,902 - 14,902
Less than $100 million.v.eusvasse 459,199 455,025 4,174 180,183 174,979 5,204 277,057 280,046 -2,989 1,959 - 1,959
Net income or deficit:?
All active corporationSe.e.seecsecess 38,523 4,476 -5,953 18,500 22,738 4,238 19,055 18,257 798 968 3,481 -2,513
With total assets of—
$100 million Or MOr€essessacscres 21,070 25,341 4,271 10,262 13,158 -2,896 9,905 8,928 977 903 3,255 -2,352
Less than $100 millionee.... PR 17,453 19,135 -1,682 8,238 9, 580 -1,342 9,150 9,329 -179 65 226 -lel

1npyusiness receipts" for 1958-59 includes premiums and other business receipts of life insurance companies. For 1957-58 life insurance companies did not report business receipts
since they were taxed only on Investment income such as dividends, interest, and rents.

2Comparability of net income for the two years is affected by a change in the definition of net income of life insurance companies. For 1958-59 life insurance company net income
is the gain from operations less the special deductions applicable only to life insurance companies, such as additions to reserves. For 1957-38, life insurance net income is net
jivestment income before all special deductions.
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PROFIT AND TURNOVER RATIOS

For the second successive year Statistics of
Income provides information about the relationship
of corporate profit to turnover of assets. Table 13
shows, for broad industry and asset size classifi-
cations, a distribution of the number of returns
cross-classified on the basis of two important
ratios. These ratios are mnet income to business
receipts and business receipts to total assets.?
The use of electronic data processing allows the
computation of +these ratios separately for each
return and the grouping of data into significant
categories.

These ratio data allow a comparison between the
range of profits of corporations in a given class
and the average profit for the class as a whole.
For example, the average net income for manufactur-
ing corporations with assets greater than zero was
5.7 percent of business receipts.? Table D,
however, shows the variation in net income on busi-
ness receipts for manufacturing corporations for
two years. Examination of +table D shows that only
about 9 percent of the manufacturing corporations
actually had net income on business receipts of
from 4 to 6 percent.

Table D.~MANUFACTURING CORPORATION RETURNS WITH ASSETS GREATER THAN ZERO:
PERCENTAGE DISTRIBUTION OF NUMBER OF RETURNS BY SIZE OF NET INCOME ON
BUSINESS RECEIPTS RATIO

Accounting periods ended-—

Size of ratio: Net income on business receipts July 1958- | July 1957-

June 1959 June 1958
(Percent)

TOBAL. svareusessssnanvonrenasassosnanenonsnansososces 100.0 100.0
Deficit and zero percente.c.a.oese 36.7 36.6
Greater than zero, under 2 percent......c.oveveueccsccaccne 22.0 20.7
2 under 4 Percent...cesecsescsosencocarosossaanosersaaserans 12,5 12.4
4 under 6 Percent..eveceerarasersscssnccrsacstsssnerrcsones 9.1 8.7
6 Under 8 PErCent..ecisecessenesercsaraosasconnsonsanssasss 5.6 5.8
8 under 10 PErcent.ceeeerarsreccrorerrssrenasasonsrancsasas 4.1 4ob
10 under 15 PErcent.sece-ceererencecsscrenncssosernasascsse 5.2 6.0
15 under 25 PerceNbieecsseseerasescossasnuintsensesstonannans 3.1 3.8
25 PErcent OF MOTE.c.e-sscscnrossorancsssiocorasssosavonans 1.7 1.6

Table 13 also shows the amount of total assets of
corporations in each class. The inclusion of the
total assets figure in the table makes it possible
to derive an indication of the range in the rate
earned on total assets. For manufacturing corpo-
rations having net income on business receipts of

LThese ratios were computed by performing the indicated

division of data from each return:
(1) Net income {2) Business receipts
Business receipts Total assets

The former 18 frequently stated as the net income "on
business receipts (net on sales), The 1latter 1s variously
stated as the "turnover of assets" or the "times" assets
were turned over.

2Using data in table 3, column 11, page 33, the average
profit on business recelpts of manufacturing corporations
may be computed as follows:

Net income (line 69) - ~$18,399,881,000 5.7
Business receipts (Iine 38) ~ $321,676,226,000 = > %
Ratios from tax return data are affected by reporting re-
quirements. Net 1income 1s computed under the Internal
Revenue Code (see page 13) while total assets are those
shown on the books., The significance of the net income
ratlo may vary with size of the corporation. For example,
a low ratio may not indicate unsatisfactory operating re-
sults when shareholders! wages and salaries constitute a
relatively large part of the total deductions claimed on

the tax return.

" n

4 under 6 percent and an assets turnover rate of 2

under 3, +the rate of net 1income on total assets
would be from 8 to 18 percent,computed as follows:
Business
Net income receipts Net income
Business Total assets Total assets
recelipts
Minimum return
on assetS....uues 174 X 2.0 = 8.0%
Maximum return
on assetS.sssesas 6% X 3.0 = 18.0%

DEPRECIATION RATIO

Table 14, page 126, relates the amount of depre-
ciation claimed for +tax purposes by a corporation
to the amount of gross depreciable assets on the
balance sheet. This table was obtained by com-
puting, for each return, the ratio of depreciation
claimed to the amount of gross depreciable assets
reported, and then grouping the data into appropri-
ate ratio size classes. Data are shown for each of
the nine broad industry divisions.

The depreciation claimed may comprise amounts
computed by one or several of the methods approved
by the Internal Revenue Code and described in
paragraph 26, page 224. The amount of depreciable
assets is, 1in some cases, greater than the value
of the assets on which depreciation is claimed.
The latter figure cannot be readily tabulated from
the corporate return form. Depreciable assets re-
ported on the balance sheet of the return generally
include assets on which accelerated amortization is

claimed, and fully depreciated assets, as well as
the assets for which depreciation is claimed. 1In
addition, in the "Finance, insurance, and real

estate'" division,some of the assets associated with
the depreciation deduction are reported as other
investments or land rather than as depreciable

assets.
INCOME SUBJECT TO TAX
A new item, '"income subject to tax," is intro-
duced in table 8 of this issue of Statistics of

Income. It is smaller in amount than "net income"
shown throughout this report, and conforms closely
to the general definition of taxable income found
in the Internal Revenue Code. Because of ‘the com-
plexities of the various tax provisions, it is not
practicable to present a statistical item defined
precisely as the taxable income specified by law
for all corporations.

Net income is the difference between the gross
income subject to tax and the ordinary and necessary
business deductions recognized for tax purposes.
Income subject to tax is, for most returns, the net
income minus the net operating loss deduction (from
prior years) and the special deductions for divi-
dends received, certain dividends paid, and Western
Hemisphere trade corporations. Partially tax-exempt
interest 1is included in '"income subject to tax"
although treated as a special deduction in the Code.

Audit adjustments and deductions for operating
losses in future years (which are not ordinarily
shown on the tax return) are not reflected in the
estimates of income subject to tax.
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Each corporation is subject to a normal tax of
30 percent on taxable income as defined by the Code,
and to a surtax of 22 percent on taxable income,
plus partially tax-exempt interest, in excess of
$25,000. Section 1201 of the Code provides a maxi-
mum tax rate of 25 percent on net long-term capital
gain reduced by net short-term capital loss. Cor-
porations with such long-term capital gain compute
an "alternative tax" by applying the 25-percent
rate to long-term capital gain and the regular nor-
mal tax and surtax rates to the balance of the tax-
able 1income. The alternative tax is reported by
the corporation only if it is less than the normal
tax and surtax on the total taxable income.

Because of the maximum 25-percent tax rate appli-
cable to long-term capital gain,data in table 8 are
shown separately for returns on which only normal
tax and surtax rates were used (regular tax) and
for those on which the 25 percent maximum rate on
long-term capital gain was used (alternative tax).
Effective tax rates computed from data in table 8
will show slight variations arising from the addi-
tional 2-percent tax on consolidated vreturns, the
inclusion of partially tax-exempt interest in income
subject to tax, special provisions of law, such as
those applicable to mutual insurance companies, and
classification of the data by size of net income
rather than by size of income subject to tax.

INCOME SIZE RELATED TO SIZE OF
TOTAL ASSETS

Information relating size of net income to size
of total assets is shown in table 6. The number of
returns, total assets, net income or deficit, tax,
compensation of officers, and distributions to
stockholders are shown for each size of net income
or deficit and for each size of total agsets within
gix broad industry categories. The total net incomes
and the deficits shown in the table include net in-
come and deficit reported on Forms 1120-S by small
business corporations under the provisions of sub-
chapter S, chapter 1 of the Code. The net income
of these corporations is taxed through the stock-
holders rather than through the corporation. There-
fore, net income data for corporation returns other
than Form 1120-3S are shown separately.

Data similar to that.in table 6 were published
for accounting periods ended July 1955 through
June 1956 in Statistics of Income-1955, Corporation
Income Tax Returns.

CLASSIFICATION OF RETURNS BY SIZE OF
INCOME TAX LESS FOREIGN TAX CREDIT

Table 9 presents the first classification &f corpo-
ration income tax return data by size of tax. The
classification used 1is income tax less foreign tax
credit. The table was designed to provide dats
with respect to the operation of Code provisions
dealing with payments on declarations of estimated
tax. It shows, for corporations with specified
sizes of income tax after foreign tax credit, the
net income,income tax liability before foreign tax
credit, the credit claimed, and payments on declara-
tions of estimated tax.

Corporations are required to file declarations of
estimated tax and to make payments thereon during
the tax year if the tax liability after credits is
expected to exceed $100,000. The declaration and
first payment must, in general, be made by the mid-
dle of the ninth month of the annual tax year.
The second payment must be made by the middle of
the twelfth month. For annual accounting periods
ended July through November 1958, each of the two
payments was required to be 15 percent of the base.
For annual accounting periods ended December 31,
1958, through June 30, 1959, the required payments
were 20 percent of the base. The payments are
based on the estimated actual tax 1liability less
credits and less $100,000. Special rules are pro-
vided for part-year accounting periods and for
changing estimates of tax during the year.

PRIOR YEAR NET INCOMES

Question K,Form 1120, and question F, Form 1120-S,
provide space for the corporation to enter the net
income or deficit reported for the two immediately
preceding years. Responses to these questions were
used to measure changesin the net income of identi-
cal groups of taxpayers.

Eighty percent of the 1958-59 full-year returns
provided information for one preceding year. Answers
for two preceding years were available for 70 per-
cent. Forms 1120-L and 1120-M, filed by life and
mutual insurance companies, did not require the
reporting of prior year income. New companies fil-
ing first or second returns could not complete the
question. Algo, 1958-59 part-year returns were
treated as nonresponse cases to maintain compara-

bility, in-so-far as possible, in the periods over
which the incomes shown in the tables were earned.
The net incomes and deficits for the two and

three year periods were classified according to the
industrial activity reported on the 1958-59 return.
This assured comparison of the incomes and deficits
of the same taxpayers in the same industiry for the
two or three year period, but other differences
could not be controlled. For . example a taxpayer
reporting prior year income may have acquired or
disposed of a Dbusiness unit, or may have reported
for a previous accounting period of 1less than 12
months. Some, but not all, taxpayers with changes
during the reporting period apparently adjusted
prior year incomes to achieve comparability.

Corporations reporting net income usually replied
to the question on the tax return and reported
their income or deficit for prior years whereas
corporations without net income often did not answer
the question. Consequently, the prior year income or
deficit was reported ona larger percentage of 1958-
59 returns with net income +than those without
net income. As a result, the net amounts of 1958-
59 incomes compared to prior year incomes are high
relative to the net amount of 1958-59 income shown
in other tabulations.

Prior year income data are shown by industry in
tables 15 and 16. The frequency with which returns
were in the game income or deficit class for both
1957-58 and 1958-59 is shown by assets size groups
in table 17. Assets size classification is based
on the 1958-59 return.
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CHANGES IN LAW

Small business corporations taxed through share-
holders (Form 1120-S).—A mnew departure in the
taxation of small business was Introduced by sub-
chapter S of chapter 1 which was added to the
Internal Revenue Code by the Technical Amendments
Act of 1958. Under subchapter S, certain corpora-
tions may forego payment of corporate income tax if
all shareholders consent to the taxation of corpor-
ate profits at the shareholder level. Owners of
small businesses may thus have the benefits of
incorporation without being subject +to both the
corporation and individual income taxes. To qualify
for subchapter S benefits, a corporation must:

1. Be a domestic corporation with no more than
10 shareholders.

2. Be entirely owned by shareholders who are in-
dividuals (or estates). Shareholders may not
be nonresident aliens.

3. Have only one class of stock.

4. Not beamember of an affiliated group eligible
to file a consolidated return.

5. Not receive more than 20 percent of its gross
receipts from personal holding company in-
come (rents, royalties, dividends, interest,
annuities, and gains from sales or exchanges
of stock or securities).

6. Not receive more than 80 percent of its gross
receipts from sources outside the United
States.

The provisions of subchapter S are effective for
taxable years beginning after December 31, 1957,
and ending after date of enactment, September 2,
1958. To use the provigions of subchapter S for
accounting periods beginning before September 2,
1958, an election had to be made within 90 days of
that date. Owners of 44,000 businesses made a
decision within the 90-day period to use the new
provisions for accounting periods ended after
September 2, 1958, and before July 1, 1959 (periods
covered by this report).

Table E.~SMALL BUSINESS CORPORATION RETURNS, FORM 1120-5: NUMBER, TOTAL COMPILED
RECEIPTS, NET INCOME, AND DEFICIT, BY INDUSTRIAL DIVISION, 1858-59

Number of Total Net
Industrial division Form 1120-5| compiled income Deficit
returns receipts
() (@) (3) (%)
(Thousand dollars)
A1l industrial divisions.......... 43,945 | 11,579,638 287,865 198,975
Agriculture, forestry, and fisheries.... 542 90,939 8,650 3,829
L4 85,600 2,854 4,866
verl 3,765 985,095 26,034 16,043
Manufacturing. e 8,019 | 2,445,281 68,547 51,018
Transportation, communication, electric,)
gas, and sanitary services............. 1,783 304,320 11,277 8,460
Wholesale and retail trade... 20,167 | 7,055,596 118,862 88,407
Wholesale trade....... . 5,814 | 2,861,250 46,513 24,258
Retail trade......ccoovvnes . 13,182 | 3,799,990 64,173 59,813
Trade not allocableéi.eess.. . 1,171 394,356 8,176 4,336
Finance, insurance, and real estate..... 4,254 151,030 27,865 9,878
B =3 4 T - 4,743 459,224 23,492 15,767
Nature of business not allocable........ 198 2,553 284 707

These small business
table E, reported total

corporations, as shown in
compiled receipts of over
$11.6 billion dollars. Over 60 percent of these
receipts were for small business corporations en-
gaged in trade activities.

Generally, elections must be made during the
first month of the accounting period or in the

month immediately preceding. Elections are not
binding for future years, but if terminated, re-
strictions are placed on the making of succeeding
elections. Other provisions of subchapter S may be
found in sections 1371 through 1377 of the Internal
Revenue Code.

An annual information return, Form 1120-S, Small
Business Corporation Return of Income, must be
filed by the corporation. The income and balance
sheet statements required are comparable with those
on the corporation income tax return,Form 1120, and
financial data from the two types of returns were
combined, where appropriate, for the corporate
statistics in this report. Income and balance sheet
data from Form 1120-S are also shown separately, by
industry and by size of total assets, in tables 27
and 28. Selected data for these returns are shown
separately in many of the tables as well as being
included in the totals.

The amount of income tax 1liability arising from
the profits of these corporations is not available,
gsince the profits are included with other income on
the individual income tax return, Form 1040, of the
shareholders, and tax attributable to the corporate
profit cannot be identified on that form. Statistics
for the net operating 1loss deduction also exclude
data for these corporations since this deduction is
not used in determining taxable income of the cor-
poration under subchapter S. Amounts of income tax,
net operating loss deduction,and compiled net profit
less income tax shown for 1958-59 are not comparable
to similar amounts in prior years to the extent that
they are affected by the nonreporting of tax and
net operating loss deduction by small businesses
filing Forms 1120-S.

Schedule K of Form 1120-S provides information on
the number of small bugsiness corporation shareholders,
the compensation paid them by the corporation, dis-
tributions, and the portion of taxable income
attributable to long-term capital gain. Data from
schedule K are shown in tables 29 and 30. A facsim-
ile of the return, Form 1120-S, and instructions is
shown on pages 258-267. Most of the items in
tables 29 and 30 are described in the instructions
for schedule K, page 264. Net income or deficit is
the taxable income reported on line 27, page 1 of
the return, and dividend distributions out of earn-
ings and profits of the tax year is the difference
between net income and the undistributed net in-
come. All other items in the two tables were taken
from schedule K. The quality of data from schedule
K is affected by the complexity of the schedule and
the taxpayers' unfamiliarity with it.

Life insurance companies.—The method of taxing
life 1insurance companies was revised by the Life
Insurance Company Income Tax Act of 1959 many pro-
visions of which were retroactive to 1958. Since
1921 1life insurance companies had reported only
investment income and expense. Beginning with 1942
the net income for Statistics of Income was the
net investiment income before gny special deductions.
Deductions from net income for reserves and other
policy liabilities, allowed in determining taxable
income, were hased principally on & uniform per-
centage of investment income applying to the entire
industry. These gpecial deductions were reflected
in the statistics only through the amount of tax
1liability reported.
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For 1958, the new law required these companies to
report not only investment income but premium and
other income (except capital gains). Deductions
were revised to include benefit payments, insurance
losses, and other ordinary business expenses. Pro-
visions pertaining to reserve and other special
needs were also revised to place the determination
of each company's deductions on the basis of its
own needs and experience.

In addition to changes resulting from the new
law, the net income for Statistics of Income was
redefined.. Net income (or deficit) is now defined
as the gain (or loss) from gross taxable income
after all reserve and other gspecial deductions per-
tinent only to life insurance companies have been
made. The amount shown agnet income is "Gain (loss)
from operations," line 27 schedule E of the return,
Form 1120L, adJjusted by adding back "Interest par-
tially tax-exempt," "Dividends received deduction,"
and "Operations loss deduction,” lines 17, 22, and
23, schedule E of the return. Gain from operations
includes net investmen! income.

The life insurance return differs from other cor-
poration returns in the reporting of tax-exempt
interest. Since such interest is not a part of net
income,ad justments were made to exclude the special
deductions pertaining to it from "Other deductions"
and from "Total compiled deductions." Therefore,
the compiled net profit, which includes tax-exempt
interest income, does not reflect deductions shown
on Form 1120l with respect to tax-exempt interest.

Table F.—LIFE INSURANCE COMPANY RECEIPTS, DEDUCTIONS, TAX,
AND PROFIT, 1958 AND 1957

Accounting period
ended December—
Item

1958 1957
NURDEr Of TELUIMIO .« ceorvssassncratsssossorasarassnasssacsreonse 1,473 1,466

(Billion dollars)
Total compiled receipts 21.4 4.0
Business receiptsl.c...ovianae- 16.9 -
All other recefptS.iceiiicanooenss 4.5 4.0
Total compiled deductionS....ceveecuererreeosarnaacaonies 20.3 0.4
Cost of sales and aperativ:ms1 .................................. 9.6 -
Other regularly itemized deductionS.......ccervecesncrnennvecen 0.5 0.1

Other deductions (includes specisl life insurance company de-

AUCLIiONE £Or 1958) cveierererneraranoronsarersansansacsonsnoten 10.2 0.3
Compiled net profit or net 10882 et tcanaraonornansrosancrsannas 1.1 3.6
Net fncome or deffcit?..cccuiririreararareasssernesanentoonssnss 1.0 3.5
INCOME t8Xeeeceronssonosvoansansas J R R TR R 0.5 0.3
Compiled net profit less income TaX.....c..eoveneronsrocineenns 0.6 3.3

1These data were not reported for 1957. .

2Por 1958, derived fram gain or loss fram operations after special deductions_appll-
cable only to life insurance companies. For 1957, derived from net investment income
before all special deductions.

Table F shows the effects of the above changes on
the 1life insurance company data in Statistics of
Income. Premiums and other insurance receipts, re-
ported for 1958 for the first time since 1920, were
treated as '"Business receipts." Benefit payments
and accruals and losses on contracts, also reported
for 1958 for the first time since 1920,were treated
as "Cost of sales and operations.” The 1958 return
form provided only for a summation of most of the
other ordinary business expenses. It was often im-
possible to classify these business deductions in
the usual pattern and the unidentifiable amounts
were included in "Other deductions." "Other deduc-
tions" also includes reserve and other deductions
peculiar to life insurance companies (specifically,
deductions shown in schedule E of Form 1120L,line 8,

eol. 2, and lines 14, 15, 19, and 25). Since many
of the expenses could not be classified, the levels
of the deduction items in this report, other than
"Cost of sales and operations," "Other deductions,”
and "Total compiled deductions," were not greatly
affected by the new insurance law. The difference
in net income for the two years 1is largely due to
the new definition for 1958 which places net income
after the special deductions pertinent only to life
insurance companies. (Investment yield, 1line 14,
schedule A of the 1958 return Form 1120L, the amount
most nearly comparable to the 1957 net “income, was
$3.9 billion.)

The total compiled receipts and net income of life
insurance companies are shown in table 1. In other
tables where data are classified by industry, data
for life insurance companies are 1included in the
group "Insurance carriers” and in appropriate totals.

Taxable income of life insurance companies for
1958, not shown in the tables in this report, was
determined by comparing the amounts of (1) taxable
investment income and (2) gain or loss from opera-
tions (which includes investment income). Tax was
computed on gain from operations if it were the
smaller of the two amounts. If it were the larger,
one-half the difference between the two amounts was
added to taxable investment income to find taxable
income. Gain (less loss) from operations (net income
in table F less gpecial deductions allowed corpora-
tions in general), line 27, schedule E of the return,
was about $890 million for 1958, Taxable investment
income, 1ine 14, schedule C, was about $813 million.
Taxable income derived from these two amounts, (1ine
3, page 1 of the return) was $880 million.

Depreciation.—The Small Business Tax Revision
Act of 1958 provided an additional,elective, first-
year deduction for depreciation of new or used prop-
erty purchased after December 31, 1957. This
deduction is limited to:

(1) The first year that depreciation for the

i property is allowable;

(2) 20 percent of the cost, but not to exceed an
aggregate deduction of $2,000 per year in
the case of corporations;

(3) Tangible personal property with a useful life
of 6 years or more.

Corporations affiliated through ownership of more
than 50 percent of the capital stock and voting
power (in lieu of the 80 percent specified in section
1504 of the Internal Revenue Code) and meeting all
other requirements of affiliated corporations as
defined by the Code,are limited to a maximum $2,000
deduction for the entire group. This limitation is
applicable even though a consolidated return is not
filed.

The new deduction is applicable to tax years ended
after June 30, 1958, and is in addition to the
regular depreciation deduction. It may be taken by
any corporation, except affiliated corporations as
mentioned above, regardless of size. This deduction
is combined with other depreciation in this report.

Casualty losses on certain uninsured property.—
Casualty or theft losses on uninsured property used
in the trade or business (as defined by section 1231
of the Code) or on capital assets held more than 6
months (as defined by section 1221) may be deducted
as ordinary losses for tax years beginning after
December 31, 1957. Such losses are included in
"Other deductions." Before enactment of the Teeh~
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nical Amendments Act of 1958,these losses were sub-
ject to the provisions of section 1231 of the Code
and had to be aggregated with other gains and losses
from sale, exchange, or involuntary conversion of
property used in the tradeor business and held more
than é months and gains and losses from the involun-
tary conversion of capital asseis held more than 6
months. If an aggregate net gain resulted,uninsured
casualty losses were treated as long-term capital
losses and were reflected in Statistics of Income
only through a reduction in the amount of capital
gain reported. If an aggregate net loss resulted,
the net amount was presented as "Net loss, sales
other than capital assets."

Net operating loss deduction.—The carryback
period for net operating losses has been increased
from two to three years, effective for losses sus-
tained after December 31, 1957. An increase in the
carryback period +tends to decrease the net operat-
ing loss deduction shown in Statistics of Income
since the amount shown 1is derived from prior year
losses remaining to be carried forward after re-
duction by any profits in the carryback period.

INDUSTRIAL CLASSIFICATION

The industrial classification used for Statistics
of Income has been revised to conform to the 1957
edition of +the Standard Industrial Classification
issued by the Office of Statistical Standards,
Bureau of the Budget, Executive Office of the
President. As in past years, the Standard Indus-
trial Classification, which was developed to clas-
sify establishments has been adapted to an ownership
or legal entity basis by combining appropriate
groups. The new classification used for Statistics
of Income contains 217 groups vwhich are combined
for most tables into 60 broad categories.

Although the definitions in the new classification
conform closely to the Standard Industrial Classi-
fication, particular provisions of the Internal
Revenue Code have also been considered. Therefore,
the 217 groups provide for classification of regu-
lated investment companies and 1life and mutual
insurance companies as recognized by the Internal
Revenue Code.

A detailed comparison of the industrial groups
used for this report with those used in the 1957-58
report is given on pages 189-201.

EXPLANATION OF TERMS

These explanations include definitions and limitations
based on income tax law, descriptions and limitations of
classifications used, and adjustments made in preparing the
data. They apply particularly to current year data but are
also applicable to items shown in the historical tables 34-
37. When using historical data, the Synopsis of Federal Tax
Laws should also be consulted. Copies of all return forms
referred to are shown at the end of this report.

Accounting periods.—See "Period covered," below.
Accounts and notes payable, shown in table 5,
consists of accounts payable and bonds, notes, and
mortgages payable with maturity of less thanl year.
Alternative tax under section 1201 of the Inter-
nal Revenue Code is explained in schedule D, of the

return, Form 1120, page 232. It consists of an elec-
tive tax of 25 percent on net long-term capital gain
reduced by any net short-term capital loss, plus
normal tax and surtax at the usual rates on the

balance of taxable income and was reported when
less than the regular normal tax and surtax on
the entire taxable income. Alternative tax is in-

cluded in the income tax shown in this report.

Amortization is the sum of (1) deductions taken
in lieu of depreciation for emergency facilities
(under section 168 of the 1954 Code), and grain
storage facilities (section 169), and (2) the
amounts of deferred expenses written off in 1958
for research and experimental expenditures (sec-
tion 174), exploration and development expenditures
(sections 615 and 616), organizational expenditures
(section 248); and trade-mark and trade name ex-
penditures (section 177).

Each type of deduction comprising amortization is
elective. Because of the choice of {reating some
amortizable expenditures as fully deductible cur-
rent expenses and Dbecause of the nature of the
various expenditures being written off, most of the
deduction is attributable to the writeoff of emer-
gency facilities. Section 168 provides for the
amortization of such facilities over a 60-month
period, with the privilege of changing to regular
depreciation at any time. A considerable lapse in
time between certification as an emergency facility
and the beginning cf amortization may result from
(1) the time necessary to complete the facility
and (2) an election to begin amortization with the

‘next full tax year after acquisition or completion

of the facility. Full amortization of some facil-
ities brought into production in the early part of
the emergency period may be reflected in the grad-
ual decrease in the total amortization claimed.

Instructions for the reporting of amortization
are shown on page’ 224.

Assets and liabilities are
end-of-year balance sheets. See "Period covered"
below. The clagsification "Assets zero or not re-
ported" is used for corporations without assets,
foreign corporations doing business in the United
States (except foreign insurance companies provid-
ing balance sheet data for the United States
branches), and for the small number of corporations
failing to supply balance sheet information.

Among the corporations without assets are those
making final returns where there were no remaining
assets and those where balance sheet data were
omitted to prevent duplication of assets of a
merging corporation reported both on its own final
return and on the return of the acquiring corpora-
tion.

Bad debts.—Bad debts
or a reasonable
be taken as a

those reported on

occurring during the year
addition to a bad debt resgerve may
deduction. 1In the case of mutual
savings banks, domestic building and loan associa-
tions, and cooperative banks without capital stock
and operated for mutual purposes without profit the

amount claimed is deemed  reasonable, by law, so
long as it does not exceed the lesser of (1) taxa-
ble 1income before the bad debt deduction, or (2)

the excess of 12 percent of deposits at end of
year over the sum of surplus, undivided profits,
and reserves at the beginning of the year.

Bonds, notes, mortgages payable.-—Length of time
from maturity is based on date of balance sheet
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rather than date of issue. Accordingly, long-term
obligations nearing maturity are classified, to-
gether with short-term obligations, as having matu-
rity of less than 1 year.

Bonds and mortgages payable shown in table 5 are
those having maturity of one year or more.

Business receipts.--This item is, in general, the
gross operating receipts of the corporation less
returns and allowances. It is comparable to the
sum of the two 1items, gross sales and gross re-
ceipts from operations, shown in previous reports.
Operating costs are shown as deductions.

Business receipts include rents reported as a
principal business income by real estate operators
and by certain types of menufacturing, public
utility, and service corporations. These corpora-
tions include manufacturers who frequently rent
rather than sell products, such as tabulating
equipment, lessors of public utility facilities
such as docks, warehouses, and pipelines, and rental
gervices such as automobile and clothing rental
agencies.

Sales reported on certain nonconsolidated re-
turng of financial corporations require special
treatment for statistical purposes. In 1lieu of
gross sales and cost of  goods reported by invest-
ment and holding companies (other than operating
holding companies), security and commodity brokers,
dealers, and exchanges, and real estate subdivid-
ers, developers, and operative builders, the net
profit or loss from sale of gecurities of real
estate 1s treated as a net gain (or loss) from
sales of property other than capital assets. Net
gains and losses from other sales reported by
these companies and by insurance carriers other
than 1life or mutual are included in "Other re-
ceipts" and "Other deductions."

Throughout the finance division, if business re-
ceipts were itemized on the return they were al-
located to specific income items (e.g., interest,
rents) with the exceptions of rent and cooperative
apartment assessment rent reported by real estate
operators which were allocated tobusiness receipts.

Business receipts to total assets ratio.—See
page 5.

Capital assets less reserves in table 5 include
depreciable, depletable, and intangible assets plus
land, reduced by accumulated amortization, depreci-
ation, and depletion.

Capital gain or loss is (1) the galn or loss from
sale or exchange of "capital assets" as defined by
gection 1221 of the 1954 Code, and (2) the agdre-
gate net gain from sale or exchange of certain
"property used in the trade or business" and from
involuntary conversion of such property and of
"capital assets" held for more than 6 months as
provided in section 1231, Casualty losses on unin-
gured property or capital assets are excluded in
determining gain or loss from involuntary conver-
sions. (See pages 8-9.)

An alternative tax may be computed for returns
with a net long-term capital gain in excess of net
short-term capital loss. (See "Income tax.")

Losses from sale or exchange of capital assets
are allowed only to the extent of capital gains,
but a net capital 1loss, reduced by capital gains
in 1intervening years, may be carried over to the
five succeeding taxable years. An aggregate net

loss from sale or exchange of "property used in
the trade or ©business" and from involuntary con-
vergion of such property and of "capital assets"
is treated as an ordinary loss.

In computing capital gains and losses—

"Capital assets" (as defined by section 1221)
consists of all property held by taxpayer except:
(1) property properly includible in inventory, or
property held primarily for sale in the ordinary
course of trade or business; (2) depreciable and
real property used in trade or business; (3) ac-
counts and notes receivable acquired in the ordi-
nary course of trade or business for services
rendered or from sale of property includible in
inventory or ordinarily held for sale; (4) Govern-
ment obligations issued on or after March 1, 1941,
on a discount basis and payable without interest at
a fixed maturity date not exceeding one year from
date of issue; and (5) certain copyrights, 1liter-
ary, musical, or artistic compositions or similar
properties.

"Property used in the trade or business" means
real property and depreciable property, used in
the business and held for more than 6 months (but
not certain copyrights, etc.), and certain timber,
coal, unharvested crops, and livestock.

"Short-term" pertains to gains or losses from
property held 6 months or 1less; "long-term" 1o
property held over 6 months.

Capital stock.—If capital stock shown on a
balance sheet could not be identified as common or
preferred, it was tabulated as common stock.

Compensation of officers.—This item includes
amounts reported on the income statement of the
return or identified in supporting schedules.
Amounts of compensation of officers were identifi-
able separately on 598,000 of the 990,000 active
corporation returns covered in this report. On
many returns officers' compensation was combined
with other deductions.

Consolidated returns.—A single income tax return
may contain the combined financial data of two or
more corporations meeting the following require-
ments:

(1) A common parent corporation owns at least 80
percent of the voting power of all classes
of stock and at least 80 percent of each
class of nonvoting stock (except stock which
is limited and preferred as to dividends) of
at least one member of the group.

(2) These same proportions of stock of each other
member of the group are owned within the
group.

The filing of a consolidated return constitutes
an election of group reporting which must, with
certain exceptions, be followed in subsequent
years. (See table C, Synopsis of Tax Laws.) Be-
cause of the Technical Amendments Act, enacted
September 2, 1958, consolidated groups might again
choose to file consolidated or nonconsolidated re-
turns for the first accounting period for which
returns could be filed after September 2, 1958
(inecluding returns filed under an extension of
time). Because of +this new election privilege,
data for some companies may have moved into new
industry and size classifications for 1958-59.
No measure of the changes in data caused by the
privilege is available.
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A consolidated return (filed by the common
parent) is treated as a unit, -each classification
being determined on the basis of the combined data
of the affiliated group. Filing changes, 1o or
from a consolidated return basis, affect year-to-
year comparability of data in each classification
into which the individual companies or affiliated
group would normally fall. The number of consoli-
dated returns filed and the number of subsidiaries
(exclusive of the common parent corporation) are
shown in table G.

'Table G.~NUMBER OF CONSOLIDATED RETURNS AND SUBSIDIARIES, BY INDUSTRIAL DIVISION

Number of consolidated |Number of subsidiaries

returns with accounting}with accounting periods
Industrial division periods ended— ended—
July 1958~ |July 1957~ [July 1958- |July 1957-
June 1959 |June 1958 |June 1959 |June 1958
(1) (2) (3) (4)
All industrial divisions....... 3,719 3,888 13,656 13,512
Agriculture, forestry, and fisheries. 21 24 69 78
.. 209 146 601 498
Construction.... 135 169 307 339
Manufacturing. .. 1,001 933 3,509 3,082
Transportation, communication,

electric, gas, and sanitary services 336 341 1,862 1,831
Wholesale and retail trade....eseeoss 829 995 2,888 5,156
Finance, insurance, and real estate.. 808 810 2,559 2,615
T o - 374 436 1,852 1,868
Nature of business not allocable..... ] 34 9 45

An additional surtax of 2 percent of taxable in-
come computed (1) before deduction of partially
tax-exempt interest, and (2) by excluding taxable
income of regulated public wutilities and Western
Hemisphere trade corporations is imposed on affili-
ated groups filing consolidated returns.

For more detailed information and treatment prior
to 1958-59, see table C, Synopsis of Laws.

Contributions or gifts.—Deductions for charita-
ble contributions are limited by law to 5 percent
of the net income (before this deduction). The
deduction may include a carryover of excess contri-
butions from +the two preceding years as permitted
by section 170 of the 1954 Internal Revenue Code.

No contributions or gifts are reported for tax
purposes by mutual insurance companies since by law
they report only investment expenses.

Cost of sales and operations.—Identifiable
amounts of taxes, depreciation, amortization, de-
pletion, advertising, pension and other employee

benefit plan contributions reported in these costs
were transferred to their specific headings.

This item 1is comparable to the sum of the two
items, cost of goods sold and cost of operations,
shown in previous reports. See "Business receipts,"
for use of net profit or loss for certain industrial
groups.

Current assets.—In historical table 36 specified
current assets consist of cash, notes and accounts
receivable less reserve for bad debts, inventories,
and, for banks and trust companies, mortgage and
real estate loans. For 1954-55 and subsequent
years specified current assets also include prepaid
expenses and supplies.

The balance sheet schedule on the income tax re-
turn does not require classification of assets and
liabilities as current or noncurrent. Therefore
n"Specified current assets"include only the accounts
shown above. .

Current liabilities.—In historical table 36 for
1949-50 through 1953-54 specified current liabili-

ties consist of accounts payable, and bonds, notes,
and mortgages payable with original maturity of
less than one year. Beginning with 1954-55 they
consist of accounts payable, bonds, notes, and
mortgages payable with maturity less than one year
from date of balance sheet, and accrued expenses.
For 1957-58 and 1958-59, they also include deposits
and withdrawable shares (formerly in "Other lia-
bilities™"). See also Statistics of Income 1954,
Corporation Income Tax Returns, page 23, for ex-
planatory note concerning the change in definition
of current bonds, notes, and mortgages payable.)

The balance sheet schedule on the income tax re-
turn does not require classification of assets and
liabilities as current or noncurrent. Therefore
nSpecified current 1liabilities" include only the
accounts shown above.

Declaration of estimated tax.—See Form 1120-ES
and instructions, pages 268-269, and "Payments on
declarations of estimated tax" below.

Deficit.—See "Net income or deficit."

Depletion may be based on cost or, in the case of
natural deposits, on a fixed percentage of gross
income, 1less rents and royalties paid, from the
depletable property. Percentage depletion may not,
however, exceed 50 percent of the taxable income
from the property, computed without the depletion
deduction. Percentage depletion rates for each
type of deposit are 1listed in section 613 of the
Code and range from 5 to 27 1/2 percent.

Deposits and withdrawable shares consist pri-
marily of deposits held by banks and savings
institutions. Other taxpayers occasionally use
this ditem on the return form to report such lia-

bilities as contingent and contract deposits. The
amounts were tabulated as reported.

Depreciable assets.—For life and mutual insur-
ance carriers filing returns on Forms 1120L and
1120M, and for all other insurance carriers which
filed balance sheets in the form required by state
laws in lieu of the income tax schedule, deprecia-
ble assets include only the home and branch office
buildings and equipment. Other real estate holdings
of these companies are included in "Other invest-
ments."

For the industry group '"Real estate, except les-
sors of real property other than buildings," land
and buildings are included in "Other investments,"
"Depreciable assets,”" or '"Land" according to the
method of reporting used on the return.

Depreciation.—This deduction is a composite
amount resulting from the application of the fol-
lowing methods of depreciation allowed by the 1954
Code: straight line, declining balance, sum of the
years-digits, and other methods. The accelerated
methods of depreciation are applicable, in general,
to tangible property acquired after December 31,
1953, This item also includes the additional
first year depreciation deduction (see page 8).
Amounts of depreciation identifiable in the cost of
goods sold and cost of operations schedules are
algso 1included in this amount of depreciation.
Methods of computing depreciation are further
described in the return instructions, paragraph
26, pages 224-225.

Distributions to stockholders include distribu-
tions reported as a part of the analysis of earned
surplus and undivided profits by most corporations,
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actual (but not constructive) distributions reported
by small business corporations filing Form 1120-S,
and distributions by regulated investment com-~
panies. Liquidating dividends are not included in
the amounts shown.

Dividends received.—Dividends, domestic corpora-
tions exclude +those dividends (reported on Forms
1120, 1120L, and 1120M) received from certain do-
mestic corporations not subject to income tax under
chapter 1 of the Code. The excluded dividends were
added to "Other receipts" and include dividends
from China Trade Act corporations, corporations de-
riving a large percentage of their gross income
from sources within a possession of the United
States, and corporations exempt from income tax
under sections 501 and 521 of the Code.

The sources of dividends received by small busi-
ness corporations filing Form 1120-S were not re-
ported and all such dividends are included in
dividends, domestic corporations.

Corporations, other than small business corpora-
tions filing returns on Form 1120-S, are allowed
a deduction from the net income with respect to
dividends from domestic corporations and certain
dividends from foreign corporations doing a sub-
stantial volume of business within the United
States. If the sum of these deductions is larger
than the net income, a net operating loss (subject
to the carryback and carryover provisions of section
172 of the Code) results and the return is nontax-
able. Computation of the dividend deduction is
shown on page 217 and explained in paragraphs 36
and 37, page 226.

Earned surplus and undivided profits is a net
figure after deduction of any negative amounts
reported.

Employee benefit plans other than those within
the purview of section 404 of the 1954 Code include
insurance plans, noninsured death benefits, health,
accident, and other welfare benefits deductible
under seection 162.

Estimated tax,—See return Form 1120-ES and in-
structions, pages 268 and 269, and "Payments on
declarations of estimated tax" below.

Excess profits tax.—The excess profits tax
shown in historical table 35 is that imposed by
gsection 430 which was added to the 1939 Code by the
Excess Profits Tax Act of 1950, effective July 1,
1950. The amounts shown are after limitation and
certain adjustments and before credit for foreign
taxes paid. This tax terminated December 31,1953.
For returns with accounting periods beginning be-
fore and ending after that date the tax is a pro-
rated amount determined according to the number of
days in the accounting period before January 1,1954.

Foreign tax credit.—The foreign tax credit is a
deduction from income tax allowed domestic corpora-
tions for income, war-profits, and excess profits
taxes paid or accrued (or deemed to have been paid
under section 902 of the Code) during the tax year
to foreign countries or United States possessions.
Income tax shown in this report is before the
foreign tax credit.

When the foreign tax credit is taken,no deduction
for the above foreign taxes may be taken in comput-
ing taxable income. The credit allowable with re-
spect to each country to which taxes are paid is
limited to the same proportion of the total tax
(before foreign tax credit) which the taxable

582427 O-61—2

income from the country (but not in excess of total
taxable income) bears to the taxpayer's total tax-
able income. The tax credit shown is after this
limitation and 1is the amount reported on returns
with income tax 1liability by corporations choosing
to take the credit in lieu of a deduction in deter-
mining taxable income. It is, therefore, not a
measure of foreign taxes paid.

Form 1120-S.--See page 7.

Inactive corporations are defined as those which
report no item of income or deduction. Returns are
filed by 1inactive corporations in accordance with
the regulation that a corporation existing during
any portion of a year must file a return. The only
information shown for inactive corporations is the
number filed, in tables A and 34.

Income subject to tax.—See pages 5-6.

Income tax consists of normal tax, surtax, and
alternative tax. The normal +tax is 30 percent of
the taxable income (defined below). Surtax is 22
percent of taxable income (plus partially tax-exempt
interest) in excess of $25,000. The alternative
tax under section 1201 consists of a tax of 25
percent of net long-term capital gain reduced by
any net short-term capital loss, plus the regular
normal tax and surtax on the balance of taxable
income, and is reported only if it is less than the
regular normal tax and surtax. Income tax also in-
cludes the 2 percent additional tax imposed on
consolidated returns.

Included with the income tax for returns with
net income is a small amount of tax reported on
returns without net income under special provisions
applicable to certain insurance companies and to
mutual savings banks having separate life insurance
departments.

The income +tax shown in this report is before
credit for foreign taxes paid and does not include
personal holding company tax under section 541 of
the 1954 Code.

Industrial classification.—Each return was clas-
sified according to the business activity which
accounted for the largest percentage of the total
receipts. Even though a corporation had numerous
kinds of activities, all of the data from its re-
turn are included in a single industrial group.
Corporation data classified by industry are, there-
fore, necessarily subject to limitations.

Year-to-year changes in the classification of
specific corporations result from mergers, other
alterations incorporation activity or organization,
and from the privilege of filing consolidated re-
turns. Changes 1in the industrial classification
structure, based on revisions in the Standard In-
dustrial Classification made in 1957, also resulted
in reclassification of gome corporations for 1958-
59. Comparisons of the industrial groups used for
1958-59 with those used in the 1957-58 report are
shown on pages 189-201.

Intangible assets.—The corporation income tax
return provides for the separate reporting of in-
tangible assets subject to amortization. Intangible
assets canbeamortized for income tax purposes only
if they have definite life and value. Since defini-
tion, valuation, and life of intangible assets vary
from business to business no definitive deseription
of this item can be given.

Interest on Government obligations.—Interest on
obligations issued by the United States or its in-
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strumentalities on or after March 1, 1941, is wholly
taxable.

Interest on United States savings bonds and
Treasury bonds . owned in excess of the principal
amount of $5,000 issued prior to March 1, 1941,
and interest on obligations of instrumentalities
of the United States issued prior to March 1, 1941,
is subject to surtax only. However, this interest,
when included in the net income of a small business
corporation reporting on Form 1120-S loses its
identity and is fully taxable to the shareholder.

Interest on obligations of States, Territories,
United States possessions, or their political sub-
divisions, or of +the District of Columbia, and
interest on United States obligations issued on
or before September 1, 1917, and on all postal
savings bonds 1is wholly tax-exempt. Amounts shown
are less amortizable bond premium.

Interest paid. —Limitations applicable +to this
deduction are outlined in the return form instruc-
tions, paragraph 21, page 224.

Inventories.—Amounts reported as inventories on
nonconsolidated returns by investment and holding
companies (other than operating holding companies),
security and commodity brokers, dealers, and ex-
changes, and real estate subdividers, developers,
and operative bullders are included in "Other in-

vestments." Inventories reported by insurance
carriers other +than 1life or mutual are included
in "Other assets." Inventories include growing

crops reported as assets by agricultural concerns.

Investments.—0ObligatiIons of States, Territories,
and United States possessions include obligations
of their political subdivisions and of the District
of Columbia. United States obligations include
those of instrumentalities of the Federal Govern-
ment. Government obligations which could not be
identified as to type were classified as "Invest-
ments, Government obligations, not stated." In-
vestments which could not be classified at all are
included, with nongovernment investments, in "Other
investments." Investments include real estate not
reported as a capital asset.

Investments shown in table 5 do not include mort-
gage and real estate loans.

Land. —Land acquired and certified as an emergency
facility 1is amortizable under +the provisions of

13

section 168 of the 1954 Code relating to emergency

facilities. The net value of land, after deduction
of +this amortization, is reported on the balance
sheet.

Liabilities.—See "Assets and liabilities."

Net gain or loss, sales other than capital assets
is the net gain or loss from the sale or exchange
of (1) depreciable and real property used in trade
or business; (2) accounts and notes receivable ac-
quired in the ordinary course of trade or business
for services rendered or from sale of property in-
cludible in inventory or ordinarily held for sale;
(3) Government obligations issued on or after
March 1, 1941, on a discount basis and payable with-
out interest at a fixed maturity date not exceeding
one year from date of issue; (4) certain copyrights,
literary, musical, or artistic compositions or
similar properties; and (5) securities by dealers.
(See'"Capital gain or loss" for treatment of certain
depreciable and real property used in trade or busi-
ness and held over 6 months and pages 8-9 for change
in the +treatment of certain uninsured casualty
losses. )

Amounts reported as profit or loss from sale of
securities and real estate by investment and hold-

ing companies (other than operating holding com-
panies) and by security and commodity brokers,
dealers, and exchanges, and profit or loss from

sale of real estate by real estate subdividers, de-
velopers, and operative builders are included in
this item.

Net income onbusiness receipts ratio. —See page 5.

Net income or deficit is the difference between
the gross 1income subject +to tax and the ordinary
and necessary business deductions allowed by the
Code. The difference between net income and the
smaller amount on which tax is imposed is shown
below under "Taxable income."

Net income 1is reported on line 32, Form 1120 as
"Taxable income before net operating loss deduction
and special deductions," and on line 27, page 1 of
Form 1120-S as '"Taxable income." Net income for
life insurance companies, Form 1120L, is described
on pages 7-8. The amount tabulated from Form 1120M
is "Net investment income" line 18.

Distribution of returns by size of net income or
deficit is shown in table H.

Table H.~-NUMBER OF RETURNS WITH ASSETS GREATER THAN ZERO AND RELATED NET INCOME OR DEFICIT, BY SIZE OF NET INCOME OR DEFICIT, JULY 1858-JUNE 1959

Returns with net income Returns without net income
Returns with assets greater than zero | Returns with assets greater than zero
Size of net income or deficit | Number Net . Percent Net income Number Deficit Percent Deficit
of income Number | o s of Nurber |} of returns Amount
" of ; Amount | percent in| returns | ot without |Percent in
returns (Thousand returns v%th net (Thousend size group ( Thousand returns (Thousand size group
dollars) | income dollars) dollara) net income | yottaray
(1) (2) (3) ) (5) (6) ) (8) ) (10) (11) (12)
TOt8Ll. caeciraiarnerescrsmisiostonsersme 611,131 { 43,489,773 ! 586,746 | 96.0 | 43,061,174 99.0{ 379,25014,966,904 340,889 89.9 | 4,694,693 94.5
Under $5,000. .. cuaronessresesovcssoronsensens 299,920 452,159 | 281,410 93.8 432,840 95.7 | 258,022| 312,427 227,038 88.0 281,418 90.1
$5,000 under $10,000.. 00t inreeersrsscesonnnns 87,570 609,087 85,325 97.4 594,231 97.6 47,681 327,994 44,238 92.8 305,018 93.0
$10,000 under $15,000..c0cerrrcscsencsncosases 49,930 599,859 49,031 98.2 589,582 98.3 22,013 262,131 20,774 9.4 247,703 94.5
$15,000 under $20,000. .. sucrrrecncnsransasses 35,959 614,211 35,294 98.2 603,022 98.2 12,636 215,104 12,009 95.8 206,004 95.8
$20,000 under $25,000. . vesssssrmessonascnasens 33,648 748,930 33,210}, 98.7 739,425 98.7 7,793] 171,557 7,299 93.7 160,644 93.6
. $25,000 under $50,000. 51,879 | 1,737,104 | 51,138 ‘ 98.61 1,712,175 98.6 17,132 589,705 16,265 | 94.9 558,997 94.8
$105,000 wmaer $250-00 T | Dimaa| D] soal| aomus|  sma| | aoew | | s | el e
000 under $250,.001 15,814 | 2,448,942 15,509 | Jd ) 2,402, 98.1 ¥ s » » . » .
$250;OOO under $5001000. 5,946 2?065:691 5,830 98.01 2,025,627 98.1 1,076 370,511 1,011 94,0 349,899 9% .4
$500,000 under $1,000,000. 3,197 | 2,239,986 | 3,135 98.1| 2,194,919 | 98.0 412 282,662 390 | 94,71 266,260 9.2
$1,000,000 under $5,000,000..ccriersrrerensoen 2,904 | 6,180,108 § 2,856 98.3 | 6,091,399 98.6 340 643,638 32 91.8 589,559 91l.6
45,000,000 under $10,000,000.. 420 | 2,879,433 416 | 99.0 | 2,853,565 99.1 30| 206,872 30 100.0 206,872 100.0
$10,000,000 under $25,000,000. 334 | 5,145,176 | 329 98.5{ 5,077,805 28.7 1}
$25,000,000 under $50,000,000. 116} 4,174,039 | 116 | 100.0 | 4,174,039 100.0
50,000,000 under $100,000,000 57 | 4,023,249 57 100.01 4,022,229 100.0 19| 421,59 i 100.0 | 421,599 100.0
$100,000,000 OF MOTe.eesrsesovns 26 | 7,948,111 | 26 100.0 | 7,948,111 100.0
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Net operating loss deduction.—A net operating
loss must be carried back as an offset to net in-
come during the statutory carryback period before
being carried forward. The deduction shown in
Statistics of Income is derived from the net oper-
ating losses of prior years remaining as a carry-
over offset to net income for the year tabulated.
It does not take into account any carryback from a
succeeding tax year which may subsequently be made.
The 1939 Code provided a one year carryback and a
five year carryforward for losses sustained after
December 31, 1949, and before January 1, 1954. The
1954 Code provides a two year carryback and a five

year carryforward for losses sustained after
December 31, 1953, and before January 1, 1958.
Losses sustained after +that date may be carried
back 3 years. The carryforward period remains 5
years.

See paragraph 33, page 226, for further explanation
of the net operating loss deduction.

Net worth in historical table 36
general, of capital stock and surplus. The items
included are preferred and common stock, paid-in or
capital surplus, surplus reserves, and earned sur-
plus and undivided profits. For 1954-55, reserves
for estimated expenses, reported separately fo
that year only, are also included. .

Noncalendar year returns.-This classification
includes returns with full-year accounting periods
ended in the months July 1958 through November 1958
and January 1959 through June 1959. See "Part year
returns.”

Nontaxable returns with net income.—The net in-
come presented in this report is the amount computed
before taking the special deductions allowed cor-
porations with respect to net operating losses of
prior years, dividends received, certain dividends
paid by public utilities, and Western Hemisphere
trade. When these deductions equal or exceed the
net income, the return is nontaxable.

Number of returns excludes returns of inactive
corporations except in tables A and 34 where in-
actives are included in the total number of returns.
The number of small business corporation returns of
income, Form 1120-S, is included in each total and
ig also shown separately in most tables.

The number of returns of unincorporated businesses
electing to be taxed as corporations under section
1361 of the 1954 Code are excluded from all tables.
A count of these returns appears below:

Number of unincorporated
businesses filing

Year! corporation returns
1958-59. i iieiiiiinnnannns 559
1957580 ceiecveinnnsnnns 378
1956=57ccteseccranannanas 223
19555600 c0tescctencnnncns 229

lpata for 1954-55 are not available.

Number of subsidiaries consists of the number of
affiliated corporations other than the common par-
ent corporations which were included inconsolidated
income tax returns.

Other assets are those not reported separately on
the return and include sinking funds; other funds;

consists, in

deferred charges; suspense items; interest, dis-
count, coupons, and dividends receivable; and guar-
anty deposits. Other asgets of 1life insurance
companies include market value of real estate and
bonds and stocks in excess of book value; interest,
rents, and premiums due; and agents' balances.
Other assets of banks include assets held in trust
if included in the banks' assets.

Other deductions include administrative, general
and office expenses;salaries and wages not reported
elsewhere on the return; bonuses and commissions;
delivery charges; freight and shipping expenses;
payments in connection with lawsuits; sales dis-
count; selling costs; travel expenses; unrealized
profits on installment sales; losses by abandonment,
theft, fire, storm, shipwreck, or other casualty,
including war losses and uninsured casualty losses
on real and depreciable property and capital assets
held more than 6 months; negative amounts reported
under income; and Federal Deposit Insurance Corpo-
ration assessments reported by banks. For "Other
deductions"of lifeinsurance companies, see pages 7-8.

Other investments.—See "Investments."

Other liabilities include deferred and suspense
items; dividends payable; funds held in trust; bor-
rowed securities; outstanding coupons and certifi-
cates; and overdrafts. "Other liabilities" of life
insurance companies include the net value of out-
standing policies and annuities and borrowed money.
"Other 1liabilities" of banks include bank notes in
circulation.

Other receipts include amounts not elsewhere re-
ported on the return such as: Profits from sales
of commodities other than the principal commodity .
in which the corporation deals; income from minor
operations; bad debts recovered; cash discounts;
income from claims, 1license rights, judgments, and
Joint ventures; nst amount under operating agree-

ments; profit from commissaries; profit on prior
years' collections (installment basis); profit on
purchase of corporation's own bonds; recoveries of
bonds, stocks, and other securities; refunds for

cancellation of contracts, for insurance management
expenses, and processing taxes;  and income from
sales of scrap, salvage, or waste.

Paid-in or capital surplus is a net figure after
deduction of any negative amounts reported.

Part year returns are those with accounting periods
of less than 12 months resulting from newly organized
businesses, liquidations, reorganizations, mergers,
and changes to new annual accounting periods. Part
year returns used in preparing this volume were
those with accounting periods ended in the months
July 1958 through June 1959,

Payments on declarations of estimated tax.—See
return Form 1120-ES and instructions, pages 268 and
269. Corporations with accounting periods ended
July through November 1958 were required to pay 30
percent of the estimated tax in lieu of the 40 per-
cent shown in paragraph 6 of the return instruec-

tions and the installments, paragraph 7, were 15
percent.
Pension plans include pension, annuity, stock

bonus, profit-sharing, or other deferred compen-

sation plans, contributions to which are deducti-

ble by the employer under section 404 of the 1954
Code.
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Period covered.—This report, summarizing corpo-
rate financial activities for the business year
1958, 1is derived from returns with accounting
periods ended July 1958 through June 1959. Income
tax law requires that returns be filéd for the an-
nual accounting period customarily wused by the
corporation in keeping its books. (The law also
requires that, in general, the accounting period
close at the end of the month.) Corporations tend
to choose annual accounting periods that best fit
their business cycle and many file noncalendar year
returns. Thus, it is necessary, in preparing sta-
tistics from tax returns representative of all
corporations for a business year, to combine data
for both calendar and noncalendar year accounting
periods. Returns from which the statistics were
compiled for +this report include calendar year re-
turns with accounting periods ended December 31,
1958, and noncalendar year returns with accounting
periods ended July through November 1958 and January
through June 1959.

Although representative of the business year 1958,
a span of some 23 months exists between the begin-
ning of the first included accounting year (August 1,
1957) and the end of the 1last included accounting
year (June 30, 1959). Thus, business receipts is
the sum of business receipts for some corporations

for the 12 months ended July 1958 plus business
receipts for corporations with other accounting
periods, and thus includes some receipts for each

of 23 different months.
such as end-of-year

Also, balance sheet items,

the position of many companies at December 31,1958,
but of some companies at July 31, 1958,and of other
companies 11 months later, or June 30, 1959.
Tables 10 through 12, and table 21 show data sep-
arately for calendar and noncalendar year periods.
Personal holding company schedules are filed by
corporations meeting the tests prescribed on page
236. Such companies are subject to an additional
tax on undistributed income (exclusive of long-term
capital gains) imposed by section 541 of the Inter-
nal Revenue Code. Computation of undistributed
personal holding company income and the tax rates
are shown on page 233 and the items are explained
on pages 237-238. "Personal holding company income"
is defined on page 236 and reported in the schedule
shown on page 234. Personal holding company income
does not necessarily represent the total gross in-
come of the corporation. Line 1 of the schedule PH,
facsimile onpages 233-238, was used as the source of
"corporate net income or deficit;" 1line 18, as the
source of M"undistributed personal holding company
income;" and the schedule at the top of the second
page of the facsimile, as the source of personal
holding company income and its components. Total
assets are those reported on the balance sheet of
the corporation in schedule L, Form 1120, facsimile
on page 218. Personal holding company schedules
filed by nonresident foreign corporations were not
used for this report. '
Prior year net income or deficit.—See page 6.
Rents received consist of gross amounts. Depre-
ciation, repairs, interest, taxes, and other ex-

inventories and investments, ,
are combinations of data representative not only of

penses, which are deductible from gross rents, are
included in the respective deduction items. See
also "Business receipts.”

Reserve for bad debts includes reserves reported
for mortgage and real estate loans and may, there-
fore, exceed the amount of notes and accounts re-
ceivable reported.

Returns with or without net income.—See defini-
tion of net income above. Returns with equal in-
come and deductions are included, with deficit
returns, in the classification "Returns without net
income" except in table 17 where the number is
shown separately. }

Royalties consist of gross amounts received. De-
pletion based on royalties was reported in deduc-
tions.

Small business corporation returns.—See page 7.

Specified current assets.—See "Current assets."

Specified current liabilities.—See "Current lia-
bilities."

Surplus and undivided profits in table 5 congists
of surplus reserves, paid-in or capital surplus,
and earned surplus and undivided profits, less nega-
tive amounts reported.

Taxable income.~-A considerable difference exists
between the amount of net income presented in this
report and taxable income as defined by the Code.
Most of this difference results from certain stat-
utory deductions wused in computing taxable income
but not used 1in computing net income. Only ordi-
nary and necessary business deductions, as allowed
and computed wunder the Internal Revenue Code, are
used in determining net income. Additional deduc-
tions used in computing taxable income include:

Section
of Code
1. Net operating loss deduction (derived from
losses In other tax yearsS)e.ceeeeesrovsocascos 172
2, Deductions for dividends received,......... 243, 244, 245
3. Deduction for certain dividends paid by public
UtllitieS. .o riuncenencncrscasacosonsssarsanresns 247
4. Deduction allowed companies qualifying as
Western Hemisphere trade corporations........ . 922
5. Deduction allowed regulated Investment com-
panles for dividends pald...eesecscacecsosaces 852
Some additional differences between net income

and taxable income result from tax provisions for
insurance companies.
See also "Income subject to tax," pages 5-6.
Taxes paid excludes (1) Federal income and excess

profits taxes, (2) estate, inheritance, legacy,
succession, and gift taxes, (3) income and profits
taxes paid to a foreign country or possession of

the United States 1if any portion was claimed as a
tax credit, (4) taxes agsessed against certain lo-
cal benefits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) unidentifiable amounts of
taxes reported in cost of sales and operations.
Total compiled receipts.—Total compiled receipts
includes the gross taxable receipts before deduc-
tion of cost of sales and operations and net loss
from sale of property other than capital assets.
It also includes nontaxable interest, but excludes
all other nontaxable income recognized by the cor-
poration. For items included, see table 2.
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DESCRIPTION OF THE SAMPLE AND
LIMITATIONS OF DATA

The statistics in this report reflect the activi-
ties. of all corporations filing returns with ac-
counting periods ended July 1958 through June 1959.
The total number of such returns is estimated to be
1,033,000. This figure includes income tax returns
filed on Forms 1120, 1120L (life insurance), 1120M
(mutual 1insurance), and small business corporation
returns of income filed on Form 1120-3. It also
includes an allowance for the late filing of returns
pertaining to these fiscal periods. The total num-
ber of returns includes about 42,000 returns of
inactive corporations, although no data were tabu-
lated from these returns. Both domestic and resident
foreign corporations file returns.

The number of returns excludes tentative returns
and amended returns not associated with original
returns, and about 560 unincorporated businesses
which elected to be taxed as corporations. Returns
filed by exempt organizations are also excluded.

Description of the sample

The returns were stratified by type of return, by
volume of business,by taxable and nontaxable status,
by taxpayment status,and by the 64 district offices
and the International Operations Division. The
sample rates for each sample class were determined
80 as to achieve approximate optimum allocation of
the sample with respect to the volume of business.
The sample returns were selected using prescribed
serial number endings.

The returns were sorted and numbered in several
groups by the district offices for their own opera-
tions. For sampling purposes, these groups were
combined into seven sample classes which can be
identified as follows:

Forms 1120, 1120L, and 1120M:

Sample class A.—Returns with gross sales,
gross receipts, or total income of $1,000,000
or more which also had a net income or deficit
of $1,000,000 or more or total assets of
$10,000,000 or ‘more.

Sample class DB.—Consolidated returns,life and
mutual insurance company returns, and returns
with overpayment of tax which were not included
in sample class A. In addition, other returns
with gross sales,gross receipts,or total income
of $1,000,000 or more which were not included
in sample class A.

Sample class C.—Returns in which at least
one of the items—gross sales, gross receipts,
or total income—was between $100,000 and
41,000,000 but none with $1,000,000 or more.

Sample class D.—Returns with gross sales,
gross receipts, or total income, each less than
$100,000.

Form 1120-S:

Sample class E.—Returns with gross receipts
or total income of $1,000,000 or more which
also had net income or deficit of $1,000,000 or
more or total assets of $10,000,000 or more.

Sample class F.—Returns with gross receipts
or total income of $1,000,000 or more which were
not included in sample class E.

Sample class G.—Returns with gross receipts
or total income each less than $1,000,000.

For each of these classes the number of returns
filed, the number of returns in the sample, the
prescribed sampling rates, and the achieved sampling
rates are given below.

Number of returns and sampling rates, by sample class

Number of returns! Sampling rates
In Pre-

Sample class Filed sample scribed Achileved
All classeS........... 1,032,766 155,550 == -
Forms 1120, =L, and
=M, total......0v0e 988,615 149,948 - -
) S 7,478 7,478 11,0000 1.0000
Biiriersrecrnnannee 82,256 80,576 1.0000 0.9796
Covevrenosnnnasnnas 310,872 31,231 0.1000 0,1005
Diveieesneavrnnens 588,009 30,663 0,0500 0.0521
Form 1120-8, total.. 44,151 5,602 - -
Eivervesnnnasannes 2 2 11,0000 1.0000
Fovereenocansnnnae 2,029 1,768 1.0000 0.8714
¢ 42,120 3,832 0,1000 0.0910

1Ihcludes both active and inactive corporation returns,

There 1s a slight disparity between the total number of
returns in this table and the rounded estimate of 1,032,632
in table A,

Method of estimation.—The total number of re-
turns filed was determined from counts made in each
of the district offices and reported to the
Statistics Division. The adequacy of response by
sample class was reviewed by applying the prescribed
sample rates to the number of returns filed and
comparing this expected sample size with the number
of sample returns actually received. When receipts
of tax returns appeared to be inadequate, district
offices were requested +to transmit additional
returns. Semple data were extended +to the sample
class totals by weights obtained by dividing the
total number of returns filed in a sample class by
the number of sample returns received in that class.

Limitations of data

Sampling variability.—The maximum sampling vari-
ability for most United States totals is only a
fraction of 1 percent. This occurs because returns
in sample classes A and B which are practically
without sampling error account for a large part of
most amount estimates. The maximum sampling errors
in important totals, for all industry groups com-
bined, are given below. Approximately 19 out of 20

totals estimated from similarly selected samples
would fall within these ranges.
Ttem Percent
Net Income.....ceovenvevanns ssececasessrerrcesones 39,08
DOLLICI e e eeenrarenenraroseneasnsnsensroncocasaens . I1.00
Business recelipts...... teencsacscsar it nstastasrrans ¥o.08
TNCOME BBXursvareranonrosnnencacsoneacnencsnnnes ¥0.08
Total a88et8..v.civieacorrocensocoracsncansacencas *0.20
Table I shows relative sampling errors at the

95 percent level for selected frequency esti-
mates. In many  instances, it should be noted,
the sampling error for the frequency may be larger
than for +the related amount. This may arise when
the returns in sample classes A and B, which are
practically without sampling error, account for a
large part of an amount estimate for an industry,
but for a smaller proportion of the number of re-
turns.
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Table 1.— ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING ERROR AT 95 PERCENT LEVEL IN SELECTED FREQUENCY ESTIMATES, 1088-591

A1l active corpora-| Returns with net [Returns with assets Returns with Returns with Returns, Form
tion returns income?2 greater than zero depreciation amortization 1120-5
P Relative Relative Relative Relative Relative Relative
Industrial division .
sampling sampling sampling sampling sampling sampling
Nusber error Number error Nurber error Number error Number error Numbez error
(Percent) (Percent) (Percent) (Percent) (Percent) (Percent)
(1) (2) (3) () (5) (6) (7) (8) (%) (10) (11) (12)
All industrial divisions......oiecnaveinnninsranenans 990,381 0.17 | 611,131 0.60 | 927,635 0.27| 814,542 0.39] 135,173 1.85 43,945 0.19
Agriculture, forestry, and fisheries........c..covinvinnens 13,945 6.36 7,654 8.29 12,618 6.62 12,444 6.68 1,939 17.07 542 26.87
....... .. .. 12,117 6.56 5,556 8.92 10,971 6.8L 9,863 7.06 1,992 16.27 474 28.39
. 59,847 2.78 35,223 3.42 56,181 2.84 49,830 2.97 8,682 7.49 3,765 9.65
Manufacturing. 150,696 1.54 95,303 1.83 | 145,531 1.58 | 138,531 1.58 20,761 441 8,019 6.24
Transportation ctric, gas, and sanitary

SETVICESaasaneausriorrronersssnsncscsssonsnoecone eeereeas 37,920 3.76 24,165 4,63 35,161 3.88 34,303 3.92 5,088 10.14 1,783 14.52
Wholesale and retail trade, total.........ccvieencaiiiiinnas 311,477 1.02 | 194,776 1.28 | 294,629 1.04 | 274,666 1.08 39,824 3.30 20,167 3.22
Wholesale trade.... 102,342 1.90 71,596 2.15 98,842 1.91 85,159 1.99 13,785 5.48 5,814 7.35
Retail trade 186,405 1.46 | 109,619 1.87 | 174,547 1.50 | 171,488 1.51 23,048 443 13,182 4.54
Wholesale and retail trade not allocable.......cocevavens 22,730 4.62 13,561 5.53 21,240 4 T 18,019 4,98 2,991 13.17 1,171 17.83
Finance, insurance, and real estate.....e.ccveccncerriuennss 293,928 1.17 | 192,769 1.58 | 272,305 1.24 | 210,880 1.49 40,787 3.89 4,254 9.17
Services 97,200 2.35 52,641 3.17 89,494 2.45 80,639 2.57 14,926 6.26 4,743 8.64
Nature of business not allocable 13,251 7.25 3,044 14.74 10,745 8.06 3,386 14.09 1,174 24.53 198 45,23

1Each estimate includes returns filed on Form 1120-S. The relative sampling error in the number of Forms 1120-S, shown separately in table 1, is also shown in column 12.
2The estimates for number of returns with net income (column 3) are from table 18 which excludes data from deficit returns.
NOTE: The table indicates the range in percent within which 19 out of 20 similerly derived estimates would fall.,

Response and other nonsampling errors.—In proc-
essing returns for collection purposes in the
district offices and, later, in processing the
sample of such returns for statistical purposes,
several steps were taken toreduce taxpayer-reporting
errors and other errors introduced 1in data proc-
essing operations. A large proportion of the returns
were mathematically verified, but not audited, in
the district offices before they weremade available
for sample selection. Any corrections resulting
from mathematical verification of the taxpayer's
entries are reflected in the data tabulated.

In transcribing and tabulating the information
from the sampled returns, additional checks were
imposed to improve the quality of the resulting
estimates. Returns which showed data in accompany-
ing schedules but mnot on appropriate return lines
and returns with obvious errors were edited and
properly transcribed. Mechanical transcribing was
verified by the process of repeat punching, and,
prior to tabulating, numerous tests for consistency

were applied by the electronic computer to assure
that the proper Dbalance and relationship between
return items and statistical codes were main-
tained.

An extensive system of sample management and
control was used to insure the selection of the
prescribed sample and prevent inaccuracies in esti-
mating the number of returns filed. Sample controls
were maintained on a district basis by the most de-
tailed sampling strata. In addition, a name control
file containing & historical record of tax return
information for taxpayers in sample class Aprovided
a further check on the completeness of the sample.

However, the controls maintained over the selec-
tion of the sample returns and the processing of
the source data in the field offices did not com-
pletely elimirate the possibility of error. Also,
practical operating considerations necessitated
allowance of reasonable tolerance in controlling
the processing of these data within the Statistics
Division.
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2. Income statements, by major industrial group..iccescecccereeses cresesae
3. Balance sheets and related income statements, by maJor industrial group
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ACTIVE CORPORATION RETURNS
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ACTIVE CORPORATION RETURNS

Table 1.—TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP

52
53

54
55

Footnotes at end of table. See text for explanatory statements and for

"Description of the Sample and Limitations of Data.”

i i 1
All active corporation returns Returns, Form 1120-S, with and
With and without net income with net income without net income
Distributions Forms 1120, -L, -M
Industrial group Tota_al Net income to stock- Total Total Net income
ber of compiled : holders Numbe: ¢ compiled Net income . Number of| compiled
N::‘tu;ng receipts |°F defieit | 1 or than :!:tu:ng receipts Number of| Net income |Income tax returng receipts | deficit
in own stock returns ;
( Thousand ( Thousand ( thousand { Thousand ( Thousand ( Thousanrt ( Thousand ( Thousand (Thousand
dollars) dollars) dollars) doflars) dollnrs) dol Inrs) dollars) dollars) dollars)
(1) (2) (3 ) ) (6) %) ®) (9 (10) (1) (12) (13)
All INnAUSEIIAL BrOUPS.«euensnraesnersusssueonneanseesnssesonesnsnennnens 990,381 | 735,338,092 | 38,522,869 14,951,724 | 611,131 { 632,342,814 43,777,638 | 585,928 43,489,773 | 18,814,304 43,945 | 11,579,638 88,890
Agriculture, forestry, and [ISherieS.....eeeseeseseenssennss 13,945 | 3,613,666 143,561 52,709 7,654 | 2,761,341 239,312 7,381 230,662 78,871 542 90,939 4,821
B T O . 12,117 | 10,105,633 831,761 758,812 5,556 | 7,937,267 | 1,192,644 5,319 1,189,790 485,47 47 85,600 22,012
Metal MiNing...ieesoneeernreosernennsonsosnones 1,073 1,710,048 180, 869 148,354 193 1,410,786 295,471 182 295,331 112,988 ) ¢ )
Iron OTeS..eees.. 60 585,320 5,223 19,949 34 468,018 83,217 23 83,077 32,335 () ) *)
Copper, lead and zinc, gold and silver ores. . 420 795,919 127,607 116,246 [2A 691,848 146,503 4y 146,503 56,086 - -
Other metal Mininge..ceeeeeesesnnsonnoen .. 593 328,809 48,039 12,159 115 250,920 65,751 115 65,751 24,567 (%) 3 *
Bituminous coal and 1ignite MININg.....eeeeeseesessnsosenenrenenerens 1,481 2,040,982 46,792 51,241 800 1,582,063 73,423 743 72,584 25,602 8l 32,428 548
Crude petroleum and NALULAL Z8S....esessenseesnssooneesosnnsenenn PO 6,219 | 4,334,998 419,614 496,966 2,585 3,228,031 590,357 2,507 589,289 271,077 190 20,385 21,555
Crude petroleum, natural gas, and natural gas liquids . 3,783 2,963,545 400,279 481,345 1,500 2,381,407 510,740 1,467 510,509 238,138 110 3,672 21,453
0il and gas field ServiceS..ciseieereeercsensesnsnass . 2,436 1,371,453 19,335 15,621 1,085 846,624 79,617 1,040 78,780 32,939 80 16,713 102
Mining and quarrying of nonmetallic minerals, and anthracite mining.. 3,344 2,019,605 184,486 62,251 1,978 1,716,387 233,393 1,887 232,586 75,807 181 32,289 2ggs,
Dimension stone, crushed and broken stone, and sand and gravel..... 2,263 1,082,075 66,401 15,102 1,581 943,353 78,432 1,524 78,191 32,359 112 12,873 2324
Other nonmetallic minerals, including anthracite mining............ 1,081 937,530 118,085 47,149 397 773,034 154,961 363 154,395 43,448 69 19,416 2560
Construction... . 59,847 | 28,561,305 658,894 88,983 35,223 23,369,892 963,592 32,889 937,558 358,025 3,765 985,095 9,991
General building contractors | 17,s46 | 9)663,009 140,191 17,443 9,814 | 7,929,694 232,270 9,291 226,907 83,428 857 257,145 2,359
Highway and street construction and heavy construction..... 9,167 8,582,928 316,498 46,668 5,796 7,118,925 397,383 5,590 393,855 164,600 388 117,406 2,094
General contractors not allocable. . 667 139,780 2,562 500 253 102,668 6,064 242 6,013 1,883 [€D] %) )
Special trade contractors....... . 30,534 9,930,413 191,307 23,951 18,668 8,038,138 316,097 17,141 299,542 105,738 2,398 594,444 5,146
Contractors not 8110Cable...iv.ieessseescassecanconsnnsansnsnnenennn . 1,933 245,175 8,336 421 692 180,467 11,778 625 11,241 2,376 111 9,740 341
Manufacturing. oo ereeaeiieeenrasnnrsncennnannnnas Sreereierttactaacan. 150,696 | 329,432,571 | 18,500,494 7,261,110 95,303 |292,839,015 | 20,359,717 90,736 | 20,291,170 | 9,452,095 8,019 | 2,445,281 17,529
Beverage industries.......cviveecirennennnans retecicatectaeraaaanaaan 3,394 7,810,326 426,817 120,687 2,180 6,944,080 456,104 2,075 453,875 215,813 206 63,645 1,045
Bottled and canned soft drinks and carbonated waters and flavoring 2,803 | 1,759,643 152,552 50,510 1,802 | 1,526,166 164,901 1,709 162,757 7,184 160 47,076 1,358
extracts and flavoring sirups.
Malt liquors and malt...... 276 3,094,063 168,256 39,834 155 2,725,343 179,983 155 179,983 88,991 (%) * 3)
Wines, brandy, and brandy spirits.. 222 283,195 10,397 573 145 245,179 11,745 134 11,716 5,096 ) ) )
Distilled, rectified, and blended llquors terecesenteceatratenants 93 2,673,425 95,612 29,770 78 2,447,392 99,475 77 99,419 47,542 1 6,248 56
Food and Kindred pPrOQUCLE. cueueveeessenseseonssocsonsenenosnnnnnnnns. 14,204 | 48,804,146 | 1,620,226 427,277 9,637 | 42,326,640 | 1,722,856 9,189 | 1,714,859 830, 868 663 393,092 4,721
Meat products...... s 1,940 | 15,918,783 99,108 30,362 1,216 | 11,759,613 119,447 1,183 118,313 52,708 57 107,420 288
Dairy products.......eees FETTTIN . 3,741 8,671,380 277,021 78,740 2,708 7,967,667 293,977 2,539 291,101 138,241 238 128,647 158'71
Canning and preserving fruits, vegetables, and seafoods. . . 1,986 | 4,991,152 231,057 51,961 1,250 | 4,450,277 250,112 1,203 249,701 121,368 59 26,876 229
Grain mill productS............ . 1,501 | 6,362,250 321,652 80,791 1,099 | 6,125,710 331,284 1,072 330,777 164,545 3) 3y )
Bakery pProductS.eeercverecnneronacnrnansn tiserecinieneanan 2,065 4,091,209 184,566 46,306 1,425 3,761,960 197,302 1,349 196,275 95,080 131 €8,619 532
SUEAL . v e s tevrenenranns eraeieriiscseessinrectteter i naatnaeanarns 73 1,646,544 89,160 29,709 53 1,572,462 95,759 53 95,759 46,676 - - -
Confectionery and related ProductSesesciecasas 644 1,670,398 124,495 36,745 383 1,525,613 128,583 382 128,549 63,304 1,920
Vegetable oil mills and animal, marine, and edible fats and oils. 528 | 1,736,530 43,038 11,469 355 | 1,566,698 48,454 341 48,083 22,177 ) 2 )
Other food preparations and k1ndz‘ed productS.....va. 1,455 1,963,073 108,523 28,529 959 1,861,529 115,436 891 114,429 54,332 101 22,983 908
Food and kindred products not 8110Cable....ee.eee... 271 1,752,827 141,606 32,665 189 1,735,111 142,502 176 141,872 72,437 3) ) )
TODECCO MANULACLUNES. s e eraseneesueanrsesuraaononasnnonnssnnnnn Cevaens 186 4,520,206 514,781 141,115 132 4,495,130 516,300 132 516,300 267,259 - - -
Textile Mill PrOGUCTS. o veetuenseaenssosnaassnroneesnsnesnsssacanennss 5,750 | 12,105,278 412,117 126,385 3,560 | 10,339,686 513,799 3,455 512,024 213,138 276 109,759 22,781
Yarn and thread mills......... 491 1,675,263 62,219 20,994 306 1,445,190 79,130 304 79,075 34,332 ) )
Broad woven fabric mills, cotton. . 189 2,452,194 109,399 34,974 133 2,190,071 122,542 133 122,542 60,794
Broad woven fabric mills, man-made flber and S11Keuuenvnnasannnnns 260 1,141,750 34,926 13,915 158 1,022,130 40,323 158 40,323 18,236 ?) ) )
Broad woven fabric mills, wool: including dyeing and finishing.... 330 719,309 24,932 5,658 ls4 575,977 37,696 184 37,696 15,688 2,815 2393
Narrow fabrics and other smallwares mills: cotton, wool, silk, and 343 329,570 16,181 2,877 223 277,767 17,965 201 17,911 7,509 ) 3 )
man-made fiber.
Knitting Mills..euiiunerenrneroasnosecererornerannsnssecorasnsannns 2,040 2,263,168 64,297 11,314 1,298 1,938,121 81,638 1,241 80,408 35,144 103 48,102 639
Dyeing and finishing textiles, except wool fabrics and knit goods. . 844 627,459 11,004 3,388 408 445,569 20,979 406 20,840 8,584 ) 2 *)
Floor covering mills. Ceserevenn 190 656,715 25,567 4,803 149 534,128 36,052 149 36,052 9,375 - - -
Other textile goodS....ceevevesnas . . 923 801,707 17,412 6,715 596 588,913 30,384 574 30,087 12,238 66 18,539 2783
Textile mill products not 8110CEDlE.....eeceeesnressosonans 140 1,438,143 46,180 21,747 105 1,321,820 47,090 105 47,090 11,238 1 1,262 214
Apparel and other finished products made from fabrics and similar 15,627 | 11,016,499 183,534 29,195 9,926 8,889,397 274,556 9,092 268,128 110,049 1,382 487,648 709
materials,
MEn's, youths', and boys' suits, coats, overcoats, furnishings, 2,984 3,526,298 63,284 12,484 1,942 2,857,735 95,671 1,823 94,703 42,077 220 78,247 21,299
work clothing, and allied garments.
Women's, misses', children's, and infants' outerwear and under- 7,469 | 5,062,397 75,916 10,286 4,666 | 4,065,135 116,042 4,302 112,807 44,509 679 310,343 588
garments.
Hats, caps, and millinery, fur goods, and other apparel and 2,275 906, 664 12,086 2,393 1,520 46,772 18,994 1,261 17,491 6,533 292 72,065 1,241
accessories.
Other fabricated teXtile PrOAUCLS...suveseessenseoannennnrnnsnsnnnn 2,342 | 1,281,800 26,390 3,759 1,47 | 1,035,663 35,603 1,416 35,215 14,253 124 17,220 127
Apparel and other finished products made from fabries and si.milar 557 239,340 5,858 273 324 184,092 8,246 290 7,912 2,677 67 9,773 52
materials not allocable.
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ACTIVE CORPORATION RETURNS
Table 1.-—TOTAL COMPILED RECEIPTS, NET INCQME OR DEFICIT, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP—Continued

106
107
108

Footnotes at end of table.

A1l active corporation returns?

With and without net income

With net income

Returns, Form 1120-S, with and
without net income

See text for explanatory statements and for "Description of the Sample and Limitations of Data.!

. Distributions Forms 1120, -L, -M
Industrial group Total Net income to stock- Total Total Net in
compiled holders compiled | Net income compiled © cone
N::i;ngf receipts or defieit im,her than Ng:::n:f receipts Number of| Net income | Income tax Nx:z:'ngf receipts or deficlt
n own stock returns
(Thousand { Thousand (Thousand { Thousand (Thousand (Thousand {Thousand {Thousand ( Thousand
dollars) doltars) dollars) dollars) dollars) dollars) doflars) dollars) dollars)
(1) (2) (3) (4) (5) () (7) (8) 9 (20) (11) (12) (13)
Manufacturing—~Continued

Lunber and wood Products, except fUrNItUre.....eeeveevsseeecesesens 7,508 | 6,406,252 300, 284 83,684 4,503 5,323,576 367,437 4,276 360,938 123,319 375 115,351 4,962
Logging camps, logging contractors, and sawmillsand planing mills 3,153 3,063,757 173,714 57,751 1,814 2,549,279 206,384 1,704 201,477 64,109 144 61,184 4,532
Millwork, veneer, plywood, and prefabricated structural wood 2,440 2,380,775 99,068 17,730 1,469 1,965,479 121,945 1,421 120,858 43,525 128 33,532 26

products.
Wooden containers and other wood ProdUCtS...ceveeeveesrasscsacans 1,915 961,720 27,502 8,203 1,220 808,818 39,108 1,151 38,603 15,685 103 20,635 404

Furniture and fixtures.............. tsetesanriaenarsaenancairenan 5,279 4,340,769 151,068 31,313 3,119 3,487,973 197,653 3,032 196,678 90, 520 181 66,361 21,838
Household furniture......eece.venn vrsesesctessaccsnn . 3,540 3,098,092 88,674 18,088 2,083 2,440,502 123,525 2,022 123,031 56,219 120 45,114 21,577
Office, public building, and other [UrRiture and FiXTUTes,........ 1,739 | 1,242,677 62,39 13,225 1,036 | 1,047,471 7,128 1,010 73,647 34,301 61 21,247 261

Paper and Allied ProduUCtS..ueccvresseresseesaserassrasnnrnennnaness 3,300 | 10,921,688 880,998 277,429 2,452 9,945,249 940,212 2,326 938,117 447,501 144 71,693 1,698

cieaeee 50 732,977 48,024 15,001 34 606,685 52,573 34 52,573 25,505 - - -

Paper, paperboard, building paper, and building board mills. 39, | 5,184,580 505,659 177,265 311 | 4,876,060 526,424 310 526,212 248,626 2 4,017 81

Paperboard containers and bOXeS....ceeeeececesnassvasnnssorsassons 1,380 2,239,951 115,291 28,106 997 1,952,090 130,785 918 129,680 60,670 96 43,668 839

Converted paper and paperboard products, except containers and 1,476 2,764,180 212,024 56,967 1,110 2,510,414 230,430 1,064 229,652 112,700 46 24,008 778
boxes.

Printing, publishing, and allied inAUSETIES...eeeesesnevsesonnensen 17,406 | 11,733,948 737,76 186,954 | 11,154 | 10,411,178 839,79 | 10,405 828,700 371,503 1,240 248,757 6,969
Newspapers: publishing, publishing and printing. . 3,104 3,905,198 344,784 81,902 2,267 3,714,960 356,282 2,164 353,932 162,761 148 37,142 2,162
Periodicals: publishing, publishing and printing . 1,770 | 1,726,419 47,756 29,914 908 1,363,923 79,976 842 79,67 34,285 143 10,520 2606
BOOKS .« aventunsntvsanssosnsoenoossosssnonensonnsassssssnnssns . 1,051 1,133,525 86,754 20,233 570 1,037,130 104,565 536 103,227 46,352 ) G *)
Commercial printing, manifold business forms, and greeting cards.. 7,666 3,904,686 206,248 39,016 5,057 3,445,359 231,897 4,654 226,331 100,916 660 139,278 3,805
Other publishing, bookbinding and related industries, and service 3,005 807,796 39,571 10,965 2,051 646,672 50,206 1,919 48,700 19,333 200 39,737 561

industries for the printing trade. )
Printing, publishing, and allied industries not allocable........ 810 256,324 12,633 4,924 301 203,134 16,868 290 16,836 7,96 (3) ) )

Chemicals and allied products..... Cerersanasersreresttetaceaenionen 8,075 | 23,287,577 | 2,589,433 1,032,603 5,571 22,189,821 2,651,540 5,399 1 2,647,534 1,256,072 295 90,279 2,521
Industrial inorganic and organic chemicals.... Cresaccerannen 729 3,306,498 299,429 85,108 521 3,106,974 315,007 498 314,321 154,257 56 11,226 231
Plastics materials and synthetic resins, synthetic rubber, 624 4,006,418 627,401 328,757 422 3,583,024 634,115 422 634,115 265,136 1 1,170 2

synthetic and other man-made fibers, except glass.
DIUBS.vestasnarasasansnvesoravacosanns Ceesessessaens 1,263 2,619,768 472,999 151,571 828 2,572,507 478,899 805 478,797 240,136 &) ) )
Soap, detergents, and cleaning PrepaArationS......ee.eseeeceseseses 1,249 | 2,402,156 186,109 52,717 799 2,337,67 188, 520 798 188,453 9,446  (3) (2) (2)
Paints, varnishes, lacquers, enamels, and allied products....... . 1,497 2,591,297 191,271 74,497 1,151 2,494,198 195,862 1,128 195,312 95,485 () ) )
Perfumes, cosmetics, and other toilet preparations....... . 431 790,476 80,575 13,836 283 753,066 84,891 271 84,779 41,013 ) ) )
Agricultural chemicalS.......... et e e . 790 { 1,085,158 35,308 16,973 599 981,729 42,199 554 41,903 18,420 68 35,259 2271
Gup and wood chemicals and other chemical products. . 1,076 | 1,658,366 164,226 60,094 711 | 1,591,850 177,789 666 175,596 85,460 (%) %) (%)
Chemicals and allied products not 8110C8bLe..ss.vessessossensoans 416 4,827,440 532,115 249,050 257 4,768,799 534,258 257 534,258 261,719 - - -

Petroleum refining and related industries.......ceveveviineinennen. 747 | 36,563,408 | 1,354,341 1,419,469 510 32,264,402 | 1,450,370 509 | 1,450,156 491,029 2 9,498 183
Petroleum refining.............. Criseeiseserrureserestiantnnoaes 213 | 35,802,592 | 1,314,039 1,407,608 128 31,559,509 | 1,405,537 128 | 1,405,537 472,371 1 8,315 231
Paving and roofing materiais and other products of petroleun and 534 760,816 40,302 11,861 382 704,893 44,833 381 44,619 18,658 1 1,183 214

coal.

Rubber and miscellaneous plastics products........... 3,262 6,980,681 421,982 109,970 2,063 6,442,251 459,439 1,971 458,549 225,082 137 30,595 373
Tires and inner tUBES...sveveuseeneenennss . 6l | 4,205,319 318,907 94,212 48 | 4,198,645 319,039 37 319,010 161,253| (%) ) %)
Rubber footwear, reclaimed rubber, and other fabricated rubber 789 | 1,409,193 66,426 13,307 560 1,139,825 80,019 488 79,957 38,850 {3) ) (€]

products.
Miscellaneous plastics products.... 2,412 1,366,169 36,649 2,451 1,515 1,103,781 60,381 1,446 59,582 24,979 103 25,731 457

Leather and leather products 2,859 | 3,598,715 112,814 37,846 1,871 | 3,183,002 139,678 1,794 139,173 63,545 148 65,268 2262
Footwear, except rubber..... . 1,073 | 2,259,587 81,025 26,426 699 2,047,690 94,872 €95 94,745 45,229 3) 3 (3
Leather and other leather products 1,786 | 1,339,128 31,789 11,420 1,172 1,135,312 44,806 1,099 44,428 18,316 130 49,062 2183

Stone, clay, and glass ProduCtS...uueeeviresrreenonsiisnscnnveoasss 6,856 9,559,114 830,812 287,092 4,559 8,755,290 889,396 4,433 887,797 425,459 237 44,760 21,189
Flat glass, glass and glassware, pressed or blown, and gless 611 2,164,574 255,526 85,513 390 2,068,614 261,453 367 260,767 124,593 %) 3) 3

products made of purchased glass.
Cement, hydraulic.........ecn.. 59 975,343 149,725 70,286 46 955,594 153,366 46 153,366 78,588 - - -
Structural clay products.. 783 842,777 49,643 24,687 466 724,435 58,761 466 58,761 26,791 - -
Pottery and related products....... . 218 322,067 10,305 3,769 150 239,103 16,582 139 16,446 7,668 (%) *) ¢
Concrete, gypsum, and plaster produCtS......c.cveeeveiecscncnsannens 3,909 3,191,891 229,363 46,605 2,663 2,848,137 250,809 2,594 250,228 115,659 125 16,517 2236
Cut stone and stone products and abrasive, asbestos, and other 1,276 2,062,462 136,250 56,232 844 1,919,407 148,425 821 148,229 72,160 67 12,401 21,394
nonmetallic mineral products.

Primary metal Industries.....cveeieeseeciieiennaracensncosssnansnns 3,924 | 24,030,371 | 1,639,437 638,521 2,305 21,990,270 | 1,781,705 2,256 | 1,780,720 870,956 128 36,781 2111
Blast furnaces, steel works, and rolling and finishing mills..... 358 | 14,256,525 | 1,276,850 449,248 297 | 13,543,655 | 1,324,481 274 | 1,324,054 663,793 [ (3) (*) )
Iron and steel foundries.....ceivieiiieenrarionionvinsennnncnons 1,019 1,703,175 78,472 31,019 511 1,307,434 103,655 511 103,655 50,536 (%) (%) A3)
Primary and secondary smelting and refining, and roll1ng,drau1ng, 834 6,356,582 225,297 131,501 524 5,808,376 276,872 510 276,597 121,369 ) *) )

and extruding of nonferrous metals and alloys.
Nonferrous foundries........ee.s e 928 573,197 16,874 11,740 589 402,37 2,036 588 23,827 10,161 (3) (%) %)
Other primary metal industries.. 618 930,096 38,148 12,834 310 780,968 47,018 310 47,018 22,529 ) (%) 2)
Primary metal industries not allocable 167 210,796 3,796 2,179 7 147,463 5,643 63 5,569 2,568 3) %) )
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ACTIVE CORPORATION RETURNS
Table 1. —TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP~Continued
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110
111
112
113
114

115
116
117
118

119
120

122
123

124
125

126
127
128

130

131

153
154

155
156
157
158
159
160

Footnotes at end of table,

A1l active corporation returns!

with and without net income

. Wwith net income

Returns, Form 1120-5, with and
without net income

Ses text for explanatory statements and for "Description of the Sample and Limitastions of Data."

Distributions Forms 1120, -L, =M
Industrial grou Total to stock- Total Total -
group Number of| compiled ::tdi?igﬁ holders |Number off compiled | Net income Number of| compiled ::‘td:?igﬁ
returns | receipts other than | retyrns | receipts Number off Net income | Income tax | " . ..| receipts
in own stock returns
{Thousend (Thousand ( Mhousand (Thousand ( Thousand ( Thousand (Thousand (Thousand ( Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollare) dollars) dollars)
(1) (2) (3) (4) (%) (6) (7 (8) (9) (10) (11) (12) (13)
Manufacturing--Continued
Fabricated metal products {including ordnance), except machinery and| 14,620 | 17,525,544 937,917 255,455 9,489 | 15,062,102| 1,090,458 9,069 | 1,082,856 508,033 723 184,531 4,527
transportation equipment.

Metal CanB.icvevescvesocesvocen . 54 2,176,068 151,671 56,582 41 2,167,346 152,114 39 152,005 73,378 2 3,055 100

Cutlery, hand tocls, and genera. reeranneas . 1,389 | 1,513,863 148,383 45,272 884 1,385,295 155,295 860 154,887 74,150 % ) )

Heating apparatus (except electric) and plumhing fixtures. . 739 2,331,510 110,303 30,146 582 1,915,778 123,522 568 123,308 59,499 (3) (?) *)
Fabricated structural metal productS.....seviceececasssncsesccnnes 4,760 4,831,011 217,967 37,043 3,112 4,019,800 267,357 2,893 265,051 124,486 289 67,965 1‘319
Screw machine products, and bolts, nuts, screws, rivets and 1,107 1,008,590 36,732 12,219 694 750,791 60,106 681 60,021 28,545 58 13,702 391

washers.
Metal StAMPINgS...csveesetoeecnossaaneraranosnstncasstonscassonnns 1,694 1,553,760 67,965 27,438 927 1,292,724 88,732 914 88,102 39,579 46 9,593 300
Coating, engraving, and allied services. 2,052 481,915 12,916 1,620 1,37 375,073 21,526 1,345 21,316 7,557 89 8,062 280
Ordnance and 8CCeSSOTie8....tecivreccscresrcrvonvocarosnnnns 84 521,367 30,498 7,174 48 418,943 35,240 47 35,044 16,145 1 1,701 196
Miscellaneous fabricated wire products and other fabricated metal 2,277 2,332,513 138,887 31,270 1,531 2,051,401 158,152 1,442 155,002 72,558 144 51,346 2,698
products.

Fabricated metal products not allocable......cavriececssressoncsons 464 TV ,947 22,595 6,691 2091 684,951 28,414 280 28,120 12,136 * ) (%)

Machinery, except electrical and transportation equipment........... 14,884 | 22,337,242 | 1,535,036 445,801 8,490 | 19,153,924 | 1,768,220 8,103 | 1,762,417 852,285 841 145,185 22,435
Engines and turbines.....iseeiviiessscscecncananocnns 61 796,220 7,190 18,903 47 769,406 71,704 47 71,704 36,462 - - -
Farm machinery and eqUiPmenNt....veseeesecesecoansscissoroscscecane 809 3,828,574 236,102 88,448 508 3,520,685 250,313 507 250,147 124,055 (%) () (%)
Construction, mining, and materials handling machinery and 1,290 3,234,460 249,359 72,124 842 2,809,711 273,237 817 272,093 130,554 * (2) )

equipment. N
Metalworking machinery and equipment.......eeseeecencesons 4,070 | 2,825,210 109,574 40,897 2,117 2,018,151 190,602 1,982 188,862 89,189 366 54,258 22,630
Special industry mechinery, except metalworking machinery. 1,848 2,099,340 111,675 37,889 1,260 1,717,832 147,352 1,201 146,198 66,867 1s 22,096 635
General industrial machinery and equipment. easee 1,417 3,085,128 226,464 63,176 860 2,845,467 247,602 859 247,601 121,236 68 15,180 22,136
Office, computing, and accounting machines. ceen 326 | 2,571,567 344,916 61,159 216 2,204,402 360,470 205 360,291 176,859 *) (3)
Service industry machines......coiseeaicetiesncncsvensaossavennans 729 1,391,165 79,985 20,361 477 1,255,396 88,949 455 88,673 43,291 55 9,061 2240
Other machinery, except electricel and transportation equipment... 3,920 971,127 29,679 6,447 1,907 718,942 49,415 1,796 48,429 20,546 167 26,740 376
Mnciﬂnery, except electrical and transportation equipment,not 413 1,534,451 76,092 36,397 256 1,293,932 88,576 234 88,419 43,226 (€] ) (3

allocable.

Electrical machinery, equipment, and Supplies......cecveeessonssncns 5,948 | 19,973,195 { 1,276,625 416,502 3,784 | 18,718,265 1,390,720 3,635 1,387,062 688,031 329 97,587 23,011
Electric transmission and distribution equipment ‘.- 829 5,359,461 540,048 199,251 569 5,286,295 556,683 558 556,607 285,728 (%) ) (3)
Electrical industrial apparatuS......esseecessss . 456 | 1,074,052 73,357 15,241 356 976,397 78,589 345 78,132 38,499 (%) 3) ()
Household appliances.......... ves 608 2,323,245 128,660 46,486 303 2,032,234 153,870 303 153,870 77,071 ) %) *)
Electric lighting and wiring equ: pmen Crtiesverasranretnrriasrens 949 1,194,023 57,465 13,158 624 1,027,127 66,888 611 65,960 30,171 47 15,085 601
Redio and television receiving sets, except communication types... 997 3,343,125 129,055 47,907 565 3,175,179 146,114 541 145,921 70,446 (€3] () )
Communication equipment....ciiiiiiininiinoiniiciiniinrocisarcenens 429 2,081,975 122,341 25,659 282 1,972,936 139,431 260 139,060 65,608 55 13,590 21,140
Electronic components and accesSOrieB..s....eeesss . 814 | 1,282,162 66,010 5,588 519 1,113,724 75,517 485 4,856 35,350 57 9,203 2104
Other electrical machinery, equipment, and supplies....... . 505 889,560 67,579 16,738 328 845,128 72,312 294 71,340 35,197 78 16,286 736
Electrical machinery, equipment, and supplies not allocable....... 361 2,425,592 92,110 46,474 238 2,289,345 101,316 238 101,316 49,961 €3] )

Transportation equipment, except motor vehicles..... 2,161 { 15,625,126 717,366 184,988 1,143 14,916,049 782,128 1,109 781,867 393,149 56 17,318 112
Areraft..civeieciiriritiriiniiiatiiiiraeas 100 8,653,448 365,044 78,939 58 8,486,723 380,028 58 380,028 195,098 - - -
Adrcraft PartS....ceseesnsense 560 | 4,134,784 258,000 68,953 390 4,003,407 272,878 368 272,717 136,186 (’; ) (%)
Ship and boat building and repliring 1,035 | 1,209,404 33,075 11,455 479 941,874 59,626 467 59,526 28,628 & ) )
Railroad equipment....... 145 | 1,030,531 46,134 24,179 45 1,003,987 48,902 45 48,902 23,612 - - -
Motoreycles, bicycles, and pi er transportation 321 596,959 15,113 1,462 171 480,058 20,69 171 20,694 9,625 (€3] ) *

equipment.

Motor vehicles and motor vehicle eQUAPMENt...esssecsecesseesnesassnn 1,560 | 19,873,276 | 1,085,344 788,591 1,082 | 17,008,711 | 1,244,661 1,067 | 1,243,907 591,713 (%) ) )
Motor vehicles, passenger car bodies, truck and bus bodies, and 571 | 17,022,678 911,141 712,064 383 | 14,376,055 | 1,055,223 381 | 1,055,081 498,062 2 4,353 142

truck trailers.
Motor vehicle parts and 8CCESBOTIES..cc.srveuerncsesecroaronanasnn 989 | 2,850,598 174,203 | 76,527 699 2,632,656 189,438 686 188,826 93,651 (&) (&) )

Professional, scientific, and controlling instruments; photographic 2,531 5,439,552 475,165 142,197 1,798 5,079,896 508,234 1,764 507,864 254,032 90 16,179 101

and optical goods; watches and clocks.
Engineering, laboratory, scientific and research, and measuring 87 2,804,647 162,380 63,675 655 2,673,184 175,708 654 175,411 86,886 () %) %)
and controlling instruments and associated equipment. .
Optical instruments and lensee, surgical, medical, and dental 1,295 1,037,043 72,636 15,283 909 953,520 80,342 887 80,275 37,925 (%) * &)
instruments and supplies, and ophthalmic goods.
Photographic equipment and BUPDLIeS....e.ceeecneeeensaceennvsnasnes 261 | 1,284,079 235,014 60,248 150 1,227,819 239,731 139 239,725 122,985 3) * *
Wetches, clocks, clockwork cperated devices, and parts.......eseve 104 313,783 5,135 2,991 84 219,373 12,453 84 12,453 6,236 - - -

Other manufacturing indUBtIies.....eciecassissrvasesasncsssascrsesesf 10,615 | 6,979,658 296,651 78,036 5,975 5,912,123 37,457 5,645 371,649 162,739 540 137,540 2117
Jewelry, silverware, and plated WATe.......ceesececsessess . 1,037 ) 19,568 4,803 671 459,989 22,982 671 22,982 10,514 55 20,966 21,046
Costuwte Jewelry and costume noveltles, except precious metal . 644 210,130 2,938 700 307 150,217 4,565 305 4,447 1,763 2 5,846 98
Toys, amusement, sporting and athletic goods.... . 1,267 1,013,558 35,229 5,661 708 870,328 43,851 684 43,622 19,427 (3) (%) €]
Manufacturing, not elsewhere olassified............. e 4,468 2,516,457 119,151 33,330 2,767 2,138,306 148,164 2,544 146,221 64,458 268 62,256 1,353
Manufacturing not 81100018 ..cscecrvrsscressesssatscsosssssonros 3,199 2,697,459 119,765 33,542 1,522 2,293,283 154,915 1,441 154,377 66,577 180 34,406 %9
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ACTIVE CORPORATION RETURNS
Table 1, —TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP—Continued

161
162
163

165
166

167
168
169
170
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172
173
174
175
176

177
178

180
181

182
183

185

186

187
188

189
190
191
192
193
194
195
196
197
198

199

201
202
203

205

206
207
208

210

Iy
212
213
214
215
216
217
218
219
220

221
222

All active corporation returns!

wWith and without net income

with net income

Returns, Form 1120-S, with and
without net income

Distributions| Forms 1120, -L, -M
Industrial group Totel Net income b0 Stosk- Total Total Net income
Number off  compiled o iopyogy e Number of| compiled  Net income Net income | Income tax-| Number of| compiled | %y ps 01y
returns receipts other than returns | receipts Number of returns | . receipts
in own stock returns
( Thousand (Thousand ( Theusand (Thousand ( Thousand ( Thousand (Thousand (Thousand ( Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)

(1) (2) (3) (4) (5) (6) (7 (8) (9) (20) (11) (12) (13)
Transportation, comunication, electric, gas, and sanitary services... 37,920 | 55,965,004 | 5,722,321 2,802,527 24,165 } 47,457,477) 6,121,568 23,1781 6,110,291) 2,999,956 1,783 304,320 2,817
Transportation.......... 27,952 | 27,004,360 960,385 559,377 | 17,681 [ 19,202,073 1,268,260 16,915| 1,259,430 552,958 1,438 275,707 1,775
Railroad transportation.. 477 | 11,370,652 464,284 342,894 356 7,437,435 573,744 356 573,744 270,304 - - -
Local and suburban transit.....ccveviveaess “es 1,082 715,737 19,366 12,443 606 580,736 31,325 550 30,986 10,207 89 10,580 284
Motor freight transportation and warehousing.......eeeeveevenscens 14,268 6,641,178 173,685 31,471 9,151 5,198,283 240,752 8,667 235,676 90,328 878 165,351 1,691
Taxicabs, intercity passenger transportation, school busses, and 5,301 977,644 53,706 20,514 3,257 754,877 61,719 3,191 61,083 25,214 167 14,206 89

other local and interurban passenger transportation.
Pipe line transportation........e.... 165 745,316 117,374 62,634 135 674,326 120,612 135 120,612 60,003 (3) € 3

water trensportation... 2,788 | 2,690,370 66,505 41,421 1,816 | 1,945,481 125,210 1,778 122,755 50, 572 115 51,593 2190

Transportation by air.. tees 779 2,522,924 18,947 21,997 388 1,584,558 57,721 377 57,715 22,742 ) 3 )
Transportation services..... 2,959 | 1,303,587 42,062 24,731 1,860 | 1,081,442 52,712 1,749 52,394 21,784 156 33,575 39
Transportation not allocable 133 36,952 4,456 1,272 112 34,935 4,465 112 4,465 1,804 - - -
CoOmmUNICAtION. . eeerenerirsereasusnonaes 5,966 | 12,492,037 | 2,282,723 782,320 3,908 | 12,311,236} 2,313,036 3,764 2,310,997 1,165,206 234 21,953 729
Telephone commrdcation (wire or radio). . 2,641 | 10,369,411 | 2,074,249 747,458 1,922 § 10,344,156 | 2,077,475 1,878 2,076,718 | 1,059,585 55 4,978 757
Telegraph communication (wire and radio).. . 4 316,827 18,408 9,050 4 ' 316,827 18,408 4 18,408 9,319 - -
Radio broadcasting and television......ccsveeasess . 2,724 1,773,790 187,829 25,227 1,649 1,628,006 214,496 1,560 213,253 95,801 168 16, 607 267

Communication services, not elsewhere classified.......cveerueuess 597 32,009 2,237 585 333 22,247 2,657 322 2,618 501 O] (’) )

Electric and gas companies and SyStemS.....ecieeeenccsssencoceraanse 1,065 | 16,097,344 | 2,432,923 1,440,812 786 | 15,513,868 2,484,933 753 | 2,484,815| 1,258,098 (€3] ) )

Electric companies ard systems and combination companies and systems 441 | 10,441,209 | 1,870,519 1,092,550 368 | 10,373,693 | 1,872,667 357 | 1,872,635 953,921 3} ) )

Gas companies and SYStemS......ceccesssesessosescosssenasoscsnrens 624 5,656,135 562,404 348,262 418 5,140,175 612,266 396 612,180 304,177 ) ) )
Water supply and other sanitary services . 2,937 371,263 46,290 20,018 1,790 340,300 55,339 1,746 55,049 23,694 67 4,210 216
Wholesale and retall trade.cccvscessncassssoreasasasacaencansanneeena.| 311,477 1228,759,100 | 4,424,978 990,373 | 194,776 }191,411,280| 5,551,728 | 183,172 | 5,432,866 | 2,258,604 20,167 | 7,055,596 30,455
Wholesale trade...ocvaeesceressuaroscnnrosonnnsessnreresensaarsnssss| 102,342 |112,039,513 | 1,988,078 362,434 71,596 | 94,958,533 | 2,413,664 67,822 | 2,367,151 959,257 5,814 | 2,861,250 22,255
Groceries and related products . . 12,335 | 20,955,371 182,931 39,159 8,297 | 17,331,169 238,196 7,878 233,481 93,830 636 567,643 15608
Meats and meat productsS......ceccavavees Pesaresetannrrenan 1,271 2,098,308 7,941 942 769 1,623,494 12,364 737 12,060 4,126 83 100,478 363
Poultry and poultry products, fish and seafoods, and other 11,064 | 18,857,063 17,990 38,217 7,528 | 15,707,675 225,832 7,141 221,421 89,704 553 467,165 1,971

groceries and related products.
Electrical goods, hardware, and plumbing and heating equipment and| 10,956 | 10,505,457 219,235 31,601 7,882 9,055,896 277,478 7,473 273,012 115,829 539 239,083 2,458
supplies. ”

E1eCtrical GOOMS. s e ernsseenorstaranssssscaneraracesrrnanseness| 5,148 | 5,716,380 133,433 11,469 3,762 | 4,960,800 167,553 3,540 165,101 72,217 269 131,019 1,574

Hardware, and plumbing and heating equipment and supplies....... 5,808 | 4,789,077 85,802 20,132 4,120 | 4,095,096 109,925 3,933 107,911 43,612 270 108,064 884
Other WhOleSalerS.euuuesttorasaerrsessnssssanenanssscsncnnnonsanen 7,051 | 80,578,685 { 1,585,912 291,674 55,417 | 68,571,468 1,897,990 52,471 1 1,860,658 749,598 4,639 | 2,054,524 18,189

Beer, wine, and distilled alcoholic beverages . 2,558 6,487,432 88,479 14,875 1,785 5,435,984 99,548 1,706 97,337 43,451 155 143,275 1§625

Dry goods and 8pPArel.....c.csessesassvaccane . 6,903 5,342,943 76,023 11,851 4,645 4,501,353 101,252 4,404 99,450 35,873 417 208,914 566

Drugs, chemicals, and allied products. . 4,858 5,833,889 254,444, 56,305 3,466 5,448,633 265,182 3,375 263,723 121,839 125 62,694 1,278

Lumber and construction materials... . 5,829 5,246,714 71,881 11,226 4,017 4,467,836 97,179 3,867 94,887 35,268 259 160,250 1,005

Machinery, equipment, and supplies.... 13,811 | 9,044,998 251,183 33,537 9,632 7,786,418 300,535 9,222 296,721 120,592 701 200,323 56

Motor vehicles and automotive equipment. . 4,764 4,993,563 98,459 11,262 3,727 3,163,753 114,316 3,509 111,900 45,622 344 110,019 2,147

Farm products—raw materials.......... . 4,510 9,879,637 134,708 22,736 3,543 8,479,263 156,113 3,336 151,798 63,396 314 217,409 2,943

Wholesalers, not elsewhere classified. . 27,202 | 27,952,178 528,266 115,155 18,664 24,282,502 646,785 17,529 633,989 246,796 1,717 719,720 5,107

Wholesalers not allocable . 8,616 |~ 5,797,331 82,469 14,727 5,938 5,005,726 117,080 5,523 110,853 36,761 60 231,920 4,594

Retail trede............... .} 186,405 106,895,056 | 2,238,848 591,913 | 109,619 88,112,715 | 2,866,403 | 102,526 | 2,802,230} 1,202,022 13,182 | 3,799,990 4,360
. 12,021 | 26,822,947 522,541 107,064 7,155 24,987,680 560,415 6,704 554,542 264,526 804 320,528 2,778
General merchandise. eraee . 11,450 | 22,937,627 | 1,066,073 340,785 7,550 | 20,771,557 { 1,116,269 7,132 | 1,111,937 546,807 656 173,693 2,396

Department stores..... .| 3,062 { 16,317,989 868,398 267,556 2,182 | 15,680,804 892,925 2,079 890,218 443,402 173 87,231 1,559

Mail order HOUSES.......... . 1,028 738,561 19,415 5,435 606 646,144 22,335 594, 22,207 9,886 (° 3) )

Limited price variety StoreS....seeceeeevensiseccstsscens .. 1,441 3,060,094 145,936 61,155 963 2,912,947 155,010 905 154,726 77,610 114 20,411 106

Merchandise vending machine operators, direct selling organi- 5,919 1,820,983 32,324 6,639 3,799 1,531,662 45,999 3,554 44,786 15,909 357 64,298 603

2ations, and other general merchandise stores.
Apparel and ACCEeSSOTIeS.ieevvsersnnerennencnsnssaarasnsssresansans 23,275 7,543,707 141,319 32,555 14,465 6,018,401 213,815 13,606 205,123 73,105 1,535 276,375 3,344
Furniture, home furnishings, and equipment..... . 18,381 4,924,361 49,803 13,585 10,602 3,576,931 115,684 9,912 112,156 36,868 1,423 239,466 24 315
Automotive dealers and gasoline service stations . 32,727 | 23,770,158 60,023 26,345 17,127 | 15,406,195 250,627 16,108 238,319 81,923 2,890 | 1,722,851 214 411

Motor vehicle dealers....cieiveecsrsnanancsonsn - 22,658 | 20,549,910 3,342 18,985 10,967 | 12,795,954 168,087 10,316 158,567 52,092 2,223 ] 1,589,081 2155215

Tire, battery, and accessory dealers, and miscellaneous & 5,058 1,830,388 23,796 5,418 2,999 1,428,537 49,832 2,841 48,639 19,175 281 56,410 261

craft, marine, and automotive dealers.

Gasoline service StatIONS...vieceiiiiiersoeeninsarenrrroenanaens 5,011 1,389,860 26,885 1,942 3,161 1,181,704 32,708 2,951 31,113 10,656 386 77,360 1,065
Eating and drinking PlBCES......eeeeessesenenns .| 27,163 | 4,216,940 54,311 13,319 | 12,584 2,889,750 113,434 | 11,919 108,605 37,553 1,47 178,037 118
Building materials, hardware, and farm equipment. | 19,942 | 6,585,145 116,018 22,566 | 13,217 | 5,405,165 175,501 | 12,232 165,645 54,388 1,588 399,551 4,609

Building materials......... . 11,955 4,693,082 91,622 18,921 8,097 3,866,409 132,461 7,514 125,441 42,204 898 266,290 3, 923

Hardware and farm equipment. . 7,987 | 1,862,063 24,396 3,645 5,120 | 1,538,756 43,040 4,718 40,204 12,184 690 133,261 686
Other retail stores..........c.unu. . 41,446 | 11,124,161 228,760 35,694 26,919 9,057,036 320,658 24,913 305,903 106,852 2,814 489,489 9,841

Drug stores and proprietary stores. . 8,472 2,781,296 84,687 13,557 6,299 2,504,470 98,121 5,752 93,378 35,703 670 126,162 4,368

Liguor stores...cecuiviviininnanans . 3,988 703,046 9,771 b4 2,620 559,782 13,366 2,400 12,620 3,535 297 41,325 620

JOWEIrY BLOTES . ienssaressrnrasaosnnevessnranserasenennancaonans 3,716 686,258 8,471 2,612 1,991 476,358 21,859 1,925 21,540 7,628 232 26,463 21,637

Secondhand, book, sporting goods, and farm supply stores and 20,470 | 5,281,746 101,702 14,757 | 12,928 | 4,185,839 149,365 | 11,969 141,957 47,266 1,27 216,339 5,681

fuel and ice dealers and other retail stores.

Retail trade not allocable......covevivesnrisoecansnenocaraanses 4,800 1,671,815 24,129 4,524 3,081 1,330,577 37,947 2,867 36,408 12,720 336 79,200 809

Wholesale and retail trade not allocable. -] 22,730 9,824,531 198,052 36,026 13,561 8,340,032 271,661 12,824 263,485 97,325 1,171 394,356 3,840

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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ACTIVE CORPORATION RETURNS
Table 1.—TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP—Continued
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T
A1l active corporation returns Returns, Form 1120-5, with and
With and without net income With net income without net income
Distributions Forms 1120, -L, -M
Industrial group Total Net incope| 2, Stock- Total Total Net L
Nusber of| compiled | "y pioyy holders Number of| ¢ompiled | Net income Net income | Income tax [Number of | compiled j . . de?i‘;ﬁ
returns receipts other than | retyrns receipts Number of returns | receipts
in own stock returns
( Thousand { Thousand (Thousand ( Thousand ( Thousand (Thousand { Thousand { Thousand {Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
w ) o) @ ) B ™ @ © 19) an 12) (13)
Finance, insurance, and real eStaLE....eesesoecseanecenns vevenvenens. | 293,928 | 60,013,793 | 7,487,269 2,811,824 | 192,769 | 52,008,882 | 8,219,394 190,094 | 8,191,529 2,754,397 4,254 151,030 17,987

BANKING. s+ eveeeerarensserasansuonns . 14,853 | 10,996,678 | 2,850,187 733,901 | 13,882 | 10,513,680 | 2,864,661 | 13,8495 | 2,864,629| 1,216,994 55 1,603 248
Commercial and Stock savings banks, trust companies, and estabe 14,282 | 9,456,660 | 2,822,469 733,503 | 13,498 | 9,383,009 | 2,829,343 13,465| 2,829,311 1,215,473 55 1,603 2.8

lishments related to banking.

Mutual savings banks....eesececenrs Ceseecietsrestsarestenanaann . 571 1,540,018 27,718 398 384 1,130,671 35,318 384 35,318 1,521 - - -
Credit agencies other than bDanKS....eseesescercencssaracscosssossas 42,069 6,128,209 707,775 271,726 24,979 3,573,410 818,902 24,792 815,534 334,692 341 10,167 2,602

Savings and loan associations...... . 6,345 2,679,735 12,417 41,392 1,362 325,788 19,183 1,362 19,183 7,315 - - -

Personal credit institutions... . . 10,094 1,849,459 411,170 135,386 7,843 1,741,073 429,329 7,810 429,134 180,140 55 1,157 107

Business credit institutions. . 5,179 860,390 198,560 57,388 3,576 830,654 208,343 3,565 208,336 93,389 ) *)

Other credit agencies....eeecrnnnennas 3,103 460,968 70,781 11,975 2,380 436,123 74,947 2,336 74,086 30,440 88 3,624 622

Credit agencies and finance not allocable. 17,348 277,657 14,847 25,585 9,818 239,772 87,100 9,719 84,795 23,408 165 4,481 2,081
Holding and other investment companies.... . 9,367 | 1,805,822 | 1,335,642 1,171,563 6,680 1,760,150 | 1,356,935 6,665 | 1,356,682 94,937 % ) )

Operating holding companies.... e . 989 201,551 99,330 153,818 793 197,701 100,839 73 100,839 18,309 - - -

Regulated investment companies....... . 157 634,122 577,332 486,327 127 631,966 577,332 127 577,332 351 - - -

Other holding and investment COMPANIES......eeuvscrsnsecre . 8,221 970,149 658,980 531,418 5,760 930,483 678,764 5,749 678,511 76,277 ) ) %)
Security and commodity brokers, dealers, exchanges, and services... 2,434 659,630 7,212 12,179 1,413 540,931 90,811 1,401 90,653 36,464 (3) ) (3)
INSULANCE CATTIEISasreesentossnrosssnsossossassosnasse 3,667 | 30,612,373 | 1,345,719 330,831 2,441 | 27,909,774 | 1,472,345 2,430 | 1,472,332 583,187 ?) €3] *)

Life insurance.. .. . 1,473 | 21,392,304 967,595 103,477 741 20,760,618 | 1,023,426 741 | 1,023,426 455,311 - - -

Mutual insurance, except life or marine, an except mutual fire 81 147,292 88,979 - 817 147,119 89,031 817 89,031 33,742 - - -

insurance companies issuing perpetual policies.

Other INSUTEBNCE CATTIBTS......eeresosnrencanesoossssoasassssansen 1,353 | 9,072,777 289,145 227,354 883 7,002,037 359,888 872 359,875 94,134 (3) 3 )
Insurance agents, brokers, and service......cveecossnese 14,562 1,193,731 102,334 20,077 9,926 966,727 122,655 9,283 117,249 36,658 973 48,392 4,092
Real estate, except lessors of real property other than buildings.. | 199,797 | 8,319,803 991,463 202,868 | 129,057 | 6,487,390 | 1,395,555 | 127,323 | 1,377,535 414,895 2,773 84,804 10,647

Real estate operators (except developers),and leasors of buildings | 136,799 5,529,818 680, 537 187,421 93,012 4,196,687 919,656 92,780 916,432 274,415 342 7,732 1,122

Subdividers and developers and operative builders 42,653 2,079,392 236,127 18,587 26,660 1,704,057 375,960 25,578 364,484 108,929 1,690 48,032 7,291

Agents, brokers, and mMANAEErS.....csvevssonaes 7,433 407,943 32,284 5,620 4,631 326,292 39,785 4,432 38,292 11,584 364 19,325 1,052

Title abstract companies... 1,190 89,437 17,442 6,759 851 83,716 18,743 741 17,798 6,970 166 5,318 729

Combinations of real estate, insurance, loans, law offices....... 11,722 213,213 25,073 4,481 3,903 176,638 41,411 3,792 40,529 12,997 211 4,397 453
Lessors of real property, except buildings.. 7,179 297,547 82,937 48,679 4,391 256,820 97,530 4,347 96,915 36,570 55 1,043 534

Lessors of mining, oil and similar properties. 2,509 156,990 54,081 34,425 1,601 149,045 58,329 1,601 58,329 23,300 - - -

Lessors of railroad property......c.veeeeenas 245 67,632 10,227 6,996 12 45,557 13,045 12 13,045 6,193 - - -

Other lessors of real property, except buildings........... 4,425 72,925 18,629 7,258 2,678 62,218 26,156 2,634 25,541 7,077 55 1,043 534

ServicesS...iieverenences Ceesvestvesenicrestronorrsnran eieesicaananan 97,200 | 18,678,063 752,746 182,221 52,641 14,407,182 | 1,106,555 50,159 | 1,083,063 419,776 4,743 459,224 7,725

Hotels, rooming houses, camps, and other lodging places..... s 10,715 | 2,325,146 38,917 21,759 4,912 1,612,795 107,351 4,768 105,678 40,647 431 52,049 21,995

Personal servicesS.........eoceen aveeseeecseiaonacssttessbenrnenans 17,154 2,683,665 98,546 12,641 10,013 2,151,679 132,908 9,226 127,106 45,777 1,366 122,433 3,096
Laundries, laundry services, and cleanirig and dyeing plants . 9,152 1,886,842 60,435 9,047 5,017 1,491,400 82,257 4,650 79,764 30,141 669 68,709 1,255
Photographic studios, including commercial photography.....e..... 1,463 187,922 3,677 80 756 132,591 7,193 701 6,692 1,947 99 8,714 201
Beauty and barber shops, shoe repair and pressing shops, funeral 6,539 608,901 34,434 3,514 4,240 527,688 43,458 3,875 40,650 13,689 598 45,010 1,640

services and other personal services.

Business 8ervicesS....cvessrserssccscscssscssnans 25,384 5,957,925 344,584 71,175 14,889 5,030,879 409,259 14,429 405,770 164,762 829 107,393 €97
Advertising..... T T . 44343 2,761,015 97,019 19,016 2,678 2,387,866 109,109 2,562 108,007 49,314 185 54,043 410
Credit reporting agencies, duplicating, mailing, and stenographic | 21,041 | 3,196,910 247,565 52,159 | 12,211 2,643,013 300,150 | 11,867 297,763 115,448 644 53,350 287

services, building services, news syndicates, employment.agen-
cies, and other business services.

Automobile repair, services, and garages, and other repair services 15,213 1,905,981 58,559 10,702 8,819 1,447,478 94,376 8,308 89,792 27,480 920 72,926 2,052
Automobile repair, sutomobile services, and GAT&EES.....ceeee---- 10,483 | 1,387,655 45,865 9,654 6,269 1,045,700 Ve, 046 5,971 70,528 20,844, 596 45,457 1,612
Other repair Services...ceeesiererrssocnccsisuasisrnsorsasaasesns 4,730 518,326 12,694 1,048 2,550 401,778 20,330 2,337 19,264 6,636 324 27,469 440

Motion pictures.......... . e ieeieeeteieraaretaaaaaues 6,993 | 2,361,142 43,956 35,401 3,100 1,403,768 118,928 2,988 117,410 44,705 330 26,960 2108
Motion picture production and distribution and motion picture 2,612 1,555,126 35,146 15,732 1,146 1,001,358 86,924 1,102 86,212 34,626 66 6,992 552

service industries.

Motion picture theaters.....ciaviscsescsosscscsnrssannnes . 4,381 806,016 8,810 19,669 1,963 402,410 32,004 1,886 31,198 10,07 264 19,968 2660
Amusement and recreation services, except motion pictures. 10,148 1,462,382 79,866 15,157 4,574 1,119,568 122,211 4,394 120,459 51,288 367 21,384 675
Other ServiceS...c.ccieeresciecareronnooness erraae 11,593 1,961,822 88,318 15,386 6,325 1,641,015 121,522 6,046 116,848 45,117 500 56,079 3,308

Nature of business not 8110CabDle..seeasracconncsosesusoscsnssannasanas 13,251 208,957 845 3,165 3,044 150,478 23,128 3,000 22,844 7,106 198 2,553 2423
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;Columns 1 through 7 include data from Form 1120-S, which are also summarized in columns 11 through 13 of this table.
Deficit.
ISampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of Data.”
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ACTIVE CORPORATION RETURNS

Table 2.-~INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP

N

>~ W

35

36
37

38
40

41
42

Major industrial group
Mining Manufacturing
Mining end Apparel
Item ° cgi;o:::igg Agriculture, Crud quarTying ;xild c}t‘hgr
forestry, Bituminous e of non- nishe
returns and Total Metal coal and P“:g‘]ie“m metallic [Construction Total Beverage F;z:d::g T;:::::o T:éﬁle prgdugts
fisheries ini mini, lignite minerals manufacturing |industries made {rom
mining e mﬁxx:ing natural and ’ ng products |factiures products lrabrics and
gas anthracite similar
mining materials
(1) ) (3) (4) (5) (6) (7 (8) 9) (10) (11) (12) (13) (14)
990,381 13,945 12,117 1,073 1,481 6,219 3,344 59,847 150,696 3,39 14,204 186 5,750 15,627
43,945 542 474 ) 81 190 181 3,765 8,019 206 663 - 276 1,382
(Thousand dollars).
T .
Total compiled receipt8.....eeveseassasersnnenn vevveeees | 735,338,002 | 3,613,666 |10,105,633 | 1,710,048 | 2,040,982 | 4,334,998 | 2,019,605| 28,561,305 329,432,571 | 7,810,326 |48,804,146 |4,520,206 | 12,105,278 | 11,016,499
Business receipts.....ieerieririiniianns ereeeeneen .| 696,593,934 | 3,454,765 | 9,629,295{ 1,621,954 |1,982,687 | 4,153,068 | 1,871,586] 28,147,531 | 324,134,678 | 7,724,635 |48,495,654 |4,511,796 | 11,948,729 | 10,948,888
Interest on Government obligations (less amortizable

bond premium):

Wholly taxable . 2,471,764 1,543 17,253 8,599 2,592 3,796 2,266 3,934 224,756 4,175 9,040 223 5,329 1,019

Subject to surtax only.. . 59,682 15 42 2 12 20 8 63 2,612 79 208 - 133 3

J y »

Wholly tax-exempt..... . 701,223 723 1,947 167 797 694 289 2,042 24,604 924 1,548 51 821 262
Other interest..s..eeeeeeenseens e tevvereereesaene | 14,705,699 10,326 26,954 10,037 4,609 8,952 3,356 19,246 363,067 7,581 30,29 1,829 16,717 4,669
Rents.......... e e 6,651,361 27,086 25,317 5,955 6,642 10,113 2,607 58,859 518,964 6,139 33,631 783 20,480 8,046

855 45,734 3,042 3,432 408,928 5,167 13,229 1,022 11,104 8,400
ROYALEIEE. 1 rvs s veniareenonnennns 819,905 8,582 55,644 4,013 2,85 , ,042 ,432 | . 5167" , f Bl ,
Net short-term capital gain reduced by net long-term 76,179 1,734 2,619 99 120 2,206 194 902 14,126 172 828 1 365 217
capital loss.
Net long~term capital gein reduced by net short-term 3,027,435 52,042 179,955 15,712 19,676 35,533 109,034 60,779 735,909 13,790 38,726 601 29,710 4,947
capital loss.
Net gain, sales other than capital 8sSetS............. 1,367,962 3,373 6,068 875 298 4,663 232 7,273 20,510 666 2,916 49 808 914
Dividends, domestic corporations......... 2,829,313 6,8% 78,727 33,466 10,330 19,073 15,858 17,175 968,296 6,212 17,236 925 9,085 2,625
Dividends, foreign corporations. 925,236 1,548 6,772 2,115 1,787 2,487 383 7,589 706,823 6,105 39,216 74 4,780 786
Other receiptSuu.ensenereceeceacranens BN - 5,108,399 45,035 75,040 7,054 8,577 48,659 10,750 232,480 | 1,309,298 34,681 121,600 2,852 57,217 35,523
Total compiled deductions... 696,114,000 | 3,469,382 | 9,271,925 | 1,529,012 {1,993,393 | 3,914,690 | 1,834,830 27,900,369 | 310,907,473 | 7,382,585 [47,182,372 |4,005,374 (11,692,340 | 10,832,703
Cost of sales and operations. 505,251,525 | 2,302,554 | 5,736,820 934,716 (1,462,189 | 2,165,525 | 1,174,390 | 23,575,022 | 235,472,476 | 4,479,953 |39,016,757 {2,532,049 | 9,655,935 | 8,674,875
Compensation of officers..... 12,395,255 106,747 145,977 7,308 21,174 68,669 48,826 913,050 | 3,927,136 72,343 34'87,506 10,160 1711', gao Bos,goz
Rent paid on business property. 7,427,424 66,897 45,264 2,493 7,762 24,248 10,761 121,487 | 2,001,679 27,157 198,163 3,472 7% ,866 115,82
RepPaIrS..osvevauensss i 6,011,030 64,182 155,297 39,099 45,832 23,486 46,880 134,372 | 4,438,900 53,598 364,954 9,677 106,981 19,453
Bad debtS.cevureeennenn [ e cevees | 2,082,728 5,351 13,053 325 1,858 7,497 3,373 39,067 359,456 4,944 42,793 499 11,303 15,638
Interest paide..ceviveniennninnnnns 11,070,218 41,159 125,014 27,640 17,443 61,858 18,073 99,464 | 1,766,096 43,625 152,771 30,762 78,791 42,405
Taxes paid . 16,691,748 71,711 264,155 66,520 45,478 | 103,487 48,670 327,370 | 8,042,980 | 1,173,913 502,745 | 946,159 191,263 145,277
Contributions or gifts.. 395,362 1,441 5,395 667 790 1,791 2,147 11,854 206,103 4,932 18,001 2,009 8,372 6,552
Amortization.......... <] 1,999,240 1,317 69,332 58,483 1,460 7,143 2,246 1,186 898,763 1,131 7,693 6 3,788 659
Depreciation - | 18,677,003 152,352 644,869 75,502 | 112,315 | 330,065 126,987 524,643 | 8,529,655 176,169 685,462 29,368 302,769 7,882
Depletion. .. 3,148;433 2,398 803,333 | 150,004 60,307 | 510,743 82,279 6,923 | 2,089,903 971 5,237 - 151 211
Advertising. 7,874,973 20,886 15,298 226 1,930 6,318 6,824 58,225 | 4,528,404 383,878 853,727 | 242,182 81,177 105,17
Amounts contributed under pension Creeseiaaas «- 1 3,998,682 6,618 95,457 9,802 48,041 27,636 2,978 57,597 | 2,445,671 32,396 163,986 19,183 38,687 25,863
gmfz\ulﬂs contl{ibutig umilelr othe§terfployei benefit plan. 1,727,297 3,908 63,966 7,183 42,109 6,228 8,446 49,750 1,126,875 17,423 106,450 5,973 20,%15; 212.,2152

et loss, sales other than capital assetS............. 337,694 2,406 10,646 1,898 555 6,969 1,224 5,306 110,355 949 11,114 1,01 13, ,

Other deductions........c..eu.. Caesaane Caseenenans «ees | 97,025,298 619,455 | 1,078,049 | 147,146 | 124,150 563,027 243,726 1,975,053 | 34,963,021 909,203 | 4,705,013 172,857 932,724 | 1,272,208
Compiled net profit or net loss (3 less 17).......... ooe | 39,224,092 144,284 833,708 181,036 47,589 420,308 184,775 660,936 | 18,525,008 427,741 | 1,621,774 514,832 412,938 183,796
Net income or deficit, total (34 less 7)....... IEETTEE 38,522,869 143,561 831,761 | 180,869 46,792 | 419,614 184,486 658,894 | 18,500,494 426,817 | 1,620,226 | 514,781 412,117 183,534

Forms 1120, =L, =M...eveveninnenenniinananaaueananeens | 38,433,979 138,740 833,773 | 180,990 46,244 | 421,169 185,370 648,903 | 18,482,965 425,772 | 1,615,505 | 514,781 414,898 182,825

Form 1120-S.......cccnenn reeneennenaas [P .en 88,890 4,821 22,012 ) 548 21,555 L 9,991 17,529 1,045 4,721 - 22,781 709
Net operating 1loss deduction.........c.eeveunienennes ..o | 1,073,520 24,109 56,004 8,322 4,619 33,560 9,503 65,243 431,261 13,654 32,029 282 68,040 13,231
INCOME TAX. +vvsverussnnssessnninneanns vevseeenieeaseean | 18,814,304 78,871 485,474 | 112,988 25,602 | 27,077 75,807 358,025 | 9,452,095 215,813 830,868 | 267,259 213,138 110,049
Tozel lcdorzlr;zlid ne;gr;roflt less income tax on Forms 1120, | 20,409,788 65,413 348,234 68,048 21,987 | 149,231 108,968 302,911 | 9,073,003 211,928 790,906 { 247,573 199,800 73,747

-L, -] ess .

Distributions to stockholders:
Cash and assets other than own stock 14,951,724 52,709 758,812 | 148,354 51,241 | 496,966 62,251 88,983 | 7,261,110 120,687 427,277 | 141,115 126,385 29,195
Corporation's own stock........ 1,603,895 4,736 55,582 - 5,787 37,380 12,415 56,375 790,97 6,164 42,646 255 9,926 12,206

oW [N
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ACTIVE CORPORATION RETURNS

Table 2.—INCOME STATEMENTS, BY MAJOR INDUSTIRAL GROUP—Continued

IS [

HOW ©-J0 W

e

35

36
37
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41
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Ma jor industrial group—Continued

Manufacturing—Continued

Febricated
te Lumber and metal products|Machinery Transpor-
Tiem Printing, | Chemicals | Petroleum |PUPPST 2| 1eqiner Stone, (including except | Electrical [ “iayion
wood Furniture | Paper and miscel- Primary ep
products, and allied publishing, and refining | |, coo0 and clay, and metal ordnance), |electrical | machinery, | equipment,
except |fixtures products and allied | allied and related| .)o.4 leather glass except machin-|and trans- | equiprent, except
plastics oduc t: odue t: industries nd trans- and
furniture industries | products | industries products products products ery a 8ns: portation motor
portstion equipment | SUPPlies | yenicles
equipment
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Number of returns, tot8l.v.seiiienerenerarrrvrnvnen teaee 7,508 5,279 3,300 17,406 8,075 7 3,262 2,859 6,856 3,924 14,620 14,884 5,948 2,161

Form 1120=Seseenss Nt aresiesstacertetaarettsrenanenan . 375 181 144 1,240 295 2 137 148 237 128 723 841 329 56
(Thousand dollars)

Total compiled recelptS.c.ivceveceseccannnines Cernenerens 6,406,252 | 4,340,769 | 10,921,688 | 11,733,948 | 23,287,577} 36,563,408 6,980,681 3,598,715 9,559,114 | 24,030,371 17,525,544 | 22,337,242 19,973,195| 15,625,126
Business receiPtS.ucuecriurecioraosnncarnsansnsscnssaes | 6,144,104 | 4,301,309 | 10,730,194 | 11,480,498 | 22,749,793 | 35,081,978 | 6,890,000{ 3,568,450 | 9,385,461 | 23,760,317 17,322,613 | 21,971,392 19,771,160| 15,536,630
Interest on Government obligations (less amortizeble

bond premium):
WHOLLlY t8X8DLe. . uun ranesuuoeaersasaoacsnocasonassos 3,157 1,836 7,539 8,549 21,584 33,467 1,809 553 9,257 35,761 6,425 17,439 10,705 2,901
Subject to surtax only. 18 17 16 49 1,143 118 13 4 92 198 27 54 27 17
Wholly tax-exempt..... 508 148 837 1,556 3,457 2,334 210 119 1,332 2,608 862 1,917 2,237 119
Other interest........... 8,242 2,709 13,190 9,621 23,308 59,724 6,763 2,088 10,382 25,570 15,628 39,385 27,216 11,815
};entit.. 13,32'; 2,225 12,693 52,854 52,873 236,235 e,ggo 3,910 §2,432 15,471 14,2(6)‘1 gg,ggl lg,llg 12,%3
Lo 2 B T O , 6 6,15 5331 2247 72,502 2,889 646 2,280 14,500 9, 2035 28,35 3
Net short-term capital gain reduced by net long-term 709 57 361 892 1,032 4:183 23 19 202 760 582 566 1,598 269
capital loss.
Net };nﬁ-;erm capital gain reduced by net short-term 179,127 4,981 77,734 31,806 56,426 64,987 4,110 3,592 25,859 31,548 29,882 57,512 12,672 7,600
capi 0SS,
Net gain, sales other than capital asseiBi.c.cociieoes 1,541 1,995 657 1,058 1,014 2,006 1,549 30 572 1,068 1,072 679 1,140 134
Dividends, domestic corporations.. 4,075 772 16,644 31,273 182,437 465,973 6,768 1,522 20,927 55,558 15,545 31,991 10,962 6,383
Dividenda, 3 foreign corporations. 18 1,423 9,941 5,299 62,984 265,605 34,186 5 32,722 6,623 31,119 39,023 39,508 6,79
Other receiptsS.....cvvveiviriniienanens 41,729 22,271 45,725 109,162 79,279 274,296 25,381 17,777 47,546 80,389 77,324 73,948 49,494 33,268

Total compiled deductions....eceeeveesens Ceteanenaen ..es | 6,105,460 | 4,189,553 | 10,039,853 | 10,994,646 | 20,694,687 | 35,206,733 | 6,558,489 3,485;782 8,726,970 | 22,388,326 16,586,765 | 20,800,289 | 18,694,333 | 14,907,641
Cost of sales and operations........... eerrneeen veees | 4,743,446 | 3,199,352 | 7,403,341 { 7,555,205 | 13,778,997 | 26,276,400 | 4,873,465 2,826,621 | 6,159,298 | 17,047,895 12,687,913 | 14,815,973 | 13,833,225 | 12,904,901
Compensation of officers...... 123,310 115,258 131,037 383,893 233,658 53,208 88,227 75,875 157,154 177,806 408,932 425,829 202,396 75,153
Rent peid on business property 32,173 43,909 60,274 128,081 114,137 388,166 63,490 26,058 48,717 81,948 118,688 139,577 122,593 72,660
Repairs,.....coicviviennnenns 39,487 23,086 239,067 50,769 385,409 475,874 97,282 18,353 229,146 1,156,793 227,682 258,465 173,540 166,849
Bad debts... 14,654 11,626 10,058 34,700 22,814 23,817 17,268 5,626 18,180 10,189 27,968 27,303 27,784 4,201
Interest Palde.i. iureeueiininiiiniiens . 44,857 16,300 77,575 47,182 151,985 185,863 39,996 17,070 53,513 231,952 87,270 151,465 101,193 68,313
Taxes.psld. Crereeans 119,753 70,311 196,502 182,330 329,541 830,085 229,485 56,349 177,510 523,770 297,257 432,964 Hi5,442 251,113
Contubuqons or gifts 3,856 3,482 10,058 14,972 24,697 12,686 3,846 2,932 7,446 14,670 12,586 18,348 15,332 7,650
Amortization........ 3,717 403 44,989 2,473 131,526 194,386 5,762 80 24,991 298,815 12,852 28,590 34,162 72,949
Depreciation . 181,597 65,712 392,594 240,929 967,547 | 1,241,423 195,286 37,909 401,707 841,643 392,523 722,654 420, 68I6 177,396
Depletion... 179,013 139 17,732 766 82,200 | 1,522,549 459 38| 159,064 110,332 1,478 4,043 940 73
it s o i oE mm| mE) wmm) gkl D) uees) mm) em | mm) g s oo

contribyted under pension plans.......... s ’ 6,019 ,9% 262, ,693 6,683 1549 Ty 252,702 522 »439 93, >
ELCELRILmaLT | aa) ) aan S| wg] ma e ta) m | el am| Ml owEm 9%

s PP e , N 2, R 5,299 1, 2 3,795 B » » »
Other deductions......... Creiseiereecieiiisnieiieanes | 571,346 | 556,478 | 1,256,885 | 2,150,236 | 3,261,002 | 3,465,448 741,884 | 354,885 11,112,506 | 1,411,420 1,9%3,513 | 3,197,789 | 2,677,543 855,863

Compiled net profit or net loss (3 less 17)............. | 300,792 | 151,216 881,835 739,302 | 2,592,890 | 1,356,675] 422,192{ 112,933 | 832,144 | 1,642,045 938,779 | 1,536,953 | 1,278,862 717,485

Net income or deficit, total (34 less 7)......severeresn | 300,284 151,068 880,998 737,746 | 2,589,433 | 1,35%,341] 421,982 112,814 | 830,812 | 1,639,437 937,917 | 1,535,036 | 1,276,625 717,366
Forms 1120, -L, -M.. 295,322 152,906 879,300 730,777 | 2,586,912 | 1,354,158 421,609 1135076 832,001 1,6395548 933,390 1,537,471 § 1,278,636 717,254
Form 1120=S.isicviciniecertinnieanenas I TR TP PRRON 4,962 2,838 1,698 6,969 2,521 183 373 262 21,189 111 4,527 22,435 22,011 112

?;:oopex:ting loss deduction...,veceuiesiornrnennererona lzg,;ig 3,424 “9,164 21,2(233 16,645 20,29 6,5;6 5,855 12,980 ° 36,706 5{2)3,748 28,720 653,832 11,111'6

G R B R R R PR 23, 90,520 7,501 371,51 1,256,072 491,029 225,082 €3,545 425,459 870,956 ,033 852,285 ,031 393,149

To]*:al ;O‘ngzl?_d m;gl)aroflt less income tax on Forms 1120 177,473 60,696 434,334 367,799 | 1,336,818 865,646 197,110 49,388 406,685 771:089 430,746 684,668 590,831 324,336

-L, -l esa

Distributions to stockholders:

Cash and assets other than own S1OCK. .. veeveeroraenns 83,684 31,313 277,429 186,954 | 1,032,603 | 1,419,469| 109,970 37,846 | 287,092 638,521 255,455 445,801 416,502 184,988
Corporation's own stocK..,c.svvvecnnns eeetenreraeneaea 22,527 5,647 38,504 42,805 45,846 198,961 30,220 4,850 28,101 31,730 38,199 127,999 24,277 41,203

-
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ACTIVE CORPORATION RETURNS

Table 2. —INCOME STATEMENTS, BY MAJOR I.NDUSTRIAL GROUP—Continued

Major industrial group—Continued

41
42

Manufagturing-~Contihued Transportation, commnication, electrio, gas, and sanitéry servic Wholesale &nd retail trade
Professionsl, . Wholesale trade
Motor scientific, and| Total trana- Electric Water 'Eleqtrical E
Ttem Vvehicles controlling Other poriation, and gas supply and Total goods, hard-
and ingtruments; | menufac- [ commmication,| prans- Communi~ companieg other wholesale Total Groceries var;, and
motor photographic turing electric, gas)| portation ecation and sanitary and wholesale [end related|piumbing and Other
vehicle and optical |industries | and sanitary systems pervices |retail trade trade products {* heating wholesalers
equipment |goods; watches services equipment
and clocks and supplies
(29) (30) (31) (32) (33) (3) (35) (36) (37) (38) (39) (40) (41)

Number of returns, total... ‘en 1,560 2,531 10,615 37,920 27,952 5,966 1,065 2,937 311,477 102,342 12,335 10,956 79,051

R - o T (1) 90 540 1,783 1,438 234 ) 67 20,167 5,814 636 539 4,639
(Thousand dollars)

Total compiled TeCEIPtS...cveirerrvienorenesrronnnns ooeo| 19,873,276 5,439,552 | 6,979,658 58,965,004 | 27,004,360 | 12,492,037 | 16,097,344 371,263 228,759,100| 112,039,513 | 20,855,371 | 10,505,457 | 80,578,685
Business recelptS.e..cueriiviirriincrarreisuniaeseaaael 19,560,159 5,359,733 | 6,891,185 54,503,312 25,970,067 | 12,280,944 | 15,900,693 351,608 | 225,736,674 110,829,609 | 20,786,980 10,389,434 | 79,653,195
Interest on Qovernment obligations (1ess amortizable

bond premium):
Wholly t8xable.....esseneres 36,402 4,974 2,612 55,778 28,802 18,501 8,39 8L 21,129 12,796 1,357 917 10,522
Subject to surtex only 198 147 51 784 32 468 4 - 482 324 153 3 168
Wholly tex-exempt..... 2,223 163 368 4,662 2,807 970 829 56 8,022 3,182 89 81 3,012
Other interest.......c..icevniiunsiennnennsns 31,676 7,478 7,182 152,779 65,480 26,699 59,239 1,361 269,220 112,690 8,108 8,317 96,265
RentSe.eevvvneironanas . 9,873 4,698 7,915 548,110 461,522 57,136 28,331 1,121 390,649 119,628 20,061 6,872 92,695
ROYBLEIES. st v vnernnvoreeserssonerosrnnnennan 8,163 7,982 5,462 33,964 16,562 7,804 9,581 17 51,460 44,416 1,568 14,214 28,634
Net short-term capital gain reduced by net long term 681 119 270 2,783 1,506 788 467 22 5,605 2,353 282 144 1,927
capital loss.
Net long-term capital gain reduced by net short-term 33,924 7,846 18,529 186,129 122,903 31,096 27,500 4,630 165,513 66,188 7,001 2,399 56,788
capital loss.
Net gain, sales other than capital assets.. 281 105 256 14,001 9,124 4,649 170 58 15,359 7,253 584 89 6,580
Dividends, domestic corporations....... . 69,634 4,557 7,192 134,008 7,674 36,864 20,316 2,154 135,733 82,857 5,029 1,191 76,637
Dividends, foreign corporations.. . 94,941 22,285 3,386 13,052 2,361 2,745 7,946 - 82,811 49,016 4,538 424 44,054
Other récelpld....ciceiiaresieciinnneniniaiennanns 25,121 19,465 35,250 315,642 248,240 23,373 33,874 10,155 1,876,443 709,201 119,621 81,372 508,208

Total compiled deductions........iceenviiieneranrannaas] 18,785,709 4,964,224 | 6,682,639 50,238,021 | 26,041,168 | 10,208,344 | 13,663,592 324,917 | 224,326,100| 110,048,253 | 20,772,351 | 10,286,141 | 78,989,761
Cost of sales and operations v 14,814,441 3,368,514 | 4,823,920 32,527,907 | 17,892,729 | 6,742,835 | 7,738,146 154,197 | 180,894,903| 94,835,625 | 18,739,290 8,509,777 67,586,558
Compensation of officers..... 73,085 84,022 210,452 474,945 342,797 51,114 66,467 14,567 3,951,881 1,771,969 215,700 216,722 1,339,557
Rent paid on business property. . 36,255 41,180, 64,289 1,174,225 965,231 154,781 51,469 2,744 2,695,350 543,617 64,210 64,753 414,654
RepBirs..eusenverenenaeenanes 220,016 64,894 57,525 214,302 144,620 61,533 6,393 1,756 508,758 157,450 28,526 8,736 120,188
BAd debES.taereescnsrinaiieriiiiinanas 7,819 5,363 14,909 82,116 17,748 34,797 29,030 541 469,059 200,214 22,009 32,479 145,730
Interest Pald....oceueiniiiiiniiiiiiiiiiaiiiaeiaiae 68,252 36,828 38,127 1,907,840 601,082 307,397 969,188 30,173 775,598 358,110 37,479 27,192 293,439
Taxes paid.....o.ooennes aes 697,851 118,870 124,490 3,436,570 | 1,381,587 693,389 | 1,326,358 35,236 2,110,880 800,305 89,519 70,718 640,068
Contributions or gifts. 2,999 6,048 4,629 36,910 15,157 8,388 13,112 | 253 65,669 28,322 2,683 2,816 22,823
Amortization. 21,406 5,778 2,607 889,355 467,956 19,946 400,516 937 43,442 28,322 577 419 27,326
Depreciation. 696,921 146,349 138,129 4,315,077 | 1,624,920 889,252 | 1,760,853 40,052 1,820,882 604,346 92,910 44,000 467,436
Depletion.. vee 1,004 8 3,495 100,283 32,647 4 67,610 22 21,170 17,775 104 70 17,601
Advertising..oeecrenen .. .ee 199,514 124,868 114,232 232,618 129,113 65,232 37,779 494 2,278,170 637,701 95,671 59,119 482,911
Amounts contributed under pension plens............... 244,684 73,945 35,809 588,748 135,346 243,966 206,475 2,961 345,579 141,814 17,380 18,128 106,306
Amounts contributed under other employee benefit plans 149,873 40,690 18,297 225,095 82,296 88,436 53,503 860 160,353 53,324 8,854 6,793 37,677
Net loss, sales other than capitel essets............. 6,262 5,172 4;533 22,749 18,779 2,003 1,848 119 40,133 24,217 12,683 3,633 7,901
Other dedUCTIONS. +eversarseersnsreesnenss cerervesenens| 1,545,327 841,695 | 1,027,196 4,009,281 | 2,189,160 845,271 934,845 40,005 | 28,144,273| 9,845,142 | 1,344,756 | 1,220,800} 7,279,586

Compiled net profit or net loss (3 less 17)........... .| 1,087,567 475,328 297,019 5,726,983 963,192 | 2,283,693 | 2,433,752 46,346 4,433,000 | 1,991,260 183,020 219,316 | 1,588,924

Net income or deficit, total (34 less 7)........... cesss| 1,085,344 475,165 296,651 5,722,321 960,385 | 2,282,723 | 2,432,923 46,290 4,424,978 | 1,988,078 182,931 219,235 | 1,585,912
Forms 1120, =L, =Mcvceuveeniarennsionnnancannvensnaenss! 1,084,992 475,064 296,768 5,719,504 958,610 | 2,281,994 | 2,432,826 46,074 4,394,523 1,965,823 181,323 216,777 | 1,567,723
FOIM 1120=8u ¢ vt ttnercrersoessasonnsassvessuosnosnsans (1) 101 117 2,817 1,775 729 (1) 216 30,455 22,255 1,608 2,458 18,189

Net operating loss deduction.......cevvnireneiiannans 31,630 3,896 18,337 53,603 39,473 10,244 3,588 298 171,084 4,557 9,772 6,195 58,590

INCOMmE X sernsenrsvsnoners . 591,713 254,032 162,739 2,999,956 552,958 | 1,165,206 | 1,258,098 23,69 2,258,604 959,257 93,830 115,829 749,598

To;al cor(ngilid ne;gx;mfit less income tax on Forms 1120, 495,854 221,296 134,280 2,727,027 410,234 | 1,118,487 | 1,175,654 22,652 2,174,396 | 1,032,003 89,190 103,487 839,326

-L, -M ess

Distributions to stockholders:

Cash and assets other than own stock.. .. 788,591 142,197 78,036 2,802,527 559,377 782,320 | 1,440,812 20,018 990,373 362,434 39,159 31,601 291,674
Corporation’s own St0CK, «vueresssessnnernorserennns 10,453 14,503 13,952 109,483 38,462 14,542 54,470 2,009 170,397 83,410 12,101 5,311 65,998

N
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ACTIVE CORPORATION RETURNS

Table 2. —INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued
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Major industrial group—Continued

Wholesale and retail trade—Continued

Finance, insurance, and real estate

Retail trade ’
. Wholesale ?‘otal
Item Furniture, | Automotive Building and retail finance, Credit Holding
Total General Apparel home dealers and| Eating and | materials, Other trade not insurance, | Banking agencies | and other
retail trade Food merchandise and furnishings,| gasoline drinking hardware, retail s1locable and real other than| investment
accessories and service places and farm stores estate banks companies
equipment stations equipment

(42) (43) (44) (45} (46) (47) (48) (49) (50) (51) (52) (53) (54) (55)

Number of returns, total..... 186,405 12,021 11,450 23,275 18,381 32,727 27,163 19,942 41,446 22,730 293,928 14,853 42,069 9,367
Form 1120-S..... 13,182 804 656 1,535 1,421 2,890 1,474 1,588 2,814 1,171 4,254 55 341 (1)

(Thousand dollars)

Total compiled receipts................ eerieateareseran 106,895,056 | 26,822,947 21,937,627 | 7,543,717 | 4,924,361 [ 23,770,158 4,216,940 6,555,145 11,124,161 | 9,824,531 | 60,013,793 | 10,996,678 6,128,209 1,805,822
Business receipts. =:+++} 105,250,521 | 26,673,249 | 21,536,644 | 7,351,333 4,696,045 [ 23,466,179| 4,156,540 6,435,588 | 10,934,943 | 9,656,544 | 33,054,294 | 1,447,868 2,087,206 79,982
Interest on Goverament obligations {less amortizable

bond premium):
Wholly taxsble............ 7,582 1,341 2,913 931 436 | 537 240 716 468 7511 2,142,076 | 1,687,311 93,757 21,324
Subject to surtax only 154 11 13 32 35 25 - 15 23 4 55,630 47,504 2,906 152
Wholly tax-exempt... 4,466 1,126 1,444 976 34 151 38 81 616 374 657,936 395,658 3,881 12,035
Other interest......... 144,931 6,291 57,211 6,809 13,649 26,991 1,339 14,739 17,902 11,599 13,825,751 6,341,106 3,568,184 137,769
Rents..... eestetentecanann e 240,198 19,235 88,293 32,926 11,537 35,376 14,055 14,439 24,337 30,823 4,594,474 162,367 43,801 21,867
Royalties. PN eene 5,183 404 532 66 420 260 2,442 560 499 1,861 227,245 3,304 859 115,402
Net short-term capital gain reduced by net long-term 3,038 660 424 47 106 1,260 267 143 131 214 42,295 13,706 5,779 9,561
capital loss.
Net long-term capital gain reduced by net short-term 86,026 15,004 10,616 6,124 4,480 21,268 6,870 8,366 13,298 13,299 1,538,574 693,543 57,910 437,936
capital loss.
Net gain, sales other than capital assets..-....... P 7,257 485 246 39 265 3,129 419 1,610 1,064 849 1,291,819 9,471 11,937 33,823
Dividends, domestic corporations......... 44,833 3,479 20,062 8,273 2,011 3,025 1,544 1,829 4,610 8,043 | 1,457,689 66,400 71,062 834,173
Dividends, foreign corporations.. 25,540 116 25,254 36 4 7 - 2 121 8,255 93,245 950 12,195 72,528
Other receipts.......... Crreriees 1,075,327 101,546 193,975 136,125 195,339 211,950 33,186 77,057 126,149 91,915| 1,032,765 127,490 168,732 29,270

Total compiled deductions............... Ceerereeraaieen 104,651,742 | 26,299,280 | 20,870,110 | 7,401,422 4,874,524 | 23,709,984 4,162,591 6,439,046 | 10,894,785 9,626,105 51,868,588 | 7,750,833 5,416,553 458,145
Cost of sales and operations............ RN 78,491,664 | 21,651,383 | 14,030,702 | 4,773,507 | 3,079,025|20,077,305| 2,184,470| 4,984,181 | 7,711,001 | 7,567,614 | 15,396,932 7,896 96,513 9,346
Compensation of officers...... 1,944,256 138,566 166,745 213,707 205,054 398,310 177,905 230,950 413,019 235,656 1,913,000 775,338 271,872 26,120
Rent paid on business property 2,052,054 330,050 488,163 392,118 134,416 222,277 195,852 53,655 235,523 99,679 658,084 129,937 77,145 4,378
Repairs......c..ovvvnn Cesenene 318,704 75,418 74,672 20,188 13,299 37,322 43,074 17,715 37,016 32,604 289,749 46,269 11,607 1,603
Bad debts....iiniiiiiiiiiiinins 242,069 8,057 64,131 19,941 36,280 43,058 2,928 30,025 37,649 26,776 | 1,068,913 376,730 653,680 931
Interest paide........uvius .. 380,985 34,389 85,091 23,461 29,872 111,960 19,081 31,578 45,553 36,503 6,117,957 | 2,446,398 | 2,514,573 51,216
Taxes paid...... 1,197,242 215,660 336,346 98,045 62,982 164,470 99,295 79,026 141,418 113,333 1,942,977 323,105 124,555 20,332
Contributions or gifts............ 34,651 6,610 12,696 3,550 1,790 2,966 1,201 2,143 3,695 2,696 55,520 29,351 4,285 2,422
Amortization... . 10,991 1,326 1,605 1,536 654 2,168 1,779 408 1,515 4,129 20,362 1,106 3,210 2,581
Depreciation....... B T T T I I . 1,109,651 239,801 275,459 81,581 42,783 141,490 117,375 69,352 141,810 106,885 1,625,162 232,785 73,278 19,235
Depletion.......vcuue 2,446 85 125 236 49 689 563 413 286 949 120,261 2,154 404 87,308
Advertising . 1,544,046 238,083 544,372 175,931 155,672 206,876 35,204 50,222 137,686 96,423 418,957 144,443 114,760 1,979
Amounts contributed und e 192,109 54,348 95,983 8,351 3,043 6,817 4,173 5,440 13,954 11,656 372,081 192,889 37,328 3,545
Amounts contributed under other employee benefit plans 101,468 42,771 12,155 5,203 2,535 18,315 8,003 3,773 8,713 5,561 62,116 37,007 7,533 406
Net loss, sales other than capital assets............. 14,136 2,607 3,077 1,83 839 1,942 1,253 1,075 1,509 1,780 125,453 58,750 3,597 13,126
Other deductions..... ieeseetinuens rereneecaas eeveennf 17,015,270 ) 3,260,126 | 4,678,788 | 1,582,233 | 1,106,231 | 2,274,019 | 1,270,435 879,090 | 1,964,348 | 1,283,861 | 21,681,064 | 2,946,585 | 1,422,213 213,617

Compiled net profit or net 10ss (3 1eSS 17)eev..vur.nnns 2,243,314 523,667 | 1,067,517 142,295 49,837 60,174 54,349 116,099 229,376 198,426 | 8,145,205 | 3,245,845| 711,656 | 1,347,677

Net income or deficit, total (34 less 7)........ocenenen 2,238,848 522,541 | 1,066,073 141,319 49,803 60,023 54,311 116,018 228,760 198,052 | 7,487,269 | 2,850,187 707,775 | 1,335,642
Forms 1120, -L, -M........ R EE R R PR .. 2,234,488 519,763 | 1,063,677 137,975 34,118 T 434 54,193 111,409 218,919 194,212 | 7,469,282 | 2,850,235 705,173 | 1,335,389
Form 1120-Susvneannnnn. e e 4,360 2,778 2,39 34 4,315 214,411 118 4,609 9,841 3,840 17,987 48 2,602 &)

Net operating loss deduction...... . 81,510 8,457 10,163 8,481 9,469 14,582 10,092 7,751 12,515 15,017 216,837 19,198 16,984 11,543

INCOME T8X.ennnneernnnnnerensensnnnns e .| 1,202,022 264,526 546,807 73,105 36,868 81,923 37,553 54,388 106,852 97,325 | 2,754,397 | 1,216,994 | 334,692 94,937

Total compiled net profit less income tax on Forms 1120, 1,041,292 259,141 520,710 69,190 12,969 321,749 16,796 61,711 122,524 101,101 5,390,808 2,028,851 376,964 1,252,740

-L, -M (34 less 39).

Distributions to stockholders:

Cash and assets other than own stock......... RREEREETY 591,913 107,064 340,785 32,555 13,585 26,345 13,319 22,566 35,694 36,026 2,811,824 733,901 271,726 | 1,171,563
Corporation’s own StoCK.......eevses.. e veees 75,721 26,751 8,478 2,761 4,435 13,601 890 6,429 12,376 11,266 37,406 138,020 31,598 110,840

e
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Footnotesatend of table,

See text for explanatory statements and for

"Description of the Sample and Limitations of Data.#
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ACTIVE CORPORATION RETURNS

Table 2. —INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued

41
42

Major industrial group—Continued

Finance, insurance, and real estate—Continued Services
Security and Real estate, Hotels, Automobile Amusement Nature of
Item commodity Insurance except lessors of rooming repiir, rec::tion business
es
brokers, Insurance agents, lessors of real Total houses, Personal Business services, Motion services Other not
dealers, brokers, real property, N camps, and N N and garages,| 4 allocable
exchanges, carriers and property except services ot.her, 108g- services services and other pictures except services

and service |other then | buildings ing places repair ?0210“
services buildings services pictures

(56) (57) (58) (59) (60) (61) (62) (63) (64) (65) (66) (67) (68) (69)

Number of returns, total........ Crreiiesarires st 2,434 3,667 14,562 199,797 7,179 97,200 10,715 17,154 25,384 15,213 6,993 10,148 11,593 13,251
FOTT 1120-8. «vveeanevnrenaenecsnsenaranns 1) 1) 973 2,773 55 4,743 | 431 1,366 829 920 330 367 500 198

(Thousand dollars)

Total compiled receipts....... J S S . 659,630 | 30,612,373 1,193,731 8,319,803 297,547 | 18,678,063 | 2,325,146 | 2,683,665| 5,957,925| 1,905,981 | 2,361,142{ 1,462,382| 1,981,822 208,957
Business receipts... 353,023 | 25,287,898 1,077,816 2,673,990 46,511 | 17,740,643 | 2,014,244 | 2,648,215| 5,720,704 1,794,518 2,226,304 | 1,400,117 1,936,541 192,742
Interest on Governme:

bond premium): -
Wholly taxable....ecieaciirioncnnsenanen erereravaes 13,640 311,076 569 13,387 1,012 5,223 446 355 1,806 268 817 683 848 72
Subject to surtax only. 393 4,186 1 483 5 54 - 14 36 1 - - 3 -
Wholly tax-exempt.... 7,187 234,027 153 4,469 526 1,217 138 36 462 23 84 196 278 70
Other interest. 21,5303 3,600,669 4,443 150,472 1,578 37,401 9,706 2,045 11,004 2,250 7,768 1,800 2,828 955
Rents........ 2,628 364,334 5,426 3,880,875 113,176 484,070 242,902 7,225 102,461 60,282 39,739 24,593 6,868 3,832
Royalties....eovneniiiniiiiniiaiiennnnins . e 690 3,045 43 9,358 9, 5bds 29,39 1,250 640 16,798 1,555 6,210 1,447 1,494 1,256
Net shor’o—term capital gain reduced by net long-term 2,061 1,358 249 9,296 285 5,432 383 202 741 629 2,946 451 80 683
capital loss.
Net long-term capital gain reduced by net short-term 9,776 103,094 9,788 206,484 20,043 104,599 13,925 8,393 21,201 29,327 22,130 3,943 5,680 3,935
capital loss.
Net gein, sales other than capital assets.. 207,838 2,292 322 1,024,366 1,770 9,461 1,630 387 2,939 3,209 243 989 3 98
Dividends, domestic corporations. 9,537 405,777 9,639 59,321 1,780 30,315 3,750 1,365 18,163 409 4,996 750 882 476
Dividends, foreign corporations. 514 4,755 1,665 576 62 13,388 3,115 35 4,455 - 5,582 43 158 8
Other receipts....... reenaana 30,813 289,862 83,617 286,726 16,255 216,866 33,657 14,753 57,155 13,510 44,323 27,370 26,098 4,830

Total compiled deductionS....eveevseereesnenaranns 581,231 | 29,032,627 | 1,001,244 7,323,871 214,084 | 17,924,100 | 2,286,001 | 2,585,083 | 5,612,879 1,847,399 | 2,317,102 1,382,320}1,893,226| 208,042
Cost of sales and operations.. 123,107 | 14,098,675 205,821 835,043 20,531 | 9,255,618 882,509 | 1,349,001 | 3,159,446 925,883 | 1,423,293 583,055 932,431 89,293
Compensation of officers...... 91,409 37,825 206,293 497,355 6,788 944,273 53,169 175,220 351,205 106,992 51,686 67,147 138,854 18,246
Rent paid on business propex‘ty 16,364 134,957 35,164 252,148 7,991 657,532 129,261 93,644 119,790 103,885 78,670 73,683 58,599 6,906
Repairs.ic.iececrenenennens 980 3,389 2,204 221,300 2,397 204,085 67,189 32,984 29,391 24,158 15,516 23,968 10,879 1,385
Bad debts...... 943 7,030 7,790 20,164 1,645 43,285 5,518 8,109 12,771 5,695 3,815 1,801 5,576 2,428
Interest paid PRI 46,868 25,111 5,747 992,033 36,011 233,763 73,893 16,496 43,308 37,213 33,020 21,702 8,131 3,327
Taxes paid......ovvevunne 17,045 475,225 19,385 934,253 29,077 489,435 115,464 66,108 89,378 52,595 54,076 72,99% 38,820 5,670
Contributions or gifts... 1,177 5,054 1,661 11,258 312 12,243 1,802 2,093 3,523 730 729 2,015 1,351 227
Amortization.....civevens 172 139 460 9,951 2,683 75,243 3,006 1,056 3,632 430 63,559 2,623 937 240
Depreciation......ccvcieienniieniaineenennas 6,127 143,440 20,200 1,098,999 31,008 | 1,057,096 178,903 115,756 279,309 254,548 92,251 97,162 39,167 7,357
Depletion........ 380 1,176 49 2,526 26,264 4,141 392 43 1,273 127 83 90 2,133 21
Advertising.....ieieviiieniniinaiinens 9,916 42,602 16,198 88,994 65 320,322 48,786 43,650 58,902 16,967 77,69 36,138 38,185 2,093
Amounts contributed under pension plans...... 9,782 104,990 10,172 12,640 735 86,733 4,257 5,711 48,184 1,803 b ok 3,733 18,601 198
Amounts contributed under other employee benefit plsns 1,399 5,069 3,231 7,184 197 34,982 6,269 6,349 11,676 3,168 1,802 1,994 3,72 252
Net loss, sales other than cepital assets.... . 1,778 227 531 46,614 830 18,309 2,115 2,123 4,160 1,920 3,291 4,127 573 2,337
Other deductionS.e...veureareenes cees 253,784 |13,947,658 556,338 | 2,293,409 47,460 | 4,487,040 713,558 666,740 | 1,396,931 311,285 413,173 390,088 | 595,265 68,062

Compiled net profit or net loss (3 less 17)....oeennnnes 78,399 | 1,579,746 102,487 995,932 83,463 753,963 39,055 98,582 5,046 58,582 44,040 80,062 88,596 915

Net income or deficit, total (34 1ess 7)....viuvacunenns 71,212 | 1,345,719 102,334 991,463 82,937 752,746 38,917 98,546 34y, 584 58,559 43,956 79,866 88,318 845
Forms 1120, =L, -M.......nens Cerereraeaenas 71,192 | 1,345,832 98,242 980,816 . 82,403 745,021 40,912 95,450 343,887 56,507 5 79,191 85,010 1,268
Form 1120-S¢euververnernnnns T, 1) ) 4,092 10,647 534 7,725 21,995 3,096 697 2,052 108 675 3,308 2423

Net operating loss deduction......c.cvenveannaannens vees 1,302 43,621 4,724 111,783 7,682 52,877 7,072 5,425 14,429 4,293 9,324 8,152 4,182 2,502

TNCOME TAXe « e v v e aannsonnnsennoreeeansenonsonnarens 36,464 583,187 36,658 414,895 36,570 419,776 40,647 45,777 164,762 27,480 445705 51,288 45,117 7,106

Total complled net profit less income tax on Forms 1120, 41,935 996,559 65,829 581,037 46,893 334,187 31,592 52,805 180,284 31,102 665 28,774 43,479 36,191

-L, -M (34 less 39).

Distributions to stockholders:

Cash and assets other than own stock....... e eraees 12,179 330,831 20,077 222,868 48,679 182,221 21,759 12,641 7,175 10,702 35,401 15,157 15,386 3,165
Corporation's own STOCK.....vveuaevranrnraronan 6,743 40,904 4,344 40,656 1,301 41,763 6,496 5,535 8,807 6,971 3,976 4,943 5,035 179

™
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NOTE:

lsampling variability of this estimate is too large to warrant showing separately.

2Deficit.
Jloss after tax.

However, the data are included in totals.

See text for explanatory statements and for "Description of the Sample and Limitetions of Data.!
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CORPORATION INCOME TAX RETURNS, JULY 1958-JUNE 1959

ACTIVE CORPORATION RETURNS

Table 3. ~BALANCE SHEETS AND RELATED INCOME

STATEMENTS, BY MAJOR INDUSTRIAL GROUP

Returns with assets greater than zero,by major industrial group
Min:
Returns Al e
All active industrial Mining and
with assets Agriculture, Bitumi: Crude
e S eamna (2070 or not | €000 I corentry, and| Total | Meta1 |PST | petroleun (MATTVISE of| oo
reported greater fisheries mining mining lignite na::ml lmtnerals, and
than zero mining gas anthracite
mining
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10)
1| Number of returns, total................. PR vee 990, 381 62,746 927,635 12,618 10,971 840 1,244 5,805 3,082 56,181
2 FOrm 1120-Su.utenenurinnenncarincsnscssanssnans 43,945 1,892 42,053 476 463 () 81 190 181 3,611
(Thousand dollars)
3| Total assets... - - [1,064,480,945 3,522,637 15,061,650 | 3,744,260| 2,242,082| 6,758,201 2,317,107| 13,204,441
4 [T TN .. - - 93,248,452 246,344 | 1,142,297 256,214 175,656 517,620 192,807 1,659,146
5 Notes and accounts receivable. - ~| 214,322,466 480,131{ 1,995,503 2% ,472 343,5311 1,043,046 314,454 6,164,554
6 Less: Reserve for bsd debts... - - 4,181,285 3,412 18,628 1,167 2,444, 11,370 3,647 32,151
7 Inventories, total.......... - - 80,047,151 395,203 827,904 220,244 98,239 307,555 201,866 1,302,902
8 last-in, first-out.......... - - 6,516,059 6,373 16,320 2,732 3,763 357 9,468 23,472
9 Other than last-in, first-out. - - 32,293,956 141,698 325,369 132,013 4, 267 87,571 61,518 742,189
10 Not stated................ - - 41,237,136 247,132 486,215 85,499 50,209 219,627 130,880 537,241
11| Prepald expenses and supplies. . - - 4,214,888 29,276 183,616 73,233 32,811 46,485 31,087 108,203
Investments, Government obligations:
12 States, Territories, and U. S. possessions.... - - 26,064,528 16,394 97,218 31,79 30,455 27,551 7,418 55,075
13 United States obligationms... - -| 103,184,915 67,146 739,814 338,332 93,57 213,302 94,606 174,309
14 Not stated.........covvevnnn e - - 3,697,380 4,817 68,130 34,624 16,612 3,182 13,72 46,560
15 Mortgage and real estate loans . - -{ 105,900,030 38,877 5,499 82 256 1,419 3,742 40,79
16 Other investments........ .- . - -| 154,518,698 384,413 | 1,935,170 702,910 272,193 646,242 313,825 997,228
17 Depreciable assets......... PR e - -1 370,217,954 2,074,359 | 10,963,708 | 2,273,572 1,739,052 5,318,814 1,632,270 4,280,111
18 Less: Accumulated amortization and depreciation - -| 135,301,8% 958,847{ 5,305,507 | 1,031,802 832,012 2,652,017 789,676 2,251,810
19 Depletable agsets...vevuvens - - 12,226,917 28,065 3,412,934 665,889 380,633 | 2,092,091 274,321 7,
20 Accumulated . - - 5,150,195 10,200 1,605,046 316,046 162,342 | 1,034,012 92,646 20,328
21 . - - 15,577,794 625,148 194,859 44,870 23,364 72,240 54,385 226,736
22 . - - 3,196,372 8,333 242,100 103,951 4,605 71,411 62,133 16,870
23 . - - 1,153,450 949 74,236 7,856 391 24,140 41,849 2,342
2 . - - 23,850,224 97,539 256,315 60,944 28,290 118,782 48,299 366,960
25 . - - [1,064,480,945 3,522,637 | 15,061,650 | 3,744,260 2,242,082 | 6,758,201 2,317,107 | 13,204,441
26 Accounts payable.........ce.n.s . - - 59,792,333 302,999 1 1,417,247 602,498 130,035 508,617 176,097] 2,941,620
27 Deposits and withdrawable shares cererenesas - -1 297,693,802 2,223 1,728 - 54 992 68; 30,492
Bonds, note., mortgages payable: A
28 Maturity less than 1 year...........eeveveinsn - - 36,697,407 419,480 631,801 63,334 83,69 359,180 125,593 1,001,623
29 Maturity 1 year or more . -| 132,081,697 609,617 | 2,352,747 601,610 338,265 | 1,120,618 292,254 | 1,308,220
30| Accrued expenses........... - - 22,441,709 66,046 620,745 150,734 63,813 342,493 63,705 530,449
31 Qther liabilities.......... . - -1 146,616,838 148,776 299,133 67,312 37,289 135,521 59,011} 2,469,081
32 Capital stock, preferred. . - - 16,302,144 99,511 270,287 48,321 75,187 120,580 26,199 156,614
33 Capital stock, common.. . - -] 112,104,376 1,047,108 | 2,648,418 570,700 305,570 | 1,386,477 385,671 1,699,132
34 Paid-in or capital surp . - - 49,227,555 204,915 | 1,679,954 453,494 312,480 732,269 181,711 281,442
35 SUIPLlUS reServes.......csoevecenssss . - - 18,855,091 69,962 380,071 39,452 67,228 119,830 153,561 123,491
36 Earned surplus and undivided profits............ - -] 172,667,993 552,000 | 4,759,519 | 1,146,805 828,467 | 1,931,624 852,623 | 2,662,277
37| Total compiled receipts...........oooovuieanin... | 735,338,092 7,091,350 | 728,246,742 3,527,991 | 9,991,676 [ 1,704,365| 1,998,969 | 4,284,532 2,003,810 28,234,340
38 Business receipt8........vciiiiiiieaienaieina.a. | 696,593,934 6,585,569 | 690,008,365 3,372,462 9,518,470 | 1,616,378} 1,941,182 | 4,104,756 1,856,154 | 27,823,493
Interest on Government obligations (less
amortizable bond premium):
39 Wholly taxable......vvevvneeniasanes . 2,471,764 26,612 2,445,152 1,533 17,118 8,599 2,467 3,796 2,256 3,931
40 Subject to surtax only. . 59,682 286 59,396 15 42 2 12 20 8 62
41 wholly tax-exempt..... . 701,223 4,431 696,792 723 1,943 167 797 690 289 2,037
42 Other interest..... .| 14,705,699 107,226 14,598,473 10,191 26,663 10,036 4,57 8,757 3,296 19,016
43 Rents,....... - 6,651,361 136,053 6,515,308 26,845 25,059 5,955 6,507 10,010 2,587 57,906
&4 RoyaltieB.....evicrviinnnennnnnn . - 819,905 17,081 802,824 8,582 54,868 4,013 2,855 44,958 3,042 3,432
45 Net short-term capital gain reduced by net 76,179 1,331 74,848 1,734 2,595 99 96 2,206 194 902
long-term capital loss.
46°| Net long-term capital gain reduced by net 3,027,435 73,812 2,953,623 50,630 179,237 15,606 19,509 35,197 108,925 60,355
short-term capital loss.
47 Net gain, ssles other than capital assets....... 1,367,962 42,233 1,325,729 2,89 6,036 875 298 4,631 232 7,193
48 Dividends, domestic corporations.. . 2,829,313 36,613 2,792,700 6,739 78,722 33,466 10,325 19,073 15,858 17,165
49 Dividends, foreign corporations. . 925,236 4,488 920,748 1,548 6,772 2,115 1,787 2,487 383 7,589
50 Other receipts....... Cteetiieteititeesaantnsaana 5,108,399 55,615 5,052,784 44,095 74,151 7,054 8,560 47,951 10,586 231,259
51 [ Total compiled deductionS...........eevevnses..ns. | 696,114,000 6,930,531 689,183,469 3,382,860 | 9,136,644 |1,521,212| 1,951,808 | 3,851,285 1,812,339 | 27,563,989
52 Cost of sales and operations......... .. | 505,251,525 4,929,319 500,322,206 2,241,666 | 5,663,449 931,317| 1,428,189 | 2,139,945 1,163,998 | 23,297,025
53 Compensation of officers..... .. 12,395,255 167,637 12,227,618 103,027 143,785 7,219 20,643 67,223 48,700 900,705
54 Rent paid on business property. . 7,427,424 88,838 7,338,586 66,025 44,292 2,393 7,565 23,700 10,634 119,900
55 Repairs.......c.cccivivnens . 6,011,030 65,952 5,945,078 62,636 154,036 38,887 45,643 23,363 46,143 132,780
56 Bad debts. . 2,082,728 25,157 2,057,571 5,284 11,319 325 1,701 6,079 3,214 38,676
57 Interest paid. .} 11,070,218 137,893 10,932,325 40,045 122,017 27,587 17,381 59,175 17,87 98,417
58 Taxes paid........... .| 16,691,748 146,276 16,545,472 70,047 261,663 66,377 44,942 101,989 48,355 322,608
59 Contributions or gifts . 395,362 2,958 392,404 1,438 5,344 667 790 1,740 2,147 11,842
60 Amortizetion.......... 1,999,240 6,777 1,992,463 1,295 69,023 58,483 1,460 6,834 2,246 1,166
61 Depreciation.. 18,677,093 163,910 18,513,183 148,763 636,621 75,375 110,825 324,563 125,858 517,938
62 Depletion... 3,148,433 11,431 3,137,002 2,340 796,839 149,512 59,331 506,177 81,819 6,881
63 Advertising.....ooviiiiiiiniiinanaan, . 7,874,973 64,311 7,810,662 20,555 15,112 226 1,908 6,174 6,804 57,577
64 Amounts contributed under pension plans......... 3,998,682 20,431 3,978,251 6,612 94,601 9,802 47,232 27,595 9,972 57,405
65 Amounts contributed under other employee benefit 1,727,297 10,676 1,716,621 3,880 63,737 7,183 41,957 6,151 8,446 49,099
plans.
66 Net loss, sales other than capital assets....... 337,694 23,286 334,408 2,406 9,967 1,898 552 6,532 985 5,229
. Other deductions....vevvienerenneeroisrnnennanss 97,025,298 [ 1,065,679 95,959,619 606,841 | 1,044,839 143,961 121,689 544,045 235,144 | 1,946,741
68 | Compiled net profit or net loss (37 less 51)......| 39,224,092 160,819 39,063,273 145,131 855,032 183,153 47,161 433,247 191,471 670,351
69 | Net income or deficit, total (68 less 41).. 38,522,869 156,388 38,366,481 144,408 853,089 182,986 46,364 432,557 191,182 6 14
70 Forms 1120, -1, -M creess 38,233,979 155,809 38,278,170 139,856 855,241 183,247 45,816 434,112 192§066 658,447
71 Form 1120-S...... 88,890 579 88,311 4,552 22,152 (1) 548 21,555 884 9,867
72 | Net operating 108s deduction........eeeesseveanns | 1,073,520 36,309 1,037,211 23,611 54,621 8,322 4,619 32,316 9,364 64,399
73| INCOME tBXauureieuiotiennnrssoraracanasasnasnanonas 18,814,304 155,091 18,659,213 77,484 483,053 112,809 24,957 269,846 75,441 356,213
7% | Total compiled net profit less income tax on 20,409,788 5,728 20,404, 67,647 37,979 70,344 22,204 163,401 116,030 314,138
Forms 1120, -L, -M (68 less 73).
Distributions to stockholders:
75 Cash and assets other than own stock..... 14,951,724 65,888 14,885,836 52,5% 757,595 148,354 51,241 495,749 62,251 88,982
76 Corporation's own stock.....evsuon.. 1,603,895 4,458 1,599,437 4,736 55,582 - 5,787 37,380 12,415 56,375

N

ovEesRoWwmd W

Footnotes at end of table,

See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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ACTIVE CORPORATION RETURNS
Table 3.-~BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—~Continued
Returns with assets greater than zero,by major industrial group—Continued
Manufacturing
Apparel and
other
Lumber and
Ttem Texti finished od Furnit Paper and Printing,
Total Beverage F:m:;id :::‘?:::_ tz:itlf. € products pr:gucts, Tnd ure :’n jeq |publishing,
manufacturing [ industries products tures products f::g:cgr:: d except fixtures products 223 atlied
. furniture ustries
similar
materials
(11) (12) (13) (14) (15) (16) a7 (18) (19) (20)
1| Number of returns, total.................. 145,531 3,285 13,556 185 5,601 15,062 7,199 5,152 3,211 16,8077 1
2 FOrm 1120-S.1cuvuecennnenanans P RN 7,832 195 652 - 276 1,338 342 170 144 1,207 2
(Thousand doilars)
3| Total assets.ccerareeeecnrancacanans ierereessaeaes | 235,835,922 | 5,053,567 | 16,813,357 | 3,129,148 | 8,539,365 4,074,941 | 4,952,143 2,188,308 | 9,699,702 | 7,568,057 | 3
4 Cashecvenencnnnssstsnaasaonansn 16,231,082 392,299 | 1,423,646 130,188 584,038 456,267 360,021 198,986 579,027 911,206 ] 4
5 Notes and accounts receivable.. 40,405,033 817,196 | 3,089,289 240,073 1,688,004 1,279,740 783,550 552,771 | 1,073,103 1 571,529 5
6 Less: Reserve for bad debts. 796,528 11,970 64,154 3,608 21,542 24,253 13,727 12,669 24,469 59,3641 6
7 Inventories, total........... 49,642,618 | 1,222,056 | 3,978,328} 2,337,317 2,301,187 1,406,095 962,791 649,027 | 1,359,479 888,349 7
8 Last-in, first-out......... 5,795,057 286,456 343,357 755,517 174,000 37,978 58,493 32,126 104,820 46,185 8
9 Other than last-in, first-out 18,599,971 440,655 | 1,507,310 679,506 829,579 676,407 364,372 335,939 601,424 439,898 9
10 Not stated......coocuininnens 25,247,590 494,945 | 2,127,661 902,294 | 1,297,608 691,710 539,926 280,962 653,235 402,266 | 10
11 Prepaid expenses and supplies.. 2,056,733 54,122 210,319 17,711 53,848 3,337 52,829 21,790 81,285 91,892 11
Investments, Government obligations:
12 States, Territories, and U, S. possessions.... 950,553 18,678 47,576 1,649 28,266 5,632 10,405 8,522 24,771 53,866 | 12
13 United States obligations.. 10,181,617 160,063 372,950 6,663 168,719 44,305 187,445 76,924 350,280 262,081 { 13
14 Not stated.scicvieiacsnninnss 631,753 11,793 52,865 - 30,880 10,309 12,106 2,064 23,870 56,809 | 14
15 Mortgage and real estate loans...... 179,649 1,485 20,599 - 17,359 4,825 4,191 1,422 14,432 11,289 {15
16 Other investments.............. . 24,470,504 486,873 | 1,360,639 80,214 700,697 272,181 403,871 121,615 | 1,179,152 937,718 | 16
17 Depreciable assets....cocieerevineacs 150,169,180 | 2,767,535 | 10,608,780 516,101 | 5,405,989 934,589 | 2,549,315 912,949 | 7,369,689 | 3,804,318 |17
18 Less: Accumulated amortization and depreciation 70,800,557 | 1,199,084 | 4,982,540 228,028 | 2,615,636 481,527 1,225,697 429,979 | 3,031,699 | 1,689,421)18
19 Depletable assetS.....eeveervenneses 7,244,555 14,688 15,654 842 1,007 2,095 720,492 14,641 496,498 10,8971 19
20 Less: Accumulated depletion. 3,018,692 3,508 2,844 519 438 889 49,37 3,011 77,887 4,920} 20
21 D73 < P 3,218,347 99,228 358,139 12,487 58,075 28,595 90,089 29,369 124,521 174,025 21
22 Intangible assets.. 1,798,612 41,881 42,313 893 11,347 5,568 7,106 3,948 43,214 98,655 | 22
23 Less: Accumilated amortization. 878,177 6,408 4,352 243 4,992 346 1,039 721 4,144 6,385 23
24 Other 88518, .cveirecrssrsrrreroscasosenranannae 4,149,640 186,640 286,150 17,408 132,467 100,418 97,769 40,660 118,580 455,513 | 24
25| Total liabilitfes.....ecvcennvecnanennas eeerereess | 235,835,922 | 5,053,567 | 16,813,357 | 3,129,148 | 8,539,365 4,074,941 | 4,952,143| 2,188,308 | 9,699,702 | 7,568,057} 25
26 Aceounts payable.........civvienn 21,904,591 523,470 1,860,126 87,127 727,877 882,245 397,381 309,465 583,809 757,3401 26
27 Deposits and withdrawable shares......... 73,568 7,452 579 519 1,860 1,916 2,665 3,606 8,635 3,051 27
Bonds, notes, mortgages paysble:
28 Maturity less than 1 year.....ceeeceeancenenes 8,321,262 195,184 | 1,074,29 355,039 44d 467 389,396 301,745 131,705 260,039 306,264 | 28
29 Maturity 1 year or more. . 31,273,662 795,934 | 1,947,609 548,542 928,005 271,258 635,232 165,391 | 1,601,918 701,795 | 29
30 Accrued eXPenSeS......cvscererarereceranrons 11,180,338 182,113 830,992 230,036 312,588 230,514 174,867 121,783 399,810 446,680 | 30
31 Gther 1liabilities......cievevearencacana, 8,232,561 143,168 456,591 24,630 151,686 130,708 114,682 79,232 282,169 573,859 | 31
32 Capital stock, preferred.. 6,319,548 181,419 636,828 183,164 322,127 143,719 67,296 40,290 269,726 311,649 | 32
33 Capital stock, common...... 41,458,563 665,699 | 3,199,413 558,037 | 1,492,039 773,102 | 1,060,759 434,920 1,573,865 | 1,136,697 33
34 Paid-in or capitsl surplus..... 20,254,360 309,139 684,491 150,598 529,874 120,133 463,546 87,909 | 1,037,021 339,304 | 34
35 SUrplus reserveS...ceeseverenens 4,998,207 131,219 345,070 77,031 134,607 33,206 60,269 18,664 162,843 184,943 | 35
36 Earned surplus and undivided profits. ceresrrrans 81,819,262 | 1,918,770 5,768,146 914,425 3,494,235 1,008,744 1,673,701 795,343 | 3,519,867 | 2,806,475]| 36
37| Totel compiled recelpts....cceciiereienicecaraennns 326,940,319 | 7,764,338 | 48,308,246 | 4,493,903 | 12,020,106 | 10,923,412| 6,351,736| 4,305,641 | 10,773,151 | 11,665,738 | 37
38 BuSINess TecelptBeeernenvunrrerraneransassenass | 321,676,226 7,678,950 | 48,010,572 | 4,485,733 11,864,407 | 10,857,240| 6,092,016| 4,266,460 | 10,582,969 | 11,413,193 | 38
Interest on Government obligations (less
emortizable bond premium):
39 Wholly taxable...ieeeserararnoearcscncanannas . 224,305 4,172 8,961 223 5,317 1,015 3,157 1,830 7,500 8,539 39
40 Subject to surtax only 2,81 Ke 208 - 132 3 18 17 16 491 40
41 Wholly tax-exempt.. 24,557 924 1,530 51 819 262 508 148 833 1,556 41
42 Other interest... 361,071 7,524 29,671 1,740 16,664 4,603 8,190 2,705 13,140 9,532 42
43 Rents....oeveee 516,308 6,137 32,685 673 20,176 8,009 13,914 2,480 12,574 25,791 | 43
4d Royalties............ Cessesesecterereseacenan 406,218 5,167 12,710 1,022 11,104 8,400 9,047 656 6,157 28,224 | 44
45 Net short-term capital gain reduced by net 14,082 172 810 1 365 416 709 57 361 892 45
long-term capital loss,
46 Net long-term capital gain reduced by net 724,189 13,779 35,446 599 29,630 4,760 177,350 4,949 77,462 31,546 | 46
short-term capital loss.
47 Net gain, sales other than capltal assets....... 19,939 666 2,798 49 807 641 1,541 1,974 657 924 | 47
48 Dividends, domestic corporations....... 967,304 6,212 17,109 925 9,080 2,603 3,922 772 16,526 31,250 | 48
49 Dividends, foreign corporations 703,495 6,105 35,888 T4 4, 780 786 18 1,423 9,941 5,299 | 49
50 Other receiptBeiirvuiereicieccecenierseoreccncans 1,300,014 34,451 119,858 2,813 56,825 34,674 41,346 22,170 45,015 108,943 | 50
51| Total compiled deductions......... feeserensaeesees | 308,515,881 7,338,141 46,705,576 | 3,982,150} 11,603,483 | 10,737,751 6,050,300| 4,154,802 9,900,867 | 10,926,254 | 51
52 Cost of sales and operations.......coevvevenoons 233,617,080 | 4,449,089 38,642,542 | 2,512,230] 9,584,487 8,597,903 | 4,702,976 3,171,861 § 7,292,561 | 7,505,3281 52
53 Compensation of officers..... 3,892,631 71,903 344,033 10,160 170,254 304,036 122,323 114,628 129,360 380,960 | 53
54 Rent paid on business property. 1,986,488 26,830 196,676 3,443 7,400 114,495 31,959 43,704 59,057 127,095 | 54
55 Repairs.....cocviiennans 4,398,137 53,425 359,809 9,208 105,999 19,286 38,715 23,007 237,596 50,347 55
56 Bad debts... 356,066 4,931 42,315 499 11,270 15,143 14,508 11,614 9,909 34,5141 56
57 Intereat paid. 1,750,526 43,200 149,480 30,720 77,880 42,083 44,493 16,153 76,960 46,947 | 57
58 Taxes paid........... 7,996,387 | 1,168,457 497,562 945,827 189,709 143,751 118,626 69,668 194,276 181,115 58
59 Contributions or gifts....... 204,625 4,928 17,725 1,879 8,282 6,541 3,848 3,464 9,998 14,958 | 59
60 Amortization................. 895,502 1,114 7,387 6 3,788 656 3,641 393 44,929 2,472 60
61 Depreciation - 8,474,682 175,522 677,566 28,701 300,437 4,224 180,141 65,086 388,023 239,628 | 61
62 Depletion. res 2,085,530 97N 5,182 - 151 21 178,245 139 17,732 766 | 62
63 Advertising.... . . 4,502,032 382,945 842,991 241,893 80,860 104,722 25,009 55,708 88,763 83,859 63
64 Amounts contributed \mder pension plans. Cevareas 2,432,280 32,330 162,512 19,183 38,449 25,770 13,780 15,357 75,287 83,749 | 64
65 Amounts contributed under other employee benefit 1,120,019 17,347 105,674 5,973 19,999 24,448 6,919 11,115 28,004 31,454 | 65
plans.
66 Net loss, sales other than capital assets 101,297 948 11,087 1,018 11,038 1,935 1,580 915 5,621 2,370 | 66
67 Other deductions.. 34,702,599 904,201 4,643,035 171,410 926,480 1,262,547 563,537 551,990 | 1,242,791 | 2,140,692 67
68| Compiled net profit or net loss (37 less 51) 18,424,438 426,197} 1,602,670 511,753 416,623 185,661 301,436 150,839 872,284 739,484} 68
69| Net income or deficit, total (68 less 4l1)... 18,399,881 425,2731 1,601,140 511,702 415,804 185,399 300,928 150,691 87 2451 737,928 1 69
70 Forms 1120, -L, -M. . 13,%2 86 424,261 1,596,547 511,702 418, 5?5 184,343 296,610 152,542 869,753 731,138} 70
71 Form 1120-S.:.... 17,035 1,012 4,593 - 22,781 1,056 4,318 21,851 1,698 6,790 | 71
72| Net operating loss deduction. 426,347 13,576 31,118 282 68,019 13,108 19,654 6,272 9,164 21,099 | 72
73| Income t8X.......ve0ennnn 9,377,185 214,848 820,289 265,664 211,651 108,746 123,128 89,993 441,399 370,696 73
74| Total compiled net profit less income tax on 9,047,253 211,349 782,381 246,089 204,972 76,915 178,308 60,846 430,885 368,788 | 74
Forms 1120, -L, -M (68 less 73).
Distributions to stockholders:
75 Cash and assets other than own stock.......... .. 7,238,746 120,687 421,392 140,581 126,065 29,028 83,683 31,313 276,777 186,954 | 75
76 Corporation's own 8t0CK....veveeeeersatensscanas 787,743 6,164 42,646 255 9,926 12,206 22,527 5,647 38,504 42,805 76
Footnotes at end of table. See texi for explanatory statements and for ;'Description of the Sample and Limitations of Data.”
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ACTIVE CORPORATION RETURNS
Table 3. —BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued

N

HFOweRowh W

=

Returns with asaeis greater than zero,by major industrial group—Continued

Manufacturing—Continued

Fabricated T
Rubber and metal prod- | Machinery, | g ooypyqqy [ TTaRSPOT-
Item Petroleum . | Leather ucts {includ- except tation
e | by [Pl | (S ) PO | i | SR | e,
products aﬁ:idur:tlj;:: plastics 1ea;,he: products | industries except and trans- and exctept
products | products machinery and | portation supplies motor
transportation| equipment vehicles
equipment
(21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Number of returns, total............. 7,739 730 3,177 2,840 6,671 3,878 14,231 14,322 5,727 2,079

FOrm 1120-Scuuerieioirnovarnonnsonnassossnsasasss 295 2 137 137 226 128 723 841 329 56
(Thousand dollars)

Total 888€18.crrnrsrranrierananns reeerenieenaena. | 21,073,748 | 38,219,143 4,594,346 | 1,705,902| 8,200,757 | 25,129,275| 11,123,092 | 18,555,371 | 12,858,170 8,804,951
Cashicevineccnonas . 1,305,006 | 1,752,551 303,458 155,199 699,927 [ 1,501,845 969,861 1,506,918 899,839 609,889
Notes and accounts receivable. 2,945,661 | 4,768,983 1,202,770 485,269 | 1,267,606 | 2,847,101 2,248,751 3,761,708| 3,099,555 2,924,788

Less: Reserve for bad debts. 60,573 161,276 28,513 8,543 34,258 52,829 42,825 64,813 40,759 7,760
Inventories, total.i....coeune 3,519,483 | 3,132,649 1,187,705 565,061| 1,174,860 | 4,996,331 3,041,803 5,281,260 3,498,455 2,879,409
Last-in, first-out. 158,178 351,008 103,340 20,433 53,767 1,574,140 47,718 501,202 458,736 11,003
Other than last-in, first-ou 1,151,740 440,100 676,400 237,517 618,299 | 1,402,374 1,468,028 2,336,868] 1,529,198 912,113
Not stated......... cen 2,209,565 2,341,541 407,956 307,111 502,794 | 2,019,817 1,326,057 2,443,190] 1,510,521 1,956,293
Prepaid expenses and supplies... 154,843 426,445 25,755 11,114 90,838 218,752 89,504 122,800 67,186 81,999
Investments, Government obligations:
States, Territories, and U, S. possessions... 130,426 138,087 12,344 5,312 34,036 36,818 47,475 63,095 160,057 16,150
United States obligationS........e.eeerss 1,083,987 | 1,877,687 91,540 23,427 436,782 | 1,366,505 245,131 578,292 646,051 109,856
Not stated.......covnvncananes 72,668 1,549 5,516 10,277 33,667 26,655 54,478 135,895 47,099 436
Mortgage and real estate loans......... 3,031 23,993 934 1,277 4,702 20,081 6,969 14,469 11,581 4,747
Other investments............. 2,741,130 | 6,778,247 407,721 175,449 537,423 | 1,839,563 785,687 1,716,467 1,255,164 313,196
Depreciable assetS.........euvuuns 15,601,763 | 30,650,987 | 2,748,776 494,349 [ 6,443,755 | 22,131,266 5,887,891 9,397,499| 4,838,979 3,104,986
Less: Accumulated amortization Brd deprecistion 7,333,579 | 14,833,593 | 1,477,882 254,797 2,908,039 | 10,865,085 2,623,996 4,530,944 2,012,379 1,462,617
Depletable assets...c...ccuvuen. 299,141 | 4,432,070 1,558 543 178,780 937,042 31,895 18,052 3,814 40
Less: Accumulated depletion. 116,024 | 2,121,253 618 242 56,629 555,122 6,106 3,587 2,021 10
Land.ccoviineaenennaas 243,643 555,860 61,688 14,490 141,124 413,361 174,704 225,899 94,435 95,379
Intangible assets....... 133,478 | 1,055,809 14,425 1,479 18,588 20,802 32,302 100,397 40,087 12,913
Less: Accumlated amortization 41,300 706,723 7,500 326 6,486 5,097 10,613 35,185 15,364 5,246
Other assets.... 390,964 447,071 44,669 26,564 144,081 251,286 190,181 267,149 266,391 126,796

Total liabilities.......covvveveninienencaneneenss| 21,073,748 | 38,219,143 4,594,346 | 1,705,902 | 8,200,757\ 25,129,275 11,123,092 | 18,555,371 | 12,858,170 8,804,951
Accounts payable......... 1,449,615 3,642,466] 446,008 | 253,242 551,037 1,708,673 1,060,961 | 1,567,925| 1,735,924 1,227,780
Deposits and vithdrsvable 5hares.._........ 1,999 17 89 1,536 5,080 291 5,144 5,048 2,608 9,055
Bonds, notes, mortgages payable:

Maturity less than 1 year.. 399,159 287,523 131,233 129,416 226,201 477,465 553,054 756,123 475,005 686,367

Maturity 1 year or more... 3,322,728 | 5,053,208 858,287 144,071 945,946 | 4,907,116 1,179,429 2,403,668 | 1,796,782 823,814
Accrued expenses..... 1,178,119 905,760| 307,811 95,067 408,831 | 1,191,857 562,051 795,162 852,371 489,762
Other 1liabilities.. 481,029 299,034 108,589 33,068 213,362 771,720 353,518 673,993 600,143 1,692,362
Capital stock, preferr 664,779 351,941 129,295 69,063 254,247 955,049 290,503 444,809 238,559 62,529
Capital stock, common... 3,276,630 | 10,028,633 521,753| 323,461 1,613,145| 3,906,868 1,948,119 1 3,780,461 | 1,854,684 674,297
Paid-in or cepital surplus 2,877,387 | 4,787,893 339,351 80,682 605,655 | 1,621,720 716,663 1,308,285 1,062,254 796,106
Surplus reserves..............n 416,418 882,081 153,049 58,305 194,161 605,397 177,671 448,689 239,9:6 153,013
Earned surplus and undivided profits. ceen 7,005,885 | 11,980,587 | 1,598,861 517,991 3,183,092 | 8,983,119 4,275,979 6,371,208( 3,999,914 2,189,866

Total compiled receipts............. cresaseeaaeas| 23,220,395 36,518,239 | 6,920,136 | 3,578,195 9,457,332 23,752,226 17,330,880 | 22,072,919 19,785,777| 15,605,601
BUSINESS TECEIPLS.crueorurnerrvvnreseennnnnanens| 22,685,732 35,037,025 6,830,292 3,548,031 9,284,752 | 23,483,035 17,129,683 | 21,710,243 19,584,326] 15,517,144
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable......c.ceeeveevrarenannan cerasnas 21,568 33,465 1,808 534 9,220 35,737 6,384 17,404 10,682 2,901
Subject to surtax only.... 1,143 118 13 4 92 198 27 54 27 17
Wholly tax-exempt....... 3,436 2,334 210 119 1,332 2,606 862 1,917 2,237 119
Other interest.... 23,258 59,704 6,751 2,078 10,345 25,502 15,378 39,180 27,124 11,815
Rents......oocieianiennans Crerreserescraersenans 20,784 236,225 6,966 3,910 12,289 15,429 14,681 38,150 18,097 5,048
Royalties..cucieeirennrvnranennonnecnenneononnns 84,161 72,484 2,859 646 12,264 14,447 9,473 64,992 28,304 14,147
Net short-term capital gain reduced by net 1,032 4,183 23 19 200 760 582 566 1,595 269
long~-term capital loss.
Net long-term capital gain reduced by net 53,819 64,977 3,786 3,591 25,752 31,387 29,747 55,310 12,561 7,600
short~-term capital loss. :
Net gain, sales other than capital assets....... 1,014 2,002 1,549 30 572 1,068 1,064 679 1,135 131
Dividends, domestic corporationms......... 182,394 465,973 6,674 1,522 20,927 55,555 15,165 31,989 10,941 6,383
Dividends, foreign corporations.. 62,984 265,605 34,186 5 32,722 6,623 31,119 39,023 39,508 6,79%
Other receiptsic...c.evenvcivenen 79,070 274,144 25,019 17,706 46,865 79,879 76,715 73,412 49,240 33,233

Total compiled deductions.........ievecvevensana..| 20,633,334 | 35,160,980 6,497,674 | 3,466,271 8,631,190 | 22,127,659 16,405,497 [ 20,545,013] 18,516,978] 14,888,465
Cost of sales and operations 13,737,626 | 26,234,249 | 4,830,012 | 2,809,837 | 6,102,340 16,825,979 12,542,811 1 14,619,783 13,696,448| 12,890,341
Compensation of officers..... 232,240 52,987 87,327 75,603 155,193 176,309 406,200 422,115 200,341 74,979
Rent paid on business property. 113,676 388,104 63,037 25,953 47,777 81,622 117,245 138,553 121,293 72,539
Repairs...... 385,046 475,832 96,796 18,326 222,480 { 1,150,506 224,083 249,943 170,063 166,801
Bad debts.... 22,677 23,791 16,961 5,598 17,737 10,077 27,844 27,002 27,432 4,183
Interest paid. 151,819 185,702 39,742 16,996 53,073 227,751 86,292 150,799 100,262 68,295
Taxes paid........... 328,779 829,856 228,452 56,123 174,960 518,538 293,890 428,539 440,862 250,895
Contributions or gifts.......ccciiivaininnneaen 24,690 12,686 3,816 2,896 7,417 14,587 12,264 18,268 15,172 7,649
Amortizetion.......... 131,442 194,260 5,756 80 24,857 297,529 12,363 28,584 34,085 72,949
Depreciation..... 966,413 1 1,240,658 193,302 37,754 396,783 835,09¢ 389,023 T, 4Tk 417,032 177,302
Depletion........ 82,165 1,522,265 459 38 155,847 110,318 1,478 4,043 940 73
Advertising........... ereriecenen 874,584 172,404 115,899 39,251 68,555 99,197 167,117 239,089 347,187 35,431
Amounts contributed under pension plans...c.eoes 261,888 281,671 46,292 14,540 73,707 251,606 120,384 221,444 192,182 149,665
Amounts contributed under other employee benefit 67,985 82,264 32,626 8,952 31,240 124,375 67,990 96,025 87,161 62,326

plans.
Net loss, sales other than capital assets....... 3,768 344 5,297 1,138 2,071 3,748 10,632 11,048 8,036 3,003
Other deductions.......cvcvvuvininiunennnn 3,248,536 3,463,907 731,900 353,186 1,097,153 | 1,400,421 1,925,881 3,175,304 | 2,658,482 852,034

Compiled net profit or net loss (37 less 51)...... 2,587,061 | 1,357,259 422,462 111,924 826,142 | 1,624,567 925,383 1,527,906 | 1,268,799 717,136

Net income or deficit, total (68 less 4l)......... 2,583,625 1,354,925 422,252 111,805 824,810 1,621,961 924,521 1,525,989 | 1,266,562 7,017
Forms 1120, -L, -M... 581,104 1,332,772 231,8% 112508/. 826,000 1,6_:225072 919,9% 1,528,424 1 268 573 716,905
Form 1120-S.......0.. 2,521 183 373 279 21,190 111 4,527 22,435 22,011 112

Net operating loss deduction........ccvevvenennnns 16,555 20,090 6,356 5,855 12,980 35,963 25,563 28,494 27,962 11,116

INCOME 1AX.terreenrueniosiororarescununosnasnonssons 1,253,311 490,747 223,859 62,997 421,108 861,278 500,535 841,487 682,231 392,705

Total compiled net profit legs income tax on 1,333,750 866,512 198,603 48,927 405,034 763,289 424,848 686,419 586,568 324,431

Forms 1120, -L, =M (68 less 73).

Distributions to stockholders:

Cash and assets other than own stock............ 1,032,253 | 1,419,469 109,612 37,846 286,516 628,256 254,003 445,667 416,285 184,988
Corporation's own StOCK.....eveveoronvnsrnuaonne 45,846 198,961 30,220 4,850 28,101 31,730 38,199 127,999 24,277 41,203

NI

Footnotes at end of table,

See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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ACTIVE CORPORATION RETURNS
Table 3.—BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued
Returns with assets greater than zero,by major industrial group—Continued
i d Wholesale and tail
Manufacturing—Continued Transportation, commica:;xic:iectric, gas, and sanitary olesa. :mde reta
Professional, Total trans- Vh:le:ale
Mot scientific, and portation, vat rade
Item hi or controlling Other communica~ Electric a elr Total
:x?d cl:s ingtruments; | manufac- tion, Transpor- | Comrmni- and gas ar:l Pp,‘g wholesale
WOLOT | photographic | turing electric, tation cation companies i° €T | and retail Total
vehicle | “4ng optical [industries| ges, and and systens| S2nitery trade vwholesale
equipment | o504s; watches sanitary services trade
and clocks services
(31) (32) (33) (34) (35) (36) (37) (38) (39) (40)
1| Number of returns, total.....c...ovnns 1,517 2,427 10,135 35,161 26,335 5,270 1,023 2,533 294,629 98,8421 1
2|  Form 1120-8. b 90 518 1,684 1,339 234 1) 67 19,309 5,711 2
(Thousand dollars)
3| Total assetS.ie.ieicciinncnnaen terevesssareeseannas | 15,027,587 4,077,792 4,447,200 128,677,809 | 45,678,452 25,985,311 55,293,380 1,720,666 179,345,654 36,889,199 3
4 [o1:11 PR PRI veereeaneens .. 837,100 260,458 393,353 3,671,646 1,931,150 505,217 1,188,050 47,229 7,484,166 3,356,357 4
5 Notes and accountis receivable.. 1,794,025 961,002} 1,002,559 5,069,928 | 2,609,371 '751,037| 1,657,913 51,607| 24,355,815] 13,266,609 5
6 Less: Reserve for bad debis. 18,337 13,634 26,652 51,382 14,187 7,700 28,330 1,165 701,317 263,111| 6
7 Inventories, total........... 2,823,183 1,169,151 { 1,268,639 2,709,588 833,969 588,500 1,270,982 16,137} 24,230,040| 10,760,769 7
8 Last-in, first-out....... . . 290, 586 90,356 95,658 10,842 5,383 6 5,412 41 659,428 294,162] 8
9 Other then lasi-in, first-out. . .. 57,634 674,888 702,713 204,626 71,448 41,373 87,431 4,374| 12,010,719} 5,318,104| 9
10 Not stated...ieieronercrnaneress . 1,957,963 403,907 470,268 2,494,120 757,138 547,121} 1,178,139 11,722 11,559,893 5,148,503 10
11 Prepaid expenses and supplies....... 81,202 27,207 43,955 538,735 246,970 119,764 165,932 6,069 700,331 225,955 11
Investments, Government obligations:
12 States, Territories, and U. S. possessions 86,224 2,604 18,560 57,205 35,391 10,278 10,216 1,320 148,010 73,3341 12
13 United States obligations............ecvee 1,684,583 297,171 111,175 2,803,137| 1,251,942 1,318,800 219,649 12,746 883,062 487,926] 13
14 Not stated.sssservererrosrrencrsooncnnanesnnes 6,007 21,619 15,191 267,567 188,345 8,995 63,932 6,295 142,976 88,492| 14
15 Mortgage ¢and real estate loang.........ieeveens 2,101 6,817 3,345 17,081 11,006 3,620 48 2,407 124,550 50,653| 15
16 Other investments...........coeess . 1,765,951 235,988 375,558 6,591,459 | 3,960,061| 1,153,124 1,303,221 175,053 6,336,307 3,544,849] 16
17 Depreciable assets......coveeyaeen .| 10,112,218 1,907,962 | 1,979,484 | 135,521,949 | 47,169,244 26,667,977| 60,038,223| 1,646,505 21,722,916 7,083,197| 17
18 Less: Accumulated amortization end depreciation 4,746,744 910,318 956,973 | 32,877,171 | 14,669,548 | 6,227,625 11,671,252 308,746 9,711,022| 3,124,400| 18
19 Depletable asgets....... P fes 8,655 964 55,097 255,854 221,543 9,686 24,243 382 155,978 98,340] 19
20 less: Accumulated depletion. . 3,986 37 9,667 121,171 108,901 2,165 10,069 36 50,981 35,3901 20
21 Landseeesaoecnesasonanersrans . 118,260 49,155 55,821 805,788 353,979 116,280 309,390 26,139 1,710,428 480,159 21
22 Intangible 8SSetS.v.veencneranss . 69,782 24,521 19,104 205,000 99,852 92,310 5,597 7,241 201,674 78,477| 22
23 Less: Accumilated amortization. . 2,012 9,306 4,389 43,100 20,080 20,958 1,355 707 27,882 11,646 23
24 Other 838€t8.. . ivcecrcterencrinrraercnsvecccaeas 409,375 46,468 103,040 3,255,696| 1,578,345 898,171 746,990 32,190 1,640,603 728,629 | 24
25| Total 118bi1ities..u.eeueronerrecrrenenenasaensses | 15,027,587 4,077,792 | 4,447,200 | 128,677,809 | 45,678,452 25,985,311| 55,293,380 1,720,666 79,345,654 36,889,199 25
26 Accounts payable....oeearierratararaasiaon 1,353,801 274,138 504,181 4,036,649 | 2,366,201 506,081 1,114,289 50,078 | 14,862,058| 8,524,822 26
27 Deposits and withdrawable shares........ P 19 386 2,795 15,580 1,655 475 13,181 269 79,796 42,663 27
Bonds, notes, mortgages payable:
28 Maturity less than 1 year.. . 187,193 239,717 314,673 2,342,569 956,343 197,464| 1,113,360 75,402 7,696,681f 4,085,281( 28
29 Maturity 1 year or more . 1,279,771 506,306 456,852 | 49,166,483 | 14,349,995| 8,052,997 26,045,704 n7,767 8,349,547| 3,346,511| 29
30 Accrued expenseS......evuss . 916,378 295,964 251,822 4,528,317 1,315,438 1,387,207| 1,786,866 38,806 3,139,215{ 1,174,241 30
31 Other liabilities............. . 692,051 226,193 130,774 3,800,457 | 1,590,576 888,601 1,189,964 131,316 3,207,193 1,442,611 31
32 Capital stock, preferred. . 397,034 90,607 214,915 5,612,017 807,502 327,030 4,367,616 109,869 1,718,576 745,371] 32
33 Capital stock, common.... . 1,341,842 547,155 746,984 | 28,538,599 8,405,570 9,167,443| 10,637,551 328,035} 13,937,640) 6,076,239 33
34 Paid-in or capital surplus. . 1,283,667 709,894 342,788 7,476,447 2,006,307 2,546,178| 2,843,223 80,739 3,184,918} 1,401,226| 34
35 SUrplus TESETrVeSseercrosrsaresnoves . 388,963 85,359 47,323 1,957,740 699,164 146,058 1,091,311 21,207 920,506 369,207| 35
36 Earned surplus and undivided profits. . 7,186,868 1,102,073 | 1,434,093] 21,202,951 | 13,179,701 | 2,765,777 5,090,315 167,158 | 22,249,524 9,681,027( 36
37| Totel compiled receipts........... .| 19,810,163 5,388,872 | 6,893,313 | 55,788,410 | 26,879,920 12,470,547| 16,070,293 367,650 | 225,939,172|110,719,582| 37
38 Business receipts........ . .| 19,497,802 5,309,271 | 6,807,350 54,340,265 25,850,901 | 12,259,794 15,881,237 348,333 222,955,825(109,526,464 | 38
Interest on Government obligations {less
amortizable bond premium):
39 Wholly texable........ 36,334 4,967 2,587 55,210 28,234 18,501 8,3% 8l 20,861 12,620} 39
40 Subject to surtax only. 198 147 51 784 312 468 4 - 481 324 | 40
41 Wholly tax-exempt.... 2,223 163 368 4,662 2,807 970 829 56 7,927 3,177| 41
42 Other interest.... 31,593 7,463 7,111 151,792 4,806 26,601 59,112 1,273 265,553 110,228 | 42
43 RentS.ui.ierineivonecrvannaronrens 9,873 4,686 7,731 545,752 459,230 57,076 28,325 1,121 385,715 117,494 | 43
44 Royalties...coovenernonnnens 8,160 7,962 3,832 33,964 16,562 7,804 9,581 17 48,399 41,494 | 44
45 Net short-term capital gain reduced by net 681 119 270 2,745 1,468 788 467 22 5,483 2,3301 45
long-term capital loss.
46 Net long-term capital gain reduced by net 33,909 7,835 18,394 177,830 122,070 31,096 20,187 4,477 159,587 64,825 | 46
short-term cepital loss.
&7 Net gain, sales other than capital assets....... 279 105 254 13,839 8,981 4,630 170 58 14,478 6,955| 47
48 Dividends, domestic corporations........ . 69,634 4,557 7,191 133,880 74,655 36,864 20,207 2,154 135,324 82,754 | 48
49 Dividends, foreign corporations.. . 94,941 22,285 3,386 13,051 2,360 2,745 7,946 - 82,786 49,005 | 49
50 Other receipts...... . 24,536 19,312 34,788 314,636 247,534 23,210 33,834 10,058 1,856,753 701,912 | 50
51| Total compiled deductions..... v P18 729,200 4,914,526 | 6,599,769 | 50,069,523 | 25,916,616 | 10,187,243] 13,644,492 | 321,172} 221,528,593 108,756,852 | 51
52 Cost of sales and operations.. 14,769,712 3,333,684 | 4,765,281 | 32,428,534 17,819,635 6,732,728 7,723,636 152,535 178,659,025 | 93,725,891 | 52
53 Compensation of officers...... 72,332 82,713 206,635 469,987 339,366 50,167 696,300 14,154 3,894,731 1,755,296| 53
54 Rent paid on business property 36,010 40,175 62,845 1,171,343 962,576 154,668 51,451 2,648 2,655,477 536,208 | 54
55 RepairsS....vveceenens 219,180 64,477 57,212 213,012 143,679 61,276 6,373 1,684 501,519 155,047 | 55
56 Bad debts. 7,819 5,353 14,889 81,694 17,659 34,680 28,833 522 461,881 197,037 | 56
57 Interest pa 67,923 36,156 37,800 1,905,578 599,854 306,689 968,888 30,147 766,713 355,211 | 57
58 Taxes paid........ 695,505 117,868 123,129 3,428,584 1,375,719 692,702} 1,325,324 34,839 2,078,601 788,440| 58
59 Contributions or gifts..c.ccercnnneersnvesrnenans 2,961 6,028 4,568 36,740 15,062 8,338 13,087 253 65,175 28,1191 59
60 Amortization...... teenenes Creseraens everaenenee 21,395 5,256 2,560 888,620 467,882 19,285 400,516 937 43,025 28,170 | 60
61 Depreciation.... 695,440 145,361 136,716 4,303,777 | 1,616,524 887,473 1,760,028 39,752 1,794,507 596,850 | 61
62 Depletion.... 1,004 8 3,495 100,273 32,643 4 67,604 22 20,936 17,773 | 62
63 Advertising........... P 199,074 124,348 113,146 229,039 125,775 65,111 37,659 494 2,255,812 630,439 | 63
&4 Amounts coniributed under pension plans....ec.ee 244,001 73,470 35,013 588,201 134,932 243,966 206,384 2,919 343,296 140,560 | 64
65 Amounts contributed under other employee benefit 149,653 40,361 18,128 224,76 82,029 88,410 53,425 852 158,756 52,551 | 65
plans.
66 Net loss, sales other than capital assets....... 6,262 5,072 4,366 21,749 17,7719 2,003 1,848 119 37,992 23,565 | 66
67 Other deductions...eceeescevassnenainne 1,540,930 834,196 | 1,013,986 3,977,676 | 2,165,502 839,743 933,136 39,295 | 27,791,147 9,727,695 | 67
68 | Compiled net profit or net loss (37 less 51)...... 1,080,962 474,346 293,544 5,718,887 963,304 | 2,283,304 | 2,425,801 46,478 4,410,579 1,960,730 | 68
69 | Net income or deficit, total (68 less 4l)uieneenen 1,078,739 474,183 293,176 5,714,225 960,497 | 2,282,334 | 2,424,972 46,422 4,402,652 1,957,533 | 69
70 Forms 1120, -L, -M.....ooenen y B 274,082 293,119 5,711,102 958,416 | 2,281,605 | 2,424,875 46,206 4,371,159 1,935,564 | 70
71 Form 1120-S.n...... . ) 101 57 3,123 2,081 729 (&) 216 31,493 21,989 | 71
72 | Net operating loss deduction.. 31,630 3,891 17,600 52,300 38,298 10,135 3,588 279 165,698 73,771 § 72
73| Income tBX..cceervonriinraans . 588,315 252,365 159,833 2,994,061 550,268 | 1,164,688 | 1,255,455 23,650 2,228,333 939,137 | 73
74 | Total compiled net profit 1ess income tax on 492,647 221,981 133,711 2,724,826 413,036 | 1,118,616| 1,170,346 22,828 2,182,246 1,021,593 | 74
Forms 1120, -L, -M (68 less 73).
Distributions to stockholders:
75 Cash and assets other than own stock. 787,281 142,055 78,035 2,801,945 558,933 782,320 | 1,440,674 20,018 982,350 360,487 | 75
76 Corporationts own stock...... vereranaes . 8,195 13,530 13,952 109,483 38,462 14,542 54,470 2,009 170,304 83,359 76

Footnotes at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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ACTIVE CORPORATION RETURNS
Table 3.-—~BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued

Returns with assets greater than zero,by major industrial group——Continued

Wholesale and retail trade—Continued

Wholesale trade—Continued

Retail trade

Electrical
Item e " hargcwdS. 4 T t 1 Furniture, { Automotive
roceries ware, an ota home dealers and|Eating and
Other General |Apparel and
and related | plumbing and retail Food Ppa furnishings, soline | drink:
products heating  |vholesalers| o0 mercbandise ries amhhlg d g:ewh:‘e plact:g
equipment equipment stations
and supplies
(41) (42) (43) (44) (45) (46) (47) (48) (49) (50)
1 | Number of returns, total........ 11,863 10,588 76,391 174,547 10,979 10,791 22,268 17,467 31,363 23,353 1
2 Form 1120-S...iiienniunnnnnns 635 527 4,549 12,527 749 634 1,469 1,377 2,777 1,3401 2
(Thousand dollars)
3 |Total agssets.....uvineneriiiiiiiinitieiniaraaan . 3,861,266 3,945,758 {29,082,175 | 38,462,148 | 4,772,929 | 11,483,273 | 3,465,393 | 2,907,204 | 6,163,726 {1,465,082 | 3
4 Cagh.ovuvvnnnen ettenenenans . 396,817 315,859 | 2,643,681 3,755,153 670,187 { 1,086,511 359,337 206,808 529,235 188,921 | 4
5| Notes and accounts receivable... .1 1,208,874 1,534,667 | 10,523,068 | 9,877,939 394,825 | 3,196,295 828,117 | 1,314,165 | 1,436,229 | 139,618 | 5
6 Less: Reserve for bad debts.. . 20,831 45,130 197,150 406,192 5,456 196,102 21,542 45,294 39,608 1,411 6
7 Inventories, total.......... . 1,147,759 1,448,807 | 8,164,203 | 12,321,687 | 1,515,920 | 3,214,034 | 1,291,447 842,817 | 2,511,483 107,331 | 7
8 Last-in, first-out.......... . 37,963 25,310 230,889 327,309 94,583 113,975 26,269 17,675 41,484 2,181 1 8
9 Other than last-in, first-out. . 537,340 801,622 | 3,979,142 6,112,066 921,643 | 1,297,309 650,620 390,345 | 1,380,284 52,053 | 9
10 Not stated....... .o 572 456 621,875 | 3,954,172 5,882,312 499,694 | 1,802,750 614,558 434,797 | 1,089,715 53,097 {10
11 Prepaid expenses and supplies.... . 30,083 21,937 173,935 445,765 122,897 115,244 31,944 20,248 53,178 37,742 |11
Investments, Government obligations:
12 States, Territories, and U. S. possessions.... 2,812 2,354 68,168 63,662 5,039 42,582 5,737 1,153 2,895 2,168 |12
13 United States obligations .. 41,681 38,836 407,409 367,449 81,341 173,099 35,579 16,321 20,730 10,038 |13
14 Not stated......... s .. 7,566 6,347 74,579 50,604 6,842 11,899 10,946 5,315 4,155 2,294 |14
15 Mortgage and real estate loans.. 8,984 3,321 38,348 65,359 5,158 16,978 5,696 5,609 11,344 3,784 ) 15
16 Other investments............. 354,842 209,917 | 2,980,090 2,500,395 290,063 890,335 323,575 198,236 321,405 82,716 |16
17 Depreciable 888etS....cvveriracarernrensraasenns 986,262 519,822 | 5,577,113 | 13,354,064 | 2,480,234 | 4,145,615 932,694 448,600 | 1,611,966 (1,273,026 |17
18 Less: Accumulated amortization and depreciﬂ tion 465,228 233,196 | 2,425,976 5,976,898 | 1,018,731 | 1,779,743 482,565 | . 208,764 725,354 566,351 118
19 Depletable assetsS............ 2,408 1,508 94,424 51,009 5,625 4,839 3,724 87 8,968 8,16l |19
20 Less: Accumulated depletion.. . 1,038 847 33,505 12,671 1,881 1,542 801 320 2,877 1,460 120
21 Land...vreeecvineccnnienanen . 50,770 55,123 374,266 1,095,333 118,697 388,202 37,942 43,17 252,086 64,449 | 21
22| Intengible assetS.e............. . 10,745 3,000 64,642 89,987 11,098 4,702 7,812 3,253 6,181 26,35 | 22
23 Less: Accumulated amortization . 687 569 10,390 12,936 1,641 1,264 1,782 553 1,481 2,616 | 23
24 Other assets....... reeerens Nesserenaretibennan . 99,447 63,912 565,270 832,439 92,712 171,589 97,533 55,557 163,171 90,318 | 24
25 | Total liabilities... 3,861,266 3,945,758 | 29,082,175 | 38,462,148 | 4,772,929 | 11,483,273 | 3,465,393 | 2,907,204 | 6,163,726 [ 1,465,082 |25
26 Accounts payable.. . 835,899 1,008,286 | 6,680,637 5,578,225 975,196 | 1,095,947 702,593 469,903 651,656 232,004 | 26
27 Deposits and vithdravable ahax‘es. ...... . 12,766 2,369 27,528 31,676 1,066 3,361 1,500 3,908 11,781 750 1 27
Bonde, notes, mortgages payable:
28 lhtu.rity less than 1 year... . 425,563 337,454 | 3,322,264 3,275,063 135,733 300,104 245,502 308,691 | 1,356,939 134,329 | 28
29 Maturity 1 year or more... . 380,632 246,720 1 2,719,159 4,591,429 670,035 | 1,585,879 273,188 262,420 670,633 337,497 | 9
30 Accrued expenses. - 123,16% 154,467 896,605 1,805,760 296,633 683,263 150,915 84,144 204,218 82,978 | 30
3 Other liabilities....... . 189,856 100,441 | 1,152,314 1,588,026 172,718 360,042 118,365 290,370 223,181 70,293 |31
32 Capital stock, preferred. . 98,447 79,307 567,617 891,795 125,084 364,801 118,349 47,365 77,747 18,442 | 32
33 Cepital stock, common.... . 689,889 707,485 | 4,678,865 7,026,066 587,595 1 1,734,625 647,040 658,986 | 1,198,358 329,930 [ 33
34 Paid-in or capital surplus. . 188,307 65,301 | 1,147,618 1,612,879 565,206 464,655 166,813 78,358 80,774 42,850 | 34
35 Surplus reserves.......... . 47,035 30,984 291,188 501,607 70,260 216,811 23,978 79,599 31,025 9,368 | 35
36 Barned surplus and undivided profita treenananes 869,703 1,212,944 | 7,598,380 | 11,559,622 | 1,173,403 | 4,673,785 | 1,017,150 623,460 | 1,657,414 206,641 | 36
37 | Total compiled receipts................. sesesanaes | 20,704,528 10,341,904 | 79,673,150 |105,639,774 |26,531,311 | 21,866,952 | 7,473,565 | 4,856,781 | 23,509,559 |4,031,878 |37
38 Business receipts.... . 20,536,939 10,230,825 | 78,758,700 |104,013,748 |26,383,500 | 21,467,472 | 7,282,748 | 4,631,015 | 23,208,374 | 3,975,721 | 38
Interest on Government obligations (less
smortizable bond premium):
39 Wholly taxable........eevuvnnnn Cetireetssenaan 1,353 780 10,487 7,524 1,337 2,913 898 436 537 240 | 39
40 Subject to surtax only. . 153 3 168 154 1 13 32 35 25 - 140
41 Wholly tax-exempt........ . 89 81 3,007 4,377 1,126 1,444 975 34 151 38 |41
42 Other interest..... . 8,062 7,311 94,855 144,002 6,243 57,088 6,648 13,600 26,845 1,232 |42
43 Rents...vveneunniiaviennnnnsnn 20,040 6,740 90,74 237,881 18,911 88,015 32,655 11,528 35,104 13,354 {43
44 Royaltdes...ooiviiinnininiiiiinennenns 1,568 11,364 28,562 5,044 404 532 66 420 17 2,442 | 44
45 Net short—term cepital gain reduced by net 282 122 1,926 2,958 659 3 47 87 1,258 209 |45
long-term capital loss.
46 Net long-term capital gain reduced by net 6,997 2,355 55,473 82,936 14,670 10,178 5,976 4,461 20,947 5,775 |46
short-term capital loss.
47 Nét gain, sales other than capital essets....... 584 89 6,282 6,764 293 246 39 227 3,091 348 (47
48 Dividends, domestic corporations......... - 5,026 1,189 76,539 44,532 3,463 19,965 8,134 2,011 2,992 1,544 |48
49 Dividends, foreign corporations. . 4,538 424 44,043 25,526 116 25,254 22 4 7 - |49
50 Other recedpls...ivviiiiineiitieeiiociarrensaans 118,897 80,621 502,394 1,064,328 100,578 193,408 135,325 192,923 210,057 30,975 | 50
51 | Total compiled deductions.........veevuiieveanna. [20,523,789 10,142,257 | 78,092,806 |103,386,970 [26,010,798 | 20,798,856 | 7,328,058 | 4,807,187 [ 23,443,948 [ 3,972,953 [ 51
52 Cost of sales and operations. . 118,513,755 8,393,034 | 66,819,102 | 77,557,255 | 21,414,755 | 13,976,215 | 4,728,680 | 3,034,743 | 19,856,419 | 2,079,540 | 52
53 Compensation of officers..... . 213,810 215,291 | 1,326,195 1,907,400 135,126 164,766 210,532 202,463 394,881 167,097 |53
54 Rent paid on business property. . 63,340 63,547 409,321 2,022,717 325,755 486,795 387,590 132,562 218,786 188,296 54
55 Repairs....c..c.oovvievvenns . 28,013 8,610 118,424 314,638 T4 624 T4 5 546 20,066 13,138 36,933 41,566 | 55
56 Bad debts... . 21,816 32,163 143,058 239,205 7,886 63,940 19,776 35,943 42,400 2,797 | 56
57 Interest paid. . 37,125 26,692 291,39 375,821 33,918 84,448 23,324 29,689 110,624 17,511 | 57
58 Taxes paide..ovv.... . 87,018 69,326 632,096 1,179,326 213,560 335,656 96,975 62,111 162,302 93,032 |58
59 Contx‘ibutions or gii‘ﬁs.......................... 2,649 2,807 22,663 34,413 6,546 12,670 3,532 1,745 2,951 1,196 |59
60 Amortization.. Cresaanens cevese 573 418 27,179 10,728 1,31é 1,603 1,534 652 2,113 1,641 | 60
61 Depreciation . 92,044 43,524 461,282 1,093,143 236,969 274,450 80,357 42,219 140,010 111,237 |61
62 Depletion... . 104 70 17,599 2,346 85 125 236 49 659 506 | 62
63 Advertising.............. . 95,376 57,738 477,325 1,531,001 235,120 543,542 174,578 153,483 204,818 34,414 |63
&4 Amounts contributed under pension plans.. cies 17,253 17,872 105,435 191,414 54,267 95,930 8,267 2,993 6,767 4,154 |64
65 Amounts contributed under other employee benefit 8,726 6,578 37,247 100,785 42,678 12,024 5,191 2,515 18,135 7,879 |65
plans,
66 Net loss, sales other than capital assets....... 12,667 3,168 7,730 13,027 2,491 3,006 1,434 829 1,79 1,051 {66
67 Other deductions...... Ceesuaeaaen P Crreees 1,329,520 1,201,419 | 7,196,756 | 16,813,751 | 3,225,702 | 4,669,140 | 1,565,986 | 1,092,053 | 2,244,362 | 1,221,036 |67
68 | compiled net profit or net loss (37 less 51)...... 180,739 199,647 | 1,580,344 2,252,804 520,513 1, ,096 145,507 49,594 65,611 58,925 |68
69 | Net income or deficit, total (68 less 4l)......... 180,650 199,566 | 1,577,337 2,248,427 519,387 | 1,066,652 144,532 43,560 65,460 58 887 69
70 Forms 1120, =L, -M.ccorvreanennn 179,074 197,162 1 1,559,32 2,242,725 516,133 | 1,064,380 171,011 53,889 ,363 70
n Form 1120-5......... 1,576 2,404 18,009 5,702 3,254 2,272 3,521 24,329 212,903 5116 71
72 [Net operating loss deductlon.............c.avvines 9,620 6,081 58,070 78,660 8,319 9,777 8,366 9,133 14,249 9,733 |72
73 [INCOME tBX.ecevetivenoroesartonosossnsnasaressanns 92,660 104,931 741,546 1,194,324 262,298 546,443 72,753 36,541 80,831 37,054 |73
74 | Total compiled net profit less income tax on 88,079 94,716 838,798 | 1,058,480 258,215 521,653 72,754 13,053 315,220 21,87 |7
Forms 1120, =L, -M (68 less 73).
Distributions to stockholders:
75 Cash and assets other than own stock..... IR 39,135 30,823 290,529 587,184 103,297 340,018 32,555 13,585 26,345 13,319 |75
76 Corporstion's own stock......cevverenns 12,101 5,260 65,998 75,679 26,751 8,478 2,761 44435 13,601 890 |76
Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of Data,"
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Table 3 , —~BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued
Returns with assets greater than zero,by major industrial group—Continued
Wholesale and retail trade—:Con. Finance, insurance, and real estate
Retail trade—Continued Security and Lasurance
Ttem Building Wholesale Total Credit Holding commodity agents
materials, Other and retail ii‘i.nam:e » ank agencies and other brokers, Insurance brokers,
. hardware, | retail trade not | LnSurance, Banking other than| investment| dealers, carriers ’
and farm stores allocable | ©°0d Teal banks companies | exchanges, and
equipment estate and services service
(51) (52) (53) (54) (55) (56) (57) (58) (59) (60)
1 | Number of returns, total. . .. 19,244 39,082 21,240 272,305 14,554 38,702 8,373 2,355 2,904 13,489 1
2 Form 1120-S....... 1,532 2,649 1,071 3,935 55 319 1) 1) 1) %0 2
(Thousand dollars)
3| Total @55et8.ceuruveerrorecncrenesnnerannsncnnanes | 3,430,900 | 4,773,640 | 3,994,307 | 572,513,249 | 284,943,387 | 85,891,126 | 20,217,484 3,323,691 | 132,671,035 | 1,561,773} 3
4 [ - PO R T R T 245,680 468,474 372,656 | 61,133,607 | 50,921,993 | 4,370,961 482,727 193,388 2,747,779 352,174 | 4
5 Notes and accounts receivable. 1,138,831 | 1,429,859 { 1,211,267 (132,814,620 | 99,190,417 | 27,285,434 557,709 656,980 279,363 670,339) 5
6 less: Reserve for bad debts. 31,889 64,890 32,014 2,538,992 1,656,739 817,727 2,202 519 8,143 5,053) 6
7 Inventories, total............ 1,277,068 | 1,561,587 | 1,147,584 80,831 1,304 4,832 4,724 - 6,641 %6 7
8 Last~in, first-out... caseas 12,845 18,297 37,957 383 - - - - - -1 8
9 Other than last-in, i‘irst—out 610,103 809,709 580,549 36,855 1,304 (- 6,712 795 - - 835) 9
10 Not Statedee.ereeeneneeeansss 654,120 733,581 | 529,078 43,593 - 120 3,929 - 6,641 111 10
11 Prepaid expenses and supplies.............. 20,793 43,719 28,611 374,430 48,434 55,094 2,983 12,091 2,003 5,331 |11
Investments, Government obligations:
12 States, Territories, amd U. S. possessions.... 773 3,315 11,004 | 24,694,437 | 15,522,298 172,165 225,134 100, 647 8,523,646 4,3774 12
13 Unites States obligations...........cv0ne 14,291 16,050 27,687 | 88,151,047 | 70,704,547 | 3,814,680 710,350 486,664 1 12,102,947 15,590{ 13
14 Not 8tated.e.ciuereceacnstonserssnacnranerasas 5,121 4,032 3,880 2,491,032 2,027,813 232,608 57,110 14,068 90,003 4,297 | 14
15 Mortgage and real estate loans............. . 10,513 6,277 8,538 | 105,416,109 | 27,776,485 | 39,791,899 286,019 463| 36,771,808 11,165} 15
16 Other investmentS............. 158,771 235,274 291,063 | 111,899,458 | 14,648,520 | 9,211,869 | 17,086,242 1,471,533 61,922,257 272,833( 16
17 Depreciable asgets.............. 862,162 | 1,599,767 | 1,285,655 | 34,280,011 3,130,678 | 1,311,443 280,334 69,715 1,422,438 165,566 | 17
18 Less: Accumulated emortizationand depreciation 430,434 764,956 609,724 8,635,716 472,965 297,446 113,335 31,629 43,955 64,804 | 18
19 Depletable assetS.....v.uevsenn 5,327 13,491 6,629 994,701 2,510 31,423 580,045 2,171 73 535119
20 Less: Accumulated depletion. 1,117 2,673 2,920 304,620 284 10,574 158,752 348 13 3101 20
21 Lande.reieeescesnanecoraanes 98,443 92,335 134,936 7,769,718 192,933 27,647 66,351 22,603 14,264 23,0521 21
22 Intangible assets...........0.. 4,693 25,89 33,210 463,267 249,235 30,680 15,996 5,366 17,614 30,162 | 22
23 less: Accumulated amortization. 1,039 2,560 3,300 25,193 438 3,620 6,114 825 47 1,246} 23
24 Other assets.. 52,914 108,645 79,535 | 13,454,502 2,656,646 416,758 142,163 321,323 8,822,694 76,8111 24
25 | Total liabilities....c.cvieininenieneaniisneannnnns 3,430,901 | 4,773,640 | 3,994,307 | 572,513,249 | 284,943,387 | 85,891,126 | 20,217,484 3,323,691 | 132,671,035 | 1,561,773 | 25
26 Accounts payable.......c.vireeriaraciannans 531,159 919,767 759,011 | 12,180,587 4,485,892 | 3,120,269 289,834 693,987 98,733 688,208 | 26
27 Deposits and withdraweble shares........... 3,189 6,121 5,457 | 297,465,450 | 249,853,947 | 47,350,491 2,501 1,953 168,895 1,275 | 27
. Bonds, notes, mortgages payable:
28 Maturity less than 1 year.. 354,335 439,430 336,337 | 14,687,080 427,227 1 9,024,130 241,365 534,955 23,662 77,300 28
29 Maturity 1 year or more... 316,284 | + 475,493 411,607 | 34,984,917 342,761 | 12,179,827 933,698 1,032,409 90,310 91,4921 29
30 Accrued expenses... 92,842 210,767 159,214 1,712,543 419,343 324,958 62,896 44,939 55,384 45,028} 30
31 Other liabilities.. . 89,005 264,052 176,556 | 127,543,758 5,271,684 | 3,720,071 | 1,672,009 459,293 1 114,186,183 55,608 | 31
32} Capital stock, preferre . 52,266 87,741 81,410 | 1,863,440 33,460 511,847 580,415 64,373 32,834 24,741 | 32
33 Capital stock, common..... . 850,428 | 1,019,104 835,335 | 20,275,937 5,551,932 | 2,661,200| 3,860,570 180,954 1,660,438 192,018 33
34 Paid-in or capital surplus . 62,804 151,419 170,813 | 15,026,667 2,059,716 | 1,386,941} 9,132,795 37,425 456,327 26,103 | 34
35 Surplus reservesS.....c.eeeses. . . 27,226 43,340 49,692 | 10,223,575 2,850,956 | 2,942,754 1,073,603 20,412 2,926,420 57,607 | 35
36 Earned surplus and undivided profits. Ceereniennne 1,051,363 | 1,156,406 ] 1,008,875 | 36,549,295 | 13,646,469 | 2,668,638 2,367,798 252,992 1 12,971,849 302,393 § 36
37 | Total compiled receipts..cevesvuiencrecssnsreaness | 6,508,887 | 10,860,841 | 9,579,816 | 59,334,841 i 10,884,379 | 6,086,385 | 1,756,643 655,791 | 30,414,425 | 1,163,877 37
38 Business receiptSecicuiieiceessonenesisnencansnes | 6,390,269 [ 10,674,649 | 9,415,613 | 32,770,046 1,422,268 | 2,078,897 79,138 352,522 | 25,120,338 | 1,048,501 | 38
Interest on Government obligations (1ess
amortizeble bond premium):
39 Wholly taxable.......... . 706 457 n7 2,116,910 1,667,701 93,000 20,678 13,640 307,194 567| 39
40 Subject to surtax only ves 15 23 3 55,347 47,368 2,901 152 393 4,048 140
41 Wholly tax-exempt.... 81 528 373 653,671 393,622 3,856 12,012 7,187 231,980 153 41
42 QOther interest.... 14,698 17,648 11,323 | 13,727,239 6,281,977 »543,702 136,139 21,440 3,591,928 4,371 | 42
43 Rents...ovvviiiennns 14,365 23,949 30,340 4,474,015 161,866 43,030 21,504 2,628 362,677 5,312 43
44 Royalties.ceeniiiarenarenersenresnecorannareaens 51C 499 1,861 216,732 3,304 590 106,023 690 3,038 43 ) 44
45 Net short-term capital gain reduced by net 143 131 195 41,230 13,209 5,769 9,197 2,052 1,355 2491 45
long-term capital loss.
46 Net long-term capitael gain reduced by net 8,033 12,896 11,826 1,496,552 692,126 52,974 429,276 9,153 101,153 9,788 | 46
shori-term capital loss.
47 Net gain, sales other than capital asseis....... 1,610 910 759 1,252,314 9,461 11,888 33,804 205,934 2,292 245 | 47
48 Dividends, domestic corporations........ 1,818 4,605 8,038 1,423,052 65,877 70,913 808,412 9,496 398,069 9,633 | 48
49 Dividends, foreign corporations.. 121 8,255 92,111 250 12,195 1,477 514 4,673 1,665 | 49
50 Other receiptSi.ce.vciavereranvanns 76,637 124,425 90,513 1,015,622 124,650 166,670 28,831 30,142 285,680 83,349 } 50
51 |Total compiled deductiOnS.........evseseeeneenee.. | 6,390,542 | 10,634,628 | 9,382,771 | 51,249,830 | 7,660,245 | 5,346,426 | 438,977 578,749 | 28,840,408 | 1,061,703 | 51
52 Cost of sales and operations, 4,947,581 | 7,519,322 17,375,879 | 15,313,104 7,896 95 846 9,266 123,107 | 14,030,115 201,072 | 52
53 Compensation of officers......... 229,584 402,951 232,035 1,879,052 767,866 267,448 24,924 91,059 36,230 202,0801 53
54 Rent paid on business property. 52,933 230,000 96,552 645,902 128,509 76,765 4,283 16,240 133,997 34,255 | 54
55 Repalrs..oeveisinseneieonons 17,619 36,146 31,834 281,178 45,838 11,549 1,565 979 3,265 2,200 55
56 Bad debts.... 29,610 36,844 25,639 1,057,827 370,844 €50,194 758 942 6,754 7,620 | 56
57 Interest paid, .. 31,325 44,982 35,681 6,015,935 2,414,002 | 2,469,141 50,602 46,747 24,606 5,717 | 57
58 Taxes paid........... 78,201 137,489 110,835 1,903,947 320,257 123,067 18,361 16,923 472,186 18,969 | 58
59 Contributions or gifts.... 2,133 3,640 2,643 54,972 29,028 4,279 2,383 1,165 5,025 1,650 |59
Y] Amortization. . . ieeriiiiiietiiiinisceinieienaen 408 1,461 4,127 20,077 1,106 3,210 2,580 172 197 460 | 60
61 Depreciation. 68,950 138,951 104,514 1,586,789 231,031 72,860 14,642 6,111 142,286 19,840 | 61
62 Depletion....... 400 286 817 120,112 2,154 404 87,281 380 1,17 49 ] 62
63 Advertising..c.eierereanrisiinercanans e 49,813 135,233 94,372 414,200 143,712 114,512 1,404 9,897 42,158 15,938 | 63
&4 Amounts contributed under pension plams. 5,417 13,619 11,322 370,718 