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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REvENuE,

Washington 25, D. C., August 22, 1962.

DEAR MR. SECRETARY:
I am transmitting the Statistics of Iricome-1959-60,Corporation

Income Tax Returns with accounting periods ended July 1959 through June
1960. This report was prepared in partial fulfillment of the require-
ments of section 6108 of the Internal Revenue Code of 1954, which
provides that statistics be published annually with respect to the
operation of the income tax laws. The statistics in this report were
obtained for more than one million corporation income tax and informa~
tion returns, Forms 1120, 1120L, 1120M, and 1120-S.

In addition to the annual presentations of income statement and
balance sheet benchmarks, a wide variety of other statistics are shown.
Comprehensive information on the corporation income tax base as con-
trasted with net income is published for the first time. New data are
shown classified by year of incorporation. Separate statistics are
presented for Western Hemisphere trade corporations. Beginning and
ending inventories of manufacturing and trade corporations are summa-
rized and the inventory turnover ratios for these same corporations are
also shown. Overall, detailed statistics are provided for some 100
separate items of assets, liabilities, receipts, deductions, profits,
tax liability, and distributions to stockholders.

Xle
Commissioner ofInternal Revenue

HON. DOUGLAS DILLON,
Secretary of the Treasury.

III

0.



CONTENTS
Page

1. Corporation income tax returns, July 1959-June 1960:

Guide to tables by subject .................................. 2
Period covered .............................................. 3
Comparability with previous reports ......................... 3
Summary of 1959-60 .......................................... 4
Growth and age of corporations .............................. 6
Depreciation ................................................ 6
Unincorporated businesses electing to be taxed as corpora-
tions ...................................................... 7
Nonexempt corporate cooperatives ............................ 8
Statutory special deductions ................................
Income subject to tax .......................................
New size classifications of corporation return data ......... 14
Ratio size ~lassifications .................................. 14
Prior year net income ....................................... 15
''Other receipts'' and ''Other deductions'' ..................... 15
''Other current assets'' and ''Other current liabilities" ...... 16
Returns with zero assets .................................... 16
Frequency with which corporations use balance sheet and in-
come statement component accounts ........................... 17

Industrial classification ................................... 17
Changes in law:

Life insurance companies .................................. 17
Foreign tax credit ........................................ 21
Small business investment companies ....................... 22
Other changes in law ...................................... 22

Population of corporations for the period covered ........... 23
Description of sample and limitations of data ............... 24
Explanation of terms ........................................ 28

2. Tables compiled from corporation income tax returnsJuly 1959-
June 1960 .................................................... 49

3. Corporation income tax returns, historical summary 1950-51
through 1959-60 ..................................... ......... 227

4. Frequency of returns for balance sheet and income statement
items - 1958-59 .............................................. 243

5. Source Book of Statistics of Income, 1926-27 through 1951-52
and 1953-54 through 1959-60 .................................. 255

6. Synopsis of Federal tax laws, 1950-59 ......................... 261

7. Corporation income tax return forms, 1959 ..................... 271

Index ............................................................ 331

V



1. Corporation Income

Tax Returns,

July 1959 - June 1960



GUIDE TO TABLES ............ BY SUBJECT

Industry measurement:
Minor industry receipts, net income, income subject to tax, tax, distributions to stockholders ...
Major industry balance sheet and income statements ...............................................
Major industry asset size, selected balance sheet and income statement items .....................
Industry division business receipts size, selected balance sheet and income statement items ......
Industry division income size, receipts, net income, income subject to tax, tax, distributions to

stockholders ...................................................................................

Size distributions:
lotal assets:

Balance sheets and income statements .........................................................
Major industry selected balance sheet and income statement items .............................

Net income:
Industry division receipts, net income, income subject to tax, tax, distributions to stock-

holders ....................................................................................
Regular and alternative tax liability ........................................................

Business receipts: Industry division selected balance sheet and income statement items ..........
Income taxed at normal tax and surtax rates: Net income, income subject to tax by type of tax,

tax, foreign tax credit-nonconsolidated, consolidated, insurance returns ......................

Statutory deductions for net operating loss, dividends, Western Hemisphere trade corporations; net
income, income subject to tax, tax, foreign tax credit, by industrial division.....................

Tax liability by type:
Regular and alternative, by size of net income ...................................................
By size of income taxed at normal tax and surtax rates and by type of return.....................

Taxpayments: On declarations of estimated tax or with requests for extension of time in which to
file, by month accounting period ended .............................................................

Ratios from returns: Business receipts to inventories, net income on business receipts, by asset
size, by major groups of manufacturing and trade ...................................................

Year of incorporation:
Major industry, receipts, net income, depreciation, depreciable and total assets .................
Asset size, receipts, net income, depreciation, depreciable and total assets, net worth ..........
Small business corporations electing to be taxed through shareholders, by industrial division ....

"Other deduction" components: Salaries and wages not included in specific items, casualty and theft
losses, other noncategorized deductions, by industry...............................................

District of filing: Net income and tax; number of returns by size of total assets ...................

Inventories, manufacturing and trade corporations:
Beginning and ending inventories, business receipts, total assets, by major industry group .......
Turnover, by percent of net income on business receipts, by asset size ...........................

Accounting periods:
Net income, income subject to tax, tax, by month accounting period ended.........................
Calendar and noncalendar periods related to size of net income or deficit ........................
Payments on declarations of estimated tax or with requests for extension of timein which to file,
by month accounting period ended ...............................................................

Prior year income, deficit, three years reported on 1959-60 returns, by major industry...............

Returns with net income ..............................................................................

Consolidated returns: Balance sheets and income statements, industry or asset size ..................

Foreign tax credit, net income, income subject to tax, tax, returns with credit claimed ..............

Western Hemisphere trade corporation returns ..........................................................

Small business corporation returns, Form 1120-S ......................................................

Cooperatives, nonexempt corporations: Receipts, costs, income, tax, total assets, industry ..........

Historical statistics, 1950-51 through 1959-60 .......................................................

Frequency of returns 1958-59, each income statement and balance sheet item...........................

2

Table Page
No. NO.

1 52
2 58
4 67
5 102

7 107

3 65
4 67

7 107
10 113

5 102

114

6 106

13, 14 121,122

21 147

15 123
16, 24 135,194

38 219

0, 17 16,138

18) 19 139,141

20 145
21 147

8 ill
9 112

13, 14 121,122

12 119

22-24 185

25-28 197

30-32 204

33-35 206

36-40 212

29 203

41-45 230

46-47 246

I



CORPORATION INCOME TAX RETURNS WITH ACCOUNTING PERIODS
ENDED JULY 1959 THROUGH JUNE 1960

PERIOD COVERED AND RETURNS INCLUDED

The income and financial statistics for 1959-60
contained in this report were derived from a sample
of 1,120,000 corporation income tax and information
returns with accounting periods ended July 1959
through June 1960. The number of returns filed for
1959-60 was about 90,000 more than 1958-59.

Active corporations filed more than 1,074,000 re-
turns, including 71, 000 information. returns of small
business corporations taxed through their share-
holders. Active corporation returns were the basis
for all financial statistics presented in this
report.

Inactive corporation returns were returns showing
no income or deductions which were filed because
domestic and resident foreign corporations in ex-
istence at any time during the year, unless they
were expressly exempt,had to file a return. Finan-
cial data from inactive corporation returns were
excluded from all basic tables. So, too, were data
shown in a few special tables from the returns
filed by unincorporated businesses which chose to
be taxed as corporations.

Corporation statistics for 1959-60 were based not
only on returns with accounting periods coinciding
with the calendar year 1959, but also on returns
with noncalendar accounting periods. The span of
months comprising accounting periods covered by
this report is shown in chart 1. Chart 2 shows the
proportion of full-year returns, their net income
and their tax, by calendar year and noncalendar
year status. Though excluded from chart 2, part-
year returns were used in the compilation of the
totals shown in all 1959-60 tables.

Returns were due to be filed within two and a
half months after, the close of the corporate
accounting period. However, many companies were
granted extensions of time in which to file,so that

some of the returns for the accounting periods
covered by this report were not filed until late
1960 or early 1961 and the last included returns
were not available for statistical processing until
the spring of 1961.
More recent financial information, for manufac-

turing corporations only, is estimated quarterly by
the Federal Trade Commission and the Securities and
Exchange Commission and published in the Quarterly
Financial Report for Manufacturing Corporations.

COMPARABILITY WITH PREVIOUS REPORTS

The statistics presented reflect revisions made
in the preliminary estimates for 1959-60 based upon
further analysis of the source data used in their
preparation. Comparability of the statistics with
those shown in reports for periods prior to 1959-60
is affected by changes in law and changes in
content.

Changes in law relevant to the interpretation of
1959-60 statistics were several: those provisions
of the Life Insurance Company Income Tax Act of
1959 which did not become effective until January
1959; the inclusion of certain excess foreign taxes
paid in the previous year in the computation of the
current-year foreign tax credit under the tax
credit carryback and carryover conditions specified
in the Technical Amendments Act of 1958; and the
filing of some returns under rules applicable to
the small business investment companies which were
created under the Small Business Investment Act of
1958 and taxed under provisions added to the
Internal Revenue Code of 1954 by the Technical
Amendments Act of 1958. These developments are
discussed further under the text heading, Changes
in Law.

Chart 1. -ACCOUNTING PERIODS OF RETURNS IN THIS REPORT

A-- 11- 1

1958 1959 1960
C.1..d., y-

Chart 2.-PERCENT OF RETURNS BY CALENDAR AND NONCALENDAR
YEAR STATUS, 1959-60'

NONCALENDAR YEAR RETURNS CALENDAR YEAR RETURNS
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4 CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

There are several changes in content as a result
of the following: balance sheet data were estimated
for all corporation returns and, therefore, income
statement tabulations unaccompaniedby balance sheet
amounts were discontinued; data were compiled for
returns with zero assets by identifying the returns
of corporations without assets at the end of their
accounting period; there was a more precise dis-
tinction between current and noncurrent accounts on
the 1959 corporation return balance sheet schedules;
new statistics relating to the tax base were pre-
pared,including information about certain statutory
special deductions from net income, including the
net operating loss deduction, and estimates of
income subject to tax; the data were classified by
size of income taxed at normal tax and surtax rates
and by size of business receipts; date of incor-
poration was abstracted from the returns for the
first time since the 1946-47 report; a new ratio-
size classification was introduced to show the
variation in the relation of inventory to business
receipts;new information was obtained about certain
taxpayment patterns, nonexempt corporate coopera-
tives, and unincorporated businesses electing to be
taxed as corporations. These additional statistics
are described on the following pages.

SUMMARY OF 1959-60

The 1959-60 period was one in which corporations
generally improved their economic position. Also,
the number of active corporation returns moved past
the one million mark.

Total assets reported on tax returns continued to
climb, from the $1,064,481,000,000 reported for
1958-59 to a new high of $1,136,668,000,000. Busi-
ness receipts which had grown by less than $11,711,-
000,000 between 1957-58 and 1958-59, increased
sharply by more than $76,321,000,000 to a record
$772,915,000,000. All other receipts, mainly in-
vestment income, grew by $5,140,000,000 to an all-
time high of $43,885,000,000. The total increase in
receipts, amounting to $81,462,000,00Owas the larg-
est single-year increment reported since 1955-56.
But profits again failed to keep pace with re-

ceipts. Since 1955-56, operating and manufacturing
costs and other business expenses gradually in-
creased. Thus, while net profits increased from
$39,224,000,000 for 1958-59 to $47,655,000,000 for
1959-60, the total fell short of the record net
profit benchmark of $47,949,000,000 established in
1955-56. Similarly, though net income, defined as
the difference between taxable receipts and allow-

Table A. -ACTIVE CORPORATION RETURNS: TOTAL ASSETS, TOTAL COMPILED RECEIPTSAND NET INCOME,BY SIZE OF TOTAL ASSETS, 1959-60 AND 1958-59

July 1959-June 1960

Number of
returns

(1)

1,074,120

56,353
256,536
155,564
177,542
212,573

99,583
52,048
32,756
13,348
8,022

5,472
2,004
10043

736
540

Total
assets

(Th--d
doll r.)
(2

1,136,667,759

-
2,826,198
5,643,229

12,774,365
33,841,719

340739,259
36,138,214
50,536,962
46,691,317
55,994,172

84,510,528
69,625,081
73,108,120

114,218,863
516,019,732

Total
compiled
receipts

(71-d
d.11 ...
(3)

816,799,884

9,844,985
9,508,846

12,980,411
26,227,001
64,463,640

63,630,937
61,856,542
69,065,989
45,416,914
40,876,898

51,721,522
37,7120314
43,458,668
63,845,924

216,189,393

Accounting periods ended-

Met income
(less

deficit)

(rh-.d
d.11...
(4)

46,797,267

227,070
2165,891
116,574
491,746

1,443,809

1,544,880
1,61.1,802
2,452,999
2,025,059
2,222,480

3,325,467
2,690,585
3,360,198
5,215,571

20,234,918

Number of
re turns

(5)

990,381

162,746
227,173
143,584
1660581
195,025

88,31-1
46,346
31,003
12,318
7,870

5,322
1,898
1,001
691
512

July 1958-June 1959

Total
seats

(Thm.Ad
dolUrs)
(6)

1,064,480,945

-2,536,537
5,212,076

12,050,168
31,089,825

30,827,321
32,052,518
47,823,486
43,378,382
540796,544

80,941,468
65,224,452
69,914,774

105,846,767
482,786,627

Total
compiled
receipt.
(Th-d
dll.r
(7)

735,338,092

'7,091,350
8,359,009

11,866,279
24,371,527
58,619,313

54,947,355
53,076,919
61,632,657
40,523,180
38,335,207

470291,539
34,356,972
40,610,029
57,911,065

196,345,691

Size of total assets

Total .........................................................

Zero assets..,,....................................................
$1 under $25 . ....................................................
$25,000 under $50,000 ...............................................
$50,000 =der $100,000..............................................
$100,000 under $250,000 .............................................

$250,000 under $500,000 .............................................
$500,000 under $1,000,000 ...........................................
$1,000,000 under $2,500,000 .........................................
$2,500,000 under $5,000,000 .........................................
$5,000,000 under *10,000,000 ........................................

$10,000,ODO under $25,000,000 .......................................
$25,000,000 -der $50,000,000 .......................................
$50,000,000 under $100,000,000 ......................................
$100,000,000 under $250,000,000 .....................................
$250,000,000 or more ................................................

'Includes data for a small raunber of corporations vhich did not supply balance sheet information.2D.fi.it.

Net income
(less

deficit)

(Th-
dbll ra)

*(8)

38,522,869

1156,388
2177,691

54,238
338,210

1,119,695

1,218,793
1,343,097
2,049,198
1,657,456
1,852,798

2,902,748
2,209,325
2,728,207
4,272,912

16,797,496

Table B. -ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, BUSINESS RECEIPTS, AND NET INCOME OF MANUFACTURING AND NONMANUFACTURING CORPORATIONS,
BY SIZE OF TOTAL ASSETS, 1959-60 AND 1958-59

Total

1959-60

1,074,120

1,276
1,(Y72,844

772,915

260,661
512,254

46,797

25,450
21,347

1958-59

(2)

990,381

1,203
989,176

696,594

237,395
459,199

38,523

21,070
17,453

Increase

(3)

83,739

73
83,666

76,321

23,266
53,055

8,274

4,380
3,394

Manufacturing corporations

1959-60

(4)

156,297

293
156,004

356,973

160,584
196,389

24,986

14,261
10,725

1958-59

(5)

150,696

2?9
150,417

(Milli- d.11-)

324,135

143,952
180,183

18,500

10,262
8,238

Increase

(6)

5,601

14
5,587

32,838

16,632
16,206

6,486

3,999
2,487

Nonmanufacturing corporations

1959-60

(7)

917,823

983
916,840

415,942

100,077
315,865

21,811

11,189
100622

1958-59

(8)

839,685

924
838,761

372,459

93,443
279,016

20,023

10,808
9,215

Item and size of total assets

Nwcer of returns:

Active corporations, total ............................................

With total assets of-
$100 million or more ..............................................
Under $100 million ................................................

Business receipts:

Active corporationsp total ............................................

With total assets of-
$100 million or more ..............................................
Under $100 million ................................................

Net income (less deficit):

Active corporations, total .......... .................................

With total assets of-
$100 million or more ..............................................
Under $100 million ................................................

Increase

(9)

78,138

59
78,079

43,483

6,634
36,849

1,788

381
1,407



CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Table C. -ACTIVE CORPORATION RETURNS: RECEIPTS, DEDUCTIONS, TAX, AND

PROFITS.

Accounting per

Item

Total compiled receipts .................................

Bus ineas receipts.....................................

Other receipts........................................

Total compiled deductions...............................

Cost of sales and operations ................

Other deductions ............................

Compiled net profit! ....................................

Income tax ..............................................

Compiled net profit less income tax .....................

July 1959-
June 1%0

(Dillion

816.8

772.9
43.9

769.1

557.1
212.1

47.7
22.5

25.1

iods ended-

July 1958-
June 1959

doll-)

735.3

696.6
38.7

696.1

505.3
190.9

39 2
18:8

20.4

'Includes net profits of $.4 billion for 1959-60 and $.I billion for 1958-59 re-

ported on Forms 1120-S, returns of small business corporations. These corporations

are taxed through shareholders and their profits am not subject to corporation

inacme tax.

Chart 3.-BUS1 NESS RECEIPTS, BY INDUSTRIAL DIVISIONS, 1959-60

Fi ..... i.- ..... A -1 state
bervices z.o~

Public utilities - -I- I Mining 1 3%

Agriculture .5%

Chart 4.-PERCENTAGE DISTR I BUTI ON OF NET INCOME AND DEFICIT,
BY INDUSTRIAL DIVISION~ 1959-60

(All industrial
divisions--100%)

Agricultura and otler 11
Cons

t
r
uct I.

n
:8%

Mini 2
a a 2.S rvic"'

'

4

Trade

ma=

13.9%

NET INCOME
$51,651,000,000

6

MET DEFICIT
$4,854,000,000

Table D. -CORPORATION RETURNS: NUMBER NET INCOME OR DEFICIT, INCOME
SUBJECT TO TAX, AND TAX

able business deductions, showed an increase of
from $38,523,000,000 for 1958-59 to $46,797,000,000
for 1959-60, this total, too, fell short of both
the $47,478,000,000 reported for 1955-56 and also
the $46,885,000,000 reported for 1956-57.

The number of returns, total assets, total re-

ceipts, and net income, classified by size of total

assets for 1959-60 and 1958-59, are compared in
table A. Table B shows a comparison of business

receipts and net income for large and small manufac-
turing and nonmanufacturing corporations. A summary
showing the relationships existing among receipts,
deductions, net profit,.and income tax liability
for 1959-60 and 1958-59 is presented in table C.
Chart 3 shows a distribution of corporate business
receipts by industrial divisions.
The extent to which corporations improved their

position for 1959-60 is indicated by the statistics
for returns with net income and for those without
net income. There were 671,000 returns with net
income, almost 10 percent more than in 195$-59. Net
income reported on these returns set a record at
$51,651,000,000, about $8,162,000,000 more than in
1958-59. Returns without net income increased too,
by 6.4 percent, to 404,000. The deficit reported
on these returns declined relatively little, from
$4,967,000,000 in 1958-59to $4,854,000,000. Chart 4
shows the relative amounts of these totals, net
income and net deficit, which were reported on

17--F- Construction

Accounting period-- ended- In rease or
decrease 1-;

Item July 1959- July 1958- Number
or

I
Percent

June 1%0 June 1959 amount

(1) (2) (3) (4)

Number of returns, total. .............. 1,119,835 1,032,632 87,203 8 4

Active corporations, total.. ......... 1,074,120 990,381 83,739 8:5

Form 1120-S ........................ 71,140 43,945 Z7,195 61.9

Inactive corporations ................ 45,715 42,251 3,464 8.2

Active corporations:

Returns with net income;
Number of

returns'
total ........... 670,581 611,131 5G;,450 9.7

Form 1120-S...................... 46,037 25,203 20,e34 ,1 82.7

Net Inc., total ...... thous. dol.. 51,651,374 43,489,773 8,161,601 I-q-8
Forms 1120, -L, -M... thous. dol.. 51,046,076 43,201,908 7,844,168 18.2

Form 1120-S.......... thous. dol.. 605,298 287,865 317,433 110.3

Income subject to tax,
Forms 1120, -L, -M'...thous. dol.. 247,648,078 139, Z77, 551 (1) (2)

Income tax:
Number of returns ................ 537,252 511,760 25 492 5.0
AmounIt' .............. thous. dol.. 322,524,687 318,814,304 33,710:32? 319.7

Returns without net in2ome:
Number of returns, total ........... 403 539 1 379,250 24,253 6.4

Form 1120-S...................... 25:103 ; 11,1~2 13.9
Deficit, total......... thous. dol.. 4,854,107

, 4,9

1
-2.3

Form 1120-S.......... thous. dol.. 209,999[
, , ~0. "1 1 11, C 2

'Income subject to tax and income tax include amounts m_?orted o~ mtu~ns- without net

income by insurance companies and mutual savings banks hr'llng life insurance depar~

ments. See description of income subject to tax on pp. 11-14.
2AmouctS for 1959-60 and 1958-59 are not completely comparable because of additions

to income subject to tax resulting from newly effective provisions of the Life Insur-

ance Company Income Tax Axt of 1959. See changes in law on pp. 17 and 21. Also,incOne

subject to tax for 1958..59 does not include mutual insurance company income subject to

special rates, estimated at about $1.2 billion. See description of income subject to
,Zupp. 1 -14.tax 1ta

for 1959-60 and 1958-59 are not completely comparable be~:2~z~ of the In-

crease in th lif insurance company tax base for 1959. Also, income tax for 1959-60

includes som: 195e7 liability of life insurance companies as prescribed by law. See

changes in law on pp. 17 and 21.

returns with net income and returns without net
income, classified in each industrial division for
1959-60.
Paralleling the increase in net income since

1958-59 as shown on returns with net income, income
subject to tax, found mostly on these same returns,
rose to $48,253,000,000. Of this amount, $605,000,-
000 was taxable to the shareholders of small busi-
ness,corporations for which an election was made to
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be taxed at the shareholder level. The remainder,
totaling $47,648,000,000 was income subject to the
corporate rates: $46,360,000,000 subject to the
regular rates (including the capital gain rate),
and $1,288,000,000 subject to the special rates
applied under certain conditionsto mutual insurance
company gross income. With the increase in the
corporate tax base, the corporation income tax
liability totaled $22,525,000,000, and was the
largest ever reported.

Table D shows a comparison of the number of cor-
poration returns with and without net incomelevels
of net income and deficit, income subject to the
corporation income tax, and the corporate tax
liability for 1959-60 and 1958-59.

GROWTH AND AGE OF CORPORATIONS

The 1959-60 period was the first for which more
than me million active corporation returns were
filed. The total number, including returns of
inactive corporations, was 1,120,000. This was more
than four times the 262,000 returns for 1909, the
first year corporations were taxed on income. More
than two-thirds of the growth in numbers occurred
since the end of World War II. While the increase
in numbers provides a measure of economic growth,
it also reflects changes in law, and may also in-
dicate an increasing preference for the corporate
form of organization by previously unincorporated
businesses.

Tables 15, 16, 24, and 38 for 1959-60 present new
statistics classified by the year of incorporation
reported by corporations in answer to a question on
the tax return. The number of incorporations over
a period of time is not an indicator of the number
of existing corporations. Some corporations are
formed for single ventures and disappear after
completion of the venture. Other types of liquida-
tion as well as mergers account for most of the
other differences between the number of incorpora-
tions in a particular period and the number of
these corporations existing at the end of the
period. The relationship between the number of
incorporations and the number of existing corpora-
tions when based on tax return datais also affected
by the consolidated return filing privilege whereby
a parent corporation may file a single return for
all of the corporations in the affiliated group.

For 1944-45,there were 412,000 active corporation
returns. In sharp contrast to the 662,000 increase
in the number for 1959-60 over 1944-45, was the
number of returns for 1959-60 which showed a date
of incorporation after 1944. Incorporations during
the period 1945-46 through 1959-60 were reported on
more than 818,000 of the 1,074,000 active corpora-
tion returns for 1959-60. Based on the date of
incorporation as indicated on returns for 1959-60,
only about 230,000 of the 412,000 active corpora-
tions which filed returns for 1944-45 were still
filing. (Some 26,000 returns for 1959-60 did not
show the date of incorporation.)

The number ofactive businesses incorporated after
1944 accounted for three-fourths of the total num-
ber of returns for 1959-60, but only 19 percent of
the total assets, 34 percent of the total receipts,
and 19 percent of the net income.

Previous studies relating to incorporations may
be used with the 1959-60 statistics. In the statis-
tics for 1954-55, table 23 explored the origins of
newly incorporated businesses. Of the companies
represented in this table as both filing corpora-
tion income tax returns for the first time and
providing complete answers to a question then ap-
pearing on the tax returns concerning previous
business, 67 percent were new businesses, 26 per-
cent were previously unincorporated businesses, and
7 percent were reorganized older corporations.
Year-of-incorporation statistics presented in the

1946-47 statistics, when compared with the 1959-60
statistics in table 15, show that the number of re-
turns filed for 1959-60 with dates of incorporation
1940 through 1944 were 49 percent of the similar
number shown on returns filed for 1946-47, but that
the number of returns filed for 1959-60 with a date
of incorporation prior to 1899 was 92 percent of
the similar number filed for 1946-47. Overall, the
number of 1959-60 returns showing years of incorpo-
ration prior to 1944 was 62 percent of the number
shown on 1946-47 returns.
Subchapter S of chapter 1 which was added to the

Internal Revenue Code by the Technical Amendments
Act of 1958 introduced a new impetus to the growth
in the number of corporate enterprises. The Act
created a new type of corporate tax entity, the
small business corporation, taxed through share-
holders. Its purpose was to provide owners of
generally small businesses with the opportunity to
choose the most beneficial form of legal organization
without undue regard for tax considerations. There
were 44,000 small business corporation returns for
1958-59 filed under this Act as a result of deci-
sions made late in 1958 by owners of certain
corporationsend formerly unincorporated businesses.
For 1959-60, the first full period of operation
under the new law covered by Statistics of Income,
the number had risen to 71,000.

While about 18 percent of the corporation returns,
other than those of electing small business corpo-
rations, showed a year of incorporation after 1957
on their returns for 1959-60, more than 34 percent
of the returns of these small business corporations
showed 1958 or 1959 as the year of incorporation.
These new small business corporations accounted for
about 12 percent of all incorporations after 1957.
Older companies electing to be taxed under the
provisions of subchapter S accounted for only 5
percent of the total incorporations before 1958.

DEPRECIATION

The Internal Revenue Code of 1954 provided for the
use of several methods to compute tax depreciation,
a deduction which amountedtonearly $20,500,000,000
on corporation returns for 1959-60. Table E and
chart 5 show the use made ofseveral methods to com-
pute the depreciation claimed each year from 1954-55
through 1959-60. The straight line method whereby
an equal part of the asset cost is written off for
each year of its useful life and which was used to
compute 89 percent of the depreciation claimed for
1954-55, was used to compute only 58 percent of the
total claimed for 1959-60. The declining balance
and sum of the years-digits methods of accelerating
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Table E. -PERCENTAGE OF THE AMOUNT OF DEPRECIATION CLAIMED, BY
METHOD, 1954-55 THROUGH 1959-60

Year

1959-60 ........................

1958-59 ........................

1957-58 ........................

1956-57 ........................

1955-56........................

1954-55........................

Total

W

100

100

100

100

100

100

Depreciation method (Percent)

Straight
line

(2)

Declining
balance

58

61

70

74

81

89

Sum of
the years-

digits

(4)(3)

22

17

16

12

10

5

Other

Chart 5. -PERCENTAGE DISTRIBUTION OF DEPRECIATION BY METHOD,
1954-55 THROUGH 1959-60

quisition

Table F. -PERCENTAGE DISTRIBUTION OF COST OF DEPRECIABLE PROPERTY AND
OF 1959-60 DEPRECIATION DEDUCTION, BY DEPRECIATION METHOD, BY YEAR OF
ACQUISITION

Depreciation method

COST OF DEPRECIABLE PROPERTY

All methods, total...........................

Straight line.........................
Declining balance.....................
Sum of the years-digita; ............................
Other..............................................

1959-60 DEPRECIATION DEDUCTION

All methods, total ...........................

Straight line .... ... ......
Declining balance"
Sum of the years-~~it*s-'...'.*.*..:: .............
Other ..............................................

All years

(1)

100

70
15
10
4

100

58
22
16
4

After
1953

(3)

7

100

44
31
21

3

100

38
34
26

2

'Less than 0.5 percent.
NOTE: Detail may not add to 100 percent because of rounding.

All other

Table G. -DEPRECIABLE PROPERTY ACQUIRED AFTER 1953: PERCENTAGE
DISTRIBUTION OF COST AND OF 1959-60 DEPRECIATION DEDUCTION, BY
DEPRECIATION METHOD, BY SIZE OF TOTAL ASSETS

Depreciation method

COST OF DEPRECIABLI; PROPERTY

All methods, total ..............

Straight line.........................
Declining balance.....................
Sum of the years-digits ...............
Other .................................

1959-60 DEPRECIATION DEDUCTION

All methods, total ..............

Straight line .........................
Declining balance .....................
Sum of the years-digits ...............
Other .................................

(3)

(1)

100

55
36
8

100

.50
39
10
1

ets

$25 000,000I
or more

(4)

100

40
32
25
3

100

32
34
31
3

Active
corporation

returns,
total

(1)

100

44
31
21
3

100

38
34
26
2

Size of total as

Under
$1,000,000

(2)

Year of ac
Before
1954

(2)

P t

100

93
1

6

100

93
1

6

$1 000 0001 1
$25under

1000,000

P.'-t

100

67
V
6
1

100

63
29
6
2

'Less than 0.5 percent.
NOTE: Detail may not add to 100 percent because of rounding.

1954-55 1955-56 1956-57 1957-68

V////// Weight I Ino,

O-cl I n 1.9 W

So- of the ye.rs-d 191 to

Other

1958-59 1959-60

depreciation,authorized specificallyby Code section
167, whereby a larger proportion of the asset cost
is written off during the earlier years of its use-
ful life,were used to compute only 7 percent of the
total depreciation claimed for 1954-55, but accounted
for 38 percent of 1959-60 depreciation. The me-
chanics of these two accelerated methods are de-
scribed on page 281 in the tax return filing
instructions.

The percentages shown in table E and chart 5
provide but approximate measures of changes in
practices. For 1954-55, 1955-56, and 1959-60, they
were based on depreciation information reported on
the majority ofthe corporation returns. The 1956-57
and 1958-59 information was based on studies of all
large corporation returns(returns with total assets
of $50,000,000 or more), which accounted for almost
half of the total corporate depreciation reported.
The percentages for 1957-58 were derived from all
corporation income tax returns for that period.

The 1959-60 study was unique in that in addition
to depreciation method information, it provided
information about the type of depreciable assets
used in the various industry groups, the cost of

depreciable assets acquired prior to 1954 and sub-
sequent to 1953, and the range in the useful life
and average life of these assets. Tables F and G
were derived from data contained in the study.
The study is described more fully on page 258.
Methods used to compute the depreciation deduc-

tion by sole proprietorships and partnerships for
1959-60 are presented in Statistics of Income-
1959-60, U. S. Business Tax Returns.

UNINCORPORATED BUSINESSES ELECTING TO BE
TAXED AS CORPORATIONS

Tables H and I provide a limited amount of infor-
mation about the sole proprietorships and partner-
ships which chose to be taxed as corporations under
provisions of section 1361 of the 1954 Code. Table
J shows that relatively few unincorporated businesses
made the election. The tax returns of businesses
taxed under section 1361 were not used to derive
the data shown in the basic tables in this report.

In order to qualify for the election to be taxed
as a corporation, sole proprietorships and partner-
ships had to be owned by a citizen or resident
individual, or by a domestic partnership consisting
of not more than 50 members. No proprietor or
partner having more than a 10 percent interest in
the profits or capital of such an enterprise could
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Table H. -UNINCORPORATED BUSINESSES ELECTING TO BE TAXED AS
CORPORATIONS: NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME
AND TAX, BY INDUSTRIAL DIVISION, AND BY FORM OF ORGANIZATION,
1959-60

Returns with and without
Returns with net income

net income

Net
Industrial division and Number

Business incm.
Number

Business Net Income

form of organization of
receipts

(1
(less

~f
receipts income tax

returna

l
fi

eficd i t) re:t~m~
(77-...d (Th-d (INw. (Th-7.d (Th-...d
d.11 .. 11 ... ~11 ...) ~11 _) d.11...

(1) (2) (3) (4) (5~ (6) (7)

Industrial divisions,
total .................. 445 405,146 25,478 322 393,369 26,974 9,42C

Mining ................ 2 117 '27 1 65 4 1
Manufacturing ......... 78 84,462 3,154 71 81,609 3,220 1,34C
Wholesale and retail
trade ................ 184 220,412 5,406 127 214,776 5,520 2,321

F inance, insu-,

and real estate. ..... ?3 17,843 11,049 42 16,302 12,159 3,876S
erv, ces .............. 29 38,305 3,567 15 38,095 3,581 1,079

All other ............. 79 60,899 2,329 66 42,522 2,490 803

Return. on which form ofo
rgmi zat on was

stated, total .......... 388 400,193 25,501 318 391,814 26,653 9,26C

Sole proprietorship-. 219 230,197 12,678 195 224,597 12,956 4,56t
Partnerships .......... 169 169,996 12,823 123 167,217 13,697 4,694

'Deficit.

Table I.- UNINCORPORATED BUSINESSES ELECTING TO BE TAXED AS
CORPORATIONS: NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME
AND TAX, BY SIZE OF NET INCOME, 1959-60

Size of net in-we Number of

ret"S

Busines
_,.ipt5

s

(Th-.-d

N~
~ or

income.

deficit
(M--d

II-)

1.2..e
tax

(A-d

d.11 ...

Total returns ....................... 445 405,146 25,478 9,420

Returns with net income, total ............ 322 3?3,369 2,~,974 9,420

Under $10,DOO.. ......................... 77 21,316 226 52$10,0()o

under $20,000 ................... 70 31,554 1,008 295

$20,000 under $50,000 ................... 82 10~,163 2,420 790

$50,000 under $100,000 .................. 63 116,315 4,290 1,822

$100,000 under $250,000 ................. 11 32,803 1,666 8J2

$250,000 under $500,COO ...

* ** . ..

3 7,510 910 456

$500,000 under $l,CO0,000.: .. .. . 14 37,838 7,798 2,607

$1,000,000 under $10,000,000 ............ 2 34,870 8,656 2,596

Returns without net income, total ......... 123 11,777 11,496 -

'Deficit.

Table J. -NUMBER OF UNINCORPORATED BUSINESSES FILING CORPORATION

INCOME TAX RETURNS UNDER SECTION 1361, 1955-56 THROUGH 1959-60

yearl

1959-60 ...............................................................

1958-59 ...............................................................

1957-58 ...............................................................

1956-57 ............................................. ........... .....

1955-56 ...............................................................

1The number of returns for 1954-5, is ~t available.

Number f
unincorporated

busines.es

445

559

178

223

229

be an owner having more than a 10 percent interest
in the profits or capital of any other unincorpo-
rated business enterprise taxed as a corporation.

Also, the business had to be one in which capital
was a material income producing factor, or 50 per-
cent or more of its gross income had to consist of

gains, profits, or income derived from trading as

a principal or from. buying and selling real property,
stock, securities, or commodities for the account
of others. The election to be taxed as a corpora-
tion could be terminated only by changes in ownership
whereby the interest of the owners who had made the
election decreased to 80 percent or less.

NONEXEMPT CORPORATE COOPERATIVES

In their answers to the questions on the corpora-
tion income tax return, Form 1120, a total of 3,746
corporations identified themselves as nonexempt

corporate cooperatives: 2,181 as nonexempt farmers'
marketing or purchasing cooperatives, 276 as con-
sumers' cooperatives, and 1,289 as organizations
other than farmers' or consumers' cooperatives.
Most corporate cooperatives were designated tax-

exempt under sections 501 and 521 of the Internal
Revenue Code and were called tax-exempt cooperatives.

All other corporate cooperatives were commonly refer-
red to as nonexempt or taxable cooperatives. The
most important difference between these nonexempt
organizations and other cooperatives was that they

were allowed to exclude or deduct patronage divi-
dends paid from their gross income.

Table K.-NONEXEMPT CORPORATE COOPERATIVES, 1-959-60

Item

Numbar cf returns ...................... ..... ........................... 3, 7; 46

Total assets ............. ............................. th-s-~d d,lla,. - . 2,742,015

Total ccmplle,f raccipts ...... ............... ................ d ......... 3,422,672
Business

rece
lpts .......................... ............... ~do ......... 3,278,665

All other receipts ......................... .. ............. d.......... 144,207

Total compil-d deductions ..................................... do ....... _ 3,385,975

Cos
t

of sales and operations ....... ... .. ................. do ....... - 2,911,931

All other deductions... ..................................... do ......... 473,-94

Net income (le.. deficit) ..................................... 36,897

Number of taxable returns ........................................
"

100

Income subject to tax.. ..... ..................... thou-nd doli~r- 44,5-12

Income tax.. ....................... ....... ................ do .. . .... 17,775

Nm.be~ or
a.,Yu,i,.

Table L.-NONEXEMPT FARMERS' COOPERATIVES, 1959-60 and 1953-54

It-

Returns with
periods

accounting
ended-

Number of returns ............................. .............

Total assets.. ............................ . ..............

Total compiled receipts ........................... ....
Business receipts ..................................... -~ ....

All other receipts ............. ..........................

July 1959-
June 1961~

2,181

(aiiii-

1,215.0

2,398.4
2,328.6

69.8

July 19'3-
June 1954

3,170

d.11...)

832.5

2,487.8
2,460.6

27.2

Total compiled deductions ................................... 2,363.8 2,465.7
Costoof sales and operations .............................. 2,084:9 2,227.0

All th.r ded.eti........................... ............ 279 9 238.7

Net income (less deficit).. ..................... ........... 1 35.6 22.1

Income tax .............. . .......... ........ ........... - I 13.5 : 9.2

Based op. data on these 3,7746 returns, tatle 29
shows information abo~a* ncnexempt coo-Dera-,ives,
farmers', consumers'. and ct.`ers. T'able K is a
summary of data shown in table 29. For farmers'
cooperatives, information was previo,_sly published
in Statistics of Incorre for 1953-54. Table L
presents a comparison of the 1959-6~ arld '~o-53-54
statistics.
Nonexempt corporate cooperatives are di'S~3-issed

further in the Explanation of Terns.

STATUTORY SPECIAL DEDUCTIONS

There were four statutory special deductions that

accounted for most of the difference between net
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income and the taxable income defined by law. These
deductions were:

Net operating loss carryforward (Code section
172)

Dividends received deduction (Code sections 243
through 246)

Deduction for dividends paid on certain prefer-
red stock of public utilities (Code section
247)

Western Hemisphere trade corporation deduction
(Code section 922).

Because these deductions were not related to cur-
rent-year business expenses, they were not used in
arriving at net income.
Partially tax-exempt interest was denoted as a

special deduction by Code section 242 and was
deducted in computing income subject to normal tax.
But for purposes of this report, such interest was
included in income subject to tax because it was
subject to the 22 percent surtax. Other special
deductions not included in the statistics were
unique to two types of corporations, to life insur-
ance companies under special provisions of the law,
and to regulated investment companies for dividends
paid. Also,any deduction resulting from the carry-
back of net operating losses which occurred after
1959-60 is excluded.

Some special deductions, as explained below, were
available to corporations even though they had no
net income for the current year. In such cases,
the deductions became part of the current-year net
operating loss as defined by the Code. Also, these
deductions could serve to wipe out current-year net
income, and, under certain conditions, could create
a net operating loss for the year. As a result,
the deductions shown by the statistics reveal the
exceptions to the general statement that net income
less statutory special deductions equals income
subject to tax.

The sum of the four deductions included in this
report as statutory special deductions is distrib-
uted in appropriate tables by industry and by size
of total assets. Table 6 shows the amount of each
deduction as well as the amounts of income subject
to tax and partially tax-exempt interest, by indus-
trial divisions. Only the net operating loss de-
duction (for losses carried forward from previous
years), and the Western Hemisphere trade corpora-
tion deduction have been shown separately in the
Statistics of Income reports of past years. The
estimates should be used with some caution because
of the limitations described below and also because
of certain peculiarities in taxpayer methods of
reporting based on the interrelationship of the net
operating loss deduction and certain other statutory
special deductions.

Net operating loss deduction

A-"net operating loss" for a year could be used
to reduce taxable income over a specified carryback
and carryover period unless fully absorbed before
the end of the period. Such a loss arose when
business deductions used in arriving at net income
exceeded receipts so that the corporation reported
a deficit for the year, and when certain special

9

nonbusiness deductions from net income actually
were greater than net income. Only two of the
special deductions, those for dividends received
and dividends paid, could either contribute to or
cause a "net operating loss." In order for these
two deductions to contribute to a "net operating
loss," the corporation must have reported a deficit
for the year, in which case, the entire amount of
what otherwise would have been deductions from net
income, was combined with the deficit to produce
the "net operating loss." In order for the deduc-
tions to cause a "net operating loss," they had to
exceed net income and the excess over net income
became the "net operating loss."

Losses first had to be carried back over the
specified carryback period. Such carrybacks ap-
plied to prior-year net income could not be shown
on the current-year tax return and are therefore
not shown in Statistics of Income. Amounts re-
maining after the carryback could be carried for-
ward over a period not exceeding 5 years beyond the
loss year. Losses sustained after 1957 could be
carried back 3 years; losses sustained in 1954
through 1957 could be carried back only 2 years.
The net operating loss deduction shown in this
report was from losses, incurred since 1953-54,
which were in excess of available net income during
the appropriate writeoff periods before 1959-60.

The net operating loss deduction.for prior-year
losses carried forward to 1959-60 as shown in the
statistics is, in general, the effective amount for
the year, that is, the amount of prior-year loss
which could be offset against an available amount
of net income for the current year. However, some
corporations failed to report the two special divi-
dend deductions to which they were entitled. Had
they claimed these deductions, they would have
reduced the amount of net income available for off-
setting net operating losses. The amount shown may
therefore be somewhat greater than the true effec-
tive deduction because of the failure of these
corporations -to limit their net operating loss
deductiontonet income after the dividends received
and paid deductions.

No deduction for net operating losses was allowed
regulated investment companies taxed under section
852 of the Code, mutual insurance companies taxed
under section 821, and electing small business
corporations taxedthrough shareholders undersection
1372. However, net operating losses of the latter
type of corporation were allocable as deductions to
shareholders under section 1374. But, such losses
could be carried back by shareholdersin recomputing
their taxable incomes only to 1958.

Dividends received deduction

A dividends received deduction was allowed most
corporations for dividends from corporations which
were themselves subject to the corporation income
tax. These corporations were domestic corporations
except (1) those operating under provisions of the
China Trade Act of 1922 to stimulate trade with
China (now limited to Taiwan and Hong Kong), (2)
those, under Code section 931, which during the
current tax year as well as the 2 preceding tax years
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derived 80 percent of their gross income from
sources within United States possessions other than
the Virgin Islands, and 50 percent of their gross
income from trade or business within such United
States possessions, and (3) those designated tax-
exempt under Code sections 501 and 521 and including
charitable, educational, farmers' cooperatives, and
other nonprofit-seeking organizations. Also, no
deduction was allowed any corporation ifthe divi-
dends were fram stock held for less than a prescribed
number of days, or if the dividends failed to meet
certain other conditions summarized on page 282 in
the tax return filing instructions.

The dividend deduction was also allowed for divi-
dends received from resident foreign corporations
other than foreign personal holding companies, if
such dividends were paid from profits considered
earned in the United States. The foreign corpora-
tion had to engage in trade or business in the
United States for a period of at least 3 years
(unless more recently organized), and had to earn
at least half of its gross income in the United
States.

The dividends received deduction was, in general,
equal to 85 percent of the dividends received. How-
ever, small business investment companies operating
under the Small Business Investment Act of 1958 were
allowed to deduct 100 percent of the dividends re-
ceived from domestic corporations (except dividends
on certain public utility stock). The deduction for
dividends received on this preferred public utility
company stock was, for all eligible corporations,
equal to 62.115 percent of the dividends. The stock
to which this smaller deduction appliedis described
below inconnection with the deduction for dividends
paid.

No dividends received deduction was allowed to
regulated investment companies or to electing small
business corporations taxed through shareholders.
These two groupsof corporations received $420,000,-
000 in dividend income during 1959-60.

If the deduction for dividends received was less
than net income, the deduction was restricted and
could not exceed 85 percent of net income minus
partially tax-exempt interest and any Western Hemi-
sphere trade corporation deduction. Thus for these
returns, the dividends received deduction was the
smaller of the amount computed on dividends or of
85 percent of net income as adjusted. This restric-
tion was not applicableto small business investment
companies.

The deduction for dividends received was not
restricted for corporations with deficits or for
corporations for which the deduction exceeded net
income and became part of the corporation's "net
operating loss." This meant that returns classified
for this report as having net income may have had
a "net operating loss," under provisions of the
Internal Revenue Code,which was equal to the excess
of the dividend deduction over net income. For
returns classified as having deficits, the "net
operating loss" was equal to the sum of the deficit
and the dividends received deduction.

The estimates shown for the dividends received
deduction are the sum of amounts actually used in
determining current-year income subject to tax, as
well as of amounts eligible for carryback and carry-
forward treatment. But the estimates shown are

somewhat smaller than the amounts actually available
to corporations. In some cases, corporations with-
out net income failed to report the 85 percent of
dividends received since it could not be used as a
deduction for the current year. Also, corporations
with a net operating loss carryforward which either
equaled or exceeded current-year net income, some-
times reported only this loss deduction, failing to
limitit properly to amounts of net income remaining
after subtraction of the current-year dividends
received deduction.

Dividends paid deduction

The special deduction for dividends paid by pub-
lic utilities shown in this report was that allowed
for dividends on certain preferred stock and paid
from public utility earnings. The amounts shown
were reported on public utility company returns and
on consolidated returns of corporations classified
in other industries but with public utility subsid-
iaries. The deduction was equal to 26.923 percent
of such dividends. However, if the dividends were
greater than taxable income (net income reduced by
partially tax-exempt interest,and the net operating
loss, dividends received, and Western Hemisphere
trade corporation deductions), the deduction could
not exceed 26.923 percent of such taxable income.
As in the case of the dividends received deduction,
the full amount was available to the company if
there were no net income for the year, to be added
to the company's "net operating loss" used in com-
puting the net operating loss deduction for prior
and future years. Also, if 26.923 percent of the
dividends exceeded taxable income as defined above,
this amount was used as the deduction, first, off-
setting any taxable income, and then, creating a
"net operating loss" for the year which was eligible
for deduction purposes during the prescribed carry-
back and carryforward period. The estimates shown
for the deduction include the amounts used in
arriving at current-year income subject to tax as
well as the amounts included in the "net operating
loss" of corporations with no current-year income
subject to tax.

For the purpose of this deduction, public utili-
ties were defined in Code section 247 as corporations
furnishing telephone,electric, gas, or water utili-
ties, and with rates established or controlled by a
government regulatory body. The certain preferred
stock was stock issued before October 1, 1942 (or
deemed to have been so issued), nonparticipating,
and with cumulative dividends,payable in preference
to dividends on other stock. Further information
on this stock and dividends are outlined in section
247 of the Code.

Dividend payments allowed as deductions to regu-
lated investment companies are not shown in this
report. The return form does not provide a place
for the separate reporting of such amounts and no
attempt was made to obtain this information from
the corporations' own schedules.

Western Hemisphere trade corporation deduction

The Western Hemisphere trade corporation deduction
was available to domestic corporations operating
outside the United States but,except for incidental
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purchases, entirely within the Western Hemisphere
including United States possessions. To qualify,
corporations had to earn at least 90 percent of
their gross income from a trade or business and had
to receive 95 percent or more of their gross income
from sources outside the United States. Before the
deduction could be taken, these conditions had to
be met over a 3 year period, including the year of
the deduction. The Western Hemisphere trade corpo-
ration deduction was equal to 26.923 percent of
taxable income (net income minus partially tax-
exempt interest, and the special deductions for net
operating losses, and dividends received and paid).
This deduction could not be taken ifthe corporation
had a deficit for the year or if net income minus
the dividends received and paid deductions resulted
in a net operating loss.
The deduction was taken on 721 of the 759 Western

Hemisphere trade corporation returns identified for
1959-60. Additional statisticsonWestern Hemisphere
trade corporation returns are shown in tables 33,
34, and 35. A discussion of these returns is pre-
sented in the Explanation of Terms section of this
report.

INCOME SUBJECT TO TAX

for other years as previously explained. Therefore,
the aggregate statistics for statutory special de-

ductions include, in addition to those used on
taxable returns with net income in arriving at

income subject to tax, certain amounts reported on
nontaxable returns with net income by particular
corporations whose income subject to tax was zero.
Thus the aggregate statistics for statutory special
deductions include amounts which actually should
not be used in the subtraction from net income
statistics to arrive at the income -subject to tax
statistics. Second, income subject to tax could
also exceed net income less statutory special de-

ductions in those instances where net long-term
capital gain was used as the only tax base. This
possibility is discussed below under the explana-
tion of the alternative tax base and also in the
explanation of the life insurance and regulated
investment company income tax bases. Third, regu-
lated investment company and some insurance company
tax bases, described below, were not defined as net
income less statutory special deductions. Finally,
smaller differences between net income less statu-
tory special deductions and income subject to tax
could also have occurred because of reporting
variations by certain corporations and because of
the rounding of amounts to thousands of dollars in
the course of statistical processing.

The Internal Revenue Code of 1954 provided several
income tax bases for different types of corpora-
tions. These included: the "taxable income" base
defined by section 63, used by most corporations,
and to which the regular normal tax and surtax
rates of 30 and 22 percents applied; a variation of
this base in combination with net long-term capital
gain when the maximum 25 percent tax on long-term
capital gain was used; the several tax bases appli-
cable to insurance companies; and the amounts tax-
ableto regulated investment companies. The concept,
income subject to tax, which combines the amounts
of these several income tax bases, was introduced
on a limited and aggregate basis in Statistics of
Izicome-1958-59. Again, for 1959-60, the combined
income subject to tax aggregate is included in
each of the basic tables, but the several component
tax bases are shown in more detail in table 11.
Income subject to tax does not include the net
income ofelecting small business corporations taxed
through shareholders, since such taxable income was
not subject to the corporate rates. The concept is
a more inclusive one for 1959-60 than for 1958-59
in that it takes into account certain mutual insur-
ance company provisions not taken into consideration
for 1958-59.
Although the tax base for most corporations was

the net income shown in this report, minus the
statutory special deductions described above, this
subtraction made with aggregated data from many
returns will not give the income subject to tax
shown in the statistics. There are several reasons.
First the special dividend deductions shown on a
return with net income may have actually exceeded
net income. The results were that income subject
to tax was reduced to zero, the return with net in-
come became a nontaxable return, and the excess
deductions produced a net operating loss for the
year which was eligible, as a statutory special
deduction, for carryback and carryforward treatment

Regular tax base

The most important part of income subject to tax
was the base used by corporations in general, that
is,by the corporations other than certain insurance
and investment companies andby certain corporations
with net long-tenn capital gain. This tax base is
defined for this report as net income less special
deductions for (1) net operating losses of prior
years, (2) dividends received, (3) dividends paid
on certain preferred stock of public utilities, and
(4) Western Hemisphere trade corporations. Each of
these deductions is described under Statutory spe-
cial deductions above. interest received on certain
United States Government obligations which was sub-
ject only to the surtax rate is included in this
base even though the taxable portion of this
interest was determined by means of statutory spe-
cial deduction from income subject to normal tax.
Had this income been treated in the statistics as a
statutory special deduction instead of including it
in income subject to tax,the regular tax base would
have been the same as the "taxable income" defined
by the Code.

The normal tax of 30 percent was applicable to
this taxable income (excluding interest subject
only to surtax). The 22 percent surtax rate was
applicable to this taxable income (including the
above partially tax-exempt interest) minus a$25,000
exemption from surtax. If a consolidated return
was filed, an additional 2 percent tax was charged,
with two exceptions, to the entire taxable income.
The additional 2 percent tax was not applicable to
any part of the consolidated taxable income attrib-
utable to regulated public utilities as defined by
Code section 1503, or to Western Hemisphere trade
corporations. Unlike the definition of public util-
ities for purposes of the special deductions previ-
ously explained,section 1503 added regulated trans-
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portation utilities to the definition of public
utilities for purposes of computing tax on consol-
idated returns.

Alternative tax base under section 1201

The 1954 Code provided ~hat net long-term capital
gain (reduced by net short-term capital loss) could
be subject to a maximum tax of 25 percent. Corpo-
rations other than regulated investment companies
and life insurance companies could choose the
lesser of (1) the regular normal tax and surtax on
the entire taxable income, or (2) the alternative
tax, using the 25 percent rate on long-term capital
gain and the regular rates on the balanceoftaxable
income. The2 percent additional tax on consolidated
filings described under the regular tax base was
also applicable to consolidated returns with alter-
native tax.

For most corporations, use of the alternative tax
did not affect the am unt shown as income subject
to tax. But occasionally it did. In a situation
where capital gain was larger than net income, or
larger than net income less statutory special de-
ductions and the 25 percent rate on the larger
amount of capital gain was less than the 30 percent
rate, or the 30 and 22 percent rates used in
combination on the smaller amount of net income
less statutory special deductions, the income tax
liability was computed on the net long-term capital
gain income and there was no income subject to
normal tax and surtax. In this situation, the only
tax base was long-term capital gain, and this amount
was used, in lieu of the smaller net income less
statutory special deductions, as income subject to
tax.

Life insurance company tax bases

Taxable income of life insurance companies as de-
fined by section 802 of the Code excluded partially
tax-exempt interest but included net long-term
capital gain reduced by net short-term capital loss
and withdrawals from the special policyholders sur-
plus account. Such taxable income constituted the
amount used as income subject to tax for these
corporations. Taxable income of life insurance
companies was not derivcd from the net income shown
in this report, but was based instead on the lesser
of taxable investment income or gain from opera-
tions. When based on investment income, life in-
surance company taxable income included half the
difference between taxable investment income and
gain from operations.

Taxable investment incomeand gain from operations
are not shown in this report. Taxable investment
income was, in general, gross taxable income from
investments less costs attributable to investment
income, the deduction for dividends received, and
provisions for insurance reserves and other insur-
ance obligations. Gain from operations included
net investment income plus premiums and other in-
come,less death benefits,operating costs, statutory
special deductions, provisions for insurance re-
serves and other special deductions allowed only to
life insurance companies. Net income shown in the
statistics, was based on gain from operations and

was derived from the tax return by adding back the
statutory special deductions allowed corporations
in general.

The computation of life insurance company taxable
income is shown on lines 1 through 4 on page 289
in the return form facsimile, and is described in
detail in the instructions to the life insurance
company income tax return.

The regular normal tax and surtax rates were im-
posed on life insurance company taxable income.
In addition, beginning in 1959, the 25 percent rate
on long-term capital gain was imposed separately on
capital gains of life insurance companies. While
the combination of rates, regular normal tax and
surtax on income other than long-term capital gains
plus the separate tax on such capital gains, was
thus the same as those used by corporations choosing
the alternative tax computation formula, life in-
surance companies were given no choice as to the
tax computation formula available to them. Also,
the tax on net long-term capital gain was imposed
even though the company had no other taxable in-
come, and even though its tax return showed no net
income as defined above.

Taxable income as defined by the Code also in-
cluded withdrawals beginning 1959 from a special
insurance company policyholders surplus account
which is described under Changes in Law. Since this
account was not required before 1959, the year 1959
was the first for which such withdrawals were in-
cluded in income subject to tax. To temper the
impact of new taxes under the Life Insurance Company
Income Tax Act of 1959, only about a third of the
tax which would have been due on this income at the
30 percent normal tax and 22 percent surtax rates
was included in the income tax.

As was true in the case of long-term capital
gain, it was possible for a return to show income
subject to tax attributable to withdrawals from the
policyholders surplus account even though there was
no other taxable income and even though the return
showed no net income. Because of the additions of
long-term capital gain and withdrawals from the
policyholders surplus account to the life insurance
company income tax base, statistics for income sub-
ject to tax for 1959-60 are not altogether compara-
ble with 1958-59.

Some 1959 returns of life insurance companies
showed some tax attributable to an adjustment to
1957. These adjustments resulted from a changeover
to the accrual method of accounting as called for
by the 1959 Act. By law, the total 1957 tax adjust-
ment had to be included in the 1959 tax liability,
but the income adjustments did not have to be
reported. As a result, the income on which this
1957 tax was recomputed was not included in income
subject to tax for 1959. The presence of a tax
liability attributable to 1957 on returns for 1959
also resulted in certain instances in an income tax
reported on returns without net income.

The life insurance company tax provisions also
accounted for some income subject to tax and tax on
returns of mutual savings banks without net income.
Mutual savings banks maintaining separate life in-
surance departments computed tax separately for
such departments under the insurance company tax
provisions. For Statistics of Income,\ data for

L
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separate insurance and banking departments weere

combined and insurance company income subject tc
tax and the income tax were includedin the industry
statistics for mutual savings banks. If the deficf-

from one department was greater than the net incone
from the other department, or, begir-ning _1959,
the deficit from the insurance departm.ent. exceeded

z .1 -~ or `~'the net income from the banking Ulerz--rtmen- L-
both departments operated at a deficit, bu-, in

either of these instances, the life insurance de-
partment had long-term capital gain or withtrawals
from the policyholders surplus account, the -result
was a return without, net income, but with income
subject to tax. It was also possible for the cnly
tax to be 1957 tax as described above, in which
case the result was a return witho-ut net income anc!
without income subject to tax, but witi income tax.

Table M summarizes the amounts of income subject
to tax and tax found or. returns classIfLied fo_-
Statistics of Income as returns without net income.
For purposes of -,,he basic tables in this report,
such income subject to tax and tax were added to
the statistics for re-turrs with net income.

TliCn~,E -_'~ 01 -STable M. -21CO~._ SUBjECT -0 TALX A' aE -RN WMi 1~
NEET !NME, 1959-60

ne of ccmpeny

~. 2)

Encome I
3*,cJ ~c t _nr-me tax
to tax

(Th- d (Th-..d

10'10LTotal .....................................

Life inawan- op..nies flli~~ --= 112(M ....... 1 .6 1. 1 L 7

Wtual insu-nce companies Ming Fam '.7 8,9671

Hatual savangs banks vith seFamta life I su_mn~e

departments- .............. ............ i

6
241

323

86

Mutual insurance company tax bases

'Mutual insurance companies were uniquely sifoJect

to a tax on gross income, or if the tax was
-
Larger.,

to a tax on net investment income. If the tax on
gross income was larger, income subject to tax for
the company was defined as the gross amount of tax-
able income from investments other than capital

gains, and from net premiums, less dividends paid
to policyholders. (Net premiums were prerriimns 'in-
eluding assessments and deposits, less retlurn pre-

miums and pre-miums paid or incurred for re insurance. )

If the tax on net invesTment income was larger,

income subject to tax for the company was def-_.'n-ed

as net investment income including capital gains,

minus the special deduction for dividends received.

No net operating loss deduction was all-owed -:hese

companies. The al-,ernaTi~7e tax under seczion 120i

was available to companies compu-.ing tax or. invest-

ment -:income, and occasicnai
-
y t

-
--a net ic~z-term

capital gain reduced by net short-ter= capital loss

'Uhe cnl~j am.oun-t incL" ea, L S121tjecwas n t ~o

tax. ~See description of the alternati-ie tax base,

above.)
Mutual insurance cornpanies to which tnese defini-

tions applied were mu~tual coirpanies other than life
or marine, and ot*rer than fire insurance companies
issuing perpetual policies. More than half of these
companies had a higher tax on gross income than on
net investment income. Therefore, for more than

half cf the companies, gross income was the amount
luded ~n income subject to tax. For the remain-

,.__n-es,i come subject to tax was net invest-`ng cc7mp '
men. lrllome less the dividends received deduction,
cr a very few instances, net long-term capital
17a.n Teduce'd ty net short-term capital loss.

M:dtual insurance companies reported only items
3f inves'ment income and expense in their tax re-

income statement. (Net premiums were reported
in the tax computation schedules, but no related
deductio-ns were available on the tax return.)
Therefore, the net income vsed for Statistics of
Iyicome is the net investment income. Because of
he tax on gross incomereturns classified as with-

out net income snowed both income subject to tax
and income tax.

'The tax rates for these companies were, in gen-
eral, 1 percent of gross income, or the regular

normal ts-K and surtax (or alternative tax) on net

investment income. However, mutual insurance com-
~:,anies with gross income of not more than $75,000

-were exemo~ from taxation under Code section 501

(arid are excluded from this report), and certain

::,.-:~dif ications and limitations in the tax were ap-

Dlicable to other mutual insurance companies with

commaratively small incomes. The methods of com-
PuzIng t'-,,.e tax, with the modifications and limita-

tions, are shown on the tax return facsimile on

Daze 312.
Unlike 1959-60, income subject to tax for mutual

.nsuz-ance coaipanies as shown in the statistics for
1958-59 i-Cluded only -khe tax base of those com-
~a_rfss -zaylng the regular or alternative tax. It
did noz include the gross income base.

Regulated investment company tax base

Regulated investment companies were treated as
income conduits and were not subject totax on income
distributable to shareholders. One of the qualifi-
ca+icns -for filing an income tax return as a
regulated in'Vestment company was that at least 90
percent of income other than long-term capital gain
be distributed. Distributions of income from either
r,.,est Incment ~ ~ome or from capital gains could be

actual, or ir, the -form of consent dividends, that
is, dividends declared but, with the consent of the
t o-ck.holiers, retained by the company as additional

--om he z+oc]&,olders, even though credited~u
to the stockbolders for taxation. Tax was imposed
on long-term capital gain and on other income sepa-
rately and these companies were riot allowed the
alterna-ive tax privile.ae under Code sectilon 1201.
Retai-ed inr,~ome other than long-term capital gain

",_az the only income of regulated investment com-
iz~anie-s inCl-aded in income subject to tax for purposes
of Statistics of Income. Income subject to tax is
thus -4--fined as net income less net lorg-term
capi~lal gain reduced by net - short-term capital
loss, and less distributions to shareholders other
than from capital gains. These companies were not
allowed the net operating loss and dividends re-
ceived special. deductions as were most other corpo-
rations. Tay was computed on this income at the
regular 30 and 22 percent normal tax and surtax
rates.
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The 25 percent tax was paid on any net long-term
capital gain (less net short-term capital loss) not
distributed. The small amount of retained gain tax-
able to the company was not included in income sub-
ject to tax. The return form did not provide for
reporting the amount not distributed and no attempt
was made to determine the exact amount from schedules
attached to the return. A tax of $328,000 was paid
on retained investment incomeof $170,000 and on the
retained net long-term capital gain not tabulated.

Presentation of statistics on income subject to tax

Income subject to tax is shown as a total in each
appropriate table. The several components of the
total are shown in table ll,where net income,income
taxed at normal tax and surtax rates, net long-term
capital gain,income tax, and foreign tax credit are
shown by type of tax liability and by sizeof income
taxed at normal tax and surtax rates.

Part I of table 11 summarizes the detail from Parts
II-V. Parts II-III are for nonconsolidated and con-
solidated returns for other than life and mutual in-
surance companies. The income subject to tax in Parts
II-III is income taxed at normal tax and surtax rates
and net long-term gain reported by companies using
the alternative tax formula. Data from returns where
long-term gain subject to alternative tax exceeded
net income less statutory special deductions are
shown on the line, Taxable returns, under the heading,
Returns with no income 'taxed at normal tax and surtax
rates. This line also includes data for regulated
investment companies with retained long-term capital
gain but no other retained income. Returns with net
income but no tax are those with statutory special
deductions in excess of net income and those of regu-
lated investment companies with no retained income.

Part TV is for life insurance companies. The in-
comoe subject to tax is income taxed at normal tax and
surtax rates and net long-term capital gain taxed at
25 percent. Income subject to normal tax and surtax
includes the total withdrawals from policyholders
surplus accounts. These subtractions are shown sep-
arately as is the two-thirds tax reduction on the
subtractions. Also shown is the increase in tax for
1957 caused by changes to the accrual accounting
method. All this tax was included in the 1959 lia-
bility although it was payable over ten years. Pay-
ments deferred on 1957 tax are shown. A few incon-
sistencies in life insurance company data may be
attributable to unfamiliarity with the new law or
failure to carry all computations to return lines.

Part V is for mutual insurance companies filing
Form 1120M. The income subject to tax is income
taxed at normal tax and surtax rates, net long-term
capital gain on returns with alternative tax, and
gross income taxed under section 821(a)(2). Returns
with no income taxed at normal tax and surtax rates
are those showing gross income taxed and those with
net long-term capital gain in excess of net income
less the dividends received deduction which showed
alternative tax.

NEW SIZE CLASSIFICATIONS OF CORPORATION
RETURN DATA

In addition to the classifications by size of
total assets and size of net income, this report

contains two tables in which data are classified by
size of income taxed at normal tax and surtax rates
and by size of business receipts.

Size of income taxed at normal tax and surtax rates

Table 11 adds to the information heretofore avail-
able about the corporation income tax base. Size of
income subject to normal tax and surtax rates was
used to classify data on returns for which the
regular tax computation was used, on returns for
which the alternative tax computation was elected,
on life insurance and regulated investment company
returns which had an excess of net long-term capital
gain subject to the mandatory tax rate of 2 5 percent,
and on returns of taxable mutual insurance companies
(except life or marine, and except mutual fire in-
surance companies issuing perpetual policies), if
these insurance companies used the normal tax and
surtax (or alternative tax) base. This size classi-
fication was not applicable in those instances
where the mutual insurance company tax base was
gross income subject to the special rates. See the
discussion of income subject to tax on pages 11-14.

Size of business receipts

Table 5 presents a classification of data by size
of receipts and by industrial division. For all
divisions except Finance,insurance, and real estate,
the receipts are the gross amounts from sales and
operations, that is, business receipts. For the
Finance, insurance, and real estate division in
which investment income is a large component, total
compiled receipts were used as the basis for classi-
fication. Selected data from corporation returns
were previously classified by size of receipts in
Statistics of Income-1958-59, U. S. Business Tax
Returns.

RATIO SIZE CLASSIFICATIONS

In table 21, the number of returns and business
receipts of manufacturing and trade corporations
are shown classified by the corporations' inventory
turnover ratio and by rateof profit on business re-
ceipts. These ratios were computed separately from
the data for each corporation and reveal the range
that is submerged in an average calculated by using
aggregate data for a group of returns. As shown in
table 2. net income for manufacturing corporations
totaled $24,985,884,000 for 1959-60, while business
receipts for these same corporations totaled $356.-
972,649,000. The average rate of earnings for these
firms based on these aggregates was 7.0 percent.
But, as shown in table N, only six returns in each
hundred showed a net income to business receipts
ratio near the group average. Table N also shows
the range of the rate of earnings for 1958-59 and
1957-58.

Net income reflects the income and business
deductions recognized for tax purposes. Inventories
are those shown in the balance sheet. But, the
significance of net income ratios may vary with the
size of the corporation. For example, a low ratio
may not indicate unsatisfactory operating results
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Table N. -MANUFACTURING CORPORATION RETURNS: PERCENTAGE DISTRIBUTION
OF NUMBER OF RETURNS BY SIZE OF NET INCOME ON BUSINESS RECEIPTS RATIO'

Size or ratio: Net iname on business receipts

Accounting period ended-

July 1959-
June 1960

Total .......................................

Deficit and zero percent ..........................
Greater than zero, under 2 percent................
~ under 4
4 under 6 percent
6 under 8 percent .................................

8 under 10 percent ................................
10 und15 ~nd:r 15 percent ...............................

r 25 percent ...............................
25 percent or more ................................

(1)

100.0

34.3
18.8
14 5
9:3
6.2

4.5
6.3
4.1
2.0

July 1958-
June 1959

(2)
(Percmt)

100.0

36.7
22.0
12 5
9:1
5.6

4.1
5.2
3.1
1.7

July 1957-
June 1958

(3)

100.0

36.6
20.7
12.4

8 7
5:8

4.4
6.0
3.8
1.6

'Ratios for 1959-60 were derived from the total mimber of returns; those for 1958-59
and 1957-58 were derived from returns with assets greater Uum zero.

when shareholders' salaries and wages constitute a
relatively large part of the total deductions
claimed on the income tax return.

PRIOR YEAR NET INCOME

Prior year statistics shown in table 12 relate
net income and deficits of the same corporations
for the three years, 1959-60, 1958-59, and 1957-58.

These statistics were obtained from answers to
questions onthe current-year tax return forms about
prior-year net income or deficit. Returns with

amounts shown for both 1958-59 and 1957-58 were
selected for the 3 year comparison of corporate

income.
Of the 1,074,000 returns for 1959-60, almost

734,000 reported an amount of income or deficit for

the 2 preceding years. Among the remaining 340,-
000 returns, about 2,500 were returns of insurance

companies filing Forms 1120L or 1120M which did not
provide for reporting this information. Also in-

cluded in the nonresponse group were the completely
new corporations filing first-orsecond-year returns
which were counted among the 196,000 returns show-

ing 1958 or 1959 as the year of incorporation, and
the 76,000 returns with accounting periods of less
than one year.

Returns showing 2 prior years accounted for 90

percent of the total net income reported for 1959-
60 but only 68 percent of the total net deficit.
This undercoverage is explained by the new corpora-
tions (returns showing 1959 or 1958 as the year of
incorporation accounted for about 15 percent of the

total deficit for 1959-60), by insurance companies,

and part-year returns, and by the failure of a few
corporations to respond to the questions on the tax

return.
The prior-year incomes and deficits are as re-

ported by the corporations on their returns for

1959-60, but the amounts shown for the 3 years may
not be altogether comparable. During the period,

some corporations may have acquired or disposed of

a business unit, or may have reported for an ac-

counting period of less than 12 months. In some

cases, there may have been a change during this

period from consolidated to nonconsolidated return

filing or vice versa. Some, but not all, corpora-

tions with changes during the period apparently

adjusted prior-year incomes and some may not have
answered the questions because of such differences.

'~OTHER RECEIPTS"AND '~DTHER DEDUCTIONS"

Among the sources of income included in the
statistics for Other receipts in this report are
rents and royalties which were reported in combi-
nation on certain 1959 corporation income tax re-
turns, Form 1120, and which could not be separately
identified from any information provided by the
corporation in attached statements. Although the
tax return called for separate entries for each of
these two income sources, it also allowed for their
summation in a single entry. Nearly 9,000 returns
showed only the sum of the twothe separate entries
for rent and royalty income having been omitted.
Rents and royalties combined, totaling more than
$146,000,000, were then allocated to Other receipts
during the course of statistical processing. By way
of contrast, the total amount of Other receipts was
in excess of $6,000,000,000.

Statistics forOther deductions totaled $107,000,-
000,000 for 1959-60. Of this amount, almost $47,-
000,000,000 was for salaries and wages reported as
a separate deduction on 633,000 returns. The total
compensation of employees is not shown by this
statistic. Such a total would have to include re-
latively large amounts of salaries and wages de-
ducted as a cost of sales and operations. Although
compensationof officers was specifically called for
on the tax return form, many corporations chose not
to identify this compensation apart from other
salaries and wages paid. Employee compensation un-
doubtedly was included in certain other specified
deductions, such as repairs and advertising where
the component part attributable to salaries and
wages paid was not identified.

Also added to Other deductions were losses by fire,
storm, or other casualty, or by theft reported on
about 10,000 returns and totaling $106,000,000.
Casualty and theft losses exclude any losses on
capital assets and on real and depreciable property
if such assets were held for more than 6 months and
if any compensation from insurance was received for
such losses. Losses incurred on insured property
were aggregated with income and losses from the sale
or exchange of real and depreciable property held
for more than 6 months, and with gains from the
involuntary conversion of such property and of
capital assets used in the production of income and
held for more than 6 months. Net losses resulting
from this aggregate were included in net losses
from sales other than. capital assets which is de-
scribed in the Explanation of Terms.

In addition to the amounts of salaries paid and
uninsured casualty and theft losses specified by
the corporation as separate deductions but included
in the statistics for Other deductions, the amounts
shown as Other deductions include combinations of
bad debt losses with rents paid reported on 4,000
returns and -totaling more than $29,000,000, com-
binations of -taxes paid with interest paid reported
on over 3,000 returns and totaling nearly $10,000,-
OOQ,and combinations of amortization with depletion
reported on about 2,500 returns and totaling about
$16,000,000. In each case, the corporation failed
to itemize the separate components in the spaces
provided for this purpose on the 1959 Form 1120
return and reported only the sum of the two items.
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Table O.-ACTIVE CORPORATION RETURNS: COMBINED AMOUNTS OF RECEIPTS OR DEDUCTIONS; SALARY AND WAGE, AND CASUALTY OR THEFT LOSS COMPONENTS OF
"OTHER DEDUCTIONS," BY INDUSTRIAL DIVISION, 1959-60

Items included in "Other re~eipts"
__ - I

Items included in "Other ded,ctji.nel

R,turns showing com Sal ries and wages not
~Total numb- Total

~~
amounts of rents

r r,
Total uded in cost of salesincl

Industrial division of active
, ti

compiled
Total

royalties

.;d

compiled
Total

and cmeration- orin other
luctio aspecific deorpors on

returns
r-,ipts

t

---

receipts deductions
.

Number of Nmber of Amount
(Th .-d
=

(Th--d returns (T)--d (Th-.d (n--d returns (Th--d
... )_ d.1i... ) d.11... &11 ... d,1 1-) .611 ... d.11...

(2) (3~

i

(4) (5)
- - ~6) (7) (10)

All industrial di%4sions ................... 1,074,120 816,799,884 6,316,954 81,788 146,326 6,171-628 1 769,145,288 107,335,9oc 632,978 1 46,591,039

AgriCL,lture, for,stry and fi5h,ri~~s .............. 15,603 3,837,620 45,512 (1)
(1) 45,116 3 731 152

, ,

623,638 6,825 238,046
Mining ........................................... 12,920 10,354,855 106,336 ( 1 "

(1)
l

9,706,239 1,278,465 5,321 322,237
Con_,,tru~,tioc ..................................... 66,260 32,140,410 260,252 2C2 1,112 2 31,559,343 2,249,586 35,703 975,029
Manufact~ring .................................... 156,297 363,157,167 1,552,4R2 870 6, 545, '67 338,131,185 37,408,455 105,659 16,038,109
Transportation, 2o=uni~ation, electric, gas, and
sanitary services ............................... 43,195 62,308,546 39?,926 11 )3, 5'L3 55,510,982 5,077,960 18,539 1,394,374

Vhcl,sal, and retail trade ....................... 334,717 256,647,744 2,451

1
851 1,2',~6 7

,

431 2,444,42, 251,074,686 31.C50,973 278,270 18,569,450a,,

-1
a

-

t a c
................................

W~
109,648 125,702,917 958,417 311 21263 -5t,134 123,136,303 10,758,144 85,684 5,657,121

Re
tail trade ................................... 199,624' 120,151,714

1,
31A.757 781 3,648 1,3~5,lcq 117 386 949

,
19 872 817 174,666 12,100,658

Trac, not all-ahl~ ............................ 25 445 10,793,113 -
'77134 '1)

0) i33,117 151:43410 , 1:420:~12 17,920 811,671
Fin ce, insurance and real state ..........

ar .. -
13 8 592 65,911,756 142, 21'31, 1 51- 7

1' "
1,038,388

I
57 ;62,813,4 284 59324

,

123,439 6,490,341
,c,s ....................................-r , 110 005 22,227,256 351,588 575

"

2. 71 231,017 21:256,8481 ' " 7616 94 56,700 2,540,833

Nature of busine--s not allocable ................. 16 531 214,528 S, ISO
I

~') ~')
1

8,121) 2111959! 85,536 2,472 22,620

item included in "Other dede ~t 4 3nc 1'-Cortinued

L s es b fir st
Returns showing combined ---,s -,f-

orm,o s y e,
other casualty, and theft

EaJ debts and rents
- I AmC't'Z-t1`Tax- and 4ntgrest p-

oneategorized
ductions

Industrial division
,

P. d dcple'i

Numbcr of Amount Number of Amount Number
0
f Am-n t umb.r of Amount Number of Amount

returns (7)-'.-d returns (7~-d re
t
-3 (Th-d returns (Th--.d returns (Th-M

d.11... &11. d---) d.11.,.j 11 ..)

(12) ~14) (18~ "19)

_

(20)

All industrial di~islons ................... 10,641 106,426 1 4,132 29,543 1 3,21,) 2,464 15,82S 989,787 60,383,199

Agriculture, forestry and fisheries .............. 259 3 914 14,128 381,123
Mining ................................ .......... 213 61:75 11,397 952,807
Constru~tion ..................................... 559 543 ~i5 206 485 62 428 1,271,261
Manufaiturir,g .................................... 1,516 51,199 552 5:110 297 '10i 421, 3 4.93 151:403 21,308,443
Transportati.n

!
communication, electric, gas anda

ary services ...............................anit 983 14,787 3z),653 3,66?,132

retail trade .......................Wholesale and 4,293 18,438 1,763 11,64, 1,03A 31(~32 591 765 326,407 12,447,645l ,
Wholesa a t ade. ............................... 1 860 6,598 492 1,712) 21~

1
706,029 5,091,643

R tail
t
rade .............................. 31

M
11,197 1 1.092 9,263 66~ 1, 404 1 468 196,424 6,749,369

Trad~ not allocable ........................ 1
643

179 1 ~67 (1) 1 ( I I I (,) 23,954 606,634,

F
n"

insurance and real estate ...............
.

1 48'. 12 088 P60 I , 794 1 123 76~ 632
~

274 272 17 770,982
........................................Service.. 1,311

1

3:699 490
~9

3 691 2 3
'g,

3471: 629 2 520,950

Nat~~ of busir-s not allocable ................ 1) 1 (2)

,

7,470 62,946

'Sampling ~ariability of this estimate is too large to wsrrart showing separately. H-or, the data are included in totals.
Less than $~00.

Other deductions also includes an additional

$60,000,000,000 which was reported on nearly all of

the returns for the 1959-60 period. Representative

other deductions as well as items treated as "other

deductions" are listed in the Explanation of Terms.

These facts are summarized in table 0. Table 17
presents separate statistics for salaries and wa~;es

paid and not included in the cost of sales or opera-

tions or in other sDecified deductions by maior in-

dustrial group.

"OTHER CURRENT ASSETS" AND "OTHER CURRENT
LIABILATIES"

The balance sheet on the 1959 income tax returns
Ided two new accounts which improved the sta-prov.

tis+ics -r ~,urrent assets and current liabilitieS.-

Other current assets and Other current liabilities.
Previously, only selected accounts on the balance

sheet could be regarded as current or noncurrent.

Assets and liabilities,either current ornoncurrent,

whose identification was not specifically called
for,were grouped together in Other assets and Other
liabilities.

With the two new accounts, Notes and accounts
receivable and Accounts payable became chiefly trade
accounts, that is, accounts arising from sales or
services to customers and business purchases, on
credit, during the ordinary course of trade or

business. Nontrade accounts, such as capital stock
subscriptions, loans to or from officers,employees,

and stockholders, were generally included in Other
current assets and Other current liabilities. Also

included in Other current assets was Prepaid ex-
penses and supplies, a separate asset account in
prior ,,ears, as well as some of the assets previ-
ous~y include,din inves',rents and Other assets.
AlsD i-c-luded ir. liabilities was Accrued ex-
,en_~es, formerly S~iDwn separately, and certain

4 ties included in Other liabilities.1, a, ___
C',:.r.-,crations wit.`_ a,~counting periods ended July

through November -generally filed on 1958 cor-
pora+.,'on income Taz re urns, and the balance sheets
or, these retur-z not provide lines for Other
curre-t assets cr S_,_ current liabilities. How-
ever, it, was r~oss-,b_e, especially in the case of
returns of large corporations with these earlier

accounting peri-~ds, to allocate certain assets and
liabilities to -~he new accounts on the basis of
4 nformation provided in supporting schedules to the

tax return.

RETURNS WITH ZERO ASSETS

Returns with zero assets have been added as a

category used in classifying returns by size of
total assets. Included in this new category were
(1) returns of liquidating or dissolving corpora-



CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

tions which had disposed of all assets and liabili-
ties and filed final income tax returns,(2) returns
of merging corporations whose assets and liabilities
were included in the returns of the acquiring
corporations, and (3) returns of resident foreign
corporations (corporations incorporated abroad but
doing business in the United States) other than
foreign insurance company returns with balance sheet
information for United States branches.

Balance sheet information was estimated for all
other returns. Asset and liability estimates for
returns. of corporations which failed to provide
this information were based on schedules in the tax
return other than the balance sheet, and relation-
ships between income statement and balance sheet
items on returns in the Statistics of Income sample
of returns which had both statements and which were
classified in the same industrial subgroup.

There were 56,351 returns with zero assets for
1959-60, of which 20,544 were returns with net in-
come. By way of contrast, there were 62,746 returns
with assets zero or not reported in 1958-59, of
which 24,385 showed net income. The statistics for
1959-60 and 1958-59 are not altogether comparable
because of the estimating procedures applied to the
nonresponse group for 1959-60. The resulting elimi-
nation of the nonresponse group makes it possible
to drop the distinction formerly made between re-
turns with assets zero or not reported and returns
with assets greater than zero, and between returns
without balance sheets and returns with balance
sheets, classifications used prior to 1959-60. In
addition, it makes it possible to discontinue the
separate tables restricted only to income statement
statistics.

FREQUENCY WITH WHICH CORPORATIONS USE
BALANCE SHEET AND INCOME STATEMENT

COMPONENT ACCOUNTS

Tables 46 and 47 show the number of returns that
had dollar amounts reported for 1958-59 income
statement items and balance sheet accounts, clas-
sified by major industrial group (table 46), and by
size of total assets (table 47). Similar statistics
were included in the Source Book of Statistics of
Income for 1958-59 for 217 industrial subgroups
classified by size of total assets. (The Source
Book is described on pages 255-258.) Out of 990,000
active corporation returns, 46,000 showed dividends
received from domestic corporations, while 14,000
showed depletion and 821,000 showed depreciation.
Also,118,000 returns showed distributions to stock-
holders in cash and assets other than in the com-
pany's own stock.
Frequency information not only describes corporate

practices in using accounts on the tax return thus
providing a degree of perspective with which to
evaluate the amount associated witha frequency, but
also offers a rough indication of the relative sam-
pling variability to associate with balance sheet
and income statement amounts. Items that occur
rarely on returns with total assets less than
$1,000,000 may be characterized by a comparatively
large sampling variability. In making this associa-
tion, the text descriptions of the sample and
limitations of the data which appear in this and in
the 1958-59 reports should be consulted.
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INDUSTRIAL CLASSIFICATION

The system of' industrial classification used for

this report conforms closely to the 1957 edition of

the Standard Industrial Classification issuedbythe
Office of Statistical Standards, Bureau of the Bud-
get,Executive Office of the President. By combining

appropriate groups, the Standard Industrial Classi-

fication, developed to classify separate establish-

ments, has been applied to a legal entity or owner-

ship basis for Statistics of Income. Groups, de-

finedin accord with the Standard Industrial Classi-
fication, were combined so as to take account of

special provisions of the Internal Revenue Code.

Regulated investment companies and life and mutual

insurance companies, for example, are among the 217

groups for which data are providedinthe Statistics
of Income tables.

Though there have been no changes in the system
of industrial classification since 1958-59, year-
to-year changes in the industrial classification of
specific corporations result from mergers, or other
alterations in corporation activity, organization,
and from the privilege of filing consolidated
returns.

Returns were classified into industrial groups on
the basis of the business activity of the corpora-
tion which accounted for the largest percent of
total receipts. Even though a corporation had
numerous kinds of activities, all of the data from
its return were included in a single industrial
group. In terms of the amount of depreciable assets
used in various activities, table P provides some
indication of the diversification inactivity within
the industrial groupings usedin this report. Though
table P statistics were derived from a special sur-
vey and not based directly on data in the income
tax returns usedinthe Statistics of Income sample,
these two data sources were tied together for sta-
tistical purposes. Since the corporations included
in the special survey were among the largest in
their respective industries, they probably account
for much of the diversification present within in-
dustry groups. Not every corporation surveyed
found it practical to provide information about all
its diversified operations so that there is greater
diversification within group activity than table P
indicates.

CHANGES IN LAW

Life Insurance Companies

While most of the provisions of the Life Insurance

Company Income Tax Act of 1959 were retroactive to
the 1958 income tax returns of life insurance com-
panies, a few provisions of the Act did not become

effective until January 1, 1959.
The principal change which was effective for 1958

related to the reporting and taxation of operating

income from premiums and any other sources except
capital gains. Previously, life insurance companies
had been taxed only on their investment income.
Similarly, while only investment income expenses
had been deductible prior to 1958, beginning with
1958, deductions were revised to include benefit
payments, insurance losses, and other ordinary
business expenses. Provisions pertaining to reserve
and other special needs were also revised to place



itc~ and industrial activity for which asset was used

Nmber of active corporation returns .........................................
Number of selected corporations ..............................................

Gross depreciable assets shown on active corporation returns, total ..........
Gross depreciable assets, selected corporations, total .......................

Beverage industries ........................................................
Me.t product...............................................................
Grain mill products ........................................................
Dairy products .............................................................
All other food products' ...................................................
Tobacco manufactures .......................................................
Textile mill products ......................................................
Apparel and other finished products made from fabrics and similar
materials.
L=ber and wood products, and furniture and fixtures ......................

Paper and allied products ..................................................
Printing, publishing, and allied industries ................................
Chemicals and allied products ..............................................
Crude petroleum and natural gas; and petroleum refining ....................
Rubber and miscellaneous plastics products; leather and leather products ...
Stone, clay, and glass products ............................................
Primary metal industries ...................................................
Aircraft; aircraft parts ...................................................
Ship and boat building and rppsiring. . . . . ~ .................................

Railroad equipment .........................................................
Motor vehicles and motor vehicle equipment; motorcycles, bicycles, parts,
and other transportation equipment.

Metalworking machinery and equipment.......................................
Electrical machinery, equipment, and supplies ..............................
Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks.

Machinery, except electrical, transportation, and metalworking machinery
and equipment.

Fabricated metal products, except ordnance, machinery, and transportation
equipment.

Other manufacturing industries, including ordnance .........................
Agriculture, forestry, and fisheries .......................................
Mining, except crude petroleum and natural gas .............................
Construction...............................................................
Water transportation .......................................................
Taxicabs, intercity passenger transportation, school buses, and other local
and interurban transportation; automobile repair, services, and garages.

Motor freight transportation and warehousing ...............................
Transportation services and transportation not allocable...................

Radio broadcasting and television; communication services net elsewhere
classified.

Real estate, including lessors of buildings and real property ..............
Finance and insurance......................................................
Motor vehicle dealers; tire, battery, and accessory dealers, and miscella-
neous aircraft, marine, and automotive dealers.

Gasoline service stations ..................................................
Wholesale trade ............................................................
Retail trade, except automotive dealers and gasoline service stations ......
Services, except automobile repair, services, and garages ..................

Gas companies and systems..................................................
Electric companies and systems, and combination companies and systems ......
Water supply and other sanitary services ...................................
Railroad transportation; local and suburban transit ........................
Pipeline transportation.......................... : .........................
Trahsportation oy air......................................................
Telephone communication (wire or radio) ....................................
Telegraph communication (wire and radio) ...................................
Industrial activities not allocable ........................................

All
industrial

grou

(1)

1,C,74,120
1,915

397,167,908

204,960,533

1,198,526
918,224

1,056,922
823,450

2,575,802
522,151

2,574,718
181,421

1,120,543

5,094,669
1,050,375

10,948,754
22,700,772
2,079,968
2,999,362
16,333,361
1,376,058

224,788

233,613
9,030,319

545,137
4,633,808

947,283

3,737,784

5,161,516

2,248,907
610,444

3,577,188
341,029

1,004,612
707,81-1

108,787
608,795

206,201

1,635,990
3,953,697

2,834

547,215
753,121

4,010,325
1,750,309

13,077,6Z7
24,968,560

944,258
15,708,315
2,773,818
2,309,029
22,748,569

451,684
1,842,184

~,,ic..lt-re~'. at"d

d fisherie

(2)

15,603
16

2,147,560

395,030

-
-
-
-

11,576
2,185

-
-

718

-
-

-
-
-
-
-

-

-

-
337,162

-
-

36,314
-

-
-

3,953

162
-
-

-
-

1,591
1,369

-
-
-
-
-

-

Mining

(3)

12,920
102

11,919,526

4,653,140

-
-

-
-
-

7,888
-

10,103
1,659,271

-
3,210

86,773
-
-

1,181

-
3,095

-

-

55,524

46,194
2,922

2,41.5,848

32,155
2,493

-
14,869

-

15,202
-
-

2,433
17,949
5,318

44,956

64,589
1,974

-
135,424

4,971
-

-
18,798

Construe-
tion

(4)

66,260
32

4,896,979

406,606

-

-
-
-
-
-

2,712

-

-
-

-
-

5,315

-

29,228

2,682
-

5,326
306,557

3,500
-

-

-

8,323
-
-

-
-

3,518
5,513

-
-
-
-

11,062
-

6,OG',

Total
manufac-
turing

k5)

156,297
1,097

159,141,011

100,855,598

1,198,153
909,522

1,0.30,054
816,724

2,407,526
51-3,106

2,542,695
171_306

1,117,113

5,069,324
1,045,718

10,755,327
20,559,201
2,071,910
2,993,260

16,244,844
1,376,058

207,307

226,414
9,028,557

545,137
3,655,142

941,968

3,727,443

5,025,348

2,034,313
119,986

1,066,051
Z7,813

224,373
-

5,412
160,185

48,398

34,117

--

505,322
499,141
145,500
304,359

-
396

6,050
12,412

1,194,747

--
285,866

Principal industry of corporation

Food and
kindred

products,
including
beverages

(6)

18,471
171

14,364,191

6,692,.346

1,198,153
909,522

1,008,007
816,724

2,300,164
-
-
-

4,986

-
-

185,135
-

7,333
-
-

-

-
-

2,652
-
-

2,552

12,572

101,593
88,301
7,209

-

-
12,768

-

1,269
-

-
29,065

ill
522

-
396

-

-
3,312

Tobacco
mamf:c-
ture

(7)

204
17

(T~-.d d.J I-)

589,532

514,639

-

-

-

-

-
-
-
-

-
1,408

-

-

125

-

Manufacturing

Textile mill
products' and
o8pparel and
ther finished

products made
from fabrics
and similar
materials

(8)

21,993
120

6,411,185

2,715,221

-

-
2,269,519

167,508

-

32,949
-

94,380
-

16,462
1,336

56,548
832

-

-
2,705

9,689
-

4,088

530

-

28,307

Lmber and
wood

P"t'
and

furniture

andfixtures

(9)

13,795
44

3,759,938

995,487

-

-

-

671,847

27,065
-

3,603
905
491

-

-
4,256

-

60,828

6,068
-
-

255
12,260

-

-

2,145
-

-
4,828

-

-
936

-

Paper and
allied

produ cts

(10)

3,236
53

7,719o703

4,720,985

-

12,475
--

177,182

4,363,441

-1,770
-

16,55?
7,610

-

-

17,054

-

84,789
29,994

-

-

1,442
-

Printing,
publishing,

alliedand
Industries

18,706
74

4,024,367

1,086,920

619

6,662
1,020,396

-
-
-
-

1,763

-

-

48,273

-

-4,387
6,820

-

1
2

25
26
27

28

29

.30
31
32
33
34
35

36
37

38

39
40
41

42
43
44
45

46
47
48
49
50
51
52
53
54

Footnote at end of table.

Table P. -DEPRECIABLE ASSETS OF SELECTED CORPORATIONS, BY TYPE OF INDUSTRIAL ACTIVITY FOR WHICH THEY WERE USED, BY PRINCIPAL INDUSTRY OF THE CORPORATION

Chemicals
and allied
products

(12)

8,226
75

16,922,838

11,329,649

-

-22,047

-91,096
-

241,365
-

26,841

77,745
-

9,474,296
203,763
458,279
59 677
3:721

-

807
-

38,618

60, 121

0--
00

13,074
--

5,359

-



1
2

3

25
26
27

28

30
31
32
33
34
35

36
37

38

39
40
41

42
43
44
45

46
47
48
49
50
51
52
53
54

TableP. -DEPRECIABLE ASSETS OF SELECTED CORPORATIONS, BY TYPE OF INDUSTRIAL ACTIVITY FOR WHICH THEY WERE USED, BY PRINCIPAL INDUSTRY OF THE CORPORATION-Continued

Footnote at end of table.

Item and industrial activity for which asset was used

Number of active corporation returns.........................................
Number of selected corporations ..............................................

Gross depreciable assets shown on active corporation returns, total ..........
Gross depreciable assets, selected corporations, total .......................

Beverage industries ........................................................
Meat products ..............................................................
Grain mill products ........................................................
Dairy productb ..............................................................
All other food productsl ...................................................
Tobacco manufactures .......................................................
Textile mill products .......................................................
Apparel and other finished products made from fabrics and similar
materials.
1-ber and wood products, and furniture and fixtures .......................

Paper and allied products ...................................................
Printing, publishing, and allied industries ................................
Chemicals and allied products .............................
Crude patrols= and natural gas; and patrols= refining ...
Rubber and miscellaneous plastics products; leather and leather products ...
Stone, clay, and glass products ............................................
Primary metal industries...................................................
Aircraft; aircraft parts ...................................................
Ship and boat building and repairing ........................................

Railroad equipment.........................................................
Mctor vehicles and motor vehicle equipment; motorcycles, bicycles, parts,
and other trans portation equipment.

Metalworking machinery and equipment .......................................
Electrical machinery, equipment, and supplies ..............................
Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks.

Machinery, except electrical, transportation, and metalworking machinery
and equipment.

Fabricated metal products, except ordnance, machinery, and transportation
equipment.

Other manufacturing industries, including ordnance.........................
Agriculture, forestry, and fisheries .......................................
Mining, except crude petroleum and natural gas .............................
Construction...............................................................
Water transportation..................................................
Taxicabs, intercity passenger transportation, school buses, and other local

and interurban transportation; automobile repair, services, and garages.
Motor freight transportation and warehousing ...............................
Transportation services and transportation not allocable ...................

Radio broadcasting and television; communication services not elsewhere
classified.

Real estate, including lessors of buildings and real property ..............
Finance and insurance ......................................................
Motor vehicle dealers; tire, battery, and accessory dealers, and miscella-

n ous aircraft, marine, and automotive dealers.
Ga:oline service stations ..................................................
Wholesale trade ......................

...........Retail trade, except automotive dealers. and. gasoline. service. 8~;tions ........ ... ..... .. .... .. .
Services, except automobile repair, services, and garages..................

Gas companies and systems ..................................................
Electric companies and systems, and combination companies and systems ......
Water supply and other sanitary services ...................................
Railroad transportation; local and suburban transit ........................
Pipeline transportation ....................................................
Transportation by air ......................................................
Telephone communication (wire or radio) ....................................
Telegraph communication (wire anc rsdi6) ...................................
Industrial activities not allocable ........................................

at=,a

d related
~industries

828
42

33,165,080

23,251,518

-

2,057

25,688
-

399,411
20,337,10`7

10,092
104,442

-
-

25,471

-
3,259

17,788
-

16,017
-

183,731
-

1,605
-
-

505,322
317,753

3,147
103,881

-

-
1,194,747

-

Ribber and
miscella-

neous
plastics
products

(14)

3,932
20

2,878,555

1,586,539

-
26,076
3,798

-
130,738

-
1,322,325

-

14

11,929
29,267
62,392

-

Leather and
leather
products

(15)

2,711
9

532,804

146,456

-

-
137,097

-

8,689

-
670

-

Store, clay,
and glass
products

(16)

6,884
37

6,794,656

3,221,786

-

-
5,735

-

182,907
-

48,853
-

17,212
2,677 479

'7929,
-

-

8,788
-

33,300

189,932
-

33,836
-

-

1,285

-

12,667

-

Principal industry of eorporation-Gontinued

Primary
metal

industries

(17)

3,655
77

22,718,970

18,796,656

-

11,580

-
20,419
4,888
20,118
7:488
3 51615 85

-
-

33,319
23,931

3,G86
32,211

-

10,056

1,464,906

112,474
-

857,253
31463
28,070

-

-
3,966

-

5,400
-

-68,886
-

4,967

-
-

6,050
11,476

-

-
209,133

ManufactUring-Conti-ed

Fabricated
metal products

(including
ordnance),

except ma-
chinery and

transportation
equipment

(18)

14,690
76

(Th-d d.11 ...)

6,218,222

2,797,643

-

3,111

339,687
-

4,448
-

10,315
113,817
172 912

5:191
2,605

1,044
14,429

9,671
-

12,656

145,705

1,869,142

39,993
283

-
19,360

-

482
-

-
22,335
3,117
6,149

-

1,191

Machinery
except '

electri al
and trelUl-c
portation
equipment

(19)

16,275

10,149,204

5,596,023

-

214

-20,226
17,719
2,565

-
130,152
46,276

-

2,205
167,918

509,271
238,142
30,807

3,469,009

580,951

95,243
-

779
1,853

-

19,565
-

-
28,589
41,943
74,194

91
6,593

43
2,076

44

-

-
25,385

Electrical
machinery,
equipment

and
supplies

Transpor-

atation
quipment,
except

mo~olaavehic

(20)

5,014,0`78

3,803,361
-

16,536

-
5,423

19,620
-
-

22,670

-
3,261,40V

667

11,400

225,613

160,564

345

2,313
53,974
22,832

-

(21)

3,398,481

2,293,285
-

65,969

1,264,074
179,231

181,553
47,911

-
34,924
3,695

8,268

202,137

256,365
-

-
49,158

-

Motor
vehicles
and motor

ehi 1
eevqui;=t

(22)

1,292
31

10,425,018

9,181,585
-

2,140

-
13,845

-
23,261

-
-

31,639
-

10,293
8,736,836

-
26,185

-

2,748

229,469

97,895
-

-

2,209
-

-
364
125

4,576

-

Professional,
scientific, and

controlling
instruments;
photographic
and optical

goods; etches
and clocks

(23)

2,730
37

2,060,392

1,519,702
-

231,654
-
-
-
-

-
-

10,922

-
43,760
848,178

-

25,002

346,111

-

177
4,031

-

-
9,867

Other
manufac-
turing

industries

(24)

10,000
36

1,993,797

603,797 0

-

180
5 096 C)

63:085 C)

9
'
973

32,368
21,411,

78012
8

,

426 >
-

-

-

C_4137,178
(_~
t-4

275,185 1_'4

-01

T

C~

z

to

4,656
-



1
2

Item and industrial activity for which asset was used

Number of active corporation returns ............. .................
Number of selected corporations ........................................

Gross depreciable assets shown on active corporation returns, total ....

Gross depreciable assets, selected corporations, total .................

Beverage industries ...................................................
Meat products ........................................................
Grain mill products ..................................................
Dairy products ........................................................

All other food products' .............................................
Tobacco manufactures .................................................
Textile mill products ................................................
Apparel and other finished products made from fabrics and similar
materials.
L=ber and wood products, and furniture and fixtures .................

Paper and allied products ............................................
Printing, publishing, and allied industries ..........................
Chemicals and allied products ........................................
Crude patrols= and natural gas; and petroleum refining ..............
Rubber and miscellaneous plastics products; leather and leather
products.

Stone, clay, and glass products......................................
Primary metal industries .............................................
Aircraft; aircraft parts .............................................
Ship and boat building and repairing .................................

Railroad equipment ...................................................
Motor vehicles and motor vehicle equipment; motorcycles, bicycles,
parts, and other transportation equipment.

Metalworking machinery and equipment .................................
Electrical machinery, equipment, and supplies ........................
Professional. scientific, and controlling instruments; photographic
and optical goods; watches and clocks.

Machinery, except electrical, transportation, and metalworking
machinery and equipment.

Fabricated metal products, except ordnanct, machinery, and transpor-
tation equipment.

Other manufacturing industries, including ordnance ...................
Agriculture, forestry, and fisheries .................................
Mining, except crude petroleum and natural gas .......................
Construction .........................................................
Water transportation .................................................
Taxicabs, intercity passenger transportation,school buses, and other local
and interurban transportation; automobile repair, services, ard garages.

Motor freight transportation and warehousing ................ : ........
Transportation services and transportation not allmable .............

Radio broadcasting and television; communication services not else-
where classified.Real

estate, including lessors of buildings and real property ........
Finance and insurance .................................................
Motor vehicle dealers; tire, battery, and accessory dealers, and
miscellaneous aircraft, marine, and automotive dealers.
Gatsoline service stations .........................................
Wholesale trade ...................................................Retail

trade, except automotive dealers and gasoline service stations
Services, except automobile repair, services, and garages ............

Gas companies and systems ............................................
Electric companies " systems, and combination companies and
systems.

Water supply and other sanitary services .............................
Railroad transportation; local and suburban transit ..................
Pipeline transportation..............................................
Tr ans portation by air ................................................
Telephone communication (wire or radio) ..............................
Telegraph communication (wire and radio) ..............................
Industrial activities not allocable..................................

Tranaports~ioo, communication, electric, gas, and sanitary services

Total tram
portation,
commu~i
tion, el

-'a-t~i,, gas,
iand sanitary

services

Transportation

t25)-

144,422,609
86,668,255

-

217
-
-

-

-
-

27,937
412,628

-

-

5,199
581

895,13;
-

-

21,234

32,117
4,898
8,466

-
701,120
661,199

27,846
219,119

146,776

29,379
-

-2,799

-590,985

13,013,038
24,966,190

935,799
15,370,966
1,563,038
2,309,029

22,748,569
451,684

1,522,307

Total
t.jr-
tation I

ilroad
-r=por-
ttation

(26) (27)

48,996,873

20,720,678

-

-

217
-

-

-

-
60,334

-

-

5,199
581

-

21,234

7,291
4,898
8,466

-
701,120
594,903

27,846
217,789

-

21,376
-

-
2,799

-
589,182

-

-
15,370,855

777,559
2,309,029

-

33,857,650

15,362,732

-

-

5,199

-

-
8,466

-
-

27,854

-
165,388

-

7,345
-

-
4,677

-

-
15,093,181

50,622
-

Water
troxispor-
tation

(28)

2,844,917

715,220

-

-
19,471

-

-
695,749

-

Principal industry of corporation-Contimed

Trarapor-
tation
by air

(29)

3,041,728

2,309,029

-

-

-

All other
transportation'

tor carriers~
transportation
services,and
transportation

t allocabler

(30)

9,252,578

2,333,697

-

-

217
-

-
40,863

-

-
581

-

-

21,234

7,291
4,898

--
5,371

567,049

-
52,401

-

-
2,799

-
584,505

-

277,674
726,937

-
-
-

Wh.1esale
and retail

trade

(34)

COMMUnica-
tion

(31)

Electric
and gas

companies
and
stemsBy

(32)

43,195 32,454 1 497 1 3,233 1 1,0161 27,708 5,894 1,112 3,735
248 127 15 14 40 25 71 25

(Th--d d.11 ... )

29,002,788

24,280,140

-
-
-

-

-
-

895,135
-

-

14,007

-

-

146,776

-
-
-

-

-

-
-

23,969
-
-
-

22,748,569
451,684

-

64,610,978

40,779,291

-
27,937

352,294
-

10,819

-
-

66,296

-
1,330

5,184

-1,803

13,013,038
24,964,993

2?,700
ill

785,4?9
-

-
1,522,307

Water
supply

mid other
sanitary
services

(33)

1,811,970

888,146

-
-
-
-

2,819
-

-
-

-
1,197

884,130
-

23,457,136

5,112,459

373
3,543

26,868
6,726

156,483
6,860

20,204
1,135

25,345
-

155,387
49,698
3,145

2,892
-

8,641

-

-

4,175

2.659

31,426
131,503
61,637

27
7,150

-

73,906
2,119

-

133,392
189

2,834

39,460
233,232

3,854,128
43,662

-
-

2,409
21,251

-

Finance
imuranc'a,
and real
estate

(35)

Services

(36)

33.4,7171 318,592 1 110,005
107 243 70

38,142,133

5,884,356

-
5,159

-
-

3,931
8,980

-

11,948
4,913

-

-

6,166

27,523

6,213
12,853
19,860
6,632

-
5,203

1,623
212,503

1,398,941
3,943,928

-

-
-
-

38,309

-

-
168,262

-

-1,409

12,9()9,458

985,089

-
-

-
-

-
4,657

-

-
1,744

-

80o436

95,962
1,120

--
38,916

-
-

7,074

16,374
9,580

-

-

270
721,156

-

-7,800

19
20
21
22

23
24

25
26
27

28

.29

30
31
32
33
34
35

36
37

38

39
40
41

42
43
44
45

46
47

48
49
50
51
52
53
54

Table P. -DEPRECIABLE ASSETS OF SELECTED CORI-ORATIONS, BY TYPE OF INDUSTRIAL ACTIVITY FOR WHICH THEY WERE USED, BY PRINCIPAL INDUSTRY OF THE CORPORATION-Continued

lAll other food products excludes Meat p_~duots, Grain mill products, and Dairy products.

Nature of
business

not
allocable

(37)

16,531
-

131,494

--

-
-

to
CD
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the determination of each company's deductions on

the basis of its own needs and experience.

Provisions of the law which were not effective

until 1959 included: (1) the reporting and taxation

of capital gains, (2) the taxation of withdrawals

from untaxed underwriting income set aside by stock

life insurance companies under section 815 of the

Internal Revenue Code, (3) a partial exemption from

tax of income from pension plan reserves, and (4)

any tax adjustment for 1957 resulting from the re-

quired changeover to the accrual method of account-

ing.

A summary of life insurance company statistics

for the 3 years, 1957, 1958, and 1959, is shown in

table Q. The statistics for 1957 were based on

provisions of law in effect for 1955 through 1957.

Table Q. -LIFE INSURANCE COMPANY ASSETS, RECEIPTS, DEDUCTIONS, INCOME
SUBJECT TO TAX, TAX, PROFIT, AND DISTRIBUTIONS TO STOCKHOLDERS, 1959,
1958, AND 1957

Item

Number of returns with and without net income ....

Total assets ......................................

Total compiled receipts ...........................
Business receipts ...............................
Net short-term capital gain reduced by net long-
term capital lose ..............................Net

I=g-term capital gain reduced by net short-

term c
apital loss ..............................

All other receipts ..............................

Total compiled deductions .........................
Cost of sales and operations ....................
Other regularly itemized deductions, other than
costs or other deductions ......................

Other deductions (including special life insur-
ance company deductions for 1958 and 1959) .....

Compiled net profit (less net loss)2 ..............

Met income (less deficit)' ........................

Income subject to tax, total ......................
Withdrawals from policyholders surplus account.

Income tax, total .................................
Current-year liability ..........................

1957 tax adjustment (net) .......................

Compiled net profit less income tax ...............

Distributions to stockholder :

Accounting period ended

1959

(1)

117,039.1

23,509.4
18,474.0

1958

(2)

1,473

December-

1957

(3)

1,466

(Millim dollar.

107,828.2

21,392.3
16,861.0

0.9

1.7
5,032.8

22,352.6
10,369.0

685.6

11,298.0

1,156-8
1,036.3

991.5
29.6

555.9
501.9
54.0

600.9

4,531.3

20,331.6
9,591.3

500.8

10,239.5

1,060.7
967.6

880.3

455.3

605.4

102,701.5

3:955.1

(1)

(1)
3,955.1

392.5

119.1

273.4

3,562.6
3,481.0

1527.8

294.4

3,268.2

Cash and waste other than own stock ............ 1 148.1 1 103.5 1 106.1

'Capital gains for 1957 were excluded by law from gross investment income (show

as total compiled receipts). However, some capital gains attributable to nonlife

i urance reserves were taxable and were included in income subject to tax for 1957.

Capital gains were completely nontaxable in 1958 and were excluded from 1958 data.

2For 1959 and 1958 derived from gain or loss from operations after special deduc-
tions applicable only to life insurance companies. For 1957, derived from net invest-
ment income before all special deductions.

For 1959, life insurance companies reported about
$2,600,000 in net capital gains. Of this total,
about $1,700,000 was net long-term capital gain re-
duced by net short-term capital loss. All such gain
was taxable and at the 25 percent rate, although
life insurance companies were not allowed the alter-
native tax privilege. While the 259 life insurance
companies reporting this long-term gain could thus
be taxed in the same manner as corporations using
the alternative tax formula, this method was manda-
tory for life insurance companies and not elective
as in the case of most other corporations. About
$900,000 in net short-term capital gain reduced by
net long-term capital loss was also reported and
taxed at the regular rates. None of these gains
was reported or taxed for 1958, but a small portion
of the gains for 1955, 1956, and 1957 was taxable
under provisions of previous law. As a result of
the reporting and taxation of capital gains, sta-
tistics for life insurance company income reflect

increases to the extent of these gains, and corre-
spondingly, the tax liability is increased to the

extent of the tax on these gains.
The income tax liability of lifeinsurance com-

panies included tax based on withdrawals from a

ffpolicyholders surplus account," the creation of

which was prescribed for stock life insurance com-

panies under SeCtion 815, added to the Code by the

1959 Act. This account was set up to receive

certain underwriting income earned after 1958 and

not taxed in the year earned. As described in

sections 802 and 815 of the Code, these earnings

became taxable upon their withdrawal from the ac-

count. By law, the tax on amounts withdrawn and

distributed to stockholders was reduced by two-

thirds for 1959. Reductions of tax by only one-

third are prescribed for 1960. Tax will be reduced

not at all for 1961, so that for 1961, all with-

drawals from this account will be fully taxed. The

policyholders surplus account was not required for

1958. That part of 1958 underwriting income which

might otherwise have been set aside in this account

was tax-exempt and was not includiblein the policy-

holders surplus account.

The tax on withdrawals, computed at the regular

normal tax and surtax rates, was considered to be

part of the -total withdrawals for the year. How-
ever, amounts withdrawn in excess of distributions

to stockholders,such as for the tax on withdrawals,
were not eligible for the special tax reductions for
1959 and 1960. The two-thirds reduction in tax on
amounts withdrawn and distributed during 1959 was
reported on 164 taxable returns and totaled $10,000, -
000; the withdrawals from the policyholders surplus
account for the year were reported on 183 taxable

returns and totaled $29,600,000.
The third change involved an exemption from tax

of income from pension plan reserves which reduced

the amount of "taxable investment income" as de-
scribed in Code sections 804 and 805. The effect
of this change was to reduce income subject to tax

if taxable investment income rather than gain from
operations constituted the tax base as described
above in the explanation of income subject to tax.
Asin the case of withdrawals from the policyholders

surplus account, this provision was transitional,
applicable to only one-third of the companies' in-
come from pension plan reserves in 1959, two-thirds

in 1960, and fully effective in 1961.
The fourth effective change related to any tax

ad.iustment for 1957 authorized by section 818(e) of

the Code. This adjustment resulted from aconversion
to the accrual method of accounting by companies
not previously employing this method. Such a con-
version was required under Code section 818(a). A
changeover was made by364 life insurance companies.
In almost all cases, the changeover resulted in an
increase in 1957 tax. The net increase in 1957 tax
totaled $54,000,000 and was reported as part of tax
liability for 1959. But payments of this 1957 tax
could be spread over a 10-year period and 251 life
insurance companies chose to pay $48,300,000 in
future years.

Foreign Tax Credit

The tax credit allowed a domestic corporation for
income, war-profits, and excess profits taxes paid
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or accrued (or deemed to have been paid under cer-
tain conditions specified in Code section 902) to
foreign countries or United States possessions
could be limited to an amount less than the actual
foreign tax paid or accrued based on the relation-
ship between foreign taxable income and total tax-
able income, computed on a per country basis. Under
section 904 ofthe Internal Revenue Code of 1954,the
credit for foreign taxes paid, accrued, or deemed
paid to any foreign country orUnited States posses-
sion could not exceed an amount which was computed by
multiplying the total United States Federal income
tax before credit by the rate obtained by dividing
the taxable income from the foreign country or
United States possession by the total taxable in-
come from all sources. However, taxable income from
the foreign country or United States possession
could not exceed total taxable income for purposes
of this computation.
However, section 904(c), added to the Internal

Revenue Code by the Technical Amendments Act of
1958, provided for a carryback and carryforward of
that portion of foreign taxes paid or accrued which
could not be used in the current-year's credit by
reason of the per country limitation. Under this
provision, the excess amount of foreign taxes paid
or accrued for tax years beginning after December
31, 1957, could be carried back until used, first,
to the 2 preceding years (but not to tax years begin-
ning before January 1, 1958), and then carried for-
ward to the 5 succeeding tax years. However, amounts
carried back or carried forward could be used in
any of these years onlytothe extent that the taxes
paid or accrued to the foreign country or United
States possession were less than the current-year's
per country limitation on the foreign tax credit.

Small Business Investment Companies

The Small Business Investment Act of 1958 author-
ized the formation of a special type of investment
corporation, the small business investment company,
as ameans of providing equity capital and long-term
debt capital for small business concerns. In order
to operate under the Act,the small business invest-
ment company first had to be approved by the Small
Business Administration. The law specified that the
investment companies had to be privately owned, had
to have at least ten shareholders, and had to have
a paid-in capital and surplus of at least $300,000
which could be obtained in several ways. At least
$150,000 had to be obtained from private sources
through the issuance of common stock, while a loan
of not more than $150,000 could be obtained from
the Small Business Administration through the sale
to the Administration of debenture bonds subordinated
to all other liabilities of the investment corpora-
tion except capital stock. In addition, the small
business investment company could obtain additional
loans from the Small Business Administration, but
not in excess of 50 percent of the company's total
paid-in capital and surplus,as well as from private
sources.

The small business investment company was author-
ized to make loans to small business concerns and
also in the case of incorporated small businesses,
to provide debt capital by purchase of debenture
bonds convertible to common stock. In return, the

incorporated small business concern was required to
purchase stock in the small business investment
company amounting to between 2 and 5 percent of the
debenture bonds sold to the investment company. But
the investment company's total investment in any
small business concern, either through equity capital
or outstanding loans, could not exceed 20 percent
of the small business investment company's paid-in
capital and surplus.

Special tax treatment of small business investment
companies was prescribed in provisions added to the
Internal Revenue Code by the Small Business Tax
Revision Act of 1958 through the Technical Amend-
ments Act of 1958. Losses sustained on the convert-
ible debenture bonds.including stock received under
the conversion privilege, acquired in connection
with the supplying of long-term equity type capital
to incorporated small businesses (including losses
because of worthlessness and losses from sales or
exchanges of the debenture bonds)were fully deduct-
ible as ordinary losses in the year incurred under
section 1242 of the Code. Security losses were
generally deductible as capital, losses which could
be offset only to the extent of capital gains over
a 6-year period. The investment companies were
allowed a special deduction from net income in
arriving at income subjectto tax under Code section
243(b)for 100 percent rather than the usual 85 per-
cent ofthe dividends received from taxable domestic
corporations. Code section 542(c) provided that
small business investment companies were not subject
to the personal holding company tax unless any of
their shareholders also held at least a 5 percent
interest in asmall business concern receiving loans
from the investment company. Finallyunder sections
1242 and 1243,shareholdersin small business invest-
ment companies were allowed an ordinary loss deduc-
tion rather than a capital loss allowance on losses
arising from the worthlessness or from the sale or
exchange of their investment company stock.

Provisions of the law, effective for tax years
beginning after September 2, 1958, are reflected in
the statistics for returns with accounting periods
ended,in general, September 1959 through June 1960,
accounting periods covered by this report. Data
from 95 returns identified as having been filed by
small business investment companies are included in
the industrial subgroup statistics in table 1 for
Other holding and investment companies, and in the
major industrial group statistics in other tables
for Holding and other investment companies.

Other Changes in Law

Other changes in law which affect the statistics
in this report include the method of enumerating
husband and wife shareholders of electing small
business corporations taxed at the shareholder level,
and the percent ofestimated tax payable upon filing
a declaration of estimated tax.

Previous to the issuance of tax regulations for
small business corporations filing under Code section
1372,husband and wife shareholders were,in general,
counted separately in determining the ten shareholder
limit prescribed for these companies by law. Effec-
tive with tax years beginning after December 31,
1959, husband and wife were regarded, as a rule, as
one single shareholder.
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Under transitional provisions of Code section
6154, the amount of estimated tax payable on decla-
ration of such estimated tax, was increased from
40 to 50 Percent of the estimated liability, effec-
tive with tax years ended on or after December 31,
1959.

These changes in law are discussed further in the
Explanation OfTerms under the Number ofshareholders
of small business corporations, and under Payments
on declaration of estimated tax.

POPULATION OF CORPORATIONS FOR THE
PERIOD COVERED

There were 1,120,000 corporation returns for 1959-
60, of which 46,000 were returns of inactive corpo-
rations; there were 1,074,000 returns of active
corporations of which 998,000 were full-year returns
and 76,000 were part-year returns. Part-year returns
reflected reorganizations, liquidationsand changes
in accounting periods. Full-year returns comprised
499,000 returns with calendar- year accounting periods
ended December 31, 1959, and about the same number
of returns with noncalendar-year accounting periods
ended July 31 through November 30., 1959, and January
31 through June 30, 1960.

The number of corporation returns for the period
covered differs from the total number of non-
government corporations in existence in 1959-60 for
several reasons. The Internal Revenue Code per-
mitted affiliated groups of corporations to file a
single return showing the combined financial data
for the group. As shown in table R, there were
14,951 subsidiary corporations reported on 4,060
consolidated returns of domestic corporations for
the 1959-60 period, as compared with 13,656 sub-
sidiary corporations reported on some 3,719 con-
solidated returns for the 1958-59 period.

Also, nonprofit organizations designated tax-
exempt under section 501 of the Code were excluded
from the population of corporations used for this
report. Among them were charitable, educational,
religious, scientific, and literary organizations,
as well ascertain mutual and cooperative societies.
However, some of these corporations were partially
taxable and, under special conditions, at the
corporate rates. Educational and charitable orga-
nizations were taxed on the income derived from
business activities which were not substantially
related to the purpose constituting the basis for
their exempt status.

Table R. -NUMBER OF CONSOLIDATED RETURNS AND SUBSIDIARIES,
BY INDUSTRIAL DIVISION

Industrial division

All Industrial divisions ........

Agriculture, forestry, and fisheries..
MJning ................................
Gonstructi?n..........................
Manu facturing .........................
Transportation, communication, elec-
tric, gas, and sanitary services .....

Wholesale and retail trade ............
Finan' e, insurance, and real estate ...
S.rvi as ..............................
Nature of business not allocable ......

Number of consolidated
returns with aecounting

periods ended-

July 1959-
June 1960

(1)

4,060

23
165
139

1,040

July 1958-
June 1959

(2)

3,719

21
209
135

1,001

370
947
937
429

10

336

829
808
374

6

Number of subsidiaries
with accounting periods

ended-

July 1959-
June 1960

(3)

14,951

71
578
306

3,696

1,959

2,983
3,111
2,232

15

July 1958-
June 1959

(4)

13,656

69
601
307

3,509

1,862

2,888
2,559
1,852

9

Kfl

Cooperatives were included in the population only
if they were nonexempt. Thus, public utility types
such as rural electrif ication cooperatives were omit-
ted since they were tax-exempt under section 501.
Farmers' cooperatives designated tax-exempt under
section 521 were also omitted even though they were
taxed at the corporate rates on earnings not dis-
tributed to patrons.

Exempt organizations, even though partially tax-
able under certain conditions, did not file on cor-
poration income tax returns. On the other hand,
some other mutual societies such as mutual savings
banks and savings and loan associations were taxable
on corporation income tax returns in a manner simi-
lar to corporations, but they were allowed to de-
duct interest paid to depositors and reserves for
future losses) while mutual insurance companies
other than life or marine, and other than mutual
fire insurance companies issuing perpetual policies,
were taxable only if their gross incomes exceeded
$75,000.
Regulated investment company returns were included

in the population. These companies were treated as
conduits of income if they met certain specified
requirements and were taxable as corporations only
on their undistributed earnings. Electing small
business corporations were also included even though
by law,they were not taxed as corporations and were
taxed instead through their individual (or fiduci-
ary) shareholders at the individual (or fiduciary)
income tax rates.

The term corporation as defined by the Internal
Revenue Code, included associations, joint stock
companies, and insurance companies. Even though

many of these companies were not legally organized
as corporations, they were taxed as corporations on
corporation income tax returns and were included in
the population ofcorporations used for this report.
These companies have many of the characteristics of
the corporate form, such as continuity of lifecen-
tralization of management apart from ownership,
transferability of interests, and limited liability
of owners. On the other hand, sole proprietorships
and partnerships for which an election was made to
be taxed as corporations, do not generally possess
these characteristics, and although they were taxed
on corporation income tax returns, they were excluded
from the population.

In general, -this report covers corporate business
activities in the United States as reported on
returns of domestic and resident foreign corpora-
.tions. However, domestic corporations, that is,
corporations organized within the United States.,
could report certain income from foreign sources,
such as dividends remitted from foreign subsidiaries.
Also, a United States corporation, operating abroad
through a branch, reported all of its income from
such foreign branches. With regard to resident
foreign corporations, that is, corporations incor-
porated abroad but engaged in trade or business in
the United States, they reported only the income
from United States sources. Nonresident foreign
corporations, that is, corporations incorporated
abroad and not engaged in trade or business in the
United States, were taxable on investment income
from United States sources,but information relating
to them was not included in Statistics of Income.
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Both domestic and resident foreign, ccrpcra-tions,
unless expressly exempt, were required to 1.4-le
corporation income tax returns. By law, a corpora-
tion in existence at any tire during the year, was
required to file a return regardless of the size of
its income. However, certain mutual insurance com-
panies as previously noted, filed only if their
gross income exceeded $75,000. This report, summa-
rizing corporate financiel activities for 1959-60,
is derived from returns with accounting n-eriods
ended July 1959 through J,.me 11960. Income tax law
required that returns be filed for the annual ac-
counting period customarily used by the corporation
in keeping its books, and that in general, the
accountingL period close at the end of the month.
Corporations tend to choose annual accounting periods
that best fit their business needs and an increas-
ing number file noncalendar year returns. A return
was due on or before the 15th day of the 3rd month
following the close of the corporate accounting
period. For corporations with accounting periods
coinciding with the calendar year 1959 (including,
by law, all insurance companies), a return was due
on or before March 15, 1960. However, about half
of the total number of corporations indicated non-
calendar year accounting periods. The filing date
for returns with the earliest accounting period
covered by this report, was on or before October 15,
1959. Returns were due for corporations with the
most recent accounting period covered, by September
15, 1960. However, many corporations were granted
extensions of time in which to file, so that the
last included returns for this report were not filed
until 1961.

Thus, returns from which statistics were derived
for this report include calendar year returns with
accounting periods ended December 1959 and non-
calendar year returns with accounting periods ended
July through November 1959 and January through
June 1960. Although representative of the period
1959-60, a span of some 23 months existed between
the beginning of the first included accounting
period on August 1, 1958, and the end of the last
included accounting period on June 30, 1960. Thus,
business receipts is the sumof the business receipts
for some corporations for the 12 months ended July
1959, plus the business receipts for corporations
with other accounting periods and as a result, in-
cludes some receipts for each of 23 different months.
Also, balance sheet items, such as end-of-year in-
ventories and depreciable assets, are combinations
of data representative not only of the position of
many corporations at December 31, 1959, but of some
companies at July 31, 1959, and of other companies
11 months later, at June 30, 1960.

DESCRIPTION OF SAMPLE AND LIMITATIONS
OF DATA

Description of Sample

Sources of data

Statistical information in this report was esti-
mated from a sample of unaudited corporation income
tax returns and small business corporation infor-
mation returns of income filed in the district

3 1fficesof the Internal Revenue Service and with the
Office of International Operations in the National
Office. The sample reflected the activities of the
total n1mberof domestic and resident foreign corpo-
rations f iling returns with accounting periods ended
July 1959 through June 1960. The total number of
returns filed was estimated to be 1,120,000. This
total represented returns, Form 1120 (U. S. Corpo-
ration Income Tax Return), Form 1120L (U. S. Life
Insurance Company Income Tax Return), Form 1120M
'U. S. Mutual Insurance Company income Tax Return),
as well as Form 1120-S (U. S. Small Business Corpo-
ration Return of Income).

The sample was drawn to represent the total number
of returns with accounting periods ended July 1959
through June 1960, regardless of when these returns
were filed. Prior-year delinquent returns were in-
cluded for the purpose of estimating data for
current-year returns filed after the cutoff date
for this report. It was felt that the characteristics
of returns due but not yet received for the 1959-60
income year could be represented best by the previous,-
year delinquent returns which were received during
the current-year filing period. The number ofprior-
year delinquent returns f iled during this period was
40,000.

About 46,000 returns of inactive corporations were
counted among the total number of returns filed,
but no data were tabulated from them. Not counted
in the total were tentative returnsamended returns
not associated with the original return, returns
in the Form 990 series filed by organizations desig-
nated tax-exempt and the 1+45 returns of unincorporated
businesses electing to be taxed as corporations.

Sample selection

Returns were stratified by type of return, by
size, and by the 61 district offices and the Office
of International Operations in Washington, D. C.
Stratification by size was based chiefly on size of
total assets. Returns filed during 1960 and 1961
were so stratified and accounted for 90 percent of
the 163,000 return sample.

The remaining 10 percent of the sampleconsisting
of returns filed late in 1959 by corporations with
accounting periods ended, for the most part, July
through September 1959, was stratified by size
according to the reported volume of business. Vol-
ume of business, that is, size of gross salesgross
receipts, or total income, had been used as the
basis for size stratification in the sampling of
returns for 1958-59. In changing over to the asset-
size stratification for 1959-60, returns filed in
1959 were allocated to sample classes based on size
of gross sales, gross receipts, or total income.
It was felt that such an allocation would have coin-
cided with an allocation by size of total assets
for a significant number of these returns in most
industries.
The sample rates for each sample class were de-

termined so as to achieve approximate optimum allo-
cation of the sample with respect to total assets
reported. The sample design was adapted to fit the
regular return sorting and grouping procedures
employed by district offices to facilitate the
processing of returns for revenue collection and
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audit purposes. Uniform methodsof grouping returns
by type of return and by size of total assets were
prescribed for each office.

Within each of the groups, returns were assigned
consecutive account numbers and the sample was

selected systematically by withdrawing from the
various groups all returns with designated account
numbers. For sampling purposes, these groups were
combined into sample classes which canbe identified

as follows:

I. Forms 1120, 1120L, and 1120M:
Sample class A.-Returns with net income or

deficit of $1,000,000 or more, or total assets of
$10,000,000 or more.

Sample class B.-All of the following spe-
cial types of returns which were not included in
sample class A: consolidated returns, returns with
personal holding company schedules attached, life
and mutual, insurance company returns, returns of
unincorporated business electing to be taxed as cor-
porations, and returns with overpayment of tax. In
addition, other returns with net income or deficit
under $1,000,000 and total assets of $1,000,000

under $10,000,000.
Sample class C. -Returns other than the spe-

cial return types described under sample class B,
with total assets of $100,000 under $1,000,000 in
the case of current-year returns, and with total
assets either under $1,000,000 or not reported in
the case of prior-year delinquent returns.

Sample class D.-Current-year returns other
than the special return types described under sample
class B, with total reported assets greater than
zero but less than $100,000.

Sample classes E and F. -Current-year returns
other than the special return types described under
sample class B, which showed assets zero or not re-
ported. After sampling in accordance with prescribed
sampling rates, returns were separated into class E
(active corporation returns) and class F (inactive
corporation returns). In order to provide estimates
of assets for returns of active corporations whose
assets were not reported, returns in sample class E
were then given special treatment.

II. Form 1120-S:
Sample class G. -Returns with net income or

deficit of $1,000,000 or more, or total assets of
$10,000,000 or more.

Sample class H.-Current-year returns with
net income or deficit under $1,000,000 and total
assets of $1,000,000 under $10,000,000, and all
prior-year delinquent returns not includedin sample
class G.

Sample class I.-Current-year returns with
total assets less than $1,000,000, or with total
assets zero or not reported. The few returns with
total assets zero or not reported were separated
into two groups,one for active corporation returns,
and the other for inactive corporation returns, and
the active corporation returns were then given spe-
cial treatment in order to provide estimates of the
unreported assets and liabilities.

For each of these classes, the number of returns
filed by corporations, the number of returns in the
sample, and the prescribed and achieved sampling
rates are shown in table S. Returns of unincorpo-

Table S.-NUMBER OF CORPORATION RETURNS FILED, NUMBER OF RETURNS IN
SAMPLE, AND THE PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLE
CLASSES, 1959-60

[Active and inactive corporation returns)

25

Sam le less'
Number of returris' Sampling rates

p
Filed I In sample Prescribed l Achieved

(1) (2) (3) (4)

Grand total, all returns ............ 31,119,700 162,953

Forms 1120,-L and -M, total ............... 1,048,271 154,577

A ....................................... 11,054 11,054 l.OD0O I.ODDO
....................................... 75,961 75,961 1.0000 1.0000

367,788 36,898 0.1000 0.1003
D

...
546,032 26,028 0.0500 0.0477

E..
**"**'*'*****

32,702 1,606 0.2000 (1)
F....................................... 14,734 2,830 0.2000 0.1921

Forms 1120-S, total ....................... 71,429 8,376 - -r........................................

8 a 1.0000 1.0000
H....................................... 1,736 1,736 1.0000 1.0000
I ....................................... 1 69,685 6,632 0.1000 0.0952

I
Size of total assets was the predominant criterion of size. However, there are in-

cluded in the above classes, about 122,000 returns filed represented by 16,000 sample
returns which were allocated to sample classes on the basis of gross sales, gross re-
ceipts, or total income . See text description of sample selection.

2Returns of unincorporated businesses taxed as corporations under Code section 1361
are excluded.

3There is a slight disparity between the total number of returns in this table and
the rounded estimate of 1,119,835 in table D.

4See text description of sample classes E and F.

rated businesses taxed as corporations under Code
section 1361 were excluded from the table.

Differences between prescribed and achieved sam-

pling rates occurred for the following reasons.
Returns were ordinarily assembled and numbered in
the district offices in packs of 100 within each of
the return processing groups used for revenue col-
lection and audit purposes, and were sampled ac-
cording to designated account numbers within each
hundred. However, to facilitate field processing,
some packs were closed with less than 100 returns.
Therefore the prescribed rates, based on packs of
100 returns, were not alway~; achieved. Also, some
returns with account numbers designated for the
sample were unacceptable as in the casecf tentative
returns, or unavailable. Unavailable returns of
large corporations were later obtained through a
field followup of name cases prior to the cutoff
date for this report.

Method of estimation

The total number of returns filed was determined
from counts made and submitted by the district
offices and the Office of International Operations
in Washington, D.C. The adequacy of response by
sample class was revievedby applying the prescribed
sample rates to the number of returns filed and
comparing this expected sample size with the number
of sample returns actually received from each office.
National estimates for the total number of returns
filed were determined by multiplying the sample
data by weights obtained by dividing the number of
returns filed within a sample class in all offices
by the total number of sample returns received in
that class for all offices and then summarizing the
data for all classes.

The quality of the statistics presented in tables
18 and 19 for internal revenue districts and regions
visa improved for 1959-60 by the use of weighting
factors for the district estimates which were dif-
ferent from those used for the national estimates.
Achieved sampling rates varied sufficiently among
the districts to warrant the adoption of two sepa-
rate sets of weights. The weights for the national
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estimates were derived from the total number.of re-
turns filed throughout the United States and the
former Territories of Alaska and Hawaii for each of
the return processing groups used for revenue c

*
ol-

lection and audit purposes based on counts received
from each district office. Based on these same

counts, the second set of weights was derived for
the first time for the number of returns filed in
each separate district. As a result of using the
two sets of weights, the sums of the district esti-
mates show slight differences from the estimates
based on the national weights.

Table T. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE 95 PERCENT LEVEL OF ESTIMATED NUMBER OF RETURNS,
BY MAJOR INDUSTRIAL GROUP, 1959-60

Active corporation returns

Total returns Small business corp.,ation

d t i l
returns, Form .1120-3

In us r a group
Relative Relative

Nwberl
sampling

Number
samplingv

ariability :variability

(P-t) (P.-t)

(2) (3) (4)

All industrial groups ................................................................................................. 1,074,120 0.13 71,140 0.19

Agriculture, forestry, and fisheries, total ................................................................................. 15,603 6.12 1,485 15.65

Mining, total............................................................................................................... 12,920 6.41 832 21.20
Metal mining .............................................................................................................. 1,099 22.96 13 (1)
Bituminous coal a7~ 119'ite mining ........................................................................................ 1,961 17.29 141 51.80
Crude patrols= and natxal gas ........................................................................................... 6,673 8.95 434 29.55
Mining and quarry:ng of ronmetallic minerals, and anthracite mining ....................................................... 3,187 12.40 244 39.00

Construction ................. .............................................................................................. 66,260 2.91 6,137 7.51

Manufacturing, total ................ ....................................................................................... 156,297 1.67 11,849 5.14
Beverage industries ........................................................................................................ 2,941 11.93 242 38.25
Food and kindred product~. ................................................................................................ 15,530 5.40 983 19.11
Tobacco manufactures ........ ............................................................................................. 204 37.21 11 (1)
Textile mill products ........... ........................................... I ............................................. 5,706 8.60 379 31.94
Apparel and other finished product,- made from faNrics and similar materials ............................................... 16,287 5.81 1,SG5 14.22
Lumber and wood products, except furniwe .......... ........ .. ............................. 7,963 7.a3 620 24.04
Furniture and fix ture..................... ...... I ... .................................... :..: ............................. 5,832 9.45 475 28.12
Paper and all

is
d products ................................................................................................. 3,236 11.12 238 38.87

Printing, publishing, and allied industries ............................................................................... 18,706 5.57 1.699 14.71
Chemicals and allied products ................... ......................................................................... 8,226 7.93 455 28.48
Petroleum refining and related industries ................................................................................. 828 21.08 23 (2)

Rubber and miscellaneous plastics products ................................................................................. 3,932 11.51 258 37.98
Leather and leather products ............................................ I ................................................. 2,711 12.48 324 34.16
Stone, clay, and glass products ........................................................................................... 6,884 8.03 520 26.74
Primary metal industries .................................................................................................. 3,655 10.00 210 42.03
Fabricated metal products, (including ordnance), except machinery and transportation equipment ............................ 14,690 5.68 1,092 18.52
Machineryo except electrical and transportation equipment ................................................................. 16,275 5.57 917 20.07
Electrical machinery, equipment, and supplies ............................................................................. 6,593 8.43 421 30.42
Transportation equipment, except motor vehicles ........................................................................... 2,076 15.10 136 51.88
Motor vehicles and motor vehicle equipment ................................................................................ 1,292 18.88 45 90.91
Profes

a
onal, scientific, and controlling instruments; photographic and optical goods; watches and clocks ................. 2,730 1.3.72 178 45.71

Other manufacturing industries ............................................................................................ 10,000 7.45 818 21.52

Transportation, communication, electric, gas, and sa:nitary services, total .................................................. 43,195 3.68 2,510 11.99

Transportation ............................................................................................................ 32,454 4.30 1,863 13.98
Com-icatio ....................... I ..................................................................................... 5,894 10.06 378 31.25
Electric and gas companies and systems .................................................................................... 1,112 16.47 55 83.33
Water supply and other sanitary services .................................................................................. 3,735 13.21 214 42.25

Wholesale and retail trade, total ........................................................................................... 3-34,717 1.09 31,616 2.57
Wholesale trade, total .................................................................................................... 109,648 2.08 9,182 5.92

Groceries and related produc is .......................................................................................... 12,870 6.30 1,274 16.89
Electrical goods, hardware, and plumbing and heating equipment and supplies ............................................. 11,613 6.47 1,010 18.81
Other wholesalers ....................................................................................................... 85,165 2.40 6,898 6.96

Retail trade, total ....................................................................................................... 199,624 1.55 20,310 3.63
Food 14,009 6.49 1,367 16.27
General mel.h ise ..................................................................................................... 13,153 6.52 1,100 18.27
Apparel and accessories ................................................................................................. 24,138 4.93 2,475 12.08
Furniture, how furnishings, and equipment- ............................................................................ 20,099 5.36 2,295 12.50

Automotive dealers and gasoline service stations ........................................................................ 35,681 3.80 3,580 9.88
Eating and drinking places .............................................................................................. 28,826 4.81 2,450 12.18
Building materials, hardware, and farm equipment ........................................................................ 21,485 5.00 2,328 12.68
Other retail stores ..................................................................................................... 42,233 3.76 4,715 8.72

Wholesale and retail trade not allocabld .................................................................................. 25,445 4.85 2,124 13.02

Finance, insurance, and real estate, total .................................................................................. 318,592 1.13 7,480 6.69

Banking ................................................................................................................... 15,182 2.59 99 60.00
Credit agencies other than banks .......................................................................................... 45,505 3.30 617 24.59
Holding and other investment companies .................................................................................... 10,350 7.10 13 (2
Security and commodity brokers, dealers, exchanges, and services .......................................................... 2,M 1.3.96 109 58.33

Insurance carriers ........................................................................................................ 3,9G4 5.46 34 (2)
Insurance agents) brokers, and service .................................................................................... 15,931 6.45 1 504 15.74
Real estate, except lessors of real property other than buildings ......................................................... 216 331

:
5 070 8.24

Lessors of real property, except buildings ................................................................................
:

8 541
1.47

34 (1)

Services, total .......................................................................................................... ... 3.10,005 2.30 8,652 6.17
Hotels, rooming houses, camps, and other lodging places ................................................................... 11,890 7.01 910 19.96
Personal services ......................................................................................................... 20,109 5.66 2,183 12.87
Business se rvices ......................................................................................................... 29,122 4.74 1,978 13.57
Automobile repair, services, and garages, and other repair services ....................................................... 17,463 6.16 1,352 16.81

Motion pictures ........................................................................................................... 6,712 9.60 444 28.89
Amusement and recreation services, except motion pictures ................................................................. 11,890 7.36 930 19.85
other services ............................................................................................................ l2o819 7.27 855 20.90

Nature of business not allocable. ........................................................................................... 16,531 6.89 579 25.1.3

lEach estimate includes Form 1120-S, returns of electing small business corporations taxeci through shareholders.
'No reliable estimate ~f the sampling variability is obtainable from the sample. Statistics for these industries are not shown separately, however the data are included in

appropriate totals.
NOTE: The relati- sampling variability at the 95 percent level is the sampling variability expressed as a percent of the estimate. The sampling variability when added to and

subtracted from the estimates provides the calculated upper and lower limits within which 95 percent of similarly derived estimates would be expected to fall.
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Table U. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE 95 PERCENT LEVEL OF SELECTED FREQUENCY ESTIMATES, 1959-601
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Returns with-

Total returns of Net long-term capi- Amounts contributed

active corporations i tiB
tal gain reduced by Amortization Depreciation

Amounts contributed under other
ness rece p sus net short-term capi- under pension pl ans employee benefit

tal loss plans

Industrial groups
Relative Relative Relative Relative Rel tive Relative Relative

sampling sampling sampling sampling sampling sampling Sampling

varia-

bility
Number

v.r.Z-

bility
Number

varia-

b

ility Number varia-

bility
Number v~ria_

bility
Number varia-

bility
Number

varia-

bility

(P.,.-t) (P.,.-t) (P.-t) (P.-t) (P--t) - (P.-t) (P.-t)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

All industrial groups ........... 1,074,120 O~13 81;,757 0.44 120,229 1.75 161,845 1. 73 876,996 0.38 67,174 2.03 154,720 1.53

Agriculture, forestry and fisheries ... 15,603 6

*

12 14,889 6.29 3,003 12.45 2,568 14.72 13,918 6.39 314 29.62 982 21.79

Mining ................................ 12,920 6.41 11,218 6.79 2,902 11.65 2,361 14.74 10,647 6.75 722 15.93 1,734 13.55

Gonstructi~n ....................... . 66,260 2.91 62

,

215 2.99 7,770 7.43 11,115 7.21 55,507 3.11 4,688 9.26 15,465 5.60
::

Manufacturing ...................... . 156,297 1.67 152,165 1.69 25,185 3.47 22,658 4.60 143,245 1.72 20,494 3.34 44,144 2.83

Transportation, communication, elec-

tric, gas, and sanitary services ..... 43,195 3.68 41,616 3.76 6,440 8.03 6,266 9.30 38,670 3.83 4,035 9.24 9,095 7.18

Wholesale and retail trade.. .......... 334,717 1.09 327,976 1.11 32,199 3.46 47,137 3.4:3 293,423 1.18 19,740 4.21 52,976 2.78

Wholesale trade .......... s ........ 109,648 2.08 106,536 2.11 12,708 5.24 16,035 5.79 90,180 2.23 9,619 5.47 17,705 4.57

Retail trade ...................... 199,624 1.55 19 7 7 1.57 17,145 4.98 27,440 4.61 183,282 1.62 8,716 7.03 32,187 3.73

Wholesale and retail trade not

allocable ........................ 25,445 4.85 24,653 4.91 2,346 13.04 3,663 12.86 19,962 5.28 1,406 15.22 3,084 11.74

Finance, insurance, and real estate ... 318,592 1.13 100,590 2.15 32,801 3.61 49,316 3.33 226,505 1.39 13,050 3.82 17,061 4.23

Services ........................ 111,101 2.30 101,345 2.42 9,443 7.36 18,719 5.75 91,050 2.50 4,043 10.46 13,104 6.33

Nature of business not allocable

16,5,1

6.89 5,743 11.79
L

485 39.38

1

1,705 20.4 L
I

1 4,031 1.3.37 1 88 1 70.45 1 159 1 66.67
-

'Each estimate includes Form 1120-S returns of electing small business corporations taxed through shareholders. See also table V below.

NOTE: The relative sampling variability at the 95 percent level is the sampling variability expressed as a percent of the estimate. The sampling variability when added to and

subtracted from the estimate provides the calculated upper and lower limits within which 95 percent of similarly deri, ad estimates would be expected to fall.

Table V. -SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S: RELATIVE SAMPLING VARIABILITY AT THE 95 PERCENT LEVEL OF SELECTED FREQUENCY ESTIMATES,

1959-60

Returns ith-

Total returns of Net long-term Amounts contributed

active corporations Business receipts 2apital gain reduced Amortization Depreciation
Amounts contributed under other

by net short-term under pension plans employee benefit

Industrial group
capital 106S plane

Relative Relative Relative Relative Relative Relative Relati a

sampling sampling sampling sampling sampling sampling sampling

veria- Number varia- Number varia Number varia- Number varia- Number
vaxia-

Number
varia-

bility bilty bility b

ility

bility bility bility

(P .. mt) (P.-t) (P.-t) - (P-1-0 (P.-t) (P.-t) (P.,-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

All industrial groups ........... 71,140 0.19 65,395 0.69 7,270 6.73 13,927 4.65 63,610 0.80 2,741 11.20 14,295 4.54

Agriculture, forestry and fisheries ... 1,485 15.65 1,391 16.25 298 34.90 324 33.95 1,349 16.46 11 (1) 55.46

Mining ................................ 832 21.20 747 22.22 177 45.20 157 47.77 756 22.09 - - 83 63.86

Construction .......................... 6,137 7.51 5,921 7.60 627 24.24 1,366 16.40 5,714 7.75 416 29.33 1,905 13.75

Manufacturing ......................... 11,649 5.14 11,631 5.18 1,419 15.86 1,952 13.63 11,167 5.30 841 20.57 3,666 9.77

Transportation, communication, elec-

tric, gas, and sanitary services ..... 2,510 11.99 2,459 12.12 437 28.83 629 24. 32 2,374 12.34 188 15 786 21.63

Wholesale and retail trade ............ 31,616 2.57 31,245 2.59 2,924 lo.88 5,725 7.74 29,522 2.72 906 19.43 5,762 7.62

Wholesale trade ................... 9,182 5.92 9,024 5.97 972 19.03 1,605 14.13 8,319 6.25 445 27.42 1,817 13.87

Retail trade ...................... 20,310 3.63 20,104 3.65 1,731 14.33 3,489 10.09 19,311 3.75 394 29.95 3,536 9.93

Wholesale and retail trade net

allocable ........................ 2,124 13.02 2,117 13.08 221 40.72 431 29.23 1,892 13.85 67 73.13 410 30.00

Finance, insurance, and real estate ... 7,480 6.69 3,147 10.68 813 21.28 1,844 14.05 4,577 8.74 87 65-52 453 28.26

Services .............................. 8,652 6.17 8o449 6.25 555 25.77 1,825 14. 08 7,853 6.52 282 36 17 1,490 15.64

Nature of business net allocable ...... 1 579 1 25.13 1 405 1 30.37 21

') . 106

59.43 298 35.57 11 (

ij

32 1 )

'No reliable estimate of relative sampling variability obtainable.
NOTE: The relative sampling variability at the 95 percent level is the sampling variability expressed as a percent of the estimate. The sampling variability when added to and

subtracted from the estimate provides the calculated upper and lower limits within which 95 percent of similarly derived estimates would be expected to fall.

Limitations of Data

Sampling variability

The relative sampling variability is the sampling
variability expressed as a percent of the estimate.
The sampling variability can be obtained by apply-
ing the percent to the estimate. The relative
sampling variability at the 95 percent level when
applied to an estimate, provides the sampling
variability which, when added to and subtracted
from the estimate, gives the computed upper and
lower limits within which 19 out of 20 estimates
derived from similarly selected samples would be
expected to fall.

The relative sampling variabilities for selected
frequency estimates are shown in tables T, U, V,
and W. Table W shows, for estimates of the number
of returns, a conservative range in percent that
would not be exceeded in 19 out of 20 estimates
prepared from similarly selected samples. The first

three columns apply to tables in this report in
which returns are classified by size of total
assets. The fourth column applies to all of the
other tables in this volume. Thus, for example,
if 25,000 was the number of returns with total
assets of $100,000 under $250,000, the relative
sampling variability would be expected to be less
than 4 percent. As another example, if 2,500 was
the number of returns with any particular charac-
teristic as shown in a table in which data were
not classified by size of total assets, then the
relative sampling variability would be expected to
be less than 17.9 percent. This second example is,
as might be expected, slightly higher than the
relative sampling variability for the number of
returns with one specific characteristic. For ex-
ample, it is higher than the relative sampling
variability of 14.72 percent for the estimated
2,568 returns with amortization in the industrial
division, Agriculture, forestry, and fisheries as
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Table W. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING
VARIABILITY AT TRE 95 PERCENT LEVEL OF TRE ESTIMATED
NUMBER OF RETURNS, 1959-60

Tables showing classification by
asset size

Estima'.eJ n~umbel of returns

200 ..................................

300 ..................................
400 ..................................
500 ..................................
600 ..................................

700 ..................................
800
1,0(~6 ..........* ................... * ...............
1,200 ................................
1,400 ................................

1,600 ................................
1180,) ................................
2,000 ................................
2,50n ................................
3,003 ................................

4,000 ................................

51ow ................................
11,1000 ................................
10,000 ...............................
151000 ...............................

25,000 ...............................
35,000 ...............................

501000 ...............................
751000 ...............................
1001000 ..............................

150,000 ..............................
200

,

000 ..............................
250,000..............................
5001D~ ..............................

Returns with total assets-

Under
$lD0, 000

(1)

63
52
45
40

36.5

33.8
31.6
28.3
25.8
23.9

22.4
21. 1
20.0
17.9
16.3

14.1
12.6
10.1/
8.9
7. 3

4.0
3.3
2.8

2.3
2.0
1.8
1.3

$100
1

000
under

$1, 000, ow

(2)

$1,000,000
or more

(3)
P~... ~t

45
36
32
28

25.8

23.9
22.4
20.0
18.2
16.9

15.8
14.9
14.1
12.6
11.5

10.0

8.9

7. 6

6.3

5.2

4.0

3.4

2.8

2.3

2.0

1.6

1.4

1.3

.9

Tables -t
showing

classifi-
cation
by a set

sic.

(4)

63
52
45
40

36.5

33.8
31.6
28.3
25.8
23.9

22.4
21.1
20.0
17.9
16. 3

14.1
12.6
10.7
8.9
7.3

5.7
4.8
4.0
3.3
2.3

2.3
2.0
1

'
8

1.3

NOTE: An approx4mate upper limit formula was used to compute the relative sampling
variability estimates shown in this table. Therefore, the relative sampling varia-
bility estimates are bij,~hcr thar, those which would have been obtained by using the
-re exact general C-mula. The disparity is generally less for tables showing
clas3ification ,y .;ize f total assets than for other tables.

shown in table U. Generally, the first three
columns in table W provide closer estimates of the
relative sampling variability than does the last
column.

In many instances the relative sampling varia-
bility of a frequency estimate may be larger than
(and therefore, represent a conservative estimate
of) the relative sampling variability ofthe related
money estimate. This may arise when the large cor-
poration returns (sample classes A, B, G, and H)
which are sampled at a 100 percent rate,account for
a larger part of a total amount estimate but for a
smaller part of the related total number of returns
estimate.

Data have been deleted from the tables where the
actual sampling variability was judged to be ex-
cessive. Where such a deletion has been made, the
applicable tables have been appropriately footnoted.

Other sampling limitations

Returns selected for the sample represented about
14 percent of the total number of returns filed.
Therefore, the absence of statistics for items
presented in the tables and indicated by means of
a dash may be interpreted in either of two ways.
Either there were no returns with the particular
characteristic in the total population, or because
of their rarity, there were no returns in the sam-
ple with the characteristic.

Response and other nonsampling limitations

In processing returns for collection purposes in
the district offices and, later, in processing the
sample of returns for statistical purposes, several

steps were takento reduce taxpayer reporting errors
and other errors introduced in data processing
operations. A large proportion of the returns were
mathematically verified, but not audited, in the
district offices before they were made available
for sample selection. Any corrections resulting
from mathematical verification of the corporations'
entries are reflected in the statistics published.

In transcribing and tabulating the information
from the sampled returns, additional checks were
imposed to improve the quality of the resulting
estimates. Returns which showed data in accompany-
ing schedules, but not on appropriate return lines,
and returns with obvious errors, were edited and
properly transcribed. Mechanical transcribing was
verified by the process of repeat card punching,
and, prior to tabulating, numerous tests for con-
sistency were applied,using an electronic computer,
to assure that the proper balance and relationship
between return items and statistical classifications
were maintained.

An extensive system of sample management and con-
trol was used to insure the selection of the pre-
scribed sample and prevent inaccuracies in esti-
mating the number of returns filed. Sample controls
were maintained on a district basis by the most de-
tailed sampling groups. In addition, a name control
file (for internal use only) containinga historical
record of tax return information for taxpayers in
sample classes A and G provided a further check on
the completeness of the sample.
However, the controls maintained over the selec-

tion of the sample returns and the processing ofthe
source data in the field offices did not completely
eliminate the possibility of error. Also, practical
operating considerations necessitated allowance of
reasonable tolerance in controlling the statistical
processing of the data.

EXPLANATION OF TERMS

These explanations include definitions and limitations based
on income tax law, descriptions and limitationsof classifica-
tions used, and adjustments made in preparing the statistics.

Accounts and notes payable, shown in table 4,
consists of accounts payable and bonds, notes, and
mortgages payable with maturity of less than! year.
Accounts payable,in general related only to trade

accounts, that is, to accounts between the company
and its trade creditors payable within a year and
not represented by notes. The addition to the
balance sheet of the new account, Other current
liabilities, permitted the separation of trade and
nontrade accounts payable. This separation was not
possible on returns with accounting periods ended
before December 1959, so that Accounts payable may
include some nontrade payables. However, in the
case of large corporation returns with these earlier
accounting periods, it was possible to identify
payables which did not arise during the ordinary
course of business based on information supplied in
supporting schedules, and these amounts were then
regarded as Other current liabilities.
Accrued expenses were shown as a separate liabil-

ity account for 1958-59 and for certain previous
periods, and tables 46 and 47 show the number of
returns for 1958-59 with an account for accrued
expenses. Accrued expenses comprised such items as
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accrued payrolls, taxes, rent, and other payables,
generally due to be paid within a year.

In general, Accrued expenses for 1959-60 were
shown as a separate account only by corporations
with accounting periods ended July through November
1959 which filed on 1958 income tax return forms.
The expenses shown on these returns were added to
the statistics presented in this report for Other
current liabilities.

Active corporation returns were returns showing
any items of income or deduction. They comprised
the vast majority of returns and were the basis for
all of the financial statistics presented in this
report.

Advertising expenses, paid or incurred, were
deductible if they were ordinary and necessary and
bore a reasonable relation to the business activity
of the corporation. The amount shown in the statis-
tics includes advertising reported as a cost of
sales or of operations, as well as advertising
reported as a business deduction.
Alternative tax under section 1201 of the Internal

Revenue Code was the income tax liability computed
at the alternative rates. It consisted of an elec-
tive tax of 25 percent on net long-term capital
gains reduced by net short-term capital losses,
plus the normal tax and surtax at the regular rates
on the balance of taxable income as defined by the
Code. Alternative tax was used only if it was less
than the regular normal tax and surtax on the entire
taxable income.
Alternative tax did not include the nonelective

25 percent tax on life insurance and regulated in-
vestment company net long-term capital gain reduced
by net short-term capital loss, plus the normal tax
and surtax on the balance of taxable incomeof these
companies since, under other provisions of the law,
these corporations were not allowed the alternative
tax privilege. However, the formula for computation
of this tax was identical with the alternative tax
computation formula.

To the extent that a return with alternative tax
was filed by an affiliated group of companies, the
statistics also include the additional 2 percent
tax on consolidated filings.
Amortization was the sum of (1) deductions taken

in lieu of depreciation for Government-certified
emergency facilities for the national defense(under
section 168 of the 1954 Code), and grain storage
facilities (section 169), and (2) the amounts of
deferred expenses written off in 1959-60 for re-
search and experimental expenditures (section 174),
exploration and development expenditures (sections
615 and 616), organizational expenditures (section
248), and trademark and trade name expenditures
(section 177). Prior to the enactment of the
Internal Revenue Code of 1954, amortization under
the 1939 Code pertained only to the writeoff of
emergency and grain storage facilities.

Each type of deduction comprising amortization
was elective. Because of the choice of treating
some amortizable expenditures as fully deductible
current expenses and because of the nature of the
various expenditures being written off, most of the
deduction was attributable to the writeoff of emer-
gency facilities. Section 168 provided for the
amortization of such facilities over a 60-month
period, with the privilege of changing to regular

depreciation at any time. A considerable lapse in

time between certification as an emergency facility
and the beginning of amortization could result from
(1) the time necessary to complete the facility and
(2) an election to begin amortization with the next
full tax year after acquisition or completion of
the facility. Full amortization of some facilities
brought into production in the early part of the
Korean emergency period may be reflected in the
gradual decrease in the total amortization claimed
in recent years.
Since 1951-52,the statistics for amortization in-

clude amounts identified as a cost of sales and
operations as well as amounts reported separately
as a deduction. Previously, the amounts shown for
amortization represented only the separate amounts
reported as an allowable business expense apart
from selling and operating costs. However, on cer-
tain 1959 returns, amortization was combined with
depletion as an ordinary and necessary expense and
could not be separately identified from supporting
schedules. In these instances, the combined total
was transferred to Other deductions. The components
of Other deductions are shown in text table 0.
Arounts contributed under other employee benefit

plans, excluding pension plans within the purview
of section 402P of the 1954 Code, consisted of em-
ployer contributions to insurance plans, noninsured
death benefit plans, and health, accident,and other
welfare benefits deductible under section 162. The
statistics for these contributions include any
amount reported as a cost of sales or operations
Amounts contributed under pension plans consisted

of employer contributions deductible under section
404 of the Code. Pension plans include pension,
annuity, stock bonus, profit sharing, or other
deferred compensation plans. The statistics for
these contributions also include amounts reported
as a cost of sales or operations.
Amounts taxable as ordinary incometo shareholders

of electing small business corporations consisted
of current-year net income (reduced by the excess
of net long-term capital gain over net short-term
capital loss) which was either distributed or
deemed distributed for taxation purposes. The cap-
ital gain retained its character in the hands of the
shareholders. Ordinary income did not include div-
idend distributions which were eligible for the 4
percent tax credit and $50 exclusion from gross
income because such distributions were not made
from current-year net income.

Amounts taxable as ordinary income were obtained
from the schedule of income and distributions
(Schedule K), Form 1120-S. The quality of the
statistics may not be as high as can be expected
when corporations become more familiar with the
provisions of the law and with this complex schedule
on the return form, new to many of the corporations
using it.

Annual returns, or full-year returns,were returns
representing twelve-month accounting periods. In-
cluded were calendar year returns ended December
1959 as well as noncalendar year returns with
accounting periods ended during the months July
through November 1959 and January through June 1960.
Bad debts occurring during the year or a reason-

able addition to a bad debt reserve could be taken
asa deduction. In the case of mutual savings banks,
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domestic building and loan associations, and coop-
erative banks without capital stock and operated
for mutual purposes without profit, the amount
claimed was deemed reasonable,by law, so long as it
did not exceed the lesser of (1) taxable income
before the bad debt deduction, or (2) the excess of
12 percent of deposits at the end of the year over
the sum of surplus, undivided profits, and reserves
at the beginning of the year. Where a bad debt
deduction was not separated from other deductions
on the 1959 tax return form and could not be sepa-
rately identified in supporting schedules, the
total was included in Other deductions. Bad debt
recoveries were regarded as an income item and
included in Other receipts.

Bonds, notes, and mortgages payable were separated
on the balance sheet according to the length of
time from maturity of the obligations. Length of
time from maturity was based on date of balance
sheet rather than date of issue. Accordingly, long-
term obligations maturing within the coming year
were reportable together with short-term obliga-
tions, as having maturity of less than one year.
The amounts are presented as reported.

Small business corporations taxed through share-
holders were required to report separately, the
bonds, notes, and mortgages payable to banks, small
business investment companies, shareholders, and
others.

Book income or deficit of small business corpora-
tions electing to be taxed through shareholders was
reported as part of the reconciliation of taxable
income by most electing corporations. Differences
between net income as recorded on the corporation's
book of accounts and the amount reported for tax
purposes were attributable to nontaxable income and
expenses either not deductible for tax purposes
(such as insurance premiums paid on the life of any
officer where the corporation was the beneficiary),
or not currently deductible for tax purposes (such
as contributions in excess of the 5 percent limita-
tion or the excess of capital losses over capital
gains). Depreciation and depletion were additional
examples of deductions which could var-j for book
accounting and tax accounting purposes.
Business receipts was, in general,the gross oper-

ating receipts of the corporation reduced by the
value of returned goods, rebates and allowances. It
was the sum of gross sales and gross receipts from
operations,formerly shown separately. Cost of sales
and operations are shown as a deduction from Total
compiled receipts.

Business receipts included rents reported as a
principal business income by real estate operators
and by certain types of manufacturing, public util-
ity, and service corporations. These corporations
included manufacturers who frequently rented rather
than sold products,such as tabulating or electronic
equipment, lessors of public utility facilities
such as docks, warehouses, and pipelines,and rental
services such as automobile and clothing rental
agencies.

Receipts reported on certain nonconsolidated re-
turns of financial corporations required special
treatment for statistical purposes. For security
and commodity brokers, dealers, and exchanges, and
real estate subdividers, developers, and operative

builders,the net profit or loss from sales of secu-
rities or real estate was treated as net gain or loss
from sales of property other than capital assets.
Therefore, the amounts reported for these sales and
their corresponding costs were excluded from the
business receipts and cost of sales and operations
for these industries.

Throughout the Finance divisionbusiness receipts
itemized on the return were included in specific
income items such as interest or rents. Rent and
cooperative apartment assessment rent reported by
real estate operators were exceptions. These were
treated as business receipts.
Business receipts to end-of -year inventories ratio-

size information was developed only from returns
classified in manufacturing and trade. This indi-
cates the number of times inventory was turned over
during the accounting period. For example, a ratio
of 1 under 2 indicates that inventories turned over
less than twice but at least once during the
accounting period. Since the inventory base was
the value reported on the balance sheet, the ratio
only approximates the actual physical turnover.
Calendar year returns were returns with full-year

accounting periods ended December 1959.
Capital assets less reserves shown in table 4 was

the sum of the net value of three end-of-year bal-
ance sheet accounts (Depreciable, Depletable, and
Intangible assets less accumulated amortization,
depreciation, and depletion), plus Land.

'
Capital

assets used in this sense differ from capital assets
as defined for tax purposes in Code section 1221
and described below in the explanation of Net capi-
tal gains.
Capital stock, common and preferred,comprised the

issued shares of ownership in the corporation. If
capital stock shown on the balance sheet could not
be identified as common or preferred, it was in-
cluded with common stock.

The Form 1120-S return filed by small business
corporations taxed through shareholders did not re-
quire identification as to type of capital stock.
The entire amount was treated as common stock for
purposes of the summary tables for all types of
returns.
Cash reported as an asset on the end-of-year

balance sheet,included such items as bank deposits,
checks, deposits in or shares of building and loan
associations, savings accounts, and cash in sinking
or other funds.
Compensation of officers of the corporation in-

cluded amounts reported in the income statement of
the return or identified in supporting schedules
for salaries and wages, directors' fees, stock,
bonuses, or bonds paid to officers for personal
services rendered. On many returns, officers' com-
pensation was combined with certain other deductions
and could not be identified.
Compensation paid to shareholders of small busi-

ness corporations electing to be taxed through
shareholders was reportedin Schedule Kjorm 1120-S.
The amount comprised salaries and wages, and other
payments, including director's fees, for services
rendered. Such compensation was not necessarily
equal to the amount deducted for compensation of
officers as part of the company's income statement
for the year.
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Compiled net profit or loss before income tax is
shown as the difference between Total compiled re-
ceipts, including wholly tax-exempt interest, and
Total compiled deductions. While net profit takes
tax-exempt interest into account., net income as
used in this report does not, and is defined as the
difference between total taxable receipts and Total
compiled deductions. Total compiled deductions is
the sum of the ordinary and necessary business ex-
penses recognized for tax purposes, plus cost of
sales and operations and net loss from sales of
other than capital assets.

The amount shown for Compiled net profit less in-
come tax is not completely comparable with previous
years. Beginning with 1958-59, it does not reflect
the income tax liability of small business corpora-
tions taxed through shareholders. The profit of
these corporations was included in the income tax
returns of shareholders and the individual (or fi-
duciary) income tax liability based on this profit
was not identifiable.
Consolidated returns were income tax returns

which contained the combined financial data of two
or more corporations meeting the following require-
ments: (1) a common parent corporation owned at
least 80 percent of the voting power of all classes
of stock and at least 8b percent of each class of
nonvoting stock (except stock which was limited and
preferred as to dividends) of at least one member
of the groupand (2) these same proportionsof stock
of each other member of the group were owned within
the group.
The filing of a consolidated return constituted

an election of group reporting which had to be
followed, with certain exceptions in subsequent
years. By law, the consolidated filing privilege
could be granted to all affiliated domestic corpo-
rations connected through stock ownership with a
common parent corporation except: (1) regulated in-
vestment companies,(2) corporations deriving alarge
percentage of their gross income from sources with-
in a United States possession, (3) insurance com-
paniesnot affiliated with other insurance companies
of the same type and taxed under the same provi-
sions of the law, (4) corporations designated tax-
exempt under Code section 501, and (5) China Trade
Act corporations organized to stimulate trade with
China (now limited to Taiwan and Hong Kong).
A consolidated return, filed by the common parent

company, was treated as a unit, each classification
being determined on the basis of the combined data
of the affiliated group. Filing changes to or from
a consolidated return basis, affect year-to-year
comparability of the statistics.
An additional surtax of 2 percent on taxable in-

come computed before deductions of partially tax-
exempt interest, and by excluding taxable income of
regulated public utilities and Western Hemisphere
trade corporations was imposed on affiliated groups
filing consolidated returns.
Contributions or gifts for charitable purposes

were deductible but could not exceed 5 percent of
net income before the deduction. The deduction
included a carryover of excess contributions from
the two preceding years as permitted by section
170 of the 1954 Internal Revenue Code. No contri-
butions or gifts were reported for tax purposes by

31

mutual insurance companies since by law they re-
ported only investment expenses.
Cost of sales and operations, an offset against

business receipts shown in this report as a deduc-
tion from total. receipts, is equivalent to the sum
of cost of goods sold and cost of operations.
Separate totals were shown in prior reports. In-
cluded were such items as costs of materials,labor,
and inventories (beginning-of-year less end-of-
year). Treated as costs were benefit payments and
losses on contracts reported by life insurance com-
panies. Because the income or loss from sales of
securities or real estate by certain financial in-
dustries was transferred from Business receipts as
explained above, and the net profit or loss from
these transactions included in Net gain or loss,
sales other than capital assets, the costs of such
sales were excluded from cost of sales and opera-
tions.
Beginning with the statistics for 1951-52, cost

of sales and operations were reduced by any iden-
tifiable amounts of taxes paid, depreciation, de-
pletionjamortization, advertising,and contributions
under pension plans, and, beginning with 1952-53,
contributions under other employee benefit plans.
For 1950-51

'
only amortization and pension plan con-

tributions were removed from the cost of sales and
operations. All of these items for the years in-
volved were transferred to their respective deduc-
tion headings
Current assets consisted of short-term assets

convertible to another form generally withina year.
Although inventories are regardedas current assets,
they are shown separately in table 5. Current
assets other than inventories in table 5 comprise
the following: Cash; Investments in Government
obligations; Notes and accounts receivable (less
reserve for bad debts); and Other current assets.

Current liabilities consisted of short-term obli-
gations which were convertible to another form, or
which mature'.. generally, within a period of one year.
Current liabilities in table 5 is the sum of the
following: Accounts payable; Deposits and with-
drawable shares; Bonds, notes, and mortages paya-
ble with maturity in less than one year; and Other
current liabilities.
Depletable assets represented, in general, the

gross value of mineral property, oil and gas wells,
other natural deposits, standing timber, intangible
development and drilling costs capitalized, and
leases and leaseholds, each subject to depletion.
In some instances, depletable assets may have been
reported as Land, or included in Other investments.
Accumulated depletion represented the cumulative
adjustment to these assets shown on the corpora-
tion's book of accounts.

The value of depletable assets and accumulated
depletion may not be closely related to the current-
year depletion deduction. The balance sheet ac-
counts reflectedbook values; the depletion deduction
reflected the amount claimed for tax purposes.

Depletion allowed for the wastage of natural de-
posits or timber, could be based on cost or, in the
case of natural deposits, on a fixed percentage of
gross income, less rents and royalties paid, from
the depletable property. Percentage depletion could
not, however, exceed 50 percent of the taxable in-
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come from the property, computed without the de-
pletion deduction. Percentage depletion rates for
each type of deposit gre listed in section 613

of the Code and range from 5 to 27-1/2 percent.
Prior to the enactment of the 1954 Code, percentage
depletion had gradually replaced another form of
depletion known as discovery depletion which was
based on the value of the property at the time its
profitability was established. Discovery depletion
was eliminated by the 1954 statute.
Beginning with the 1951-52 statistics, depletion

included amounts identified in the cost of sales or
operations schedules, as well as the anounts re-
ported separately as a business deduction. For
1950-51, depletion excluded any amount reported as
an operating or manufacturing cost, such amounts
being included in Cost of sales and operations for

this one time period only. On certain 1959 returns,
Form 1120,corporations failedto itemize the amounts

of depletion deducted, including them instead in a

combined total for depletion and amortization. If
this depletion could not be identified from infor-
mation in supporting schedules, the combined total
was transferred to Other deductions. The components
of Other deductions are shown in table 0.

In relating the current-year depletion deduction
to the balance sheet items, Depletable assets and

accumulated depletion, it should be noted that the

balance sheet reflects amounts reported on the cor-
poration's books, while the depletion deduction is

the amount claimed for tax purposes.
Deposits and withdrawable shares consisted prima-

rily of deposits held by banks and savings institu-

tions. Other taxpayers occasionally used this item
on the return form to report such liabilities as
contingent and contract deposits. The amounts are

shown as reported.
Depreciable assets as reported by the corporation

on the end-of-year balance sheet was, in general,
the gross value for buildings and other fixed de-

preciable assets. Depreciable property was gener-
ally defined as tangible assets, such as plant and
equipment, having a useful life of more than one

year. Included were grain storage facilities and

assets certified as emergency facilities for the
national defense which were eligible for amortiza-
tion. In some instances, the reported amount in-

cluded fully depreciated or fully amortized assets
and assets for which no depreciation deduction was
taken, such as buildings under construction. Accu-
mulated depreciation and amortization represented
the cumulative adjustment to these assets as shown
on the corporation's book of accounts.

For life and mutual insurance carriers filing re-

turns on Forms 1120L or 1120M, and for all other
insurance carriers which filed balance sheetsin the

form required by State laws in lieu of the income

tax schedule, depreciable assets included only the
home and branch office buildings and equipment.

Other real estate holdings of these companies were
included in Other investments.

For the industry group, Real estate except les-
sors of real property other than buildings, land
and buildings were included in Other investments,
Depreciable assets,or Land, depending on the method
of reporting used on the tax return.

In relating depreciable assets and accumulated
depreciation and amortization to the current-year

depreciation and amortization deductions, it should

be noted that the balance sheet accounts reflect

amounts reported on the corporation's book of ac-

counts, while the deductions are those claimed for

tax purposes. Also, depreciable assets as noted

above included certain assets subject to amortiza-
tion. The depreciation deduction related only to

the assets which were subject to depreciation in-
cluding certain intangible assets, such as patents,
which were excluded from the depreciable assets

balance sheet account.
Depreciation claimed for tax purposes for the

exhaustion, wear and tear, and obsolescence of busi-

ness property was a composite amount resulting from

application of the straight-line method as well as

certain accelerated methods authorized under the

1954 Code, such as the declining balance and sum of
the years-digits methods. These methods are de-

scribed in detail in the instructions to the Form

1120 tax return reproduced on page 281. Statistics
on depreciation methods are shown in this report on

page 7. The accelerated methods of depreciation

were applicable, in general, to tangible property

acquired after December 31, 1953. Also included in

the deduction were amounts claimed on leasehold
improvements, patents, and copyrights, as well as

small amounts of additional first-year depreciation

allowable on certain property. Depreciation was

not allowed on inventories, or land apart from the

physical improvements or developments added to it,

Depreciation statistics since 1951-52 have in-

cluded amounts identified in the cost of sales and

operations schedules as well as amounts reported

separately as a business deduction. Previously,
amounts reported as an operating or manufacturing

cost were omitted from the amounts shown in Sta-

tistics of Income and were included instead, in the

composite amounts shown for cost of goods sold or
cost of operations.

In relating the statistics for depreciation with

those shown for depreciable assets and accumulated

depreciation and amortization, it should be noted

that the balance sheet accounts reflect amounts

recorded on the corporation's book of accounts,

while the deduction is that claimed for tax pur-

poses. Also, depreciable assets include certain

assets subject, as emergency or grain storage

facilities, to amortization rather than to depre-

ciation. The depreciation deduction related only

to the assets actually subject to depreciation

which also included certain intangible assets,

patents or copyrights for example, which were not

included in Depreciable assets.
Distributions to stockholders consisted of dis-

tributions of the corporation's own stock, and of

cash and other assets, generally reported as part

of the analysis of earned surplus and undivided

profits shown on the tax return. Distributions of

cash and assets other than in the company's own

stock consisted of the actual distributions of

corporate profits to shareholders. Distributions

of the company's own stock on the other hand, have
the effectcf converting retained earnings into per-

manent capital, or of redividing shares of owner-

ship, and do not usually change the equity of the

shareholder in the corporation.
In the case of regulated investment companies,

distributions to stockholders in other than the
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company's own stock did not include amounts of net
long-term capital gain actually retained by the
company but deemed distributed to shareholders for
taxation. In the case of small business corporations
electing to be taxed through shareholders, distri-
butions to stockholders in other than the company's
own stock did not include amounts of net income
actually retained by the company but deemed distrib-
uted to shareholders for taxation. Distributions
of electing small business corporations were re-
ported in a separate distributions schedule, one
item in which provided for the reporting of non-
dividend distributions. As described in the law,
these nondividend distributions included disburse-
ments of previously taxed income which had been
retained by the company. These small business cor-
poration nondividend distributions were included
in the grand totals of distributions tostockholders
in cash and assets other than in the company's own
stock in the summary tables for all active corpora-
tion returns and for small business corporation
returnsybut were not included in the statements for
the various industry groups or size classes.

Distributions to stockholders exclude liquidating
dividends.

Dividends entitled to credit and exclusion and
paid by electing small business corporations taxed
through shareholders were distributions eligible,in
the hands of the shareholders,for the 4 percent in-
dividual(or fiduciary) income tax credit under Code
section 34 and the $50 exclusion from individual
(or fiduciary) gross income under Code section 116.
These dividends were paid out of (1) current-year
earnings and profits in excess of taxable income,
such asfrom the excess of percentage depletion used
for tax purposes over cost depletion used for book
accounting purposes, or from tax-exempt interest,
reduced by deductions not recognized in computing
the corporation's taxable income, but recognized in
computing earnings and profits out of which divi-
dends were paid, (2) earnings and profits in excess
of taxable income for any other year for which the
corporation existed as an electing small business
corporation, and (3) accumulated earnings and prof-
its of the corporation for years prior to its
election to be taxed as a small business corporation.
Dividends entitled to credit and exclusion were

obtained from the schedule of income and distribu-
tions (Schedule K), Form 1120-S. The quality of
the statistics may not be as highas can be expected
when corporations become more familiar with the
provisions ofthe law and with this complex schedule
on the return form, new to many of the corporations
using it.

Dividends paid deduction on certain preferred
stock of public utilities is discussed under Statu-
tory special deductions on page 10.
Dividends receivedfrom domestic corporations were

distinguished from dividends received from foreign
corporations whether resident or nonresident. How-
ever, certain domestic corporation distributions
reported on Forms 1120, 1120L, and 1120M were ex-
cluded. Excluded dividends were added to Other
receipts and comprised dividends from special classes
of corporations: companies organized to stimulate
trade with China and known as China Trade Act cor-
porations, corporations deriving a large percent of
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their gross income from sources within a United
States possession as described under Code section
931, and charitable, educational, religious, scien-
tific, and literary organizations, and mutual and
cooperative societies including farmers' coopera-
tives, each designated tax-exempt under Code sections
501 or 521. None of the distributions from these
companies was eligible for the special deduction
for dividends received. While the full amount of
dividends was reported in arriving at net income,
dividends received from all other domestic corpo-
rations as wellas from certain foreign corporations
whose dividends were deemed earned within the
United States, were reduced, in general, by an 85
percent special deduction from net income in ar-
riving at income subject to tax. The special
deduction is shown in table 6, and is included in
the statistics for Statutory special deductions
described on pages 8-11 and shown in many of the
tables in this volume.
By law, small business corporations taxed through

shareholders could not be even partly owned by
another corporation, so that the statistics for
dividends received from domestic corporations ex-
clude dividends from small business corporations.

The sources of dividends received by electing
small business corporations were not reported onthe
Form 1120-S returns and all dividends received
reported on this form were treated as dividends
received from domestic corporations.
Dividends received deduction allowed domestic and

resident foreign corporations for domestic dividends
is discussed under Statutory special deductions on
pages 9-10.
Earned surplus and undivided profits, a capital

account, consisted of accumulated earnings and prof-
its of the corporation less any reserves. In the
summary tables for all returns,including Form 1120-S
returns of electing small business corporations
taxed through shareholders, the two small business
corporation accounts, Earned surplus and undivided
profits accumulated and Shareholders' undistributed
taxable income, each explained separately below,
were combined and addedtothe statistics for Earned
surplus and undivided profits. The statistics shown
are net figures after deduction of any deficit
amounts.

Earned surplus and undivided profits accumulated
was a special account on the balance sheet of small
business corporations electing to be taxed through
shareholders. It consisted of corporate accumula-
tions less reserves from years priorto the election
under the 1958 Act, as well as earnings and profits
in excess of taxable income for years subsequent to
the election. Examples of the latter were earnings
and profits resulting from tax-exempt interest and
the excess of percentage depletion used for tax
purposes over cost depletion used for ordinary
book accounting purposes. Distributions from this
account were taxable to shareholders as dividends
eligible for the 4 percent tax credit and the $50
exclusion from gross income.

The statistics shown are net figures after re-
duction by any deficit amounts.

In the summary tables for all returns, including
Form 1120-S returns of electing small business
corporations, Earned surplus and undivided profits
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accumulated,and Shareholders' undistributed taxable

income (accumulated net income previously taxed,

less deficits) were combined and included in the

statistics of Earned surplus and undivided profits.

Excess profits tax as shown in the historical

tables for 1950-51 through 1954-55 was imposed by

the Excess Profits Tax Act of 1950. Certain pro-

visions of this act were amended by the Revenue Act

of 1951. The tax was, in general, 30 percent of

adjusted excess profits net income. A general

limitation on the amount of tax was provided by

each revenue act. Under the 1950 Act, the total

excess profits tax plus normal tax and surtax was

limited to 62 percent of the excess profits net in-

come. Under the 1951 Act, the limit, applicable to

the excess profits tax alone, was 18 percent of the

excess profits net income. There were also a number

of specific relief provisions and limitations of

tax, applicable to specified types of corporations

or industries.
In determining excess profits net income, capital

gains and losses and dividend receipts were excluded

from income. With these income exceptions and a few

other minor adjustments, excess profits net income

was similar to net income. Excess profits net in-

come was adjusted, before applying the 30 percent

tax rate, by deduction of a special credit based on

earnings over a specified base period or on a

specified percentage of invested capital. A min-

iimim creditof $25,000 was allowed all corporations,
and a computed credit amounting to more than the

excess profits net income for the year could be

credited to certain other years.
The amounts shown are after limitation and ad-

justments and before foreign tax credit. The tax

became effective July 1, 1950, and was terminated

December 31, 1953. For returns with accounting

periods beginning before and ending after these

dates, the tax was a prorated amount determined

according to the number of days in the accounting

period falling within the effective period.

Excess profits tax is discussed in more detail
in the Statistics of Income reports for 1951 and

1950.

Foreign tax credit was the reduction from the

gross amount of income tax liability allowed domes-

tic corporations for income,war-profits, and excess

profits,or similar taxes, paid or accrued, or under

certain conditions,deemed to have been paid, during

the tax year to foreign countries or possessions of

the United States. Income tax as shown in this re-

port is before the foreign tax credit.

When the foreign tax credit was taken, the al-

ternative option, a business deduction from gross

income for foreign taxes paid, could not be taken

in computing taxable income. The credit allowable

for any year with respect to each country or United

States possession to which tax was paid,was limited

to the proportion of the United States Federal in-

come tax before foreign tax credit, which the tax-

able income from the foreign country (but not in

excess of the entire taxable income f rom all sources)

bore to the entire taxable income from all sources.

But for years beginning after December 31, 1957,

the excess of taxes paid or accrued to any country
or United States possession over the allowable

credit per country under the above formula, could

be carried back first to the two preceding years

(but not to years beginning before January 1,1958),

and then forward to the five succeeding years. But

such excess foreign taxes could be usedin computing

the per country credit fora year only to the extent

that the credit based on current-year foreign taxes

paid was less than the per country limitation for

the year. The foreign tax credit shown in the

statistics includes for the first time, any amount

of tax credit carryforward for taxes paid or accrued

in excess of the per country limitation for the

previous year (which was within the per country

limitation for the current year) and reported on

returns with accounting periods ended, in general,

December 1959 through June 1960.

Foreign taxes eligible for credit included amounts

deemed paid by a domestic corporation through a

foreign corporation in which the domestic corpora-

tion held at least a 10 percent voting stock interest

and from which the domestic corporation received

dividends during the year, or through a foreign

subsidiary, 50 percent of whose voting stock in-

terest was held by the foreign corporation, in

which the domestic corporation held at least a 10

percent voting stock interest. In the latter sit-

uation, the foreign subsidiary had to have paid

dividends to the foreign corporation, which in

turn had to have paid dividends to the domestic

corporation during the tax year. The amount of

foreign tax deemed paid by the domestic corporation

in either case was equal to a proportion of the

taxes paid by the foreign corporation or its sub-

sidiary based on the ratio to dividends paid out

of accumulated profits by the foreign company, to

its total accumulated profits.

The comparability of the statistics from year to

year is affected by the provisions of the law

which allowed a corporation to take a deduction in

one year for foreign taxes paid or accrued and a

tax credit in another year. Also, prior to the

enactment of the 1954 Code, in addition to the per

country limitation on the tax credit, there was

overriding, a further limitation: the total credit

computed on the per country basis was limited to

the same proportion of total income tax as taxable

income from all sources outside the United States

bare to total taxable income from all sources. As

a result of this overriding limitation, the amount

allowable asa credit was reduced in those instances

where foreign losses from operations within one

country were offset against any income from opera-

tions in another country, thus reducing the total

taxable income from sources outside the United

States. On the other hand, foreign taxes not off-

set against income tax could also be claimed as a

credit against excess profits tax subject to the

same per country and overall limitations.

Form 1120-S returns are discussed under Small

business corporation returns below.
Inactive corporation returns are defined as those

which showed no item of incomeordeduction. Returns

were filed by inactive corporations in accordance

with the regulation that a corporation existing

during any portion of a year must file a return.

Returns of inactive corporations are excluded from

the basic tables, but the number of these returns

is shown in text table D and in table 41.
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Income tax was the gross amount of liability
reportedon the tax return before credit for foreign
taxes paid or accrued. As such it could not repre-

sent the final income tax liability for the year

which would reflect the effects of subsequent audit

or the carryback of future-year net operating
losses applied against current-year taxable income.

Income tax consisted of normal tax, surtax, and
alternative tax, as well as the tax imposed on the

excessof net long-term capital gain over net short-

term capital loss of life insurance and regulated
investment companies, and a special tax imposed on

mutual insurance company gross income under certain
conditions. Income tax for 1959-60 also included
the net increase in 1957 income tax of life insur-

ance companies resulting from the required change-
over to the accrual method of accounting by companies
not previously using this method, as well as the
tax (after reduction by two-thirds) on actual dis-
tributions from the new policyholders surplus ac-
counts of life insurance companies described under
Changes in Law.
Normal tax was 30 percent of taxable income as

defined by the Internal Revenue Code. Surtax was
22 percent of taxable income (plus partially tax-
exempt interest) in excess of $25,000. Alternative
tax under Code section 1201 consisted of a tax
amounting to 25 percent of net long-term capital
gain reduced by any net short-term capital loss,
plus the regular normal tax and surtax on the
balance of taxable income. The alternative tax
computation formula was elective and could be used
only if the tax so computed was less than the
normal tax and surtax on total taxable income. Life

insurance and regulated investment companies did
not have the alternative tax privilege, but they
were subject to the 25 percent rate, on a mandatory
basis, on the excess of net long-term capital gain
over net short-term capital loss. The tax on such
capital gain was in addition to the regular normal

tax and surtax on the balance of taxable income.
Excluded from the statistics was the tax on those
net long-term capital gains of regulated investment
companies which were deemed distributed and taxed
to shareholders. In lieu of the regular or alter-
native tax, mutual insurance companies could have
been liable to a special tax on gross income. This

tax generally amounted to 1 percent. The special
tax was imposed if it was larger than the normal
tax and surtax, or alternative tax, on net invest-

ment income.
As a result of the special provisions affecting

*insurance companies and mutual savings banks having
separate life insurance departments, there was in-
cluded with the income tax for returns with net
income, a relatively small amount of tax reported
on returns without net income.

Income tax also included the 2 percent additional
tax on consolidated returns. It did not include
the income tax liability of small business corpora-
tions electing to be taxed through shareholders.
The taxable income of these firms was not subject
to the corporate rates and was included in the
income of shareholders. The amount of individual
(or fiduciary) income tax attributable to the cor-
porate profits could not be separately identified.
Because the income tax which otherwise would have

been due from these corporations is not available,
historical statistics for 1959-60 and 1958-59 are

not altogether comparable with previous years.
The tax liability as reported on returns for the

period in which income was earned as shown in this

report is not completely comparable with the amount

of tax collected for any given period as reported

in the Annual Report of the Secretary of the

Treasury on the State of the Finances, the Annual
Report of the Commissioner of Internal Revenue, and

Federal Tax Collections because of certain factors

among which are the following: (1) While most of

the tax reported was collected and included in the

collection statistics for the fiscal year ended

June 30 as presented in the Annual Reports of the

Secretary of the Treasury and of the Commissioner
of Internal Revenue, certain payments of estimated

tax fo-. the income year would have been collected
during the fiscal year ended June 1959, while

certain installment payments made within three

months of filing as prescribed by law were collected
during the fiscal year ended June 1961. Certain

other differences in comparability arise when using
statistics in Federal Tax Collections which are

based on a calendar year. Collections attribuiable

to returns included in Statistics of Income would
have been made primarily during the calendar year
1960, but certain other payments were made during

1959 and 1961. (2) Also, with regard to life in-

surance company returns for 1959-60, Statistics of

Income included the whole 1957 tax adjustment as
part of the 1959 tax liability as prescribed by

law. However, actual payments of this 1957 tax
could be spread over a ten-year period. The tax

liability included in Statistics of Income totaled

$54,000,000, but only the amount payable for 1959

totaling $5,700,000 would have been included in

collection statistics for the year. (3) Collection
statistics were based on the income tax liability
after foreign tax credit. The tax liability used

for Statistics of Income was before foreign tax
credit. (4) Tax collected for any year included
amounts resulting from audit, both of current-year

returns andof prior-year returns currently audited.
The tax liability shown in Statistics of Income was
before audit. (5) Delinquent taxes as well as in-
terest and penalties thereon collected during the

year were not reflected in Statistics of Income.

On the other hand, Statistics of Income included in
the tax liability relatively small amounts of tax

which may have been uncollectible. (6) Included
among collections were the 2 percent income tax
withheld at source by issuing corporations on in-

terest earned on tax-free covenant bonds issued
before 1934 (such interest was deemed taxed. to
recipients), as well as the 25 percent income tax
withheld at source by regulated investment companies

on retained net, long-term capital gains (such gains
were deemed distributed and taxed to shareholders).
Neither of these taxes was included in the tax
liability shown in Statistics of Income. (7) Col-

lection statist,ics also included personal holding
company tax under Code section 541, tax on unincor-
porated businesses electing to be taxed as corpora-
tions under Code section 1361,tax on income derived
from United States sources by nonresident foreign
corporations, 11ax on retained earnings of farmers'
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cooperatives designated tax-exempt under Code sec-
tion 521, and tax on unrelated business income of
organizations designated tax-exempt under Code sec-
tion 501. From time to time, separate tax liability
statistics have been presented in Statistics of
Income for personal holding company tax ($559,000
for 1958-59), for tax on unincorporated businesses
electing to be taxed as corporations ($9,420,000
for 1959-60), and for tax on retained earnings of
farmers' cooperatives designated tax-exempt ($639,-
000 for 1953-54).

Income subject to tax is discussed on pages 11-14.
Industrial groups and divisions by which returns

were classified are discussed under Industrial
Classification on page 17.

Intangible assets were separately reported on the
balance sheet if they were subject to amortization.
Other intangible assets,not subject toamortization,
were included with Other assets. Intangible assets
could be amortized for income tax. purposes only if
they had a definite life and value. Since defini-
tion, valuation, and life of intangible assets
subject to amortization, vary from business to
business,no definitive description of this item can
be given. Accumulated amortization shown as an
adjustment to intangible assets, represented the
cumulative decrease in asset value as of the end of
the year.
Interest on Government obligations issued by the

United States or its instrumentalities on or after
March 1, 1941, was wholly taxable.

Interest on United States savings bonds and
Treasury bonds owned in excess of the principal
amount of $5,000 issued prior to March 1, 1941, and
interest on obligations of instrumentalities of the
United States issued prior to March 1, 1941, was
subject to surtax only. However, this interest,
when included in the net income of a small business
corporation reporting on Form 1120-S, lost its
identity and was fully taxable to the shareholder.

Interest on obligations of a State, Territory,
United States possession, or their political sub-
divisions, or of the District of Columbia, and
interest on United States obligations issued on or
before September 1, 1917, and on all postal savings
bonds was wholly tax-exempt. Amounts shown are less
amortizable bond premium.

Interest paid in connection with business indebted-
ness was deductible as an ordinary and necessary
expense. On certain 1959 returns, interest paid
was combined with taxes paid and could not be
separately identified from supporting schedules.
In such cases, the combined total was transferred
to Other deductions. Separate statistics on the
combined total are presented in text table 0.

Internal Revenue districts and regions in which
the returns were filed,is the only geographic basis
for classifying corporation income tax returns used
in Statistics of Income. This classification shows
the location of a domestic corporation's principal
office or principal place of business in the United
States including the Territories of Alaska and
Hawaii,except that returns with addresses in Alaska
were filed in the Seattle, Washington district and
returns with addresses in the District of Columbia
were filed in the Baltimore, Maryland district.
However, returns of domestic corporations with for-

eign addresses including addresses in United States
possessions were filed with the Office of Interna-
tional Operations in Washington, D. C. Returns of
resident foreign corporations including those in-
corporated in United States possessions, although
filed in the district wherein the principal office
or principal place of business in the United States
was located, were also included in the statistics
for the Office of International Operations. A map
showing the internal revenue district and region
boundaries for 1959-60 is shown on page 140.

Data on the tax return are the sum of all units
and activities of a corporation regardless of the
location of the units and regardless of whether its
activities occur in one State or many. This applies
to both consolidated and nonconsolidated returns.
Therefore it is not possible to relate with accuracy
the place of filing with the place of origin of the
income or tax. This is particularly true in the
case of large corporations. Returns of large cor-
porations show most of the income and tax.
Because of the limitations of a geographical

classification of corporation return data, it is
not emphasized in this report and only selected
items on the return were so classified. Also, no
attempt was made to combine district data in order
to show separate statistics by States.

Inventories, as shown in the corporation return
balance sheet,included such items as raw materials,
finished and unfinished goods, and merchandise on
hand or in transit. Also included were growing
crops reported as assets by agricultural concerns.
Amounts reported on nonconsolidated returns by in-
vestment and holding companies (otherthan operating
holding companies), security and commodity brokers,
dealers and exchanges, and real estate developers
and operative builders were included in Other in-
vestments.

The amounts shown were obtained from the end-of-
year balance sheet. However, amounts were also
obtained from the beginning-of-year balance sheet
for manufacturing and trade corporation returns as
shown in table 20.
About 6.5 percent of the overall increase in

inventories for 1959-60 was attributable to achange
in the treatment of about $600,000,000 in one manu-
facturing industrialgrouplTransportation equipment,
except motor vehicles. This amount represented
payments on uncompleted contracts which were in-
cluded in inventories. Comparable payments in this
industrial group were included in Notesand accounts
receivable for 1958-59. However, the change in
treatment was applicable only to specific returns
and did not constitutea. basic change in statistical
procedures.

Identification of inventories was accomplished
by use of generally accepted methods such as"first-
in, first-out" (FIFO), but the special method known
as "last-in, first-out" (LIFO) was authorized by
section 472 of the Code under certain conditions.
Under this method,, inventory was taken at cost and
not the lower of cost or market value and items
identified in inventory by the LIFO method were
treated as being those contained in the opening
inventory (to the extent thereof), plus those ac-
quired during the year. Items treated as having
been in the opening inventory were taken in order
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of acquisition. Additions to inventory during the
year were taken according to several optional
methods: (1) in order of acquisition, (2) on the
basis of most recent purchases, (3) at an average
cost of acquisitions, or (4) by any other method
which was determined to reflect income clearly.

Investments, Government obligations, listed as
an asset on the balance sheet, comprised bonds or
other~obligations of a State, Territory, or United
States possession,including obligationsof political
subdivisions and ofthe District of Columbia. United
States obligations included those of instrumental-
ities of the Federal Government. Government obliga-
tions which could not be identified as to type were
classified as Investments, Government obligations,
not stated.

Land owned by a corporation was reported as a
separate capital asset on the balance sheet. Al-
though land was not ordinarily subject to depre-
ciation,land acquired and certified as an emergency
facility for the national defense was amortizable
under the provisions of section 168 of the 1954
Code relating to emergency facilities. The corpo-
ration wis required to report only the net value of
such land on the tax return balance sheet, after
deduction of this amortization.
Life insurance companies and the methods of taxa-

tion applicable to them are discussed under Income
subject to tax on pages 12-13 and under Changes in
Law.

Loans to shareholders were shown as a separate
asset account only on the balance sheet provided on
Form 1120-S returns of small business corporations
for which an election was made to be taxed through
shareholders. Short-term loans to shareholders of
all other types of corporations were includible in
the Other current assets account and based on the
assumption that loans to shareholders of electing
small business corporations were mostly short-term
in duration, the amount of such loans was added to
the statistics for Other current assets for the
summary tables in this report which include data
from Form 1120-S returns.
Long-term debt,in the historical tables,consisted

of Bonds, notes, and mortgages payable with date of
maturity one year or more from the date of the bal-
ance sheet for years beginning 1954-55. Prior to
1954-55, long-term debt comprised Bonds, notes, and
mortgages payable. with original maturity one year
or more. The definition was revised during 1954-55
so that statistics for this one period comprised
data reported under both the old and new definitions.
Mortgages and real estate loans were reportable

apart from other receivables on the balance sheet.
Because the return form did not provide a separate
place for reporting any reserve for uncollectible
mortgage and real estate loan accounts, such reserves
were often included in the reserve for bad debts,
which is shown in this report as an adjustment to
Notes and accounts receivable. If a separate re-
serve was indicated in supporting schedules, it was
therefore added to the bad debt reserve.

Mutual insurance companies and the methods of tax-
ation applicable to them are discussed under Income
subject to tax on page 13.

Net capital assets except land in the historical
tables consisted of depreciable, depletable,and in-
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tangible assets less accumulated depreciationamor-
tization, and depletion.

Net capital gains comprised net short-term capital
gain reduced by any net long-term capital loss and
net long-term capital gain reducedby any net short-
term capital loss. Included were gains and losses
of life insurance companies, not reportable for
1958-59. Short-term related to gains or losses from
property held 6 months or less. Long-term related
to gains or losses from property held more than 6
months.

Capital gain or loss was (1) the gain or loss from
sales or exchanges of "capital assets" as defined
by section 1221 of the 1954 Code,and (2) the aggre-
gate net gain from sales or exchanges of certain
business property and from the involuntary conver-
sion of such property and of capital assets held
more than 6 months as provided in section 1231. An
aggregate net loss from the saleofthese assets and
from certain involuntary conversions was fully de-
ductible as a net loss from sales or.exchanges of
property other than capital assets. IAvoluntary
conversions of business property and capital assets
resulted from theft, seizure, destruction, requisi-
tion, or condemnation. But uninsured losses from
theft, or from fire, storm, shipwreck, or other
casualty were excluded in determining gain or loss
from involuntary conversions. Such losses were
fully deductible asordinary losses and are included
in Other deductions.
According to section 1221, capital assets con-

sisted of all property held by the taxpayer except:
(1) property includible in inventory, or property
held primarily for sale in the ordinary course of
trade or business; (2) depreciable and real property
used in trade or business; (3) accounts and notes
receivable acquired in the ordinary course of trade
or business for services rendered or from sale of
property includible in inventory or ordinarily held
for sale; (4) Government obligations issued on or
after T&rch 1, 1941,on a discount basis and payable
without interest at a fixed maturity date not ex-
ceeding one year from date of issue;and,(5) certain
copyrights, literary, musical, or artistic composi-
tions or similar property.
Property eligible for capital gains treatment

under section .1231 was that used in trade or busi-
ness, including real and depreciable property, held
for more than 6 months (but not certain copyrights
and similar pro-erty), as well as timber, coal, un-P
harvested crops, and livestock.

Losses from sale or exchange of capital assets
were allowed only to the extent of capital gains,
but a net capital loss on assets as described in
section 1221, reduced by capital gains in interven-
ing years,could be carried over to the 5 succeeding
years as a short-term loss. If the capital loss
carryover was not eliminated during the 5-year
period, it could not be used.

On certain 1959 returns, the corporation made no
distinction in its income statement between gain or
loss from sales or exchanges of capital assets and
gain or loss from sales or exchanges of other prop-
erty,and no schedule D was filed in support of such
sales or exchanges. In such cases,the entire amount
was treated as net gain or loss, sales other than
capital assets.



38 CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Net gain or loss, sales other than capital assets
was the net gain or loss from sale or exchange of:
(1) depreciable and real property used in trade or
business;(2) accounts and notes receivable acquired
in the ordinary course of trade or business for
services rendered or from sale of property includible
in inventory or ordinarily held for sale; (3) Gov-
ernment obligations issued on or after March 1, 1941,
on a discount basis and payable without interest at
a fixed maturity date not exceeding one year from
date of issue; (4) certain copyrights, literary,
musical, or artistic compositions or similar prop-
erties; and, (5) securities by dealers. Although
an aggregate net gain from sales or exchanges of
certain depreciable and real property used in trade
or business, and from the involuntary conversion of
such property and of capital assets held for over 6
months, was treated as a capital gain under section
1231 of the Code, an aggregate net loss was re-
portable as a net loss, sales other than capital
assets. Losses arising from involuntary conversions
of uninsured property by casualty or theft were ex-
cluded from the computation of net gain or loss
under section 1231. These losses were fully de-
ductible as ordinary losses and were included in
Other deductions

:
Also included in net gain or loss were amounts re-

ported as profit or loss from sales of securities
and real estate by security and commodity brokers,
dealers, and exchanges, and profit or loss from
sales of real estate by real estate subdividers,
developers, and operative builders. These amounts
were transferred from Business receipts andadjusted
for any cost of sales.

Whereas amounts presented as income from capital
gains consist of net gains reduced by any net losses,
net sales ofproperty other than capital assets were
separated from net losses, with net gains shown as
an income item in arriving at Total compiled receipts,
and net losses as a deduction from these receipts.

On certain 1959 returns, the corporation made no
distinction in its income statement between gain or
loss from sales or exchanges of capital assets and
gain or loss from sales or exchanges of other prop-
erty,and no schedule D was filed in support of such
sales or exchanges. In such cases,the entire amount
was included in the statistics for net gain orloss,
sales other than capital assets.

Net income or deficit was the difference between
gross taxable receipts and the ordinary and necessary
business deductions allowed by the Code. For life
insurance companies, net income or deficit was the
gain or loss from gross taxable receipts reduced by
all reserve and other special deductions pertinent
only to these companies.

Net income or deficit is shown in this report as
the difference between Net profit (total compiled
receipts less total compiled deductions) and Wholly
tax-exempt interest. The difference between net
income and the generally smaller amount on which
the corporation income tax was imposed is described
on pages 8-14 in the explanations of Statutory spe-
cial deductions and Income subject to tax. But for
small business corporations for which an election
was made to be taxed through shareholders, net in-
come was the equivalent of taxable income,which was
however subject to the individual (or fiduciary)
income tax rates imposed on shareholders.

Net income or deficit of electing small business
corporations taxed through shareholders was either
distributed or deemed(but not actually) distributed
for taxation purposes. Undistributed net income or
deficit was either the end-of-year shareholders'
share of the company's retained net income for the
year, or the shareholders I share of the corporation I s
net opdrating loss for the year which was allocable
to each shareholder who was an owner during the
year. Distributed net income was either net long-
term capital gain or ordinary income and was termed
dividends, though not dividends eligible for the 4
percent tax credit and the $50 exclusion from gross
income in the hands of the shareholders.
Net income to business receipts ratio as an indi-

cator of profitability is frequently stated as net
income "on" business receipts (net to sales). This
operating ratio when based on tax return data is
affected by reporting requirements. Net income does
not take into account tax-exempt interest. Further-
more, net income is after deduction of the ordinary
and necessary business expenses recognized for tax
purposes. The significance of the ratio may vary
with the size of the corporation. For example, a
low ratio may not indicate unsatisfactory operating
results when shareholders' salaries and wages con-
stitute a relatively large part of the total deduc-
tions claimed on the tax return.
Net long-term capital gain taxable to shareholders

of electing small buLiness corporations consisted
of net long-term capital gain reduced by net short-
term capital loss,but only to the extent of taxable
income for the year. Such net gains, distributed
or deemed distributed for taxation, retained their
character in the hands of the shareholders. The
excess of net capital losses (long-term or short-
term) over net capital gains was not distributable
and could only be used by the corporation in
computing its capital loss carryover as described
in the explanation of Net capital gains.

Net long-term capital gain taxable to shareholders
was obtained from the schedule of income and dis-
tributions (Schedule K), Form 1120-S. The quality
of the statistics may not be as high as can be
expected when corporations become more familiar
with the provisions ofthe law and with this complex
schedule on the return form, new to many of the
corporations using it.
Net operating loss deduction is discussed under

Statutory special deductions on page 9.
Net worth, in general, consists of capital stock

and surplus. In the statistics, it is the sum of
Capital stock, preferred or common, Paid-in or
capital surplus,Surplus reserves,and Earned surplus
and undivided profits, each of which is separately
explained. In the historical tables, net worth for
1954-55 includes the Reserves for estimated ex-
penses, which were shown on the corporation return
balance sheet for the one year only.
Noncalendar year returns included returns with

full-year accounting periods ended during the span
of months, July through November 1959 and January
through June 1960.
Nondividend distributions as reported in the

schedule of income and distributions on returns of
electing small business corporations taxed through
shareholders consisted of (1) distributions not out
of ea-rnings and profits, such as those resulting
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from deductions not recognized for tax purposes)
for book depreciation in excess of tax depreciation
for example, and (2) cash distributions during the
current-year of any, portion of the shareholders'
share of the corporation's retained net income
accumulated during the years of operation asa small
business corporation, reduced by operating deficits
for any year. The income was deemed (but not
actually) distributed to the same shareholders for
taxation in the year earned and was not again tax-
able upon actual distribution; operating deficits
were allocable to shareholders inthe year incurred.

The quality of the statistics may not be as high
as can be expected when corporations become more
familiar with the provisions of the law and with
the complex schedule (Schedule K, Form 1120-S) from
which the statistics were obtained, new to many of
the corporations using it.

Nondividend distributions are included in the
grand totals of distributions to stockholders in
cash and assets other than in the company's own
stock in the summary tables for all active corpora-
tion returns and for small business corporation
returns, but are excluded from all statements for
the various industry groups or size classes other
than those itemizing the schedule of income and
distributions to small business corporation stock-
holders.

Nonexempt corporate cooperatives, or taxable co-
operatives, farmers', consumers', or other, were
identified by means of the questions provided for
this purpose on the corporation income tax return,
Form 1120. A cooperative is a type of business
organization formed for the purpose of providing
goods to, or selling products of, patron-owners.
Cooperatives were allowed to deduct from gross
income amounts, regarded as rebates or discounts,
which were distributed or allocated to patrons as
patronage dividends on the basis of business done
with the cooperative, if such payments were made in
accordance with pre-existing contract.

A taxable cooperative, irrespective of its exact
legal form of organization, was considered a cor-
poration for tax purposes. Income and deductions
were computed in the same manner as for other
corporations with the exception of the treatment of
patronage dividends, while the regular corporate
rates were imposed on taxable income, which was
after deduction ofpatronage dividends and statutory
special deductions. Investment income was fully
taxable at the cooperative level,but income derived
from business carried on with or for patrons was
taxable at the cooperative level only if it was not
paid or allocated as patronage dividends., based on
previous agreementin the year in which such income
was earned or by the time the corporation income
tax return for the year was due to be filed.

Nonexempt corporate cooperatives comprised or-
ganizations not designated tax-exempt under sections
501 or 521 of the Code. Thus, they did not include
the public utility type, such as rural electrifica-
tion cooperativeswhich were fully tax-exempt under
section 501. Nor did they include farmers' coopera-
tives designated tax-exempt under section 521, even
though such cooperatives could be taxed to alimited
extent, on retained earnings not allocated to
patrons, and at the corporate rates. Returns of
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organizations designated tax-exempt under Code sec-
tions 501 and '521 are excluded from this report.

Under section 521, tax-exempt status was granted
only to those farmers' cooperatives, including
fruitgrowers', livestock growers', dairymens', and
like associations, meeting specific requirements
with regard to operations and financial structure.
These cooperatives had to be organized (1) to market
products of members as well as nonmembers and to
return to each of them on a proportionate basis,
the proceeds less marketing expenses, or (2) to
purchase supplies and equipment for use of members
and nonmembers on the basis of cost plus necessary
expenses. Farmers' cooperatives having capital
stock could qualify as exempt corporations if their
dividend rate did not exceed the greater of 8 percent,
or the legal rate of interest in the State of incor-
poration on the issuing price of the stock; if
substantially all of their stock, other than non-
voting preferred stock with fixed dividends, was
owned by producers or purchasers who marketed their
products or purchased their supplies or equipment
through the association; and, if their transactions
with nonmembers did not exceed specified propor-
tions of overall operations. Farmers' cooperatives
not meeting these qualifications were nonexempt
corporate cooperatives.
Nontaxable returns are defined as returns which

showed no corporation income tax liability. In this
report, they do not include returns without net
income of small. business corporations since these
companies are taxed through shareholders and are
not subject to the corporation income tax. The tax
liability usedindetermining taxable and nontaxable
returns was before foreign tax credit. No provision
was made for returns which became nontaxable as a
result of the foreign tax credit.
Most nontaxable returns were returns without net

income. But returns with net income could become
nontaxable if the net operating loss or other
statutary special deductions from net incomeeither
equaled net income or exceeded net income. Returns
with net income of regulated investment companies
could become nontaxable if these companies chose to
distribute their entire taxable income to share-
holders for taxation.
However, not all returns without net income were

nontaxable. There were a few returns of insurance
companies and mutual savings banks with separate
life insurance departments which showed no net
income, but which became taxable in these instances
based on special provisions of the law affecting
these companies. Because of their rarity, no at-
tempt was made to classify taxable returns without
net income by size of deficit or to separate them
from other returns without net income except by
footnote. Therefore, the number of nontaxable re-
turns is very slightly overstated by the number of
these returns. Taxable returns without net income
are discussed in the text explanation of income
subject to tax on pages 12 and 13 and ate shown
separately in text table M.

Notes and accounts receivable were, in general,
the gross amounts of current trade items, that is,
items arising from sales or services to customers
on credit during the ordinary course of business,
which would probably be converted to another form,
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such as cash, within the coming year. The intro-
duction of the new account, Other current assets,
on the 1959 tax return form, provided a place for
the first time for reporting current nontrade
receivables, such as capital stock subscriptions
and loans to officers, employees, and stockholders.
However, certain nontrade receivables, construction
contracts for examplewhich could not be identified
as current or long-term from information insupport-
ting schedules to the tax return, were allocated to
Other assets. Nontrade items were previously added
to Notes and accounts receivable for Statistics of
Income.
Returns with accounting periods ended July 1959

through November 1959 did not provide an account on
the balance sheet for Other current assets. How-
ever, identifiable amounts of most nontrade items
shown in supporting schedules of returns for large
corporations were treated as Other current assets
rather than as Notes and accounts receivable.

The reserve for bad debts shown as an adjustment
to Notes and accounts receivable, included the re-
serves for the separate account, Mortgages and real
estate loans. As a result, the reserve may exceed
the amount of Notes and accounts receivable in
certain instances.

Number of returns excludes returns of inactive
corporations except in tables D and 41 where in-
actives are included in the total number of returns.
The number of small business corporation returns of
income, Form 1120-S, is included in each total and
is also shown separately in each appropriate table.

The 445 returns of unincorporated businesses for
which an election was made to be taxed as corpora-
tions under section 1361 of the 1954 Code are
excluded from all basic tables.

Number of shareholders of small business corpora-
tions for which an election was made to be taxed
through shareholders, according to law, could not
exceed ten. All shareholders were individuals (or
estates), and none could be nonresident aliens. Each
had to consent to the election, and each new share-
holder during the year had to signify consent so
that the election could be reaffirmed. If stock
was held jointly, each owner was ordinarily regarded
as a separate shareholder, even when (in the case
of corporations with accounting periods beginning

before January 1, 1960) the joint owners were hus-
band and wife.

However, effective with corporation tax years
beginning after December 31, 1959, stock which was
community property of a husband and wife, or which
was held jointly by them, was regarded as owned by
one shareholder for purposes of qualifying for the
election by the corporation to be taxed through
shareholders. Even if the husband or wife owned
stock individually and both also were joint owners
of stock, the law prescribed that they be counted
only once with respect to all of their stock. But
if each of them owned stock separately and also
owned stock jointly, they continued to be regarded
as.two shareholders, unless the stock was community
property.
Although the husband and wife were thus generally

considered as one shareholder, each had to consent
to the election by the corporation and each had to
include in his gross income his share of the dis-

tributed and undistributed net income cf the company.
Actual distributions of net income were made to all
shareholders who were owners during the year. A
net operating loss for the year was allocated in a
similar manner. However, amounts of net income
deemed, but not actually distributed, were allocated
only among end-of-year shareholders.

Number of shareholders as shown in the statistics
is based on the number of shareholder names listed
in the schedule of income and distributions. If
the holding period of stock ended on the last day
of the corporation's tax year, the shareholder was
counted among Number of shareholders, end-of-tax-
year. If the end of the holding period of stock
preceded the end of the corporation's tax year, the
shareholder was counted among Numberof other share-
holders during the year.

With regard to the enumerating of husband and
wife shareholderson returns with accounting periods
beginning after December 31, 1959, a general rule
was applied whereby both were counted as one share-
holder. In order to facilitate statistical process-
ing, no allowance was made for the one situation in
which both husband and wife owned stock individually
as well as jointly and should have been counted as
two separate shareholders. Since the change in law
whereby husbands and wives were generally counted
as only one shareholder was possible only on part-
year returns with accounting periods beginning after
December 1959 and ended by June 1960, most husband
and wife shareholders enumerated for this report
were counted as two separate shareholders.
Number of subsidiaries consists of the number of

affiliated corporations, active or inactive, other
than the common parent corporations which were in-
cluded in consolidated income tax returns.
Other assets, in general, comprised assets re-

garded as noncurrent which were not allocable to
specific accounts, as well as certain accounts for
which no distinction could be made between current
and noncurrent status. Noncurrent means that the
accounts probably will be held for more than a year
before being converted to another form. Included
are such assets as sinking or other funds, deferred
charges regarded as noncurrent by the taxpayer,
interest discounts, guaranty and other deposits,
and intangible assets not subject to amortization.
Other assets of banks included property held in
trust if included in the banks' assets, while other
assets of life insurance companies included market
value or real estate,and bonds and stocks in excess
of book value.

in limiting Notes and accounts receivable to trade
receivables only, most identifiable amounts of non-
trade items were allocated to Other current assets.
However, construction contracts, included in Notes
and accounts receivable in previous years, were
treated as Other assets in those instances where
they were shown in supporting schedules to the tax
return as long-term or where they were shown in
such schedules without distinction as to whether
they were current or noncurrent assets.

Returns with accounting periods ended before
December 1959 did not provide a separate account
for Other current assets. As a result, items such
as dividends receivable reported on these returns
were includible as Other assets. However, if the



CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960 41

contents of this account were itemized in supporting
schedules of large corporation returns, it became
possible to regard certain of these assets as Other
current assets rather than as Other assets.

Other capital assets as shown in table 5,consists
of the gross amounts of the three end-of-year

balance-sheet accounts, Depletable and Intangible
assets) and Land. Depreciable assets, the fourth
capital asset account on the balance sheet, is

shown separately. These capital assets should not
be confused with the capital assets defined for tax
purposes in section 1221 of the Code and described

above in the explanation of Net capital gains.
Other current assets including short-term market-

able investments was a new account which comprised

current assets not allocable to a specific current
account. In general, current means convertible to
another form, such as cash, within a year. Identi-

fiable amounts of nontrade receivables which were
formerly included with trade accounts in Notes and

accounts receivable were reported, for the most

part, in Other current assets. Included in nontrade
receivables were items not arising during the ordi-

nary course of business, such as capital stock sub-
scriptions and loans to officers, employees, and
stockholders. Prepaid items and deferred charges

regarded as current by the taxpayer could also be

reported as Other current assets. Most of these

items were included in Prepaid expenses and supplies,
shown as a separate account in past years. Also

includible in the new account were certain assets
previously regarded either as Other investments,
such as -short-term nongovernment securities and

short-term loans to subsidiaries,oras Other assets,
such as dividends receivable.
Returns with accounting periods ended July 1959

through November 1959 did not provide a separate

account for Other current assets. As a result,
certain current assets could have been included in
Other assets. However, identifiable amounts of
current assets shown in supporting schedules of re-
turns for large corporations were regarded as Other
current assets rather than as Other assets. The

account for Prepaid expenses and supplies shown
separately on these returns is included in the
statistics for Other current assets.

Other current liabilities, shown as a separate
account on the balance sheet for the fir8t time,
included for the most part certain amounts due and

payable within the coming year. The new account
comprised Accrued expenses, formerly a separate
account, as well as current payables not arising

from the purchase of goods and services and not
evidenced by bonds, notes, and mortgages, which
were formerly includible in Accounts payable, and
certain other accounts which were included in Other
liabilities in the past. Examples of other current
liabilities were taxes accrued or payable, accrued
employee accounts such asfor payrolls and contribu-
tions to benefit plans, dividends payable, over-
drafts, and accrued interest or rent.

Amounts which were shown in the separate account

for Accrued expenses on returns with accounting
periods ended before December 1959 were added to
Other current liabilities. Other liabilities pay-
able within a year were not specified on these
returns and were includible in Accounts payable and
in Other liabilities. Any amounts which could be

identified as current,based on information provided

in supporting schedules of returns of large corpora-

tions,are included in the Other current liabilities
account statistics.

Other deductions include administrative, general,

and office expenses; salaries and wages, but only

the amount so specified on the line appearing on

the tax returns and not those salary and wage pay-

ments deducted as part of cost of sales and opera-

tions or in other specified deductions; bonuses and

commissions; delivery charges; freight and shipping

expenses; payments in connection with lawsuits;

sales discount; selling costs; travel expenses;

un ealized profits on installment sales; losses by

abandonment
'
theft, fire, storm, shipwreck,or other

casualty, including war losses and uninsured casualty

or theft losses on real and depreciable property and

capital assets held more than 6 months; negative

amounts reported under income; and Federal Deposit

Insurance Corporation assessments reported by banks.

Also included are business expenses not itemized on

life insurance company returns, as well as reserve

and other deductions unique to these companies. In

addition, amounts deducted for bad debts, rents,

taxes, interest, amortization, and depletion, which
could not be separately identified on the tax re-

turn form, were allocated to Other deductions. (See

tables 0 and 17.)
Other interest consisted of amounts received on

loans, notes, mortgages, bonds, bank deposits, and
corporate bonds less amortizable bond premium. Cor-

porate bonds included bonds, debentures, notes,

certificates of indebtedness, or other evidences of

indebtedness issued by a corporation and bearing
interest, with interest coupons, or in registered

form.
Other investments were, in general,long-term non-

government investments and investments which could

not be classified at all. Nongovernment investments

generally not held for conversion to another form

within the coming year included certain stocks,
bonds, loans on notes or bonds, loans to subsidi-

aries, and other types of financial securities.

Real estate not reported as a capital asset could

also be included.
In certain instances, land and buildings owned by

real estate operators (except lessors of real prop-

erty other than buildings), and real holdings of

insurance carriers, other than their home office

and branch office buildings and equipment, were

reportable as Other investments.

The new account, Other current assets, could in-

clude accounts such as short-term nongovernment

investments. However, in the case of returns with

accounting periods ended before December 1959,

these were includible in Other investments. But
identifiable amounts of other short-term investments

found in supporting schedules of large corporation

returns were transferred to Other current assets.
Also included. in Other investments were amounts

reported as inventories on nonconsolidated returns

of investment and holding companies (other than
operating holding companies),security and commodity
brokers', dealers, and exchanges, and real estate
subdividers, developers, and operative builders.

Other liabilities were either noncurrent accounts,

in general, not, convertible to another form within

a year, and not evidenced by bonds, notesy and
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mortgages, or other accounts which could not be
identified as current or long-term. Other liabili-
ties of life insurance companies included net value
of outstanding policies and annuities, and borrowed
money, while other liabilities of banks included
bank notes in circulation.

Additional examples of Other liabilities were
provisions for future taxes based on the effects of
either accelerated depreciation, or possible income
tax adjustments, corpus of employee and other
funds, deferred or unearned income, and borrowed
securities.

Returns with accounting periods ended July 1959
through November 1959 did not provide for a dif-
ferentiation between Other current liabilities and
Other liabilities. As a result, Other liabilities
may include some current accounts. However, in the
case of large corporation returns with supporting
schedules, it was possible to separate the current
from the noncurrent other liabilities, and to in-
clude only the latter in Other liabilities.

Other noncategorized deductions consist of those
amounts included in the statistics for Other deduc-
tions for which no separate detail was prepared.
Selected components of Other deductions are presented
in table 0 and table 17 only. Other deductions are
described above.

Other receipts included amounts not elsewhere
reported on the return such as: profits from sales
of commodities other than the principal conmiodity
in which the corporation dealt; income from minor
operations; bad debts recovered;cash discounts; in-
come from claims, license rights, judgments, and
joint ventures; net amount under operating agree-
ments; profit from commissaries; profit on prior
years' collections (installment basis); profit on
purchase of corporation's own bonds; recoveries of
bonds, stocks, and other securities; refunds for
cancellation of contracts, insurance management ex-
penses, and processing taxes; and income from sales
of scrap,salvage, or waste. Also regarded as Other
receipts were dividends received from special classes
of corporations comprising those organized to stim-
ulate trade with China (now limited to Taiwan and
Hong Kong) and known as China Trade Act corporations,
corporations deriving alarge percent of their gross
income from sources within a United States posses-
sion,and charitable, educational, religious, scien-
tific, and literary organizations and mutual and
cooperative societies including farmers' coopera-
tives, each designated tax-exempt. In addition,
where rents could not be separated from royalties
on the 1959 tax return form, the combined amounts
were allocated to Other receipts.
Paid-in or capital surplus for additions to

capital from other than earnings, is a net figure
after deduction of any deficit amounts reported.
Includible were surpluses by donation, appreciation
of assets, premiums on capital stock,sales of stock
in excess of stated value, stock redemptions or
conversions, and others.
Part year returns were those with accounting

periods of less than 12 months resulting from newly
organized businesses,liquidations, reorganizations,
mergers, and changes to new annual accounting
periods. Part year returns used in preparing this
volume were those with accounting periods ended in
the months July 1959 through June 1960.

Partially tax-exempt interest is discussed under
the heading, Interest.
Payments on declaration of estimated tax were re-

quired of a corporation if its estimated income tax
liability could reasonably be expected to exceed
$100,000 plus any overpayment credit from previous
years, any estimated foreign tax credit for the
current tax year, any estimated credit for tax
withheld by regulated investment companies on re-
tained capital gains deemed distributed for taxa-
tion, plus any other payment credits. The amounts
shown in the statistics are the sum of estimated
taxpayments plus any credits claimed for taxes
previously paid, such as for overpayments in pre-
vious years or for taxes withheld at source.

For corporations with accounting periods ended
July through November 1959, forty percent of the
estimated tax was payable either (a) in full with
the declaration on the fifteenth day of the ninth
month of the corporation's tax year, or (b) in two
equal installments due on the fifteenth days of the
ninth and twelfth months of the corporation's
tax year. For corporations with accounting periods
ended December 1959 through June 1960, the amounts
payable had to equal fifty percent of the estimated
tax liability. If a corporation did not meet the
requirements for filing a declaration of estimated
tax in time for payment during the ninth month, the
entire amount of estimated tax payable was combined
into a single payment during the twelfth month. If
the requirements for filing were not met in time
for the twelfth month payment, no declaration or
payment of estimated tax was required for the year.
An amended declaration could be filed under certain
conditions showing either more or less estimated
tax and payments on the declaration could be adjusted
accordingly. In any case, the balance of tax was
payable either in full at time of filing the tax
return, or in two equal installments, one due at
time of filing, and the other within three months
thereafter.

In some instances, the tax return showed only a
combined total for payments on declaration of esti-
mated tax and payments with request for extension
of time in which to file and the combined amounts
could not be separately identified and were omitted
from the statistics related to payments on declara-
tion of estimated tax.
Payments with request for extension of time in

vhich to file income tax returns are shown in the
taxpayment statistics in table 14. Payment of the
income tax was required on or before the regular
due date even though a corporation was granted an
extension of time in which to file its return. The
tax was due within two and one-half months after
the end of the accounting period, except that half
of the taxpayment couldbe deferred for three months
under an installment privilege. When an extension
of time in which to file a return was requested,
at least half of the unpaid balance of the tax
liability tentatively determined for the year was
due with the application. If the installment priv-
ilege was not used by the corporation, the entire
unpaid tentative tax was due. (Payments on decla-
rations of estimated tax and any other payment
credits were subtracted from the tentative liability
in determining the unpaid balance). If the tax
liability as finally determined exceeded the ten-
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tative amount shown on the request for extension

of filing time, the additional tax was subject to
6 percent interest beginning with the original due

date two and one-half months after the close of the

accounting period.
Corporations providing reasons for delay were

granted an automatic extension of three months in

which to file returns. Under certain conditions,

a second extension of three months couldbegranted.

In some instances, the tax return showed only a

combined total for payments with request for ex-

tension of time in which to file and payments on
declaration of estimated tax so that the amounts

shown in the statistics for payments with request

for extension of time in which to file are slightly

understated.
Prepaid expenses and supplies were shown as a

separate asset account for 1958-59 and for certain

previous periods. The number of returns for 1958-

59 which showed an account for prepaid expenses

and supplies is presented in tables 46 and 47.

Prepaid expenses and supplies included prepaid

rents, insurance, and interest, certain deposits,

and other prepaid expenses, plus supplies not re-
ported in inventory.

In general, Prepaid expenses and supplies for

1959-60 were reported as a separate asset account

only by corporations with accounting periods ended
July through November 1959 which filed on 1958

income tax return forms. They were added to the

statistics presented in this report for Other

current assets.
Prior-year net income or deficit statistics are

discussed on page 15.
Regular tax was the income tax liability computed,

as a rule, at the normal tax and surtax rates.

Normal tax was 30 percent of taxable income as de-

fined by the Code. Surtax was 22 percent of taxable

income so defined (plus partially tax-exempt in-

terest), in excess of $25,000.
All taxable returns other than those on which

alternative tax was used were regarded as returns

with regular tax. Therefore, estimates of regular
tax also include amounts of tax on the excess of
net long-term capital gain over net short-term
capital loss computed at the 25 percent rate under

nonelective provisions of the Code applicable to
life insurance and regulated investment companies.
Life insurance companies were not taxed on these

gains for 1958-59. Regular tax also included
amounts taxed under special provisions of the Code
applicable to taxable mutual insurance companies
other than life or marine and other than mutual
fire insurance companies issuing perpetual policies.

This tax was, in general, one percent of the gross

income base and was imposed if the tax so computed
was greater than the regular or alternative tax on
the net investment income base. Also included in

the statistics for regular tax was the two percent
additional tax reported on consolidated returns
with regular tax.
Rent paid on business property was deductible as

an ordinary and necessary expense. Identifiable
amounts of taxes and other expenses paid by lessees
in connection with rent paid were included in their
respective deduction headings. Where only a com-
bined total for certain deductions, including small
amounts of rent paid, was reported on the 1959 re-

turn from, the combination was transferred to Other

deductions.
Rents received from use of occupancy of property

consisted of the gross amounts. Depreciation, re-

pairs, interest, taxes, and other expenses, which

were deductible from gross rents, were included in

the respective deduction items. However, certain

rents were included in Business receipts as de-

scribed above. Also, if rents were not separated

from royalties on the tax return form, the combined

amount was allocated to Other receipts.
Repairs reported as an ordinary and necessary

business expense were the costs of maintenance and

incidental repairs including labor, supplies, and

other items, which did not add to the value or

appreciably prolong the life of the property. Ex-

penditures for new buildings, machinery or equipment,

or for permanent improvements which increased the

value of the property were not deductible currently

and were chargeable to capital expenditures, which

were generally depreciable.
Returns with assets greater than zero are used

as a classification of statistics for 1958-59 and

earlier years to describe returns of corporations

which supplied balance sheet information. The few

returns of corporations which had assets but failed

to report them were included in a separate classi-

fication, returns with assets zero or not reported.

For 1959-60, returns with assets greater than zero

in the historical tables comprise returns of all

corporations which had assets. For an explanation

of the classification of returns for 1959-60, see

the description of Returns with zero assets on

pages 16-17.
Returns with assets zero or not reported as a

classification ofstatistics for 1958-59 and earlier

years is reviewed in the descriptionof Returns with

zero assets for 1959-60 on pages 16-17.
Returns with foreign tax credit were those returns

of domestic corporations which showed a tax credit

for taxes paid or accrued to foreign countries or

United States possessions regardless of whether or

not Form 1118 was filed with the return in support

of the credit claimed.
Returns with net income were returns of active

corporations showing gross taxable receipts exceed-

ing the ordinary and necessary business deductions
allowed by the Internal Revenue Code. See Net in-

come above. Returns without net income were returns

for which business deductions exceeded gross tax-

able receipts. Returns with a breakeven between

income and deductions were included with returns

without net income.
Returns with net income were not necessarily tax-

able returns. Some returns with net income showed

no income tax liability because net income was

prior to the additional adjustments for any net

operating loss and other statutory special deduc-

tions. Since electing small business corporations
were not allowed these statutory special deductions

from net income, a return with net income for these

corporations was equivalent to a taxable return.
Returns without net income were returns for which

the ordinary and necessary business deductions rec-
ognized for tax purposes exceeded or equaled gross
taxable receipts. Almost all returns without net

income were nontaxable. However, because of special
provisions affecting life and mutual insurance com-
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panies and mutual savings banks having separate
life insurance departments, a few returns without
net income were taxable. Because of their rarity,
the income subject to tax and tax found on these
nontaxable returns were added to the statistics for
returns with net income. (See table M.)
Returns with zero assets are discussed on pages'

16-17.
Royalties consisted of gross amounts received for

the use of property and the exhaustion of the value
of property. Included were earnings from such items
as copyrights, patents, trademarks, and natural re-
sources under lease such as timber, mineral mines,
and oil wells. Expenses relating to this income,
depletion or taxes for example, were not deducted
from the income, but were reported among the deduc-
tions fromtotal receipts. Where royalties could not
be distinguished from rents on the tax return form,
the combined amount was included in Other receipts.
Salaries and wages not included in cost of sales

and operations or in other specific deductions on
the return form was the largest single component of
the statistics for Other deductions. These statis-
tics do not represent the total amount of employee
compensation in that the corporation could have re-
ported salaries and wages paid in any of several
places on the return form and the total amount dis-
bursed was not-always identifiable.

Shareholders' undistributed taxable income was a
special capital account on the return form balance
sheet of electing small business corporations taxed
through shareholders. It consisted of retained net
income accumulated during years, including the cur-
rent year, of operation under the 1958 Act, which
was deemed distributed and taxed to shareholders in
the year earned. The amounts contained in this
special account were reducedby operating losses for
any year;such losses were allocable to shareholders
Distributions of previously taxed income(reduced by
deficits) could be made at any time to shareholders
as nondividend distributions.

In the sununary tables for all returns including
small business corporation returns, the two capital
accounts, Shareholders' undistributed taxable in-
come and Earned surplus and undivided profits accu-
mulated,were combined and includedin the statistics
for Earned surplus and undivided profits.
Size of business receipts as a classification of

corporation return data is discussed on page 14.
Size of income taxed at normal tax and surtax

rates as a classification of tax return data is
discussed on page 14. See also the description of
income subject to tax on pages 11-14.
Size of net income or deficit classification of

corporation income tax returns was based on the
difference between gross taxable receipts and the
ordinary and necessary business deductions allowed
for tax purposes. The classification by size of net
income is not equivalent to a distribution by size
of taxable income, because net income is before the
net operating loss and other special nonbusiness
deductions. Not all returns with net income are
taxable for this reason. Also, not all returns
without net income are nontaxable because of the
special provisions of the Code affecting insurance
companies and mutual savings banks with life in-
surance departments. Income subject to tax is
described on pages 11-14.

Size of total assets classification of returns
was based on the total shown on the end-of-year
balance sheet of active corporations. This classi-
fication, including the classification of returns
with zero assets, is discussed on pages 16-17.

Small business corporation returns, Form 1120-S,
were information returns of income, filed by cor-
porations electing to be taxed through shareholders
under subchapter S of chapter 1, added to the In-
ternal Revenue Code by the Technical Amendments Act
of 1958. However, the term small business was gen-
erally indicative of ownership rather than of size.
To qualify as a small business corporation, a firm
had to be a domestic corporation with no more than
ten shareholders, each of whom was an individual
(or an estate) and no one of whom was a nonresident
alien. The corporation could have only one class
of stock and could not be a member of an affiliated
group eligible to file a consolidated return. Also,
it could not receive more than 20 percent of its
gross receipts from personal holding company income
(rents, royalties, interest, annuities, and gains
from sales or exchanges of stock and securities),
and could not receive more than 80 percent of its
gross receipts from sources outside the United
States.

Net income of small business corporations,whether
or not distributed, was taxed directly through each
shareholder. It was computed in the same manner as
for most corporations. However, the net operating
loss deduction and the additional statutory special
deductions allowed corporations, such as those for
partially tax-exempt interest and dividends received,
could not be taken. No foreign tax credit was
available to the corporation.

Generally, the income of the small business cor-
poration was taxable to its shareholders as ordinary
income. But net long-term capital gain retained
its character in the hands of the shareholders.
Shareholders were allowed to deduct their share of
the corporate net operating loss from other forms
of individual (or fiduciary) income. Undistributed
income previously taxedto shareholders was distrib-
utable tax free.

Income and balance sheet statements for Form
1120-S returns were comparable (though not identi-
cal) with those on corporation income tax returns,
Form 1120. Financial data from the two types of re-
turns were combined in the summary tables for all
returns. Loans to shareholders, though shown sepa-
rately in the statistics for small business corpora-
tions in tables 36 and 37, were added to the sta-
tistics for Other current assets in the summary
tables which include Form 1120-S returns, the as-
sumption being that most loans were short-term in
duration. With regard to the capital accounts under
liabilities, Earned surplus and undivided profits ac-
cumulated and Shareholders' undistributed taxable in-
come, each account unique to subehapter S corpora-
tions, were included in the summary statistics for
Earned surplus and undivided profits. Also, small
business corporations (but not other corporations)
were requiredto identify the amount of bonds,notes,
and mortgages which were payable to banks, small
business investment companies, shareholders, and
others. Most differences in the income statement
were attributable to terminology rather than defi-
nition, and the terminology used on the return was
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also used for the most part to identify the statis-

tics. However, dividends received were not identi-

fied as to source and on the assumption that most

dividends were received from domestic corporations,

they were added to the summary statistics in tables

2, 3, 22, and 23 for dividends received from domes-

tic corporations. Distributions to shareholders
shown in tables 36 and 37 comprised both the actual

distributions of current-year net income and the

nondividend distributions of income taxed in pre-
vious years. It did not include amounts of current-

year net income retained by the company but deemed

distributed to shareholders for taxation.
Nondividend distributions of electing small busi-

ness corporations were included only in certain of

the small business corporation statistics. With
regard to the summary statistics for all corpora-

tions, they were included in the total of Distri-

butions to stockholders in cash and assets other
than own stock, but not in the industry detail,
although the amount classified by industrial groups

is shown separately in table 39 relating to small
business corporations. Nondividend distributions

of these companies were also excluded from the
summary statistics presented by size of total assets,
business receipts, and net income, although they

were included in the grand totals of Distributions to
stockholders in cash and assets other than in own

stock.
All summary tables which include data from Form

1120-S returns of electing small business corpora-
tions show number and net income form Form 1120-S

returns separately. Only in the case of small
business corporations did net income equal taxable

income, but since such income was taxable to share-
holders it was not included in the corporation sta-
tistics for income subject to tax.

The amount of income tax liability arising from

the profits of electing small business corporations
was not available, since the profits of these com-
panies were included with other income on the indi-
vidual (or fiduciary) income tax returns of share-
holders, and the tax attributable to the corporate
profit could not be separately identified on these
returns. The amounts of income tax and compiled net
profit less income tax as shown for all returns are
not completely comparable with previous years to
the extent that they are affected by the non-
reporting of tax by small business corporations
filing Form 1120-S.

Schedule K (Schedule of income and distributions)

of Form 1120-S provided information on the number
of small business corporation shareholders, the
compensation paid them by the corporation, distri-
butions, and the portion of net income attributable
to long-term capital gain. Data from Schedule K are
summarized in tables 39 and 40. The explanations
of terms used in the schedule are separately pre-

sented under their respective headings. The quality
of the statistics based onthis schedule is affected
by its complexity and the fact that the Form 1120-S
return form was new to many of the corporations
using it for 1959-60.

Specified current assets, except investments as
shown in the historical tables consisted of Cash;
Notes and accounts receivable less reserve for bad
debts; Inventories; and for banks and trust com-
panies, Mortgages and real estate loans. For 1954-

45

55 through 1958-59, Specified current assets also
included Prepaid expenses and supplies, an account
that was encompassed in Other current assets for
1959-60,and the more inclusive Other current assets
account was substituted in Specified current assets
for 1959-60. Therefore, beginning with 1959-60,
Specified current assets actially included all of the
current accounts on the balance sheet other than
investments. Previously, the total amount of cur-
rent assets could not be obtained from the tax re-
turn,hence the designation in the historical tables.

Specified current liabilities for 1950-51 through
1953-54 as shown in the historical tables consisted
of Accounts payable and Bonds, notes, and mortgages
payable with original maturity of less than one
year. Beginning with 1954-55, it consisted of
Accounts payable and Bonds, notes, and mortgages
payable with maturity less than one year from date
of balance sheet. The definition of Bonds, notes,
and mortgages payable was revised during 1954-55 so
that the statistics for this one period comprised
data reported under both the old and new definitions.
Beginning with 1957-58, Specified current liabili-
ties also included Deposits and withdrawable shares.
For 1954-55 through 1958-59,the statistics included
Accrued expenses. This account was encompassed in
Other current liabilities for 1959-60, and the more
inclusive Other current liabilities account was sub-
stituted in Specified current liabilities for 1959-
60. Therefore, beginning with 1959-60, Specified
current liabilities included all of the current
accounts on the balance sheet. Previously, the
total amount of current liabilities could not be
obtained from the tax return, hence the designation
in the historical tables.
Statutory special deductions from net income are

discussed on pages 8-11.
Surplus and undivided profits in table 4 consists

of surplus reserves, paid-in or capital surplus,
and earn-d surplus and undivided profits.

Surplus reserves were those retained earnings set
aside for specific purposes and not available for
distributionto stockholders. Included were guaranty
funds and reserves such asfor plant expansion, bond
retirements

I
and contingencies for extraordinary

losses. Specifically excluded were the reserves for
bad debts,depreciationdepletion, and amortization,
which are shown separately, and reserves for taxes,
and unrealized profits or unearned income, which
were includible in Other liabilities or Other cur-
rent liabilities.

Taxable income is included in the income subject
to tax statistics whichare described on pages 11-14.

Taxable returns were defined as returns which
showed a corporation income tax liability. They do
not include returns with net income of small busi-
ness corporations since these companies were taxed
through shareholders and were not subject to the
corporation income tax. Because the corporation
income tax liability used in determining taxable
returns was before foreign tax credit, certain tax-
able returns actually became nontaxable after re-
duction of tax by this credit. No provision was
made to determine the number of such returns.

Almost all taxable returns were returns with net
income. But not all returns with net income were
taxable because net income is before the net oper-
ating loss and other statutory special deductions.
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Also, regulated investment companies could distrib-

ute their entire net income to stockholders for
taxation. When this occurred or when special de-
ductions equaled or exceeded net income, the return
became nontaxable.

A few taxable returns are actually excluded from
the number shown as taxable in this report. These
are returns without net income which showed an in-
come tax liability before foreign tax credit. This
combination occurred in certain instances as a re-
sult of the special provisions of the law affecting
life and mutual insurance companies and mutual sav-

ings banks with separate life insurance departments.

Because of their rarity, taxable returns without
net income are often shown in the statistics only
by means of a footnote. Their income subject to
tax and tax, also shown separately in many tables
by footnote, were added to the grand totals of in-
come subject to tax and tax presented for taxable

returns with net income, and no attempt was made to
distribute these returns by size of deficit. In

the summary statistics for returns with net income,
income subject to tax and tax reported on returns
without net income are combined with the amounts
representative of returns with net income. Addi-
tional statistics from taxable returns without net
income are shown in text table M and the conditions

under which they become taxable are described in
the explanation of Income subject to tax on pages
11-14.

Taxes paid reported as an ordinary and necessary

business deduction included ordinary State and local

taxes paid or accrued during the year, as well as
social security and payroll taxes, unemployment in-
surance taxes, import and tariff duties, and busi-

ness, license, privilege, excise, and stamp taxes.
Also included were income and profits taxes paid to

a foreign country or a United States possession un-

less claimed as a credit against income tax. Any
identifiable amounts of taxes paid reported as a

Cost of sales or operations were added to the sta-

tistics for taxes paid.
Excluded from taxes paid were Federal income and

excess profits taxes; estate, inheritance, legacy,

succession, and gift taxes; taxes assessed against

local benefits; Federal taxes paid on interest on
tax-free convenant bonds;and unidentifiable amounts
of taxes included in Cost of sales and operations.

On certain 1959 returns, taxes paid were combined

with interest paid and could not be separatelyiden-
tified from supporting schedules. In such cases,

the combined deduction was transferred to Other

deductions. Components of Other deductions are sum-

marized in text table 0.
Total assets shown in this report were reported

on the end-of-year balance sheet. The total was

after reduction by accumulated depreciation, amor-
tization, and depletion, and by the reserve for bad
debts. Reserves when shown on the return as liabil-

ities were used to reduce corresponding asset

accounts.
Total liabilities shown in this report consisted

of the debts, obligations, and capital accounts re-

ported on the tax return end-of-year balance sheet.
Reserves shown on tax returns as liabilities were
used to reduce corresponding asset accounts and

total liabilities were decreased by the amount of

such reserves.

Total compiled deductions included the ordinary
and necessary business deductions from gross income,
as well as cost of sales and operations, and net
loss from sales other than capital assets. These
deductions were applied against Total complied re-
ceipts in arriving at Net profit or loss as shown
in this report. Components of Total compiled de-
ductions are shown in the income statement, table 2.

Total compiled receipts included the gross taxa-
ble receipts before deduction of cost of sales and
operations and net loss from salesofproperty other
than capital assets. It also included nontaxable
interest, but excluded all other nontaxable income

recognized by the corporation. The income state-
ment in table 2 shows the components of Total com-
piled receipts.
Western Hemisphere trade corporation deduction is

discussed under Statutory special deductions on
pages 10-11.
Western Hemisphere trade corporation returns were

returns filed by domestic corporations (1) all of
whose business (except incidental purchases) was
done in North, Central, or South America, or in the
West Indies including Puerto Rico and the Virgin

Islands, (2) 95 percent or more of whose gross in-
come for the three-year period ending with the close
of the income year (or for which part of the period
as the corporation was in existence) was derived
from sources outside the United States, and (3) 90
percent or more of whose gross income for such
period was derived from active conduct of trade or
business. These companies were granted a tax con-
cession equal in effect to about a 27 percent re-
duction of taxable income. (See the description of

the Western Hemisphere trade corporation deduction
under Statutory special deductions on pages 10-11.)

Income and tax statistics shown for Western Hemi-
sphere trade corporations reflected operations
other than Western Hemishpere trade activity since
aggregate data from 51 predominantly large consoli-
dated returns of affiliated corporations are in-
cluded. Data from a consolidated return were
included if any member of the affiliated group
qualified asaWestern Hemisphere trade corporation,
although in many cases the consolidated return re-
flected only a small amount of Western Hemisphere
trade corporation experience. When included in an
affiliated group of companies filing a consolidated
return, the income of the Western Hemisphere trade

corporation was exempt from the2 percent additional
tax imposed on corporations filing consolidated
returns

The number of Western Hemisphere trade corpora-
tion returns is probably understated because in

most instances the only means of identifying them
was by the presence of the 27 percent special de-

duction. The understatement is probably concen-
trated among returns without net income where there
was no taxable income to reduce by means of the
deduction and consequently no deduction was shown.

But the deduction may have also been omitted on
certain returns with net income where a net oper-

ating loss carryforward, or in some instances a
special deduction for dividends received, or both,
completely offset the taxable income before Western
Hemisphere trade corporation deduction. Also, a
consolidated return with net income may not have

shown a Western Hemisphere trade corporation de-
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duction if the Western Hemisphere trade corporation
member of the affiliated group had a deficit for
the year. An understatementin the number of Western

Hemisphere trade corporations could also result

from the fact that several members of an affiliated

group filing a consolidated return may have been

Western Hemisphere trade corporations, but since

they were represented by a single tax return, they

were counted only once.
Year of incorporation reported on the income tax

return indicated the year the firm incorporated and

not necessarily the year the business began. Some

incorporations merely represented corporate reorgan-
izations or changes in the legal form of a previously

existing business. Some of the differences between

the number of returns classified by year of incor-
poration in this report and the number shown in the

1946-47 incorporation statistics are attributable

to (1) liquidations, mergers, and changes in active
or inactive status during the intervening years,(2)

use of the consolidated return filing privilege for

one year but not the otherand (3) corporations re-
porting year of incorporation on the one year's

return but not on the other year's return. Asso-
ciations taxed as corporations may not have substi-
tuted the year of organization for the year of

incorporation on the tax return and may thus have
contributed to the nonresponse category.
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ACTIVE CORPORATION RETURNS

Table 1. -TOTAL COMPILED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP

Total active corporation returns 1 Returns, Form 1120-S

With and without net income With net income With and without net income With net income

Distri - R eturns other than Form 1 120-S

Industrial group Number
Total

compiled

Net income

(less

tions to

stock-
Number

Total
...piled Net income Income Number c

Total
ompiled

Net income
(less

Number Net

of receipts deficit)
holders
th th

of
receipts Number Net income subject Income tax

of receipts deficit) .f income

returns o er an rstum~ of to tax
returns,

M
turns

in own stock returns
(Th.-..d (Th-d (Th-.ad (Th--.d (Thm-d (7h--d (Th-.-d (Th--W (Th-W (Th-..d
d.11...) d.11 ... dblia-) d.11ars) d.11.r.) d.11... d.11 ... d.11.r.) d.11.r.) d.11 ... )

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

Ali industrial groups ...................... 1,074,120 816,799,884 46,797,267 216,241,581 670,582 719,416,050 51,651,374 624,544 51,046,076 47,648,078 22,524,687 71,140 19,199,731 395,299 46,037 605,298

Agriculture, forestry, and fisheries ............. 15,603 3,837,620 105,884 31,819 8,505 2,964,723 206,957 7,816 193,002 164,251 62,241 1,485 177,211 34,838 689 13,955

Mining ........................................... 12,920 10,354,855 645,874 718,846 6,175 8,265,643 1,146,969 5,718 1,136,335 959,680
8

472,708 832
4

130,206
4

261
4

457
4

10 634
Metal mining ...................................

Iron ores ....................................
1,099

129
1,873 814

662:1.19
82,999

380,424
162,073
19,085

267
64

1,654,634
565,999

317,816
96,266

266
64

317,771
96,266

232,93
69,545

119,561
35,686

( ) ( )
4

(
)

4)
( )

Copper, lead and zinc, gold and silver ores.. 434 746,913 133,750 132,177 so 685,055 160,616 so 160,616 122, 31Y7 63,269 -
Other metal mining .............. .......... 536 464,782 29,663 10,811 123 403,580 60,934 122 60,889 40,9% 20,606 1 403 45 1 45:::

Bituminous coal and lignite mining .......... 1,961 1,951,445 30,572 50,167 905 1,314,464 67,970 841 66,021 54,527 22,545 141 32,535 841 (1) (1)

Crude petroleum and natural gas ................ 6,673 4,676,119 449,604 447,677 3,261 3,803,239 629,395 3,012 623,532 563,429 280,779 434 61,558 3,326 249 5,863
Crude petroleum, natural gas, and natural gas 4,084 3,201,874 407,545 430,596 1,832 2,793,592 533,194 1,693 530,411 479,242 241,498 269 15,116 1,227 139 2,783

liquids.
Oil and gas field services ................... 2,589 1,474,245 42,059 17,081 1,429 1,009,647 96,201 1,319 93,121 94,187 39,281 165 46,442 2,099 110 3,080

Mining and quarrying of nonmetallic minerals, 3,187 1,853,477 82,709 58,929 1,742 1,493,306 131,788 1,599 129,011 108,786 49,823 244 35,608 896 143 2,777
and anthracite mining.
Dimension store, crushed and broken stane, 2,305 1,130,214 62,382 18,601 1,432 %8,770 80,135 1,300 77,435 73,291 32,363 210 31,612 1,398 132 2,700
and

sand
and gravel.

Other nonmetallic minerals, including anth- 882 723,263 20,327 40,328 310 524,536 51,653 299 51,576 35,495 17,460 (4) (1) (4) (4)
(4)

~its
mining.

Construction ..................................... 66,260 32,140,410 579,108 91,093 38,438 25,047,786 925,146 34,490 871,964 783,090 331,590 6,137 1,859,791 33,777 3,948 53,182

General building contractors ................... 19,207 10,805,974 102,414 15,920 10,382 8,101,285 218,324 9,266 202,243 177,235 73,371 1,696 729,993 9,623 1,116 16,081

Highway and street construction and heavy con- 9,741 9,242,199 272,559 50,873 5,899 7,405,297 384,353 5,556 375,021 336,759 152,305 564 152,586 5,025 343 9,332

structi.n.
Cieneral contractors not allocable .............. 478 292,864 5,694 577 208 248, 820 7,206 185 7,006 6,015 2,543 (4) (4) (4) (1)
Special trade contractors ...................... 34,816 11,554,346 197,339 23,525 21, 111 9,108,255 307,171 18,667 280,153 257,099 101,063 3 778

1
945 053

4
5

is 719
4

2 444
I

27 018

1Contractors not allocable ...................... 2,018 245,027 1,102 198 838 184,129 8,092 816 7,541 5,982 2,308 ( ) ( (
( ) ( )

Manufacturing .................................... 156,297 363,157,167 24,985,884 7,666,473 102,799 330,069,833 26,4314,639 94,783 26,281,933 24,811,362 12,435,056 11,849 4,156,795 107,795 8,016 152,706

Beverage industries ............................ 2,941 8,307,678 500,155 132,142 2,146 7,525,815 524,093 1,988 517,Z77 500,600 252,198 242 83,553 5,895 158 6,916
Bottled and canned soft drinks and carbonated 2,458 1,928,757 200,521 60,798 1,837 1,798,888 207,200 1,692 200,634 192,178 93,704 228 74,141 5,706 145 6,566

waters and flavoring extracts and flavoring.
Malt liquors and =It ........................ 233 3,336,157 180,863 40,699 166 2,913,550 193,103 165 193,067 189,730 97,692 2 6,210 '25 1 36
Wines, brandy, and brandy spirits ............ 139 238,82D 11,570 689 76 208,609 13,174 76 13,174 12,187 5,873 -

- - - -Distilled, rectified, and blended liquors .... 111 2,803,944 107,201 29,966 67 2,604,768 110,616 55 1-10,402 106,505 54,929 (4) (1) (4) (4) (4)

Food and kindred products ...................... 15,530 50,479,312 1,7",403 429,488 9,974 43,152,926 1,868,785 9,233 1,851,852 1,802,819 900,388 983 737,848 14,125 741 16,933

Meat products ................................ 2,267 16,107,549 179 248 30,059 1,476 11,752,321 212,513 1,397 208,541 199,062 98,360 122 213,280 3,256 79 3,972

Dairy products ............................... 4,098 9,371,851 288:618 74,685 2,700 8,457,473 305,835 2,513 301,722 296,486 1", 466 210 200,335 3,926 187 4,113

Canning and preserving fruits, vegetables, 2,165 5,344,367 254,517 47,112 1,364 4,838,711 270,980 1,261 269,701 257,666 128,981 135 83,320 89D 103 1,279
and sea foods.

Grain mill products .......................... 1,584 6,619,094 310,253 86,?56 1,101 6,258,660 323,111 970 318,064 311,317 157,436 164 121,760 4,745 131 5,047
Bakery products .............................. 2,043 4,134,736 182,553 50,504 1,266 3,644,131 196,571 1,187 195,600 192,9?2 96,208 134 56,567 154 ?9 971

Sugar ........................................ 105 1,657,074 79,844 25,759 74 1,505,085 87,101 74 87,101 84,170 42,294 - - - - -
Confectionery and related products ........... 694 1,682,801 135,920 40,067 374 1,549,628 141,218 340 140,892 138,221 70,625 (4) (4) (4) (4)

Vegetable oil mills, grease and tallow, and 564 1,735,679 42,133 9,555 399 1,502,165 48,551 399 48,551 46,473 22,472 1 1,402 351 - -
animal, marine and edible fats and oils.

Other food preparations and kindred products. 1,758 2,083,747 115,238 28,406 1,076 1,924,825 126,292 969 125,086 120,649 59,204 141
4

31,994
4

983
4

107
4

1 206
Food and kindred products not allocable ...... 252 1,742,414 156,079 36,585 1" 1,719,927 156,613 123 156,594 155,803 80,342 ( ) ( ) ( )

( )

Tobacco manufactures. .......................... 204 4,835,840 547,2_34 150,382 170 4,821,823 550,077 170 550,077 548,866 284,575 () (4) (4)

Textile mill products .......................... 5,706
4

14,360,098 700,944 131,266
4

4,019 13,304,312
8

756,464 3,739 751,185 680,254 337,650 379

4

220 779

'
i

4;008

4

4280 5 279
1Yam and thread mills ........................

Broad woven fabric mills, cotton .............

66
354

1,661,337
3,183,082

94,673
207,207

1 ,231
41,913

355
295

1,556,91
3,095,352

100,342

211,955
342
262

98,832

211,464
91,713

204, 591
46,183

102,589 ( 4( 1 ( 4)(

(

4)

(

4)
( )
(4)

Broad woven fabric mills, man-made fiber and 333 1,151,166 55,350 11,672 215 1,074,996 59,886 193 59,326 55,893 28,169 (4) (1) (4
(4)

(4)
silk.

Broad woven fabric mills, wool: including 184 774,286 46,712 7,662 149 721,362 50,412 149 50,412 44,000 22,283
dyeing and finishing. -

Narrow fabrics and other smallwares mills: 477 494,231 23,641 3,662 325 467,381 24,580 314 24,396 22,243 10,299 (4) (4)
(4) (4) (4)

cotton, wool, silk, and man-made fiber.
Knitting mills ............................... 2,155 2,819,353 100, 6" 11,577 1,562 2,439,709 117,675 1,419 115,718 108,812 52,332 155 109,419 1,856 143 1,957

Dyeing and finishing textiles, except wool 660 757,415 21,329 3,999 466 640,237 28,828 431 28,475 24,768 11,743 (1) (4) (4) (4)

fabrics and knit good..
Floor covering mills ......................... 166 805,248 45,346 4,761 105 768,253 46,817 105 46,817 34,093 16,976 - - - -
Other textile goods .......................... 720 1,003,294 32,132 7,063 446 860,157 41,145 423 40,921 37,136 17,805 67 15,714 '437 (4) (4)
Textile mill products not allocable .......... 191 1,710,686 73,910 24,726 101 1,679,947 74,824 101 74,824 57,005 29,271 - - - - -

13
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19
20
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39
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43
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46

47
48
49
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Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations Of Data." L,come subject to tax is explained on pp. 11-14.



ACTIVE CORPORATION RETURNS

Table I.-TOTAL COMPILED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP-Continued

Total active corporation returns' Returns, Form 11 20-S

With and without net income With net income With and without net income With net in me

Distribu- Returns other than Form 1 120-S

Total Net income tiona to Total Total Net income
N tIndustrial group Number compiled (less stock- Number compiled Net income Income Number compiled (less Number
e

of receipts deficit) holders of receipts Number Net income subject Income tax of receipts deficit) of
in..

returns other than returns of to tax returns returns
in own stock

returns
(Th-d (Th-.-d (rh--d (77-d (Th--d (Th-...d (n-d (Th--d (71--d (77-...d (M-d

d.11 ... doll.l.) dll,r,) d.Jl... d.11... d.11... doll... d.11... d.11.,.) d.11... d.11...
(2) (3)' (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

Manufacturing-Cmtinued
Apparel and other finished products made from 16,287 11,907,200 263,102 33,873 10,085 10,218,635 333,562 8,833 318,673 297,232 136,129 1,805 668,699 10,358 1,252 14,889
fabrics and similar materials.
Men's, youths', and boys' suits, coats, over- 2,516 3,841,596 128,214 12,925 1,819 3,539,448 137,799 1,666 134,271 125,995 60,332 261 134,110 1,367 153 3,528

coats, furnishings, work clothing and allied
garments.

Wamen's, misses', children's, and infants' 7,786 5,432,"3 89,294 12,726 4,691 4,570,002 127, 110 4,046 119,998 112,568 49,913 858 372,335 5,733 645 7,112
outerwear and undergarments.

Hats, caps
,
and millinery, fur goods, and 2,576 1,OG3,830 10,425 3,029 1,412 744,778 20,708 1,142 19,027 17,530 7,829 438 102,694 1,157 270 1,681

other apparel and accessories.
Other fabricated textile products ............ 2,702 1,314,740 28,427 2,935 1,906 1,132,018 37,037 1,734 35,785 33,292 14,517 215 46,092 894 172 1 252
Apparel and other finished products made from 707 314,591 6,742 2,258 257 232,389 10,908 245 9,592 7,847 3,538 (4)

(1) (1) (4) (1)
fabrics and similar materials not allocable.

Lumber and wood products except furniture ...... 7,963 7,517,284 427,573 101,638 5,105 6,516,517 483,523 4,659 463,876 441,098 163,059 620 267,943 16,288 446 19,647
Logging camps, logging contractors, and as- 3,422 3,770,715 289,404 76,075 2,308 3,425,659 309,545 2,11-3 299,081 285,707 101,151 275 130,508 8,344 195 10,464
mills and planting mills.

Millwork, veneer, plywood, and prefabricated 2,498 2,741,218 107,739 19,200 1,626 2,302,029 131,090 1,486 124,877 117,632 45,846 172 77,040 5,680 140 6,213
structural wood products.

Wooden containers and other wood products .... 2,043 1,005,351 30,430 6,363 1,171 788,829 42,888 1,060 39,918 37,759 16,062 173 60,395 2,264 ill 2,970

Furniture and fixtures ......................... 5,832 5,002,234 207,155 34,011 3,777 4,221,951 253,706 3,454 249,561 241,350 115,225 475 194,654 753 323 4,145
Household furniture .......................... 4,128 3,429,842 112,549 19,709 2,572 2,811,652 146,467 2,389 143,600 137,329 64,802 290 114,393 1 128

5
183 2,867

Office, public building, and other furniture 1, 704 1,572,392 94,606 14,302 1,205 1,410,299 107,239 1,065 105,961 104,021 50,423 185 80,261 375 140 1,278
and fixture..

Paper and allied products ...................... 3,236 11,845,655 1,125,589 290,896 2,408 11,219,296 1,154,590 2,255 1,151,773 1,117,462 540,330 238 68,994 2,123 153 2,817
Pulp mills ................................... 47 334,294 36,861 6,201 22 319,548 39,488 22 39,488 30,387 14,198 - - - - -
Paper, paperboard, building paper, and build- 331 6,237,579 687,252 197,891 257 6,012,160 694,791 257 694,791 678,536 323,918 - - - - -
ing board mills.

Paperboard containers and boxes .............. 1,473 2,329,003 134,493 26,839 1,074 2,102,612 143,577 1,030 142,513 138,293 67,410 99 36,513 539 (4) (1)
Converted paper and paperboard products, 1,385 2,944,779 266,983 59,965 1,055 2,784,976 276,734 946 274,981 270,246 134, 804 139 32,481 1,584 109 1,753
except containers and boxes.

Printing, publishing, andallied industries .... 18,706 12,567,293 930,559 189,625 12,237 11,515,954 995,124 11,112 981,592 920,849 4", 928 1,699 337,725 8,840 1,125 13,532
Newspapers: publishing and printing ......... 3,390 4,219,407 432,984 87,123 2,370 4,018,268 444,555 2,197 441,701 423,015 205,855 280 85,287 1 828

5
173 2 854

Periodicals: publishing, and printing ....... 1,952 1,879,078 83,969 29,025 1,137 1,722,451 94,527 1,093 94,360 75,318 36,713 86 9,572 864 (4

) (`
Books ........................................ 917 1,201,768 127,335 20,201 594 1,155,194 134,365 583 134,187 125,742 63,435 (4)

(1)
(4)

') (
4
)

Commercial printing, manifold business forms, 8,042 4,046,126 224,727 36,369 5,428 3,619,389 247,215 4,776 239,842 229,662 108,784 947 180,682 6,243 652 7,373
and greeting cards.

Other publishing, bookbinding and related 3,785 956,578 48,227 12,108 2,490 793,264 58,078 2,256 55,142 51,110 22,223 331 49,995 1,444 234 2,936
industries, and service industries for the
printing trade.

Printing, publishing, andallied industries
not allo-eable.

620 264,336 13,317 4,799 218 207,388 16,384 207 16,360 16,002 7,918 (4) 4)
(4) (1) (4)

Chemicals and allied products .................. 8,226 26,699,483 3,463,737 1,146,175 5,516 25,891,371 3,537,139 5,223 3,530,854 3,345,064 1,705,845 455 139,392 5 108 293 6 285
Industrial inorganic and organic chemicals ... 805 3,722,749 420,951 78,693 537 3,622,185 429,045 515 427,974 416,104 212,152 (4) (4) 4

i
(4

(

t
Plastics materials and synthetic resins, 723 5,035,485 952,673 393,518 459 4,946,768 955,693 448 955,226 836,251 430,078 (4) (4) 4)
synthetic rubber, synthetic and other man-
made fibers, except glass.

Drug ......................................... 1,307 2,920,275 533,385 179,001 896 2,867,407 537,573 843 535,756 525,785 270,105 (4)
(1) (1)

(4) (4)
Soap, detergents, and cleaning preparations. . 1,422 2,749,439 224,690 64,698 966 2,621,307 233,666 913 233,069 227,718 116,141 128 32,394 235

(
4

) (
4
)

Paints, varnishes, lacquers, enamels, and 1,200 2,.818,768 232,665 77,717 783 2,683,382 238,061 729 237,556 232,932 117,972 (1)
(4) (4) (4)

allied products.
Perfumes, cosmetics, and other toilet prepa- 688 951,921 125,702 17,820 455 906,125 118,687 422 118,412 115,589 55,069 (4) (4) (4) (4) (4)
rations.

Agricultural chemicals ....................... 700 1,268,431 15,222 16,012 553 1,069,461 51,337 530 51,063 47,200 22,917 (4) (4) (1) (4) (1)
Gum and wood chemicals, and other chemical 920 1,860,143 226,510 66,635 599 1,825,320 228,388 566 227,609 222,825 112,235

(
4 4 4 4 4

products.
Chemical and allied products not allocable ... 461 5,372,272 741,939 252,081 268 5,349,416 744,689 257 744,189 720,660 369,176 (4)

(4)
(4)

(4)
Petroleum refining and related industries ...... 828 37,592,756 1,682,868 1,414,877 664 34,887,773 1,740,340 641 1,740,171 1,243,072 621,246 (4) (4) 1) (4 (4)
Petroleum refining ........................... 205 36,722,960 1,625,124 1,399,161 175 34,060,304 1,680,045 163 1,679,897 1,183,919 592,486 (4

) (
4
) (

4

) (

4)
Paving and roofing materials and other prod- 623 869,796 57,744 15,716 489 827,469 60,295 478 60,274 59,153 28,760 (4) (4) 4 4 4)
ucts of petroleum and coal.

Rubber and miscellaneous plastics products ..... 3,932 7,842,427 534,523 1", 891 2,450 7,44.8,297 571,730 2,289 569,273 551,067 278,266 258 60,383 658 161 2,457
Tires and inner tubes ........................ 107 4,728,759 383,069 98,164 52 4,717,607 383,609 52 383,609 375,884 193,830 - - - - -
Rubber footwear, reclaimed rubber, and other 824 1,558,206 103,637 23,414 569 1,433,743 111,005 516 109,451 107,410 53,701 (4)

(1)
(4) (4) (4)

fabricated rubber products.
Miscellaneous plastics products .............. 3,001 1,555,462 47,817 23,313 1,829 1,296,947 77,116 1,721 76,213 67,773 30,735 184 51,948 53 108 903
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Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." income subject to tax is explained on pp. 11-14.
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ACTIVE CORPORA77ON RETURNS

Table I.-TO`rAL COMPILED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROtJP-Continued

92
93
94

95
96

97
98
99

100
101

102
103

104
105

106
107
108

109

110
ill
112

113

114

115
116
117
118

119

120

121
122
123

124

125

126
127
128
129

130

131
132

133
134
351

136

137

Industrial group

Total active corporation returns'

With axid without net income

Number
of

returns

(1)

Total
compiled
receipts

(7)..-d
d.11 ...

(2)

Net inco0a
(les.~

deficJ!t)

(Th--.d
d.11...
(3)

Di~tribu-ti to

stockh.ld.;~
ther than

L. own st~k
(Th-...d

d.11... )
(4)

With net income

Number
of

returns

(5)

Total
compiled
receipts

(Th--d
d.11 ...
(6)

Net income

(Th-.W
d.11...)

(7)

Returns other than Form 1120-S

Number
of

returns

(8)

Net income

(Th--,d
d.11.,.)

(9)

Income
subject
to tax

(Tb--.d
d.11...
(10)

Income tax

(Th-d
d.11.,.)
(11)

Returns, Form 1120-S

With and without net income

Number
of

returns

(12)

Total
compiled
receipts

(D--d
d.11...

(13)

Net income
(less

def
i
ci

t)

(Th--.d
d.11 ...)

(14)

With net income

Numberof

returns

(15)

Net
income

(Th-
d.11 ...

(16)

Manufacturing-Continued
Le;ther and leather products ..................

o.twear, except rubber.....................
L'ather and other leather products ..........

Stone, clay, and glass products.. .............
Flat glass, glass and glassware, pressed or
blown, and glass products made of purchased
glass.

Cement, hydraulic ...........................
Structural clay products ....................
Pottery and related products ................
Concrete, gypsum, and plaster products ......
Cut stone and stone products and abrasive,
asbestos, and other nonmetallic mineral
products.

Primary metal industries ......................
Blast furnaces, steel works, and rolling and
finishing ills.

Iron d ....
Primar'y and se ondary smelting and refining
and rolling, draving, and extruding of non-
far metals and alloys.

Nonferrous foundries ........................
Other primary metal industries ..............
Primary metal industries not allocable ......

Fabricated metal products (including ordnance),
except machinery and transportation equipment.
Metal cans, ..................................
C;utlery, hand tools, and general hardware ...
Heating apparatus (except electric) and

plumb
ing fixtures.

Fabricated structural metal products ........

Screw machine products, and bolts, nuts,
screws, rivets and washers.

Metal stampings .............................
Coating, engraving, and allied services .....
Ordnance and accessories ....................
Miscellaneous fabricated wire products and

0
ther fabricated metal products.

Fabricated metal products not allocable .....

Machinery, except electrical and transporta-
tion equipment.
Engines and turbines ........................
Farm machinery and equipment ................
Construction, mining, and materials handling
machinery and equipment.

Metalworking machinery and equipment ........

Special industry machinery, except metal-
working machinery.

General industrial machinery and equipment..
Office, computing, and accounting machines..
Service indu~stry machines ...................
Other machinery, except electrical and
transportation equipment.

Machinery except electrical and transporta-
tion equipment not allocable.

Electrical machinery, equipment, and supplies.
Electric transmission and distribution
equipment.

Electrical industrial apparatus .............
Household appliances ........................
Electric lighting and wiring equipment ......
Radio and television receiving sets, except
COMOUT,icati.n types.

Oommunication equipment .....................

2,711 3:936,069
999 2 510,372

1,712 1,425,697

6,884 10,763,574
632 2,580,711

61
566
306

3,977
1,342

1,055,767
975,732
402,275

3,266,295
2,582,774

3,6551 27,522,119
3701 15,675,434

9211 2 056,738
662 7755,920

1,046
576
90

14,690

56
1,161

645

5,128

1,432

1,463
1,878

73
2,570

284

16,275

90
847

1,335

5,443

2,234

1,348
363
710

3,650

265

6,593
819

624
538

1,244
926

734

707,354
1,096,982

229,691

18,963,602

2,385,482
1,595,013
2,223,207

5, 4Z7,"3

1,379,613

1,722,822
588,036
198,223

2,663,542

780,221

25,383,611

901,226
3,865,548
4,308,039

3,413,361

2,600,209

3,158,710
2,984,355
1,619,644
1,004,744

1,527,775

22,763,762
5,771,188

1,439,029
2,704,888
1,706,459
3,322,247

2,515,911

146,278
107,269
39,009

1,087,510
372,936

175,374
65,112
20,162

238,863
215,063

2,195,115
1,515,296

138,548
453,444

24,850
52,824
10,153

1,082,427

133,648
178,749
140,970

170,119

90,023

102,419
28,278
24,457

170,432

43,332

2,165,130

100,313
295,778
381,095

202,277

216,619

328,728
383,796
109,144
54,231

93,149

1,708,978
605,044

129,283
220,382
99,261

154,189

148,487

30,402
24,552
5,850

297,129
95,338

58,157
23,739
3,131

53,266
63,498

674,669
478,924

.30,131
146,150

5,396
12,320
1,748

266,092

59,229
49,693
30,917

37,868

16,809

20,673
2,460
6,513

35,013

6,917

470,727

19,535
67,766
95,206

47,991

45,671

64,075
69,659
19,374
6,941

34,509

446,391
196,954

20,420
51,479
13,997
54,062

32,070

2,094
774

1,320

4,631
406

57
362
210

2,700
8%

2,5581 26,426,033
3471 15,594,851

6151 1 837,376
494 7:199,389

601
446
55

10,179

55
857
455

3,374

1,052

1,105
1,309

49
1,763

160

10,827

34
570
912

3,603

1,515

948
219
510

2,324

192

4,236
518

450
333
990
500

360

3,532,412
2,296,687
1,235,725

9,999,181
2,490,W

1,041,292
774,022
358,847

2,856,803
2,477,269

594,617
999,989
199,811

16,768,103

2,308,496
1,508,322
2,043,662

4,361,418

1,167,659

1,599,110
484,499
189,281

2,365,531

740,135

22,842,644

809,305
3,751,196
3,936,405

2,810,487

2,345,991

2,962,241
2,560,243
1,505,151

834,408

1,327,217

21,624,487
5,639,880

1,305,115
2,518,186
1,575,847
3,204,338

2,407,115

165,499
117,281
48,218

1,130,692
376,810

175,998
70,713
22,163

263,660
221,34.8

2,253,777
1,519,097

149,700
481,052

30,599
62,868
10,461

1,228,974

137,025
183,064
148,095

245,431

105,703

108,142
34,705
26,969

194,713

45,127

2,350,171

102,985
304,313
402,482

247,390

239,645

351,211
411,340
117,839
70, 163

102,803

159,968

1,867
728

1,139

4,294
373

57
329
207

2,477
851

2,415
347

593
461

547
412
55

9,399

54
812
411

3,135

1,004

962
1,241

49
1,572

159

10,193

34
538
886

3,271

1,470

904
208
476

2,214

192

1,795,0081 4,033
616,0161 475

137,769 428
225,995 299
110,520 933
168,745 489

360

163,226
116,538
46,688

1,123,816
375,848

175,998
69,325
22,124

260,824
219,697

2,249,674
1,519,097

149,384
480,653

28,216
61,863
10,461

1,212,074

136,%9
181,959
147,164

240,749

104,747

lC5,860
34,252
26,969

188,305

45,100

2,335,010

102,985
302,229
401,792

240,280

238,980

350,420
411,231
117,242
67,048

102,803

1,791,902
615,336

137,747
225,294
109,699
168,456

159,%8

153,287
111,5C3
41,784

1,095,981
362,905

174,778
66,779
21,647

254,143
215,729

2,145,9331 1,093,083
1,470,0981 757,850

144 1351 72,203
436:576 217,705

26,812
57,799
10,513

1,163,262

131,660
176,469
142,752

230,715

100,790

101,365
32,125
26,317

182,610

38:4591

l

9 313

2,238 991 1,127:203

102,293
274,823
388,736

229,933

231,846

341,776
399,069
110,672
64,516

95,327

1,751,990
612,088

134,113
222,085
103,807
161,350

153,820

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Ineme sub.lect to tax is explained on pp. 11-14.

74,562
55,659
18,903

552,084
186,969

90,296
32,655
10,584

123,236
108,4"

12,379
28 329
4:618

570,171

66,129
88,816
72,030

109,436

48,995

49,160
13,302
13,339
89,651

52,790
140,222
197,947

110,449

113,025

173,625
206,142
55,489
28,771

48,743

893,883
316,052

67,992
114,580

50 1
81: 7,68

79,516

324
68
256

520
(4)

-(1)
(1)

342
86

(4)
(4)

210
-

4)

365

73

185
119

-
235

1

917

470

78

88
(4)
(4)

157

-

91,159
17,380
73,779

179 295
(4~

-

(4)
(4)
93,555
29,925

90,092

(4)

(1)

-

47,735
(4)

340,%3

433
17 419
(4

108,595

23,944

41,739
13,738

-
106,361

319

198,541

-
(1)

91,026

17,400

18 749

(
4)

('
i

25,980

-

121,M
12,881

(4

54 964
4,

1,436
5.30
90b

4 342
(41

-

(4)
1 118
1:314

3,671
-

2,148
(11)
(4)

12,184

56
(1~128
4

1,816

17

2,087
'16

-
6,255

27

13,215

-
(4)

6,334

355

(,)441

4

2,737

32,240
436

227
(4)

181

337
(4)

(4)14)
223
(4)

143
-

(4)(4

780

1

239

48

143
68
-
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6314
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(1)

(4)(41(4)
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4

4

2 273
(t)
1,530

6 876

(1)
(4)
2 836
(1)

4,103
-

16,900

56

4,682

956

2,282
453

-
6,408
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-

3 106

-

92
93
94

95
96
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109
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ACTIVE CCRPORATION RETURNS

Table I.-TOTAL COMPILED RECEIPTS, NET INCOME, ACOMF SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP-Continued

Total active corporation returnal Returns, Form 112 0-S

With and without net income With net income With and without net income With net income

Distribu- Returns other than Form 1120-S

Industrial group
Total Net income

time to
stock-

Total
i d N t i

_~
Income N b

Total
iled

Net income
(less Number

Net
Number compiled (le-

holders
Number

f
comp le

i t
e ncome

l r N income

-t

subject Income tax
um er
of

comp
recei ts deficit) of

income
of

returns
receipts deficit)

other than
o

returns
rece p s 0,T

to tax returns
p

returns

i
n

own stock

ratu
(Th ..d (7h--d (77-...d (77-d (Th-d --.d (rh-.-d (77~-d (77-W (rh-d (Th--d

d.11... d.11 .611... d.11... d.11... d.11-) d.11 ... d.11... d.11...) bli-)

Manufacturing-Continued
Electrical machinery, equipment, and
supplies-Continued
Electronic components and accessories. ....... 971 1,582,307 93,800 6,572 557 1,423,352 108,908 544 108,669 103,929

108
52

(1) (4 ) (4) (1) (4)

Other electrical machinery, equipment, and 439 1,073,203 97,057 22,560 363 1,024,173 102,783 340 102,439 98,682

:

48 192

(
4

)
4

)
4

supplies.
Electrical machinery, equipment, and supplies 298 2,648,530 161,475 48,277 165 2,526,481 164,304 165 164,304 162,116 82,734 (4)

(4) (4)

not allocable.

Transportation equipment, except motor vehicles. 2,076 16,578,046 477,474 197,931 1,154 13,759,546 640,655 1,073 638,613 629,112 321,639 136 69,770 323 81 2,042

Aircraft ..................................... 53 9,459,330 156,037 78,601 27 7,213,348 264,084 27 264,084 261,840 135,683 - - - - -
Aircraft parts ............................... 529 3,866,533 195,634 57,249 328 3,741,678 217,021 284 215,682 212,806 109,285 (4)
Ship and boat building and repairing ......... 1,186 1,480,772 46,134 12,390 591 1,167,984 73,413 577 73,071 72,324 36,074 (4) 4 4 4

Railroad equipment ........................... 34 1,063,131 58,377 45,822 30 1,046,855 60,985 30 60,985 58,243 29,013 -
Motorcycles, bicycles, and parts and other 274 708,280 21,292 3,869 178 589,681 25,152 155 24,791 23,899 11,584 (4)

(4) (4) (4)

transportation equipment.

Motor vehicles and motor vehicle equipment ..... 1,292 24,644,023 2,981,808 941,695 942 21,941,013 3,004,252 929 3,003,667 2, 890,899 1 498,355

( ") (') (4)Motor vehicles, passenger car bodies, truck 537 21,343,885 2,654,296 766,942 441 18,762,543 2,669,597 429 2,669,013 2,560,243 11328,484 4 4 4 4

and bus bodies
'

and truck trailers.
Motor vehicle parts and accessories .......... 755 3,300,138 327,512 74,753 501 3,178,470 3-34,655 500 334,654 330,656 169,871 1 36 1 1 1

Professional, scientific, and controlling in- 2,730 6,293,363 641,177 158,606 1,765 6,063,807 666,156 1,631 663,136 651,310 332,528 178 32,583 2,929 134 3,020
struments; Photographic and optical goods;
watches and clocks.
Engineering, laboratory, scientific and 927 3,303,536 242,402 63,758 637 3,204,629 255,199 602 254,672 249,635 127,283 (4) (4) (4)

(4)

research, and measuring and controlling
instruments and associated equipment.

Optical instruments and lenses, surgical, 1,324 1,150,233 81,816 17,089 813 1,080,349 85,819 779 84,860 81,274 39,731 (4) (4)
(4) (4)

(4)

medical, and dental instruments and supplies
and ophthalmic goods.

Photographic equipment and supplies .......... 301 1,461,972 295,329 75,405 171 1,406,504 301,990 138 300,919 299,691 154,952 (4) (4
4 4 4

Watches, clocks, clockwork operated devices, 178 377,622 21,630 2,354 144 372,325 23,148 112 22,685 20,710 10,562 (1)
and parts.

Other manufacturing industries ................. 10,000 7,351,738 372,145 83,567 5,862 6,387,937 430,322 5,353 424,651 400,864 191,709 4818 205 458
4
i

4~115
4

4509 5 671

1Jewelry, silverware, and plated ware .........
Costume Jewelry and costume novelties, except

899
454

565,043
211,928

24,586

4,522

4,630

383
530
233

509,993

160,030

26,149

5,903

486

178

24,903
4,865

23,890
4,614

11

,

392
11927

((

)
4)

(

(1)

((

4)

((

)
4)

( )
(4)

precious metal.
Toys, amusement, sporting and athletic goods. 1,188 1,025,079 30,370 8,285 687 789,930 43,484 623 42,611 40,486 19,210 98 21,039 528 (4) (4)
Manufacturing not elsewhere classified ....... 4,046 2,631,905 156,556 33,346 2,621 2,383,674 172,512 2,375 170,960 159,670 76,597 437 77,698 673 246 1,552

Manufacturing not allocable .................. 3,413 2,917,783 156,111 36,923 1,791 2,544,310 182,274 1,691 181,312 172,204 82,583 164 37,543 713 100 962

Transportation, communication, electric, gas and 43,195 62, 308,-5- 6,790,796 3,039,916 26,832 53,904,887 1 - .11 - - 7,1611,35-5 6,949,807 3,528,2419 2,510 1-16,805 1. ------- I - 23,168

sanitary services.

Transportation ................................. 32,454 29,992,244 1,224,868 548,744 20,332 22,113,651 1,566,874 19,250 1,553,402 1,445,992 684,000 1,863 355,827 9,216 1,082 13,472

Railroad t ransportation ...................... 497 11,731,751 502,970 330,469 289 7,559,203 636,921 289 636,921 601,467 303,153 - - - - -
local and surburban transit .................. 1,190 806,255 35,098 10,849 727 682,395 41,030 704 40,297 33,841 14,731 (4) (4) (4) (4) (4)

Motor freight transportation and warehousing. 17,111 8,332,615 274,073 39,489 11,002 6,808,424 332,677 10,315 323,938 300,962 129,788 1,159 220,412 5,716 687 8,739
Taxicabs, intercity passenger transportation, 5,844 1,094,255 78,165 22,110 3,922 952,589 85,227 3,780 84,029 78,956 36,337 238 37,465 649 142 1,198

school busses, and other local and inter-
urban passenger transportation.

Pipe line t ran sportation ..................... 175 662,812 148,109 52,884 127 537,282 153,350 126 153,222 149,060 76,791 1 541 128 1 128
Water transportation ......................... 3,233 2,812,351 94,218 39,684 1,790 2,105,514 151,408 1,722 149,631 135,252 61,247 102 42,398 1,669 68 1 777
Tra,asportation by air........................ 1,016 3,096,786 32,959 25,097 419 2,320,299 93,545 408 93,531 81,553 32,774 () (4)

(4) 4) , ( t )
Transportation services ...................... 3 287

I
1,420,742

1

56,911 27,184 2 018
4

1,119,338 69,011 1 868
4

68,128 61,378 27,448 222 40,558 391 150 883
Transportation not allocable ................. ( ) ( ) (4)

(4)
( ) (1) (4) ( )

(4) (4)
(4~ - - - - -

Communication .................................. 5,894 14,025,643 2,685,464 928,465 3,692 13,843,736 2,711,739 3,433 2,706,503 2,656,191 1,373,835 378 33,184 3,298 259 5 236
Telephone communication (wire or radio) ...... 2,520 11,702,149 2,429,232 878,509 1,604 11,674,447 2,432,636 1,538 2,431,668 2,397,183 1,245,219 68 6,051 946 (4

Telegraph communication (wire and radio) .. . . . 5 345,065 31,883 9,486 4 344,170 31,990 4 31,990 31,955 16,450 - - -
Radio broadcasting and television ............ 2,646 1,922,624 217,387 39,967 1,593 1,776,041 238,773 1,444 236,171 222,777 110 768 256 21,192 702 149 2 602
Comaunication services, not elsewhere classi- 723 55,805 6,962 503 491 49,078 8,340 447 6,674 4,276 1:398 (4) (4) (4) (4)

fied.

Electric and gas companies and systems ......... 1,112 17,825,023 2,812,153 1,540,990 849 17,531,872 2,831,906 795 2,831,592 2,781,206 1,440,146 (4) 4) (1 ) (4)

Electric companies and systems and combine- 373 11,348,633 2,152,820 1,124,769 318 11,190,294 2,159,588 307 2,159,564 2,128,353 1,104,207 (4) 4 4
)

4 4

tion companies and system.
Gas companies and systems .................... 739 6,476,390 659,333 416,221 531 6,341,578 672,318 488 672,028 652,853 335,939 (4) (4) (1) (4) (1)

Water supply and other sanitary services ....... 3,735 465,636 68,311 21,717 1,959 415,628 74,OG4 1,808 69,858 66,418 30,268 214 23,945 3,893 151 4,146

138
139

140

141
142
143
144
145
146

147
148

149

150

151

152

153
154

155
156
157

158
159

.160

161

162
163
164
165
166

167
168
169
170
171

172
173
174
175
176

177
178

179

ISO

138
139

140

141
142
143
1"
145
146

147
148

149

150

151

152

153
154

155
156
157

158
159
160

1611

162
163
164
165
166

167
168
169
170
171

172
173
174
175
176

177
178

179

180

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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ACTIVE CORPORATION RETURNS

Table 1. -TOTAL COMPILED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP-Continued

Total active corporation returns 1 Returns, Form 1120-S

With and without net income With net income With and without net income With net income

Dist,ibu-
ti t

Returns other than Form 1120-S

Industrial group Number
Total

compiled
Net income

(Is
as

ons o
stock_

Number
Total

compiled Net income Insome Number
Total

compiled
Net income

(less Number Net

of receipts deficit)
holders

of receipts Number Net income subject Income tax of receipts deficit) of Inscme
returns other than

in own k
st.c

raturns
of

to tax returns returns
returns

(Th--d (Th-.-d (7~-.d (TP--d (Th-W (Th--d (Th ..d (Th-...d (Th---d (Th--d (Thw-.d
d.11-) d.11... d.11.,.) d.11-) d.11 ... d.11.,.) d.11... d.11... d.11... d.11... d.11...

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

Wholesale and retail trade ....................... 334,717 256,647,7" 5,567,128 1,130,805 217,857 223,361,735 6,488,706 196,717 6,261,575 5,853,008 2,639,506 31,616 11,156,330 154,724 21,140 227,131

Wholesale trade ................................ 109,648 125,702,917 2,562,827 426,905 78,958 110,986,419 2,890,626 72,058 2,796,203 2,592,410 1,159,655 9,182 5,014,472 72,034 6,900 94,423
Groceries and related products ............... 12,870 22,578,714 205,558 38,545 8,709 18,801,561 251,510 7,837 238,257 219,919 95,862 1,274 1,135,480 9,877 872 13,253

Meats and meat products .................... 1,299 2,498,643 12,028 1,248 895 2,164,927 18,409 792 17, 490 14,%S 5,666 136 145,068 602 103 919
Poultry and poultry products, fish and sea- 11,571 20,080,071 193,530 37,297 7,814 16,636,634 233,101 7,045 220,767 204,951 90,196 1,138 990,412 9,275 769 12,334
foods, end other groceries and related
products.

Electrical goods, hardware, and plumbing and 11,613 11,861,307 258,592 38,476 8,664 10,821,435 289,696 7,905 279,706 269,740 118,4~-O 1,010 411,595 8,034 759 9,990
heating equipment and supplies.
Electrical goods ........................... 5,758 6,484,883 137,482 16,716 4,241 5,953,991 153,146 3,931 147,576 141,841 63,558 391 226,473 4,191 310 5,570
Hardware, and plumbing and heating equip- 5,855 5,376,424 i2l,110 21,760 4,423 4,867,4" 136,550 3,974 132,130 127,899 54,932 619 185,122 3,843 449 4,420
ment and supplies.

Other wholesalers ............................ 85,165 91,262,896 2,098,677 349,884 61,585 81,363,423 2,349,420 56,316 2,278,240 2,102,751 945,303 6,898 3,467,39? 54,123 5,269 71,180
Beer, wine, and distilled alcoholic bever- 2, 8D7 6,997,666 107,700 19,558 2,034 5,806,884 117,276 1,806 114,539 11.1,566 51,967 294 270,600 2,053 228 2,737
ages.

Dry goods and apparel ...................... 7,468 5,962,824 100,259 16,157 5,126 5,295,122 123,830 4,637 119,895 105,068 44,560 725 423,366 2,340 489 3,935
Drugs, chemicals, and allied products. ..... 4,827 6,352,155 282,310 67,644 3,412 5,994,646 291,409 3,1917 288,585 275,961 132,2" 312 88,954 2,503 215 2,824
lumber and construction materials .......... 6,127 6,083,926 90,847 8-301 4,555 5,367,719 110,132 4,217 104,922 99,186 40,655 437 276,944 3,161 338 5,210
Machinery, equipment, and supplies ......... 15,457 10,927,354 345,385 41,716 11,144 9,931,223 397,285 10,509 389,506 366,339 161,388 882 316,232 5,132 635 7,779
Motor vehicles and automotive equipment .... 6,123 6,313,838 134,920 14,325 4,864 5,939,707 146,827 4,387 141,355 132,209 58,265 552 241,192 5,001 477 5,472
Farm products-raw materials ............... 4, 940 9,858,902 103,750 21,943 3,601 7,784,020 130,750 3,292 121,160 113,499 50,026 420 275,312 7,158 309 9,590
Wholesalers, not elsewhere classified ...... 28,949 33,029,534 824,579 146,313 21,369 29,911,463 909,714 19,384 882,106 797,090 362,800 2,423 1,272,963 22,841 1,985 27,608
Wholesalers not allocable .................. 8,467 5,736,697 108,927 13,927 5,480 5,332,639 122,197 4,887 116,172 101,833 43,398 853 301, 834 3,934 593 6,025

Retail trade ................................... 199,624 120,151,714 2,762,884 664,137 123,795 103,008,332 3,293,445 111,023 3,179,379 2,999,673 1,371,276 20,310 5,"8,169 67,607 12,772 114,066
Food ......................................... 14,009 28,477,337 531,482 114,920 8,079 26,094,428 577,508 7,215 569,770 548,920 270,847 1,367 479,999 5,766 864 7,738
General merchandise .......................... 13,153 24,115,381 1,245,142 371,521 8,486 22,935,080 1,291,830 7,767 1,284,101 1,243,857 625,165 1,100 260,009 4,609 719 7,729

Department stores .......................... 3,712 17,813,677 1,004,687 293,953 2,875 17,230,756 1,028,294 2,713 1,025,537 994,082 505,936 196 69,478 2,316 162 2 757
Mail order houses .......................... 1,211 803,845 20,097 6,266 477 674,204 22,551 424 20,732 20,061 9,550 86 24,569 1,777 (1) (t)
Limited price variety stores ............... 1,567 3,299,256 162,046 63,405 864 3,132,847 167,899 767 167,064 164,608 83,277 171 40,506 156 97 835
Merchandise vending machine operators, 6,663 2,198,603 58,312 7,897 4,270 1,897,273 73,086 3,863 70,768 65,106 26,402 647 125,456 360 407 2,318
direct selling organizations, and other
general merchandise stores.

Apparel and accessories ...................... 24,138 7,906,904 182,858 35,349 16,206 6,639,757 236,953 14,645 229,260 208,101 94,322 2,475 379,729 2,089 1,561 7,693
Furniture, home furnishings, and equipment ... 20,099 5,762,081 77,3il 15,646 12,005 4,322,476 1-36,559 10,622 1,?4,204 111,361 42,044 2,295 477,311 4,939 1,383 12,355

Automotive dealers and gasoline service 35,681 29,661,411 237,766 30,905 22,315 23,387,028 375,524 20,296 352,253 314,794 124,494 3,580 2,030,082 11,193 2,019 23,271
stations.
Motor vehicle dealers ...................... 24,218 26,057,668 164,635 19,510 15,309 20,472,885 280,625 14,046 264,372 232,107 90,849 2,345 1,7917,417 7,191 1,263 16,253
Tire, battery, and accessory dealers, and 5,827 2,058,298 42,805 6,788 3,576 1,6?2,216 58,352 3,175 55,191 52,843 22,298 614 110,525 954 401 3,161
miscellaneous aircraft, marine, and
automotive dealers.

Gasoline service stations .................. 5,636 1, 545, "5 30,326 4,607 3,430 1,241,925 36,547 3,075 32,690 29,844 11,347 621 122,140 3,048 355 3,857
Eating and drinking places ................... 28,826 5,008,636 87,992 22,634 14,106 3,677,463 153,361 12,826 141,875 127,248 51,161 2,450 371,802 5,356 1,280 11,486
Building materials, hardware, and farm equip. 21,485 7,629,129 145,505 28,425 14,583 6,436,662 193,113 12,893 174,764 163,633 62,508 2,328 588,997 14,660 1,690 18,349

Building materials ......................... 12,347 5,363,158 119,939 24,272 8,865 4,643,356 148,564 7,986 1.36,135 128,169 49,539 1,148 343,423 10,784 879 12,429
Hardware and farm equipment ................ 9,138 2,265,971 25,566 4,153 5,718 1,793,306 44,549 4,907 38,629 35,464 12,969 1,180 245,574 3,876 811 5,920

Other retail stores .......................... 42,233 11,590,835 254,828 44,737 28,015 9,515,438 328,597 24,759 303,152 281,759 110,735 4,715 W,240 18,995 3,256 25,445
Drug stores and proprietary stores.. ....... 8,8a8 3,171,929 91,880 18,155 6,381 2,689,832 102,296 5,407 94,408 91,202 39,381 1,230 214,700 7,166 974 7,888
Liquor stores .............................. 4,516 938,729 12,520 1,253 2,908 728,397 15,796 2,597 13,970 13,172 4,352 461 100,363 1,304 311 1,826
Jewelry stores ............................. 4,232 918,834 18,455 4,377 2,759 643,686 33,255 2,514 31,188 28,215 10,881 407 68,052 455 245 2,067
Secondhand, book, sporting goods, and farm 21,265 5,270,629 106,999 16,787 13,794 4,362,487 144,625 12,314 133,477 120,930 45,118 2,251 384,900 8,022 1,480 11,148
supply stores and fuel and ice dealers and
other retail stores.

Retail trade not allocable ................. 3,402 1,290,714 24,974 4,165 2,173 1,091,036 32,625 1,927 30,109 28,240 11,003 366 92,225 2,048 246 2,516

Wholesale and retail trade not allocable ....... 25,"5 10,793,113 241,417 39,763 15,104 9,366,984 304,635 13,636 285,993 260,925 108,575 2,124 693,689 15,083 1,468 18,642

Finance, insurance, and real estate .............. 318,592 65,911,758 7,152,612 3,283,340 204,761 57,678,675 7,921,686 199,791 7,851,337 6,957,510 2,559,002 7,480 325,581 58,675 4 970 70 349
Banking ........................................ 15,182 11,611,198 1,713,040 820,599 14,132 10,935,068 1,758,272 14,076 1,757,930 1,698,313 808,740 99 3,989 7 It)

Commercial and stock savings banks, trust 14,681 9,916,946 1,694,326 820,579 13,806 9,707,971 1,723,272 13,750 1,722,930 1,695,515 807,912 99 3,989 7
companies, and estab. related to banking.

Mutual savings banks ......................... 501 1,694,252 18,714 20 326 1,227,097 35,000 326 35,000 2,798 928 - - -

Credit agencies other than banks ............... 45,505 7,109,809 777,957 316,295 26,510 4,090,894 873,764 26,097 865,273 769,829 344,354 617 18,793 6,198 413 8,491
Savings and loan associations ................ 6,275 3,188,848 15,552 33,462 1,480 437,751 18,908 1,480 18,908 16,080 6 196 - - - - -
Personal credit institutions ................. 11,417 2,084,196 429,964 146,485 8,514 1,956,810 454,941 8,490 454,809 408,105 186:802 (4) (4) (1) (4) (1)
Business credit institutions ................. 5,870 976,752 223,471 85,712 4,332 942,664 231,665 4,224 229,808 204,598 101 182 119 2 752 1 837 108 1 857
Other credit agencies ........................ 3,435 553,191 48,564 8,123 2,495 494,629 65,986 2,408 63,036 60,384 25:575 120 8:969 1:976 87 2:950
Credit agencies and finance not allocable .... 18,508 306,822 ~P,406 42,513 9,689 2 59, 040 102,264 9,495 98,712 60,662 24,599 343 4,596 2,402 194 3,552
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Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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ACTIVE CORPORATION RETURNS

Table 1. -TOTAL COMPILED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY MINOR INDUSTRIAL GROUP-Continued

Total active corporation mtu=l Returi~s, Form 1120-S

With and without net income With net income With and without net income With net income

Distribu- R eturns other than Form 1120-S

iotal Net income tions to Total Total Net inccme
Industrial group Number compiled (less stock- Number compiled Net income Income Number compiled (less Number

Net

of receipts deficit) holders of receipts -.r Nat -.-a subject Income tax of receipts deficit) of
income

returns other than retums
0,7

to tax returns returns
in own stock

returns

(Th-d (M-...d (Thm ..d (Th-...d (Th .. d (Th-d (Th--.d (77-..W (Th-d (Th--d
d.11.,.) ~bll ... d.11.,.) d.11... d.11 ... d.11 ... doll-) d.11-)

(1) (2) (31 (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

Finance, insurance, and real estate-Continued
233 Holding and other investment comp=ies... ...... 10,350 2,161,024 1,61-1,745 1,396,832 7,110 2,077,855 1,647,647 7,097 1,646,339 231,259 88,759 (4) (4) (4)

(1) (1) 233
234 Operating holding companies .................. 907 200,564 97,836 167,586 721 196,706 99,834 721 99,834 40,520 17,315 - 234
235 Regulated investment companies ............... 299 1,130,256 1,026,313 850,014 226 1,124,542 1,027,813 226 1,027,813 170 328 - 235
236 Other holding and investment companies ....... 9,144 830,204 487,596 379,232 6,163 756,607 520,000 6,150 518,692 190,569 71,116 (4) (4) 41,

(4)
(4) 236

237 Security and commodity brokers, dealers, ex- 2,848 791,235 123,688 13,848 1,643 728,834 141,809 1,567 138,941 125,228 58,924 109 9,862 2,643 (4) (4) 237
changes, and services.

238 Insurance carriers ............................. 3,904 33,853,172 1,576,923 375,771 2,650 31,600,379 1,705,511 2,616 1,705,072 2,596,300 722,336 (4) (4)
(1) (4) (4) 238

239 Life insurance ............................... 1,676 23,509,382 1,036,318 148,105 837 22,652,374 1,110,676 837 1,110,676 991,455 555,940 - - - - 239
240 Mutual insurance, except life or marine, and 813 164,769 98,300 7 795 164,5" 98,341 795 98,341 1,341,341 37,745 - - 240

except mutual fire insurance companies
issuing perpetual policieS5.

241 Other insurance carriers ..................... 1,415 10,179,021 442,305 227,659 1,018 8,783,461 496,494 984 496,055 263,504 128,651 (4) (4)
(4) (4) (4) 241

242 Insurance agents, brokers, and service ......... 15,931 1,375,166 129,707 27,771 10,394 1,124,107 145,329 9,275 134,426 121,585 47,879 1,504 103,786 9,293 1,119 10,903 242

243 Real estate, except lessors of real property 216,331 8,663,992 1,121,4~04 279,053 137,077 6,838,210 1,532,863 133,841 1,486,917 1,306,707 "5,956 5,070 182,055 39,134 3,236 45,946 243
other than buildings.

244 Real estate operators (except developers), 145,538 6,007,266 752,208 234,984 96,933 4,634,610 990,626 96,725 979,993 865,538 289,389 423 20,157 9,471 208 10,633 2"
and lessor. of buildings.

245 Subdividers and developers and operative 48,166 1,692,607 289,460 23,737 30, 230 1,399,986 430,119 28,093 402,740 345,058 121,068 3,025 83,885 23,666 2,137 27,379 245
builders.

246 Agents, brokers, and managers ................ 8,388 577,373 48,680 3,390 5,557 479,434 56,175 4,978 51,966 48,229 17,236 828 58,611 3,529 579 4,209 246
247 Title abstract companies ..................... 1,885 177,172 21,955 6,882 1,194 147,750 24,775 1,086 24,015 22,626 9,602 140 7,359 673 108 760 247
248 Combinations of real estate, insurance, loans 12,354 209,574 9,101 10,060 3,163 176,430 31,168 2,959 28,203 25,256 8,661. 654 12,043 1,795 204 2,%5 248

law offices.

249 Lessors of real property, except buildings ..... 8,541 346,162 98,148 53,171 5,245 283,328 116,491 5,222 116,439 108,289 42,054
1 I'll 0) 14) 0)

249
250 Lessors of mining, oil and similar properties 2,674 179,390 57,678 39,391 1,712 165,143 65,873 1,701 65,872 64,062 26,775 (4 4 4 4 4 250
251 Les ors of railroad property.................

s
240 75,500 14,111 5,151 160 46,585 16,124 160 16,124 11,200 5 227 251

252 Other lessors of real property, except build- 5,627 91,272 26,359 8,629 3,373 71,600 34,494 3,361 34,443 33,027 10:052 (4) (4) (4) (4) 252
ings.

253 Services ......................................... 1.10,005 22,227,256 968,252 215,463 61,754 17,980,731 1,321,429 56,707 1,268,371 1,153,5" 491,087 8,652 962,596 28,430 5,047 53,058 253
254 Hotels, rooming houses, camps, and other lodg- 11,890 2,666,669 59,777 26,501 5,434 1,886,354 127,302 5,104 124,027 110,556 45,085 910 112,090 35,076 330 3,275 254

ing places.
255 Personal services .............................. 20,109 3,027,059 103,085 18,896 1.1,918 2,435,323 138,314 10,684 126,592 118,286 46,298 2,183 188,680 7,506 1,234 ll,?22 255
256 Laundries, laundry services, and cleaning and 11,661 2,160,814 61,461 14,548 6,426 1,684,322 85,078 5,733 78,497 72,931 30,425 1,321 130,414 3,585 693 6,581 256

dyeing plants.
257 Photographic studios, including commercial 1,234 160,360 4,975 187 820 132,758 6,572 723 5,540 4,707 1,792 150 12,480 875 97 1,032 257

photography.
258 Beauty and barber shops, shoe repair and 7,214 705,885 36,649 4,161 4,672 618,243 46,664 4,228 42,555 40,648 14,081 712 45,786 3,046 444 4,109 258

pressing shops, funeral services and other
personal. services.

259 Business services .............................. 29,122 7,660,078 413,140 96,077 17,513 6,676,214 483,230 16,230 470,931 437,088 195,817 1,978 258,057 9,208 1,283 12,299 259
260 Advertising .................................. 4,412 3,718,311 110,080 18,913 3,082 3,444,562 119,770 2,748 115,210 111,139 52,571 442 79,317 3,913 334 4,560 260
261 Credit reporting agencies, duplicating, mail- 24,710 3,941,767 303,060 77,164 14,431 3,231,652 363,460 13,482 355,721 325,949 143,246 1,536 178,740 5,295 949 7,739 261

ing, and stenographic services, building
services, news syndicates, employment
agencies, and other business services.

262 Automobile repair, services, and garages and 17,463 2,225,156 95,555 9,668 10,827 1,742,506 124,937 9,889 118,853 108,496 38,923 1,352 130,838 3,864 938 6,084 262
other repair services.

263 Automobile repair, automobile services, and 12,329 1,651,160 84,537 8,293 7,785 1,298,515 104,708 7,189 101,068 93,113 33,205 811 70,756 2,038 596 3,640 263
garages.

264 Other repair services ........................ 5,134 573,996 11,018 1,375 3,042 443,991 20,229 2,700 17,785 15,383 5,718 .541 60,082 1,826 342 2,444 264

265 Motion pictures ................................ 6,712 2,552,183 104,710 23,865 3,287 2,004,582 163,213 3,100 159,345 130,724 55,135 444 47,955 1 480 187 3 868 265
266 Motion picture production and distribution 2,761 1,730,613 81,275 15,693 1,220 1,449,774 123,113 1,155 119,976 102,163 397 130 17,527 2:877 (4 266

and motion picture service industries.
267 Motion picture theaters ...................... 3,951 821,570 23,435 8,172 2,067 554,808 40,100 1,945 39,369 28,561 10,738 314 30,428 31,397 122 731 267
268 Amusement and recreation services, except 11,890 1,824,206 92,228 22,334 5,496 1,380,487 148,180 4,997 138,368 126,007 57,515 930 121,332 6,766 499 9,812 268

motion pictures.
269 Other services ................................. 12,819 2,271,905 99,757 18,122 7,279 1,855,265 136,253 6,703 130,255 122,387 52,314 855 103,644 4,680 576 5,998 269

270 Nature of business not allocable ................. 1 16,531 214,528 1 1,7291 2,4791 3,460 1 142,0371 21,3191 3,2361 20,2041 15,826 1 5,248 1 579 1 14,416 1 163
1

224 1 1,115 1 270

'Columas
1

through 7 include data from Form 1120-S, returns of small business corporations taxed through shareholders. Statistics for these returns are shown separately in columns 12 through 16 of this table.2 Included in the total but not in the detail is $61,347,000 of nondividend distributions reported on Form 1120-S, returns of small business corporations taxed through shareholders. Distribution of this amount by major industrialgrou~Dp isishown in table 39.
efic t.

'Sampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.5 Excludes companies with gross income under $75,000 which am tax-exempt under section 501.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Table 2-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP

Major industrial group

Mining Manufacturing

Item All Agriculture, Bituminous
Crud" ning andMi

quarrying of
industrial forestry, and Total Metal coal and

ro'
pet

nonmetallic
Construc- Total

Beverage
groups fisheries mining mining lignite

and
natural

minerals, and
tion manufac-

industries
mining anthracite turing

9" mining

(1) (2) (3) (4) (5) (6) (7) (a) (9) 10)

1 Number of returns, total ......................... 1, 074, IX 15,603 12,920 1,099 1,961 6,673 3,187 66,260
1

156,297 2,941 1
2 Form 1120-S .................................... 71,140 , 1,485, 832 (1) 141, 434 2" 6,137 1.1,849 242 2

(Tho-and d0 I .. )

3 Total assets ..................................... 1,136,667,759 3,586,542 16,039,390 4,211,305 2,324,8101 7,146,456 2,356,819 14, 221, 541 252,134,247 5,248,563 3

4 Cash ........................................... 91,855,941 213,737 1,034,027 219,864 149,631 478,217 186,315 1,559,492 15, 239, Z74 393,200 4
5 Notes and accounts receivable .................. 232,680,893 432,592 2,002,796 320,732 365,235 992,298 324,531 5,632,435 43,088,238 758,105 5
6 Less: Reserve for bad debts ................. 4,686,434 3,752 11,430 lo438 2,739 4,258 2,995 43,153 842,747 11,045 6
7 Inventories, total ............................. 88, 303, IY70 434,399 882,593 245,485 97,261 363,200 186,647 1,561,519 54,798,833 1,294,553 7

1
Last-in, first-out ........................... 7,527,013 11,855 25,904 1,716 4,898 1,026 18,264 28,425 6,442,188 273,078 8

9 Other than last-in, first-out ................ 35,640,301 153,506 319,159 126,865 36,283 96,052 59,959 873,568 20,879,492 478,079 9
10 Not stated ................................... 45,136,656 269,038 537,530 116,904 46,080 266,122 108,424 659,526 27,477,153 543,396 10

Investments, Government obligations:
11 States, Territories, and U. S. possessions ... 29,137,834 16,847 89, sm 33,079 18,258 27,753 10,778 46,831 1,596,206 21, "9 11
12 United States obligations .................... 102,699, Ul 39,310 828,819 349,695 142,398 242,364 94,362 258,164 13,431,338 231,236 12
13 Not stated ................................... 2,456,179 5,002 61,264 35,644 9,888 2,019 13,713 41,749 362,909 2,742 13

14 Other current assets, including short-term 8,512,382 42,736 210,302 80,557 41,203 60,768 27,774 237,453 2,836,777 69,064 14
marketable investments.

15 Mortgage and real estate loans ................. 117,854,966 29,584 49,307 11,222 870 18,570 18,645 42,705 178,554 1,398 15
16 Other investments .............................. 166,585,027 402,823 1,949,598 628,965 270,851 762,476 287,306 1,034,238 26,990,480 468,779 '16
17 Depreciable assets ............................. 397,167,908 2,147,560 11,919,528 2,682,028 1,819,649 5,650,317 1,767,534 4,896,979 159,141,011 2,999,470 17
18 Less: Accumulated amortization and depmeia- 147,490,097 992,644 5,804,125 1,210,964 884,466 2,867,812 840,883 2,563,037 77t210,768 1,323,382 18

tion.
19 Depletable assets .............................. 12,098,349 46,765 3,739,322 966,372 409,719 2,173,926 189,105 71,788 6,582,114 12,649 19
20 Less: Accumulated depletion .................. 4p963p693 15,896 1,613,641 376,623 166,555 1,011,673 58,790 17,629 2,774,609 1, 677 20
21 Land ........................................... 17p259,733 644,009 191,980 36,103 20,484 76,536 58,857 234,326 3,395p2O8 95,"2 21
22 Intangible assets .............................. 2,976,167 8,311 252,0" 123,990 3,622 64,576 59,856 19,046 1,788,186 32,284 22
23 Less; Accumulated amortization .............. 1,276,532 1,005 67, Z78 11,670 478 21,138 33,992 2,555 923,978 4,485 23
24 Other assets ................................... 25,496.055 136,364 3Z4,4161 78.064 39.979 138.317. 68.056 1.211.190, 4.457.221 208.761, 24

25 Total liabilities ................................ 1,136,667,759 3,586,542 16,039,390 4,211,305 2,324,810 7,146,456 2,356,819 14,221,541 252,134,247 5,248,563 25

26 Accounts payable ............................... 62,754,549 299,644 1,165,300 308,005 145,361 538,654 173,280 3,717,429 23,990,702 488,057 26
27 Deposits and withdrawable shares ............... 308,030,920 41 839 48 - 791 - 11,902 19,257 2,263 27
28 Bonds, notes, mortgages payable maturing in 43,171,158 402,918 711,902 83,424 88,790 407,043 132,645 1,378,901 9,453,472 187,704 28

less than me year.
29 Other current liabilities ...................... 33,204,351 87,262 715,446 153,167 78,071 402,383

~

81,825 812,532 16,379,294 273,125 29
30 Bonds, notes, mortgages payable maturing in one 142,912,726 675,861 3,009,032 1,101,885 378,970 1,137,757 390,420 1,343,824 32,131,553 804,654 30

year or more.

31 Other liabilities .............................. 157,590,530 160,471 368p626 72,885 48,195 172,281 75,265 1,918,388 8,Z70,186 182,028 31
32 Capital stock, preferred ....................... 16,521,998 68,361 253,316 54,669 84,258 88,341 26,048 148,226 6,364,513 175,530 32
33 Capital stock, common .......................... 118,573,241 1,100,034 2,700,788 673,045 321,751 1,251,472 454,520 1,822,613 43,133,455 678,221 33
34 Paid-in or capital surplus ..................... 57,914,070 178,189 2,114,608 566,538 321,576 1,045,887 180,607 322,910 21,677,161 313,328 34
35 Sur-plus reserves ............................... 16,756,827 54,258 230,804 47,799 47,310 73,542 62,153 88,843 3,827,949 98,976 35
36 Earned surplus and undivided profits ........... 179,237,489 559,503 4,768,7291 1.149,840 810,528 2,028,3051 780,056 2.655.9731 86,886.705 2.044.7771 36

37 Total compiled receipts .......................... 816,799,884 3,837,620 10,354,855 1,873,814 1,951,"5 4,676,119 1,853, 32,140,410 363,157,167 8,307,678 Y7

38 Business receipts .............................. 772,914,545 3,676,501 9,896,%3 1,791,980 1, 884, 238 4,450,769 1,769,976 31,681,534 356,972,649 8,215,474 38
Interest on Government obligations (less amor-

tizable bond premium):
39 Wholly taxable ............................... 2,985,070 1,664 Z7,920 12,897 4,290 6,558 4,175 6,707 391,726 5,297 39
40 Subject to surtax only ....................... 82,657 33 34 24 2 8 - 142 2,029 23 40
41 Wholly tax-exempt ............................ 857,329 584 2,742 1" 601 750 1,245 1,959 40,098 940 41
42 Other interest ................................. 16, %7,728 8,804 27,369 7,161 4,982 10,903 4,323 23,593 457,494 8,583 42
43 Rents .......................................... 6,828,004 24,334 29,915 5,524 5,787 12,131 6,473 63,375 600,818 10,195 43

44 Royalties ...................................... 882,861 6,410 51,359 4,316 2,209 41,237 3,597 3,465 432,855 5,647 "
45 Net short-term capital gain reduced by net 72,391 540 2,779 64 77 2,240 398 1,160 20,166 165 45

long-term capital loss.
46 Net long-term capital gain reduced by net 2,971,045 56,205 110,785 5,555 25,164 60,ODO 20,066 67,599 923,103 8,934

short-tem capital lose.
47 Net gain, sales other than capital assets ...... 1,932,706 7,010 13,379 690 1,723 10,459 507 10,311 35,618 3,389 47
48 Dividends, domestic corporations ............... 2,948,191 7,348 79,846 33,838 12,642 18,727 14,639 15,566 929,707 8,381 48
49 Dividends, foreign corporations ................ 1,040,403 2,675 5,428 1,528 70 3,376 454 4,747 798,422 4,125 49
50 Other receipts ................................. 6.316.954 45.512 106.3361 10.091 9.6601 58.961 1 Z7.624 260.2521 1.552.482 36.525 1 50

51 Total compiled deductions ......................... 769,145,288 3,731,152 9,706,239 1,790,679 1,920,272 4,225,765 1,769,523 31,559,343 338,131,185 7,SD6,583 51

52 Cost of sales and operations ................... 557,061,668 2,536,425 5,812,331 1,016,959 1,337,926 2,342,099 1,115,347 26,610,044 256,268,083 4,762,103 52
53 Compensation of officers .................

-
13~411,436 102 728 138,433 8 024 21,110 66,195 43,104 1,005,401 4,173,670 77,354 53

54 .: :Rent paid on business property ........... 8,208,562 70, 894 51,462 4:577 9,816 26,457 10,612 3.34,505 2,189,206 32,262 54
55 Repairs ........................................ 6,654,787 59,713 136,840 21,885 48,737 26,640 39,578 140,705 4,974,916 58,169 55
56 Bad debts ...................................... 2o330,%9 7,641 14,351 1,154 2,278 8,113 2,806 41,912 413,980 5,459 56
57 Interest paid .......................... I ....... 12,558,235 47,862 152,186 45,010 20,250 63,613 23,33.3 116,377 1,992,062 49,106 57
58 Taxes paid ..................................... 19,189,212 78,142 283,555 74,983 50,220 1-11,217 47,135 397,334 9,223,589 1,226,969 58
59 COntributions or gifts ......................... 481,575 1,446 6,498 2,229 633 2,175 1,"l 10,938 276,663 6,554 59

60 Amortization .................... I .............. 1,565,991 1,301 114,651 94,137 535 6,594 13,385 1,902 583,216 3,349 60
61 Depreciation ................................... 20,493,626 164,480 691,008 100,805 115,695 347,529 126,979 602,495 9,227,824 189,570 61
62 Depletion ...................................... 3,239,439 2,080 805,053 150,326 52,081 526,403 76,243 7,245 2,164,630 1,260 62
63 Advertising .................................... 8,746,760 21,494 18,089 518 1,716 9,086 6,769 74,427 4,962,382 401,319 63
64 Amounts contributed under pension plans ........ 4,584,044 5,166 81,159 14,141 30,467 29,230 7,321 66,399 2,784,680 33,731 64
65 Amounts contributed under other employee bene- 2,190,268 5,857 88,455 6,818 59,898 8,705 13,034 92,315 1,367,522 19,614 65

fit plans.
66 Net loss, sales other than capital assets ...... 1,292,916 2,285 33,703 12,199 7,949 13,082 473 7,758 120,307 4,672 66
67 Other deductions ............................... 107,135,900 623,636 1, 278, "5 1 236,914 160,9411 638,627 Z41,983 2,249,586 1 37,408.455 935.092 1 67

68 Compiled net profit (less net loss) (37 less 51). 47,654,596 106,468 648,616 83,135 31,173 450,354 83,954 581,067 25,025,982 501,095 68
69 Net income (less deficit), total (68 less 41

)
.... 46,797,267 105,884 645,874 82,989 30,572 "9,604 82,709 579,108 24,985,884 500,155 69

Returns other than Form 1120-S:
70 Net income (less deficit) (69 less 75) ......... 46,401,%8 110,722 645,613 97,791 29,731 446,278 81,813 545,331 24,878,089 494,260 70
71 Statutory special deductions ................... 3,666,688 32,129 182,952 84,976 15, 2" 61,368 21,364 89,469 1,476,916 15,9" 71
72 Income subject to tax .......................... 47,648,078 164,251 959,680 232,938 54,527 563,429 108,786 783,090 24,811,362 500,600 72
73 Income tax ..................................... 22,524,687 62,241 472,708 119,561 22,545 280,779 49,823 331,590 12,435,056 252,198 73
74 Total compiled net profit less income tax on 25,129,909 2Z7 175,908 '36,426 8,628 169,575 34,131 249,477 12,590,926 248,897 74

returns other than Form 1120-S (68 less 73).

-75 Form 1120-3, net income (less deficit) (69 less 395,299 34,838 261 (1) 841 3,326 896 33,777 107,795 5,895 75
70).

Distributions to stockholders:
76 Cash and assets other than own stock ........... '16,241,581 31,819 711 146 162 071 50,167 4,17,677 18,929 91,093 7,666,473 132,142 76

77 ' Corporation's own stock ........................ 2,173,518 , 4,834

5,:,85 , 4 X,:
6,370 , 38,338 , 6,472 , 39,096 , 1,230,670 , 13,427 77

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Manufacturing-Continued

Appare

Item Food and Tobacco Textile

and other
finished

Lumber
and ood Furniture Paper and

Printing,
Chemicals

Petroleum
Rubber and
miscella-

kindred manufac- Mill
products

made from
products, and allied

publishing,

and allied
and allied

refining

and related
necue

products tures products
fabrics and

except
i

fixtures roductsP industries
products

industries P1......
d t

similar

f,
m ture pro uc s

materials

(11) 1 (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

I Numbqr of returns, total ...................... 15,530 2041 1 5,706 16

,

287 1 %3 32 3,236

1

1 18 706 8,226 828 3,932, 1
2 Form 1120-S ................................. 983

(1)
379 118 238 1 699: 455

1 (1)

258

(rh-..d &JI-)

3 Total assets .................................. 18,010,406 3,306,120 8,929,065 4,507,669 5,333,283 2,"9,833 9,977,017 8,146,482 23,202,242 39,748,483 4,906,503

4 Cash

..............
1,428,042 110, 204 549,539 406,341 328,947 200,222 5.34,085 890,887 1,290,063 1,526,052 308,330

5 Note. and accounts receivable ............... 3,306,557 254,896 1,768,424 1,362,776 877,503 621,190 1,178,668 1,730,544 3,107,577 5,049,103 1,250,016
6 Le

as
: Reserve for bad debts .............. 71,223 3, 715 24,448 26,332 16,000 14,415 25,018 63,430 67,817 137,573 26,807

7 Inventories, total .......................... 4,219,545 2,458,927 2,536,652 1,711,618 1,063,028 721,055 1,397,097 953,126 3,890,493 3,241,845 1,310,409
8 Last-in, first-out ........................ 400,125 845,398 180,170 73,491 69,204 33,466 86,129 56,291 180,058 359,388 121,479 1
9 Other than last-in, first-out ............. 1,683,967 490,368 964,131 803,014 380,551 361,670 569,131 503,993 1,314,459 434,163 735,398

10 Not stated ................................ 2,135,453 1,123,161 1,392,351 835,113 613,273 325,919 741,837 392,642 2,395,976 2,448,294 453,532 1C
Investments, Governzient obligations:

11 States, Territories, and U. S. possessions 56,153 1,535 29,511 6,646 17,887 17,011 22,367 77,788 191,431 317,670 5,280 13
12 United States obligations ................. 421,782 13,475 234,610 44,758 214,239 88,509 453o524 418,868 1,551,156 2,0",955 97,407 1.
13 Not stated ................................ 24,213 - 15,834 9,873 9,088 3,381 24,529 16,821 105,231 50 4,249 1.
14 Other current assets, including short-term 306,202 7,904 80,237 55,865 66,111 32,284 95,885 127,967 273,956 389,278 35,"3 V

marketable investments.

15 Mortgage and real estate loans .............. 23,973 778 21,177 6,287 5,877 1,578 8,427 15,409 5,100 22,783 3,626 1!
16 Other investments ........................... 1,583,732 94,227 768,220 292,636 490,053 139,949 1,132,268 1,007,035 3,239,694 7,303,072 488,009 If
17 Depreciable assets .......................... 3.1,364,721 589,532 5,407,823 1,003,362 2,721,013 1,038,925 7,719,703 4,024,367 16,922,838 33,165,080 2,878,555 V,
18 Leas: Accumulated amortization and depre- 5,406,659 258,188 2,668,840 517,087 1,350,722 491,174 3,273,831 1,795,218 8,328,776 16,427,024 1,568,388 1~

ciation.
19 Depletable assets ........................... 17,189 2,081 2,269 2,257 7",235 12,061 507,801 1,721 291,113 3,587,449 3,091 1~
20 Less: Accumulated depletion .............. 5,103 234 1,303 809 56,669 4,297 82,835 888 103,771 1,791,670 921 2(
21 Land ........................................ 395,371 13,638 54,626 *29,200 97,749 36,829 1.15,028 173,042 286,094 561, 617 65,014 23
22 Intangible assets ........................... 29,950 761 6,463 8,924 10,636 2,450 10,634 70,017 79,975 1,177,609 9,629 2;
23 Less: Accumulated amortization ........... 3,797 295 1,380 1,197 1,051 423 2,816 6,336 36,972 763,327 5,491 21
24 Other assets ................................ 319,758 20.594 149,651. 3-12.551 111.359 , 44,698 160.501 . 504.762 504.857 481.514 49.052 . 2A

25 Total liabilities ............................. 18,010,406 3,306,120 8,929,065 4,507,669 5,333,283 21"9,833 9,977,017 8,146,482 23,202,242 39,748,483 4,906,503 2:

26 Accounts payable ............................ *1,949,156 94,247 823,425 1,013,074 456,885 312,881 633,825 833p824 1,639,233 3,304,568 522,337 2(
27 Deposits and withdra~able shams ............ 839 681 66 462 638 522 558 2,147 2,274 39 11 21,
28 Bonds, notes, mortgages payable maturing in 1,158,517 360,745 499,573 499,671 379,656 173,240 359,820 340,310 421,555 302,525 127,491 2f

less than me year.
29 Other current liabilities ................... 1,086,803 202,108 478,729 320,601 255,985 187t126 504,326 602,852 1,683,499 1,120,444 367,659 2~
30 Bonds, notes, mortgages payable maturing in 2,194,035 552,211 856,360 302,597 749,332 195,105 1,591,545 813,658 3,359,104 5,032,130 886,362 X

me year or more.

31 Other liabilities ........................... 481,332 60,240 169,325 121,773 117,234 85,645 269,360 605,055 523

'

6 954,033 106
'
%7 33

32 Capital stock, preferred .................... 656,622 182,455 222o564 152,283 87,434 4Ot339 256,473 302,527 774,458 335,277 132,7" 3,
33 Capital stock, common ....................... 3,290,085 570,968 1,533,452 807,884 1,041,221 476,035 1,700,052 1,174,193 3 489,868 10,176,730 573,381 3.
34 Paid-in or capital surplus .................. 767,379 156,787 536,774 1", 868 491,964 106,562 lt067,047 372,401 3:226,803 5,121,525 391,912 Y
35 Surplus reserves ............................ 239,644 81,768 103,632 20,2" 44,034 13,424 80,326 159,855 214,039 706,872 145,319 X
36 Earned surplus and undivided profits ........ 6,185.994 1,043.910 3.705,1651 1.124.212 1.708.900 858.954 3,513.6851 2,939,660 7.797.722 12.694.340 1.652.320 3(
37 Total compiled receipts ....................... 50,479,312 4,835,840 14,360,098 11,907,200 7t517,284 5,002,234 11,845,655 12,567,293 26,699,483 37,592,756 7,842,427 3-,
38 Business receipts ........................... 50,112,468 4,817,872 14,196,673 3.1,843t834 7,193,236 4,945,373. 11,579,374 12,238,036 26,065,022 36,004,854 7,737,607 X

Interest on Government obligations (less
amortizable bond premium):

39 Wholly taxable ............................ 12,527 450 7,092 1,084 3,811 2,209 11,555 11,542 42,415 60,268 4,847 3S
40 Subject to surtax only .................... 122 - 65 109 35 5 269 190 160 199 2 4C
41 Wholly tax-exempt ......................... 2,633 79 1,000 345 803 2,642 lp795 2,063 4,%7 2,550 367 41
42 Other interest .............................. 41,245 2,3_13 19,963 4,463 12,129 2,907 16,057 11,631 28,500 69,899 9,024 4;
43 Rants ....................................... 39,645 1,368 20,116 6,270 13,137 2,991 12,866 34,008 26,727 273,275 7,595 4~

" Royalties ................................... 12,162 1,478 12,403 8,771 3,884 647 6,887 29,175 97,925 64,697 4,326 44
45 Net short-term capital gain reduced by net 3,305 5 258 316 481 135 128 245 1,421 4,640 180 4!

long-term capital loss..
46 Net long-term capital gain reduced by net 48,030 553 25,197 5,848 227,829 10,014 128,806 44,295 70,133 100, 7" l2o521 41

short-term capital loss.
47 Net gain, sales other than capital assets ... 3,165 31 1,160 321 4,641 1,578 447 752 2,259 1,031 825 41,
48 Dividends, domestic corporations ............ 17,520 1,020 9,122 2,635 6,205 949 16,064 32,621 180,087 426,975 6,896 4~
49 Dividends, foreign corporations ............. 37,765 1,339 2,105 632 87 1,680 19,960 5,656 93,524 269,062 36,701 4S
50 Other receipts .............................. 148,725 9,532 64, 9" 1 32.572 50.8061 31.106 51."71 157,079 86.343 314.5621 21.536 5C
51 Total compiled deductions ..................... 48,732,276 4t288,527 13,658,154 11,643,753 7,088,908 4,792,437 10,718,271 11,634,671 23,230,779 35,907,338 7,307,537 53
52 Cost of sales and operations ................ 39,979,152 2,749,653 11,369,715 9,289,642 5,526,541 3,664,471 7,917,101 8,111,796 15,460,943 27,128,251 5,370,730 52
53 Compensation of officers .................... 376,195 3.1,279 184,460 322,741 130,677 131,699 122,561 398,742 250,037 55,189 84,797 52
54 Rent paid on business property .............. 223,438 3,818 77,389 13.4,054 33p584 48,825 63,133 125,555 130,008 434,236 65,947 54
55 Repairs ..................................... 393,543 9,295 126,713 22,092 55,914 26,064 261,586 54,284 434,291 493,146 114,121 5!
56 Bad debts ................................... 54,731 971 14,949 17,248 14,162 12,239 8,620 36,872 29,904 30,948 17,320 56
57 Interest paid ............................... 175,979 29,156 81,627 53,035 53,53-1 20,645 80,559 64,689 171,329 199,684 42,978 57
58 Taxes paid .................................. 572,997 962,218 234,683 174,291 138,500 88,807 226,226 220,055 425,959 942,225 265,532 58
59 Contributions or gifts ...................... 24,368 2,536 12,626 7,628 4,006 4, 870 11,719 18,771 32,593 13,513 4,840 59
60 Amortization ................................ 4,353 236 2,847 562 2,993 318 28,340 3,304 92,633 106,116 2,233 6C
61 Depreciation ................................ 741,033 35,096 307,802 79,586 195,469 71,504 427,241 259,188 1,102,299 1,328,949 202,9,75 61
62 Depletion ................................... 4,630 137 136 166 230,908 37 24,052 167 92,139 1,527,908 237 62
63 Advertising ................................. 963o7" 263,388 88,344 115,827 28,558 60,459 97,458 92,601 986,856 164,859 127,152 63
64 Amounts contributed under pension plans ..... 176,574 23,187 146,815 25,112 17,340 18,199 81,971 97,202 299,580 282,185 53,816 64
65 Amounts contributed under other employee 120,360 5,405 33,171 47,034 13,598 18,930 34,826 41,712 78,046 93,131 34,518 65

benefit plans .
66 Net loss, sales other than capital assets ... 16,498 494 22,730 2,928 3,992 1,375 4,685 6,715 5,860 996 1

,
061 66

67 Other deductions ........................... I 4,904t68l 191,658 1,054,1471 1,371.807 639.1551 623.995 1,328,193 2.103.028 3.638.302 3.106.002 919.280 67
68 Compiled net profit (less net loss) (37 less 1,747,036 547,313 701,944 263,447 428,376 209,797 1,127,384 932,622 3,468,704 1,685,418 534 890 68

51).
,

69 Net income (less deficit), total (68 less 41). 1$744,403 547~234 700,944 263,102 427,573 207,155 1,125,589 930,559 3,463,737 1,682,868 534 523 69
Returns other than Form 1120-5:

,

70 Net income (less deficit) (69 less 75) ...... 1,730,278 547,495 696,936 252,744 411,285 206,402 1,123,466 921,719 3,458,629 1,682,699 533,865 70
71 Statutory special deductions ................ 50,322 1,208 71,122 21,659 25,615 8,164 33,700 60,008 185,822 500,320 17,945 71
72 Income subject to tax .. ..................... 1,802,819 548,866 680,254 297,232 441,098 241,350 1,117,462 920,949 3,345,064 1,243,072 551,067 72
73 Income tax ....................

*******'*'* ...
900,388 284,575 337,650 136,129 163,059 115,225 540,330 444,928 1,705,845 621,246 278,266 73

74 Total compiled net profit less income tax on 846,648 262,738 364,294 127,318 265,317 94,572 587,054 487,694 1,762,859 1,064,172 256,624 74
returns other than Form 1120-S (68 less 73)..

75 Form 1120-S, net income (less deficit) (69 14,125 (1) 4,008 10,358 16,288 753 2,123 8,840 5,108 (1) 658 75
less 70).

Distribution to stockholders:
76 Cash and assets other than own stock ........ 429,488 150,382 131,266 33,873 101,638 34,011 290,896 189,625 1,146,175 1,414,877 144,991 76
77. Corporation's own stock ..................... 45,929 889, 29,481, 17,502, 15,634, 11,"6, 55,413 39,907, 123,540, 269,710, 50,124, 77

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations bf Data." Income subject to tax is explained on pp. 11-14.
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Manufacturing-Continued

Fabricated Prof-,ional,
metal products Machin-y'

Electrical
Transpor-

Motor
c~ientifi~,snd

1-m L,.th,.r Store
~

-ryPr'
(including excc~ t

machinery,
ta ion

t
ehi-le.

controlling Other
,nd clay, .d

metal
ordnance),

'I

cctri..l
equipment,

c

quipment, an d motor
n e 5i strum nt manufac-

1-the, glass
1ndustries

except and tr~ns-
and

ex
cept

vehicle

p otogr

h aphic turing
products products machinery and portation

supplies

m.
tor

~qu
ipment

and optical industries
transportation equipment

eh
icles goods;.st,h-

equipment and elocks

(22) (23) (24) (25) (2" (27) (28) (29) (30) ~31)

1 Number of retu-, total ........................ 2, 711 6,884 3,655 14 690 16,275 6,593 2, 111 292 2,?30 10,000 1
2 Form 1120 ..................................... 324 520 210 1:092 917 421

13"

1
178 218 2

(Th...-d d.11.,.)

3 Total a-A ..................................... 1,843,319 8,713,029 26,282,013 11,772,597 20,137,931 14,300,144 9,694,529 16,561,217 4,545,251 4,518,551

4 C-h .......................................... 141,549 609,131 1,446,332 917,7bl 1,345,370 888,4,,9 575,503 740,281 249,344 59,622 4
5 N.tco and o-uuts ................... 511,585 1,374,305 3,286,995 2,346,959 4, 265, 557 3,607,858 2,507,977 1,787,365 1,050,32? 1,L,83,951 1
6 Less: H,_-rv, for bad dcbts ................ 9,513 2,072 50,032 42,703 72,631) 68,889 12, 587 18,007 15,814 32,668 t
7 vento c, 11 tol, ........................... 12`, 711 1,331,475 5,051,288 3,229,107 5,959,678 3,983,710 3,837,825 3,382,363 1,343,802 1,252,439

8
1.

st-
in

' 'i"'t-out ..........................
22

,

186 62,161 1,736,833 285,643 684,418 472,110 16,110 339,745 98,881 45,824 E
9 Other than iact-'n, filst-out ............... 276,842 722,225 1,444,606 1,558,031 2,6?8,505 1,664,474 1,025,960 1,258,27? 774,280 757,368 9

,a Not stated .................................. 328,770 548,089 1,869,849 1,385,433 2,596,755 1,84-,,126 2,795,755 1,784,341 470,641 449,247 IC
Inv stm,nts, Gov,-nt obligations:

11 3~.
t
-, Tcr,it.ri,~S, rd U. L. p..-.ions.. 8,266 48,193 125,115 66,477 72,818 205,352 28,395 239,338 9,481 28,043 12

12 Uni
t'd Sta t08

obligations ................... 26,690 522,212 1,938,510 361,055 919,014 802,987 114,056 2,465,197 350,081 117,01? 12
13 Not

sta ted
.................................. 5,396 22,329 8,283 31,000 17,475 35,962 3,343 1,674 16,104 5,332 13

14 Other current ans,ts, including short-term 17,565 120,407 244,544 131,189 161,836 139,473 155,571 239,238 39,917 46,821 14
marketable invct;tmcnts.

15 Mortgage and mal estato, loans ................ 2s195 5,208 14,596 10,658 11,075 7,434 1,696 1,786 2,340 5,153 1,'
16 Other investments ............................. 207,067 624,772 1,989,512 855,644 1,727,350 1,349,603 451,347 2,090,365 300,100 387,046 1E
17 Depreciable assets ............................ 532,804 6,794,656 22,718,970 6,218,222 10,149,204 5,014,078 3,398,481 10,425,018 2,060,392 1,993

,

797 1,
18 Less: Accumulated amortication and dep- 280,117 3,142,275 11,592,268 2,798,857 5,015,711 2,105,019 1,669,465 5,241,524 988,413 967,830 1E

ciati.n.
19 Depletable ..sets ............................. 30 189,408 987,686 58,947 25,811 64,289 2,885 8,879 645 59,618 1~
20 Less: Accumulated depletion ................ 21 56,935 564,331 20,910 9,042 57,506 726 4,3?0 412 11,179 2C
21 Land .......................................... 15,144 146,160 436,012 183,383 249,014 103,178 116,482 118,194 47,836 56,155 21
22 Intarg ible assets ............................. 1,510 15,804 34,596 32,727 89,524 39,?99 13,253 72,582 29,399 19,660 2;
23 Less:

As
cumulated amortization ............. 246 1,907 17,385 11,029 33,625 11,642 2,502 5,349 6,942 5,281 2-

24 Other assets .................................. 35,617 141,158 224,090 202,967 275,222 301,008 172,995 256,187 57,064 120.855 24

25 Total liabilities ............................... 1,843,319 8,713,029 26,282,013 11,772,597 20,137,931 14,300,144 9,694,529 16,561,217 4,545,251 4,518,551 2f

26 Accounts payable .............................. 248,267 569,829 2,002,499 1,196,159 1,916,084 2,045,001 1,595,056 1,457,202 356,312 532,781 2(
27 Deposits and withdrawable shares.. ............ ill 4,437 554 1,256 1,447 46 397 37 35 437 2,
28 Bonds, notes, mortgages payable maturing in 140,897 252,613 458,936 622,300 952,259 563,196 907,333 164,661 244,316 336,154 2E

less than me year.
29 Other current liabilities ..................... 122,829 564,517 1, 694, 088 818,622 1,205,593 1,162,247 853,667 2,038,347 495,834 340,293 2~
30 Bonds, notes, mortgages payable maturing in 195,822 991,216 4,852,074 1,273,942 2,482,089 1,858,178 880,553 1,232,561 573,505 454,520 X

one year or more.

31
Other liabilities ............................. 44,116 254,506 712,650 325,269 723,626 535,741 1,382,525 331,253 171,217 112,604 31

32 Cap, tal stock, preferred ...................... 63,500 238,934 1,005,346 299,004 450,584 260,650 71,602 394,"7 100,035 161,205 3:
33 Capital stock, omms ......................... 317,539 1,625,771 3,935,174 1,969,195 4,060,254 2,021,623 813,024 1,346,881 784,801 747,103 3.
34 Paid-in or capital surplus .................... 86,140 692,013 1,611,370 720,863 1,450,280 1,253,254 8?4,706 1,369,763 545,664 375,?58 3~
35 Surplus reserves .............................. 49,446 135

,

528 540,758 122,335 250,865 190,425 74,726 386,100 63,462 36,271 3-'
36 Earned surplus and undivided profits .......... 574,652 3,383,665 9,468,064 1 4,423,652 6,644,850 4,409,783 1 2,240,940 7,839,965 1 1,210,0?0 1,421,425 3(

37 Total compiled receipts ......................... 3,936,069 10, 763, 574 27,522,119 18,963,602 25,383,611 22,763,762 16,578,G46 24,644,023 6,293,363 7,351,738 3,

38 Business receipts ............................. 3,907,359 10,581,391 27,194,223 18,712,082 24,938,51? 22,500,260 16,465,594 24,273,354 6,200,826 7,249,222 3~
Interest on Government obligations (less

amortizable bond premium):
39 Wholly taxable .............................. 744 13,267 62,746 9,580 30,188 19,726 4,099 76,351 8,152 3,776 3S
40 Subject to surtax only ...................... 24 147 48 66 163 88 158 139 4 13 4C

41
Wholly tax-exempt ........................... 204 1,879 4,491 1,567 2,234 2,960 265 4,955 362 997 43

42 Other interest ................................ 3,936 14,652 38,702 17,434 51,043 37,260 13,656 36,518 7,899 9,880 4;
43 Rents ......................................... 3,321 11,130 16,450 17,582 43,257 19,705 9,006 16,631 5,39? 10,146 4~

44 Royalties ..................................... 765 12,971 18,548 10,643 66,285 37,257 16,054 7,620 10,924 3,786 41
45 Net short-term capital gain reduced by net 46 413 390 1,937 1,425 1,725 1,468 1,188 100 195 4~

long-term capital loss.

46 Net long-term capital gain reduced by net 1,034 23,409 68,752 29,014 44,425 26,533 10,326 9,509 9,094 16,103 4e
short-term capital loss.

47 Net gain, sales other than capital assets ..... 66 1,429 1,110 3,748 3,938 2,457 413 185 982 1,491 4~
48 Dividends, domestic corporations .............. 1,524 21,436 52,642 21,669 40,924 9,158 6,770 55,685 4,474 6,950 4E
49 Dividends, foreign corporations ............... 13 27,470 8,702 42,585 49,208 39,146 6,551 125,985 21,764 4,362 4~
50 Orther receipts ................................ 17,033 53,980 55,315 95,695 1 112,004 67,487 1 43,686 35,903 23,385 1 42.817 5(

51 Total compiled deductions ....................... 3,789,587 9,674,185 25,322,513 17, ",608 23,216,247 21, 051, 824 16,100,307 21,657,260 5,651,824 6,978,596 51

52 Cost of sales and operations .................. 3,069,341 6,905,913 19,484,687 13,617,365 16,353,239 15,568,625 13,781,091 17,267,277 3,868,156 5,022,301 5;
53 Compensation of officers ...................... 78,241 170,675 190,534 423,034 479,850 238,065 80,161 70,343 89,318 207,718 5~
54 Rent paid an business property ................ 28,730 53,404 84,650 127,777 156,335 141,556 88,749 34,761 50,642 70,353 5~
55 Repairs ....................................... 17,064 25?,908 1,269,994 239,455 321,713 187,044 186,959 312,079 71,866 61,626 5!
56 Bad debt ...................................... 5,745 19,596 17,042 30,118 28,406 29,025 9,801 6,182 5,718 18,924 5(
57 Interest paid ................................. 19,870 57,997 256,521 98,093 173,558 111,848 91,499 77,452 41,002 41,924 Y
58 Taxes paid .................................... 66,018 211,562 570,415 335,721 520,552 543,036 285,298 930,640 141,707 140,178 fu
59 Contributions or gifts.. ...................... 3,132 10,447 18,890 13,992 24,123 21,458 9,174 16,389 10,029 5,005 5~

60 Amortization .................................. 151 15,291 179,389 7,581 17,679 27,262 73,063 ?,246 5,330 2,940 6(
61 Depreciation .................................. 38,451 421,108 945,500 415,895 820,815 434,782 215,114 693,852 160,584 141,011 6:
62 Depletion ..................................... 14 156,928 115,969 2,281 3,438 157

1
20 881 14 3,031 6;

63 Advertising ................................... 43,585 74,279 118,575 167,205 262,160 389,261 46,287 196,745 139,994 133,726 6~
64 Amounts contributed under pension plans ....... 17,835 80,275 349,468 128,837 258,964 257,763 155,318 250,057 91,319 39,112 61
65 Amounts contributed under other employee bene- 11$414 39,841 135,746 89,219 116,751 118,243 73,212 173,027 42,595 27,129 6'

fit plans.
66 Net loss, sales other than capital assets ..... 2,603 2,814 7,624 14,267 8,686 4,798 2,597 3,531 146 1,235 6(
67 Other deductions .............................. 387,393 1,196,147 1,5?7,479 1 2,168,768 3,669,978 1 2,978,901 1.001.864 1.616.798 933,404 11,062.383 6'

68 Compiled net profit (less net loss) (37 less 51) 146,482 1,089,389 2,199,606 1,083,994 2,167,364 1,711,938 477,739 2,986,763 641,539 373,142 6~
69 Net income (less deficit), total (68 less 41) ... 146,278 1,087,510 2,195,115 1,082,427 2,165,130 1,708,978 477,474 2,981,808 641,177 3?2,145 6~

Returns other than Form 1120-3:
70 Net income (less deficit) (69 less 75) ........ 144,842 1,083,168 2,191,444 1,070,243 2,151,915 1,711,218 47?,497 2,981,706 638,248 368,030 T
71 Statutory special deductions .................. 9,779 28,311 103,934 49,312 95,758 40,246 9,469 113,332 10,791 24,155 T
72 Income subject to tax ......................... 153,287 1,095,981 2,145,933 1,163,262 2,238,991 1,751,990 629,112 2,890,899 651,310 100,864 ?;
73 Income tax .................................... 74,562 552,084 1,093,083 570,171 1,127,203 893,883 321,639 1,498,355 332,528 191,709 - 7:
74 Total compiled net profit less income tax on 71,920 537o3O5 1,106,523 513,823 1,G40,161 818,055 156,100 1,488,408 309,011 -181,433 7,

returns other than Form 1120-S (68 less 73).
75 Form 1120-S, net income (less deficit) (69 less 1,436 4,342 3,671 12,184 l3o215 32,240 '23 (1) 2,929 4,115 7!

70).
Distributions to stockholders:I

?('
Cash and assets other than own stock .......... 30,402 297,129 674,669 266,092 470,727 446,391 197,931 841,695 158,606 83,567 7

77 Corporation's o~ stock ....................... . 1,653 95,611 , 40,573 54,346 , 197,953 , 69,264 , 25,153 . 43,527 11,352 , 18,236 , 7
6
7

Footnotes at end of table. See text for explanatory statements and for '~Dcscription of S=ple and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 2.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Transportation, communication, electric, gas, and sanitary
Wholesale and retail trade

services

Total trans- Wholesale trade

portation,
Water

Electrical
Item communica- Electric

supply
Total goods,

ion,
t

Transpor- Commandos- and gas
. and other

wholesale Total Groceries hardware, and
Otherelectric, tation tion compani as

sanitary
and retail wholesale and related plumbing and

'holesalersgas, and and system
services

trade trade products heating
sanitary equipent

~

services and supplies

1 (32) (33) 1 (34) 1 (35) (316) (37) (38) (39) (40) (41)

1 Number of returns, total ................. 43 195 32 454 1 5,994 1 1,112 3,735 34,717 109 648 12 870 11,613 85,165 1
2 Form 1120-S ............................ 2:510 1:863 378 214 311,616 9: 182 1:274 1,010 6,898 ;

(Th-- d &11 ...)

3 Total assets .................................... 137,319,136 47,448,474 28,533,965 59,357,594 1,979,103 87,556,508 40,988,898 3,974,427 4,417,646 32,596,825 3

4 Cash .......................................... 3,558,739 1, V0,776 "2, 545 1,193,425 51,993 7,651,410 3,366,162 378,035 333,403 2,654,724 A
5 Notes and accounts receivable ................. 5,500,481 2,893,564 711,603 1,828,697 66,617 26,902,"3 14,833,128 1, 260, "5 1,715:296 11,857,387 -
6 Less : Reserve for bad debts ................ 61,930 17,626 12,993 30,291 1,020 789,141 302,654 20,037 43,760 238,857 f7

Inventories total ............................ 3,006,901 856,287 787,629 1,344,797 18,188 26,704,284 11,774,899 1,151,418 1,641,454 8,982,027 5
8 Last-in, hrat-out .......................... 21,905 3,098 2,448 16,268 91 982,465 341,270 29,756 38,514 273,000 E
9 Other than last-in, first-cut ............... 373,104 74,444 149,751 145,349 3,560 12,755,982 5,636,464 516,324 823,969 4,296,171 5

10 Not stated .................................. 2,611,892 778,745 635,430 1,183,180 14,537 12,965,837 5,797,165 605,338 778,971 4,412,856 1C
Investments, Government obligations :

11 States, Territories, and U. S. possessions.. 80,897 49,466 8,135 21,605 1,691 160,764 106,007 10,232 4,768 91,007 12
12 United States obligations ................... 3,253,955 1,550,517 1,291,236 373,839 38,363 1,262,376 766,477 52,709 71,650 642,118 1,
13 Not stated .................................. 158,149 141,477 7,099 9,533 40 99,978 62,734 13,161 3,496 46,077 12

14 Other current assets, including short-term 1,988,459 482,536 1,252,675 239,018 14,230 1,057,697 409,550 50,190 31,639 327,721 14
marketable investments.

15 Mortgage and real estate loam ................ 2%499 17,695 4,008 404 1,392 152,091 59,064 7,563 2,741 48,760 lff
16 Other investments .......... I .................. 6,920,511 3,984,128 1,442,343 1,298,294 195,746 7,446,560 4, 349, "1 368,564 220,695 3,760,182 If
17 Depreciable assets ............................ 144,422,609 48,996,873 29,002,788 64,610,978 1,811,970 23,457,136 7,453,990 1,017,647 576,705 5,857,438 1-o
18 Less: Accumulated amortization and depreci- 351366~431 15t470,330 6,763,504 12,799$436 331,161 10,462,844 3,299,164 478,942 255,773 2,564,"9 1E

ation.
19 Depletable assets ............................. 179,032 135,947 10,473 27,813 4,799 153,339 98,562 2,054 817 95,691 11S
20 Less: Accumulated depletion ................ 80,583 65,804 1,236 12,004 1,539 60,617 38,174 779 458 36,937 2C
21 Land .......................................... 907,129 425,912 87,193 344t595 49,429 1,762,571 506,426 51,791 58,379 396,256 21
22 Intangible assets ............................. 204,798 96,773 92,977 7,490 7,558 193,919 108,918 9,613 4,709 94,596 2;
23 Less: Accumilated axxortization ............. 50,380 31,542 17,184 1,106 548 45,091 23,005 1,277 1,014 20,714 23
24 Other assets .................................. 2,673,301, 1,531,825 188,178 , 899,943 53,355, 1,909,633 756,537 101,840 , 50.899 603.798 24

25 Total liabilities ............................... 137,319,136 47,448,474 28,533,965 59,357,594 1,979,103 87,556,508 40,988,898 3,974,427 4,417,646 32,596,825 25

26 Accounts payable ............................
**

4,240,782 2,636,218 362,932 1,190,105 51,527 16,589,176 9,697,465 919,262 1,259,921 7,518,282 2E
27 Deposits and withdrawable shares .............. 6,342 513 113 5,568 148 11,963 4,594 608 914 3,072 Z
28 Bonds, notes, mortgages payable maturing in 2,719,803 1,169,696 217,479 1,242,450 90,178 8,662,684 4,532,138 426,343 427,097 3,678,698 2E

less than one year.
29 Other current liabilities ..................... 6,484,475 1,660,980 2,455,472 2,311,529 56,494 4,640,615 1,848,327 170,743 217,360 1,460,224 29
30 Bonds, notes, mortgages payable maturing in 52,321,090 15,117,487 8,727,987 27,688,311 787,305 9,623,971 3,993,744 376,315 308,837 3,308,592 3C

me year or more.

31 Other liabilities ............................. 3,711,634 1,616,504 302,998 1,645,271 146,861 3,267,018 1,382,915 210,064 70,537 1,102,314 31
32 Capital stock, preferred ...................... 5,761,105 771, 521 367,147 4,493,321 129,116 1,717,725 746,212 71,405 94,926 579,881 32
33 Capital stock, common ......................... 29,652,436 8,409,803 9,691,867 11,171,081 379,685 14,790,101 6,271,319 742,285 717,016 4,812,018 33
34 Paid-in or capital surplus .................... 7,971,317 1,888,851 2,869,505 3,097,064 115,897 4,181,452 2,063,202 205,624 95,111 1,762,467 34
35 Surplus reserves .............................. 1,662,757 669,164 185,673 791,212 16,708 737,926 313,139 36,815 16,670 259,654 35
36 Earned surplus and undivided profits .......... 22,787,395 13,507,737 3,352,792 1 5,721,682 205,1841 23,333,877 10.135,843 814.963 1.209.2571 8.111.623 36
37 Total compiled receipts ......................... 62,308,546 29,992,2" 14,025,643 17,825,023 465,636 256,647,744 125,702,917 22,578,714 11,861,307 91,262,896 37

38 Business receipts ............................. 60,609,006 28,743,486 13,822,664 17,602,025 440,831 252,86?,764 124,124,376 22,365,266 11,728,810 90,030,300 38
Interest on Government obligations (less
amortizable bond premium):

39 Wholly taxable .............................. 79,850 42,011 23,972 13,456 411 37,198 23,289 1,2.34 1'%5 20,090 39
40 Subject to surtax: only ...................... 348 132 151 64 1 659 280 75 26 179 4C
41 Wholly tax-exampt ........................... 6,768 3,638 2,010 913 207 5,930 3,787 116 120 3,551 41
42 Other interest ................................ 192,979 88,223 21,765 80,168 2,823 293,586 121,762 9,216 10,005 102,541 42
43 Rents ......................................... 592,868 498,465 58,151 32,228 4,024 426,462 138,956 19,284 9,077 110,595 43

" Royalties ..................................... 35,272 16,554 8,155 10,548 15 38,207 30,532 1,553 762 28,217 44
45 Net short-term capital gain reduced by net 2,686 1,639 579 324 1" 7,403 4,187 359 102 3,726 45

long-term capital loss.
46 Net long-tera capital gain reduced by net 215,910 181,280 14,414 13,545 6,671 197,693 88,893 8,734 4t430 75,729 46

short-term capital loss.
47 Net gain, sales other than capital assets ..... 27,032 14,786 11,041 1,105 100 22,437 7,978 1,335 504 6,139 47
48 Dividends, domestic corporations .............. 138,477 76,357 40,225 19,739 2,156 ~173,018 96,549 5,865 1,285 89,399 48
49 Dividends, foreign corporations ............... 9,424 3,205 2,828 3,389 2 :125,536 103,911 5,320 49 98,542 49
50 Other receipts ................................ 397,9261 322,468 19,688 1 47.519 8.251 1 2.451,851 958,417 160.357 104.1721 693,888 50

51 Total compiled deductions . ...................... 55,510,982 28,763,738 11,338,169 15,011,957 397,118 251,074,686 123,136,303 22,373,040 11,602,595 89,160,668 51

52
.

Cost of sales and operations .................. 35,330,333 19,658,454 6,960,680 8,535,232 175,967 202,994,607 106,399,412 20,197,344 9,658,670 76,543,398 52
53 Compensation of officers ...................... 538,258 392,658 63,614 68,959 13,027 4,251,315 1,901,117 222,024 235,302 1,443,791 53
54 Rent paid on business property ................ 1,279,956 1,061,982 157,326 56,274 4,374 2,'Y73,213 592,508 72,827 68,338 451,343 54
55 Repairs ....................................... 229,840 144,516 68,483 12,583 4,258 572,223 179,817 31,154 10,221 138,442 55
56 Bad debts ..................................... 85,068 19,243 38,171 27,135 519 524,749 220,423 20,943 36,102 163,378 56
57 Interest paid ................................. 2,086,739 654,312 330,829 1,067,309 34,289 910,504 416,268 40,374 38,534 337,360 57
58 Taxes paid .................................... 3,924,783 1,578t237 810,332 1,494,878 41,336 2,481,580 955,631 101,133 83,117 771,381 58
59 Contributions or gifts ........................ 35,439 10,956 9,326 14,903 254 77,724 34,853 2,782 3,268 28,803 59

60 Amortization .................................. 761,853 376,141 21,232 363,835 645 35,093 20,546 808 792 18,946 60
61 Depreciation .................................. 4,808,187 1,808,084 985,371 1,968,327 46,405 1,1369,"9 647,180 94,128 47,996 505,056 61
62 Depletion ..................................... 106,392 24,147 109 82,081 55 22,320 20,512 22 246 20,244 62
63 Advertising ................................... 254,318 138,681 72,153 42,955 529 2,554,468 734,633 88,947 82,460 563,226 63
64 Amounts contributed under pension plans ....... 684,267 154,837 303,082 223,630 2,718 401,215 171,124 15,469 20,088 135,567 64
65 Amounts contributed under other employee bene- 284,081 129o465 96,274 57,325 1,017 217,932 75,930 11j496 8,522 55t912 65

fit plans.
66 Net loss, sales other than capital assets ..... 23,508 18,050 1,929 3,343 186 37,321 8,205 1,335 1,338 5,532 66
67 Other deductions .............................. 5,077,9601 2,593,975 1,419,258 1 993,188 71.539 1 31,050,973 10.758.144 1.472.254 1.307.601 7.978.289 67

68 Compiled net profit (less net loss) (37 less 51) 6,797,564 1,228,506 2,687,474 2,813,066 68,518 5,573,058 2,566,614 205,674 258,712 2,102,228 68
69 Net income (less deficit), total (68 less 41) ... 6,790,796 1,224,868 2,685,464 2,812,153 68,311 5,567,128 2,562,827 205,558 258,592 2,098,677 69

Returns other than Form 1120-5:
70 Net ineme (less deficit) (69 less 75) ........ 6,774,258 1,215,652 2,682,166 2,812,022 64,418 5,412,404 2,490,793 195,681 250,558 2,0",5.54 70
71 Statutory special deductions .........

~--*- 232,747 129ol98 50,400 49,581 3,568 406,937 201,974 18,231 9,980 173,763 71
72 Income subject to tax ......................... 6,949,807 1,445,992 2,656,191 2,781,206 66,418 5,853,008 2,592,410 219,919 269,740 2,102,751 72
73 Income tax .................................... 3,528,249 694,000 1,373,835 l,"0,146 30,268 2,639,506 1,159,655 95,862 118,490 945,303 73
74 Total compiled net profit less income tax on 3,269,315 544,506 1,313,639 1,372,920 38,250 2,933,552 1,406,959 109,812 140,222 1,156,925 74

returns other than Form 1120-S (68 less 73).
75 Form 1120-S, net income (less deficit) (69 less 16,538 9,216 3,298 (1) 3,893 154,?24 72,034 9,877 8,034 54 123 75

70).
,

Distributions to stockholders:
76 Cash and assets other than own stock .......... 3,039,916 548,744 928,465 1,540,990 21,717 1,130,805 426,905 38,545 38,476 349,884 '76
77 Corporation's own stock ....................... . 178,579 55,639 33,304 , 86,633, 3,003 !76,059 154,980, 20,730, 8,154 , 126,096, 77

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained onpp. 11-14.
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

tem

Major industrial group-Continued

Wholesalc and retail trade-Continued

Retail trade

Furni turs, Automotive Building Wholesale

Total
General Apparel and

home dealers and Eating and materials, Other and retail

retail Food furnishings, gasoline drinking hardware, retail trade not

trade
merchandise accessories

and service places and farm stores allocable

equipment stations equipment

(42) (43) (44) (45) (46) (47) (48) (49) (50) (51)

1 Number of returns, total ............................ 199,624 14,009 13,153 24,138 20,099 35,681 28,826 21,485 42,233 25,445 1
2 Form 1120-S ....................................... 20,310 1,367, 1,100 2,475 2,295 3,580 2,450 2,328, 4,715 2,124 2

(Th--.d d~l I-)

3 Total assets ........................................ 42,081,879 5,185,968 12,526,114 3,523,553 3,204,448 6,805,578 1,771,152 3,830,454 5,234,712 4,485,731 3

4 Cash 3,886,159 697,163 1,095,752 348,371 226,436 591,593 225,014 244,844 456,986 399,089 4
5 Note. and accounts receivable ..................... 10,697,074 410,495 3,520,860 828,775 1,432,411 1,536,113 190,81-3 1,224,791 1,552,816 1,372,241 5
6 Less: Reserve for bad debts .................... 450,782 4,299 221,084 20,156 41,642 43,027 855 33,329 86,390 35,705 6

7 Inventories, total ................................ 13,669,677 1,631,699 3,581,635 1,390,708 955,953 2,778,495 132,938 1,471,292 1,726,957 1,259,708 7

a last-in, first-out .............................. 605,513 233,907 290,848 46,790 22,483 49,517 2,789 33,486 25,693 35,682 8
9 Other than last-in, first-out ................... 6,508,242 977,838 1,170,089 680,332 445,719 1,518,729 68,746 717,022 929,767 611,276 9

10 Not stated ...................................... 6,555,922 519,954 2,120,698 663,586 487,751 1,210,249 61,403 720,784 771,497 612,750 10
Investments, Government obligations;

11 States, Territories, and U. S. possessions ...... 47,070 7,216 6,386 16,188 2,962 2,589 1,147 4,145 6,437 7,687 11
12 United States obligations ....................... 445,925 78,894 185,785 58,892 24,587 25,596 15,123 26,723 30,325 49,974 12
13 Not stated ...................................... 32,894 2,909 2,812 3,711 1,787 2,520 1,602 10,317 7,236 4,350 13

14 Other current assets, including short-term 594,654 98,615 152,689 42,510 37,778 105,956 46,870 34,524 75,712 53,493 14
marketable investments.

15 Mortgage and real estate loans .................... 84,294 8,320 18,052 5,322 2,942 17,815 9,973 16,573 5,297 8,733 15
16 Other investments ................................. 2,721,390 296,757 1,046,038 306,797 167,000 340,968 96,236 187,326 280,268 375,729 16
17 Depreciable assets ................................ 14~598,660 2,783,131 41480,666 908,833 507,925 1,764,796 1,506,022 929,503 1,717,784 1,404,486 17
18 Less: Accumulated amortization and depre.ia- 6,515,048 1,132,010 1,921,936 488,239 242,970 822,120 661,598 455,483 790,692 64.8,632 18

tim.19 Depletable assets ................................. 32,245 2,227 985 1,813 1,198 8,773 7,891 2,966 6,392 22,532 19
20 Less: Accumulated depletion .................... 12,115 425 509 1,084 493 4,755 2,060 675 2,114 10,328 20

21 Lam .............................................. 1,130,450 124,131 370,548 37,847 51,400 268,670 76,646 107,918 93,290 125,695 21

22 Intangible assets ................................. 75,345 10,754 11,242 4,041 3,282 lOol29 14,372 1,520 20,005 9,656 22
23 less: Accumulated amortization ................. 20,498 2,324 6,727 971 509 1,280 2,514 439 5,734 1,588 23
24 Other assets ...................................... 1,064,485 172,615 202,920 80,195 74,401 222,747 113,532 57,938 140,137 88,611 24

25 Total liabilities ................................... 42,081,879 5,185,866 12,526,114 3,523,553 3,204,448 6,805,578 1,771,152 3,830,454 5,234,712 4,485,731 25

26 Accounts payable .................................. 6,056,944 1,035,516 1,233,943 718,730 516,934 697,111 270,320 599,143 985,347 834,767 26

27 Deposits and vithdrawable shares .................. 6,667 295 1,032 1,073 1,031 1,718 226 465 827 702 27

28 Bonds, notes, mortgages payable maturing in less 3,747,907 162,060 399,919 243,374 353,657 1,469,790 162,975 436,953 499,179 382,639 28
then me year.

29 Other current liabilities ......................... 2,568,119 372,267 922,204 195,231 141,289 335,240 132,401 147,138 322,349 224,169 29
30 Bonds, notes, mortgages payable maturing in me 5,134,526 761,954 1,696,201 292,428 297,926 812,477 362,649 376,696 534,195 495,701 30

year or more.

31 Other liabilities ................................. 1,644,316 158,709 351,604 104,122 329,388 229,507 87,811 94,459 288,716 239,787 31
32 Capital stock, preferred .......................... 882,434 129,731 341,837 112,581 60,021 80,017 21,315 46,585 90,347 89,079 32

33 Capital stock, common ............................. 7,668,310 692,705 1,899,489 643,472 665,897 1,323,856 387,383 967,539 1,087,969 850,472 33
34 Paid-in or capital surplus ........................ 1,922,367 661,051 530,472 179,190 77,652 162,483 59,085 80,051 172,383 195,883 34
35 Surplus reserves .................................. 371,812 38,051 146,362 19,131 53,180 33,395 9,218 19,477 52,998 52,975 35
36 Earned surplus and undivided profits .............. 12,078,477 1,173,529 5,003,151 1 1,014,221 707,473 1 1,639,984 277,769 1.061.948 1.200.402 1.119.5571 36

37 Total compiled receipts ............................. 120,151,714 28,477,337 24,115,381 7,906,904 5,762,081 29,661,411 5,008,636 7,629,129 11,590,835 10,793,113 37

38 Business receipts ................................. 118,156,300 28,302,003 23,656,304 7,716,537 5,484,531 29,232,114 4,922,001 7,488,628 11,354,182 10,587,088 38
Interest on Government obligations (less amortiz-
able bond premium):

39 Wholly taxable .................................. 12,847 3,441 4,676 1,488 687 685 398 865 607 1,062 39
40 Subject to surtax only .......................... 373 17 148 26 17 76 5 7 77 6 40
41 Wholly tax-exempt ............................... 1,881 140 418 204 52 131 194 81 661 262 41
42 Other interest .................................... 157,296 8,702 49,530 6,735 15,688 36,211 2,242 16,412 21,776 14,528 42
43 Rents ............................................. 258,931 14,891 96,035 30,885 16,688 41,301 14,979 13,929 30,223 28,575 43

44 Royalties ......................................... 5,838 2,839 874 195 31 206 469 781 443 1,837 44
45 Net short-term capital gain reduced by net long- 2,748 537 175 89 91 1,161 78 483 134 468 45

term capital loss.
Net long-term capital gain reduced by net short- 94,828 14,554 24,031 2,936 2,470 21,526 8,803 10,939 9,569 13,972 46
term capital loss.

47 Net gain, sales other than capital assets ......... 13,017 1,342 821 509 658 2,612 1,481 3,615 1,979 1,442 47
48 Dividends, domestic corporations .................. 67,305 10,119 31,103 10,171 2,186 3,404 2,780 2,113 5,429 9,164 48

49 Dividends, foreign corporations ................... 21,593 120 21,285 45 3 6 - 7 127 32 49

50 Other receipts .................................... 1,358,757 118,632 229,981 1 137,084 238,979 1 321,978 55,206 91,269 1 165.628 134.6771 50

51 Total compiled deductions ........................... 117,3861949 27,945,715 22,869,821 7,723,842 5,684,718 29,423,514 4,920,450 7,483,543 11,335,346 10,551,434 51

52 Cost of sales and operatims ...................... 88,324,372 22,856,216 15,319,557 5,017,054 3,622,036 25,198,223 2,559,288 5,839,864 7,912,134 8,270,823 52
53 Compensation of officers .......................... 2,102,307 148,885 176,311 213,338 240,156 458,353 198,460 241,788 425,016 247,891 53
54 Rent paid on business property .................... 2,273,474 376,923 537,165 396,232 154,853 250,483 234,418 61,594 261,816 107,231 54
55 Repairs ........................................... 358,780 78,436 86,410 22,213 14,43() 48,053 52,295 19,707 37,236 33,626 55
56 Bad debt.......................................... 272,191 15,191 61,486 20,078 39,520 48,613 5,971 34,919 46,413 32,135 56
57 Interest paid ..................................... 453,004 42,221 108,480 23,540 33,030 134,856 21,688 37,200 51,989 41,232 57
58 Taxes paid ........................................ 1,378,058 236,909 399,396 105,022 73,960 191,458 123,684 89,451 158,178 147,891 58
59 Contributions or gifts ............................ 39,675 6,183 13,839 3,614 2,648 4,772 1,646 2,898 4,075 3,196 59

60 Amortization ...................................... 11,331 816 2,235 1,683 574 1,662 1,717 339 2,305 3,216 60
61 Depreciation ...................................... 1,208,265 263,506 305,782 76,350 47,210 156,819 131,645 78,270 148,683 114,004 61
62 Depletion ......................................... 1,298 84 125 38 28 409 3 412 199 510 62
63 Advertising ....................................... 1,715,354 261,240 586,633 181,354 177,352 250,609 47,664 56,037 154,465 104,481 63
64 Amounts contributed under pension plans ........... 216,150 58,009 108,446 8,912 3,484 9,003 5,337 7,598 15,361 13,941 64
65 Amounts contributed under other employee benefit 134,013 51,461 14,831 7,129 4,556 27,780 11,498 6,373 10,385 7,989 65

plans.
66 Met loss, sales other than capital assets ......... 25,860 6,934 5,259 3,402 754 1,885 2,792 2,874 1,960 3,256 66
67 Other deductions .................................. 18,872,81177 3,542,701 5,143,866 11643,883 1,270,127 2,640,536 1,522,344 1 1,004,229 2,105,131 1 1,420,012 67

68 Compiled net profit (le5a net loss) (37 less 51) ---- ---2.764.765

1

531,622 1,245,560 183,062 77,363 237,897 88,186 145,586 255,489 241,679 68)
69 Net income (less deficit), total (68 less 41 ....... 2 1762884 531,482 1,245,142 182,858 77,311 237,766 87,992 145,505 254,828 241,417 69

Returns other than Form 1120-S;
70 Net Income (less deficit) (69 less 75) ............ 2,695,277 525,716 1,240,533 180,769 72,372 226,573 82,636 130,845 235,833 226,334 70
71 Statutory special deductions ...................... 179,796 20,821 41,709 20,679 12,615 37,565 13,822 10,981 21,604 25,167 71
72 Income subject to tax ............................. 2,999,6?3 548,920 1,243,857 2o8,101 111,361 314,794 127,248 163,633 281,759 260,925 72
73 Income tax ........................................ 11371,276 270,847 625,165 84,322 42,044 124,494 51,161 62,508 110,735 108,575 73
74 Total compiled net profit less income tax on returns 1,393,489 260,775 620,395 98,740 35,319 113,403 37,025 83,078 144,754 133,104 74

other than Form 1120-S (68 less 73).

75 Form 1120-5, net income (less deficit) (69 less 70). 67,607 5,766 4,609 2,089 4,939 11,193 5,356 14,660 18,995 15,083 75
Distributions to stockholders:

76 Cash and assets other than ova stock. ............. 664,137 114,920 371,521 35,349 15,646 30,905 22,634 28,425 44,737 39,763 76
77

1
Corporation's own stock ........................... 1 108,680 1 52,545 1 14,562 9,464 1,667 1 10,749 , 3,165 6,282 10,246 12,399 ,

Footnotes at end of table. See text for explaxatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued
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Major industrial group-Continued

Finance, insurance, and real estate

Total
Security and

Insurance

Real estate,

except Lessors

Item finance
Credit

ag-ie

e

Holding

and other

commodity

brokers Insurance
agents, lessors of real

insurance, Banking
other th

an

investment

,

dealers, carriers
brokers,

and

of real

property

property,

exceptand r al

estate
banks companies exchanges, service other than buildings

and services buildings

(52) (53) (54) (55) (56) (57) . (58) (59) (60)

1 Number of retu.ma , total ................................... 318,592 15,182 45,5051 10,3501

1

2,8481 3,9041
1

15,931 216 331

:

8,541 1
(1 2

2 Form 1120-S .............................................. 7,48D 1 99. 617

)

( _109 1 ( ) 1, 504 5 070

(Th--d d.11.,.)

3 Total assets ............................................... 606,824,809 287,861,462 98,368,498 22,560,815 3,750,090 143,939,035 1,813,893 45,239,391 3,291,625 3

4 Cash ..................................................... 60,789,780 50,530,667 4,126,290 498,748 245,524 2,849,127 339,113 2,094,699 105,612 4

5 Notes and accounts receivable ............................ 145,775,146 109,417,953 28,943,693 583,927 1,271,856 243,892 789,130 4,404,608 120,087 5

6 Less: Reserve for bad debts ........................... 2,887,875 1,804,830 1,008,069 4,441 762 6,144 6,605 56,439 585 6

7 Inventories, total ....................................... 96,166 188 8,414 2,923 - 5,142 2,516 61,405 15,578 7

8
9

Last-in, first-out .....................................
Other than last-in, first-out ..........................

1,296
49,888 -188

-
8,275

18
379

-
-

-
-

-
1,196

1,249
34,973

29 8
4,877 9

10 Not stated ............................................. 44,982 139 2,526 - 5,142 1,320 25,183 10,672 1C

11
Investments, Government obligations;

States, Territories, and U. S. possessions ............. 27,058,740 16,358,48D 209,844 227,638 61,851 10,047,330 8,801 131,559 13,237 11

12 United States obligations ............................... 83,313,319 64,562,714 4,593,836 952,400 445,297 12,297,508 22,894 376,466 62,204 12
-13 Not stated ............................................. 1,675,029 887,891 334,294 56,738 114,472 222,992 5,875 52,235 532 1 -

14 Other current assets, including short-term marketable 1,759,387 297,707 432,127 402,805 106,131 46,948 23,049 430,667 19,953 14

15
investments.

Mortgage and real estate loans ........................... 117,210,681 29,863,853 46,013,986 303,826 2,623 40,115,724 10,238 888,515 11,916 1,'

16 Other investments ........................................ 119,550,114 11,650,312 12,452,175 18,645,389 1,273,983 68,129,853 351,798 6,773,574 273,030 If

17 Depreciable assets ....................................... 38,142,133 3,422,710 1,588,263 320,009 83,937 1,614,701 185,866 28o852,410 2,074,237 1-,

18 Less: Accumulated amortization and depreciation ....... 9,514,051 501,279 326,740 118,444 39,249 46,964 74,427 8,095,485 311,463 If

19 Depletable assets ........................................ 1,272,083 2,747 68,881 594,674 5,896 4,312 798 176,823 417,952 1~

20 Less: Accumulated depletion ........................... 382,024 792 14,655 169,568 846 109 452 60,896 134,706 2C

21 Land ..................................................... 8,886,615 228,928 305,642 57,226 27,314 16,228 l5olO3 7,706,940 529,234 21
-22 Intangible assets. ....................................... 222,745 3,820 21,330 56,581 2,337 22o831 19,411 89,303 7,132 2 ,

23 Less: Accumulated amortization ........................ 44,965 494 4,999 17,733 417 777 1,780 16,972 1,793 2.

24 Other assets ............................................. 13,901;786 2,940,887 624,186 168.117 1 150,143 8,376,441 122,565 1 1,429,979 89,468 22

25 Total liabilities .......................................... 606oS24,809 287,861,462 98,368,498 22,560,815 3,750,090 143,939,035 1,813,893 1 45,239,391 3,291,625 2!

26 Accounts payable ............................
*
............ 10,518,971 2,316,255 3,211,894 427,975 911,692 120,203 769,826 2,495,095 266,031 2(

27 Deposits and withdra~able shares ......................... 307,976,063 254,246,211 53,657,229 11,911 11,829 8,170 4,837 35,836 40 2r.

28 Bonds, notes, mortgages payable maturing in less than me 17,886,875 818,389 10,812,185 304,593 65lo792 20,518 82,646 4,978,320 218,432 2~

29
year.

Other current liabilities ................................ 3,048,470 729,972 666,795 123,061 145,761 242,396 76,576 1,010,980 52,929 V

30 Bonds, notes, mortgages payable maturing in me year or
more

38,911,636 291,615 14,236,896 968,609 939,279 87,511 114,967 21,?18,384 1,054,375 Y

31

.

Other liabilities ........................................ 138,790,100 4,760,565 5,054,738 1,926,520 455,967 124,115,247 70,377 2,238,607 168,079 3:

32 Capital stock, preferred ................................. 1,879,732 33,263 570,746 539,581 41,327 18,297 20,246 562,867 93,405 3;

33 Capital stockx common .................................... 22,404,886 5,957,985 3,103,732 4,098,843 183,766 1,943,331 217,591 5,986,350 913o288 3:

34 Paid-in or capital surplus ............................... 20,186,910 5,081,672 1,441,615 10,674,481 87,230 591,686 67,354 1,883,505 359,367 3,

35 Surplus reserves ......................................... 9,974,538 Z,046,094 3,197,516 1,307,971 14,315 3,002,522 51,389 323,390 31,341 3!

36 Famed surplus and undivided profits ..................... 35,246,628 11,579,441 2,415,152 1 2,177,270 307,132 13,799,154 , 338,084 4,506,057 , 134,338 34

37 Total compiled receipts .................................... 65,911,758 11,611,198 7,109,809 2,161,024 791,235 33,853,172 1,375,166 8,663,992 346,162 3'

38 Business receipts ........................................ 36,062,139 1,581,218 2,145,671 123,657 220,514 27,993,781 1,304,380 2,637,323 55o595 31

Interest on Government obligations (less amortizable bond
premium) :

39 Wholly taxable ......................................... 2,429,730 1,889,745 138,298 27,248 16,284 344o348 978 11,288 1,541 3,

40 Subject to surtax only ................................. 78,088 68,474 7,207 171 180 1,590 13 381 72 4

41 Wholly tax-exempt ...................................... 796,252 461,533 6,135 22,452 4,875 294,292 290 5,260 1,425 4:.

42 Other interest ........................................... 15,913,677 7,157,067 4,404,907 144,916 40,701 3,992,589 7,776 162,706 3,015 4;

43 Rants .................................................... 4,514,478 166,289 53,038 16,652 2,144 387,493 6,171 3,761,054 121,637 4

44 Royalties ................................................ 269,121 2,571 1,065 142,976 206 5,126 561 4,712 111,904 4,

45 Net short-term capital gain reduced by net long-term 32,475 4,008 4,800 8,413 3,387 1,655 77 9,892 243 4

46
capital loss.

Net long-term capital gain reduced by net short-term 1,244,415 92,675 81,838 682,488 15,420 70,072 6,335 263,148 32,439 4

47
capital loss.

Net gain, sales other then capital assets ................ 1,797,128 1,218 17,214 4,231 425,949 3,309 1,964 1,341,149 2,094 4

48 Dividends, domestic corporations ......................... 1,566,888 74,723 89,041 886,805 12,407 424,255 10,532 66,043 3,082 4

49 Dividends, foreign corporations .......................... 64,540 998 15 795 1 42 17 696 2,331 1,683 776 82 4
150 Other receipts ........................................... 1,142,827 110,679 144:800 58:836 48,472 332,331 34,416 1 400.260 13.033 5

51 Total compiled deductions .................................. 57,962,894 9,436,625 6,325,717 526,827 662,672 31,981,957 1,245,179 7,537,328 246,589 5

52 Cost of sales and operations ............................. 16,084,779 4,334 171,101 14,047 4,417 15,398,906 242,802 223,107 26,065 5

53 Compensation of officers ................................. 2,099,697 829,464 294,266 28,"9 105,291 40,074 224,514 568,858 8,781 5

54 Rent paid on business property ........................... 747,582 143,184 88,041 5,332 20,777 171,622 38,028 274,184 6,414 5

55 Repairs .................................................. 310,576 48,375 14,737 867 1,097 3,718 2,469 236,113 3,200 5

56 Bad debts ................................................ 1,183,086 398,098 741,366 1,276 2,462 5,506 9,463 24,411 504 5

57 Interest paid ............................................ 6,955,475 2,742,555 2,915,796 50,515 63,174 37,259 7,076 1,096,714 42,386 5

58 Taxes paid ............................................... 2,221,454 362,713 141,470 21,104 22,098 591,568 22,523 1,023,260 36,718 5

59 Contributions or gifts ................................... 58,306 26,785 7,939 21925 1,107 5,856 1,587 11,766 341 5

60 Amortization ............................................. 27,358 633 3,288 8,019 329 606 831 11,295 2,357 6

61 Depreciation ............................................. 1,763,098 252,891 86,254 12,531 7,194 158,4" 21,127 1,194,860 29,797 6

62 Depletion ................................................ 130,063 1,425 391 87,8" 490 3,090 98 2,203 .34,522 6

63 Advertising .............................................. 506,895 164,649 132,896 3,718 13,943 56,141 17,179 117,661 508 6

64 Amounts contributed under pension plans .................. 458,259 213,397 40,408 4,069 17,137 154,958 14,400 13,168 722 6

65 Amounts contributed under other employee benefit plans ... 81,235 41,110 9,295 640 2,256 12,151 4,946 10,690 147 6

66 Net loss, sales other than capital assets ................ 1,050,438 970,979 13,440 2,832 4,323 2,531 435 55,254 644 6

67 Other deductions ......................................... 24,284,593 3,235,833 1,665,029 282,659 396,577 15.339,527 1 637,701 2.673.784 53,483 6

68 Compiled net profit (less net lose) (37 less 51) ........... 7,948,864 2,174,573 7a4,092 1,634,197 128,563 1,871,215 129,987 1,126,664 99,573 6

69 Net income (less deficit), total (68 less 41) .............. 7,152,612 1,713,040 777,957 1,611,745 123,688 1,576,923 129,707 1,121,404 98,148 6

Returns other than Form 1120-S:
70 Net income (less deficit) (69 less 75) ................... 7,093,937 1,713,033 771,759 1,610,437 121,045 1,576,484 120,414 1,082,270 98,495 7

71 Statutory special deductions ............................. 1,122,114 66,600 98,473 398,067 14,569 333,129 12,588 188,156 10,532 ?

72 Income subject to tax .................................... 6,957,510 1,698,313 769,829 231,259 125,228 2,596,300 121,585 1,306,707 108,289 7

73 Income tax ............................................... 2,559,002 808,740 344,354 88,759 58,924 722,336 47,879 445,956 42,054 7

74 Total compiled net profit less income tax on returns other 5,389,862 1,365,833 439,738 1,545,438 69,639 1,148,879 82,108 680,708 57,519 7

than Form 1120-S (68 less 73).
75 Form 1120-S, net income (less deficit) (69 less 70) ........ 58,675 7 6,198 (1) 2,643 (1) 9

'

293 39 134 (1)
Distributions to stockholders:

:76 Cash and assets other than ovn stock ....... .............. 3,283,340 820,599 316,295 1,396,832 13,848 375 771 27 771 279 053

1

53, 71 ?
1177 ....... : .............1 Corporation's own stock .............. 1 334,301 140,880 33,038 1 78,958 1 3,609 1 38 314: 3,411I 3

8
8

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Yajor industrial grotip-Continued.

Services

Hotels Aut._~ ile Amusement
rooming repair, and Nature of

Item
Total

houses,
Personal Busi

ness
se-es

;
Motion,

recreation
Other

business

services
camps

'
services

e
a rvices

and garage
pictures

services
-rvicss

not

and other and other except allocable
lodging repair motion
places services pictures

(61) (621 (63) (64) (65) (66) (67) (68) (E~q)

I Number of r-turns, total .................... 109 29,122 17 6,712 11,890 12,819 16,531
2

Form
1120-9 ............................... 113 1, 978

1:
112 444 930 855 57)

(77---d d.11...

3 Total asset................................................... 18,354,967 3,951,205 1,677,391 4,908,831 1,968,667 2,824,403 1,739,002 1,285,468 630,619

4 Cash

*"* .......... ** ...
1,736,205 219,565 166,128 586,182 138,385 246,089 182,867 196,989 73,277

5 Note. receivable ............ 3,205,479 281,904 297,247 1,445,055 295,946 457,787 125,452 302,088 141,283
6

Loss:
Reserve. for bad debts .............................. 45,206 4,549 5,769 15,018 4,310 4,622 1,878 9,060 1,200

7 Inventories, total .......................................... 806,603 56,315 103,104 136,016 95,888 356,834 19,195 39,251 12,672
a Last-in, first-out ........................................ 12,911 1,195 1,307 664 1,288 6,782 373 1,302 64 E
9 Other than last-in, first-out ............................. 228,798 21,139 55,053 47,292 49,595 18,065 10,957 26,697 6,804 c

10
Not a

t.ted ................................................ 564,894 33,981 46,744 88,060 45,005 331,987 7,865 11,252 5,804 1(
Investments, Government obligations:

11 Stateo, Territories, and U. S. possessions ................ 74,681 10,373 1,852 35,217 1,412 6,622 2,972 16,233 1-3,000 1:
12 United States obligations ................................. 309,273 26,203 12,779 98,914 15,730 60,999 35,882 58,766 2,557 1;
13 Not stated ................................................ 42,346 2,730 2,367 19,098 1,103 4,252 3,628 9,168 9,753 1-
14 Other current assets, including short-term marketable 369,860 53,495 49,306 108,070 40,936 51,165 39,434 27,454 9,711 li

investments.
15 Mortgage and real estate loans .............................. 161,000 65,905 3,839 32,322 2,826 36,710 17,788 lp610 7,545 1!
16 Other investments ........................................... 2,132,385 344,531 130,657 815,492 67,931 546,749 94,712 132,313 158,318 1(
17 Depreciable assets .......................................... 12,909,458 3,583,717 1,421,122 2,375,401 1,853,519 1,612,139 lp480,752 582,808 131,494 1,
18 Less: Accumulated amortization and depreciation .......... 5,530,341 1,376,650 708,361 1,067,398 709,102 945,058 505,690 218,082 45,656 1E
19 Depletable assets ........................................... 46,016 6,813 5,813 13,158 6,781 8,101 1,651 3,701 7,888 1~
20 Less: Accumulated depletion .............................. 18,424 1,550 3,130 6,421 lp661 4,645 748 269 270 2C
21 land ........................................................ 1,188,858 563,631 82,112 63,343 110,613 184,429 145,348 39,382 49,037 21
22 Intangible assets ........................................... 281,707 10,512 12,617 68,013 8,533 152,374 18,695 10 963 5 411 2,
23 Less: Accumulated amortization ........................... 139,779 998 3,360 33,946 988 94,482 4,757 1;248

1

11501 Z
24 Other assets ................................................ 824,844 109,258 109,0681 235,333 45,125 148,9601 83,699 93,401 57,3001 21

25 Total liabilities ............................................. 18,354,967 3,951,205 1,677,391 4,908,831 1,968,667 2,824,403 1,739pOO2 1,285,468 630,619 2!

26 Accounts payable ............................................
27 D it d ithd b

2,141,487 210,517 180,704 906,418 214,067 371,948 112,408 145,425 91,058 2(
epos s an w rawa le shares ............................ 4,280 1,283 759 747 642 340 477 32 233 2,

28 Bonds, notes, mortgages payable maturing in less than one
ye r.

1,861,402 317,153 153,397 445,470 370,491 290,637 176,960 107,294 ~)3,201 2E

29 Other current liabilities ................................... 990,079 148,775 97,713 335,831 86,855 143,753 81 948 95,204 46,178 2~
30 Bonds, notes, mortgages payable maturing in me year or more 4~ 790, 353 1,699,959 307,390 802,333 597,483 627,251 568,338 187,599 [05,406 3C
31 Other liabilities ......................... :***,,*,,***,** ... 1,062,889 183,057 60,810 303,629 77,586 211,075 99,767 126,965 41,218 31
32 Capital stock, preferred ...... ............................. 311,108 91,698 34,933 84,552 10,623 39,763 24,600 24,939 17,812 3;
33 Capital stock, common ....................................... 2,744,955 594,524 352,672 653,006 263,723 311,906 338,609 230,515 223,973 33
34 Paid-in or capital urplus .................................. 1,212,080 371,300 58,401 301,263 53,574 257,723 104,559 65,260 69,443 34
35 Surplus reserves ............................................
36 F d s

174,205 13,946 8,892 49,740 11,255 44,719 10,417 35
'
236 5,547 -35

ame urplus and =divided profits ........................ 3,062,129 318,993 421,720 1,025,842 282,368 525,288 22C,919 26~,999 163,450 M
37 Total compiled receipts ....................................... 22,227,256 2,666,669 3,027,059 7,660,078 2,225,156 2,552,183 1,824,206 2,271,905 214,528 31
38 Business receipts ........................................... 20,954,310 2,234,182 2,987,765 7,370,201 2,082,462 2,367,180 1,705,121 2,207 399 193 679 A

Interest on Government obligations (less amortizable bond
, ,

premium):
39 Wholly taxable ............................................ 10,150 1,217 292 3,784 263 1,157 1,871 1,566 125 39
40 Subject to surtax only .................................... 1,252 963 - 123 57 51 10 48 72 4C
41 Wholly tax-exempt ......................................... 2,156 176 75 763 218 180 348 396 840 41
42 Orther interest .............................................. 49,104 9,007 2,030 14,921 2,955 10,167 5,390 4,634 1,122 42
43 Rents ....................................................... 572,261 323,539 7,812 88,920 67,299 57,391 20,106 7,194 3,4~)3 43

44 Royalties ................................................... 45,940 292 591 25,007 - 12,700 5,527 1,823 232 44
45 Net short-term capital gain reduced by net long-term 5,023 504 466 1,284 477 1,968 245 79 159 45

capital loss.
46 Net long-term capital gain reduced by net short-term 150,742 29,971 5,918 22,494 31,751 43,570 12,464 4,574 4,593 46

capital loss.
47 Net gain, sales other than capital assets ................... 18,811 2,954 824 3,479 5,888 3,760 766 1,140 980 4?
48 Dividends, domestic corporations ............................ 36,289 5,342 2,273 18,404 675 6,262 1,380 1,953 1,052 48
49 Dividends, foreign corporations ............................. 29,630 1,000 4 22,361 4 6,019 31 211 1 49
50 Other reecipt............................................... 351,588 57,522 19,0091 88,337 33,107 41,7781 70,947 40,8881 8,180 50

51 Total compiled deductions ..................................... 21,256,848 2,606,716 2,923,899 7,246,175 2,129,383 2,447,293 1,731,6TO 2,171,752 211,959 51

52 Cost of sales and operations ................................ 11,350,725 1,C5C,731 1,467,487 4,417,048 1,000,664 1,543,504 749,618 1,121,673 74,341 52
53 Compensation of officers .................................... 1,080,488 56,858 199,631 405,540 124,960 58,551 82,406 152,542 21,446 53
54 Rent paid on business property .............................. 756,807 155,066 110,138 138,482 118,541 74,435 87,326 72,819 4,937 54
55 Repairs ..................................................... 228,687 80,824 32,851 31,241 28,085 17,552 25,783 12,351 1,287 55
56 Bad debt.................................................... 58,491 6,519 9,569 18,633 6,471 5,143 3,009 9,147 1,691 56
57 Interest paid ............................................... 292,130 84,639 21,304 55,525 45,872 39,152 31,657 13,981 4,900 57
58 Taxes paid .................................................. 573,405 133,060 78,604 104,237 64,846 56,145 89,910 46,603 5,270 58
59 Contributions or gifts ...................................... 14,446 1,767 2,334 4,421 903 1,042 2,166 1,813 115 59
0 Amorti.ation ................................................ 39,906 1,595 1,308 3,905 682 29,433 2,120 863 711 60
1 Depreciation ................................................ 1,259,953 207,679 129,780 314,602 328,257 104,180 128,248 47,207 7,132 61
2 Depleti on ................................................... 1,583 77 2 466 79 165 720 74 73 62
3 Advertising ................................................. 351,836 57,514 50,122 71,086 20,767 76,184 44,492 31,671 2,851 63
4 Amounts contributed under pension plans ..................... 102,370 4,368 5,669 59,659 2, 124 4,319 3,873 22,358 529 64
5 Amounts contributed under other employee benefit plana ...... 52,654 9,300 11,705 16,077 3,790 2,279 3,071 6,432 217 65
6 Net loss, sales other than capital assets ................... 16,673 2,960 1,712 4,510 2,253 2,596 1,852 790 923 66
7 Other deductions ............................................ 5,076,694 753,759 801,6831 1,600,743 381,0891 432,613 475,379 631,428 85,536 67

8 Compiled net profit (less net loss) (37 less 51) .............. 970,408 59,953 103,160 41-3 903
'

95,773 104,890 92,576 100,153 2,569 68
9 Net income (less deficit), total (68 less 41) ................. 968,252 59,777 103,085 413 140 95,555 104,710 92,228 99,757 1,729 69

Returns other than Form 1120-S:
0 Net income (less deficit) (69 less 75) ...................... 939,822 64,853 95,579 403,932 91,691 103,230 85,460 95,077 1,792 70
1 Statutory special deductions ................................ 118,907 14,858 8,533 33,550 10,813 30,252 12,901 8,000 4,517 71
2 Income subject to tax ....................................... 1,153,544 110,556 118,286 437,088 108,496 130,724 126,007 122,387 15,826 72
3 Income tax .................................................. 491,087 45,085 46,298 195,817 38,923 55,135 57,515 52,314 5,248 73
4 Total compiled net profit less income tax on returns other 479,321 14,868 56,862 218,086 56,850 49,755 35,061 47,839 22,67q 74

than Form 1120-S (68 less 73).
5 Form 112j-S, net income (less deficit) (69 less 70) ........... 28,430 35,076 7,506 9,208 3,864 1,480 6,768 4,680 '63 75

Distributions to stockholders:
6 Cash and assets other than own stock ........................ 215,463 26,501 18,896 96,077 9,668 23,865 22,334 18,122 2,471) 76
71 Corporation's own stock .....................................

1
53,675

1
4,403

1 3,3141 35,9601 2,3841 2,7931 1,837 1 2,984 1

6

7

819 1 77

isampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals. 2Lbso after tax. 'Deficit.I
Included in the total but not in the detail is $61, 347, 000 of nordividend distributions reposted on Form 1120-S returns of small business corporations taxed through shareholders.

Distribution of this amount by ~ajor industrial group is shown in table 39.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS
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t l tiT
Size Of total assets

Item

o a ac ve
corporation Zero $1 under $25,000 $50,000 $100,000 $250,OGO $500,000

returns assets $25 000 -der "der under under under,
$50,GOO $100,000 $250,000 $500,000 $1,000,000

(1) (2) (3) (4) (5) (6) (7) (8)

Number of returns, total .................................. 1,074,120 56,353 256,536 155, 564 177,542 212,573 99,583 52,048

Form 1120-S ............................................. 71~140 2,069 18,496 13,192 15,015 15,264 5,126 1,537

(A.-d d.11... )

Total a
.
ssets .............................................. 1, 136~ 667~ 759 - 2,826,198 5,643,229 12,774,365 33,841,719 34,739,259 36,138,214

Cash .................................................... 91,855,941 - 457,897 693,188 1,404,917 3,134,042 2,964,116 2,939,219

Notes and
accounts

receivable.. ......................... 232,680,893 - 631,396 1,227,237 2,946,788 8,342,013 9,248,237 9,606,876

Less: Reserve for bad debts .......................... 4,686,434 - 21,799 21, C88 52,075 160,356 180,089 215,626

Inventories, total ...................................... 88,303,970 - 389,883 900,213 2,155,122 5,623,351 5,730,236 5,948,603
Last-in, first-out .................................... 7,527,013 - 11,072 19,314 50,760 113,843 101,343 107,813
Other than last-in, first-out ......................... 35,640,301 - 197,423 462,921 1,061,037 2,855,674 2,984,314 3,187,904
Not stated ............................................ 45,136,656 - 181,388 417,978 1,043,325 2,653,834 2,644,579 2,652,886

Investments, Government obligations:

States, Territories, and U. S. possessions ............ 29,137,834 - 2,298 5,154 11,851 56,304 76,118 173,536
United States obligations ............................. 102,699,111 - 11,761 23,880 73,411 272,432 416,576 852,480
Not stated ............................................ 2,456,179 - 4,798 11,256 13,721 56,289 51,318 59,807

Other current assets, including short-term marketable 8,512,382 - 50,909 99,515 196,323 491,269 481,776 533,972
investments.

Mortgage and real estate loans .......................... 117 854 966 - IS

,

830 43

,

275 114,541 353,433 480,660 585,715
Other investments ....................................... 166,585,027 - 126,452 325,269 779,466 2,466,643 2,773,879 3,273,615
Depreciable assets ...................................... 397,167,908 - 1,652,356 3,022,371 6,459,049 16,022,119 15,677,100 15,724,261

Less: Accumulated amortization and depreciation ...... 147,490,097 - 860,521 1,393,152 2,862,161 6,642,881 6,561,473 6,616,463

Depletable assets ....................................... 12,098,349 - 34,727 36,169 68,525 193,981 217,810 268,668
Less: Accumulated depletion .......................... 4,963,693 - 20,322 17,EIS 26,401 67,099 84,487 107,568

Land .................................................... 17,259,733 - 129,192 370,734 921,392 2,495,956 2,293,886 1,984,729
Intangible assets ....................................... 2,976,167 - 32,940 47,093 79,738 130,946 143,913 99,176
Less: Accumulated amortization ....................... 1,276,532 - 7,489 14,255 19,344 33,807 67,465 25,401

Other assets ............................................ 25,496,055 - 192,890 283,e88 509,502 1,107,084 1,077,148 1,052,615

Total liabilities ......................................... 1,136,667,759 - 2,826,198 5,643,229 12,774,365 33,941,719 34,739,259 36,138,214

Accounts payable ........................... ...........
'

62,754,549 - 733,520 1,076,973 2,240,836 5,266,373 5,093,475 5,186,714
: ...........Deposits and withdrawable shares ............ 308,030,920 - 3,590 4,E03 14,226 75,577 212,852 1,007,390

Bonds, notes, mortgages payable maturing in less than 43,171,158 - 453,087 691,427 1,484,665 3,976,654 4,1.11,557 3,937,287

one year.
Other current liabilities ............................... 33,204,351 - 203,955 285, 027 598,019 1,534,743 1,618,615 1,670,922

Bonds, notes, mortgages payable maturing in one year or
more.

142,912,726 - 515,313 1,010,036 2,332,022 7,093,599 6,604,779 7,012,166

Other liabilities ....................................... 157,590,530 - 273,897 344,806 671,349 1,655,894 1,663,200 1,809,312
Capital stock, preferred ................................ 16,521,898 - 57,447 67,667 149,619 422,650 522,336 615,043
Capital stock, common ................................... 118,573,241 - 1,449,585 1,840,e79 3,437,016 7,394,211 6,394,64/ 5,618,336

Paid-in or capital surplus .............................. 57,914, 070 - 154,733 195, 020 353,625 976,789 1,085,047 1,219,113
Surplus reserves ........................................ 16,756,827 - 13,357 19,859 43,173 171,150 212,683 274,495

Earned surplus and undivided profits .................... 179,237,489 - 032,286 106,932 1,449,815 1 5,274,079 7,220,071 7,787,436

Total compiled receipts ................................... 816,799,884 9,844,985 9,508,846 12,980,411 26,227,001 64,463,640 63,630,937 61,856,542

Business receipts ....................................... 772,914,545 9,359,095 9,151,487 12,467,412 25,223,839 61,976,569 61,233,589 59,678,216
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable ........................................ 2,985,070 31,809 295 583 1,378 6,066 12,060 22,119

............Subject to surtax only ................... 82,657 809 3 54 100 342 678 1,186:
Wholly tax-exempt ........................ ............ 857,329 5,410 278 E-56 1,100 2,251 2,588 14,639

Other interest .......................................... 16,967,728 131,302 7,793 14, 677 38,425 163,681 258,567 265,865
Rents ................................................... 6,828,004 121,905 127,633 208,344 421,390 1,035,516 886,043 767,762

Royalties ............................................... 882,861 6,934 12,918 9,e87 14,524 31,055 32,009 23,011
Net short-term capital gain reduced by net long-term 72,391 838 1,594 3,406 1,974 8,627 6,862 6,340
capital loss.

Net long-term capital gain reduced by net short-tem 2,971,045 47,568 30,032 29,884 60,008 136,495 144,953 144,552

c
apital loss.

Net gain, sales other than capital assets ............... 1,932,706 49,804 60,848 93,427 191,820 374,600 295,657 196,617
Dividends, domestic corporAtions ........................ 2,948,191 30,254 1,151 4_566 7,182 27,751 38,628 53,688
Dividends, foreign corporations ......................... 1,040,403 523 109 2.01 34 964 310 2,419
Other receipts .......................................... 6,316,954 58,734 114,705 147,414 265,227 1 699,723 718,993 680,128

Total compiled deductions ................................. 769,145,288 9,612,505 9,674,459 12,863,181 25,734,155 63,017,580 62,083,469 60,230,101

Cost of sales and operations ............................ 557,061,668 7,188,408 5,819,031 8,377,853 18,030,069 46,680,825 47,583,029 46,876,536
Compensation of officers ................................ 13,411,436 117,107 812,985 863,441 1,381,175 2,509,388 1,881,052 1,432,819
Rent paid on business property .......................... 8,208,562 112,503 365,091 345, 219 532,806 910,243 675,263 564,501
Repairs ................................................. 6,654,787 52,831 51,934 69,109 135,457 298,527 262,338 274,081
Bad debts ............................................... 2,330,969 21,768 23,166 32, 691 69,564 160,275 164,137 146,517

Interest paid ........................................... 12,558,235 125,104 37,422 74,134 174,830 501,837 519,556 522,317
Taxes paid .............................................. 19,189,112 177,274 178,516 250,534 465,913 1,033,458 962,412 936,716
Contributions or gifts .................................. 481,575 2,512 2,069 1,6,98 5,619 18,052 22,518 26,314
Amortization .................... I ....................... 1,565,991 8,655 3,177 4, E-99 8,516 19,117 17,821 16,887
Depreciation ............................................ 20,493,626 215,620 180,800 282,724 553,755 1,263,441 1,187,925 1,133,743

Depletion ............................................... 3,239,439 20,145 2,662 2,642 4,493 16,445 28,601 28,779
Advertising ............................................. 8,746,760 79,251 113,560 128, C-02 234,220 548,564 483,358 516,590
Amounts contributed under pension plans ................. 4,584,044 32,239 3,255 6,810 14,148 54,357 90,928 117,585
Amounts contributed under other employee benefit plans.. 2,190,268 26,177 9,778 17,923 34,387 96,700 112,359 119,341
Net loss, sales other than capital assets ............... 1,292,916 29,705 23,346 10,452 14,034 31,419 31,557 14,790
Crther deductions ........................................ l(Y7,135,900 1,403,206 2,047,667 2,394,650 4,075,169 1 8,854,932 8,060,615 7,502,585 1

Compiled net profit (less net loss) (37 less 51) .......... 47,654,596 232,480 1165,613 117, 230 492,846 1,446,060 1,547,468 1,626,441
Net income (less deficit), total (68 less 41) ............. 46,797,267 227,070 1165,891 116,,'74 491,746 1,443,809 1,544,880 1,611,802
Returns other than Form 1120-S:
Net income (less deficit) (69 less 75) .................. 46,401,968 232,028 1156~259 98,623 427,491 1,312,670 1,439,162 1,561,347
Statutory special deductions ............................ 3,666,688 54,884 67,115 60_524 106,362 181,249 138,358 157,521
Income subject to tax ................................... 47,648,078 394,904 124,442 295,167 677,964 1,766,819 1,791,270 1,879,109
Income tax .............................................. 22,524,687 182,737 34,326 85,,'00 207,755 575,124 662,112 782,930

Total compiled net profit less income tax on returns other 25,129,909 49,743
2199,939

31, 730 285,091 870,936 885,356 843,511
than Form 1120-S (68 less 73).

Form 1120-S, net income (less deficit) (69 less 70) ....... 395,299 14,958 '9,632 17,951 64,255 131,139 105,718 50,455
Distributions to stockholders:

Cash and assets other then o~ stock .................... 316,241,581 125,137 78,576 40,291 8-1,145 194,081 212,218 260,823
Corporation's own stock .................................

1
2,173,518 22,327 2,961 2, 48 5,673 42,275 80,521 89,158

I
2

29
30

31
32
33
34
35
36

37

38

70
71
72
73

74

75

76
77

1
2

31
32
33
34
35
36

37

38

39
40
41
42
43

44
45

46

47
48
49
50

70
71
72
73

74

75

76
77

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS-Continued

item

Siz~, of total assets-Continued

~1,00',),Ooo $2,5CO,000 $5,000,000 $10,0()0,000 $25,000,000 $50,000,00(1 $.100,000,C)OC,
$250,0W,o0ounder und- under under =der under under

or more$2,500,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100, 000, ~,00 $250,000,0OU

(9) (w) (11) (12) (13) (14) (15) (16)

1 Number of returns, total .................................. 32,756 13,348 8,022 5,472 2,004 1,043 736 540 1
2 F.- 1120-5 ............................................. 397 36 7 1 - - - 2

(Th-W d.11 ...)

3 Total assets .............................................. 50,536,962 46,691,317 55,994,172 84,510,528 69,625,081 73,108,120 114,218,863 516, 019, 732 3

4 Cash .................................................... 4,627,838 4,599,467 5,709,406 7,609,220 5,855,554 5,463,823 8,808,265 37,588,989 4
5 Notes and accounts receivable ........................... 13,304,516 12,587,220 14,241,707 18,620,370 14,713,797 13,613pOO6 21,048,544 92,549,186 5
6 Less: Reserve for bad debt........................... 230,570 211,240 297,195 431,396 381,632 331,041 565,318 1,587,009 6

7 Inventories, total ...................................... 7,175,309 5, l",727 4,797,730 6,815,722 4,814,741 5,389,813 8,357,949 25,060,571 ?
8 Last-in, fi -t-cut .................................... 215,513 216,510 288,207 613,989 507,841 579,995 836,681 3,864,132 8
9 Other than last-in, first-out ......................... 3,87gy460 2o734,753 2,502,703 3,483,006 1,995,Z75 2,147,942 2,551,338 5,597y551 9

10 Not stated ............................................ 3,081,336 2,193,464 2,006,820 2,718,727 2,311,625 2,661,876 4,969,930 15,598y888 10
Investments, Government obligation-

11 States, Territories, and U. S. poss-sions.. .......... 597,448 1,061,132 1,905,315 2,889,165 2,432ol4O 2,578,745 3,399,233 13,949,395 11
12 United States obligations ............................. 3,059,941 4,763,718 7,039,393 10,623,345 8,963,630 8,697,606 12,049,535 45,851,403 12
13 Not stated ............................................ 165,026 232,839 298,748 348,373 274,078 195,473 353,948 390,505 13

14 Other current assets, including, short-term marketable 592y163 458,728 423,700 "5,528 450,936 485,822 748,725 3,053,016 14
investments.

15 Mortgage and real estate loans .......................... 1,606,2% 3,163,876 5,765,936 12,991,165 12,165,734 11,296,352 14,147,756 55,131,397 15
16 Other investments ....................................... 4,914olO6 4,334,724 5,720,177 9,860,130 7,974,418 9,674,716 16,441,985 97,919,"7 16
17 Depreciable assets ...................................... 18,883,766 13,708,387 13,288,713 18,921,273 15,819,319 20,957,599 38,800o848 198,230,747 17
18 Less: Accumulated anortization and depreciation ...... 8,111,131 5,697,694 5,445,311 7,449,466 6,115,233 7,795,252 13,885,988 68,053,371 18

19 Depletable assets ...... 507,948 455,735 700,787 1,154,717 997,811 1,178,925 987,519 5,395,027 19
20 Less: Accumulated depletion .......................... 185,407 176,209 216,884 382,488 356,755 539,150 171,217 2y612,088 20
21 Land .................................................... 2,016,235 1,153,854 943,958 940,953 554,066 529,606 926,588 1,998,584 21
22 Intangible assets ....................................... 173,335 123,225 148,684 170,249 174,405 91,121 231,483 lo329,859 22
23 Less: Accumulated amortization ....................... 58,809 55,212 41,762 41,745 50,229 12,068 73,764 775,282 23
24 Other assets ............................................ 1,498,952 1,044,040 1,011,070 1,425,413 1,438,301 1,643,024 2,612,772 lo,599,356 24

25 Total liabilities ......................................... 50,536,962 46,691,317 55,994,172 84,510,528 69,625,081 73ylO8,120 114,216,863 516,019,732 25

26 Accounts payable.. ...................................... 6,109,326 4,425,483 3,443,860 3,754,999 2,804,050 2,953,267 4,890,253 14,775,420 26
27 Deposits and withdruwablp nhare- ....................... 6,117,433 13,116,452 22,564,019 36,915,722 30,420,969 26,406,617 36,497,703 134,673,767 27
28 Bonds, notes, mortgages payi,blf maturing in less than 4,800,476 3,296,481 2,939,024 3y369,392 2,153,055 2,181,404 3,114,077 6,662,572 28

one year.

29 Other current liabilities ............................... 2,240,115 1, 597, 307 1,379,006 1,883,408 1,501,932 1,792,051 3,209yl63 13,690,088 29
30 Bonds, notes, mortgages payable mnturing in one year or

more.
7,970,131 5,665,166 5,315,343 7,312,398 5,657,856 7,423,753 14,524,199 64,475,965 30

31 Other liabilitic ........................................ 2,576,951 2,148,210 2,606,642 5,259,222 5,986,702 7,474,795 12yO89,886 113,029,664 31
32 Capital stock, preferred ................................ 9?2,568 839,940 743,191 1,016,769 814,356 1,209,533 2,104,171 6,986,608 32
33 Capital to~k, comm..................................... 6,664,522 4,568,193 4,428,708 6,066,077 4,269,029 5,188,977 9,413,107 51,839,957 33
34 Paid-in or capital surplus .............................. 1,933,667 1,719,738 2,303,616 4,043,699 3,668,455 4,677,190 8,276,569 27,306,809 34
35 Surplus renerves ........................................ 529,702 600,794 881,459 1,502,674 1,373,255 ly394,333 2,348,201 7,391,702 35
36 Famed surplus and undivided profits .................... 10,622,071 8,713,563 9,389,304 13,386,168 10,975,422 12,406,200 17,751,534 75,187,180 36

37 Total compiled receipts ................................... 69,065,889 45,416,914 40,876,898 51,721,522 37,712,314 43,458,668 63,845,924 216,189,393 37

38 Business reccipts ....................................... 66,340,115 43,315,164 38,739,894 48,581,341 35,271,131 40,915,389 59,948,587 200,712,717 38
Interest on Gove=ent obligations (less amortizable

bond premium):
39 Wholly taxable ........................................ 91,695 134,801 204,198 305,211 253,368 245,856 343y195 1,332,436 39
40 Subject to surtax only ................................ 6,458 7,802 5,668 8,542 4,994 11,506 8,053 26,462 40
41 Wholly tax-exempt ..................................... 17,182 29,664 57,070 84,112 68,680 72,139 100,981 400,579 41
42 Other interest .......................................... 509,193 621,842 924,477 1,529,040 1,288,480 1,180,342 1,655,014 8,379,030 42
43 Rents ................................................... 762,726 404,838 197,597 216,176 125,177 156,340 233,045 1,163,522 43

44 Royaltie ................................................ 57,058 49,465 54,299 94,639 77,169 84,992 130,236 204,665 44
45 Net short-term capital gain reduced by net long-term 6,742 3,322 2,602 7, 2" 5,436 2,314 3y4O3 11,687 45

capital loss.
46 Net long-term capital gain redu-d by net short-term 215,757 154,980 191,504 267,267 211,157 218,198 344,704 773,986 46

capital loss.
47 Net gain, sales other than capital aFsets ............... 194,681 96,540 60,246 71,328 14,949 28,273 23y538 180,378 47
48 Dividends, domestic corporations ........................ 99,797 109,707 120,177 227,926 147,696 270,223 326,728 1,482,717 48
49 Dividends, foreign corporations.. ....................... 4,109 6,888 11,863 28,105 42,787 44,427 166,105 731,659 49
50 Other re-ipt ........................................... 760,376 481,901 307,313 300,5911 201,290 228,669 562,335 789,555 50

51 Total compiled deductions ................................. 66,595,708 43y362,191 38,597,348 48,311,943 34,953,049 40,026,331 58,529,372 195y553,8% 51

52 Cost of sales and operations ............................ 51,556,776 33tlll,851 29,010,783 35,031,638 24,923,986 29,038,606 41,065,377 132,766,900 52
53 Compensation of officers ................................ 1,279,219 708,516 536,880 550,425 313,529 249,170 284,312 491,418 53
54 Rent paid on business property .......................... 536,229 334,773 309,668 372,108 306,677 296,924 516,493 2,030,044 54
55 Repairs ................................................. 324,167 251,764 251,414 395,767 338,793 464,584 773,468 2,710,553 55
56 Bad debts ............................................... 171,193 123o485 155,187 240,066 188,573 159,252 204,"9 450,646 56

57 Interest paid .............................. 674 998 590,800 699,493 1,113,830 905,792 912,124 1,344,490 4,361,508 57
58 Taxes paid ................................. 1,1~91470 803,945 808,289 1,280,933 941,199 1,110,243 1,671,011 7,449,199 58
59 Contributions or gifts .................................. 39,526 31,342 32,946 44,766 29,555 37,610 53,505 133,543 59
60 Amortization ............................................ 32,363 25,181 20,894 35,982 43,740 88,539 239,326 1,001,094 60
61 Depreciation ............................................ 1,266,074 899,160 871,545 1,124,624 876,487 1,046,866 1,774,333 7,816,529 61

62 Depletion ............................................... 81,228 84,356 96,380 178,491 162,486 206,263 227,075 2,099,393 62
63 Advertising ............................................. 625,476 466,747 487,934 709,485 581,238 648,765 1,076,340 2,046,630 63
64 Amounts contributed under pension plans ................. 196,919 177,130 199y782 317,634 259,418 328,977 504,085 2,280,777 64
65 Amounts contributed under other employee benefit plans. . 159,396 127,450 114,524 149,341 108,419 115,640 199,406 799,427 65
66 Net i.e., sales other than capital asset ................ 28,307 29,586 46,827 92,618 83,349 79,773 136,777 640,376 66
67 Other deductions ........................................ 8,504,367 5,596,105 4,954,782 6,674,235 4,889,808 5,242,995 8,458,925 28,475,859 67

68 Compiled net profit (less net loss) (37 less 51) .......... 2,470,181 2,054,723 2,279,550 3,409,579 2,759,265 3,432,337 51316 552 20,635,497 68
69 Net income (less deficit), total (68 less 41) ............. 2,452,999 2,025,059 2,222,480 3,325,467 2,690,585 3,360,198 5,215:571 20,234,918 69

Returns other than Form 1120-S:
70 Net income (less deficit) (69 less 75) .................. 2,419,998 2,023,234 2,216,677 3,325,725 2,690,585 3,360,198 5,215,571 20,234,918 70
71 Statutory special deductions ............................ 228,168 178,538 183,711 277,308 180,662 271,990 289,942 1,290,356 71
72 Income subject to tax ................................... 2,740,143 2,190,180 2,315,491 31400,096 2,886,869 3,251,708 5,042,634 18,89lt282 72
73 Income tax .............................................. 1,227,568 1,024,954 1,084,597 1,611,906 1,291,441 1,549,153 2,454,658 9,749,926 73

74 Total compiled net profit less income tax an returns other 1,242,613 1,029,769 1,194,953 1,797,673 1,467,824 1,883,184 2,861,894 10,885,571 74
than Form 1120-S (68 less 73).

75 Form 1120-S, net income (less deficit) (69 less 70)... .... 33,001 1,825 5,803 '258 - - - - 75
Distributions to stockholders:

76 Ca h Nd other ban c~ sleek ................. 458, 31 37 1, 255 47
1'

1)_14
8

5
'
15,

9
115 ,11 1, ,,, 7 66 1,9" 12 1,111,321 7677 o t'. 's

- t.-k ..............................
1132, '11 116, 9

3
'. 8,

6, 71
, 91

1 8 65
,"5 546, 3 , 6 919 51 222:,.2~

83~,348 1 77

'Loss or deficit. 'Included in the total but not in the detail is $61, 347, 000 of nondividend distributions reported on Form 1120-S, returns of small business corporations
2Lcss after tax. taxed through shareholders. Distribution of this amount by size of total assets is not available.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.



ACTIVE CORPORATION RETURNS

Table 4-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages~ real estate loans, and
Cother invest~ents ........
apital assets less reserv~

Total assets .............
Accounts and notes payabb
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts .......

...Cost of sales and operations .........
Compiled net profit (less net loss) - -
Net income (less deficit), total .....
Returns other than Form 1.120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-4 net income (less deficit)
Distributions to stockholders other
than in own stock ...................

Cash ............ .....................
Notes and accounts receivable, net ...
inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................
Capital assets less reserves .........
Total assets .........................
Accounts and notes payable

...........

Deposits and withdrawable shares, and
other current liabilities ...........
Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts .......... ....
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss). .
Net income (less deficit), total ......
Returns other than Form 1120-S;

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S, net income (less deficit)
Distributions to stockholders other
than in own stock ...................

Total active
corporation

returns

(1)

1,074,120
1,002,980

71,140

91,855,941
227,994,459
88,303,970

142,805,506

221714,439,9935,
'1,835

1,1136,667,75905 9
25,707

341,235,271

142,912,726
135,095,139
253,908,386

816,79149:8a4
77219

545

557,061 668
47 654:596
46"797,267

46.401,968
47,648,0178
22,524,687

395,299

'16,241,581

15,603
14 118
1:485

3,137
428,840
4.34, 3~i9

103,895

432,4(Y7
1,836,900
3,586,542

702,562

87,303

675,861
1,168,395

791,950

3,837,620
3,676,501
2,536,425

lC*,468
105,884

110,722
164,251
62,241
14,838

31,819

Zero 3
asset

(2)

56,353
54,284
2,069

-

-

99,844 98955'359:0

7,188,408
232,480
2Z7$070

2,12,028
394,904
162 737
24:958

125,137

1,101
1 017

85,056
82,591
62,168
22,942
22,942

21,690
2,655
1,080
(1)

$1 under
$25,000

(3)

256,536
238,040
18,496

457,877
609,597
389,883

69,766

145,282
960,883

2,826,198
1,186,6(77

207,545

515,31.3
1,50`7,032
2864,196

9
508,846

9,151,487
5t819,031
'165,613
2165,891

2156,259
124,442
34,326
19,632

78,576

3,150
2,852

298

5,789
5,701
1,658

735

1,443
19,738
37,683
17,563

2,399

8,337
32,973

230,250

102,503
97,287
62,616

210,964
210,964

23,960
1,281

388
17,004

192

$25,000
und r

$50,~~O

(4)

155,564
142,~72
13,192

693,188
1,206,149

900,21-3

139,805

368,544
2,051,442
5,643,229
1,768,400

289,630

1,010,036
1,908,546

321,811

12,980,411
12,467,412
8,377,853

117,230
116,574

98,623
295,167
85,500
17,951

40,291

2,087
1,936

151

97,19 9
10,400
5,274

1,255

2,881
47,438
76,631
28,1.14

2,104

20,038
33,301
212,197

148,043
144,778
100,713
14,339
24,139

22,113
3,1917

968
22,026

63

$50,000
under

$100,000

(5)

177,542
162,5Z7
15,015

1,404,917
2,894,713
2,155,122

295,306

894,007
4,620,798
12,774,365
3,725,501

612,245

2,332,022
3,586,635
1,846,613

26,227,001
25,223,839
18,030,069

492,846
491,746

427,491
677,964
207,755
64,255

87,145

2,815
2,506

309

29,118
14,411

5,627

7,089
127,615
207,282
57,543

5,209

54,183
83,848
28,574

306,031
299,595
207,900

1,679
1,679

1,324
7,025
1,955

355

$100,000
under

$250,000

(6)

212,573
197,309
15,264

2,939,219
9,391,250
5,948,603

1,619,795

3,859,330
11,327,402
36,138,214
9,124,001

2,678,312

7,012,166
6,233,379
9,281,044

61,856,542
59,678,216
46,876,536
1,626,441
1,611,802

1,561,347
1, 879, 109

782,930
50,455

260,823

3,134,042
8,181,657
5,623,351

876,294

2,820,076
12,099,215
33,841,719
9,243,027

1,610,320

7,093,599
7,816,861
6,422,016

64,463,640
61,976,569
46,680,825
1,446,060
1,443,809

1,312,670
1,766,819

575,124
131,139

194,081

3,705
3,268

437

.2~1

70,626
54.928

10,318

45,785
362,689
597,452
129,134

14,868

151,512
205,590
74,644

634,208
611,882
425,563
11,354
11,327

11,82-3
24,510
7 614
Q6

2,815

$250,000
under

$500,000

(7)

99,583
94,457
5,126

2,964,116
9,068,148
5,730,236

1,025,788

3,254,539
11,619,284
34,739,259
9,205,032

1,831,467

6,604,779
6,916,980
8,517,801

63,630,937
61,233,589
47,583,029
1,547,468
1,544,880

1,439,162
1,791,270

662,112
105,718

212,218

i

100- 1
65,385
69,341

10,450

35,079
Z79,278
514,803
98,794

11, 674

129,762
164,003
88,444

495,622
470,613
337,823
18,939
18,903

14,915
21,483
7,834
3,983

3,966

$500,000
under

$1,000,000

(a)

52,048
50,511
1,537

(Th ..d d.11-)

(1)

797
751

(M-

29,440
70,388
78,913

17,282

59,692
275,716
547,229
143,590

9,559

94,410
171,400
104,510

542,754
525,357
406,306

7,340
7,329

7,422
15,099
5 730

1,571

Size of total assets

$1,000,000
under

$2,500,000

(9)

32,756
32,359

397

40627,838
13,073,946
7,175,309

4,414,578

6,520,402
13,225,937
50,536,962
10,909,802

8,357,546

7,970,131
7,637,090
13,085,440

69,065,889
66,340,115
51,556,776
2,470,181
2,452,999

2,419,998
2,740,143
1,2Z?,568

33,001

458,364

d d.11-

329
322

7

26:634 1
70,823
67,421

19,557

51,717
226,724
477,886
100,849

13,004

91,092
107,377
145,643

448,039
423,082
3Z4,398
16,578
16,492

15,746
21,711
8,644

746

3,114

$2,500,000
under

$5,000,000

(10)

13,348
13,312

36

4,599,467
12,375,980
5,144,7Z7

6,516,417

7,498,600
9,512,086

46,691,317
7,721,964

14,713,759

5,665,166
5,408,133

11,034,085

45,416,914
43,315,164
33,111,851
2,054,723
2,025,059

2,023,2.34
2,190,180
1,024,954

1,825

378,255

84
82
2

1
35,452
39,815

11,782

47,062
127,566
282,214
59,596

8,417

51,697
57,850
85,782

295,195
280,748
212,804
13,488
13,401

13,493
14,150
6,126

192

3,473

$5,000,000
under

$10,000,000

8,022
8,015

7

5,709,406
13,944,512
4,797,730

9,667,156

11,486,113
9,378,185

55,994,172
6,382,884

23,943,025

5,315,343
5,171,899
12,574,379

40,876,898
38,739,894
29,010,783
2,279,550
2,222,480

2,216,677
2,315,491
1,084 597

5:803

471,034

32
31
1

$10,000,000
under

$25,00ooooo
(12)

5,472
5,471

1

7,609,220
18,188,974
6,815,722

14,306,411

22,851,295
13,31-3,493
64,510,528
7,124,391

38,799,130

7,312,398
7,062,846

18,932,541

51,721,522
48,561,341
35,031,638
3,409,579
3,325,467

3,325,725
3,400,096
1,611,906

2258

a95,053

12
12

$25,000,000
under

$50,000,000

(13)

2,004
2,004

-

5,855,554
14,332,165
4,814,741

12,120,784

20,140,152
10,923,384
69,625,081
4,957,105

31,922,901

5,657,856
5,083,385

16,017,132

37,712,314
35,271,131
24,923,986
2,759,265
2,690,585

2,690,585
2,886,869
1,291,441

-815,079

3
3

1968,63- 7,3
25,505 13

,
719 1

'~4

34,370 25
,
430 5,099

12,556 7, 102 7,229

39,945 44,171 45,100
99,369 69,302 22,343

223,202 169,831 97,905
45,220 10,378 6,549

6,940 2,367 5,684

30,423 32,985 11,422
61,469 37,%5 12,619
68,512 77,616 59,118

169,573 94,401 58,376
156,078 82,599 49,489
121,139 55,380 33,005
12,198 15,279 8,781
12,120 15,260 8,735

11,094 15,260 8,735
10,994 18,015 8,078
4,023 6,963 2,387
1,026 - -

1,885 2,675 2,209

$50,000,000
under

$100,000,000

(14)

1,043
1,043

-

5,463,823
13,281,965
5,389,813

11,957,646

20,961,068
14,410,781
73,108,120
5,134,671

28,198,668

7,423,753
6,398,510

18,477,723

43,458,668
40,915,389
29,038,606
3,432,337
3,360,198

3,360,198
3,251,703
1,549,153

-

1,131,766

1,487
1,337

150

$100,000,000
under

:250,000,000

(15)

736
736

-

8,808,265
20,483,226
8,357,949

16,551,441

30,589,741
26,815,469

114,218,863
8,004,330

39,706,866

14,524,199
11,517,278
28,376,304

63,845,924
59,948,587
41,065,377
5,316,552
5,215,571

5,215,571
5,042,634
2,454,658

-

1,944,092

Major industrial group, selected
items

ALL INDUSTRIAL GROUPS

Number of returns, total.............
Returns other than Form 1120-S .....
Form 1120-S ........................

AGRICULTURE, FORESTRY, AND
FISHERIES

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

- Income subject to tax is explained on pp. 11-14.Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data.

$250,000,000
or more

(16)

540
540

-

37,588,939
90,962,177
25,060,571

63,244,319

153,050,844
135,513,476
516,019,732
21,437,992

148,363,855

64,4?5,965
58,826,565

109,885,691

216,189,393
200,712,717
132,766,900
20,635,497
20,234,918

20,234,918
18,891,282
9,749,926

9,088,320

1
1
-

15,782
37,739

52,443
178,922
354,424

5,232

5,178

-
200,000
138,702

457,819
452,402
186,610
18,877
18,633

18,683
16,053
8,529

-

8,746



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOL.DERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, selected
items

TOTAL MINING

Number of returns, total. ............
Returns the, than Form L120-S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable

,
net

***Inventories ..........................
3overnment obligations and other
current assets ......................

Mortgages~ real estate loans, and
other investments ......... .........s

Capital assets less reserve
Total assets ...............

...

Acco=ts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
tu~ring in one y- or more ..........

Capital stock ........................
S~urplus and undivided profit.........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled at profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120,~:

Net income (less deficit) ..........
Income subject to tax ..............
I come t..........................

Form 1120-4 net income (less deficit)
Distributions to stockholders other
than in own stock ...................

MINING: METAL MINING

Number of returns, total .............
Returns other than Form 1120-S .....
For. 1120-9 ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other imvestments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit),total ......
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax ............

Form 1120-S, net income6e's's-d'e'f*ic'it-)
Distributions to stockholders other
than in own stock ...................

$50,000
under

$1W, 000

(5)

$100, ODD
under

$250,OOL;

(6)

12,920
12,088

332

1,034,02?
1,991,366

882,593

1,190,253

1,998,905
8,617,830

16,039,390
1,877,202

716,285

3,009,032
2,954,104
7,114,141

10,354,855
9,896,963
5,812,331

648,616
645,8?4

645,613
959,680
472,708

261

718,846

1,099
1,086

219,864
319,294
245,485

498,975

640,187
2,209,436
4,211,305

391,429

153,215

1,101,885
727,714

1,764,177

1,973,814
1,791,q8O
1,016,959

83,1_35
82,989

87,791
232,938
119.561

162,0?3

(1)

964
913

l16,309
109,48?
62,841

2359
2443

3,390
8,966
3,963

(1)

5,766

196
165

12,846
12,135
6,940
24,208
24,208

474
1,882

848

1,521

2,659
2,472

187

5,460
3,799

332

635

2,204
11,319
24,97b
It,858

2,328

12,538
32,717
248,532

54,768
53,112
30,056
24,821
24,821

24,880
1,500
421
59

1,157

200
199

401
146

-

-
2,150
2, 906
5,537

422

21
3,141

26,283

2,247
1,888

318
22,4?9
22,479

22,524
63
21

6

1, 305
1,1~7

118

4,949
10,24-

601

646

3,352
24,145
46, OC17
21,279

1,734

8,161
27,852

215,71)

60,976
58,288
29,741
25,668
2 5, ~6,~,'

25,16C
2,205

709
2508

1,164

1,801
1,609

192

12,53~
24,314
2,718

C,821

12,187
60,641

126,,91
~I,i98

4,355

18,356
81,982
'34,04t

150,497
142,~81
93,69~
29,306
29,412

29,?91

3,990
1,2G8

379

?90

209
209

335
1,553

189

2,104

4,707
2,917

15,956
4,14o

490

2,570
21,731

214,205

5,842
4,615
2,?00
2607
260?

26o7

273
63

2, 4,8
2,337

121

34,90--
~9,817
14, 071

li,714

29,726
232,277
401,84~
116,656

15,209

72,c73
177,579
21,71

416,748
397,957
264,250
214,894
214,900

214, G97
15,826
5,231
2803

4,440

123
123

437
610
20

1,896

4,717
13, 0 L3
21,511
2,851

223

1,167
40,811
223,983

3,621
3,547
3,683

211,945
2]1,945

211,945

30
10

1, 631~
1,498

138

51,5,2
ll?,934
25,895

23,307

46,924
Z,9,900
585,565
1~5,144

23,248

122,137
191,062
~3,240

578,099
545,333
364,466

318
299

23,365
24,397
8,225
3,664

4_11

104
104

1,006
2,715
1,861

553

7,971
13,961
36,753
7,020

2,090

11,646
23,419
27,597

19,036
16,850
9,9?0
22,794
22,794

22,794
59
23

399

325
?98

(1)

(Th--1 d.11-,

46,40K,
100, 068
20,512

34,730

45,003
324,742
587,364
137,727

21,?14

128,78(,
180,537
93,755

476,722
458,779
301,062
'11,085
211,229

212,2?1
16,901
7,100

(1)

8, 063

94
94

-

Th... d d~11-

2,69?
4,5r6
2,262

228

6,495
36,178
57,G49
4,870

6,510

14,691
30,999
21, 046

17,037
15,851
11,799
23,525
23,525

23_525
1,366

617

654
b52

2

90,869
148,402
35,948

53,361

117,710
516,756

1,006,656
179,942

35,989

165,444
281,446
315,764

'792,793
751,777
499,392

9,804
9,7113

9,911
34,249
15 804

~ 1 93

13,580

(1)

60
59

7,074
8,601
2,871

15,287

11,214
39,305
94,967
8,951

5,433

7,955
57,455
12,977

52,541
50,015
34,512
3,362
3,362

3,5Z7
2,408
1 165

1_595

2-,6
:2~6

74,.~~9
134,43-7

3~;, 1-

56,288

99,675
454,25,
885,586
133,626

2?, 3W

l7b,,2CY7
137,122
334,645

612,,l-,
~84,427
363,972
15,758
!~,-l

15,561
34,949
16,630

-

16,941

37
37

-

10,533
23,957
7,999

?,?98

18,88a
59, loo

133,291
18,238

4,193

27,60G
34,980
44,146

75,443
73,458
42,252
1,142
1,122

1,122
6,192
3,148

3,069

173
1?2

1

94,34,
148,301
56,382

70,819

135,21o
662,565

1,207,856
168,8~)6

37,~16

232,019
183,251
501,447

767,055
724,943
470,510
21,159
2U,9~~

20,501
43,519
19,?54

454

18,512

37
37

12,912
29, C)87
20,225

1?,8?7

38,240
118,075
24?,282
36,761

8,994

32,936
39,387

124,447

157,306
151, 170
89,810
3,848
3,823

3,823
7,580
3.456

7,7W

Footnotes at end of table. See text for explanatory statements and for "Description of 5aziple, and Limitations of Data." Income subject to tax is explained on pp. 11-14.

229,631
69, 024

132,765

148,(,28
94i,~33

1,673,299
193,534

61,068

~76,844
279, 7"
823,281

1,033,91D
989,775
629,,176
41,~22
41,311

41,311
60,008
27,C69

32,284

15
15

15,653
45,073
15,595

20,222

13,062
12?,496
241,770
37,746

16,024

35,757
31,808
114,924

166,971
165,576
93,829
13,73?
13,723

13,723
18,525
9,576

~,8~9

40
40

159,688
37, 3?3

152,512

114, 578
308,799

1,441,212
97,17,

51,170

18b,919
243,006
829,623

925,991
892,784
505,416
91,848
-1,296

91,296
89,48~1
4 6,35

-

~3,965

21,723
40,491
17,206

48,151

29,252
152,564
315,665
21,532

16,353

34,272
69,579

170,748

1917,349
191,220
94,701
41,628
41,606

41,606
28,8b7
14,917

29~
146,307
78,356

121,113

134,43,~
711,,56

1,287,8o2
92,232

39,250

244,261
209,40~
0~3,463

750,034
721,133
351,829
93,347
93,247,

93,847
79,,~5
40,~41

44,793

4

15,334
21,346
32,058

62,491

36,282
121,438
293,282
20,978

9,385

42,422
2?,179

166,763

272,354
264,643
148,500
66,6b9
6(,,669

66,669
50,150
26,031

20,3?2

20
2J

199,660
276,90?
13,),009

223,149

',30,224
1.493.430
2,932,693

32S,916

LO2,483

'726,331
440, 344

1,2b8,948

1-53,7,,6
1,362,198

388,70~3
~6,734
,,641

o6, 641
103,DD6
52,653

-

(4,317

8
8

92,969
98,891
37,973

113,953

116,346
703,184

1,175,722
153,032

41,405

472,538
132,675
353,015

447,663
428,707
297,175
29,476
2,),4136

29,48b
46,969
24,197

9,4~4

132,037
421,519
2';3,20~

302,393

~,040
2, 072, 212
3,832,17,3

194,0~9

242,814

638,35~
43 ~, 05','

2,300,243

2, Ibl, 6,~5
2, 104, ~89

951,417
35-1 719
352,'/ill

352,719
441,079
22-/,li5

-

41,8,8o3

a~
00

42
'
258

107,226
ci

208,415

41,693

418,3W.
214,550
830,20,

443,558
412,305
190,770
212,217
212,272

212,z72
68,584
35,489

96,74b

353,021 ~-A
820 055

11575:151 OT
69,767 (=>



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOWERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, selected
items

MINING: BITUMINOUS COAL AND
LIGNITE MINING

Number of returns, total .............
Returns other than Form 1-120-S .....
For. 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
obher investments ......... .........C
apit.1 assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

capital stock ........................
Surplus and =divided pmfits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax, .........................

Form 1120-6,net income (less deficit)
Distributions to stockholders other
than in own stock ...................

MINING: CRUDE PETROLEUM AND
NATURAL GAS

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-5 ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Governm nt obligations and other
current assets ......................

Mortgages, real estate loans, end
other investments ...................

Capital assets less reserves .........
Total assets. ........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

Capital stock........................
Surplus and =divided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit)) total ......
Returns other than Form 1-120-S:

Net income (less deficit). .........
Income subject to tax ..............
Income tax .........................

Form 1120-S, net income(less deficit)
Distributions to stockholders other
than in own stock ...................

Total active
corporation

returns

1,961
1,820

141

961
2,483

15

216

11
2,042
5,756
2,160

304

16
1 994
2584

17,908
17,724
7 so
'l2577
2577

(1)

163

149,631
362,496
87,261

211,747

271,?21
1,201,9?5
2,324,810

234,151

78,C171

378,970
406,009

1,179,414

1,951,445
1,884,238
1,337,926

31,173
30,572

29,731
54,527
22,545

841

50,167

6,673
6,239

434

478,217
988,040
363,200

332,904

781,046
4,064,732
7,146,456

945,697

403,1?4

1,137,757
1,339,813
3,147,734

4,676,119
4,450,769
2,342,099

450,354
449,604

446,273
563,429
280,779

3,326

447,677

Zero
assets

(2)

211
200

(1)

-

19,454
17,756
11,741

612
528

474
1,508

368

62

(1)

326
314

1)

-

67,301
63,501
34,225
2,721
2,721

1,986
4,685
2,398

4,005

$1 under
$25 000

(3)

(1)

563
552

1,024
1,158

147

41

340
2,411
5,419
5,998

429

3,490
5 896

2,1:226

25,461
25,156
15,602
21

,

368
21,368

21'.346

239
83

1,633
11491

142

3,574
2,141

137

574

1,864
6,890

16,017
5,420

1,106

2,377
21,7722
22,693

21,531
20,308
10 688
22:405
22,405

22,324
1,196

317
281

1,151

$25,000
under

$50,000

(4)

180
(1) -(1)

(1)

736
661

2,976
5,407

144

(1)

427

2,171
13,788
26,110
12,211

539

4,678
20,761

212,745

30,345
28,799
14,909
22,888
22,888

22,654
1,233

381

1, On

$50,000
under

$1GO, 000

(5)

(1)
279
236

1,139
4,064

241

418

458
10,450
17,996
12,329

734

2,407
9,322

27,352

35,487
34,488
25,902
22

,
788

22,788

22,560
14
4

140

(1)

933
849

7,568
14,910

472

3,925

5,888
32,124
66,446
27,971

2,291

8,280
43,577
218,008

69,550
64,481
40 573
27:271
17,271

2?,376
2,439

738
(1)

385

$100, 000
under

$250,000

(6)

(1)
271
238

4,665
8,609

914

2,161

2,062
22,591
41,806
16,685

2,970

8,077
11,724
22,761

79,522
78,244
55,985
22,247
12,247

21 813
601
67

230

(1)

787
723

1,273
1,231
(1)

22,528
37,244
4,427

4,945

20,638
118,979
213,657
60,375

5,955

38,997
86,886
10,981

204,813
190,665
129,471
21, OG4
21,010

21,463
10,017
3

,
302

(1)

4,091

$250,000
-der

$500,000

(7)

(1)
182
150

7,871
15,119

954

2,551

3,309
34,112
66,835
12,034

1,739

13,619
21,010
15,901

88,130
85,270
56 836
1,042
1,023

2495
1,850

599

54

23,552
62,177
11,566

11,179

22,386
149,716
287,057
89,058

12,232

54,262
100,803
21,456

283,240
265,099
186,192
26,479
26,479

27,522
10,291
3

,
690

(1)

1,828

$500,000 $1,000,0001 $2,500,000
under unde r 7der$1,
ODO,000 $2,500,0001 $5,

DO
1000

(8) (9) (10)

89 88 30
89 88 30

- - -

(Th..... d d.11-)

5,235
12,437
1,173

4,291

3,444
32,265
60,089
9,480

1,469

14,783
16,851
9,122

62,784
60,891
45,515
22,445
22,466

2 2,466
958
349

1,035

(1)

339
325

(M-

15,984
38,431
7,509

15,044

25,058
137,798
244,799
64,981

3,473

70,975
93,477
10,660

146,353
136,050
80,572
28,400
28,453

29,304
5,781
2,412
(1)

2,783

Sim of total assets

11,739
23,709
5,433

11,443

11, 70?
68,260

136,364
24,232

6,001

14,574
25,528
62,025

136,625
132,367
99,066

226
203

203
3,384
1,439

2,082

d d.11-)

352
352

-

43,241
77,377
12,516

13,350

77,763
292,493
537,455
114,548

13,692

110,489
154,228
127,520

358,537
329,128
214,303
27,738
27,770

27,770
12,299
5,457

-

6,111

8,134
14,595
4,754

10,197

16,973
51,457

10?,306
13,171

3,944

12,281
19,810
57,401

95,081
91,555
66,313
1,988
1,934

1,934
3,025
1,379

1,890

127
127

-

37,610
67,522
13,056

19,922

49,569
237,114
440,713
71,919

11,181

113,140
90,961

138,162

257,053
238,371
142,904

1,846
1,815

1,815
13,373
6,232

-

6,363

$5 DOE) 000
'under

$3-0,000,000

24
24

$10,000,000
under

$25,000,000

(12)

29
29

$25,000 GOO 1$50 000 000
under Qer,

$50,000,000 1$,00,000 000

(13) 1 (14)

101 1
10 1

15,054
27,930
6, G"

20,079

13,030
84,373

170,293
17,925

6,464

21,425
23,302
94,520

174,536
169,320
125,019

5,746
5,732

5,732
6,882
3,262

1,681

88
87
1

41,456
67,399
13,955

51,048

54,525
242,83?
480,419
28,460

21,028

43,047
76,896

302,993

335,505
319,028
226,181
15,306
150081

15,081
16,173
6,555

9,669

41
41

18,620
44,775
12,848

48,000

27,193
186,596
345,719
28,138

11,000

48,882
52,482

203,766

263,732
257,797
196,410

2
2
2,878
2,987

'2,987
4,286
2,037

5,8G6

2,109
16,282
4,939

2,738
47,293
74,974
7,168

3,821

-
1,107

62,844

87,288
86,705
47,963

965
965

965
959
478

4,473

13
13

$100,000,000
under'.

;25OoOOO

(15)

3
3

22,3?8
69,881
26,018

18,213

94,996
264,699
499,456
41,238

110221

177,541
130,889
132,214

329,785
318,302
219,237

5,352
5,352

5,352
5,178
2,687

11,361

6
6
-

47,534 44, 049 36,661 57,855 60,998

72,379 ?4,271 42,491 108,679 69,268
18,510 23,594 26,856 41,359 59,314

20,443 36,702 48,330 58,622 48,552

66,268 68,125 45,281 95,418 179,705

377,200 435,373 347,501 546,825 428,008
615,636 691,498 552,740 919,606 848,690

97,990 86,496 31,577 64,086 118,214

67,427 14,055 13,740 26,044 41,643

151,536 140,223 72,766 201,839 49,221

91,553 119,174 84,925 181,119 111,442
188,089 312,609 326,846 433,851 503,052

307,299 337,638 262,882 390,392 476,516

279,952 316,070 243, 085 369,785 456,173

174,094 191,554 105,005 155,366 272,317
3,753 1,890 35,911 26,213 45,319
3,640 1,870 35,490 26,213 45,281

3,186 1,870 35,490 26,213 45,281

20,012 11,1,38 40,461 28,446 38,801
8,600 4,587 20,666 14,032 19,424

454 - - - -

5,4961 11,3071 25,9521 19,4481 24,180

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

$250 000 ODO
or~more'

(16)

1
1

9,246
54,055
9,826

430089

40,935
152,589
312,378
15,133

6,947

18,828
9,196

260,551

200,147
189,635
138,976
12,239
12,187

12,187
9,290
3,083

11,521

4
4

74,087
315,743
143,738

50,889

120,912
940,923

1,686,032
100,851

189,796

118,974
139,135

1,127,934

1,462,669
1,447,302

589,926
368,886
368,850

368,850
363,205
188,543

331,576



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrJal group, selected
items

NINING: MINING AND QUARRYING OF
%NMIETALLIC YJNEFLUS, AND
ANTHRACITE MINING

Number of returns, total .............
Returns other than Form 1120-S. ....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventori a ..........................
Gover nme nt obligations and other
current assets ......................

Mortgages, real estate loans, and
othex investments ......... .........

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable.... .......
Deposits and withdr-ble shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

capital took ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations
Compiled net profit (less net loss
Net income (less deficit), total .....
Returns other than Form 1120-S:

Met income (less deficit) ..........
I come subject to tax ..............n
Income tax .........................

Form 1120-S, net income (less deficit)
Distributions to stockholders other
than in o~ stock ...................

CONSTRUCTION

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120,S ........................

Cash .................................
Notes and accounts receivable, net...
Inventories ................

**"'** ...Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations

.... *Compiled net profit (less ne~'loss)..
Net income (less deficit),total ......
Returns other than Form 1-120-S:

Net income (less deficit) ..........
Income subject to t...............
Income tax .........................

Form 1120-S, net income(less deficit)
Distributions to stockholders other
than in own stock. ..................

Total active
corporation
ret~

(1)

3,187
2,943

244

186,315
321,536
186,647

146,627

305,951
1,141,687
2,356,819

305,925

81,825

390,420
480,568

1,022,816

1,853,477
1,769,976
1 115,347

63,954
82,709

61,813
10B,786
49,823

896

58,929

66,260
60,123
6,137

_559,492
5,589,282
11561,519

584,197

1,076,943
2,638,918

14,221,541
5,096,330

824,434

1,343,824
1 970,839
3:067,726

32,140,410
31,681,534
26,610 044

581:067
579,108

545,331
783,C)90
331,590
33,777

91,093

Zero
assets

(2)

231
219

-

16,708
16,095
9,935

516
516

456
891
349

(1)

178

3,048
2,864

184

217,340
213,926
180,207
22,295
22,295

21,599
3,704
1,287
26%

791

$1. under
$25,000

(3)

(1)

315
282

482
354
48

20

-
1,341
2,336
1,371

791

6,671
3

,
110

29,787

5,904
5,841
3 499

831
2831

2948
-

19,325
17,563
1,762

31,497
68,829
22,082

5,851

6,744
50,039

195,299
101,356

16,126

27,377
8?,98?
255,497

1,090,383
L,084,746
816,577
216,939
216,966

216,040
7,275
I'%l
2926

794

$25,000
under

$50,000

(4)

(1)

337
305

991
2,352

442

3

1,170
6,842

12,439
5,"0

471

3,446
3 895
1933

1-2,348
11,684
7,601

59
59

286
792
273

10,149
8,953
1,196

$50,000
_$100 DOGunder

(5

380
315

(1)

3,495
3,787
1,816

374

1,134
15,150
25,893
6,752

840

5, C)99
7,352
5,519

39,618
38,6917
24,520
1,300
1,254

752
1,264

403
(1)

265

10,779
9,454
1,325

$100, 000
und r

$25.,;;.

(6)

791
745

(1)

7,275
23,354
8,710

2,712

2dO9
77,694
1-24,871
36,745

6,061

24,432
38,158
13,792

129,792
125,501
75,111

302
302

1,124
5,178
1,752

(1)

118

12,141
11,025
1,116

53,382
130,435
55,697

10,275

15,890
88,928

368,744
155,258

25,437

48,097
100,8,57

8,686

1,391,016
1,381,357
1,058,217

3,047
3,008

3,396
17,871
5,268
2388

1,958

100,355
303,979
112,584

21,476

2?,467
166,038
765,691
304,391

44,230

86,247
180,650
105,781

2,406,206
2,390,714
1,683,971

30,674
30,620

23,965
41,842
1-2,796
6,655

5,282

$250,000
under

$500,000

-

(7)

563
521

(1)

19,123
37,923
11,514

9,024

13,258
102,111
194,920
37,032

7,187

42,610
45,630
53,480

187,693
178,114
111,468
8,549
8,549

7,446
12,197
3 913
(1~

1,930

219,579
786,029
260,207

44,557

96,992
427,193

1,927,584
752,580

116,852

203,370
353,733
371,459

5,352,091
5,299,422
4,302,412

64,998
64,962

52,976
104,238
34,511
11,986

4,336

5,820
5,422

398

241,174
657,502
287,081

52,374

101,418
~63,714

2,033,155
7?0,090

132,691

187,475
312,823
448,775

5,251,343
5,189,444
4,345,717

8?,083
86,941

75,519
110,393
41,893
11,422

$500,ODO
under

$110001000

(8)

303
290

(1)

(T~-d d.11.,.)

22,490
44,634
9,568

15,167

10,0%
118,501
225,427

58,3%

10,262

28,337
39,210
74,999

250,548
245,987
163,176

3,285
3,215

3,024
8,796
3 722
(1~

4,245

2,834
2,720

114

228,869
815,224
210,437

95,129

133,654
350,399

1,976,922
805,548

119,499

194,244
239,483
433,153

4,679,229
4,625,948
4,014,660

56,749
56,663

51,901
98,167
42,52?
4,762

5,613

Si~ of total assets

$1,000,000
unde r

$2,500,000

(9)

1~4
153

28,815
38,715
15,128

13,281

17,026
116,698
237,870
32,211

10,863

32,426
44,235

113,242

245,090
240,267
151,511
13,954
13,923

13,951
16,158
7,743

228

3,792

1,507
1,472

35

(Th-.-d d.11.,.)

266,480
843,845
2?2,414

96,176

141,243
384,890

2,245,836
913,205

144,003

184,025
225,911
422,782

4,3?8,61A
4,293,601
3,716,253

107,716
107,345

106,741
130,277
60,762

604

9,418

$2,500,000
under

$5,C)DG,000

(10)

28,363
12,357

18,~7_

14,253
106, ~64
204,276
30,298

7,989

23,180
41,371
94,936

184,940
181,043
117, 503
10,782
1c"690

10,690
12,369
5,871

-

3,619

405
~98

7

134,530
513,283
166,995

50,491

124,943
220,582

1,371,868
457,167

86,171

105,362
127,626
336,921

2,592,149
2,544,435
2,244,183

73,541
73,236

72,878
79,803
38,816

358

6,147

$5,000,000
under

$10,000,000

24
-4
-

i",
18,9-~C
11,603

i2,420

!?,6711,
82,9

174,6
16,1

4,731

26,122
29,009
94,391

1.27,914
124,501
81,587
?,812
7,760

7,76
9,0405
4,436

-

3,627

159
159

-

105,722
406,975
4.5,172

75,()56

97,529
167,001

1,099,)24
408,185

55,252

92,172
92,524

249,194

1,869,43~
1,829,767
1,617,443

49,522
48,919

48,919
56,392
27,199

-

7,9)3

$10,=rl
u

$25,000,000

(12)

$15=f0l)

$50,ODO,000

(13)

8,577
31,931

15,880 ~10,461

0 42,431

12 12,8~~2,
9i'13 :12, 122,138

;~27,C)38
~5,928

9,961 1~), ("'77

57,817 3C,999
51,866 36,020
92,?55 1;~S, ~63

193,801 202,C28
169,101 200,682
118,412 109,30C
10,689 17,187
10,637 17,18?

'3 1
7

1':l1 '4 22 11: I'l'16
6,951 8,065

- -

4,449 8,394

6f~ 20 7
65 20 7

- - -

85,462
364,197
63,245

41,106

95,305
159,360
916,200
201,550

39,897

60,376
82,593
278,451

1,278,767
1,254,683
1,082,701

42,883
42,721

42,721
50,020
24,745

-

10,561

51,377
258,519
26,293

45,183

49,326
116,873
632,673
157,460

21,897

35,737
58,932

201,615

1,010,993
990,806
862,07?
43,289
43,272

43,272
44,896
21.83,9

-

11,268

$50,000,OC)O
under

$100,000

(14)

39,526
180,892
7,236

46,343

114,862
83,34?

481,645
40,315

16,545

71,943
34,950

215,034

446,278
412,474
339,049
28,541
28,491

28,491
29,785
13,632

-

14,921

:$-10,0;d-'-er
250,000,000

(15)

3
3

23,315
38,867
56,704

139,177
9?,5~9

408,825
16,432

_214

27,031
tl 5 3 313

280~667

199,802
157,016
109,979
25 539
25:494

25,494
2.2, 108
6,3,5

-

19,292

i,539
59,573
32,076

ISO

71,570
40,554

206,600
29,225

5,834

47,~~
72,7?0
51,372

177,566
170,211
144,577
12,258
12,191

12,191
8,427
4,358

-

6,959

Footnotes at end of table. See text for explanatory statements and for -'Description of Sample and Limitations of Data.', Income subject to tax is explained on or,. 11-14.

$250,000,000
or more

(16)

9, 964
9,463

12,416

64,172
158,645
258,617

8,3oe-

4,378

82,250
75,174
81,49-

58,291
55,447
31,745215,189

216,046

216,046

--

9,020



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, selected
items

TOTAL MANUFACTURING

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivablep net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgagesp real estate loans, and
other investments ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........
Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts .............. .
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Met income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax..............
Income tax ......................... 1

Form 112D_~, net income (less deficit)
Distributions to stockholders other
than in own stock...................

Total active
corporation

returns

(1)

156,297
144,448
11,849

15p239,274
42,245,491
54,798,833

18,227,230

27,169,034
89,997,164

252,134,247
33,444pl?4

16,398,551

32,131,553
49,497,968

112,391,815

363,157 167
356,9711"649
256,268

'
083

25,025,982
24,985,684

24,878,089
24,81.1,362
12,435,056

107,795

7,666,473

2,941
:2,699

242

Zero
assets

(2)

4,608
4,424

184

-
-

2 435 857
2P402'879
lp833,893

57,873
57,800

57,541
139,162
68p455

259

1.1,959

(1)

83
62

$1 under
$25,000

(3)

28,524
26,218
2,306

47p242
83,399
52,648

5,933

6,147
105,835
325,516
155,542

32,548

60,145
203 851

2163 074

1,201,192
11190,0`70

813,076
'41 208

'229'41'

239p677
,

P
466

31260
21,552

5,124

(1)

232
211

$25,000
under

$50,000

(4)

19p586
17,5~1
2pO35

$50,000
under

$100,000

(5)

24,003
21,400
2,603

86,788 200
'
036

191p732 461,214
131,917 344,253

15,174 46,971

23p327 54,043
234,295 561,214
721,122 1,739,938
257,315 570p496

51,071 123,038

108,801 223,046
289,600 570,590
224,541 167,937

2,051,734 4,558,516
2,028,375 4,518,710
1,390p397 3,24Op577

2 11,420 35,775
211,563 35p633

214p521 23,634
32p927 93,705
9,563 29,526
2,958 1.1,999

2,747 12,899

(1)

3)7
316

(1)

357
325

$100,000
=der

*25OpOOO

(6)

32,554
29,637
2,917

584 511
1,429:311
1,151,850

139,176

200,121
1,558,538
5,249,923
1,537,75~

364,893

579p340
1,341,1(Y7
1,227,538

13,127,772
13,012,925
9,561,831

256,413
255,994_

232,435
345,052
118,171
23,559

32p356

679
593
86

$250,000
under

$500,00D

(7)

19,302
18,023
1,279

1,700
'
237

753,223
1,667,148

200,680

316,584
1,932,647
6,769,706
1,810,715

476,377

652p552
1,496,821
2pll4,521

16,418,732
16,273,114
12,235,039

425,345
425pl42

389,904
494,605
199,139
35,238

51,851

$500,000
under

$1,000,000

(8)

12p286
1.1,869

417

(Th-.-d d.11... )

849,353
2,039,630
2,261,681

315,201

478,657
2,344,637
8,538,121
2,164,098

639p750

804p498
1,706,176
2p926,992

19,680,476
19p476,579
14,827,860

627,474
627,013

606,605
691,786
31-2p292
20,408

87,898

(1)

280
267

(Th...d d.11-)

Sim of total assets

$1,000,000
unde r500

$2, '0W

(9)

8,490
8,390

100

1,300p659
2,940,367
3,575,895

602,9917

821p653
3,563p584
13,15lpOO1
2p782,286

995,710

1,108,532
2,55?,570
5,301,546

27p440,804
27,124,914
20,460,766
lpl93,577
1,192,105

1,180,283
1,264,849

613,354
11,822

164,076

197
194

3

$2,500,000
$,underPOW'GGO

(10)

3,135
3,128

7

941,570
2,27lp740
2,981,999

581p281

748,178
3,080,178
10,871,355
lp986,902

782,195

884,226
2,0172,020
4p820,739

20p242,441
19,991,832
14,977,932
1,036p112
1,034,791

1,032,971
1,102,797

550,825
1,820

1A8,921

97
95
2

$5,000,000
und

4=00

1,660
lp659

1

957,061
2,287,70`7
3,069,573

680,467

900,353
3,415,200

11,579,869
1,748,472

695,950

1,076,809
2,063P705
5,556,600

18,776,916
18,532p239
13,535,092
1,~09pO'70
1,205,965

1,204,681
lp230,132

620p990
1,284

189,664

46
46

$10,000,000
unde

$25,0001000

(12)

1,155
1,155

-

1,329,61,3
3p322,133
4,877,742

1,192,223

1,497,727
5,605,840

18,189,916
2,467,181

1,103,229

1,786,309
3,029,469
9,166,847

26,405,568
26,010,472
18,290,489
2,097,376
2,093,590

2,093,590
2,104,944
1,060,335

-

431,029

42
42

$25,OOD 000
undc"

$5O'0W'W0

(13)

415
415

-

979,732
2,546,263
3,628,636

849,447

1,313,240
4,814,742

14,398,482
1,640,034

924,931

1,811,638
2,279,034
7,257,821

19,536p892
19,259,432
13,239,693
1,638,47?
1,633,655

1,633p655
1,634,944

836,208
-

340,886

14
14

$50
=r"

$10.,OWpOW

(14)

286
286

-

1,247,260
3,338p578
4,500,760

1,108,426

2pO2O,579
7,260,420
19,882,166
2,268,345

1,153p643

2p75Op396
3,555,443
9,516,721

26,952,360
26,567,359
18,642,661
2p219,910
2,216,297

2,216,21Y7
2,177,732
1,117,159

-

593,972

558
515

(1)

$100,000,000
under6250,000,OGO

(15)

172
172

-

1,544,262
4p556,425
6,426,191

1,823,214

2,809,269
9,932,453

27,514,660
3,247p414

1,874,889

4,200,961
4,860,685

12,548,044

37,214,400
36,405,536
25,630,113
3,210,511
3,2D7,041

3,207,041
3,106,031
1,590,929

-

937,444

7
7
-

MANUFACTURING: BEVEME INDUSTRIES

Number of returns, total..
Returns other than Form
Form 11.20-S ......... ..............

Cash ................ I ................
Notes and accounts receivable, mt...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ........ 470,177

1,810,301Capital assets less reserves
Total assets .............. 5,248 563
Accounts and notes payable 675:761
Deposits and withd~wable shares, and
other current liabilities,........... 275,388

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ...............
Business receipts ....................
Cost of sales and operations .........
Compiled mt profit (less net loss)..
Met income (less deficit),total ......
Returns other than Form 3.120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S, mt ineome(less deficit)
Distributions to stockholders other
than in own stock .............. I ....

393,200
747,060

1,294,553

324,511

804,654
653,751

2,456,981

8,307,678
8,215,474
4,762 103

501'1095
50OP155

494p260
5OOp6OO
252 198

51895

132,142

34,342
34,152
19,565

171
2171

2210
1,084
447

(1)

249
719
733

294

21
1,558
3,632
2,031

221

1,135
1,474
21,328

18,261
17,8%
10,551

431
431

(1)

670
341
143

63

2,069
2,293
2,518

(1)

232

71
4,664

12, 643
3,293

747

1,877
4,872
1,079

35,295
34,892
22 888

1600
2600

2641
352
95

1,389
5,378
3,71-2

1, ug

563
9,135

25pQ24
8,243

639

5,846
Ilp651
26,976

50,634
49,886
31 958

574
2574

1658
363
122

(1)

159

12,596
15,836
17,629

4,640

4,814
52,065

120,858
20p235

5,91)

~19,732
34,693
33,523

220,348
217,157
122,846

6,806
6,806

6,138
7,201
2,441

668

1P515

24,950
23,585
27,50`7

7,378

8,429
85,490

193,058
24,877

11,583

24,205
47,403
74,413

328,383
323,418
181p247
21,161
21,141

17,951
18,100
7 4491

2,977

24,748
31,082
31,497

4,943

lOp648
80,251

194p394
32,541

l7pO64

33,517
20,070
81,497

371,667
366,553
206p252
25,723
25,720

24,653
23p972
11 149
(1

3,466

32,736
37,829
55,923

14,523

19,275
122,555
302,588
52,938

19,158

33,373
59,816
us, 113

494,850
486,281
257,240
27p182
27,137

26,828
29p483
14,387

309

5,346

28,532
46,976
85,201

13,433

18,423
144,251
345,686
71,846

17,375

30,358
57,693

153,874

592,661
584,545
358,855
27,252
27,244

26,508
28,313
14,181

736

6,551

28,636
34,545
60,241

21,411

19,611
140p636
318,745
43pO19

3.1,677

18,773
45, 094

179p221

463,912
459,036
218p498
25,118
25,039

25,039
27,656
14,062

-

6,575

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data.- Income subject to tax is explained on Pp. 11-14.

63p532
96,OW

161,666

60,945

36p904
222,472
661,319
101,498

39,582

61,483
92,031

342p4O2

1,160,~41
1,146p140

537,259
80,408
80,251

80,251
80,815
41,251

17,081

32,087
106,589
189,453

16,166

22,176
148,40`7
524,756
70,534

30,564

74,652
51,342

278,764

l,091,544
1,088,283
614,667
57,985
57,963

57,963
57,593
29p816

-

6,723

50,204
89,677
151,050

44,322

23,362
200,470
595,778
63,478

46,102

75,972
74,426
321,770

1,039,984
1,029,122

461,865
78,144
78pO76

78, 0`76
78,013
40,465

17,564

57,868
73,253

338,752

1-25,C)DO

161,524
331,382

1,141,938
155,862

31,759

174,379
187,922
548,754

1,614,488
1,594,013
1,053,302

113,155
112,617

112,617
110,473
57,146

-

42,023

$250,000,000
or more

(16)

4,470,950
15pO23,769
20,128,540

10,666,040

15,979,156
45,587,581

113,202,472
10,807,621

7,160,127

16,094,300
23,471,897
51,974,124

127,113 j 50`7
124,178,213
87,588,664
11,070,697
11,053,650

11,053,650
10,381,230
5,304,850

-

4,655,647

2
2

3~,604
183,291
168,671

10,095

144,356
266,965
808,144
25,366

43,004

249,352
165,264
321,875

790,%8
784,100
665,110
39,075
39,0`75

39,075
36,841
19,044

-

22,099



ACTIVE COIRPORA77ON RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DimiwrIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returna

(1)

15,530 426
14,547 412983

1,428,042
3,235,334
4,219,545

808,350

1,607,705
6,391,672
18,010,406
3,107,673

1,087,642

2,194,035
3,946,707
7,193,017

50,479,312
50,112,468
39,979,152
1,747,036
1,744,403

1,730,278
1,802,819

900,388
14,125

429,488

204
193

(1)

110,204
251,181

2,458,927

22,914

95,005
347,295

3,306,120
454,992

202,789

552,211
753,423

1,282,465

4,635,840
4,817,672
21749,653

547,313
547,234

547,495
548,866
284 575
(15

150,382

Zero
assets

(2)

-

454,635
450,335
369,205

5,718
5,709

5,783
16,006
7 928
(1~

2,033

$1 under
$25,000

(3)

1,770
1 695
1~

2,362
4,694
3,617

504

249
9,066

21,924
12,442

846

3,581

2
14

,
396

10,959

113,692
113,223
81

,
534

23,568
23

,
568

23,621
428
128

(1)

13

$25,000
under$
50,000

(4)

1,796
1,699

109

7,711
14,694
9,006

2,218

1,154
29,590
67,215
24,406

3,304

10,549
31,375
25,232

280,852
278,435
204,870
21,202
21,202

21,481

2,179
623
279

437

-

$50,000
under

$100,000

(5)

2,197
1,981

216

17,175
33,369
24,007

4,269

6,146
75,358

165,611
43,047

7,157

24,385
63,593
17,633

627,862
621,988
490,243

991
991

2610
5,352
1 632
1:601

1,557

$100,000
under

$250,000

(6)

3,487
3,192

295

55,171
131,235
93,694

14,911

25,000
226,201
565,940
146,437

29,973

70,511
158,287
136,399

1,826,018
1, 812, 434
1,413,624

22,183
22,182

19,490
28,808
9,597
2,692

3,659

$250,000
under

$500,000

(7)

2,326
2,144

182

78,470
182, SY74
161,322

21,692

42,889
327,756
830,865
214,193

44,770

100, 568
187,565
263,036

3,(Y71,612
3,054,217
2,475,618

44,588
44,575

39,486
47,483
17,989
5,089

6,195

$500,000
under

$1,000,000

(a)

1,667
1,567

80

(ThOU-d d.1 I-)

113,592
255,745
236,150

33,415

73,132
418,798

1,168,893
317,235

62,918

132,151
250,188
344,581

4,113,8?3
4,087,580
3,302,559

66,153
66,104

61,968
81,818
37,190
4,136

6,561

4,623
10,001
9,779

2,641

3,2%
15,786
47,891
9,028

2,155

5,965
9,128

21,221

150 366
146:292
128,261

1,348
1,348

1
,
609

41042
1,610

(1)

2%

Size of total assets

$1,000,000
under

$2,500,000

(9)

1,097
1,085

12

162,608
357,140
361,461

72,013

110,916
584,566

1,690,263
406,075

106,352

168,637
326,075
635,898

5,872,727
5,832,339
4,748,954

128,174
128,037

127,688
137,365
66,049

349

15,824

(n.-d d~lI...)

21
21

3,737
8,593

14,951

1,218

1,011
6,144

37,387
9,767

1,743

2,675
8,885

13,731

48 009
47:531
30,894
2,774
2,774

2 774
2:565
1,253

-

505

$2,500,000
under

$5,000,()00

(10)

396
396

-

124,299
275,836
3017,933

55,957

110,548
436,539

1,341,470
290,041

90,143

129,323
258,725
530,867

4,234,192
4,201,643
3,434,787

106,650
106,518

106,518
114,636
57,202

-

13,377

2,818
9,637

17,841

1,125

1,393
4,057

38,913
6,441

2,874

944
10,790
17,836

47 818
47,333
32,0`72
3,773
3,756

3
,
756

31751
1,893

-

441

$5,000,000
under

$10,000,000

178
178

-

11.4,868
212,060
294,884

75,192

99,197
449,Ul

1,272,034
223,337

63,766

111,390
268,587
549,145

3,230,121
3,2013,809
2,492,424
U4,405
124,049

124,049
124,557
63,461

-

19,901

3
3
-

1,884
2,525
8,005

1,983

767
5,262

20,544
3,182

872

-
7,043
8,986

32 934
32,722
24,511
1,816
1,816

1
,
816

11695
868

-

595

0,000
1
000

under
:5,000,DOO

(12)

120,436
293,423
395,164

76,290

126,592
520,664

1,555,318
322,901

72,605

U2,895
270,520
7017,410

3,697,626
3,661,870
2,934,420

149,202
148,769

148,769
148,608
75,901

-

30,073

8
8
-

6,092
10,552
77,970

5,463

16,836
16,302

136,591
14,"

5,979

12,373
47,305
51,502

199 962
196,511
135,419
21,574
21,532

21,532
21,389
11,056

-

4,873

$25, 000
-nrC;;,OOO

$50

(13)

30
30

91,422
180,602
235,994

56,789

U2,364
395,202

1,108,731
175,222

88,985

104,781
23?,204
489,640

1,912,483
1,889,540
1,331,578
U9,192
129,131

129,131
130,400
66,217

-

33,452

3
3
-

6,292
13,924
69,520

1,376

7,815
20,735
121,402
10,678

6,671

22,%0
28,528
52,054

147,167
143,624
62,13)
17,867
17,866

17,866
17,784
9,166

-

4,717

$50,000,000
., under,000

00,000

(14)

32
32

-

193,993
386,094
591,700

165,925

195,014
?70,159

2,326,004
300,329

133,14?

229,774
569,573

1,043,370

5,906,387
5o864,018
4,656,093

289,671
288,942

288,942
283,138
145,865

-

?4,892

(1)

150
139

1
1

3,045
3,235

31,591

484

2,710
9,501

51,621
8,189

2,236

17,709
21,181
2,146

64,765
64,745
42,992
3,600
3,600

3,600
3,590
1,862

-

1,910

$10010001000
under

~250,000,000

(15)

158,313
413,691
690,443

135,499

333,712
922,214

2,679,124
329,523

146,825

4?1,515
742,669
945,840

5,654,161
5,606,589
4,153,067

289,787
269,693

289,693
287,138
146,272

-

95,167

-

10,210
15,205

185,621

-

1
9,405

220,686
24,848

17,437

40,000
50,000
88,389

403,206
402,313
151,582
26,159
26,140

26,140
26,140
13,582

-

7,500

Major industrial group, selected
item

MANUFACTURING: FOOD AND
KINDRED PRODUCTS

Number of returns, total .............
Returns other than Form L120-S .....
Form 13---O-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Governmnt obligations and other
current assets ......................

Mortgages~ real estate loans, and
other investments ......... .........

Capital assets less reserves
.........

Total assets ......................
_

Accounts and notes payable
...........

Deposits and withdrawable shares, and
other current liabilities.. .........

Bonds, notes, mortgages payable m-
tu~ing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts.. ..................
Cost of sales and operation..........
Compiled net profit (less net loss)..
Net incom, (less deficit), total .....
Returns other than Form 1-120-S:

Net ic~ (less deficit) ..........
Income subject to tax ..............
IncC- tax .........................

Form 1120,% net ineom, (less deficit)
Distributions to stockholders other
than in own stock...................

MANUFACTURING: TOBACCO MANUFACTUREZ

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S.. ......................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts end notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds notes, mortgages payable me-
twing in one ye~ or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations

--Compiled net profit (less e~*! .. )..
Net income (less deficit),total ......
Returns other than Form 1120-S:

Net income (less deficit) ..........
In.om subject to tax. .............
Inco-, tax .........................

Form 1120-S, net incom, (less deficit)
Distributions to stockholders other
than in own stock ...................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data.- Incom, subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

8
8
-

187,622
493,777
814,150

91,676

360,802
1,226,436
3,217,014

302,485

236,851

513,975
567,950

1,543,389

9,483,071
9,429,448
7,890,176

395,092
394,473

394,473
394,703
204,334

-

126,347

5
5
-

71,502
177,501

2,043,638

8,624

61,174
260,100

2,631,062
367,949

162,821

449,585
570,563

1,026,579

3,741,567
3,734,756
2,121,764

468,397
468,397

468,397
467,910
243,285

-

.129,545



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other i
current assets ......................

Mortgages) real estate loans
,
and I

other investments ......... ......... .
Capital assets less reserves .........
Total assets ..............
Accounts and notes payable::
Deposits and ithd~awable

shares' andother current liabilities ..........
Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120~S, net income (less deficit)
Distributions to stockholders other
than in o~ stock ...................

Total active
corporation

returns

(1)

5,706
5,32?

379

549,539
1,743,976
2,536,652

360,192

789,397
2,799,658
8 929,065
1,322,998

478,795

856,360
1,756,016
4,345,571

14,360,098
14,196,673
11,369:715

701 944
700

,
944

696,936
680,254
337,650

4,008

131,266

16,297
14

,
482

11805

406,341
1,336,444
1,711,618

117,142

298,923
524j650

4,50`7,669
1,512,745

321,063

302,59?
%0,167

1,289,324

11,90`7,200
11,843,834
91289,642

263,447
263,102

252j744
297,232
13611-29
lOj358

33,873

Zer? 1 $2 =der
assets 1$25,000

$25,000
under
$50,000

(2) (3) (4)

424 697
4 620

(1) 77

(1)

422
378

-

-

%,755
96,005
76,085
1

J

618
1J618

1,688
3,297
1 474

508

1,126
1,322

644

22

136
1,347
4,938
4,154

1,042

1,885
4 263

271915

28,629
28,369
22,409
21,031
21,031

21,07~
84
27

4,523
4,100

423

7,645
13,803
6,460

1,104

lj831
14,556
49,528
22,421

9,572

6,814
31,688
228,481

317,602
316,313
237,553
2g

,
061

28,061

27j7S?
1,168

304
2274

3,523

2,523
6,341
3,548

238

897
10,145
24,671
6,423

2,327

3,328
12 849
22 1%

70,911
69,874
49,064

409
409

240
1,384

414
169

42

2,357
1,953

404

10,763
32,609
20,197

1, 9w

1,320
16,709
87,392
29,992

9j3O3

10,804
29,323
2j510

330,593
329,457
249,035
21,351
21,377

21,713
2,338

697
336

217

$50,000
under

$100,000

(5)

(1)

793
728

9,176
13,612
9,725

779

954
22,621
60,842
26,258

6,311

8,441
17,241

2494

184,257
181,561
135,530

2,156
2,156

1,991
3,589

1671

182

2,622
2,242

380

26,219
60,287
50,912

3,606

9,764
29,146

185,852
76,033

17,473

11,129
62 261

J8469'

637j956
636,539
487,794

380
380

21J847
6,920
2,078
2,227

1,309

$100,000
under

$250,000

(6)

1,175
1,057

118

18,490
47

1
401

42,565

4,775

6,256
58,603

182,928
61,148

14,228

22,719
46,702
29,556

482,661
478,770
368,892
10,422
10,422

9,582
1-1,036
3,949

840

716

3,029
2,706

323

$250,000
under

$500,000

(7)

817
730
87

19,494
?7,940
78,262

9,848

17,621
75,854

284,726
87,603

20,627

26,463
58,144
81,101

723,164
717,163
578,907

7,509
7,509

5,633
14,256
5,652
1,876

1,729

62,280
200,006
203,110

15,248

24,071
65j771

5e7,857
225j271

47,155

21,646
134,261
142,699

1,872,949
1,865,887
1,443jO59

30,162
30,162

26,242
32,791
12,672
3j920

4,251

$500,000
under

$1,000,000

(8)

693
681

(1)

40,970
118,135
145,625

22,624

22,895
134,704
491,986
142,715

27,823

21,742
114,237
177,448

1,151,553
1,139,402

946,075
28,587
28,581

28,461
29,224
'J 8162

2,427

890
821
69

(7'h-.-d d.11-)

52,876
187,395
263,199

18,291

29,021
57,162

625,407
250,314

46,328

39,760
123,221
157,819

1,800,535
1 793,141
1,432,326

29,536
29,532

27j431
33,009
14,079
2,101

1,714

Size of total assets

$1, 000, 000
unde r

$2,500,000

(9)

562
553

9

(Th-d d.11-)

71,425
170,446
285,559

33,025

53,891
266,306
890,650
201,611

50,214

71,625
187,978
362,937

1,814,927
1,794,121
1,486,377

54,079
53,980

53,186
58,857
28,131

794

7,~02

496
487

9

71,438
218,807
320,213

18,162

45,350
63,706

756,730
265,406

50,831

38,842
140,164
247,966

1,906,602
1,897,061
1,518,560

52,033
51,985

51,339
52,169
24,658

646

3,824

$2,500,000
under

$5,000,000

(10)

238
238

-

57,858
176,272
219,601

45,451

5~,462
261,817
828,438
144,190

50,667

37,871
182,426
400,157

1,495,031
1,475,485
1,212,900

65,168
64,977

64,977
64,845
32,225

-

8,115

152
152

-

55,296
183,836
152,793

8,720

l6j454
60,817

488,730
207,884

38,011

28,563
123,973
74,446

1,740,037
lj735,513
1,37lj893

14jl6O
14jO45

12,573
21,727
6,960
1,472

704

35,100
135,202
221,046

16,805

38,168
56,832

514j647
160,777

33,610

29,912
112,173
165,506

1,121,473
1,113,850
896,088
33,184
33,178

33j178
34,904
17j323

-

2,952

$5,000,000
under

$10,000,000

122
122

-

62,415
172,157
240,371

35,826

69,479
282,868
873,650
116,592

35,140

40,870
187,094
473,2%

1,360,638
1,344,149-
1,093,850

.63,999
63,930

63,930
64,%2
32,524

-

9,461

58
58
-

28,539
120,284
155,248

13,094

28,703
31,151

387,857
103,084

24,243

28,661
66,865

146,672

771,348
766,501
594,473
40,725
40,716

40,716
39,516
20,242

-

3j794

$10,000,000
under

$25,000,ODG

(12)

75
75
-

67,811
223,263
371,513

44,595

97,711
376,773

1,204,902
180,035

65,760

87,4%
232,940
609,936

1,827,124
1,801,878
1,420,557

118,143
118,058

118,058
114,752
58,619

-

21,914

33
33
-

31,409
119,093
216,503

13,424

49,381
68,269

504,560
121,772

28,813

47,521
86,636

208,435

837,641
S32j2OS
610j200
50,423
5Oj324

50,324
48,498
24,%7

-

5,785

$25,000,0C)o
under

$50,000,000

(13)

28
28
-

52,365
172,689
314,644

39,354

62,110
310,431
957,234
88,281

50,422

84,856
178,145
540,805

1,469,483
1,458,984
1,160,780

94,407
94,221

94,221
90,090
46,433

-

14,951

6
6

16,114
39,810
60j694

1,716

40,163
29,528
192,061
44,260

7,641

25,245
21,620
90,540

256,182
252,194
205j442

7,929
7,929

7j929
8,721
4,367

-

2,256

$50,000,000
under

$1.00,000
,
000

(14)

63,161
189,847
330,316

48,806

87,387
398,866

1,156,479
65,289

37,219

130,989
262,148
624,741

1,40?,031
1

,

386,986
11058,947

107,098
107,052

107,052
91,594
45,721

-

18,446

1,697
1,544

153

2
2
-

$100,000,000
der

$250,000
,
COO

(15)

6
6
-

50,142
110,598
234,357

69,549

106,846
315,010
905,395
53,129

56,267

95,607
161,288
535,094

1,054,213
1,041,807

789,873
84,629
84,311

84,311
79,605
41,049

-

23,874

8,662
25,312
41,243

5,064

14,697
31,003

12?,058
5,531

8,083

13,700
27,982
71,366

217,527
209,165
167,134
12,709
12,671

12,671
12,172
6,308

-

3,036

Major industrial group, selected
its=

MANUFACTURING: TEXTILE
MILL PRODUCTS

Number of returns, total..
Returns other than Form
Form 11.20-S ........................

MANUFACTURING: APPAREL AND OTHER
FINISHED PRODUCTS MADE FROM FABRICS
AND SIMILAR MATERIALS

Number of returns, total .............
Returns other than Form 1120-5 .....
Form 1-120-S........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
Cother investments ...................
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ...

Total compiled receipts..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total ......
Returns other than Form 112G-S:

Net income (less deficit) ..........
income subject to tax ..............
Income tax.

Form 1120-S, ;;i*i~.*o'.'e'6...**d*e'fi'ci*t*)
Distributions to stockholders other
than in own stock ...................

- Income subject to tax is explained on pp. 11-14.Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data.

$250,000,000
or more

(16)

3
3
-

32,583
263,953
259,922

5,300

209,752
284,313

1,062,226
145,570

60,748

222,468
110,561
521,105

1,205,210
1,193,226
976,001
59,900
59,900

59,900
48,281
24,971

-

21,630

I
W



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS To mcmoumts, By sIzE OF TOTAL ASSETS, By 14AJOR INDUSTRLAL GROUP-Continued

Cash,Not..

unts receivablep mt...

Inv:ntories ..........................

Gov rnment obligations and other

current assets .........

Mortgages, real estate

other investments ......... .........

Capital assets less reserves .........

Total assets .........................

Accounts and notes payable ...........D.Pos

its and withdrawable shares, and

other current liabilities ...........

Bonds, notes, mortgages payable m-

twing in one year or more ..........

capital stock ........................

Surplus and undl~ided profits ........

Total compiled receipts ..............

Business receipts ....................

Cost of sales and operations .........

Compiled mt profit (less net loss)..

Net incom, (less deficit), total .....

Ret~s other than Form 1120-S:

Net incom (less deficit) ..........

Income subject to tax ..............

In ome tax .........................

FX1120_~ net incoise (less deficit)

Distributions to stockholders other

than in own stock ...................

Cash .................................

Notes and accounts receivable, mt ...Inv

Goventories ..........................

ernment obligations and other

current assets ......................

Mortgages, real estate loans, and.

ther investmnts ...................Capital

assets less reserves .........Total

waste .........................

Accounts and notes payable ...........

Deposits and withdrawable shares, and

oth r curr ant liabilities ...........

.:, notes , mortgages payable me-

Cturing in one year or more ..........

apital stock........................

Surplus and undivided profits ........

Total compiled receipts ..............

Business receipts. ...................

Cost of sales and operations .........

Compiled net prof it (less net loss)..
Net income (less deficit),total ......

Returns other than Form 1120-S.

Net income (less deficit) ..........

Income subject to tax..............

I.

t

ex .........................Form 1120-Sp net income(less deficit)

Distribut ions to
a toc

kholders other

than in
own

stock ...................

Total active

corporation

returna

(1)

7,963

7,343

620

328,947

861,503

1,063,028

307,325

495,930
2,165,191

5,333,283

836,541

256,623

749,332

1,128,655

2,244,898

7

,

517

,

284

7,193,236

5,526,541

428,376

4Z7,573

411,285

441,098

163,059

16,288

101,638

5,832

5,357

475

Zern

assets

(2)

257

257
-

200,222

6G6,775

721,055

141,185

141,527

594,371

2,449,833

486,121

187,64.8

195,105

516,3?4
978,940

5,002,234

4,945 371

3,664:471

209 7W

207,155

206,402

241,350

115,225

753

34, Oll

$1 under
$25,000

$25,000 under'0,

I

_

000

(3)

1,128

1, 064

(1)

37,990

W, 581

114,037

9,403

21,995

128,192
419,706

123,820

23,005

50,882

105,892

102,017

965,015

950,465

771,317

22,727

22,727

19,396

23,035
8,949

3,331

2,132

-

60 451 43,657

56:539 43,129

44,293 29,459

1,628 21, 116

1,628 21, 116

1,628 21,251

2,071 477

832 120
- (1)

61

1,385

3,221

2,803

126

166

5,052

13,266

6,172

1,480

3,384

9,473

29,343

762

674

88

(4)

1,130

1,002

128

4,829

11,948

8,264

862

1,645

14,155
42,897

14,888

2,670

3,265

18,758

256

120,807

119,074

88,482

399

3919

2
626

1,595

460

1,025

883

948

(1 927

3,731

9,319

9,773

475

1,366

8,524

34,645

13,345

3,207

4,301

11,430

480

107 064

106:524

75 662
2L 199

11,199

21,1go

1,038

260
(1)

9

$50~000 "1000 $250, 000 $1=r0OD $2, 1111=~0001$21=r. $50100101000 J.00,0w,ow
under under under und,

6'

$.100 under underIr$250, $5W,

000 $1,000,000 $2,500,000 $5,~O -1$10,000,=~25,-,-Iw,ooo,ooo~$100,000

,

000 ~250,000,000

(5)

1,233

1,123

110

6,209

28,686

20,874

1,716

3,336

26,195

89,269

29,184

4,441

13,993

29,794

9,029

234,160

229,445

175,860

674

674

584

3,801

1,210

90

86

1, CY71

965

106

8,531

18,560

23p554

3,045

1,863

18,179

77,098

31,826

7,472

13,364

22,695
21,124

230 5785

22?,3 5

177 559
373'3:

2 3,373

23,056

3,546

1 134
1317

140

(6)

1,668

1,558

110

18,3Z7

64,823

67,774

10,159

11,044

88,388

267,654

90,910

12,383

33,425

69,139

52,630

654,111

647,259

512,933

6,871

6pS18

6,318

14,629

4,733

500

786

1,262

1,133

129

20,126

57,723

60,666

4,779

4,659

43,352

196,009

62,949

14,102

17,768

49,282

40,772

53 1 97 3

533,276

406 379

7,067

7,067

8,011

13,304

4 631
1944

578

(7)

1,198

1,049

149

810

713

97

18,946

95,403

88,336

8,962

12,709

65,673

294,803

93,667

22,314

25,586

69,780

79,345

BCV,, 013

796,755

600 553

12,592

12,592

10,731

15,405
5 837

1,8611

2,057

(8)

(1)

675

631

(Th-.-d d.11...)

33,483

112,964

105,027

13,217

35,269

141,856

454,520

113,613

24p696

46,575

101,126

158,600

830,614

80?,61.3

656,257

31,212

31,178

24,777

29,351

11,679

(1)

4,490

(1)

448

415

(Th... d d.11... )

21,452

71,656

99,129

10,896

11,125
80,636

298,936

63,747

32,130

Z7,262

60,101

105,789

637,727

630,202

486 5(Y.

20,442

20,441

20,424

23,482

10 847

N

1,372

Size of total assets

(9)

426

413

13

48,758

1-33,652

180,084

26,168

43,274

205,710
658,278

141,024

40,026

90,060

149,710

217,094

lpl62,745

1,131,064

908,725

48,776
48,740

45,190

50,871

22,377

3,550

10,253

276

275

1

36,405

106,187

139,030

16,865

25,916

99,755

434,?96

80,477

36,274

31,937

90,581

183,569

892,824

882,485

657 113

37,736

37,655

37,553

41,333

20,020

102

4,315

(10)

134

133

1

63

62

1

(12)

35

35
-

36,5.01 28:

6"

29, 942

79,9

.

613 61,938

120,011 95,635 100,083

22,503 16,947 47,918

47:51 35 49,436

156 7. 176,955 256,943

477,410 434,661 554,254

90,673 70,376 37,985

23,116 15,540 21,670

61,383 51,774 64,570

87,71-3 75,224 94,918

2G6,504 209,776 322,222

708,573 580,017 575,620

663,326 557,269 528,981

546,735 434,293 377,982

32,280 36,007 61,195

32,222 35,819 60,805

5:251 1"I~,3,5 60,80532

3

2,2 , 0

60,437

14,792 13,742 22,139

228 1,284 -

6,647 5,731 14,986

83

83
-

32

32
-

20

20

(13)

8

8

12,346

30,823

44,952

14,618

44,888

129,475

278,957

15,242

10,909

20,296

61,548

158,088

2?3,286

252,827

180,431

23,700

23,660

23,660

22,171

7,134
-

6,927

7

7

(14)

3

3

11,998

40,395

24,512

2,024

60,565

35,156

174,852

33,710

5,651

27,906

25,729

79,621

179,744

170,829

132,982

10,745

10,745

10,745

9,375

3,546
-

1,192

1

1

22:15,9~2 4 141 14 383

1'

"

'

:,

'966 5 51 15

~1"

11:63191 9,174

86,300 65,154 75,744 49,250 21,959I

10'018

10,05

8

32,086 36,377 7,550

17,875 14,844 25,815 18,106 7,192

70,902 57,930 76,515 49,409 21,194

278,109 217,883 31.1,1.36 223,798 73,?30

47,962 33,111 37, 209 12,211 4,391

24,035 16,615 15,722 11,575 3,160

24,556 13,480 16,329 9,192 10,506
58,315 40,104 63,397 37,385 6,413

115,861 103,654 162,181 144,043 45,479

497,396 392,199 430,121 296,908 ll?,353
491,886 389,296 422,914 292,110 115,260
357 087 284 374 291 851 204,365 77,871
27,878 28 486 36 685 36,131 10,527
27,847 28,373 36,636 33,766 10,527

27,847 28,373 36,636 33,766 10,527
30,305 28,544 39,768 33,705 10,483
15,213 14,655 19,671 17,456 -,341

- - - -

L!~~4L 3,084 1 8,293
1

7,7891 3,486

(15)

3

3

19,585
47,444

93,633

18,293

21,530

314,451

521,987

19,361

33,103

139,720

55,241

274,562

460,381

431,587

321,944

40,081

40,07?

40,077

39,959

13,415
-

9,205

Major industrial group, selected

item

MANUFACTURING: LUMBER AND WOOD

FRODUCTS,EXCEPT FURNITURE

Number of returns, total..

Returns other than Form

Form LI-20-S ........................

MANUFACTURING: FURNITURE AND FIXTURES

Number of returns, total..

Ret~ other tban Fo= '. .* *.

Form 1-120-S ........................

Footnotes at arid of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. -1 Incone subject to tax is explained on PP- 11-14.

$250,000,000

or more

(16)

2

2
-

38,939

79,4017

85,339

123,371

119,254

485,867

945,572

49,583

37,733

142,099

244,390

463,852

668,103

583,829

344,848

113,197

113,197

113,197

113,154

37,931
-

38,259

-



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, selected
items

MANUFACTURING:
PAPER AND ALLIED PRODUCTS

Number of returns, total..
Returns other than Form L2*0*-'S'
Form 112D-S ........................

Cash .................................
Notes and accounts receivable, mt.. . ,
Inventories ..........................
Government obligations and other
current assets ......................

-Mortgages, real estate loans, and
other investments ......... .........capital

assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ............

Bonds, notes~ mortgages payable me-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled mt profit (less net loss). .
Net imam (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 3.120-4 net income (less deficit)
Distributions to stockholders other
than in o~ stock ...................

Total active
corporation

returns

(1)

3,236
2,998

238

534,085
1,153,650
1,397,097

596,305

1,140,695
4,994,684
9,977,017

993,645

504,884

1,591,545
11956,525
4,661,058

11,845,655
11,579,374
7,917,101
1,127,384
111.25,589

1,123,466
1,117,462

540,330
2,123

290,896

18,706
17 007
11699

Z ro
assets

(2)

98
98
-

230,920
229,108
171,326
16,714
16,714

16,714
17,742
8,911

-

1,666

899
885

(1)

$1 under
$25,000

(3)

286
253

(1)

508
1,464

790

31

5
716

3,832
1,812

227

309
3,294

21,907

9,845
9,819
7 261

508
2508

2361
23
7

-

$25,000
under

$50,000

(4)

(1)

303
250

1,013
3,299
1,228

758

47
2,968

10,490
3,324

712

517
3,972
1,618

29,959
29,674
19,725

279
279

99
655
198

-

5
,
261 2

,
880

4,811 21539
450 341

$50,ODO
under

$100,000

(5)

401
347

(1)

3,216
9,598
4,983

662

1,018
8,479

30,248
8,588

1,966

1,860
13,132
3,310

83,288
82,738
64,201
1,459
1,459

1,432
2,458

805

16

3
,
163

21709
454

$100,000
under

$250,000

(6)

(1)

679
615

13,250
30,147
20,565

4,534

4,040
29,578

105,640
35,240

9,3~7

10,676
25,242
22,752

247,575
244,340
183,722

5,651
5,651

4,755
6,754
2 286

1,036

3
,
370

31021
349

$250,000
-der

$500,000

-

(7)

491
468

(1)

20,348
42,710
41,662

6,000

2,909
47,548

167,412
46,914

10,239

16,440
34,214
56,363

395,461
391,665
278,419
12,093
12,089

11,554
13,532

373

1,372

1,431
1 365

$500,000
under

$1,000,000

(8)

(1)

336
325

(Th-.-d d.11 ... )

14,933
63,432
50,132

5,331

18,761
75,306

235,203
68,776

16,624

14,542
37,109
85,077

565,027
557,246
415,669
21,199
21,197

20,565
21,750

?~W3

1,424

694
672

Size of total assets

$1,000,000
under

$2,500,000

(9)

307
307

45,435
95,484

110,613

25, 060

33,309
160,525
479,948
90,515

34,282

48,093
94,501
203,159

973,307
962,677
723,602
46,284
46,238

46,238
46,951
22,880

5,592

577
574

3

$2,500,000
under

$5,000,OC)O

(10)

133
133

-

40,573
82,977

104,567

21,544

29,153
172,721
459,821
72,624

32,542

41,488
94,214

211,093

793,124
784,137
58?,304
46,119
48,092

48,092
48,664
24,519

5,747

195
195

-

$5,000,000
under

$lo,o()0,000

W)

81
81

39,407
93,980

102,122

34,043

40,863
238,911
555,757
57,868

37,866

73,797
101,758
269,894

766,799
755,580
545,247
~62,003
61,796

61,796
61,359
30,?06

7,458

$1.0,000,000 $25
under =r'

$25,000,0001$50,000,000

(12) 1 (13)

48 33
48 33

- -

43,870
90,862

130,276

65,312

45,112
389,520
771,312
80,668

36,352

83,318
177,045
373,033

1, 003,W8
987,890
696,293
82,429
82,~58

82,358
83,423
41,345

13,270

56,397
10?,117
131,595

62,592

150,668
592,549

1,110,134
99,662

44,511

192,775
177,901
563,208

1,136,326
1,115,036

803,137
92,064
91,911

91,911
93,431
47,734

22,123

25
25
-

$50
M,

4.,.,O00

(14)

25
25
-

83,057
128,371
193,30B

68,626

128,445
1,065,614
1,689,254

144,954

57,504

402,105
320,460
721,694

1,366,029
1,335,657

900,393
140,304
139,814

139,814
133,011
65,532

35,534

$100, 000,GOO
-der

$250,000,00()

(15)

8
8

50,487
116,027
134,571

72,703

212,619
795,212

1,403,126
147,596

73,672

335,760
334,196
464,561

1,155,509
1,126,231
716,729
140,196
139,971

139,971
136,632
66,788

44,320

5
5
-

MANUFACTURING: PRINTING, PUB-
LISHING, AND ALLIED
INDUSTRIES

Number of returns, total ............
Returns other than Form 1120-S .....
For. 1120-S ........................

Cash.................................
Notes and accounts receivable, mt ...
Inventories ..........................
Government obligations and other
current assets......................

Mortgages, real estate loans, and
other investnents ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........
Bonds, notes, mortgages payable a-
turing in one year or more ..........

Capital stock........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss). .
Net income (less deficit),total......
Returns other than Form 1.120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S, mt incove(less deficit)
Distributions to stockholders other
than in ow stock ...................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

,or-

10
10

$250,OC)0,000
or more

(16)

7
7
-

121,591
288,162
370,485

229,109

473,746
1,425,037
2,954,840

135,104

149,030

369,865
539,487

1,687,203

3,089,398
2,%7,576
1,804,073

459,098
458,528

458,528
451,077
213,273

151,338

1
1
-

890,887
1,667,114
953,126

641,444

1,022,444
2,466,705
8,146,482
1,174,134

604,999

813,658
1 476,720
3,471,916

12,567,293
12,238,036
81112,786

932,622
930,559

921,719
920,849
444 928

81840

189,625

-

920427
90,751
61,821
3,61Y7
3,6W

3,765
6,050
2,887

445

9,358
14,995
4,046

1,025

1,025
17,630
53,463
22, 0`79

4,844

9,260
28,635
218,094

167,419
163,910
100,806
22,425
22,425

22,753
2,029

580
328

640

16,559
25,781
8,503

1,942

5,009
41,006

106,919
32,521

6,722

19,640
35,695
6,645

261,332
255,380
147,791

2,361
2,361

2,283
6,302
1,832

78

%4

31,100
64,042
19,095

9,415

6,854
82,357

226,031
61,256

14,913

31,058
64,114
46,031

503,750
500,779
311,765

7,342
7,332

5,567
U,810
4,189
1,765

1,258

73,987
135,455
55,617

18,063

33,950
183,405
535,158
122,606

40,149

69,276
123,239
160,849

1,106,877
1,096,677

699,258
33,409
33,359

29,977
39,688
13 563
3,382

7,395

660084
120,706
68,504

17,835

35,504
159,753
495?974
88,737

45,281

37,708
97,029

200,565

921,950
901,429
591,941
44,164
44,091

41,536
45,471
18 071

7,516

59,829
102,809
53,544

31,964

55,239
148,200
490, 019
75,388

40,821

52,530
93,346

196,275

817,839
799,727
522,899
48,349
48,279

47,843
43,066
11795

9,350

117,994
188,791
124,829

65,854

96,277
259,444
90`7,066
129,717

85,710

73,757
158,497
400,647

1,507,055
1,472,679
935,184
115,797
115,564

115,190
2-13,230
55,~89

374

20,725

81,150
121,627
96,138

47,544

64,723
218,066
681,109
80,750

53,188

63,787
124,768
313,0`76

970,682
954,211
629,521
78,410
78,2~2

78,232
81,249
40,900

-

14,434

89,989
146,361
118,456

57,771

114,664
216,861
805,467
89,492

49,435

69,041
141,996
405,049

1,160,399
1,130,767

789,960
110,254
110,005

110,005
104,821
53,379

-

18,226

126,347
214,050
165,786

158,G42

160,387
414,603

1,305,234
132,246

104,952

94,31-2
238,798
641,0176

1,762,363
1,711,558
1,106,727

230,281
229,707

229,70`7
217,972
106,812

-

46,024

62,582
164,348
108,186

126,519

107,101
268,961
892,588
91,192

72,259

126,371
111,435
433,166

1,077,221
1,048,380

659,692
124,248
123,981

123,981
117,272
60,384

-

25,699

75,893
173,433
68,706

28,942

79,800
190,976
656,231
112,566

44,056

82,115
119,556
199,655

1,040,781
1,005,908

671,621
89,328
89,164

89,164
87,324
45,446

-

21,145

44,454
104,708
40,828

55,677

181,199
208,480
657,812
69,621

37,099

85,783
34,686

368,863

811,240
748,148
579,675
45,426
45,269

45,269
39,988
21,062

-

16,441

35,561
69,808
20,888

20,651

80,?12
56,%l

333,411
65,963

5,570

-
104,936
118,113

365,958
357,732
303,125

1,981
1,953

1,953
2,557

639
-

563



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUrIONS TO STOCKHOLDERSo BY SIZE OF TOTAL ASSETS, BY HA30R INDUSTRIAL GROUP-Continu~ed

Major industrial group, selected
items

MANUFACTURING: CHEMICALS AND
ALLIED PRODUCTS

Number of returns, total. ............
Returns other than Form 1120-5 .....
Form 11.20-5 ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withd a~able shares, and
other current liabilities. ..........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts. ...................
Cost of sales and operations .........G
o.piled net profit (less net loss)..

Net income (less deficit), total .....
Returns other than Form 1-120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-4 net inc~ (less deficit)
Distributions to stockholders other
than in own stock...................

Total active
corporation

returns

(1)

8,226
7,771

455

1,290,C)63
3,039,?60
3,890,493

2,121,774

~,244,794
9,110,501

23,202,242
2,060,788

1,685,773

3,359,104
4,264,326

11,308,564

26,699,483
26,065,022
15,460,943
3,468 704
3,463:737

3,458,629
3,345,064
1,705,845

5,108

1,146,175

828
805

(1)

1,526,052
4,911,530
3,241,845

2,751,953

7,325,855
19,509,734
39,748,483
3,60`7,093

1,120,483

5,032,130
10,512,007
12,522,737

37,592,756
36,004,854
27 128,251
1'685,418
1'682,868

1,682,699
1,243,072

621 246(1

1,414,877

Zero
assets

(2)

410
410

-

-

21?,070
215,684
149,3512 16,828
'16,863

216,863
13,665
6,802

-

3,725

27
27
-

-

154,988
154,048
135,489

3,428
3,428

3,428
4,695
2,430

$1 unde$2,,,,,r

(3)

2,005
1,874

131

3,151
5,031
4,713

445

815
4,463

20,848
8,392

1,027

5,124
14 141

2 10,795

48,326
47,945
28 621
2 31574
23

,
5?4

23,178
407
872396

63

$25,000
under

$50,000

(4)

70`7
631

(1)

2,985
6,787
5,891

(1)

399

1,615
5,615

27,218
8,028

907

4,101
14,367
2 3,054

60,04
59,225
35,921
2 1,717
21,717

21,7%
728
230

127

$50,000
und-

$100
,
000

(5)

1,088
1,045
(1)

1.2,657
19,467
18,885

1,699

725
20,419
78,922
20,020

4,449

4,905
30,526
15,594

196,719
193,743
129,166

8,222
8,222

6,735
9,204

290

1,644

1 329
2:669
1,320

54

42
3,573
9,452
2,996

316

1,865
2,956
1,310

30,793
30,618
23,050

791
791

648
419
ill

$100,000
$2under

50,000

(6)

1,425
1,266

159

27,071
67,994
52,293

6,292

3-2,179
60,895

239,328
68,509

13,790

18,771
63,485
68,027

561,780
554,974
376,G49
16,877
16,857

15,239
18,601
6 336
1:618

2,260

182
182

-

3 221
51605
2,384

317

824
16,056
30,200
8,648

1,192

5,195
6,661
7,859

42,587
41,197
28,206
2 946
2 946

2,946
2,892

c/79
-

298

$250,000
under

$500,000

(7)

(1)

-)69
936

29,729
95,199
82,937

12,694

12,536
85,024

335,190
74,328

21,1~f7

42,447
90,451
-f7,668

660,836
655,990
467,646
25,793
25,776

25,056
28,409
11 874
M

2,265

5,825
13,035
5,459

1,390

726
16,414
45,780
10,557

3,764

4,740
6,267

19,553

104,07?
102,746
77,511
8,123
8,123

8,123
8,155
3,779

-

653

$500,000
under

$1,000,000

(8)

(1)

703
692

(Th-.-d d.11.,.)

48,108
129,129
1-23,870

21,385

30,017
111,400
487,433
3-26,351

39,482

35,146
11-2,732
154,528

1,041,488
1,035,760

726,303
41,318
41,318

40,334
39,746
11 942

3,798

95
95

(Th-.-

5,0411
17,605
8,034

726

5,558
23,562
61,732
17,599

3,501

10,044
8,610

20,910

132,764
129,780
96,048
7,413
7,413

7,413
7,398
2,960

-

122

Size of total assets

$1,000,000
under

$2,500,000

(9)

461
459

2

72,002
165,279
173,696

37,504

40,938
190,423
698,0177
134,898

55,024

63,600
136,311
289,836

1,346,461
1,330,207

916,271
81,438
81,363

80,747
82,708
40,614

616

11,199

61
60

(1)

d d.11...)

10,382
24,898
14,799

3,668

5,983
33,600
95,579
24,434

6,449

8,536
19,823
32,094

202,734
199,818
164,035

7,310
7,309

7,304
8,545
4,205

(11,

870

$2,500,000
under

$5,ODO,ODO

(10)

164
164

-

60,483
123,198
125,062

47,612

60,599
159,989
590,366
93,250

43,949

36,703
131'50~
277,719

934,938
917,785
555,535
87,331
87,162

87,162
85,735
43,379

-

13,745

23
23
-

9,743
16,663
15,707

8,926

4,169
27,176
92,890
16,499

4,535

10,614
14,418
34,313

165,785
163,809
130,568
8,117
8,075

6,075
8,734
4,349

-

1,235

$5,000,000
under

$3.0,000,000

102
102

-

53 , 006
132,091
164,719

64,261

45,377
240,599
721,932
114,192

43,685

76,026
123,323
337,629

1, 068,618
1,052,950

627,005
91,932
91,573

91,573
94,823
48,651

-

18,369

20
20

13,361
25,089
28,093

3,968

9,556
65,827

147,380
32,088

9,908

29,266
26,859
46,173

257,524
253,832
213,418

4,496
4,493

4,493
7,801
3,889

-

904

$10, 000
nr

$25,000,000

(12)

79
79

80,716
196,952
219,575

121,645

119,167
449,907

1,222,321
1-19,244

67,093

229,024
220,418
554,132

1,354,835
1,323,964

752,018
156,623
156,198

156,198
147,772
72,820

-

25,432

21
21

21,092
58,876
59,055

8,114

41,195
125,826
316,694
74,910

10,425

81,890
41,132
98,981

519,374
515,736
446,073
15,492
15,492

15,492
15,174
7,644

-

2,051

$25,00o,wo
under

~50,000,00,0
(13)

37
37

-

110,054
191,632
237,594

123,447

81,183
446,472

1,227,856
129,670

78,854

137,518
175,408
674,568

1,582,043
1,539,183

863,277
218,576
218,225

218,225
216, 003
110,659

-

47,672

20
20
-

57,404
99,604

121,095

11,544

38,893
?45,531
691,2081
126,054

29,454

184,420
106,276
192,00)

919,919
912,618
743,430
23,731
23,693

23,693
25,220
12,861

-

3,791

$50,000,000
under

$100,000,000

(14)

36
36
-

153,801
331,6%
380,656

204,721

341,065
1,068,266
2,600,910

217,223

192,990

446,205
481,017

1,196,259

2,727,199
2,669,393
1,448,072

375,053
374,220

374,220
369,296
189,117

-

105,150

125
125

-

32,944
76,733
107,531

42,595

39,633
407,576
711,616
70,784

20,590

183,802
105,025
318,716

755,570
741,346
547,146
42,871
42,865

42,865
41,0179
21,032

-

25,238

100 000 000
~;~.r'

:250,000,000

(15)

26
26

-

222,886
557,900
862,619

422,226

310,4%
1,985,859
4,411,558

384,457

358,205

.557,042
754,314

2,274,994

5,110,884
5,024,243
2,847,806

652,690
652,271

652,271
644,394
333,181

-

198,215

51
5
-

47,052
113,764
143,640

7,049

62,456
391,001/
W3,782
101,717

20,064

156,710
142,877
336,470

1,257,360
1,059,774

991,7?9
43,710
43,708

43,708
46,252
23,743

-

19,768

MANUFACTURING: PETROLEUM
REFINING AND RELATED
INDUSTRIES

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

Cash .................................
Not a and accounts receivable, net ...
Inv:ntories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loansp and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bondsj notes, mortgages payable ma-
turing in one year or Mrs. .........

Capital stock........................
surplus and undivided profits ........

Total compiled receipts .......... ....
Business receipts ....................
Cost of sales and operations .........
compiled net profit (less net loss)..
Net income (less defi.it),total ......
Returns other than Form 1120-S:

Met income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S. net income (less deficit)
Distributions to stockholders other
than in ow stock ...................

Footnotes at end of table. See text for explanatory statements and for -Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

-46 41

$250,000,000
or more

(16)

413,414
1,017,405
1,437,781

1,057,444

2,188,082
4,281,170

10,540,283
572,226

765,121

1,?02,492
1,916,330
5,381,459

9,787,852
9,443,976
5,537,900
1,734,970
1,732,706

1,732,706
1,593,573

820,863
-

712,511

20
20

-

1,318,447
4,456,351
2,734,615

2,663,602

7,116,021
18,051,371
)6,780,115
3,120,779

1,010,191

4,355,429
10,030,698
17,413,426

33,046,540
31,697,023
23,529,839
1,516,915
1,514,457

1,514,457
1,066,498

533,201
-

1,359,943



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS. BY MAJOR INDUSTRIAL GROUP-Continued

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other

. current assets ......................
Mortgages, real estate loans, and
other investments ......... .. I ......

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdra~able shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one yew or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax..............
Income tax .........................

Form 1120_~ net income (less deficit)
Distributions to stockholders other
than in own stock...................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdra~able shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one yew or more ..........

Capital stock .........................
Surplus and undivided profits ........

Total compiled receipts ................
Business receipts ....................
Cost of sales and operations

*******'*Compiled net profit (less net loss)..
Net income (less deficit),total ......
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S. net incomeCLesa deficit)
Distributions to stockholders other
than in o~ stock ...................

Total active
corporation

returns

(1)

3,932
3,674

258

308,330
1,223,209
1,310,409

142,379

491,635
1,381,469
4,906,503

649,828

367,670

886,362
706,125

2,189,551

7,842,427
7,737,607
5,370,730

5340890
534,523

533,865
551,067
Z78,266

658

144,891

2 711
2:387

324

141,549
502,072
627,798

57,917

209,262
269,104

1,843,319
389,164

122,940

195,822
381,039
710,238

3,936,069
3,907,359
31069,341
146 482
146:278

144 842
153:287
74 562
1:436

30,402

Zero
assets

(2)

67
67
-

-

-

-

9,595
9,585
7,341

153
153

153
186
90
-

$1 under
$25,000

(3)

(1)

823
781

1,681
2,2,41
10029

122

ill
3,195
8,980
4,895

876

981
5 664

24,123

29,287
29,229
21 262

~687
2687

2564

908
277

(1)

6

338
264

710
1,200
1,096

203.

385
1,052
5,005
2,767

461

1,089
2,869

14,321

21,906
21,827
17,304
22:1
'2 600

22,266
98
29

$25,OoO
=der

$50oODO

(4)

641
609

(1)

20256
5,863
4,093

355

456
8,886
22,825
9,212

1,989

8,189
11,492
28,833

50,057
49,778
35,035
21,528
21,528

21,592
1,016

290
(1)

16

190

$50,000
under
$100,000

(5)

526
483(1

5,054
10,778
5,096

632

2,818
12,345
37,713
10,827

2,392

4,550
14,384
3,617

75,298
74,797
51,992
2,150
2,150

1,961
2,721
817

(1)

129

388
3>3

617 3:498
1,853 8 198
1,657 7,657

212 1 475

539 1:557
1,245 6 854
6,384 28,816

920 12,889

310 1 2,262

61-1 3,614
1,702 6,735
2,482 2,682

16,578 97,142
16,468 96,786
10,981 76,146

581 22,111
581 22,111

21,842
661
201

(1)

7 -

$100,000
under

$250,000

(6)

802
685
117

11,624
31,495
24,259

4,141

1,869
50,583

lZ7,534
41,461

10,719

22,407
32,300
16,826

310,766
308OZ75
224,520

4,556
4,556

3,833
8,076
2,876

723

517

708
621
87

14,450
38 895
36

,
105

4,387

6,086
1.5,091

1.18,452
38,901

7,719

6,575
26,714
35,272

338,050
335, 775
267,563

6,502
6,502

5,267
7,357
2 635
1:235

213

$250,000
under

$500oOO0

(7)

(1)

477
454

19,143
41,482
29,098

4,982

8,986
48,095

154,129
51,358

11,179

12,759
24,995
49,398

368,208
365,261
274oSll
13,043
13,043

13,023
14,293
5 1 811

1,199

441
407

(1)

12,640
51

,
475

50,438

6,511

10,142
24,457

157,521
40,884

12,817

11,880
33,782
53,378

451,023
448,679
361,614

1-3,109
13,081

12,588
10,133
4 005

647

$500,000
under

$1,000,000

(8)

284
283

(1)

33,098
60,067
340186

70586

4,988
61,753

209,675
55,728

17,915

17,675
410251
58,177

504,570
496,698
386,190
19,969
19,897

20,112
26,825
12f 700

20,725

280
290

15 936
55:589
71,913

7,280

8,390
27,518

190,444
71,242

15,661

9,514
33,168
54,533

552,494
548,294
431,427
10,310
10,303

10,303
11,497
4,916

1,265

Si~e of total assets

$1,000,000
under

$2o5OO,OO0

(9)

197
187

-

(Th...-d d.11 ... )

28,059
63,115
61,874

13,473

13,918
89,2Z7
278,733
68,775

23,708

21,416
61,764
94,483

534,177
5290983
388,524
30,963
30,928

30,928
35,019
1703Z7

3,644

223
223

(Th-d d.11...)

31,069
104,259
129,918

10,670

17,121
44,059

342,741
106,097

27,442

17,480
67,629

116,806

826,523
820,277
664,996
27,159
27,153

27,153
28,203
13,837

2,221

$2,500,000
under

$5oO00,OOO

(10)

62
62
-

19,037
53,845
54,274

8,485

8,892
68,286

218,938
52,980

19,318

14,702
37,330
90,461

4460689
443,797
332,394
21,428
21,410

21,410
25,806
13,039

5,165

57
57

-

17,163
53,874
740799

7,515

22,623
24,236
203,376
42,860

13,840

8,616
43,583
91,480

435,485
432,196
340,075
16,281
16,266

16,266
17,493
8,798

1,894

$5,000,000
under

D,OD0,000

30
30
-

15,861
49,966
62,249

7,319

16,903
52,601

208,881
38,762

18,889

23,418
27,017
95,076

314,673
3110447
213,284
25,025
25,022

25,022
25,879
13,082

3,154

19
19

8,674
30,487
54,041

7,672

14,235
19,559

136,984
180381

6,720

10,086
23,107
75,905

232,868
230,882
183,147
11,445
11,397

la,397
12,447
6,361

2,668

$lOoCOO,O0O
und r

1$25,N,000

(12)

17
17

16,646
51,620
66,786

15,436

8,643
93,623

254,727
36,635

16,641

29,775
41,994

121,385

394,437
392, 122
Z76,839
33,046
33,006

33, 006
32,131
16,579

40621

14,217
330262
570851

6,086

9,858
27,989

150,335
16,908

16,374

.4,610
1~,390
95,291

274,704
272,326
198,565
24,809
24,749

24,749
24p574
12,701

4,760

$25,000 000
unde~l

$5OoOOO,OOO

8
8
-

16,117
68,716

10`7,053

4,092

21,427
71,269
290,193
42,329

19,563

59,162
44,596

121,460

492,808
488,589
331,370
28,537
28,537

28,537
26,010
13,432

5,149

2
2
-

5,019
9,374

12,060

5,345

237
11, 631
52,729
2,900

2,771

.19,906
1,001

26,057.

59,112
57,331
42,597
3,344
3,318

3,318
3,319
1,705

540

$50LM~,O00

$108,000,000 1

(14)

2
2
-

4,904
33,703
53,823

5,381

26,759
35,447

1600697
23,468

8,681

29,890
17,445
76,121

211,036
209,096
117,259
17,400
17,399

17,399
17,076
8,858

2,306

3
3

12,107
44,370
79,642

1,1_19

94,748.
37,282

2?3,757
15,257

4,960

64,341
71,359

109,326

381,001
378,025
294,101
19,483
19,469

19,469
19,204
9,937

10,137

$100,000,000
=der

$250,000,000

(15)

2
2
-

23,644
60,558
65,647

5,088

148,512
112,756
419,116
34,150

22,321

134,304
51,592

166,430

427,006
416,774
248,092
28,360
28,345

28,345
26,906
13,856

120406

1
1
-

5,449
69,236
50,121

444

23_341
28,129

176,775
19,158

1?,603

37,500
51,000
51,347

239,883
239,054
173,919
17,249
17,249

17,249
17,077
8,854

6,050

Major industrial group, selected
items

MANUFACTURING: RUBBER AND
MISCELLANEOUS PLASTICS PRODUCTS

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-5 ........................

MANUFACTURING: LEATHER AND
LEATHER PRODUCTS

Number of returns, total .............
Returns other than Form 1-120-S .....
Form 13.20-S........................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

4
4

1110206
689,760
?40,942

65,287

227,333
673,423

2,514,362
179,248

193,479

50`70134
294,301

1,309,078

3,673,820
3,612,176
2,461,817

312,475
312,292

312,292
306,215
1.59,232

85,854

-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOL.DERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

6 884
6:364

520

609,131
1,342,233
1,332,475

713,141

629,980
3,944,911
8,713,029

822,442

568,954

991,216
1,864,705
4,211,206

10,763,574
10,581,391
6,905,913
1,089,389
1,087,510

1,063,168
1,095,981

5-152,064
4,342

297,129

3,655
3,445

210

1,446,332
3,236,963
5,051,288

2,316,452

2,004,108
12,002,780
26,282,013
2,461,435

1,694,642

4,852,074
4,941,020

11,620,192

27,522,119
Z7,194,223
19,484,687
2,199,606
2,195,115

2,191,444
2,145,933
1,093,083

3,671

674,669

Zero
asset.

(2)

189

1(1)

167,014
163,267
110,918
14,315
14,310

1 )0

1,256

107
1W

-

90,644
90,434
66,808
5,806
5,806

5,806
7,952
4,059

-

$1 unde r'000
$25

(3)

798
698
100

1,523
2,348
2,306

37

63
3,366

10,770
5,1_11

680

2,718
5 551
23:659

23,901
23,450
14

'
477

21,356
21,356

21,450

408
128
94

-

397
363

(1)

589
1,498

616

198

172
2,021
5,513
2,291

295

490
4,532
22,451

17,966
17,654
12,419
'1,394
21,394

21,308
168
63

(1)

-

$25,ODO
und r

$50,;~O

(4)

608
522
86

1,502
5,192
4,823

441

544
9,312

22,686
10,557

1,588

3,746
9,739

23,579

51,335
50,616
31 096

1431
2431

135
864
271

2396

65

(1)

220
209

560
2,509
2, 044

108

1,238
1,316
8,057
2,318

345

562
4,050

725

23,459
23,377
15,636

260
260

238
139
36

(1)

11

$50,000
under
$100,000

(5)

962
897

4,459
19,S41
12,437

1,281

832
31,037
70,395
21,529

2,387

1-3,709
23,906
6,805

137,362
1-35,256
91,577

494
494

492
2,629
617

(1

654

339
306

(1)

1,333
7,167
2,618

167

677
10,575
23,012
10,876

2,826

2,323
6 283
~258

68,532
68,053
53,210

2276
12?6

2670
1,125

334
(1)

-

$100,000
under

$250,000

(6)

1,798
1,671
1V

22,520
82,979
46,218

6,460

6,255
125,028
294,621
78,724

12,694

54,599
83,704
57,050

606,184
5917,237
415,689

8,262
8, 10`7

8,509
14,758
4 595
1402

1,207

859
762
97

18,052
41,092
22,547

2,126

5,183
49,808

142,080
38,777

9,960

15,602
34,0178
39,084

353,278
351,605
265,325

8,830
8,830

7,715
9,982
3 300
1:115

781

$250,000
under

$500,000

(7)

1,198
1 113
(1)

44,096
118,782
63,844

11,717

21,875
155,312
424,498
111,801

23,119

55,429
97,215

132,636

829,060
817,703
583,353
29,344
29,3"

25,383
30,476
121214

4,810

15,634
38, 007
29,897

2,867

3,022
54,337

147,461
46,143

11,726

13,550
30,379
42,034

320,350
319,032
242,273

5,749
5,749

5,609
10,692

380

1,054

$500,000
under

$1,000,000

(S)

624
600

Sim of total assets

$1,000,000
under

$2,500,000

(9)

386
374
12

(Th-d d.11...)

48,172
95,158
66,275

20,858

22,106
153,620
413,697
90,349

27,222

53,568
73,989

161,113

735,353
724,324
533,Z71
23,886
23,883

22,968
30,762
13,185

3,524

(1)

528
516

(Th-

38,823
90,736
90,383

13,525

11,943
129,991
383,053
97,183

26,141

46,6?3
75,754

127,812

892,112
887,612
708,741
28,990
28,981

27,207
29,796
13,610

7,715

65,281
131,483
lol,098

30,342

36,888
217,237
592,918
97,910

41,472

48,848
114,845
276,084

941,379
9Z7,183
644,584
52,755
52,721

~2,557
54,721
26,268

164

9,567

d d.11...)

392
391

1

68,176
127,415
149,767

35,728

34,480
137,292
613,492
117,542

47,134

44,118
1-13,671
Z75,904

1,252,121
1,243,012

984,100
61,300
61,213

60,901
65,013
31,970

312

8,268

$2,500,000
under

$5,000,000

(10)

3-31
131

-

42,562
85,726
64,544

31,175

31,946
171,598
439,537
54,281

31,957

32,054
80,356

225,545

613,265
601,834
415,450
44,857
44,779

44,779
46,128
23,059

-

7,619

143
143

-

54,465
91,968

125,499

41,121

29,525
148,943
496,692
79,341

36,449

29,705
95,878

243,014

917,669
909,703
709,062
62,974
62,911

62,911
66,1.18
33,596

-

7,602

$5,000,000
under

410,0()0,000

80
so

54,261
93,866
93,741

44,156

31,193
226,0917
552,762
56,395

30,540

49,704
102,179
298,077

698,167
689,053
469,734
69,703
69,610

69,610
70,352
35,823

-

13,369

92
92
-

58,82.1
117,209
164,981

49,391

53,580
196,765
647,971
100,760

46,513

56,396
112,153
316,733

1,096,517
1,085,690

849,199
69,781
69,650

69,650
68,761
34,955

-

11,372

DDO$101
nr--

$25,000,000

53
53

-

62,857
104,215
114,205

58,323

33,221
387,631
766,001
55,223

42,148

80,885
154,647
412,868

826,752
814,675
530,995
87,837
87,808

87,808
88,171
44,639

-

19,962

87
87

3-15,372
214,043
369,115

105,964

70,317
513,550

1,407,548
158,286

85,845

168, 602
190,175
756,503

2,001,737
1,987,411
1,476,725

180,444
180,257

180,257
180,957
92,754

-

31,763

I$25, 000
nr

-~`G_,000,DOO

(13)

26
26

-

59,856
107,835
136,710

92,720

58,376
402,385
882,424
50,325

57,571

103,222
184,148
453,137

912,403
900,349
569,816
106,764
106,140

106,140
104,075
53,600

-

26,131

27
27
-

68,976
147,986
276,263

48,452

58,475
378,335
980,956
96,748

64,940

1-11,575
118,659
569,208

1,319,777
1,311,876

981,470
101,619
101,578

101,578
105,154
54,464

-

18,681

r'500=r,0'0$1$

00,000

(14)

16
16

67,011
112,004
206,189

77,695

54,130
613,116

1,144,716
59,410

55,782

147,798
234,160
616,135

1,043,653
1,027,657

6Z?,299
112,109
112,002

112,002
110,722
57,277

-

41,637

402
380

(1)

25
25
-

102,913
228,097
454,175

log,978

142,326
788,964

1,845,119
179,120

9?,677

248,977
289,717
983,663

2,261,890
2,235,098
1,705,280

154,407
154,369

154,369
163,695
84,81,

-

44,610

:$100,000,000
under

250,000,000

(15)

94,351
225,397
21?,525

198,898

199,380
936,998

1,907,517
810783

138,710

213,467
441,760
967,988

1,944,714
1,897,420
1,181,607

354,022
353,720

353,720
347,670
180,414

-

99,709

20
20

166,971
366,249
6G4,539

176,2~,6

213,270
1,390,632
2,955,9o5

268,336

183,784

652,534
502,222

1,271,658

3,034,836
3,011,147
2,157,114

233,885
233,795

233,795
226,757
117, CY78

-

68,860

Major industrial group, selected
its-

MANUFACTURING: STONE, CLAY, AND
GLASS PRODUCTS

Number of returns~ total .............
Returns other than Form L120-S .....
Form 1120-S ........................

Cash .................................
Not a and accounts receivable, net ...
Inv:ntories ..........................
Government Obligations and other
currentsrsets. ...................

mortgage real tate loans, and
other investments ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shams, and
other current liabilities ...........

Bonds~ notes, mortgages payable ma-
turing in one year or more ..........

Capital Stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Met income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-Z, net income (less deficit)
Distributions to stockholders other
than in own stock...................

MANUFACTURING: PRIMARY M~TAL
qTRIES

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans . and
other investments ...................

capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and Withdrawable shams, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total ......
Returns other than Form 1-120-S:

Met income (less deficit) ..........
Income subject to tax ..............
Income tax. ........................

Form 1.120-S, net income (less deficit)
Distributions to stockholders other
than in own stock ...................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data.- Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

3
3

40,678
157,407
202,560

139,038

133,171
512,174

1,190,487
49,044

103,084

131,469
268,506
611,006

1,233,032
1,21.1,367

686,047
186,826
186,379

186,379
180,146
92,890

-

67,619

735,657
1,762,987
2,758,844

1,730,571

1,379,900
8,150,251

16,625,154
1,263,714

1,OSO,807

3,460,967
3,363,469
6,9%,563

13,871,231
13,652,519
9,257,305
1,287,231
1,283,386

1,283,386
1,209,624

617,669
-

473,952

00



ACTTVE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cash.................................
Notes and accounts receivable, net ...
Inventories ..........................
Governuent, obligations and other
current assets ........ ............

Mortgages, real estate i~~, and
Cother investments ......... .........
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock .................... I ...
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations.........
Compiled net profit (less net lose)..
Net income (less deficit), total .....
Returns other than Form 1120-S;

Net incom, (less deficit) ..........
Income subject to tax .............
Income tax.........................

Form 1120-4nat income (less deficit)
Distributions to stockholders other
than in own stock...................

Total active
corporation

returns

14,690
13

'
598

11092

917,761
2,304,256
3,229,107

589,721

866,302
3,662,483

3.1,772,597
1,818,459

819,878

1,273,942
2,268,199
5,266,850

18,963,602
18,712,082
1-3,617,365
1,083,994
1, 082,4Z7

1,070,243
1,163 262

570:171
12,184

266,092

16,275
15,358

917

Zero
assets

216
203

(1)

-

-
-

61,921
61,184
47,238
4,393
4,392

4,441
5 ill
21574

(1)

496

405
394

(1)

$1 under
$25,000

(3)

2,156
2,016
140

3,722
7,406
5,537

441

424
8,975

27,629
9,540

2,137

9,197
19,444

214,583

94,164
83,200
56,373
22,961
22,961

23,045
1,142

272
64

517

2,834
2,641

193

$25,000
under

$50,000

(4)

1,783
1,538

245

7,198
16,165
12,034

1,014

1,790
22,656
63,993
23,744

4,716

5,880
22,723
3,112

161,906
160,562
104,265

900
783

923
5,479
1 581
1140

75

2,110
1,937

173

$50,000
under

$100,000

(5)

2,400
2,154

246

17,340
45,110
31,879

4,157

6,145
61,964

172,213
54,040

12,877

22,871
51,007
23,675

406,040
4-02,390
275,596

9,202
9, U77

7,875
13,457
4,242
1,202

1,115

2,794
2,536

258

$100,000
under

$250,000

(6)

3,517
3,235

282

67,688
155,517
126,840

12,461

17,579
167,850
559,973
157,440

46,218

65,318
135,832
133,850

1,337,744
1,323,560
982,224
25,414
25,404

23,343
42,502
14,742
2,061

2,302

3,500
3,306

1914

$250,000
under

$500,000

(7)

1,881
1,770

Ill

79,196
163,416
172,418

17,834

27,797
190,836
666,777
162,024

48,662

64,099
139,701
238,565

1,332,333
1,320,006

952,615
46,955
46,955

42,944
51,545
20,882
4,011

3,247

1,917
1,850

67

$500,000
under

$1,000,000

(8)

1,232
1 197

(15

(Th-.-d d.11.,.)

93,385
192,073
256,649

38,692

38,668
231,504
866,909
180,656

77,900

61,351
162,661
360,555

1,717,863
1,699,851
1,252,396

72,705
72,589

70,997
82,217
37,956
(1)

6,876

1,098
1,083
(1)

Size of total assets

$1,000,000
under

$2,500,000

(9)

980
860
20

130,027
294,064
423,588

59,945

83,727
352,851

1,367,356
259,70`7

1-11,739

100,152
249,005
609,737

2,490,91.1
2,465,317
1,818,282

2.34,480
134,350

I3O'qz7
145,235
70,818
3,423

22,583

835
831

4

$2,500 000
$.,underI

'000'000

(10)

332
332

-

90,872
233,582
345,630

65,154

70,177
308,284

1,141,262
193,149

78,064

84,320
213,543
541,420

1,802,372
1,777,968
1,304,973

108,910
108,822

108,822
121,633
61,071

-

17,924

342
340

2

$5,000 000$1
unde'r

0,000,000

160
160

91,309
221,954
335,863

65,302

99,050
293,669

1,120,772
161,056

65,851

106,893
204,626
542,144

1,638,814
1,620,609
1,199,793

106,857
106,686

106,686
1.15,297
58,729

-

19,283

$10,000,000
under

$25,000,000

(12)

87
87

-

104,449
269,450
410,836

118,068

125,084
349,280

1,410,783
148,409

85,929

96,501
179,778
850,163

1,877,395
1,855,510
1,283,749

161,517
161,285

161,285
169,481
87,293

-

39,046

155
155

-

$25,000,000
under

$50,000,000

(13)

25
25
-

53, OCY7
182,351
266,833

33,793

71,240
280,821
896,591
112,339

64,356

105,698
158,756
437,227

1,216,521
1,203,231

849,776
78,323
78,268

78,268
85,153
43,963

-

25,767

43
43

-

$50,000,000
under

$100,000,000
(14)

48,850
170,262
223,267

51,620

80,639
296,074
M,029
96,425

47,401

111,861
145,017
461,433

1,176,671
1,162,263

867,085
65,384
65,262

65,262
67,762
34,824

-

20,368

36
36
-

$100,000,000
umder

$250,000,000
(15)

5
5

46,572
153,133
188,699

81,673

76,803
202,171
775,462
66,842

63,105

63,200
147,964
385,519

1,186,535
1,139,604

794,990
120,849
120,449

120,449
111,155
57,270

-

40,259

16
16

Major industrial group, selected
item

MANUFACTURING: FABRICATED METAL
PRODUCTS (INCLUDING ORDNANCE),
EXCEPT MACHINERY AND TRANSPORTA-
TION EQUIPMENT

Number of ret urna, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

MANUFACTURING: MACHINERY, EXCEPT
ELECTRICAL AND TRANSPORTATION
EQUIPMENT

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

Cash.................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other inveatuents ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other c=ant liabilities ...........

Bonds, notes, mortgages payable me-
tur~ing in one year or mare ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ............. 1
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit)ytotal ......
Returns other than Form 1120-S:

Net incom (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S~ net income(less deficit)
Distributions to stockholders other
than in own stock...................

(n-.-d d.11.,.)

Footnotes at :end of table. See text for explanatory stateoents and for -Description of Sample and Limitations of Data.- Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

3
3

84,146
199,773
429,034

39,567

167,179
895,548

1, 80,828
193,089

110,923

376,601
438,142
694,033

2,472,412
2,436,8Z7
1,828,010
151,066
151,066

151,066
146,093
73,954

-

66,234

9
9

1,345,370
4,192,918
5,959,678

1,171,143

1,738,425
5,455,175

20,137,931
2,868,343

1,207,040

2,482,089
4,510,838
8,345,995

25,383,611
24,938,517
16,353,239
2,167,364
2,165,130

2,151,915
2,238,991
1,127,203

13,215

470,727

-

-
-
-

243,246
238,317
173,917

5,555
5,541

5,432
16,305
8,232
(1)

796

5,028
8,739
4,547

528

569
14,321
35,320
14,750

2,662

3,772
20,223
28,278

92,Z74
91,748
55,808
23,594
23,594

23,369
1,181

305
1225

6.4

10,398
16,534
12,991

915

2,516
31,019
77,114
Z7,495

4,040

14,604
30,778
23,371

165,909
164,616
101,964

185
185

2266
3,349

991
451

201

21,170
46,140
35,538

6,392

6,372
78,245

200,948
61,677

16,806

28,"7
67,154
17,412

393,986
390,306
252,326

6,533
6,533

3,694
10,23.3
3,255
2,839

1,266

71,528
134,919
108,219

11,756

18,819
186,288
553, Z73
121,612

42,618

63,721
152,255
149,350

1,104,316
1,092,543
745,018
39,682
39,682

34,884
46,022
16,470
4,798

6,783

76,901
151,899
176,281

18,661

27,775
195,568
666,458
153,362

50,410

67,665
160,035
210,708

1,212,664
1,200,261

849,242
39,808
39,806

36,889
56,086
22,948
2,917

4,620

69,568
161,417
239,152

24,996

42,911
222,092
774,963
167,593

58,891

76,380
170,764
276,198

1,265,205
1,248,382

883,028
51,483
51,482

50,778
65,688
29,787
(1)

6,363

141,946
290,191
399,252

69,830

69,156
308,602

1,310,363
207,779

103,555

96,083
258,101
594,702

1,958,743
1,926,370
1,305,293

127,077
126,889

126,549
137,694
67,089

340

15, Ill

97,836
252,432
388,890

66,127

59,800
302,848

1,189,839
180,105

92,328

93,472
205,486
575,274

1,668,990
1,661,456
1,146,404

100,903
100,796

99,514
1.16,163
57,867
1,282

16,469

98,572
267,428
403,500

61,103

79,849
289,174

1,222,064
165,778

70,088

lQ3,820
211,292
622,864

1,542,578
1,519,745
1,039,045

114,192
113$604

113,604
120,104
61,144

-

19,303

176,921
524,696
806,452

95,654

204,988
596,742

2,437,994
320,644

150,104

200,697
409,870

1,272,936

2,942,101
2,891,153
1,924,200

240,711
2,40,551

240,551
255,930
131,176

-

56,048

77,138
337,311
481,580

63,023

122, 061
370,053

1,467,671
161,045

96,906

191,103
210,374
766,460

1,756,962
1,729,512
1,176,773

146,380
146,137

146,137
158,445
81,795

-

29,516

148,133
5.34,521
744,977

102,368

257,221
610,374

2,418,349
289,976

173,589

206,253
373,871

1,282,939

2,970,570
2,923,998
1,986,140

331,224
330,986

330,886
318,888
164,268

-

79,30`7

153,241
613,995
763,553

186,976

248,552
570,997

2,572,247
348,924

166,905

333,828
490,384

1,164,953

2,702,682
2,607,535
1,706,285

320,989
320,604

320,604
303,405
155,880

-

97,109

196,990
852,696

1,394,746

462,814

5917,836
1,678,852
5,21.1,328

647,603

178,138

1,002,244
1,750,251
1,423,948

5,343,365
5,252,575
3,007,796

646,236
646,028

646,028
629,518
326,096

-

137,771



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

6 593
6:172

421

888,469
3,538,969
3,983,710

1,183,774

1,357,037
3,047,177

14,300,144
2,608,197

1,162,293

1,858,178
2,282,273
5,853,462

22,763,762
22,500,260
15,568,625
1,711,938
1,708,978

1,711,218
1,751,930

893, 383
12,240

446,391

2,076
1,940

136

575,503
2,495,390
3,837,825

301,365

453,043
1,858,408
9,694,529
2,502,389

854,064

880,553
884,626

3,190,372

16,578,046
16,465,594
13,781,091

477,739
477,474

477,497
629,112
321,639

223

197,931

Ze $1 under
roassets $25,000

(2) (3)

;1,06322
31 3

128

173,069
168,534
118,676

8,956
8,956

8,431
11,998
5,500
(1)

198

90
79

(1)

151,193
149,698
lZ7 963
'5'1121
25,122

25,115
6,676
3,332
(1)

42

1,322
2,835
2,934

200

11
3,095
110798
10,330

1,081

1,698
5

,
749

27,902

30,368
30,159
21,014
21

,
315

21,315

110017
249
86

2298

10

(1)

231
230

1,103
309
630

10

-
1,492
3,619
1,733

187

196
1,313

10

12,210
12,171
8 635

113
1113

(1)

297

651
210

$25,000
under

$50,000

(4)

(1)

604
560

3,115
5,165
5,620

(1)

495

358
6,512

22,786
10,031

1,370

4,189
9,388
23,203

67,894
66,831
46,655
23,212
23,212

23,433
1,034

285

-

315
304

(1)

914
1,324
2,479

504

462
5,054

11,762
4,949

775

2,989
4,490

22,585

26,210
25,282
19 907
21 :958
21,958

22,055
546
168

(1)

$50,000
-der

$100,000

(5)

828
760

69

6,972
16,984
16,205

2,661

10280
13,173
60,018
22,354

4,876

6,525
19,144
20596

133,148
132,091
87,464

2447
2447

2533
3,099

933
96

36

348
295

(1)

3,091
5,265
6,744

386

472
10,262
26,495
7,496

1,327

5,775
8,014

666

55,045
54,731
39,090
13,331
23,331

22,667
1,369

458(1

84

$100,000
under

$250,000

(6)

1,380
1,272

JOB

26,552
60,533
72,823

9,055

6,396
52,703

233,893
77,412

20,506

23,488
49,495
53,834

557,540
552,706
394,781
14,089
14,086

14,404
19,937
7 134
~318

320

359
337

(1)

8,912
16,091
13,410

1,509

1,226
17,339
61,239
20,496

3,595

2,666
16,066
8,191

125,518
123,179
95,828

42
42

81
3,513

115

?4

$250,000
under

$500,000

(7)

914
869

(1)

37,284
9?,312
99,690

11,935

9,597
61,202

315,492
86,837

30,901

26,463
62,286
98,473

802,249
798,126
586,145
23,546
23,546

23,069
35,623
15 634
(2)

1,546

5,841
16,374
28,519

1,464

2,860
26,733
87,678
26,656

4,477

10,005
20,930
23, D78

191,267
190,048
148,265

1,519
1,519

2,256
5,700
2 642
M

102

$500,000
under

$1,000,000

(8)

(1)

679
668

(Th-d d.11...

61,455
115,549
161,814

8,732

17,554
94,265

459,777
131,138

40,115

47,580
71,917
150,522

984,258
cY75,686
707,495

34, 10`7
34,107

36,521
43,119
291032

2,905

208
196(1 )

(Th-d d.11 ... )

12,106
29,040
49,627

9,944

6,014
40,439

151,893
40,209

12,982

27,613
2,4,543
43,940

322,816
320,569
259,387
5,357
5,325

4,104
9,748
4Z419

767

Size of total assets

$1,000,000
unde r

$2,500,000

(9)

375
371

4

60,387
135,881
191,975

24,741

27,972
122,769
579,392
134,409

56,658

63,295
106,315
196,557

1, ID6,103
1,096,755

796,606
49, 044
49,025

49,349
60,054
29 680

'2324

3,542

144
142

2

$2,500.000
under

$5,000,000

(10)

160
159

1

42,106
137,517
207,5?2

24,836

22,877
113,184
556,412
115,810

52,636

53,160
93,037

225,746

1,031,707
1,021,638

?25,429
68,043
68,OG4

68,199
71,352
36,254

2195

6,012

53
53
-

$5,000,000
under

40~000,000

75,258
198,595
284,456

43,309

46,451
168,142
832,301
146,744

70,065

69,922
109,039
401,764

1,412,827
1,392,889
1,018,505

103,604
103,326

103,326
102,457
51,765

-

11,523

32
32

-

slom-u
~$25,000,OCO

(12)

81
81

89,998
256,962
453,840

53,638

112,279
302,300

1,293,152
191,928

111,212

151,367
196,874
611, 783

1,972,360
1,952,610
1,370,850

152,672
152,514

152,514
149,059
76,925

-

26,201

27
27
-

$25
MO,

50,000,000;
(13)

32
32
-

93,685
252,341
343,728

40,350

138,547
262,924

1,143,108
161,450

82,444

98,944
172,004
583,236

1,519,846
1,500,777

986,453
157,724
157,667

157,667
155,001
79,616

-

22,882

8
8

$50,000,000
under

$100,000,000

(14)

18
18

64,957
244,398
374,770

70,933

140,515
293,417

1,215,139
170,543

61,676

77,682
227,478
590,831

1,836,386
1,819,779
1,206,344

209,952
209,543

209,543
208,546
108,269

-

56,394

229
205

(1)

10
10

$100 000 000
~Zer'

$250,000,000

(15)

147,302
526,200
481, 001

103,670

90,176
373,046

1,731,071
279,303

165,915

254,732
168,653
783,051

3,316,247
3,288,4D9
2,492,947

233,855
233,466

233,466
233,036
120,568

-

4loG92

13
13
-

17,870 13:6 0 18,505 31,428 22,948 50 047 86,392
50,958 47 734 50 945 117,020 76,712 260 IG3 525,~02
56,961 61

,
910 60,794 135,306 97,710 198 636 704,833

7,794 8,322

12 '912

17,585 11,679 18,216 46,607

14,730 6,191 18,550 41,244 20,619 43,876 189,263
59,208 44,212 52,505 81,567 52,163 124,994 370,783

214,146 187,612 218,198 445,173 288,837 696,999 1,954,841
64,280 44,461 47,861 102,475 46,030 263,399 569,480

16,882 15,620 12,?06 29,5?5 26,932 52,656 141,704

20,068 22,129 23,041 27,302 20,532 17,920 184,251
34,944 27,428 36,748 62,027 11,76? 61,388 237,231
69,340 68,459 86,913 19?,216 149,697 283,535 732,417

453,056 369,317 388,434 710,570 641,3?6 1,082,449 3,374,849
444,806 365,968 383,988 705,4?1 638,228 1,071,065 3,355,165
359,186 285,828 313,083 572,853 507,717 931,876 2,748,470
15,383 18,964 18,251 29, 062 45,063 30,533 165,850
15,376 18,964 18,170 29,053 45,047 30,504 165,827

15,252 18,964 18,170 29,053 45,047 30,504 165,827
17,211 20,346 20,355 40,226 44,662 38,045 162,753
8,398 10,307 10,434 20,658 23,156 19,712 84,034

124 - - - - - -

2,977 1,346 1,796 1 17,841 6,919 12,276 43,143

Major industrial group, selected
item

MANUFACTURING: ELECTRICAL MACHINERYo
EQUIPMENT, AND SUPPLIES

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...

Inv ntories ..........................
Gov:rnment obligations and other
current assets ......................

Mortgages, real estate Ioana, and
other investnents ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Tota,l compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
compiled net profit (less net loss)..
Net inewe (less deficit)

,
total .....

Returns other than Form 1120-S;
Net income (less deficit) ..........
Incom subject to tax . ............
Income tax ............ : ............

F 1120-S, net income (less deficit)
Distributions to stockholders other
than in own stock ...................

MANUFACTURING: TRANSPORTATION
EQUIPMENT, EXCEPT MOTOR VEHICLES

Number of returns, total .............
Returns other th~ Form 1120-S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Governmnt, obligations and other
current assets ......................

Mortgages, real estate loa~ns, and
other investzents

** .... **--*-capital assets lea. reserves .........Total asset
..........................

Ac ounts ~d notes payable ...........
De~.its and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable m-
turing in one year or more ..........

capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales ~d operations .........
Compiled net profit (less net loss)..
Net ine~ (less deficit),ttal......
Returns other than Form 1120-S:

Net incom (less deficit)
I
. a.

:*:no je.t to tax .... ::. . ....
Income tax .........................

Form 112G-S, net incom, (Less deficit)
Distributions to stockholders other
than in own stock ...................

Footnotes at end of table. See text for explanatory statevents and for "Description of Sample and Limitations of Data.n Income subject to tax is explained on pp. 11-14.

a

$25010001000
or more

(16)

5
5
-

178,076
1,498,797
1,2870282

789,219

743,024
1,190,445
5,845,805
1,069,906

442,836

979,233
990,894

2,166,174

7,819,760
7,703,270
5,009,261

661,320
659,712

659,712
657,426
341, D02

-

273,730

9
9
-

302 736
1,296:013
2,420,266

160,403

107,536
971,657

5,346,035
1,262,864

534,646

516,046
335,737

1,529,493

8,673,736
8,625,225
7,363,OQ3

158,236
158,171

158,171
2570311
132,596

-

110,564

00



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

1,292
1,247

740,281
1,769,358
3,382,363

2,945,447

2,092,151
5,373,430

16,561,217
1,62.1,863

2,038,394

1,232,561
1,741,328
9,595,828

24,644 023
24,273:354
17,267,277
2,986,763
2,981,808

2,981,706
2,890,899
11498,355

841,695

2 730
2:552

178

Zero
assets

(2)

$1 under
$25,000

(3)

179
179

278
392
407

-

875
2,049
619

103

1 613
449

3,968
3 958
2 442

84
14

750
696

(1)

$25,000
under

$50,000

(4)

(1)

(1)

1

(1)

(1)

274
242

$50,000
under

$100,000

(5)

209
177

1, 3G3
3 415
4 994

358

63
6

,
527

17,016
8

,
725

768

1,333
9 902
23,895

39,421
39,254
30 296

i8GO
2800

1369
52
3

44

432
388

(1)

$100,000 $250,000 $500,000
under er $1under00,

$250
,
000 5undOOO 000,000

(6) (7) (8)

286 107 141
286 107 141

5,131
14 650
14 108

2,305

1,086
6 925

46:069
13

,
972

4,208

1,473
10,020
15,832

115,694
114,960
81,747
3,708
3,708

3,708
4,628
1,766

150

(1)

499
463

2,399
10,344
14,762

186

2,234
7 094
37,746
14

,
130

2,550

1,774
7,977

10,488

119,512
118,918
102,687

2,661
2,661

2,661
2,453

954

45

(1)

225
214

(Th-.-d d.11.,.)

9,396
26,204
27,489

986

4,257
24

,
309

93,488
19,752

8,101

8,098
17,414
37,821

176,603
175,430
134,322

7,460
7,460

7,460
7,610
3,374

815

218
218

-

Size of total assets

$I=rODQI $2L5d~,0001$5,000,000
r under

$2,500,DDO $5 000,000 1$lO,ODO,OOO

(9) (10) 1 (11)

97 42
96 42

26
26

14,445
33,172
48,397

5,963

6,297
36 743

150:131
32,090

12,599

10,141
25,302
64,572

293,188
289,728
222,250
17,504
17,423

16,844
17,885
8,823

1,627

136
135

I

11,805
33,499
47,985

4,584

11,738
30 960

141:653
26,190

13,118

15,017
19,984
65,626

257,042
255,049
198,773
16,877
16,873

16,873
16,614
8,133

1,429

60
60

10,445
39,633
65,373

7,424

5,109
41,260

174,491
32,080

13,702

24,276
25,466
70,166

331,700
328,438
251,846
21,932
21,927

21,9Z?
24,537
12,588

1,994

34
34
-

$10,000,000
under

$25,000,000

(12)

27
27

36,845
100,243
147,728

23,763

37,991
115,047
465,222
76,076

32,865

39,762
55,971
237,401

757,291
747,050
548,296
67,726
67,723

67,723
64,783
33,469

10,079

25
25

-

$25,000,000
undNr

$5., ODO

(13)

6
6

2-3,896
33,616
67,583

19,094

10,741
55,183

200,654
19,694

10,149

16,794
30,690

115,633

302,924
298,430
219,403
24,036
23,957

23,957
21,689
11,205

5,858

$50,000,000
under

$100,000~000

(14)

3
3

10,448
37,177
36,758

u,483

86,329
43,837

246,427
49,528

7,542

96,068
15,157
74,337

200,189
194,881
150,266
14,573
14,573

14,573
12,704
6,566

1,911

9
9

$100,000,000
under

$250,000,000

(15)

9
9

116,006
265,403
424,036

91,759

135,994
379,973

1,429,625
163,664

135,166

168,601
153,101
771,231

2,367,302
2,343,785
1,808,048

228,342
228,290

228,290
193,255
100,214

45,423

2
2

Major industrial g
itemroup~,

selected

MANUFACTURING: MOTOR VEHICLES AND
MOTOR VEHICLE EQUIPMENT

Number of returns~ total .............
Returns ther than Form 1.120-S .....
Form 1120O-S ........................

cash
Not
Inv ntories ..........................
Gov:rnment obligations and other

current assets ......................
Mortgages~ real estate loans, and
other inve tments ......... .........Capital

ass:
ts

less reserves .........
Total assets .........................
Accounts end notes payable ...........
Deposits and vithdrawable shares, and
other current liabilities ...........

Bonds, notesx mortgages payable me-
turing in one year or more ..........

capital stock........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
cost of sales and operations .........C
o.piled net profit (less net loss)..

Net income (less deficit), total .....
Returns other than Form 3.120-S:

Net income (less deficit) ..........
Income subject to tax..............
Income tax .........................

Form 1120-% net income (less deficit)
Distributions to stockholders other
than in own stock...................

MANUFACTURING: PROFESSIONAL, SCIEN-
TIFIC, AND CONTROLLING INSTRUMENTS;
PHOTOGRAPHIC AND OPTICAL GOODS;
WATCHES AND CLOCKS

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S........................

Cash .................................
Notes and accounts receivable, mt...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes) mortgages payable me-
turing in one year or more ..........
Capital stock ........................
Surplus and undivided profits ... 7-*
Total compiled receipts ..........* ....
Business receipts ....................
Cost of sales and operations .........
compiled net profit (less net loss)..
Net income (less deficit)jtotal ......
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .....

... - ...-Form 1120-S, mt i~. *6e.. deficit)
Distributions to stockholders other
than in own stock ...................

(7.hw.-d d.11-)

Footnotes at end of table. See text for explanatory statements and for -Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

6
6

507,428
1,169,695
2,481,478

2,777,354

1,790,312
4,623,235
13,551,130
1,163,933

1,796,982

848,647
1,364,076
8,138,928

19,663,692
19,348,679
13,507,705
2,582,349
2,577,626

2,577,626
2,523,687
1,310,883

772,257

3
3

249,344
1,034,513
1,343,802

415,583

302,440
1,142,505
4,545,251

600,628

495,869

573,505
884,836

1,819,196

6,293,363
6,200,826
3,868,156

641 539
641,177

638 248
651:310
332,528

2,929

158,606

1, Z?O
2,000
1,927

43

7
2,323
8,049
3,461

1,275

4,097
4 978

26:987

25,758
25,621
12,611
21 685
2 1:685

21,833
241
77

(1)

1,013
3,550
2,872

296

211,950
9,912
3,188

855

493
3,546
1,623

29,360
29,227
21,285

351
351

318
896
251

4,319
6,905
9,542

789

392
7

,
442

30,987
8,566

1,942

4,784
9,274
3,961

70,577
70, Z71
44,655
1 626
1:619

1,534
2,888

967

55

8,310
19,853
28,696

1,703

2,034
13,830
78,328
19,776

5,088

8,559
19,192
23,480

163,515
162,075
102,763

5,163
5,151

3,744
7,224
2,744

312

8, 977
15,708
23,347

2,386

5,373
17,402
75,623
17,074

7,627

4,783
19,114
20,656

133,130
131,498
66,372
3,496
3,496

2,605
7,216
3 226

1,058

18,427
38,724
44,072

7,983

8,003
29,493

147,973
23,780

13,874

14,161
32,542
58,518

288,376
285,897
178,287
23,898
23,889

2.3,889
21,672
10,347

1,252

19,819
56,844
66,463

9,614

10,679
37,455

205,076
40,890

21,443

14,198
43,347
76,670

361,746
355,931
229,952
26,864
26,836

26,471
Z7,922
13,846

365

2,484

13,731
49,503
72,430

14,576

9,660
47,228

212,643
49,890

20,697

27,043
35,178
73,442

354,265
349,242
235,592
20,702
20,693

20,693
23,549
11,953

-

1,463

13,636
60,133
80,925

11,309

15,748
49,259

237,015
34,808

18,791

28,412
38,935

107,926

353,896
349,806
226,762
24,875
24,875

24,875
Z7,403
14,104

-

3,190

26,071
95,881

151,485

20,793

32,464
80,881
409,996
51,599

32,708

30,394
65,290

210,032

537,113
526,594
311,468
62,993
62,961

62,961
62,625
31,956

-

12,237

23,560
89,880
147,353

10,017

62,547
113,502
455,664
46,613

31,544

69,180
?0,883

211,005

590,571
563,043
371,943
61,685
61,666

61,666
60,572
30,844

-

9,268

37,030
189,761
156,947

33,792

42,125
137,365
599,795
65,858

62,924

82,419
62,501

308,829

803,400
795,692
479,647
97,009
96,828

96,828
96,210
49,631

-

15,599

12,411
58,785
79,844

10,367

34,421
50,599

252,514
41,932

8,938

28,288
63,714

102,041

388,327
380,513
265,017
18,474
18,436

18,436
17,758
9,345

-

6,251

60,770
346,986
477,899

291,915

78,966
553,776

1,821,676
193,193

268,163

256,694
416,342
628,000

2,183,792
2,143,909
1,294,684

296,331
296,304

296,304
294,616
152,987

-

105,429

00



ACTWE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, selected
items

MANUFACTURING: OTHER MANUFACTURING
INDUSTRIES

Number of returns, total .............
Returns other than Form L120-S .....
Form 1120-S ........................

cash .................................
Notes mid accounts receivable, net ...
Inv ntories ..........................
Gov:rnnent obligations and other
current assets ......................

Mortgages~ real estate loans, and
other investments ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bond
,

notes, mortgages payable me

turing in one yew or more ..........
capital stock ........................
Surplus and undivided profits. .......

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Met income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Fo 1120-4 net income (less deficit)
Distributions to stockholders other
than in own stock...................

TOTAL TRANSPORTATION, COMMUNICATION,
T.T TRIC, GAS, AND SANITARY SERVICES

Number of ret-, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

Cash .................................
Not a and accounts receivable net
Inv:ntories ........................
Government obligations and other
current assets .......

............Mortgages, real estate*1oans
'

and
other investments ...........

capital assets less reswves.::".****.
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payablema-
turing in one yew or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit),total ......
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax

..............

Income tax.........................
Form 1120-So net income (less deficit)
Distributions to stockholders other
than in own stock ...................

Total active
corporation

returns

(1)

10,0()0
9,182

818

359,622
1,051,283
1,252,439

197,213

392,199
1,144,940
4,518,551

868,935

340,730

454,520
908,308

1,833,454

?,351,738
7,249,222
5,022,301

373,142
372,145

368,030
400,864
191

'
709

4,115

83,567

43,195
40,685
2,510

3,558,739
5,438,551
3,006,901

5,481,460

6
'944 ,

010
110,216,174
137,319,136

6,960,585

6,490,817

52,321,090
35,413,541
32,421,469

62,308,546
60,609,006
35,330,333
6,797,564
6,790,796

6,774,258
6,949,807
3,528,249

16,538

3,039,916

zwo
assets

(2)

319
297

(1)

-

67,157
66,349
4?,894
2,154
2,154

2,289
2,306
1,003(1)

190

3,130
3, 072

58

-

469,214
445,957
296,419
25,565
25,565

25,052
36,977
17,954

51.3

5,674

$1 under
$25,000

(3)

2,506
2,273

233

2,848
6,737
5,529

528

118
8,212
25,790
15,28?

2,477

3,204
17,381

215,380

72,568
71,803
45 577
24:041
24,062

23,688
1,159

339
1374

44

12,445
11,593

852

19,UA
30,857
1,512

5,480

3,737
60,679

139,633
53,155

?'900

23,782
64,760
219,762

394,325
387,54?
210,560
22,524
22,527

22,707
6,831
1,981

180

10,725

$25,000
under

$501000

(4)

1,493
1,397

106

6,576
18,025
13,111

1,634

1,462
11,525
54,602
27,271

4,591

8,3Z7
24,270

212,120

150,298
148,348
103,688
24,144
24,144

24,302
2,168
624
158

93

6, 606
6,158

450

30,949
43,941
4,324

8,161

9,066
112,724
237,OG4
74,511

14,031

42,617
89,477
6,714

449,252
436,088
237,951

1,379
1,379

1,384
12,532
3,680

25

2,561

001000
under

$100,000

(5)

1,717
1,502

215

14,363
35,630
34,126

3,297

2,170
Z7,045

122,965
43,602

9,414

12,269
36,584
16,234

299,558
297,681
209,541
4,619
4,619

3,325
5,983
1,749
1,294

3,165

6,141
5,716
425

51,999
97,013
4,758

16,539

14,764
218,561
430,423
124,077

26,317

75,743
118,995
65,632

901,413
883,452
491,119
26,728
26,721

24,707
29,998
9,195
2,014

2,440

000
und r

$251),MO

(6)

1,848
1,634

214

31,041
92,103
91,064

6,083

14,304.
53,064

297,121
103,9Z7

22,008

17,551
77,362
64,640

663,633
656,824
474,288
13,009
13,009

11,154
15,626
5,058
1:855

750

$250,000
under

$500,000

(7)

1,018
1,005
(1)

32,045
100,224
101,634

10,716

17,473
94,384

356,206
103,933

22,249

30,610
76,718

106,454

765,568
759,623
546,357
18,192
18,156

17,895
22,066
8,194
(1)

2,275

7 JoA 1 31223
6,68 3,062'

-
i I

513 161

124,300
194,542
12,873

38,277

56,10`7
655,671

1,142,909
265,732

60,969

288,958
219,911
251,519

1,603,866
1,567,295

946,809
56,280
56,230

53,447
66,669
25,303
2,783

7,223

$500,000
under

$1,000,000

(8)

(1)

487
475

(T~-d d.11.,.)

32,596
83,523

101,650

10,159

18,967
60,694

320,485
76,860

2B,435

26,246
76,614

107,550

708,075
699,565
499,089
27,850
27,809

26,872
28,492
12,903
(1)

1,772

133,147
187,755
20,899

54,179

73,697
755,109

1,265,745
278,406

66,70,

317,960
233,111
312,610

1,769,257
1,739,066
1,135,794

72,699
72,554

70,401
76,859
33 570

9,836

Size of total assets

$1,000,000
under

$2,500,000

-

(9)

354
352

2

50,660
145,879
165,042

20,817

30,545
115,407
545,289
115,945

47,015

41,578
110,306
211,657

1,000,616
989,289
?00,038
49,465
49,409

49,315
51,815
25,335

94

6,2917

d d.11... )

1,287
1,275

12

184,439
287,208
30,460

108,258

126,422
1,118,360
1,951,254

358,852

123,988

522,258
370,843
500,869

2,456,717
2,400,884
1,585,988

132,632
132,350

131,354
136,465
64,029

996

23,068

$2,500,000
under

$5,000,000

(10)

127
126

1

38,634
96,926

139,059

18,468

28,702
111,251
444,532
82,782

32,134

37,069
87,479

193,466

763,967
754,971
542,480
38,011
37,970

37,945
41,167
20,772

25

6,040

117,848
216,862
17,091

43,556

63,296
61?,850

1,141,427
269,883

58,268

257,553
281,076
222,703

1,675,753
1,636,399

946,206
55,976
55,872

48,354
72,443
24,393
7,518

8,972

152,904
249,438
29,166

111,?34

129,578
1,050,491
1,789,229

319,069

97,996

490,494
330,670
481,155

1,908,121
1,854,293
1,202,169

120,572
120,239

119,761
133,788
64,734

478

22,433

$5,0010,000
under

$10POOO,
000

69
69

37,481
95,171

130,722

36,016

40,630
120,028
472,520
59,506

33,318

69,763
89,196

204,537

681,933
668,781
452,641
54,162
54,089

54,089
51,924
25,826

-

7,914

50? 1 312
504 311

3 1

156,986
244,130
40,982

112,782

142,154
1,452,806
2,200,788

335,905

121,712

681,670
381,999
574,682

2,152,549
2,095,786
1,446,189

146,615
146,403

146,495
148,576
74,016

292

Z7,211

:O=rl
5,000,000

42
42

35,915
125,109
190,783

43, 0`79

53,110
139,436
605,344
85,622

36,875

55,203
89,323

329,957

743,013
731,900
487,150
54,104
53,553

53,553
58,199
29,960

-

18,689

206
206

146,074
238,028
68,969

126,295

162,838
2,321,261
3,162, (Y77
343,529

143,054

1,302,027
648,793
592,284

1,848,4CY7
1,796,044
1,194,919
144,122
143,035

143,035
162,854
61,593

-

56,193

'5=rOO0
$50 000,000

(13)

12
12
-

28,918
82,364

128,786

24,384

53,503
89,776

410,930
37,555

35,910

32,556
89,364

207,822

562,030
555,287
353,443
59,172
58,994

58,994
58,474
30,001

-

13,875

1D9
109

168,944
321,2?4
82,649

194,452

243,947
2,681,741
3,811,424

342,332

134,494

1,326,419
708,109

1,140,102

1,955,686
1,887,669
1,243,542

169,151
168,599

168,599
182,898

-0192-
-

73,747

'1=r,.

(14)

4
4

17,719
30,215
29,OG4

6,752

72,041
80,769

238,606
28,917

10,01?

46,404
43,840

104,755

162,745
157,376
112,248

7,786
7,786

7,786
5,805
2,767

-

1,834

1,757
1 722
V)

(Th-.-

75
75

-

'lOO,DO0,OOO
under"

'
000
'.

(15)

4
4

30,926
139,377
121,929

15,280

59,174
243,349
624,159
87,728

56,287

73,740
89,871

313,882

710,577
691,425
447,867
52,803
52,803

52,803
55,678
27,178

-

20,629

93
93

-

174,604
289,600
117,447

154,306

181,991
4,295,471
5,328,729

376,357

209,355

2,052,551
1,030,340
1,484,943

2,427,533
2,34-6,686
1,455,892

254,014
253,842

253,842
269,730
135,522

-

108,447

414,507
586,135
309,300

359,096

397,IZ7
12,117,935
14,776,502

754,849

582,083

6,362,539
3,540,073
3,104,603

5,831,208
5,645,208
3,239,069

648,497
648,112

648,112
680,675
349,878

-

337,955

Footnotes at end of table. See text for explanatory statements and for -Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

$250 000,000
or'more

(16)

-

106
106

1,682,434
2,451,768
2,266,471

4,148,345

5,339,186
82,757,495
99,941,992
3,063,928

4,843,945

38,576,519
27,395,384
23,703,415

36,465,245
35,486,632
19,692,707
4,945,858
4,942,422

4,942,422
4,932,512
2,550,200

-

2_343,431

00



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

32,454
30 591
1:863

1,870,776
2,875,938

856,287

2,223,996

4,001,823
34,087,829
47,448,474
3,805,914

1,661,493

15,117,487
9,161,324

16,065,752

29,992,244
28,743,486
19,658,454
1,228,506
1,224,866

1,215,652
1,445,992

694,ODO
9,216

548,744

5,894
5,516

378

.2-145
698,610
787,629

2,559,145

1,446,351
22,411,50`7
28,533,965

580,411

2,455,585

8,7Z7,987
10,059,014
6,407,970

14,025,643
13,822,664
6 960,680
2'687,474
2'685,464

2,682,166
2,656,191
1,373,835

),298

928,"5

Zero $1 under
assets $25,000

(2) (3)

1,865 10,160
1,830 9,456

704

373,950
354,40`7
246,240

8,694
8,694

8,817
18, lU7
8,528

(1)

792

763
751

(1)

-

25,186
23,929
13,962
1,781
1,781

1,168
3,915
1,737

(1)

15,736
27,930
1,257

4, 977

3,420
44,640
113,661
47,248

7,180

20,981
47,096
217,734

361,130
354,830
194,447
21,861
21'g64

22,016
6,173
1,815

152

784

848
753

(1)

1,891
1,710

173

104

U2
5,586

10,540
2,497

164

852
8
'
683

21,935

16,517
16,082
8

'
747

2557
1557

2521
274
70

(1)

9,926

$25,000
under

$50,000

(4)

5,383
5,030

353

27,079
39,372
3,539

7,288

8,668
82,369

193,066
63,198

11,382

36,360
69,601
4,652

409,660
397,521
223,841

1,973
1,973

1,980
11,603
3,464

27

2,337

717
674

(1)

2,639
3,758

88

576

69
17,185
25,886
6,271

1,454

3,637
13,316

28

29,547
28,586
9 622
1525
2525

2382
789
205

(1)

$50,000
under

$100,000

(5)

4,653
4,387

266

44,216
76,854
4,271

14,667

10,317
158,743
328,670
105o845

21,960

50,077
83,151
53,752

788,350
773,893
438, Z78
20,805
20,798

20,098
24,060
7,443

700

64.1

1,013
896
117

5,111,21.
15,859

433

1,134

3:6
38 9'61
70,887,
11,337

3,745

22,272
Z7,903

854

82,046
79,493
32,42.1
4
'
013

41013

3,1_19
4,647
1,380

895

1,565

$100,000
under

$250,000

(6)

5o249
4,888

361

97,367
178,954
14,074

33,740

45,654
408,968
822,877
217, COO

46,525

161,946
186,242
173,140

1,462,205
1,431,945

856,213
42,770
42,726

37,724
57,272
19,667
5,002

7,416

1,098
1,043
(1)

13,2~6
21,592
1,630

7,070

10: ~9.6
179,680
23,857

7,589

64,963
48,092
29,131

120,933
1.17,794
39,730
7

'
876

71866

7,888
10,097
3,230
(1)

1,086

$250,000
under

$500,000

(7)

2,277
2,159

118

104,139
161,427

9,565

32,976

37,058
415,186
796,585
217,333

48,007

163,800
132,652
200,439

1,419,639
1,386,087

873,837
41,709
41,660

40,110
50,453
19,153
1,550

4,910

642
599

(1)

15,578
22,014
2,100

4,357

12,568
159,394
235,319
32,393

9,763

111, 90`7
49,363
22,570

124,585
122,992
50,869
8,602
8,802

7,569
9,747
3,762
(1)

1,-US

Sim of total assets

$500,000 1 $1,000,000
under und r

$l'0OO'O0O1$2'5OC,00D

(8) (9)

1,173 867
1 1 858
M 9

(T~-d d.11.,.)

104,328
156,223
14,262

37,522

55,273
454,594
845,979
212,891

50,366

149,302
148,145
243,670

1,5420206
1,516,221
1,033,815

52,600
52,503

52,142
550881
24,501
(1)

6,545

11,l111.
21,440
3,944

12,778

14,491
197,952
286,536
52,942

12, Z78

118,773
54,700
44,155

176,740
174,646
74,285
14,358
14,358

13,584
15,890
7,155
(1)

2,019

145,742
238,048
18,567

85,742

96,526
665,258

1,309,846
288,774

89,119
-

283,915
214,452
389,671

2,120,948
2,0`72,365
1,425,248

90,071
89,844

88,649
94,559
44,171
1,195

15,828

d d.11-)

229
227

2

11,l181
28,953
5,00`7

15,861

19,130
222,656
344,413
38,091

17,004

147,635
79,916
48,577

187,673
183,732
70,404
Z7,733
27,692

27,708
26,519
12,800

216

5,499

$2,500,000
under

$5,000,000
(10)

345
342

3

119,842
211,155
21,035

75,420

105,985
649,998

1,216,339
250,495

70,276

286,025
216,967
345,099

1,634,011
1,589,012
1,080,406

71,419
71,188

70,710
85,528
41,1659

478

1-3,906

,.9.1
22,333
3,053

30,839

15,350
208,971
323,854
42,317

16,401

110,079
65,787
82,529

174,349
168,131
65,638
35,165
35,094

35,094
34,739
16,864

-

5, 577

$5,000,000
under

$10,000,000

196
195

1

118,971
194,156
27,622

81,697

95,260
824,987

1,372,299
267,594

78,732

361,720
191,082
419,269

1,793,728
1,744,298
1,270,408

.77,533
77,38?

77,479
82,418
40,772

'92

13,264

55
55
-

220~26]
23,140
4,271

24,475

33,608
265,471
386,700
30,540

20,335

145,082
86,136
91,532

185,552
179,628
72,474
46,594
46,552

46,552
44,167
22,215

-

6,944

$10,000,000
under

$25,000,000

(12)

123
123

97,429
179,393
41,837

101,960

133,177
1,230,084
1,847,724

224,785

88,301

738,510
354,070
356,701

1,372,640
1,324,264

944,415
69,760
68,676

68,676
90,722
44,583

-

29,668

~2.7481.
14,620
5,067

6,735

10,440
265,894
330,988
20,625

15,786

136,365
96,094
53,729

112,547
111,288
44,966
24,022
24,022

24,022
22,650
1.1, 643

-

7,295

$25,000,000
under

$50,000,000

(13)

55
55
-

111,405
219,462
35,965

117,649

171,281
1,152,792
1,886,816

223,682

59,064

557,294
268,215
687,333

1,264,530
1,213,344

908,782
39,896
39,698

39,698
55,023
26,443

-

29,916

10
10

ll..
26,698
6,901

34,937

22,940
257,268
373,492
19,268

16,532

104,846
93,364
127,656

158,846
154,126
62,466
44,288
44,155

44,155
43,322
22,257

-

9,7Z7

$50,000,000
under

$100,000,000

(14)

40
40

114,353
1950627
66,174

126,452

100,414
2,109,505
2,789,533

251,055

106,133

937,476
429,341
998,614

1,580,948
1,512,416
1,041,203

117,701
117,633

117,633
136,145
66,552

-

53,136

341
380

(1)
(Th...

6
6

11,5651
18,193
13,056

6,602

4,889
386,421
449,023
17,232

21,341

158,899
153,910
81,353

149,892
148, o9l
61,564
28,335
28,335

28,335
28,Z52
14,561

-

11,084

$100 000 000
a~er'

$250,000,000

(15)

35
35

-

212,071
275,547
103,445

245,108

193,646
3,805,982
5,325,509

373,111

189,450

2,034,017
1,045,086
1,479,204

2,673,947
2,527,923
1,664,927

1.34,299
134,039

134,039
163,323
82,150

-

79,387

3
3

1
43,170
3,739

30,155

47,008
238,055
369,414
47,878

16,492

59,742
123,502
108,141

392,096
387,081
275,960
42,559
42,556

42,556
42,115
21,881

-

6,712

Major industrial group, selected
items

TRANSPORTATION, COMMUNICATION, ELEC-
TRIC, GAS, AND SANITARY SERVICES:
TRANSPORTATION

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1320-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other

. current assets ......................
Mortgagest real estate loans, and
other investments

.........
.........

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable

...........

Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S;

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-1,,net income (less deficit)
Distributions to stockholders other
than in own stock ...................

TRANSPORTATION, COMMUNICATION, ELEC-
TRIC, GAS, AND SANITARY SERVICES:
COMMUNICATION

Number of returns, total..
Returns other than Form
Form 1120-S ........................

Cash .............. I ..................
Notes and accounts receivable, net...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets........... .............
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits .......

Total compiled receipts ...............
Business receipts ....................
Cost-of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total ......
Returns other than Form 1120-S.

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-Sp net income(lese deficit)
Distributions to stockholders other
than in own stock...................

Footnotes at end of table. See text for explanatory statements and for -Deazription of.Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

33
33

558,098
721,790
494,674

1,258,798

2,945,144
22,084,?23
28,599,570
1,062,703

794,998

90336,064
5,795,224

10,731,942

11,194,352
10,544,960
7,456,394

461,137
459,913

459,913
514,725
253,589

-

290,214

7
7
-

268,311
435,130
738,167

2,383,522

1,251,763
20,031,880
25,147,233

235,163

2,296,701

7,542,935
9,158,248
5,719,686

12,089,134
11,9Z7,065
6,077,372
2,403,030
2,401,320

2,401,320
2,369,068
1,234,075

-

861,608

00
W
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ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

334,717
303,101
31,616

7,651,410
26,113,302
26,704,284

2,580,815

7,598,651
14,998,413
87,556,508
25,251,860

4,652,578

9,623,171
16,507,826
28,253,255

256,647,744
252,867,764
202,994,607

5,573,058
5,567,128

5,412,404
5,853,009
2,639

,
506

154,724

1,130,805

109,648
100,466

9,182

Zero
assets

(2)

11,554
10,900

654

5,264,521
5,225,041
4,258,521

76,795
76,673

77,995
99,648
48 421
21:322

22,609

2,832
2,649

183

$1 under
$25,000

(3)

78,871
71,736
7,135

135,839
189,915
286,170

20,036

19,136
219,113
934,221
425,269

55,255

140,1%
510,706

2275,055

4,592,154
4,529,792
3,199,563

267
,
791

'67180`7

264,466
31,265
8,433
13,341

7,923

21,192
19,380
1,812

$25,000
under

$50,000

52,967
47,110
5,857

235,729
417,742
670,362

39,123

50,237
413,058

1,920,957
699,345

97,095

253,403
663,188
103,263

6,839,367
6,754,684
4,901,834

28
,
704

28,569

22,179
86,181
2~,695
6,390

9,170

13,640
12,432
1, 208

$50, COD
under

$100,000

(5)

63,394
56,049
7,345

514,753
1,126,473
1,622,410

86,430

140,016
925,0`77

4,574,653
1,502,546

218,418

545,068
1,330,510

767,639

14,924,053
14,732,562
11,150,631

170,545
170,417

141,387
233,795
71,533
29,030

23,038

18,369
16,453
1,916

$2.50d~T $500,000
under1=,

$250,000 $500,000 $1,000,000

(6) (7) (8)

73,155
65,530
7,625

(Th...-d d.11-)

1,146,846
3,340,375
4,038,063

257,493

460,602
2,017,695
11,566,765
3,704,565

577,777

1,151,737
2,831,121
2,864,964

37,602,245
37,085,541
29,508,991

585,879
585,142

526,285
636,713
209,128
58,857

58,194

26,531
23,927
2,604

30,832
28,640
2,192

967,663
3,317,045
3,592,368

254,746

541,186
1,79?,960

10,718,079
3,358,312

550,157

976,753
2,266,731
3,180,859

34,788,425
34,253,298
28,159,413

545,697
545,536

511,307
574,346
212,886
34,229

60,840

13,891
12,946

945

14,367
13,724

60

796,429
3,231,837
3,288,504

261,840

653,739
1,518,053
9,937,473
3,117,408

523,822

915,558
1,830,109
3,146,192

30,552,318
30,043,135
24,919,027

518,413
517,639

499,710
55?,642
236,917
17,929

63,726

7,517
7,100

417

Size of total assets

$1,-,-
under

$2,500,000

(9)

6,559
6,404

155

778,280
3,232,680
3,125,709

270,048

735,456
1,391,594
9,734,676
3,145,144

528,946

798,109
1,724,391
3,186,808

28,917,090
28,424,347
23,651,549

59?,714
597,041

584,462
597,386
279,308
12,579

75,689

3,840
3,749

91

$2,500,000
under

$5,000,000

(10)

1,677
1,668

9

1,032
1,027

5

$5,000,000
under

$10$000,000

742
741

1

406,181
1,695,768
1,519,862

145,194

514,165
697,377

5,054,222
1,578,914

220,545

494,516
780,534

1,800,680

13,501,134
13,295,521
10,939,173

367,841
367,445

366.975
361,373
181,257

470

72,876

469
468

1

$10,000,000
under

$25,000,000

(12)

393
398

459,324
1,835,044
1,661,219

186,405

693,638
1,012,704
5,947,838
1,715,147

254,034

644,246
868,561

2,197,379

15,419,945
15,208,977
12,335,597

409,474
409,230

409,230
408,380
207,253

-

80,524

234
234

-

$25
=ro

$50,000,OC)O

(13)

109
109

-

457,758
3,866,090
1,852,430

158,432

466,066
797,196

5,724,961
1,W 551

310$599

482,430
939,722

1,952,695

15,635,501
15,358,760
12,666,859

382,616
382,251

382,348
389,494
192, 061

Z97

52,533

281,098
1,130,235

921,472

161,543

540,519
589,457

3,677,1W
1,069,573

174,439

443,265
457,643

1,373,683

9,571,324
9,454,286
7,807,271

261,484
261,106

261,108
247,879
3-26,927

-

?1,167

$50
MOO`

$100,000,000

(14)

41
41

193,534
722,054
641,320

198,317

448,643
522,968

2,777,741
654,877

135,454

339,932
402,953

1,146,581

8,507,622
8,405,442
7,137,099

204,314
203,090

203,090
201,766
102,883

-

50,958

19
19

$1OO,0rJ0,OOO
under

$250,000,000

(15)

34
34

-

428,824
1,496,367
1,150,656

279, 0`72

623,?97
1,150,513
5,224,408
1,137,669

403,495

734,757
731,691

2,053,835

11,636,227
11,476,041
8,746,643

464,190
463,865

463,865
460,941
235,316

-

161,146

Major industrial group, selected
items

TOTAL WHOLESALE AND RETAIL TRADE

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1.120-5 ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

mortgages, real estate loans, and
other investments ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, wrtgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 112G-S:

Net inecmie (less deficit) ..........
Income subject to tax ..............
Income tax .........................

For. 1120-c~ net income (loss deficit)
Distributions to stockholders other
than in own stock ...................

WHOLESALE AND RETAIL TRADE: TOTAL
WHOLESALE

Number of returns, total .............
Returns other than Form 1120-S .....
Form 112043 ........................

Cash. ................................
Notes and accounts receivable, net ...
Inventories. .........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

Capital assets less reserves
.........

Total assets .........................
Accounts and notes payable

...........

Deposits and.ithdre.able shares, and
other current liabilities

...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

Capital stock ........................
Surplus and -divided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit),total ......
Returns other than Form 1.120-S:

Net income (less deficit) ..........
Income subjeat to tax ..............
I..o.. ta..........................

Form 1-120-S, net income(less deficit)
Distributions to stockholders other
than in own stock ...................

37366,1621
14,530,474
11,774,899

1,344,768

4,408,505
4,80`7,55~

40,988,698
14,229,603

1,852,921

3,993,744
7,017,531

12,512,184

125,702,917
124,124,376
106,399,42-2

2,566,614
2,562..827

2,490,793
2,592,410
1,159,655

72,034

426,905

-

689,245
668,444
561,471
24,078
23,956

23,826
23,710
10,435

130

10,370

163,925 1 465,83347.034 1 76,194 1
74,032 170,861 483,621 1,562,097
41,712 125,603 362,249 1,276,700

4,670 12

'

708 27,002 94,256

7,290 15,858 50,013 183,486
34,364 69, 80`7 190,148 612,950

225,295 493,653

1,

340,150 4,296,51?
113,711 201,332 487,500 1,512,257

15,551 29,481 70,644 225,643

29,561
128,477
~81,352

1,369,693
1,348,509
1,042,745

'
15 590

215:590

'15,461
11,913
3
1
360
1.29

3,080

45,098
158,492
41,601

2,OJ4,376
1,%8,900
1,530,718

20 539
20,1519

17,822
32,605
9,722
2,697

1,934

115,487
375,715
224,470

5,046,099
4,977,942
3,991,811

62,129
62,129

50,149
82,333
25,120
11,980

5,349

356,870
1,005,000
1,053,229

15,748,926
15,560,653
12,916,104

253,591
253,482

229,290
276,294
92,109
24,192

23,787

454,1378
1,776,310
1,540,?57

118,758

233,750
629,972

4,857,194
1,669,350

245,824

382,814
970,0%

1,405,343

17,497,586
17,298,413
14,769,138

279,868
279,783

264,664
266,306
107,565
15,119

28,452

(M.--d d.11...

412,096 459,520
1,874,591
1,781,038

144,410

30`7,169
616,554

5,226,112
1,685,500

260,502

445,654
913,674

1,549,860

16,691,085
16 496 923
14:0541052

320
,
546

319,905

308
,
IY79

315,427
135,617
10,926

37,010

2,029,949
1,962,923

160,674

393,293
630,427

5,743,560
2,108,193

304,318

418,419
987,162

1,760,091

18,239,329
18,009,616
15,523,064

377,104
376,736

369
,
827

374,793
176,243
6,909

44,418

278,569
1,242,5?6
1,207,513

92,681

287,125
370,552

3,539,930
1,349,065

184,052

255,217
582,826

1,C63,968

10~564,109
10,425,526
9,041,203

245,816
245,608

245,868
246,678
121,939

2260

33,939

239,382
1,196,791
I,O2I,lC3

75,563

289,691
301,663

3,167,561
1,186,136

122,549

289,545
462,879

1,013,544

9,339,883
9,249,890
8,080,301

221,340
221,107

220,637
216,625
109,546

470

42,700

Footr~otcs at end of table. See text for explwmtoty statements aM for "Des.ription of Sample and Limitations of Data.$' Income subject to tax is explained on pp. 11-14.

235,191
1,238,598

968,900

100,198

403,704
404,703

3,397,0`76
1,204,511

125,651

290,893
487,548

1,169,344

9,546,713
9,457,280
8,221,620

235,671
235,497

235,497
227,835
115,092

-

39,348

147,954
849,282
490,992

84,558

327,843
167,336

2,097,356
803,901

72,417

178,208
219,401
692,606

5,740,645
5,683,383
50099,163

139,811
139,494

139,494
130,130
66,204

-

26,925

63,940
424,779
248,004

128,005

266,856
111,366

1,249,466
455,881

33,841

90,681
160,206
482,616

5,181,967
5,141$015
4,828,832

76,744
75,597

75,597
74,663
38,425

-

8,513

152,296
725,485
407,863

190,853

362,324
312,445

2,179,626
633,702

log, 910

283,137
227,200
907,4%

4,318,486
4,261,395
3,507,940

200,992
200,697

200,697
203,290
102,768

-

74,806

$250,000 000I
or more

(16)

17
17
-

649,152
2,491,677
2,333,739

262,136

1,711,451
1,945,648
9,763,326
1,294,540

602,542

1,704,002
1,169,766
4,?53,732

18,895,818
18,620,337
13,592,436
1,027,183
1,026,929

1,026,929
965$999
501,488

-

320,412

7
?

149,350
881,502
339,342

110,432

1,280,103
355,266

3,175,402
598,564

52,538

812,160
338,855

1,309,3613

3,724,775
3,576,487
3,231,250

123,975
123,907

123,90`7
87,808
45,510

-

46,274

00
CXt



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJDR INDUSTRLAL GROUP-Continued

Total active
corporation

"turns

(1)

12,870
11 5%
1:274

378,035
1,240,406
1,151,418

126,292

376,127
600,307

3,974,427
1,345,605

171,351

376,315
813,690

1,057,402

22,578,714
22,365,266
20, 177,344

205,674
205,558

195,681
219,919
95

'
662

qlm

38,545

11,613
10

1

603
11010

333,403
1,671,536
1,641,454

111,553

223,436
385,365

4,417,646
1,687,018

218,274

308,837
811,942

1,321,038

11,861,307
11,728,810
9,658,670

258,712
258,592

250,W
269,740
118,490

8,034

38,476

Zero
assets

(2)

217
205

(1)

71,841
70,954
67,123

253
253

224
494
183

(1)

1,290

242
231

(1)

(1)

46,818
45,759
37,549
1,947
1,947

1,947
2,398

959

6

$1 under
$25,000

(3)

2,307
2,059

248

4,495
9,128
3,610

461

566
5,482

26,105
16,720

1,364

5,286

13
728

213,338

393,247
390,698
338,216

:3 410
3:410

23,584
631
169
174

129

1,766
1,529

237

4,3064
5,207
5,460

365

524
2,173

20,341
8,394

1,126

1,837
13,066
'5,595

76,326
73,918
44,713

214
214

'433
1,286

391
647

717

$25,000
und r

$50,~~.

(4)

1,821
1,6017
214

11,784
21,512
9,656

2,701

1,054
13,497
64,234
24,760

3,178

5,776
24,269
3,546

442,068
438,269
359,357

765
751

574
3,326
1,006
177

81

1,163
1, loo
1)

6,061
15,51.1
13,035

810

947
4,491

42,719
16,151

2,261

3,617
11,773
7,794

124,9/71
123,502
91,321
2,902
2,902

2,936
3,826
1 155

(1~

24

$50,000
under

$100,000

(5)

2,473
2,214

259

30,422
62,546
32,143

4,073

8,446
31,842

180,306
68,096

9,156

13,160
48,061
19,560

1,184,532
1,173,123

985,758
8 388
81388

7,335
10,537
3,181
1,053

492

1,849
1,614
235

15,010
52,047
50,553

2,240

),143
12,205

138,538
56,943

6,392

6,372
39,442
26,988

404,866
400,018
306,763

6,116
6,116

4,7~O
8,222
2,453
1,366

590

$100,000
under

$250,000

(6)

3,172
2,836

336

58,244
199,778
112,012

13,48?

19,78?
86,408

508,660
180,866

22,845

45,532
130,748
110,793

3,107,512
3,089,231
2,710,061

25,210
25,210

22,849
27,711
9,184
2,361

2,683

3,029
2,717

312

$250,000
under

$500,000

(7)

1,605
1,488

117

54,800
225,110
154,948

16,122

22,939
86,689
573,952
199,552

27,637

40,509
132,290
157,161

3,687,S777
3,661,082
3,326,513

26,572
26,549

24,951
31,709
11,830
1,598

3,356

1,726
1,611

115

42,936
238,Tn
229,948

8,196

20,987
46,200

593,543
226,847

29,193

41,600
121,566
164,159

1,689,049
1,672,517
1,366,640

29,244
29,244

28,322
31,399
11,239

922

2,973

$500,000
under

$1,000,000

(8)

705
629

(1)

(Th .. d d.11 ... )

34,304
151,126
164,954

18,475

38,463
70,332

486,165
180,755

25,462

32,732
96,728

134,905

2,798,694
2,775,358
2,522,677

24,531
24,516

21,439
22,358
9,415
(1)

3,106

1,100
1, 074

(1)

54,025
281,727
321,650

13,480

32,523
60,352

774,757
301,788

36,045

54,662
135,554
232,504

2,047,131
2,021,372
1,667,062

38,858
38,857

38,672
43,057
18 30`7

3,475

Si- of total -sets

$1,000,000
under

$2,500,000

(9)

368
356
12

42,705
166, 099
210,046

13, 074

37,620
75,960
554,2W
202,512

26,633

46,671
108,341
148,013

3,110,159
3,073,196
2,831,879

29,416
29,397

27,989
28,061
1.2,971
1,408

3,015

544
534
10

(Th...d d.11.,.)

57,707
294,209
329,104

16,167

37,769
76,326

822,297
286,034

46,5el

44,345
149,509
281,748

2,229,989
2,205,177
1,822,746

58,244
58,195

57,233
57,107
27,019

962

7,925

$2,500,000
under

$5,000,000

(10)

38,754
115,673
145,269

7,703

42,957
59,648

418, IY72
150,683

19,290

40,954
77,366

114,089

2,361,965
2,331,795
2,166,405

22,425
22,413

22,413
24,132
11,677

-

4,709

39,141
184,442
2017,176

5,833

9,945
44,464

496,977
186,908

24,254

430957
111,600
120,789

1,443,039
10425,678
1,132,M

30,644
30,624

27,108
31,371
10,612
3,516

4,796

25,890
151,372
151,677

8,068

22,752
35,286

)99,603
134,098

21,669

24,323
75,456

139,351

1,057,573
1,043,264

873,575
26,295
26,284

26,284
26,441
13,206

-

4,132

$5,000,000
under

410,000,000

50
50
-

22,861
102,421
118,865

10,412

29,888
50,596

340,828
122,206

10,425

46,243
60,850
78,329

2,022,040
2,002,585
1,846,631

14,867
14,867

14,867
15,6917
7,915

-

2,406

52
51

1

23,557
130,288
123,576

5,925

30,816
34,148
350,139
106,104

17,747

26,907
61,573

132,978

870,375
860,936
713,352
25,365
25,354

24,884
24,641
12,543

470

3,182

$10
MOO`

~25,000,000

(12)

23
23
-

30,900
96,935
109,813

19,630

35,128
47,823

346,509
103,716

10,544

42,485
59,381

106,619

2,255,026
2,239,906
2,062,535

25,047
25,014

25,014
24,3917
12,426

-

4,767

19
19

16,646
79,021
92,352

2,709

41,564
22,653

255,662
66,207

9,198

2?,958
45,227

104,331

527,751
522,9"
432,431
15,526
15,525

15,525
15,568
7,990

-

3,677

$25,000,000
4.0undor

000,000

(13)

9
9
-

34,910
61,021
53,687

8,569

90,792
52,621

313,263
84,902

6,557

31,997
54,823
87,791

832,641
813,960
737,284
18,309
18,309

18,309
17,570
9,000

-

7,862

8
8

17,446
134,048
62,421

945

21,653
11,524

249,501
122,089

11,113

26,574
28,238
59,77)

843,128
840,300
743,203
12,058
12,058

12,059
13,026
6,698

-

4,116

~50=r'000$$100,000,000

(14)

1
1
-

1,977
6,283
8,912

10,874

28,930
65

57,041
1,838

2,519

2,869
49,815

69,630
67,893
56,239
6,078
6,078

6, 0'78
6, 078
3,155

-

1,530

~100'000'000under
050,000,ODO

(15)

1
1

11,879
20,776
27,503

711

19,557
19,344

104,075
8,999

5,741

24,990
4,236

60,119

241,382
237,216
186,666

7,223
7,223

7,223
7,218
3,748

-

3,117

2
2

30,660
104,787
54,502

46,813

813
35,543
273,569
175,455

12,695

6,685
18,916
56,218

498,291
493,411
426,436
11,279
3.1,272

11,272
11, 399
5,918

-

2,963

Major industrial group, selected
ite-

WHOT-FAAT AND RETAIL TRADE:
WHOLESALE: GROCERIES AND
RELATED PRODUCTS

Number of returns, total .............
Returns other than Fo= L120-S .....
Formi 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventorie ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ......... .........

capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or wre ..........

Capital stock ........................
Surplus and undivided profits ........

Total copiled receipts ..............
Business receipts ......

*'*"*** ... ***Cost of sales and operations.. .......
Compiled net profit (less net loss)..
Met income (less deficit), total .....
Returns other than Fom 1120-S:

Met income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-4 net income (less deficit)
Distributions to stockholders other
then in own stock...................

WHOLESALE AND RETAIL TRADE: WHOLE-
IRAI : ELECTRICAL GOODS, HARDWARE,

AND PLIMING AND HEATING EQUIP-
MEW AND SUPPLIES

Number of returnsp total .............
Returns other than Form L120-S.....
Farmi 3-120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
,Lurrent.assets ......................
rtgW . real estate loans, and

other investments ...................
Capital meets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable sheresp and
other current liabilities ...........

Bondsp notes) mortgages payable ma-
turing in one year or more ..........

capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
compiled not pmfit (less not lose)..
Not income (lose deficit)p total ......
Returns other than Form~ 1120-S;

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Fozm~ 1120-S, net income (less deficit)
Distributions to stockholders other
than in own stock...................

Footnotes at end of table. See text for explanatory statements mid for -Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

$250,000,000
or wre

(16)



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, selected
items

WHOLESALE AND RETAIL TRADE: WHOLE-
SALE: OTHER WHOLESALERS

Number of returns, total .............
Returns other than Form 3.120-S.....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgagesp real estate loans, and

other investments .... ; .... .........
Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and

other current liabilities
...........

Bonds, notes, mortgages payable ma-
turing in one yew or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 3.120-5:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-p~ net income (less deficit)
Distributions to stockholders other
than in own stock ...................

WHOLESALE AND RETAIL TRADE: TOTAL
RETAIL

Number of returns, total .............
Returns other than Form 1.120-S .....
Form 1120-S ........................

................Cash .................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages~ real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bondsp notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits. .......

Total compiled receipts .........
Business receipts ...............
Cost of sales and operations ....
Compiled net profit (less net loss)..
Net income (less deficit),total ......
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S, net income (less deficit)
Distributions to stockholders other
than in own stock ...................

Total active
corporation

returns Zero
sets

85,165 2p373
78 267 2,213
6:9 160

2,654,724
11,618,530
8,982,OZ7

1,106,923

3,806,942
3,821,881
32,5%,825
11,196,980

1,463,296

3,308,592
5,391,899

10,133,744

91,262,896
90,030,300
76,543,396
2,102,228
2,098,677

2,044,554
2,102,751

945,303
54,123

349,884

199,624
179,314
20,310

-

570,586
551,731
456 799
21:878
21,756

21,655
20,818
9,293

101

9,974

7,395
6,946

449

3,886,159
10,246,292
13,669,677

1,120,543

2,805,684
9,289,039
42,081,879
9,804,851

2,574,786

-

5,134,526
8,5nO

'
744

14,372,656

120
'
151

'
714 4,452,758
"72 3,591"93118,156,300 4,431,174

88,324
2,764 765 56 942
2,762,864 56,942

2,69"
W 5' 392,1.,:13 74:78'6

1,371 276 37,571
67:607 21,456

664,137 10,979

$1 under
$25,000

(3)

17,119
15,792
1,327

38,235
59,697
32,642

3,844

6,200
26,709

178,849
88,597

13, 061

22,438
101,683
262,419

900,120
863,893
659,816
212,394
212,394

211,44_4

9,996
2 Boo
1950

2,234

49,380
44,647
4,733

75,90i3
93,799
220,742

13,017

9,152
171,333
627,727
269,658

.34,315

94,481
333,783

2156,278

2,946,966
2: ~911,11 ,

62,019
239,962
239,978

237,350
15,330
3,997

22,628

3,584

$25,000
under

$50,000

(4)

10,656
9,725

931

58,349
133,838
103,112

9,197

13,857
51,819

386,700
160,421

24,042

35,705
122,450
30,261

1,437,337
1,40`7,129
1,080,040

16,872
16,866

14,312
25,453
7,561
2,554

1,829

35,709
31,367
4,322

36V 2~,
206,337
507,933

24,512

30,075
317,103

1,295,548
442,864

62,062

190,672
454,818
66,760

4,394,235
1,350,816
3,040,957

9,271
9,156

5,596
46,818
13,906
3,560

6,926

$50,000
under

$100,000

(5)

14,047
12,625
1,422

138,493
369,028
Z79,553

20,689

38,424
146,101

1,021,306
362,461

55,096

95,955
288,212
177,922

3,456,701
3,404,801
2,699,290

47,625
47,625

38,064
63,574
19,486
9,561

4,267

41,398
36,364
5,034

300,869
573,415

1,178,313

56,006

78,374
676,541

2,972,842
930,984

136,303

394, 0`72
875,575
500,569

9,154,446
9,042,784
6,623,229

96,999
96, 871

82,385
139,OD9
42,587
14,486

15,764

$100,000
under

$250,000

(6)

20,330
18,374
1,956

366,"8
1,177,877

957,512

74,936

153,754
482, 0`78

3,290,860
1,144,483

178,544

267,381
762,652
821,647

11,196,375
11,045,744
9,073,164

197,737
197,648

179,333
217,212
72,313
18,315

16,308

41,750
37,347
4,403

$250,000
under

$500,000

(7)

10,560
9,847

713

357,142
1,312,323
1,155,861

94,438

189,824
497,033

3,699,699
1,262,951

188,994

300,705
716,240

1,084,023

12,120,560
11,964,814
10,075,985

224,052
223,990

211,391
223,199
84,496
12,599

22,123

14,769
13,647
1,122

147~140 .
1,312,763
1,815,090

123,145

269,404
1,005,791
5,105,300
1,446,642

270,849

- 526,299
1,127,976
1,548,621

15,469,113
15,166,SZ7
11,991,002

223,703
223,639

208,550
248,379
'91,227
.15,089

28,514

$500,000
under

$lpOOO,0OO

(8)

5,712
5,397

315

Sim of total assets

$1,000,000
under

$2,500,000

(9)

2,928
2,859

69

(Th ..d d.11...)

323,767
1,441,738
1,294,434

112,455

236pl83
485,670

3,965,190
1,402,957

198,995

358,260
681,392

1,182,451

11,845,260
11,700,193
9,864,313

257,157
256,532

248,868
250,012
107,895

7,664

30,427

5 863
5:668

195

329,228
1,150,730
1,310,681

100,568

271,345
746,097

3,995,061
1,036,485

227,924

386,346
798,085

1,357,4Q3

12,116,817
11,841,676
9,490,984

164,651
164,746

159,292
210,773
88,769
5,454

21,965

359,108
1,569,641
1,423,773

131,433

317,904
478,141

4,366p966
1,619,647

231,104

327,403
729,312

1,330,330

12,M,181
12,731,243
10,868,439

289,444
289,144

294,605
289,625
136,253

4,539

33,578

2 335
2:286

49

272,486
1,025,883

999,689

94,061

294,546
657,465

3,423,501
884,920

193,376

334,989
635,832

1,224,088

9,286,282
9,052,691
7,026,212

184,374
164,161

181,232
188,563
87 658
2,929

Z7,230

$2,500,000
under

$5,000,000

(10)

801
796

5

23.3,925
975,531
910,567

76,910

221p416
Z75,618

2,721,355
1

,
064,284

143,093

189,940
430,002
830,529

7,144,571
7,050,467
6,001,223
197,0%
196,911

1917,171
196,105
97 056

1260

25,098

544
541

3

60-1,165
1,544,249
2,532,223

141,679

237,605
1,255,804
6,501,373
1,964,593

317,789

708,180
1,632,348
1,616,623

19,726,729
19,42?,721
14,953,908

293,078
292,460

262,294
321,976
104,655
30,176

30,978

153,597
542,128
546,lZ7

54,712

142,431
366,994

1,845,935
422,393

109,391

197,934
302,567
725,546

4,286,646
4,162,831
3,041,768

116,745
116,628

116,631
121,479
59,624

23

15,884

$5,000,000
under

$10,000,000

367
367

-

192,964
964,082
778,662

59,226

228,987
216,919

2,476,594
957,826

94,377

216,395
340,456
802,237

6,447,468
6,386,369
5,520,318

181,088
180,886

180,886
178,287
$9,088-

37,112

239
239

-

151,357
426,425
439,916

60,415

195,934
357,158

1,662,194
342,4Z7

89,915

172,334
Z70,920
714,639

3,796,787
3,695,337
2,590,602

129,637
129,551

129,551
126,163
63,524

-

. 26,906

$10,000,000
under

$25,OOOpOOO

(12)

192
192

-

187,645
1,060,642

766,735

77,859

327,012
334,227

2,794,905
1,034,588

105,909

220,450
382,940
958,394

6,763,936
6,694,416
5,726,654

195,098
194,958

194,958
187,870
94,674

-

30,904

147
147

-

203~914
506,129
623,054

69,775

245,038
562,254

2,261,849
457,388

118,763

323,498
351,698
893,254

5,479,905
5,364$429
3,842,092

160,146
160,079

160,079
166,"7
85,148

-

38,259

$25,000,000
under

$50
,
OOOPOOO

(13)

44
44

95,598
654,213
374,884

75,044

215,398
103,191

1,534,592
596,910

54,747

119,647
136,320
545,042

4,064,876
4,029,123
3,616,676

109,444
109,127

109,IZ7
99,534
50,506

-

14,947

46
46

1;7, 6~12
245,867
416,254

76,534

195,926
418,519

1,503,680
247,431

94,473

252,630
235,729
645,695

3,674,242
3,615,992
2,586,515

111,437
111,378

111,378
110,269
56,839

-

44;242

-
450,000,000

under
$10.,000,000

(14)

is
18

61,963
418,496
239,092

117,131

237s926
111$301

1,192,425
454,043

31,322

90,681
157,337
432,801

5,112,337
5,0`73,122
4,772,593

70,666
69,519

69,519
68,585
35,270

-

6,983

20
20
-

$lOO'OoOt0O0
under

$250,000,000

(15)

109,737
599,922
325,858

143,329

341,954
_257,558

1,801,982
449,246

91,474

251,472
204,048
691,159

3,578,813
3,530,768
2,894,838

182,490
182,202

182,202
194,673
93,102

-

68,726

114~3701
272,132
363,967

68,266

146,907
392,786

1039?,012
182,146

94,599

2G9,629
222,059
620,049

3,189,917
3,134,945
2,215,822

L19,475
1.19,398

119,398
120,404
60,989

-

40,894

263,561
736,260
721,291

85,947

257,597
770,812

2,901,933
480,944

275,023

451,620
478,443

1,171,123

7,005,828
6,909,369
5,006,683

234,861
234,831

234,831
231,084
118,805

-

77,874

Footnotez at end of table. See text for explanatory statements and for --Description of Sample and Limitations of Data.- Income subject to tax is explained on pp. 11-14.

$250 000,000
or'more

(16)

7
7

149,350
831,502
339,342

110,432

1,280,103,
355,266

3,175,402
598,564

52,538

812,160
338,855

1,309,368

3,724,775
3,576,487
3,231,250

123,975
123,907

123,907
87,808
45,510

-

46,274

10
10

699,802
1,610,175
1,994,397

151,704

431,348
1,590,382
6,587,924

695,976

550,004

891,842
830,911

3,444,364

15,171,043
15,043,850
10,361,186

903,208
903,022

903,022
878,191
455, (Y78

Z74,138

00
--1



ACTIVE CORPORA71ON RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cash .................................
Not a and accounts receivable, net ...
Inv:ntories ..........................
Government obligations and other
current assets ......................

Mortgagesj real estate loans, and
other investments ......... .........Cap

ital assets less reserves .........
Total assets.. .......................
Accounts and notes payable ...........Depo

its and Withdravable shares, and
other current liabilities ...........

Bond
.
,

notes
I mortgages payable ma-

Cturing in me yew or more ..........
spital stock ........................

Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1.120-S:

Ne
t

income (less deficit) ..........
Income subject to tax ..............
In ome tax .........................

Formc1l2O-_% net income (less deficit)
Distributions to stockholders other
than in oWn stock...................

Cash .................................
Not, a and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposita and withdrawabl:,shares, and
other current liabiliti ...........Bonds,

notes, mortgages payable me-
turing in one yew o more ..........

Capital stock.
.

: .....................
Surplus and =divided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit),total ......

Returns other than Form 1120-S:
Met income (less deficit) .........
Income subject to tax ..............
Income tax .........................

Form 1.120-5, net income (less deficit)
Distributions to stockholders other
than in oWn stock...................

Total active
corporation

returns

(1)

14,009
12,6421,

367

697,163
406,196

1,631,699

187,634

305,077
1,?85,434
5,135,866
1,197,576

372,562

761,954
822,436

1,872,631

28,477,337
28,302,003
22,156,211531,62,

531,482

511:111
5.

"2C

2

114,920

13 153
12:053
1,100

1,095,752
3,299,776
3,581,635

347,672

1,064,090
2,934,269
12,526,114
1,633,762

923,236

1,696,201
2,241,326
5,679,985

24,115,381
23,656,304.
15,319,557
1,24-5,560
1,245,142

1,240,533
1,243,857

625,165
4,609

371,521

Zero
assets

(2)

(1)

496
443

3:71,,413 1 41292:1913 7.3 7d 4
359

1,150
"9

322
,
802'9

792 23,335
59,792 23,335

7,536 12:3.3
6,74C

1.,
49

15,617 26,067

1,378 990

"323 1:721,41. 34 513
92,292
30,506

2,759 4,478

7 969 15:0712
29:593 34 815
17,414 2,154

1111,170
5?6,358
467,128

2590

'590

51 15 23,6003 2

1 '19
62:.18

1 1
1

2:832
2 905
2 729

8,788 899 185

48 ':570 2
1'

873
5 61S 1,713

280 160

174,264
172,181
116,426

2, 934
2,934

2,940
6,142
2,985
(1)

216

$1 -der
$25,000

(3)

4,768
4,220

548

3,290
4.412

15,760

759

736
6,302

32,312
13,681

1,362

3,874
16,032
25,283

105,481
103,222
68,797
22,596
22,596

12,123
902
222

1473

56

$25,000
und

$501;~O
(4)

2,524
2,238

286

8,197
10,622
34,190

698

1,703
11,940
69,351
20,938

3,905

11,006
26,835
2,761

198,668
196,461
136,646

1,707
1,70`7

1,232
4,140
1,225
475

653

$50,000
under

$100,000

(5)

2,488
2,268

220

21,031
19,439
48,821

5,446

7,405
64,506

171,971
51,248

10,646

33,459
49

,
918

20,181

1,1.,869
1,103,051

905,394
3,887
3,806

3,436
8,364
2,497

370

913

2,653
2,398

255

24,023
24,722
83,277

3,174

4,341
39,748

183,280
43,0?4

8,761

18,416
62,099
40,434

458,090
452,044
313,251
10,115
10,115

9,501
13,324
3,996

614

1,361

$100,000
under

$250,000

(6)

2,346
2,147

199

2,801
2,490

311

$250,000
under

$500,000

(7)

812
753
59

44,293
47,1?0
93,796

11,315

23,834
1,34,521
370,342
101,266

27,977

67,973
83

,
300

73,102

2,228,606
2,215,594
1,804,651

25,136
25,136

22,532
28,514
9,882
2,604

1,709

1,120
1,075
(1)

45,324
71,935

133,595

13,741

37,866
90,883

401,268
87,104

27,367

38,685
102,530
137,048

890,735
861,899
600,365
27,879
Z7,875

26,276
29,827
11,514
(1)

4,179

$500,000
under

$1,000,0()0

(8)

226
225

(1)

371:312 14, 5,921
3

56 V,,~

72,629 49,738

5, 309 3,972

9 948 10:009
1 :09 876 53 ?45
275,470 164,587
94,343 60,504

18,121 14,711

48 109 2.5 029
50:834 36:263
56,332 29,941

1,474,777 1,201,061
1,459,763 1,194,222
1,198,504 984,271

17,745 13,475
17,745 1.3,475

1.6:7.62 12:6
2 15 417'7

7jO76

537 1 980

Size of total assets

$1,000,000
under

$2,500,000

(9)

201
200

1

(Th .. d d.11.,.)

559
548

(1)

37,593
99,927

130,207

9,718

28,255
79,572

389,483
76,384

Z7,274

27,302
113,746
132,974

887,840
857,115
587,177
26,422
26,420

26,170
28,449
12 686

2,362

38,031
35,822
90,402

8,023

119:829
14 475

31?,707
98,894

21,955

43 233
66:926
78,992

1,745,830
1,732,626
1,399,493

19,203
19,202

19,057
21,830
10,433

145

1,717

357
341
16

(Th-.-d ~11... )

45,979
146,583
164,887

18,728

48,447
99,728

533,155
108,378

31,611

48,517
129,992
199,965

1,084,866
1,043,296

707,172
32,748
32,740

33,553
32,917
15 723

~813

4,834

$2,500,000
under

$5,000,000

(10)

58
58

23,947
16, 947
54,748

7,315

12,117
72,530
193,334
52,857

12,343

28,708
32,550
58,757

974,199
963,001
776,319
14,921
14,889

14,889
16,205
?,931

-

1,195

144
1"

-

56,957
82,462

184,652

11,488

15,013
87,937

"6,777
125,950

23,842

36,150
122,556
123,243

1,141,546
1,123,885

778, 1"
32,854
32,835

29,872
27,961
9,298
2,963

3,918

42,366
125,058
150,246

20,31.1

43,745
103,569
497,480
84,268

32,640

50,015
100,299
218,406

927,628
896,2.11
597,852
31,293
31,274

31,274
31,508
15,487

-

6,014

$5,000,OC)o
under

W10001000

35
35

-

2,9 221 67,,6
1

:.,6
,6 39319

83,202 144,753

9,55? 17,394

13 1.6 1 16~~': I67 1"5:544

245,016 464,779
58,031 87,323

15,472 30,947

29,572 82,492
37,812 65,331
99,242 182,739

1,155,548 2,047,477
1,141,833 2,029,438

917,0172 1,602,418
22,772 51,226
22,772 51,206

222:7.72 5
2'2

3
512; 017

11,695 26,542
- -

2,350 7,050

74
74
-

306
14?,600
135,575

22,729

68,270
96,796

522,044
69,576

30,598

47,730
102,024
255,973

1,035,711
1,005,457

647,662
45,734
45,682

45,682
44,"3
22,530

-

9,205

$10,000,000
under

:5,000,000

30
30

53
53
-

51,787
?22,338
218,385

29,689

97,642
284,747
qz?, 79,9
99,811

55,595

142,"3
181,759
388,423

1,461,042
1,424,704

905,456
68,498
68,438

68,438
69,883
35,122

-

23,406

62,146
199,354
234,288

17,393

95,900
190,968
820,000
145,644

39,125

105,983
160,728
342,299

1,5?6,499
1,532,997
1,033,304

52,40
52,438

52,438
52,697
27,029

-

16,843

$25,000,000
under

4.,OOO,DDO

(13)

43,422
30 364

115:461

18,889

28,588
145,075
397,806
79,190

Z7,191

92,353
60,484

134,869

1,695,4?1
1,680,622
1,323,777

32,140
32,139

32,139
30,396
15,624

-

8,406

20
20

50,011
166,544
184,070

Z7,188

55,479
194,483
681,654
89,964

38,917

100,597
83,107

356,042

1,181,517
1,156,847

737,191
44,368
44,353

44,353
47,991
24,729

-

17,245

000
4'=r$1.,.,.

(14)

4
4

37,047
9 576

86:646

34,992

27,268
81,869

284,606
60,977

21,192

66,194
23,856

10`7, 358

1_347,470
1,335,311
1,067,422

29,604
29,603

29,603
29,602
15,033

-

13,300

4100,000,000
under

$250,000,000

(15)

6
6
-

82,719
81 882

217:689

20,809

88,739
258,406
763,714
120,052

56,617

135,216
124,479
318,948

3,466,282
3,434,961
2,778,572

88,291
88,287

88,287
87,901
45,136

-

24,163

168,200
414,536
450,236

62,597

168,825
504,438

1,820,911
248,591

159,888

270,307
334,983
770,764

3,145,434
3,098,521
1,986,322
125,286
125,260

125,260
124,626
64, OZ7

-

49,769

4250 000 0001 1

Major industrial group, selected
items

WHOI ALE AND RETAIL TRADE: RETAIL:
FOOD

Number of returns, total .............
Returns other than Form 1120-S .....
Form 11 20-S ........................

WHOLESALE AND RETAIL MADE: RETAIL:
GENERAL MERCHANDISE

Number of returns, total .............
Returns other than Form 1120-,S .....
Form 1120_5 ........................

Footnotes at end of table. See text for explwAtory statements and for "Description of Sample and Limitations of Data.-' Income subject to tax is explained on pp. 11-14.

or more

(16)

3
3
-

2", 229
26 492

532:130

42,245

33,980
"7,224

1,387,324
275,577

107,653

96,656
126,275
7Z7,430

5,324,983
5,312,386
4,257,394

157,355
157,355

157,355
149,144
77,386

-

42,728

7
7

455,573
1,583,683
1,462,267

109,459

397,368
1,143,158
5,200,600

420,399

442,351

795,186
7G4,636

2,716,934

9,846,060
9,731,464
6,103,792

745,853
745,667

745,667
729,047
378,592

-

231,410

800



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cash ....................... _14S, 371
;:: :

B,
619Notes and accounts receivati., a

Inventories .......................... 1,390,708
Government obligations and other
current assets ...................... 121,301

Mortgages~ real estate loans, and
other investments ................. 312,119

Capital assets less reserve ....... . 462,240
Total assets ......................... 3,523,553
Accounts and notes payable ........... 962,104
Deposits andwithdrawable shares, and
other current liabilities ........... 196,304

Bonds, notes, mortgages payable me-
turing in one year or more .......... 292,428

Capital stock ........................ 756,053
Surplus and undivided profits ........ 1,212,542

'Total compiled receipts .............. 7,906,904
Business receipts .................... 7,716,537
Cost of sales and operations ......... 5,017,054
Compiled net profit (less net loss).. 183 062
Net income (less deficit), total ..... 182:858
Returns other than Form 2.120-S:

Net income (less deficit 80,769
Income subject to tax ... 1208,101
Income tax .............. 84,322

Form 1120-% net income (le; 2,089
Distributions to stockholders other
than in own stock................... 35,349

Total active
corporation

returns Zero
assets $'

$25,000

$25,000
under

$50,000

$250,000
=der

$500,OC)O
under

250,000,000

Major industr4al group, selected
items

24,138
21,663
2,475

559
513

5,162
4,666
496

5,248
4,550

698

total assets

WHOLESALE AND RETAIL TRADE: RETAIL:
APPAREL AND ACCESSORIES

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

WHOLESALE AND RETAIL TRADE: RETAIL:
FURNITURE, HOME FURNISHINGS, AND
EQUIPMENT

Number of returns, total .............
Returns other than Form 1.120-S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, net...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages~ real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdra.able shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total ......
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S, net income (less deficit)
Distributions to stockholders other
than in oun stock ................

20,099
17,804
2,295

226,436
1,390,769

955,953

67,114

169,942
319,833

3,204,448
$70,591

142,320

297 926
725:918
838,305

5,762,081
5,484,531
3,622,036

77,363
77,311

72,372
111,361
42 044
4:939

15,646

29,440
28,218
17,172
21,560
21,560

2974
246
92

(1)

(1)

629

570
536

(1)

57,402
54,159
34,561

2791
2791

1405
870
363

8,416
8,666
40,954

998

310
12,005
73,341
31,979

3,442

a,714
36,598
212,866

253,495
249,923
166,444
24,815
24,831

13,944
1,749

449
2887

277

4,757
4,222

535

7,220
13,808
28,167

1,636

872
7,398

62,436
28,383

4, 0`71

7,082
32,855

214,244

261,650
259,239
166,020
25 517
25:517

24,967
1,411

376
1550

69

20,503
25,306

110,763

2,817

4,306
23,021

190,434
68,329

8,784

13,618
66,709
22,813

528,290
522,843
.341,210

7,630
7,630

7,164
10,492
3,155
466

529

3,322
2,861
461

10,640
34,747
52,954

1,120

1,360
12,593

119,124
47,315

5,689

13,284
42,929
1,818

347,719
3142,592
235,539

1485
2485

21,183
3,298
1,017

698

423

49,723
78,084

226,075

6,678

6,174
55,406

431,812
136,370

19,460

30,105
121,200
107,966

1,045,940
1,034,176

678,126
20,04.4
20,044

19,048
25,442
?,830

996

3,084

4,285.
3,692

593

31,013
91,250

128,466

4,472

5,883
35,406

308,684
113,281

11,739

28,486
97,699
38,460

792,903
780,997
547,348

924
919

1628
7,852
2,362
1,547

149

?5,921
171,622
356,936

15,444

27,688
81,454

744,906
200,834

42,113

45,484
168,072
267,774

1,766,798
1;737,12-3
1,124,899

51,620
51,620

49,490
53,865
17,944
2,130

4,501

4,461
3,967

494

59,846
271,162
246,117

10,545

15,753
80,876
702,832
200,376

30,123

58,435
183,617
179,060

1,427,614
1,379,626

938,891
25,988
25,972

22,991
28,069
8,694
2,981

2,005

43,924
107,102
150,090

10,592

19,929
52,778

392,055
112,555

24,141

29, 005
88,318
128,355

871,449
848,211
549,775

7,761
7,749

7,491
15,624
5,377
(1)

1,320

1,666
1,516
150

38,711
263,342
171,106

1-3,765

21,177
60,496

578,046
141,255

23,290

43,806
133,949
185,369

943,744
891,778
586,723
17,191
17,181

16,222
20,426
7,021

959

2,086

21,292
79,754
86,179

8,666

22,766
42,921

270,361
93,142

13,085

23;934
48,470
83,621

535,698
504;739
318,422

8,722
8,713

8,883
10,134
4,183
(1)

1,217

700
675

(1)

32
,
008

239,466
132

,
514

20,068

21,617
3?,125

489,190
123,709

26,624

35,329
85,036

153,735

753,798
699,540
469,134
14,872
14,871

15,211
17,327
6 942

4,245

35,518
114,264
114,858

18,064

42,013
54,247

386,286
105,674

22,623

24,607
82,651

144,120

774,164
747,122
471,575
17,707
17,624

17,601
18,042
8,238

23

3,700

254
251

3

17,158 8,248
190 532 85,123
76:932 .,.77

7,006 3,738

45,921
25,056

369,537
85,545

16,983

46,091
67,098

109;366

442,042
402,586
241,757
10,739
10,730

10,700
11,556
5,108

30

1,253

18,896
64,431
82,367

7,056

13,898
.30,384

222A630
52,421

14,523

19,775
32,183
93,034

438,691
424,633
255,318
12,066
12,056

12,197
14,005
6 972
~141

1,186

47
47

-

9,735
16,865

163,756
32,479

7,836

14,998
24,726
61,257

232,550
214,553
133,143

5,799
5,796

5,796
6,612
3,141

-

1, (Y78

22,698
51,198
59,642

12,120

47,258
34,881

230,804
62,721

13,323

24,392
33,876
90,103

473,489
455,702
300,610
'12,466
12,454

12,454
9,906
4,968

3,762

21
21

5,671
82,753
29,195

1,920

10,376
18,129

152,518
41,923

4,577

1-3,724
18,946
53,744

181,885
166,226
94,705
3,805
3,805

3,805
4,536
2,278

996

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

15,583
52,585
67,069

20,517

33,093
34,236

229,062
52,499

12,166

30,412
28,227

101,159

602,173
592,442
421,874
14,320
14,317

14,317
15,905
8,183

-

2,898

16
16

15,921
118,586
52,405

2,844

37,248
25,869

258,325
56,325

11,388

36,691
38,863
69,720

320,774
293,235
174,215
4,838
4,830

4,830
9,404
4,742

-

3,342

14,048
25,013
61,661

16,250

73,374
Z7,687

223,839
37,894

8,248

42,340
48,021
84,742

389,191
378,720
252,541
23,308
23,265

23,265
18,939
9,810

-

10,134

21,849
30,592
34,114

2,099

16,310
13,218

126,003
7,686

14,396

42
1,728

101,721

198,086
192,695
119,088
13;793
13,777

13,777
13,752
7,121

-

2,110

00
10



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOWERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cash .................. I ..............
Notes and accounts receivable, net ...
Inventories

-*- ... *-
............

Government obligations and other
current assets ......................

Mortgagesp real estate'loare, and
ther inv stments ......... .........

Copit.1 aseets less reserves .........
Total
Account and
Deposits and witiirw.ble and
other current liabilities ...........

Bonds , not , mortgages payable ma.
turing M year or mom ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts, .............
Business receipts. ...................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
In ome tax .........................

Formcll2C-_% net income (less deficit)
Distributions to stockholders other
than in own stock ...................

Total active
corporation

returns

(1)

35,681
32,101
3,580

591,593
1,493,086
2,778,495

136,661

358,783
1,224,213
6,805,576
2,186,901

336,958

812,477
1,403,873
1,835,862

29,661,411
29,232,114
25,198,223

237 897
237:766

226,573
314 794

494124:
11,193

30,905

28,826
26,376
2,450

225,014
189,958
132,938

64,742

1D6,209
938,759

1,771,152
433,295

132,627

362,649
408,698
346,072

5,008,636
4,922,001
2,559 298

88:186
87,992

82,636
127,248
51,161
5,356

22,634

Zero
assets

(2)

1,115
1,061

256,936
254,930
225,928

15?2
2572

1296
2,416
1,057
(1)

199

2,084
1,965

119

-

-

98,272
94,233
48 277

1832
1832

21,025
1,264

328
193

1,047

$1 under
$25,000

(3)

5,695
5,115

580

8,831
14,619
24,458

1,428

1,089
13,959
68,794
31,359

4,053

12,771
50,482

234,479

547,432
539,849
435,247
25,659
25,659

25,259
1 980

571
:400

883

12,641
11,629
1,012

19,922
9,136
20,565

4,731

2,821
76,452

153,107
58,635

8,592

32,173
77,441

238,172

720,377
709,569
372 453
'8:961
28,961

2g,869
3,264

836
2
9
2

868

$25,000
under

$50,000

(4)

4,575
3,956

619

17,303
29,119
68,537

3,004

4,584
40,040

170,719
64,535

6,363

32,649
58,924
22,468

791,480
781,746
642,168
23,879
13,879

14,042
4,565
1,331

163

317

6,235
5,657

578

26,446
15,907
17,330

7,920

8,323
118,137
218,983
62,568

13,785

54,946
65,117
3,20?

693,901
666,607
340,670
22 392
22:507

22,120
7,491
2 214

361

1,155

$50,000
under

$100,000

(5)

6,869
6, 006

863

43,538
94,840

235,209

10,049

14 21Ol: 1"
1
518,447
184,49?

20,686

84,651
153,802
54,781

2,309,412
2,282,210
1,936,415

12,213
12,209

11,962
19,031
5,929

24?

1,385

$loO,OOO
50,er

$2undOO,

-

(6)

10,213
9,177
1,036

4 2,441
4 0: ~1,1, 2 2

493 181

37,235
35,063
21,011

8,639

12,199
178,963
318,564
88,958

23,425

83,437
77,522
28,208

928,211
905,922
450,973
13,712
13,678

10,672
21,261
6,657
3,DO6

4,422

$250,000
under

$500,000

(7)

4,423
4,100

323

143,959 136 - 129,407
296,3,2

":~, 1
289,353

765,215 706,270 528,707

36,233 34,208 1 25,461

9",~,54,231 16:
99

:317911
5 1,2" 2S5

1,615,743 530,042 1,400,268
574,933 526,401 388,517

74,548 76,862 76,932

186,503 155,713 148,037
391,275 312,555 243,011
336,14? 420,028 500,846

7,425,342 7,366,772 6,158,101
7,329,336 7,263,475 6,C-66,451
6,344,975 6,303,604 5,293,613

50,293 54,979 36,216
50,212 54,976 36,214

46"71 13 12 33,370S. ~,:3
61,2

.17
70,58?

19,392 22,637 29,432
3,436 1,604 2,844

4,165 3,903 5,392

50
48

2

662
598

24,294
24,976
14,783

9,124

20,867
119,023
223,956
40,461

20,256

42,557
39,519
71,907

510,258
499,923
265,375
ID,491
15,491

13,323
14,470
52642

4,429

$500,000
under

$1,000,000

(8)

2,058
1,978

80

(T~-d d.11.,.)

(1)

159
158

44,251
47,650
20,788

13,170

9,841
211,199
368,469
101,293

26,081

94, 046
64, 0?l
6?,254

916,861
.906,316
460,596
14,598
14,597

14,073
24,167
8,116

524

1,824

16,702
13,436
6,744

6,447

12,442
48,094

lo6,710
17,652

10,220

10,964
24,664
40,572

248,872
244,451
134,510
10,717
10,707

10,770
10,671
(4Z /64

1, 076

Sim of total assets

$1,000,000
under

$2,500,000

(9)

621
598
23

69,954
242,136
280,660

19,019

63,81
175,812
8?4,709
250,050

47,560

67,305
111,595
.343,173

.3,420,?20
3,359,369
2,924,508

4.8,395
48,371

44,934
46,059
21,194
3,437

7,651

11,07?
1.3,121
4,562

3,319

7,673
32,885
75,660
17,083

7,330

10,409
9,558

29,400

175,304
169,859
39,998
9,DO7
8,983

8,976
8,274
4, 01 ~

7

998

$2,500,DOO
under

$5,000,000

(10)

84
62
2

16,487
110,432
65,477

2,837

28,064
45,768

Z74,830
86,611

11,595

34,948
30,220

100,294

702,482
684,319
585,559
15,248
1-233

15,095
14,921
?,231

138

1,152

17
17

12,453
5,9?2
4,011

3,262

5,231
2?,114
58,848
10,970

D,591

6,075
7,165

27,972

177,921
173,19C
93,822
7,964
7,964

7,964
8,138
4,i4i

994

$5,000,C)DO
under

$10,000,000

20
20

11,383
44,6?1
32,658

1,236

14,335
24,695

132,135
35,872

5,366

10,996
24,371
4?,559

263,611
255,%3
203,383
9,436
9,435

9,435
9,095
4,392

-

1,141

14
14

15,669
14,014
6,987

5,562

13
,
230
;346_'
a103,C2.

15,192

8,948

12,395
11,159
52,395

233,179
229,484
117,928
1~,744
15,741

15:,-,,41
15 26
7,912

2,48b

$10,000,000
-der

$25,000,000

(12)

?
7

3,191
35,951
17,938

645

12,04~
11,679
86,717
34,923

1,991

13,364
9,057
21,133

149,411
144,795
117,241

2,670
2,669

2,669
3,286
1,686

-

77,

$25, 000
nr

$50,~O;,-
(13)

C 2
2

-
-

~2 6,6
9:422 :201

13, C89 3,068

1, 360 1,208

4 437 9,145
41

:1
93 35 161

1743 53:692
16,041 4,442

3,904 4,495

7,934 7,813
12, -j?6 19,906
46,094 17,235

208,658 96,822
206,492 95,955
111,196 73,588

8,79C 4,348
8,733 4,348

"3
4,348

:'114 4,178
4,371 2,162

i,523 1,1312

$501000 000
under'

$l-,-,-
(14)

$100 000 000

;25O,OOO,DO0

(15)

1
1
-

11,091
58,105
53,366

2,541

33
7,922

133,174
9,203

11,002

45,540
18,581
48,348

269,712
269,671
195,,82
18,55?
16,557

18,557
1~,557
9,642

3,942

Major industrial group, selected
items

'-'HOLESALE AND RETAIL TRADE: RETAIL:
AUTOMOTIVE DEALERS AND GASOLINE
SERVICE STATIONS

Number of returns, total .............
Returns other than Form 1120--S .....
Form 1120-S ........................

,IHOL- AJ
F

AND RETAIL
TRA

DE: RETAIL:
FATING AND DRINKING PLACES

Number of returns, total .............
-S .....Returns other than Form 1120

For. 1120 ..........................

Cash .................................
Notes and accounts receivable, net ...Inv
Gov:ntories

rnment obligations and other
current asset ......................

Mortgage a , real estate loans, and0
the r investments ...................

Capital assets leas reserves .........
I

al "sets .........................
ot

Accounts and notes payable ...........
Deposits and withdrawable shares~ and
other current liabilities ............Bond

, notes, mortgages payable ma-
tn~ in one year or more ...........

Capital
6
took ........................

Surplus and undivided profits ........

Total compiled receipts ......... I ....
Business receipts ....................
cost of sales and operations .........
Compiled net profit (less net lose)..
N t income (less deficit),total ......
R:t-s other than Form 1120-3:

Ne
t

income (less deficit) ..........

Income
9,bje~t to t ax ..............

In
11 2 0-S n. o. (I.e.s.s.-d-e-f-ic-it..Formc`To

Distributions to stockholders other
than in own stock ...................

Footnotca at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cash ................. I ...............
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets......................

Mortgages) real estate loans, and .
other investments ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payablema-
turing in one yeaz or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 3.120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-4net income (less deficit)
Distributions to stockholders other

than in own stock ...................

Total active

.corporation
returns

(1)

21,485
19,157
~,328

Z44,844
1,191,462
1,471,292

75,709

203,899
585,310

3,M,454
1,036,096

147,603.

376,696
1,014,124
1,161,476

7,629,129
7,488,628
5,939,864

145,586
145,505

130,845
163,633
62

'
508

14,660

28,425

zero
aset;5

.(2)

513
481

(1)

30,540
29,691
23,973

28

(1)

28

96
870
368

54

.$l under
$25,000

(3)

2,686
2,483

203

3,570
90367

14,879

463

514
5,302

35,800
18,937

2,163

3,529
21,923

21.2,788

138,994
137,418
97

'
453

223,509
3
,
509

23,182
1,260

323
2327

259

$25,000
under

$50~000

(4)

3,122
2,739

383

9,447
27,316
54,343

1,411

1,729
16,351
113,387
42,531

3,896

9,706
45,459
4,571

286,477
283,321
204,598
21

'
066

21,066

21,483
2,972

865
422

1,375

42 231 1,4811 10:7734 B,87130
37:518 1

,
399 9 69

7,6

4,715 89 l'o,79 1,137

$50,000
-der
$100,000

(5)

4,946
4,375

571

26,881
86,353
182,134

5,213

10,250
49,558

365,709
113,066

10,091

31,604
122,745
79,151

785,488
774,959
592,558

5
'
527

5,527

3,425
9,900
2,957
2,102

2,152

9,498
8

,
154

1,344

$100,000
under

$250,000

(6)

6,324
5,507

817

61,339
283,577
442,063

19,420

34,298
155,768

1,010,892
293,811

32,918

95,974
300,397
258,665

2,020,913
1,987,107
1,563,551

29

'

937
29,927

23,469
33,217
10,432
6,458

4,383

8,075
7,197

878

$250,000
under

$500,000

(7)

2,586
2,305

281

62,525
296,703
313,938

18,952

45,480
144,466
897,700
223,243

33,447

85,052
228,142
312,413

1,729,722
1,700,802
1,332,002

38
'
956

38,922

33,716
38,068
13

'

355
51206

5,928

2,327
2,174

153

$500,000
under

$1,000,000

(8)

(1)

902
862

32,771
200,100
200,236

15,394

36,832
91,791

584,932
138,966

27,596

83,928
128,994
194,330

1,188,456
1,163,997

926,533
28,233
28,213

27,394
28,150
11 091

2,859

(1)

Size of total assets

(Th-.-d d.11.,.)

869
835

$1,000,000
unde r

$2,500,000

(9)

327
326

1

28,424
159,282
144,058

9,603

35,306
73,014

455,866
109,213

22,663

38,471
97,394

178,912

889,725
870,534
678,537
24,700
24,687

24,639
27,061
12,367

48

4,054

273
272

1

$2,500,000
under

$5,000,000

(10)

57
57
-

10,955
70,499
63,206

3,203

16,408
23,957

190,429
49,363

8,715

14,359
38,630
74,595

322,289
311,840
247,241
11,735
11,735

11,735
11,131
5,434

-

2,232

73
73

-

$5,000,000
=der

$lO,OOO,OOO

is
is

7,224
39,325
36,581

1,61-2

17,788
16,689

120,472
24,620

3,985

12,019
19,602
56,473

155,093
149,636
112,336
7,244
7,240

7,240
7,265
3,431

-

4,854

23
23

-

$lO,OoO,OOO
under

$25,000,000

(12)

4
4

1,708
18,940
19,854

238

5,294
8,414

55,267
22,346

2,129

2,054
10,838
15,154

81,432
79,323
61,082
3,801
3,801

3,801
3,739
1,885

-

275

17
17
-

$25,000,000
under

$50,000,000

(13)

-

5
5
-

$50,000 000
der

$100,000,000

(14)

$100 COO COO
Qer'

$250,000,000

(15)

-

Major Industrial group, selected
items

WHOLESALE AND RETAIL TRADE: RETAIL:
BUILDING MATERIW,-RARDWM, AND
FARM EQUIPMENT

Number of returns, total.. ............
Returns other than Form 1_120~& ....
Form 1120-8 .......... * .............

WHOLESALE AND RETAIL TRADE: RETAIL:
OTHER RETAIL STORES

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-3 ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shams, and
other c urr ent liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and =divided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (loss net loss)..
Net income (less deficit), total ......
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
In we tax .........................

Formcll20-S1 net incmne(less deficit)
Distributions to stockholders other
than in o- stock ...................

(T1..-d d.liars)

Footnotes at end of table. See text for explanatory staterents and for --Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

1
1

1
1
-

$250,000,000
or more

(16)

456,986
1,466,426
1,726,957

119,710

285,565
1,038,931
5,234,712
1,484,526

323,176

534,195
1,178,316
1,425,783

11,590,835
11,354,182
7,912 3,34
255:489
254

,
828

235,833
281,759
110 735
18:995

44,737

116,599
344,214
422,656

24,264

56,947
244,163

1,241,412
366,130

60,187

123,715
319,060
311,358

2,799,049
2,748,744
1,938,201

62,652
62,161

53,081
64,903
20,897
9,080

8,473

-

-

99,901
98,684
74,057
22

'
057

22,057

21,923
960
239

2134

46

17,118
27,051
60,342

1,624

1,487
28,425
145,01?
59,876

7,873

18,349
68,859
221,032

496,946
492,699
332,803
25,570
25,570

25,403
3,663

952
2167

273

37,607
52,204

143,749

6,552

6,285
60,468

321,258
106,142

15,162

40,492
114,030
31,904

967,530
960,968
672,998

8,346
6,346

7,352
11,028
3,194

994

2,289

67,424
.143,664
253,300

12,335

17,374
151,777
674,375
200,490

31,495

83,914
190,390
131,388

1,727,533
1,709,425
1,199,264

30,577
30,573

24,969
33,835
10,359
5,604

2,298

65,436
233,881
252,679

17,454

47,458
170,363
806,763
221,280

47,365

83,372
172,129
237,169

1,681,656
1,640,776
1,154,654

43,701
43,700

41,388
46,341
17 381
21312

6,132

44,934
199,795
176,356

10,842

39,826
107,478
589,530
137,611

31,482

41,823
117,901
221,384

1,142,991
1,11.1,161

787,324
26,194
26,133

24,879
29,980
12 594
(15

3,834

26,345
124,143
123,330

10,299

31,532
82,248

408,381
110,083

22,651

36,356
70,618

140,160

753,631
727,299
513,172
21,875
21,824

21,772
22,824
10,577

52

2,973

20,245
63,666
87,995

6,990

12,793
46,787

244,628
53,424

15,648

29,056
36,794
91,229

510,886
495,084
352,514
17,719
17,681

17,681
IB'959
9,287

2,031

15,180
28,808
56,076

5,479

10,811
37,760

156,185
34,492

7,646

21,506
23,130
59,150

298,271
291,036
196,906
12,436
3.2,422

12,422
12,419
6,318

2,112

16,022
22,745
51,994

12,999

24,340
16,113

146,489
35,941

15,622

9,537
24,211
53, OCY7

311,241
303,848
199,418

7,273
7,273

7,273
8,765
4,514

60645

24,818
34,892
73,658

9,384

31,025
90,351

257,936
42,287

17,113

44,566
26,078

114,956

493,481
485,707
320,760
22,036
22,035

22,035
20,915
10,710

5,553

3,687
9,626

24,822

IM8

5,687
12,952
58,604
13,672

3,416

950
14,716
22,547

183,319
192,135
123,856

7,580
7,580

7,580
7,167
3,713

2,078

1,571
181,737

-

-
46

184,134
103,098

47,516

557
400

32,563

124,400
106,216
46,207
2,727
2,727

2,727

-

to



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCICNOLDERS$ BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

25,"5
23 321
2:124

399,089
1,336,536
1,259,708

115,5014

384,462
901,821

4,485,731
1,217,406

224,871

495,701
939,551

1,368,415

10,793,113
10,587,088
8,270 823

241:679
241,417

226,334
260,925
108 575
15:083

39,763

318 592
311:112

71480

60,789,780
142,887,271

96,166

113,306,475

236,760,795
38,582,536

606,824,809
28,405,846

311,024,533

38,911,636
24,284,618
65,4W,076

65,911,?58
36,062,139
16,084,779
7,948,864
7,152,612

7,093,937
6, 957, 510
2,559,002

58,675

3,283,340

Zero
asset.

(2)

1,327
1 305

122,518
120,823
105,657
24,225
14,225

24,229
1,352
415

1,260

$1 under
$25,000

(3)

8,299
7,709

590

12,902
22,084
23,716

2,349

2,694
13,416
81,199
41,900

5,389

16,154
48

,
"6

237,425

275,495
270,005
194,799
212,239
212,239

211,65,
4,022
1 076
1584

1,259

2.0:171 1722'.
2 51: 8

420 2,184

119,937
133,105

1,602

16,?71

85,570
290,499
681,666
207,339

30,694

154,589
332,410
1106,720

731,725 522,984
395,086 311,344
167,850 49,101
66,336 3,028
61,205 3,010

59,903 9
77,862 37,11695
31,334 9,985

1,3,-)2 2,811

72,092 51,010

$25,000
-der

$50,000

(4)

3,618
3,291

327

16,999
40, 5"
36,626

1,903

4,304
26,148

131,756
55,149

5,552

17,633
49,678
25,098

440,?56
434,888
330,159
21,106
21,106

21,239
6,758
2,067

133

310

$50,000
under

$100,000

(5)

3,627
3,232

395

29,960
69,437
81,848

3,422

11,629
58,388

261,661
84,062

11,471

35,509
79,220
42,600

723,508
711,836
535,591
11,417
11,417

8,353
12,453
3,826
2,564

1,925

51,428
50,020
1,408

335,826
600, 65 3

7,242

70,186

1: ~, :7 ,517
'

5
9 8 13

3 712,416
812,647

123,346

1,096,056
898,713
560,155

1,053,602
407,765
55,2G4

165,908
165,778

155
:
936

179 13f,
53,714
9,,142

36,131

$100,000
=der

$250,000

(6)

4,874
4,256

618

77,848
234,029
229,140

21,358

39,511
148,941
768,675
22?,715

34,345

86,687
193,773
195,112

2,126,590
2,097,167
1,638,979

39,210
39,200

34,711
38,443
12,364
4,489

3,429

6~,376
64,031
1,345

72b,482
1,859,4?3

14,368

268,466

~;: 5 S,1
4'

41
21):

10,449,640
2,148,782

332,703

4,061,221
2,092,473
1,150,980

2,403,508
862,436
165,033
369,382
368,500

349,617
421,873
126,284
18,283

67,983

$250,000
under

$500,000

(7)

2,172
2,047

125

65,D45
227,972
236,521

12,843

38,032
162,197
755,585
222,320

33,484

67,640
168,659
226,895

1,621,726
1,788,058
1,399,273

42,126
42,114

38, 093
39,661
14, 094
4,021

3,874

44,197
42,?96
1,401

180,408
261,294

3,167

43,860

222,921
834,994

1,610,768
340,315

53,999

417,377
499,125
191,472

609,526
2?9,555
34,055
75,512
75,346

68
:
705

97 833
26,849
r,, r,41

18,925

$500,000
under

$1,000,000

(8)

987
956
31

55,105
206,516
196,785

16,862

75,225
135,402
716,300
195,423

35,396

83,558
118,350
238,929

1, 7", 416
1,704,536
1,373,991

33,016
32,988

31,439
31,440
12,532
1,549

4,751

Size of total assets

$1,000,000
under

$2,500,000

(9)

384
369
15

(Th-d d,11,-)

46,274
176,W
163,097

15,313

47,615
103,702
567,615
152,031

31,252

44,700
101,397
202,629

1,391,479
1,362,040
1,102,2?3

36,236
36,144

33,403
34,030
15,40`7
2,741

4,041

$2,500,000
under

$5,000,000

(10)

25,592
101,386
98,790

11,039

36,510
59,650

339,096
77,093

17,156

29,2?9
54,329

143,181

784,746
770,403
603,888
20,055
20,015

19,949
21,337
10,498

166

2,710

$5,000,000
under

$10, 000, 000

34
34

15,442
?2,552
58,843

9,216

28,540
38,556

224,467
50,351

8,081

32,637
46,735
72,497

364,464
350,294
268,270
16,864
16,78?

16,787
16,585
8,18?

-

3,270

slo
=r"

~25, 000, 000

(12)

17
17

20,219
90,317
69,265

16,432

44,896
45,747
288,91.3
53,248

9,620

29,855
29,315

134,781

393,327
387,268
271,885
13,657
13,654

13,654
14,098
7,013

-

2,917

$25,000,000
under

$50,000,000

(13)

2
2

5,532
35,086
14,226

451

16,?50
3,602

76,152
18,241

7,549

12,427
2,713

35,182

156,437
154,911
121,593
10,236
10,236

10,236
7,480
3,884

-

$50,000,000
under

$100,000
,
OW

(14)

2
2
-

15,224
25,143
29,349

2,044

34,880
18,816

131,263
16,850

7,014

39,622
20,688
43,916

13j,738
129,582
92,445
8,095
8, D95

2,095
6,699
3,469

-

1,551

$100 000 000
~~er'

;250,000,000

(15)

1
1

12,947
34,622
21,502

2,272

3,876
67,256

142,849
23,023

18,562

-
26,048
75,216

311,913
305,277
232,020
28,337
28,337

28,337
26,567
13,743

-

8,466

6:88446 4,,764 3:449 1 Z~6 60
-

43430 943 16,154 12,1212 6 3
4 762 3 448 1 27630 399 16 031 12 47 608 404

544 123 49 3 2 1

(Th-.-d d.11...)

650,5bo 615 17
F5,"18:

0'. 2 ?14 55 3 853 039 5 15 414 4 193,513 3:711 5119 6: 219, 71,2.317
1"96

11
2,412,410 2,63

"0'.
'6:980'1591 8 922 330 1

:"97 "IS 9:,3".7
a 5

9:2 0 3 9.
1 9

13,306 6,843 12,27 25 3,064 689 3 4 6,594 1,59 7,420 761

366,419 747,360 3,146,436 1 5,474,820 1 8,477,22? 112,567,658 110,648,554 1 iO,306,168 1 13,809,511

1. 3 '25 1:6
' 2' 2,219'

115 4:924"" 1,6131:111
' 44""'

19,112, '41 1 14 31
?

'14
""

11 61.1
1'1:~'15 53 4 31, 7.,259 04 2 354,51 2,68 2 "3: '6. 1:14, 622

:,
:689

11,223,852 19,833,218 24,22 53,162,241 44,540,9G3 4 61,713,744
2,020,005 2,966,675 ~ 2,53 1,913,453 P,39?,238 1 i 2,238,512

460,31-3 1,186,815 1 6,385,703 113,329,986 122,704,979 13?,122,643 130,555,887 1 26,617,711 1 36,638,37?

3,632,"l 3,916,673 4,542,151 3,034,371 2,402,123 2,867,814 1,666,620 1,837,988 1,971,485
1,86U,701 1,549,G4C 2,019,529 1,461,897 1, "9,622 1,948,740 1,205,045 1,131,736 1,686,796
1,W,044 1,1348,942 2,?21,394 2,701,085 3,420,848 5,462,882 4,794,357 5,227,890 8,614,508

2,058,057 1,952,616 2,560,340 2,187,134 2,578,039 4,221,360 3,760,756 4,152,621 6,212,708
661,666 753,556 1,012,212 869,620 1,091,837 1,863,963 1,876,571 2,266,012 3,687,414
82,500 150,936 223,608 205,756 250,846 606,188 732,191 1,001,679 1,667,699

314,361 266,059 319,838 335,474 403,856 566,599 455,826 614,422 775,293
312,409 253,092 305,864 308,728 351,960 483,479 393,810 54?,394 678,715

302,945 248,464 303,166 308,725 349,299 488,737 393,810 547,394 678,715
330,968 314,882 440,115 347,852 394,292 493,359 591,258 475,068 553,472
121,933 97,971 131,943 113,53? 123,382 152 309 122,384 131,767 158,965

P, 4-4 4,628 2,698 3 2,661 258 - - -

66,696 64,4?1 1 130,760 116,480 139,510 1 258,687 241,013 1 312,071 1 399,285

Major industrial group, selected
items

WHOLESALE AND RETAIL TRADE NOT
ALLOCABLE

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventori a ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits andwithdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120,01 net income (leas deficit)
Distributions to stockholders other 1
than in own stock ...................

TOTAL FINANCE, INSURANCE, AND
REAL ESTATE

Number of returrap total .............
R turns other than Form 1120-S .....,a
orm U20-3 .........................

Cash .................................
Notes and accounts receivable, net ...
Inv:ntories ..........................
Gov rnment obligations and other
current assets ......................

Mortgages, real estate loans, and
C
.
ther investment ....................sp
ital assets less reserves .........

Total ease
ts .........................

Account: and notes payable ...........
Deposit and withdrawable shares, and

ot
her

c
urre

nt
liabil

ities
...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

Capital -took ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Bus iness receipts ....................
Cos

t
of

a
ales and operations .........

compiled net profit (less net loss)..
Net income ( less deficit),total ......
Returns other than Form 1.120-S:Ne

t
income

(
less deficit) ..........

Income sul) ject to tax ..............Income
-3, net In me. lt-~For' 1120tax-**-c0-(iess defic

Die
I
ributions to stockholders other

,than in own stock ...................

Footnotes at arid of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

294
284

10,41:613
0 5427 147

13 989

47,863,039

129,374,673
2,776,661

288,669,435
6,042,711

135,481,377

7,310,727
6,148,791

26,9?2,239

30,906,582
19,723,102
10,691,933
3,216,970
2,838,322

2,838,322
2,152,350
1,156,645

-

1,308,221



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation
returns

(1)

15,182
15,083

99

50,530,667
107,613,123

188

82,106,792

41,514,165
3,155,640

287,861,462
3,1-34,644

254,976,183

291,615
5,991,248

18,70`7,20`7

11,611,198
1,581,218

4,334
2,174,573
1,713,040

1,73-3,033
1,698,313

808,740
7

820,599

45,505
44,888

617

4,126,290
27,935,624

8,414

5,570,101

58,466,161
1,637,722

98,368,498
14, 024, 0`79

54,324,024

14,236,896
3,674,478
7,054,283

7 109,809
2:145,671

171,101
784,092
777,957

771,759
769,829
344,354

6,198

316,295

Zero
seata

(2)

182
182

-

112,018
15,821

-
36,420
33,386

33,386
34,253
17,006

-

5,572

3,332
3 278

-
-

57,922
8,956

20
3,322
3,248

3,208
8,957
3,611
(1)

4,347

$1 under$2 '000
5

(3)

632
599

5,264
406

-

492

126
495

7,512
1,791

631

10
5,774

21,008

7,336
5,854

169
161
161

(1)

115
108
20

78

8,308
8,133

175

20,354
35,884

-

2,833

18,249
6,097

90,300
23,756

3,352

8,718
60,273

218,?55

28,361
19,438

140
22,828
22,828

22,464
3,198

789
2364

18,745

$25,000$und r
a

50,000

(4)

221
188

6,346
46

75

1
659

7,791
3,553

1,574

-

1,714
746

6,219
6,201

-
498
498

(1)

287
168
42

65

4,781
4,621

160

25,929
70,337

-

7,346

39,500
19,001

173,471
28,641

5,530

240024
73o629
24,878

33,686
19,065

2
2,193
2,185

2,113
5,235
1,405

72

1,364

$50,000
-der

$100,000

(5)

129

(1)

4,057
1,683

-

1,671

1
1,269
9,306
1,525

1,306

407
1,492
4,476

3,711
1,419

-11
11

4,816
4 753

38,763
155,776

-

10,952

95,085
32,666

343,298
73,566

15,092

58,063
118,713
46,571

44,032
19,663

204
10,063
10,039

8,797
10,645
3 044
(1)

1,121

$100,000
under

$250,000

(6)

96
96

4,250
4,679

-

4,694

65
722

16,172
1,101

5,793

1,825
4,113
3,300

2,466
1,824

-
458
457

457
482
127

-

5

7,786
7,656

130

$250,000
under

$500,000

(7)

192
192

18,018
26,673

-

24,OD6

6,649
2,118

77,993
31,756

43,371

-
20,017
222,697

5,477
10518

-
27,602
27,673

27,673
712
218

-

312

5,743
5,732
(1)

108,819
1,352,068

56

91,759

373,529
71,176

2,040,229
635,017

184,438

332,554
371,238
345,529

313,503
107,90`7

5,026
55,113
55,009

54,913
60,097
19 506
(1)

10,774

$500,000
under

$1,000,000

(8)

1,082
1,062

-

(Th ..d d.11.,.)

151,332
304,535

-

322,480

75,159
8,198

865,009
67,944

664,168

1,897
36,273
72,816

37,359
5,163

-
8,311
7,378

7,378
7,855
2,353

-

2,264

3,278
3,255
(1)

97,394
1,449,033

4

75,929

512,143
93,373

2,262,827
604,674

361,306

462,794
265,880
387,969

319,159
140,179
14,735
560765
56,634

54,844
61,386
22 035
M

1-3,316

Sise of total assets

$1,000,000
under

$2,500,000

(9)

3,513
3,501

12

1,049,555
2,161,904

-

2,226,689

438,8D6
55,015

5,953,242
498,003

4,741,699

14,436
179,787
451,435

263,355
30,726

11
62,910
55,390

55,600
56,539
17 788

1210

14,619

20754
2,753

1

fl---d d.ii...)

231,891
2,136,273

16

254,406

1,572,027
10`7,042

4,370,306
1,0510986

1,446,724

645,794
491,637
433,579

486,921
197,436
21,093
44,416

118

43,980
62,484
23,992

138

13,958

$2,500 000
r'und.,0GO,OOG

$5

(10)

3,382
3,382

-

2,077,059
4,348,985

-

4,534,883

957,687
128,256

12,0`79,055
756,296

10,070,715

16,754
303,042
791,102

490,589
53,545

6
113,592
92,261

92,261
91,871
32,066

-

27,437

1,682
1,682

-

102,36?
778,625

-

45,404

265,748
70,426

1,291,028
324,838

77,085

823,991
321,564

2359,385

271,502
151,189
61,059
26,841
26,815

23,631
32,665
9,818
3,184

5,880

315,928
2,142,749

8

351,633

3,016,761
110,064

6,003,303
1,043,009

3,133,947

652,737
356,146
5420594

430,M
138,850
10,607
46,820
46,539

46,539
46,124
19,602

-

11,529

$510001000
under$10,ODO

000

2,670
2,670

-

3,118,976
6,771,247

-

7.,097,203

1,487,958
221,403

18,734,540
181,145

16,830,8(y7

9,834
426,502

1,128,580

760,703
90,625

2
161,348
120,524

120,524
119,558
48,622

-

41,753

1,245
1,245

-

412,207
1,751,960

125

528,623

5,943,401
143,839

8,927,671
1,135,828

5,789,516

707,773
232,697
676,102

557,646
124,519

600
763

44,363

44,363
43,095
18,151

-

12,129

$10,000,000
under'000

$25 0,,

(12)

1,772
1,772

-

4,191,825
9,634,431

9,796,534

2,923,764
353,817

26,984,443
181,397

24,315,175

50,813
564,732

1,576,653

1,122,046
148,869

317
208,057
153,462

153,462
152,599
69,750

-

56,713

1,103
1,103

-

739,479
1,926,262

-

1,025,417

13,025,290
340,643

17,128,477
1,116$820

12,7270972

1,203,703
356,381

1,176,607

965,274
176,580

-
45,423
44,236

44,236
41,264
19,387

-

18,697

$25,000,000
r

$50und
0
'000

(13)

640
640

3,279,363
7,844,675

7,820,420

3,014,116
281,012

22,375,626
56,534

20,138,532

16,717
436,323

1,331,194

930,969
117,045

1,038
145,131
106,098

106,098
105,117
50,894

-

82,843

394
394

549,453
1,538,174

-

876,454

10,394,257
225,847

13,618,431
896,998

10,359,573

765,974
13?,642
996,115

780,115
144,545

581
42,420
41,846

41,846
38,895
19,141

-

17,997

000
1.
00,000,000

(14)

286
286

-

2,964,887
6,692,140

6,745,262

3,446,924
244,726

20,224,478
385,660

17,852,259

31,383
368,038

1,259,246

815,464
97,231

59
126,863
94,252

94,2152
91,936
45,576

-

39,939

$100,000,000
under4250,000,000

(15)

216
216

5,273,215
10,610,152

188

9,414,357

7,037,704
357,629

32,946,431
375,585

29,328,635

85,948
582,790

2,042,586

1,362,975
179,833

1,371
190,860
139,324

139,324
141,596
70,758

-

68,886

75
75

-

425,508
1,634,127

104

854,376

9,052,784
173,453

12,250,561
1,013,762

8,604,595

1,038,095
1-17,321
669,805

691,090
142,856

2,159
40,149
39,155

39,155
34,874
17,367

-

18,075

396,576
2,311,871

-

730,754

7,654,523
1390519

11,264,256
1,290,053

7,256,495

1,340,225
170,304
691,029

659,425
184,499

-
59,348
58,818

58,818
44,935
23,263

-

24,939

Major industrial group, selected
items

FINANCE, INSURANCE, AND REAL ESTATE:
BANKING

Number of returns, total .............
Returns other than Form 1-120-S .....
For. 1-120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Cove

rnment
obligations and other

current assets ......................
Mortgages, real estate loans, and
Cother investments ......... .........
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........
Bonds notes, mortgages payablema-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax.........................

Form 1120.Z* net income (less deficit)
Distributions to stockholders other
than in own stock ...................

FINANCE, INSURANCE, AND REAL ESTATE:
CREDIT AGENCIES OTHER THAN BANKS

Number of returns, total .............
Returns other than Form 1120-S .....
Form 112D-S ........................

Cash .................................
Not a and accounts receivable, net ...
inv:ntories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ................ -

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock........................
Surplus and undivided profits........

Total compiled receipts ...
Business receipts .......... . ..... .
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit)j total......
Returns other than Farm 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-St net income (less deficit)
Distributions to stockholders other
than in own stock ...................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data.- Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

169
169

-

28,386,520
59,211,619

-

34,118,226

22,125,305
1,500,321

147,579,862
592,354

130,981,518

61,591
3,060,651

10,068,768

5,690,511
825,524

1,361
1,127,555

917,511

917,511
895,321
453,467

-

480,093

27
27
-

661,622
10,652,485

8,101

714,215

6,502,864
ID4,576

18,704,340
4,780,131

4,358,499

6,172,451
601,053

1,241,645

1,470,302
569,989
54,885

309,284
.307,780

307,780
275,975
144,243

-

143,424

CD
co



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR IMISTRIAL GROUP-Continued

Total active
corporation

returns

(1)

10,3~0
13,337

498,748
579,436

2,923

1,639,581

18,9149,215
722,,4~

22,560,81~
732,568

134,972

968,609
4,638,424

14,159,722

2,161,024
123,657
14,047

1,634,19?
1,611,745

1,610,437
231,259
88,759

(1)

1,396,832

2,848
2,739

109

245,524
1, 271, 094

-

727,751

1,276,606
78,972

3,750,090
1,563,484

157,590

939,279
225,093
408,677

791,235
220,514

4,417
128,563
123,638

121,045
125,228
58,924
2,643

13,848

Zero. $1 unde$' '.r
asset

5

(2)

1,426
1,426

-

23,998
2,087

-

15,740
15,647

15,647
3,778
1,394

-

16,981

69
69

-

-

1,611
25
-

1,442
1,442

1,442
1,450
478

-

(3) (4) (5) (6) (7)

895
895

2,812
2, ~Cil

3,i98
2,324

-

2,87t,

13,954
2,630

26,814
6,917

1, 062

4,(,12
23,611
213,920

9,318
523
297
711
711

550
1,331

386
(1)

2,558

1, 033
1 001
( i )

3,454
965

-

338

1,886
1,190
8,639
2,765

444

1,260
8,366

24,371

16,199
7,298

196
21,396
'1,396

21,405

557
168

11

1, 29d
1,297

6,0435
4,953

-

5,19C

22,314
6,222

46,960
7,626

1,357

5, OW
21,665
10,459

11, 077
350
147

6,340
6$337

5,335
3,337
1,174
(1)

5,034

247
214

(1)

1,676
1,897

-

1,200

2,361
823

8,467
3,668

591

357
2,606
1,148

1.3,346
5,188

-
306
306

199
456
117

95

5,663
6,725

7

5,141

30,620
6,918

60,799
43,159

1,986

1,249
44

'
209

231,200

10,437
931
117

2
'
232

2,228

2,228
2,454

742
-

2,448

5,197
7,143

-

2,449

10,837
1,517

27,669
10,714

1,246

627
7,510
6,484

20,245
10,062

231
2,457
2,449

2,449
2,422

788

333

1,393
1,393

357 391
357 359

- I ( 1)

661
661

18,525
1

:16.
28,2", 2"1

1 "~

27 118

22,876 36,514

135,449 134,183
16,935 14

,
364

236,644 235,469
45,249 20,151

2,598 2,930

19,705 18,942
99 902 94,1"

1369 98,100

34,905 22,053
1,186 1,817

213 76
22,467 10,788
22,550 10,702

22,550 10,702
4,583 3,937
1,21-5 1,190

- -

7,846 8,595

19,796
25,929

-

4,345

24,520
5,090

86,695
29,453

2,9~O

6,622
19,878
16,966

41,888
20,259
3,258
5,3)2
5,130

5,295
4,179
1,576

269

(8)

643
643

19,035
40,894

71

54,598

263,770
48,714

435,806
30,581

9,962

59,225
182,957
147,660

46,044
1,998

76
29,397
21,533

21,533
9,095
2,649

-

15,411

249 226
238

225

(1) ( 1)

23,700
46,610

-

13,696

54,865
3,157

154,272
78,313

9,213

12,674
16,616
33,850

68,249
13,856

130
5,883
5,297

5,278
6,234
2,471

888

Size of total assets

$25 " $a 1000
un~eT lu'.:~

0001 Islo OW1,5,=rl 1*50=~OOO
'='

1$51
under under M"' ??-Or

$1'0
$ _ 1 $" COG, .0,GOor =000
50,000 $100,000 $250,000 $500, DOO $1,000,0001$2,500 ,00~21,CZ;- 1$50u0OC,0O0 1,100,000,000 250,000,OC)O

(9) (10)

563
562

42,315
75,942

39

108,117

555,428
101,537
899,294
88,247

13,416

97,234
289,557
402,474

106,941
13,333
3,694
59,950
59,051

58,906
31,673
9,440
(1)

54,743

167
167

-

(Th ..d diI-)

35,932
71,904

-

30,317

95,644
8,163

251,186
110,031

15,538

21,921
23,515
67,982

98,538
33,884

602
17,062
16,306

16,306
17,303
7,927

2,111

237
237

43,345
52,829

22

127,964

547,082
35,923

816,691
30,612

11,191

50,766
Z70,255
432,651

124,968
2?,455
2 017

67:724
66,821

66,821
26,897
10,394

-

48,129

168
168

35,566
79

'
305

1,575

162,128

764,769
127,260

1,181,297
83,W

16,720

145,215
299,876
606,827

135,257
11,593

590
95,584
93,695

93,695
36,002
12,497

-

51, Z72

45 27
45 27

-

15,844
20,170

-

16,742
3,244

64,367
19,614

1,982

7,096
19,348
15,050

55,847
24,162

-
2,441
2,344

2329
3,857
1 229

2,508

19,920
55,632

-

15,499

48,589
5,175

149,853
69,267

6,264

17,"9
17,469
30,176

56,619
1-1,410

-8,583
8,094

8,094
9,714
4,734

682

(12)

30
30

24,234
64,215

-

2~,979

68,787
8,897

196,361
81,129

3,815

",492
14,283
39,033

48,488
20,138

9,478
-9,163

9,163
8,279
3,906

1,095

128
128

56,245
98,412

163

156,765

1,535,466
202,124

2,057,128
82,770

10,154

240,737
463,641

1,173,598

247,586
14,759
3,795

176,948
175,505

175,505
38,403
14,913

-

140,558

22
22
-

31,316
79,516

-

81,849

101,513
21,757

321,155
151,687

10,695

42,437
29,862
61,676

58,760
13,217

-11,816
10,701

10,701
S,Z79
3,496

1,427

(13)

53
53

80,669
43,742

328

185,546

1,523,929
97,979

1,935,985
112,335

7,290

72,015
375,553

1,065,000

165,024
2,309

808
132,626
131,701

131,701
22,184
9,185

-

92,544

6
6
-

11,972
76,298

-

43,711

90,498
15,409

242,126
1017,847

5,220

45,554
17,547
45,242

49,717
33,436

-6,945
8,737

8,737
7,610
3,805

316

(14)

40,669
13,151

-

131,459

1,976,026
2,967

2,168,416
22,379

5,011

25,115
256,631

1,359,461

262,226
1
-

243,195
243,195

243,195
15,094
7,681

-

203,235

5
5

(15)

28
28

69,332
82,143

573

349,428

3,501,672
19,790

4,032,232
46,244

26,079

61,815
442,693

3,217,437

362,674
6,455
2,217

321,658
321,362

321,362
11,051
5,097

-

236,973

2
2

21,285
120,767

-

124,932

116,122
1,283

427,828
173,261

5,973

99,301
29,985
31,868

61,939
26,283

-8,339
7,740

7,740
7,611
3,762

563

10,479
112,840

-

233,491

65,638
628

473,410
183,050

6,069

-
7,625

27,408

21,319
-

7,328-
7,177

?,177
7,098
3,586

3,550

Major industrial group, selected
item

FINANCE, INSURANCE, AND REAL ESTATE:
KOLDING AND OTHER INVESTiIENT
C01QANIES

Number of returns, total .............
Returns other than Form 1120-S.:..:
Form ll_~ .................... ..

Cash.................................
Notes and accounts receivable, net ...
Gov:ntori a ..........................Inv

rnment obligations and other
current asset.......................

Mortgage. , real estate loans, and
other investments ......... .........Cap

ital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........Depo aits and withdrawable shares, and
other current liabilities.. .........Bonds

notes, mortgages payable ma-

turi~g in one year or more ..........
Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............Bus
iness receipts ....................

Cost of sales and operations .........
Compiled net profit (less at loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Met income (less deficit) ..........

Income subject to tax ..............

Income tax .........................
Form 112Dv~ net income (less deficit)
Distributions to stockholders other
than in own stock ...................

FINANCE, INSURANCE, AND REAL ESTATE:
SECURITY AND CCPVDDITY BROKERS,
DEALERS, EXCHANGES, AND SERVICES

Number of returns, total .............
Returns other than Form 1120,S .....
Form 1.120-S ........................

Cash .................................
Notes and accounts receivable, net ...
inventories ..........................
Government obligations arid other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
oth r current liabilities ...........

Bonds, notes, mortgages payable m-
t-ing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Met income (less deficit))total ......
Returns other than Yom 1120-S:

Met income (less deficit) ..........
Income subject to tax ..............
Income tax ..................

**'****Form 1.120-S, net income(less deficit)
Distributions to stockholders other
than in own stock ...................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

50,000,000
-or more

(16)

15
15

62,541
21,f~,'

-

290,979

7,944,553
39,382

8,427,280
112,430

25,216

166,971
1,773,830
5,671,545

598,516
38,860

-

473,771
465,807

465,80`7
21,440
10,802

-

510,505

2
2

20,819
587,208

-

143,205

578,604
2,639

1,338,062
542,685

87,590

639,499
10,483
36,165

178,470
1,296

-

40,567
40,198

40,198
40,179
20,881

10



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
r,overnment obligations and other
current assets ......................

Mortgages: real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
tuxing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ............ I .......
Cost of sales and operations .........
compiled net profit (less net loss)..
Net income (less deficit), total ......
Returns other than Form U20-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1-120-Sp net income (less deficit)
Distributions to stockholders other
than in own stock ...................

Total active
corporation

returns

(1)

3,904
870

2,849,127
237,748

5,142

22p6l4,778

108,245,577
1,610,222

143,939,035
140,721

250,566

87,511
1,961,628

17,383,362

33,853,172
27,993,781
15,398,906
1,871 215
1,576,923

1,576,484
2,596,300

722 336

375,771

15,931
14,427
1,504

3391133
782,525

2,516

60,619

362,036
144,519

1,813,893
852,472

81,413

114,967
237,837
456,827

1,375,166
11304,380

242,802
129,987
129,707

120,414
121,585
47,879
9,293

27,771

Zero
assets

(2)

142
142

300,599
282,487
164,663

2621,901

21,90,

3,243
11040

2,090

900
814
86

-

20,111
19,726

561
653
653

606
641
185
47

22

$1 under$2 C)OO
5

(3)

203
192

995
65
-

415

318
126

2,059
306

148

147
344
430

4,112
3,950
1,537

196
178

175
2,128

152

5,824
5,311
513

$25,000
und r
50,~;o

(4)

163
163

2,215
924

-

1,154

1,039
617

6,349
2,077

231
l,"2

247

5,915
5,078
2
1
954
203

2358

'358
7,960

103

37

2,886
2,640

246

17,824 23,761
25,786 44,128

421 -

1,647 4,463

2,796 7,259
6 711 12,825

58:907 103,737
35,454 48,429

3,392 6,012

5,397 6,670
16,382 17,440
25,109 21,599

111,541 124,069
106,586 119,656
23,154 22,532

633 10,647
633 10,647

135 9,757
4,207 10,488
1,184 3,220

496 890

362 1,779

*W,000
under

$100,000

(5)

209

(1)
198

4,619
1,101

-

3,403

3,401
1,465

15,530
2,680

33

90
3,336
4,278

12,181
11,322
3,213

415
394

387
4,015

303

860

2,771
2,391

380

39,755
99,534

619

4,991

14,957
19,390

200,911
88,490

8,965

17,268
30,762
47,552

177,142
169,717
25,266
12,525
12,524

10,278
12,391
3,673
2,246

3,129

$10o,000
und r

$2.,g;o

(6)

487
476

(1)

21,656
9,762

-

24,380

16,502
4,652

83,438
7,718

2,226

2,642
19,408
25,384

52,027
46,258
19,811
1,980
1,849

1,464
18,432
1 053

1,433

$250,000 $500,000
under under

$500,000 $1,000,000

(7) (8)

490 486
490 486

44,001
4,768

-

57,095

48,480
7,761

175,805
7,620

2,299

-
38,836
62,758

72,528
66,053
21,489
2,855
2,492

2,492
26,576
2,893

3,761

2

,

328 796
21128 742

200 (1)

55,556
128,895

160

8,450

37,949
23,726

272,867
119,479

17,852

10 268
41:568
73,946

210,092
190,879
39,360
34,280
34,218

31,933
31,601
13,821
(1)

8,749

66,499
6,167

-

116,846

107,318
19,184

341,272
3,958

2,496

13,679
68,117

128,466

137
,
920

3.23,684
43,020
3 896
11349

1,349
46,278
4,195

5,636

238
217

(1)

(M--d d.11...)

29,992
81,294

-

2,932

35,739
13,824

167,781
94,535

6,951

11,114
11,698
35,974

112,867
110,830
~4,675
8,569
8,566

7,782
7,778
3 299
(1~

1,503

Size of total assets

$1,000,000
under

$2,500,000

(9)

587
587

-

(Th-.-d d.11... )

136P215
19,539

-

319,528

346p594
41,908

972,506
20,518

11,417

4,230
148,640
309,578

406,408
366,293
157,069

6092 2,179

2 2,179
117,426

9,765

7,155

133
129

4

35,663
95,287
1,066

9,662

45,465
10,403

205,345
101,371

10,757

15,127
26,736
42,007

110,794
106,285
22,404
10,558
10,486

10,108
9,528
4,359

378

2,111

$2,500,000,
under

$5,000,000

(10)

(1)

288
287

109,388
21,633

-

320,195

449,118
47,392

1,021,123
20,603

14,492

81039
103,062
328,732

416 M
376:560
155,166
18,946
15,760

15,716
83,437
9 949
(15

9,205

35
35

71,093
159,260

50

18,264

37,896
36,672

359,905
165,950

14,934

29,036
57,834
79,311

266,063
254,503
44,154
24,240
24,153

21,988
23,182
7,563
2,165

2,898

22,837
44,773

-

7,513

38,670
4,530

126, 073
62,214

5,617

9,701
11,034
28,188

79,496
75,201
26,019
8,554
8,539

8,539
7,821
3,826

-

2,116

$5,000,000 1$10,000,000
un erunder d

$lo,0oO,OOO1$25
'000,000

(11) (12)

222 249
2 249

-

152,639
20,289

-

588, 269

582,066
53,862

1,550,670
10,822

11,255

158
120,898
468,732

592,045
536,464
239,740
37,685
29,874

29,874
127,724
1-4,150

-10,776

12
12
-

17,331
39,944

-

1,266

21,048
8 236

88,666
49,019

3,860

6,462
9,041

17,761

79,583
78,453

-
5,560
5,560

5,560
5,405
2,726

-

1,595

253,749
14,289

-

1,452,536

1,771
1
106

102,821
3,990,712

1,914

19,760

10,735
166,549

1,007,184

1,432,046
1,278,784

585,993
74,062
54,645

54,645
201,141
20,861

-

21,396

6
6

12,096
24,278

-

1,431

24,464
5,682

78,068
39,073

2,193

3,924
4,682

27,301

49,025
44,319
4,677
6,544
6,544

6,544
4,395
2,264

-

1,255

$25,000,000
$50,000,000under

(13)

143
143

-

228,352
13,426

-

1,660,111

2,430,747
119,801

5,022,568
3,439

27,505

5,471
161,422

1,121,042

1,660,006
1,481,234

726,324
109,481
88,256

88,258
397,316
32,057

-

40,959

9
,
969

20,246
-

-

306
312

31,769
26,0017

SSO

1,043
3,145

10,355
9,053

-2,921
2,921

2,921
2,186
1,131

-

519

$50,000,ODO
$IOD, DOC,COOunder

(14)

91
91

223,975
34,944

-

2,398,253

3,201,601
113,855

6,694,521
406

1,30,097

-
201,264

1,587,105

2 187,786
1:938,917

984,719
165,664
133,969

133,969
300,663
45,684

-

35,664

100 000 000
50,000,Qer'

:2 COO

(15)

74
74
-

312,452
32,645

-

3,078,189

7,121,009
161,356

11,736,730
54,656

8,745

13,978
244,766

2,389,561

3,698,041
3,260,255
1,664pl1l

189,740
145,717

145,717
340,526
52,889

-

63,204

1
1

-
-

-

-

-

3, 036
19,100

-

-

95,467
2,208

119,844
22,451

-

-
9,627

85,132

24,028
19,172

-4,303
4,263

4,263
1,962

608
-

1,733

Major industrial group, selected
items

FINANCE, INSURANCE, AND
REAL ESTATE: INSURANCE
CARRIERS

Number of returns, total .............
Returns other than Form 1120-S...2.

.....................

Cash.................................
Notes and accounts receivable, net ...
Inv ntories; .........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

capital stock ........................
Surplus and-undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax~ .............
Income tax.........................

Form 1120-S, net income (less deficit)
Distributions to stockholders other
than in own stock ...................

FINANCE, INSURANCE, AND REAL
ESTATE: INSURANCE ArENTS,
BROKERS, AND SERVICE

Number of returns, total .............
Returns other than Form U20-S .....
Form 1120-S ........................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data.'- Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

70
70

10292,372
58,196
5,W

12,594,404

92,166,278
935,422

112,325,752
3,804

20,103

28,111
683,544

9,949,865

22,874,681
16,216,422
10,629,097
1,265,643
1,106,876

1,106,876
919,435
527,252

-

173,605



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCIGiOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, selected
items

FINANCE, INSURANCE, AND REAL
ESTATE: REAL ESTATE, EXCEPT
LESSORS OF REAL PROPERTY MIEN
THAN BUILDINGS

Number of returns) total .............
Returns other than Form 1120-S .....
Form 1120-5 ........................

Cash .................................
Notes and accounts receivable, mt.
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ......... .........C
apital assets less reserves .........

Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-

turing in one year or more ..........
Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled mt profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-4 net income (less deficit)
Distributions to stockholders other
than in own stock...................

FINANCE, INSURANCE, AND REAL ESTATE:
LESSORS OF REAL PROPERTY, EXCEPT

BUILDINGS

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, mt ...
Inventories ..........................
Government obligations and other
current "sets ......................

Mortgages, real estate loans, end
other investments ...................

Capital "sets less reserves .........
Total assets .........................
Accounts mid notes payable

...........

Deposits and withdrawable shares, and

other current liabilities ...........
Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock........................
Surplus and undivided profits ........

Total compiled receipts ..............

Business receipts ....................
Cost of sales and operations .........
Compiled mt profit (less net loss)..
Net income (less deficit),total ......
Returns other than Form 1120-S;

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S, mt income(Less deficit)
Distributions to stockholders other
than in own stock ...................

Total active
corporation

returns

216,331
211,261

5, 0`70

2,094,699
4,348,169

61,405

990,927

7,662,089
28,652,123
45,239,391
7,473,415

1,046,816

21,218,384
6,549,217
6,712,952

8,663,992
2,637,323

223, 107
1,126,664
1,121,404

1,082,270
1,306,7017

445,956
39,134

279,053

8,541
8,507
(1)

105,612
119,502
15,578

95,926

284,946
2,580,593
3,291,625

484,463

52,969

1,054,375
1,006,693

525,046

346,162
55,595
26tO65
99,573
98,148

98,495
108,289
42 054
(1~

53,171

Zero
assets

13,678
13,398

280

-
-

-
-

210,466
65,660
2,531
7,602
7,599

6,384
23,852
7,085
1,215

42,452

941
941

-

5,000
324
75

1,131
1,131

1,131
1, 68S

535
-

638 1

$1 under
$25,000

38,689
37,280
1,409

63,367
65 686
1,178

7,837

46,641
257,324
461,768
127,518

20,734

129,101
193,868
253,314

338,981
166,564
23,31?
3,763
3,763

1,305
23,216
6,589
2,458

27,634

2,171
2,171

-

5,081
1,989

3

333

1,600
15,926
25,669
3,832

931

5,344
23,792

210,673

7,136
1,131

291
1,788
1,?88

1,788
2,420

697
-

1,622A

$25,000
und r
$.,;;o

33,297
32,391

906

106,902
133,841
3,167

23,754

146,505
765,389

1,21?,859
238,776

36,870

374,802
348,383
138,505

404,281
120,489

8,101
52,108
52,108

47,800
65,%S
19,574
4,308

9,142

1,304
1,292
(1)

5,594
5,220

-

678

3,942
29,458
46,134
7,545

2,065

6,285
32,246
6,109

10,933
3,528

319
3,623
3,623

3,572
4,241
1 214

(1~

1,409

$50,000 $1001COO
under under

$100,000 $250,000

40
'
901 51

'
383

39,966 50,412
933 971

229,743
321,533

4,537

39,634

402,022
1,8W 501
2, %0,454

578,793

92,413

999,864
659,283
462,357

764,683
187,441
22,589

130,825
130,780

124,393
138,952
42,328
6,387

24,301

1,350
1,350

-

8,029
7,163
1'"

1,945

10,832
62,813
94,449
13,720

2,305

18,488
33,406
19,637

21,171
7,210
3,584
7,380
7,353

7,353
8,059
2,783

-

3,939

476 473
841 722
14,144

143,256

1,250,024
5,224,372
8,168,575
1,550,955

222,571

3,123,724
1,476,801
1,366,891

1,690,421
380,002
39,658

304,689
304,242

293,767
325,577
100,698
10,475

41,351

16,274
16,986

647

3,842

21,038
163,811
229

'
511

33,357

5,514

53,212
93,603
20,798

30,277
3,312

138
11,200
11,190

11,189
13,100
4

6,067

$250,000
under

$500,000

22,147
21,690

457

$500,000
under

$1,000,000

9,911
9,833

78

2. 1 ,
8

~'9:4 9315 21
'5: '15411 27

12,168 5, 961

136,623 145,372

1 346,800

1,

159,570
4:760,560 4,304,370
7,669,650 6,797,769
1,436,337 .1,102,232

199,765 130,565

3,201,913 3,331,061
1,184,871 918,068
1,242,025 %0,217

1,362,060 1,205,646
269,334 353,778
13,100 57,771
206,%4 144,654
205,893 143,874

198,246 141,839
243,910 167,398
79,590 57,943
7,647 2,035

30,759 23,283

(1)

665
654

14,146
24,791

804

7,627

28,189
150,958
229,735
26,365

6,70B

62,142
90,149
31,407

30,436
3,899

191
6,651
6,638

7,037
9,956
3

3,477

290
290

-

(7'h-.-d d.11 ... )

10,600
10,283

807

15,517

11,091
146,286
199,116
37,768

2,164

24,229
49,441
81,9c)O

25,372
4,048

529
8,584
8,461

8,461
8,858
3,026

2,150

Size of total assets

$1,000,000
under.00

$2,500,

(9)

4,640
4,609

31

(Th...-d d.11...)

249,713
615,783
10,701

163,325

1,166,973
4,460,940
6,9U, 106
1,066,733

140,261

3,642,267
787,600
c)60,699

1,053,733
260,588
17,595

112,917
112,120

109,873
132,554
53,179
2,247

29, 001

$2,500,000
,under'0GO

'000

(10)

1,115
1,113

2

117,157
308,813

3,295

99,768

572,020
2,569,377
3,805,499

527,026

84,554

2,211,603
342,306
4%,602

565,258
185,168
11,701
62,762
62,375

62,416
71,832
29,?57

41

13,031

$5,000,000
,Jounder

COO,OO0

382
380

2

85,213
186,139

527

64,500

555,685
1,591,952
2,556,832

295,145

45,917

1,415,980
265,610
412,229

381,765
229,781

9,914
42,604
41,958

39,297
46,025
20,119
2,661

15,299

$10,000,000
under

$25,OD0,000

(12)

64,395
110,484

4,981

42,861

554,673
1,330,293
2,192,138

291,366

31,629

1,148,468
261,460
369,859

309,292
183,429

9,559
36,347
36,023

36,281
39,397
17 909

~258

13,039

1,512
1 511
(1~

164
164

15,454
9,388

467

14,392

29,051
193,251
269,233
29,786

5,891

101,142
72,057
53,640

33,650
3,667
1,150

11,416
10,572

10,572
12,608
5,493

7,062

62
62

-

8,521
5,17?

100

17,365

37,084
142,408
218,837
21,385

3,306

67,~22
58,583
51,040

22,456
1,431

240
8,493
8,339

8,339
10,156
4,009

4,351

38
38

6,873
9,231

837

8,259

22,356
199,115
255,594
18,761

3,069

72,209
80,715
71,564

22,552
244

-6,834
6,823

6,823
8,204
3,211

5,601

26
28

-

7,319
10,046
1,450

10,265

36,551
324,096
410,120
48,426

5,065

166,99?
101,433
70pOO4

37,331
4,006
1,847
7,402
7,363

7,363
7,881
3,729

5,602

$25,000,000
under

$50,000,000

(13)

35
35
-

30,242
102,884

-

50,332

210,814
719,082

1,1?5,453
188,924

14,326

684,615
60,781

173,745

148,201
87,471

681
10,024
9,971

9,971
13,196
4,923

-

5,344

4
4

3,563
4,062
1,266

11,980

68
114,226
138,943

5,154

2,561

76,274
14,734
38,874

16,369
1,478
2,759
4,278
4,278

4,278
4,754
1,246

491

$50,000,000
under

$100,000,0()0

(14)

7
7

20 247 4,139
8 9151 121,962

- -

48,163 3,492

90,898 102,395
285,039 316,603
461,422 565,727
25,616 32,687

7,071 li,6e9

322,478 390,404
22,532 8,424
57,271 121,615

62,225 72,856
39,414 3,', 193-

-9,846 1,409
9,141 1,407

9,141 1,407
9,188 5,642
3,615 2,447

- -

3,833

8
8

3,958
15,166
7,316

3,723

30,375
526,299
599,170

4,578

12,705

321,616
135,965
63,134

72,091
21,310
14,942
20,146
19,942

19,942
15,702
8,082

10,762

$100,000,GDO
er

~250,
,
000

(15)

4
4
-

4
4

-

52,769
511,956
575,114
233,786

665

79,115
220,567
39,740

11,388
7
-

647
647

647
662
317

Footnotes at end of table. See text for explanatory statements and for "Description of Semple and Limitations of Data.- Imone subject to tax is explained on pp. 11-14.

$2501000,000
or more

(16)

1
1

3,739
10,978

746

2,010

57,069
194,321
294,139
11,307

8,451

242,104
19,230
4,251

94,102
7l'o-1

6,5c)O
150
150

1.~ 0

584



ACTIVE CORPORATION RETURNS

Table 4-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corporation

returns

(1)

110,005
101,353
8,652

1,736,205
3, 160, Z73

806,603

796,160

2,293,385
8,737,497

18,354,967
4,002,889

994,359

4,790
13,056,

4,448,414

22,227
,
256

20,954,310
11,350,725

970,408
968,252

939,822
1,153,544
491,087
29,4.30

212,463

11,690
10,980

910

219,565
277,355
56,315

92,801

410,436
2,785,475
3,951,205

527,6?0

150,058

1,699,959
666,222
704,239

2,666,669
2,234,182
1,050

,
731

59,953
759,77

64,853
110,556
45,085
25,076

23,501

Zero
assets

(2)

7,337
6,994

343

-

513,848
475,616
322,086
11,489
11,489

11,232
23,540
9,705

257

5,658

701
669

(1)

24,661
22,555
14,398
21 379
21'1379

21,487
311
107

(1)

$1 under
$25,000

(3)

43,147
39,653
3,494

81,397
81,201
22,355

13,540

13,903
191,651
435,358
168,514

39,806

80,486
198,865
47,893

1,493,129
1,443,894

614,339
220,335
220~528

220,981
25,437
7,308

453

1,418

2,384
2,265
119

3,391
3,229

545

526

17
17,295
26,764
7,703

1,392

7,362
14,921
18,070

70,610
59,048
25,342
22 6922 ,2,692

22,311
768
198

2381

14

$25,000
under

$50,000

(4)

17,228
15,340
1,888

87,342
125,548
2.5,569

17,542

31,557
288,140
611,040
178,349

41,916

106,666
190,874
52,148

1,360,680
1,336,112

612,792
28,674
28,501

23,539
40,679
12,168
4,962

3,558

1,506
1,369

137

4,589
3,239
1,435

1,693

1,227
39,922
55,034
14,550

3,644

13,366
18,727
22,527

92,602
82,670
34

'
532

2 58
21158

2785
894
251
627

778

$50,000
under
$100,000

(5)

15,924
14,549
1,375

156,977
224,848
45,210

40,148

59,022
544,667

1,129,661
273,107

64,068

227,943
272,124
228,347

1,901,743
1,826,921
896,959
69,927
69,900

66,045
86,482
27,193
3,855

5,359

7,752
9,818
1,900

2,470

1,956
114,997
143,534
26,395

5,90`7

62,469
40,273
21,401

139,236
116,950
54,166

1906
'906

879
3,040

924
21,785

210

$100,000
under

$250,000

(6)

15,245
14,109
1,136

248,910
380,165
69,414

91,813

166,073
1,326,224
2,395,348

544,979

122,909

594,267
496,646
509,654

3,222,043
3,042,423
1,496,670

118,069
118,039

106,882
144,535
49,205
11,157

14,848

2,835
2,585

250

$250,000
under

$500,000

(7)

6,115
5,872

243

22,207 17,430
21,642 20,394
4,571 3,301

9,300 7,828

19,5
20'45366,51:1 368,694

461,898 447,692
82,252 58,198

14,579 17,395

198,806 200,050
110,010 92,542
30,505 62,015

361,615 263,729
323,896 211,580
139,375 81,4772L 056 6,635

1:056 6,625

2508
8,374
2,628
2548

6,584
11,238
3,669

41

1,825 1,629

$500,000
under

$1,000,000

(8)

2,912
2,780

132

187,664 172,898
337,961 288,257
61,91Y7 60,794

76,404 92,882

141,356 1,168:260
1

,
205,944 115 216

2

,

115,842 1,988,701
441,600 449,183

115,108 100,060

593,875 624,641
391,643 292,618
483,238 407,320

2,419,947 2,198,056
2,258,475 2,050,882
1,103,878 1,120,891

97,173 86,417
97,148 86,366

-92,145 66,740
115,826 106,067
44,101 46 084
5,003 1374

12,159 18,668

1,277
1,179

98 (1)

687
643

(Th-.-

24,551
24,360
5,320

15,571

14,847
61,4783

458,589
80,308

15,570

211,949
78,252
53,534

293,443
232,543
97,667
14,276
24,303

22,260
7,70`7
2 B-34

1,674

Size of total assets

$1,000,000
=der

$2,500,000

(9)

1,363
1,326

37

(Th...-d d. I I-)

180,116
346,471
53,130

114,739

247,,9331,
030 452

2,064,957
447,048

128,512

547,662
326,312
479,799

2,062,740
1,902,285
1,090,954

91,961
91,727

87,978
114,196
53,312
3,749

38,541

1,948
1,736

212

d d.11.,.)

357
342
15

28,398
30,919
5,575

21,910

47,789
379,618
529,259
66,305

23,374

226,255
100,309
99,394

342,538
273,345
127,922

5,385
5,343

5,904
14,625
6,669
2561

4,649

$2,500,000
under

$5,000,000

(10)

422
418

4

105,932
301,343
31,570

62,897

193
,
644

729,487
1,490,550

370,613

70,638

429,604
209,033
316,706

1,935,057
1,823,550
1,207,688

76,220
76,054

76,686
86,454
41 875

~632

11,297

124
121

3

18,420
32,441
8,129

9,393

32,785
315,088
425,674
60,223

18,726

197,807
64,621
73,696

269,271
219,044
100,785

8,810
6,783

9,317
12,230

5 713
2534

1,832

$5,000,000
under

$10,000,000

174
174

-

126,747
213,633
28,325

88,916

179 613
529:303

1,195,987
235,377

50,018

298,106
150,898
382,876

1,061,984
1,013,626

630,391
69,247
68,767

66,787
70,213
33,976

-

13,443

40
40

$10,000,000
under

$25,000,000

(12)

85
85

108,208
286,163
43,499

52,857

236,020
509,403

1,272,487
272,846

72,838

341,797
186,981
324,065

1,417,907
1,374,828

836,388
92,606
92,223

92,223
102,516
51,039

-

23,100

$25,000,000
under

$50,000,000

(13)

32
32
-

83,556
256,739
61,623

61,864

168,707
315,761

1,025,294
246,744

54,399

175,836
116,797
360,81-3

892,296
860,094
495,791
90,409
90,110

90,110
87,436
43,814

-

20,824

24
24
-

4
4

20
,
265

14
2112 9,222

24,685 4, :4. 31,192
4,187 5,864 5,738

9,548 4,457 549

25,777 12:871' 33,109
194,

354 1S,
24 53,766

284,281 361,005 135,877
25,705 44,978 19,963

10,453 14,916 3,468

101,848 150,859 34,462
42,424 62,471 13,051
94,843 64,862 49,330

166,391 16?,792 94,816
153,264 147,495 84,369
88,648 79,095 54,445
10,698 13,430 6,734
10,660 13,419 6,734

10,660 143,,419 6,7_6340
11,428 1

166 6,4

5,005 5,619 1,971
- - -

3,378 1,507 814

$50,000,000 $100,000,000
under under

$100,000 1$250,000,000

(14) (15)

8 12
8 12

33,072
85,324
37,274

22, 973

145,825
185,397
523,581
76,883

26,510

126,682
33,683

223,091

222,020
196,283
110,197
17,289
17,237

17,237
18,072
7,649

-

6,604

-

150,244
217,106
256,956

57,219

526,577
570,895

1,650,256
267,745

99,705

480,727
184,919
734,994

1,320,049
1,201,979
748,568
139,069
139,OG6

139,006
130,032
62,559

-

36,986

2
2

35,906
14,440
2,863

7,190

105,339
190,956
365,493
10,699

12,?62

132,665
45,951

144,822

172,228
160,081
89,746
16,535
16,514

16 514
17:256
8,399

-

5,191

Major industrial group, selected
items

TOTAL SERVICES

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-3 ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Governuent obligations and other
current assets ...................... .

Mortgages, real estate loans, and
other investments ......... .........

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma- I
turing in one year or more ..........

Capital stock........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations ......... 1
Compiled net profit (less net loss)..
Net income (less deficit)j 1
Returns other than Form 1120-S: I

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-4 net income (less deficit)
Distributions to stockholders other
than in own stock .................

SERVICES: HOTELS, ROOMING HOUSES,
CAMPS, AND OTHER LODGING PLACES

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-5 ........................

Cash .................................
Notes and account$ receivable, net ...
Inventories ..........................
Cove rnmant obligations and other
current assets ......................

Mortgagesp real estate loans, and
,other investments ...................
apital assets less reserves. ........

Total assets ................. I .......
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable a-
turing in one year or more ..........

capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ......... ....
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less not loss)..
Net income (less deCicit)jtotal ......
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S, net income(less deficit)
Distributions to stockholders other
than in own stock ...................

Footnotes at end of table. See texr. for explanatory statements and for ',Description of Sample and Limitations of Data.$$ Income subject to tax is explained on pp. 11-14.

$250,000,000
or more

(16)

1
1
-

13,142
15,515
6,887

2,366

14,895
194,957
255,905
29,901

7,872

162,061
2,670
43,236

165,757
147,342
63,133
2,193
2,193

2,193
2,059
1,099

-

-

1
1

13,142
15,515
6,837

2,366

14,895
194,957
255,905
29,901

7,872

162,061
2,670

43,236

185:757
147,342
63,133
2,193
2~193

2,193
2,059
1,099

-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOC[<HOIDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group, selected
items

SERVICES: PERSONAL SERVICES

Number of returns, total .............
Returns other than Form 1120-S .....
For. 1-120-3 ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments...... ... .........

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable me-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1-120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax. . .......................

Form 1120-4 net income (less deficit)
Distributions to stockholders other
than in own stock ...................

SERVICES: =IN&',' SERVIM

Number of returns, total .............
Returns other than Farm 1120-S .....
form LL20-S ........................

Cash .............. ...................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current waste ......................

Mortgages, real estate lcenap and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes~ mortgages payable me-
toring in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
compiled net profit (less net loss)..
Net income (less deficit)ltotal ......
Returns other than Form 1-120-S:

Net income (less deficit) ..........
Income subject to tax.. ............
Income tax .........................

F = 1120-S, net income (less deficit)
Distributions to stockholders other
than in own stock ...................

Total active
corporation

returns

(1)

20,109
17,926
2,183

166,128
291,478
103,104

66,304

134,496
806,613

1,67?,391
334,101

98,472

3G7,390
387,605
489,013 -

3,027,059 74,5)0
2,987,765 72,818
1,467,487 38,206

103,160' 4,624
103 , OE35 4,624

95,579
118,286
46,298
7,506

18,896

29,122
27 144
1: 9/78

586,182
1,430,037

136,016

261,299

847,814
1,412,1~O
4,908,831
1,351,888

336,578

802,333
737,556

1,376,845

7,660,078
7,370,201
41417 048

413,903
413,140

403,932
437,088
195 all

9:208

96,077

Zero
asset.

(2)

950
854
96

4,527
6,678
3,020

97

2,279

1,89?
(1~33

1

178,764
177,426
154

,

876
11462
1,462

1,187
3,759
(1,388

1)

-173

$1 under
$25,00C

(3)

8,216
7,334

882

12,589
9,831
4,126

2,740

2,168
5?,469
94,860
34,428

?,133

21,755
40,396

217,263

267,239
264,460
110,745
22,881
22,881

2 2,313
4,134
1

1
240
2568

402

12,751
11 690
1:061

29,015
30,664
3,716

3,881

5,648
40,101

122,042
46,960

11,032

16,888
52,051

216,438

452,204
438,324
172,952
22 723
22:726

23,575
9,764
2,766

849

467

$25
_Z,

$50,000

(4)

3,834
3,325

509

14,940
113, 004
4,454

3,708

8,?22
76,875

134,187
36,563

6,789

31,943
",327
6,279

270,164
267,654
121,672

3,631
3,613

3,369
6,625
1,977

244

478

4,610
4,216

394

31,518
46,913
4,952

5,793

8,301
54,406

160,996
49,951

10,722

17,671
40,305
34,0`79

431,307
423,430
190,218
14,531
14,531

12,422
15,242
4,538
2,109

752

$100,000
under

I$100,000 1 $250,DOO

(5)

3,312
2,909

403

27,4?4
43,741
13,211

7,160

11,848
1-26,366
242,792
48,523

11,121

47, 099
57,917
65,246

472,092
467,304
228,635
14,530
14,530

11,865
14,822
4,434
2,665

1,515

44,481
72,415
5,081

11,920

18,018
88,308

261,112
74,534

17,504

33,424
51,812
67,726

504,593
487,664
266,%/7
24,338
24,337

23,176
28,198
8,856
1,161

1,223

(6)

2,502
2,;45

25-1

40,938
72,300
i7,66?

13,418

2~,242
198,416
386,W9
77, 047

21,793

70,419
95,772

109,170

670,400
659,717
303,963
22,511
22,501

18,404
24,149
7,947
4,097

3,421

9 1:3263:7261
3 5

3 1,4

237 172

74,678
139,266
14,625

21,066

49,673
188,964
516,751
140,828

37,133

69,797
93,539

135,068

857,746
813,302
457,008
41,577
41,567

38,388
45,329
15 548
3:179

4,751

$250,DOG
under

$5()0,()00

(7)

900

23,243
56,542
!7,936

15, OC`7

28,560
139,--59
300,844
51,984

17,683

62,834
52,410

108,256

489,870
483,115
228,558
15,743
15,741

14,832
16,675
6,042
1)

2,610

1'
536

1 501
1~

68,948
149,598
12,124

17,569

51,385
202,564
534,484
137,023

40,015

103,120
103,471
120,767

783,318
7~2,434
409,062
34,214
34,204

33,206
37,502
14,478
(1)

2,008

$500,000
under

$1,000,000

(8)

278
278

(Th....~d d.11 ...

17,805
36,571
16,cOO

9,00-)

17,262
80,;77

195,747
37,82!

14,028

19,274
32,615
86,290

350,043
346,732
197,972
13,629
13,629

13,629
14,086
6,242

Size of total assets

1,794

675
662

$1,000,000
under

$2,500,000

(9)

13,879
22,4'0
10,5~~,

1-,110
5~,009

13 C), 56c,
19,)27

21,i47
21,939
54,713

195,761
192,973
106,801

9,990
9,9?2

9,910
10,067
4,817

62

(Th-.-d d.11 ... )

54,076
134,228
15,213

20,137

66,989
170,924
481,208
138,996

33,862

103,415
53,626

117,735

791,014
773,064
487,889
32,332
32,322

31,925
33,912
14,844
(1)

5,754

87
86

6,440

8,562

1,086

321
319

2

58,?48
155,180
11,690

27,892

70,563
143,911
490,939
137,977

51,290

73,044
79,290

122,913

679,265
653,715
42?,677
33,318
33,276

33,038
35,618
16,774

240

22,848

$2,500,DW
under

$5,00C,00n

(10)

19

"510
i4,3F~
5,618

3,147

6,-1

27~2~5
b6,691
12,934

3,243

13,739
iO,887
23,509

80,234
77,598
42,191
4,536
4,512

4,512
4,122
1,868

858

132
132

42,184
184,683
13,739

25,464

84,524
120,726
489,374
164,203

27,311

77,2?2
62,886

120, L58

1,132,210
1,104,494
853,694
40,330
40,252

40,252
40,563
20,221

3 8_23

$5,OX,000
-der

$.1O,ODO,DO0

1,26,2
5,72,
3,455

2,84?

13,119
8,966

40,182
7,o30

1,300

12,i43 7,037
13,692 13,850
4,866 28,5.5'/

33,209 68,263
32,58C 67,942
15,532 37,117,
1,372 7,15~
1,37, 1

1,372
1,45?

728
-

58
58

50,464
119,682
6,770

35,612

82,132
90,858

391,075
117,936

15,505

73,315
43,922

112,899

416,254
4017,199
261,463
27,449
27,397

27,397
27,193
13,759

-

5_489

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

$10,000,00k
under

$25,~OC,ODO
(12)

t,027
P" 3%
6, 7,~,

2,397

IC,888
20,144
56,595
2,985

4,096

7,152
7,151
3,670

-

1,758

30
30

58,510
149,248
12,750

29,550

88,577
71,867

423,470
122,777

27,689

54,821
53,460

133,428

716,6~7
708,147
474,309
51,527
51,26?

51,267
49,971
25,760

11~187

$25,000,000
unce,

$~0"_)OG,00C

(13)

3,4,61
3,,56
2,764

431

346
18,287
28,254
4,859

724

3,600
19,390

55,254
54,872
36,D95
6,32C
8,320

8,320
8,320
4,313

2,095

15
15

43,390
150,824
11,313

50,544

95,605
86,311
492,001
144,749

27,844

56,765
58,933

173,786

415,575
404,307
196,552
49,314
49,015

49,015
48,539
25,062

-

15,432

$50,000,0W
-der

L$a)ojoc~~

(14)

2

2,901
37,706
30,715

b97

22,545
25,953
101,052
6,907

5,542

16,584
13,154
~3,220

55,673
48,839
8,310
8,740
8,740

8,740
8,699
4.481

4,062

$IW,DCC,OW
-der

$2,

(15)

3
3
-

27,269
59,630
13,328

10,954

203,854
127,257
444,327
69,047

31,129

106,307
31,109

201,504

24.5,498
I~f7,656
56,041
57,494
57,494

57,494
52,799
27,322

-

17.288

or m-,

16

C.0
00



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BYMAJOR INDUSTRIAL GROUP-Continued

Major industrial group, selected
items

SERVICES: AUTOMOBILE REPAIR,
SERVICES, GARAGES, AMD OTHER
REPAIR SERVICES

Number of returns, total .............
Returns other than Form 1120-S .....
For. 1.120-S ........................

Cash .................................
Notes and accounts receivable, net.. .
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ......... .........

Capital assets less reserves.. .......
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable ma-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
C=piled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax..............
Income tax .........................

Form 1120-S, net income (Less deficit)
Distributions to stockholders other
than in own stock...................

Total active
corporation

returns

(1)

17,463
16

,
ill

1,352

138,385
291,636
95,888

59,181

70,757
1,267,695
1,966,667

584,558

87,497

597,483
274,346
347,197

2,225,156
2,082,462
1,000 664

95:773
95,555

91,691
108,496
38

,
923

31864

9,668

Zero
assets

(2)

699
656

(1)

(1)

29,373
28,604
8,980
1,061
1,061

1,224
809
226

$1
urder$25,000

(3)

7,732
71125

60,7

12,611
21,)20
10,528

3,054

1,60~
30,851
65,183
31,623

8,023

11,178
36,305
27,566

312,667
303,256
166,832

760
2803

'780
4,009
1,106

223

134

$25,000
under$50

000

(4)

682
2,512

370

13,776
26,163
9,924

2,243

2,764
42,363

103,516
29,861

7,872

15,779
29,897
12,507

252,254
244,968
136,872

4,729
4,578

~,693
6,733
1,975
885

568

$50,000
under

$100,000

(5)

2,698
2,507

191

25,925
35,596
18,037

4,526

5,765
86,836

183,062
51,929

10,176

26,583
38,562
46,280

298,682
281,305
142,839
19,616
19,616

18,191
18,600
6,246
1,425

961

$100,000
under

$250,000

(6)

2,041
1,914

127

24
,
773

63,616
21,756

13,158

10
9"179:211

322
97

16,237

71,817
47,508
77,609

399,384
368,422
196,997
19,706
19,696

18,449
20,727
6,741
1,247

1,069

$250,000
-der

$500,000

(7)

784
773

(1)

$500,000
under

$1,000,000

(8)

420
420

-

17
,
164 13

,
381

41,487 29,785
12,794 5,896

11,915 6,246

5'
10,323

1711,9137 217,921
286,573
90,599

13,202 7,787

51,957 100,577
45,332 24,737
67,393 44,159

269,969 175,581
251,066 158,574
119,063 57,087
19,579 8,575
19,579 8,562

19,298 8,562
19,393 10,873
7,131 4,029

(1) -

1,977 238

Size of total assets

$1,000,000
under

$2,500,000

(9)

146
144

2

(Th...-d d.11... )

10,786
20,605
1,936

7,180

11,148
168,046
224,695
62,337

6,541

94,520
20,610
34,835

131,149
110,542
39,744
10,194
10,193

9,883
9,641
3,836

310

680

$2,500,000
under

$5,000,000

(10)

40
39
1

6,403
17,134

645

4,401

8,173
96,761

137,451
52,445

3,888

53,063
10,848
14,951

73,640
62,008
24,310
3,725
3,725

3,823
3,942
1,385
298

212

$5,000,000
under

40,000,000

3,344
6,155
2,553

2,279

1,059
62,024
78,097
25,323

1,32)

34,398
2,030

13,834

38,973
35,944
8,694
2,711
2,711

2,711
2,969
1,250

-

19

$10,000,000
under

$25,ODO,OOO

(12)

8
-

2,862
17,672
10,593

2,492

1,719
91,936

128,195
35,W

2,326

67,114
8,098
11,613

110,032
107,114
41,433
23,739
'~,739

23,739
316
153

-

25

$25,000,000
under

$50,ODO,000

(13)

1
1

2,228
2,000

144

430

349
20, 074
25,320
13,092

919

7,375
3,257

677

21,229
20,460
9,021

92
92

92
-

6
,
73-2 2180 1,97832 1,085 1

,

276 1,286 452 130 114 37 23 10 6
61268 19

J'S
9Z;13 11189 1 191 431 159 152 37 23 10 6

444 109 97 87 1~ 2 - - - -

$50,000,000
under

$100,000,000

(14)

5
5

$100,000,000
under

$250,000,000

(15)

1
1

5,132
10,303
1,080

1,257

9,293
99,667

126,934
14,960

9,203

63,122
7,162

31,905

112,223
110,199
48,792
10,284
10,284

10,284
10,284
4,843

-

3,785

6
6

SERVICES: MOTION PICTURES

Number of. returns, total .............
Returns other than Form 1120-S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Gover~nment obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Bonds, notes, mortgages payable a-
turing in one year or more ..........

Capital stock........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total......
Returns other than Form 1.120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-S, net income (less deficit)
Distributions to stockholders other

than in own stock...................

246,089
453,165
356,834

123,038

583,459
912,858

2,824,403
662,585

144,093

627,251
351,669
827,730

2,552,183
2,367,160
11543 504

104:890
104,710

103,230
130,724
55 135
1:490

23,865

137,329
114,563
71,532
3,013
3,013

3,023
6,861
3 335
1

3,671
3,460

829

696

980
8,589

20,506
13,768

3,440

7,908
15,067

226,279

76,231
73,031
13,269
2,8612 2,882

'2,545
795
223

2337

6,826
6,434
1,248

489

3,546
15,970
37,629
12,832

1,433

9,516
11,126
'1,335

69,778
65,965
28,531
1,210
1,210

908
1,762
495
302

241

17,374
16,940
1,440

6,169

6,673
37,945
92,149
26,486

6,20~

18,291
21,617
14,035

131,646
124,791
61,131
5,295
5,269

5,671
6,473
21192

402

999

24,203
29,463
2,558

10,667

31,915
92,673

203,897
51,604

9,421

41,153
35,~19
56,822

231,573
221,072
124,690

9,373
9,373

8,650
12,514
4 247

(1~

1,952

11,405
22,104
10,601

8,495

18,230
79,517

155,459
36,240

6,247

41,975
22,636
46,310

104,600
94,931
47,815
4 639
41639

4,616
7,334
2 7341

526

(Th...-d d.11...)

12,387
22,251
8,867

11,235

22,897
39,582

120,466
33,796

4,708

29,742
18,046
32,851

103,953
95,899
61,198
4,137
4,136

5,076
4,605
1 809
1

1,714

16,223
44,789
10,361

7,804

43,641
99,500

241,574
86,981

12,022

63,098
23,925
16,545

221,568
206,210
128,864

2,661
2,651

5~O
10,046
4,723
2,121

1,307

7,644
20,212
1,220

4,462

36,773
53,107

130,948
46,147

4,508

30,014
17,078
12,221

128,237
122,070
82,030
3 807'2 3:807

2 3, 607
3,586
1,776

978

16,814
29,572
4,901

2,354

31,132
70,512

160,263
28,045

9,282

46,743
14,205
52,052

105,976
94,751
54,276
8 898
6:888

8,886
7,935
3,09

-

702

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

14,389
49,190
5,593

3,226

21,098
86,545

185,457
48,923

16,738

49,736
26,399
34,450

192,840
187,390
138,710

886
2 904

'904
4,312
2,231

1,354

5,195
29,304
40,972

7,688

35,213
70,149

197,324
42,175

6,114

41,714
25,227
66,995

127,1~9
120,101
76,895
7,139
7,139

7,139
5,415
2,797

-

928

28,021
46,693
26,559

21,913

123,280
105,754
365,229
62,539

18,366

66,728
20,528

166,300

131,213
112,~6~
80,564
11,323
11,271

11,271
9,373
3,168

2,342

81,W7
132,733
241,685

37,818

206,091
153,015
913,502
173,049

46,611

178,633
100,697
356,763

790,100
734,043
553,989
54,756
54,714

54,714
49,693
21,996

-

10,722

$250,000,000
or more

(16)

CZ
C.0



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLJ)ERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP-Continued

Total active
corpo"tion
returns

(1)

11,890
10,%0

930

1,830
1,658

172

182,867
123,574
19,195

81,916

112,500
1,135,251
1,739,002

289,368

82,425

568,338
363,209
3)5,895

1,824,206
1,705,121

749,618
92,576
92,228

85,460
126,007
57 515
6768

22,334

12,819
la,964

855

1%,969
293,029
39

,
251

111,621

133,923
417,255

1,285,466
252,719

95,236

187,599
255,454
367,495

2,271,905
2,207,399
11121

'

673
100,153
99

,
757

95,077
122,387
52 314
4:680

18,122

Z ro,,asets

(2)

1,337
1,263

(1)

40,581
31,942
19,390
3,170
3,170

3,094
4,885
1 569
(15

2,406

1,543
1 501

(1)

28,610
27,708
14 1704462

'462

2336
217
60

-

under 'd$1 I *='
$25,000 1 $50'OC)O

(3)

4,571
4,2?5

296

7,392
2,962
1,313

1,101

1,603
21,148
38,560
13,366

3,293

8,545
19 025210,761

123,453
119,505
~6

'
289

4,671
24,797

24,7b7
2,217

652
'30

46

5,511
5,091
420

12,728
9,915
1,296

1,540

1,884
16,198
47,443
20,666

5,493

6,850
21,100

211,516

190,725
186,270
58,89()
'3,747
23,747

'4
'
690

31750
1,123

943

335

(4)

1,546
1,346

200

5,1()'7
6,343
1,190

1,505

2,137
36,533
55,738
19,364

3,411

12,059
24,329
2~,175

110,587
106,14.4
41 909

1374
2374

2787
2,613

771
413

648

1,765
1,584

lei

10,586
18,452
2,~66

2,111

4,860
22,071
63,940
15,228

6,045

6,332
22,163
9,320

153,988
145,281
59,058
5,105
5,101

4,719
6,810
2,161

382

93

a '2n~~ I I-,- ~ $2,500 1$10'000 COO $25 I$_'000'OOO
= I r I'= roc'O I r' r MOO`OT 'aunder unde -de

_d'
under

$100,000 $250,000 $5oO'00O $1,000,000 $2,500,000 1 $5'"'OW 1$l0,OC)O,OOOJ$25'0OO'OoO 1$50,000,000 1$100,000,000

(5)

1,245
1,127

lie

10,607
11,800
2,265

3,427

5,686
51,526
68,146
20,293

2,895

22,258
~1,151
7,592

114,632
110,919
42,372
2,368
2,368

2,016
4,035
1,259

352

182

1,679
1,552

1.27

23,364
34,538
3,276

4,476

9,076
.38,699

118,866
24,947

10,262

17,819
30,792
28,869

240,882
237,788
100,819

4,686
4,686

4,247
11,314
3,280

439

369

(6)

27,192
17,

4,1

3,910

10,480

11,362
200,044
289,961
61,852

10,281

102,261
72,439
32,860

279,116
260,400
115,076
8'80~
8,803

7,610
14,005
5,228
1,193

861

(7)

725
693

(1)

1,425 441
1 362 430

(1~ 1 (1)

21:111 22,222'6 '45
13,760

2,613 3,904

9,540 10,038

5 175 113,,970
183:1.29 91 405
256,309 267,585
41,872 41,601

9,747 11,120

110,257 1.23 4CY7
45,658 41,757
~7,969 26,952

269,509 214,944
258,838 1?9,996
97,842 83,866
8,922 6,875
8,922 8,675

6,491
ll-'12,

'.2
3,.12

(5 ~306 6
1

1,580 2,499

)4,919
36,467
4,327

13,704

19,384
98,302
214,653
33,828

14,465

40,104
42,259
67,620

402,209
395,614
159,559
17,155
17,155

15,889
19,437
6 866

%9

23,%3
31,491
2,628

6,030

9,965
61,064

153,522
36,550

10,819

23,682
29,594
40,508

238,952
226,511
120,061

7,441
7,438

7,114
11,382
4 741

(15

i'm

(8)

402
359

(T~..-d d. I I-)

28,476
27,302
4,992

20,646

21,972
52,929

178,533
25,362

12,985

36,277
43,385
46,799

269,078
264,074
135,212
23,145
23,145

21,693
21,832
10,312
(1)

5,005

Si~ of total assets

(9)

153
138
15

25,9CI
25,055
1,806

22,902

119,726
30 050

235,086
29,535

13,705

44,716
45,582
79,369

213,498
200,313
100,187
17,991
17,953

16,376
20,291
9,992
1,577

5,304

270 1 145
219 1-45

(1) -

(77-d d.11... )

26,181
47,493
11,255

20,611

42,956
56,318

212,844
44,586

13,018

24,882
34,657
72,030

278,%l
265,187
159,759
12,422
12,337

1.2,337
13,702
6,501

-

2,067

(10)

50
50

Lo'~03
14,544

662

10,269

15,%2
97,627

172,751
23,8?6

9,829

44,828
33,%0
52,995

184,803
173,363
70,822
16,840
16,818

16,918
16,353
8,130

-

2,472

20
211
-

6,268
17,944
1,557

5,?61

9,196
18,933
67,461
10,785

3,133

12,681
8,753
19,176

66,662
64,W3
33,856
5,784
5,771

5,771
5,6~8
2,782

-

1,122

22
22
-

17,S82
6,027

599

7,4~9

22,320
87,557

147,141
10,579

6, C87

26,250
32,324
62,916

113,267
107,496
56,276
12,731
12,655

12,655
14,049
7,174

-

3,429

14
14

16,716
21,790
5,860

28,637

4,074
15,032
94,948
20,159

6,068

1,409
2,301

41,466

185,914
182,392
145,502

5,388
5,104

5,104
51182
2,651

-

426

(12)

E;
6

5,747
8,354

9~3

4,662

12,531
41,899
74,568
14,672

4,940

12,230
13,904
23,202

86,781
83,487
41, 001
9,976
9,890

9,890
11,480
5,902

-

2,869

3
3
-

6,381
7,822
1,000

6,0?3

8,499
11,188
43,197
3,423

2,133

-8,800
27,973

75,542
73,253
24,723
15,145
15,138

15,138
15,120
7,704

-

4,400

(13)

2
2

12,653
48

-

i9o

2,028
40,643
55,857
4,721

4,515

18,157
3, 079

25,385

37,901
37,637
13,263
10,719
10,719

10,719
10,719
5,518

-

48

3
3
-

7,407
39,814

692

2,032

2,057
26,531
90,061
17,185

10,815

17,363
11,650
25,250

140,382
138,348
109,530

8,091
8,091

8,091
7,983
4,133

-

1,507

$100,000,DOO
under

$250,000,000

(14) (15)

1
1
-

2,150
925

-

363

-
53,690
57,300
7,437

2,602

43,370
1

3,571

35,134
35,081
21,323
22,774
22,774

22,?74
-

Major industrial group, selected
items

SERVICES: AMUSR-IENT AND RECRFATIGI~
SERVICES

,
EXCEPT MOTION

PICTURES

Number of returns, total .............
Returns other than Form 112L~S .....
Form 1120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate lcans~ and
Cother in estments ......... .........
apital avsets less reserves .........

Total assets. ........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........

Eonds, notes, mortgages payable me-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
cost of sales and operations. ........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax ..............
Income tax .........................

Form 1120-4 net income (less deficit)
Distributions to stockholders other
than in own stock ...................

SERVICES: OTHER SERVICES

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1120-5 ........................

Cash .................................
Notes and accounts receivable, net ...
Inv ntories ..........................
Gov:rnment obligations and other
current assets ......................

Mort,gages~ real estate loans, and
other investments ...................

Capital assets less reserves .........
Total assets .........................
Accounts and notes Payable ...........
Deposits and withdrawable shsr~es, and
oth r current liabilities ...........
.:' notes, mortgages payable me-
turing in one year or more ..........

Capital stock........................
Surplus and~undivided profits ........

Total compiled receipts ..............
Business receipts....................
Cost of sales and operations .........
Compiled net profit (less not lose)..
Net income (less deficit),total ......
Returns other than Form 1120-S:

Net income (lose deficit) ..........
Income subject to tax ..............
Income tax ...... I ..................

Form U20-S, net income(lese deficit)
Distributions to stockholders other
than in own stock...................

footnotes at end of table. See text for explaostory statements and for -Description of Semple and Limitations of Data.- Income subject to tax is explained on pp. 11-14.

$250,CoDO,000
or more



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY KAJOR INDUSTRIAL GROUP-Continued

$250,000
under

$500,000

(7)

225
204

(1)

$100,000
under

$250
,
000

(6)

743
689

(1)

Total active
corporation

returns

(1)

16,531
15,952

579

73,277
140,083
12,672

35,021

165,863
146,403
630,619
184,259

46,411

105,406
241,785
Ilo540

214,528
193,679
74,341
2,569
1,729

1,792
15,826
5,248
263

2,479

Zero
assets

(2)

3,941
3,845

96

-

-

-
-

11,115
8,51.2
4,423

18
is

204
2,190

538
2186

588

$1 under
$25,000

(3)

8,743
8,465

278

11,132
12 791
1:524

785

6,348
12,010
51,844
41,012

20,489

7,863
42,763

267,413

57,408
530695
21,143
'4,059
24,059

23,747
2,222

589
.2312

233

$25,000
under

$50,000

(4)

1,437
1,341

96

6,442
14815
3,362

3,769

91313
7,720

50,956
13,914

2,243

4,876
14,272
11,985

49,817
46,175
12,153
1,141
1,141

1,214
1,722
600
273

145

$50,000
under

$100,000

(5)

1,257
1 224

(1~

15,067
27,096
1,536

1,108

1.1,664
18,446
88,010
29,496

3,264

5,380
49 223
2 6,258

24o940
21,839
10,013

976
410

284
10991

635
(1)

96

12,182
28,999
2,859

9,201

14,017
35,715

111,735
38,695

6,841

21 926
37,536
2,047

29,272
27,584
9,869

21,117
21,127

11,595
1,624

587
(1)

132

3,121
12,146

227

3,131

15,586
28,417
70,737
8,467

(1)

930

20,826
13,285
19,161

16,846
14,351
7,384
2,272
2,272

2,345
2,583

796

160

Size

$500,000
under

$1,000,000

(8)

(Th-d d.11 ... )

17,520
19,996

20

1,192

26,973
6,424

72,807
8,036

10,388

15,396
30,905
7,570

6,114
4,914

-2,375
2,375

2,375
1,706
739

-

977

of total as

$1,000,000
under

$2,500,000

(9)

46
46

-

3,323
38,130
2,043

3,006

28,280
15,298
71,478
15,801

1,693

10,859
23,711
10,835

8,752
7,013
3,868

361
357

357
895
412

-

118

sets

$2,500,000
under

$5,000,000

(10)

3,294
3,606
1,161

8,692

22,443
9,206

55,120
15,828

450

10,775
22,193
4,357

8,799
7,499
5,488

942
798

811
893
350
213

30

$5,000,000
under

$Io,OoO,O0O

(11)

6
6

136
163

-

4,137

31,168
-

41,293
6,238

113

7,505
7,897

19,540

213
97

-
42

274

274
-

$10,000,000
under

$25,000,000

(12)

1,060
2,341

-

71
13,167
16,639
6,773

-

-

9,716

1,252
-
-

2362
2382

2382
-

$25,000,000
under

$50,000,000

(13)

$50,000,000
under

$100,000,000

(14)

$100,000,OCO
under

$250,000,ODD

(15)

Major industrial group, selected
items

NATURE OF BUSINESS NOT ALLOCABLE

Number of returns, total .............
Returns other than Form 1120-S .....
Form 1.120-S ........................

Cash .................................
Notes and accounts receivable, net ...
Inventories ..........................
Government obligations and other
current assets ......................

Mortgages, real estate loans, and
other investments ......... .........

Capital assets less reserves .........
Total assets .........................
Accounts and notes payable ...........
Deposits and withdrawable shares, and
other current liabilities ...........
Bonds, notes, mortgages payablema-
turing in one year or more ..........

Capital stock ........................
Surplus and undivided profits ........

Total compiled receipts ..............
Business receipts ....................
Cost of sales and operations .........
Compiled net profit (less net loss)..
Net income (less deficit), total .....
Returns other than Form 1120-S:

Net income (less deficit) ..........
Income subject to tax..............
Income tax .........................

Form 1120,cl net income (less deficit)
Distributions to stockholders other
than in own stock ...................

$250,000,000
or ,a

(16)

'Sampling variability of this estimate is too large to warrant showing separately. However, the date are included in totals.2L~sa or deficit.
31ncluded in the total but not in the detail is $61,347,000 of nondividend distributions reported on Forms 1120-S. returns of small business corporations taxed through shareholders. Distribution of this amomt is not available

by size of total assets but is available by major industrial group in table 39.
4Negative amount. Reserves are in excess of notes and accounts receivable.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.



102 CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1WO
ACTIVE CORPORATION RETURNS

Table 5. -SELECTED INCOKE AND BALANCE SHEET ITEKS, BY SIZE OF BUSINESS RECEIPTS, BY INDUSTRIAL DIVISION

Net income (less deficit) Income sub- Distributions

Cost of T.t.1

ja
ct to tax~ to stock-

Busines
s

andales compiled
Returns

t
Income tax holders

Industrial division and size of business receipts Num r of
be

.receipt
t

opera ions receipts
Total

other than
1 0 S

other than other than
returns Form 1 2 - Form 1120-S in own stock

(71--d (Th--d (Th- d (Th-d (rhm.-W (7h- d
:7

(Tl--d (171--d

) d.11... d0l=) d.11 ... d.11 .) d.11... d.11.r.)

'
(2) (3) (4) (5) (6) (7) (8) (9)

ALL INDUSTRIAL DIVISIONS

Total ................................................... 1,074,120 772,914, 54 5 557,061,668 816,799,884 46,797,26',' 46,401,96~~ 47,648,07P, 22,524,687 216,241,581

Under $25,000 ................................................. 279,991 1,487,981 593,764 2,875,611 '90,217 '78,971 387,082 87,764 132,229

$25,000 under $50,000 ......................................... 128,816 3,369,889 1,577,400 4,839,373 291,427 292,707 529,110 139,280 86,001

W 000 under $100,000 ........................................ 143,875 8,634,756 4,688,294 10,594,068 436,820 408,535 719,520 2,34,272 131, 296

$100,000 under $200,000 ....................................... 139,674 18,016,911 11,128,582 20,344,255 639,775 590,600 939,174 285,159 201,865

$M 000 under $500,000 ....................................... 151,910 45,783,202 31,712,841 49,272,847 1,476,352 1,352,172 1,816,489 596,301 292,573

$500,000 under $1,000,000 ..................................... 76,720 51,844,020 38,572,746 54,743,076 1,502,625 1,426,358 1,921,379 648,265 314,885

$1,000,000 under $5,000,000 ................................... 74,573 146,047,429 113,668,351 152,721,365 4,926,9.34 4,792,777 5,411,230 2,280,525 1,107,598

000,000 under $10,000,000 ..................................$5 8,449 55,946,656 43,223,091 58,704,722 2,665,109 2,658,727 2,723,451 1,256,010 645,549
,

$10,000,000 under $50,000,000 ................................. 5,712 110,095,375 81,029,502 116,054,124 7,297,927 7,295,195 6,721,465 3,403,919 2,174,358

$50,000,000 under *100,0001000 ................................ 703 46,507,590 32,523,336 49,164,559 3,680,547 3,680,547 3,327,328 1,695,350 1,5,~7,568

$100,000,000 under $250,000,000 ............................... 409 60,496,746 41,494,607 63,525,354 5,260,559 5,260,559 5,035,40b 2,585,674 1,900,035
'

$250,000,000 under $500,000,000 ............................... 173 58,308,109 40,080,763 61,016,965 4,726,871 4,726,871 4,538,371 2,300,671 79,9801,8

$500,000,000 under $1,000,000,000 ............................. 70 47,887,124 33,658,058 49,630,876 3,697,963 3,697,963 3,676,797 1,902,080 1,565,984

$1,000,000,000 or more ........................................ 52 118,488,757 83,110,293 122,976,798 10 523 079
3

10 523,079
1

9,943,688 5,119,630 4,129,875
8

No business receipts reported ................................. 63,093 - 40 335,391 238,504 225,151 57,588 19,767 30,43

AGRICULTURE, FORESTRY, AND FISHERIES

Total ................................................... 15,603 3,676,501 2,536,425 3,837,62~) 105,884 110, 72~ 164,251 62,241 31, 81,,

Under $25,000 ................................................. 4,303 42,3(~S 24,251 57,161 39,689 37,81(, 3,513 987 1,214

0001 under $50,000 .........................................$25 2,336 83,780 39,421 95,156 11,175 540 6,765 1,924 1,161
,

W,000 under $100,000........................................ 2,594 185,474 107,354 195,402 4,680 4,066
89012

8,672
83316

2,640
2385

946
1 650

$100,000 under W,OOO ....................................... 2,406 336,916 200,293 358,536 14,669 , , , ,
4 578

$200,000 under $50D,000 ....................................... 2,094 646,989 449,046 674,704 16,410 14,197 29,426 10,369 ,

$500,000 under $1,000,000 ..................................... 603 443,691 321,905 457,218 19,095 18,064 18,822 7,105 2,319

$1,000,000 under $5,000,000 ................................... 490 884,823 713,059 925,396 29,421 28,343 38,524 13,943 6,775

$5,000,000 under $101000,000 .................................. 45 328,017 274pO78 333,401 11,038 11,038 11,508 5,058 777

$10,000,000 under W,000,000 ................................. 17 272,041 220,408 278,546 11,624 11,624 12,220 5,975 2,963

W,000,000 under $100,000,000 ................................ - - - - - - - - -

$M,000,000 under $250,000,000 ...............................

000 under $500,000,000 ...............................
MOOD:= under $1100010001000 ..................

**:*:**

-
1
-

-

452,402
-

-

186,610
-

-

457,819
-

-

18,683
-

18,683
-

-

16,053
-

-

8,529
-

-

8,746
-
-

.::0,000 or more ............................. ::

no business receipts reported ................................. -714

-
-

-
-

-

4,281

-

38,872

-

3907

-

1,915

-

473 690

MINING

Total ................................................... 12,920 9,896,963 5,812,331 10,354,85~ 645,V4 645,613 959,680 472,708 718,846

Under $25,000 ................................................. 3,219 28,08, 19,762 38,19~ 328,09;2 326,107 lo939 488 1,972

U5,000 under $50,000 ......................................... 1,295 47,209 25,666 56 042 33,437 33,712 2,815 889 3,299

$50,000 under $100,000........................................ 1,520 108,729 69,053 119:833 316,978 317o485 4,676 1,539 1,526

=

ODD under $200,000 .......................................

1,000 under $500,001) .......................................
1,699
1,588

245,488
499,660

141,598
312,573

259
,
964

533,087
'8,255
llp792

3S,152
9,690

10,110

26,883

3,262
9,221

3,323
16,81.1

$500,000 under $1,000,000 ..................................... 869 625,865 403,680 658,149 33,766 34,686 23,864 8,729 9,142

t

,000,000 wider $5,000,000.
::::::::::::

793 1,672,630 1,075,682

472 324

1,762,979
885786

3,458
53531

146
31 535

86,366
46 146

38,328
22,648

35,042
23,376

.000,000 under $W,000,000 106 752,513 , , , , ,
96382 32E109

0,000,000 under $50,000,000 ................................. 101 2,138,854 1,279,510 2,218,867 173,237 173,237 164,383 , ,

$50,000,000 under $100,000,000 ................................ 16 1,143,457 717,927 1,206,670 107,482 107,482 92,182 47,450 63,375

$100,000,000 under $250,000,000 ............................... 10 1,356,730 716,702 1,418,026 174,548 174,548 137,293 69,219 137,673

$250,000,000 under $500,000,000 ...............................

r under $1,000,000,000 .............................4T.D;OOO.
.................000 or Wre

-
2

-

1,277,747

-

577,854

-

1,286,677

-

361,930

-

361,930

-

360,938

-

187,392 313,78E
, ,

............

V"sa receipts reported ...................... 1,702 - - 9,483 3157,580 3152,813 2,085 580 191,

CONSTRUCTION

Total................................................... 66,260 31,681,534 26,610,044 32,140,410 579,106 545,331 783,090 331,590 91,09-

Under $25,OOD................................................. 8,065 92,986 57,358 101

1

095 36,275 35,972 3,460 946 1,111

000 under $50,000.........................................

t=

6,564 243,369
81

166,379
460 720

249,393
678 400

38,486
06617

37,150
35 921

5,072

12 710

1,478
3,735

M
37!

oo under $100,000 ..........................

$100,000 under $200,000.........................
9,190

10,742

6666

,

1,
543,453 1,132:313

,
1,567,261

,
8,575

,
2,620

,
27,692 8,433 4,15-,

W,OOO under $500,000....................................... 14,020 4,517,185 3,541,634 4,571,329 65,214 52,478 96,005 32,068 6,73E

$500,000 under $1,000,000 ..................................... 7,139 4,956,509 4,065,941 5,008,059 81,373 76,467 102,979 37,663 4,4T

$1,000,000 under $5,000,000 ................................... 5,867 11,386,056 9,855,033 11,526,024 194,202 180,245 259,645 113,519 16,87E

$5,000,000 under $10,000,000 .................................. 395 2,659,666 2,330,524 2,703,513 87,023 86,780 89,788
4

43,412
37968

9,36(
34 W

000,000 under W,000,000 .................................
M,000,000 under $lOO,0OO,OUO ................................

217
11

4,033,447
837,660

3,555,908
760,065

4,104,014
857,473

119,229
17,322

119,103
17,322

139,03
14,358

,
7,200

,
3,70;

",000,000 under $250,000,000 ............................... 5 744,387 684,169 761,021 29,723 29,723 25,898 12,166 8,05C

$250,000,000 under $500,000,000 ............................... - - - - - - - -

$500,000,000 under $1,000,000,000 .................

$1,000,000,000 or sore ............................

no business receipts reported ................................. 4,045 - 12,828 31,723 3364 6,449 2,591 58:

MANUFACTURING

Thta3 ................................................... 156,297 356,972,649 256,268,W ~r,3,157,1(,7 24,985,8W, 24,878,08~1 24,811,36L 12,435,05~ 7,b6b,47:

Under $25,000................................................. 14,743 156,466 101,800 175,94,~ 1",wq 340,12,, 3,102 924 3,77(

W,000 under $50,000......................................... 12,323 457,610 285,357 469,193 322,481 118,4?9 12,480 3,663 80;
-

W,000 under $100,000 ........................................ 18,392 1,366,823 893,497 1,392,029 340,449 142,318 32,183 9,479 3,88

$100,000 under $200,000 ....................................... 23,493 3,416,555 2,324,083 3,475,917 1,202 '1,682 86,490 26,975 12,20

$200,000 under $500,000 ....................................... 32,325 10,454,829 7,354,859 10,591,437 251,953 216,497 334,498 117,416 28,17(

$500,000 under $1,000,000 ..................................... 20,558 14,589,911 10,680,782 14,?5?,780 439,599 410,488 517,270 207,933 60,90(
-

$l,OOD,OOO under $5,ODO,000 ................................... 23,518 49,686,185 37,160,736 50,264,512 2,026,945 1,981,258 2,155,008 1,016,174 310,61

$5,000,000 under $10,000,000 .................................. 3,"6 23,691,482 17,645,958 23,984,818 1,298,358 1,296,620 1,365,277 679,271 193,38,

,000,000 under $50,000,000 .................................

r-0,000,000 under $100,000,000 ................................
2,626

361

53,533,033

24,801,628

38,647,926
16,980,930

54,237,911
25,211,049

3,861,056
2,080,109

3,861,0.56
2,080,109

3,885,848
2,056,139

1,971,231
1,G48,313

749,01
537,86

$100,000,000 under $250,000,000 ............................... 211 32,696,913 22,858,469 33,413,182 2,979,357 2,979,357 2,910,276 1,492,746 853,791

$250,000,000 under $500,000,000 ............................... 93 31,907,520 22,353,660 32,508,555 2,666,"2 2,666,"2 2,553,172 1,277,675 850,49
1

000,000 under $1,000,000,000 .................$500 40 28,276,694 19,886,066 28,704,353 2,220,997 2,220,997 2,233,222 1,147,079 351,92;
,

000,000,000 or sore ............................*1 36 81,937,000 59,093,920 83,96C

,

373 7,278,369 7,278,369 6,660,829 3,433,741 3,208,12,
1

No business receipts reported ................................. 4,132 - 40 10,112 110,794 310,499 5,568 2,436
1,

58

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. I- Income subject to tax is explained on pp. 11-14.
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Table 5. -SELECTED INCOME AND BALANCE SHEET ITEMS, BY SIZE OF BUSINESS RECEIPTS, BY INDUSTRIAL DIVISION-Continued

103

Current Gross capital assets

Industrial division and size of business receipts
Inventories

assets

other than Depreciable Other
Total assets

Current

liabilities
Depreciation

Amorti-

zation
inventories

I

assets

(Thwaand (Tb-...d (Th-mand (M-d (77-and (Th-..,d (Th-mand (Thaaaaaw

d,11ar.) d.11.~.) d.11 ... d.11... d.11.1.) d.11.1-) d.11... c6lfarm)

'
(10) (11) (12) (13)

ALL INDUSTRIAL DIVISIONS

Total ............................................................... 488,303,970 462,655,906 397,167,909 32,334,249 1,136,667,759 447,160,978 20,493,626 1,565,991

Under $25,000 ............................................................ 208,061 4,410,472 7,126,432 2,813,84.6 16,380,747 4,168,029 337,668 8,035

$25,000 under $50,000 ..................................................... 343,462 4,927,345 6,386,829 1,748,912 14,053,829 4$647,948 358,534 4,481

$50,000 under $100,000.................................................... 894,143 10,763,335 8,400$663 1,807,892 22,906,358 10,034,366 532,062 6,347

$100,000 under $200,000................................................... 1,945,149 20,036,384 10,518,455 1,723,430 36,382,371 19,403,222 742,104 10,388

$200,000 under $500,000 ................................................... 4,803,366 36,505,258 16,447,334 2,222,008 67,738,037 39,415,630 1,261,376 23,023

$500,000 under $1,000,000 ................................................. 5,146,250 31,473,604 13,353,222 1,377,848 61,907,479 37,054,616 1,061,240 18,163

$1,000,000 under $5,000,000 ............................................... 14,476,476 76,931,694 33,418,134 3,583,286 156,474,144 91,747,770 2,431,420 77,905

$5,000,000 under $10,000,000 .............................................. 6,028,458 34,126,346 14,650,325 1,579,666 70,052,094 38,485,065 1,025,321 26,091

$10,000,000 under $50,000,000 ............................................. 12,899,450 85,363,902 43,239,332 3,454,192 175,669,721 86,032,990 2,358,312 171,8Z7

$50,000,000 under $100,000,000 ............................................ 6,022,471 34,426,751 28,184,578 1,399,871 82,494,630 29,229,455 1,278,477 173,762

$100,000,000 under $250,000,000 ........................................... 7,763,298 39,418,162 48,591,318 1,671,689 105,860,635 30,087,912 1,924,540 292,023

$250,000,000 under $500,000,000 ........................................... 6,811,921 36,406,722 48,641,471 1,488,500 98,322,498 24,293,572 2,010,012 274,917

$500,000,000 =der $1,000,000,000 ......................................... 6,533,718 18,109,984 36,540,128 2,088,487 71,013,616 16,399,921 1,406,099 230,177

$1,003,000,000 or more .................................................... 14,269,171 28s7l3,694 80,049,826 4,342,797 152,886,042 15,034,641 3,675,002 202,261

No business receipts reported ............................................. 62,410 1,042,263 1,619$861 1,031,825 4,525,558 1,125,841 91,459 46,591

AGRICULTURE, FORESTRY, AND FISHERIES

Total ............................................................... 434,399 746,472 2,147,560 699,085 3,586,542 789,865 164,480 1,301

Under $25,000 ............................................................. 14,128 41,288 114,563 82,890 246,366 62,057 7,699 108

$25,000 under $50,000 ..................................................... 11,266 38,430 125,861 69,391 218,025 41,495 9,885 37

$50,000 under $100,000 .................................................... 30,494 53,061 179,971 72,590 306,989 73,934 14,584 25

$100,000 under $200,000 ................................................... 56,269 96,320 254,413 108,519 464,493 101,317 21,873 366

$200,000 under $500,000 ................................................... 58,192 154,128 367,722 129,381 624,659 149,395 32,662 1?3

$500,000 under $1,000,000 ................................................. 43,273 82,307 210,304 70,540 339,585 64,238 17,649 57

$1,000,000 -der $5,000,000 ............................................... 102,537 170,634 318,433 90,914 638,576 194,667 26,567 227

$5,000,000 under $1.0,000,000 .............................................. 38,236 35,852 81,734 32,512 161,820 37,292 5,567 4

$10,000,000 under $50,000,000 ............................................. 36,197 33,975 88,043 16, 204 172,146 41,784 6,468 348

$50,000,000 under $100,000,000............................................ - - - - - - - -

$100,000,000 under $250,000,000........................................... - - - - - -

$250,OCO,OOO under $500,000,000 ........................................... 37,739 29,443 393,636 354,424 10,410 20,097

$500,000,000 under $1,000,000,000 ......................................... - - - - - -

$1,000,000,000 or more ................................................. - - - - - - -

No business receipts reported .......................................... 6,068 11,034 12,880 26,144 59,459 13,276 1,429 6

MINING

Total............................................................... 882,593 4,215,646 11,919,528 4,183,346 16,039,390 2,593,487 691,008 3.14,651

Under $25,000 ............................................................. 3,878 64,138 114,717 126,683 277,679 50,418 7,501 53

$25,000 under $50,000..................................................... 1,419 29,327 66,656 58,942 131,393 26,764 5,243 75

$50,000 under $100,000.................................................... 7,482 56,435 161,938 87,880 251,844 86,333 13,456 173

$100,000 under $200,000 ................................................... 12,827 106,123 277,588 88,672 339,318 99,432 26,176 92

$200,000 -der $500,000 ................................................... 24,546 183,488 490,947 137,566 589,186 140,286 ", 647 250

$500,000 under $1,000,000 ................................................. 26,063 249,137 599,819 185,517 809,041 197,015 56,173 555

$1,000,000 under $5,000,000 ............................................... 96,666 722,521 1,974,835 745,536 2,472,847 502,047 145,278 22,273

$5,000,000 under $10,000,000 .............................................. 51,280 328,778 749,424 400,462 1,200,791 141,578 52,786 5,321

$10,000,000 under $50,000,000 ............................................. 185,592 924,280 2,474,982 1,045,875 3,441,971 492,363 1.39,531 10,706

$50,000,000 under $100,000,000 ............................................ 164,180 523,644 1,496,176 134,862 1,985,718 256,560 54,156 12,776

$100,000,000 under $250,000,000 ........................................... 192,513 592,963 1,838,939 468,326 2,537,270 290,362 86,878 16,551

$250,000,000 under $500,000,000 .....................................

-

- - - - - -

$500,000,000 under $1,000,000,000 ................................... 106,353 348,534 1,239,172 374,857 1,120,223 222,630 50,965 1,302

$1,000,000,000 or more ..................................................

No business receipts reported ........................................... 9,794 86,278 434,335 328,268 882,109 87,699 8,218 524

CONSTRUCTION

Total ............................................................... 1,561,519 7,732,971 4,896,979 325,160 14,221,541 5,920,764 602,495 1,902

Under $25,000 ............................................................. 25,103 86,730 77,786 8,69,9 212,123 74,689 5,526 2A

$25,000 under $50,000 ..................................................... 38,514 87,363 80,145 10,803 209,960 87,061 9,788 25

$50,000 under $100,000 .................................................... 50,586 178,940 175,208 11,792 387,903 160,199 21,660 33

$100,000 under $200,000 ................................................... 108,859 385,674 348,961 20,603 783,123 471,387 40,260 SC

$200,000 under $500,000 ................................................... 256,247 1,029,"8 732,106 47,710 1,921,979 839,917 94,512 495

$500,000 under $:L,000,000 ................................................. 288,443 1,087,047 666,289 34,680 1,985,688 903,619 86,865 211

$1,000,000 under $5,000,000 ............................................... 559,222 2,590,554 1,532,854 72,877 4,658,990 2,049,401 189,557 6Lro

$5,000,000 under $10,000,000 .............................................. 87,891 714,286 393,698 28,861 1,247,674 533,229 49,353 l6ro

$10,000,000 under $50,000~000 ............................................. 77,546 1,100,149 649,926 70,220 1,906,143 557,996 80,748 Im
$50,000,000 under $100,000,000 ............................................ 9,908 173,844 125,521 3,728 300,463 55,415 12,616 3

$100,000,000 under $250,000,000 ........................... I ............... 33,013 191,928 90,709 1,059 368,281 93,779 9,267 4(

$250,000,000 under $500,000,000 ........................................... - - - - - - - -

$500,000,000 under $1,000,000,000.........................................

$1,000,000,000 or more .................................................

No business receipts reported .......................................... 26,187 107,108 23,776 14,128 239,214 94,072 2,343 X

MANUFACTURING

Total ............................................................... 54,798,833 75,711,995 159,141,011 11,765,508 252,134,247 49,842,725 9,227,82A 583,21(

Under $25,000 ............................................................. 42,039 99,352 175,654 29,393 333,360 116,672 12,02,4 M

$25,000 under $50,000 ..................................................... 61,319 1.37,223 222,358 15,761 368,"5 164,082 18,662 28f

$50,000 under $100,000 .................................................... 145,014 307,918 560,403 37,617 888,385 3.17,328 45,438 1,31C

$100,000 under $200,000 ................................................... 335,994 708,466 1,145,504 55,132 1,873,496 635,320 94,538 1,394
$200,000 under $500,000 ................................................... 1,135,975 2,107,788 3,178,300 151,306 5,496,209 1,743,136 257,834 2,83(

$500,000 under $1,000,000 ................................................. 1,604,395 2,722,043 3,704,492 191,632 6,898,014 2,167,691 298,602 3,00!

$1,000,ODO under $5,000,000 ............................................... 6,473,022 8,877,075 12,071,867 613,363 24,181,086 7,148,638 890,388 31,32!

$5,000,000 under $10,000,000 .............................................. 3,472,864 4,436,540 6,762,687 476,801 13,168,739 3,150,188 475,921 10,12A

$10,000,000 under $50,000,000 ............................................. 8,817,967 10,890,741 18,520,534 1,387,129 34,241,663 6,740,310 1,157,494 62,0&

$50,000,000 under $100,000,000 ............................................ 4,570,863 5,393,341 11,319,380 984,918 19,296,503 3 298 218 654 230 61126!

$100,000,000 under $250,000,000 ........................................... 5,748,049 7,341,749 15,?27,881 732,539 25,"8,576

: :

4 538 616 872:412 79,50--

$250,000,000 under $500,000,000 ........................................... 5,208,384 6,794,147 14,494,586 1,2,46,479 23,660,330 4,168,094 813,038 68,1T

$500,000,000 under $1,000,000,000 ......................................... 5,283,481 6,125,376 18,"0,678 1,578,937 24,595,078 3,764,667 002,613 92,001

$1,000,000,000 or more .................................................... 1-1,893,452 19,704,090 52,756,237 4,250,828 71,488,787 12,940,489 2,732,855 1w, 89(

No business receipts reported ............................................. 6,015 66,146 60,450 13,673 195,576 49,286 1,775 393

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. U-14.
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Net inco.~ (less deficit) lncome sub- Distributions

I d t i l di i i d i f b i i t
Number of

Business

recei ts

Cost of

sales and

Total

compiled Returns
ject to Lax,

r turns Income tax

to took-

holders
n us r a v s on an s ze o us ness rece p s p

operations receipts Total other

t

han other than other thanreturns
For' 1"0-S Form 1120-S in o~ stock

(D--d (Th--W (17-d (rh-...d (Th-d (Th--d (Th-W (771--d
d.11 ... d.11... d.11.,.) d.11.,.) d.11 ... d.11... d.11.,.) dW1...

TRANSPORTATION C041UNICATION ELECTRIC GAS AND
(6) (7) (8) (9)

, , , ,

SANITARY SERVICES

Total ................................................... 43,195 60,609,006 35,330,333 62,308,546 6,790,796 6,774,258 6,949,807 3,528,249 3,039,916

Und r $25,000 ................................................. 12,514 123,045 43,669 152,?90 31,149 32,798 10,875 3,082 11,033
$25:000 under $50,000 ......................................... 5,637 207,780 88,326 216,045 6,933 6,231 13,043 3,865 11,270
$50,000 under $100,000 ........................................ 6,724 487,293 214,500 505,952 27,365 24,753 33,303 10,649 5,498
$100,000 under $200,000 ....................................... 5,992 848,191 419,075 877,59? 36,338 34,334 45,583 15,403 7,590
$200,000 under $500,000 ....................................... 5,357 1,699,991 923,173 1,740,181 ?6,509 70,381 85,435 32,457 10,587

$500,000 under $1,000,000 ..................................... 2,253 1,563,3?2 970,540 1,594,.46 64,516 63,703 80,184 35,229 11,897
$1,000,ODO under $5,000,000 ................................... 2,254 4,734,584 2,996,1.13 4,854,264 302,014 299,743 321,709 154,880 71,470
$5,000,000 under $10,000,000 .................................. 376 2,582,639 1,691,286 2,647,097 171,561 171,653 190,486 95,118 51,218
$10,000,000 under $50,000,000 ................................. 337 7,215,884 4,490,419 7,399,426 721,599 721,014 753,298 384,454 326,941
$50,000,000 under $100,000,000................................ 73 4,888,366 2,960,535 5,025,704 471,318 471,318 521,164 264,360 287,556

$100,000,000 under $250,000,ODO ............................... 54 8,186,370 4,462,878 8,449,226 1,173,930 1,173,930 1,183,116 609,816 603,895
$250,000,000 under $500,000,000 ............................... 36 12,397,355 7,510,627 12,767,311 1,180,707 1,180,707 1,163,500 594,704 702,570
$500,000,000 under $1,000,000,000 ............................. 7 4,945,193 2,969,201 5,112,148 507,873 507,873 507,457 262,857 245,875
$1,000,000,000 or more ........................................ 2 10,728,943 5,589,991 10,936,965 2,051,076 2,051,076 2,033,715 1,058,941 691,630
No business receipts reported ................................. 1,579 - - 29,194 206 340 6,939 2,434 986

WLESALE AND RETAIL TRADE

Total ................................................... 334,717 252,867,764 202,994,607 256,647,744 5,567,128 5,412,404 5,853,008 2o639,506 1,130,805

Under $25,000 ................................................. 34,720 378,935 237,4314 436,327 341,128 '36,229 13,809 3,650 4,579
$25,000 wider $50,000 ......................................... 31,294 1,158,650 712,005 1,218,541 325,842 121,895 21,324 6,137 3,985
$50,000 under $100,003 ........................................ 49,591 3,611,476 2,324,745 3,694,626 310,851 112,601 68,762 20,790 6,619
$100,000 under $200,000 ....................................... 59,820 8,592,697 5,913,083 8,771,346 93,234 74,312 162,071 49,138 19,494
$200,000 under $500,000 ....................................... 73,333 23,450,025 17,309,125 23,904,392 429,803 382,718 482,784 154,957 57,331

$-,000 under $1,000,000 ..................................... 37,723 26,446,028 20,791,663 26,899,984 4,47,456 415,880 503,195 177,882 56,065
$1,000,000 under $5,000,000 ................................... 35,996 71,019,761 59,009,199 72,064,738 1,261,842 1,203,814 1,251,302 527,081 161,962
$5,000,000 under $10,000,000 .................................. 3,410 23,116,529 19,472,119 23,458,440 495,245 490,752 497,750 240,874 70,581
$10,000,000 under $50,000,000 ................................. 1,805 34,357,892 28,524,603 34,817,702 832,142 830,121 830,400 417,952 142,254
$50,000,000 wider $100,ODD,000 ................................ 156 10,6?5oO2l 8,931,068 10,791,620 273,970 273,970 272,661 139,244 62,984

$100,000,000 wider $250,000,000 ............................... 7? 11,443,871 9,276,917 11,619,161 341,040 341,040 303,542 15b,007 88,337
$250,000,000 under $500,000,000 ............................... 26 9,573,765 7,782,675 9,717,248 353,530 353,530 348,889 177,658 133,153

$-,000,000 under $1,000,000,000 ............................. 16 10,867,"9 8,763,011 11,000,6G4 342,873 342,673 341,424 177,041 104,272
$1,000,000,000 or more ........................................ 9 18,175,665 13,946,960 18,232,293 775,456 775,456 750,819 389,712 217,624

No business receipts reported ................................. 6,741 - - 20,722 31,642 31,337 4,276 1,383 1,565

FINANCE, INSURANCE, AND REAL ESTATE'

Total ................................................... 318,592 36,062,139 16,084,779 65,911,758 7,152,612 ?,093,93? 6,957,51n 2,559,002 3,283,340

Under $25,000 ................................................. 166,976 324,858 9,772 ~.,499o371 68,260 63,"0 330,95C 72,359 106,630
$25,000 under $5O,OD0 ......................................... 51,172 508,224 19,5?1 1,811,610 34?,335 337,820 429,544 109,594 61,376
$50,000 under $100,000 ........................................ 34,696 693,746 41,703 2,422,704 422,833 405,176 484,125 132,125 107,464

$100,000 under $200,000 ....................................... 20,002 861,814 82,938 2,?75,793 421,199 410,893 491,648 1",319 140,058
$200,000 under $500,000 ....................................... 12,137 1,113,103 144,656 3,699,597 490,116 481,542 604,313 182,367 153,820

$500,000 under $1,000,DOO ..................................... 4,282 962,604 164,984 2,958,699 361,795 357,897 580,564 135,353 153,141

$110001000 under OMO,000 ................................... 3,500 2,695,270 722,400 7,173,809 905,558 899,878 1,075,843 313,660 461,028
$5,000,000 wider *10,000,000 ..................................

~16 000 000 d $50 000 000
479 1,480,226 529,209 3,412,"3 485,816 485,816 434,172 126,006 282,448

, , un er , , .................................

$50,000,000 under $100,000,000 ................................
474

74

5,364,269

3,293,657

2,122,337

1,564,983

9,713,273

-5,178,557

1,376,602

673,098

1,378,602

673,098

730,673

313,891

368,443

160,530

761,278

595,845

$100,000,000 under $250,000,000 ............................... 41 4,620,111 2,493,687 6,325,609 473,760 473,760 392,246 207,198 190,064
$250,000,000 under $500,000,000 ............................... 17 3,977,067 2,247,191 5,566,032 507,509 507,509 456,757 242,105 185,104
4500,000,000 under $1,000,000,000 ............................. 5 2,520,041 1,461,926 3,527,094 264,290 264,290 233,756 127,711 70,129

$1,000,000,000 or more ........................................ 5 7,647,149 4,479,422 9,847,167 418 178 418,178 398,325 237,236 12,500
No total compiled receipts reported ........................... 24,732 - - - '65: 737 363,962 703 6 2,455

SERVICES

Total ................................................... 110,005 20,954,310 11,350,725 22,227,256 968,252 939,822 1,153,544 491,087 215,463

Under $25,000 ................................................. 31,231 317,650 93o412 389 275 324 876 321,171 17,223 4,769 1,764
$25,000 under $50,000 ......................................... 17,461 637,288 234,053 696:699 13"957 33,167 35,715 10,986 3,237
$50,000 under $100,000 ........................................ 20,708 1,482,039 569,302 1,551,979 54o497 50,692 72,513 22,353 4,749
$100,000 under $200,000 ....................................... 15,2549 .2,136,094 895,430 2,220,980 70,589 63,281 96,689 31,570 12,958
$200,000 under $500,000 ....................................... 10,939 3,370,469 1,664,660 3,526,711 132,747 122,861 155,770 56,869 14,517

$500,000 under $1,000,000 ..................................... 3,259 2,226,987 1,165,388 2,379,462 92,092 88,C)80 94,050 38,191 16,854
$1,000,000 under $5,ODO,000 ................................... 2,149 3,957,460 2,127,644 4,138,371 203o199 199,055 222,681 102,887 43,801
$5,000,000 under $10,000,000 .................................. 191 1,330,203 802,832 1,372,7" 84,479 84,479 88,270 43,600 14,399

0,000,000 under $50,000,000 .................................

f
135 3,179,955 2,188,391 3,284,385 200,438 200,438 205,609 104,522 47,862

5O,OOO,OO0 wider $100,000,000 ................................ 12 867,801 607,828 893,486 57,248 57,248 56,933 28,253 16,2,40

$100,000,000 under $250,000,000 ............................... 11 1,448,364 1,001,785 1,539,629 88,201 88,201 63,035 38,522 18,217
$250,000,000 wider $500,000,000 ............................... - - - - - - - - -

$5001000,000 under $1,000,000,000 .............................

$l,OOO,OOOoOO0 or more ........................................ - - - - - -
No business receipts reported ................................. 8o660 - - 233,535 13,595 9,825 25,056 8,565 20,865

NATURE OF BUSINESS NOT ALLOCABLE

Total- .................................................. 16,531 193,679 74,341 214,528 1,729 1,792 15,826 5,248 2,479

Under $25,000 ................................................. 4,120 23,592 6,306 25,453 32,486 32,192 2,21-1 579 156
$25,000 =der $50,000 ......................................... 734 25,979 6,622 26,694 2,537 2,519 2,352 754 42
$50,000 under $100,000 ........................................ 460 32,360 7,420 33,143 2,789 2,173 2,576 962 232
$100,000 under $200,000 ....................................... 271 35o7O3 19,769 36,861 2,224 2,104 2,058 821 407
$200,000 under $500,000 .......................................

$500,000 under $1,000,000 ..................................... 151 60,004 20,978 60,488 2,273 2,273 1,826 757 101

$1,000,000 under $5,000,000 ................................... 6 10,660 8,485 11,272 295 295 152 53 25
$5,000,000 under $10,000,000 .................................. 1 5,381 4,761 5,381 54 54 54 23 -

$10,000,000 under $50,000,000 ................................. - - - - - - - -
$50,000,000 under $100,000,ODO ................................ - - - - - - - - -

$100,000,000 under $250,000,000 ............................... - - - - - - - - -
$250,000,000 under $500,000,000 ............................... - - - - - - - - -
$500,000,000 under $1100010001000 ............................. - - - - - - - - -
$1,000,ODO,000 or more ........................................ - - - - - - - - -
No business receipts "ported ................................. 10,788 - - 15,236 35,957 35o434 4,597 1,299 1,516

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.



CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960 105
ACTIVE CORPORATION RETURNS

Table 5. -SELECTED INCOME AND BALANCE SHEET ITEKS, BY SIZE OF BUSINESS RECEIPTS, BY INDUSTRIAL DIVISION-Continued

C rent Gross capital assets

Industrial division and size of business receipts
Inventories ease

ts
other than Depreciable

Other
Total assets

Current
liabilities Depreciation Amortization

Inventories assets

(7'h-.-d (Th--d (Th--d (Thwaamd (Th-.-d (ri-.-d (Th ..d (noooand
d.11 ... dollar,) d.11 ... doll-) doll... d.11 ... d.1 I ... dollar-)

TRANSPORTATION, CUMUNICATION, ELECTRIC GAS AND
(10) (11) (12) (13) (14) (15) (16) (17)

, ,
SANITARY SERVICES

Total ......................... ............................... ..... 3,006,901 14,478,750 144,422,609 1,290,959 137,319,136 13,451,402 4,908,197 761,853

Under $25,000 ............................................................. 1,854 143,915 268,042 19,359 418,043 93,938 21,982 226
$25

'000
under $50,000 ............................ ........................ 2,976 66,851 287,025 18,392 315,693 79,605 22,999 96

$50,000 under $100,000 .................................................... 6,279 156,015 620,924 31,770 622,462 158,292 46,779 366
$100,000 under $200,000 ................................................... 10,670 263,036 816,474 58,824 915,792 217,551 63,767 1,536
$200,000 under $500,000 ................................................... 33,838 447,554 1,499,415 67,436 1,575,052 401,625 12.8,920 1,283

$500,000 under $1,000,000 ................................................. 24,483 395,096 1,341,636 62,676 1,435,018 372,291 103,780 3,032
$1,000,000 under $5,000,000 ................................... ........... 76,280 1,162,599 4,993,348 190,067 5,078,534 948,485 303,639 11,014
$5,000,000 under $10,000,000 .............................................. 62,926 634,228 3,278,104 93,614 3,409,958 571,487 163,891 7,147
$10,000,000 under $50,000,000 ............................................. 301,760 1,617,736 16,236,546 232,018 14,956,239 1,669,887 587,990 91?127
$50,000,000 under $100,000,000 ......... .................................. 261,123 1,056,777 13,459,917 54,053 12,537,930 1,093,281 434,037 98,947

$100,000,000 under $250,000,000 .................. .... ..................... 526,293 1,907,147 28,531,041 281,390 26,473,778 1,962,243 758,031 194,673
$250,000,000 under $500,000,000 ........................................... 782,000 2,763,121 32,136,523 142,708 30,239,687 2,774,930 1,059,474 204,150
$500,000,000 under $1,000,000,000 ......................................... 299,178 1,233,429 15,202,555 39,268 15,346,217 956,879 348,937 3-36,214
$1,000,000,000 or more .................................................... 616,228 2,549,727 25,475,463 - 23,572,881 2,088,471 769,056 2-1,586
No business receipts reported ............................................. 1,013 81,519 275,596 9,384 421,852 42,397 6,005 456

WHOLESALE AND RETAIL TRADE

Total ............................................................... 26,704,284 36,345,527 23,457,136 2,109,829 87,556,508 29,904,438 1,969,449 35,093

Under $25,000 .................................................... ........ 107,876 274,459 205,071 26,728 650,006 232,650 15,892 634
$25,000 wider $50,000 .................. .................................. 209,248 306,880 282,009 30,555 815,773 292,201 26,276 517
$50,000 under $100,000.................................................... 617,535 715,677 710,699 61,737 1,996,779 724,604 66,244 862
$100,000 under $200,000 ....................................... .... ........ 1,369,692 1,628,029 1,31),645 110,555 4,168,103 1,454,324 125,604 1,819
$200,000 under $500,000 ............................................... _, 3,193,643 4,006,397 2,M,074 256,113 9,758,542 3,358,831 271,902 4,285
$500,000 under $1,000,000 ................................................. 3,109,7Dl 4,011,438 2,490,638 199,696 9,368,710 3,471,907 229,375 4,?97
$1,000,000 under $5,000,000 ............................................... 7,070,070 9,086,616 4,931,317 499,193 21,040,847 8,047,020 446,495 8,849
$5,000,000 under $10,000,000 .............................................. 2,274,489 3,104,"5 1,566,245 168,456 7,153,914 2,688,800 127,310 2,263
$10,000,000 under $50,000,000 ............................................. 3,350,145 4,776,605 2,746,394 288,418 11,187,892 4,029,alO 213,787 4,211
$50,000,000 under $100,000,000 ............................................ 939,124 1,400,536 956,804 93,589 3,389,555 1,062,143 71,392 491

$100,000,000 under $250,000,000 ................................ I .......... 1,071,015 1,873,923 1,275,321 85,852 4,672,818 1,379,686 92,404 1,234
$250,000,000 under $5DO,000,000 ................................... I ....... 783,798 1,709,804 1,213,577 95,648 4,432,294 1,267,617 66,347 2,508
$500,000,000 under $1,000,000,000 ......................................... 844,706 1,296,631 1,408,856 94,396 3,652,520 735,790 86,340 653
$1,000,000,000 or more .................................................... 1,759,491 2,076,332 1,461,164 91,969 5,120,775 1,105,681 118,995 1,779
No business recepits reported ............................................. 3,751 75,765 18,322 6,924 147,990 53,374 1,086 191

FINANCE, INSURANCE, AND REAL ESTATE2

Total ............................................................... 496,266 317,483,526 38,142,133 10,381,443 606,824,809 39,430,379 1,763,098 27,358
Under $25,000 ............................................................. 3 471 080

,1

5 485 439 2,414,574 13,350,539 3,269,752 215,072 4,408
$25,000 under $50,000 ..................................................... 4 022 630I 4:633 471 1,479,775 1.1,091,978 3,684,998 197,50S 2,099
$50,000 under $100,000 .................................................... 8

,

849

,
765 4,843,752 1,361,097 16,970,402 8,127,569 214,735 2,2.35

$100,000 under $200,000 ................................................... 16
,
273

,
208 4,809,679 1,156,211 25,961,166 15,875,286 214,247 3,337

$200,000 under $500,000 ................................................... 27,789,683 5,116,557 1,226,469 45,092,856 32,036,868 225,996 9,063

$500,000 under $1,00o'coo .................... I ............................ 22,353,379 3,018,922 518,696 39,361,466 29,390,407 134,055 1,537
$1,000,000 under $5,000,OW ............................................... 53,217,034 5,298,453 1,026,936 95,135o740 72,040,655 214,075 3,588
$5,000,000 under $10,000,000 .............................................. 24,500,602 1,154,092 311,779 42,608,561 31,056,226 66,039 202
$10,000,000 under $50,000,000 ............................................. 65,219,674 1,626,790 275,191 107,724,170 71,870,708 96,743 215
$50,000,000 under $100,000,000 .................. I ......................... 25,666,872 613o860 110,347 ",389,232 23,287,870 36,916 183
$100,000,000 under $250,000,000 ..................................... I ... 1. 27,212,767 389,215 17,396 45,008,011 21,540,828 43,841 -
$250,000,000 under $500,000,000 ........................................... 25,110,207 403,149 3,665 39,635,773 16,072,521 31,056 152
$500,000,000 under $1,000,000,000 ......................................... 9,104,014 S48,867 1,029 26,299,578 10,719,955 17,244 -
$1,000,000,000 or more .................................................... 4,383,545 356,962 - 52,703,599 - 54,096

-No total compiled receipts reported ....................................... 309,066 152,935 478,288 1,491,738 456,536 1,475 339

SERVICES

Total............................................................... 806,603 5,692,638 12,909,458 1,516,583 18,354,967 4,997,248 1,259,953 39,906

Under $25,000............................................................. 11,466 176,916 650,443 95,429 789,399 224,888 50,668 1,548
$25,000 under $50,000..................................................... 17,5?3. 225,667 6?9,036 63,804 870,763 260,912 68,230 1,300
$50,000 under $100,000.................................................... 35,259 417,709 1,139,948 141,835 1,423,594 370,887 108,584 1,341
$100,000 under $200,000................................................... 48,84.4 555,905 1,547,743 123,562 1,843,661 528,878 155,029 1,764
$200,000 under $50Q,000................................................... 100,595 776,072 2,175,870 204,646 2,657,785 737,418 214,169 4,694
$500,000 under $1,000,000................................................. 49,801 570,833 1,314,617 114,286 1,703,467 483,930 134,127 4,969
$1,000,000 under $5,000,000............................................... 97,874 1,100,388 2,292,198 353,945 3,259,241 813,193 215,053 19,942
$5,000,000 wider W,000,000 .............................................. 40,772 369,338 664,351 66,121 1,095,655 303,580 84,454 863
$10,000,000 under $50,OW,000............................................. 130,243 800,742 906,117 139,137 2,039,497 630,132 75,651 3,055
$50,000,000 under $100,000,000............................................ 77,273 211,737 212,920 18,374 595,229 175,968 15,130 97

$100,000,000 under $250,000,000................. ......................... 192,415 297,685 738,212 85,127 1,351,901 262,358 71,707 16
$250,000,000 under $500,000,000.......................................... - - - - - - -
$500,000,000 under $1,000,000,000.........................................
$1,000,000,000 or more ............................................

- - - - - -No business receipts reported ..................................... 4,490 189,746 588,003 110,317 724,775 205,104 67,151 317

NATURE OF BUSINESS NOT ALLOCABLE

Total ............................................................... 12,672 248,381 131,494 62,336' 630,619 230,670 7,132 7.11
Under $25,000 .............................................................

$25 000 under $50 000 ....... . .
1,717 52,594 34,717 10,091 10(3,232 42,965 1,304 321

, , .. .. ........................................
$50,000 under $100 000 ............... . .

1,149 12,974 10,268 1,589 31,799 10,830 943 47
, .. .. ...............................

$100 000 under $200 000 ........ .. .
1,494 27,915 7oS20 1,584 58,000 15,220 382 2

, , . .. ............................ :*:::*:*,
$200,000 under $500,000 .......................................... . . .. lo991 19,723 6,448 1,352 33,219 19,727 610 -

$500,000 wider $1,000,000 ... .............................................

1

421 13,034 13,948 1,506 28,259 11,682 1,348
$1,000,000 under $5,000,000 ............................................... 805 4,263 4,829 455 8,283 3 464 368
$5,000,000 under W,OOO,WO .............................................. - 2,277 - 1 060 4 982

,
6852 -

$10,000,000 under $50,000,000 ....... : .....................................
, , ,

$50,000,000 under $100,000,000 ........................ I ...................

$100,000,000 under $250,000,000 ...........................................
$250,000,000 under $500,000,000 ...........................................
$500,000,000 under $1,000,000,000 .........................................
$1,000,000,000 or more ....................................................
No business receipts reported .......................... ..................

5,09; , 115,60il 53,56~ 44,69; 362,845 1 124,097 1 1,977 1 341

The distribution of returns classified in Finance, insurance, and real estate is based On total compiled receipts. See "Classification of Returns by SiZell On p. 14.
21noluded in the total but not in the detail is $61,347,000 of nondividend distributions reported on Form 1120-S, returns of small business corporations taxed through share-

holders. Distribution of this amount is not available by size of business receipts but is available by major industrial group in table 39. 3Dsficit.
4$96,166~000 of inventories for the industrial divisicn~ Finance, insurance~ and real estate mre not distributed by size of total compiled receipts.
NOTE: See text for explanatory statements and for -Description of Sa.ple ind Limitations of Data.- Income subject to tax is explained on pp. 11-14.
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Table 6. -NUMBER OF RETURNS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, TAX, AND FOREIGN TAX CREDIT, BY INDUSTRIAL DIVISION

Nw~,ber of
returns

Aount
ffh-m
d.11.,.)

All industrial divisions

1,002,980

(1)

122,127
54,510

345
721

624,544

-

122,127
~0,531

292
721

3537,242

3,552
72,367
531,483

537p252
3,993

46,401,9oi

3,6bb,686

1,436,016
1,993,22',

23,234
214,163

51,046,076

3,613,3(XI

1,436,016
1,939,986

23,13~
214,163

47,(A8,078

'?6, loo
1,714,691

45,857,287

22,524,687
1,179,313

~ransportation, coamunica-
tion, electric, gas, and

sanitary services

40,685

(1)

5,329
1,464

186
10

25,286

-

5,329
1,395

186
10

21,717
(2)

3,940
21,457

21,717
157

6,774,258

232,747

93,161
113,344
21,884
4,358

7,161,355

213,245

93,161
93,842
21,884
4p3~6

6,949,807
(2)

149p294
6,800,344

3,528,249
19,079

Number of returns and mount of item, by industrial division

Number of
returns

Agr
_`

f?rc.t,y,
ia2~dtfis~',eriea

1/~, 118

(1)

;2,331
806

-
2

dit

-

2,331
7~1

-
2

6,087

3
1,41d
5, 9?C3

b,087
24

Amount
(Th-.-d

Ldollare)

110,722

32,129

24,331

2,r4l

19-3,002

32,002

24,331
5,030

-
2,(,~l

164,251

33
34,449

129,7,,9

.2,241
5,3,32

Wholesale and retail
trade

303,101

(1)

38,585
12,823
(2)

483

196,717

-

3,~, 585
11,936

(2)
483

168,948

336
19,564

168,025

168,948
429

40e, 9_17

241,OSI
140, b26
(2)
24,962

6,261,57,

405,413

241,081
139,107(2)

24,962

5,853,008

497
117,00(,

5,735,50"

2,639,50(.
73,4Z

Nunber of
returns

Minin6

12,088

(1)

1,564
969

2
36

5,718

-

1,564
784

1
36

4,524

3
l,l17
4,391

4,524
122

311,112

(1)

33,100
24,919

(2)

68

199,791

-

33,1GO
23,135

(2)

68

3175,888

2,645
19,019

172, 860

175,898
1,166

Amount
(Th--d
&II-)

645,613

132,952

69,980
65,140

6
47,826

1,136,335

l-,7,t70

69,980
59,759

5
47,826

959,680

30
55,601

904,049

472,708
265,694

Finance, irisurance, and
real estate

7oQ93,937

1,122,114

274,921
845,316
(2)

801

7,851,337

1,104,089

274,921
827,404
(2)

801

6,957,510

72,393
436,167

6,448,950

2,559,002
51,393

Number of
returns

6(1,1,23

34,490

-

7,914
1,464

i
14

23,982
(2)
4,215
28,819

28,982
132

101,353

(1)

14,030
3,579

1(2)

56,707

-

14,030
3,326

1
(2)

46,994

73
5,653

46,434

46,994
299

A-unt
(Th--d

Construction

545,331

89,469

74,009
12,701

2
2,757

671,964

89,196

74,009
12,429

1
2,757

783,090
(2)

41,977
741,046

331,590
1.2,018

Services

939,822

118,907

85,857
29,286
(1)
(1)

1,268,371

117,217

65,857
Z7,598

(4)
(2)

1,153p544

1,217
90,311

1,062,016

491,087
29,082

Number of
returns

Manufac

1",4461

55

94,783

18,250
7,581

(2)

55

81,638

372
17,251
81,126

81,6381
1,651

Nature of bus
alloc

15,952

(1)

1,024
169

-

3,236

-

1,024
169
-

2,464
(2)

-190
2,393

2,464
(2)

Item

RMEM WITH AND WITHOUT NET INCOME

Net income (less deficit) ........... .....................

Statutory special deductions, total .......................

Met operating loss c.arryforward .........................
Dividends received deduction. ...........................
Deduction for certain dividends paid by public utilitie,9
Western Hemisphere trade corporation deduction ..........

RETURNS WITH NET INCOME

Net hiccaie ................................................

Statutory special deductions, total .......................

Met operating loss carryforwar(i .........................
Dividends received deduction ............................
Deduction for certain dividends paid by public utilities
Western Hemisphere trade corporation deduction ..........

Income subject to t-, total ..............................

Partially tax-exempt interest, Forms 1120, 1120M........
Net long-term capital gain taxed fit 25 percent ..........
Other ...................................................

Incom tax ................................................
Forei~ tax credit ........................................

RETURNS WITH AND WITHOUT NET INCOME

Net I-- (less deficit) .................................

Statutory special deductions, total .......................

Met operating loss carryforwardi .........................
Dividends received deduction ............................
Deduction for certain dividends paid by public utilities
Western Hemisphere trade corporation deduction ..........

RETURNS WITH NET INCOME
Met income ................................................

Statutory special deductions, total .......................

Met operating loss carryforward .........................
Dividends received deduction ............................
Deduction for certain dividends paid by public utilities
Western Hemisphere trade corporation deduction ..........

Income subject to tax , total ..............................

partially tw-exempt irterest, Form 1120, 1120M.. ....
Met long-term capital gain taxed at 25 percent ..........
Other ...................................................

Income
tax ................................................

Foreign tax credit ........................................

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

'Nat tabulated.

2 v-
lability of this estimate is too large to warrant showing separately. However) the data are included in totals.

10 regulated investment company returns with tax on net long-term capital gain reduced by net short-term caital loss not distributed tohahld .
41-a than $500.
NOTE: See text for explanatory statements and for -'Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.

Amount
(77---d

d.11 ...

uring

24,678,089

26,281,933

24,811,362

1,624
787,123

24,022,615

12,435,056
723,223

iness not
able

-15,826
(2)

2,763
12,991

5,248
(2)

1,476,916

569,017
780,795
(2)

127,056

1,470,046

569,017
773,959
(2)

127,056

1,792

4,517

3,659
8513

-

20,204

4,517

3,659
858

-
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Table 7. -TOTAL COMPILED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS OTHER THAN IN OWN STOCK, BY SIZE OF NET INCOME OR
DEFICIT, BY INDUSTRIAL DIVISION

Industrial division and size of net
income or deficit

ALL INDUSTRIAL DIVISIONS

Total ..................................

under $5,000 .................................
$5,000 under $10,000 .........................
$10,000 under $15,000 ........................
$15,000 under $2OjOO0 ........................
$20,000 under $25,000 ........................

$25,000 under $50,000 ........................
$50,000 under $100,000 .......................
$100 000 under $250,000 ......................
$250:000 under $500,000 ......................
$500,000 under $1,000,000 ....................

$1,000,000 under $5,000,000 ..................
$5,000,000 under $10,000,000 .................
$10,000,000 under $25,000,000 ................
$25,000,000 under $50,000,000 ................
$50,000,000 under $100,000,000...............
$100,000,000 or more .........................

AGRICULTURE, FORESTRY, AND FISHERIES

Total. .................................

Under $5,000 .................................

$5,000 under $10~000. ........................

$10 000 under $15,000 ........................
$1.5:000 under $20,000 ........................
$20,000 under $25,000 ........................

$25 000 u~nder $50,ODO ........................
$50:000 under $100,000 .......................
$100,000 under $250,000 ......................
$250,000 under $500,000 ......................
$500,000 under $1,000,000 ....................

$1,000,000 under $5,000,000 ..................
$5,000,000 under $10,000,000 .................

$1010001ODO under $25,000,000 ................

$25,000,000 under $50,000,000 ................

$50,000,000 -under $100,000,000.. .... ........
$100,000,000 or more .........................

MINING

Total ..................................

Under $5,000 ............................

$5,ODO under $10,000 ....................

$3.0,000 under $15,000 ........................

$15,000 under $20,000 ........................

$20,000 under $25,000 ........................

$25,000 under $50,000 ........................

$50,000 under $100,000 .......................

$100,000 under $250,000 ......................

$250,000 under $500,000......................

$5OO,OD0 under $1,000,000 ....................

$1

,

000 000 under $5,OD0,OOO ..................

$5,000:000 under $10,000,000 .................

$10 000 000 under $25,000,000 ................

$25:0001,000 ander $50,000,000 ................

$50,000,000 under $100,000,000 ...............

$100,000,000 or more .........................

Returns with net income Returns ithout net income

Number of returns Net income Income sub- Income tax Distribu- Number of returns Deficit Distribu-

Total ject to tax, tions to Total tions to

compiled Returns returns Amount
stockholders compiled Returns stockholders

receipts other than Form 1120-S other than Number of
other than S

20
receipts other then Form 1120-S other thanO_S

Total Form 112 Form 1120-S Form 1120-S in own stock

_
Form 11Total For. 1120-S in own stock

(T~h-d .-d
(Th-d (

(TWw..,d
returns

(Th-.-d (Th-...d (Th-...d (Th-..W (Th-d (7)-.-d

dolUr.) dolUr.)
dllar.

d.11.,.) d.11.,.) d.J1 ... dol Z...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

670,581 46,037 719,416,050 51,046,076 605,298 147,648,078 537,252 222,524,687 115,796,685 403,539 25,103 97,383,834 4,644,108 209,999 4444,
.
896

314,233 22,370 41,084,942 428,934 41,107 350,566 231,114 88,466 69,053 281,099 15,736 23,215,130 282,413 26,192 74,57F

97,053 8,226 25,128,072 609,723 59,029 526,973 76,855 149,869 74,255 49,100 4,150 8,149,700 303,436 29,379 21,108

56,416 4,702 20,523,157 619,941 57,728 566,206 47,470 161,158 68,055 21,957 1,783 5,654,107 239,276 21,599 48,470

41,209 2,764 18,722,954 656,039 47,823 601,895 35,818 176,828 72,620 12,452 977 3,761,732 194,756 17,020 6,176

38,169 2,033 22,178,841 802,972 45,590 767p788 34,527 223,495 78,716 8,035 946 3,328,167 157,554 18,668 2,769

62pO98 3,633 50,675,688 1,942,551 126,304 1,850,156 55,329 606,950 262,122 16,784 1,023 8,505,936 536,513 34,911 30,544

28,793 1,659 43,779,070 1,857,995 lG8,776 1,790,756 25,689 716,042 307,645 8,152 441 8,276,194 530,404 29,642 19,568

18,141 595 52,731,606 2,681,909 88,648 2p559,833 16,665 1,135,585 459,679 4,040 109 7,491,920 594,084 16,150 27,250

6,576 36 38,361,464 2,281,136 1.1,495 2,242,249 6,255 1,008,761 442,510 1,062 26 7,402,849 359,877 8,947 14,56C

3,528 12 36,639,180 2,451,082 8,095 2,579,110 3,367 1,098,855 494,407 537 12 3,070,936 356,858 7,491 19,822

3,247 7 84,972,097 6,824,417 10,703 6,467,998 3,101 3,097,456 1,802,315 286 - 8,944,617 530,499 - 117,444

512 - 41,823,400 3,557,759 - 3,144,777 486 1,591,176 1,228,940 22 - 3,042,130 154,300 - 6,97C

369 - 70,128,548 5,741,393 - 5,102,397 348 2,599,822 2 349 3

81134 - 46,402,671 4,756,185 - 4,373,687 128 2,251,696 631:842:1
13 - 6,640,416 402,138 - 52,074

69 - 42,694,819 4,714,596 - 4,287,555 66 2,203,526 1,870,141

34 - 83,569,541 11,119,444 - 10,426,024 34 5,414,584 4,316,467

8,505 689 2,964,723 193,002 13,955 164,251 6,087 62,241 30,417 7,098 796 872,897 82,280 18,793 1,402,

3,825 309 334,530 5,161 634 3,309 2,499 927 566 3,874 290 196,914 4,772 446 65C

1,264 86 192,627 8,499 659 6,090 925 1,795 771 1,144 173 107,441 6,703 1,24C

741 713198 8 717 6 332 542 1,855 176 4 79
117

43,717

1

5 32

5
1,848

6E

563

(5) :

165 761

:

9 054

(5) :

7 968 458 2,313 94 431 48,613 5:959

637 306,159 13,609 11,727 540 3,454 849 283 73 45,703 4,546 11643 -

782 127 345,601 20p940 4,304 17,678 605 5,771 3p832 " 5
130

143 763

,

12 908

,
6,358

20,

401 (5) 295,486 23,062 (5 ) 19,355 289 7,497 2,225 289 662151 14 799 8~

200 15 275,506 27,202 2,558 21,029 161 9,204 3,120 125 2 79,659 17,060 354 ll(
r

41 - 150,988 14,395 - 12,100 39 5,206 3,781 10 - 23,G82 3,595 - 16

16 - 105,156 11,407 - 9,673 15 4,491 2,164 17 11 30,807 4,987 6,898 10:

13 1 127,384 24,505 1,026 25,93-3 12 9,325 3,163 1 - 1,536 1,419 -

I - 8,993 7,568 - 7,024 1 1,874 930 - - -

I - 457,819 18,683 - 16,053 1 8,529 8,746 -

6,175 457 8,265,643 1,136,335 10,634 959,680 4,524 472,708 687,295 6,745 375 2,089,212 490,722 10,373 31,55~

2,322 174 233,906 3,068 3,08 2 265 1,595 661 806 3,032 143 162 390 4 249 346 301

886 166 911 5 530 3:911 634 1,167 957 825 77:903 5:334 30~

484
149

,,:

14

32. :94 .7

1 749

1

4,111 361 1,1?2 2,140 594

140

68,587 6,682
2,0~13

93(

0466 12
,

4,670 316 1,404 1,893 254 48,819 3,874 5

231 9 4,206 195 1,252 948 358 68,841 7,069 55

770 67 407,854 24,994 2,279 19,939 629 6,770 7,343 575 67 163,551 16,202 2,333 1,45

435 (1) 460,499 28,268 (5) 23,095 336 9,574 10,517 523 237,813 36,371 (1) 1,30

282 21 591,355 40,875 2,838 30,001 199 12,959 12p619 361 1 292,778 56,973 165 5,14

124 1 485,725 43,601 454 35,679 107 16,090 19,911 127 11 164,056 39,831 4,682 75

74 - 621,077 52,126 - 42,470 65 19,939 36,543 53 - 181,513 40,284 - 93,

- 1,669,237 162,200 - 125,666 62 59,886 73,769 36 - 524,491 61,468 10,25

9 - 976,890 58,513 - 42,062 9 21,567 50,522 3 - 37,038 20,728

1.1 - 745,873 172,487 - 135,405 11 1267, 716

'53 - 479,979 118,063 - 91,203 3

:

47;

.9 :1

76

4~~

4 - 61,432 191,657 9,02

1 - 98,362 53,429 - 39,044 1 20,297 16,000

1 - 763,558 355,997 355,953 1 185,009 301,413

Footnotes at end of table. See text for explanatory statements and for IlDescription of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.



ACTIVE CORPORATION RETURNS

Table 7. -TOTAL COMPILED RECEIPTS. NET INCOM, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS OTHER THAN IN OWN STOCK, BY SIZE OF NET INCOME OR
DEFICIT, BY INDUSTRIAL DIVISION-Continued

Industrial division and size of net
income or defici*

CONSTRUCTION

Total .................................

Under $5,000 ................................

$5,000 under $10,000 ........................

$10,000 under $15,000 ........................

$15,000 under $20,000 .......................

$20,000 under $25,000 .......................

$25,000 under $50,ODO .......................

$50,000 under $100,000 ......................

$100,000 under $250,000 .....................

$250,OGO under $500,000 .....................
$500,ODO under $1,000,000 ...................

$1,003,000 under $5,OOO,OG0 .................

$5,000,000 under $10,000,ODO ................

$10,000,000 under $25,000,000 ...............

$25,000,000 under W,000,000 ...............

$50,000,000 under $100,000,000 ..............

$100,000,000 or more ........................

MANUFACTURING,

Total .................................

Under $5,000 ................................
$5,000 under $10,000 ........................
$10,000 under $15,000 .......................
$15,000 under $20,000 .......................
$20,000 under $25,000 .......................

$25,000 under $50,000 .......................
$50,000 under $100,000 ......................
$10%000 under $250,000 .....................
$250~000 under $500,000 .....................
$500,000 under $1,000,000 ...................

$1,000,000 under $5,000,000 .................
$5,000,000 under $10,000,000 ................
$10,000,000 under $25,000,000 ...............
$25,000,003 under $50,000,000 ...............
$50,000,000 under $100,000,000 ........
$100,000,000 or more ..................

TRANSPORTATION, COMMICATION, ELECTRIC, GAS,
AND SANITARY SERVICES

Total .................................

Under $5,000 ................................

$5,000 under $10,000 ........................

$10,000 under $15,000 .......................

$15,ODO under $20,000 .......................

$20,000 under $25,000 .......................

$25,000 under $50,000 .......................

$50,000 under $100,000 ......................

$100,000 under $250,000 .....................

$250,000 under $500,000 .....................

$500,000 under $1,000,000 ...................

$1,000,000 under $5,000,000 .................

V

000,000 er $10,000,000 ................

01,000,000tnder $25iOOO,OOO ...............

$25,000,000 under $50,000,000 ...............

$50,000,000 under $100,000,000 ..............

$100,000,000 or mom ........................

Returns with net income Retu~ns without net income

Number of returns
Total

Net income Income sub. Income tax Distribu- Number of returns
l

Deficit Distribu-

compiled Returns
- - ject to tax,

"t u`~s

tions to
stockholders

Tota
Compiled Returns

tions to
stockholders

receipts other then Form 1120-3 other than Number of Amount other than receipts other then Form 1120-S other than
Total Form 1120-S Fw. 1120-S Form 1120-S returns in own stock Total Form 1120-S Form 1120-S In own stock

(7),--.d (7h.--d (77--d (7h--d (7)..-d (77...-d (rh-d (Th-.d (n-...d (77-d
d.11... d.IJ ... ) d.11-) d.11.,.) 6.11 ... d.11...) d.11.,.) d.11-) d.11 ... d.11 ...

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

38,438 3,948 25,047,786 871, 964 53,182 783,090 28,982 331,590 82,956 27,822 2,189 7,D92,624 326,633 19,4C5 8,137

17,727 1,637 3,453,055 23,316 3,018 16,717 12,582 4,489 2,075 17,676 1,389 1,714,685 18,708 2,159 829
5,494 758 1,987,207 32,057 5,317 24,235 3,818 7,127 914 3,664 352 753,151 22,6449 2,485 248
3,529 547 1,669,907 35,700 6,631 29,017 2,622 8,572 1,663 1,778 171 521,133 18,1171 2,153 27
2,401 214 1,455,080 37,368 3,735 34,050 2,054 10,230 1,824 1,035 378,971 16 160 61
2,339 164 1,645,729 48p185 3,773 43,492 2,038 13,009 1,425 655

129
360,613

,
13 433

2

,

444
407

4,044 418 3,979,377 127p203 14,096 104,419 3,317 35,727 6,996 1,727 69 941,392 55,534 3,054 152
1,578 169 2,914,583 95,707 10,116 89,581 1,334 37,846 7,249 758 786,440 46,900 (1) 1,869

895 41 2,880,371 1.32,029 6,514 122,780 813 58,075 8,739 380 11 632,321 54,181 1,276 "8
250 - 1,632,235 86,140 - 75,874 227 37,021 4,795 90 11 381,299 28,111 3,126 40
116 - 1,232,300 78,645 - 73,372 112 35,448 6,019 51 - 332,698 31,837 - 1,032

57 - 1,773,145 117,722 - 107,381 57 53,276 18,647 8 - 289,721 20,249 - 3,024
6 - 316,901 42,037 - 41,253 6 19,853 9,457 - - - - -
2 - 207,996 25,855 - 20,920 2 10,917 33,153

102,799 8,016 330oO69,a33 26,281,933 152,705 24,811,362 81,638 12,435,056 7,532,958 53,498 3,833 33,087,334 1,403,844 44,911 113,515

33,204 3,277 7,292,755 47,255 5,741 33,660 22,831 9,080 7,137 28,147 2,067 3,427,187 33,390 3,488 1,699
12,927 1,296 4,815,730 79,020 9,361 60,369 9,184 17,994 7,G43 7,897 680 1,664,363 49,567 4,971 4,465
8,225 844 4,344,445 88,SG3 10,469 74,397 6,428 22,180 7,903 3,943 282 lo416,377 43,703 3,395 1,599
6,617 551 4,152,981 103,779 9,540 88,480 5,389 26,658 8,543 2,419 197 978,740 37,704 3,426 1,804
6,810 431 5,141,843 1/41,580 9,480 129,904 5,993 38,949 9,351 1,761 211 846,029 33,879 4,698 330

12,629 889 12,838,585 400,312 31,654 359,572 10,943 126,564 41,166 4,550 223 2,708,821 149,261 7,562 5,452
8,196 467 13,475,021 536,219 31,792 495,741 7,318 214o435 65,067 2,622 1.16 3,196,019 172,382 7,966 3,806
7,066 237 20,154,796 1,061,289 33,348 996,251 6,528 473,605 121,D99 1,424 56 3,090,424 208p955 8,812 5,998
3,075 16 17,264,057 1,076,217 5,265 1,017,976 2,966 504,380 148,720 389 - 4,772,044 135,528 - 2,851
1,785 7 16,769,262 1,2,45,667 4,772 1,183,775 1,731 596,31.1 177,395 231 1 1,562,392 155,041 593 5o784

1,738 1 45,691,513 3,736,71.5 1,284 3,597,811 1,707 1,824,763 744,019 105 - 3,244,432 199,553 - 56,425
296 - 24,772,732 2,066,048 - 1,999,265 293 1,015,564 5 '14

,
963 6 - 835,770 43,946 - 3,334

191 - 42,420,396 2o929,869 - 2,812,859 190 1,427,415 918,061
77 - 27,669,201 2,674,921 - 2,588,808 76 1,322,795 858,678
36 23 852,435 2,493,094 - 2,409,582 36 1,220,015 867

,
035

4 - 5,344,736 140,935 - 39,968

25 59:414,081 7,601,245 - 6,962,912 25 3,594,349 2,996,838

26,832 1,546 53,904,887 7,161,355 23,168 6,949,807 21,717 3,528,249 2,992,074 16,363 964 8,403,659 387,097 6,630 47,842

12,661 759 1,179,563 18,337 1,338 14,727 9,690 4,031 1,176 11,053 627 786,759 U, 058 848 681
3,704 231 1,049,850 24,172 1,710 18,875 2,853 5,431 3,275 2,250 160 443,810 1-3,940 1,131

lOoO791,944 150 556,398 21,826 1,957 18,456 1,590 5,462 2,553 9112 .6215 11,206 749
1,707 us 491,015 27,004 1,960 22,853 1,417 6,903 1,975 366

ll" :
138 043 5,813 1

'
916 28

1,207 (1) 495,997 2.5,878 5) 24,444 1,130 7,236 2,168 349 141,757 6,687 156

2,471 150 1,376,323 78,964 5,250 71,195 2,187 24,655 lOo748 735 359 587 23 537

,
120

1,173 67 1,340,881 76, WE 4,807 68,224 1,024 28,918 11,903 278
58

263:719 18 665
2,552

462
884 24 1,786,298 1.32,098 3,549 1.18,628 793 55,761 17,856 lag 1 418,819 27,504 193 360
397 3 2,296,611 136,796 1,036 12A,474 365 60,714 67,885 69 - 448,674 26,257 - 571
256 1 1,761,348 180,831 577 167,946 245 83,688 45,402 34 - 221,024 23,233 - 8,336

259 - 5,167,139 554,279 - 524,843 254 262,317 230,722 44 - 1,575,877 83,775 - 19,578
49 - 2,921,055 339,917 - 332,797 49 169,686 164,235 11 - 2,156,246 77,420 - 3,636
75 - 9p818,644 1,208,973 - 1,171,549 75 595 293 638 3

1 '28 - 6,371,856 1,074,504 - 1,059,467 28 548:227 556: 746
14 - 6,217,454 963,808 - 946,055 14 490,026 406,421

4 - 1,234,248 58,002 - 3,086

3 - UpO74,455 2,297,240 - 2,265,274 3 1,179,901 830,976

00

Footnotes at end of table. See text for explanatory statements and for "Descriptim of Sample and Limitations of Data.'t Income subject to tax is explained on pp. 11-14.



ACTIVE CORPORA77ON RETURNS

Table 7. -TOTAL COMPILED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS OTHER THAN IN OWN STOCK, BY SIZE OF NET INCOME OR
DEFICIT, BY INDUSTRIAL DIVISION-Continued

Returns with net income Returns without net incom

Number of returns Net income Income sub- Income tax Distribu- Number of returns Deficit Distribu-
ti t

Industrial division and size of net
Total

compiled Returns

ject to tax,
returns

tions to
stockholders

Total
compiled Returns

ons o
stockholders

income or deficit
'e'e ipts

other than Form 1120-S other than Number of Amount other than receipts other then Form 1120-S other than
7-ta1 F.= 1120-S Form 1120-S Form 1120-S returns in own stock Total Form 1120_S Form 1120-S in own stock

(Th-.-d (Th-.-d (Th-.-d (77-.-d (Th-.M (Tb-nd (7h--d (Th--d (Th-.-d (yh-.-d

&11... d.11... d.11.,.) d.11.,.) d.11 ... 'bil ...) . dbllar.) 6,11... doll-8) d.11.r.)

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14) (15)
VIOLESALE AND RETAIL TRADE

Total ................................. 217,857 21,140 223,361,735 6,261,575 227,131 5,853,008 168,948 2,639,506 1,093,642 116,860 10,476 33,286,OD9 849,171 72,407 37,163

Under $5,000................................ 103,312 10,852 23,558,546 138,433 20,666 103,013 72,326 27,973 17,858 78,362 6,600 U,078,689 90,310 11,909 5,387

$5,000 under $10,000 .................. ..... 32,153 3,M 14,167,662 194,373 27,940 159,678 24,309 48,143 16,827 17,005 1,751 4,204,722 102,369 12,329 2,246

$10,0()0 under $15,000 ....................... 19,996 2,134 11,601,191 213,135 26,164 190,626 16,590 56,718 18,500 7,983 933 2,869,645 62,657 3.1,210 1,370

$15,000 under $20,GW ....................... 14,11-2 1,261 10,485,031 218,847 21,810 200,918 12,154 60,577 18,395 4,254 392 1,814,378 65,597 6p86() 574

$20,000 under $25,000 ....................... 13,100 937 12,594,754 269,755 21,142 254,240 11,637 76,182 22,D95 2,497 276 1,575,384 48,802 6,187 408

$25,000 under $50,000 ....................... 19,881 lp387 26,575,053 607,966 47,895 566,325 17,776 196,471 56,402 4,456 411 3,356,347 141,218 1-3,695 2,282

t

000 under $100,000 ......................

r6

8,651
8

558
1

2,1,755,417
88

554,514
3 111

37,231
96818

517,400
598 120

7,760
4 136

22.3,754
524283

59,020
80 191

1,691
517

83
29

2,790,178
1 947 647

108,576
69 681

5,689
3 987

5,236
4 011

,
000 under $250,000.. ...................0

$250,000 under $500,000 .....................

4,34
1,250

23
5

9,22721,
12,164,822

63 ,
426,139

,
1,784

,
406,901

,
1,228

,
201,613

,

66,932 112 1
, ,
995,123

,
37,798

,
341

,

3,294

$500,000 under $1,000,000 ................... 567 3 12,232,512 385,225 2,171 361,425 553 192,172 55,627 41 - 331,349 28,295 - 876

$1,000,000 under $5,000,000 ................. 414 1 19,691,507 818,436 1,360 768,989 407 391,480 165,292 42 - 2,322,547 73,868 11,479

$5,000,000 under $10,000,000 ................ 31 - 6,580,244 220,225 - 212,863 31 109,457 58,912 - - - - -

$10,000,ODO under $25,000,000 ............... 24 - 9,384,326 365,855 361,579 24 186,847 88,724 - -

$25 000,000 under $50,000,000 ............... 10 - 7,822,997 332,693 285,389 9 147,?51 3.07,240 - -

$50:000,000 under $100,000,000 .............. 6 - 7,278,398 378,395 377,489 6 194,048 123,029 -

$100,000,000 or more ........................ 2 - 5,590,048 504,473 488,053 2 253,296 138,598 - - - - -

FINANCE, INSURANCE, AND REAL ESTATE

Total ................................. 204,761. 4,970 57,678,675 7,851,337 70,349 16,957,510 175,898 22,559,002 3,125,228 113,831 2,510 8,233,083 757,400 1-1,674 158,112

Under $5,000 ................................ 105,083 2,319 2,336,414 150,393 4,044 145,777 84,582 33,076 35,580 91,453 1,975 4,234,228 78,474 2,M 46,961

$5,000 -der $10,000 ........................ 30,610 979 1,295,510 203,900 7,092 204,270 27,281 53,467 40,844 10 018

,

320 345,484 65,954 2 135 3
'
653

$10,000 -der $15,000 ....................... l6p714 444 1,052,310 195,493 5,226 199,041 15,425 52,131 32,371 3 8751 log 226,169 44,704
1:5

43,320

$15,000 under $20,000. ...................... 11,932 363 1,003,882 197,853 6,353 193,009 10,997 53,906 33,9147 2

1

244 159,043 37,219 3,049

$20,000 under $25,000 ....................... 10,960 286 1,104,425 237,555 6,379 241,374 10,329 66,072 36,914 11211 127,059 25,662 750

$25,OW under $50,000 ....................... 16,908 296 3,165,639 549,628 10,147 586,058 15,888 168,380 122,847 2 645
103

417,801 86,898
1 4,587

19,

625

$50,000 under $100,000 ...................... 6,613 206 2,400,712 432,577 13,250 474,973 6,060 151,767 137,948 1 326 546,328 90,749 6,317

$100,000 under $250,000 ..................... 3,411 63 3,340,334 504,727 9,415 536,888 3,095 179,774 191,315 723 2 653,940 110,924 283 10,639

$250,000 under $500,000..................... 1,160 11 2,647,827 400, 094 2,956 481,267 1,064 140,818 1.15,991 197 1 392,444 67,153 258 5,530

$500,000 under $1,000,000 ................... 588 - 2,973,518 410,140 - 660,243 528 137,610 156,888 98 - 367,539 66,725 - 2,76C

$1,000,000 under $5,000,000 ................. 585 3 8,441,868 1,199,529 5,487 1,119,143 502 397,144 528,592 39 - 752,113 66,206 - 15,508

$5,000,000 under $10,000,000................ 108 - 5,576,774 741,632 - 431,240 85 216,905 366,931 1 - 10,935 5,188 - -

$10,C00,000 under $25,000,000 ............... 59 - 6,390,406 930,978 - 501,697 39 263,1136 55 54
1$25,000,000 -der $50,000,000 ............... 15 - 3,973,487 510,389 - 303,205 11 162,62~1 233:22 3

1 - - 11,544 -
$50,000,000 under $100,OCC),(M~ ............. 12 - 5,248,170 825,870 - 515,385 9 279,140 457,656

$100,000,000 or more ........................ 3 - 6,727,399 360,5139 - 353,832 3 202,030 48,640

SERVICES

Total ................................. 61,754 5,047 17,980,731 1,268,371 53,058 1,153,544 46,994 491,087 192,609 48,251 3,605 4,246,525 328,549 24,628 22,854

Under $5,000.

* * * * * '*

33,544 2,883 2,635,638 40,359 5,132 29,386 23,277 7,781 2,910 35,328 2,379 1,555,039 36,615 3,770 17,291)

0 , 000$5,000 -der i1 9,646 923 1,426,430 59,260 6,425 47,091 7,466 14,024 3,585 5,837 595 548,775 34,376 4,147 101,

$10,000 under $15,000....................... 4,650 445 946,333 49,943 5,597 43,332 3,843 12,792 2,514 2,256 212 289,722 23,970 2,528 401,

$15,000 under $20,000 ....................... 3,331 204 836,874 53,406 3,541 48,606 2,953 14,488 5,949 1,377 121 195,088 21,231 2,170 71
$20,000 under $25,000 ....................... 2,834 140 806,154 60,333 3,137 57,334 2,614 17,014 4,966 878 1-19 160,298 - 16,742 2,526 161

$25,000 under $50,000 ....................... 4,496 288 1,965,893 138,649 10,292 122,481 3,909 41,800 12,613 1,516 90 413,631 46,732 3,154 1,252
$50,0D0 under $100,000...................... 1,689 91 1,225,487 107,448 5,355 98,994 1,514 41,037 13,708 661 80 303,244 41,684 4,703 48~

$100,000 under $250,000 ..................... 1,038 71 1,807,461 147,991 11,458 134,349 924 61,851 24,420 309 7 376,198 46,820 1,090 539

$250,000 under $500,000 ..................... 276 - 1,718,000 96,703 - 87,290 257 42,650 14,495 66 2 224,875 20,944 540 1,35C

$500,000 under $1,000,000 ................... 126 1 744,007 87,021 575 80,206 1.18 39,196 14,369 12 - 43,614 8,456 -

$1,000,000 under $5,000,000 ................. 1

1

05 1 2,410,304 21.1,031 1,546 198,252 100 99,265 38,111 11 - 133,900 23,961 - 1,17-,

$5,000,000 -der $10,000,000 ................ 12 - 669,811 81,919 - 78,273 12 36,270 22,990 1 - 2,141 7,018 -

$10,000,000 under $25,D00,0W ............... 6 - 703,188 88,693 - 82,335 6 39,393 21,779 - - - -

$25,000,000 under $50,000,000 ............... 1 - 85,151 45,615 - 45,615 1 23,526 10,200 -

$50,000,000 under $100,000,000 .............. - - - - - - - - - -

$100,000,000 or more........................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.



ACTIVE CORPORA77ON RETURNS

Table 7. -TOTAL COMPrI.37n RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS To STOCKHOLDERS OTHER THAN IN OWN STOCK, BY SIZE OF NET INCOME OR
DEFICIT, BY INDUSTRIAL DIVISION-Continued

Returns with net income Returns without net income

Number of returns
T t l

Met income Income sub-
t t

Income tax Di.tribu-
ti

Number of returns
l

Deficit Distribu-

ndustrial division and sive of net
o a

ompiled eturns
jec o tax,t

re -a
.- to

tockholders
To a

c

omp,

led

t

eturns
ions t

9

tockholders

tio" t

income or deficit rece
ipts

other than -S other than
Number of Amount

other than receipts other th n

'
Fom 1120-S 0

. her than
Total Form 1120-S Form 1120-S Form 1120_S in own stock

t.,7T I

rm li20-S

.

Form 1120-s in own stock

(Tb-..w (7h ...4 (".-md
returns

(7b-.W (Th....d (rhm-d (Th.-d (Th-.-d (M.-d
------- - d.11... d.11-) d.11 ... d.11 .. d0l.r.) d.11.r.)

NATURE OF BUSINESS NOT ALLOCABLE
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (w (12) (13) (14) (15)

-

Total .................................. 3,460 224 142,037 20,204 1,115 15,826 2,464 5,248 1,722 13,071 355 72,491 18,412 1,178 757

Under $5,000 ................................. 2,555 160 60,535 2,612 226 1,712 1,732 448 945 12,174 266 59,039 4 837 349 757
$5,000 under $10,000 ......................... 449 26 137

,

2 2

9 1,
2,454 385 721 39 460 (5) 4,051 2:544 (1) -

$10,ODO under $15,000 ........................ 133 9 540 1 34 71 994 69 276 235 167 1 3,661 1,951 13
$15,000 under $20,000 ................. ......
$20,000 under $25,000 .........................

131
)

6,021 2,408 2,408 131 676
-
- 115 12 2,520 1,933 249 -

$25,000 under $50,000 ........................ 117 21,363 3,895 2,490 75 91-3 175 135 - 1,043 4,223 -
$50,000 under $100,000 ....................... 55 10,984 3,392 3,393 54 1,214 8 4 - 791 278
$100,000 under $250,000 ...................... 17 6,258 2,587 1,787 16 831 320 14 - 134 1,986
$250,000 under $500,000 ...................... 3 1,199 1,051 688 2 269 - 2 - 1,252 660
$500,000 under $1,ODO,000 .................... - - - - - - - - - -

$1,000,000 under $5,000,DOO ..................
$5,000,000 under $10,000,DDO .................
$1010D0,0DO under $25,000,000 ................

1

000,000 under 450,000,000.
:* , ,:: ::::: :~ ;000,000 under $l00,0D0,000 . . : ::

$100,GOO,000 or more .........................
.

'Includes $10,108,000 of income subject to tax reported On 181 returns without net income by mutual insurance companies, life insurance companies, and mutual savings banks with separate life insurance departments under Code
sections 821(a)(2), 802(a) and 818(e)(

3
), and 594

1
respectively.

I
Includes $418~000 of income tax reported on returns without net income. See footnote 1.

'Included in the total but not in the detail is $57,784,000 of nondividend distributions reported on Form 1220-S, returns of small business corporations taxed through shareholders. Distribution of this amount is available by
maior industrial group and by size of net income or deficit in tables 39 and 40.

included in the total but not in the detail is $3,563,000 of nondividend distributions reported on Form 1120-S, returns of small business corporations taxed through shareholders. See footnote 3.
5Sampling variability of this estimate is too large to warrant showing separately. However~ the data are included in totals.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data.', Income subject to tax is explained on pp. 11-14.



ACTIVE CORPORATION RETURNS

Table 8. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND PERCENTAGE DISTRIBUTIONS, BY MONTH IN WHICH ACCOUNTING PERIOD ENDED

Returns with and Returns with net income
Returns without

without net income net income

Percent
Net income Income

Accounting period ended Percent of total Re turns Percent of
subject to

tax, returns
Percent of

total Income tax
Percent of

Deficit
Number of of total Number

0
number of

Totall Percent of other than total
0 r then income

total Number of
returns number of returns returns

total net O-SForm 112
returns

Form 1220-S subject
income returns

returns with net

income
(7~--d income other than

Form 1120-S
(7?- to tax

tax
(T).-..d

dllars) d.11 ... d.1 I.-)_ dIZ,r,) d.11 ...

(3)

_

(4) (5)

-

(6) (7) (8) (9) (10) (11) (12) (13) (14)

Total................................................. l,O74,120 100.0 670,581 100.0 51,651,374 100.0 51,046,076 100.0 47,648,078 100.0 22,524,687 100.0 403,539 4,854,107

Annual returns:
December 1959 ............................................. 499,176 46.5 31.3,891 46.8 37,657,221 72.9 37,378,737 73.2 35,313,510 74.1 16,863,852 74.9 185,285 2,401,954

Noncalendar year, total ................................... 499,113 46.5 323,670 48.3 1.3,170,352 25.5 12,882,434 25.2 1.1,603,127 24.4 5,334,923 23.7 175,443 2,11-3,669

July 1959 ............................................... 36,351 3.4 23,262 3.5 783,41-1 1.5 772,258 1.5 71.1,709 1.5 319,184 1.4 13,069 138,482

August 1959 ............................................. 38,463 3.6 24,942 3.7 891,199 1.7 883,300 1.7 806,097 1.7 365,924 1.6 13,521 147,192

September 1959 .......................................... 60,682 5.6 39,751 5.9 1,737,011 3.4 1,718,845 3.4 1,504,212 3.2 699,046 3.1 20,931 229,495

October 1959 ............................................ 39,761 3.7 25,957 3.9 1,494,598 2.9 1,475,038 2.9 1,207,527 2.5 565,166 2.5 13,804 184,015

November 1959 ........................................... 27,278 2.5 18,679 2.8 1,051,863 2.0 1,035,284 2.0 899,147 1.9 422,857 1.9 8,599 183,726

January 1960 ............................................ 33,109 3.1 22,761 3.4 1,648,710 3.2 1, 612, 6~1 3.2 1,522,371 3.2 742,584 3.3 10,348 124,754

February 1960 ........................................... 32,764 3.1 20,783 3.1 649,104 1.3 627,500 1.2 579,447 1.2 258,403 1.1 21,981 128,370

March 1960 .............................................. 61,191 5.7 39,535 5.9 1,288,887 2.5 1,235,634 2.4 1,133,903 2.4 510,089 2.3 21,656 265,596

April 1960 .............................................. 43,468 4.0 27,101 4.0 869,474 1.7 843,056 1.7 751,236 1.6 326,885 1.5 16,367 173,425

May 1960 ................................................ 37,959 3.5 23,499 3.5 744,621 1.4 725,024 1.4 668,596 1.4 300,524 1.3 14,460 158,389

June 1960 ............................................... 88,087 8.2 57,390 8.6 2, 011, 474 3.9 1,953,874 3.8 1,818,882 3.8 824,261 3.7 30,707 390,225

Part year returns, total .................................... 75,831 7.1 33,020 4.9 823,801 1.6 784,905 1.5 731,441 1.5 325,912 1.4 42,811 338,484

July 1959 ................................................. 4,616 .4 2,301 .3 55,356 .1 54,632 .1 51,911 .1 21,759 .1 2,315 18,481

August 1959 ............................................... 3,929 .4 1,655 .2 38,561 .1 36,898 .1 35,381 .1 1-5,288 .1 2,274 20,375

September 1959 ............................................ 6,638 .6 3,247 .5 89,745 .2 85,577 .2 80,496 .2 35,438 .2 3,391 28,369

October 1959 .............................................. 4,455 .4 1,859 .3 61,959 .1 60,404 .1 57,699 .1 26,161 .1 2,596 21,524

November 1959 ............................................. 3,995 .4 1,773 .3 150,913 .3 150,222 .3 1Q,300 .3 70,476 .3 2,122 17,902

December 1959 ............................................. 23,472 2.2 8,995 1.3 163,770 .3 153,088 .3 142,567 .3 63,308 .3 14,477 89,898

January 1960 .............................................. 3,938 .4 2,122 .3 33,947 .1 28,098 .1 23 865

,

1 9,466 1 816

'

9 636

,February 1960 ............................................. 3,209 .3 1,589 .2 26,817 .1 23,631 (1) 22 4521 (1) 8
,
957 2 62011 9 8821

March 1960 ......................... ....................... 5,559 .5 2,554 .4 45,690 .1 43,589 .1 38,430 .1 16,162 .1 3,005 26, OEA
April 1960 ................................................ 4,112 .4 1,605 .2 55,855 .1 54,984 .1 49,907 .1 23,105 .1 2,507 22,932

May 1960.................................................. 3,978 .4 1,722 .3 32,128 .1 29,670 .1 26,274 .1 10,834 (2) 2,256 27,68,~

June 1960................................................. 8,030 .7 3,598 .5 69,060 .1 1 64,112 1 .1 1 60,159 1 .1 1 24,938 1 .1 1 4,432 45,732

'Includes data reported on Form 1120-S, returns of small business corporations taxed throuSh shareholders.
2L,ess than 0.05 percent.
NOTE: See text for explanatory statements and for "Description of Sample and limitations of Data.~' Income subject to tax is explained on pp. 11-14.



ACTIVE CORPORATION RETURNS

Table 9.-TOTAL COMPILED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND FOREIGN TAX CREDIT, BY CALENDAR AND NONCALENDAR YEAR ACCOUNTING PERIOD, BY SIZE OF NET INCOME OR DEFICIT

Returns with net income Returna without net incom
Number of returns Net income

n

...

Income tax N,-mber of returns Deficit

A--unting period and i- of et in-mr, .1 deficit
Total
ompiled

Returns tsubject

_c

cax re a

t" r

umber of ~r~~gr. tax eturns
Returns

receipts
Total other thar

e

co
th t ~h er

o
ratdus

Amo~t Ret.-. Total other than
Total other than F.r. 1120-S .

For, 7220~-S
Total ~+n- then Form 1120-S

Form 1120-S
(rh,--.d (V-...d (Th--d (77-~ F.r,, 112C-S

(Th-.d
d.11... d.11 ... d.11... d.11... d.11... d.11.,.) &11 d.11...

(1) (2) (3) (4) (5) ~6) ~7) '10 ,,1) (12) (13)

Grand total ............................................. 670,581 624,544 719,416,0511 51,651,374 51,046~076 147,648tO78 537,252 222,52-,687 1, 1'/9, 3l3 423,539 37,Q,436 4,954,107 4,6"~108

Annual roucalender year accountirg periods, total ............. 323,670 3G2,834 248,868,425 13,170,352 12,882,434 11,6C3,127 258,835 5,334,923 8-,462 175,"3 166,39q 2,113,669 2,0"',§Ol
Under $5,000 ................................................
$5 000 rder $10 CC~

146,707 136,915 20,476,663 223,197 205,363 154,068 1C7,179 41,256 2 110,179 133,539 124 389, u , ........................................
$10 000 under $15 0CC

48,516
8 8

44,679 12,675,933 332,824 305,438 248,623 38,292 74,439 69 22,796 21,272 153,567 142:142
, , .......................................

$15 C00 under $2S 000
2 ,8 7
21 2

26,869
7

10,691,3D6 346,375 321,6D4 280,722 24,643 83ol65 19 I-,53C 9,872 125,245 117,335
, , .......................................

$2C 000 under $25 00C
,04 19, 27 9,555,699 358,693 335,835 298,773 18,160 69,7C5 156 5186 6,155 110,545 104,199

, , ....................................... 20,G23 19,017 12,3?3,424 445,038 422,281 391,527 18,C52 116,71C 95
,:
- 997 3 702 87 624 81 131

$25,000 under $50,CO- .....................................
$ ' DCO d 00$

31,517 29,773 26,214,830 1,045,171 983,875 889,515 28,C31 3C5,718 266 3

,

776 8:430 100:329 288:612
, , un C ......................................er 100,

-$100 DCO under $250 00C
13,700

8
12,921 21,723,915 932,450 879,896 8C3,93C 12,21P, 340,774 495 4

,
_~91 3

,
952 28lo231 272,Q&

, , .....................................
$2513 000 -der $500 0rC

8,0 1
2 632

7,774
6 4

24,712,196 1,22-,685 1,185,104 1,072,427 7,33. 5CI,5P3 2,236 2
,
062 2,C29 311,143 305,392

, , .....................................
$500 300 mder tl 00C 01)0 .. .

,
2831

2, 1
1 275

16,609,289
524 813

91, '551
88

908,053
7

P32,522 2,497 4-P,536 3,881 479 475 163,767 162,629
, , , .. .............................. , , , ,33 4,573 2 9,096 797,225 1,223 397,933 2,963 229 229 1,4,ogo 153,487

$1,000,000 under $5,Cff~,000 .................................
0

1, C44 1,042 3C,846,441 2,167,954 2,165,048 1,998,84-- 993 1,01-,465 14,467 98 98 186 173 186 173$5,000,000 under $10, ,00,000 ................................
$10 000 000 -der $25 100 000

125
8

125 10,659,C39 859,216 859,216 767,822 213 391,219 8,973 4 4
,

29,503
,

29,503, , , , ............................... 3 83 16,146,109 1,255,987 1,255,~87 1,076,175 73 546,C09 14,628
$25,CC~,COC under $50,000,000. .............................. 13 13 5,628,947 432,323 432,323 379,526 12 1-91,692 5,273
$53,000,000 under $10C,00C,000 .............................. 11 11 7,320,043 -26,74C 726,74' 626,551 K Z, 420

~
9,872

2 2 76,923 76,923
$100,000,000 or more ........................................ 6 6 9,710,253 1,016,5751 1,016,57- 984,881 6 ~ :10 299 17,067

Calendar year accounting periods, total ....................... 313,891 292,299 455,394,011 37,657,221 37,378,737 135,313,51C 251,227 216,863,852 1,091,242 165,285 172,558 4C1,954L 2,292,676
Under $5,000 ................................................
$5 C100 -der $10 000

149,137
37544

138,546
40 5 9

19,099,510
0

223,118 203,511 178,297 109,173 42,362 29 134,428 126,399

__

139,72C 126,195, , ........................................
$10 000 under $15 000

,
24 934

, 1
22 669

11,8 2,173 307,747 279,836 255,56C 35,123 68 503 66 20,856 18,855 141,629 127o552, , .. .....................................
$15 000 -der $20 000 ..

,
18 549

,

17 318
9,217,553

58 4
3CO,222 272,572 261,506 20,772 70:784 26 9,021 8,199 107,638 97,623, , ... ..................................

$2C 000 -der $25 000 .. ..
,

16 066
,

15 137
,7 7o99

9 32 5
317,451 296,L55 279,828 16,272 80

,
IC2 12 4,919 4,371 83,867 74,324, , . .................................. , , ,2 ,23 356,775 336,153 332,926 14,539 93

,
622 74 3,425 2,940 75,C74 64,3~3

$25,C00 -der $53,OOD .......................................
150 000 under $100 000

28,240
14 8

26,571 23,193,385 948,263 890,923 897o465 25,254 279,10]. 216 6,434 5,911 216,709 199,236, , ......................................
$100 090 under $250 000

,21
9 4 1

13,436
2 8

20,953,441 976,074 925,351 939,812 12,752 354,879 9C3 3,527 3,290 242,093 225,614, , .....................................
000 under $5DC 000$250

, 6
3 769

9, 1

751
26,769,619
2 85

1,451,613 1,414,oll 1,414,311 8,820 60C,96- 1,686 1,692 1,632 254,332 246,912, . ....................................,
$50C 000 under $1 000 000

,
2 1 0

3, 0, 6,280 1,316,020 1,310,023 1,355,3C4 3,6GID 574,052 4,667 490 478 169,737 166,610, , , ................................... , 6 2ol57 22,213,113 1,513,(,94 1,511,655 lo727,389 2, 066 673,330 12,455 298 277 198,114 191,2116
$1,000,C)OO under $5,000,000.. ...............................
$5 000 000 -der $10 0D0 000

2,114

382
2,109

8
52,369,789 4,512,283 4,504,486 4,325,760 2,C2C 2,014,594 47,408 177 177 323,029 323,029

, , , , ................................
$10 000 000 under $25 000 000 28~~

3 2
280

30,893,851
52 2

2,664,900 2,664,930 2,343,322 1 182,526 37,262 18 is 124,797 124o797
, , , , ...................... 1. .......

-der $50$25 000 000000 OCIO 120 120
,96 ,715

3 8 8 8
4,399,719 4,399,719 3,940,857 269 2 009,7~2

'9'1721
, ............ I ..................,, o

$50,OCO,000 under $130,OCC,000 .............................. 58 58
7, 9,23

35,374,776
4,278,617
3o987,856

4,278,617
3,987,856

3,948,918
3,661,004

115
56

2
,
036

,
5

1
,
878 ID6

126,4"o_
98 408 11 11 325,215 325,215

$10C,000,000 or more.. ...................................... 28 28 73,959,288 10,102,869 10,102,869 9o441,143 28
,

4,904,285
,

642,378

art year accounting periods, total ........................... 33,020 29,411 15,153,614 823,801 784,905 731,441 27,190 325,912 7,609 42,811 39,480 338,484 306,831
Under $5,000 ................................................
$5 000 -der $10 000

18,389
4 1

16,402 1,508,769 23,726
1

20,060 18,201 14,762 4,848 1 30 810 28,795 35,346 31,829, , ........................................
$10 000 -der $15 DOG

, 62
2 595

3,629
2 176

649,966

4

28,181 24,449 22,790 3,441 6,927 2 5:448 4,823 37,619 33,142, , .......................................
$15,OCO -der $20 000 ................... .... ... . . .

o
6181

,
1 400

,29861
261409

31,072
27 718

25,765
2 94

23,978 2,055 7,209 - 2
,
406 2,103 27,992 24,318, . . . . .... ..

$20,00C under $25,000 .......................................
,

2,080
,

1,982
,

573,182
,

46 749
3, 9

44 538
23o294
43 335

1,386
1 936

7,021
13 163

8
47

1,016
613

949
547

17,364
13 52

16,233

$25,000 under $50,C)CO .......................................

$5C 000 urder $100 000
2,341

8
2ol2l

8
1,267,473

,

75,421

,

67,753

,

63,176

,

2,044

,

22,131 15 1,574 1,420

, 4

54,386

12,C77

48,665, , ......................................
$130 000 under $250 000

?5
599

7 7
54

1,101,714 58,247 52,748 47,014 719 20,389 50 534 469 36,722 32,704, , .....................................
000 -der $500 000 . ..$250 . 175

5
175

1,249,791
895 89

89,259 82,794 73,095 511 33,042 661 286 270 44,759 41,780, , . .... ............................
000 under $1 000 000 ..$500 . 85 84

, 5
9 21

63,060 63,060 54,423 158 26,173 192 93 83 35,32C 30,638,, , . ............................... 90 ,7 60,910 60,331 54,496 78 27,5q2 162 20 20 14,155 14,155
$1,000,000 under $5,000,000.... .............................
$5 000 000 under $10 000 000

89
5

89
5

1,755,867
0

154,883 154,883 143,398 88 72,397 722 11 11 21,297 2lo297, , , , ................................
$10,000,000 -der $25,000,000 ............................... 6 6

27 ,510
1,019,724

33,643
85,687

33,643
85,687

33,633
85,365

5
6

17,431
44,091

-

5,743

- - -

$25,000,000 =der $50,000,000 ............................... 1 1 2,935,435 45,245 45,245 45 243 1 23 498 6
$50,000,000 =der $100,C100,000 .............................. - - - - -

,
- -

,
-

$100,000,000 or more ........................................
-

'Dicluded in the totel but not in the detail is $10,1G8,000 of income subject to tax reported on 181 returns with~ut net income by mutual insurance companies, life insurance 'ompanics, and mutual savings banks with separate lifeinsur-ce departments under Code sections 821(a)(2), 802(a) and 818(e)(3), and 594, respectively.2 Included in the total but net in the detail is $418,000 of income tax resorted on returns without net ~r,~smo . See footnote I.
NOTE: See text for explanatory statements and for "Description of the Sasple and Limitations of Data." Tncome -ubj-ct to tax .'s -plained or pp. 11-14.



CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960
ACTIVE CORPORATION RETURNS

Number
f

0returns

(1)

670,581

314,233
97,053
56,416
41,209
38,169

62,098
28,793
18,141
6,576
3,528

3,247
512
369
134
69
34

Net income

(Th-...d
d.11.,.)
(2)

51,651,374

470,041
668,752
677,669
703,862
848,562

2,068,655
1,966,771
2,770,557
2,292,631
2,459,177

6,835,120
3,557,759
5,741,393
4,756,185
4,714,596

11,119,444

Number of
returns

(3)

624,544

291,863
88,827
51,714
38,445
36,136

58,465
27,134
17,546
6,540
3,516

3,240
512
369
134
69
34

Net income

(Th-. d
d.11.7
(4)

51,046,076

428,934
609,723
619,941
656,039
802,972

1,942,551
1,857,995
2,681,909
2,281,136
2,451,082

6,824,417
3,557,759
5,741,393
4,756,185
4,714,596
11,119,444

Number of
returns

(5)

537,252

231,114-
76,855
47,470
35,818
34,527

55,329
25,669
16,665
6,255
3,367

3,101
486
348
128
66
34

Returns with net income

Net income

(Tb-...d
d.11-)

(6)

48,977,306

346,953
529,241
569,992
611,682
767,654

1,835,557
1,762,350
2,551,627
2,183,794
2,344,260

6,503,235
3,374,726
5,419,559
4,552,614
4,504,618
11,119,444

Returns other th

Income tax

(Th--.d
d.11 ..1

(7)

122,524,687

88,466
149,869
161,158
176,828
223,495

606,950
716,042

1,135,585
1,008,761
1,098,855

3,097,456
1,591,176
2,599,822
2,251,696
2$203,526
5,414,584

Size of net income

Total...........................

Under $5,000 ..........................
$5,000 under $10,000 ..................
$10,000 under $15,000.................
$15,000 under $20,000.................
$20,000 under $25,000 .................

$25,000 -der $50,000 .................
$50,000 -der $100,000 ................
$100,000 under $250,000 ...............
$250,000 under $500,000 ...............
$500,000 under $1,000,000 .............

$1,000,000 under $5,000,000 ...........
$5,000,000 under $10,000,000 ..........
$10,000,000 under $25,000,000 .........
$25,000,000 under $50,000,000 .........
$50,000,000 under $100,000,000 ........
$100,000,000 or -,a ..................

Size of net income or deficit

Total ...........................

Under $5,000 ..........................
$5,000 under $10,000 ..................
$10,000 under $15,000 .................
$15,000 under $20,000 .................
$20,000 under $25,000 .................

$25,000 under $50,000 .................
$50,000 under $100,000 ................
$100,000 under $250,000 ...............
$250,000 -der $500,000 ...............
$500,000 under $1,000,000 .............

$1,000,000 under $5,000,000 ...........
$5,000,000 under $10,000,000..........
$10,000,000 under $25,000,000 .........
$25,000,000 under $50,000,000 .........
$50,000,000 under $100,000,000 ........
$100,000,000 or more ..................

Table 10. -REGULAR AND ALTERNATIVE TAX LIABILITY, BY SIZE OF NET INCOME OR DEFICIT

Number
of

returns

(13)

72,108

10,552
8,269
6,475
51201
51"7

13,141
8,504
6,893
3,147
1,820

1,915
328
249
93
47
27

th alternative tax under section 1201, Forms 1120 and 1120.M

Net income

(T'h-...d
d~H ..I

(14)

31,980,960

23,639
58,168
78,047
88,886

120,720

444,205
590,912

1,070,653
1,107,065
1,269,087

4,106,641
2,300,404
3,932,682
3,349,769
3,232,385

10,207,697

Taxable returns-Continued

Income subject to tax

Net-long
term capital
gain reduced

1,713,005

10,478
15,908
16,727
15,123
20,767

73,994
95,450
142,526
122,919
115,177

342,382
162,051
217,660
112,221
136,365
113,257

Returns with net income-Continued

Returns other than Form 1120-S-Continued

Other

(Th .... d
d. I I—)
(16)

28,729,085

14,272
39,406
57,23-1
70,156
96,576

351,597
473,464
885,512
932,733

1,098,239

3,588,088
2,02.1,672
3,533,564
3,143,749
3,018,823
9,414,023

I come
tax (if

alternative
method had
not been

used)

(Th--d
doll ...
(17)

15,583,607

13,690
21,720
26,303
28,979
38,137

155,022
250,520
495,403
530,354
619,603

2,028,466
1,130,169
1,950,349
1,693,334
1,641,872
4,959,686

Income tax
(, Iter-
native)

(Th-d
d.11...

(18)

15,121,959

6,227
15,433
21, 117
24,844
33,807

138,208
227,465
459,907
499,163
589,512

1,938,464
1,085,468
1,889,852
1,662,274
1,602,035
4,928,183

Number
f

returns0

(19)

87,292

60,749
11,972
4,244
2,627
1,609

3,136
1,445

881
285
149

139
26
21

3

an Form 1120-S

Taxable returns

With regular tax

113

comeNet in

(7h-...d
6.11 ...
(9)

16,996,346

323,314
471,073
491,945
522,796
646,934

1,391,352
1,171,438
1,480,974
1,076,729
1,075,173

2,396,594
1,074,322
1,486,877
1,202,845
1,272,233
911,747

Income subject to tax

Lifecinsur-
ance lompany
net o~g-

term capital
gain reduced
by net short-
term capital

loss
(n-d
&II.I.)
(10)

'1,686

11
3
6

24
56

127
199
90
222
100

236
168
61
-
-

Other

(Th-...d
d.11.,.)

'17,204,302

325,805
471,656
492,262
516,592
650,389

1,424,438
1,221,643
1,531,705
1,186,375
1,365,594

2,537,292
970,886

1,351,112
1,117,717
1,132,367

898,744

Number of
returns

(8)

465,144

220,562
68,586
40,995
30,617
29,080

42,188
17,185
9,7?2
3,108
1,547

Nontaxable returns

Net
income

(7h-.-d
d.11-.)
(~O)

1,186
158
99
35
19

?

2,068,770

81,981
80,482
49,949
44,357
35,318

106,994
95,645

130,282
97,342

106,822

321,182
183,033
321,834
203,571
209,978

-

Statutory
special

deductions

(Th-.-d
d.11...
(21)

1,150,459

82,634
80,670
49,739
43,103
34,684

106,516
95,992
3.32,096
97,174
90,353

178,281
43,612
48,667
66,938

-
-

Number
of

returns

(22) _

403,539

281,099
49,100
21,957
12,452
8,035

1

16,794
8,152
4,040
1,062

537

286
22

Returns without net income

Deficit

(Th--d
d.I i ...
(23)

4,854,107

308,605
332,815
260,875
- 776
176,222

571,424
560,046
610,234
368,824
366,349

530,499
1-54,300

402,138

Number
of

returns

(24)

378,436

265,363
44,950
20,174
1.1,475
7,189

15,761
7,711
3,931
1,036

525

286
22

13

Income tax

(Th-...d
d0l-)
(12)

7,402,310

82,239
134,436
140,041
151,984
189$688

468,742
488,57?
675,678
509,598
509,343

1,158,992
505,708
709,970
589,422
601,491
486,401

Returns other than
Form 1120-S

Deficit

(Th ..d
d.11 ...

(25)

4,644,108

282,413
303,436
239,276
194,756
157,554

536,513
530,404
594,084
359,877
358,858

530,499
1-54,300

402,138

lIncluded in the total. but not in the detail is $418,000 of income tax reported on 181 returns without net income by mutual insurance companies, life insurance companies, and

mutual savings banks with life insurance departments under Code sections 821(a)(2), 802(a) and 818(e)(3), and 594, respectively.

21rcluded in the total but not in the detail is $383,000 of long-term capital gain reported on 105 returns without net income taxed under Code section 802(a)(2).

31ncluded in the total but not in the detail is $9,725,000 of income subject to tax reported on returns without net income. See footnote 1.

NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data.'- Income subject to tax is explained on pp. 11_14.
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table II.-NUMBER OF RETURNS, NET INCOME, INCOME TAXED AT NORMAL TAX AND SURTAX RATES, NET LONG-TERM CAPITAL GAIN, TAX, FOREIGN TAX CREDIT, AND
SELECTED INSURANCE COMPANY ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX LIABILITY

PART I.-SUMMARY, NOKONSOLIDATED AND CONSOLIDATED RETURNS, FOM 1120, AND INSURANCE COMPANY RETURNS, FOEM 1120L AND 112CM

Foreign t ax credit Returns wi th regular t ax

Income
Met long-term

Life insarance
Net income taxed at

capital gain
reduced by

Income compW net

Type of return and siZa of income taAed at Number Of
(less

deficit)
normal

tax

net short- Income tax taxed at long-term
inormal tax and 5urtax rates ~turn.

and surtm
eapitaltem Number of Amount Numberof Net income normal tax cap tal gain

rates l
Oas

returns returns and surtax reduced by net
rates short-term

capital loss
(rh--d (Th-.-d Ohol"Ad (Th--d (Th-d (Tb-..W (r-.-,d

d.11... d.11 ... d.11 .. d.11.,.) d.11 ... d.1 I... d.11... d.11...

(1) (2) (3) (4) (5) (6) 1 (7) (9) (10)

Active corporation returns Other than
Form 1120-5, total .................. .... 1,002,980 46,401,968 44,645,186 2,889,514 22,524,687 3,993 1,179,313 465,325 (1) 15,916,101 '1,686

Returns with net income, total .............. ... 624,544 51,046,076 44,644,428 2,713,996 22,52,4,269 3,993 1,179,313 465,144 16,9%,346 15,915,343 21,303
With income taxed at normal tax and surtax
rates, total ................................. 533,087 48,612,645 44,644,428 1,627,313 22,445,042 3,865 1,178,798 464,688 16,909,163 15,915,343 1,063
Under $5,000 ................................ 242,560 572,783 344,975 139,551 115,140 351 71 228,134 443,040 318,796 32
$5,000 -der $10,000 ........................ 74,739 618,842 514,612 65,293 165,412 259 135 66,787 507,846 458,567 1-3
$10,000 wider $15,030 ....................... 45,493 631,375 546,271 53,916 172,899 151 178 39,541 504,399 474,805 2
$15,000 under $20,000 ....................... 34,980 670,248 597,165 50,153 188,832 150 258 29,916 536,439 510,905 47
$20,000 under $25,000 ....................... 34,046 822,330 757,430 48,188 235,830 151 239 28,576 655,296 636,051 32
$25,000 under $30,000 ....................... 21,298 621,418 567,073 31,702 183,480 82 116 17,264 476,107 459,264 47

$30'000
under $35,000 ....................... 10,600 373,790 338,928 19,769 121,702 45 92 8,633 287,599 276,152 24

$35,000 under $40,000 ....................... 7,716 319,826 285,150 22,348 110,862 68 85 6,128 235,897 226,392 1
$40,000 wider $45,000 ....................... 5,905 277,272 247,843 18,193 100,431 45 92 4,434 191,408 185,980 18
$45,000 -der $50,000 ....................... 4,914 251,432 230,617 9,905 94,585 63 177 3,708 181,336 173,878 13
$50~ODO under $60,000 ....................... 7,876 470,797 427,304 24,891 183,953 68 474 5,665 320,303 30?,567 6
$60,000 wider $70,000 ....................... 5,801 412,829 373,6310 20,463 166,368 78 201 4,322 291,124 278,125 14
$70,000 under $80,000 ....................... 3,923 324,935 292,258 17,429 133,315 39 372 2,671 210,749 198,939 (3)
$8D,000 under $90,000 ....................... 3,199 298,290 270,037 11,821 125,804 57 748 2,184 191,069 184,076 2
$90,000 under $100,000 ...................... 2,519 265,332 236,403 16,600 113,180 45 650 1,649 164,704 155,954 (1)$100,000 under $150,000 ..................... 8,058 1,090,405 980,804 53,321 477,284 168 2,112 5,149 662,754 627,215 39
$150,000 under $200,000 ..................... 4,627 877,841 793,641 40,312 395,474 120 1,291 2,827 514,419 484,518 21
$200,000 -der $250,000 ..................... 2,449 610,654 544,719 30,013 276,777 106 2,689 1,333 318,024 296,416 170
$250,OC)o under $500,000 ..................... 5,608 2,153,414 1,959,9-,q 88,901 1,007,186 325 10,392 2,939 1,062,860 1,015,554 17
$500,000 .,der $1,000,000 ................... 3,015 2,293,759 2,098,604 89,826 1,093,778 338 17,052 1,424 1,031,151 986,721 82
$1,000,000 under $5,000,000 ................. 2,794 6,401,998 5,895,950 203,764 3,097,070 638 ?0,570 1,114 2,396,570 2,256,365 236
$5,000,000 under $10,000,000 ................ 439 3,345,229 3,037,559 133,509 1,611,916 204 58,038 145 1,085,855 992,061 186
$10,000,000 -der $25,000,000 ............... 309 5,057,039 4,706,627 129,810 2,487,303 155 115,088 88 1,426,548 1,3G4,572 61
$25,000,000 under $50,000,00() ............... 129 4,890,318 4,524,875 147,468 2,398,945 92 177,351 .34 1,222,652 1,176oO44 -
$50,ODG,OOO under $100,000,000 .............. 60 4,363,490 4,027,964 72,353 2,122,104 41 150,661 16 1,079,267 1,031,682
$100,000,000 or more ........................ 30 10,596,999 10,042,010 87,814 5,265,412 26 569,667 7 911,747 898,744 -

With no income taxed at normal tax and surtax
rates, total ................................. 91,457 2,433,431 - 1,086,683 79,227 128 515 456 87,163 - 2240
Taxable ..................................... 4,165 364,661 - 299,431 ?9,227 128 515 456 87,183 202
Nontaxable .................................. 87,292 2,068,770 - 787,252 - - - - - - 238

Returns without net income , total ............... 378,436 44,644,108 758 174,518 418 - - 181 (1) 758 '383
Taxable ....................................... 181

1
(1) 758

1
(1)

1
418

1 - 1
-

1
181 N 758 2383

Returns with regul ar tax--Continued Returns with alternative tax under section 1201, Forms 1120 and 112CM

Gross income of Foreign tax credit
Income

Net Foreign tax credit
mutual insur- long-term

Type of return and siu of income taxed at
ance companies,

Form 112CM
Income

taxed at
no

r`a1 tax
capital gain

bnormal tax and surtax rates , tax Amount Number Of Net income
and surtax

reduced y net Income tax Amountt-d under Number of
returns rates

short-term Number of
s~ction returns capital loss returns

921(.)(2)

(rh--d (Th--d (M--.d (Th.-..d (Th--d (?h-d (Th-.-d
d.11 ... d.11... d.11... d.11... d.11... ) d,11,-)

(12) (13) (14) (15) (16) (17) (19) (20) (21) (22)

Active corporation returns other than
Form 1120-S, total ...... ................ 1,288,201 7,402,72 8 1,854 208,584 72,108 31,980,960 28,729,085 1,713,005 15,121,959 2,13

Returns with net income , total .................. 1,279,234 7,402,310 1,854 208,584 72,108 31,980,960 26,?29,085 1,713,005 15,121,959 2,13

With income taxed at normal tax and surtax
rates, total ................................. - 7,389,301 1,636 206,577 68,399 31,703,482 28,729,085 1,445,485 15,055,?41 2,029 970,221
Under $5,000 ................ ............... - 97,19 9 211 51 14,426 129,743 26,179 82,014 27,941 140 20
$5,000 under $10,000 ........................ - 138,363 160 120 7,952 llOo996 56,045 41,593 27,049 99 15
$10,000 under $15,000 ....................... - 141,81 8 76 52 5,952 126,976 71,466 39,868 31,081 75 126

000 -der W
-000

- 154

,

039 98 227 5,064 133,809 86,260 36,063 34,793 52 31c

0000 und r $25: .........1: ......... .. .. ..00 190 781 3 99 173 5,470 167,034 121,379 35,951 45,047 52 65
$25,000 -der $30,000 ....................... - 143,89 5 26 55 4,034 145,311 107,809 23.625 39,585 56 61
$30,000 under $35,000 ....................... - 96,227 26 71 1,967 86,191 62,776 14,877 25,475 19 21
$35,000 -der $40,000 ....................... - 84,131 34 65 1,588 83,929 58,758 19,280 26,731 34 20

under $45 000 ...
t' : 000 :

- 72,12 5 7 14 1,471 85,864 61,863 17,449 28,306 38 78
5 000 under $50 000 ... - 69,666 45 128 1,206 70,096 56,?39 8,433 24,919 18 49

$50,000 under $60,000 ....................... - 128,386 48 434 2,211 150,494 119,737 21,784 55,567 20 40
$60,000 under $70,000 ....................... - 120,782 56 161 1,479 121,705 95,505 16,292 45,586 22 40
$?0,000 under $80,000 ....................... - 88,257 22 304 1,252 114,186 93,319 14,202 45,058 17 68
$80,000 under $90,000 ....................... - 83,943 35 642 1,015 107,221 85,961 11,118 41,661 22 106
$90,000 under $100,000 ...................... - 71,758 29 570 8-10 100,b28 82,449 13,386 41,422 16 80
$100,000 under $150,000 ..................... - 297,C)06 88 1,094 2,909 427,651 353,589 50,771 180,278 80 1,018
$150,000 under $200,000 ..................... - 235,627 62 918 1,800 363,422 309,123 36,455 159,847 58 373
$200,000 under $250,000 ..................... - 146,74 2 45 1,058 1,116 292,630 248,303 27,576 130,035 61 1,631
$250,OOC) under $500,000 ..................... - 510,057 149 7,445 2,669 1,090,554 944,425 84,697 497,129 176 2,947
$500,ODO under $1,000,000 ................... - 503," 9 153 11,355 1,591 1,262,608 1,111,883 84,985 590,329 185 5,697

$1,000,000 under $5,000,000 ................. - 1,167,81 3 223 35,356 1,6810 4,005,428 3,639,585 194,845 1,929,257 415 35,214
$5,000,000 under $10,000,000................ - 516,35 2 61 21,343 294 2,259,374 2,045o498 133,309 1,095,564 139 36,695
$10,000,000 under $25,000,000 ............... - 687,027 37 41,825 221 3,630,491 3,402,055 129,680 1,8D),276 118 ?3,263
$25,0()0,000 =der $50,000,000 ............... - 621,20 7 26 67,073 95 3,667,666 3,348,831 147,065 1,777,738 66 110,278
$50,000,000 =der $100,000,000.............. - 546,248 11 12,374 44 3,284,223 2,996,282 72,353 1,575,856 30 138,287
$100,000,000 or more ........................ - 486,401 5 5,669 2:3 9,695,252 9,143,266 87,814 4,7?9,011 21 563,998

With no income taxed at normal tax and surtax
rates, total ................................. 1,2?9,234 13,009 18 7 3,709 277,478 - 267,520 66,218 110 508
Taxable ..................................... 1,279,234 13,009 18 7 3, 709 277,478 - 267,520 66,218 110 508
Nontaxable .................................. - - - - - - - - - - -

leturns without net income , total ............... 8,967 418 -
Taxable .......................................

1
8,967

1
41 8

1
-

Footnotes at end of table. See text for explanatory statements and for IlDescription of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.



CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960 115

NCNCCNSOLIDATED RETURNS WITH NET INCCME, FCRM 1120

Table 11. -NUMBER OF RETURNS, NET INCOME, INCOME TAXED AT NORMAL TAX AND SURTAX RATES, NET LONG-TERM CAPITAL GAIN, TAX, FOREIGN TAX CREDIT, AND

SELECTED INSURANCE COMPANY ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX LIABILITY-Continued

PART II.-NONCONSOLIDATED RETURNS WITH MET INCOME FILED ON FORM 1120, TAXABLE AND NONTAXABLE

Net long-term Foreign t ax credit Returns with regul ar tax
income capital gain

taxed at reduced by In ome

Type of return and size of income taxed at Number
of Net income normal tax a

ne
t

hort-
Income tax taxed at

normal tax and surtax rates returns
and ~urtax

t

arm capital Number of Amount Number of Net income normal tax

rates
loss returns returns and surtax

- I " -I
(Thooxand (Tb-..d (Th ..d (7b-.-d (n,-d (Thousand

(
Th-...d

dollar.) d.il ... dollar.) dollar.) dollar.) doll ... dollars)

(1) (2) (3) (4) (5) (6) (7) (s) (9) (10)

Returns with net income, total ....................... 620,519 43,143,800 538,074,770 2,357,221

-

518,976,636 3,726 698,943 462,7521 14,933,957 514,087,175

With income taxed at normal tax and surtax rates, total ....

.

530,460 40,997,035 38,074,746 1,403,297 18,924,279 3,620 698,7S)O 462,742 14,876,964 14,087,151

Under $5,000................................ ............. 242,132 569,218 344,260 137,986 114,703 347 70 227,746 440,693 318,158.

$5,000 under $10,000..................................... 74,414 614,439 512,459 64,191 164,600 255 135 66,51.3 504,632 456,741

$10,000 under $15,000.................................... 45,290 626,565 543,882 52,451 171,820 IL47 103 39,381 502,037 472,941

$15,000 under $20,000.................................... 34,844 662,157 594o871 47,943 187,636 148 258 29,816 531,053 509,205

$20,000 under $25,000 .................................... 33,916 815,748 754,599 45,761 234,368 147 237 28,479 652,554 633,948

$25,000 under $30,000 .................................... 21,172 614,689 563,711 30,614 182,166 78 116 17,170 472,676 456,765

30,000 under $35,000 .................................... 10,543 371,053 337,134 19,404 120,994 43 92 8,585 285,443 274,650

35,000 under $40,000 .................................... 7,663 316,505 283,186 22,015 110,046 65 85 6,090 233,506 224,988

$40,000 under $45,000 .................................... 5,856 272o979 245,779 17,803 99o546 44 83 4,400 189,40.4 184,549

$45,000 under $50,000 .................................... 4,863 247,252 228,259 9,488 93,536 60 174 3,670 179,232 172p119

$50,000 under $60,000 .................................... 7,778 463,051 422,014 22,983 181,744 64 399 5,591 314,645 303,571

$60,000 under $70,000 .................................... 5,749 405,514 370,280 18,420 164,666 74 196 4,293 287,473 276,256

70 000 under $80 000 ... 3,878 318,865 288,916 16,244 131,569 38 338 2,648 208,434 197,214
1
80:000 under $90:000 ... 3,158 291,319 266,551 10,854 123,987 54 744 2,157 188,030 181,779

$90,000 under $100,000 ................................... 2,486 259,553 235,256 16,122 111,786 43 650 1,626 160,481 153,761

$100,000 under $150,000.................................. 7,927 1,060,629 964,620 46,949 468,124 151 1,758 5,053 647,329 615,397

$150,000 under $200,000 .................................. 4,550 857,667 780,558 38o257 389,088 114 1,216 2,776 501,111 475,857

$200

1

000 under $250,000.................................. 2,395 589,331 532,861 26,556 269,926 97 2,486 1,305 309,320 290,238

$250,000 under $500,000 .................................. 5,461 2,081,276 1,907,614 81,560 980,063 309 9,725 2,839 1,019,460 979,430

$500,000 under $1,000,000................................ 2,903 2,176,287 2,021,263 64,628 1,048,845 315 15,698 lo354 972,354 938,412

$1,000,000 under $5,000,000 .............................. 2,645 5,940,389 5,561,747 164,889 2,913,831 583 55,212 1,024 2,146,396 2,063,621

$5,000,000 under $10,000,000............................. 397 2,981,145 2,748,616 103,864 1,451,920 182 41,089 116 854,514 788,764

$10,000,000 under $25,000,O)o............................ 267 4,266,035 4,003,265 94,738 2pl0l,421 129 67,047 68 1,070,413 980,133

f5 000 000 under $50,000,000.
50:000:000 under $lW,000,000:::**:::**:::::***:::**::,.:

106
44

3 922,875
3:082,739

3,675,477 139,839
2,980,467 40,443

1,944,201

1,555oO39

81

33

154o844
51,659

26
10

.993,860
666,467

959,393
635,804

$1001000,000 or more ..................................... 23 7,189,755 6,907,101 69,295 3,608,636 19 294,376 4 545,447 543,457

With no income taxed at normal tax and surtax ratez, total. 90,059 2,146,765 - 953,924 52,349 106 153 10 56,993 -

Taxable .................................................. 3,675 275,394 319242 52,349 106 153 10 56,993

Nontaxable ............................................... 86,384 1,871,381
:

711 605 - - - - -

Returns with regular Retur~s with alternative tax under section 1201
tax-Gontinued

F eign tax credit Income
Net long-term Foreign t ax credit

Type of return and size of income taxed at taxed at
c apital gain

normal tax and surtax rates
Income tax

Number of Number

f

Amount
0

Net income normal tax reduced by
net short-

income tax
Number of Amount

returns returns
andrsurtax

t
ates

erm capital returns

(77--..d (Tbousand (Thousand
(Tl.,-d

(77102md (nousnd (7'h-.-d

d.11... dollar,) doll... dollar.) do I ... do] I ... dollars)

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Returns with net income, total ....................... 56,394,823 1,712 154,214 71,383 26,338,462 23,987,595 1,452,025 12,581,813 2,014 544,729

With income taxed at normal tax and surtax rates, total-... 6~394~705 1,711 154,21.3 67,718 26,120,071 23,987,595 1,240,433 2.2,529,573 1,909 544,577

Under $5,000 ............................................. 87,028 208 50 14,386 128,525 26,102 80,990 27,672 139 20

$5,000 under $10,000 ..................................... 137,826 157 120 7,901 109,807 55,718 40,912 26,774 98 15

$10,000 under $15,000.................................... 141,242 75 51 5,909 124,528 70,941 38,484 30,578 72 52

$15,000 under $20,000 .................................... 153,481 98 227 5,028 1-31,104 85,666 34,192 34,155 50 31

$20,000 under $25,000 .................................... 190,120 97 172 5,437 163,194 120,651 33,659 44,248 50 65

$25,ODO under $30,000 .................................... 143,095 25 55 4,002 142,013 106,946 22,666 39,071 53 61

V

0,000 -der $35,000....................................

51000 under $40,000....................................
95,695
83,598

25
32

71 1,958
65 1,573

85,610
82,999

62,484
58,198

14,598
19,016

25,29
26,44

9 is
8 33

21
20

$40,000 under $45~000 .................................... 71,590 6 5 1,456 83,575 61,230 17,077 27,95 6 38 78

$45,000 under $50,000.................................... 68,954 45 128 1,193 68,020 56,140 8,029 24,582 15 46

$50,000 under $60,000 .................................... 126o824 46 359 2,187 148,406 118,443 21,392 54,92 0 is 40

$60,000 under $70,000 .................................... 120,042 54 160 1,456 1.18,041 94,024 15,133 44,644 20 36

$70,000 under $80,000.................................... 87,501 21 270 1,230 11.0,431 91,702 13,177 44,068 17 68

000 undertB0 82 923
'

34 640 1,001 103 289

:

84,772 10,153 41,064 20 104,:
000 under $100,000 86570 29 570 860 99 072 81,495 1.3,01-3 40,921 14 so

$100,000 under $150,000.................................. 291,543 79 993 2,874 413,300 349,223 44,478 176,581 72 765

$150,000 under $200,000 ................................. 231,654 57 a" 1,774 356,556 304,701 35,341 157,434 57 372

$200,000 under $250,000 ................................. 143,627 42 l'Ou 1,090 280,012 242,623 24,289 126,299 55 1,475

$250,000 under $500,000 ................................. 492,785 140 7,100 2,622 1,061,816 928,184 78,934 487,278 169 2,625

~500,000 under $1,000,000 ............................... 4?9,472 143 10,787 lp549 1,203,933 1,08-2,851 62,534 569,373 172 4,911

$1,000,000 under $5,000,000 ............................. 1,066,328 193 29,357 1,621 3,793,993 3,498,126 164,773 1,847,503 390 25,855

$5,000,000 under $10,000,000 ............................ 409,025 49 12,719 281 2,126,631 1,959,852 103,850 1,042,89 5 133 28,370

$10,000.000 under $25,000,000 ........................... 509,276 25 12,003 199 3,195,622 3,023,132 94,669 1,592,14 5 104 55,044

5'

under $50,000,000...........................

~50,=:= under $1OO,OOO'Ow..........................
498,608
329,028

21
8

63,795 78
11,980 34

2,929,015
2,416,272

2,716,084
2,344,663

139,436
40,443

1,445,59
1,226,01

3 60
1 25

91,049
39,679

00,000,000 W mom.................................... 282,575 2 681 19 6,644,308 6,363,644 69,295 3,326,061 17 293,695

With no Income taxed at normal tax and surt~ rates, total 109 1 1 3,665 218,391 - 21-1,592 52,240 105 152

Taxable ................................................. 109 1 1 3,665 218,391 - 211,592 52,242 105 152

Nontaxable.............................................. - - - - - -
1

Footnotes at end of table. See text for explanatory statements and for -Description of Sample and Limitations of Data.t' Income subject to tax is explained on pp. 11-14.
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CONSOLIDATED RETURNS WITH NET INCOME, FORM 1120

Table 11. -NUMBER OF RETURNS, NET INCOME, INCOME TAXED AT NORMAL TAX AND SURTAX RATES, MET LONG-TERM CAPITAL GAIN, TAX, FOREIGN TAX CREDIT, AND
SELECTED INSURANCE COMPANY ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX LIABILITY-Continued

PART III. -CONSOLIDATED RETURNS WITH NET INCCk1E FILED ON FORM 1120, TAXABLE AND NONTAXABLE

Income
Net long-term

i i
Foreign tax credit~ Returns with regular tax

taxed at
c ap tal ga n

Ty,,e of return and size of income taxed at Number
of

Number of Net income normal tax reduced by
net short- Income tax Income

taxed at

normal tax and surtax rates returns
subsidi-

aries

and

surtaxrates
term capital

Number of
Amount

Number o
Number of

f
Net income normal tax

loss returns returns
b idi-

Bit a
and surtax

ff~--d (Th--.d (rh-d (rh--d (Th-.-d
aries

(Yhw-d
rates

(Thm-d
d6l]... d.11... 411... d.11-.) d0l ...) d.11...) dD11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Returns wiLh -t income, total ........... 2,393 9,426 6,693,259 5,532,000 349,945 2,954,366 159 470,881
1

960 2,403 885,531 806,615

With income taxed at normal tax and ;urtax
rates, totaL ................... .............. 1,537 6,295 6,440,887 5,532,000 218,870 2,940,503 155 470,525 960 2,403 885,531 806,615

Under $5,000 ................................. 272 430 2,618 452 1,41,5 353 4 1 235 347 1,522 385
$5,000 wider $10,000 ......................... 156 287 2,523 1,024 996 489 2 (3) 120 197 1,617 801
$10,000 wider $15,000 ........................ 118 17? 2,816 1,390 1,032 679 3 75 88 132 1,202 1,027
$15,000 -der $20,0CK) ........................ 90 159 6,586 1,520 2,058 911 1 (1) 62 105 4,182 1,053
$20,000 -der $25,000 ........................ 87 169 4,620 1,910 2,054 1,094 2 1 61 115 1,637 1,341

$25,000 under $30,000 ........................ 85 222 4,530 2,253 857 923 2 (3) 59 152 1,678 1,553
$30,000 wider $35,000 ........................ 38 59 1,854 1,191 341 495 1 (3) 29 38 1,273 899
$35,000 -der $40,000 ........................ 26 '72 1,138 966 103 403 1 (1) 1? 47 684 630
$40,000 under $45,000 ........................ 25 86 2,867 1,052 325 513 1 9 15 39 906 632
$45,000 under $50,00C ........................ 37 69 3,295 1,699 31,18 795 2 3 26 43 1,398 1,192

$50,000 wider $60,000 ........................ 52 151 3,995 2,807 1,?E3 1,305 1 ?5 32 63 2,443 1,727
$60,000 wider $70,000. ....................... 32 63 5,331 2,067 1,831 1,159 3 5 14 24 2,333 907
$70,000 -der $80,000 ........................ 27 53 3,424 1,988 712 1,051 1 34 11 22 1,022 819
$80,000 urder $90,000 ........................ 23 64 4,541 1,951 887 1,148 2 3 10 14 976 843
$90,000 wider $100,0DO ....................... 14 32 2,570 1,342 286 624 - - 6 19 1,524 575

$100,000 -der $150,000 ...................... 170 315 18,327 8,853 6,017 5,843 10 344 39 172 5,563 4,915
$150,000 under $200,000 ...................... 47 199 13,471 8,011 2,009 4,225 5 73 23 117 7,023 3,921
$200,000 wider $250,000 ...................... 29 122 13,164 6,389 2,890 4,007 6 174 8 18 2,283 1,775
$250,000 -der $500,CM ...................... 73 387 38,421 25,779 6,99'/ 14,778 11 657 31 134 12,548 11,235
$500,000 urider $1,000,000 .................... 59 356 72,658 40,613 24,863 27,056 16 1,253 20 76 17,077 13,527

$l,OCO,OOO under $5,000,000 .................. 82 988 282,787 187,475 38,417 106,092 32 14,679 24 100 74,545 48,028
$5,000,000 wider $10,000,000 ................. 25 353 232,316 175,707 29,456 100,542 13 16,447 13 222 107,475 96,180
$10,000,000 wider $25,000,000 ................ 32 599 606,406 539,613 35,011 292,426 18 46,956 10 117 1-71,537 160,690
$25,000,000 under $50,000,0GO ................ 19 345 802,804 696,796 ?,62? 365,967 7 20,667 2 16 64,153 64,349
$50,000,000 dnder $100,00~),OOO ............... 14 328 1,1", 071 921,850 31,910 492,925 6 98,617 4 25 276,120 270,231
$100,000,000 or more ...... .................. 5 210 3,163,754 2,897,302 18,519 1,514,?00 5 270,452 1 49 122,810 117,680

With no income taxed at normal tax and stirtax
rates, total .................................. 856 3,131 252,372 - 131,075 13,863 4 356 - - - -
Taxable ...................................... 42 429 58,511 - 55,466 13,863 4 356 - - -
Nontaxabl .................................... 814 2,702 193,861 - 75,601) - - - - - -

Returns with regular
tax-C.ntinued Returns with alternative tax wider section 1201

Foreign tax credit Income Net long-te= Foreign tax credit
Type of return and size of income taxed at taxed at capital gain

normal tax and surtax rates Income tax
Number of

Number of Net income normal tax reducedbynet Income tax
Number of Aowit

returns
subsidi- taxand sur short-tem Number of Amount

returns aries rates capital loss returns
(Th--d (7~-.d (Th-.-d (77.....d (Th-.-d (Th...-d

d.11... d.11 ...) d~] I ... d.11... d.1i ... d.11... .611...
(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Rat— with net income, total ........... 423,288 51 44,900 619 4,321
1

5,613,867 4,725,385 256,487
1
2,531,078 108 425,981

With income taxed at normal tax and surtax
rates, total .................................. 423,288 51 44,900 577 3,892 5,555,356 4,725,385 201,021 2,517,215 104 425,625

Under $5,000 ................................. 108 3 1 37 83 1,096 67 939 245 1 (3)

$5,000 wider $10,000 ......................... 263 1 (3) 36 9C 906 223 591 226 1 (3)
$10,000 srider $15,000 ........................ 321 1 1 30 455 1,614 363 973 358 2 74
$15,000 under $20,000 ........................ 332 - - 26 54 2,404 467 1,780 5?9 1 (3)

$20,000 under $25,000 ........................ 425 1 1 26 54 2,983 569 1,952 669 1 (3)

$25,000 under $30,000 ........................ 508 - - 26 70 2,852 ?00 775 415 2 (1)
$30,000 -der $35,000 ........................ 319 - - 9 21 581 292 279 176 1 (3)

$35,000 wider $40,000 ........................ 245 1 (3) 9 25 454 336 106 158 -
$40,000 scider $45,000 ........................ 258 1 9 10 47 1,961 420 325 255 - -
$45,000 .,der $50,000 ........................ 501 - - 11 26 1,897 507 378 294 2 3

$50,000 under $60,000 ........................ 763 1 75 20 88 1,552 1,080 273 542 - -
$60,000 -der $70,000 ........................ 392 1 1 18 39 2,998 1,160 961 767 2 4
$70,000 under $80,000 ........................ 378 1 34 16 31 2,402 1,169 552 673 - -
$80,000 wider $q0,OO0 ........................ 399 1 2 13 50 3,565 1,lu 887 749 1 1
$90,000 wider $100,000 ....................... 256 - - 8 13 1,046 767 182 368 - -

$100,000 under $150,000 ...................... 2,426 4 94 31 143 12,764 3,938 5,977 3,417 6 250
$150,000 woler $200,000 ...................... 1,979 4 72 24 82 6,"8 4,090 1,089 2,246 1 1
$200,000 under $250,000 ...................... 914 1 18 21 104 10,881 4,614 2,890 3,D93 5 156
$250,000 wider $500,000 ...................... 5,863 4 335 42 253 25,873 14,544 5,536 8,915 7 322
$500,000 wider $1,000,000 .................... 7,158 4 482 39 280 55,581 27,086 22,199 19,898 12 771

$1,000,000 wider $5,000,000 .................. 25,484 8 5,320 58 888 208,242 139,447 29,850 80,608 24 9,359
$5,000,000 wider $10,000,000................. 51,049 7 8,122 12 131 124,841 79,527 29,458 49,493 6 8,325
$10,000,000 .,der $25,000,000 ................ 84,295 4 28,737 22 482 434,869 378,923 35,011 208,131 14 18,219
$25,000,000 wider $50,000,000 ................ 33,822 1 1,438 17 329 738,651 632,747 7,629 332,145 6 19,229
$50,000,000 under $100,000,000 ............... 143,080 1 9 10 303 80,951 651,619 31,910 349,845 5 98,608
$100,000,000 or more ......................... 61,750 1 149 4 161 3,040,944 2,779,622 18,519 1,452,950 4 270,303

With no Income taxed at normal tax and sartax
rates, total.. ................................ - - - 42 429 58,511 - 55,466 13,863 4 356
Taxable ...................................... - 42 429 58,511 - 55,466 13,863 4 356
Noota~xable ................................... - - - - - - -

F-)otnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-1-
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UPE INSURANCE COMPANY RETURNS WITH NET INCOME OR WITH TAX

Table ll.-NUMBER OF RETURNS, NET INCOME, INCOME TAXED AT NORMAL TAX AND SURTAX RATES, NET LONG-TERM CAPITAL GAIN, TAX, FOREIGN TAX CREDIT, AND
SELECTED INSURANCE COMPANY ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX LIABILITY-Continued

PART IV.-NONCONSOLIDATED AND CONSOLIDATED RETURNS, FORM 1120L, FILED UNDER PROVISIONS OF THE INTERNAL REVENUE CODE APPLICABLE ONLY TO LIFE INSURANCE CONPANIES
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Net long-term capital Amount subtracted f
rem

Reduction in tax on

gain reduced by net policyholders surplus
amount subtracted from

Net income
Income taxed short-term capital loss account

policyholders surplus
Type of return and size of income taxed at normal tax and Number of (less

at norma1 account

surtax rates returns deficit)
tax and

surtax rates
Number of Amount Number of Amount Number of Amount

(Thou"nd (Th-.-d
returns

(lh-...d
returns

(Thw.-d returns (Yh-.-d
d.11...) , d.11.r.) d.11... ) &II.,.) d.11...

(I)
-
(2) (3) (4) (5) (6) (7) (8) (9)

Returns with net income or with tax, total2 ... ......... 993 1,094,587 989,769 259 1,686 183 29,485 164 10,059
Returns with net income, tota12

...............................
837 1,110,676 989,035 154 1,303 162 28,693 148 9,848

With income taxed at normal tax and surtax rates, total ..... 706 1,104,470 980,035 124 1,063 160 28,693 148 9 MUnder $5,000 .............................................. 135 753 186 8 32 8 15 5
,

2$5,000 under $10,000 ...................................... 62 958 417 9 13 7 28 5 3
$10,000 under $15,000 ..................................... 29 608 336 5 2 -

-
-

$15,000 -der $20,000 ..................................... 26 964 441 7 47 7 45 4 5
$20,000 under $25,000 ..................................... 20 706 423 6 32 1 8 - -

$25,000 under $30,000 ..................................... 25 1,252 694 7 47 8 99 8 22
$30,000 under $35,000 ..................................... 15 698 478 1 24 4 64 4 18
$35,000 under $40,000 ..................................... 14 1,344 514 2 1 3 36 3 11
$40,000 under $45,000 ..................................... 13 794 547 4 18 6 108 6 35$45,000 under $50,000 ..................................... 8 502 378 3 13 2 73 2 21
0 000 under $60,000 .....................................

000 d
26 2,111 1,393 8 6 9 214 9 77

,
un er $70,000 ..................................... 10 962 641 3 14 3 100 3 35

$70,
000 under $80 COO

:,*:::
10 1,138 752 1 (1) 3 ill 3 39

$80,
COO under $90:000 16 1,977 1,368 5 2 6 308 6 114

$90,000 under $100,000 .................................... 14 2,319 1,338 2 (1) 7 373 7 126
$100,000 under $150,000 ................................... 47 7,618 5,640 4 39 19 1 126 is 334
$150,000 under $200,000 ................................... 22 4,844 3,718 5 21 12

,
0241 12 355$200,000 under $250,000 ................................... 16 5,092 3,550 8 170 4

,
326 3 110$250,000 under $500,000 ................................... 58 24,702 20,648 10 17 25 4,356 24 1 510$500,000 under $1,000,000 ................................. 44 36,269 30,940 10 82 14 5,013 14

,
1,738

$1,000,000 under $5,OOO,OQ0 ............................... 64 171,671 141,624 9 236 10 8 206 10 2 845$5,000,000 -der $10,000,000 .............................. 14 107,781 93,414 5 186 2
,

7 060 2
,

2 448$10,000,000 under $25,000,000 ............................. 10 194,598 163,749 2 61 -
,

- -
,

$25,000,000 under $50,000,000 ............................. 4 164,639 152,602 - -
-

$50,000,000 under $100,000,000 ............................ 2 136,680 125,647
$lDO,000,000 or more ...................................... 2 243,490 237,607 - - -

With no income taxed at normal tax end surtax rates, tota12. 131 6,206 - 30 240 2 (3)
Taxable ...................................................
Nontaxable'

37 2,678 22 202 1 (3)
............................................... 94 3,528 - 8 38 1 (3) - -

Taxable returns without net income, total2 .................... 156 416,089 734 105 383 21 792 16 211
With income taxed at normal tax and surtax rates-

Under $25,000 ............................................. 8 4557 44 - - 6 41 6 7$25,000 or more ........................................... 10 4s" 690 3 19 10 690 10 204With no income taxed at normal tax and surtax rate52 ........
138 414,688 - 102 364 5 61 - -

Increase in 1957 tax due to change to accrual
method of accounting under 1959 Act

Type of return and size of income taxed at normal tax and surtax rates Income tax
otal6 Deferred under 10-year

payment plan

Foreign tax credit

Number of Amount Number of Amount Number of Amount
(Th-.-d returns (Th--d returns (Thw,,nd returns (77.-d
d.11.,.) d.11 ...) doll.r.) d.11 ...
(10) (12) (13) (14) (15) (16)

Returns with net income or with tax, tota12 ....................................... 555,940 357 53,955 251 48,306 64 .9,378
ieturns with net income, tota12 ......................................................... 555,617 273 53,600 202 48,177 64 9,378
With income taxed at normal tax and surtax rates, total ............................... 555,462 254 53,749 188 48 131 62 9 375Under $5,000 ........................................................................

55 8 1 3
,

1
,

$5,000 under $10,000 ................................................................
138 13 15 9 9 2 (1)$10,000 under $15,000 ............................................................... 110 6 8 2 (1)$15,000 under $20,000 ............................................................... 162 7 19 5 17$20,000 -der $25,000 ............................................................... 140 5 18 3 14

-

1 (3)

$25,000 under $30,000 ............................................................... 219 6 10 3 8
$30,000 under $35,000 ............................................................... 171 5 13 3 11

-
1 (3)

$35,000 under $40,000 ............................................................... 191 6 12 3 11
$40,000 under $45,000 ............................................................... 182 4 (3) 1 (1)

-

$45,000 under $50,000 ............................................................... 135 2 1 1 1
$50,000 under $60,000 ............................................................... 507 10 5 2 (3)$60,000 -der $70,000 .......................................................... .... 248 1 (3)

1 (1)$70,000 under $80,000 ...................................................... .. 309 2 2
. ......

$80,000 under $90,000 ..........................
2 2

.....................................
$90,000 under $100 000 .............. . .

582 6 28 4 25, . . ............................................

$100,000 under $150,000 .............................................................

507

2,437

6

18

15

72

3

15

13

61

-

2

-

(1)$150,000 -der $200,000 ............................................................. 1,495 5 43 4 39 1 2$200,000 under $250,000 .............................................................
1,779 8 95 5 82 2 29

$250,000 under $500,000 ........................................... 9 224..................
$500,000 under $1,000,000 .......................

,
14 8

27 310 21 268 3 6....................................

$1,000,000 under $5,000,000 .........................................................

, 53

74,404

28

51

731

4,392

26

46

656

3 847

6

21

86

668$5,000,000 under $10,000,000 ........................................................ 49,165 12 0683 9
,

2 699 7 435$10,000,000 under $25,000,000 .......................................................
$25,000,000 under $50 ooo ooo .

93,456 10
,

8,099 9
,

7,253 8 1,085, , . .....................................................
$50,000,000 under $100 000 000 ....

88,777 4 9, "6 4 8,502 4 1,840, , ...................................................
$100 000 000 or more

74,140 2 8,815 2 7,933 2 385, , ................................................................ 142,076 2 18,531 2 16,679 2 4,839
With no income taxed at normal tax and surtax rates, tota12 ...........................

155 19 51 14 46Taxable .............................................................................
Nontaxable2 ....... 155 17 27 12 24

2
2

3
3................................................................. - 2 24 2 22 - -

axable returns without net income, total2 ..............................................
323 84 155 49 129

With income taxed at normal tax and su,tax rates-
Under $25,000 ....................................................................... 15 2 11 1 9$25,000 or more ..................................................... 107 3 3

1
3With no income taxed at normal tax and au,t- rates2 .................. 2011 791 141 1 471 117

otnotes at end of table. See text for explanatory statements and for "Description of Semple and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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MUTUAL INSURANCE COMPANY RETURNS WITH NET INCOME

Table 11. -NUMBER OF RETURNS, NET INCOME, INCOME TAXED AT NORMAL TAX AND SURTAX RATES, NET LONG-TERM CAPITAL GAIN, TAX, FOREIGN TAX CREDIT, AND

SELECTED INSURANCE COMPANY ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, BY TYPE OF TAX LIABILITY-Continued

PART V.-RETURMS, FORM 1120M, FILED UNDER PRUVISICNS OF THE INTERNAL REVENUE CODE APPLICABLE CHLY TO MUTUAL INSURANCE COMPANIES OTHER MAN LIFE OR MkR]NE INSURANCE CCNPANIES
OR FIRE INSURANCE COMPANIES ISSUING PERPETUAL POLICIES

Net long-term Foreign ta~ credit Returns with regular tax

Income taxed capital gain
adIncome tax

Type of return and size of income taxed at normal tax and Number of Met income
t no

a
rmal

tax and
reduced by
net short-

Income tax
Number of Amount Number of

Met income
at normal
tax and

surtax rates returns surtax rates term capital
returns returns surtax rates

loss
(Th-sand (Th--d (7haassad (Th--.d (lb-sad (Thaa-d

d,11-) dbJl ... ds1lra) dollars) &)Jars) dlJ... doll ...

(2) (3) (4) (5) (6) (7) (8) (9) (10)

Returns with net income, total ....................... 795 98,341 48,647 5,527 7Y7,745 44 ill 6891 69,710 32,542

With income taxed at normal tax and surtax rates, total .... 384 70,253 48,647 4,083 24,799 28 108 280 42,198 32,542

Under $5,000 ............................................. 21 194 77 88
)1

32
185

- -
-

18
92

72
639

67
608

$5,000 under $10,000 ..................................... 107
56

922
1 386

712

663 431 290

-

1 3 ) 43 552 501
$10,000 under $15,000 ....................................

20
,
541 333 105 123 1

(
3) 12 240 206

$15,000 under $20,000 ....................................
23 1 256 498 341 228 1 (3) 16 399 339

$20,000 under $25,000 ....................................

$25,000 und~r $30,000 .................................... 16

,

947 425 184 172 2 (3) 10
4

501
185

262
125

$30,000 under $35,000 .................................... 4
1

185
839

1
4
25
94

-

169

42

222

-

2 (3) 7 363 260
$35,000 under $40,000 ....................................

000 ....................................000 under $45$40

3
11 632 465 47 190 -

1

6 304 252
,,

$45,000 under $50,000 .................................... 6 383 281 26 119 1 ( ) 4 204 189

$50,000 under $60,000 .................................... 20 1,640 1,090 119
8

397
275

3
1

(3)
(3)

16
5

1,104

356

876
321

$60,000 under $70,000 .................................... 10 1,022 642 19
4 3 386 2 155 154

$70,000 under $80,000 .................................... 8 1,508 602 7
8

-

1 1 1 86 86
$80,000 under $90,000 .................................... 2 453 167 78 7

263 2 (3) 3 380 280
$90,000 under $100,000 ................................... 5 890 467 192

$100,000 under $150,000 .................................. 14 3,831 1,691 316 880 5 10 10
6

2,244
1 441

1,263
1 022

$150,000 under $200,000 .................................. 8
9

1,859
3 067

1,354
1 919

25
397

666
1,065

-

1

-

(1) 4

,

1,329

,
853

$200,000 under $250,000 ..................................
000 ..................................000 under $500$250 16

,
9,015

,
5,938 327 3,121 2 4 11 6,150 4,241

,,
$500,000 under $1,000,000 ................................ 9 8,545 5,788 253 3,024 1 15 6 5,451 3,842

$1,000,000 under $5,000,000 .............................. 3 7,151 5,104 222 2,743 2 11
67

2
2

3,958
16 085

3,092
70313

$5,000,000 under $10,000,000 ............................. 3 23,987 19,822 1 10,289 2
-

,
-

,
-

$10,000,000 or more.. .................................... - - - - - - -

With no income taxed at normal tax and surtax rates, total. 411 28,088 - 1,444 712,946 16 3 409 27,512

Taxable:With gross
income taxed under section 821(a)(2) ........ 409 27,512 - 982 712,831 15

1
3

(3)

409
-

27,512
-

Other .................................................. 2 576 - 462 115
- - -

Nontaxable ............................................... - - -
-I

-
I

-
I I

R.turna with regular tax-Cantinued Returns with alternative tax under action 1201

Gross Foreign tax credit Inc Net long-terin

it l ain

Foreign tax credit

income taxed at cap a g

Type of return and size of Income taxed at normal tax and taxed Income Number of
Net

income
normal

and

tax

reduced by
net short-

Income
tax Am unt

surtax rates under tax Number of Amount returns xBurt term capital
o

section
821(a)(2)

return. rates loss

(Th_.,d (Thassand (Th-and (Th.....d (Thaaaad Thaassa'd (IN-sod rh-nd

dell... ) d.11-) dall-) d.11... dollars) d.11ars) dollars) d0lar.)_

(11) .(12) (13) , (14) (15) (16) (17) (18) (19) (20) (21)

Returns with net income ,
total ....................... 71,288,201 728,677 27 921 106 28,631 1 16,105 4,4931 ",068 171 19

With income taxed at normal tax and surtax rates, total .... - 15,846 12 89 104 28,055 16,105 4,031 8,953 16 19

000 .............................................Under $5 - 8 - - 3 122 10 85 24 - -
,

$5,000 under $10,000 ..................................... - 136 - - 15
13

28
83
3 104
4 162

90
41 1

49
145

-

1
$10,000 under $15,000 .................................... - 145 - -

8 301 127
.
91 59 1

$15,000 under $20,ODO .................................... - 64
98

-
-

-
- 7 857 159 340 130 1 3

$20,000 -der $25,000 .................................... -
3

$25,000 under $30,000 .................................... - 73 1 (3) 6 4" 163 194 99 1
-

( )

$30,000 under $35,000 ....................................
-
-

42
97

-

1

-
(3)

-

6 47

- -

6 224

-

158

-

125 1 (1)
$35,000 under $40,000 ....................................

95 - - 5 32 8 213 47 95 -
$4O,OC0 under $45,000 .................................... -

76 - 2 179 92 26 43 1 (1)
$45,000 under $50,000 ....................................

- -

000 under $60,000 ....................................$50 - 292 1 (3) 4 536 214 1-19 105 2 (1)
,

$60,000 under $70,000 .................................... - 100 1 (1) 5 666 321
448

198
473

175
317

-
- -

$70,000 under $80,000 .................................... - 69 - - 6
1

1,35
36

3
7 81 78 48 1 1

$80,000 under $90,000 .................................... - 39
0

-
2 510 187 191 133 2 (3)

$90,000 under $100,000 ................................... - 13 -

000 under $150,000 ..................................$100 - 600 3 7 4 1,587 428 316 280 2
,

$150 000 under $200,000 .................................. - 499
4 2

- -
-

2

5

41
1 73

8 332
0668 1

25
397

167
643

-

1 (3)
$200:000 under $250,000 ..................................

000 ..................................000 under $500$250

-
-

2
2,185

-

2 4 5

,
2,86

,
5 1,697 327 936 -

,,
$500,000 under $1,000,000 ................................ - 1,966 - - 3 3,094 1,946 252 1,058 1 1!

000 under $5,000,000 ..............................000$1 - 1,597 1 11 1 3,19 3 2,012 222 1,146 1 (3)
,,

:: ........$5,000,000 under $10,000,000 ................... - 7,113 2 67 1 7,90 6,1192 1 3,176 -

$10,000,000 or more ............................ - - - -

With no income taxed at normal tax and surtax rates, total. 71,288,201 712,831 15 3 2 576 462 115 1 (3)

Taxabl :
With gross income taxed under section 821(a)(2)

........ 71,288,201 712,831 15 3 - - - -

115

-

1 (1)
Other .................................................. - - - - 2 576 462

Nontaxable ...............................................

lNot tabulated for returns without net income but with tax .

'Amounts from a few life insurance company returns with no income tax shown hot With small aMoMts of net long-term capital gain, subtractions frcma policyholders surplus

accounts, or with increases in 1957 tax am included in the statistics.

'Less than $500.
4Deficit.
5There were $24,000 of income taxed at normal tax and surtax rates and $9,000 of income tax on returns without net income filed by mutual savings banks with life insurance

de t included in these totals.

r;tiet,ax, is included in income tax throughout this report. Returns with decreases in 1957 tax were excluded. These decreases amourted to $3,000.

7There was $86,000 of income tax on $8,%7,000 of gross income reported on 17 returns without net income.

NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax in explained m pp. 11-14.



ACTIVE CORPORATION RETURNS

Table 12. -NET INCOME AND DEFICIT FOR 1959-60 AND FOR IWO PRIOR YEARS WHEN SHOWN ON THE 1959-60 RETURN, BY MAJOR INDUSTRIAL GROUP

Total active corporation returns, 1959-60 Returns with net income or deficits shown for two prior years

Net income or deficit Net income or deficit

Major industrial rou Number of Number of
1959-60 1958-59 1957-58

g p
Total Net income Deficit

returns returns Total Net income Deficit Total

'al'0'

Net income Deficit Total Net income Deficit
(77-and (77-d (Th--.d (Th-..d ("-d ("--d (77-nd (Th- ..d (Th--d (Th-...d (7W--,W (7h--d
A.11 ... d.11-) d.11... d.11 ... &11 ... 11... d.11 ... d0l ... d.11 ... d.11 ... d.11...

(2) (3) (4) (5) (6) (7) (8) (9)

(9)F

(10) (11) (12) (13) (14)

All industrial groups ..................................... 11,074,120 146,797,267 '51,651,374 14,854,107 733,809 43,263,763 46,553,227 3,289,464 3151,31422,669951 39,179,840 3,837,145 39,049,960 42,054,259 3,004,299

Agriculture) forestry, and fisheries ............................ 15,603 105,884 206,957 101,073 9,528 124,670 181,997 57,327 122,768 186,400 63,632 132,387 183,449 51,062

Mining .......................................................... 12,920 645,874 1,146,969 501,095 8,706 823,403 1,065,158 241,755 837,231 1,070,255 233,024 968,946 1,138,936 169,990
Metal mining .................................................. 1,099 82,989 317,816 234,8i7 685 264,606 299,730 35,124 208,444 258,586 50,142 281,488 327,745 46,257
Bituminous coal and lignite mining ............................ 1,961 30,572 67,970 37,398 1,242 30,785 62o624 31,839 36,118 64,018 27,900 81,853 94,808 12,955
Crude petroleum and natural gas ........................ I ...... 6,673 449,604 629,395 179,791 4,531 460,672 598,049 137,377 432,086 565,662 133,596 526,953 619,744 92,791
Mining and quarrying of nonmetallic minerals, and anthracite
mining ....................................................... 3,197 82,709 131,788 49,079 2,248 67,340 104,755 37,415 160,583 181,969 21,386 78,652 96,639 17,987

Construction .................................................... 66,260 579,108 925,146 346,038 41,341 510,396 763,241 252,845 442,620 854,429 411,809 1,106,431 1,274,493 168,062

Manufacturin; ................................................... 156,297 24,985,884 26,434,639 1,448,755 119,189 23,519,155 24,632,%8 1,113,813 17,372,124 18,670,013 1,297,889 21,139,189 22,112,266 973,0177
Beverage industries ..... I ..................................... 2,941 500,155 524,093 23,938 2,360 484,834 504,091 19,257 413,494 432,832 19,338 426,551 447,496 20,945
Food and kindred products ..................................... 15,530 1,744,403 1,868,785 124,382 11,964 1,620,971 1,715,054 94,083 1,501,250 1,581,534 80,284 1,366,452 1,458,744 92,292
Tobacco manufactures .......................................... 204 547,234 550,077 2,843 170 547,922 548,597 675 516,463 517,109 646 429,785 430,473 688
Textile mill products ......................................... 5,706 700,9" 756,464 55,520 4,883 676,255 724,007 47,752 411,565 488,292 76,727 456,064 523,114 67,050
Apparel and other finished products made from fabrics and
similar materials ............................................ 16,287 263,102 333,562 70,460 11,962 238,981 294,Q28 55,047 176,972 231,530 54,558 182,353 229,933 47,580

Lumber and wood products, except furniture .................... 7,963 427,573 483,523 55,950 5,964 411,696 450,291 38,595 303,594 349,228 45,634 194,985 276,112 81,127
Furniture and fixtures ........................................ 5,832 207,155 253,706 46,551 4,399 194,241 228,446 34,205 150,599 182,057 31,458 192,002 215,996 23,994
Paper and allied products ..................................... 3,236 1,125,589 1,154,590 29,001 2,573 1,105,683 1,123,546 17,863 845,135 878,133 32,998 923,005 945,281 22,276
Printing, publishing, and allied industries ................... 18,706 930,559 995,124 64,565 13,654 887,771 931,611 43,840 693,157 755,789 62,632 779,116 817,596 38,460
Chemicals and allied products ................................. 8,226 3,463,737 3,537,139 73,402 6,354 3,398,910 3,431,627 32,917 2,561,948 2,607,247 45,299 2,820,4-06 2,863,320 42,914
Petroleum refining and related industries ..................... 828 1,682,868 1,740,340 57,472 674 980,861 1,035,148 54,287 767,846 844,692 76,846 976,113 1,027,111 50,998

Rubber and miscellaneous plastics products .................... 3,932 534,523 571,730 37,2(Y7 2,642 528,301 556,146 27,845 414,875 446,417 31,542 430,015 455,336 25,321
Leather and leather products .................................. 2,711 146,278 165,499 19,221 2,195 138,047 149,841 11,794 113,515 125,444 11,929 122,125 1-36,775 14,650
Stone, clay, and glass products ............................... 6,884 1,087,510 1,130,692 43,182 5,218 1,065,780 1,100,287 34,507 781,046 821,805 40,759 883o6lO 914,696 31,086
Primary metal industries ...................................... 3,655 2,195,115 2,253,777 58,662 3,074 2,121,007 2,171,279 50,272 1,581,358 1,703,552 122,194 2,503,094 2,555,664 52,570
Fabricated metal products, (including ordnance), except
machinery and transportation equipment ....................... 14,690 1,082,427 1,228,974 146,547 11;638 1,035,090 1,156,887 121,797 877,105 993,789 116,664 1,112,124 1,167-1803 55,679

Machinery, except electrical and transportation equipment ..... 16,275 2,165,130 2,350,171 185,041 12,747 2,073,256 2,228,250 154,994 1,442,247 1,648,820 206,573 1,987,158 2,096o3O3 109,145

Electrical machinery, equipment, and supplies ................. 6,593 1,708,978 1,795,008 86,030 4,837 1,633,067 1,694,441 61,374 1,226,548 1,302,948 76,400 1,370,707 1,422,691 51,984
Transportation equipment, except motor vehicles ............... 2,076 477,474 640,655 163,181 1,"l 420,404 562,118 141,714 706,733 749,645 42,912 883,129 900,337 17,206
Motor vehicles and motor vehicle equipment .................... 1,292 2,981,808 3,004,252 22,4" 1,056 2,975,938 2,983,724 7,786 1,160,194 1,210,209 50,015 2,353,472 2,412,690 59,418
Professional, scientific, and controlling instruments; photo-
graphic and optical goods; watches and clocks ................ 2,730 641,177 666,156 24,979 2,113 632,224 653,123 20,899 469,928 493,148 23,220 468,387 491,125 22,738

Other manufacturing industries ................................ 10,000 372,145 430,322 58,177 7,271 347,916 390,226 42,310 256,552 305,793 49,241 278,536 323,470 44,934

communicationj electric, gas,
services ....................................................... 43,195 6,790,796 7,184,523 393,727 29,920 6,738,141 7,027,826 299,685 5,663,117 5,968,304 305,187 5,597,546 5,818,355 220,809
Transportation ................................................ 32,454 1,224,868 1,566,974 342,006 22,519 1,222,052 1,482,468 260,416 971,341 1,206,263 234,922 1,209,559 1,397,246 187,687
Communication ................................................. 5,894 2,685,464 2,711,739 26,275 4,240 2,682,381 2,696,304 13,923 2,259,794 2,277,571 17,777 1,961,088 1,980,765 19,677
Electric and gas companies and systems ........................ 1,112 2,81-2,153 2,831,906 19,753 806 2,771,050 2,783,641 12,591 2,382,1017 2,431,024 48,917 2o369,362 2,379,112 9,750
Water supply and other sanitary services ...................... 3,735 68,311 74,OD4 5,693 2,355 62,658 65,413 2,755 49,875 53,446 3,571 57,537 6i,232 3,695

1holesale and retail trade ....................................... 334,717 5,567,128 6,488,706 921,578 230,997 5,090,695 5,732,405 641,710 4,091,969 4,829,488 737,520 4,325,924 4,955,253 629,329

Violesale trade ............................................... 109,648 2,562,827 2,890,626 327,799 79,429 2,319,339 2,561,155 241,816 1,803,093 2,096,653 293,560 2,006,024 2,253,281 247,257
Groceries and related products .............................. 12,870 205,558 251o510 45,952 9,484 190,294 223,801 33,507 151,533 194,208 42,675 169,250 195,327 26, 0`77
Electrical goods, hardware, and plumbing and heating equip-
ment and supplies .......................................... 11,613 258,592 289,696 31,104 8,398 230,118 253,702 23,584 162,622 189,394 26,772 180,950 207,465 26,515

Other wholesalers ........................................... 85,165 2,098,677 2,349,420 250,743 61,547 1,998,927 2,083,652 184,725 1,488,93P 1,713,051 224,113 1,655,824 1,850,489 1?4,665

Retail trade .................................................. 199,624 2,762,884 3,293,445 530,561 136,077 2,548,977 2,912,414 363,437 2,091,336 2,491,771 400,435 2,159,370 2,480,965 321,595

Food ........................................................ 14,009 531,482 577,508 46,026 8,873 446,426 471,686 25,260 391o705 414,061 22,356 375,226r 3%,500 21,274
General merchandise ......................................... 13,153 1,245,142 1,291,830 46,688 8,555 1,214,205 1,243,141 28,936 1,019,821 1,062,828 43,007 1,032,996 1,060,182 27,186
Apparel and accessories ..................................... 24,138 la2,858 236,953 54,095 17,492 164,199 205,109 40,910 134,433 177,086 42,653 147,001 178,892 31,891
Furniture, how furnishings, and equipment .................. 20,099 77,311 136,559 59,248 13,649 73,354 113,916 40,562 66,606 105,804 39,198 82,228 115,788 33,560

Automotive dealers and gasoline service stations ............ 35,681 237,766 375,524 137,758 24,796 202,522 312,771 110,249 75,113 220,163 145,050 137,309 238,797 101,478
Eating and drinking places .................................. 28,826 87,992 153,361 65o369 17,097 91,317 124,688 33,371 67,667 100,912 33,245 68,936 98,735 29,799
Building materials, hardware, and farm equipment ............ 21,485 145,505 193,113 47,608 16,219 130,383 165,639 35,256 117,698 150,195 32,497 115,177 148,794 33,617
Other retail stores ......................................... 42,233 254,928 328,597 73,769 29,416 226,571 275,464 48,893 218,293 260,722 42,429 200,497 243,287 42,790

Wholesale and retail trade not allocable ...................... 25,"5 241,417 304,635 63,218 15,491 222,379 258,836 36,457 197,539 241,064 43,525 160,530 221,007 60,477

Footnote at end of table, Sea text for explanatory statements and for "Description of Sample and Limitations of Date."



ACTIVE CORPORATION RETURNS

Table 12. -NET INCOME AND DEFICIT FOR 1959-60 AND FOR TWO PRIOR YEARS WHEN SHOWN ON THE 1959-60 RETURN, BY MAJOR INDUSTRIAL GROUP-Continued

Total active corporation returns , 1959-60 Returns with net incomes or deficits shown for two prior years

Net income or deficit Met income or deficit

Major industrial group
1959-60 1953-59 1957-58

Number of

returns
Total Net income Deficit

Number of

returns Total Net income Deficit Total Net income Deficit Total Net income Deficit

(7)--d (Tho-d (Th .. W (7h.-W (Th--.d (Th...." (Y)-,-d (Th--d (Thaaaaad (Th-ad (Thaaaad (Thmooood

d.1 I... doll... d.11... d.11 ... dall... doll... d.11 ... dollar.) dali .. d.11 ... alll-) doll...

(2) (3) (4) (5) (6) (7) (8) 9)

P

(10) (11) (12) (13) (14)

Filtance, insurance, and real estate ............................ 1.318,592 17,152,612 17,921,686 1769,074 219,093 5,528,239 6,002,919 474,680

-

6,111,013 6,639,150 528,137 4,976,806 5,573,326 596,520

Banking ...................................................... 15,182 1, 713, 040 1,758,272 45,232 13,423 1,622,701 1,656,937 34,236 2,708,596 2,718,482 9,896 1,970,258 1,986,843 16,585

Credit agencies other than banks ............................. 45,505 777,957 873,764 95,807 29,194 735,513 815,011 79,498 726,200 826,642 100,442 760,193 941,929 81,736

Holding and other investment companies ....................... 10,350 1,611,745 1,647,647 35,902 7,376 1,474,257 1,577,608 33,351 1,258,698 1,296,275 Z7,577 1,149,619 1,192,606 42,987

Security and commodity brokers, dealers, exchanges, and

services .................................................... 2,848 1.23,688 141,809 18,121 1, 903 87,130 95,507 8,377 75,411 81,716 6,305 55,774 65,726 9,952

Insurance carriers ........................................... 13,904 11,576,923 11,705,511 1128,588 1,W 424,707 469,284 44,577 277,315 368,994 91,679 44,992 192,551 147,569

Insurance agents, brokers, and service ....................... 15,931 129,707 145,329 15,622 11,181 113,083 122,823 9,740 109,097 119,W 10,771 103,029 110,572 7,543

Real estate, except lessors of real property other than

buildings ................................................... 216,331 1,121,404 1,532,863 411,459 148,987 985,083 1,238,099 253,016 872,419 1,139,752 267,333 807,528 1,082,524 274,996

Lessors of real property, except buildings ................... 8,541 98,148 116,491 18,343 5,961 85,765 97,650 11,885 83,287 97,421 14,134 65,423 100,575 15,152

Services. .................. I ................ I .................. 110,005 968,252 1,321,429 353,177 67,407 920,532 1,132,655 212,123 701,994 948,584 246,600 815,148 996,392 171,2"

Hotels, rooming houses, camps, and other lodging places ...... 11,890 59,777 127,302 67,525 7,535 73,014 114,462 41,448 58,756 99,288 40,532 77,354 105,860 28,506

Personal services ............................................ 20,109 103,085 138,314 35,229 12,976 89,378 110,067 20,689 94,060 103,526 19,466 92,778 108,820 16,042

Business services ............................................ 29,122 413,140 483,230 70,090 17,566 393,397 433,323 39,926 316,764 361,025 44,261 330,514 368,002 37,488

Automobile repair$ services, and garages, and other repair

services .................................................... 17,463 95,555 124,937 29,382 10,933 83,468 101,918 18,450 52,136 75,154 23,018 52,9178 70,850 17,872

Motion pictures .............................................. 6,712 104,710 163,213 58,503 4,892 94,180 132,923 38,743 13,970 89,514 75,644 61,451 100, 4 L2 38,961

Amusement and recreation services, except motion pictures .... 11,890 92,228 148,180 55,952 6,160 95,806 123,679 27,873 92,614 117,500 24,836 91,838 108,719 16,881

Other services ............................................... 12,819 99,757 136,253 36,496 7,345 91,289 116,283 24,994 83,794 102,577 18,793 109,235 123,729 15,494

Nature of business not allc,cable ............................... 16,531 1,729 21,319 19,590 7,628 8,532 14,058 5,526 '130 13,217 13,347 21-2,417 11,789 24,206

lIncludes data for 2,489 life and mutual insurance companies filing on Forms 1120L and 1120M. These form did not provide for the reporting of prior year incomes. Net income of $1,209,017,000 was reported on returns with net
income and deficit of $74,399,000 was reported on returns without net income.

'Defi.it.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data."
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Table 13. -NET INCOME, INCOME SUBJECT TO TAX, TAX, FOREIGN TAX CREDIT, AND PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, BY MONTH IN WHICH ACCOUNTING
PERIOD ENDED

Returns with net income Returns without net income'
Income subject to tax

Net long- Payments on Payments on
Accounting period ended Number of

Net income Total
term capital
gain taxed Other Income tax

Foreign tax

dit
declarations
f t

Number of Deficit declarations

returns cre o a imated
returns

of estimated
at 25 per- tax tax
cent rate

(Th-.-d (n...d (Th-...d (Th-...d (Th-.-d (Th-...d (A-...d (7h-.-d
d.11... d.11-.) d.11- &11...) d.11.,.) d.1 I ... d.11.,.) d.11 ... d.11 ...
(2) (3) (4) (5) (6) (9) (10)

Grand total .......................... 14,851 37,665,726 136,828,238 1,110,806 35,717,432 18,351,784 862,491 6,226,775 269 94,076 8,969

Annual accounting periods, total ........... 14,561 37,374,873 36,543,636 1,105,454 35,438,182 18,206,202 856,322 6,169,868 265 94,037 8,964
July 1959 ................................ 345 424,467 412,227 19,527 392,700 207,2815 788 59,018 (1) (2) (2)
August 1959 .............................. 373 466,044 461,300 27,364 433,936 230 94 S 3 597

,

63 284
,

9 375 54September 1959 ........................... .
656 878,242 865,915 15,949 849,966

:
442:51~ 81377 122 473 (1) (2)

(1)October 1959 ............................. 472 834,054 807,405 32,992 774,413 408
,
496 15,923 97,781 9 1,990 286November 1959 ............................ 571 603,731 595,028 12,310 582,718 303,139 9,350 80,304 7 2,376 33 2December 1959 ............................ 9,083 30,228,817 29,538,010 893,542 28,64-4,468 14,649,001 797,311 5,029,119 158 74,631

.
6,916

January 1960 ............................. 461 1,187,352 1,162,204 14,479 1,147,725 598,225 2,66? 202,171 (2)
(1) (2)

February 1960 ............................ 301 323,678 313,261 10,084 303,177 158,336 2,232 59,?69 5 3 154 138March 1960 ............................... 573 6.34,231 621,885 21,369 600,516 315,19,, 2,546 116,545 (2)
,

(2) (2)
April 1960 ............................... 398 374,063 373,955 30,446 343,509 182,902 1,555 61,302 9 89 Z7may 1960 ................................. 325 374,21.1 362,318 10,418 351,900 184,129 636 63,043 4 20`7 53June 1960 ................................ 1,003 1,045,983 1,030,128 16,974 1,013,154 526,033 11,340 215,059 (2)

(1) (2)

Part-year accounting periods ............... 290 290,853 284,602 5,352 279,250 145,582 6,169 56,9CY7 4 39
L----------

5
L_

'Includes taxable returns without net income filed by mutual insurance companies, life insurance companies, and mutual savings banks with separate life insurance departments.There was a total of 181 such returns with $10,108,000 of income subject to tax and $418,000 of income tax. However, the number of such returns with payments on declarations ofestimated tax, as well as the income subject to tax and the income tax shown on these returns are not available.2SWpling
variability of this estimate is too large to warrant showing separately. However, the data are included in totals.NOTE: See text for explanatory statements and for -'Description of Sample and limitations of Data." Income subject to tax is explained on pp. 11-14.



122
ACTIVE CORPORATION RETURNS OTHER TILAN FORM 1120-S

Table 14-INCOME TAX, FOREIGN TAX CREDIT, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND PAYMENTS WITH REQUESTS FOR EXTENSION OF TDC IN
WHICH TO FILE RETURNS, BY MONTH IN WHICH ACCOUNTING PERIOD ENDED

Total active corporation returns
other then Farm 1120-S

Number
of

returns

(1)

1,002,980

934,089

34,939
36,977
59,136
37,851
25,655

464,857

29,P77
30,292
56,425
40,705
35,571
81,804

68,891

4,388
3,631
6,084
4,077
3,626

20,857

3,304
2,877
5,051
3,906
3,781
7,309

period ended

Income tax

(rh-d
&11-)

(2)

22,524,687

22,198,775

319,194
365,924
699,CA6
565,166
422,857

16,863,852

742,584
258,403
510,089
326,885
300,524
824,261

325,912

21,759
15,288
35,438
26,161
70,476
63,308

9,466
8,957

16,182
23,105
10,834
24,938

Foreign

taxcredit

(Th-d
d.11... )

(3)

1,179,313

1,1';1,7G4

1,216
6,831

13,714
19,543
1.1,711

1,091,242

2,759
2,428
6,940
1,711

964
12,645

7,609

24
110
342
348
31

4,279

51
-

130
2,149

136
9

Number
of

returns

(4)

59,113

56,152

1,768
1,733
3,426
2,307
1,663

27,712

3,177
1,803
3,366
2,079
1,828
5,290

2,961

222
192
190
250
151
765

138
154
219
184
112
384

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................
..........................................
..........................................
..........................................
..........................................
..........................................

...................................... ...

..........................................

..........................................

..........................................

..........................................

..........................................

Total returns with payments on declarations of
estimated tax or with requests for extension of

time in which to file

Income tax

PW.-d
cbllars)

(5)

19,267,170

19,058,682

227,617
265,596
522,404
438,071
321,522

15,128,950

631,179
176,133
356,760
204,066
202,195
584,189

208,488

9,361
8,361

22,170
18,705
63,521
43,747

3,261
4,285
8,493
11,612
3,726
11,246

Foreign

taxcredit

(7h-W
doli-)

(6)

7,797,482

7,713,962

74,699
7',,,267

146,303
147,590
67,086

6,639,226

194,332
42,960

106,207
50,272
44,062

123,958

83,520

6,141
4,178
8,770
6,608

21,169
19,861

1,644
2,126
3,582
2,132
2,513
4,796

921,252

914,624

913
6,607
10,389
17,947
10,076

842,228

2,721
2,252
6,858
1,685

759
12,189

6,628

12
94

284
348
28

4,256

51
-
6

1,550
7
2

Returns with payments ond~claratlonaof
estimated tax only

Number
of

returns

(14)

9,946

9,810

262
262
483
346
457

5,793

250
212
"1
318
259
727

136

5
4

15
24
9

36

5
4
6
7
3

18

Income tax

(Th-d
d.11...

(15)

4,254,608

4,218,40D

$8,753
119,42D
238,631
1.25,992
167,296

2,750,291

116,587
67,439

126,922
93,191
83,813

240,075

36,208

792
2,009
5,706
3,248
4,126
4,523

888
491

2,639
8,407

616
2,773

Payments
on

declara_
tions

(Th---d
d.11...)

(7)

t,235,744

6,178,832

59,171
63,338

122,508
98,067
8o,616

5,036,035

202,456
59,907

117,081
61,329
63,096

215,228

56,912

400
697

4,156
5,519

28,217
9,540

1,102
824

2,061
2,580

679
1,137

Foreign

creditt"

(rh-d
d.11-)
(16)

52,092

50,515

175
311

5,737
352
627

40,881

56
195

1,104
250
32

795

1,577

-
22
22
4
-

-
-

1,528
-

1

Payments
with

req sts
for

extension
(Th---W
d.11 ...I

(8)

Returns with payments on both declarat
requests for extension

Number
of

returns

(9)

5,174

5,016

95
120
183
135
121

3,448

221
94

145
89
70

295

158

4
(1)

15
15
12
27

4
4
3

(1)
3
7

Income tax

d.11 ..
(10)

14,097,176

13,987,802

118,532
111,526
203,8P5
282,504
135,843

11,998,710

481,638
90,897

188,272
89,72.1

100,316
285,958

109,374

1,692
(1)

6,111
10,748
55,964
23,2D7

1,066
1,862
2,825

(1)

8%
2,350

Payments

de
on

-tclara
ions

(Th-d
d.11 ...

Number
Of

returns

(17) (18)

1,552,097

1,539,067

22,791
34,599
63,851
32,092
44,989

1,099,683

34,611
22,995
43,204
29,623
26,235
84,414

13,000

1.36
410

2,623
1,228
1,300
1,547

838
276

1,116
2,433

254
839

43,993

41,326

1,431
1,351
2,760
1,826
1,085

18,471

2,706
1,497
2,780
1,672
1,499
4,268

(1)

2,667

213
150
160
211
130
702

146
210
151

(1)
359

Foreign
taxa

redit

810,399

805,807

613
3,286
2,640

15,571
8,723

756,430

2,611
2,037
1,442
1,305

604
10,545

4,592

-(1)
4

304
28

4,248

Returns with payments with reque
extension only

Ineome tax

(Yb--W
d.11-)
(19)

915,386

852,480

210,332
34,650
79,888
29,575
18,383

479,949

32,954
17,797
41,566
21,164
18,066
58,156

62,906

6,877
4,195
10,353
4,709
3,431

16,017

(1)
1,942
3,029
2,709

(1)
6,123

Payments

dec-larat

-ions

(Th.-d
d.11-)

(12)

4,683,657

4,639,745

36,380
28,731)
58,657
65,975
35,627

3,936,352

167,845
36,912
73,877
31,706
36,861

130,814

43,912

264
(1)
1,533
4,291
26,917
7,993

264
548
945

(1)
425
298

Foreign
tax

credit

(Th--d
d.11.r.)

(20)

58,761

58,302

125
3,010
2,012
2,024

726
44,917

54
20

4,312
130
123
849

459

12
60

258
40

-8

(1)
-
3

22
(1)

-

Accounting period ended

Grand t.t.1 ........................

Annual accoi,nting periods, total .........

July 1959 ..............................
,ust 1959 ............................Aug

S~pt,.,ber 1959 .........................
october 1954 ...........................
November 1959 ..........................
De-mb~r 1959 ..........................

January 1960 ...........................
February 1960 ..........................
Man,h 1960 .............................
April 1960 .............................
May 1960 ...............................
June 1960 ..............................

Part ycar accottnt~ng periods, total ......

July 1959 ..............................
August 1959 ............................
September 1959 .........................
October 1959 ...........................
November 1959 ...........

........ ..... :December 1959 ............. : ...

January 1960...........................
February 1960 ..........................
March 1960.............................
April 1960.............................
may 1960 ................

** ....... *"***June 1960 ..............................

Accounting

Grand total ........................

Annual accounting periods, total .........

july 1959 ..............................
August 1959 ............................
September 1959 .........................
October 1959 ...........................
November 1959 ..........................
December 1959 ..........................

January 1960 ...........................
February 1960 ..........................
March 1960 .............................
April 1960 .............................
May 1960 ...............................
June 1960 ..............................

part year accourAing periods, total ......

j%uly 1959 ..............................
August 1959 ............................
September 1959 .........................
October 1959 ...........................
November 1959 ..........................
December 1959 ..........................

January 1960 ...........................
February 1960 ..........................
March 1960 .............................
April 1960 .............................
May 1960 ...............................
June 1960 ..............................

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1%0

'Sampling variability of' this estimate is too large to warrant showing separately. However, the data are included in totals.

NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data."

ions and

Payments
with

requests
for

extension
(Th.-d
d.11-)

(13)

6,261,855

6,220,371

60,794
54,654
89,466

130,860
57,321

5,369,285

174,468
31,128
85,474
39,299
34,950
92,672

sts for

41,484

1,235
(1)

2,816
4,055
18,734
8,745

648
1,024
1,254

(1)
539

1,094

Payments
with

requests
for

extension
(Th.-d
d.11...
(21)

1,535,627

1,493,591

1.3,905
22,613
56,837
16,730
9,765

1,269,941

19,864
12,832
20,733
10,973
9,U2

31,286

(1)

42,036

4,906
3,064
5,954
2,553
2,435

11,116

1,102
2,328
1,906

(1)
3,702
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Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,
BY MAJOR INDUSTRIAL GROUP

Number of
returns

All industrial groups

1,074,120

96,433
99,879
84,987
83,344
76,770

60,005
48,143
40,061
32,263
34,296

162,512
39,051
83,322
53,219
25,484

17,834
8,800
1,526

65.3
25,538

Total mining

12,920

1,215
960

1,077
1,366

971

698
542
471
486
389

1,333
430

1,171
792
339

137
121

2

420

1,961

281
185

(3)

190

234

34

165

242
126
122
113
59

27
9
-

-(3)

c ompiledTotal
receipts
(Th- -d
d.ll:,.)

816,799,884

14,404,442
21,376,608
20,156,386
24,935,345
25,153,462

18,358,201
16,664,685
15,324,484
10,973,032
13,574,797

99,043,877
27,009,899
95,486,062

139,683,773
94,778,731

66,096,371
73,388,383
20,582,422
14,089,891
5,719,043

10,354,855

159,565
259,142
262,000
450,223
330,826

258,483
226,916
145,647
160,152
274,719

1,230,252
443,693

1,766,364
1,754,665
1,188,026

471,762
890,352
24,985

-
57,083

1,951,445

35,795
33,1573)

45,8212

96,111

24

,

719

45,223

130,395
165,815
107,527
540,664
523,536

151,490
21,572

-

(1)

Net income
(less
deficit)
(Th--d
d0l ...)

46,797,267

235,920
473,421
474,525
609,835
751,398

530,296
621,520
434,091
367,223
425,819

3,710,817
1,350,589
4,939,430
9,058,032
8,559,614

4,994,106
7,112,007
1,223,651

766,790
158,183

645,874

27,944
219,794
7,987

21

212,412

450
288

220,989
2,597
6,639

130,679
286

,
363

347,383
110

,
528

72
,
751

78,013
40,766
1,578

-
25,906

30,572

1,086
(21,690
3

1824

21,283

1 171

1:547

62
3,664
5,877
4,192

12,481

3,359
808

-

(3)

Total assets

(Th-...d
dW... )

1,136,667,759

11,510,610
16,421,903
17,496,888
16,970,211
18,739,454

1-3,467,283
12,121,128
11,429,185
9,050,655

11,224,354

74,996,761
35,029,604

119,398,142
180,275,601
115,386,178

103,115,699
150,928,560
119,601,139
89,737,093
9,767,311

16,Q39,390

206,640
284,015
322,574
556,046
492,010

351,220
336,640
458,151
193,136
444,297

1,729,585
940,577

2 560
,
729

2:869,041
2

,
232

,
946

660, CY72
1,278,433

49,128
-

74,150

Gross
depreciable

assets
(Th-d
d.11-)

397,167,go8

4,087,342
5,431,421
5,923,052
6,652,816
7,371,716

5,380,369
5,543,331
4,576,479
4,021,252
5,875,117

36,708,868
11,912,258
34,163,873
74,591,309
52,656,430

40,247,041
68,150,233
8,979,849

13,103,445
1,791,70?

11,919,528

143,259
157,194
226,131
384,441
334,031

180,723
236,031
144,644
153,217
233,541

1,556,428
787,508

2
,
256,416

21195,116
1

,
465,346

422,628
976,154
26,938

-
39,782

Depreciation

(Th-.-d
d.11...

20,493,626

308,256
471,253
521,841
594,963
608,995

465,032
399,070
340,100
273,966
344,972

2,216,355
648,287

2,034,606
3,486,083
2,673,760

1,686,410
2,599,034

330,729
360,152
129,762

Mining

691,008

13,144
18,808
24, 071
50,495
30,968

18,961
21,727
12,5G4
12,713
17,521

95,201
33,817
108,594
110,172
60,784

22,365
33,876

778

4,519

Mining-Continued

Bituminous coal and lignite mining

2,324,810

18,151
15,459
3)

39,491

80,182

34,627

48,492

120,135
228,748
132,162
626,848
690,870

202,237
67,853

-

(3)

1,819,649

16,076
14,522
3)

45,046

83,403

29,662

40,581

134,002
156,363
l(Y7,159
489,023
512,548

135,961
43,055

-

(3)

115,695

1,617
2,058

(3

5,5119

7,166

1:418

2 553

11,540
9,064
5,901

28,983
28,274

7,724
1,735

-

(3)

Number of
returns

15,603

1,929
1,660
1,397
1,155

981

708
738
711
519
577

2,220
379
841
832
307

157
76

(3)

-406

1,099

(1)
54
46

(1)
69

(3)

37
46

(3)

13

81
68
77
53
51

36
64

1

(3)

6,673

620
495
525
739

5"375
371
274
256
175

572
175
717
459
119

31
5
1

-220

Year of incorporation

Total ...................

1959 .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .. ..................
1953 ..........................
1952 ..........................
1951..........................
1950..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior................
Not shown .....................

Total ...................

19591 .........................
1958 ..........................
1957..........................
1956..........................
1955 ..........................

1954..........................
1953..........................
1952..........................
1951. ........................
1950..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior ................
Not shown .....................

Total ...................

19591 .........................
1958 ..........................
1957..........................
1956..........................
1955 ..........................

1954..........................
1953..........................
1952..........................
1951 ..........................
1950..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910 1919 .....................

1900-1909 .....................
1880-im .....................
1860-1879 .....................
1859 and prior................
Not shown .....................

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Umitations of Data."

Total
compiled
receipts
(Th-...d
d.11... )

Net income
(less

deficit)
(rh-.-d
d.11-)

Total assets

(Th-.d
&JI-)

Gross
depreciable

assets
(Th-d
doll...

Depreciation

2

105,884

29,836
29,561

971
1,513
4,565

4,740
2, 093
1,008
5,333
2,650

25,189
7,022
9,043
10,717
9,252

11,653
30,786

(3)
-

11,416

3,586,542

209,661
211,163
200,775
163,764
157,882

108,516
95,423
93,521

102,066
105,441

641,446
93,503

310,874
296,246
121,306

138,785
495,428
(1)

-
35,378

2,147,560

98,114
108,072
116,887
113,764
72,160

66,291
57,449
56,292
49,775
69,415

393,974
48,172

166,226
150,229
56,222

42,881
458,717
(3)

-16,888

3,837,620

157,321
202,019
302,065
182,136
314,936

135,939
133,200
115,511
79,250

114,904

675,461
141,151
325,017
222,131
77,233

91,936
530,000
(3)

Agriculture, forestry, and fisheries

-
34,459

Metal mining

(Th-d
d.11.,.

123

164,480

9,021
11,034
11,496
11,248
8,284

6,403
5,682
4,901
4,406
5,471

31,174
3,531

11,476
9,231
3,004

2,509
23,605
(3)

-1.615

82,989

(3)

24,777
12,139
(1)
26,590

(3)

5,137
220,208
(3)

3,276

82,301
296,793
242,842

2,389
61,386

56,959
29,765
1,588

-(3)

4,211,305

(3)

82,768
54,673
(1)
93,759

(1)
113,370
255,074
(3)

41,059

659,444
429,627
381,527
201,518
917,586

123,399
599,146
47,718

(3)

2,682,028

(3)

55,849
44,335
(3)

53,432

(3)
91,390
5,933

(3)

23,456

642,914
377,249
255,574
129,266
478,823

103,105
308,233
25,007

-
(3)

(3)

1,873,814

(3)

117

,

525
37 643

(3)'

54,534

(3)

72,682
9,729

(3)

28,180

387,803
22,931
91,980

136,918
354,412

124,357
265,267
24,604

-(3)

4,676,119

85 348
75 201

114
,
112

291)
,
184

152,915

100,925
121,830
78p896
77,374

187,771

475,775
154,919

1,385,926
716,707
36,820

24,898
551,252

381

44,885-

Crude petroleum and natural gas

100,805

(3)
8,539
1,992

(1)
4,102

(3)

6,209
537

(3)

1,981

22,042
6,967
7,800
5,114

11,228

3,264
10,109

741

449,601.

23,139
210,772
2 5,449
1,30`7

24,739

22,065
26,727
21,775

29

1,196

31,616
3,052

374,319
71 925

~873

1,080
6,093

210

25,426-

7,146,456

124,881
145,856
186,637
390,078
252,739

186,118
199,572
126,657
90,301

361,041

713,963
215,508

1,852,882
1,509,939

134,088

45,099
548,373

1,410

61,314-

5,650,317

94,700
55,989

111,712
248,836
151,552

102,216
122,044
67,082
78,325

179,655

588,231
211,554

1,738,337
1,173,064

72,430

32,631
586,481

1,931

-33,547

347,529

7,666
5,285

12,361
32,654
16,147

10,31-3
13,032
7,465
6,630

12,223

43,527
1.3,162
80,953
57,706
4,067

1,686
19,134

37

3,481
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ACTIVE CORPORATION RETURNS

Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,
BY MAJOR INDUSTRIAL GROUP -Continued

Year of incorporatlon

Total .............. ....

1959! .........................
1958 ..........................1
957 ..........................

1956 ..........................
1955 .. .......................

1954 .... ....................
1953 .... I ....................
195~ ............. .. .........1
951 ..........................
195C ..........................

1945_1949 .....................194C_19"

"' '**'**'* . .....1930-1939*
...... * .... *'**""*1920-1929 .....................19

11-1919 .....................

1900-1909 .....................1
880-

1
899 .....................

1
1 "360- 8,9 .. ..................

1859 and prior ...............
N, t

al'.-
.................... :

Total.... ...............

IL959 ! ................ ........
958 ..... I .... ...............
1957 ..........................
1956 ..........................1
95l ..........................

1954 ..........................
1953 .. .......................1
952 ..........................1
~51 . ........................

1950 ..........................

1915-1949 ..................
~940-1944 .....................
i930-1939 .....................19

20- 1929 .....................19
10-1919 .....................

1900-1909 .....................
1880-1899 .....................
18

G_I
879..1 618 9 a', ...... -5 d prior ..............

Not h-.....................

Total ...................

19591 .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ............ .............

1954 ..........................1
953 ..........................
1952 ..........................
1951 ..........................1
950 ........................ .

1945-1949 .....................1
940-1944 .....................
1931

0
-1939 .....................

192u_ 1929 .....................
1910 1919 .....................

1900-1909 .....................
188" -1899 .....................
1860- 187185 an

9
d prior ................

Net ahon .....................

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

N..bc
' ofreteres

Total

7p
iled

receipts
(Th-: d

7)L_d.11.

3, 1371 1,853,477

248~ 37,248
226 33,249
389 84,124
372 68,818
24b 59,077

218! 72,093

120,037

431 236 279(3
55~ (,):,

2

"" 3,

167 360,376
111) 273,258

43 17l:017
43 52 261
- -

(3) (3)

156,297

1,,,219
11,270
io,351
i C" ~U8
9,il2

-"'947
7,i8o
5,688
4,591
j'307-

30,573
5,746

13,497
10,485
',,774

3,84~
1,85t,

-.60
25

2,156

1-1,530

1,031
924
79b
889
645

566
515
47u
411
564

3,029
o36

1,701
1,02

697

46(,
184

5
-

369

3h3,157,i67

3,370,b63
5,03i,99~
4,442,270
5,6e2,557
'7,506,IbO

4,724,595
5,441,342
5,260,129
3,29.,5~1
3,80u,999

.34,168,72(,
10,941,215
41,375,615
77,461,415
64,602,233

32,487,821
45,w)0,776
5,756,120

702,119
1,463,865

5,j,479,312

968,688
647,249
6,2,218
849,182
792,689

779,087
556,324
b92,568
43U 4,A
577:937

5,917,038
1,223,546
5,9b9,727

13,514,748
4,646,089

6,019,99o
5,839,332

32,431

-359,979

Net income
(le a a
deficit)
(Th--d
d.11...)

Mining

82,7J9

22,367
22,555

944
710
31

749

2,435

16,700
(3)

10,029
32,022

'243

16:615
4 10(,

-

(3)

Mining and quarrying of nonmetallic minerals, and anthracite mining

24,985,884

114,296
21d,427
i45,898
211,692
338,287

161,161
265,601
158,161
114,539
124,7(,5

1,593,831
648,389

2,384,409
5,045,167
6,788,577

2,684,380
3,605,767

310,186
45,707
43,644

1,744,403

56,884
3,509

1,,503
17,113
10,398

81811
12,649
11,539
11,959
7,535

139,135
28,114

199,275
669,121
181,136

155,179
219,508

2,110

-275

G cad
Total assets depreciable

assets
(Th-...d (Th-..d

d.J1 ... ) ~11 ... )_

-Continued

2,356,819

51,472
39,932
64,031
63,253
86,b53

b7,94i

109,567

23o,043
(3)

194,158
530,736
490,402

289,337
63,061

-

(3)

252,134,247

2,142,245
2,741,579
2,018,911
3,000,072
4,075,133

2,082,984
2,774,832
2,665,042
2,066,899
1,778,933

16,8C4,249
7,321,519

25,358,331
55,721,254
49,889,255

24,887,438
40,615,124
5,001,891

484,305
?04,251

18,010,406

477,092
163 4-3
151 5;5
2?7,939
238,057

180,420
144,756
219,849
148,005
152,399

1,823,418
340,709

2,212,250
5,057,237
1,863,845

2,089,080
2,346,916

29,586
-

93,880

1,767,534

30,139
30,834
59,489
57,872
62,879

45,806

94,695

191,281
(3)

155,346
403,763
401,545

150,931
38,386

-

(3)

159,141,011

1,002,803
1,267,302

931,456
1,738,803
2,112,709

1,081,535
1,3?9,434
1,135,313
1,242,523

876,74?

9,268,117
4,384,130

12,976,929
37,970,436
34,565,524

17,507,628
26,125,110
2,871,3bl

366,131
337,021)

11,364,721

325,552
91:'315
0, 43

162,222
160,J32

118,373
79,351

147,466
92,622

103,847

1,191,261
234,359

1,291,238
3,208,684
1,159,563

1,158,832
1,644,759

26,794
-

66,959

Depreciation

(rh .... d
~11... )

126,979

3,694
2,926
7,843
6,b84
5,801

5,474

9,093

18,092
(1)
13,930
18,369
17,215

9,691
2,898

-

(1)

Total manufacturing

9,227,824

65,b87
99,844
91,227

139,013
18J,139

124,078
112,391
97,183
92 756
72:369

728,113
2b3,949
838,117

1,944,848
2,02(,,256

841,823
1,307,515

154,823
20,495
27,198

Food and kindred products

'741,033

19,78o
9

'
8

'91175
14,435
il,720

12,364
7, 5 54

12,068
9,031
7,967

90,376
15,2?1
89,439

202,314
65,452

70,915
87,414
1,313

-
5,646

""" ofIsto",
Nu

66,260

8,508
8,495
7,055
6,533
5,961

4:375
3 040
2:305
1 944
1,821

32,i40,4_'J

1,397,812
1,857,818
1,956,122
2,079,979
2,087,704

1 781,957
1:309,219
1,006,916
1,074,551
1,023,974

b,379,580
1,036,nI3
3,221,978
3,087,651
1,347,073

1,008,102
(1)
14,627

311,984

579,iO8

17,335
21,177
14,261
32,943
36,1"

18,280
17,441
8,505

11,365
21,36,

119,253
18,262
69,757

103,241
24,803

33,925

(1)
i,53u

5,b30

14,221,541

546,026
7(,9,254
714,814
801,062
815,9~A

635,680
499,080
418,552
447,769
450,841

2,890,024
498,769

1,675,245
1,648,750

632,663

541,341
(3)

12,231

132.~u9

4,89(,,979

175,707
241,120
251,470
263,7ut
273,395

251,923
142,313
138,0b~
1,21,999
185,898

1,105,382
155,449
543,627
507,059
226,74o

208,381
(3)

12,332

62,392

8,179
1,043
2,721
1,9()9

706

339
(3)

1

1,233

Manufad ~uring

2,941

225

218

264

248

593
128
539
219
188

141
41)
2
1

(3)

Manufacturing-Gontinued

-3
1
-
-

(3)
-

(3)

35
12

9
2

--21

Total Net ircome Gross"'p. led
~lc- Total assets depreciable

_ci't.

deficit) ..seta
(Th-...d (Th-...d (Th-...d (77...-d

d.".,.) d.11 .. doll-)

8,307,678

132,979

120,781

200,779

A41637

555,053
5?U,924

2,249,945
1'996'9_~8
1,048,635

408,436
723,823
104~,187

2,863

4,835,84,)

264

(1)

6,37J

-
5,422
3,247

-

(1)
-

(3)

550,404
1,505,937

1,211,432
1,298,194

-98,393

Gonstruction

Beverage industries

50U,155

4,o53

6,078

12,2e7

3,294

34,272
22,484
114,054
119,361
101,b70

28,545
47,9j8
3,198

2b(3)

Tobacco manufactures

547,234

'14

(1)

697

-
266
25
-

(3)

(1)
38,bO9

163,192

142,792
193,444

-

6,125

5,248,563

95,180

71,735

97,162

63,517

324,045
448,185

1,297,268
1,370,107
801,102

227,01.4
3?5,6'71
48,746
1,698

(3)

3,941

-
2,094
3,0u6

-

(1)
336,046

1,102,190

89u,913
879,693

-

24,798

2,999,470

41,471

32,69,

81,622

39,27o

167,296
128,78!
671,022
939,673
356,203

187,507
285,765
39,563
3,595

589,532

354

(1)

2,736

-.76
78
-

(3)

-
(3)

73,467
204,664

138,176
140,952

-891

Footnotes at end of table. See t(!xt for explacatory statements and for "Description of Sample and Limitations of Data."

Depreciation

(Th...-d
d.11-)

612,495

2C,512
38,832
40,841
4U,942
37,83(,

35,?83
18,467
18,054
13,488
16,t'93

i32,3bO
18,691
60,724
48,781
22,914

1 (~'99j
(3)

7LY7

1~

189,57~

4,02U

3,889

t,, 777

2,883

15'i5i
7,439

44,2~2
51,285
22,548

12,123
14,872
1,787

94

35,09,

7

394

-
70
3

-

(3)

-
(3)

4,620
11,569

8,002
8,918

-

120



ACTIVE CORPORATION RETURNS

Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,
BY MAJOR INDUSTRIAL GROUP-Continued

Number of
returns

7,963

615
602
446
660
542

464
305
244
305
380

1,570
387
448
381
259

222
40

(3)

-(3)

Textile mill products

5,706

234
291
257
212
338

299
199
193
84
188

1,329
197
727
451
282

231
123
15
7

(1)

3,236

213

466

131

(1)
195

(1)
96

(1)

520
117
314
351
223

126
89
7

-17

Total
compiled
receipts
(Th-d.

14,360,098

111,271
117,325
183,319
178,887
457,991

183,075
253,669
125,834
201,990
235,038

2,226,472
301,542

1,745,186
3,342,536
1,257,678

1,081,383
1,787,159

287,226
205,660
(1)

7,517,284

159,010
223,984
211,564
367,480
473,135

261,912
182,780
159$090
211,604
214,272

1,284,004
302,994

1,060,572
860,307
337,269

864,994
277,995
(1)

-(3)

11,645,655

97,21,4

440,762

269,353

(1)
65,147(3)

200,775
(3)

759,487
1,160,805
1,469,134
3,338,777
1,335,447

589,970
1,662,737

33,303
-

28,289

Net income
(less
deficit)
(771-...d
&11 ...

700,944

3,474
7,327
5,913
6,954

18,315

3,545
5,259
3,310
6,718

11,879

76,567
5,598

80,394
174,701
68,116

54,055
132,735
23,295
10,305
(3)

427,573

'868
3,347
7,638

10,935
29,381

6,563
6,193
3,308
6,119
5,524

56,669
15,494
73,519
52,812
12,801

121,533
14,112
(1)

(3) -

1,125,589

2,8119

20,390

11,792

(1),
251

(3)

6,187
(3)

54,487
155,495
137,824
398,946
108,457

50,420
150,672

4,973
-

1,457

Total assets

(Th-...d
&II-)

8,929,065

58,623
74,760
80,921
74,283

204,553

57,559
100,112
44,846
108,378
141,386

1,048,763
158,665

1,165,495
2,425,066

789,119

725,646
1,292,677

231,570
118,431
(3)

Lumber and wood products, except furniture

5,333,283

96,112
93,323
86,333

170,490
430,4_34

139,165
67,194
65,421
96,714
104,761

705,881
218,084
774,625
808,CA7
251,738

959,981
226,254
(3)

-(1)

9,977,017

88,276

294,437

247,063

(3)

95,646
(3)

258,556(3)

514,923
1,165,558
1,415,409
2,549,294
1,004,176

444,554
1,613,708

25,217
-

19,332

Gross
depreciable

assets
(Th-...d

_ d.11...

5,407,823

26,630
30,192
34,075
44,418
122,096

26,340
46,728
18,520
58,832
64,208

519,344
96,117
6B2,130

1,479,621
537,141

480,511
886,104
175,734
70,363
(3)

2,721,013

40,314
57,181
44,347
88,547

164,481

67,098
41,419
27,968
46,601
56,607

374,769
101,976
409,115
321,067
128,648

636,540
99$998
(1)

(3)

7,719,703

51,455

192,986

212,853

(1)
73,720

(3)

241,783
(3)

371,175
806,752

1,137,401
1,877,464

629,849

375,399
1,395,383

21,940
-

8,040

Depreciation

(Th-d
d.11.,.)

Manufacturing-Contin

307,802

2,180
2,532
2,791
4,116
8,363

2,541
4,102
2,003
4,386
4,668

37,405
6,267

39,453
77,399
29,938

24,501
43,985
6,907
3,623

(1)

195,469

3,791
9,666
5,859
9,172

11,299

7,487
3,539
2,619
3,957
4,845

30,856
8,242

23,494
18,198
6,691

38,943
6,977

(3)

(3)

Paper and allied products

427,241

2,213

13,115

14,078

(1)
1,799

(3)
12,769

(3)

24,890
46,732
57,686

108,736
43,095

20s763
70,748
1,044

-
642

Nmber of
returns

Apparel an

16,287

1,306
1,639
1,242
1,139

895

883
753
576
538
544

3,457
650

1,398
518
324

80
15
2
1

327

Manufacturing-Contin

5,832

(1)

285
457
418
335
322

361
226
250

257

1,396
(3)

485
285
208

ill
32

(3)

Manufacturing-Continu

18,706

1,359
1

,
387

1$051
1,326
1,133

848
853
650
519
479

2,543
656

1,974
1,736

857

551
394
26
-

364

Year of incorporation

Total ...................

19591 ........................ *1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .....................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .......... I ..........

1900-1909 ......... ...........
.1880-1899 .....................
1860-1879 .....................
1859 and prior ................
Not shown .....................

Total ...................

19591 .........................
1958 ..........................
1957..........................
1956..........................
1955..........................

1954 ..........................
1953 .. .......................
1952 ..........................
1951 . ........................
1950..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior................
Not shown .....................

Total ...................

1959, .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910 1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1679 .....................
1859 and prior ................
Not shown .....................

Footnotes at end of table. See text for explanatory statements

CORPORATION INCOME TAX. RETURNS, JULY 1959-JUNE 1960

ed

d

d

and for "Description of Sample and Limitations of Data."

Total
compiled
receipts
(Th-...d

dDl~

Net income
(less

deficit)
(7~-d
d.11...

Total assets

(Th-...d
d.11.,.)

Gross
depreciable

assets
(Th-d
d.11...

Pepreciation

I

other finished products made from fabrics and similar materials

263,102

3,156
11,699
3,989

10,346
11,985

9,443
8,723
3,911
1,303
5,003

65,980
5,944

24,836
36,928
29,054

9,870
18,818

774
214

1,354

4,5(Y7,669

111,442
171,617
115,240
116,845
148,837

132,222
99,763
77,776
62,885

114,685

1,(Y70,945
178,713
662,049
638,916
408,508

125,625
172,706
24,600
1,028

53,267

1,003,362

22,255
41,515
25,279
26,799
25,921

34,826
20,421
13,097
18,441
20,236

206,754
39,U71

130,777
156,403
85,884,

35,607
75,432
13,293

641
10,710

11,907,200

310,308
539,486
441,023
446,232
515,771

499,446
354,533
273,552
270,764
350,801

3,089,406
492,782

1,563,529
1,285,240

775,996

211,404
317,930
25,473
1,725

141,799

Fi=iture and fixtures

(Th-.-d
doll-

125

79,586

1,719
4,114
3,161
3,221
3,058

3,974
1,857
1,688
1,742
1,735

18,140
3,117
9,828

10,231
5,113

1,966
3,694

498
38

692

207,155

2316
1,879
3,650
5,174
6,330

(')

3,621
1,368

922

2 Soo

34,131
(3)

29,118
44,808
40,077

16,780
8,942

(3)

2,449,833

69,484
50,407
54,941
76,217
70,543

55,545
28,734
39,433
3)

42,979

421,796
(3)

389,483
415s398
347,045

165,184
79oO73

(3)

1,038,925

27,480
19,977
21,705
27,175
23,363

27,179
16,455
12,432

(3)

17,866

178,530
(1)
163,715
182,018
143,170

83,439
37,116

(3) L3 I

5,002,234

85,446
137,499
177,910
186,819
162,995

141,752
70,862

119,542
(3)
120,761

1,112,241
(1)
733,936
699,258
540,219

288,538
120,152

Printing, publishing, and allied industries

12,567,293

177,027
325 047
236:493
339,265
208,041

173,081
213,387
142,988
223,102
166,621

1,162,816
616,672

1,657,189
2,971,953
1,082,123

1,076,044
:1,127,364

524,461
-

143,419

71,504

1,356
2,261
2,448
2,330
2,308

2,263
1,295

298
31'

1,544

14,251
(3)
11,232
11,593
7,584

4,094
1,544

93u,559

474
7 295
8:837

18,594
6,929

9,287
9,501
6,923

18,701
12,017

76,594
54,021

130,223
2(Y?,073
87,570

93,496
113,672
56,961

-
12,391

8,146,482

127,711)
202 343
115,1624
217,535
112,680

90,715
99,227
72,610

137,690
107,555

647,675
442,431
934,148

2,1.31,979
668,645

765s755
$32,661
351,943

-
87,516

4,024,367

.,01
94 805
47:691

153,281
65,463

47,082
48,015
31,522
43,116
64,494

343,661
205,357
408,078
860,159
352,538

401,742
526,008
221,927

-
51,419

27,133
12,792
27,925
48,979
21,304

24,736
27,619
11,955

-
3,641

259,188

4,579
6 590
4:805

12,209
5,243

3,774
4,521
2,618
3,904
4,861
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ACTIVE CORPORATION RETURNS

Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,
BY 14AJOR INDUSTRIAL GROUP-Continued

Number of
returns

8,226

289
571
408
419
428

599
275
314
347
248

1,490
392
981
616
383

229
151

5
2

79

3,932

(3)

368
474
394
349
286

216
259

175

684
96

218
99
63

6,884

475
484
475
517
412

303
325
231
179
194

1,468
231
545
434
19,

238
ill

2

-(,)

Total
compiled
receipts
(Th--d

d.11...

26,699,483

68,116
332,066
206,818
199,334
393,560

495,939
396,017
275,404
250,762
173,767

2,509,719
1,097,826
3,357,120
4,430,147
6,677,734

2,576,009
2,773,041

278,727
96,921

110,456

7,842,427

40 863
110:774
98,773

185,794
112,723

147,910
251,242

279,565

765,10`7
201,587
475,004
350,946

2,605,610

195,410
1,991,939

27,942

-(3)

10,763,574

103,525
143,064
174,817
372,075
204,562

114,721
133,611
124,217
86,329
130,399

1,308,691
227,759

1,367,299
2,518,216
1,201,139

1,416,094
1,078,891

15,420

-(1)

Net income
(less
deficit)
(71-...d

d.11 ..)_I

Chemicals and allied products

3,463,737

6,866
44,651
15,912
11,349
47,021

23,313
39,626
19,083
25,950
19,396

285,513
100,331
420,753
523,727

1,263,644

347,482
235,221
47,280
9,034
4,211

Rubber and miscellaneous plastics products

534,523

1 208
S128

3,191
8,340
9,338

10,297
10,666

15,826

25,409
17,424
27,158
17,598

213,646

9,682
164,503

305

-(3)

Total assets

(Th-d
d.11-1

23,202,242

104,476
258,325
143,186
115,291
265,006

267,478
328,607
174,582
336,304
125,421

2,026,035
970,514

2,949,367
3,888,2.30
6,709,940

2,093,166
2,015,752

242,539
92,715
95,308

2,878,555

19,744
29,851
25

1'32:.5
30,465

42 489
101:806

60,422

232,581
59,811

150,702
104,001
981,755

72,666
934,115

-(1)

4,906,503

35,665
59,458
49,996
67,076
53,077

76,685
247,892

111,407

397,850
114,897
252,475
188,032

1,706,330

134,547
1,4(Y7,011

3,644

-(3)

8,713,029

101,359
77,797

126,529
298,889
101,023

58,561
71,175
54,863
57,432
66,280

777,631
151,144

1,067,785
2,199,152
1,050,034

1,329,345
1,(Y79,297

11,516
-

(3)

Gross
depreciable

assets
(Th.-W
d.11.r.)

16,922,838

40,215
135,537
58,862
53,786

L28,053

188,913
266,069
120,262
291,927
44,264

1,947,818
784,270

1,833,440
3,036,528
5,406,876

1,270,797
1,069,157

105,524
101,445
39,095

1,087,510

2137
1,883
7,530

15,324
11,645

2,850
6,139
5,70?
5,202
3,638

97,876
12,514

146,214
291,602
219,396

159,712
97,937
1,238

-

(1)

6,794,656

73,147
56,655
88,884

238,975
70,052

45,279
58,567
33,349
41,300
53,741

588,498
101,360
826,023

1,690,787
879,605

1,038,417
876,692

8,256
-

(1)

Depreciation

(lb--d
dml_j-l
Manufacturing-Continued

1,102,299

2,687
7,341
5,139
5,398

10,128

39,192
17,774
10,573
21,937
3,609

138,646
48,984

lJ5,080
170,260
357,273

78,997
64,022
5,799
6,171
3,389

VAnufacturing-Continued

202,975

1,793
2,281

2 '463:2.
4,266

3 415
7:905

7,028

20,"8
4,549

11,390
6,660

68,913

4,422
54,053

-

(1)

Manufacturing-Contin

Stone, clay, and glass products

421,108

4,325
7,266
9,958

20,672
6,575

5,202
6,309
3,941
3,076
5,405

44,341
9,234

53,082
87,771
47,220

54,502
50,369

340

-(1)

Number of
returns

828

(1)
65

(1)
45
52

58
16
55
45
5

116
43

142
79
Z7

7
7
2
-
2

2,711

227

292

172

) 211

252

639

(1)
317
256
127

137
33
1

(1)

3,655

(1)

(3)

182
197
298
157

285

212

144

706
165
301
361
199

175
83
11

1

Total
compiled
receipts
(Th-...d
_d.11.,.)

37,592,756

(1)
29,269

(3)

151,305
536,448

91,525
63,505

170,946
90,042
66,539

466,732
206,479

2,137,532
13,136,708
5,863,103

910,277
12,411,987
1,198,661

-
6,528

ued

3,936,069

24,480

155,252

1.24,179

162,021

194,273

736,595

(1)
601,728
798,747
558,079

272,905
130,867

2o712

(3)

27,522,119

(1)
241,704
186,336
613,564
315,404

263,201

261,935

221,252

1,478,746
1,413,478
1,344,578
6,101,689
3,497,786

60377,494
4,654,006

263,330
152,274
(1)

Net income
(less

deficit)
(Th-d
d.11 ...I

1,682,868

(3)
628

(1)
4,100

18,207

5,205
4,402
4,545
2 1250748

25,393
1,786

84,772
538,933
123,921

12,731
863,998
24,697

398

146,278

22,699

2,498

5,875

5,673

5,577

19,805
(1)
24,495
36,769
27,206

12,143
2,984

347

(1)

Total assets

(7w--"
d.11...

Petroluem refining and related industries

39,748,483

(3)
70,903

(3)

119,752
230,118

81,727
31,623
99,450
55,589
57,925

344,390
173,511

1,531,863
12,208,954
6,060,081

785,485
16,638,106
1,224,632

-3,267

Leather and leather products

1,843,319

11,370

43,378

45,412

42,9Z4

74,523

267,664
(3)

246,068
488,251
340,223

152,698
63,669
1,169

(1)

Primary metal industries

2,195,115

(3)

14,124
2,265

26,643
30,118

14,014

10,892

4,288

79,896
74,021
66,387

543,971
355,541

528,103
411,287
23,074
9,264

(3)

26,282,013

(3)

145,858
116,459
544,530
196,553

130,111

149,832

146,989

820,911
1,222,588
1,019,474
6,410,652
3,200,464

6,912,610
4,852,702

224,027
108,093

Gross
depreciable

assets
(?~--d
d.11.r.)

33,165,080

(3)
44,670
(3)

118,157
194,235

68,183
22,939
99,449
43,323
27,698

328,298
109,538

1,089,946
11,955,096
6,451,164

850,901
10,726,309
1,017,570

-
1,554

22,718,970

(3)
109,970
73,U45

380,736
129,155

87,201

98,779

101,203

333,538
997,626
584,938

5,445,778
2,490,750

6,955,2c)4
4,617,976

160,723
106,924
(3)

De

532,804

2,405

14,811

13,264

12,985

19,348

77,7(Y7
(3)
68,857

124,137
117,434

38,851
28,865

483

(3)

Year of incorporation

Total ...................

1959 ..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .....................
1953 .... .....................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior ................
Not shown.....................

Total ...................

1959, .........................
1958 ..........................
1957 ..........................
1956..........................
1955 ..........................

1954 ..........................
1953 .. .......................
1952 ..........................
1951 . ........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939.. ..................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-18......................
1860-1879 .....................
IM and prior ................
Not shown .....................

Total ...................

1959, .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

19,45-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910 1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior .............
Not shown ...................,::

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."

preciation

(Th.--d
d.11...

1,328,949

(1)
1,266

(3)
4,855

15,537

4,439
2,391
5,453
2,400
1,222

24,089
5,790

67,522
466,370
186,580

34,780
453,292
51,329

-
115

38,451

197

1,674

1,411

1,395

1,799

6,213
(3)

5,216
7,156
7,651

2,264
2,088

26

(3)

945,500

(3)

6,610
3,927

21,263
8,104

6,433

7,517

7,700

38,645
41,337
41,378

221,413
111,060

228,858
185,687

6,915
5,657

(3)



ACTIVE CORPORATION RETURNS

Year of incorporation

Total ..................

1959, .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .....................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909.....................
1880-1899.....................
1860-1879 .....................
1859 and prior ................
Not sho~.....................

Total ..................

1959 ..........................
1958 ..........................
1957..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 ..........................
1952 ..........................
1951 . ........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1999 .....................
1860-1879 .....................
1859 and prior ................
Not shown .....................

Total ..................

1959 .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1M .....................
1859 and prior ...............
Not shown ....................

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,
BY MAJOR INDUSTRIAL GROUP-Continued

Number of
returns

14,690

921
984

1,084
1,108
1,070

857
823
623
373
511

2,969
399
849

1,016
533

357
133
16
6

(3)

6,593

470
489
568
591
400

324
412
261
223
226

1,429
169
385
364
135

95
19
13
1
19

1,292

210

250

85
(1)

18
(3)

(3)
329

100
107
64

29
4

--16

Total
compiled
receipts
(Tt-.-d
d.11-)

Net in me
( less
deficit)

(Th-...d
d.11.,.) I

Fabricated metal products (including ordnance), except machinery and
transportation equipment

18,963,602

244,218
292,260
407,953
408,753
524,652

406,725
491 122
239:683
222,625
276,814

2,554,353
607,656

1,732,008
2,993,175
3,177,883

2,688,711
1,127,036

401 086
106:472
(3)

Electric

22,763,762

266,285
318,222
216,931
236,032
652,047

263,846
847,819
211,479
165,034
249,443

2,665,794
730,887

1,735,950
4,267,944
1,646,504

1,241,457
4,738,340
2,234,856

41,780
33,122

24,644,023

179,397

178,M5

289,915
(1)
157,162
(1)

361,315
(1)
630,980

3,741,057
18,446,685

501,436
20,511

-
-

26,616

1,082,427

6,402
9,663
7,615

23,167
26,022

21,859
11,048
12,314
6,537

12,013

113,904
31,778
99,815

188,364
219,826

177,017
89,976
13,991
7,772(3)

al machinery

1,708,978

16,467
15,761
9,375
9,883

48,092

15,123
53,741
18,555
6,090
1,243

140,326
37,249

131,212
355,046
79,693

116,085
532,335
121,9"

'23
761

2,981,808

15,386

3,917

38,"2
(1)
7,437

(1)

17,994
(3)

52,269
100,163

2,696,611

42,945
1,085

-
-

1,753

Total assets

(Tb-.-d
d.11 ..

11,772,597

138,347
151,686
224,863
200,732
266,650

179,134
207,329
115,034
116,606
125,311

1,335,728
345,989

1,072,232
1,948,497
2,113,886

1,986,195
843,168
282,122
81,993

(3)

1 16,561,217

114,647

79,983

181,091
(1)
116,153
(1)

178,190
(3)

317,7"
2,252,160

12,992,611

243,753
10,159

-
-

18,370

Gross
depreciable

assets
(Th .. d
d.11 ..j

6,218,222

52,482
62,259
90,125
83,610

123,342

79,608
86,359
49,920
53,504
68,567

665,535
178,061
516,307

1,051,646
1,201,265

1,254,971
374,321
162,521
46,151

(3)

and supplies

5,014,078

69,920
80,869
30,139
32,567

137,410

52,724
97,858
26,557
32,232
50,019

443,585
111,365
345,799
952,116
432,360

373,874
959,700
760,190
20,108
4,686

Motor vehicles and motor vehicle equipment

10,425,018

43,322

33,255

110,798
(3)

24,042
(1)

78,974
(3)

150,536
l,"5,408
8,399,348

103,882
4,365

-
-

5,150

Depreciation

(Th ..d
d.11...)

415,895

3,586
5,196
9,724
8,378

11,519

8,951
8,322
4,883
5,086
6,133

51,756
11,937
33,718
65,034
76,169

68,791
23,731
8, 877
2,703

(3)

434,782

3,699
7

,
137

31537
3,421

15,203

5,381
8,829
3,424
2 21
5:122

40,320
11,140
27,054
67,689
28,405

26,735
124,062
49,903
1,052

395

693,852

2,629

2,472

9,219
(1)

2,694
(3)

6,045
(3)

12,694
104,"3
543,604

7,486
246

-
-

288

Number of
returns

Manufacturing-Continued

16,275

793
1,049
1,505
1,089
1,028

921
926
776
525
491

3,288
697
976
763
591

370
216
18
2

251

Manufacturing-Cantinued

, equipment,

14,300,144

261,205
193,439
118,555
110,715
337,978

155,492
370,522
97,928
88,478

115,705

1,314,817
358,165

1,046,313
2,773,258
1,053,771

803,017
3,024,636
2,019,767

~5,478
20,905

2,076

294

301

419

JO3
7'

384
103
89

127
39

17
11
-
1
1

Manufacturing-Cantinued

2,730

(3)

222
217

(3)

(1)

100

59

158

241

731

250
137
94

"
32
1
2(3)

Total
compiled
receipts
(Th-...d
d.11...J_

Net income
(less

deficit)
(rh--.d
bli ...

Total assets

(rh-...d
&11...

Gross
depreciable

assets
(Th-d

d.11...

De

&11...

Machinery, except electrical and transportation equipment

25,383,611

158,126
917,399
495,913
366,331
376,388

348,458
424,160
326,561
249,797
236,596

2,452,005
723,952

3,084,112
4,595,214
6,006,780

2,546,605
1,806,559

198,458
7,168

63,029

2,165,130

7,973
63,434
35,199
15,885
14,127

14,489
16,468
11,543
23,583
12,791

148,535
47,979

247,584
400,407
677,105

295,181
149,063
10,4917

416
37

20,137,931

130,720
688,953
250,663
222,587
199,836

200,165
292,167
171,432
167,926
136,725

1,476,337
505,658

2,256,SD4
3,869,844
5,503,244

2,300,364
1,525,005

185,114
4,829

49,558

10,149,204

50,930
298,853
123,697
101,930
101,293

97,782
135,024
96,021
91,912
62,037

710,313
257,436
987,080

1,844,960
3,316,541

1,038,637
692,589
108,4%

2,154
31,519

Transportation equipment, except motor vehicles

16,578,046~ 4772474~ 9,694,529~ 3,398,481

88,1 3 10,448

246,3 9 33,494

319,4561 11,0631 142,8891 55,280

593 17

,
340 184,536~ 36:826

1,767,657 19,776
1,

094 212 305 109
(3) 3) (3) (3)1 (

1,186,015 35,373 520,164 186,527
341,048 10,106 161,443 52,720

6,127,802 132,133 3,218,816 995,171
4,356,321 167,844 2,704,023 792,930

775,242 27,243 795,153 633,624

195,477 10,185 144,464 73,823
680,793 47,170 511,473 283,090

- - - -
3,136 210 1,8041 795
3,177 239 503 34

professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks

641,177

(3)
2,593
2,935(3)

13,683

14,231

8,789

11,255

23,674
(3)

89,439
104,769
48,923

271,608
35,408

411
8,340

(1)

4,545,251

(1)

32,351
32,066

(3)

696,789

62,252

49,544

88,125

249,683(3)

614,120
613,831
436,109

1,190,274
288,505
26,999
36,016
(3)

2,060,392

(1)

9,229
16,309
(1)
305,651

24,217

18,085

22,677

92,M5
(3)
208,833
239,649
157,821

777,415
122,181
11,977
11,786(3)

6,293,363

(3)

70,215
53,507

(3)

946,383

96,712

104,774

158,073

425,651
(3)

918,891
893,938
649,846

1,268,869
375,526
30,894
78,472

(3)

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."

preciation

(71-d

127

820,815

3,260
20,716
11,171
10,114
10, Ml

9,291
11,646
9,200
7,049
4,628

55,238
17,259
70,358

133,734
331,489

66,756
39,604
5,740

123
2,738

215,114

(3

898

4,765

5,550

4:003
23 502

16,596
4,808

59,703
50,593
24,391

3,513
13,753

-
60

(3)

8

160,584

(1)

949
1,519

(3)

31,099

1,867

1,508

2,064

8,272
(1)
19,824
18,449
10,976

49,673
9,388

577
829
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Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAJ, ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,

BY MAJOR INDUSTRIAL GROUP-Continued

Number of
returns

Vlanufacturing-Continued

Other mRnufacturing industries

10,000

805
861
633
825
730

541
516
383
283
343

1,867
246
708
518
279

199
109
21

32,454

2,720
2,902
2,857
2,592
1,938

1,881
1,486
1,558

919
972

4,862
1,293
2,776
1,280

82b

341
291
53
14

893

1,112

(3)

3?
(3)

68

33
49
13

(3)

15

112
27

115
210
77

95
63
11
18

(3)

Total
compiled
receipts
(7~-d

d.11 ...

7,351,738

214,472
106,721
162,738
192,227
210,323

218,999
150,661
1013,795
P3,262

165,769

1,129,679
194,505

1,310,230
717,132
966,449

5",880
716,594
82,210
5,651

(3)

29,992,2"

251 135
482:1?7
519,714
673,850
651,804

533,338
378,'141
352,971
334,280
394,282

3,705,819
1,506,922
5,730,039
3,934,516
2,088,040

849,383
3,011,245
1,2",792
3,113 84

235:3015

17,825,023

(1)

64,450
(3)

36,273

6,723
228,105
73,434
(3)

369,106

2,099,216
810,061

1,155,400
5,215,271
1,"g, %1

4,006,129
1,615,347

27,355
632 737
(1)

Net in -a
(less
deficit)

(Th~ .. nd
d.11-)

372,145

6,125
778

9,914
5,533

10,274

10,641
5,307
5,811
1,600
7,987

40,810
8,626

70,948
33,615
43,749

28,836
75,069
4,124

377
(3~

Transportation

1,224,868

7,104
25,498
15,029

961
20,364

24,610
12,208
19,495
17,765
19,024

166,321
64,825

187,490
178,317
39,982

46,589
299,769
61,268
50 010

~785

Electric and gas companies mid systems

2,812,153

(1)

23,397
3)
1,090

535
37,398

505
(3)

30,699

296,157
91,797

120,371
794,015
303,672

759,187
267,839

6,452
101,564
(3)

Total assets

(Th--d
doll-)

4,518,551

120,392
58,491
97,036
82,509

114,181

103,314
78,199
53,513
45,315
75,875

518,239
101,675
878,949
444,280
691,041

417,738
536,282
60,356
2,220

(3)

47,"8,474

293,473
374,466
675,785
633,552
588,690

401,56?
298,813
238,674
319,356
402,559

5,027,808
1,294,765
4,674,190
4,890,421
5,089,250

1,770,334
7,508,485
3,9cJ7,"3
8,855,033

113,810

59,357,594

(3)

376,188
(3)

107,M

49,069
467,590
351,490
(3)

1,376,643

6,979,564
2,006,048
3,152,052

17,503,484
5,483,764

13,931,772
5,723,033

69,703
1,724,035

(3)

Gross
depreciable

assets
(Th-d
doll ...

1,993,797

34,412
20,137
26,761
27,174
39,487

40,843
35,970
20,288
17,237
34,661

219,428
28,420

408,834
188,844
299,321

160,348
3",233
31,132
2,169

(3)

48,996,8?3

237,376
288,724
528,760
562,597
574,374

433,411
258,611
265,637
306,013
382,824

5,300,705
1,380,006
4,860,991
4,853,722
5,298,653

1,938,803
7,819,199
4,290,457
9,298,362

117,648

64,610,978

(3)

351,272
(3)

102,451

48,841
535,683
363,301
(3)

1,570,847

7,195,897
2,164,924
3,496,213

18,927,890
6,116,390

15,340,742
6,407,741

82,262
1,958,495

(3)

Depreciation

(Th-d
d.11.,.)

141,011

2,883
1,907
2,429
3,049
4,050

3,965
2,841
1,922
1,889
3,277

18,843
2,239

27,013
11,921
19,231

9,183
21,"9
1,529

145
(3)

1,808,084

19,407
39,379
49,810
46,856
55,654

32,880
21,632
22,871
20,761
26,317

224,778
74,195

358,764
205,960
107,213

4?,831
172,537
78,815

189, %4
12,860

1,968,327

(1)

11,874
(3)

4,235

1,328
13,694
9,Tn

(3),44C
51

242, %4
62,621

112,080
570,024
176,461

464,473
185,369

2,702
56,488

(3)

Number of
returns

Transportation, comm=ication, electric, gas, and sanitary

Total transportation, cc=~ication, electric, gasand sanitary services

43,195

3,438
3,645
3,514
3,343
2,659

2,611
1,789
2,122
1,216
1,188

6,124
1,606
3,384
1,949
1,270

1,116
691
105
48

1,377

5,894

(3)

355
407
362
439
402

352
195
323
197

(3)

777

309
271
256

537
59
11
1

317

3,735

319
314
258
276
251

(3)
345

228
(1)

373
108
184
188

(3)

143
278
30

1
5

(3)

Total
compiled
receipts
(Th--.d
dollersl_

62,308,546

299,955
532,588
653,08?
763,930
?45,682

626,667
664,218
533,007
394,196
789,058

6,329,022
2,406,945
8,037,123

10,332,310
3,596,719

4,996,437
14,969,538
1,350,080
4,032,672

255,312

14,025,643

25 117
37,1106
51,294
69,541
48,147

58,899
51,808

100,748
38,917
(3)

500,715
(3)

1,069,553
1,112,901

49,531

108,106
10,297,956

47,383
277,553
10,418

465,636

19,995
9,870

17,629
9,279
9,458

27,657
(3)

5,854
(3)

23,272
43,745
82,131
69,622
(3)

32,819
44,990
30,550
8,541

(3)

Net inccme
(less

deficit)
(7~--d

d.11 ..I

6,790,796

8,510
29,895
20,435
7,519
25,376

33,BD8
57,160
36,411
26,525
52,533

507,554
170,160
474,117

1,154,584
355,220

829,333
2,775,865

87,751
177,035

795

Transportation, communication, electric, gas, and sanitary services-Continued

2,685,464

'658
22,622
6,014
5,795
3,702

7,019
6,881

15,066
3,521

(3)

41,076
(3)

155,004
168,571

9,727

18p328
2,201,049

13,106
22,663
1,296

68,311

1,814
21,653
2,789

108
200

1,644
(3)

1,345

4,000
6,155

11,252
13,681

(3)

5,229
7,208
6,925
2,798

(3)

Total assets

(Th--.d
dlj.,.)

137,319,136

3%,677
461,818

1,169,748
793,004
821,838

602,483
876,617
721,753
416,292

1,855,475

12,638,073
3,500,847

11,042,998
24,002,356
10,766,629

16,241,430
35,538,826
4,362,146
10, %2,0149

148,077

Comnmication

Transportation, communication, electric, gas, and sanitary services-Continued

28,533,965

56,648
66,963
80,392

106,035
83,048

98,708
82,706

111,005
64,M
(3)

563,408
(3)

2,647,893
1,321,935

156,027

384,680
22,076,314

124,809
333,595
19,873

Water supply and other sanitary services

1,9?9,103

36,564
14,388
37,383
35,672
42,202

53,139
(3)

20,584

67,293
111,481
W,863
286,516
(3)

154,644
230,994
170,191
49,386
(3)

Gross
depreciable

assets
(Th-d
d.11...)

1",422,609

306,971
345,408
970,453
685,121
780,422

627,137
886,561
734,469
397,219

2,030,342

12,894,626
3,682,994

10,575,765
25,036,900
11,614,510

17,875,613
38,398,889
4,706,566

11,726,398
146,245

29,002,788

38,000
40,291
64,760
78,748
62,349

98,620
65,932
85,197
59,359

(3)

330,419
(3)

1,769,373
1,052,610

155,713

433,963
23,948,007

158,653
416,182
13,645

1,811,970

24,041
11,339
25,661
30,066
41,248

46,265
(1)
20,334

(3)

67,605
73,353

449,188
302,678
(3)

162,105
223,942
175,194
53,359

(3)

pepreciation
Year of incorporation

Total ..................

1959 ..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .....................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior ...............
Not shown....................

Totp~ ..................

1959, .........................
1958 .................. I .......
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 .. .......................
1952 ..........................
1951 . ........................
1950..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1......... ............
1859 and prior ................
Not shown.. ...................

Total ..................

1959 ..........................
1958 .........................
1957 .........................
1956 ..........................
1955 ..........................

1954 ..........................
1953..........................
1952..........................
1951 ..........................
1950..........................

1945-1949 .....................
1940-1944 ....................
1930-1939 .....................
1920-1929 .....................
1910 1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior ................
Not shown .....................

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."

(Thm-d
d.11...

services

4,808,187

23,902
43,821
68,427
54,779
65,782

43,664
41,881
40,863
27,022
81,026

490,994
142,122
548,142
834,640
291,1"

532,178
1,106,340

$9,059
267,893
14,508

985,371

2,633
3,310
5,052
6,522
4,598

6,665
5,508
7,489
3,813

(3)

21,327
3)

67,867
51,223
6,338

15,941
7",096

4,439
21,123

653

46,405

1,465
869

1,691
978

1,295

2,791
(3)

632
(3)

2,325
1,501
9,431
7,433

(3)

3,933
4,338
3,103

718
(3)

4N
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Table 15-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,
BY MAJOR INDUSTRIAL GROUP -Continued

Year of incorporation

Total ..................

1959 ..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .. : ..................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879.. i- ....... * ..... -1859 and prior ................
Not shown .....................

Total ..................

1959..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 .. .......................
1952 ..........................
1951 . ........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879.,-* ....... * ......1859 and prior ................
Not shown .....................

Total ..................

1959..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910 1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1679 .....................
1859 and prior ................
Not shown.....................

Number of
returns

334,717

33,620
32,918
26,829
24,850
22,805

18,466
14,811
12,221
9,658

10,569

56,535
11,464
25,790
14,808
6,3/4

4,219
1,035

30

7,714

12,870

967
1,046

952
775
926

(1)

738
557
355

432

2,553
522

1,111
77?
316

325
105

-
224

85,165

7,298
7,797
6,654
6,236
5,616

4,673
3,608
3,195
2,977
2,652

16,0?8
3,088
6,188
3,993
2,027

1,036
329

1,517

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Total
compiled
receipts
(Th-: d
~11

256,647,744

7,739,994
11,161,047
10,149,842
33,347,436
11,478,049

9,009,273
?,107,257
6,745,030
4,921,842
6,276,662

43,355,920
8,557,079

31,986,609
36,247,423
18,979,670

21,300,765
5,2aD,764
137,511
35,463

2,830,108

22,578,714

484,339
703,764
850,081
942,378

1,038,879

1,134,105
572,174
335,218
(1)
569,188

3,975,911
1,046,651
3,365,354
3,321,109
2,129,490

1,030,703
669,145

-
-

281,667

91,262,896

2,544,795
3,749,452
3,433,6"
5,450,573
3,792,830

2,910,293
2,512,316
2,740,508
2,222,073
1,971,218

16,751,474
4,144,988

13,852,751
11,975,285
5,142,605

4,587,481
2,069 840

71''952
35,463

1,303,355

Net income
(less
deficit)
(Th-.,.d

Total wholesale and retail trade

5,567,128

72,283
142,025
173,441
195,214
194,872

138,199
114,679
121,738
119,030
111,233

742,286
137,012
538,867

1,111,829
591,574

823,436
190,670

2,347
664

45,729

205,558

208
2,992

11,626
11,399
3_344

8,570
3,607
3,053

(3)

9,561

28,757
14,798
36,468
35,885
14,715

?,938
7,070

2,384

Wholesale trade: Other wholesalers

2,098,677

39,352
65,822
74,905
77,399
65,890

48,642
52,861
64,424
72,604
46,883

362,657
67,129
278,247
378,153
152,939

120,751
83 003

3350
664

26,702

Total assets

(Th-...d

87,556,508

2,704,416
3,101,730
2,804,651
3,290,462
3,109,619

2,563,839
2,045,529
2,043,165
1,585,150
1,930,432

15,032,629
3,006,493

11,216,532
13,667,391
8,528,623

7,177,463
2,325,821

66,166
107,203

1,249,194

3,974,427

92,291
103,037
139,289
115,?58
139,131

160,7?2
88,359
51,536

(3)

133,5917

687,545
252,257
585,383
621,095
332,826

247,663
134,337

49,717

32,596,825

860,674
1,132,043
1,002,782
1,134,896
1,080,781

835,192
758,282
857,858
778,010
683,737

6,359,248
1,432,796
5,277,491
4,468,743
2,560,394

1,610,230
897,461
25,998

107,203
733,006

Go..
depreciatle

assets
(rh...-d

23,457,136

656,045
751,623
637,048
769,271
?92,199

696,949
562,303
446,513
396,124
509,728

3,622,768
745,949

2,736,159
3,978,959
2,752,308

2,125,617
662,275
22,306
81,904
511,088

Wholesale trade: Groceries and rplated products

Wholesale and retail trade-Continued

1,017,847

29,803
26,129
34,137
29,409
34,198

34,454
27,499
12,798

(3)

15,026

187,363
72,151

142,720
183,070
68,447

56,599
41,433

13,826

5,857,438

144,4?7
194,149
142,730
155,922
162,194

167,367
136,386
113,102
116,820
120,122

1,030,433
219,006
923,551
866,224
393,295

392,301
152,446

8,921
81,904

336,088

Depreciation

(Th .... d
d.11...)

Wholesale and retail trade

1,969,449

64,852
92,209
79,812
89,757
92,530

74,687
56,237
47,231
39,115
49,405

316,185
59,016

213,214
276,988
171,604

162,972
41,232
1,481
2,670
38,252

94,128

3,801
3,533
5,040
3,416
4,154

3,801
2,451
1,360

3)
1,628

17,407
5,093

12,735
14,473
5,675

4,264
3,048

-
-

1,148

505,056

14,864
26,480
19,178
19,620
21,425

18,298
15,095
13,106
11,997
11,059

97,225
19,099
69,683
60,610
26,694

25,316
9,168

654
2,670

22,815

Number of
returns

109,648

9,24:3
9,927
8, 503
7,811)
7,322

6, 329
4, 982
4,042
3, 542
3,4515

20,550
3,959
8,189
5,29?
2,504

1, 549
510
4
1

1,921

Wholesale trade: Electrical goods, hardware, and plumbing and heating
equipment and supplies

11,613

978
1,084

897
808
780

918
617
492
376
371

1,919
349
890
527
161

188
76
2
-

180

Wholesale and retail trade-Continued

199,624

21,048
20,082
16,206
15,239
13,943

10,987
9,020
7,346
5,524
6,334

32,292
6,728

15,822
8,089
3,332

2,299
437
25

4,871

Footnotes at end of table. See text for explanatory statements and for "Description of Semple. and Limitations of Data."

Total
compiled
receipts
(Th ...~d
d.11-)_

Net income
(less

deficit)
(Th-...d
d.11 ...

Total assets

(Th-...d
d.11-)

Gross
depreciable

assets
(Th--d
d.11-)

Wholpsalo. trade,: Total wholesale. tradp

125,702,917

3,476,742
4,873,?25
4,746,048
6,652,590
5,271,276

4,511,225
3,460,404
3,552,863
2,646,876
2,861,216

23,298,510
5,540,978

18,555,258
17,021,894
7,857,362

6,223,355
3,387,188

82,086
35,463

1,647,858

2,562,827

45,103
79,566
97,414
97,499

100,092

67,230
62,362
76,947
78,741
65,989

445,016
89,283

336,803
456,669
181,230

141,248
110,044

'73
664

31,100

40,988,898

1,098,851
1,367,637
1,298,053
1,373,973
1,385,923

1,277,045
969,971

1,065,394
900,585
941,240

7,925,991
1,818,682
6,325,367
5,689,321
3,124,003

2,162,315
1,317,480

30,126
107,203
809,738

7,453,990

183,578
233,465
193,248
197,294
216,119

242,712
179,110
137,168
134,896
147,82?

1,326,095
309,946

1,117,332
1,138,507

501,670

503,459
245,657

9,767
81,904

354,236

11,861,307

447,608
420,509
462,323
359,639
439,567

466,827
375,914
477,137
216,245
320,810

2,571,125
349,339

1,317,153
1,?25,500

585,267

605,171
648,203
10,134

-62,836

258,592

5,543
10,752
10,883
8,701

10,858

10,018
5,894
9,370
2,954
9,545

53,602
7,356

22,088
42,631
13,576

12,559
19,971

277
-

2,014

4,417,646

145,886
132,557
155,962
123,319
166,011

281,081
123,330
156,000
82,741

123,906

879,198
133,629
462,493
599,483
230,783

304,422
285,682

4,128
-

27,015

578,705

9,298
13,187
16,381
11,963
19,727

40,891
15,225
11,268
9,291
12,679

108,299
18,789
51,061
89,213
39,928

54,559
51,778

846
-

4,322

120,151,714

3,801,828
5,699,212
5,014,145
6,216,710
5,729,672

4,104,580
3,462,787
2,897,641
2,045,693
3,124,185

18,190,703
2,618,301

12,059,879
17,821,277
10,520,241

14,509,946
1,256,774

49,771

1,028,369

Retail trade: Total retail trade

2,762,894

23,378
58,300
70,952
92,036
85,754

60,776
49,506
39,617
35,803
41,738

254,922
39,421

171,800
616,871
393,241

668,537
45,985
2,202

-
12,045

42,091,679

1,412,474
1,525,729
1,366,448
1,714,186
1,554,415

1,143,286
992,596
881,531
604,181
690,905

6,289,350
1,019,810
4,340,626
7,357,353
5,127,695

4,759,472
687,234
33,569

-
381,019

14,598,660

412,112
472,073
411,271
525,593
524,809

416,560
353,038
289,436
239,800
326,087

2,017,118
371,168

1,435,581
2,666,045
2,160,066

1,549,117
278,214
11,765

-
138,807

Depreciation

(Th ....d
d.11.,.)

129

647,180

19,864
31,610
26,255
24,414
28,000

25,832
19,338
16,023
13,948
14,162

124,445
25,M
86,764
81,036
34,712

32,509
14,742

663
2,670

24,323

47,996

1,199
1,597
2,037
1,378
2,421

3,733
1,792
1,557

850
1,475

9,813
1,658
4,346
5,953
2,343

2,929
2,526

29
-

360

1,208,265

39,253
55,094
49,884
60,543
58,538

44,713
33,942
28,935
23,348
31,785

168,012
28,244

112,569
184,659
131,398

125,772
18,337

735
-

12,504
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Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,

BY MA30R INDUSTRIAL GROUP-Continued

Wmber of
returns

14,009

1,976
1,613
1,106
1,355
1,002

1,069
775
460
351
458

1,848
454
748
406
69

(3)
58

-
-

250

Totalcompiled
receipts
(Th .. d
d.11...

Retail trade: Food

28,477,337

662,117
1,328,450

615,070
1,197,741

806,794

752,673
617,858
464,181
328,255
757,945

2,100,645
175,320

2,947,379
6,050,621
2,611,525

6,908,933
(3)

-
-

149,149

Net
(less
deficit)

(Th-...d
cF*1Lr*)_j

531,482

2,909
19,091
8,074

11,551
7,986

7,294
4,547
4,139
3,534
9,106

22,433
3,044

53,033
173,381
58,276

144,074
(3)

-
-

1,504

Total assets

do 1 1, rj

Gross
depreciable

...ets
(Th-M
doll-)

Depreciation

(Th .. d
d.11...)

5,185,868

138,lfo
222,714
99,657

157,879
144,552

127,615
')6,181
95,~/98
56,578

134,747

403,561
32,537
542,9%

1,660,211
544,260

686,205
(3)

-
-

31,814

2,783,131

71,272
101,661
51,021
94,268
87,863

71,820

47,469
35,541
68,300

235,581
20,118

237,377
807,283
366,656

402,611
(1)

-
-

21,525

Whole

263,506

6,606
11,307
5,985

10,197
8,448

7,457
5,831
5,148
3,291
6,803

21,558
1,925

22,240
58,893
33,691

51,202
(3)

-
-

1,874

sale and reta

Retail trade: Apparel and accessories

24,138

2,158
2,172
1,890
1,606
1,824

1,190
1,222

795
891
771

4,139
1,090
2,453

943
260

203
41
1
-

489

35,681

3,569
3,623
3,047
3,211
2,651

i'g08
1,685
1,137
1,001
1,136

6,926
863

2,404
1,513
210

(3)
1
-

-845

7,906,9G4

261,143
361,522
323,035
363,178
425,781

350,651
213,922
178,481
171,240
135,451

1,219,652
301,858

1,591,638
1,0316,115

396,124

398,676
82,065

542

-95,830

29,661,411

1,147,697
1,936,843
1,968,248
2,391,559
2,128,193

1,402,197
1,221,434
1,002,851

790,442
1,157,741

7,951,916
790,504

2,868,715
1,951,076

562,466

(3)

4,864
-
-

287,839

182,858

2,736
6,428
9,246
1,977

10,779

10,141
5,642
4,615
5,018
3,407

22,370
6,323

19,951
32,856
19,738

17,604
1,731

38
-

2,358

237,766

9,054
15,G64
15,822
21,946
19,608

11,935
11,765
9,317
8,164

10,677

66,574
4,503

213,676
22,945
21,490

(3)

42
-
-

10752

3,523,553

146,031
132,186
118,714
138,057
151,W

108,277
790863
80,124
64,502
56,177

562,622
139,923
726,972
485,009
239,099

208,442
43,636

998
-

41,881

6,805,578

323,785
358,619
341,646
416,521
398,123

279,407
252,818
191,929
171,250
252,191

1,989,769
215,641
763,749
521,052
223,666

(3)

1,268
-
-

78,020

908,833

28,314
31,712
27,232
39,771
34,273

25,082
19,984
20,224
16,054
13,760

157,297
37,151

200,649
115,591
62,583

57,815
13,742

10
-

7,589

1,764,796

56,564
60,714
75,206
92,727
88,706

63,352
53,258
46,786
44,321
69,283

576,908
65,851

243,752
158,119
34,382

(3)

145

--
25,815

Wholesale and retail trade-Continued

76,350

2,530
3,435
3,540
4,341
4,190

2,994
2,189
1,764
1,632
1,480

12,102
2,766

14,630
8,360
4,901

3,854
906

2
-

714

Retail trade: Automotive dealers and gasoline service stations

156,819

5,785
7,745

10,038
10,307
10,861

(3)

7,583
5,386
5,006
5,043
6,244

44,704
4,701

18,261
9,668
2,922

15
-
-

2,007

Nmber of
returns

13,153

1,437
1,281
1,133
9%

1,067

595
514
436
299
530

1,780
331
835
660
548

332
128

1
-

250

il trade-

12,526,114

109,229
110,8"
112,851
142,294
175,522

69,879
61,345
65,268
51,918
85,349

592,714
128,661
811,382

3,093,665
3,350,429

3,094,660
411,665
10,664

-47,773

20,099

2,210
2,047
1,915
1,588
1,163

1,147
818
785
535
555

3,657
527

1,140
955
364

(3)

45
(3)

-
476

Wholesale and retail trade-Cantined

28,826

3,562
3,419
2,582
2,286
2,38D

1,885
1,291
1,129

767
804

3,509
1,558
2,041

354

168

3
1
-

1,087

Total
compiled
receipts
(Th-...d
d.11-1-

24,115,381

210,839
291,034
331,337
375,227
556,479

174,947
187,306
153,311
158,663
215,137

1,327,163
252,933

1,594,520
6,005,408
5,645,808

5,809,332
716,324
26,086

-
83,527

Continued

Net income
(less

deficit)
(rh--d
d.11-)_

Retail trade: General merchandise

1,245,142

155
4,288
6,809

17,931
24,409

5,728
5,114
1,902
8,297
6,858

39,769
3,155

44,826
310,430
254,565

471,357
35,950

696
-

2,903

Total assets

(Th-saad
d.11...

Gross
depreciable

assets

Ohnuasnd
d.11...

4,480,666

22,698
34,345
40,683
62,359
52,645

30,460
24,289
25,351
23,573
42,213

212,186
50,949

268,891
1,090,139
1,434,349

867,152
175,196

3,972
-

19,216

Retail trade: Furniture, home furnishings, and equipment

5,762,081

313,055
325,897
442,121
382,406
376,726

288,489
193,574
253,718
126,230
189,650

1,213,078
112,118
434,756
528,131
230,440

(3)

109,320
(3)

-
66,402

5,008,636

340,295
427,961
290,055
392,892
400,423

342,239
205,992
160,149
119,638
167,710

719,984
355,822
441,984
221,218

316,539

34,295
50
-

71,390

77,311

2665
170

5,234
4,784
1,332

6,133
2,068
3,532
1,849
2,097

21,610
1,860
6,287

12,315
3,423

(3)

3,270
(1)

-
228

3,204,448

124,861
118,117
167,159
163,467
150,027

124,751
914,220

110,044
52,824
96,918

762,841
79,107
300,051
399,946
198,034

(1)
74,118
(3)

-
36,407

507,925

20,897
17,446
23,408
19,821
25,701

19,789
14,463
18,854
10,522
18,052

118,892
12,304
46,446
62,676
31,828

(3)

16,279
(3)

-
5,179

Retail trade: Eating and drinking places

87,992

24,327
2,191
2,754
6,274
5,678

5,4%
4,813
2,859
3,191
1,837

13,257
8,681

14,884
7,664

11,8DO

1,671
21

-
2730

1,7710152

145,122
147,925
109,734
122,041
135,427

121,283
68,766
61,086
45,276
46,328

236,462
103,4%
153,075
100,367

133,119

20,707
48

-20,890

1,506,022

99,939
113,121
83,607

104,452
121,372

106,890
60,293
51,227
40,715
49,900

224,569
82,620

128,349
85,294

113,703

19,264
79
-

20,628

Depreciation

)

Year of incorporation

Total ..................

1959 ..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .....................
1953 .... .....................
1952 ....... ..................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior ................
Not shown .....................

Total ..................

1959 .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 .. .......................
1952 ..........................
1951 . .. .....................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900~1909 .....................
1880-1899 .....................
1860-1......................
1859 and prior................
Not shown.....................

Total . .................

1959 .........................
1958 ..........................
1957 ....... ..................
1956 ..........................
1955 ..........................

1954 ..........................
1953 .. .............. ........
1952 ... ......................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910 1919 ........ I ............

1900-1909 ................ ....
1880-1899 .....................
1860-1879 .....................
1859 and prior...............
Not shown....................

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1%0

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."

(Th-..d
d.11.,.

305,782

2,850
5,067
5,271
7,370
6,790

4,148
2,%7
2,810
3,277
4,891

20,070
2,9178

20,729
740201
72,372

56,468
12,080

319
-

1,124

47,210

(3)

(3)

2,059
2,325
3,223
2,873
3,525

2,303
1,703
2,147
1,131
1,465

10,373
1,014
3,704
40526
1,982

904

-555

131,645

8,861
12,531
9,455

11,372
12,432

10,072
5,497
4,652
3,480
4,465

16,851
6,892
9,203
5,264

70421

1,044
1
-

2,152



ACTrVE CORPORATION RETURNS

Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,
BY MAJOR INDUSTRIAL GROUP-Continued

Number of
returns

Retail trade: Building materials, hardware, and farm equipment

21,485

1,661
1,583
1,351
1,369
1,229

993
990
990
508
715

4,078
547

1,852
1,322

926

826

380

25,445

3,329
2,909
2,120
1,792
1,540

1,150
809
833
592
780

3,693
777

1,779
1,422

538

371
88
1

922-

15,182

230
184
211
141
167

109
183
138
131
106

687
342

1,804
1,705
2,248

3,425
1,775

809
308
479

Total
compiled
receipts
(Th-d
&II-)

7,629,129

304,247
343,219
383,482
420,546
435,162

275,156
338,200
285,349
120,926
218,165

1,620,876
250,337
723,909
748,130
459,889

466;810
(3

-93,637

10,793,113

4610424
588,110
389,649
478,136
477,101

393,468
194,066
294,526
229,273
291,261

1,866,707
397,800

1,371,472
1,404,252

602,067

567,464
636,802

5,654
-

153,881

11,611,198

7,300
26,588

120,155
24,708
60,192

49,132
36,063
27,027
42,973
45,707

228,685
117,415

1,012,510
1,873,886

779,760

1,406,306
1,840,129
2,180,827
1,573,932

157,903

Net income
(less
deficit)
(Th-...d
d0l ...

145,505

4,208
3,515
6,285
9,175
5,754

4,391
4,258
5,047
1,213
3,371

26,345
4,922

13,482
20,694
14,408

12 170
(3;

-2,318

Wholesale and retail trade-Continued

Wholesale and retail trade not allocable

241,417

3,802
40159
5,075
5,679
9,026

10,193
2,811
5,274
4,486
3,506

42,348
8,308

30,264
38,299
17,103

13,651
34,641

218
-

2,584

Total assets

(Th-...d
d.11...

3,830,454

156,799
149,607
167,922
170,586
168,139

1-15,375
128,021
125,291
60,650

101,083

808,210
148,705
374,138
425,710
295,377

288 160
(3;

50,840

4,485,731

193,091
208,364
140,150
202,303
169,281

143,508
82,962
96,240
80,384
98,287

817,288
168,001
5500539
620,717
276,925

255,676
321,107

2,471

-58,437

Banking

1,713,040

11,413
830

11,886
2,973
5,360

3,233
5,048
4,161
7,127
3,422

28,592
12,931

163,605
323,289
125,804

237,145
253,168
370,184
135,811
19,884

287,861,462

272,807
619,607

3,292,645
525,066

1,404,452

1,097,775
710,443
532,568

1,066,617
995,358

5,010,700
2,762,038

26,049,193
45,909,964
19,199,567

35,801,552
44,937,473
55,133,181
38,564,814
3,975,642

Gross
depreciable

assets
(Th--d
d~ll...)

Wholesale and retail

929,503

27,872
25,237
31,304
31,934
38,154

23,259
30,717
28,143
18,966
25,250

189,981
41,433
96,385

126,206
77,479

75 784
(3;

11,289

1,404,486

60,355
46,085
32,529
46,384
51,271

370677
300155
19,9()9
21,428
35,814

279,555
64,835

183,246
174,407
90,572

73,041
138,404

774
-

18,045

Finance, insurance, and

3,422,710

10,407
15,460
50,945
13,948
26,693

16,157
24,591
8,255

11,685
13,262

63,719
42,091

356,712
486,167
221,268

437,251
563,566
618,345
405,220
36,968

Depreciation

(Th...-d
d.11 ... )

78,270

2,958
3,195
3,674
3,781
4,234

2,313
3,111
2,971
1,665
2,621

16,128
2,968
6,617
8,706
5,252

5,011
(3

-1,122

114,004

5,735
5,505
3,673
4,800
5,992

4,142
2,957
2,273
1,819
3,458

23,728
4,922

13,881
11,293
5,494

4,691
8,153

63
-

1,425

252,891

382
1,132
3,172
1,370
1,996

1,263
1,293

736
981

1,025

5,957
3,598
27,823
37,132
21,681

36,075
43,456
39,004
21,485
3,330

Year of incorporation

Total ...................

1959..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .. : ..................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 ....................
1880-1899 ....................
1860-1879 .....................
1859 and prior ...............
Not sho .....................

Total ...................

1959 ..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 .. .......................
1952 ..........................
1951 . ........................
1950 ..........................

1945-1949 .....................
1940-19......................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior ...............
Not shown ....................

Total ...................

1959~ .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910 1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-1M .....................
1859 and prior ................
Not shown .....................
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Number of
returns

trade-Continued

42,233

4,475
4,344
3,182
2,828
2,627

2,300
1,725
1,614
1,172
1,365

6,355
1,358
4,349
1,936

833

318,592

22,468
26,304
22,584
24,907
24,818

18,091
14,444
11,683
10,396
10,525

41,745
14,844
27,891
17,957
8,908

7,185
4,653
1,214
. 566
7,409

real estate-Continued

45,505

2,896
2,687
3,023
3,580
3,793

2,679
2,181
1,614
1,524
1,359

5,848
1,697
4,278
3,111
1,278

792
1,707

144
4

1,310

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."

Total
compiled
receipts
(rh-...d
6.11-)

Net income
(less

deficit)
(rh--d
d.11.r.)

Total assets

(A-...d
d0l ...

Gross
depreciable

assets

(77-d

pepreciation

)

Retail trade: Other retail stores

11,590,835

562,435
684,286
660,797
693,161
600,124

518,228
494,501
399,601
230,299
282,386

2,037,389
379,409

1,556,978
-1,280,578

374,807

580,449
(3)

11,463

-180,595

254,828

9,308
7,553

16,728
18,498
10,208

9,658
11,299
8,206
4,537
4,385

42,564
6,933

33,013
36,586
11,438

19,136

(1)
1,094-
1,712

5,234,712

268,487
285,715
248,765
403,341
231,585

196,699
211,382
151,991
101,183
118,112

933,171
1710740
668,263
671,393
183,921

2670934

(1)
13,080

73,394-

1,717,784

84,566
87,837
78,610
80,261
76,095

75,908
97,697
51,382
50,108
39,329

301,704
60,742

213,732
220,737
63,405

88,118

(3)
3,944-

27,5661

Finance, insurance, and real estate

Total finance, insurance, and real estate

Credit agencies other than banks

(7~--d
d.11.,.

(1)

131

148,683

7,604
9,489
8,698

10,302
8,058

7,943
7,258
4,437
3,829
3,816

26,226
4,98D

16,985
15,041
4,304

5,889

120

-2,956

65,911,756

498,633
1,144,320
1,110,906
1,124,340
1,365,510

956,651
837,136
666,533
556,901
646,466

3,249,332
2,592,421
6,008,508
7,302,727
3,949,762

4,973,311
5,763,882

13,290,749
9,313,781

559,889

7,152,612

410306
139,138
78,194

120,428
106,430

135,003
106,000
97,594
69,415
80,476

449,294
408,674
964,202

1,311,677
657,628

502,958
453,306
820,864
543,154
66,871

606,824,809

4,336,517
7,430,184
9,157,947
7,284,539
8,271,141

6,268,050
4,683,657
4,124,563
3,822,568
4,104,659

22,519,861
18,972,578
65,138,219
79,601,210
42,446,229

52,711,936
70,416,576

110,099,269
78,179,132
7,255,974

38,142,133

1,061,933
1,739,669
1,955,119
1,850,949
2,301,664

1,828,572
1,690,417
1,346,269
1,244,065
1,523,315

5,801,553
10656,602
3,535,976
3,342,528
1,554,756

1,533,555
1,364,682
1,330,985

922,739
556,785

1,763,098

39,422
73,612
97,055
93,061

1-18,143

92,300
76,310
58,585
53,392
61,368

245,496
77,SM

156,078
141,M
61,790

70,333
75,737
83,136
68,845
18,746

7,109,809

55,908
110,052
213,200
230,032
288,547

149,283
127,761
128,542
91,648

105,819

497,976
313,497

1,600,685
1,249,800

882,093

185,907
728,560
54,198

637
95,664

777,957

23,128
4,932

23,144
30,330
29,106

20,994
13,201
14,762
2,980

18,820

90,467
45,562
96,061
187,697
182,479

6,937
10,915

203
60

2,395

98,368,498

837,700
1,185,924
2,149,446
2,750,477
2,235,073

1,628,825
1,120,847
1,141,234

853,861
855,7G4

5,037,113
3,633,663

24,996,724
15,842,0?9
12,987,561

3,578,627
14,585,443
1,164,456

42,941
1,740,800

1,588,263

33 700
27:931
38,448
61,680
53,009

50,765
21,171
34,428
28,750
24,611

101,152
54,261

382,862
213,628
97,749

111,182
200,267
15,240
13,386
24,043

86,254

786
1,228
3,031
3,389
3,306

1,790
1,586
2,165
1,773
1,776

8,649
3,518

18,895
13,676
7,940

2,753
8,359

567
5

1,062
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Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,CROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,
BY MAJOR INDUSTRIAL GROUP -Continued

Year of incorporation

T,Aal ...................

1959 ....... .. ..............
1958 ..........................
1957 ...................... ...
1956 .......... ......... .....
1'~55 .. ........... ..........

1954 .... .....................
1953 .................. ......
i9511 .................. .......
1951 ..........................
195". . . ~ .....................

1945-1949 .. ....... ..........
1940-1944 ................ ....
193L,-1939 .......... ..........
192C-1929 .....................
19ic-1919 .....................

19to-1909 .....................
i"330-1899 ... I ..............., ,
8W-'_" .. ....... ..........
5q and pri,r ................

N 1 311............... ........

Total ...................

i959 ..........................
i958 ..........................
1951, ............... I ..........1
~56 ..........................

I .......................

1954 ...........
1953: ...........
1952 ..........................
lq~l . ........................
1950 ..................... I ....

11145-1949 .....................1
940-1944 .....................

11~1) -1939 .....................,
9,G-1929 ...................

1111u_ 1919 .....................

1"Ou
-1909 .....................

18~1(~_1899 .....................
86C- 1879..n

1859
a 11 P111111N., .-I........ ............

Total ...................

19"91 .........................
1958 ..........................
1957 ..........................
1956 .... .....................1
955 ..........................

1954 ......... ................1

')

5
3 ..........................

1~52 ..........................
1
9
5
1 .. . .. ..... .... . .....1950 ..........................

19,5_1949 .....................
194C-1944 .....................ig

30-1939 .....................
1920-1929*,

, -* ..... *--i9lo 1919 .....................

1900-1909 ...... .. . .........2
880-1899 .....................
1860-187
1859 and%r, .. ..........lor ...............
Net rn- ~ ................

Number of
returns

13,350

457
997
5~4
048
'60

I'll
159

1,152
244
192

1,4(',l
538

1,.30
1,278

1,311_

(3)

185

17"

1"~
105
14

d8
~(,

1108
169

319
248

2)(,
2(,9
i ~9
i4l

ol f,, 3 31

lo, 6 Lo
2o"20",
1, ~, (,dq
18,2')S
18,:29

13,50e
1c), z75
e,339
"'('43
7, t3,r,~)

36,323
11 3~x
1~,,958
0

:
41,

3 6'74

1,7.1

13)
)

Total
compiled
receipts
(Fh-.-d
~11-)

2,lbl,U24

12,182
81,915
17,402
37,592
21,617

61, 391
20,35f,
30,506
8,136

18,331

139,799
211,981
494,t~49
o07,8,6,
235,333

4- ull
8
2:4"o

3
8, 5,.,

33,732

,3,353,1'/2

Holding and other investment companies

(3)

/0,-60
89,486

14~,458
163,346

li5 401/
13~'36,

,

80, 229
45,932
4,,20

6'
,
75,751

1,3-76,497
1,6-12,203
2_531~,000
1, 7r,~,-101

5C15,,5l
5~9,470
5,,,8,900
570,615
69 3, 7, '16

~15,141
4,4,(,3.-
3~8,018
307,155
359,160

1,3,~5,b??
498,124
838,547
'~80,480
220,848

143,784
54,~313

102,520

Net income
(less
deficit)

(7h-...d
d. II-)

,C11,745

.,239
45,110
8,911

13,465
21,712

33,929
5,158

-12,775
3,364

11,698

108,(YO
185,717
397,005
507,900
176,428

111:11118

"d
2,~, uji

1, 576,923

(3)
23,132
25,934

'9?4
19,578

3 010
I 6 32
b,633
2405
670

1~,239
'77,,74

104,093
134,925

3,lf,'3:?6q9 1 "!4 :4);",,
~,~)59

1

11,035,131 1~44,
6,V,,

~,257

1,121,404

- 5,)03
5,008
36,107
6 ~2, 2 30
69,885

~3,514
59,335
43,462
49,645
39,?48

157,984
82,521

142,139
113,1,22
52,943

34,727
15;143
(3

13,268

Total assets

(Th-...d
d.11 ...

22,560,815

344,241
970,693
252,607
375,219
129,583

475,916
130,375
334,535
99,q99

153,910

1,897,308
2,607,905
5,239,095
5,971,704
I,F40,225

141,371
833 898
43,436

102,660
405,131

143,9Y),035

(3)

185,554
159,966
259,181
415,944

221,854
249,103
191,051
94,756

168,620

1,~51,647
7,666,430
4,144,261
7"71,189
,454,28(.

11,-1,255
9,286,533

53,450,577
9,216,540
385,7R6

45,23-,39l

2,4h 3, 7,47
3, 550, 75 5
3,041,251
3,11e?,389
3, A)0, 708

2,701,15(,
2,336,281
1, 774, 866
1, t,(j,?, 539
1,

7,256,507
2,132,781
3,549,372
3,477,818

990,858

753,057
112,3~1

(1)

503,592

Gross
depreciable

assets
(Tho-d

d.11 ...)

Finance, insurance, and real estate-Continued

320,009

18,228
6,614

12,376
3,554

28,100

2,169
4,800
3,986

10,832
1,466

13,169
13,024
23,424
82,128
78,686

8,220
8,780

74
110
2,7

Finance, insurance, and real estate-Contit-d

1,~14,701

(3)

7,405
4,248
6,293
8,902

12,792
16,119
16,622
lo,017
5,191

50,627
44,831

108,?Sl
L56,166
112,473

163,b27
131,374
438,301
312,740

6,482

R,al -opt f -1 p,opc,Ly th,,, ~ha, b,ildi~go

Finance, insurance, and real estate-Continued

P8,852,4iO

1~73,217
1,02,552
1, 172, 699
1,"38,425
2,159,911

1,711,377
1,,)03,812
1,229,97?
1,1(, 9 71,

4683:6053

5,471,509
1,486,871
2,542,707
2,291,5o8

1.89,322

462,453
188,11

74

(1)

-11,401

Depreciation

(Th .. d
d.11 ... )

12,531

108
214
559
358
940

236
485
380
26
70

647
320
965

3,635
2,480

272
795

6

32

158,444

(1)
305
240
512

1,223

741
732
842
499
251

3,897
9,729
7,611

1(),901
6,674

14,727
12,918
41,605
44,589

401

1,194,860

36,621
67,465
83,512
85,300

107,834

Number of
returns

2,848

262
406
253
212
182

338

428
46

504
126
32

14

15,931

1,374
1,482
1,304
1,304
1,028

787
817
693
407
591

1,836
381)

l,8C3
1,232

383

121
4

TY(,

8,541

474
556
345
548
543

86,0221 243J
70,549 4

3

52,802 400
48

,
909 358

57,179 307

220,4951 814
59,

598 303

W
,
9631 946

'72,564 7?4
18,469 473

11 7171 519":,gl
111

(3) 55
23

13,074 316

at end f t~bl- See t-t v- -planatory stat-ts and for "Description of Sample and Limitations of Data."

Total
compiled
receipts

(rh ....d
d.11...)

791,235

16,795
182,481
13,634
44,757
56,357

56,683

110,653
14,464

166,5?2
64,056
27,361

(3)
8,623
466

25 057

1,375,16(,

56,C92
126,829
58,792
64,790
75,003

42,905
50,098
54,337
47,177
43,784

205,595
57,147

195 701
157:32158,722

49,237
16,417

15,219

34o,162

5,619
E,,425

19,337
6,388
6,672

25,196
3,296

38,241
31

,
318

35,944

38,970
73,328
12 842
5 038
8:226

Net income
(less

deficit)
(Th...-d
d.11...

123,688

2,507
31,563

472
5,301
5,032

(1)

8,864

18,670
1,080

30,223
9,879
4,412

930
211

3,123

129,707

6,132
4,46,)
3,464
5,444
7,666

6,299
3,003
4,262
2,50~
3,548

21,262
2,37?

17 o35
23:84-
6,328

6,039
3,020

2_412

98,148

2217

'
635

2656
1,659

671

8,590 2
,
3575,307~

21029
8,3471 722
4 4751 1,428
2:6031 935

8,037
1,212

13:421
10 516
12,769

12,712
24,169
2,817
2 960
1:242

Total assets

(T'h-...d
d.11.,.)

Security and commodity brokers, dealers, exchanges, and services

3,750,D90

70,533
747,700
34,866

114,799
153,498

(1)
55,318
3,210

64,751
(3)

Insurance agents, brokers, and service

1,813,993

268,950
52,996

228,993
226,660
88,511

161,574
35,129

Lessors of real proi,erty, axe

124,699

920,400
90,964

706,499
293,453
360,426

88,874
95,004
87,906
76,269
ql,476

53,400
55,216
66,698
51,296
56,603

28,338

p

-

3,291,625

li8,313
74,947

134,260
71,139
80,407

52,584
38,902
68,729
36

,
882

18,107

177,236
25,801

224,082
204,143
515,?95

446,091
370,397
285,916
133,778
214,116

Gross
depreciable

asset.
(Th--d

d.11...

(3)

buildings

83,937

1,876
5,889
1,102
3,959
2,873

7,485

4,984
1,117

11,952
5,475
5,301

1,716
73

30,076
(3)

185,866

5,623
9,620
5,136
9,711
9,0?9

5,831
5,532
?,723
5,349
9,860

31,486
8,892

34,528
19,889
7,037

6,929
605

-
3,036

2,074,237

17,172
14,198
70,165
13,379
13,097

25,202
12,987
44,462
7,683
5,127

64,90?
5,515

75,110
87,507

442,920

343,859
269,400
256,827
130,257
174,463

[Depreciation

(TI.-d
d.11 ...

7,194

177
1,010

151
479
552

569

716
118

1,446
695
244

99
2

891

21,127

675
1,306

689
991

1,208

750
681
846
685
848

3,689
61?

3,958
2,045

693

847
247

282

29,79?

626
952

5,701
662

1,084

1,236
837
741
465
184

1,436
302

2,417
1,181
3,609

1,913
3,372
1,674

854
549



ACTIVE CORPORATION RETURNS

Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,

BY MAJOR INDUSTRIAL GROUP-Continued

Year of incorporation

Total ...................

1959 ..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .. : ..................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-19 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .... I ................
1880-1899 .....................
1860-1879 .....................
1859 and prior ................
Not shown .....................

Total ...................

19591 .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953.. _....................
1952 ..........................
1951 . ........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-1899 .....................
1860-lM .....................
1859 and prior ................
Not shown .....................

Total ...................

19591 .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949.....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919 .....................

1900-1909 .....................
1880-IM .....................
1860-1879 .....................
1859 and prior ................
Not shown .....................

Number of
returns

110,005

13,175
13,072
11,004
9,"6
8,()91

6,264
5,013
4,056
2,923
3,401

13,743
3,166
6,881
3,985
1,611

651
230

4
(3)

3,276

20,109

2,661
2,350
1,841
1,370
1,168

(1)

975
690
744
431
550

2,876
697

1,732
943
416

526

17,463

2,262
2,187
2,030
1,683
1,433

972
1,039

544
670
500

1,707
427
945
433

239

392
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Total
compiled
receipts
(Th-:-d

d.11

22,227,256

758,788
1,161,541
1,260,305
1,296,040
1,310,882

855,050
938,387
842,329
487,008
636,236

3,630,265
886,974

2,752,547
3,266,724
1,036,617

765,818
136,249

5,399
(3)

194,241

3,027,059

1.18,394
167,068
151,499
127,710
141,237

109,862
104,493
93,077
86,975
81,782

546,001
98,330

403,406
483,412
175,930

(1)

41,376

2,225,156

1.18,966
190,066
189,300
237,385
151,988

87,600
151,720
95,258

100,799
70,073

280,624
113,039
181,708
190,512

35,867

30,251

Net income
(less
deficit)
(Th-...d
d.11...

Total services

968,252

4,099
11,074
31,715
38,499
58,943

38,054
58,606
30,589
17,790
25,697

142,824
47,327

150,584
208,002
60,133

30,252
10,927

805
(3)

2,102

Personal services

103,085

5,435
4,036
4,590
5,715
7,303

3,273
5,348
3,310
3,693
2,829

15,905
2,756

11,859
20,963
4,396

(1)

21,758

95,555

1,780
3,501
6,056
9,013
6,395

5,497
6,659
7,817
4,990
4,135

10,041
5:P25
8 091

1-1,604

1,318

2,743

Total assets

(rh--.d
&II-)

18,354,967

873,428
1,366,861
1,069,363
1,046,630

958,416

837,208
794,541
867,491
403,347
534,700

2,654,661
673,112

2,035,434
2,412,849

747,725

747,363
166,338

4,944
(3)

156,152

1,677,391

94,858
104,085
84,671
75,680
64,920

59,256
56,200
40,716
39,960
30,864

244,744
56,797

239,147
288,991
lG4,662

(3)

-

21.593

1,968,667

129,850
153,236
175,724
197,543
114,544

92,817
112,828
104,107
71,150
71,195

241,750
104,070
137,016
201,732

30,034

31,071

Gross
depreciable

assets
(7).--d
d.11...

12,909,458

623,517
809,101
824,850
840,469
701,841

6",865
583,144
564,740
415,645
444,473

2,029,753
447,791

1,368,821
1,406,280

410,202

530,377
134,362

3,329
(3)

119,625

1,421,122

71,294
69,991
62,972
60,138
53,711

55,687
42,303
34,399
33,674
23,020

255,146
40,765

194,997
243,628
97,482

(1)

-
21,598

1,853,519

112,017
107,739
165,082
185,120
107,158

102,377
116,689
117,064
65,503
75,093

220,701
104,876
121,884
206,708

16,849

28,659

Depreciation

(7h-.md
dDilars)

1,259,953

65,193
92,392

108,570
115,203
74,979

68,975
66,142
58,949
31,006
40,905

174,925
49,225
98,108

119,417
36,069

37
,

229
81630

356
(1)
13,430

Automobile repair, services, and garages, and other repair services

Services

Number of
returns

11,890

1,391
1,343

990
922
846

711
569
530
471
546

1,439
340
725
527
194

92
(3)

-
1

218

Services-Continued

129,780

7,764
10,137
7,788
6,273
5,358

5,457
4,159
3,554
3,258
1,948

21,612
3,883

14,959
21,062
6,165

(3)

2,516

328,257

20,224
15,654
34,336
34,016
17,476

19,750
21,873
19,713
10,336
13,451

41,483
20,326
18,229
36,076

1;049

4,265

29,122

3,552
3,579
3,144
2,860
2,317

1,681
1,51.1
1,148

671
782

3,431
762

1,603
848
337

132
42
2

-720

Services-Continued

6,712

1,426
290
all
376

(3)

343
611
322
386
375

365
244
338
271
362

84

12

Total
compiled
receipts
(Th-d
doll-)

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."

Net income
(less

deficit)
(A-d
dj1-,L_

Total assets

(rh-...d
doll-)

Gross
depreciable

assets
(Y).-d
d.11 ...

Hotels, rooming houses, camps, and other lodging places

Depreciation

(Th--d
&JI-1

59,777

23,324
25~775
22,469
2,698

21,540

1,278
4,822
1,498
1,015
2,549

24,139
209

20,435
6,434
2,516

6 873

2
2766

3,951,205

214,850
382,040
201,198
201,060
211,300

178,995
158,282
105,196
109,577
112,537

560,014
130,511
548,572
316,740
97,277

349,059
(3)

-273
38,407(

3,583,717

158,1"
205,544
167,635
186,138
188,089

172,468
160,742
117,240
96,493

124,357

503,850
114,521
535,854
317,824
116,942

330,330
(1)

101-
34,665

2.,666,669

99,789
139,736
93,042

156 400
123:473

106,286
121,001
86,563
76,121

103,916

419,206
75,029

391,961
249,062
86,629

294 111
(3)'

283
20,856

7,660,078

233,989
238,454
407,903
391,683
448,901

247,249
237,174
137,282
102,144
130,640

1,458,756
346,379

1,088,060
1,559,407

287,357

2" 075
63:455
4,106

-
33,064

2,552,183

23,258
131,060
56,624
64,314
73,709

80,146
202 713
244:697
63,453

123,924

387,410
58,177

324,216
397,918
292,502

23,487

(3)

Business services

Motion pictures

207,679

8,760
13,571
1.1,324
12,933
13,698

11,821
9,404
7,811
5,214
8,098

26,491
6,027

28,080
15,922
4,793

19,756
(3)

-
13

1,776

413,140

2,426
4,258
13,963
11,309
28,037

10,354
13,087
11,542
7,659
5,563

46,625
15,583
68,277

126,095
22,867

17 240
6:743

521
-

991

4,908,831

195,312
238,459
277,737
275,754
247,239

238,532
192,028
124,281
90,815

106,145

787,689
191,895
537,207
954,069
160,408

173 124
86:511
4,503

-27,123

2,375,401

118,289
119,3"
198,215
211,360
147,787

146,457
153,422
69,287
56,924
43,547

408,802
47,776

155,092
291,328
57,627

73,358
54,957
2,916

-

18 9_13

314,602

14,431
20,649
33,007
42,353
21,781

21,061
21,676
8,207
7,634
5,009

50,812
5,236

15,527
25,993
5,845

6,957
5,134

338
-

2.950

104,710

232
1,202
2,740

823
6,066

3,758
24,738
13,605
210118

3,908

15,594
3,635

16,892
8,877

20,813

480

(1)

2,824,403

32,019
196,727
46,754
59,534
91,882

141,641
176,755
377,771
48,974

146,468

399,623
46,827

334,014
412,113
250,651

1,612,139

21,805
94,121
24,452
41,795
51,356

94,121
44,532

122,709
134,973
120,626

341,198
17,987

189,384
223,935
64,800

22,514

(3)

104,180

1,273
8,340
2,104
3,745
3,382

2,728
3,726
8,420
2,101
8,077

12,613
5,463
9,362

12,599
15,816

4,097

(3)
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Table 15. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, TOTAL ASSETS,GROSS DEPRECIABLE ASSETS, AND DEPRECIATION, BY YEAR OF INCORPORATION,
BY MAJOR INDUSTRIAL GROUP -Continued

Number of
returns

11,890

1,544
1,685
1,424
1,119
1,012

718
485
311

(1)
219

1,340
330
487
268

225

1
1

576

16,531

1,861
1,555
1,176
1,236
1,372

845
580
804
530
519

2,060
373

1,146
502
195

184
(3)

--
1,547

Total
compiled
receipts
(Th-7d
.bll.

1,824,206

74,734
181,310
142,609
140,286
167,212

126,792
58,550
95,709

(1)
53,854

299,421
113,575
168,553
83,229

73,016

439
658

26,855

214,528

21,711
26,137
19,789
28 704
13:713

9,586
7,010
9,382
2,581

11,769

25,319
3,808

12,301
8 727
13981,

419
(1)

-
-

12,102

Net income
(less
deficit)
(771-W
d.11...

92,228

23,514
22,019
21p388
3,725
4,659

9,353
1,411
8,310
(3)

3,341

20,351
13,657
17,268
10'"s

6,201

9
214

262

1,729

24,129
22,1?0
1,623
2 028
1807

601
28

1,074
629
460

193
106

1,068
2 287S 324

156
(1)

-

2s"

Total assets

(rhou-W
d.11-) I

1,739,002

140,272
221,142
180,657
124,627
143,679

74,439
58,498
66,648
(1)
34,976

258,687
104,908
150,689
79,087

72,525

219
1,026
9,746

630,619

95,000
55,299
38,105
34,632
37,511

17,303
14,809
36,947
13,428
19,576

86,233
22,206
59,780
56,504
20,802

9,871
(3)

-
-

11,566

Gross
depreciable

assets
(rho-d
d.IJ...

1,480,752

113,232
185,880
152,063
104,254
114,233

51,489
47,376
78,959

(1)
36,452

2260484
97,662

140,231
53,287

58,299

400
1,145
6,791

1-31,494

18,993
11,932
9,636
6,292
3,295

2,374
5,679

10,173
685

1,658

36,267
3,663
3,954
3,802

10,816

361
(3)

-
-

1,882

Depreciation

(Th-d
d.11...)

Amusement and recreation services, except motion pictures

Services --Continued

128,248

10,817
21,059
14,583
10,386
9,526

5,658
3,853
8,961(3)

2,728

16,271
7,147
9,395
2,941

2,880

17
39

660

Nature of business not allocable

70132

523
731
342
465
334

181
233

1,230
68

214

1,917
65

163
177
195

10
(1)

-
-

266

Umber of
returns

12,819

1,422
1,317
1,253
1,106

940

3

942
475
441
264
"2

1,524
320
578
590
70

13
1

(3)

748

Total
compiled
receipts
(rh--d
doll-)

2,271,905

89,658
1130847
219,328
178,262
204,362

97,115
62p736
89,743
40,112
72,047

238,847
82,445

194,643
303,184
137,393

20,643
M

(3)

37,2641

Net income
(less

deficit)
(Th....d

other services

99,757

1,064
5,871
8,223
5,216
8,023

4,551
2,541
1,717
1,383
3,372

10,169
5,562
7,762

23,581
6,176

2,479
275

(1)
955

Total assets

(rh-.-d
d.11.,.)

1,285,468

66,267
71,172

102,622
112,432
84,852

51,528
39,950
48,772
25,694
32,515

162,154
38,104
88,789

160,117
91,991

1-3,769
222

(3)

25,712

Gross
depreciable

assets

(Th--d
d.11...

582,808

28,746
26,482
54,431
51,664
39,507

22,266
18,090
250082
15,563
21,378

73,572
24,204
31,379
69,570
360989

9,057
13

(3)
7,168

Pepreciation

&11-a2

Year of incorporation

Total ..................

1959 ..........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 .. .......................

1954 .... .....................
1953 ..........................
1952 ..........................
1951 ..........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................

1 .....................910 1919
1900-1909
1880-1899 ....................
1860-1 ....................
1859 and prior ................
Not shown.. ..................

Total ...................

19591 .........................
1958 ..........................
1957 ..........................
1956 ..........................
1955 ..........................

1954 ..........................
1953 .. .......................
1952 ..........................
1951 . ........................
1950 ..........................

1945-1949 .....................
1940-1944 .....................
1930-1939 .....................
1920-1929 .....................
1910-1919.....................

1900-1909 .....................
1880-1899 .....................
1860-1879 .....................
1859 and prior.............
Not shown..................

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1%0

(Th-d

'Includes part year returns with accounting periods beginning after December 31, 1959 and ended on or before June 30, 1960 and with 1960 as year of incorporation. There were
2,976 such ret~na of which 1,335 had net income.

2DOfiCit.
3Saapling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.
N=: See text for explanatory statements and for "Description of the Sample and Limitations of Data."

47,207

1,924
2,982
5,428
5,497
3,758

2,500
1,449
2,283
1,136
1,594

5,643
1,144
2,556
4,824
1,728

407
1

929
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Table 16-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, GROSS DEPRECIABLE ASSETS, DEPRECIATION, TOTAL ASSETS, AND NET WORTH, BY YEAR OF INCORPORATION, BY SIZE OF TOTAL ASSETS

Number of
returns

1,074,120

256,536

Total
compiled
receipts

(71-4
d,11-

816,799,884

9,508,846

Net income
(less

deficit)
(Th--d
&11-)

46,7917,267

165,891

Gross
depreciable

assets

(Th-d
d.11-)

397,167,908

1,652,356

DePrecis-
tion

(Th-d
d.11...)

20,493,626

160,800

Total
assets

(7U.-d
d0l...

1,136~.667,759

2,826,198

Deprecia-
tion

(Th-.-d
d.J1...

215,620

282,724

Total
assets

(7h-.-d
d,11-)

5,643,229

Year of incorporation

Total active corporation returns

Total

assets

$25,000 under $50,000

Net worth

(Th--d
d.11...

Total ...........................................

19591 ................................................
1958 ..................................................
1957 .................................................
1956 ................................... :::: ..........
1955 ...................................

..........

1954 .................................................
1953 .................................................
1952 .................................................
1951 .................................................
1950 .................................................

1945-1949 ............................................
1940-1944 ............................................

1930-1939 ............................................
1920-1929 ............................................
1910-1919 ............................................

1900-1909 ................................ ..........

1880-1899 ................................ :: ..........

1860-1879 ............................................
1859 and prior .......................................
Not shown............................................

Total ..........................................

19591 ................................................
1958 .................................................

...........1957 .................................................
1956 .....................................
1955 .....................................

1954 ................................... : .............
1953 ...................................

.............

1952 ..................................... : ...........
1951 .....................................

...........

1950.................................................

1945-1949 ................................ ...........
1940-1944 ................................

...........

1930-1939 ................................
1920-1929 ................................
1910-1919 ............................................

1900-1909 ............................... 1,316
1880-1899 ............................... 375
1860-18179 ............................................
1859 and prior .......................................
Not shown ............................................

Total ..........................................

19591 ................................................
1958 .................................................
1957 .................................................
1956 .................................................
1955 ..................................................

1954 .................................................
1953 ..................................................
1952 .................................................
1951 .................................................
1950.................................................

1945-1949 ............................................
1940-1944 ..............................
1930-1939 ..............................
1920-1929 ............................................
1910-1919 ............................................

1900-1909 ............................................
1880-1899 .............................. ..........
1860-1M .............................. :::: ..........
1859 and prior .......................................
Not sho~ ............................................

96,433
99,879
94,987
83,3"
76,770

60,005
48,143
40,061
32,263
34,296

162,512
39,051
83,322
53,219
25,484

17,834
8,900
1,526

653
25,538

34,830
34,315
26,074
21,890
19,91.1

15,791
11,580
9,569
6,901
7,643

29,322
7,349

14,269
6,345
2,508

16,677
17,101
15,720
15,703
14,129

11,285
8,447
6,823
6,041
5,898

Z7,7Z7
6 235

12:045
6,355
2,621

1,123

(3)
378

3,205

14,404,442
21,376,608
20,156,386
24,935,345
25,153,462

18,358,201
16,664,685
15,324,484
10,973,032
13,574,787

99,043,877
27,009,899
95,486,062

3.39,683,773
94,778,731

66:096,371
73 388

,
383

20,582,422
14,089,891
5,719,043

1,243,000
1,385,704
1,058,817

839,773
825_369

537,058
534,999
284,482
193,432
267,940

1,061,922
232,872
523,347
184,869
77,222

24 742
71,202

-
(1)

225,853

2,195,081
2,795,244
2,541,177
2,751,331
2,042,580

1,757,090
1,389,136

967,541
861,338
900,559

4,267,860
724 450

11535:388
681,417
Z75,386

109,995
22,842
(1)

-
408,018

235,920
473,421
474,525
609, 835
751,398

530,296
621,520
434,091
367,223
425,819

3,710,817
1,350,589
4,939,430
9,058,032
8,559,614

4:994,106
7 112

,
0(77

1,223,651
766,790
158,183

245,381
233,077
21.3,874

210,722
29,348

26,322
24

24,182
22,417
24,622

215,491
23,760
26,878
21 14S

S351
2622
2608

65,412-9 3,91337,63

-,000 under $103,000Total assets $50

27 271]' 1

33,058
44,819
51,121
63, Z77
53,669

39,740
25,704
17,334
16,876
15,328

66,028
14 342
29,1623
10,0`71
9,887

23,695

(1)
776

1,573

4,087,342
5,431,421
5,923,052
6,652,816
7,371,716

5,380,369
5,543,331
4,576,479
4,021,252
5,875,117

36,708,868
11,91.2,258
34,163,873
74,591,309
52,656,430

40 247 041
68:150:233
8,979,849

13,103,445
1,791,7017

162,017
163,596
128,535
1.24,144
115,260

95,437
79,Z71
66,174
50,125
60,315

277,142
63,131

127,458
63,269
23,874

12,719
2,230

442,960
495,360
529,164
496,750
463,712

41-3,965
309,850
256,218
2Z7,877
245,471

1,260,110
264 161
476:409
284,903
121,450

35,760
16,547
(3)

117,464

308,256
471,253
521,841
594,963
608,995

465,032
399,070
340,100
Z73,966
344,972

2,216,355
648,287

2,034,606
3,486,083
2,673,760

1,666,410
2,599,034

330,729
360,152
129,762

21,013
24,41.5
21,118
17,745
1.5,392

11,783
9,356
7,592
5,097
6,075

20,984
4,131
7,366
3,138
1,043

468
171

177,542 26,20,001 491,746 1 6,459,049 553,755 3-2,774,365 5,433,248

371,862
360,599
373,148
395,161
383,158

311,966
266,305
202,099
197,401
191,738

1,046,824
253,360
490,532
296,281
125,429

47,792
17,709
(3)

43,155
52,653
64,254
59,001
46,947

39,271
25,590
21,069
18,920
20,662

88,322
17,047
26,853
13,490
5,266

1,699
726

8,830

Footnotes at end of table. See text for explanatory statements and for III)escription of Sample and Limitations of Data."

14510,610
16,42.1,903
17,496,888
16,970,22.1
18,739,454

13,467,283
12,121,128
11,429,185
9,050,655

11,224,354

74,996,761
35,029,604

119,398,142
180,275,601
115,386,178

103,115,699
150,928,560
119,601,139
89,737,093
9,767,311

374,588
365,404
273,191
238,554
211,707

171,135
131,602
101,788
81,490
89,518

346,601
85,798

161,447
76,453
30,090

15,916
5,021

1,188,322
1,220,030
1,123,776
1,115,081
1,012,881

816,585
597,010
494,033
427,559
431,108

2,019,814
459,098
876,245
456,995
192,399

82,287
26,867
(3)

-
232,233

3,720,631
4,946,165
4,366,787
4,814,792
5,265,352

3,925,512
4,191,026
3,561,916
3,018,982
3,838,685

32,045,055
12,983,258
41,545,480
76,089,246
53,954,379

-36,436,651
60,789,150
15,615,767
15,444,617
2,450,0`74

115,989
92,448
56,059
57,967
26,159

35,298
33,842
7, (Y77

18,216
14,244

87,739
20,543
36,383
9,680
2,542

7,855
1,944

18,368

100,080

4,641
4,580
3,719
4,113
3,477

2,620
2,31-3
1,756
1,623
1,424

6,753
1,826
4,989
2,984
1,382

1,008
437
24

17,212
17,074
13,730
14,445
12,495

9,423
7,963
6,486
4,856
5,109

19,510
5,777

10, L14
5,216
1,997

753
276

8
-

3,120

212,573

15,097
17,010
16,361
16,441
16,053

12,277
10,268
8,747
7,210
7,702

37,999
8,792

16,306
10,914
4,599

2,786
943

(3)

3,070

253
1
539

198,355
433,976
208,133
204,976

257,868
87,337

188,391
143,101
119,521

832,966
232,171
917,341
781,065
573,624

3,783,487
195,658
180,560
(3)

223,162

21,211
216,965
24,539
1,017
9,392

226,256
1,720
6,328
22,860

657

26,722
10,411
29,691
40,269
26,969

96,598
22,860

1,350,661 9,323
1,603,379 18,896
1,332,158 16,269
1,315,736 15,571
1,118,025 11,320

839,663 8,557
645,470 6,614
554,631 5,762
402,786 2,969
404,709 3,615

1,584,552 1,695
4Z7,066 4,117
679,552 7,204
326,747 3,823
120,354 625

50,508 29.30
1-1,153 2774

120 2

'14i 1,91621-3
Total assets

64,463,640 1,443,909

3,611,098
4,954,638
5,256,266
5,272,656
5,266,892

3,935,780
3,408,858
2,657,824
2,163,671
2,388,774

1.2,305,381
2,218,743
4,905,772
3,068,223
1, 217, "6

781,878
181,571

(3)

861,065

72,217
80,203

136,875
132,577
146,502

108,106
84,466
81,764
52,463
61,101

232,133
49,276
79,925
58,075
36,453

15,244
5,457

10,303

241,311
259,513
250,127
248,574
218,669

191,372
149,896
137,211
97,559
136,150

466,768
133,732
207,576
136,236
50,177

18,465
9,897

112

-69,026

896,763
1,047,743
1,089,814
1,194,942
1,075,920

886,914
786,704
673,587
539,918
639,856

3,073,664
768,369

1,400,547
998,981
383,845

239,258
77,917

236,587

4,631
6,156
8,?C)9
5,853
8,233

31,801
10,555
4,164
6,118
3,235

31,205
9,845
14,969
15,603
24,208

20,905
3,819
741

(3)

4,212

25,007
33,554
30,793
29,713
27,673

18,948
14,564
13,738
8,404
11,156

32,854
8,275

1.2,588
5,864
2,206

616,741
613,146
504,284
520,310
452,405

343,555
288,850
233,469
173,4Z7
188,381

712,455
212, Z74
368,G64
188,979
73,445

27,960
10,035

331
-

113,1186,289

777
319

j0-0,000 -der $250,000

72,318
98,641

112,231
115,754
104,509

85,705
65,331
55,738
43,520
47,585

219,135
47,909
86,636
52,757
19,038

11,517
3,451

21,313

2,335,315
2,655,776
20544,192
2,595,645
2,508,470

1,929,465
1,617,552
1,389,579
1,150,982
1,213,329

6,148,777
1,414,91-5
2,621,677
1,801,604

767,187

479,844
160,340

489,775

2,230,357

200,100
188,090
156,107
171,991
154,338

136,568
115,146
101,220
72,753
80,930

336,436
100,438
202,236
101,3-58
45,295

18,399
2,530

61
-

46,561

16,022,119 1,263,441 33,841,719 14,238,879

693,679
730,452
769,839
827,330
912,816

741,192
685,326
616,580
536,828
541,531

3,212,562
770,085

1,448,601
1,141,559

536,655

2286,789
108,267

24U,863

CID
Cn



ACTIVE CORPORATION RETURNS

Table 16-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, GROSS DEPRECIABLE ASSETS, DEPRECIATION, TOTAL ASSETS, AND NET WORTH, BY YEAR OF INCORPORATION, BY SIZE OF TOTAL ASSETS-Con.

Number of
return.

fotal
compiled
re-ipt.
(Th- -d

99,583

5,272
t, t?21
5"72
o, 63
~,,!Ul
5
,
057

41(Y78
3,59~
2,969
J,474

21,201
4
,

0,32
9, 7,~"
7, D-
-,,356

21,554
1, 01,;

(1)
1,329

1, 54.4, ~~80

32,829
t,1, t 3~,

lC0,893
124, 666

'/4, 367
76"00
65,831
6S,171
4,125

369,165
71,020

149,482
136,671

6, 2C1

2c, 610
,14l

(3)

24,060

32,756

687
9135

1,()3~
1,077
1,295

994
962
796
697
919

6,026
1,409
4,~36
4,247
2,656

2,542
1,216

126
43

507

8,022

92
123
133
167
205

142
125
95

104
108

738
263

1,330
1,186

876

1,020
883
241
75
116

63,630,937

1,950,278
3,3,35,,_6
3,j99,095
3,866,825
j,d~3,265

3
,
526,693

2,blt,403
2,324,133
1,937,457
2,218,961

16
,
146

,
4d5

2 428 854
6,5613,145
4,965,125
2,017,~62

1,405,271
326,1o9
(3)

771,795

69,065,889

1,061,551
1, 382, 708
1,436,694
1,947,229
2,445,990

2,125,137
1,944,646
1

,
514,033

11362,856
1,806,353

16,475,941
3,468,233

1.1,288,222
9,631,740
5,075,982

3,656,126
1,701,053

124,403
32,367

5134,625

40,876,898

267,095
460,935
662,532
727,191
904,919

666,153
476,815
421,229
529,201
640,250

5,987,885
1,780,198
7,410,143
7,649,020
5,008,612

3,779,815
2,904,903

356,322
91,456

152,224

Net in2ume
(less

def'.it)
(n--d

2,452,999

13,154
18,1?5
37,6ii
54,336
57,829

70,779
77,768
63,965
48,140
65,486

533,969
116,043
421,2,-,
392,158
203,778

170p913
76,?45
7,804
3,472

19,667

2,222,480

12,489
21,769
31,141
40,822
30,585

26,786
33,894
11,862
30,404
32,209

273,577
92,760

404,438
471,844
270,099

242,350
147,718
27,877
10,465
9,391

Gross
epre.i.blc

asspts

1'1,--d
d.11...

15, 677, IDJ

'719,536
758,121
318,298
865,731
929,-17

'733,887
683,067
610,401
430,618
592,b74

3,435,49b
7,30,510

1,603,243
1, 30_3,4,~7

573,593

4713, 375
161,~03
(3)

190,695

18,883,766

277,296
465,167
o8b,451
658,680
Soo, C)95

636,394
622,499
454,107
547,565
722,933

3,841,354
M,523

2,6", OGO
2,451,431
1,348,537

1,107,568
586,005
67,288
23,034

164,839

13,288,713

189,186
240,723
298,7.34
337,148
522,289

315,729
280,522
211,834
233,616
245,946

1,668,680
524,077

2,111,577
2,163,644
1,439,517

1,134,330
1,028,588

180,486
112,033
50,054

Depleci-
tion
(rh-,,"d

d.11...

Totalt
asse a
(Th--d

d.11 ...

1,16'1,925

5,-),824
74,572
77,708
84,880
81,833

61,807
57,-3
52,970
32,166
41,4G4

260,6.1
47,611

105,620
76,916
33,625

24,792
b,943

(3)

15,~72

1,266,G74

16,635
29,233
46,731
7,973

52,629

48,387
41,941
32,580
29,119
44,464

282,088
61,094

192,954
153,626
76,840

65,300
27,086
3,171

863
li,360

_

871,545

10,6_34
13,940
22,282
25,535
37,952

23,405
22,269
12,627
14,549
19,577

131, OCIO
35,485

146,223
131,514
88,029

67,980
52,707
9,547
2,032
4,258

34,739,259

1,808,372
2,003,62C
1,946,2_~4
2,189,452
2,178,151

1,739,080
1,402,380
1,252,304
1,023,563
1,188,821

7,417,593
1,446,926
3,419,01~
2,728,602
1,1,37,015

928,782
363,544

(3)

454,671

50,536,9t)2

_1,_03_3,-S9_8
1,439,416
1,538,433
1,609,987
1,994,497

1,489,033
1,442,461
1,157,680
1,053,860
1,402,848

9,047,903
2,133,574
70138,397,
6,634,355
4,219,315

4,098,164
2,009,507

21-5,222
72,721
805,691

55,994,172

637,543
853,964
896,280

1,151,707
1,41-2,158

995,238
856,168
656,665
735,712
751,889

-.11,39,894
~,646,277
9,179,569
8,342,462
6,055,622

7,106,556
6,312,902
1,764,735

535,532
813,099

Net _t,.,

(Th-.-d
d.11 ...

Total assets $250,000 under $500,000

El,7611,Z.2 1

16,503
28,608
4l,lZ7
68,002
65,626

7,3,8,9
49,01o
52,382
57,684
60,947

405,533
100,478
212,07?
160,503
101,067

58,338
22,423

9,527

Total assets $2,500,%X under $5,D00,000

15,434,781

4,37,166
415,295
5~,372
675,355
642,560

534,321
50r7,526
4?7,260
431,061
499,373

J,723,668
'727,120

2,03,,,058
l,'?)l,74_j

821,91?

641,100
216,069

(3)

210,071
Total a-ts $1,000,000 under $2,500,000

20,722,530

273,396
302,623
376,503
417, 105
515,351

364,783
382,313
337,902
323,678
343,166

3,818,493
977,0?2

3,469,717
3,665,519
2,113,721

1,78?, 306
867,962
104,194
42,571

239,155
Total assets $5,000,000 under $10,000,0DO

17,746,278

169,295
255,666
226,801
285,491
298,084

242,706
217,402
151,793
218,490
212,452

1,877,822
686,897

2,975,048
3,322,982
2,292,026

1,991,451
1,681,746

.345,111
162,834
112,181

N _be, of
returns

~2,(,48

1,653
2,428
2,151
2"06
2,437

2,017
2,339
1,858
1,605
1, ca

11,143
2,5"
6,266
4,665
3, 03c

22,114
~97

.61

13,348

203
35~
307
324
363

288
263
241
181
240

1,594
449

2, 09G
1,946
1,393

1,562
1,053

168
46

2b5

5,472

53
57
51
68

104

63
79
64
57
65

413
195
877
954
583

602
710
288
113
76

Tell' Net in,,,,, Gross_p's
set. ti.r

(~caa
depreciable Deprecia- Total

a a seta
(Th- -d (77- d (Th-M (Th--.d (rt-..w

d.11
...

) ~ d.11-) d.11.10 doll-) ~ dll,ra)

61,856,542

1,C17,660
1,9'74,539
1,611,609
3,054,919
2,765,246

2,5X,639
2,019,089
2,301,011
1,?91,518
2,311,596

15,46G,396
3,017,736
6,794,120
5,9~2,475
3,37b,~95

2,123,(,69
934,164

(3)

801,5d3

45,416,914

347,892
738,693
758,929
883,596

1,092,103

9C,5, 193
894,584
927,553
491,826
930,362

8,198,823
1,996,213
7,875,729
8,728,072
4,216,451

3,649,739
2,131,839
176,685
36,677

435,953

51,721,522

400,220
791,467
520,042
405,834

1,437,683

482,769
664,684
595,044
301,077
493,914

5,473,705
2,609,493
8,575,880

1.2,081,116
6,633,319

4,806,738
4,086,680

814,324
253,295
294,238

Total assets $500,000 under $1,000,000

2,025,059

?,259
13,684
14,826
27,936
49,901

39,707
35,099
43,085
29,412
38,321

347,050
80,270

35/,484
431,183
200,877

185,736
108,399

8, Sol
3,821

22,208

3,325,46?

1,5,687
24,446
30,367
8,540

46,159

490078
31,475
25,901
18,306
16,454

321,716
183,583
540,930
797,844
457,831

336,490
309,276
76,170
17,229
17,985

3,37,897
565,580
709,772
829,327
652,998

554,283
634,450
541,659
543,464
521,049

3,451,442
797,997

2,061,092
1,451,625

1334,8.34

641,256
291,848

179,936

13,7CS,387

187,338
315,472
419,289
361,892
482,408

456,458
346,596
358,110
282,916
426,874

2,179,085
482,307

2,L1J2,8U7
2,062,556
1,211,651

1,016,743
857,982
60,362
35,966

161,575

18,921,273

214,824
257,925
238,383
351,820
526,293

375,128
432,184
298,0171
265,607
341,393

1,763,303
814,179

2,549,065
3,800,236
2,026,528

2,028,779
2,030,860

356,374
179,629
70,692

1,133,743

21,898
45,751
61,819
73,513
53,398

48,013
43,9~46
45,541
38,953
40,467

259,923
56,867

148,322
86,498
47,231

34,0`79
13,105

13,169

899,160

9,242
20, 890
24,552
26,2C3
31,798

36,081
25,589
24,568
16,614
22,178

163,690
36,122

143,735
131,264
69,457

57,218
43,153
2,944
833

12,829

Total assets $10,000;600urtifer $25,000,000

1,1.24,624

16,680
12,442
14,886
27,903
30,730

24,772
27,076
2-5,656
13,382
23,121

117, 002
62,227

161,418
227,044
116,323

106,488
96,699
16,817
5,"3
6,515

1 .,l.,2

1,135,645
1,638,349
1,474,893
1,824,424
1,665,C29

1,359,174
1,395,391
1,233,585
1,11-3,546
1,189,434

7,731,971
1,781,502
4,444,634
3,246,563
2,171,726

1,
666,929

451,305

46,691,317

689,866
1,181,139
1, 071, 858
1,096,868
1,255,098

955,405
879,092
829,91.5
619,331
855,420

5,526,483
1,534,410
7,366,568
6,765,754
4,917,378

5,536,086
3,789,712

638,649
161,689

1,020,596

84,51U,526

868,153
914,182
75609917
999,385

1,571,995

964,408
1,163,763

919,508
908,154

1,037,240

6,247,166
3,076,700

13,678,962
14,936,271
8,956,348

9,190,967
10,808,377
4,626,040
1,772,230
1,11.3,662

Y... ~f ioe-p-ti.,

Tot .......................................... ...

1959' ....... .. :: ... : ........ ... ..... -1.
95'? ........ : .. ... ........ .........
957 ..................................... ...... ....
1956 ..................................................
1955 ..................................................

1114 .... ..............
-9 3 .... . ..... .................... .. .. ... . ....
!952 ..................................................
1951 ..................................................
1950 ..................................................

194-1~ .................. : ... :,:,*:*::::::,*..: .....
................... ... . .. . .... .....1

930-- ) ...................1 ,

1120 .. ..................., _1919 .............................................

19~ )1)9 ....... I .....................................
12PG_1S)9 .............................................
1860-1L179 .............................................
1-9 -1 p............................................
N~~ sh..............................................

Total ...........................................

1959, .................................................
19 5 ~ .....................................

......................................1956 ..................................................
1955 ..................................................

1954 ..................................................1
953 ..................................................

1952 ......................
_93
950 ..................................................

1945-1949 .............................................
191.0-1944 .............................................

.............................................
1920- 1929 .............................................
191o-1919 .............................................

1900-1909 .............................................
19,30-1899 .............................................
1860-1879 .............................................
1859 rd pri ..........................................
Not shown .............................................

Total ...........................................

1959 ..................................................
1958 ..................................................
1957 ..................................................
1956 ..................................................1
955 ..................................................

1954 ..................................................
1953 ..................................................
1952 ..................................................
1951 ..................................................
1950 ..................................................

1945-1949 .............................................
1940-1944 ................................
1930-1939 ................................
1920-1929 .............................................
1910-1919 .............................................

1900-1909 .............................................
1880-1899 .............................................
1860-1879 .............................................
18

59
and prior ........................................

Not sho~ .............................................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."

Net worth

(rh-.d
d.11...

15,514,423

333, 00`7
347,885
34d,944
477,849
392,361

406,992
398,594
342,654
363,252
424,146

3,581,538
831,032

2,506,861
2,049,742
1,233,520

669,786
397,94o

(3)

160,944

16,"2,218

201,566
293,384
265,341
239,1~5
288,059

221,422
212,821
243,420
185,973
240,925

2,140,907
599,853

2,732,605
3,258,462
1,873,843

1,739,082
1, Z75,785

152,464
70,751

206,420

26,015,387

392,377
248,581
254,87~
274,458
356,578

190,785
296,383
203,707
198,138
244,266

2,295,662
1,022,957
3,957,513
5,880,878
3,141,608

2,677,298
3,008,982
766,351
401,556
202,4_34



ACTIVE CORPORATION RETURNS

Table 16-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, GROSS DEPRECIABLE ASSETS, DEPRECIATION, TOTAL ASSETS, AND NET WORTH, BY YEAR OF INCORPORATION, BY SIZE OF TOTAL ASSETS -Con.

Year of incorporation

Total ...........................................

19591 .................................................
1958 ..................................................
1957 ..................................................
1956 ...........................* .......................
1955 ..................................................

1954 ..................................................
1953 ..................................................
1952 ..................................................
1951 ..................................................
1950 ..................................................

1945-1949 .............................................
1940-1944 ..............................................
1930-1939 .............................................
1920-1929 .............................................
1910-1919 .............................................

1900-1909 .............................................
1880-1899 .............................................
1860-1M .............................................
1859 and prior ........................................
Not shown .............................................

Total ...........................................

19591 .................................................
1958 ..................................................
1957 ..................................................
1956 ..................................................
1955 ..................................................

1954 ..................................................
1953 ..................................................
1952 ..................................................
1951 ..................................................
1950 ..................................................

1945-1949 .............................................
1940-19 .............................................
1930-1939 .............................................
1920-1929 .............................................
1910-1919 .............................................

1900-1909 .............................................
1880-1899 .............................................
1860-187c) - - - - - ........................................
1859 and prior ........................................
Not shown .............................................

Number of
returns

2,004

13
17
22
25
19

31
13
20
7

15

110
66

348
395
215

204
274
125
72
13

736

6
6
8
8

2
9
3
2
4

19
23

IG4
156
87

91
1DO
53
50
5

Total
compiled
receipts
(Th-s-d

d.11 ... )

37,712,314

335,923
499,789
721,567
483,391
638,047

617,477
176,419
538,258
130,795
425,738

2,753,205
1,086,794
6,147,812
9,994,744
4,7(Y7,443

4,314,094
2,901,445

634,912
501,120
103,341

Net income
(less

deficit)
(7~_-d
dil-)

Gross
depreciable

assets
(Th-...d

d.11 ... )

Deprecia-
tian
(rh-d

d.11... )

Total.
asset

(Th-M
d.11...

Total assets $25,000,000 under $50,000,000

2,690,585

21,603
43,537
38,785
12,362
42,4(Y7

43,899
16,713
35,077
11,912
8,503

214,229
78,7.34

408,364
738,141
341,068

334,244
232,405
31,641
29,398
7,563

Total assets $100,000,000 under $250,000,000

63,845,924

-418,867
59,408

764,857
1,188,571

37,760
1,737,534

178,383
134,541
121,957

2,093,253
1,453,201
9,337,449

17,933,271
11,383,240

7,063,594
7,556,507
1,254,935
1,069,UJ2

59,594

5,215,571

72,662
519

32,773
76,876

2,150
178,893
213,507

6,752
3,310

207,131
113,877
652,822

1,522,356
987,140

606,969
599,117
114,528
48 608

2 59511

15,819,319

97,697
261,242
353,399
407,336
298,481

405,358
240,732
59,936

182,674
198,255

1,247,897
558,975

2,004,190
4,015,912
1,932,432

1, 812, 117
1,289,314

228,558
193,191
31,623

38,800,948

-
172,776
307,886
655,404
605,700

28,462
881,232
100,089
200,730
304,676

1,743,432
1,223,244
4,331,171

10,245,541
6,324,519

5,472,355
4,669,412

802,559
568,383
163,077 i

876,487

3,210
15,263
19,251
36,157
19,460

20,863
9,337
6,986
6,974
7,061

76,020
.34,328

119,869
212,647
106,284

102,209
60,198
11,537
7,264
1,569

1,774,333

8,896
3,570

32,217
50,032

1,990
43,441
6,259

10,709
9,562

104,675
51,128

223,721
487,195
286,664

205,003
201,025
30,046
17,51'

686

69,625,081

425,688
625,132
723,340
824t488
665,965

1,014,664
482,085
664,713
238,355
508,690

3,813,555
2,285,497

12,212,390
13,719,147
7,600,679

6,952,142
9,565,Z70
4,338,070
2,541,992
4?3,219

114,218,863

898,781
1,224,922
1,161,958
1,324,116

361,?12
1,550,063

573,458
215,386
487,760

2,765,090
3,359,985
15,286,392
24,038,182
14,367,001

14,575,804
15,587,986
7,765,843
" -2 -3

I" ~]"~6 ,81

Net worth

(Th .. d
d.11...

21, 100, 517

208,704
357,273
247,388
243,166
231,394

362,346
149,865
224,032
67,743

220,974

1,332,647
674,953

3,023,993
5,387,369
2,624,699

2,403,970
2,085,197

627,955
53-2,478
114,371

39,893,582

-
647,726
251,191
361,475
509,587

39,528
853,510
177,315
105,918
117,789

904,460
1,155,635
5,232,787

11,188,139
5,987,587

4,804,938
4,824,231
1,265,651
1 309 2-
1568~~

Number of
returns

1,043

2
6
3

12
10

14
4
8
9
7

34
29

210
187
112

108
150

85
44

9

540

1

Total
compiled
receipts
(77-...d
d.1 I... )

Net income
(less

deficit)
(Thw-.d
d.11 ...)

Gross
depreciable

assets
(Th-d
d.11...)

Total assets $50,000,000 under $100,000,000

43,458,668

7,050
401,985
26,663

2,383,089
421,986

152,251
68,721

188,926
505,854
241,336

943,258
1,661,966
7,503,234

10,934,839
6,751,347

5,478,148
4,160,074
1,007,018

522,671
98,252

3,360,198

3,298
14,876
3,525

35,529
36,105

21,509
3,763

25,998
24,766
37,172

79,591
109t 181
599,079
864,794
583,510

451,456
328,000
78t522
47,647
11,877

20,957,599 1,046,866 73,108,120

216,189,393

363,394
684,859
137,453
30,783

957,790

16,670

1,683,045
23,579

302,817

5,456,243
3,671,909

13,423,928
46,741,050
43,344,228

25,068,547
46,267,103
15,985,342

45454411 ,,
48

'Includes part year returns with accounting periods beginning after December 31, 1959 and ended on or before June 30, 1960 and with 1960 as year of incorporation.
2Deficit.
3Sampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data."

58,321
243,354
155,747
115,866
367,100

285,028
96,328
182,331
414,974
249,771

689,588
805,792

3,488,158
4,516,543
2,843,259

2,640,857
2,425,455
980,519
367,805
30,803

Deprecia-
tion

(Th-d
&11...)

2,201
22,421
9,743

12,367
17,422

1.2,079
2,632

10,457
29,165
7,039

39,272
40,082

198,685
242,701
144,141

114,046
100,138
26,388
14,366
1,521

Total assets $250,000,000 or more

20,234,918 198,230,747 7,616,529

49,234
108,959

9,137
6,922
9,709

2643
-

16,491
4,645

23,213

645,?69
330,257

1,073,982
3,431,448
5,294,460

2,473,705
5,256,0172

874,714
5Q? 850
28 9941

212,146
184,949
37,453
5,202

313,054

1,954

-626,751
3,609

1,189,554

11,610,907
3,817,261
9,156,580

41,096,945
33,542,214

23,616,439
54,702,375
6,215,415
111610~362

287,677 1

8,808
12,426
2,194

149
30,987

127
-

30,155
276

41,386

389,304
136,136
445,647

1,645,626
1,653,405

873,929
1,989,494

227,854
310,900
17,726 1

Total
assets

(7h..-d
d.11-)

121,853
424,079
165,813
853,866
755,220

954,105
314,691
545,144
6_36,911
470,484

2,198,888
2,102,993

14,931,468
13,0017,772
7,835,091

7,525,639
10,600,148
5,944,871
3,158,979

560,105

516,019,732

272,426
1,588,879
3,252,675

788,486
1,731,762

373,724
-

1,377,144
672,377

1,409,432

15,930,571
13,269,655
27,71-3,315
84,332,462
57,012,882

45,C66,439
91,016,922
94, 187, 447
73 436 550

2 562,5841P I

Net worth

(7h.-d
doll-)

24,876,233

59,893
194,589
61,693

277,634
294,932

301,090
71,993
196,976
238,732
252,644

845,063
716,779

4,428,297
5,781,416
3,435,200

2,826,092
2,838,334
1,194,676
787,536
72,664

168,712,256

193,597
511,554
414,526
110,675
259,975

36,515
-

279,881
60,799

454,507

6,841,234
4,446,534
9,006,849
32,214,318
29,720,337

16,908,371
43,462,446
11,092,708
12,128 304

569,126I

There were 2,976 such returns of which 1,335 had net income.
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CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Table 17. -NLMER OF RETURNS, TOTAL COMPILED DEDUCTIONS, "OTHER DEDUCTIONS, " AND SALARY AND WAGE COMPONENT OF "OTHER DEDUCTIONS," By INDUSTRIAL GROUPS

Item included In 110ther deductions"
Total Total Salaries and wages not

number of compiled included in cost of sales Other no~
Major industrial group active deductions Total and operations or in other categorized

corporation specific eductions deductions
retums Number of Amount

(Th-nd (Th--d
t

(77-d (rh -.,.d
d.11... re urns d.11... d.JJ...

(2) (3) (4) (5) (6)

1 All industrial groups .................................................................. 1,074,120 769,145,288 110`7,135,900 632, 978 46,591,039 1 60,544,661 1

2 Agriculture , forestry, and fisheries ......................................................... 15,603 3,731,152 623,638 6,825 238,046 385,592 2

3 Mining ....................................................................................... 1.2,920 9,706,239 I,Z78,465 5,321 322,237 956,228 3
4 Metal mining ............................................................................... 1,099 1,790,679 236,914 400 45,101 191,813 4
5 Bituminous coal and lignite mining ..................... ................................... 1,961 1,920,Z72 160,941 865 55,045 105,896 5
6 Crude petroleum and natural gas ............................................................ 6,673 4,225,765 638,6Z7 2,458 142,784 495,843 6
7 Mining and quarrying of nonmetallic minerals, and anthralite mining ........................ 3,187 1,769,523 241,983 1,598 79,307 162,676 7

8 Constructim ................................................................................. 66,260 31,559,343 2,249,586 35,703 975,029 I,Z74,557 8

9 Manufacturing ................................................................................ 156,297 338,131,185 37,408,455 105,659 16,038,109 21,370,346 9
10 Beverage industries ........................................................................ 2,941 7,606,583 935,092 2,387 494,666 440,426 10
11 Food and kindred products .................................................................. 15,530 48,732,276 4,904,681 U, 498 2,.346,835 2,557,846 1.1
12 Tobacco mnufactures ....................................................................... 204 4,288,5Z7 191,658 165 40,221 151,437 1.2
13 Textile mill products ...................................................................... 5,706 13,658,154 1,054,147 3,708 386,401 667,746 13
14 Apparel and other finished products made from fabrics and similar materials ................ 16,287 3-1,643,753 1,371,807 10,198 592,684 779,123 14

15 Lusher and wood products, except furnitu~e ................................................. 7, 963 7,068,908 639,155 5,201 246,836 392,319 15
16 Furniture and fixtures ..................................................................... 5,832 4,792,437 623,995 3,951 243,929 380,066 16
17 Paper wW allied products .................................................................. 3,236 10,718,271 1,328,193 2,453 551,793 776,400 17
is Printing, publishing, and allied industries ................................................ l8p706 11,634,671 2,103,028 10,654 91.6,083 1,186,945 18
19 Chemicals and allied products .............................................................. 8,226 23,230,779 3,638,302 5,468 1,423,834 2p2l4,468 19
20 Petroleum refining and related industries .................................................. 828 35,907,338 3,106,002 548 932,257 2,173,745 20

21 Rubber and miscellaneous plastics products ................................................. 3,932 7, 30`7, 537 919,280 2,571 442,751 476,529 21
22 Leather and leather products ............................................................... 2,711 3,789,587 387,393 1,930 184,926 202,467 22
23 Stone, clay, and glass products ............................................................ 6,884 9,674,185 1,196,147 4,969 536,890 659,257 23
24 Primary metal industries ................................................................... 3,655 25,322,513 1,577,479 2,702 787,546 789,933 24
25 Fabricated metal products, (including ordnance), except mchinery and transportation

equipment. 14,690 17,879,608 2,168,768 10,499 1,019,785 1,148,983 25
26 Machinery, except electrical and transportation equipwnt .................................. 16,Z75 23,216,247 3,669,978 11,030 1,743,503 1,926,475 26

27 Electrical mchinery, equipment, and supplies .............................................. 6,593 21,051,824 2,978,901 4,945 1,139,545 1,839,356 Z7
28 Transportation equipmnt, except motor vehicles ............................................ 2,0`76 16, 100, 307 1,001,864 1,517 549,225 452,639 28
29 Motor vehicles and motor vehicle equipuent ................................................. 1,292 21,657,260 1,616,798 913 473,334 1,143,464 29
30 Professional~ scientific, and controlling instruments; photographic and optical goods;

watches and clo<,ka. 2,730 5,651,824 933,404 1,991 520,568 412,816 30
31 Other manufacturing industries ............................................................. 10,000 6,976,596 1,062,383 6,361 464,477 597, 906 31

32 Tranaportation~ comiunication, electric, gas, and sanitary services .......................... 43,195 55,510,982 5,077,960 18,539 1,394,374 3,683,586 32
33 Transportation ............................................................................. 32,454 28,763p738 2,593,975 14,221 902,930 1,691,045 33
34 Co,smunication .............................................................................. 5,894 11,338,169 1,419,258 2,749 331,635 1,087,623 34
35 Electric and gas companies and system ............................................... I ..... 1,112 15,011,957 993,188 547 132,753 860,435 35
36 Water supply and other sanitary services ................................................... 3,735 3117,118 71,539 1,022 Z7,056 44,483 36

37 Wholesale and retail trade ................................................................... 334,717 251,074,686 31,050,973 278,270 18,569,450 1-2,481,523 37

38 Wholesale trade ............................................................................ 109,648 123,136, 303 10,758,144 85,684 5,657,121 5,101,023 38
39 Groceries and related products ........................................................... 12,870 22,373,040 1,472,254 10, 8W 819,854 652,400 39
40 Electrical goods, hardware ~ and plumbing and heating equipment and supplies .............. 11,613 11,602,595 1,307,601 9,763 772,776 534,825 40
41 Other wholesalers ........................................................................ 85,165 89,160,668 7,978,289 65,114 4,064,491 3,913,798 41

42 Retail trade ............................................................................... 199,624 117,386,949 18,872,817 174,666 12,100,658 6,772,159 42
43 Food ............................................................................. I ....... 14,D09 27,945,715 3,542,701 12,239 2,219,158 1,323,543 43
44 General merchandise ...................................................................... 13;1_53 22,869,821 5,143,666 11,280 3,761,21.2 1,362,654 44
45 Apparel and accessories.. ................................................................ 24,138 7,723,842 1,643,883 22,184 1,044,138 599,745 45
46 Furniture, hom, furnishings, and equipmnt ............................................... 20,099 5,684,718 1,270,127 17,433 661,524 608,603 46

47 Autowtive dealers and gasoline service stations ......................................... 35,681 29,423,514 2,640,536 31,358 1,532,049 1,108,487 47
48 Eating and drinking places ............................................................... 28,826 4,920,450 1,522,344 24,232 974,739 605 48547
49 Building materials, hardware, and farm equipment ......................................... 21,485 7,483,543 1,004,229 19,433 611,002

:
393 227 49

50 Other retail stores ...................................................................... 42,233 11,335,346 2,105,131 36,507 I,Z76,836 828,295 50

51 Wholesale and retail trade not allocable ................................................... 25,"5 10,551,434 1,420,012 17,920 81.1,671 608,341 51

52 Finance, insurance, and real estate .......................................................... 318,592 57,962,894 24,284,593 1.23,489 6,490,341 17,794,252 52
53 Banking .................................................................................... 15,182 9t436,625 3,235,633 14,434 1,940," 1,295,024 53
54 Credit agencies other than banks ........................................................... 45,505 6,325,717 1,665,029 20,279 731,251 933,778 54
55 Holding and other investaient companies ..................................................... 10,350 526,827 282,659 1,668 34,039 248,620 55
56 Security and covimodity brokers, dealers, exchanges, and services ........................... 2,848 662,672 396,577 2,077 220,318 176,259 56

57 Insurance carriers ......................................................................... 3,904 31,981,957 15,339,527 lp023 2,434,167 " 905,360 57
58 Insurance agents, brokers, and service ..................................................... l5o931 1,245,179 637,701 11, %8 319,259 318,442 58
59 Real estate, except lessors of real property other than buildings .......................... 216,331 7,5.37,328 2,673,784 70,870 $03,616 1,870,168 59
60 lessors of real property, except buildings ................................................. 8,541 246,569 53,483 1,170 6,882 46,601 60

61 Services ..................................................................................... 110,005 21,256,848 5,076,694 56,700 2,540,833 2,535,861 61
62 Hotels, rooming houses, camps, and other lodging places. ................................... 11,890 2,606,716 753,759 6,700 373,410 380,349 62
63 Personal services .......................................................................... 20,ID9 2,923,899 801,683 10,428 429,828 371,855 63
64 Business services .......................................................................... 29,122 7,246,175 1,600,743 1-5,298 910,541 690,202 64
65 Automobile repair, services, and garages, and other repair services ........................ 17,463 2,129,383 381,089 7,941 162,944 218t145 65

66 Motion pictures ............................................................................ 6,712 2,447,293 432,61-3 3,321 155,130 Z77,463 66
67 Amusement and recreation services, except motion pictures .................................. U,890 1,731t630 475,379 6,097 191,770 283p6O9 67
68 Other services ............................................................................. 12,819 2,171,752 631,428 6,915 317,210 314,218 68

691 Nature of business not allocable ............................................................. 16,531 211,959 85,536 2,472 22,620 62,916 69

MOrl: See text for explanatory statements and for "Description of Sample and Limitations of Data-"
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Table 18. -NET INCOME AND TAX, BY DISTRICT IN WHICH RETURNS WERE FILED
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Returns with and wi thout net income Returns with net income

Number of returns Net income (leps deficit) Number of returns Net income

Internal Revenue Region
and District Returns

Returns

other than F rm Returns
Total

Returns
other than Form Income

other than Form Total Form 1120-S Total

r
othe than Form Form 1120-S tax

Total
Form 1120-S 1120-S Form 1120-S

. 1120-S

1120-S (Th-...d ffh~ ...d (77-...d 1 120-S .-d(77 (Th-d (Th--d (Th-...d

d.11.1.) 6.11 ...) d.11-) dL11-) d,11,rs) doll-) d.11.1.)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

All regions and districts .... lj(Y73~753 1,002,827 70,926 46,785,577 46,388,166 397,411 670,256 624,326 45,930 51,647,790 51,040,549 1 607,241 22,524,288

Atlanta Region ..................... 109,156 101,381 7,775 2,559,633 2,495,036 64,597 68,474 63,336 5,138 2,970

-

040 2,883,935 86,105 1,236,951

Atlanta ..........................

..
15,662 14,599 1,063 486,729 480,566 6,163

4 270

10,195

6 257

9,481
5 798

714
459

539,281
995302

530,125
657297

9,156
5,338

229,599

130,328
Birmingham ........................

bilC

9,054

3558

8,381
8067

673
549

Z73,lZ7
173 420

268,857

171,606

,
1,814

,
5,194

,

4,856 338
,

195,686

,

193,437 2,249 83,468
a .........................o um

Greensboro .......................
,

18,634

,

17,523 1,11.1
,

791,352 777,173 14,179 12,742 11,652 890 835,976 819,915 16,061 375,954

Jackson ..........................

J k ill

5,563
39 880

5,021
79436

542
0863

68,150
447 828

66,226
425,461

1,924
22,367

3,771
22,512

3,356
20,714

415
1,798

85,707
646,648

81,487
612,671

4,220

33,977

31,265
238,Z76

e .....................ac sonv
Nashville ........................

,
12,008

,
11,257

,
751

,
319,027 305,147 13,880 7,803 7,279 524 363,747 348,643 15,104 148,061

Boston Region ...................... 89p615 85,051 4,564 2,428,325 2,406,297 22,028 54,896 52,030 2,866 2,758,164 2,726,324. 31,840 1,064,379

Augusta ...................... ...
:

5,745
47 197

5,416
13745

329
2 O6O

88,160

1 407 439

86,658
1 405 063

1,502
3762

3,619
29,201

3,388
27,953

231
1,248

100,714
1,587,919

98,983

1,579,752

1,731
8,167

41,295
570,212

...Boston............ I ..........

Burlington.......................

,

2,299

,
2,177

p
122

, ,
25,008

, ,
21,891

,
3,117 1,226 1,153 73 33,533 30,268 3,265 1.2,059

Hartford ......................... 21,322 19,846 1,476 695,891 686,878 9,013 12,950 12,006 944 783,157
08586

771,364
41181

11,793
6744

344,868
32 715

Portsmouth ....................... 4,249 3,996 253 68pZ75 63,957
141 850

4,318
1 702

2,617
2835

2,461
5 069

156

214

,
756166

,
164,546

,

2,210

,
63,230

Providence ....................... 8,803 8,479 324 143,552 , , , , ,

Chicago Region ..................... 116,574 108,434 8,140 1 8,920,537 8,867,207 1 53,330 74,830 69,601 5,229 9,397,635 75,890 4,471,752

Chicago ........... ...

......... :..

49,152 45,090 4,062
1422

3,549,614

4 093 757

3,517,069
8314 081

32,545
11 926

32,146
24921

29,373
20,070

2,773
1,179

3,790,694
4,317,565

3,748,864

4,296,141

41,830
21,424

1,753,042
2,094,084

. ...Detroit ...........
Milwaukee ........................

34,565

23 017

32,423
21,830

,
1,187

,
,

845,720

, ,
841,979

- ,
3,741

,
14,987 1/.,299 688 909,106 902,564 6,542 420,647

Springfield ......................
,

9,840 9,091 749 431,446 426,328 5,118 6,448 5,859 589 456,160 450,066 6,094 203,9179

Cincinnati Region .................. 108,466 100,944 7,522 4,785,458 4,739,293 46,165 70,724 65,858 4,866 5,329,525 5,263,Z?81 66,247 2,43.2,2Z7

Cincinnati ....................... 18,505 17,459 1,046 1,186,687' -T,183,501 5,186 12,220 1-1,591 629 1,243,891 1,235,125 8,766 584,383

Cleveland ........................ 33,430 31,133 2,2917 1,867,582 1,860,792 6,790 21,644 20p358 1,286 2,162,836 2,149,1(Y7
8 4 96

13,729
17 324

1,012,537
184357

Indianapolis ..................... 21,420 19,928 1,492 759,8N 745,468 14,341 14,381 3.3,254 1, IZ7 842,120 ,72 , ,

Louisville ....................... 9,888 9,050 838 339,687 333,065 6,622 6,440
05

5,862
4 674

578
381

373,050
988121

363,699
us 225

9,351
7633

164,229
" 026

Parkersburg ........ ...

...... ::...

8,116 7,566
8085

550
2991

95,382
311534

92,452

524 015

2,930
29610

55,
10 984

,

10 119 865
. ,

5B5p640 572:326

,

13,314

,
249,868

.Richmond ........... ... 17,107 ,1 , , , , , ,

Dal-las Region....................... 74,155 69,890 4,265 1,968,406 1,944,165 1 24,241 46,140 43,323 2,817 2,435,114 2,393.846 41,268 980,011

Albuquerque ...................... 3,257 3,060 197 43,485 42,498 987 2,017 1,901 116 54,991 52,842 2,149 19,421

Austin........................... 22,325 21,422 903 731,716 725,645 6,071 13,464 3.2,833 631 879,449 870,569 8,880 325,467

Dallas ........................... 20,035 19,043 992 546,418 5",209 2,209 12,752 1.2,150 602 686,572 677,574 8,998 291,241

Little Book ...................... 5,555 4,987 568 63,049 57,622 5,4Z7 3,723 3,311 412 88,055 81,613 6,442 32,657

New Orleans ...................... 13, 3" 12,487 857 241,01-1 233,864 7,147 8,141

0

7,554
5 574

587
469

321,413
404 634

312,167
081399

9,246
5535

1.35,880
345175

Oklahoma City .................... 9,639 8,891 748 342,727 340,3Z7 2p400 6, 43 , _, , , ,

New York City Region ............... 215,903 200,145 15,758 113,252,707 13,203,119 49,588 1.30,763 L!0,761 10,002 14,146,487 14,060,165 86,322 6,365,624

Albany ........................... 10,552 10,002 550
7

609,301
914484

608, 110
986473

1,191
92810

6,063
35 "l

5,727
10232

336

3 339

644,532
611,997

640,947
589,856

3,585

22,141

310,931
238,541

Brooklyn .........................
Buffalo ..........................

61,727
15,263

56,360
14,456

5 36
897

,
631,242

,
628,970

,
2,272

,
9p331

,
8,8()9

,

522 685,487 681,196 4,391 319,449

Manhattan ........................ 129,685 111,116 8,569 11,348,350 11,31.3,948 34,502 74,163 68,614 5,549 11,952,906 11,898,768 54,)38 5,384,364

Syracuse ......................... 8,676 8,211 465 178,900 178,205 695 5,765 5,509 256 251,565 249,498 2,067 112,339

Omaha Region....................... 88,508 81,854 6,654 3,197,035 1 3,138,253 58,782 59,970 55,332 4,638 3p495,856 3,420,931 74p925 1,436,866

Aberdeen......................... 2,735 2,454 281 33,468 30,816 2,652 2,006
3311

1,806
1 211

200
120

38,779
833Z7

35,438
24 369

3,341
4643

1.3,693
8,828

Cheyenne .........................
.....D

2,036
10 759

1,841
9 877

195
882

17,634

268,393

14,971
262,855

2,663
5,538

,
6,824

,
6,227 597

,
307p982

,
299,264

,
8,718 .117,960

enver ......................
Des Moines .......................

,
10,670

,
9,672 998 342,532 331,092 11,440 7,6Z7 6,680 747 371,019 357,794

754
13,225
1 617

161,687
9 907

Fargo ............................ 2,517 2,329 188 22,463 20,909 1,554 1,871 1,695 176 29,371 Z7, , ,

Kansas City ...................... 9,510 8,811 699 466,214 461,415 4,799 6,323
188

5,845

4 672

476
516

494,017
581202

487,427
194 435

6,590
8 146

202,117
74778

Omaha ............................
St L i

7,088

16 570

6,400
59615

688
974

186,743
602737

179,645

724,805

7,098
12,797

5,
1.1,5Z7

p
.10,794 733

,
783,588

,
769,583

,
14,005

,
345,120

s ......................... ou
St. Paul .........................

,
18,132

,
17,068 1,064

,
843,054 837,508 5,546 11,751 11,140 611 935,606 926,977 8,629 366,0176

Wichita .......................... 8,491 7,806 685 Z78,932 Z74,237 4,695 5,522 5,062 460 305,080 297,890 7,190 1,32,731

Philadelphia Region ................ 137,243 128,991 8,252 . 5,882,806 5,858,676 24,130 81,817 76,705 5,112 6,451,186 6,399,256 1 51,930 2p747,620

Baltimore' ....................... 24,534 23,332 1,202 606,503 603,317 3,186 15,584 14,665 71-9 702,545 696,416 6,129 287,055

Camden ........................... 13,158 12,262 896 177,465 176,561 904 7,180 6,605 575 210,478 206,006 4,472 90,598

Newark ........................... 47,783 44,373 3,410 1,032,842 1,016,664 16,178 27,778 25,543 2,235 1,181,164 1,157,287 23,877 503,308

Philadelphia ..................... Z7,698 26,266 1,432 1,198,223 1,197,979 2" 16,806 16,028 778 1,357,334 1,348,456 6,878 600,623

Pittsburgh ....................... 13,801 12,984 817 1,189,008 1,186,952 2,056 7,755 7p237 518 1,271,890 1,266,449 5,"l 606,025

Scranton......................... 5,457 5,155 302 289,748 288,745 1,003 3,344 3,195 149 316,589 314,315 2,Z74 146,916

Wilmington....................... 4,812 4,619 193 1,389,017 1,388,458 559 3,370 3,232 138 1,41.1,186 1,410,327 859 513,095

San Francisco Region ............... 1.33,530 125,534 7,996 1 3,748,682 3,694,132 54p550 82,253 , 76,991 , 5,262 4,517,488 4,424,774 92,714 1,788,3 _

Boise ............................ 3,192 2,905 287 66,526 64,649 1,877 2,015 1,789 226 81 263 79,088 2,175 28,630

Helena ........................... 3,861 3,418 443 51,490 47,505 3,985 2,379 2,069 310 60:706 55,628 5p(Y78 22,014

Honolulu ......................... 3,088 2,959 129 79,760 78,144 1,616 1,850 1,757 93 96,184 94,418 1,766 38,302

Los Angeles ...................... 59,136 56,524 2,612 1,332,487 1,319,459 13,028 36,034 34,374 1,660 1,754,141 1,724,473 29,668 721,416

Phoenix .......................... 6,525 5,966 559 86,138 83,1" 2,994 3,83-3 3,498 315 116,9?4 112,656 4,318 43,077

Portland ......................... 9,0`76 8,371 705 202,909 195,3Z7 7 582 5,432 4,995 437 237,322 228,508 6,814 93,891

Reno ............................. 1,958 1,793 165 49,484 52,649 23:165 1,208 1,111 97 65,644 63,772 1,872 23,197

Salt Lake City .................. 1 4,806 4,415 391 79,150 75,748 3,402 2,867 2,555 312 101,939 98,088 3,851 40,Z76

,San Francisco .................... 25,809- 24,456 1,353 1,398,353 1,389,068 9,285 16,682 15,803 879 1,534t462 1,517,772 16,690 608,205

Seattle' .................... 16,079 14,727 1,352 402,385 388,439 13,946 9,973 9,040 933 468,853 450p371 18,482 169,316

Alaska .................... 1,094 1,055 39 7,642 7,332 310 655 626 29 11,722 11,390 332 3,852

Office of International Operations/* 603 . 603 - 1 41,988 41,988 -
. 389 389 - 70,405 1 70,405 1

- 1
20,534

'Includes the District of Columbia.
2Deficit

'31nalude. Alaska.
4Thia office receives returns of domestic corporations with foreign addresses and returns of resident foreign corporations.

NOTE: See text for explanatory statements and for 1-Description of Sample and Limitations of Data." Weights used for statistics classified by internal revenue district are de-

scribed on pp. 25-26 and account for the differences between the totals in this table and other totals in this volume.
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CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

ACTIVE CORPORATION RETURNS

Table 19. -NUMBER OF RETURNS, BY DISTRICT IN WHICH RETURNS WERE FILEDBY SIZE OF TOTAL ASSETS

All regiora

(1)

1,073,753

670,256

20,451
107,779
93,765

120,644
157,906

77,111
41,247
26,174
10,665
6,437

4,165
1,512
842
622
496

403,497

35,616
148,455
62,.76
57,067
54,507

22,044
10,738
6,569
2,639
1,615

1,307
494
211
115

Total

(2)

109,156

68,474

1,886
9,377
8,688
12,240
18,158

8,643
4,335
2,714
1,151
679

375
109
48
44
27

40,682

3,838
13,539
6,198
6,179
6,082

2,360
1,193

623
274
185

131
48
18
13
1

Atlanta

(3)

15,662

10,195

280
1,373
1,228
1,588
2,739

1,357
670
527
229
115

54
14
11
6
4

5,467

240
1,824

759
987
892

348
209
119
38
21

20
6
3
1
-

Birmingham

(4)

9,054

6,257

(1)
1,019
744

1,059
1,443

930
396
Z79
152
69

25
16
6
7
4

2,797

162
1,031

444
374
418

193
(1)

42
25
15

13
6
1
-
-

Atlanta Region, by district

Greensboro

(6)

18,634

l2o742

255
1,829
1,592
2,307
3,411

1,541
882
521
197
ill

(1)

51
23
6
6

10

5,892

575
1,858

756
1,048

966

322

69
55
51

24
13
1

Jackson

(7)

(1)

5,563

3,771

248
567
764
967

499
246
170
84
50

30
3
1
2
-

1,792

(1)
472
452
269
245

103
102
32
17
13

8
3
1
-

Jacksonville

(8)

39,880

22,512

597
3,646
2,974
4,160
6,128

2,727
1,188

561
223
125

121
31
17
11
3

17,368

1,991
6,108
2,404
2,450
2,553

971
440
242
84
52

41
11
9
11
I

Columbia

(5)

(1)

8,355

5,194

323
628
648

1,250
1,121

518
302
225
87
46

26
12
3
4
1

3,161

524
930
573
376
417

162

49
20
17

10
5
-

141

Nashville

(9)

(1)

12,008

7,803

163
634
935

1,112
2,349

1,071
651
431
179
163

68
10
4

4,205

271
1,316

810
675
591

(21)

8
5

261

70
35
16

15
4
3
1
-

Total.

(10)

89,61.5

54,896

1,046
11,410
9;262

10,364
11,719

1, 1.
2,571
1,623

600
451

320
171
78
54
38

34,719

2,830
14 984

'5841,
4,707
4,052

1,214
576
321
152
101

119
47
23
6
3

Boston Region, by d

Burlington

1

f

(13)

2,299

1,226

(1)

232

324
378

176

37
20
20

14
4

--

1

1,073

192
395

(1)
157

170

Augusta

(11)

5,745

3,619

193
446
546
719
835

371
201
144
45
79

23
12
3
2
-

2,126

273
832
268
374
233

21
11
6

5
1
3
-
-

Boston

(12)

47,197

29,201

412
6,524
5,367
5,475
5,804

2,692
1,183

848
303
214

176
99
50
36
18

17,996

1,130
8,414
2,611
2,434
2,049

6 7
7266

166
88
57

66
22
12
3
1

istrict

f

Hartford

(14)

21,322

12,950

211
2,709
1,899
2,521
3,018

1,31-5
582
328
135
81

66
41
16
11
17

8,372

505
3 630

537ill
1,027
987

316
169
91
31
19

40
13
3
2
2

Portsmouth

(15)

4,249

2,617

(1)
512
342
570
576

222
173
100
47
31

19
4
2
2
-

1,632

250
519
319
198
199(1)

73

17
4
10

3
4
3
-

Chicago Region, by d

Chicago

(18)

49,152

32,146

819
4,680
4,348
5,216
7,275

4,392
2,449
1,504

585
352

Z71
115
62
46
32

17,006

1,331
6,035
2,560
2,360
2,349

948
579
379
203
102

82
43
20
8
7

Providence

(16)

8,803

5,283

193
1,136

959
755

1,108

501
3"
166
50
26

22
11
7
3
2

3,520

480
1,194
708
517
445(1)

22
13
7

1
5
1
1
-

Total

(17)

116,574

74,830

2,654
10,021
9,648

12,701
17,816

9,719
5,502
3,375
1,423

916

555
225
1.31
84
60

41,744

3,224
14,385
6,179
5,882
6,495

2,485
1,438

776
355
207

187
77
29
15
10

Detroit

(19)

34,565

21,249

669
2,558
2,834
3,824
5,428

2,635
1,616

841
352
239

132
45
36
22
18

13,316

864
4,126
1,904
2,066
2,380

1,014
570
213
65
39

42
21
4
5
3

istrict

Milwaukee

(20)

23,017

14,987

899
2,028
1,895
2,732
3,468

1,708
960
631
286
206

94
.39
26
9
6

8,030

561
3,251
1,249
1,035
1,103

381
179
121
51
44

43
7
4
1
-

Sp ing-fr
ield

9,840

6,448

267
755
571
929

1,645

984
477
399
200
119

58
26
7
7
4

3,392

468
973
466
4~1
663

142
110
63

Footnote at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. Weights used for statistics classified by internal reve-
nue district are described onpp. 25-26 and account for the differences between the totals in this table and other totals in this volume.

36
22

20
6
1
1
-
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ACTIVE CORPoRATION RETURNS

Table 19. -NUMBER OF RETURNS, BY DISTRICT IN WHICH RETURNS WERE FILED, BY SIZE OF TOTAL ASSETS-Continued

San Francisco Region, by district
Offi- of

Size of total assets

Los
Salt Lake San

Seattle
Inter-

..tionalTotal Boise Helena Howlulu
Angeles

Phoenix Portland Rem
City Francisco Operati=0Total Alaska

(61) (62) (63) (64) (65) (66) (67) (68) (69) (70) (71) (72) (73)

Grand total ........................................ 133,530 3,192 3,861 3,088 59,136 6,525 9,076 1,958 4,806 25,809 16,079 1,094 603

Returns with net income, total ........................... 82~253 2,015 2,379 1,850 36,034 3,813 5,432 1,208 2,867 16,682 9,973 655 389

Zero assets ............................................ 2,530 (1) (1) 3 1,163 (1) 159 (1) 106 463 377 (1)
1 under $25,000.................... 10,932 (1) 284 325 5,665 319 716 119 344 1,632 1,412
25 = =:r t-11,7 .............

1

11,144 253 264 234 5,313 589 573 237 283 2,097 1

1

301 270; ,
50

loo oo;:

:* "*' **'*'*"' '*'*' "***'*"* * *
14,664 427 306 286 6,703 758 1,115 182 515 2,617 i,755

248.. .. . ..100,000 under $250,000 . . 20,725 635 947 492 8,426 904 1,486 243 786 4,495 2,411 186

250,000 under ..................... 1. ,811 287 215 193 4,468 573 546 151 451 2,531 1,321 (1)
500,000 under .....................

,
5 760 (1) 1.57 157 2,115 323 389 152 162 1,464 730

1, 000, 000 - und r l, ....................

1

3,311 1 75 78 1,346 159 261 68 113 783 374 28 28: r I'
2,500,000 nd .................... 1,086 20 49 39 383 32 94 22 43 264 140 6 13
5,000,000 under 10,000,000 ........................... 617 15 28 15 209 26 60 11 37 1-37 79 6 10

25,000,000 ..........................
, , , =:r

365 8 11 14 1.30 9 22 7 17 108 39 4 16
r 150, 000,000 ..........................2 5, 138 3 7 8 52 1 5 5 4 42 11 2 4

50,000p000 under 100,000~000 .........................

1

70 2 1 3 24 2 3 1 3 21 10 - 4
100,000,000 under $250,000,000 ........................ 49 2 1 1 22 2 1 - 2 10 8 - 1
250,000~000 or more ................................... 46 1 - 2 15 2 2 - 1 18 5 - -

Returns without net income, total ........................ 51, Z77 1,177 1,482 1,238 23,102 2,712 3,644 750 1,939 9,127 6,106 439 214

Zero assets ............................................ 5,314 (1) 110 (1) 2,215 201 775 (1) 307 769 676 (1) 13
1 under $25~000 ....................................... 17,433 234 342 406 8,770 964 1,088 236 546 2,658 2,189
25,000 under ~50,000 ..................................

1

7,479 241 153 302 3,269 450 509 297 1,234 917
189

50,000 under $100,000 ................................. 7,226 202 353 176 3,081 358 517
222

244 1,451 729
100,000 under $250,000 ................................

250 O

7,487

0

277 301
242

f 3,213 336 440 1260 1,511 938
194

176

= =:r ~f ..............................
t

3, 20
(1) (1)

) 1,222 222
216

160

(

744 315: , oGo
5 ................ 1,718 686 (1) 112 391 158 -
1,000,000 under 2 000

5 ** ....
887 14 18 14 351 39 52 34 42 227 96 6 7

2,500,000 under 5, ,000 ..........................

1 1

290 5 17 a 103 16 24 9 15 63 30 2 5~:
5,000,000 under 10,000 .......................... 194 7 9 8 88 3 9 3 5 39 23 2 3

,000 00025
=,,~~ r ...

112 3 6 4 44 2 7 1 7 is 20 - 71 ),
2 5, = : r X 000:000:: 61 2 - 2 26 1 1 2 2 15 10 - 3
50,000,000 under 100,000,000 .........................

1

28 - - - 16 2 3 - 1 5 1 - -
100,000,000 under $250,000,000 ........... 18 1 - - 10 - 2 - - 2 3 -
250,000,000 or more ...................... 10 - - - 8 - 1 - - - 1 -

iSampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.
21ncludea the District of Columbia.
3This office receives returns of domestic corporations with foreign addresses and returns of resident foreign corporations.
NOrX: See text for ex~)lanatory statements and for "Description of Sample and Limitations of Data.
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MANUFACTURING AND TRADE CORPORATION RETURNS

Table 20. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, AND TOTAL ASSETS, BY INDUSTRIAL GROUP

145

Returns with and without beginning- and Returns with both beginning- and end-or-year inventories
end-of-year inventories

Industrial group Business Total
Inventory,
end-of-

Business Total
I ntory,
nvebeginning-

Inventory
end-of-

Number of receipts assets
year

Number of receipts assets
of-yeax year

returns returns

(Th-...d (77- .d (Th-d (Th...d (77--d (n-...d (Tb--d

d.11 .. d.11.1.) d.11... d.11-) d0l-) d.11.,.) d0l...

(2) (3) (4) (5) (6) (7) (8) (9)

Manufacturing, total ........................................... 156,297 356,972,649 252,134,247 54,798,833 114,481 336,977,946 240,760,169 47,667,810 52,285,557

Beverage industries ..........................................

.

2,941 8,215,474 5,248,563 1,294,553 2,502 7,904,532 5,104,518 1,183,019 1,267,"9

Food and kindred products .................................... 15,530 50,112,468 18,010,406 4,219,545 12,086 47,242,511 17,040,156 3,874,408 3,982,943

Tobacco manufactures ......................................... 204 4,817,872 3,306,120 2,458,927 191 4,812,180 3,300,954 2,346,777 2,457,867

Textile ill products ........................................ 5,706 14,196,673 8,929pO65 2,536,652 4,392 13,213,570 8,380,538 2,235,890 2,417,983

Apparel and other finished products made from fabrics and

similar materials ........................................... 16,287 11,843,834 4,507,669 1,711,618 10,738 10,643,605 4,131,154 1,387,123 1,623,407

Lumber and wood products) except furniture. .................. 7,963 7,193,236 5,333,283 1,063,028 5,615 6,563,9" 4,933,070 897,061 1,011,090

Furniture and fixtures ....................................... 5,832 4,945,371 2o"9,833 721,055 4,861 4,652,089 2,314,204 623,824 694,821

Paper and allied products .................................... 3,236 11,579,374 9,977,017 1,397,097 2,459 10,556,289 9,168,797 1,170,114 1,294,771

Printing, publishing, and allied industries .................. 18,706 12,238,036 8tl46,482 953,126 10,578 10,7(Y7,611 7,180,250 827,884 914,904

Chemicals and allied products ................................ 8,226 26,065,022 23,202,242 3,890,493 6,242 25,146t329 22,573,612 3,478,001 3,803,308

Patrols= refining and related industries .................... 828 36,004,854 39,748,483 3,241,845 601 34,798,717 38,747,619 2,982t4OO 3,129,321

Rubber and miscellaneous plastics products ................... 3,932 7,737,60`7 4,906,503 1,310,409 2,821 7,406,606 4,73OoO58 1,137,602 1,276,364

Leather and leather products ................................. 2,711 3,907t359 1,843,319 627,798 2,284 3,675,895 1,762,893 549,948 607,680

Stone, clay, and glass products .............................. 6,884 10,581,391 8,713,029 1,332,475 5,487 9,782,595 8,250,244 1,116,234 1,265,718

Primary metal industries ..................................... 3,655 27,194,223 26,282,013 5,051,288 3,024 26t2l5t637 25,575,166 4,820,532 4,911t865

Fabricated metal products, (including ordnance), except ma-

chinery and transportation equipment ........................ 14,690 18,712,082 11,772,597 3,229,10`7 11,657 17,597,557 11,186,615 2,868,565 3,099,870

Machineryx except electrical and transportation equipment .... 16,275 24,938,517 20,137,931 5,959,678 12,015 23,801,741 19,385,308 5,043,798 5,793,805

Electrical machinery, equipment, and supplies ................ 6,593 22,500,260 14,300,1" 3,983,710 4,955 21,668,271 13,850,656 3,334,329 3,858,641

Transportation equipment, except motor vehicles .............. 2,076 16,465,594 9,694,529 3,837,825 1,411 13,683,333 8,059,174 2,828,647 3,022,664

Motor vehicles and motor vehicle equipment ................... 1,292 24,273,354 16,561,217 3,382,363 1,098 24,186t3ll 16,499,784 2,766,818 3,363,773

Professional, scientific, and controlling instruments; pho-

tographic and optical goods; watches and clocks ............ 2,730 6,200,826 4,545,251 1,343,802 2,186 5,865,097 4,337,264 1,128,293 1,288,007

Other manufacturing industries .............................. 10,000 7,249,222 4,518,551 1 1,252,439 7,278 6,853,526 4,248,135 1,066,543 1,199,406

Wholesale and retail trade, total ............................. 334,717 252,867,764 87,556,508 26,704,284 236,495 219,792,799 76,748,510 23,027,873 24,645,557

Wholesale trade ............................................. 109,648 124,124,376 40,988,898 11,774,899 71,034 106,943,991 34,832,799 10,291,073 11,020,128

Groceries and related products ............................ 12,8?0 22,365,266 3,974,427 1,151,418 8,407 19,262,854 3,386,329 1,047,102 1,075,246

Electrical goods, hardware, and plumbing and heating
equipment and supplies ......................... ......... 11,613 11,728,810 4,417,646 1,641,454 8,527 10,515,930 3,973,127 1,402p957 1,559,584

Other wholesalers ............................... : ......... 85,165 90,030,300 32,596,825 8,982,027 54,100 77,165,207 27,473,343 7,841,014 8,385,298

Retail trade ................................................ 199t624 118,156,300 42,081,879 13,669,677 149,724 103,491,859 37,936,496 11,660,187 12,444,360

Food ...................................................... 14,009 28,302,003 5,185,868 1,631,699 10,052 21,M,024 4,243,185 1,223,534 1,286,920

General merchandise ....................................... 13,153 23,656,304 12,526,114 3,581,635 9,563 22,846,235 12,200,191 3,220,587 3,489,781

Apparel and accessories ................................... 24,138 7,716,537 3,523,553 1,390,708 19,301 7,061,860 3,245,123 1,209,292 1,281,271

Furniture, home furnishings, and equipment ................ 20,099 5t484,531 3,204,"8 955,953 15,797 4,740,M 2,841,580 796,292 853,168

Automotive dealers and gasoline service stations .......... 35,681 29,232,114 6,805,578 2,778,495 27,248 26,161,605 6,026,314 2,368,192 2,484,515

Eating and drinking places ................................ 28,826 4,922,001 1,771,152 132,938 17,461 3t944,489 1,361,252 111,863 116,307

Building materials, hardware, and farm equipment .......... 21t485 7,488,628 3,830,454 1,471,292 17,818 6p758,465 3,481,380 1,265,3" 1,355,025

Other retail stores ....................................... 42,233 11,354,189 5,234,712 1,726,957 32,484 10,099,347 4,537,471 1,465,083 1,577,373

Wholesale and retail trade not allocable .................... 25,445
1

10,587,088
1

4,485,731 1,259,708 15,737
1

9,356,949
1

3,979,215
1

1,076,613
1

1,181,069

NOTE: See text for explanatory statements and for "Description of Sampie and Limitations of Data.11
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Table 20. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, AND TOTAL ASSETS, BY INDUSTRIAL GROUP-Continued

Returns with only beginning-of-year
inventory

I

Returns with only end-of-year inventory Returns with no inventories

Industrial group

Number f
0

Business Tot

:l

Inventory,
beginning

-

-

N bar cf
I

Business Total
Inventory,

d Business Total
retur

receipts ass ts of- ;M
receipts "sets

en -of- Number
of recei ts torye

=

retu ns

1
year returns p

a
sea s

(rhm.and (rho-W (Th (Th--d (rhm-d (Th--d (ni-nd M-d
d.11 ..) d.11...) d.11...) d.11 ... d.11... d,11-) djj-) d.11 ..

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

manufacturing, total ................................... 4,283 1,178,980 . 547,012 251,253 13,256 13,304,298 , 9,058,259 2,513,276 24,277 5,511,425 1 1,768,807

Beverage industries .................................. (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1)Food and kindred products ............................
Tobacco manufactures ............ .

466
1

231,518
1 2

56,378 17,408 1 387

11

1,898,891

1
805 927 236 702 1,591 739,548 107,945.. ..................

Textile mill products ............................ .. (1)

39 671 5% ( ( ) (11 (11..
Apparel and other finished products made from fabrics

397 619,950 406,734 118,669 794 266,198 102,883

and similar materials ............................... 764 121,551 31,402 36,382 1,351 563,940 230,164 88,211 3,434 514,738 114,949

Lumber and wood products, except furniture ...........
Furniture nd fixtures ..... ...

(1)280 60 909 48 003 14 495 768 315,277 215,491 51,938 1,300 253,106 136,719: . ......................
Pa er and llied d t

440 224,449 106,333 26,234 438 51,054 20,148p pro uc s ............................
P i ti bli hi

250 653,415 735,833 102,326 393 256,279 33,084r n ng, pu s ng, and allied industries ..........
h i l d lli

534 90,546 ",866 10,876 1,243 547,984 396,486 38,222 6,351 891,895 524 880C em ca s an a ed products ........................ 204 27,626 35,208 3,770 832 601,598 547,357 87,185 948 289,469
,

46,065

Petroleum refining and related industries ............
(1) (1) (1) (1) (1) (1)

(1)
Rubber and miscellaneous plastics products ........... 505 196,786 136,777 34,045 532 124 686 31 989Leather and leather products ......................... 199 160,234 62,452 20,118 (1)

,

(1)

,
(1 )Stone~ clay, and glass products ...................... 661 503,313 359 470 66 757 643 264 637 94 779Primary metal industries .............................

412
,

116 661
,

, 94,562

Fabricated metal products, (including ordnance), ex-
;ept machinery and transportation equipment ......... 299 49,984 40,190 15,668 1,291 715 415 419 096 129 237 1 443 349 126 126 6%

,
chinery, except electrical and transportation

, , , , , ,

a,.. ............................................1 tr1cal machinery, equipment, and supplies ........
(,)dl 90,811 75,889

(1)

32 931 1,258

614
640,922
499 140

552,330 165,873 2,525 405,043 124,404

Tr:cportation equipment, except motor vehicles ......
ne

(1)
338

,
2,528,361

357,356
1,596,245

125,069
815,161

913
241

301,243
236 892

73,616
26 069Motor vehicles and motor vehicle equipment ........... (1) (1)

, ,

Profesalonal, scientific, and controlling instru-
ments; photographic and optical goods; watches and
.ocko ..............................................

Other manufacturing industries .......................
(1)

225
(1)
38,969

1

(1)
19,703

(1)
7,073

219
1,059 1

295,332
243,391

194,240
212o281

55,795

53,033
282

1,438
34,440

113,336
6,079

38,432

Wholesale and retail trade, total ...................... 9,161 1,785,317 599,315 241,363 38,195 16,008,938 6,252,460 2,058,727 50,866 15,280,710 3,956,223

Wholesale trade ...................................... 2,957 1,103,453 304,408 131,0`78 10,017 7,240,815 2,862,150 754,771 25,640 8,836,117 2,989,541

Groceries and related products ..................... 385 268,037 42,608 65,998 1,174 1,465,119 220 811 76 172 2 904 1 369 256 324 679Electrical goods, hardware , and plumbing and beat-
, , , , , ,

ing equipment and supplies ........................ (1) (1) (1) (1) 1,160 561,866 227,738 81,870 1,753 610 345 174 930Other wholesalers .................................. 2,399 794,747 219,949 58,153 7,683 5,213,830 2,413,601 596,729 20,983
,

6,856,516
,

2,489,932

Retail trade ......................................... 5,272 620,342 247,291 100,828 24, 712 8,151,080 3,124,901 1,225,317 19,916 5,893,019 773,191

Food ............................................... 565 127,755 19,363 6,168 1,804 2,447,970 877,403 344,779 1,588 3,847,254 45,9T7
General merchandise ................................ 467 33,463 25,594 8,442 1,677 494,781 238,788 91,854 1,446 281,825 61,541
Apparel and accessories ............................ 462 58,101 15,358 11,360 2,818 435p667 206,572 109,437 1,557 160,909 56,500
Furniture, home, furnishings, equipment ............. 369 30,085 27,587 6,644 2,426 541,113 298,169 102,785 1,507 172 499 37 112
Automotive dealers and gasoline service stations ... 737 194,095 69,014 48,610 4,865 2,410,176 592,996 293,980 2,831

,
476p238

,
117,254

Eating and drinking places .........................
Building materials hardwmre and fare equi ment

1,575
294

98,544
35 0`

43,0`75 1,995 4,127 561,894 257,417 16,631 5,663 317,0`74 109,408, ~ p ...
Other retail stores ................................ 803

, 73
53,226

24,616
22,684

9,758
7,851

1,856
5pl39

480,306
779,173

260,631
392,925

116,267

149,584
1,517
3,807

214,784
422,436

63,827
281,632

Wholesale and retail trade not allocable ............. .

1

932 , 61,522 , 47,616, 9,457 1 3,466 , 617,043 , 265,409
1

78,639
1

5,310
1

551,574 193,49

Sampling variability of this estimate is too large to warrant showing separately. However, the date are included in totals.NOTE: See text for explanatory statements and for -13.1,ription of Sample and limitations of Data."



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES

Business receipts to end-of-year inventories
2

Total' t th
No ratio computed

Grea er an zero,
4 under 6 times 6 under 8 times 8 under 12 times 12 under 18 times 18 or more times

Net income on business receipts, by industrial group, under 4 times

by size of total assets
Number

Business
i

Number
Business
receipts Number

Business
receipts Number

Business
receipts Number

Business
receipts Number

Business
receipts Number

Business
receipt

8

Number
Business
receipts

Of a
turn

rece pts
(Th ..d

Of
returns

(7h-.-d
f

oreturns
(7h-d

f0returns
(Th-:.-d

'Of
turns

(Th-...d
f

0returns
n- d of

returns
d

f
returns0

d.11.,.) d.11... dl 1-) d.i I ) d.11.,.)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (.11) (12) (13) (14) (15) 16

TOTAL MANUFACTURING

Total' ................... I ........................ 156,277 356,972,649 17,692 50,974,598 16,390 77,814,617 14,436 66,772,340 19,418 58,795,401 17,011 ",612,466 40,090 51,199,798 30,792 6,803,429

Deficit and zero percent ............................... 49,097 32,712,530 8,788 5,711,256 4o818 4,815,421 4,060 3,264,480 5,262 7,393,971 4,287 1,879,806 9o901 7,856,075 11,981 1,771,522

Greater than zero, under 2 percent ..................... 26,870 55,914,116 2,111 8,675,573 2,956 5,522,428 2,837 5,229,180 4,118 8,117
1
138 3,782 l4j259,663 8,984 13,234,520 2,082 875 61A

2 under 4 percent ......................... ........... 20,778 44,240,354 1,615 5,234,187 2,325 8,476,528 2,471 7,860,006 2,912 7,140,798 2
,
876 5,332,113 6,516 9,246,.157 2,063 950:56,

4 under 6 percent ......................... :: ........... 3.3,273 50,268,034 1,183 5,966,5Z7 1,654 9,105,212 1,393 7,71.1,774 2,031 10,253,383 1,674 7,618,092 3,794 8,945,719 1,544 667

1

327
6 under 8 percent ...................................... 8,836 36,901,290 673 6,571,099 1,147 12,187,463 1,021 6,969,905 1,5Z7 4,749,969 1,083 2,757,981 2,356 3,119,738 1,029 54511351
8 under 10 percent ..................................... 6,424 31,039,203 696 5,620,164 872 14,474,856 790 3, LM, 281 677 4,441,701 598 1,178,136 1,866 1,882,376 725 303

,
68S

10 under 15 percent .................................... 8,977 61,051,887 967 9,085,254 1, 1w 13,331,000 931 14,48li382 1,126 11,261,43-1 1,070 8,745,061 2,305 3,343,574 1,471 804,205
15 under 25 percent .................................... 5,839 34,906,514 629 3,288,578 623 8,904,663 430 13,058,660 628 4,314,989 681 2,071,486 1,658 2,775,158 1,190 492,99C
25 percent or more ..................................... 2,829 8,839,3Z7 366 729,11.3 221 891,912 162 4,989,51.2 176 992,443 186 622,030 465 408,Z75 1,253 206,042
No percent ccmputed3 ............... I ................... 13,374 1,099,394 664 92,847 667 105,134 341 49,160 761 129,598 774 148,098 2,245 388,206 7,454 186,352

Total assets $1 under $100sOOO, total .................. 72,113 7,737,155 6,732 299,206 4,829 454,163 4,582 478,971 6,521 811,692 7,240 949,404 19,604 3,238,388 22,207 1,505 329
Deficit and zero percent ............................. 31,242 2,668,701 4,725 170,395 2,4Z7 180,921 2,318 207,61.1 3,114 318,128 2,861 301,079 6,854 981,743 8,943 508:824
Greater than zero, under 2 percent ................... 9,178 1,825,632 387 41,829 643 88,355 517 80,927 994 199,140 1,162 212,167 4,023 938,032 1,452 264

,
982

2 under 4 percent .................................... 6,554 1,011,134 299 24,953 390 43,8Z7 608 75,507 516 81,909 906 150,857 2,489 472,700 1,346 161,383
4 under 6 percent .................................... 4,259 582,112 188 15,943 368 42,466 252 29, 841 462 60,114 516 56,122 1,4115 237,.7 98EI 1,39,251
6 under 8 percent .................................... 2,718 350,269 213 13,731 201 19,434

243 23,389 Y72 54,554 347 52 0176 793 127

1

860 763 74,414
-8 under 10 percent ................................... 1,442 192,795 314 32,550 418

:

54 607 587 90,305 358 41,47 -
10 under 15 percent .................................. 2,715 308,870 21-1 8,016

357 36,731

f

72-5 114 640 972 99,82~
15 under 25 percent .................................. 1,989 168,818

306 5,598
286 27,219

159
)

8 663 378 42,932
564 60:828 746 51,92E

25 percent or more ................................... 1,454 57,387 ,
200 15,659 803 21,712

No percent computed3 ................................. 10,562 571,437 403 18,743 514 51,941 287 24,965 590 55,734 652 79,564 1,894 198,954 5,834 141,53E

Total assets $100,000 under $1,000,000, total .......... 64,142 48,762,618 7,68.4 3,370,356 8,101 5,616,377 7,496 5,994,365 10,514 8,770,536 8,341 7,024,277 18,269 16,201,248 3,675 1,785,459
Deficit and zero percent ... ......................... 13,870 8,472,139 3,407 1,137,694 2,007 1,154,583 1,505 973,483 1,897 1,390,600 1,280 789,169 2,837 2,552,260 937 474,35C
Greater than zero, under 2 percent ................... 14,870 14,823,047 1,211 697,214 1,802 1,459,341 1,894 1,715,241 2,762 2,689,301 2,366 2,398,094 4,509 5,592,612 326 271,24A
2 under 4 percent .................................... 11,757 10,23.1,323 878 500,626 1,404 1,132,904 1,528 1,413,101 2,050 1,936,714 1,745 1,634,719 3,677 3,326,469 475 266,79C
4 under 6 percent .................................... 6,876 5,189,980 614 366,757 843 609

,

879 837 678,735 1,267 966,479 974 759,665 2,01.1 1,575,073 330 233,3%
6 under 8 percent .................................... 4,482 3,232,216 284 152 37-5 1,111 7611,380 514 400,956 884 684,234 567 442,290 1,385 969,090 189 114,854
8 under 10 percent ................................... 3,558 2,287,038 319

:
176 963 503 312,937 546 392,670 372 320,8)5 1,120 695,182 246 88,50E

10 under 15 percent .................................. 4,025 2,497,049 368 150,237 501 289,317 41.2 289,056 574 402,264 592 415

,

518 1,293 833,836 285 116,823
15 under 25 percent .................................. 2,4Z7

871
1,335,411

251 925
229
124

116 674
13:948

281 150,441 250 187,723 366 245,923 324 198 689 878
03

401,280
84 053

343
300

128,11.2
60 49-25 percent or more ...................................

No percent computed' ................................. 1,406
,

462,490 250 57,868 1-52 51,532 (4) (4) (1) (4) 121 65,318
2
356

,
171,393 244

,
30,991,

Total assets $1,000,000 under $5,000,000, total ........ 11,625 47,116,746 2,246 6,202,861 2,438 9,016,551 1,764 7,069,556 1,867 8,050,111 1,160 5,363,444 1,879 10,718,122 265 696,101
Deficit and wro percent ............................. 1,595 5,602,798 516 1,190,123 317 1,036,705 189 692,515 210 816,416 124 515,291 190 1,207,850 49 143,99E
Greater than zero, under 2 percent ................... 2.197 11, 331,059 404 1,212,397 434 1,706,336 381 1,560,992 323 1,628,746 223 1,290,554 409 3,829,755 23 102, Z7S
2 under 4 percent .................................... 1,786 8,21.3,696 308 911,031 413 1,736,466 268 1,247,156 283 1,394,885 189 941,230 299 1,871,412 26 11.1, 51~
4 under 6 percent .................................... 1,473 6,245,472 260 825,059 316 1,223,590 234 1,020,868 241 1,056,828 152 745,643 254 1,324,762 16 48,72;
6 under 8 percent.................................... 1,119 4,418,499 177 559,292 239 908,522 194 758,145 211 675,500 135 630,003 145 626,770 18 1 60,261,

8 under 10 percent ................................... 932 3,431,416 166 485,IY7 200 745,958 12
T

50 583
~

187 763,6 9
!

3 304
n

137 5 477
??

15 31,33-
10 ider 15 percent ..................... .............

I 3r, 4,799,855 223 575,414 298 1, 31 - -1
23? 949,-

1-
-1

_ --'- 11.
- - 82,"-

15 under 25 percent .................................. 945 2,5Z7,389 146 384,671 174 5(Y7,792 105 362,933 139 466,130 al 257,937 168 468,716 32 77,21C

25 percent or more ....................... I ........... 261 495,015 35 43,501 46 103,790 Z7 57,578 33 85,254 25 66,717 46 99,912 49 38,26-
No percent computW ................................. 40 51,547 11 16,236 1 1,661 1 1,062 3 1.1,53.3 1 3,216 5 17,859 12 (1)

Total assets $5,000,000 -der $25,000,000, total ....... 2,815 ",542,711 780 10,012,144 735 3.1,544,824 419 6,850,755 372 6,402,264 1917 3,253,083 Zr7 6,161,071 33 318,57C
Deficit and zero percent ............................. 291 3,652,613 3.18 1,167,285 56 705,653 42 598,862 30 382,243 19 222,108 17 470,124 9 106,33E
Greater than zero, under 2 percent ................... 271 5,305,679 86 1,166,822 64 1,122,360 33 683,969 34 777,845 19 412,753 34 1,130,335 1 3.1, 59~-
2 under 4 percent.................................... 354 6,639,717 103 1,4Z7,328 84 1,481,695 49 905,631 46 971,642 31 605,615 40 1,240,172 1 7,634
4 under 6 percent.................................... 331 5,816,104 88 1,245,685 95 1,659,828 52 919,282 43 817,746 22 405,807 30 758,628 1 9,12E
6 under 8 percent.................................... 309 5,260,467 76 1,0178,005 88 1,451,574 45 758,118 43 824,864 Z7 53?,562 26 542,721 4 87,621
8 under 10 percent ................................... 282 4,449,879 67 SW,696 80 1,342,991 49 772,625 46 724,557 20 358,195 19 337,882 1 15,93
10 under 15 percent.................................. 486 7,413,Z72 120 1,594,110 148 2,253,876 82 1,340,669 62 1,016,558 is. 248,425 54 953,781 2 5,85-,
15 under 25 percent.................................. 381 5,021,645 102 1,286,674 97 1,313,217 51 691,219 51 672,433 35 432,654 42 572,0`70 3 53,37E
25 percent or more.

***********'**"*"*"**'*"**'**
104 963,335 20 148,539 23 23.3,630 16 180,380 17 214,376 6 29,964 15 155,358 7 21,08E

No percent computedi ................................. 6 (5) - - - - - - - - - - - - 4 (5)

Total assets $25,000,000 or more, total ................ 994 206,410,540 250 31,090,029 287 51,182,702 175 46,378,693 144 34,760,798 73 28,022,258 61 14,880,969 4 95,093
Deficit and zero percent ............................. 57 11,778,410 22 2,045,759 11 1,737,559 6 812,009 31 4,486,584 3 52,159 3 2,644,098 1 242
Greater than wro, under 2 percent ................... 74 22,403,185 23 5,557,31.1 13 1,146,036 12 1,188,051 5 2,821,906 12 9,946,095 9 1,743,786 -
2 under 4 percent .................................... 112 17,761,240 27 2,370,249 34 4,081,636 18 4,218,61.1 17 2,755,648 5 1,999,692 11 2,335,404 -
4 under 6 percent.................................... 125 32,1917,540 33 3,513,083 32 5,569,449 18 5,063,048 18 7,351,516 10 5,650,855 14 5,049,589 -
6 under 8 percent.................................... 153 23,411, 862 41 4,774,101 56 9,348,3DO 25 5,029,297 17 2,310,817 7 1,096,050 7 853,2917 -
8 under 10 percent ................................... 105 20,551,633 26 4,053,963 44 12,077,160 15 1,531,806 15 2,552,786 2 86,388 3 249,530 -

-10 under 15 percent..... I ............................ 188 45,536,0170 45 6,757,477 53 9,726,469 44 11,974,W7 22 8,868,888 16 7,526,396 7 679,708 1 4,32!
15 under 25 percent.................................. 134 25,721,557 25 1,497,076 37 6,934,299 22 11,853,594 28 2,937,798 15 1,17,7,866 6 1,272,264 1 50,66C
25 percent or more ................................... 46 7,G47,043 8 521,010 7 56X,794 15 4,7017,470 11 674,855 3 488,757 1 53,293 1 39,864
No percent computed3 .................................

0
C)
~0
I'd
0

0
Z

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. I.-



P4ANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Net incom on business receipts, by industrial group,
by size of total assets

Total'

Number Business
receipt.

of
returns V-d

Business receipts to end-of-year inventories

Greater than zero, 4 under 6 tims 6 under 10 time 10 under 16 time 16 under 24 time 24 or more timeunder 4 times

Number
Business

Number
Business

Number
Business

Number
Business

Number
Business

Number
Business

receipts receipts receipts receipts receipts receipts
Of of of of f Of

(rh- 4 (n
r,

t
(Th- -d (D-.-d (Th-...d

re
reo re d. '1,:ur

d.1
1:,.)

returns d.1 f-)
returns

d.11a's)
urns

d.11...
turns

d.] I
turns

No ratio computed'

Number
Business
receipts

of
returns

d.1 I ...

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

U&NUFACTURING; BEVEL4GE INDUSMLIES

Total' ............................................ 2,941 8,215,474 213 1,406,567 218 1,237,829 472 1,318,005 559 1,395,958 497 1,085,499 715 1,675,089 267 96,527
Deficit and zero percent ............................... 745 773,247 75 216,225 (4) (4) 146 238,589 168 126,139 60 58,152 ill 81 590 (4) (4)
Greater than zero, under 2 percent ..................... 456 920,695 45 398 275

:
0 .179 016 81

68 762 62 43 989 52 60 206 157
:

260 778
2 under 4 percent ...................................... 369 1,391,415 10 152 230 , 39 466:668 65 197:690 92 130:029 116 321,708
4 under 6 percent. ..................................... 303 1,859,705 36 353,619 29 970,735 5. 52,990 39 171,642 95 265,814
6 under 8 percent ......................................
8 under 10 percent

238
166

1,378,422
544 611

20 - 52'

117 111,567
42

29
600 711
256:393

112 427,371
43
70

352,111
56 44

94 55,850

.....................................
1 15 t

,
: 30

1
72'w

,2
0 under percen .................................... 312 730,356 10 172 ..

86 136 955
8, 83 606 60 156 596 68 224 263

15 under 25 percent ....................................
25 ercent or more

154
30

343,861
258 676

4

(4)

17,659
(4) 3

,

249 464 30 30:527
30 75:161 52 10`7:568 -

-p .....................................
No percent computed3 ................................... 168

,
14,486 2 1,157

-
(4)

(4) -
,

- (4
-(4) -(11 )

2
1

2,957
56

2
(4)

498

(4)
Total assets Wunder $1,000,000, total ................ 2,443 1,009 802 (4) 178 49,416 432 202,509 477 181,594 423 188,494 627 326 272 181 31,428

Deficit and zero percent ............................. 663 056127:

(
4 4

(4) (4) 138 40,992 148 27,725 (4) (4)
(4

(1)G star than zero, under 2 percent ...................
2 under 4 percent ........................re .

406
304.

181,016
174 865

4) (4)
ill 48,891 253 162,920

4 (4)
.. .........

4 under 6 percent .................................... 239

,

122,517
6 under 8 percent .................................... 194 106,501 4 4

85 38
7638 under 10 percent ...................................

1 d 15 t
115 43,852

,
294 161, 517

197 101 065
319 168,275

268 139 979
4

0 un er percen .................................. 258 157,168
, ,

(1)15 under 25 percent .................................. 106 80,326
25 percent or more ................................... 21 3,172

-
-

1 14
No percent computed3 ................................. 137 13,329

- -
(4)

(4)

4)

(4) (4) 1 56 (4)
(11 )

Total assets $1,000,000 under $5,000,000, total ........ 2964 1,070,826 56 204,472 31 69,933 29 109,394 63 205,982 51 191,461 62 278,153 2 11,431
Deficit and zero percent ............................. 1",324 9 20,056 3 4,738 5 21,228 14 38,971 a 44,275 5 15,056 - -
Greater than zero, under 2 percent ................... 39 179,294 7 22,741 4 12,168 6 36,395 6 24,304 8 38,373 7 40,903 1 4o410
2 under 4 percent. ................................... 39 189,864 6 23,544 5 20,542 5 18,534 9 27,996 6 19,538 8 79,710 -
4 under 6 percent .................................... 44 199,339 21 110,285 3 9,445 3 10,825 7 26,538 4 23,723 6 18,523 -
6 under 8 percent .................................... 23 68,925 2 5,771 2 5,291 - - 5 9,144 7 19,504 7 29o215 -
8 under 10 percent.. ................................. 22 73,476 2 3,451 3 10,734 1 2,157 6 26,064 4 15,348 6 l5o722 -
10 under 15 percent .................................. 39 141,494 4 14,857 - - 5 13,459 9 37,973 7 15,688 13 52,496 1 7,021
15 under 25 percent .................................. 36 65,37-7 2 2,178 11 7,015 3 4,776 5 12,825 7 15,012 8 23,571 - -
25 percent or more.

i**'***'*'*"*'*******"****"* ...
6 7,576 1 432 - - 1 2,020 2 2,167 - - 2 2,957 -

No percent computed ................................. 2 1,157 2 1,157 - - - - - - - - - - - -
Total assets $5,000,000 under $25,0D0,000, total ....... 88 1,605,176 22 253,1_11 5 172,528 4 44,775 15 186,746 20 416,268 21 512,232 1 19,516

Deficit and zero percent ............................. 12 157,424 2 8,169 - - 2 27,179 6 59,"3 - - 1 43,117 1 19,516
Greater than zero, under 2 percent. .................. 7 129,523 3 44,902 1 52,792 1 8,468 - - 1 7,268 1 16,093 - -
2 under 4 percent. ................................... 9 195,790 3 31,839 - - - - 1 18,526 3 72,340 2 73,085 - -
4 under 6 percent .................................... 12 298,919 2 27,484 2 79,048 - - 1 5,327 2 39,777 5 147,283 - -
6 under 8 percent .................................... 15 313,270 1 19,428 - - - - 4 77,667 8 198,789 2 17,386 - -
8 under 10 percent ................................... 9 87,761 4 29,110 - - - - 1 8,490 2 34,776 2 16,385 - -
10 under 15 percent .................................. 13 279,084 5 77,698 1 30,619 - - 1 7,669 1 21,504 5 141,594 - -
15 under 25 percent .................................. 11 143,405 2 15,481 1 10,069 1 9,128 1 9,624 3 41,814 3 57,289 - -
25 percent or more ................................... - - - - - - - - - - - - - -
No percent computad3..... ......_ ..... ............. - - - - - - - - - - - - - -

-
-

-

Total assets $25,000,000 or more, total ................ 33 4,495,518 10 918,895 4 945,952 7 961,327 4 921,636 3 289,276 3 558,432 -
Deficit and zero percent ............................. 2 329,323 1 180,133 - - 1 149,190 - - - - - - -
G eater than zero, under 2 percent ................... 4 430,862 3 32.3,977 - - -

-
- - - - 1 106,885 -

2 -der 4 percent .................................... 6 818,813 1 96,847 1 72,150 2 424,964 1 121,962 - - 1 102,890 -
4 under 6 percent... ................................. 8 1,238,930 3 204,655 3 873,802 - - -

-
1 99,780 1 60,693 -

6 under 8 percent .................................... 6 889,726 1 33,498 - - 1 94,976 2 483,288 - - 2 287,964
8 -der 10 percent ................................... 2 333,057 - - - 1 216,386 1 116,671 - -
10 under 15 percent .................................. 2 152,610 1 79,785

- -
1 72,825 -

15 -der 25 percent .................................. 1 54,753 - - 1 54,753 - -
25 per, eiLt or -re.

...
2 247,444 - 2 247,444

No nercent CoMpULedi .................................

Fo- , - -3 at end of table - See text for explanatory statements and for "Description of Swple and limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21.-NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Net income on business receipts, by industrial group,
by size of total assets

Total'

Business
Number

receipts
of (Th...-d

returns
d.1 I...

Greater than zero,
under 7 times

Business
Number receipts

of
(77.-...d

returns
&11... )

B

7 under 10 times

Business
Number receipts

of
(n- "d

returns

usiness receipts to en

10 under 14 times

Business
Number

receipts
of

Th--d
returns

d-of-year inventories

14 under 20 times

Business
Number I receipts

o
f

(Th-...dreturns
d. II-)

20 under 24 times

Business
Number receipts

0

f
(Th-...d

returns
d.11-)

24 ar more times

Business
Number receipts

of
A.,,...d

returns
d.11.-)

No ratio computed2

Busines
Number receipts
of I

(Th--d
returns

d.11.,.)

(1) (2) (3) (4) (5) (6) j (7) (8) (9) (10) (11) (12) (1-3) (14) (15) (16)

MANUFACTURING: FOOD AND KINDRED PRODUCTS

Total' ............................................ 15,530 50,112,468 2,189 7,237,124 968 6,352,235 1,474 7,518,243 1,299 6,272,786 1, 000 5,903,467 6,449 15,850,470 2,141 978,142

Deficit and zero percent ............................... 5,291 7,285,049 962 622,863 336 221,363 470 377,867 450 456,824 312 3,063,711 1,827 2,171,907 934 370,513

Greater then zero, under 2 percent ..................... 3,684 14,725,048 422 1,169,252 215 794,898 345 1,089,626 314 3,515,192 255 621,895 1,942 7,320,927 191 214,258

2 under 4 percent ...................................... 2,653 10,287,744 353 1,840,483 173 1,052,071 277 1,840,830 219 697,167 226 1,336,339 1,261 3,381,413 1A4 139,441

4 under 6 percent ...................................... 1,055 7,928,952 91 719,911 97 2,032,261 115 2,062,645 148 1,092,453 80 595,476 461 1,382,983 63 43,223

6 under 8 percent ...................................... 634 3,070,830 119 734,290 45 185,255 86 816,120 45 201,775 42 119,487 232 889 ~53
122

1
146,123

8 under 10 percent ..................................... 314 1,772,563 76 544,329 24 283,815 37 522,902 22 135,831 81 183:484

10 under 15 percent .................................... 538 4,014,151 96 1,166,521 36 1,665,846
1

102 790 726
, 36 111,618 43 156,237

1

95 328,098
160 39,723

15 under 25 percent .................. ........
... ***::::

286 725,159
1 59 438,354 30 116,064

,

4

( )

4

1.20
2

45,804
1 435 95 7 128........25 percent or more ................... ...... 166 95,866 Y 1 90

4
, ,

No Percent computed3 ................................... 909 207,106 0 (4)
(4) (4) (4) (4) 328 144

,
666 432 17,733

Total assets $1 under $1,00,0,000, total ................ 13,245 9,967,877 1,747 873,772 780 452,474 1,291 868,336 1,071 918,064 880 685,959 5,773 5,738,319 1,693 430,953

Deficit and zero percent ............................. 4,775 2,510,260 881 236,525 314 97,233 445 194,352 420 277,953 293 173,466 1,754 1,301,382 668 229,349

G eater then zero, under 2 percent ...................
r

3,074 3,902,735 298 255,081 165 147,458 300 272,094 251 316,021 230 275,352 1,688 2,533,917 142 102 822

under 4 percent ....................................2 2,265 1,963,477 2.32 230,962 175 200,8D9 203 126,931 1,112 1,071 816
:

191 44 943
4 under 6 percent .................................... 805 629,208 396 301,716 377 351 016

6 under 8 percent .................................... 468 363,892
289 207 121

180 154,315

8 under 10 percent ................................... 231 150,484
,

273 153,901 194 116,516 112 99,

888

166 23,273

10 under 15 percent .................................. 390 198,907
162 80,340

335 185,570

15 under 25 percent... ............................... 248 46,980 164 14,177
25 percent or more ................................... 154 10,346

-

-

No percent computed3 ................................. 835 191,588 (4) (4) (4)
(4)

(4) (4)
(4)

(11 42 10,322 327 140,303 362 16,389

Total assets $1,000,000 under $5,000,000, total ........ 1,493 10,033,982 324 1,226,774 134 655,110 131 863,639 181 1,108,(Y75 94 629,259 607 5,454,270 22 96,855
Deficit and zero percent ............................. 216 1,381,292 67 195,618 19 95,720 18 103,624 25 118,516 15 100,777 68 724,574 4 42,463
Greater then -ro, under 2 percent ................... 501 4,376,422 102 398,212 43 243,697 40 302,074 53 430,315 20 159,044 238 2,824,129 5 18,961
2 under 4 percent .................................... 297 1,984,522 59 298,766 25 117,883 32 235,045 35 217,234 16 108,952 127 994,125 3 12,517
4 under 6 percent .................................... 191 1,053,040 33 97,396 13 56,623 16 94,849 30 169,261 21 157,806 76 478,197 2 8,908
6 under 8 percent .................................... 11.1 528,242 20 81,477 17 72,571 11. 59,615 17 74,988 5 33,859 41 205,732 - -
8 under 10 percent ................................... 54 240,534 8 27,271 4 16,876 3 14,247 10 60,063 5 26,458 20 85,673 4 9,946
10 under 15 percent ...................... ........... 88 364,963 23 87,562 9 40,666 9 53,519 8 26,621 10 38,143 27 114,448 2 4,004

15 under 25 percent ...................... : ........... 24 80,354 10 35,307 2 5,290 2 10,666 1 3,277 2 4,220 7 21,594 - -

25 percent or more ................................... 6 10 439 1 3 154

,

2 5,794 - - -
-

- - 2 1 435 1 56

No percent computed3 ................................. 5 14:174 1 2 011 - - - - 2 7,800 - - 1 4:363 1 (5)

Total assets $5,000,000 under $25,000,000, total ....... 279 6,870,679 87 1,539,915 42 923,943 33 741,013 40 985,192 20 623,694 57 2,056,932 - -

Deficit and zero percent ............................. 33 588,817 13 172,011 3 28,410 6 36,720 5 60,355 3 190,802 3 100,519 -

Greater then zero, under 2 percent ................... 54 1,742,027 20 414,313 6 215,573 3 139,451 8 233,636 5 187,499 1.2 551,555 - -

2 under 4 percent .................................... 65 1,777,021 19 348,822 a 206,620 7 173,935 8 201,390 3 84,890 20 761,364 - -
4 under 6 percent .................................... 36 1,080,513 10 245,403 5 145,042 7 192,795 6 226,601 2 37,799 6 232,873 - -
6 under 8 percent .................................... 34 751,851 12 202,249 5 101,481 1 22,372 4 108,248 3 56,981 9 260,520 - -

8 under 10 percent ................................... 22 3/,6,439 4 39,095 9 124.269 2 31,777 2 71,593 2 34,958 3 44,747 - -
10 under 15 percent .................................. 27 485,228 6 79,080 3 54;874 5 1-31,796 7 83,369 2 30,755 4 iO5,354 - -
15 under 25 percent .................................. 6 76

,

916 38,942 2 26,297 1 11,677 - - - -
25 percent or more ................................... 2 21,867 - 1 21,377 1 490 -

No percent computed3 ................................. - - - - - - - -

Total assets $25,000,000 or more, total ................ 87 22,789,595 31 3,596,663 12 4,320,708 19 5,045,255 7 3,261,455 6 3,964,565 12 2,600,949 - -
Deficit and zero percent ............................. 5 2,705,978 1 18,709 - - 1 43,171 - - 1 2,598,666 2 45,432 - -
Greater than zero, under 2 percent ....... ........... 11 4,611,389 2 100,646 1 188,180 2 376,017 2 2,535,220 - - 4 1,411,326 - -
2 under 4 percent ........................ : ........... 21 4,468,183 5 993,174 3 626,713 6 1,200,889 1 77,734 4 1,015,566 2 554,108 - -
4 under 6 percent .................................... 17 5,144,436 5 344,041 2 1,768,204 4 1,752,458 3 608,503 1 350,333 2 320,897 - -

6 under 8 percent .................................... a 1,312,845 4 381,640 - - 2 662,019 - - - - 2 269,186 - -

8 under 10 percent ................................... 6 1,033,539 3 457,171 1 115,033 2 461,335 - - -
10 under 15 percent .................................. 13 2,947

,

429 7 946 220 4 1,565,949 1 395,262 1 39,998 -
15 under 25 percent .................................. 5 512160`7 3 301:873 1 56,629 1 154,105 - - -
25 percent or more.

**
1 53,189 1 53,189 - - - -

No percent computedi .................................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. "
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Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

et income on business receipts, by industrial group, by size of total "sets

Total'

Number Businessof
receipts

returns (7ha-4
d.11.,.)

Business receiptp to end-of-year inwntories

Greater than
zero

'under 2.5 times 2.5 or more times

Number Business Number Business
of receipts of receipts

ratur,, (7h.--d returns (71-awd
d.11.,.) d.1l.r.)

go ratio ccmputed2

Number Busines

of receipt:

returns (7h--d
djlara)

(1) (2) (3) (4)_

_

(5) (6)

_

(7) (8)

MANUFACTURM: TOBACCO MANUFACTURES

Totall .................................................................................................................................... 204 4,817,872 60 4,"4,775 143 371,858 1 1,239
Deficit and zem percent .......................................................................................................................
G t th d 2

(1) (4) (1) (4) (4) (1)
rea er an zero, un er percent ............................................................................................................. 71 131, Ml 5 19,103

-
2 under 4 percent .............................................................................................................................. 1 2

,

195
79 143,583

1 23 9
4 under 6 percent ....................................................................................................................... .......

33 127,185
1 64 745

1

, -6 under 8 percent ............................................................................................................................

*
5

,
469 597

119,881
:8 under 10 percent ............................................................................................................................ 24 914

740
3

,
318 333

10 under 15 percent............................................................................................................. ..... ....
,

.
15 under 25 percent ........................................................................................................ 42

3,

631,632 23 3,568,331
25 percent or mor ......................................................................................................... 2 7,565
No percent computed3 ...................................................................................

Total waste $1 under $1,000,000, total ........................................................................ . ............................. 151 146,337 (4) (4) 119 142,910 1 1,239: :
Deficit and zero percent ..................................................................................... . ............................. (4) (1) (1)

(4)
(4) (1)

Greater then wro, under 2 percent ......................................................................................................... ..
2 und r 4 per :nt ............................................................................................................................

: c
1 1 239

4 und r 6 perc nt ....................................................................................... .... .
,

.. ...... ........................
6 under 8 percent ................................................................................................................... . ... 108 135,937. ..

..8 under 10 percent ................................................................................................. .... . 120 138,736. ...... ............
10 under 15 percent ........................................................................................................................

(4) (4)
15 under 25 percent ....... I ................................................................................................................

(4) (4)
25 percent or more ........................................................................................................ ............ ......
No percent computed3 .........................................................................................................................

Total assets $1,000,000 under $5,000,000, total ................................................................................................
32 lk4,864 14 37,183 18 57,681 -

Deficit and zero percent ................................................................................................................. ... 3 4,833 7 20,946 1 2 990 -:Greater
then zero, under 2 percent ..............................................................................

*****
.................... ... 8 23,SD9 - - 3

,
4,706 - -

2 under
,

percent ............................................................................................................................ 2 4,578 1 2,195 1 2,383 - -
4 under

6
perc ent ............................................................................................................................ 4 15,128 - - 4 15,128 - -

under 8 percent ............................................................................................................................ 3 4,982 2 3,368 1 1,614 - -
8 under l. percent........................................................................................................................... 3 8,246 1 4,588 2 3,658 - -
10 under 15 percent .......................................................................................................................... 6 26,551 1 998 5 25,653 - -
15 under 25 percent.. ........................................................................................................................ 2 3,375 2 5,188 1 1,549 - -
25 percent or more. ...... .

i-******-*** - .... ....... ..... . ...... ...... .... . ..........
1 3,362 - - - - - -

No percent computed ::: :.................... ... .... ....... ....:.::::: . . . : :. - - -

Total assets $5,000,000 under $25,000,000, total ............................................................................................... 11 231,233 5 59,966 6 267171
Deficit and zero percent ..................................................................................................................... -

,

Greater then zero, under 2 percent ........................................................................................................... 1 6,924 - - 1 6,924
2 und r 4 percent ............................................................................................................................

:
1 19,782 - - 1 78219

4 und r 6 percent ............................................................................................................. .... .
,

. ..... ....
6 -der 8 percent ............................................................................................................................ 2 100,290 1 11,700 1 88,590
8 under 10 percent ........................................................................................................................... 2 30,387 1 8,127 1 22 260
10 under 15 percent .......................................................................................................................... 1 27,695 - - 1

,
27 695

15 under 25 percent .......................................................................................................................... 3 36,029 2 30,013 1
,

6,016
25 percent or more. .....

;* ... * ..... -* ... .... .... .. ... ............ ............... ..........
1 10,126 1 10 126 - -

No percent computed :::::::: :: ::: ::: .................... .... .... . ... ..... ............ ............... ..........:
,

Total assets $25,000,000 or more, total ........................................................................................................ 10 4,345,439 10 4,345 438
Deficit and zero percent .................................................................................................... .. . -

,
... . ..........

Greater then zero, under 2 percent ...........................................................................................................
2 under 4 percent ............................................................................................................................
4 under

6 perc ant ............................................................................................................................ 1 64,745 1 64,745
6

under
8 percent ............................................................................................................................ 2 454,529 2 454,529

8 under 10 percent ........................................................................................................................... 1 305,618 1 305,618
10 under 15 percent .......................................................................................................................... 5 3,490,500 5 3,490,500
15 under 25 percent .......................................................................................................................... 1 30, 046 1 30,046
25 percent or mm. .....

** .....
.. .... .... . ....No percent computedi ................... .. :: . ......

Foc r-tes at end of tabl- See text for explanatory stateo~ents and for "Description of Sample and Limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Business receipts to end-cf-year inventories
2

Total, No ratio computed
Greater than zero, 4 under 5 times 5 under 7 times 7 under 10 times 10 under 16 times 16 or more times

Net income on business receipts, by industrial group, under 4 times
by size of total assets Business Business Business Busi as Busines Busin as Busines Business

Number
receipts

Number receipts
Number

receipts
Number receipts Number receipt: Number 1 receipts rNumbe receipt Number receipts

of
eturns

77- :~d
ofreturns Th-.-d of

eturns
?-.-d

f
turns

reo
~d:.

f
reo

turns
w-d ofre

turns

(
7h-.-,

of
returns

(Th.,.-d of
returns

(7h-.-dd.jj
d.11...

11 ...
d.

d.1 1
d.11.r.) d.11 ... d.11.,.) d0l.r.)

(1) (2) (3) (4) (5)' (6) -T7) (a) (9) (10) (1-1) (12) (13) (14) (15) (16)

MANUFACTURING: TEXTILE MILL PRODUCTS

Total' ............................................ 5p706 l4ol96,673 795 2,763,862 43.3 3,521,179 629 2,797,250 629 1,767,189 800 1,626,290 1,469 1,356,629 970 364,274

Deficit and zero percent ............................... 1,549 1,042,500 299 206,499 148 138,110 95 145,944 204 201,080 171 116,424 304 175,026 338 59,417

Greater than zero, under 2 percent ..................... 1,336 2,776,186 225 473,951 99 526,465 138 363,109 174 462,778 171 432,555 444 470,094 95 47,234

2 under 4 percent ...................................... 883 2,184,614 99 344,573 81 544,303 119 335,724 94 309,667 155 346,717 225 241,307 110 62,323

4 under 6 percent ...................................... 466 2,582,081 57 678,846 20 688,152 92 487,568 35 255,0175 109 231,174 77 195
'76 under 8 percent ...................................... 405 2,703,886 39 507,294 15 944,592 64 679,962 87 251,382 87 232,421 81 60: 122 153 10`7, 597

8 under 10 percent ........... I ......................... 255 822,543 26 248,475 6 31,936 45 189,142 12 123,380 14 107,065 117 68,01.5
10 under 15 percent .................................... Z74 1,510,309 25 238 73?

33 645 017
38 556 298 is 109,257 24 77 910

115 under 25 percent .................................... 103 4.88,551
33 64 314

,
6 30:00`7 5 54,570 7 63 ,855

1
158 116,2Z7 317 82,742

25 percent or more.. ...........
....... .

109 48,965 - -

1
1

4

11634
4

- - 21

1

7,257
4 4No percent computed3 .............................. ........ : ........... 326 37,038 2 1,173 ( 1) ( )

( - - ( 1)
( ( ) 157 4,961

Total assets $1 under $1,000,0001 total ................ 4,598 2,615,139 554 247,146 Z76 185,400 403 Z73,463 447 290,719 647 583,539 1,381 859,352 890 175,520

Deficit and zero percent .............................
Greater than zero under 2 ercent

1,391
1 083

462,457
4511 002

246 54,347 (1) 178

lZ7

67,614
139 496

159
135

62,090
179 204

294
429

146,996
365 985

314 42,522

p, ...................
2 under 4 percent ....................................

,
717

,,
525,678 163 150,787

,
135

,
166,569 208

,
1", 687

191 55,976

4 under 6 percent .................................... 291 212,012
6 under 8 percent .................................... 286 163 874 287 192,694 131 124,799
8 under 10 percent ................................... 185 100:708 122 83,209 142

1

831609 177 164,764 387 192 158 229 72 061
10 under 15 percent .................................. 155 69,553

1 , ,

15 under 25 percent .......................
168

)
41,541 1 714

25 percent or more.
......................

::::: ::::: (4) - -

- -
5No percent computed ........................... ..... 322 35,865 -

.
- (4) (1)

) (4) (

4)

Total assets $1,000,000 under $5,000,000, total ........ soo 3,269,606 166 478,802 90 311,377 163 676,682 .149 688,968 1.30 649,631 81 393,349 21 70,7917
Deficit and zero percent ............................. 120 410,858 36 93,003 23 71,596 14 60,904 24 108,704 11 46,958 10 28,030 2 1,663

Greater than zero, under 2 percent ................... 214 899,336 59 169,440 20 69,269 45 185,910 41 200,144 32 188, Z79 13 63,999 4 22,295
2 under 4 percent .................................... 134 658,116 17 70,859 19 74,516 37 162,335 23 133,981 17 99,755 17 96,620 4 20,05C

4 under 6 percent .................................... 106 469,069 11 35,498 12 39,500 21 83,673 17 75,492 25 120,080 19 1017,557 1 7,269

6 under 6 percent ........................... I ........ 74 326,378 9 30,367 3 12,6Z7 19 99,724 19 80,749 18 82,923 5 28,464 1 1,524

8 under 10 percent ................................... 46 161,038 8 21,626 5 18,2D9 11 38,306 9 32,067 8 28,325 5 22,505 - -

10 under 15 percent .................................. 75 259,721 15 29,093 7 23,616 12 48,976 15 53,625 12 54,986 9 34,60`7 5 14,818

15 under 25 percent .................................. 23 74 130 8 25,279 1 2,044 3 5,220 1 4,206 6 23,839 3 3.1,567 1 1,973

25 percent or more ................................... 5 9:787 1 2,464 - - 1 1,634 - - 1 4,486 - - 2 1,203

No percent computed3 ................................. 3 1,173 2 1,173 - - - - - - - - - - 1 (1)

Total assets $5,0DO,0DO under $25,000,000, total ....... 177 3,146,OZ7 56 786,606 32 5917,260 47 676,978 29 555,076 23 393,120 7 103,928 3 33,059

Deficit and zero percent ............................. 17 166,879 7 5%149 1 8,517 5 54,149 2 24,762 1 7,376 - - 1 12,926
Greater than zero, under 2 percent ................... 32 528,606 11 153,383 3 64,940 6 81,963 6 1-23,138 4 65,072 2 40,110 - -

2 under 4 percent .................................... 26 535,578 9 156,466 4 103,921 5 74,435 5 120,363 3 80,393 - - - -
4 under 6 percent .................................... 30 511,449 7 100,686 6 113,132 7 126,846 5 104,336 3 33,414 2 33,035 - -
6 under 8 percent .................................... 28 490,721 4 78,408 6 101,655 a 3-10,440 4 97,231 5 76,964 1 26,023 - -
8 under 10 percent ................................... 18 Z75,052 7 114,352 1 13,7Z7 3 51,0`72 2 19,543 5 76,358 - -

-10 under 15 percent .................................. 34 460,Z78 .1 C7,06 9 142,923 1., - 3 55,632 13,5.-, I1 I -1,- I I ---
15 under 25 percent .................................. ll 154,059 2 13,061 2 48,445 2 24,0173 2 10, 0`71 1 40,016 1 703 1 17,690
25 percent or more. .................................. 1 23,405 .1 23,405 - - - - - - - - -
N percent computed3 ................................. - - - - - - - -

Total assets $25,000,000 or more~ total ................ 54 5,081,003 19 1,251,308 15 2,4Z7,142 16 1,170,127 4 232,426 - - -
Deficit and zero percent ............................. - - - - - - - - - - - - -
Greater than zero, under 2 percent ................... 3 343,295 1 22,643 2 320,652 - - - -
2 under 4 percent .................................... 5 456,504 2 93,488 2 319,613 1 43,'403 - - -
4 under 6 percent .................................... 15 1,385,049 8 521,479 2 535,520 4 261,850 1 66,200 -
6 -der 8 percent .................................... 17 1,722,913 5 390,599 6 830,310 5 446,454 1 55,550 -
8 -der 10 percent ................................... 3 249,624 1 101,151 - - 1 76,703 1 71,770 -
10 under 15 percent.................................. 9 700,333 2 121,948 2 236,668 5 341,717 - - -
15 =der 25 percent.................................. 2 223,285 - - 1 184,379 - - 1 39,906 -
25 percent or more . ................................. - - - -3
No percent computed ................................. -

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. "



MANUFACTURING AND TRADE CORPORA77ON RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS PXCEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT 01 NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
By MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Business receipts to end-of-year inventories

Total' Greater than zero,
---

No ratio computed2
Net inco~ on business receipts, by industrial group, under 4 times

4 under 6 times 6 under 8 times 8 under 3.2 time 12 under 20 times 20 or more times

by size of total assets
Number

Business
Number

Business
recei ts Number

Business
i t

Number
Business

i t Number
Business

Nwber
Business

Number
Business

er
Business

of
receipts

f
p

3f
rece p s

of
rece p s

Of
receipts

of
receipts

of
receipts receipts

returns
(T)...-d

returns
(77-d

returns (71--d
returns

(Th-...d
I

turns (M- It, -4( : returns
(Th--d

0
returns (Th .-d

d.11...) d.11... d.1 f ... d.1i ... d. d.11 _
) ~11 ...) d.1 I ...

(2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13) (14) (15) (16)

MANUFACTURING: APPAREL AND OTHER FINISHED PRODUCTS
MADE FROM FABRICS AND SIILILAR MATERIALS

Total' ............................................ 16,287 1.1,843,834 1,532 1,923,226 1,654 2,Z74,604 1,357 1,797,460 1,823 1,836,984 1,848 1,733,433 3,445 1,616,173 4,596 661,954
Deficit and zero percent. .............................. 5,862 1,678,508 781 343,817 51" 291,845 402 134,309 582 242,786 517 223,519 9Z7 237,610 2,109 204,622
Or star than zero, under 2 percent .....................
:2

4,543 4,364,155 312 403,512 581 606,331 547 788,395 681 826,114 728 946,907 1,112 709,203 592 183,693
2 er 4 percent ...................................... 2,116 2,551,051 174 316,980 247 6.50,640 215 350,536 20`7 390,374 264 363,089 642 373,402 367 116,030
4 under 6 percent. ..................................... 803 1,482,226 97 43-3,237 60 301,345 81 289

909

112 148 188 83 136,522 198 141 597 172 51,428
6 under 8 percent ...................................... 521

217
693,31.5
4 1

95 236,294 60 145,284
71

"

178 629
38

(
95 083 81 78,967 192 72574 146 16 5%8 under 10 percent ..................................... 5 ,767 9 173,783 28 110,744 16 39
4'

,
10 under 15 percent.. .............. I ................... 377

9"''
28 1.31,407 19 50,002 19

:
72 5. 39

1

5

4 '948
220 33 433

1-5 under 25 percent .................................... 106 53,.2 38 23,926 2 11,670 1 3,082 1 2,Z76 87 51,089 126
:

12 987
25 percent or more ..................................... 86 8,424 - - - - 1 872 - -
No percent computed3 ................................... 1,656 191,359 (4) (4) (4) (1) (4) (4) 166 39,302 (4) 287 30,698 874 43,165
Total assets $1 under $1,000,000~ total ................ 15,118 6,676,850 1,303 490,247 1,463 765,D98 1,226 851,871 1,712 1,147,385 1,796 1,387,025 3,420 1,492,430 4,167 542,794Deficit and aero percent ............................. 5,571 1,362,141 747 210,524 525 186,738 395 117,622 579 225,980 513 203,084 926 2-36, CY74 1,886 182,119Greater th- zero, under 2 percent ................... 4,256 3,017,759 250 137,884 531 323,011 487 419,401 639 591,298 712 715,714 1,1017 678,47? 530 151 974

2
under 4 percent ....................................

4 under 6 percent ....................................
1,920

687
1,268,752

40`7,726
176 1,791 Ill 187,578 256 253,609 176

129

1917,343

73 917
327 375,539 634

f 194
320,053
123,589

356
,

84,5017

6 under 8 percent .................................... 461 210,080 , 296 43,595
8 under 10 percent ................................... 169 76,63.5 97 47 559 82 42,433 67 58,64

22
109

54'207
10 under 15 percent...... ............................ 321 103,601

, 19,545
273 105 42515 under 25 percent .......................

25 percent or more . ...................... 178 28 143
-

,
322 37,586

5
No percent computed ................................. 1,555 182:033 (4) (4) (1 160 39,302 (1) - 286 28,812 777 43,013

rotal assets $1~000,000 under $5,000,000, total ........ 648 3,010,911 188 630,470 156 790,686 118 588,409 106 575,831 50 296,646 24 117,309 6 11 560Deficit and zero percent.. ........................... 64 235,058 30 86,234 18 91,464 6 16,Z75 3 16,806 4 20,435 1 1,536 2
,

2 308Greater than zero, under 2 percent ................... 2Z7 1,134,216 56 187pO37 49 265,001 58 309,792 42 234,816 15 97,742 5 30,726 2
,

9 1022 under 4 percent .................................... 163 819,399 41 1.31,872 46 220,W 24 136,119 31 183,031 13 94,960 8 53,349 -
,

-
4 under 6 percent ......................

.
92 429 601 35 141,945 20 13.1

'
194 12 55 816 14 73 526 7 29 11.2

,
4 is 0086 under 8 percent ...................... 44 193:451 13 48,872 14 64,243 8 34:0`72 3 11:259 5 32 P6OO 1 2:4058 under 10 percent ................ I .................. 17 85,107 4 16,305 3 14,091 4 17,354 5 36,03-1 - - 1 1,346 -

10 under 15 percent .................. I ............... 24 73,764 1 1, 207 4 12,955 6 18,981 6 17,234 4 15,334 3 8,053 - -
15 under 25 percent. ................................. 10 29,625 4 9, 0`76 2 11,670 - - 1 2, Z76 2 6,463 - - 1 14025 percent or more ................................... 3 1,516 1 634 - - - - 1 872 - - - - 1 10
No percent computed3 ................................. 4 9,174 3 7,288 - - - - - - - - 1 1,8% -

rotal assets $5,000,000 under $25,000,0DO, total ....... 91 1,598,709 38 658,814 32 555,354 3.1 202,982 6 113,768 2 49,762 1 6,434 1 11 595Deficit and zero percent ............................. 5 42,146 3 28,091 1 13,643 1 412 - - - - - - -
,

Greater than zero, under 2 percent ................... 1.1 201,158 6 78,591 1 18,319 2 59,202 33,451 - - 1
-

11 595
2 under 4 percent .................................... 20 332,919 8 133,164 12 199,755 - - - - - -

,

4 under 6 percent. ................................... 20 382,817 11 233,445 5 69,924 2 40,703 2 38,745 - - -
-

6 under 8 percent .................................... 15 240,670 6 103,658 4 53,195 2 31,682 2 35,824 1 16,311 -
8 under 10 percent .............. I .................... 10 212,879 4 81,865 5 92, 116 1 38,898 - - - - -
10 under 15 percent .................................. 9 183,038 - - 4 108,402 2 29,003 2 39,199 - 6,434
15 under 25 percent .............. I ................... 1 3,082 - 1 3,082 - - - -
25 percent or more. ................................. - - - - - -,
No percent computed ................................. - - - - - -

'Otal assets $25,000,000 or more, total ................ a 461,359 3 143,695 3 163,466 2 154,198 -
Deficit and zero percent ............................. 1 18,968 1 18,968 - - - - -
Greater than zero, under 2 percent ................... - - - - - - - - -
2 under 4 percent. ........ I .......................... 2 78,458 - - 1 57,83.2 1 20,646 -
4 under 6 percent. ........................ 3 2.39,206 - - 2 105,654 1 133,552 -
6 under 8 percent .........................

.
1 49,114 1 49,114 - - - - -

8 under 10 percent ........................ 1 75,613 1 75,613 -
10 under 15 percent ..............................
15 under 25 percent ............................
25 per-A or :- ...................................
N~ Dcrcent computed3 .................................

b.-
01
to

F~, -.es at end o~ tab:,~. See text f- explanatory stat-nts and for "Description of Sanple and Limitations of Data."



MANUFACTURING AND TRADE CORPORAVON RETURNS

Table 21.-NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,

By PAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Met income on business receipts, by industrial group,
by size of total assets

Total'

Number
Business
race

d
f

iptsreourns
d.11 ...)

Greater than zera,
under 4 times

Number
Business
receipts
(11r-:-d

reoturns
d.11

'.)

B

4 under 5 time

Number
Business

of
receipts
(7h--d

returns d.1 I ...

usiness receipts to en

5 under 7 times

Business
Number receipts

f (Th- -d
reoturn.

d.1 1-0

d-of-yeax~ inventories

7 under 9 times

Business
Number eceipts

Ofre
(Th

turns
d.11...

9 under 16 times

Business
Number receiptsofre

(n-
turns

16 or more times

Business
Number receipt

f

0
(7)-:..d

returns
d~// ")

No ratio computed2

Business
Number receipts

f
urns

(Th .-d
reo

d. I W.)

(2) (3) (4) (5) (6) (7) (9) (10) (11) (12)
-

(13) (14) (15) (16)

MAMACTMING: LUMM Mb V" PRODUCTS, EXCM

Total' . 7 963 7,193,236 1,047 767,832 475 1,131,874 1,135 1,455,231 681 1,303,524 1,464 1,147,306 1,458 1,069,520 1,663 317,949
.. ...........................

Deficit and zero percent....1--o- ....................
,

2,665 979,222 492 185,616 176 97,240 331 201,450 219 78,176
108 864

444
363

163,635
239 M

374
253

173,519
235 169

629
181

79,586
70,402

Greater than zero, under 2 peftexit. ; ................... 1,515 1,254,140 195 161,114 110 112,800
70 505

297
190

325,9?1
282 376

126
144

,
057227 231

,
242,851 318

,
291 201 106 52,379

2 under 4 percen .......... ...................
. . .t

1, 114
622

1,235,737

SD7 960
so
72

69,169
88 900

45
51

,
120,451 123

,
179,717 73

,
89,613 151 189,837 91

1-11:8"4 116 46,955. . ..................4 under 6 percen ..........

6 Under 8 percent.-.-- ...... ~~-................. 340

,
658,259 79

,
112 34.6 47 436 351 84

96 ,a37 11 37,466 67 42,107
49 996

91 84
,
680

8 Under 10 percent-;..-.-; ....................... 301 498,582
, ,

46
,

63 516 31 171,571 32 : 1_
119,989 112 21,118

10 under 15 percent ........ ~- ......................... 398 880 387 43 37,983 31 250,287 28 248 981 46 124,886
460 039

68
85

129 717

79 104 69
14 61

15 under 25 percent ....... ~- ......................... 270 744:751
52 107,056

1
5

26,055
19516

24
1

52:619 2
,

15 516

1" 1

(4 1)
109 37,612 1-32

:
15 730

25 p rc*nt or more... ............... ...........
:

226 93
:

854
4 4 2

,
1 990 4)

(4)
(4) (4

i
4 (4) 318 6 945

r0ent computed3;.. ... ............................No p 512 40 344 ( ) ( ) ,

total ................Total asseto $1 under $71 000 000 7,032 2,796,985 896 227,162 392 178,858 978 527,231 589 266,939 1,365 612,718 1,398 754,741 1,394 229,336
~, ,

Deficit and zero percent ............................. 2,4.81 606,947 456 75,865 160 38,263 3G3 10,414 212 54,208 430 1-15,968 365
42

141,237
1. 759

555
162

57,992
64 923

Greater than zero, under 2 percent ................... 1,386 702 417 174. 62,658 258 140,634
279

347
218 163

:1.30
153 61?

2

306

,
208 232 82

,
31,087

2 under 4 percent .................................... 995 664 824 161 129
,

1 38 69,334 113 49:1,47
4 Under 6 percent .................................... 523 303,L34 221 140,266 356 .,395

-

6 under 8 percent .................................... 273 148,705
212 86,525 234 130 090

153 42,169

6 under 10 percent ................................... 222 83,098

,
1

212 104,525
349 175,687

10 under 15 percent ..................................
1 25 t

311
206

195,11-2
52 133 188 27,796..................................5 Under percen

25 percent or more., ................... 200

,

3.2 393

22228: 4
1" 1)

4)
1, 4) 4)

44 ,369
No percent computed ...................

Thtal assets $1,000,000 under $5,000,000, total ........

435

560 1,814,390 123 291,069 72 233,768 134 453,945 73 273,960 82 312,814
4 667

55
9

218,684
28232

21
4

30,150
4 M

Deficit and zero percent ............................. 105 278,236 32 71,295 13 40,660 26 58,116
108 067

7
16

23,968
58 084

14
16

7,
76 740 10

,
40,217 -

,
-

Greater than wro, under 2 percent ................... ;02 386,893 18 53,922 1-5 49,963 27
25

,
91 670 11

,
50 200 10

,
43,919 10 46,628 3 10,968

2 under 4 percent .................................... 87 325,989
56 847

17
15

42,538
32 981

11
7

40,066
24 456 16

,
74 232 1.1

,
46,245 11 51,257 6 27,676 2 2,348

4 -der 6 percent ....................................
6 Under 8 percent . . . ..

68 ,2
560137 5

,
8,412 11

,

40,767 10
,

33,979 6 16,275 6 14,982 6 23,729
........ .............. ....... . .

8 under 10 percent ................................... 47
,

146,805 16 43,269 -
-

1-2 39,403 7 30,419 6 16,50
37 409

4
4

12,211
8 671

2
-

2,390
-

10 under 15 percent .................................. 50 148,509 1-1 25,679 6 17,086 7 19,287 13
1

39,975
2 495

9
9

,
24 027 4

,
20 685 5 6,168

15 Under 25 percent .................................. 38 98,392 5 5,419 5 11,196 9 28,402 ,

299 1
,
230 1

,
1 298 4 4,028

25 percent or more.
5**,,* ...

15 24,613 3 3~,956 3 8,01.3 2 789 1 6,
- 1

,
5,287 1 -

...............................No percent c=puted 4 10,546 1 3,598 1 1,661 - - - -

Total assets $5,000,000 under $25,000,000, total ....... 98 1,086,250 26 204,642 15 1-24,273 22 361,550 13 137,970 16 159,796 5
-

96,095
-

1
1

1,924
1,924

Deficit and zero percent ............................. 10 78,617 4 38,456
0 906

3
1

18,317
8 669

2
2

19,920
77 220

-
1

-
3 735

-
-

-
- 1 25,193 - -

Greater them zero) under 2 percent ................... 7 135,723 2 2 ,
-

,
- 4

,
42761 1

,
17,880 3 45,315 2 36,341 -

2 under 4 percent ....................................
4 under 6 percent ....................................

10
10

160,963
123,642

-
2

-

24,165 1 9,176 3
,

36,578 1 11,894 1 7,268 2 34,561 -

-der 8 percent .................................... 8 66,822 3 17,647 2 20,296 1 22,798 2 17,309 - - - - -

under 10 percent ................................... 9 1.,104 - - 1 10.479 1 ".245 4 30,341 - - -

10 under 15 percent .................................. 1-4 ~;7;~~ 1 10,052 3 774 6 111,325 1 5,867 3 35,318 - - -

15 under 25 percent .................................. 21 142o945 9 62,52,4 3 14,859 - - 5 27,823 4 37,739 - - -

25 percent or more.
* ... ......

9 54,705 2 1.1,688 2 8,182 3 21,803 1 9,217 1 3,815 - - -

No percent computedi .................................

Total assets $25,000,000 or more, total ................ 16 1,439,072 2 ",959 6 594,975 1 112,505 6 624,655 1 61,978

Deficit and zero percent ............................. - - - - - - - - - - -

Greater than zero, Under 2 percent ................... 1 23,628 1 23,628 -
- - 1 73 437 -

2 under 4 percent .................................. 1. 1 73,437 - - -
5 562 -

,
- 61,978

4 under 6 percent .................................... 2 1.19,540 - - 1 7, -

6 under 8 percent .................................... 4 295,249 - - 4 360,922
2 68585

8 Under 10 percent ...................................
10 under 15 percent ..................................

2
3

151,358
324,808

-
- - 1 176,491 1 112,505 1

,
35,812

15 Under 25 percent .................................. 3 451,052 1 21,331 - - - - 2 429,721

25 percent or more . ................................. - - - - -

No percent coputedi ................................. . -

Footnotes at end of table. See text for explanatory statements and for 11D~cription of Semple and Limitations of Data. "
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MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Business receipts to end-of-year inventories
Tot.11

Greater than zero, No ratio computed2
Net incom on business receipts, by industrial group, unde r 5 times 5 under 7 times 7 under 9 time 9 under 12 time 12 under 20 times 20 times or more

by size of total assets

Number
Business

Number
Business

Number
Business

barHum
Business

Number
Business

N b
Business Business Business

Of
receipts

of
receipts

Of
receipts

Of
receipts

f
receipts um er

receipts Number receipts Number receiptsa

return (7~_2,=d returns Th-d returns (Th- turns (Th-

-7d returns
o ofreturns

(Th_

:4

of

returns (Th.-d
of

returns
(7h--d

d,1 i. ) d.11.,.) d.1 1. )

d.11.

-) d.11.,.)
(2) (3) (4) (5) (6) (9) 10) 1) 1_2)__ -FJ3-) (14) (15) (16)

MANUFACTURING: FLWXITURE AND FIXTUM

Total' ............................................
Deficit and wro percent ...............................

5,832
1,962

4,945,371
770,259

1,064
469

1,070,636
285 581

791
252

1,046,481
76 884

750
281

852,612
120 964

679

11

739,250

4
972 631,528 964 533,851 571 71,03.3

Greater than zero, under 2 percent ..................... 1,304 1,145,223 215
,

182,550 168
,

305 %S 155
,

157 676
( )

205
( )

649190
232
245

59,779
158

288 166,148 304 32,"0
2 under 4 percent ...................................... 757 775,182 145 131,605 116

,
138,502 105

,
143,021 100

,
130 950 163

,957
146 397

253
128

137,516
80 14 under 6 percent ...................................... 573 531,125 78 71,257 Be 105,494 83 12A,034 109

,
58,296

.
311

,
114 793

,2 1
6 under 8 percent ......................................
8 under 10 percent

274

16
375,574 45 81,328 43 67,011 90,729 59 66,. 29 51:335

127 72,084
177 38 173.....................................

10 under 15 percent ....................................
2

184
483,518
433,390

39
36

83,733
130,223

31 179,028 29 1-11,691 1 4 629
,

15 under 25 percent .................................... 114 337,674 21 99,817
30

)
149,296 33 102,345

1

59 2 64,594 88 74 534 94 70,784
25 percent or more .....................................

3
85 39,493 1 4 1 1,710 -

-
1 4 628No percent emputed ................................... 417 53,933 (4) (4)

(4)
(
4) (4)

(4) 11 550 (11 )
(
43

(4)

(4)
P

(4) (4)Total assets $1 under $1,000,000, total ................ 5,301 2,330,234 937 332,460 688 302,700 681 383,271 632 3" 935 937 434 577 948 451 8Deficit and wro percent ............................. 1,845 539,795 433 1-32,313 242 47,456 276 97,374 (4)
,

(4) 232
,

59 779 287
, 73

163 184
457 40,418

Greater than zero, under 2 percent ...................

2 d t4
1,225 729,183 186 77,354

247 162 763 235 17 203 1" S18 241
,

142 704 251
,

M 190
239 11,526

un percener .................................... 688 394,312 , 7,663 ,
153

,
9

,
4 under 6 percent .................................... 522 260

'
121

187 70,889

189

97,042 2,300 125 55,351

6 under 8 percent ......................
..

225 113
3038 under 10 percent .....................

10 under 15 percent ............. .
124
135

103:971
100 862

95 47,362
137 69,473 149

fl

105,885

93 74 362
20`7 123,317 145 28,892

. .....
15 under 25 percent ....................

137

,

34 754 1 97

, 21.1 105,040

25 percent or Mrs.
i ....

,
1 4

- - - -
No percent computed ................... 400 53,933 (4)

(4) (4) (11) (4) (4) - (4) (4) (4)Total assets $1,000,000 under $5,000,000, total ........ 359 1,374,371 127 402,770 88 323,336 56 235,942 38 158 876 32 162 060 1Deficit and zero percent ............................. 49 159,188 32 97,249 10 29,428 5 23 490 -
, , 6 81,978 2 9,409

Greater than zero, under 2 percent ................... 73 255,967 28 84,413 23 85,883 14
,

47,261 2 5 83:
-
4

-
16 253

1
2

2,964
16 32

1 6,057
2 under 4 percent ....................................
4 d 6

60 265,282 18 63,125 a 32,135 9 ",461 16
,

76,867 6
,

23,834 3
, 6

24 860
- -

un er percent .................................... 45 173,989 15 41,338 10 41,898 8 30,171 4 15,337 8 45 245 -
,

-

-
6 -der 8 percent ....................................
8 10

185,992
1

10 ",728 11 35,361 9 42,104 6 23,824 7
,

36 880 1 3 095
-

under percent ...................................
10 d 1

28 10 7,230 6 16,525 8 29,021 5 25,237 4 19,180 1
,

4 628 4
,

12 639
-

un er 5 percent ..................................
15 d 25 t

40 157,709 12 34,219 12 51,454 4 18,464 4 11,273 4
,

24,171 3
,

14 776
-
1

-
3 352un er percen ..................................

25 t
19
1

67,304 6 21,173 5 16,"6 2 4,754 2 6,564 2 11,049 2
,

7 318 -
,

percen or mre ...................................
3

1,710 - 1 1,710 - - - - -
, -

.................................No percent cwputed - - - - - - - - -
-

otal asoets $5,0D0,000 =der $25,000,000, total ....... 52 812,210 18 257,116 12 208,229 12 202 163 7 109 81 1 3Deficit and zero percent ............................. 4 56,019 4 56,019 - - -
,

- -
, . 34,891

Greater than zero, under 2 percent ................... 5 97,156 1 20,783 3 65,578 1 10,795 -
2 under 4 percent. ................................... a 113,064 3 27,510 2 34,774 1 20,517 - 30 26;4 under 6 percent .................................... 5 94,560 - - 3 ",302 2 50,258 - -

,

6 under 8 percent .................................... 5 76,279 2 26,360 1 15,136 1 18,647 1 16 1368 under 10 percent ..................... .............. 6 85,459 1 11,190 1 14,183 3 47,277 1
'

12,80910 under 15 percent .................................. a 136,335 3 46,942 2 34,256 1 18,615 2 36,52215 under 25 percent .................................. 10 148,710 4 68,312 - - 3 36,054 3 ",34425 percent or more ...................................
3

1 4,628 - - -
1 4 628.................................No percent computed - - - - - ,

otal assets $25,000,000 or wre, total ................ 8 407,370 2 78,290 3 212,216 1 31,236 2 85,628
Deficit and zero percent ............................. - - - - - - - - -
Greater than zero, under 2 percent ................... 1 62,917 1 62,917

-

2 -der 4 percent ................... ..................
4 -der 6 percent ....................................
6 under 8 percent ....................................
8 under 10 percent ................................... 3 186,302 1 39,806 1 115,260 1 31,236

10
under 15 percent .................................. 1 38,484 1 38,484 -

-
- -

15 -,der 25 percent .................................. 2 90,041 1 34,039 - 1 56,00225 pe~,e,it cr ~re ...................................
3

1 29,626 - - - 1 29 620
No percent computed .................................. -

----Lj_
-

,

r

01 . 'Les at end of table. See text for explanatory stateaents and for "Description of Sample and Limitations of Data."



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,

BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Net income on business receipts, by industrial group,
by size of total assets

Totall

Business
Number

f
receipts
(7~_

reo
d.1 1:~d

turns

Greater than zero,
under 6 times

Number tc!~jpts:
of

returns d.,,.,.)
I

B

6 under 7 times

Business
Number receipts

of
returns

d.J I...

usiness receipts to en

7 under 8 times

Business
N-ber receipts

of
returns

d.11.,.)

d-of-year inventories

8 -der 9 times

BusinessNx7ber

f
receipts

returns
d.11.,.)

9 under 12 times

Business
Number receipts

Ofra (Th-.-d
turns d.1 I... )

-

12 or more time

Business
Number receipts

of
returns

d. )

No ratio computed2

Business
Number receipts

(A--d
ofturnsre

d.11...

(2) (3) (4)
-

(5) (6) (7) (8) (9) (10) (3-1) (12) (13) (14) (15) (16)

MAIRTACTURING: PAPER AND ALLIED PRO3XJCTS

Total' ............................................ 3,236 3.1,579,374 520 1,173,551 170 2,690,139 2017 1,365,206
1

236 1,705,567 378 2,224,084 1,166 2,051,156 548 369,671

Deficit and zero percent ............................... 690 614,616 142 179,882 (4) (4)
(4) (4)

(4)
(4) 237 2.56,295 197 60, 774

Greater than zero, under 2 percent ..................... 671 1,084,586 90 150,999 40 97,050 51 184,361~ 61 79,112 83 174,701 291 ~375,671
97 45,5Z7

2 under 4 percent ...................................... 5Z7 1,034,772 112 184,706 12 3-15,866 65 188,611 17 104,506 57 166,608 222 251,640

4 under 6 percent ...................................... 357 805,163 59 187,83.2 13 112,940 23 76,331 39 65,446 67 147,245 139 161,
'

6 under 8 percent ...................................... 152 1,Z79,281 18 93,838 11 245,666 4 47,366 10 178,502 61 379,788 45 291, 8~1 45 125,184

8 under 10 percent ..................................... 177 812,568 23 89,553 9 266,280 20 107,506
75 2.54,049

23 106,693 50 140,102

10 under 15 percent .................................... 218 3,650,646 15 212,625 17 lo309 452 10 534,597 35 846 804

1

77 464,236

15 under 25 percent .................................... 179 1,723,422 20 66,606

'

31 499:255
7 173,925 8 929 563

:

22 261 ,515
73 200,795

62 136,979

25 percent or more ..................................... 43 563 628
(

9

-
-

2 54 291 3 59,103
3.No percent computed .................................. 222

:
10 692

(

4 - - 1 939

Total assets $1 under $1,000,000, total ................ 2,496 1,315,482 376 170,505 (4) 134 92,730 165 102,399 Z77 2 083 1,002 576,299 446 3.25,361

Deficit and zero percent ............................. 583 158,206 116 26,219 (4)
(4) (

4 220 47

1

072 152 33,126

Greater than zero, under 2 percent ................... 555 43.1
1 (4)

117 3.38,891 265 186,222

..........2 under 4 percent ......................... 430 .: 2" 198 126,480 102 87

,

503 202 160,73-1:
4 under 6 percent ......................... .......... 268 192,766 4)

(4) 143 80,141
121 86,431 147 91 228

6 under 8 percent ....................................

8 under 10 percent ...................................

67
108

50,965
57 538

1
(4 ) (4) (4) (4) (4)

4)
-

139 62,896

,

10 under 15 percent .................................. 118 58176 ,
)

4 4) 162 93,93.3

15 under 25 percent .................................. 115 48 782

I (" 4

(4)

25 percent or more ...................................
3

31
221

51548
10 692

41
(4)

4
4) - - 1 399 - - - - (4) (4) (4.................................No percent computed ,

Total assets $1,000,000 under $5,000~000, total ........ 440 1,746,814 103 337,909 50 200,904 46 181,670 46 192,979 67 290,396 125 529,528 2 13,428

Deficit and zero percent ............................. 44 147,710 19 43,894 6 25,785 2 5,985 1 5,774 4 15,230 12 51,042 - -

Greater than zero, under 2 percent ................... 79 356,494 22 79,241 7 24,864 9 25,870 3.1 50,416 8 56,111 22 119,980 - -

2 under 4 percent .................................... 71 287,246 15 39,799 9 36o206 12 47,721 5 14,853 10 57,738 20 90,929 - -

4 under 6 percent .................................... 70 Z73,899 13 48,661 ll 57,094 9 39,93.5 7 26,934 14 46,384 15 52,317 - -

6 under 8 percent .................................... 51 23.3,345 13 55,163 6 23,328 3 12,432 5 15,947 9 34,017 1.5 72,458 1 2,594

6 under 10 percent ................................... _T7 155,515 8 31,849 1 5,635 5 25,289 14 70,509 5 26,705 14 48,333 -

10 under 15 percent .................................. 54 219,829 a 26,525 6 18,047 4 16,164 - - 9 32,320 16 63,134 -

15 under 25 percent .................................. 29 82,334 5 12,777 4 9,945 2 8,294 2 5,725 7 19,701 9 25,892 1 10,834

25 percent or more ................................... 4 10,452 - - - - 1 2,819 1 2,190 2 5,443 - -

No percent computed3 ................................. I - - - - - - - - - - - -

Total assets $5,000,000 under $25,000,000, total ....... 129 1,743,470 32 310,702 3.5 189,649 23. 401,881 15 193,100 22 412,583 22 233,781 2 1,774

Deficit and zero percent ............................. 10 101,986 4 43,960 - - 2 28,569 1 12,066 1 U, 369 2 6,022 - -

Greater than zero~ under 2 percent. .................. a 102,174 3 19,937 - - 1 35,195 - - 2 21,709 2 25,333 -

2 under 4 percent.. .................................. 12 244,501 3 31,367 2 24,783 3 3.15,467 1 6,024 3 66,860 - - -

4 under 6 percent .................................... 11 116,458 4 35,205 - - 2 19,873 - - 2 31,484 3 29,896 - -

6 under 8 percent .................................... 21 331,360 5 38,675 2 20,348 1 34,934 2 41,933 4 92,960 6 100,767 1 1,743

8 under 10 percent ................................... 22 284,653 4 35,723 3 39,254 5 78,879 9 101,560 4 67,755 3 24,643 - -

1D
under 15 percent .................................. 21 294,309 4 54,518 4 39,8914 4 64,330 - - 2 62,523 1 9,883 - -

15 under 25 percent .................................. 21 252,034 .5 51,317 4 65,370 3 24,634 2 31,517 4 57,923 4 29,124 1 31

25 percent or more ................................... 3 15,995 - - - - - - - - - - 1 8,113 - -

No percent computed3 ................................. - - - - - - - - - - -

Total assets $25,000,000 or wre, total ................ 73 6,544,500 9 354,435 19 2,263,481 6 688,925, 10 1,217,099 12 1,3D9,022 17 73.1,548 -

Deficit and zero percent.. ........................... 8 178,866. 3 65,909 - - 1 16,066 - - 1 44,732 3 52,159 -

Greater than zero, under 2 percent ........ .......... 5 201,117 1 21,525 1 57,697 1 77,759 - - - - 2 44,136 -

2 -der 4 percent ......................... : .......... 3 190,W7 1 55,622 1 54,877 - - 1 79,508 - - - - -

4 under 6 percent ......................... ......... 4 179,742 1 65,680 1 54,768 - - 1 3.1,715 1 47,579 - - -
: :

6 under 8 percent .......... I .............. . ........ 12 643,072 - - 3 201,990 - - 2 13.9,437 4 236,588 3 85,202 -

8 under 10 percent ................................... 6 286,773 1 14,181 4 219,390 - - 1 62,636 - - 1 53,202 -

10 under 15 percent. ................................. 20 3,016,067 2 131,518 7 1,251,53-1 2 454,103 - - 3 740,934 5 375,365 -

15 und~r 25 percent ................. .......... 10 1,317,223 - - 2 423,248 2 140,9917 4 892,321 1 182,Z76 3 101,629 -

25 percent or more .................. .......... 5 531,633 - 1 51,472 2 56,93.3 - - -

No percent computed.3 .................................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. "
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MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,By MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Business r eceipts to e nd-of-yea~ inventories

Net i b i

T otal' Greater than zero,
7 under 10 time 10 under 16 times 16 unde r IS times 18 d 24 i

No ratio computed'
ncome on us ness receipts, by industrial group, unde r 7 tims un er t mes 24 or more times

by size of total assets
Number

Business
Number

Ke ine-s.
Number

Business
Number

Business
Numb

Business
b

Business Business Business
of

receipts
of

receipts
of

receipts

of

receipts er receipts Num er
receipts Number

receipts Number
receipts

returns
(Th-d
d.11 ...

returns (M-.-d
~11

returns (Th -d
returns

(Th d
-:"

ofreturns Th
of

returns
Th- -

: 4

of
returns ON- d

of
t (Th--d-) ~1 1-.) .)d.1 1 d. I 1—) 1 1 1. )

~
d.11.

re urns
dllarz)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (1-3) (14) (15) (16)
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED

INDUSTRIES

Total' ............................................
Deficit and zero percent

18,706 12,238,036 1,516 1,859,665 1,007 1,213,020 l,a28 1,579,404 255 1,238,445 1,110 1,159,657 5,737 4,182 449 7 231 1 005 396...............................
Greater than zero, under 2 percent .....................

5,682
2 139

1,035,629
2 052 944

575
136

140,727
165 143

276
121

81,120
210 288

506 178,946 (4
352 88,512 1,352

,

340,279
,

2,538
, ,

185,545
2 under 4 percent ......................................

,
2,512

, ,
1,578,875 214

,
171,792 238

,
256 205

330
447

324,185
279 72, 103 898,005 187

14
153,590 1,000 478,089 327 81,464

4 under 6 percent ......................................
6

1,530 1,407,875 82 294,403 127
,

84,018 174

,

195,165 5 83 026
5

98
92,082

104 108
835
649

418,135
998554

568
395

103,120
92 1under 8 percent ......................................

8 under 10 percent
1,125 1,085,168 101 116,129 142 147,481 107 160,485

,

6"

,
49.289 365

,
494 369 316

, 57
82 029.....................................

1 under 15 percent ....................................
0

773

1 130
811,691

1842 698

78
166

101,464
491 225

31
28

102,016
157 200

34 85,282
64 216 914 7S

1,9
096 321

,

280,537 219
,

55,285
15 under 25 percent ....................................

,
755

, ,
1,713,998 36

,
339 028

, 66
G

169,85 , 49 364,641 458 773,458 359 92,297
25 percent or more ..................................... 534 266,332 54

,
36 908

)
24 168,610 59 179,126 57 123,854 344 690,016 238 190,564

No percent computed3 ........ .......................... 2,526 100,826

)

4 (4
; (1) (4) (1) (4)

- - 2
(4)

13 566
(4

i 35549
115 644

436:9
394 85 524

:Total assets $1 under $100,000, total .................. 11,304 920,069 679 34,441 390 28,023 950 85 355 (4) (4)
495 49 103 3 199

2 I'sw 37 411

Deficit and zero percent ............................. 4,257 277,897 393 13,777 181 6,815 360
,
36829 4 4

) 282
,

20 754
,
997

405,571
10 8

5,467 302,375
Greater than zero, under 2 percent ................... 1,042 149,863

,
4)

,

608

7,4 4
96 9

1,993 95,992
2 under 4 percent .................................... 1,352 171,861 , 26 .2 19,130
4 unde r 6 percent .................................... 706 98,314 99 21 11 8

482 72 336 438 54,730
6 under 8 percent .................................... 545 61,233

190 11,725
,

485 49 343 14
325 49:116 274 40,193

8 under 10 percent ................................... 360 28,504
, 9 19,474 f

242 23,377 252 28,3G4
10 under 15 percent .................................. 404 31,809 159 10,582
15 under 25 ercent .................................. 241 23,371

-
256 15,500

25 percent or more ................................... 320 9,029 4) 242 27,627 116 8,881No
percent computed3 ................................. 2,077 68,188 (4)

(4) (4) (4)
(4)

(4) (1) (1) 303 8
277 7 835

:rotal assets $100,000 under $1,D00,000, total. ......... 5,495 2,797,833 610 307,163 493 254,791 754 406 871 125 72 274 524 271 693

,7052 1,500 21 028

Deficit and zero percent ... ......................... 926 398,384 157 64,955 84 33,268 (4) (4 ; (4)

,

(4) (1)
,

(4)

2,207
331

1,194,386
126 5

782
4

290,655

1Greater than zero, under 2 percent ................... 974 616,308 98 68,784
231

188 106,786 4
381

, 12
261 472

( ) ( )
2 -der 4 percent .................................... 1,042 557,309 ill 65,198 139,019

212 106,710 4 4) 227
111,196

335
:

819 888
190 86,805

4 under 6 percent .................................... 670 338,380
6 under 8 percent .................................... 487 226,548 112 43,685

157
4

297 166 963
8 -der 10 percent ................................ 322 150,362

1

73,656 4
( " ) 1 224

J. 01,

384 188:304 198 70,110
10 under 15 percent ............................... 513 272 978 219 121,321

1
"1

1 1

'

I under 25
p

reent ..................................
5 e

34(D 179:780 132 64,541

(

4)
, 247 139

'

670
percent r25 more ................................... 120 31,174

14) (4)
- al

) 1
104 358 239

1

73 652
No percent computed3 ................................. 101 26,610

-

- 4 4)
- -

(4)
-

(4)
,

(4
)

;

4
otal assets $1,000,000 -der $5,000,000, total ........
D f it d

772 2,426,890 165 497,058 99 345,862 98 371,439 12 36,983 69 225 366 256 805 385 72 144 79e c an zero percent .............................
Greater than zero under 2 ercent

78
8

258,025 24 ~8,042 11 41,037 9 35,4G6 1 2,367 7
,

30,318 23
,

81 236 3
, 7

9 619, p ...................
2 -der 4 percent

6

79
245,373

9
15 51

,

097 21 67,054 13 59,567 2 6,207 7 23,239 9
,

36,433 1
,

1 776....................................
4 -der 6 pe-en .................................... 99

27 ,791
374 013

27
28

80,154
209iOl

16
10

78,100
34 414

9 26,169 1 3,557 11 36,817 12 46,919 3
,

8,075
6

und p
tor 8

e
reent .................................... 76

,
252,924 17

,
67,358 13 34 072

241
1

103,749
42 871

1
4

4,701
10 733

13 54,419 21 70,018 2 5,503
8 =der 10 percent ................................... 76 254,519 13 39,261 8 28,295

1
1

,
47 036 1

,
2 822

5
4

11,326
20 433

18 65,964 8 20,600
10 under 15 percent .................................. 131 368,832 26 69,566 10 29,265 12 32:155 2 6:596 9

,
21 799

34
6

109,755 5 6,917
15 under 25 percent .................................. 108 324,860 7 23,063 8 30,803 8 23 557 - -

1
3

,
27 015

5 190,992 7 18,459
25 percent or more ................................... 55 68,553 8 7,308 2 2 822 1

,

929 -
, 58 169,784 14 50,638

No percent computed3 ................................. 2 - - - -
,

- 16 34,284 28 23,210

otal assets $5,000,000 -der $25,0D0,000, total. ......
fi it

195 2,842,325 55 723,388 19 226,432

-

19

-

351,781

-

10 159,626 18 330 731

-

65

-

964 073

I

9

-

8 9De c and zero percent ............................. 5 77,496 1 3,953 - - 2 42,122 -
-

-
,

1
,

25 4
6,2 4

Greater than zero, under 2 percent ................... 8 154,319 1 22,803 3 27,036 - 1 21 647 2 63 209- 1
,0 7
624

19

1 6,374
2 under 4 percent .................................... 15 286,029 2 21,803 2 36,905 5 127,329 -

,

-
-

,

-
6 :

99
992

- -
4 -der 6 percent ....................................
6 urder

8
percent

25 377,531 12 186,467 1 11,089 2 23,756 4 78,325 1 13,068 4 55 698

-
1

-

9 128....................................
8 under 10 pereent ...................................

11
12

137,164
223 978

2
3

24,149
43 236

3
2

49,363
06217

1 12,951 2 14,533 1 16,230 1
,

4,514 1
,

15,42410
_der 15 percent .................................. 48

,
716,586 14

,
189,63~ 6

,
69 452

-
3

-
60 993

1
-

23,384 1
8

37,518 4 86,845 1 15,933
15 under 25 percent ..................................
25 ercent or more

53 752,607 16 208,994 1
,

10,910 6
,

84,630 2
-

21,737 3
136,086
51 054

17
23

260,421
339 594

-
2

-

35 688p ...................................
No percent computed3 .................................

17

I
116,615

-
4
-

22,349
-

1
-

4,615
-

- - - - 2
,

13,566 8
,

72,338 2
,

3,747

Dtal assets $25,000,000 or more, total ................ 41 3,160,168 7 297,615 6 357 912

-

7

-

363 958

-

5

-

954 361

- - - - 1 -

Deficit and zero percent .................... -

-
-

, , , 4 282,764 10 813,034 2 90,524
Greater than zero, under 2 percent.. ........
2 -der 4 percent ................

8 879,139 1 17,429-
-
1 -61,235

-
2 141,362-

-
3 595,479-

-
-

-
-

-
1 -63 634

-
-

-
....................

4 -der 6 percent .... . .
2 277,959 - - 1 47,097 - - 1 230,862 - - -

,
- -. . ............................

6 under 8 percent ....................................
8 under 10 percent .......... .

2
5

213,203
4G6,956

-
-

-
-

-
1 37,594-

-
1 -73,21

5

-
-

-
-

-
-

-

-

2
3

213,203
296 147

-
-. .......................

10
under 15

pe rc
ent ..................................

15 d

3
11

154,328
764,775

-
4 -182,747

1
1

43,432
51,

9
50

1
1

31,239
63 335

-
1

-

128 020
1
2

79,657
171 230

-
,

-
un'e"elit

r - -

er 25

pe

rZent

..................................21
9 423,9" 2 97,439 1 116,604 2 54,807, -

,
- 1

,
31 877

2
2

167,493
72 557

- -i
--..... ....... **,,*,,** ... *-
3 1 39,864 - - - - - -

, , 1 50,660
N,
f--t

"-~,te,1
.................................

~, - -- - - f t b

-
1 39,864

T

I

a if~. Seo text for explanatory statements and for "Description of Semple and limitations of Data. 11



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,

BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Business receipts to end-of-year inventories
-

t d2
Total' Greater than zero,

4 under 5 times 5 under 6 times 6 under 7 times 7 under 9 times 9 or more times

No ratio compu e

business recei ts b industrial grout i
under 4 times

p , y p,ncome onNe
l t Business Busi as Busi ess

-
Busines

-
Busi as
Busi

Business Busin as
by size of tota asse s

Number
Business Number receipts Number receipts

Number receipts NumberN=-

r

ecelpts N bar

um

receipts Number receipts Number
f

receipts

of

receipts(
Th-d of

(M- d
of
turns

(7W--d

I

of
returns

(Th-,..d

ofreturns
freturns

~

0
(n-...d

f
returns0

(Th-.-d

I
returns

f
0

(Th ,~d,
o

returns
(
Th--d

returns
d.1 I ...

returns re
d.11.,.) d.1 W.) d.11 ... d. 1 1 ...

. 1'.
d.11...

(2) (3) (4) (5) (6) (7)

(9

)

(9) (10) (11) (12) (1-3) (14) (15) (16)

MANUFACTURING: CHEMICALS AND ATJ ED PRODUCTS

F

Total' ............................................ 8,226 26,065,022 944 1,145,735 497 4,656,394 580 4,298,520 416416 3,740,043 1,064 5,778,977 3,309 6,121,863 372 323,490

Deficit and zero percent ............................... 2,399 797,433 518 90,194 107 81,762 181 53,834 74 79,322 284 164,312 651 229,060 584 98 959

Greater than zero, under 2 percent ..................... 1,019 1 302,327
'

95 246,364
136 245 192

1

68 67 588 65
79

lll,%2
127 209

2.13

23 5

196,128
194 004

554
532

640,655
506 657

67 62 823
...........2 under 4 percent ........................... 1,004 ,045,1382 41 364,241 80 673:729

, .
8

,
40 95 410

,
1

034 9544 under 6 percent ...................................... 688 1,722,450 20 117,182 45 128,155 65 97,905 1 2 ,2 ,
1 49 26,058

6 under 8 percent ...................................... 441 2,675,910 23 309,375 23 949,348 23 401,859 37 264,237 -
246,621 239 553 569

:8 under 10 percent ..................................... 336 2,134,404 29 220,333 24 407,678 55 777,504 19 267,004 190 398
341 59 93,877

10 under 15 percent .................................... 586 5 227 133

, 1

66 9? 590 31 413,653 31 1,077.,333 38 1,685,150 109 1,095,745 254
8

767 044
620,5121 143 40 849

15 -der 25 percent .................................... 5Z7 61301,762
129 62:171

61 1,709,449 69 1,239,653
Z7 887,100 30 936,717 1 7

0
, 1
344 910

,

25 percent or more ..................................... 269 3
,
818 2Z7 8 356,580 10 486,445 30

4

2,435,603

4

1 2
,

No 'percent computW ................................... 957

:

40 238 (4) (1) 73 7,020 (4) (1) ( ) ( ) 190 26,161 470 924

Total assets $1 under $1,000,000, total ................ 6,897 2,547,637 840 98,316 384 205,138 483 127,222 307 196,191 906 394,841 2,986 1,466,793 949 59,136

Deficit and zero percent ............................. 2,064 358,481 494 28,424 (4)
(4) 174 31,301 (1) 271 66,282 635 145,679

1
326 10,887

Greater than zero, -der 2 percent ................... 919 683,854 294 195,015 516
487

435,309
942294

2 under 4 percent .................................... 884 546,027 119 59,540
372

,
184 309

4 under 6 percent .................................... 568 294,647

1 116

47,622 217 146,347
199

,
124

,

557
16 under 8 percent .................................... 339 215,374

221

160,7
66

159 86,985
241 47,79

8 under 10 percent ...................................

10 under 15 percent ..................................
242
405

123,336
148

70'9

117 29,354
263 130,996

213 97,199

15 under 25 percent .................................. 412 l1l ,257 167 20, 207 51 17,266 142 51,411

25 percent or more ................................... 198 26,394 - - 73 20,241

No percent computed 3 ................................. 866 39,297 (4) (1) (4) (4)
(4) (4)

(4)
(4) (4) (4) 190 26,161 382 45E

Total assets $1,000,000 under $5,000,000, total ........ 625 2,247

1

992 68 148,841 68 219,939 55 170,722 66 2Z7,846 110 41.3,751 247 1,032,235 11 34,65E

Deficit and zero percent ............................. 59 166,790 19 31,107 9 17,559 4 6,269 6 16,637 6 24,616 14 70,594 1 8

under 2 percent ...... I ............Greater than zero B6 324,878 6 15,449 10 Z7,757 11 35,441 10 41,457 14 42,515 35 162,259 -
-

,
2 under 4 percent .................................... 86 323,304 12 28,314 7 Z7,561 2 10,943 5 21,656 17 61,160 40 148,482 3 25,18E

4 under 6 percent ..... I .............................. 79 301,43-3 5 3.5,734 11 39,124 7 Z7,855 10 31,408 14 46,682 30 138,356 2 2,254

6 -der 8 percent .................................... 60 240,112 5 1.1,233 4 16,187 8 18,943 6 21,997 10 44,963 26 122,851 1 3,93E

8 -der 10 percent ................................... 59 216,229 4 10,358 7 20,916 6 22,947 4 14,265 13 46,655 25 101,088 -

10 under 15 percent .................................. 100 390,694 7 18,774 11 45,290 9 21,984 13 46,261 V 124,525 32 130~600 1 3,26C

15 under 25 percent .................................. 56 197,682 7 15,808 6 17,088 5 19,623 9 29,366 5 20,602 24 95,195 -

25 ercent or more
"**'**"****"*

37 86,417 2 .1,591 3 8,457 3 6,717 3 4,799 4 2,033 21 62,810 1 ic
p .

No percent
computedi***'*****'*******........................

**'******

3 473 1 473 - - - - - - - - - - 2

Total assets $5,000,000 -der $25,000,000, total ....... 181 2,376,914 26 23~,418 Z7 368,011 24 345,299 22 281,931 26 403,758 52 730,485 2 14,03_~

Deficit and zero percent ............................. 18 151,444 5 30,653 3 23,014 3 16,257 3 27,973
919

2
2

40,760
25129

2
3

1-2,787
43 087

-
-

Greater than zero, under 2 percent ................... 9 119,141 - - 2 31,462 1 9,422 1 5, , ,

2 -der 4 percent .................................... 7 88,947 1 13,496 - - 1 1.2,218 - - -
-

5 63,233 -

4 under 6 percent .................................... 22 301,464 3 40 418, 3 49 109 4 56 425 4 36,016 3 44,546 5 74,950 -

6 under 8 ...................... 25 410,339 3 29:126,
1

5 72:364 3 86:084 - - 3 40,972 1.1 181,793 -

8 under 10 percent ................................... 22 338,167 3 38,640 3 50,398 5 62,7917 3 40,198 4 60,287 4 85,847t -

10 under 15 percent .................................. 33 449,415 5 50,518 9 132,253 4 62o741 6 68,497 4 71,008 5 64,398 -

15 under 25 percent .................................. Z7 390,458 2 17,450 1 3,509 2 31,420 3 70, 0`79 6 94,009 13 173,991 -

ercent or more ...................................25 16 IV, 539 4 13,117 1 5,902 1 7,935 2 33,249 2 22,925 4 30,399 2 14,0L
p

No percent computed3... ... .......................... 2 - - - - - - - - - - - - - -

Total assets $25,000,000 or more, total ................ 113 18,676,795 10 665,160 18 3,863,306 18 3,655,Z77 2.1 3,034,0`75 22 4,566,627 24 2,892,350 -

Deficit and zero percent ................. I ...........
Greater than zero, under 2 percent ...................

1
3

32,654
173,Z71

-
-

-
-

-
1

-

77,648

-
- - 1 33,432

1
1

32,654
62,191

-
-

- -

2 under 4 percent .................................... 7 1,059,691 1 159,319 2 321,017 3 529,473 1 49,882 - - -

4 under 6 percent .................................... 7 818,355 2 60,699 1 28,323 - - - - 1 91,994 3 637,339 -

6 under 8 percent .................................... 15 1, 807, 086 5 266,434 3 858,178 1 293,328 2 163,709 1 101,069 3 124,368 -

8 under 10 percent ................................... 11 1,453,43-3 1 156,412 3 332,042 3 680,476 - - 2 160,062 2 124,421 -

10 under 15 percent .................................. 24 4,173,196 1 22,296 1 232,291 5 987,134 8 1,561,590 5 895,038 4 474,847 -

15 -der 25 percent .................................. 28 5,581,Z70 - - 3 1,671,586 5 1,018,681 4 777,065 8 814,023 8 1,299,915 -

25 percent or more.
-*-- ... ---**--****

17 3,577,859 - 4 342,221 1 146,185 5 448,397 3 2,409,596 4 231,460 -

.................................No percent computedi I
-

-
I

Foc L.-.~tes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. "
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MANUFACTURING AND TRADE CORPORAT70N RETURNS

Table 21.-NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Net income on business receipts, by industrial group,
by size of total assets

Total'

Number
Business
receipts

Of (71,-..~d
returns

d. I I

Business receipts to end-of-year inventories

areater +~ian saroo

under 8 time 8 under 9 time 9 under 12 time 12 under 14 times 14 under 16 time 16 Or more times

Number
Business

Number
Business

Number
Business

Number Business Number
Business

Number
Business

receipts receipts receipts receipts receipts receipts
f Th--d 'Of 'Of .-d of

-
Of -:-d Of

(Th.,.-ds'
urns

(D-d turns (T" (7W (Th
t t urm - returns

rat

urrio rsturns
d.11... d.11 ...

d.1 i

-.) &11 ) d.11...)

go ratio compute,12

Number
Business
receipts

of
(7h-.-

returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) - --(11) _(12) (13) (14) (15) (16)

MANWACTURING: PEMOLEW REFINIW, AND RELATED
INDUSTRM

Total' ............................................
Deficit and zero percent ...............................

828
143

36,004,854
2,656,560

110
47

6,087,706
836,117

24
2

2,122,912
84,294

78
8

5,794,66,3
1,573,969

45
2

5,563,153
9,8%

31
1

10,738,832
19,025

339

(4)

5,488 109
(4 5

191
56

209,477

79,604
Greater than zero, under 2 percent ..................... 151 10,144,559 17 723,065 2 1,546,674

39 047 4842 65 183,217 1 8,861
2 under 4 percent ...................................... 162 2,399,671 13 201,677

1

66 4,190,157
:

:
100 2,008,779

4 under 6 percent ...................................... 71 1.2,389,339 10 2,514,824
20

491 944
3 7323 503

31 3 O77 775
6 under 8 percent ...................................... 56 1,805,233 4 1,663,195

,

1

30 10,719,907
o ,

8 under 10 percent ..................................... 32 187,207 91 MoO12
10 under 15 percent.................................... 77 6,273,231

19

I

148,82S
4

1 2,045
116 164 681

15 under 25 percent ........................
:::

83
)

149 054
(

) - -
,

25 percent or more ......................... . .

;

- - -

,No percent computed3 ...................................
(4)

(4 - - - - - - - (4) (4
Total assets $1 under $1,000,000, total ................ 621 306 850 ~4)

(4) (4) (19 (1)
(4)

(4) (4) (11 296 147,804 154 30,916
Deficit and zero percent ............................. (,*)

,
(4

4)

- (4) (4)
(4) (4)

G star than zero, under 2 percent ....... ............
m

112 85 485 4 4 (4)
148 64

under 4 percent ....................................2 134 55:763 (11 (4)
4

( )
4 ,186

4 under 6 p r a t ....................
6 -der 8 p:rc.'nt ....................

87 70,310 (4) (4) (4)
(4)

84 27,477

8 under 10 percent .......................

10
-der 15 percent ......................

4
125 81,167

15 under 25 percent ......................
154 78,147

25 percent or more .......................
No percent computed3 ................................. (4) (4) - -

Total assets $1,000,000 under $5,000,000, total ........ 94 363,627 23 70,476 4 23,713 11 56,378 10 55,087 2 8,139 26 128,731 a 21,103
Deficit and zero percent ............................. 16 45,193 6 13,21.3 4 11 458 2 9 894 2 9 557 2 1, U71
Greater than zero, under 2 percent ................... 13 79,121 4 8,548 1 7:139 3 24:159 5 39,275 - -
2 under 4 percent .................................... 17 91,372 7 23,562 1 5,181 2 17,937 2 8,537 - - 4 31,682 1 4,473
4 under 6 percent .................................... 9 35,706 2 10,252 - - 2 4,675 2 10,452 - - 2 8,672 1 1,655
6 under

8
percent .................................... 7 42,154 - - 2 10'm 1 12,278 - - - - 3 10,,272 1 8,770

8 wider 10 percent ................................... 6 20,767 3,354 1 7,698 - - - - - - 2 5,257 2 4,458

10
under 15 percent .................................. 9 34,810 1 5,864 - - 1 2,891 1 2,045 1 5,932 5 Isom - -

15 -der 25 percent .................................. 5 10,959 2 5,683 - 1 2,207 1 2,393 1 676
25 percent o more ................................... 2 3,545 - - - - - 2 3,545
No percent computed3 ................................. - - - - - - - - -

Total assets $5,0D0,000 under $25,000,000, total ....... 41 769,W 20 381,262 2 31,,298 4 103,071 2 2.3,086 2 24,681 9 202,760 2 3,410
Deficit and zero percent ............................. 9 178,835 4 56,462 1 9,464 1 52,235 - - 1 19,025 2 41,649 -
Greater than zeru, under 2 percent ................... 12 282,994 6 147,449 - - 1 17,,355 2 2.3,086 - - 3 95,104 -
2 under 4 percent .................................... 4 77,826 3 60,599 - - - - - - - - 1 17,227 -
4 under 6 percent .................................... 5 100,098 3 56,604 - - 1 30,,546 - - 1 12,948 -
6 -der 8 percent .................................... - - - - - - - - -
8 under 10 percent ................................... 4 77,633 2 48,079 1 21,834 - - 1 7,720
10 under 15 percent.. ................................ 3 34,457 - - - - 1 2,935 1 28,112 1 3,410
15 under 25 percent .................................. 2 13,129 1 7,473 - - - - 1 5,656 - - - -
25 percent or more ................................... 1 4,596 1 4,596 - - - - - -
No percent computed3 ................................. 1 (1) - - - - - - - - -

Total assets $25,000,000 or more, total. ............... 55 34,410,761 23 5,610,663 7 2,061,617 12 5,597,154 2 5,457,629 3 10,674o864 8 5,008,814
Deficit and zero percent ............................. 10 2,340,293 6 755,187 1 74,830 3 1,510,276 - - -
Greater than zero, under 2 percent ................... 13 9,688,098 5 565,297 1 lo544,M 3 1,008,283 1 1,964,349 2 4,579ol26 1 26,166
2 -der 4 percent ......................... 7 2,117,455 2 116,393 1 5e,013 1 24,693 - - - - 3 1,918,356
4 under 6 percent .......................... 14 12ol99,262 5 2,"7,968 2 300,374 3 2,946,641 1 3,493,280 - - 3 3,010,,999
6 wider 8 percent .................................... 5 1,747, 2 4 1,663,195 - - 1 83,847 - -
8 wider 10 percent................................... 2 83,523 - - 2 83,523 - - -
10 under 15 percent .................................. 2 6,158,381 1 62,623 - - - - - 1 6,,095,,758
15 w,der 25 percent .................................. 1 23,414 - - - - 1 23,414 - -
25 pe,-A or !-..

i**-*-* .... *--*-*---
1 53,293 - 1 53,293

No percent compuied .................................

F, , --tes at end of t~b--- Se~ text for explanatory statements and for "Description of Sample and Limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Net income on business receipts, by industrial group,
by size of total assets

Totall

Number
Business
receipts

of
(
71-d

returns
d.1 I... )

Greater than zero,
under 5 times

'Number
Business
receipts

f d.":,
0

(M- d
returns

B

5 under 6 time

Number
Business
receipts

Of
(Th

returns

usiness receipts to en

6 under 9 times

Number
Business
receipts

of
returns

(n-
d

d., I:-.)

d-of-year inventories

9 under 12 times

Number
Business
receipts

Of,
t

(Th-0
urns

&II-)

12 under 20 time

N=ber
Business

receipts

of
(Th

turnsre

20 or more time

Number
Business
receiptsf

'111,
returns

",:,,d
of d.

No ratio computed'

Number
Business
receipts

of
(Th--d

returns
d.11 ...

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

MANL7ACTURING: RUBBER AND MISCELLANEOUS PLASTICS
PRODUCTS

Totall ............................................ 3,932 7,737,607 423 2,578,994 140 2,596o572 479 761,990 378 500,095 899 653,998 890 510,423 679 135,54!

Deficit and zero percent.. ............................. 1,286 388,940 280 81,843 (4) 193 122,712 132 60
1
274 161 46, 112 232 71,150 233 8,2W

Greater than zero, under 2 percent ..................... 456 560,202 21 98,086 2 5 984 58 94,293 83o853 130 123 381

,

3.20 1.31,091

2 under 4 percent ...................................... 498 739,485 42 279,536 48 125:350
46
76

74,362
131 638

58 197,146
207
71

7147 196
72 875

222 98,430 112 40160E
4 under 6 percent ...................................... 328 478,768 15 65,999 ,

6 under 8 percent ...................................... 246 1,655,442 12 1,014,585 5 374,555 54 111,521 47 79,468 117 105,192 138 112, 946
8 under 10 percent ............... I ..................... 187 3,038 833

'

2 790,929 5
3

2,047,691
104 75555

127 71,48-1
10 under 15 percent ......................... ...........

25 t
288 992579, 1

41 247

,

976
3,1

'614 42 237,905 76 78,513
:

135 92,465
....................15 under percen ....

28? 274,125 4 88 101 625
.................25 percent or more ........No p

ercent computed3 ................................... 356 21,820 (4) (4) (4) 1)(1) 207 15,15E

Total assets $1 under $1,000,000, total ................ 3,553 1,324,038 353 53,995 (4) (4) 396 172 982 331 154,639 633 378,635 873 431,753 609 - 33C

Deficit and zero percent. ............................ 1,223 215 894

1

261 3:2,665 4) 4) 183 55:969 156 23p788 231
1

66

1

149
1

213 7,793

G eater than zero, under 2 percent ................... 394 264,239 (4)
(11

~4)
4

4~
4 330 218,931

3- 7 996,8

2 under 4 percent .................................... 461 297 637 )
220 95,191

4 under 6 percent .................................... 293 89 907

6 under 8 percent .................................... 208 152,151 - 203 13.6,754 164 127,489 217 88,381

8 under 10 percent ................................... 163 126

o

558 - 326 134,825 262 169,153
10 -der 15 percent ....................... 241 69,050 (4) (11
15 under 25 percent .......................

: '
243

)
86

,

792 4 4 (4)
25 percent or more ......................... ... .

3 327 21 820 4 4
(1) (4) (4) (4) (4) 179 3.5,15E

...................No percent computed

,

Total assets $1,000,000 under $5,000,000, total ........ 249 973,780 43 120,303 14 57,950 65 272,841 200,035 62 229,351 17 78,670 3 14,63C

Deficit and -ro percent ............................. 38 130,675 16 33,278 2 5,340 9 39,105 5 25,627 5 22,324 1 5,001 -
-Greater than zero, under 2 percent ................... 40 195,056 8 33,385 1 4o955 13 51,060 10 43,337 4 18,108 3 34,272 1 9,93~

2 under 4 percent .................................... 29 125,633 5 14,537 3 17,630 11 43,349 7 35,386 2 12,956 1 1,775 -

4 under 6 percent .................................... 28 1.35,195 2 3,648 2 12,719 1-1 61,950 3 16,721 9 38,693 1 1,464 -

6 under 8 percent .................................... 27 98,746 5 17,197 2 3,956 7 25," 5 26,842 6 19,528 2 5,344 -

8 under 10 percent ....................... ........... 16 63,042 1 101 1 3,771 3 3.1,832 2 6,458 7 33,815 1 4,586 1 2,47.

10 under 15 percent ...................... : ........... 33 119,506 3 14,507 2 7,M 9 33,209 7 23,930 8 24,839 4 15,281 -
-15 under 25 percent ....... I .......................... 33 87,824 2 2,670 1 1,839 2 6,457 5 21,734 18 41,965 4 10,947 1 2,2L

25 percent or more.
--- ...

4 18,103 1 980 - - - - - - 3 17,123 - - -

No percent computed; ................ I ................ 1

Total assets $5,000,000 under $25,000,000, total ....... 47 703,569 18 233,990 5 79,187 18 316,167 2 28,213 4 46,012

Deficit and zero percent ............................. 5 41,876 3 15o900 - - 1 17,638 1 8,338 - -

Greater than zero, under 2 percent ................... 3 44,359 1 8,287 - - 1 14o719 - 1 21,353

2 under 4 percent .................................... 4 49,507 3 39,525 1 9,982 - -

4 under 6 percent .................................... 6 136 458 3 60,167 1 19,357 2 56,934

6 under 8 percent ..........
.

Z 134:206 5 81,835 1 15,W 1 36,558

8 uncer lu percent .......... 1 22,561 - - i 10,161 2 -'-,4--

10 under 15 percent .................................. 12 193,196 3 28,276 1 23,874 6 113,540 1 19,875 1 7,631

15 under 25 percent .................................. 6 69,549 - - - 4 52,521 - - 2 17,028

25 percent or Mrs.: ................................. 1 1.1,857 1 3.1,857 -

No percent computedJ ................................. - - - - -

Total assets $25,000,000 or more, total ................ 16 4,726,635 9 2,170,696 6 2,438,731 1 1.17,208
Deficit and zero percent ............................. - - - - - - - -

Greater than zero, under 2 percent ................... 1 49,553 1 49,553 - -
2 under 4 percent .................................... 4 266,708 3 216,522 1 50,186

4 under 6 percent .................................... 1 117,208 - - - - 117,028

6 under 8 percent .................................... 4 1,270,339 2 915,553 2 354,786 -

8 -der 10 percent ................................... 4 2,824,587 1 790,828 3 2,033,759

10 under 15 percent .................................. 2 198,240 2 198,240 - -
15 under 25 percent .................................. - - - -
25 percent or more.

* ....
NO percent computed; .................................

Foot-tes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21.-NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continu~ed

Net income on business receipts, by industrial group,
by size of total assets

Total

Number
Business
receipt.

of
a

(Th- -d
return

Business receipts to end-of-year inventories

Greater than zero,
under 4 time 4 under 5 time 5 under 7 time 7 under 10 times 10 under 14 time 14 or more times

Business Business Business Business Business Business-bar receipts Number receipts Number receipts Umber receipts Number receipts Number
receiptsof of of Of Of or(D-d (Th- -d returns (77--d

re
turns (7h-...d re (Th- _t (Th-,:~dreturns returns I/:,. turns urne

d.11... d. d.11. d.11-)

No ratio computed.2

Business
Umber receipts

of
returns (Thm-d

d.11-)
(2) (3) (4) (5) (6) (7) (8) (9) (10) (-T (12) (1-3) (iA) (15) (16)

MANUFACTURING: LEATHER AND LEATHIm FRaD(ETS

Total' ............................................ 2,711 3,907,359 386 544,717 240 650,744 339 905,286 406 655,839 357 499,423 704 577,387 279 73,763
Deficit and zero percent ............................... 599 400,142 126 62,"9 (11 ) (4) (4) 86 98,192 (4) (4)

(4) (4) 126 24,648
Greater than zero, under 2 percent ..................... 756 1,053,390 72 223,749 92 3-56,316 11.3 144,193 95 163,IA8 1.57 170,964 215 190,236 (4)

(4)2 under 4 percent ......................................
4 under 6 percent ......................................

531
179

774,066
514,570

61
32

94,121
53,734

42
1

103,001 107 408,783 88
52

159,649

107,288

105

1

151,716 159 3.38,189 (4)
(4)

6 under 8 percent ...................................... 122 490 269 a 91,596 57 88,204 112
113,473

8 under 10 percent ..................................... la3
:

363
.5

34 99,317 37 365 75910 under 15 percent .................................... 108 197,940
,

43 207,566 53 125,635 1 3,306 98 80,748
15 under 25 percent .................................... 31 76o588 2 10 510 1 5 09625 percent or more ..................................... - -

, ,

No percent computed3 ................................... 202 36,449 (4
(4) - - - (4) (1* ) : - (4)

Total assets $1 under $1,000,000, total ................ 2,345 1,468,029 323 101,472 185 100,954 256 113,225 350 333,803 322 323 432

1

681 447 630

1

228 47 51.3Deficit and zero percent ............................. 558 262,401 (4) (4) (1* (4) (11 )

(4

(4
)

,

Greater than zero, under 2 percent ................... 660 527,231 3.49 140,2a2 210 158,198
2 under 4 percent ........................

122 96 376
154 109,214

4 und r 6 per ent ........................
e c

527,645 ,
16 und r 8 per ent .................................... 146 9D

193 101,624 236 245, -,47 140 114,481

8

under
10 percent ....................... - 198 13.7,528

10 under 15 p rcent ......................e 267 114,683
15 under 25 percent ..................................

rcent or more ....................25 p ...............p:
No reent computed3 ................................. 166 36,069 (4) - - - -

rotal assets $1,000,000 under $5,000,000, total ........ 280 1,252,473 49 155,788 48 194,522 71 331,245 55 276,920 34 161,281 22 113 706 1 17,013.
Deficit and zero percent ......................... I ... 26 99,987 a 21,316 6 21,090 4 20,502 4 11,863 2 5,954 1 2:251 1 17,011
Greater than zero, under 2 percent ................... 93 366,919 is 55,650 20 67,667 26 99,723 16 81,159 8 30,682 5 32,038 - -
2 under 4 percent .................................... 54 298,942 7 26,128 5 22,322 17 110,745 1-3 65,081 7 45,691 5 28,975 -
4 under 6 percent .................................... 44 210,609 8 25,400 6 30,195 10 40,323 6 41,583 10 50,525 4 22,593 -
6 under 8 percent .................................... 21 91,561 5 16,335 3 20,87i 4 12,474 5 27,181 1 4,052 3 10,646 -
8 under 10 percent ................................... 24 109,894 2 6,192 4 20,429 7 37,165 7 31,158 3 10,561 1 4,389 -
10 under 15 percent .................................. 1.3 54,830 1 4,767 4 3-1,946 2 7,669 3 16,420 1 3,306 2 10,7~2 -
15 under 25 percent .................................. 5 19,731 - - - 1 2,644 1 2,475 2 10,510 1 4,102 -
25 percent or more ................................... - - -
No percent computed3 ........ ........................ - - -

rotal assets $5,000,000 under $25,000,000, total ....... 30 503,208 12 138,477 6 1.16,214 9 174,440 1 45,116 1 14,710 1 14,251
Deficit and zero percent ............................. 3 36,976 2 15,931 - - 1 21,045 - - - - - -
Greater than zero, under 2 percent ................... 2 30,196 1 11, 064 1 19,132 - - - - - - -
2 under 4 percent .................................... 3 60,363 1 16,248 1 29,405 - - - - 1 14,710 -
4 under 6 percent .................................... a 1.19,395 3 27,495 - - 5 91,900 - - - - -
6 under 8 percent .................................... 3 50,057 1 10,415 - - 2 39,642 - - -
8 under 10 percent ................................... 4 62,492 3 47,838 1 14,654 - - - - - - -
10 under 15 percent .................................. 4 97,91-3 - - 2 38,546 - - 1 45, 116 - 1 14,251
15 under 25 percent .................................. 3 45,816 1 9,486 1 14,477 1 21,953 - - - - -
25 percent or more . ................................. - - - - - - - -
No percent computed3 ................................. - - - - - - - -

-
-

7otal assets $25,000,000 or more, total ................ 6 674,410 2 148,980 1 239,054 3 286,376 -
Deficit and zero percent ............................. - - - - - - - - -
Greater than zero, under 2 percent ................... 1 129,044 1 129,044 -
2 under 4 percent .................................... 1 19,936 1 19,936 -
4 under 6 percent .................................... 1 120,963 - - - 1 120,963
6 under 8 percent .................................... 2 276,449 - - 239,054 1 37,395
8 under 10 percent ................................... 1 128,018 - - - 1 128,018
10 order 15 percent. ................................. - - - -
15 under 25 percent .................................. - -
25 percent or mcre. ................................. - -,
No percent computed ................................. - -

Fo, ',. - Tes at end of table. See text for explanatory statements and for "Description of Sample and limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,

BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Business receipts to end-of-year inventories
uted2ti comN

b i d t i l

Total' Greater than zero,
under 5 times

5 under 7 times 7 under 9 times 9 under 14 times 14 under 24 times 124 or more times
o ra o p

group,y n us r aNet income on business receipts,
Business Business Business iness

Bus
Busines Business

b
Business

by size of total assets
Number

Busine

as

Number tsrecei
Number receipts Number receipts Number receipts

=bar

N

receipts N
bar

receipts Num er

f

receipts

f
0

receipts
d

(

Th'" ,

of
p

(11- , ,d
of

Th --d
otfurns

(Th--d re
turns

~

of
(Th-,..d

I

ofreturns (n... d

of
returns ore

turns -( , :""turnsre
1 11: )

returns
: , returns

d.1 M-)
re

d.1 I ... ) d.1W.) d.11... d 1 / 0

(1)

. _
(2) (3) (4) (5) (6) (7) (9) (10) (12) (12) (14) (15) (16)

?&AWFACTURING: STONE, CLAY, AND GLASS PRODUCTS

.........................................Totall 6,884 10,581,391 1,077 1,785,365 812 1,960,499 633 2,025,197 874 1,829,974 1,042 1,210,922 1,638 1,467,225 SO`7 302,201
...

Deficit and zero percent ............................... 2,151 750,095 484 124,291 313 115,597 181 94,561 204 92,461 310 112,632 382 179,141 277 41,41;

Greater than zero~ under 2 percent ..................... 884 903,137 102 91,986 121 117,455 65 59,838 122 118,095 128 93,595 315 306,484
93 51,84

2 under 4 percent ...................................... 1,051 1,M,106 91 197,985 117 140,475 96 145,861 210 172,994 212 185,011 263 220,623

4 under 6 percent ...................................... 737 1,104,505 89 143,116 54 302,308 95 209,134 100 147,191 85 101,708 238 126,997 76 74,05

6 under 8 percent ...................................... 411 638,463 50 84,184 67 3-20,632 55 186,206 44 50,470 69 84,298 114 106

'

002
41 14,98

8 under 10 percent ..................................... 327 1,307,835 47 557,038 36 254,040 33 155,073 43 160,524 79 115,694 60
1 4

57,156
406 265 5 90 99

10 under 15 percent .................................... 407 2,332,882 90 436,159 30 704,678 35 349,460 56 192,188 67 153,141 2 , ,

15 under 25 percent .................................... 320 1,664,295
81 158 048

59

1

163,391 42 384,524 70 591,307
40 359,263 60 45,800 103 20,50

25 percent or more ..................................... 152 837,353
, 4 41,013 9 438,075 4 299,726

No percent computed3
.................................... 444 43,720 (4) 1(4) (4) (4) (4) (1) (4):

(4) (4)~ (4) (4)! (4)i 212 8,43,

Total msets$lunder $1,000,000, total ................ 5,988 2,348,586 956 190,575 682 232,996 524 219,528 737 334,438 948 480,956 1,541 791,594 600 98,50'

Deficit and zero percent ............................. 2,045 514,640 470 76,823 304 68,231 177 88,358 189 44,436 302 86,507 372 122,957 231 27,32

Greater than zero, under 2 percent ................... 789 502,778
164 95649 199 118,485 139 54,355

108 58,775 119 67,774
103 0

300

243

250,195
123 613

-

2 under 4 percent .................................... 944 471,467
, 199 119,518 196 ,65

231

,
94,630

4 under 6 percent .................................... 634 2 73, 7 11

121

64,202 135 103,377
6 under 8 percent .................................... 345

, 47
1

~5' a
147 39,997

168 45 370 187 83375
159 101,979

214 63,53
8 under 10 percent ................................... 235 134,242 , ,

919 42 4a9
10 -der 15 percent .................................. 278 143, 23

'

,
144 114,068

154 9,4537
15 under 25 percent ........................

) 31

1

8

,

533 1
'133 2r,?77

25 percent or more ......................... ..
ercent computed ......NO 384 40 915

(4) (4) (4) (4: (4)
(11 (4) 155 7,64

p

Total assets $1,000,000 under $5,000,000, total. ; ...... 517

,

1,529,017 78 173,704 90 278,625 70 202,763 101 295,854 69 199,015 91 338,623
8 1

17
3

40,43
7 98

Deficit and zero percent.. ........................... 54 139,728 11 17,328 7 22,498 4 6,203
27 576

14
13

36,167
48 487

6
9

15,653
25 821

9
15

33, 9
28956 -

,

Greater than zero, under 2 percent ................... 80 235,091 6 14,853
27 650

26
11

62,065
38 788

11
7

,
22 061 9

,
32 357 12

,
26,535 19

,
78,137 7 19,04

2 under 4 percent ....................................
centd 6

77
54

244,568
231170

12
12

,
23 M 7

,
23,738 6

,
12,550 12

,
36,444 9 36,521 7 32,367 1 4,79

....................................per4 un er
6 under 8 percent .................................... 53

,
185,179 6

,
14,884 10 29,135 10 35,289 9 35,946 9 37,219 8 30,831 1 1,97

8 under 10 percent ................................... 52 152,767 9 23,983 9 35,485 9 28,570 14 31,699 5 11,660 6 21,370 -

10 under 15 percent ............................ I ..... 78 241,884 7 18,946 13 41,452 14 49,067 17 43,566 10 28,700 17 60,153 -

15 =der 25 percent .................................. 53 135,920 12 29,226 7 25,464 4 12,106 11 28,850 8 13,050 9
1

24,470
1 115

2
3

2,7
3 8~

.................................25 percent or more. 13 21,630 2 2,486 - - 4 7,858 2 2,438 1 3,856 , ,
,

No percent computed ................................. 3 2,019 1 536 - - 1 1,483 - - - - - - -

000,000 under $25,000,000, total .......Total assets $5 133 1,503,728 28 265,065 29 331,843 26 318,502 25 320,619 19 183,893 5 83,806 1
,

Deficit and zero percent ............................. 9 89,631 3 20,140 2 24,868 - - 1 11,858 2 10,472 1 22,293 -

Greater than zero, under 2 percent ..... 6 63,713
053171

4
5

42,024
43 757

-
2

-

59238

1
2

10,856
07626

1
2

10,833
21,119

-
3 -22,636

-
1

-

18,873

-
-

2 -der 4 percent ......................

4 -der 6 percent ....................................
15
13

,
230,717 3

,
47,570 3

,
42,960 4

,
70,129 2 61,169 1 8,889 - -

6 under 8 pe-at ....................................
................................8 -der 10 percent 14

- '9~

155

'

308 4

-

38,567
6
3

71,068
41,576

P
2

14,328

16,053

-
3

-

42,852

-
1

-
7,282

-
1

-

8,978
...

10 under 15 percent .................................. 28 307,054 6 55,933 2 15,701 8 102,498 6 56,330 4 42,930 2 33,662

15 under 25 percent .................................. 29 311,916 11 6,888 8 76,264 5 50,530 9 105,854 6 72,380 - -

ercent or more ...................................25 10 88,940 2 10,186 3 20,81.4 2 28,032 1 10,604 2 19,304
p

No percent co.puted3 ................................. 1 - - - - - - - - - - -

Total assets $25,000,000 or more, total.. 57 5,036,793 15 1,156,021 11 1,117,035 13 1,284,404 11 879,063 6 347,058 1
-

253,21-2
-

Deficit and zero percent ............... - - - - - - - - - - - -

Greater than zero, under 2 percent .....

2 =der 4 percent ......................

-
4

-

208,696

-
2

-

111,731 - 1 64,775 - - 1 32,190

4 under 6 Percent ............ - ...................... 4 380,295 1 51,713 2 221,241 1 107,341 - - - -

6 under 8 percent .................................... 4 180,346 2 57,361 - - 2 122,985 - - - -

8 under 10 percent ................................... 7 488860 2 486,451 2 172,006 1 98,838 1 76,058 1 27,135

10 under 15 percent.................................. 18
1, :

549 130 6 342,758 4 645,241 3 191,345 2 66,867 2 49,7017 1 253,212

15 under 25 percent.................................. 15 1,148,770 2 106,007 2 58,348 2 296,935 7 449,454 2 238,026 - -

25 percent or more.
*--**--* .... -... **** ...

5 709,068 - - 1 20,199 3 402,195 1 296,68~ - -
I I -

.................................No percent computedi . - - - - - -

Footnotes at end of table. See text
.
for explanatory state-ts and for ~Desaription of Sample and Limitations of Data. "
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MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AMD BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
By MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Net income on business receipts, by industrial group,

by size of total assets

Total,

Business
Number

receipts
'Of

Th-d
turns

d.] I-)

Greater than zero,

under 4 time

Business
Number receipts

of
returns

(n-d

d.11... )

B

4 under 6 time

Number I -'Mae
receipts

f

0
(77--d

returna d.I I...

usiness receipts to end-of-year inventories

6 under 8 times 8 under 12 time

Number
Business

Number
Busines

receipts receipt

:
f f

0
(7h-...d

0returns
doll-)

.,urns
dll.rx)

12 under 20 times

N bar
Business

-

receipts
or

a (Tk-.-d
r turns

I dbi I-)

2Q or more time

Number
Business
receipts

of
(A--d

returns
d.11-)

No ratio computed'

Number
Busin as

of
receipts

returns
d.11-)

(1) (2)
(12) (13) (14) (15) (16)

UANUFACTURING: FABRICATED IWIAL PRODUCTS, (INCLUDING
ORDNANCE), EXCEPT MACHINERY AND TRANSPORTNTION
EQUIPMENT

Total' ............................................ 3.4,690 18,712,082 1,960 2,995,983 2,181 6,199,291 1,930 4,649,588 1,942 2,215,629 2,124 1,168,421 .2,556 1,068,600 1,984 414,570

Deficit and zero percent ............................... 4,281 2,170,59? 1,009 476,908 464 464,352 526 400,443 583 Y77, 811 471 129,160 398 100,718 810 204,205

Greater then zero, under 2 percent ..................... 2,242 2,191,514 206 259,33.7 303 555,090 313 503,449 294 360,936 469
4

236,712 541
52

230,045
17 371

116
100

45,965
32 928

2 under 4 percent ...................................... 1,772 2,312,133 154 280,676 259 580,285 332 610,03.2 281 322,402 29 268,379 3 4 , ,

4 under 6 percent ...................................... 1,482 2,943,810 122 381,409 373 590,177 139 1,400,342 209 286,020 236 131,156 245 130, 776 158 23,930

6 under 8 percent ...................................... 1,182 3,961,554 65 451,910 212 2,179,062 141 7Z7,795 199 30,769 183 102,448 295 140,192
139 30,355

8 under 10 percent ...................... I .............. 80 1,488,303 117 260,141 123 657,994 142 246,115 96 131,101 95 85,972 200 96,003

10 under 15 percent .................................... 1,160 1,982,935 115 464,330 224 702,220 166 421,156 w 186,306 125 114,745 252 78,Z71 130 15,907

15 under 25 percent .................................... 712 1,302,757 70 403,584 87 408,515 47 151,035 90 139,100
U8

1
93,502 231 71,051 172 55,609

25 percent or more .....................................
3

286
749

302,128
56 351

(4)
(11)

(4)
(4)

44

(4)

37,160
(4)

30

(4)

2.71,868
(11)

9

(4)

59,424
4) (11) (4) (4) (4) 361 5,671

...................................No percent computed

Total assets $1 under $100,000, total .................. 6,339

,

646,152 688 19,1.13 624 58,810 548 60,163 547 67,990 999 124,742 1,387 203,865 1,535 111,469

Deficit and zero percent ............................. 2,665 201,506 571 16,188 175 3.3,737 307 Z7,731 306 24,044 338 29,5.30 276 40,934 692 49,342

Greater than zero, under 2 percent ................... 837 132,650 (4) (11) 210 39,196 376 57 4

: 19
263 Z7 974

2 under 4 percent .................................... 440 59,067 1 53

)

139 18,695 203 33 4?3
,

4 under 6 percent .................................... 480 58,775
0 40

- -
Y76 40,901 178 Z7,459 220 40,034

176 66530
6 under 8 percent .................................... 438 6 , 3 - -

125 9,321

8 under 10 percent ...................................
10 under 15 percent ..................................

189
336

27,922
43,375

4)
1 110

3G, 974 11

314

:

37 575 213 20,082
15 under 25 percent .................................. 219

189
22 931
10,77925 percent or more.

546
1

28 544 (4)
(4 (4) (1) (

4) 242 4,750
No percent computed .................................

Total assets $100,000 under $1,000,000, total .......... 6,630 4,343,417 894 43.5,553 1,090 725,457 1,080 902,924 1,184 885,319 1,047 652,539 1,129 725,626
49

W06

1

135,999

(4Deficit and zero percent ... ......................... 1,336 757,646 363. 110,253 255 158,647 191 144,221 250 143,546 126 74,637 120 54,2 ) )

Greater then zero, under 2 percent ................... 1,199 815,426 135 56,701 152 103,975 246 172,719 226 200,656 248 138,134 160 132,705

2 under 4 percent .................................... 1,112 6931218 190 996112
223 87,585 198 196,407 203 175,699 233

167 1'7 1 386 278,731
4 under 6 percent ........................ ........... 836 573,458

,
179 128,903

198
I

152,949 165
153,782

.13,
8, 3U

104 40,194
6 under 8 percent ........................ : ........... 571 431

,t
1% 161,567 In 125,425 225 163,013

8 under 10 percent ................................... 507 334,
187 132,109 305

)
187,843

236 96 44910 under 15 percent ....................... 12 114,1 226

12", JW

138 81,577
,

15 under 25 percent ....................... 394 2DO,375 165 80,656 59 23,712
25 percent or more .....................
No percent computed3 ................... (1) (4)

(4) (4) (4)

- -

- - - -

Total assets $1,000,000 under $5,000,000, total ........ 1,212 4,243,285 Z77 787,631 360 1,276,467 253 990,081 185 694, 114 70 302,804 40 139,109 27 53,079

Deficit and zero percent ............................. 187 592,956 62 158,*357 46 157,942 33 135,923 23 92,741 6 19,944 2 5,535 15 22,514

Greater then zero, under 2 percent ................... 160 630,578 42 118,341 46 173,952 31 124,142 21 93,571 11 59,382 40,146 4 21,044

2 under 4 percent ........................ 172 617 459

1

38 96,579 61 235,970 31 113,141 22 78,701 35 68,041 5 25,027 - -

4 under 6 percent ........................ 138 538,091 2.5 87,473 42 146,574 40 176,239 20 77,731 6 34,532 3 10,966 2 4,596

6 under 8 percent .................................... 136 5U5,648 32 101,190 43 147,393 20 85,751 27, 116,249 a 31"53 6 231,55-12 - -

8 under 10 percent ................................... 106 397,968 is 56,739 30 115,489 22 86,955 21 78,363 10 47,640 4 9,076 1 3,686

10 under 15 percent .................................. 159 520,848 30 88,428 .54 180,0`72 44 154,771 21 63,059 7 25,575 3 8,943 - -

15 under 25 percent .................................. 112 342,888 23 68,266 25 85,407 24 88,2D4 24 72,Y78 5 14,145 11 14,488 - -

25 percent or more ................................... 38 93,725 7 12,258 13 33,668 8 24,955 5 18,197 2 1,992, 1 1,416 2
3

1,239

(5)No percent computed3 ................................. 4 3,124 - - - - - - 1 3,124 - - -

Total assets $5,000,000 under $25,000~000, total ....... 247 3,476,119 87 1,0`73,218 86 1,187,146 40 662,078 24 412,502 a 88,336 - - 2 52,839

Deficit and zero percent ............................. 30 368,921 13 108,434 6 68,879 5 92,568 3 41,152 1 5,049 - 2 52,839

Greater than zero~ under 2 percent ................... 24 336,28D a 82,890 10 140,090 3 53,430 3 59,870 -
-

- - -

2 under 4 percent .................................... 32 487,583 10 105,926 3.0 152,229 8 145,437 2 57,649 2 26$342 -

4 under 6 percent .................................... 21 301,765 9 3.28,511 5 74,606 3 47,950 4 50,698 - - -

6 under 8 percent ........... I ........................ 23 392,350 6 119,186 9 167,410 4 45,208 3 46,936 1 13,710 -

8 under 10 percent ................................... 19 33.2,576 6 56,044 6 139,710 6 100,147 1 16,675 -

10 under 15 percent .................................. 53 685,292 19 225,8DO 24 Z79,647 7 132,934 3 66,911 -

15 under 25 percent .................................. 39 634,685 15 245,737 16 164,573 3 49,654 1 31,484 4 43,235

25 percent or more ................................... 6 56,667 1 690 - - 1 24,750 4 41,2Z7 -

No percent computed3 ................................. - - - - - - - - - - -

Total assets $25,000,000 or more, total ................ 46 5,941,925 14 700,468 21 2,951,421 9 2,134,342 2 155,704 -

Deficit and zero percent ............................. 5 242,151 2 83,676 2 82,147 - - 1 76,328 -

Greater than zero, under 2 percent ................... 3 Z72,058 - - 1 123,191 2 148,867

2 under 4 percent ........................ ........... 3 241,677 - - 2 101,839 1 L39,838
4 under 6 percent ........................ : ........... 6 1,469,985 3 130,547 1 224,457 2 1, 114, 981 - -

6 under 8 percent .................................... 13 2,561,614 3 23.3,809 7 1,764,992 2 503,437 1 79,376

8 under 10 percent ................................... 4 415,531 2 78,876 2 336,655 - - - -

10 under 15 percent .................................. 7 417,799 3 3.19,712 3 190,696 1 107,391

15 under 25 percent .................................. 4 201,282 1 73,W 3 lZ7,434 - -

25 percent or more ................................... 1 119,828 -
:

-
:

1 119,828

No percent computed3 ................................. I
- I

- I
- I

,
- I

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 2l.-NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Business receipts to end-of-year inventories
Totall

Greate r than zero, No ratio Computsd2

Met income on business receipts, by industrial group, under 2.5 times 2-5 Und- 4 times 4 under 5 times 5 under 7 time. 7 under 10 times 10 or more times
by size of total assets

Number
Business

Number
Business

Number
Business

Nmber
Business

Numbe
Business

b
Busi as Business Busine a

of
receipts

Of
receipts

of
receipts

f
receipts r receipts Num er receipts N bar receipts Number receipts

returns
returns

r
Th
` returns

n
(

o
returns

(P--~

e s
of

r tur~

~

(rh_-~
f

re turns0
(Tho-4 of

returns
(P-~

Of

returns
(P-.-d

d.11.") ~11 ...) , d.11 ... d.11 ... d.11 ... ) d.11.") d.11.,.)
(2) (3) (4) (5) (6) (7) (8) (9) (1()) (1-1) (12) (13) (14 (15) (16)

MANUFACMMING: JOACIaNnff, EXCIPT EMTRICAL AND
TRANSPORTATION AQUIPUNT

Total' ..................................... I ......
Deficit and zero percent ...............................

16,Z75
5 031

24,9318,517
2 498 481

1,2?1
754

1,788,770
370 815

1,5017 9,744,342 991 4,106,885 1,561 4,174,949 1,676 2,015,562 6,005 2,603,856 3,191 504,149
Greater than zero, under 2 peroent .....................

,
I,SZ7

, ,
1,802,624 71

,
347 924

553

136

1,014,123

473 508
214
155

214,712
2 1

382 279,0`74 472 207,432 1,510 302,836 1,146 109,485
2 under 4 percent ...................................... 1,688 2,931,862 58

,
76,4132 181

,
957 098 133

2 6, 24
505 253

172
257

191,805
568 687

236 167,266 917 364,343 140 31,854
4 under 6 percent ...................................... 1,5?2 1,934,536 50 140,765 168

,
425,677 128

,
591 292 175

,
231 659

196
1 8

309,642 682 429,330 181 85,370
6 under 8 percent ...................................... 1,129 2,592,258 22 233,434 119 1,368,347 81

,
181 337 144

,
219 310

2
165

171,706
34

739 341,643 184 31,774
6 urder 10 percent .....................................
1C under 15 percent .

1,036 3,296,356 42 57,489 90 2,186,651 61
,

308, Z74 161
,

276,149 170
1,659

234,508
439

417
217,487
208 037 )

254 55,932
...................................

15 under 25 percent ....................................
25 t

1,304
9Z7

4,687,957
4,480 018

159

64

267,642

285 681

99

1-U

1,718,609

11195 324
119
42

1,2,43,629
797 137

132
55

444,042
1 867 714

146
114

405,588
150 726

501
348

,
485,364
1&

1-58 123,083
percen or more .....................................

3
308 637:942

,
36 403:296 6 35:415 41

,
68:631 4

, , 429 230 35,496
.No percent computed .................................. 11453 76,383 51 8,518 (4) 52 3 712 (4) (4)

(4)
22,933

(4)
62 32,723 122 16,355

Total assets $1 under $lc)o,()Oo, total ....... ........... 7,738 646 670 481 15 423 Y73 23 21

, 390 35,664 776 14,800

Deficit and zero percent. ............................ 3,023
,

191,624 345
,

9,324 193
, 3

9 553
(4 233 20,508 "8

191
38,683
11 8

577 51,967 3,164 379,363 2,390 117,513
Greater than zero, under 2 percent ................... 792 102,281 - - -

, ,2 3 268 21,787 1,091 92,109 828 35.871
2 under 4 percent .................................... 475 59,666 - - 25 73 1"

:
232 20 7074 under 6 percent .................................... 593 76,844 - - 243 39 769 ,

6 under 8 percent .................................... 387 47,287 - - k4)
(4) 235 26,813 3017 50,143

263 19 6668 under 10 percent ................................... 773 34,117 (4) (4) (4)
265 27,232

283 45,504
,

10 under 15 percent .................................. 505 49,309 4)
(4) (4) 4

188

17 65015 under 25 percent .................................. 31A 32,300 - (4
(4) 346 47 905

,

25 percent or more ...................................
N t t d3

106 2,640 (4)
(1)

- -
(4

ISO 9,570
o percen compu e ................................. 1,270 50,602 (4) (4)

(4) (11 ) (4)
(4) (4) (4) (4) 348 29 679

Total -ets $100,000 under $1,000,ODO, total .......... 6,515 3,541,186 563 168,147 645 315,849 475 369 475 823 5Z7 373 937 679 90

, 699 14,049

Deficit and zero percent ... .........................

Greater than zero, under 2 percent ...................

1,568
855

617,583
470,638

338
-

87,909 281 112 841

:

(4)

,

(4) 166
,

71,663 189
,4

106,951
2,700

405
1,386,335

156,111
372

(4)

94,517

(4)
2 under 4 percent .................................... 1,019 731,303

1

182 90 005 178 1254,721 244 166,915 155
80 693 379 232,149 - -

4 under 6 percent.. .................................. 774 513,019 Z71

:

253 200
425 245,2-

6 under 8 percent .................................... 582 347,632
195

162
]39,989

417

215,355
121 50,476

8 under
10

percent ................................... 580 318,481 71,938
ISO 112 743

200 145 208 183 128,830
261 142,623

10 under 15 percent .................................. 521 300,952
, 286 148,247

15 under 25 percent .................................. 388 176,420 231
1

142,326 138 108,662
1 1,81

25 percent or more ...................................

d3No ercent co ut
1 1211
1

41,190
14 4

(4 )
' 4

(4) -
-

-

- 236 100,692 139 29,0175
p W. e ................................. 13 23,966 ) ( ) ( ) (1) (4) (4) (4)

(4) (4) (4) (4) (4) (4)
Total waste $1,000,000 under $5,000,000, total ........ 1,177 3,587,826 153 269,918 3D6 891,212 20U 6-30,103 225 777 670 136 498 197 1 32 4 1Deficit and zero percent ............................. 173 436,676 52 98,691 56 135,813 14 37,430 20

,
67,816 12

,
41 661

-
13

7 ,751
46 93

22 48,975

Greater than zero, under 2 percent, .................. 126 42.5,2D9 12 30,333 34 102,371 21 63,521 30 109 627 15
,

56 UGI 13
, 3

59 010
6 8,332

2 under 4 percent ....................................
4

131 425,222 22 25,972 42 124,715 13 57,102 25
,

104,552 14
,

56,159 1 3
,

45 517
1
2

3,846
11 0under 6 percent ....... .............................

6 under 8 percent .....
146
122

509,121
468386

11
8

21,676

9 5 4
30 88,404 48 164,885 28 90,519 1-3 63,022

-

15
,

76,145 1
,2 5

4 470...............................
8 under 10 percent ................... ................ 131

,
418,448 18

, 2
_34 609

28
37

95,342
121 238

24
17

66,943
6

35 118,797 14 43,717 12 43,604 1
,

8,541
10 -der 15 perce.t .................................. 178 565,110 14

,
25,776 41

,
121,640 37

0,440
11-3,367

20
35

60,753
138 499

25
24

95,862
80 831

14

25
45,546
78 315

- -
15 under 25 percent ................. _ .............. 130 358,398 14 22,969 30 91,727 22 55,705 24

,

70,008 18
,

54 215 19
,

61 601
2 6,682

25 percent or more ...................................

No percent computed3 ...............................
37
3

62,112
1,062

2
-

368
-

8
-

9,462 4 10,710 7 16,0317 3
,

6,729 8
,

15,080
3
5

2,173
3,726.. - - - 1 1,062 - - - (5)otal assets $5,000,000 under $25,000,000, total ....... 336 4,410,898 60 553,195 128 1,805,664 65 904 221 54 '708 696 20 351 9 1Deficit and zero percent ............................. 51 597,199 17 1.38,733 is 236,762 7

,
98,443 4

,
76 840 3

, 7
37 033

7
1

82,320 2 4p831
Greater than zero, under 2 percent ......... ..........
2 d 4 t

25 348,82.1 7 94,41-3 9 145,570 6 77,266 1
,

10 592 2
,

20 970
7,683 1 1,705

un er percen .......... I .........................
4 under 6 percent ........................ ...... ..

40
28

571,189
311 300

4
7

35,773
66 747

22 320,618 3 43,194 9
,

324,770 2
,

46,634
-
-

-
-

-
-

-
-. ...

6 under 8 percent ................... ................. 23
,

283,483 2
,

13,453
9
9

97,298
94 111

6
5

75,462
83 823

4
5

50,653
41 31

2 21,140 - - - -
8 under 10 percent ..................... ..............

d 15 t
10

29 423,554 2 16,692 1.1
,

157,633 9
,

116,123 4
,2

58,268
2
3

50,865
74 838

-
-

- - -
er percer ..................................un

15 under 25 percent ..........................
67
62

997,942
768 110

7

12
44, 309

1 9 8

29 467,125 14 237,037 Il 1-59,8U7 2
,

36,028 4
-

53,636

-
-

-
-........

25 percent or more ........................... I .......
'

U
,

109,310 2
2 , 05
13,270

19
2

273,488
13 059

1-3
2

148,168
24 705

13
3

147,589
8

3 48,059 2 21,001 - -
No percent computed ................................. - - - -

, , 3 ,946 1 16,204 - - 1 3,126

otal assets $25~000,000 ar more, total ................
Defi it a d r t

104 12,513,620 14 762,087 55 6,708,404 18 2,182,578 11 2,122,52? 4 433 937 2 284 087

- -

c n ze o percen ............ ................
G t th d

8 606,784 2 36,158 5 519,154 - - 1 51 472 -
,

- -
, -

a er an zero, un er 2 percent ........
I

........... 6 437,976 2 203,441 3 189,439 1 45,096 -
,

- -
- - -

2 under 4 percent ....................................

4 under 6 percent ....... .... I ........................
10
6

1,111,474
511 623

-

1

-

38 250
4
3

455,416
192 ODO

3 285,277 1 232,523 1
-

39,498

-

1
-

98,760

-
-

-

-
6 under 8 percent. ................................... 13

,
1,525,397 2

,
209,424 10

,
1,143 351

2
-

281,373
-

- - - - - -
8 under 10 percent ...................................
10 under 15 percent

10 2,090,701 - - 7
,

1,996,6Z7 1 112,768
-
2

-
81,306

1
-

172,622
-

- -
..................................

15 under 25 percent.. ................ ............
23
22

2,669,906

3 338 377
4
1

179,179
74 418

9
10

1,123,954
808 8

5 865,240 2 94,389 2 221,817 1 185,327

-

-
25 per-nt or more.

i* ........ *111111*1*11
6

, ,
42.11 M2 2

,
41,217 4

, 29
380 165

6
-

592,824
-

5 1,662,837 - - - - -
No p-ent computed .....................

L~ , - - - - -

LaD- bee text. for explanatory statements and for -Description of Sample and Limitations of Data.-



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,

BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Net income on business receipts, by industrial group,
by size of total assets

Total'

Business
Number

r
of

eceipts
Th-d.":~d

returns

Greater than zero,

under 4 times

Business
*Number receipts

f

0
(7h-returns

B

4 under 5 times

Business
Number receipts

of
.....d

returns
(Th

d.11.,.) I

usiness receipts to en

5 under 7 times

Business
Number receipts

ofreturns
(Th..... d
d.11.,.)

d-of-year inventories

7 under 9 times

Business
Number receipts

of
returns (7h-...,f

d.11...

9 under 14 times

umber Busines
N receipts

of
(Th

returns

14 or more times

Business
Number receipts

of
(Th.,-d

returns
d.11.-)

No ratio computed'

Busin as
Number receipts

of
(Th--d

returns
d.1 1-.)

(2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14) (15) (16)

MANUFACTURING: ELECTRICAL MACHINERY, EQUIPMENT, AND
SUPPLIES

Total' ............................................ 6,593 22,500,260 1,184 3,043, 811 540 4,868,998 1,036 5,425,367 697 6,297,641 871 1,453,264 1,139 1,078,037 1,062 33,142

Deficit and zero percent.. ............................. 1,966 1,126,234 622 410,629 155 278,811 319 174,744 81 80,048 154 75,936 300 64 517

:

335 41,549

Greater than zero, under 2 percent ................. I ... 849 9661 158 109 263,576 76 118,345 114 190,855 161 222,528 171 174,918 194 170 474

2 under 4 percent ...................................... 731
, ,

3,906,253 66 419,387 49 347,120 148 2,063,169 113 660,829 165 293,201 104 a 208 197,282

4 under'6 percent .......................... I ........... 695 3,605,326 97 687,065 59 2,006,656 91 312,892 82 115,454 1-35 162ol76 133 18 -

6 under 8 percent ...................................... 407 2,478,398 48 366,979 50 692,427 86 1,002,474 114 482,255
67 142 020

:

61

8

84,249
83 148

7
2

16,283
1568

8 under 10 percent ..................................... 349 2,226,724 53 293,359 58 574,816 73 868,297 50 90 659 7

, ,

10 under 15 percent.. .................................. 496 6,397,245 79 321,258 55 451,904 102 541 327 50 4,432 711 141 319,733

15 under 25 percent .................................... 347 1,187,557 94 195,235 12 347,428. 71 280:512 52 298,423
107 512,151 75 64 441

98 69,218

25 percent or more .....................................
3

125 383,638 6 86 074 5 47 673

(4

412 654...................................No percent computed

Total assets $1 under $100,000, total ..................

628

2,499

30,019

229,081 298 ll

1

947 (4)
(4) 314 28 355 212 24,642 296 56,155

4
590 74,639 632 21,361

Deficit and zero percent ......... I ................... 1,075 85 010 235 91975 (4) (4
)

(4) (4
i

(4) (4) (4) ( ) 262 29,253 243 7,130

Greater than zero, under 2 percent ................... 210 39:934
50 5

(1) (4)
0

4

"

) (
4)
4

4)
4

4)

150 24,726 - -
2 under 4 percent .................................... 170

919
2 , 5
20 759

4
(114 under 6 percent ..........................

6 =der 8 ercent 96
,
08119 179 33,056

..........................p
8 under 10 percent ................................... 41

116

,
8 882

01714 1

(4) (16
156 03320,

10 under 15 percent ........................

15 under 25 percent ........................ 105
,

6
,
278

25 percent or more ..................... :::: ..........
3

t utedm
73

414
2,127

43812 (4)
(4) 4 (4)

(4) 232 654
................... ..........No percen co p

Total assets $100,000 under $1,000,000, total.......... 2,973

,

21326~518 644 276,243 294 235,305 546 448,085 397

4

340 604

1

497

11

501

1

479
(4

)

497

(11 )

421,194

(4)

97
(4)

103,608

(4)
Deficit and zero percent. .. ......................... 694 333,654 337 1.7,413 123 82,696 ( ) .( ) ( ) .

Greater than zero, under 2 percent ................... 548 518,835 91 89,411
199 521187 232 935286

126 135,795 - -

2 -der 4 percent .................................... 417 444,371 163 109,915 , , 1-38 107,451

4 under 6 percent .................................... 402 427 310 202 174,754
215 183,224

16 under 8 percent .................................... 216 174:823

8 under 10 percent ................................... 214 149,017
134 58,666

117 75492
155 123,435 210 177,368 180 150,793

10 -der 15 percent .................................. 243 142,382 ,
(4) (4)

15 under 25 percent .................................. 144 102,246

25, percent or more.
di*"-*- ... --*-*--'-t t

32
63

18,038
15 942 (4) (4)

- 1 1,102 - - (4) (4) (4) (4)
.................................No percen compu e

000 -der $5,000,000, total ........Total assets $1 000 535

,

2,118,393 155 430,118 84 301,799 121 533,059 60 318,653 61 293,020 46 216,329 8 25,415
, ,

Deficit and zero percent ............................. 95 277,933 36 72,090 25 71,520 17 65,427 7 33,691 3 6,048 6 22,600 1 6,557

Greater than zero, under 2 percent ......... 63 263t385 27 76,623 7 30,243 11 62,414 4 214,877 a 45,778 5 20,076 1 3,374
2

under 4 percent .......................... 65 326,719 15 55o274 10 38,775 16 88,179 10 66,959 8 43,075 6 34,457 - -

4 under 6 percent .................................... 61 279,223 is 50,858 11 48,028

4

12
7

54,897
28 620

7
9

40,200
39 973

a
8

37,826
37 068

4
6

45,282
35,546

1
i

2,132
148

6 under 8 percent .................................... 52 226,382 12 45,085 9 35,9 2
31 514 22

,
94 894 5

,
22 864 9

,
52 2O7 6 21,764 1 1,859

8 -der 10 percent ...................................
1 t

66
72

268,466
384273

14
is

43,364
42 175

9
9

,
33 951 24

,
98,279 12

,

57,141 5
o

2,4,896 3 10,629 1 6,313
..................................10 under 5 percen

15 under 25 ercent 53
,
313186 13

,
41,367 3

,
8,409 12 40,349 6 32,948 11 42,222 7 19,994 1 1,024

..................................p
25 percent o more ................................... 7

,
14,849 2 3,282 1 3,417 - - - 1 3,900 2 4,2,42 1 8

No percent computed3 ................................. 1 1,739 - - - - - - - - - 1 1,739 - -

Total assets $5,000,0DO under $25,000,000, total ....... 199 3,345,499 68 967,953 51 888,767 37 713,838 22 440,070 15 269,098 4 55,874 2 9,899

Deficit and zero percent ............................. 23 364,830 13 179,598 7 143,339 1 14,428 1 15,649 1 11, 816 - - - -

Greater than zero, under 2 percent ................... 15 298,188 a 138,748 3 58,835 2 27,883 2 72,722 -
3

-

9

- -
-

-
1

-

7 634
2 under 4 percent .................... ...

*-
25 479,034 6 89,922 6 159,646 4 57,557 5 90,320 73, 551 - ,

4 -der 6 percent .................... ::.. 23 406,933 7 106,591 1 10,981 9 202,777 2 23,524 3 51,281 1 11,779 - -

6 under 8 percent .................................... 29 465,128 1-2 2.38,250 7 109,577 2 54,077 5 102,504 2 58,455 - - 1 2,265

9 under 10 percent ................................... 16 285,303 5 75,293 6 93,761 4 96,412 - - 1 19,847 - - - -

10 under 15 percent .................................. 34 538,178 6 101,321 12 159,762 10 151,761 4 97,241 1 11,077 1 17,016 -

15 under 25 percent .................................. 24 399,616 8 99,442 5 108,610 5 108,943 2 25 967 2 29 575

:

2 27,079 -

25 percent or more.
i,-- ......

10 108,289 3 38,798 4 44,256 - - 1 12:143 2 13 092 - - -

.................................No percent computed

Total assets $25,000,000 or more, total ................ 65 14,312,235 19 1,357,550 17 3,431,145 18 3,702,030~ 6 5,173,672 2 333,512 2 310,001 1 4,325

Deficit and zero percent ............................. 1 41,553 1 41,353 - - -

Greater than zero, under 2 percent ................... 1 17,599 1 17,599 - - -

2 under 4 percent .................................... ll 2,613,195 4 253,274 1 90,861 5 3,832,552 1 436,508

4 under 6 percent .................................... 6 2,436,137 2 469,546 3 1,901,065 - - - 1 65p526

6 under 8 percent .................................... 9 lp583,114 2 173,501 3 538,390 4 871,223 - - -

8 under 10 percent ................................... 11 1,508,759 3 162,960 3 435,319 4 642,951 1 267,529 - -

10 under 15 percent .................................. 14 5,393,806 3 165,972 3 235,101 3 251,480 2 4,261,013 1 231,"0 1 244,475 1 4,32!

15 under 25 percent .................................. 9 480,865 2 29,151 4 230,409 2 103,824 1 117,491 - - - - -

.................................25 perceitt or more. 237,207 1 43,994 - - - - 1 91,141 1 102,072 -
,

No percent computed .................................

Foot:)~tes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21-NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OV-YKAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, By SIZE OF TOTAL ASSETS,
By MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continuod

Net income on business receipts, by industrial group,
by aim of total assets

Total'

Business
Number

receipts
of

(7p...-dreturns
d.11-)

Business receipts to end-of-year inventories

Greater than zero,

under 2.5 times
W under 4 time 4 under 6 times 6 under 10 times 10 under 14 time 14 or more times

Business Business Business Business BusinessNumber
receipts Number receipts Number receipts Number Number Busims: Number receiptreceipts

of
(?W--d

'Of
(Th--d

'Of 'Of
Th-W

Of rzoeiptd Of
8d.1 1.~d jj.~)dreturns turns turns (Thm.

turns 'turns
(T?--.-

re
(?)-

d.11... d.1 I ... d. I I ... d.11 ... turns
&

-- --- --

No ratio computed2

Number -i'"receipts
f

0
raturns (lh-.-d

d.1I-)
(2) (3) T4) (6) (7) T8 ) (9) -71-0) 11) (1-3) (15) (16)

MANUFACTURING: TRANSPONTATION EQUIPUM,EXCEPT
M)TOR VEHICIM

Total' ............................................ 2,076 16,465,594 217 1,961,094 20D 4,944,31.1 217 4,114,546 4" 1,702,014 179 1,396,W 472 2,192,475 336 254,286
Deficit and zero percent ...............................
Greater than zero, under 2 percent .....................

868
313

2,7914,209
3,890,581

166
3

978,634

87,55"

3.11

39

92,340

3 565 841

93
39

1,319pl85
118,438

170
90

225,431
82

(1) (4) 148
94

89,3017
262 488

161 52,450

2 under 4 percent ...................................... 166 2,370,567 7 205,979
, ,

26 688,812 20 745
118,928

64
,

306,259
4 under 6 percent ...................................... 1.31 3,228,625 2 564 13 561,174 41 290,212 46 1,186,347
6 under 8 percent ......................................
8 under 10 ercent

173
92

2,042p676
1 402 804

2 498,421
35 1,191,584 49 245

568

:
113 199 902p ..................................... , , - - 50 1,286,130 1 5 16 349 66 1,237,974 1 ,

10 under 15 percent .................................... 114 487,842 3 80,660 7 lZ7 643 51 46 410 120 346,968
15 under 25 percent ........................

t
92 230,13. 2 6,225

4 10`7:710 16 42:024
25 percen or more .........................
No percent computed3 ................................... IV 17,409

-
(11)

-
(11)

-
-

-
- (4)

(1)
Total assets $1 under $1,000,ODO, total ................ 1,691 725,980 192 16,061 155 69,303 151 118,195 370 2Z7,848 150 94,820 421 179,070 241 20,683

Deficit and zero percent .............................
Greater than zero, under 2 percent ...................

739
261

198,496
209,%l

157
-

12p629
(
4)
4)

(4)

(4)

(4
(11) (1)

-

(1)

-
2 under 4 percent .................................... 117 108,694 (4) 130 83,256

4 und r 6 perc:nt.. ..................
:

86 58,539 (4)
6 md r 8 pero nt**,** ...............

10
201 88,239

(4)
(1) (4) 221 160,142

128 86 4678 under pe reent ................................... , (4)
10 under 15 percent ........................ 142 50,314

15 under 25 percent ........................ 51,.
25 percent or more.

-'*---*
..... . -

SNo percent computed . .................. 126 lOp5O3 (4) (4) - - - - (4) (4)
(1) (4)

Total assets $1,000,000 under $5,000,000, total ........
t d

1W 810,774 13 23,639 22 68,440 39 164,164 60 229,007 22 128,297 38 186,694 3 10 533Defici an zero percent .............................
h

52 143,665 4 3,181 4 1.1,697 7 23,840 21 42,678 6 18,105 8 37,850 2
,

6 314Greater t an mro, under 2 percent ................... 30 147,620 1 3,866 4 12,420 6 21,977 6 33,764 4 25ol9l 9 50 402 -
,

-2 under 4 percent .................................... 26 135,861 5 14,452 3 1.2,460 7 31,697 5 36pl93 2 l4p061 4
,

26 998 -4 und r 6 percent ....................................
:

25 104,798 1 540 1 5,820 4 18,949 6 16,605 2 22,459 1.1
,

40 425 - -
6 und r 11 percent .................................... 18 76,761 - - 4 1.1,953 4 12,871 6 26,108 1 9,059 2

,
12,551 1 4 2198 under

10
percent ................................... 15 73,496 - - 2 6,889 5 21,284 4 1.1,81-3 2 24,063 2 9 447 -

,
-

10 under 15 percent .................................. 19 77,025 1 1,237 4 7,201 4 25,943 8 38o7O3 2 3,941 -
,

-
15 under 25 percent .................................. 9 40,848 1 363 - - 1 6,966 3 16,237 3 11,418 1 5 864 -
25 percent or more ...................................

3
2 3,794 - - - - 1 637 - - - - 1

,
3 157 -

No percent computed ................................. 1 6,906 - - - - - - 1 6,906 - - -
,

- - -
rotal assets $5,000,000 under $25,000,000, total ....... 59 1,089,459 5 27,242 15 233,145 17 357,224 8 109,733 5 67 933 7 220 830 2 73 372Deficit and zero percent .............................

t th
1-1 108,398 3 17,451 3 29,166 1 34,429 1 1,600 1

,
1.3,508 1

,
7 063 1

,
5 181Grea er an zero, wider 2 percent ................... 6 104,840 1 3,939 1 20,137 3 55,208 - - - - 1

,
25 556 -

,
-2 under 4 percent .................................... 11 Z71,639 - - 4 62,031 3 84,905 - - 2 24, (Y77 2

,
100 626 -4 under 6 percent .................................... 12 203,764 - 4 59,226 5 68,148 3 76,390 -

,

6 under 8 percent ....................................
8 under 10 percent ..................................

5
7

136,233
144 232

2 28,322 - - 1 14,085 - - 1 25t635 1 68,191
10 under 15 percent.. ................................ 2

,
58,704

-
-

-
-

2
2

47,418

58,704
1
-

4,536
-

2
-

30,328
-

2
-

61,950 - -

15 under 25 percent ..................................

25 percent or more ...................................
5
-

61,64%
-

1
-

5,852 1 34,263 1 8,412 2 13,122 -
- -

No percent computed3 .... .............................

otal assets $25,ODO,000 or more, total ................ 40 13,699,683 7 1,794,152 8 4,573,423 10 3,474,963 7 1,135,426 2 1,105,838 6 8811 605Deficit and zero percent ............................. 5 2,308,110 2 945,373 1 16,238 1 1,231,856 1 114,643 - - -
,,

-Greater than zero, under 2 percent ...................
d 4

4 3,409,203 1 79,753 2 3,214,523 - - - - - - 1 114 9272 un er percent ....................................
4 under 6 percent

11 1,801,462 1 191,Z72 3 235,579 2 548,(778 4 659,551 - - 1
,

166,982....................................

6 under 8 percent ....................................
7
5

2,850,G46
1,770,421

-
2 498 421

1
1

1,071,116
35 967

2
-

470,562 1
1

170,099
1 1

- - 3 1,138,269

8 under 10 percent ................................... 4 1,150,714 -
,

- -
,

- 3
-

1 089 776 -
9 ,133 1

1
1,044,900

0 8

- -
10 under 15 percent .................................. 3 308,032 1 79,333

, ,
42 996 -

-
-

6 ,93 - -
15 under 25 percent::.:: ..... 1 91,695 - -

,
91,695 -

-
-

- 1 185,703. o

25 perce t r - . . .....
No percent computed3 .................................

-

-

-

tab- See text for explanatory statements and for "Description of Sample and Limitations of Data."



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Net income on business receipts, by industrial group,
by size of total assets

Total,

Number
Business
receipts

of
(

7h .. d
returns

d.1 I ...

Business receipts to end-of-year inventories

Greater than zero, 4 under 6 times 6 under 7 times 7 under 10 times 10 under 12 times 12 or more times
under 4 times

Business Business Business Business Business Bus as
Number Number Number receipts Number r Number receiptsreceipts receipts 0 receipts (eceipts

f f f of f Th of
owns urns

(A-.-d
turns

(n--d returns (7h...d owns (7'hll,:-d
ret t

d.1 1.
re d., 1_) ret returns

d..
reo

d. d.11-)

No ratio computed2

Business
Number receipts

of
returns (A

-d
d.11-)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (1-3) (14) (15) (16)

MANUFACTURING: MOrCR VEHICLES AND hDTOR VEHICLE
EWIFURU

Total' ............................................ 1,292 24,Z73,354 231 1,2S1,820 269 2,194,662 53 10,170,721 257 3,585,990 45 6,831,401 306 200,187 131 6,169
Deficit and zero percent ............................... 30`7 2,681,986 83 44,066 67 34,492 1 8,552 (4) (4) - - 85 46,713 (4) (4)
Greater than zero, under 2 percent ..................... 284 255,180

56
)

1 55 237
39 59 717

122
)

114 697 1
2 under 4 percent ...................................... 162 418, Z70

. , 33 150:837 32 135,073
,

~ 101 47,743 4 4
4 under 6 percent ...................................... 78

621'363 36 113,636 57 584,965
5 3017,107 37

111,090

38 50,973
6 under 8 percent ...................................... 96 832,063 7 228,158

22 496 0928 under 10 percent ..................................... 49 2,128,299 24 962,031
8 154,868 3 32,050

,
2 862,776

31 40 7110 under 15 percent .................................... 90 7 549,935
54 l 197 373

5 306 990
39 117 949

6 5,859,539 ,

15 under 25 percent .................................... 57 9:759,565
j, ,

5 9,459:898
, - - 2 7,135 1 2 -518

25 p rcent or more .....................................
:

ll 13 953 1 9,758 - - - - -

-No p rcent computed3 ................................... 158 12:740 (4) (4) (4
) - - (4) - (4)

Total assets $1 under $X,000,000, total.. .............. 1,071 463,255 179 40,096 199 96,821 (4) (4) 223 130 131 (4) 288 116,707 (4) (1)
Deficit and zero percent ............................. 285 82,971 (4)

(
4) 4 (11) (4)

Greater than zero, under 2 percent ................... 263 170,268 (11 (4
(4)

2 under 4 percent ......................... 134 103 C121 ,
(41

(4)
4 under 6 percent .........................

, 1 ( )
( ) (4) 4)

(4)
6 under 8 percent .........................

88 54,797 (4)
(4) IZ7 75,049 4)

4
(1)

4
1.58 105,095

172 75 9848 under 10 percent ........................
10 under 15 percent ........................ (4) (4)

,

15 under 25 percent ........................ 93

I

39,454
25 percent or more ...................................
No percent computed3 ................................. 158 12,740 (4) (4)

(4) (4) (4) (4)
(4)

Total assets $1,000,000 under $5,000,000, total ........ 139 544, Tr7 32 88,450 45 166,217 14 67,362 23 87,366 8 45,626 17 69,756 - -
Deficit and zero percent ............................. 14 42,879 6 12,413 5 15,372 - - 2 6,453 - - 1 8,641 - -
Greater than zero, -der 2 percent ...... 20 67,968 6 18,139 6 16,491 3 8,308 3 12,365 1 3, 4W 1 9,258 - -
2 =er 4 percent ....................... 21 98,313 4 9,860 10 47,758 2 16,685 4 21,045 - - 1 2,965 - -
4 er 6 percent .................................... 16 64,382 6 1.3,991 2 3.1,009 1 12,616 3 8,7(Y7 1 6,737 3 3.1,322 - -
6 under

8
percent .................................... 19 75,556 3 8,969 5 21,115 4 14,781 2 6,174 1 4,861 4 19,656 - -

8 under
1.

Percent ................................... 12 49,154 2 9,455 3 15,162 - - 4 15,5Y7 1 4,392 2 4,608 - -
10 under 15 percent .................................. 28 115,643 4 13,502 10 42,848 3 3.1,174 4 15,719 4 26,229 3 6,171 - -
15 under 25 percent .................................. 9 30,682 1 2,121 4 16,462 1 3,798 1 1,366 - - 2 7,135 - -
25 percent or more.

-**-- ... *-**--*******
- - - - - - - - - - -

No percent computedi ....... I ......................... -

Total assets $5,000,000 under $25,000,000, total ....... 53 1,0`75,488 14 203,614 16 397,188 12 239,391 a 177,866 2 43,705 1 13,724
Deficit and zero percent ............................. 4 43,216 2 28,852 - - 1 8,552 1 5,812 - - - -
Greater than zero, under 2 percent ................... 1 16,944 - - 1 16,944 - - - - - - -
2 under 4 percent .................................... 7 113,349 3 29,002 1 29,902 2 31,777 - - 1 22,668
4 under 6 percent .................................... 6 123,454 2 36,332 2 44,375 2 42,747 - - - -
6 under 8 percent .................................... 10 211,219 3 50,874 3 76,181 1 11,394 2 51,7b 1 21,037
8 under 10 percent ................................... 9 215,924 1 1.3,460 4 138,361 2 30,745 2 33,358 - -
10 under 15 percent .................................. 12 254,782 3 45,094 4 81,667 1 Z7,334 3 86,963 1 13,724
15 under 25 percent .................................. 3 86,842 - - - 3 86,642 - - - -
25 percent or more.

i- ...
1 9,758 - 1 9,758 - - -

.................................No percent emputed

Total assets $25,000,000 or more, total ................ 24 22,IA5,775 6 949,660 9 1,514,436 3 9,839,358 3 3,190,627 3 6,691,694
Deficit and zero percent ............................. 1 2,512,844 - - - - - - 1 2,512,644 - -
Greater than zero, under 2 percent ................... - - - - - - -
2 under 4 percent .................................... 3 136,254 2 79,000 1 57,254 -
4 under 6 percent .................................... 2 399,391 - - 1 102,979 - - 1 296,412
6 under 8 percent .................................... 3 507,lZ7 - - 2 305,509 1 201,618 - -
8 =der 10 percent ................................... 4 1,846,585 2 606,830 - - - - 1 381,371 1 858,384
10 under 15 percent .................................. 8 7,154,017 2 263,830 3 788,395 1 268,482 - - 2 5,833,310
15 under 25 percent .................................. 3 9,629,557 - - 2 260,299 1 9,369,258
25 percent or more ................................... - - -No

percent computed3 .................................
-

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF KANUFACTURING AND TRADE INDUSTRIES -Continued

Net income on business receipts, by industrial group,
by size of total assets

Total'

Business
N-ber

receipts
of

returns (Th-.-d

d.11-)

Greater than zero,

Business receipts to end-of-yea~ inventories
-_ --

under 2.5 time
2.5 under 4 tims 4 under 5 time 5 under 6 time 6 under 7 time 7 or wre time

Business Business Business Business Business Business
N-ber

receipts Number receipts Number receipts N-ber receipts Nmber receipts N=ber receipts
of

(A-.-d
of

(77-d
of

(Thm-d
'Of

rh-...d
of

(D.- of
returns returns returns turns returns raturnS (7~--d

d.11 ... d.1 I ... &11 ... d.11-) d.11...)

No ratio computed2

Business
Nmber receipts

of
(A...d

returns
d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (13) (14) (15) (16)
MANUFACTURING: PROFESSIONAL, SCIENTIFIC, ANT,

CONTROLLING INSTRUMENTS; PHOTOGRAPHIC AND
OPTICAL GOODS; WATCHES AND CLOCKS

Total ............................................. 2,730 6,200,826 277 103,305 365 2,222,856 279 1,089,657 219 457,829 174 1,364,257 956 922,165 429 40,75'
Deficit and zero percent.. ............................. 658 225,194 1112 14,988 12 5 58,675 (4) (4) (1) (4) (4) (4) 202 48,454 243 9,n
Greater than zero, under 2 percent ..................... 307 1,191,090 41 1,018,169

72
1

73 727 92 39 103 125 74,354
2 under 4 percent... ................................... 311 554,592 57 322,931

, ,
121 140,859 62 86,406

4 under 6 percent ...................................... 250 465,836 64 46,281 43 98,361
62 114,241 34 03374

73 193,911
6 under 8 percent ...................................... 151 570,949 3C 287,123 ,

1 148,335 88 46,933
8 under 10 percent ..................................... 86 407,337 11 133,630 19 197,630 5 18,414 - - 48 " 950

59 30,62(

10 under 15 percent.. .................................. 239 1,162,934
29 41,960

21 559,521 33 212,069 4 19,319 149 167:266
15 under 25 percent ....................................
25 percent or more

ISO
55

537,515
1 059 731 1 17

38 301,295
37 83,011 30 98,991 3

1
147,248
882 889

98
28

90,111
156 270.....................................

No percent computed .................................... 293
, ,
25,648 1 59 (4) (1) (4) - - -

,
-

,
(4) (4)

Total assets $1 under $1,000,000, total ................ 2,398 704,589 253 16,699 282 85,856 232 107,236 174 40 101 155 97,798 892 336,884 379 20,01!
a3flcit and zero percent ............................. 825 91,380 177 6,654 115 27,941 (4) (4) (4) (1) 198 32,412 (1)
Greater than zero, under 2 percent ................... 273 118,598

-
- 31 16,717 115 46 488 -

2 under 4 percent .................................... 283 125o?91 (1)

)

(4 (4) (4)
:

4 under 6 percent .................................... 216 102,086 -

1

134 49,746
50 49,233

121 74 732

6 under 8 percent ....................................
8 under 10 percent ...................................

180
)

65,288
169 77,945

153

1

39,891
-
-

-
- 127 50,741 -

(1)
-

10 umier 15 percent .................................. 179 67,274 (1)
(4)

(4) (4) - -

I - -

15 under 25 percent ..........................
191

524108 (4)
t

(4) (4) (1) - 248 119,001
25 percent or more . .........................

o

- -
(4) (1) - - - -

No percent -put.d~ ................................. 251 25,648 (4) (4) (4) (1) (4) (1)
- - -

(1) (4)

Total assets $1,000,GOG under $5,000,000, total ........ 196 705,173 19 30,208 46 150,914 27 86,185 33 130,363 15 73,605 55 228,536 1 5,36;
Deficit and zero percent ............................. 24 64,371 5 8,334 9 25,253 3 6,819 3 9,532 1 5,041 3 9,392 -
Greater than -, under 2 percent ................... 25 72,413 3 2,128 4 13,855 3 9,713 3 10,824 1 2,665 10 27,866 1 5,36~
2 under 4

pe
-rt .................................... 24 102,423 1 373 5 18,904 4 12,944 2 7,911 4 26,132 8 36,159 - -

4 under 6 percent .................................... 24 120,789 1 2,089 7 19,581 3 10,724 5 22,"0 3 15,642 5 50,313 -
6 under

8

percent ....................................
11 48,455 1 1,566 2 9,007 - - 5 19,468 - - 3 18,414 -

8 -der 10
P""'t* ... ** ......

21 79, 806 2 9,408 6 18,697 2 10,559 5 18,414 - - 6 22,728 -
10 under 15 percent .................................. 41 133,970 5 6,293 7 26,472 6 21,866 6 16,702 4 19,319 13 43,318 -
15 under 25 percent .................................. 19 67 809 - - 6 19,145 5 11,920 3 23,661 2 4,806 3 8,227 -
25 percent or more. .................................. 7 15:13? 1 17 - - 1 1,640 1 1,411 - 4 12,069
No percent computed3 ................................. - - - - - - - - - - - - - -

Total assets $5,000,000 under $25,000,000, total ....... 59 878,400 5 56,396 25 409,481 12 177,939 9 124,181 1 19,188 6 85,34.0 1 5,87-
Deficit and zero percent. 7 67 986 - - 1 5,481 2 25,317 1 5,477 1 19,188 1 6,650 1 5,87-
Greater than zero, under z percent ................... 7 97:553 2 9,478 4 69,424 1 8,651 - - - - - - -
2 under 4 percent .................................... 2 41,381 1 15,212 - - 1 26,169 -
4 under 6 percent .................................... 7 120,353 - - 4 72,265 3 48,088 -
6 -der 8 percent .................................... 6 79 648 - - 3 47 333 1 8,299 2 24,016
8 under 10 percent.. ................................. 7 119:227 - - 3 57,812 4 61,415 - -

10
-der 15 percent .................................. 11 168,778 1 14,288 7 120

,
640 - - 2 27,360 - - 1 6,490 -

15
under 25 percent .................................. 8 136,105 1 17,420 2 25,441 - - 4 67,328 - - 1 25,916 -

25 percent or move ................................... 4 57,369 - - 1 11,085 - - - - - - 3 46,284 -
No percent compute,13. ........... I .................... - - - - - - - - - - - - - - -

Total assets $25,000,000 or more, total ................ 29 3,903,157 - - 12 1,576,605 8 718,297 3 163,184 3 1,173,666 3 271,405 -
Deficit and zero percen .............................. - - - - - - - - - - - - - - -
Greater than zero, under 2 percent ................... 2 912,526 - - 2 9 L2,526 -
2 under 4 percent.. .................................. 2 284,997 - - 2 284,997 -
4 under 6 percent .................................... 1 119,113 - - - - - - - 1 119,113
6 under 8 percent .................................... 6 406,966 - - 4 228,946 1 29,685 - 1 148,335 - -
8 under 10 percent ................................... 4 174,341 - - 1 57,030 3 117,311 - - - - -
13 -der 15 percent .................................. 8 792,912 - - 1 34,624 3 530,939 3 163,184 - - 1 64,165
15 under 2~ percent .................................. 4 241,286 - - 2 58,482 1 40,362 - - 1 142,442 - -
25 percent or mere ................................... 2 971,016 - - - - - - - - 1 882,889 1 88,127
No percent computed3 .................................

Fo--,tes at end of table. See text for expl-tory statements and for "Description of Sample and Limitations of Data ~'



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,

By MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Total'

Number
of

returns

(1)

Business
receipts
7h-.-d
d.11...

(2)

Business receipts to end-of-year inventories

Greater than zero,
under 4 times

*Number
f

returns

(3)

Business
receipts
(Th...d
d.11-)

(4)

4 under 5 times

Number
of

returns

(5)

Business
receipts
(A.-d
d.11 ... )

(6)

1,080,773
197,031
163,049
174,259
228,254
99,203
66,763

99,851(

47,809

5 under 7 times

Nu.ber
f

returns

(7)

Business
receipts
(n-,..d
d.11-)

(8)

7 under 9 times

Number
of

returns

(9)

Business
receipts
(n-.d
d.11-)

(10)

9 under 14 times

Number
Of

'turns

Business
receipts
(Th--d

d. II-)
(12)

14 or more times

Number
of

returns

(13)

Business
receipts
(771.1...d

d.1 I-)
(14)

No ratio

Number

ofreturns

(15)

Net income on business receipts, by industrial group,
by size of total assets

MANUFACTLJRING: OTHER MANITACTURING INDUSTRIES

Total, ............................................
Deficit and zero percent ...............................
Greater than zero, under 2 percent.. ...................
2 under 4 percent ......................................
4 under 6 percent ......................................
6 wider 8 percent ......................................
8 under 10 percent.....................................
10 under 15 percent....................................
15 under 25 percent ....................................
25 percent or more .......................... I ..........
No percent computed3... ................................

Total assets $1 under $1,000,000, total. ...............
Deficit and zero percent .............................
Greater than zero, under 2 percent ..... ..........
2 under 4 percent ...................... :::: ..........
4 under 6 percent ....................................
6 under 8 percent ....................................
8 under 10 percent ...................................
10 under 15 percent ..................................
15 under 25 percent .................... ..........

... : ..........25 percent or more ........................
No percent cooputed3 .................................

Total assets $1,000,000 under $5,000,ODO, total ........
Deficit and zero percent .............................
Greater than zero, under 2 percent ...................
2 under 4 percent ....................................
4 under 6 percent ....................................
6 under 8 percent ....................................
8 under 10 percent ...................................
10 -der 15 percent ..................................
15 under 25 percent ..................................
25 percent or more ............................ .......
No percent cwputed3 .................................

Total assets $5,000,ODO under $25,000,000, total .......
Deficit and zero percent .............................
Greater than zero, under 2 percent ...................
2 under 4 percent ....................................
4 under ~ percent ....................................
6 unaer b percent.... ................................
8 under 10 percent ...................................
10 under 15 percent.. ................................
15 under 25 percent ..................................
25 percent or more ...................................
No percent computed3 .................................

Total assets $25,000,000 or ore, total ................
Deficit and zero percent.. ...........................
Greater than zero, -der 2 percent ...................
2 under 4 percent ....................................
4 under 6 percent ....................................
6 under 8 percent ....................................
8 -der 10 percent ...................................
10 =der 15 percent ..................................
15 under 25 percent ..................................
25 percent or more.
No percent co.putedi* .....................................

10,()00
3,675
1,449
1,239

969
431
323
403
250
160

1,101

9,069
3,491
1,364
1,128

846
362
258
294
209
146
971

481
63
71
93
58
48
50
60
27
9
2

ill
13
8

13
14
14
11
23
11
4

1

7,249,222
946,559

1,175,848,
1,178,370
996,958
837,601
618,897

1,013,665
277,729
132,461
71,134

2,633,844
454,918
737,563
561

,
272

368,224
162 433
128:174
78,942
61,425
11,273
69,620

1,744,260
203,929
280,536
363,489
240,957
178,550
167,247
218,155
76,939
14,458

-

1,400,681
137,385
103,944
201,280
192,380
i6l,668
157,121
269,270
126,537
51,096

-

1,404,088
139,047
42,365
46,802

183,913
331,483
151,133
442,486
11,225
55,634

1,725
914
145
167
145
49
67
42

322

2

1,434,254 631
203,991 198
178,016 114
195,723 89
209,277 65
111,963 42
192,865 42
178,612

141,992
36

2
(4) (4)

307
,
353 532

82,524 190

93,376 163

136

-

(4) (4)

326,816
71,568
52,062
50,198
45,500
28,378
35,926
28,137
9,567
4,480

-

109,638

58EI,224
49,899
90,640
87,463
75,109
67,003
56,913

161,197
-

212,861
-

-
31,888

-
91,573
33,766

-
55,634

2

2

(4)

175,586
24,128

101 035t

(4)

262,4921
15,569
49,332
82,328
39,998
9,327

31,577

34,361

--

210,432
18,287
4,978
10,468
16,530
31,294
26,348
15,978

86,549

432,263
139,047
42,365
46,802
152,025
52,024

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and limitations of Data.

1,209
491
183
172
155
26
41
89
20

(4,(
4

)

i'm
470
166

290

1
130

(4)

110
17
16
22
10
10
-

35
-
-
-

18
4
1
3
2
2
-

1,439,840
175,873
181,420
205,725
159,203
346,776
109,345
205,269
49,508
4)(
4)

428,882
93,481

107,601

163,645

59,882

(4)

403,967
62,885
65,493
92,007
39,597
33,549

-
110,436

-

-

219,655
19,507
8,326

33,505
36,174
25,r5i

-
96,492

-

387,336
-

387,336

797
298
114
164
55
40
51
14

19

(4)

718
290

260

116

-

-
4
2
1

1,037,525
99,461
87,043

138,471
99,926
63,276

110,581
392,696

41,728

(1)
255,340
57,221

123,693

67,102

(1)(
4

)

251,176
15,578
36,146
31,922
45,246
36,611
17,051
48,485
14,130
6,007

199,429
26,662

-
33,753
33,913

-
73 860

'85623,
7,385

-

331,590
-

-
320,355
11,225

-

1

1

1,301
267
347
225
las
89
43

70

(1)
1,212

261
335
211
177

~ 156

-(1)

80
6

12
12
10
13
13
10
1
3

9
-
-
2
1
2

1,004,518
71,129

245,746
211,643
160,057
126,154
83,117

92,553

(1)

576,573
47,959

202,903
.6,999
85,220

99,373

(4)

318,869
23,170
42,843
48,553
49,430
65,535
39,010
46,194
1,745
2,389

109,076
-
-

36,091
25,407
17,724

-
4,888
24,966

-

2,420
833
518
303
242

207

149

168

2,375
831
513
291,
236
1.37

199

1,094,041
161,530
299,333
234

1

471
115,782

119,156

146,174

17,595

811,623
131,068
266,199
1,75,990
90,687
53,560

76,524

17,595

168,677
7,432
33,134
58,481
19,848
5,150

18,435
18,620
6,691

686

73,693
23,030

-

5o247
1-9,996

-
25,420

40,048

40,048

1,876
674

147

281

152
622

1,549
567

207

283

492

7
1
1
-
1
-
-

-

-
-

computed'

Business
receipts

(7h-...d
d.11-)
(16)

158,271
37,544

39,319

62,621

14,352
4,435

78,487
16,537

32,463

24,566

2,921

13,263
7,727
1,526

-
1,338

-

-
1,776

896

172
-



MANUFACTURING AND TRADE CORPORA77ON RETURNS

Table 21.-NUMBn OF RETURNS AND BUSINESS RECRUITS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

l

Business receipts to e nd-of-year inventories
Total

Greater than zero, No ratio computed2
Not income on business receipts, by industrial group, under 5 time

under5 7 timen 7 under 9 times
9 under 14 time 14 under 24 time 24 or more times

by sise of total assets

Number
Business

Number
Business

Number
Business

Number
Business

N b
Business Business Business Business

of
receipts

of
receipts

of
receipts

f
receipts

um er receipts Number
receipts Number receipts Number

receipts
returns (rh-.-d

d.11.,.)
returns (r),-.-d

d.11.,.)
returns

(M-d

d 1 I

o
returns (71,-:,"d Ofre

turns (Th...d
Of

returns (7~-d Of
returns (7)-.-d

of

returns (Thmomd
. ... d.I I

'.)

_
d.11.,.)

__

&11 ... ) d.11 ... d.11.,.)
(2) (3) (4) (5) (6) (7) (8) (9) F10_) _(ll)- (1-2) (1-3) (1.4) (15) (16)

TOTAL WHOLESALE AND RETAIL TRADE

-

Totall ............................................

Deficit and zero percent

334,717 252,867,764 81,822 31,185,003 37,927 39,012,997 26,292 27,607,212 38,133 41,437,400 33,657 44,453,259 52,380 51,81.2,991 64,158 17,358,91;...............................
Greater than wro, under 2 percent .......

109,?76

80 CV 1

32,764,026

109 8% 385

31,520

16 101

5,567,093

9 535 848
9,835

10

3,685,835 6,677 3,286,996 9,913 5,166,233 10,015 4,987,327 15,716 7,142,478 26,100 2,928,OU..............
2 under 4 percent .............

, .

45 835

, ,

54 598767

, , , ,703 10,151,862 8,192 9,998,646 12,562 20,205,312 11,301 21,780,676 15,8a2 29,428,278 5,300 8,793,76-.........................
4 under 6 percent . .

,

23 9

, , 11,250 7,695,751 6,804 7,148,763 4,271 6,110,871 6,220 9,916,528 4,843 13,102,280 7,94,2 8,138,349 4,505 2,655,05. ...................................
6 under 8 percent ...

,5 5

12 715

23,157,726

22 13 8

6,508 3,748,600 3,412 6,707,977 2.551 4,428,533 2,781 2,643,873 2,147 2,346,287 3,351 2,569,839 2,845 712,2,...................................
8 under 10 percent .. ..

,

7 496

, 6,47

10 1 1

3,072

8

1,786,006 1,877 4,575,032 1,257 1,497,297 1,375 1,254,223 1,042 569,742 1,877 1,809,975 2,215 645,211. ................................
10 under 15 percent

,

1

, 5 ,750 1, 40 1,025,424 1,205 5,439,827 567 1,402,819 809 477,093 771 749,969 1,178 836,656 1,126 219,969....................................
15 under 25 percent

7,9 7

8

3,371,246 1,956 643,010 882 743,540 496 295,578 834 377,337 415 269,326 1,265 653,611 2,069 388,844....................................
25 percent or more .....................................

5,01

4,963

1,400,431

992,209

832

797

202,646

98 675
305
197

92,574

27 459

234

102

94,850

63 182

358

172
305,857

390 724

245

8

65,858 570 326,034 2,474 322,612

No percent computed3 ................................... 37,361 4,231,915 7,946

,

881,950 2,709

,

"0, 128 1,945

,

438,450 3,109
,

700,220

9

2,789

25,997

555,797

295

4,304
100, 8W

80`7,864

3,311

14,213

285,275

407,506
Total assets$1 under $100,000, total ..................

Deficit and am percent
195,232 26,017,038 46,728 3,715,278 18,405 2,455,"3 13,191 2,114,528 18,950 3,314,365 19,271 3,451,595 34,106 7,264,863 ",268 3 700,%E.............................

Greater than zero, under 2 percent .............
79,460

33 039

8,335,501
8 128 197

22,646

6 051

1,413,194

759 033

6,760

4 1

745,811 4,521 570,100 6,935 990,728 7,697 1,175,960 13,101 2,218,239 17,800 1:221,469......
2 under 4 percent ....................................

,

20,463

, ,

3,506,199
,

4,916

,

501,492
, 26

2,319

729,176

352 849

3,259

1 576

683,839

290 286

4,001

2 320
1,015,220

472 575

4,645

1 982

1,228,103

412 912

8,139

4
2,738,376 2,819 974,45C

4 under 6 percent .................................... 10,459 1,641,182 2,449 236,646 1,135

,

176,745

,

1,080

,

204,461
,

1,166
,

213,310

,

993

,

178,133

,227

1,741
943,370
397 641

3,123

1 895

532,715

234 2466 under 8 percent ....................................
8 under 10 percent

6,243 837,916 1,376 132,860 609 90,788 533 83,913 668 120,726 567 74,968 1,069
,

188,954

,

1,421

,

145,707...................................
10 under 15 percent ..................................

3,883

4 167

500,695

384 915

850

936
73,564

82 550

534

410

79,977

50 229

221 36,730 337 47,443 476 60,475 705 126,002 760 76,504

15 under 25 percent ..................................

ercent or m25

,
3,188

,

180,054 461

,

25,651
274

,

11 975

222

210

27,402

10 511

424

3 7

46,563 222 24,498 636

283
90,452

27 700

1,317

1 761

63,221

85 107p ore ...................................
3t t

3,194 105,5" 516 10,975
, , 2 23,170 222 11,436

1991 11 373 2 119

,

67 700....No percen compu ed ............................. 31,146 2,396,835 6,527 479,313 2,238 217,893 1,569 207,286 2,772 394,630 2,467 285,110 4,006 522,756 11,254
,

299,847
otal assets $100,000 under $1,000,000, total ..........
D fi it d

118,354 101,381,974 32,652 14,205,285 17,771 12,586,391 11,963 10,238,748 17,608 19,528,906 13,303 17,118 831 17,111 22 181 104 7 915 5 522 709e c an zero percent ... .........................
Greater than zero under 2 percent

22,573 14,654,396 8,486 2,862,598 2,908 1,874,260 2,071 1,624,058 2,819 2,843,147 2,211
,

2,112,182 2,502

, ,

2,548,326

,

1,576

, ,

789,825, ...................
2 under 4 percent. .......................

42,689

22 873

51,145,415

20 046 009

9,292

5 84
5,015,842 5,987 5,187,242 4,491 4,739,343 7,923 10,563,579 6,144 10,185,049 7,206 12,756,675 1,746 2,697,685............

4 under 6 percent ..............................
,

11 678

, ,

7 322 "l
,7

3 742

3,DO3,900

1 8 4

4,045 3,007,598 2,403 2,030,983 3,541 3,732,122 2,601 3,155,791 3,513 4,214,472 986 901,143......
6 under 8 percent .............

,

5 682

, , , ,5 1, 72 1,994 1,11,27

01 1'9
927,271 1,490 1,290,614 1,061 978,150 1,505 1,188,419 588 316,245.......................

8 under 10 percent ...................................
,

1433

2,975,350

1 648 289

1,540

883

607,428

372 891

1,132

600

.8,

63.

286 97

317,110 634 397,567 428 243,842 748 4.54,716 550 316,057

10 under 15 percent ..................................
15 under 25 percent ..................................

,

3,270

1,493

, ,

1,347,296

414,776
945
331

,

299,342

65 128

435

,5

195,094
310

245

171,380

149,822

436

486

226,090

198,733

276 166,980 439

578

336,248

310,152
199

528

88,103

158,152

25 percent or more ................................... 1,227 138,531 236

,

17,029
203 35,718 ill 51,22,1 ( 59 13,109

261 114,192
325

11
118,831 1,247 184 087

No percent computed3 ................................. 3,726 1,689,471 1,413 389,655 467 210,992 374 227,557 330 273,945 321 262,645 295 253,265 495

,

71,412
otal assets $1,000,000 -under $5,000,000~ total.. ......
D fi it d

8,236 43,783,107 2,118 6,412,800 1,494 6,460,808 %3 4,841,787 1,378 8,360,059 926 7,652,503 993 8 603 046 362 1 452 104e c an zero percent .............................
Greater than zero under 2 ercent

947 4,139,036 352 838,908 146 603,096 70 318,247 141 806,764 89 691, L25 95

, ,
680,185 54

, ,

200,721, p ...................
2 under 4 percent

3,313

8
21,962,634 686 2,193,764 527 2,398,298 406 2,178,929 668 4,527,048 450 4,515,369 474 5,354,765 102 904,461....................................

4 under 6 percent
1, 13 9,528,241 477 1,589,987 377 1,705,313 237 1,222,430 303 1,896,559 216 1,589,976 172 1,366,384 31 157,592....................................

6 under 8 percent .................................
933

457

4,218,553

1 572871

271

222

926,020

395 883

233

109

1,026,989

42 8 8
130 650,447 115 565,600 78 469,C44 91 556,439 15 24,014...

8 =der 10 percent ................................... 247
, ,
875,438 82

,

228,291 55
6, 5

189 733
54

26

269,653

98 781

59

30

265,317

107

202,968 241,991 26 68,902

10 under 15 percent .................................. 230 669,761 59 148,818 24
,

76,609 27

,

79,071 31
,610

89 894

15

18

99,473

59 864
29
46

134,357

156 209

10 27,193

15 under 25 percent ..................................

25 t

135 285,732 32 62,438 12 23,487 6 9,413 12

,

43,591 12

,

23,796 27

,

63 327

25

34

59,306

59 680percen or more ...................................
No percent computed3

126 122,751 31 15,709 7 9,192 5 11,2 13 16,041 3 2,846 12

,

17,546 55

,

50,208.......
................... 35 109, 389 6 1.2,982 4 11,243 2 3,607 7 41,645 1 6,042 3 31,843 10 27

otal assets $5,000,000 under $25,000,000, total .......
D fi it d

1,140 28,504,498 295 3,994,153 216 4,090,627 141 3,317,474 167 5,116,622 131 5,419,301 141 5 482 630 49 1 093 691e c an zero percent .............................
Greater than zero, under 2 percent .

115

331

2,466,941

11 338873
31

66

333,418

1 054 94

19 301,446 12 218,884 17 480,576 15 469,039 15

, ,

520,166 6

, ,

143,412..................
2 under 4 percent .................................... 288

, ,

7,553,807 69

, , 6

1 081 742

54

60
1,107,296
1 212 117

34

47

843,971

1 321 375

56 2,062,373 52 2,703,318 53 3,474,921 16 626,523

4 under 6 percent .................................... 149 3,190,964 41

, ,

584,493 39

, ,
780,327 23

, ,

553 488

47

19
1,563,049

518 159

35

13

1,464,372

488 670
25
11

773,403
219 78

5 137,749

6 under 8 percent ....................................

8 d 10

92 1,632,889 31 483,364 19 385,963 13

,

194,228 13

,

310,239 3

,

47 %4 12

, 2

198 465

3

1

46,045

12 666un er percent ...................................
10 under 15 percent

52 850,280 22 257,683 10 183,240 7 129,168 6 95,950 3

,

127,764 3

,

52,024 1

,

4,451..................................

15 under 25 percent ..................................
50

28

575,193

239 911
16

7

122,300

41 172

9

4
80,587

30 477

2 39,283 7 81,442 8 99,668 5 96,799 3 55,115

25 percent or more ...................................
3

34

,

121,175 12

,

25,035 2
,

9,184

2

1

16,805

272

-

2

-

8344

1

1

9,866

8

8 IC4, 109 6 37,482

.................................No percent computed 1 (1) - - - - - - -
, ,640 9 42,962 7 30,248

1
otal assets $25,000,000 or more~ total ................

D fi it d t

201 47,956,106 29 .2,867,487 43 13,419,728 34 7,094,675 30

-

5,117,448

-

26

-

10,811,029

-

29

-

2818 338

1

10

( )

364 401e c an zero percen .............................
Greater than wro under 2 percent

20 2,611,206 5 118,975 2 161,232 3 555,70? 1 45,018 3 539,021 3

,,

1,175,562 3
,

15,691, ...................

2 under 4 percent ...... .
52
40

13,269,969 6 512,263 9 739,860 2 1,552,564 14 2,037,092 10 3,148,837 10 5,103,541 1 175,812.. ...........................
4 under 6 percent .................................... 33

13,332,576
2886 699

4

5

1,518,630

419 969

3

11
870,886

3 583 64

8 1,245,797 9 2,252,223 9 6,479 229 5 840,720 2 1.25,091

6 -der 8 percent .................................... 24
, ,

4,716,870 3

,

166,471 8
, , 6

3 022 793

10

7

2,092,866

632 383
1

2

56,190

170 374

2 332:290 3 207

,

558 1 6,769

8 under 10 percent ...................................

10 under 15 percent..
15

5
6,253,337 3 92,995 6

, ,

4,700,280 3

,

966,760 -
,

-

-

1 305,277-

4

2

724,849

188

,

025

-

-
-

-................................
15 under 2.5 percent.................................. 3

346,996

252,343 1 -9 257

4

-
341,031

-

- - -

- - - - -

1 5,965

25 percent or more ...................................

3
No percent c-puted

9 473,521 2

,

29,927 -

1

- -1 48,598-

1

2

205,581

350,970

-

1

-

6,375

1

1

38,505

2,57.

- -

35 (Y73.................................
L

1

T

r

,

T

a at end of tabic,. See text for explanatory statements and for "Description of Sample and Limitations of Data."
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MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21-NUMBER OF RETURNS AND BUSINESS RECEIPTS BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Business receipts to end-of-year inventories
2

Total'
-

No ratio computed

Net incom~ on business receipts, by industrial group,
Greater than zero,

under 5 times
5 under 7 times 7 under 9 times 9 under 14 times 14 under 24 times 24 or more times

by size of total assets
Number

Business 'Number
Business

i t Number
Business

i ts Number
Business
recei ts Number

Business
receipts

Nuber Business
receipts Number

Business
receipts Nwber

Business
receipts

of
returns

receipts
(Th-d

of
returns

rece p s

(Th--d
of

returns

rece p
(Th...-d

of
returns

p
'Of

turns (Th-...d
of

returns
(Th-.-d

of
returns

(',,: "d
f

returns0
(Th-.-d

d.11 ... d.11... d.11 ... d.11.,.) d.11.,.)
,

d~

2) 3) 4, 16) (7) 8) (9) (1.2) (13) (14) (11) (16)

TOTAL WHOLESALE TRADE

Total' ............................................ 109,648 124,124,376 20,142 14,310,077 11,049 14,303,022 8,032 13,217,114 12,365 19,432,907 10,897 17,652,454 17,522 35,129,133 29,553 10,079,66,
Deficit and zero percent ............................... 27,569 14,549,108 6,734 1,946,264 2,312 1,283,359 1,327 1,232,107 2,358 1,956,005 2,172 1,996,M 3,750 4,504,269 8,916 1,630,221
Greater than zero, under 2 percent ..................... 30,976 64,973,173 4,604 5,287,952 3,615 5,434,669 3,039 5,761,317 4,694 9,727,082 4,513 11,128,717 7,201 22,705,114 3,310 4,928,32;
2 under 4 percent ...................................... 16,525 23,470,661 3,218 3,372,105 2,252 3,996,948 1,478 3,338,067 2,549 4,619,976 1,847 2,648,300 2,769 4,171,799 2,412 1,323,46,
4 under 6 percent ...................................... 7,885 8,867,409 1,594 1,696,295 1,124 1,671,780 913 1,812,815 1,035 1,394,343 833 889,269 897 940,241 1,499 472,66,
6 under 8 percent ...................................... 4,563 4,366,242 808 842,165 517 635,958 420 415,372 475 505,315 385 300,298 529 1,184,034 1,429 483,10
8 under 10 percent ..................................... 2,460 2,658,053 472 472,672 252 730,719 141 271,420 252 221,317 273 263,856 441 543,613 629 154,45
10 under 15 percent.................................... 2,988 1,863,790 604 317,671 230 367,631 133 139,967 191 189,400 1" 179,479 415 355,959 1,271 313,68
15 under 25 percent .................................... 2,795 1,062,078 418 132,204 51 41,897 138 69,238 169 277,366 74 44,264 309 223,756 1,637 273,35
25 percent or more ..................................... 2,852 866,542 325 69,039 99 20,G88 (1)

(4) 76 373,587 (4) (4) 92 77,836 2,169 247,56
No percent camputed3 ................................... 11,035 l,"7,320 1,365 193,710 597 119,973 397 116,777 566 168,516 611 182,998 1,130 422,512 6,281 252,83,

Total assets $1 under $100,000, total .................. 53,201 8,295,351 9,000 706,682 3,370 460,714 2,557 435,251 4,401 736,250 4,792 1,028,671 8,248 2,569,992 20,757 2,357,79
Deficit and zero percent ............................. 18,602 2,357,422 4,444 265,571 1,232 139,205 733 89,166 1,407 189,959 1,508 298,695 2,593 722,916 6,685 651,91
Greater than zero, under 2 percent ................... 9,210 2,977,072 1,157 142,686 697 125,457 733 155,305 976 208,429 1,411 399,658 2,522 1,162,358 1,724 783,17
2 under 4 percent .................................... 5,665 1,109,506 823 95,165 "2 73,458 273 65,245 741 141,027 659 148,918 1,143 291,755 1,584 293,93
4 under 6 percent .................................... 2,746 494,496 390 40,704 231 37,117 220 44,579 215 60,651 315 51,299 3117 104,821 911 148,32
6 under 8 percent .................................... 2,016 283,270 277 30,516 199 51,196 180 25,529 207 49,462 943 100,71,
8 under 10 percent ................................... 1,179 159,520 178 20,942

192 17 087
220 18,401 465 50,41,

10 under 15 percent .................................. 1,348 99,129 231 26,157 303 35,140 324 31,738
,

233

1

99320
(4 747 36,35

15 under 25 percent .................................. 1,738 104,688 241 12,978
157 14 852

, 125
4

9,773 1,121 62,11
25 percent or more ................................... 1,801 62,151 244 4,749

, ( ) (4) 1,358 50,55
No percent cooputed .................................. 8,8% 648,097 1,015 67,214 475 50,337 274 49,218 444 53,049 486 76,579 914 171,416 5,212 180,29

Total assets $100,000.under $1,000,000, total .......... 47,939 49,355,989 9,695 5,841,706 6,713 5,729,052 4,820 4,692,918 7,067 8,085,135 5,497 6,686,690 8,517 13,786,229 5,620 4,534,25
Deficit and zero percent ... ......................... 7,106 5,610,848 2,084 894,523 996 680,060 560 405,684 975 917,774 602 552,691 1,090 1,597,676 909 562,"
Greater than zero, under 2 percent. .................. 19,265 27,125,229 2,953 2,233,281 2,559 2,616,533 2,033 2,436,628 3,285 4,299,728 2,781 4,165,641 4,299 9,0",686 1,355 2,328,73,
2 under 4 percent ............................ I ....... 9,554 9,480,651 2,049 1,430,134 1,557 1,407,161 1,019 1,003,788 1,605 1,781,116, 1,082 1,186,302 1,514 1,921,410 728 750,74
4 under 6 percent .................................... 4,379 3,341,101 1,036 626,869 752 525,410 612 504,349 665 661,245 469 406,407 452 397,577 393 219,24,
6 under 8 percent .................................... 2,220 1,349,705 459 223,510 360 254,565 268 133,353 243 169,234 179 119,059 266 178,666 425 271,311
8 under 10 percent ................................... 1,096 793,232 238 173,389 144 92,412, 149 102,975 154 87,055 199 216,724 127 66,64~
10 under 15 percent .................................. 1,332 609,029 323 109,975 175 94,990

206 142 569 278 160 369 376 115 56!
15 under 25 percent .................................. 839 248:199 4152 38,339

4
(4)

4 4 ,

,
128

1
66,992 106 71,158

4
153

:

28 752
4

387 96:28
25 percent o more ...................................

3
785 96 327

(
(

) ( ~ ( )

(

( )
608 6G,40.

.................................
No

Percent computed 1,363 701,668 347 110,133 118 58,393 122 66,547 117 86,071 124 98,377 213 219,253 312 62,89,

Total assets $1,000,000 under $5,000,000, total ........ 4,872 28,435,142 1,228 4,064,901 851 4,074,080 566 3,174,503 790 5,245,695 520 4,677,264 622 5,968,520 293 1,230,171
Deficit and zero percent ............................. 503 2,539,622 186 507,540 74 305,455 27 153,274 66 507,838 50 414,724 60 499,009 '~40 151,71t
GreatA than zero, under 2 percent ................... 2,086 15,310,557 432 1,510,457 336 1,677,836 250 1,495,384 388 2,821,135 278 2,967,644 321 4,143,353 81 694,741
2 under 4 percent.................................... 1,052 5,644,981 300 1,061,227 220 1,128,725 155 859,089 178 1,125,769 87 660,696 93 697,411 19 112, Or,
4 under 6 percent .................................... 507 2,526,802 137 495,213 1.23 608,855 71 392,"S 74 428,198 46 339,172 43 241,648 13 21,261
6 under 8 Dercent .................................... 24n 1,027,224 52 175,512 57 225,892 30 172,039 27 134,210 25 144,40n 24 108~140 25 67,03
8 under 10 percent ................................... 125 487,311 45 143,109 17 56,231 9 34,975 16 71,210 11 75,656 19 82,030 8 24,101
10 under 15 percent .................................. 151 476,742 39 110,254 9 35,066 17 51,327 23 76,797 13 49,673 27 %, ~44 23 57,28:
15 -der 25 percent .................................. 99 233,042 20 47,021 7 16,951 3 5,092 10 39,438 8 17,051 22 53,950 29 53,531

nt o more ......... I .........................25 perc 82 100,935 14 8,205 4 7,826 3 9,863 3 11,704 1 206 10 14,792 47 48,33-:
No perc nt computed3 ................................. 27 87,926 3 6,363 4 11,243 1 1,012 5 29,396 1 8,042 3 31,843 a 2'

Total assets $5,000,000 under $25,000,000, total ....... 703 18,7(Y7,170 202 2,773,313 103 2,193,286 77 1,969,897 90 2,724,509 90 3,313,223 109 4,702,131 42 1$030,81:
Deficit and wro percent ............................. 72 1,759,459 is 232,954 10 )58,639 5 78,766 9 295,416 10 341,166 14 509,106 6 143,4L
Greater than zero, under 2 percent ................... 247 9,476,165 57 922,583 29 699,550 22 604,176 35 1,299,985 39 2,072,172 49 3,251,176 16 626,52:
2 under 4 percent .................................... 164 4,205,548 45 721,292 32 731,814 27 828,"7 22 630,120 18 625,363 16 547,039 4 121,47:
4 under 6 percent .................................... 70 1,285,918 28 351,824 16 336,561 a 212,375 11 244,249 3 85,391 3 41,178 1 14,341
6 under 8 percent .................................... 43 757,305 18 306,992 5 81,801 5 83,610 6 150,675 1 11,310 8 122,917 -

-8 under 10 percent ................................... 25 488,925 10 116,169 5 120,942 5 106,163 2 36,009 1 86,758 1 18,433 1 4,45:
10 under 15 percent .................................. 34 425,549 11 71,285 3 38,323 2 39,283 5 68,055 6 72,557 4 80,931 3 55,11-
15 under 25 percent .................................. 22 199,873 4 25,609 2 17,335 2 16,805 - - 1 9,966 7 92,776 6 37,zi
25 percent or more ................................... 26 108,428 11 24,605 1 8,321 1 272 - - 1 8,640 7 38,575 5 28,01No

percent computed3 ................................. - - - - - - - - - - - - - - -

Total assets $25,000,000 or more, total ................ 101 18,662,280 17 923,475 12 1,845,890 12 2,944,545 17 2,641,318 8 1,946,606 26 8,102,261 9 258,18!
Deficit and zero percent ............................. 13 2,176,772 2 45,676 - - 2 505,217 1 45,018 2 389,608 3 1,175,562 3 15,69:
Greater than zero, under 2 percent ................... 35 9,764,822 5 478,945 4 315,293 1 1,069,824 10 1,097,805 4 1,523,602 10 5,103,541 1 175,8L
2 under 4 percent .................................... 14 3,003,599 1 64,287 1 655,790 4 581,498 3 941,944 1 27,021 3 714,194 1 18,87.1
4 under 6 percen~ .................................... 10 1,156,372 3 171,685 2 163,837 2 659,064 - - - - 2 155,017 1 6,76-
6 =der 8 percent .................................... a 904,701 2 105,635 1 61,766 1 12,451 4 724,&49 -
8 under 10 percent ................................... 7 720,215 1 19,063 3 445,234 1 67,893 2 188,025 -
10 under 15 percent .................................. 2 209,935 - - 1 203,970 - - - - 1 5, %!
15 under 25 percent ..... I ............................ 3 252,343 1 8,257 - - 1 205,581 - - 1 38,505 -
25 p r~ent or more ................................... 9 473,521 2 29,927 1 48,598 2 350,970 1 6,375 2,578 2 35,(77.
No p:rcent computed3 ...............................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Business receipts to end-of-year inventories

Total, Greater than zero, No ratio compute,12

Met income on b=iness receipts, by industrial group, under 8 times
8 under 10 times 10 under 14 times 14 under IS times 18 under 24 times 24 or more times

by size of total assets Business Business Business Business Business Business Business Business
Number

receipts
Number receipts Number receipts Number receipts Number receipts Number receipts Number receipts Number receipts

of

-t-'S
(Th-d

of
returns

(Th--d
of

returns

of
returns

of
returns (Th-...d

frao
turns

(n_ _d
:

Of
returns

( Thl,:7,d
of

returns (A-d
d.1 I-) d.11-0 d.11-) d.11 -)

,
d.11 ...

(2) (3) (4) (5) (6) (7) (8) (9) (10) --(1.1) (1-2) (13) (14) (15) (16)

WOMMALE AND RETAIL TRADE: WOMSALE: GROCERIES
AND RELATED PRODUCTS

Total' ............................................ 12,870 ?2,365,266 1,457 1,648,985 704 1,620,7.39 899 2,545,372 856 3,184,929 681 2,614,632 4,845 9,030,782 3,428 1,719,8Z7
Deficit and zero percent ............................... 3,887 3,746,771 445 212,Z70 198 332,893 309 504,656 176 550,139 211 341,704 1,435 1,436,095 1,11.3 369,014Greater than zero, under 2 percent ..................... 5,086 1.5,636,564 509 850,421 -367 193,559 409 1,857 002 1*72 2,378,951 162 2,071,170 2,372 15,7511,496 595 1134,9652 under 4 percent ......................................
4 under 6 percent ......................................

1,318
283

1,946,390
190 302

'

174 -362,056 50 124:161 77 125,423 496 455 168 3178 289 000

6 under 8 percent ...................................... 302 220,3L5
138 39""'

78

191 -1

102 110,419 Z79 1_11: 997
8 under 10 percent .....................................
10 under 15 percent ....................................

175
222

144,248

111,3Z7
262 218,116

.7 35,
56 80,478

1
5 18 069

:

1.38 22 981
15 under 25 percent .................................... 214 57,112 - - - 78 61 401

159 22:98725 percent or more... ..................................
3

186 61,994 - -

- - -
-

- -
122 12 241

No percent oomputed ................................... 1, 1w 350,243 (4) 1 4,728 (4) (4) (4) (4) (4) (4 ) 357 199,134 6" 56:642
Total assets $1 under $1,000,000, total ................ 12,083 1.1,5Z7,761 1,356 774,566 651 806,779 782 955,949 756 888, 461 618 677,462 4,739 6,014,864 3~182 1,409,680

Deficit and zero percent ............................. 3,686 2,171,154 433 143,524 189 178,886 292 303,465 1.59 82,489 204 109,822 1,420 1,088,902 989 264,066
Greater than zero, under 2 percent ................... 4,692 7,734,791 458 460,862 324 575,625 399 683,435 317 501,2(Y7 2,298 4,237,452 560 743,353
2 under 4 percent .................................... 1,255 942,976 1.50 103,025 441 6Z7,201

491
400,787 372 234,605

4 under 6 percent ....................................
6 under 8 percent ....................................

266
294

103,393
123,787 1.23 63,284

124 80,641
67 56,356

99 53,788 275 69,087
8 under 10 percent.. ................................. 167 43,806

249 61 870 2 3,346
10 under 15 percent .................................. 21.1 50,516 ,

(4) - -
15 under 25 percent .................................. 207 24,4.41 400 44,491
25 percent or more ................................... 170 9,178No

percent computed3 ................................. 1,135 323,719 (4) - - (4) (4) (4) (4) 357 199,134 586 54,088
Total assets $1,000,000 under $5,00C,000, total ........ 486 5,404,991 87 456,080 46 358,138 104 1,021,592 87 1,121,598 47 821,535 92 1,447,053 23 178 995Deficit and zero percent ............................. 68 676,034 9 39,306 6 60,806 16 169,189 15 159,225 5 47,255 12 150,328 5

,
49 925Greater than zero, urder 2 percent ................... 318 4,3-33,416 48 280,259 29 239,794 74 762,964 64 904,868 33 685,741 64 1,2DO,302 6

,
59 4882 under 4 percent .................................... 50 400,010 2D 117,614 5 41,600 11 73,743 3 30,012 5 62,828 5 54,381 1

,
19 8324 under 6 percent. ................................... 14 50 190

:

3 8,085 1 4,244 2 5,333 3 17,674 1 87 2 10,381 2
,

4 3866 under 8 percent .................................... 7 52 090 2 4,632 1 1,621 - - - - 1 5,501 1 1,812 2
,

38 5248 under 10 percent ................................... 7 32,549 1 3,007 1 1,853 - - 1 12,907 3 14,723 1
,

5910 under 15 percent .................................. 9 21,551 - - 2 3,492 - - 1 7,216 4 7,607 2 3 23615 under 25 percent .................................. 5 13,606 2 2,283 - - - 1, T77 - - 1 7,519 1
,

2 2Z725 percent or more ...................................
3

3 1,375 1 57 - - - - - - - - 2
,

1 318No percent computed ............ I .................... 5 23,9170 1 837 1 4,728 1 10,363 1 8,042 - - - - 1
,

(1)
Total assets $5,000,000 under $25,000,000, total ....... 73 4,242,491 11 298,302 5 173,568 13 567,831 11 635,161 15 1,004,672 14 1,524,4Z7 4 38,510

Deficit and zero percent. ...... ..................... 12 433,067 3 29,440 2 49,183 1 32,002 1 29,780 i 73,664 3 196,865 1 23,133
Greater than wro, under 2 percent ................... 46 3,475,169 3 109, 300 2 120,908 11 518,413 8 529,584 12 884,222 10 1,312,742 - -
2 under 4 percent.. .................................. 9 242,957 4 141,417 - - 1 17,416 1 47,121 1 25,671 - - 2 1.1,332
4 under 6 percent .................................... 2 33,173 - - I 4,4W - - 1 28,676 - - -
6 under 8 percent .................................... - - - - - - - - - - -
8 under 10 percent ................................... - - - - - - - - - - -
10 under 15 percent .................................. 2 39,260 1 18,145 - - - - - - 1 21,115 -
15 under 25 percent .................................. 2 18,865 - - - - - - - - - - 1 14,820 1 4,045
25 percent or more.
No percent computed5 ... ------ ......*--. ................................

- - - - - - - - - - -

rotal assets $25,000,000 or more, total ................ 11 1,2.19,069 3 14,037 2 282,234 - - 2 539,709 1 1-10,963 1 4-4,438 2 21,688Deficit and zero percent. ............................ 3 434,626 - - 1 45,018 - - 1 Z78,645 1 110,963 - - - -
Greater than zero, under 2 percent ................... 1 261,064 - - - - - - 1 261,064 - - - - - -
2 under 4 percent .................................... 2 256,091 - - 1 237,216 - - - - - - - 1 18 8754 under 6 percent .................................... 1 3,546 1 3,546 - - - - - - - -

,

6 under 8 percent ..................................... 1 44,438 - - - - - - - - - 1 43844
8 under 10 percent ...

- , , - ...
1 67,893 1 67,893 - - - - - - -

,

10 under 15 perbent..:: : :. : - - - - - - - -
-

15 -der 25 percent .................................. - - - - - - - -
25 p-e,it - ~......................................

d3N r c t t
2 51,411 1 48,598 - - - -

1 2,813., ...........o p .r er, compu e ....................
- I -

Fu, : --,es at end of table. See text for explanatory statements and for "Description of Semple and Limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21.-NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,

BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

B usiness receip ts to end-of-year inventories
2

Total'
No ratio computed

Greater than zero, 4 under 6 times 6 under 8 times 8 under 10 time 10 under 14 times 14 or more times
by industrial groupNet income on business receipts under 4 times, $

by size of total assets
Number

Business
Number

Business
Number

Business
Number

Business
i ts

Number
Busines
recei ts Number

Business
receipts Number

Business
receipts Number

Business
receipts

of
receipts(
Th...-d

f
0

receipts

(n-~d
f

t s0

receipts

(IN .... ~d
f

oreturns

rece p
(Th-...d

of
returns

p
(7h_-d

f
returns0

(Th-.-d
f

returns0
(7h ,: ,d, ofreturns

(Th -d
a

return
d.11.,.)

returns
d.11.,.)

urnre d.1 I—) d.11-) d. I I—) d.11.,.)
,d.

d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

WHOLESALE AND RETAIL TRADE: WHOLESALE: ELECTRICAL

1

GOODS, URIWARE, AND PLUMING AIM HEATING ECJUIP-
IMU AND SUPPLIES
Total' ............................................ 11,613 11,728,810 2,068 996,437 2,421 2,975,420 1,507 2,156,285 1,000 1,686,104 1,114 1,764,397 1,558 497,36311 1,943 652,804

Deficit and zero percent ............................... 2,710 1,022,251 917 225,029 484 260,697 184 183,710 72 77,107 159 108,014 356 101,677 538 66,017

Greater than zero, under 2 percent ..................... 3,464 4,835,974 354 281,81-1 818 1,050,610 651 946,526 392 507,146 450 883,866 603 843,236 196 322,779

2 under 4 percent ...................................... 2,222 3,643,885 382 315,215 594 9176,146 318 625,187 252 848,577 331 550,931 140 213,494 205 114,335

4 under 6 percent ...................................... 1,215 1,343,710 164 105,434 281 456,294 206 2611,7119 Ill 1.4-1,041 103 181,.28 204 131,845
162 7 385

0'6 -der 8 percent ...................................... 429 395,496 75 31,915 89 11.3,348 93 -,-2
8 under 10 percent ..................................... 236 11,757 124 129,382

102 84,189

1

60
34,680

233 54,269
10 under 15 percent .................................... 284

,
967 114

1

23,249 112 85,454 - - 73 38 736
15 under 25 percent .................................... 240 42,834 , 223 17,633

25 percent or more .....................................

No percent computed3 ...................................
16~5
648

28,983
135,953 (4) (4) (4) (4) -(4) -(4) -(4) -(4) -(4)

-

(4) 89 49,223 386 7,386

Tota~ assets $1 under $1,000,0GO, total ................ 10,633 5,717,005 1,962 643,526 2,187 350,207 1,339 977,533
4
918 666 649

R

1,053 995,195
08 0 4

1,488
353

762,284
80887

1,685
410

321,611
50 899

Deficit and zero percent ............................. 2,529 73-1,564 903 170,257 466 183,205 172 89,839 ( 159 1 , 1 , ,

Greater than zero, under 2 percent ................... 3,170 2,468,446 319 181,433 730 459,399 582 518,263 366 330,152 422 437,695 573 440 568
378 1.59,033

2 under 4 percent ....................................
ercent4 under 6

1,992
1 115

1,430,782
624 936

352 193,181 517

247

411,257
157,957

262
187

2D9,973
115,448

222
1.37

172,404

53,1151

127

199

68,945
91,136 158 47 979....................................p , ,

219 72,605
82 55 544 461

608
445

,
6 under 8 percent ....................................
8 under 10 percent ...................................

398
214

179,759
91,251

,

112 41,239
96 62,656

,

149 54,151 199 42,056
10 under 15 percent .................................. 250 72,858

107 12,266 104 56,233 - -
15 under 25 percent .....................

370 37,427 - 202 14,423
25 percent or more ......................No

percent computed3 ................................ 595 99,982 (4) (4) (4) (4)
(4) (4) (4) (4) (4) (1) 338 7,221

Total assets $1,000,000 under $5,000,000, total ........ 657 3,248,441 99 265,829 201 91.1,821 150 794,891 74 419,119 58 373,566 62 433,995 12 49,220

Deficit and zero percent ............................. 48 180,241 3-3 37,485 17 62,160 9 45, 90`7 4 18,381 - - 3 13,869 2 2,439

Greater than zero, under 2 percent ................... 261 1,336,206 34 86,843 80 367,826 65 328,179 24 144,953 Z? 158,875 27 216,167 4 33,363

2 under 4 percent .................................... 193 1 001 360 Z7 81,933 61 287,929 49 Z71,992 27 154,590 17 125,666 10 71,062 2 8,188

4 under 6 percent .................................... 88
, ,
478,821 16 42,183 28 142,304 17 109, Z75 13 79,662 8 60,264 5 42,709 1 2,424

6 under 8 percent .................................... 26 106,525 2 6,402 6 24,278 6 Z7,176 3 31,161 3 10, V6 5 25,315 1 1,317

8 under 10 percent ................................... 11 45 783 4 7,555 1 2,483 1 1,640 2 7,941 1 14,850 1 10,647 1 667

10 under 15 percent .................................. 1-1
,

32,519 - - 2 6,318 2 8,060 1 2,431 1 2,646 4 12,242 1 822

15 -der 25 percent .................................. 7 15,483 - - 2 6,248 1 2,662 - - 1 389 3 6,184 - -

25 percent or more ...................................
3

7 15,697 3 3,428 2 6,016 - - - 2
2

6,253
29 547

-
- -. ................................

No
percent computed 5 35,806 - - 2 6,259 - - - ,

Total assets $5,000,000 under $25,000,000, total ....... 71 11383,894 7 87;082 31 578,621 18 383,861 6 106,925 1 23,309 6 150,334 2 53,762

Deficit and zero percent ............................. 6 97,801 1 17,287 1 15,332 3 47,964 1 17,218 - - - - - -

Greater than zero, under 2 percent ................... .15 327,582 1 13,535 7 146,171 4 100,084 2 32,041
384

-
1

-

23 309

1
3

35,751
73 487

-
1

-

46 706
2 under 4 percent .................................... 33 651,923 3 40,101 16 276,960 7 143,222 2 8,1 , , ,

4 -der 6 percent .................................... 10 168,149 2 16,159 5 98,476 2 43,986 1 9,528 - - - - - -

6 under 8 percent .................................... 4 104,794 - - 1 33,526 2 48,605 - - - - 1 22,663 -

8 -der 10 percent ................................... 1 18,433 - - - - - - - 18,433 - -

7 056
10 under 15 percent .................................. 2 15,212 - 1 8,156 - ,

15 under 25 percent .................................. - - - - -

25 percent or more.
--* ... *--**--******-

-
.................................No percent computedi

-

Total assets $25,000,000 or more, total ................ 10 1,333,71-1 2 134,771 2 493,411 2 372,327 2 350,750 2 182,452

Deficit and zero percent .............................
de 2 ercenttht

2 26,606
691 0`72

-
1

-

77 214

1
-

19,966
-

-
1

-

287,296

-
2

-

150,750
1
1

6,640
175,83.2an zero, un r p .....erGrea

2 under 4 percent ......................
5
2

,
558,476 -

,
- 1 473, "5 1 85,031 - - -

4 under 6 percent .................................... 1 57,557 1 57,557 - - - - -

6 under 8 percent .................................... - - - -

8 under 10 percent ................................... - -
10 under 15 percent .................................. - -

15 under 25 percent .................................. - -
25 percent or more.

"**"*'**"*"*'*'*'*"*'**"***
- -

.................................No percent computedi

Footnntes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,BY MAJOR GROUPS OF MANUFACTMING AND TRADE INDUSTRIES-Continued

'
Business receipts to end-of-year inventories

Met incom on business receipt., by industrial group,
b f

Total
Greate
under

r than sero
5 time

5 under 7 time 7 under 9 time 9 under 12 times 12 und er 16 time 16 or more time
No ratio computed2

y aim o total "sets
Number Business Number

Business
Number

Business
Number

Business
N b

Bwiness Business Business Business
of

receipts
of

receipts
Of

receipts
f

receipts um er
receipts Number receipts Number receipts Number

receipts
returns (T)...-d

d.11...
returw

(7)--d
d.11 ...

'turns (D.--d
d 11

O
'turns (Th-:--d

of

rsturn. (A-.md
Of

returns (T~_ of
_t__ (1-d ofraturns (Th .-d

. ... d.11
__

d.11 ... d.11. d*11 ..
(2) (3) (4) (6) (7) (8) (9) 10) 11) (1-3) (14) (15) (16)

WHOLESALE AND RETAIL TRADE: WHOLESALE: OTHER
WHOLESALERS

Total' ............................................
Deficit and zero percent .........................

85,165
20 972

90,030,300
9 780 086

16,097
5 266

11,537,262
1 5 2

8,706 11,060,446 6,075 lOoO40,330 6,298 8,703,704 5,648 7,816,922 18,073 33,164,698 24,182 7,707,OM......
Greater than wro, under 2 percent .....................

,
22,426

, ,
44,500,635

,
3,672

, 1 ,796
4,410 819

1,907
2 666

975,951
4 O22 816

1,064
2 I89

974,768
4 277 752

1,154
2 265

663,956
- 8

1,113 751,580 3,193 3,705,846 7,265 1,195,189
2 under 4 percent ...................................... 12,985 17,980~386 2,453

,
2,"3,617

,
1,796

o ,
3 135 858

o
1 034

, ,
2 314 047

,
1 303

3, 16,588
2 357 31

1,933 4,209,695 7,182 19,992,397 2,519 3,770,578
4 under 6 percent ...................................... 6,387 7,333,397 1,254 1,341,849 874

, ,
1,256,263

,
715

, ,
1 657 210

,
590

, , 3
789 464

1,266
493

1,534,618
605 141

3,304 5,274,802 1,829 920,131
6 under 8 percent ...................................... 3,832 3,750,431 690 749,145 393 484,748 341

, ,

358,362 305
,
758357 195

,
197 636

1,165
717

1,279,556 1,296 403,914
8 under 10 percent ..................................... 2,049 2,355,048 434 458,899 aO7 695,223 119 192,854 126

,
827113 128

,
126 065 574

1,233,312 1,191 369,470
10 under 15 percent ....................................
15 d 25

2,482 1,631,496 500 278,157 1% 352,557 66 80,345 121
,
146130 60

,
64 702 471

664o7"
438 136

461 103,436
un er percent .................................... 2,341 962,132 343 119,147 39 31,434

,

lG2

,
267 74

, 1,068 287,453
25 percent or more ..................................... 2,501 775,565 258 64,675 97 13 494

172
78,117 116 390,567

42
3

:

278 205,924 1,371 243,200
No percent computed3 ................................... 9,190 %1,124 1,227 158,158 541

,
92,102 375 106,875 308 84 085 316

11 598
48 413

103
1 086

97,306
282

1,931 224,861

Total assets $1 under $100,000, total ..................
fi it d

4.1,822 5,695,823 7,370 563,030 2,823 378,938 2,009 334,508 2 392

,

386 292 2 301

,

375 231

,

8 009

,685

1 947 967

5,251 188,806

De c an zero percent. ............................
Greater than z r d 2

14,174 1,481,017 3,504 203,687 1,076 123,887 615 78,04.4
,
779

,
93,830

,
695

,
95 501

,
2 069

, ,
438 480

16,853
5 436

1,709,957
"e o, un er percent ...................

2 d 4 t
6,959 1,968,692 947 109,M 510 92,483 472 28295 492

,
112 589

,
2 465

,
836 958

,
1

7,588
un er percen ....................................

4 d 6
4,422 809,418 664 75,412 765 159,619

374
,

70 105
, ,

1 205
,

276 0
,376 595,122

un er percent .................................... 2,134 375,161 294 29,902 534 86,193
190

,
45 a" 606

105,9V ~ , 77 1,163 203,256
6 under 8 percent .................................... 1,720 241,076 275 30,374

, 493 121,641 749 114,371
8 under 10 percent ................................... 959 130,014 157 16,643

)

188 41,597 324 67,265 754 70,651
10 under 15 percent .................................. 1,031 71,368

)
251 26 666

356 47,806 252 43,683 339 33,532
15 under 25 percent .................................. 1,453 88,785

378 29,022 , 224 34,770 589 24 056
25 percent or more., ................................. 1,608 54,147 201 4 119

157 11,814 31t
29,669

909
:

52 724
No percent computed ................................. 7,462 476,155 950

,
64,001 452 49,709 273 49,039 232 27,786 294 26,389 887 134,094

1,229
4 309

43,520
125 137otal assets $100,000 under $1,000,000, total ..........

Deficit and zero percent ... ...
36,602
5 19

34,710,751 7,543 4,478,474 5,178 4,424,929 -3,558 3,264,098 3,461 3,407,127 3,009 3,311,952 9 186 12,373 369

,

4 657

,

3 450 802......................
Greater then zero~ under 2 percent ...................

,3
13,754

3,604,535

17,930,382
1,586
2,330

641,560
1 803 289

767
1 892

516,105
1 989 919

428
1 384

293,980
1 %8 223

348 214,687 397 303,635
,

loO34
,

1,192 771
o
759

, ,
451 797

2 under 4 percent .................................... 7,550 7,406,981 1,522
, ,
984,833

,
1,259

, ,
1 162 564

,
725

, ,

675 022
1,597
all

1,M,278
819 913

1,277 1,655,636 4,309 7,390:537 965 1,672:500
4 under 6 percent .................................... 3,610 2,732,10`7 830 489,148 597

, ,
401,702 518

,
441 592 360

,
295 365

722

336
839,430
340 911

1,934 2o376,499 577 548
,
720

6 under 8 percent ....................................
8 under 10 percent ............

1,824
935

1,088,353
8 8

573 347,271
2611 173,018 236

,
1111,R15 147

,
1,570

, 606

350
557,886
225 499

363 205
,
503

.......................
10 under 15 percent ........................... 1 188

6 7,6 1

513 416 2 2

~
187 135,661 299 266:512 477 268,529

.......
15 under 25 percent ..................................

,
685

,
213 338

7 84,618
308 146,390 166 108o642

124 86,267

1

309 174,275 356 113,122
25 percent cr more ...................................

3
670 94:049

155 36,946 59 23,708 147
095

513
336 82,822

No percent computed ................................. 1,067 "9
,
909 275 90,809 (4) (4) (4) (4) -(1)

-

(1) (4)
(1) 198

,
533 51,077

otal assets $1,000,OOC) under $5,000,DOO, total ........ 3,729 19,781,710 992 3,199,337 619 2,912,996 441 2 428 616 395 2 474 042 300 88

146,295 291 56,732

Deficit and zero percent.. ........................... 387 1,683,347 159 424,678 57 223,913 18
, ,

95 620 33
, ,
214 654 15

1,7 ,546
97 74

723 5,976,209 258 1,001,964
Greater then wro, under 2 percent ................... 1,507 9,840,935 337 1,157,780 240 1,190,200 190

o

1 104 225 178
,

2181 571 145
, 0

871 288
72 527,324 33 99,418

2 under 4 percent .................................... 809 4,243,611 233 784,965 150 765,836 118
, ,
640,763 100

,,
624 702 55

,
338 469

346
71

3o696,974
00

71 601oS97
4 under 6 percent ....................................

d 8
405 1,997,791 105 373,396 95 452,335 62 342,754 42

,
598223 32

,
2" 131

3
59

1, 4,832
347 1

16 84,044
6 un er percent ....................................
8 d 10

207 868,609 48 163,869 47 180,893 26 159,872 18
,

97 170 14
,

21 042 32
, 19

148 57
10 14,458

un er percent ...................................
10 under 15 percent

107
131

408,979
422

41 135,554 14 49,101 8 30,632 7
,

26,191 11
,

64,361 20
, 3

79 766
22
6

27,190
23 374..................................

15 under 25 percent .................................. 97
,672

203 753
39
18

110,254
40 773

7
5

28,748
12 998

13 39,775 8 38ol78 17 39,008 27
,

113,486 20
,

53,223
25 percent or more ...................................

3
72

,
83,863 10

,
4,720 2

,
1 810

2
3

4,100
9 863

5
2

15,978
9 748

8 31,292 21 47,300 as 51,312
No percent computed ................................. 17 28,150 2 3,348 2

,
7,162 1

,
1 012 2

,
5 252

2
1

2,162
9 05

a 8,539 45 47,021

otal assets $5,000,000 under $25,000,000, total .......
i it

559 13,080,785 176 2,376,492 76 1,632,464 59

,

lo442,236 53

,

1 814370 31

, 3

1 056 559

1

128

2,296

4 26 68

7 27

Def c and zero percent .............................
Greater than zero under 2 percent

54
186

1,228,591
5 7

15 197,195 7 112,046 2 21,973 4
, ,
140,785 6

, ,
254,704 15

, 3, 1
381 709

36
5

938,539
120 279, ...................

2 under 4 percent .................................... 122
,6 3,414

6683 310
53
33

860,935
534 120

21
20

512,135
491 825

17
2

409,102 14 321,466 13 491,229 52
,

2,452,024 16
,

626,523
4 =der 6 percent .................................... 58

, ,
1,084,596 23

,
281 264 13

,
269 596

0
7

620,739
191 27

17 459,125 7 265,235 24 876,189 1 63,435
6 under 8 percent .................................... 39 652,511 17

,

273,466 4
,

61 941 4
, 9

54 865
8
5

224,623
137 697

1 5,601 5 97,893 1 14,340
8 under 10 percent ...................................

10 d 15
24 470,492 10 116,169 5

,
120,942 5

,
106,163 1

,
29 151

1
1

12,978
6 858

8
1

111,564
86 58

- -
un er percent ..................................

15 under 25 percent ..................................
30
20

371,077
181 008

10
4

63,129
25 0

3 38,323 1 21,138 4
,

57,967 1
,

10,088 9
,7

132,373
1
2

4,451
48 059

25 percent or more ................................... 26
,

108,428 11
,6 9

24,605
2
1

17,335
3218

2
1

16,805
272

- - 1 9,866 6 77,956 5
,

33,437
No percent computed ................................. - - - - -

,
- - -

-
-

8 47,215 5 28,015

Dtal assets $25,000,000 or more, total ................
Deficit and zero percent .............

80
a

16,209,500

1 715 540

16 919,929 10 1,711,119 8 2,570,872 7 1,065,429 7 1,284,534

-

27

-

8,603,572

-

5

-

54 045................
Greater than wro, under 2 percent ................... 29

, ,
8,812,686

2
5

45,676
478,945

-
3

-

238 079
1
1

485,251
1 069 824

-
4

-

330 99
- - 3 1,175,562 2

,

9,051
2 under 4 percent .................................... 10 2,189,032 1 64,287 1

,
655 790 3

, ,
344 282 1

, 1 6 1,078,953 10 5,615,894 - -
4 under 6 percent .................................... 8 1,095,269 2 168,139 1

,
106,280 2

,
659 064 -

383,468
-

- - 4 741,205 - -
6 under 8 percent .................................... 7 860,263 2 105,635 1 61,766 1

,
12 451 -

- - 2 155,017 1 6,769
8 under 10 percent ................................... 6 652,322 1 19,063 3 "5,234 -

,
- -

3 680 411

:

- -
10 under 15 percent .................................. 2 209,935 - - 1 203,970

2 188 025 - -
15 under 25 percent .................................. 3 252,343 1 8,257 - -

- - 1 5,965
25 percent or more ................................... 7 422,110 2 29,927 -

-
2 n 9

1 205,581 1 38,505 - -
No percent co.puted' ..................................

-
35 , 70 - - 2 8,953 1

r

32,260

T

T

planatory statements and for "Description of Sample and Limitations of Data."
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Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,

BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Business receipts to end-of-year inventories
t d'ti

Total' Greater then zero,
5 under 7 times 7 under 10 times 10 under 14 times 14 under 20 time 20 or more times

eo compuNo ra

roui ts b industrialb i
under 5 times

p,ness rece p , y gusNet income on
B i Business Business Business Business Busine a

by size of total assets
Number

Business .
Number

Busines
tsi

berNum
us ness

tsrecei
Njmber receipts Number receipts

N bar

um

receipts Number receipts
Numbe

I
receipts

Of
receipts
(D-.-d

of

rece p
(Th...

I

of

p
n-.-d

t sof
(Th--d

of
returns

(n-...d
f

0returns I

(Th-:..d
ofreturns

(n.,.-d
of

eturnsr
(Th--d'

turns
d.11.,.)

returns
dbll-

retum
.
Ls

d.1 I...
urnre

d.11.,.) d.11.,.) d.11 d~11-,) d~l I ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (1-2) (3-3) (14) (15) (16)
f

TOTAL RETAIL TRADE

.. .... .Total' 199,624 118,156,300 55,665 l4,967,024 24,191 23,156,036 22,405 17,640,360 17,193 16,0`75,435 15,160 20,526,815 37,170 19,157,453 27,640 6,633,17
................................... . .

.............. . .ficit and zero percentD 72,972 16,814,662 22,123 3,324,064 6,903 2,261,708 6,704 2,740,143 5,009 2,250,332 5,001 2,154,2Y7 13,262 3,004,924 13,970 1,079,25,
5. . .............e

Greater than zero, under 2 percent ..................... 44,344 40,981,676 10,663 3,733,841 6,300 4,163,871 6,353 5,572,329 5,529 8,194,090 4,609 7,297,233
8 5

9,218
5 348

8,339,342
2654 345

1,672
1 758

3,680,9 A
1 242 251

2 under 4 percent ...................................... 26,118 28,904,326 7,240 3,884,630 3,988 2,772,218 3,292 3,424,112 2,371 3,897,086
250

2,121
828

9,33 ,7 7
7121 117

,
2 605

,,
1 648 542

,
1 160

, ,
170 42!

4 under 6 percent ...................................... 14,219 13,054,144 4,507 1,726,685 2,130 4,817,331 1,807 2,817,199 1,182

0

756,
283 386 504

,,
190 738

,
1 274

, ,
621 800

,
686

,
28,150

6 under 8 percent ...................................... 7,236 7,176,835 2,014 815,830 1,261 3p926,564 994 1,288,233 5 3 ,
0 327

,
93 623

,

727

,
325 901 371

,
49 82:

8 under 10 bercent ........................ ........... 4,320 6,913,880 1,277 462,491 826 4,670,560 547 1,161,117 245 15 ,365
11 431 175

,
69 781 766

,

281 715 578
,

54 53:
10 under 15 percent ....................... :: ...........

t

4,239

1 883
1,319,534

295 730
1,224

378
282,574
63,291

584
242

314,909
39,219

499
137

202,593
27,044

413 3: ,

5 0 8 101 14:304

t
312

,
105,983 673

,
41,70'

........................ ........15 under 25 percen
::::

, ,
5 285 52023 97 5016 26 10 301

116 1 1 171 22,157 755 26,441
........25 percent or more .........................

uted3t c m

1,410
22,883

99,65
2,595,858 5,954

,
650,098 1,860

,
283,155 2,046

,
397,289 1,825 415,477 1,494 250,430 3,487 461,9241 6,017' 137,~8:

...................................o pNo percen

total ..................000Total meets $1 under $100 126,487 16,304,958 34,077 2,823,019 13,642 1,836,018 12,872 2,100,800 9,875 1,858,067 9,289 1,552,236 28,130 5,039,372 18,422 1,095,444
,,

Deficit and zero percent ............................. 53,880 5,472,185 16,117 1,073,459 4,992 561,023 4,695 632,839 3,676 565,350 3,810 541,090 11,717
8

1,621,516
207693

8,873
916

476,911
154 07,

Greater than zero, under 2 percent ................... 21,953 4,740tO16 4,701 588,791 3,136 552,381 2,956 655,196 2,025 562,698 2,121 533,669
58

6,09
3 342

,
1,

257699 1 246
,

173 99
2 under 4 percent ............. ...................... 13,600 2,205,681 3,767 378,564 1,702 252,740 1,521 272,908 1,141 249,895 881 17 ,33

44772
,
5211

,
313 372

,
871

,
0977

4 under 6 percent .................................... 7,162 1,070,656 1,914 182,601 882 133,945 941 178,068 642 11-3,132 391 , , ,
8094 405

,
35 79,

6 under 8 percent .................................... 3,783 503,175 1,004 91,740 493 74,909 480 83,592 290 42,912 292 39,417 819 ,13
22

,
56,17

8 under 10 percent ................................... 2,316 298,795 650 50,708 358 54,805 232 36,960 137 18,468 243 31,278 475 19,016 1 ,
20 05

10 under 15 percent .................................. 2,365 254,490 640 51,479 326 40,853 201

4

31,261

4

223
(4

29,294

(4) 192 15 803 200468
69 463
20 062

400
545

, :
20 72

15 under 25 percent .................................. 1,261 67,859 199
4

10,686

1

190
91951

( )
2

( )
86

)
(

)

4
, (4)

j

453
,

11, 59~
25 percent or more ...... ...........

3 :m utedt c

904

19 363

31,567
5341 660

( )

4,969
( )

389,705 1,563 155,411 1,760 205,594 1,676 272,528 1,359 140,2017 3,364 389,435 4,492 10`7,65
................................o pNo percen

Total assets $100,000 under $1,000,000, total ..........

,

62,382

,,

46,436,224 20o740 7,376,717 9,867 6,070,025 8,947 7,369,307 6,876 8,118,009 5,541 7,673,340
757179

8,629
1 508

9,080,180
098 2881

1,762
504

748,64
27176

Deficit and zero percent ... ......................... 14,067 8,423,179 5,842 1,799,996 1,838 1,147,011 1,951 1,657,703 1,271
28

1,364,151
4 791 509

1,153
2 353

,1,
9524 457

,
2 964

,,
090 9954 321

,
272 64

Greater than zero, under 2 percent ................... 20,817 21,470,003 5,733 2,413,182
984

2,970
2 121

2,236,679
351 4511

3,191
6371

3,207,041
239 9841

3, 5
1 132

, ,
1 232 397

,
1 139

,,
1 471 581

,
1,902

,,
2,373,485 247

,
146,52

2 under 4 percent ....................................
t

11,487
6 471

9,177,405
6073 463

3,309
2 470

1,361,
853 001

,
1,134

,,
553,787

,
779

,,
521,772

,
513

, ,
364,833

,
410

, ,
310,599 1,033 820,172 132 39,64

....................................4 under 6 percen
6 under 8 percent .......... I .........................

,
3,0"

,,
1,429,641

,
941

,
333,196 701 341,103 461 246tO87 199 105,045 l96 79,852 431 210,1120 115 43,53

(1)
8 under 10 percent ................................... 1,758 716,728 580 161,136 426 179p654. 295 146,796 96 47,439

1
240
281

129t830
143 985 102 28 77

10 under 15 percent .................................. 1,716 666 738 562 160,790 239 106 595 287 141,402 11 11~100 154 63,134 ,

15 under 25 percent.................................. 549 152,642 168 26,481 ill 23,137

1
4 4

1 42
106

(1)

64,335
(4

) 1. 18
2

25 percent or more ................................... 350 33,184 152 10,778 (4) ( 1) ( ( ) 1
2 489 132 4 99

No percent computed3. ................................ 2,123 902,897 983 256,173 297 127t7" 285 189,100 148 142,172 135 110,223 123 ,7 ,

Total assets $1,000,000 under $5,000,000, total ........ 2,879 13,215,522 765 1,986~674 552 1,995,180 479 2,020,034 381 2,138,848 278 2,071,216 369
5

2,816,617
199 857

55
13

186,95
45 88

Deficit and zero percent ............................. 402 1,444,815, 152 301pO01 62 249,635 418 210t521. 57
200

199,069
1 277 343

35
121

238,844
1 080 170

3
148

,
2981 332 17

,
91 02

Greater than zero, under 2 percent ................... 1,062 5,949,640 221 596,146 167 616,238 iss
04

856,418
468 652 75

, ,
504 607 79

, ,
609 903 91

,,
754 631 9

,

33,79
2 under 4 percent....................................

6 t

637
343

3,275,921
357 8951

142

112

404,219
496371

137
84

500,112
296,214

1

61

,
240,657 22

,
77,995 19

,
87,669 43

,
281,118 2 2,74

....................................4 under percen
...............6 under 8 ercent 187

,,
703,702 58

,
171,191 48 176,796 35 145,381 11 43,025 14 34,815 20 130,623 1 1,87

.....................p
ercent8 under 10 i0l, _31 33, ?_1 6 35 93,810 34 118,757 1A 55,489 8 24,517 2 5.170 9 52,783 1 2,82

.....................p
10 under 15 percent .................... 71 169,901 19 37,004 14 32,401 11 29,930 6 9,650 3 6,491 16 52,400 2 2,02

15 under 25 percent .................................. 29 43,473 a 10,561 4 4,531 3 4,708 1 1,865 3 5,514 5 10,153
4

5
3

6,14
6

25 percent or more ................................... 37 19,237 16 7,026 2 496 12 5,683 - - 2 2,640 2 2,75
2 (1)

No percent computed3 ................................. 6 7,592 2 4,220 - - 1 2,595 1 777 - - -

Total assets $5sOO0,OO0 under $25,000~000, total ....... 386 9,059,766 72 944,389 100 1,702,770 84 lp934,667 51 1,704,714
2

38
2

1,687,156
45 143

36
2

1,025,928
85 263

5
-

60,14

Deficit and zero percent ............................. 36
77

659,974
2 253 646

9
7

76p3O9
404102

9
22

142,807
334 006

9
17

188,590
934370

5
15

121,76
623,253 10

,
467,082 6

,
355,967 -

Greater them zero, under 2 percent ...................
114

, ,
3 150 878 19

,
285 520 26

,
452,819 25

,
728,310 is 649,867 15 776,134 10 241,952 1 16,2

2 under 4 percent ....................................
t 67

, ,
4561 705 10

,
179,090 21 413,576 is 442,900 4 144,100 6 314,707 7 181,339 1 29,74

....................................4 under 6 percen
6 under 8 percent ....................................

,,
826,646 10 158,867 12 272,729 12 177,778 3 92,404 2 36,654 4 75,548 1 12,66

8 under 10 percent ................................... 25 312,746 10 92,905 5 62,298 2 23,005 4 59,941 1 20,325 3 54,272 -

10 under 15 percent .................................. 11 109,460 3 33,301 3 19,794 - - 2 13,387 2 27,111 1 15,867 -

15 under 25 percent .................................. 5 3Op774
O

3
1

15,563
430

1
1

3,878
863

-
1

-

3 150

-
-

- - -
-

1
2

11,333
4,387

-
1 1,4.-

25 percent or more. ..... ...........
:::

6
1

l p286

(1) - - - - -
,

- - - - - 1 (5)
.............................No percent computed

Total assets $25,000,000 or wre~ total ................ 95 28,704,056 11 1,836,225 30 11,552,043 23 4,215,552. 10 2,255,797 14 7,542,867 6 1,195,356 1 106,23

Deficit and zero percent.............................
t2d

7
17

434,434
505 1473

3
1

73,299
33 318

2
5

161,232
42,4,567

1
1

50,490
482,740

-
4

-

939,287

1
4

149,413
758,360

-
2

-

866,875

-
-

...................percenerGreater than wro, un
26

,,
10 328 977 3

p
1 454 343 2 215,096 5 714,258 5 1,260,320 7 6,302,804 3 275t940 1 106,23

2 under 4 percent ....................................

4 under 6 percen~ .................................... 22
, ,

5,435,129 1
, ,
140,497 9 3,419,809 8 1,433,802 1 56,190 2 332,290 1 52,541 -

6 under 8 percent .................................... 14 3,657,258 1 60,836 7 2,961,027 6 635,395 - - - - - - -

8 under 10 percent ................................... 7 5,227,845 2 73,932 3 4,255,046 2 898,867 - - -
-

10 under 15 percent .................................. 2 115,266 - - 2 115,266 - - -
- -

15 under 25 percent ..................................
-

- -
25 percent or more ................................... -

NO percent computed3 ................................. I
-

6

Footnotes at end of table. See text for explanatory statements and for -Description of Sample and Limitations of Data.



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21.-NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Business receipts to end-of-yea~ inventories

Net income on business receipts, by industrial group,

Total
Greater

under
then ze-,
7 time

7 under 14 time- 14 under 16 time 16 unde r 18 tims 18 under 24 time 24 or more time
No ratio computed2

by size of total assets
Number

Business
Number

-
Business

Number Business N b
Business Business Business Business Business

of
receipts

of
receipts

of
receipts um er

f
receipts Number receipts Number receipts Number

receipts Number receipts
returns (7'h-.-d

d.1 I—)
returns

(n-.-d
d 11 returns

(A-.-d
o

returns (Th--d
Ofre
turns (Th-

of
returns

Th of
returns (

f
t (7'

_ ___

~ -)
__

d.1 I-) d. d. re urns
T1 ) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (1-3) (14) (15) (16)

WHOLESALE AND RETAIL TRADE: RETAIL: FOOD

Total' ............................................
Deficit and zero percent ..........................

14,009
5 877

28,302,003
2 362 680

706
365

1,457,643
63 374

lp944 4,473,304 722 5,761,287 938 3,686,787 2,070 3,854p897 5,268 5,073,949 2,361 3o994,13E.....
Greater than zero, under 2 percent .....................

,
4,042

, ,

11,561,590 96
,

96,095
1,025

3116
425,790

1 797 779
318
167

282,074
1 200 539

349
356

212,741
7 8 59

802 482,078 1,626 704,408 lo392 192,215
2 under 4 percent ...................................... 1,697 12,919,553 281 1:974:936

, , 7 , 1 849 1,948,121 2,045 2,642,025 143 3,098,/4C
4 unde 6

p-rc
:nt ......................................

=
489 1,084,982

9 1,276,653 806 1,369,988 130 653,33-,
6 u r 8 perc nt ...................................... 80 92,932 40 4,261,765 187 251,963 193 18,345unde 10
8 r percent ..................................... 103 37,293 109

I

1,288,533 28 229,446 141 2,672,673
133 108,229

f

3 10410 under 15 percent .................................... 147 18,748

)

109 43p941
,

15 under 25 percent ....................................
1

141 7
,
591 - -

25 percent or more .....................................

-

169 8,186
No percent computed3 ................................... 1,433 216,634 (4) (4) 224 45,353- (1) (1) 92 22,782 (4) (1) -495

-

61,624 294 20 509Total "sets $1 under $1,000,000, total ................
Deficit and zero percent

13pl64 6,968,347 693 140,377 1,848 575,752 679 366,644 902 484,196 2o015 1,259,167 5 166 8883 372 1 861

,

253 839.............................
Greater than zero, under 2 percent ...................

5,446
8453

1,615,719
3 369 726

364 55,518 1,015
42

257,739 314 114,376 343 127,083 -1 3-,6511
,

1,619
p ,
625,.16

,
9911

,
96,329

2 under 4 percent .......................
,

1 590
,,

1,489,165
3 182,823 821 626,779 1,989 1,980,361 122 86p929

4 under 6 per ant. ..................
c

446 332,480 176 2111,534 779 1,051,Ml
6 under 8 per ent .............

c

523 235,811 268

~

235,159 32C 41 327......
r ent*, ........................8 under 10 pe .............
c

193 75,218
267 89,837

f

- -
130 51,360 1 1:127

10 under 15 e
p

rocnt, ................ 200 34,447
-4 -

284 169,990 -
15 under 25 percent....__*_,_* ( ) (1)
25 percent or more.

-* ...
136 6,905 - - - - 137 7,678

No percent computedi ................................. 1,422 216,574 (1) (4) 224 45,353 (4) (4) 92 22 782 (4) 495
rotal assets $1,000,000 under $5,000,000, total ........ 259 2,695,627 12 56,449 53 444 858 25 280 159 24

,

302 217

61,624 283 20,449

Deficit and zero percent ............................. 30 252,841 1 7,856 6
,

36,407 3
,

18 285 5
,

42 684
41
8

461,996
8

100 1,113,127 4 36,819
Greater than zero, under 2 percent. ..................
2 d 4

145 1,598,489 7 38,561 27 231,257 16 189:697 14
,

187 764 23
6 ,217

290 403
7

55
79,392

624 217
- -

un er percent ....................................
4 under 6 percent

67 727,906 2 9,575 18 154,821 6 72,177 5
,

71,769 9
,

100,957 27
,

318 607
3
-

36,590
........... 0 ........................

6

under
8 percent ....................................

12
2

88,263
27 442

-
-

- 1
1

2,634
1

- - - - 1 2,421 10
,

83,208
-

8 under 10 percent ................................... -
,

-
- 9,739 -

1 7,703

10
under 15 percent .................................. - -

15 -der 25 percent .................................. 1 244 1 244
25 percent or more ................................... 2 442 1 213No

percent computed3 ...................... 0 .......... - - - - 1 229

otal assets $5,000,000 under $25,000,000, total .......
Deficit a d

65 3,171,271 - 35 1,464,089 11 610,286 7 433,355 10 591 091 2 72 450

- -

n zero percent .............................
Greater than zero, under 2 percent ...................

6
25

248,821
1 264 934

-
-

4
14

131,644
4

- - 1 42,974 1
,

74,203 -
,

-2 under 4 perc:nt .................................... 23
, o

1,098,792 - 13
655, 14
479 654

6
3

361,955
116 204

1 46,054 3 164,064 1 37,447
4 under 6 perc nt .................................... 9 520p855 - 3

,
180 179 2

,
132,127

3
2

204,528
139 799

4
1

298,396
33 747

-

1 -6 -der 8 percent .................................... 1 17,198 - 1 17:198 - - -
, , 35,003

8 -der 10 percent ................................... 1 20,681 - - -
- - - - -

10 under 15 percent .................................. - - -
- 1 20,681 -

15 under 25 percent .................................. - - -
25 percent or more ................................... - - -
No percent computed' ................................. - - -

otal assets $25,000,000 or more, total ................
Deficit and zero ercent

25 11,763,280 1 1,260,817 8 1,988,605 7 4,504,198 5 2,467,019 4 1,542,641p .............................
Greater than zero, under 2 percent ...................
2 d 4

1
9

149,413
2,353,520

-
-

-
-

-

3 728,285-
1
2

149,413
483,121

-
2

-

275 239

-

2
-

866 875- er percent ....................................
4 -der 6 perc ent

14 8,973,345 1 1,260,817 5 1,260
'320

3 3,584,662 3
,

2,191,780 2
,

675,766....................................
6 under 8 percent ....................................

1
-

287,002
-

-
-

-
-

- - 1 287,002 - - - -
8 under 10 percent ................................... - - -

- - - - -

10 under 15 percent .................................. - - -
-
-

- - -

15 _d- 25 percent .................................. - - - -
- - -

25 per-t - more ................................... - -
- - -

No percent computed .................................
-

-

T

end ~f tabl- See text for explanatory statement. and for "Description of Semple and Limitations of Data."



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

I

Number
of

returns

Total'

Business
receipts
(Th-d
d.] W.)

(2)

13,153 23,656,304
4,360 1,144,701
2,162 2,887,329
1,792 3,353,295
1,286 6,311,112

759 3,895,542
611 5,562,806
430 292,438
184 66,188
220 15,581

1,349 127,312

7,424 751,727
3,0172 210,586

856 154,302
775 103,651
580 1211540294 35,6Z7
314 35,713
252 29,169

222 5,756

1,059 55,383

4,480 2,842,899
845 421,023

1,150 837,232
819 598,606
586 -346,792
379 266

'169219 133,126
155 111 's65

3-56 57,825

171 69,661

501 1,939,507
66 211, 937

133 515,478
120 545,505
71 280,682
47 181,050
32 132,673
17 60,297
6 7,350
6 2,268
1 2,267

lZ7 2,538,454
8 141,496

17 307,536
38 908,799
31 715,091
17 297,529
8 101,046
4 58,465
1 6,606
2 1,886
1 (5)

51 15,411,536
3 144,041
6 1,072,781
8 1,083,776

is 4,847,007
10 3,(Y77,552
5 5,153,737
1 32,642
- -

Business receipts to end-of-year inventories

Greater than zero,
under 5 times

Number

ofreturns

(3)

5,233
1,966

928
777
3917
232
228
109

104

492

3,194
1,434

320
459

(4)

285

2.52

412

1,870
492
566
282
254

197

Business
receipts
(77--d

d.11 ...
(4)

2,041,680
382,632
476,988
458,377
367,677
3-16,820
3.17,961
48,881

20,589

51,755

277,130
100

1
663

46,786
47,587

34,244

18,729

(4)
28,942

788,839
203,389
297,541
124,116
84,532

58,715

20,546

389,126
72,721

.121,926
86,250
28,792
38,645
29,093
6,051
1,609
1,772
2,267

245,586

-10,735
46,002
98,138
37,091
13,750
32,834
6,606

430

340,999
5,859

-
154,422
140,477

-
40,221

-

5 under 6 times

Number
of

returns

(5)

962
235
205
127
139
99
66

48

380
3-57

181

-

Business
receipts
(A.....d
d.11-)

(6)

4,355,280 923
2320332 93
557,368 220
355,4-81 213

2,610,306 179
490,133 80
75,860 1.161 4,341,450

26,288
14) (4)

56 094 305
15:963 (4)

36,061

-

(4)

440,241
53,639

100,818
112, 103
70,650
46,282
45,328
11,084

209
148

-

458,510
28,451
85,941

114,431
131,745
79,532
9,897
8,93.3

-

3,081,869
67,692

262,501
66,939

2,355,462
309,Z75

6 under 7 times

Number

ofreturns

Business
receipts
1711-:-1

do] I
'.)

(7) (8)

231

(4) (4)

318,166 499
(4) (4)

101,417 252

216

-

-

82
7
22
27
13
4
6
2

-1
-

28
2
6
9
6
4
1
-
-

9,046,767
115,818
400,690
539,258

1,256,598
2,391,798

.348

(4)

54,651
(4)

49,745

(4)

316,667
(4)

177,952

120,422

--
-

370,109
41,741
89,958

132,228
53,963
19,724
25,561
6,586

-
348

-

545,229
51,685
82,049

168,203
144,868
86,269
12,155

-

7,760,111~
-

116,538
148,157
qw,903

2,250,222
4,214,649

32,642

7 under 9 times

Number
of

returns

(9)

(4)

1,0431
1531
2331
165~
177
142

261

(4)

537

212

223

Business
receipts

dOW.)
(10)

5,362,678
146,601
857,006

1,140,671
1,543,347
637,518

1,008,632

55,876
(4)

530

49,

(1)

401 095

193,296

142,764

(1)

366,208
13,564
130,795
76,964
59,204
45,881
20,797
19, 003

-

726,694
40,069
128,811
301,659
169,577
67,822
18,746

-

3,812,815
50,490

482,740
664,299

1,251,667
464,752
898,867

-

9 under 16 times

Number,

ofeturns

1,286
262
297
240
184
42

135

757
188
169

294

ISO

76

-

Business
receipts
(Th--d
d.11...

(12)

1,603,444
68,872

408,D97
5520782
315,147
130,343

91,934

133,052
19,260
38,513

67,624

466,360
(4)
130

,

432

199 403

68

,

530

8,614

210,655
-

28,150
105,896
37,200
23,939
10,492
4,978

-

377,635
10,231

-
246,862
76,238
14,149
30,155

-

415,742
-

211,002
49,959
101,478
.53,303

-

16 or more times

Number
of

returns

(13)

1,54,6
479
274
175
145
129

(4)

(4)

(4)

237

930
381
149

304

584

120

160

199

Business
receipts
(Th.--d
d.11-)

(14)

928,481
129,280
166,158
180,450
185,439
70,826

180,5

135,363
46,469
31,910

47,027

(4)

519,615
(4)

110, 106

171,410

183,037,

(4)

132,959
22,470
24,142
32,064
30,873
6,579
1-402

10:686
4,743

140,544
11,060

-
31,642
64,781

-
16,343
16,718

No ratio

Number

ofreturns

(15)

1

2,127
lo172

5

160

151

183

456

1,458
774

-

200

156

328

86

9
3
4
-

1
1

Net income on business receipts, by industrial group,
by size of total assets

WHOLESALE AND RETAIL TRADE: RETAIL: GENERAL
h[ERCHANDISE

Total' ............................................
Deficit and zero percent ...............................
Greater than zeroj under 2 percent .....................
2 under 4 percent ......................................
4 under 6 percent .......................... ...........
6 under 8 percent ............. I ............ : ...........
8 under 10 percent .....................................
10 under 15 percent....................................
15 under 25 percent ....................................
25 percent or more .....................................
No percent computed3 ...................................

Total assets $1 under'$100,000, total..................
Deficit and zero percent .............................
Greater than zero, under 2 percent ...................
2 under 4 percent ....................................
4 under 6 percent ....................................
6 under 6 percent ....................................
8 under 10 percent ...................................
10 -der 15 percent ..................................
15 under 25 percent ...........................
25 percent or more ............................
No percent cwputed3 ............................

Total assets $100,000 under $1,000,000, total ..........
Deficit and zero percent ... ...........
Greater than zem) under 2 percent .....
2 under 4 percent ....................................
4 under 6 percent ....................................
6 under 8 percent ....................................
8 under 10 percent ...................................
10 -der 15 percent ..................................
15 under 25 percent .....................
25 percent or more ......................
No percent computed3 ..... ...........................

Total assets $1,000,000 under $5,000,000, total ........
Deficit and zero percent .............................
Greater than zero, under 2 percent ...................
2 under 4 percent ....................................
4 under 6 percent ....................................
6 under 6 percent ....................................
Ft under 10 percent ...................................
10 under 15 percent ........................ .... ......
15 under 25 percent ..................................
25 percent or more ...................................
No percent computW .................................

Total assets $5,000,000 under $25,000,000, total .......
Deficit and wro percent .............................
Greater than zerop under 2 percent ...................
2 under 4 percent ....................................
4 under 6 percent ....................................
6 under 8 percent ....................................
8 under 10 percent ...................................
10 under 15 percent ..................................
15 under 25 percent ..................................
25 percent or more. ...........
No percent cwputedi*********-- ... *-.................................

Total assets $25,000,000 or more, total ................
Deficit and zero percent .............................
Greater than zero, -der 2 percent ...................
2 under 4 percent ................. I ..................
4 under 6 percent ....................................
6 under 8 percent ....................................
8 under 10 percent ...................................
10 under 15 percent ..................................
15 under 25 percent ..................................
25 percent or more ...................................
No percent cwputed3 .................................

Foo~-tes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data.

computed2

Business
receipts
(Th -.d
d.11...

(16)

317,974
49,166
21,022

158,874

72,712

9,872

6,328

39,561
18,394

-

13,134

4:689

3 344

32,157
(1)

(4)
-

(4)

30,209
7,822
19,689

-

I*M
789

43,866
-

-
29,744
12,~666

-

-
1,456

(1)



MANUFACTURING AND TIRADE CORPORA71ON RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS T`O END-OF-YEAR INVENTORIES, By PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

Business receipts to end~of-year inventories

Total' Greater than zsro~ No ratio computed2

Not incone on business receipts, by industrial group, under 2.5 time
2.5 under 4 time 4 under 6 time 6 under 8 time 9 under 12 time 1.2 or more time

by size of total assets
Number.

Business
Number

Business
Number

Business
Number

Business
Number

Business
Number

Business N
b

Business Business

of
receipts

of
receipts

Of
receipts

Of
receipts

f
receipts

f
receipts um er receipts Number receipts

returns
(7h..-d returns (7y-

""d

re
turns (Ty-d

re
turns

(Tb-.-d
'O

turns (
A_-d

0re
turns

(Th-d Of
t_ (A-:~d

of
re, (Th-.-d

d.11 ... dbll-) d.11... d.11 ...

-

d.11 ... )

d."

d.11 ...

(1) (2) (3)_ (4) (5) (6) (7) (9) (10) -1717 FIT) (13) (14) (15) (16)
WHOLESALE AND RETAIL TRADE: RETAIL; APPAREL AND

ACCESSORIES

Total' ............................................ 24,138 7,716,537 4,028 434,530 5,71-2 1,148,444 4,562 1,846,794 2,806 1,459,343 2,746 1,346,758 2,168 1,258 923 2 085 221 74Deficit and zero percent ...............................
Greater than zero under 2 ercent

7,672
8

1,241,312 1,853 143,399 1,775 225,433 1,172 261,649 643 152,612 613 217,029 489

,

151,964

,

1 127

,

89 221, p .....................
2 under 4 percent ......................................

4, 62
3 426

2,087,974,
1 743 026

642
"3

99,876
74 039

1,260 330,856 1,013 475,195 739 347,063 596 350,595 451 A,29,134
,
161

,
55,25~

4 under 6 percent ................................
,

2,468 1:146:15
, 927

449
255,064
115 7D4

709
693

321,926
432

495 293,603 421 429,905 346 343,856 85 24,73
6 under 8 percent ...................................... 1,229 691

,
470 354 49,938

139
,

48 586 296
,597

235 749
243 191,721 421 175,350 339 186,542

190 23 641
8 under 10 percent ..................................... a33 2 11 %: 109

,
56 101 199

,
46 437

157
150

243,106
94 950

222
167

94
35 270

-

,

10 under 15 percent....................... 767
.:

2 261

1

31:038
, ,

15 under 25 percent ....................... 169 19,638
220 16,929

142 46 363 158 118,696 114 25,425 363 105,423 1.23 18,57:
25 percent or more .....................................

3
64 11,537 1

,
- 10No percent computed ................................... 2,648 255,786 516 50,349 792 84,675 338 26,978 221

-

17 592 192
4,337

23 885 ISO 42 004
(4)

8
(4)

Total assets $1 under $100,000, total ..................
Deficit and wro percent

16,558
8

1,806,942 3,125 194,960 4,DD7 367,330 2,881 344,206 1,910

,

261,329 1,787

,

311,654 1,456

,

231 391

39

1 361

10,30:

96 =.............................
Greater than wro, under 2 percent ...................

5,9 9
2,972

457,853
439,254

1,617
360

76,919
36 462

1,423
729

104,368
88 652

935
621

88,656
8

519 52,019 472 52,152 411
,

50,737
,
612

,
33, 0(X

2 under A, percent .................................... 2,041 305,568 316
,

27,220 557
,

61 195 387
2,191

54 548
513
262

79,866
53 210

336 72,257 315 63,920
170 32 8Z4 under 6 percent ....................................

6 under 8 percent
1,219

198' 081 209 16,325 388

,

35 983
232

,
42,199 133

,
22,728

249
249

16,265
61,882

1911
166

37,174
33 159

,

....................................
8 under 10 percent ...................................

670
554

91,453

61,725

,
144 27 597

, 139
14,78E

10 under 15 percent ..................................
15 d 25 t

545 70 022
168 7 788

199 18,629 389 54,193
272 41o361 166

:

23 087 197 27,170 94 5,82fun er percen .................................. 135 5:583 ,
- -

25 percent or more., ................... ....... 42 5,853 - -:::::::
No percent computed ................... ....... 2,391 171,550 455 30,246 711 58,503 317 22,419 -211 -13,105 -171 18 -414 169 19 231 -326 -9 632Total "sets $100,000 under $1,000~000, total .......... 6,648 3,090,063 884 189,643 1,654 560,804 1,588 791 277 $15 519 031 875

,

475 456

, ,

Deficit and zaro percent ... ......................... lol?4 491,177 228 48,632 343 95,263 224
,

115 006 117
,

69 239 I 30
,

8
673 481,273 159 72,579

G &ter than zero, under 2 percent ...................
2runder 4 percent ....................................

1,777
1 300

914,346
657 635

279
124

55,473
28 891

515
363

189,935
71

367
,

211,274 203
,

134,477
388

71,91

259 649

(4)
1.22

(4)
122 751

4 under 6 percent ...............................
,

i l89
,

572 5
0'

. , ,2033 302 153,454 215 155,598 ,
303 216 830.....

6 under 8 percent ....................................
'
517 216: 15

201 67,672 443 205,006
158 115,666

163 76,758 149 72,579

8 under 10 percent ................................... 245 87 192

o544

36 152 45,525
10 under 15 percent ............................. I .... 212 61 112 39,574 183 61,660 162 48,945
15 under 25 percent .................................. 30 7

- -
25 percent or more.

i******'**'*"*"*****'*"",,****
10 987

-
4) (4)

No percent computed ................................. 194 81,612 (4) (4) (4) (4) (4) (4) (4) (4) (4) (4) (4) (4) (4) (4)Total "sets $1,000,ODO under $5,000,000, total ........ 316 1,171,755 is 49,810 48 139,616 72 251 341 70 278 103 73 261 449Deficit and zero percent ............................. 48 200,389 a 17,948 9 25,802 12
,

39,124 7
,

31 354 9
,

41 470
29
2

166 560

:
6 24 8?6

:Greater then wro, under 2 percent ................... 88 359ol35 3 7,941 16 52p269 is 64,442 20
,

88 543 18
,

73 135 11
26 059 1 18 732

2 under 4 percent .................................... 65 258,527 3 17,928 6 17,562 16 60,558 16
,

53 480 19
,

89 825 5
67 373
19:174

2 5
,
432

4 under 6 percent ....................................
6 under 8 percent ....................................

53
26

192,569
88 930

2
1

4,653 a 25,509 14 47,829 14
,

65,207 8
,

24,725 7 24
,
646

-
-

-

8 under 10 percent ................................... 12
,

48,306 -
613

-
3
4

7,206
8 723

7
1

30,789

1 64
8 24,230 6 24 999 1 1

,
193 -

10 under 15 percent .................................. 8 14,492 1 927 1
,
592 3

, 6
6 603

3
1

11,666
1 568

2
1

2:961
97

2 23
,
310 -

15 under 25 percent .................................. 2 2,757 - - - - -
, , 1 4

,
805 -

25 percent or more ................................... 12 4o697 - 1
-

350
1 2,055

-
- - - 1 702

No percent computed3 ........... ...................... 2 1,953 - - 1 1,953 - -
-
-

- 10 4,337 - 1

10rotal assets $5,000,000 under $25,000,000, total ....... 48 1,048,144 1 117 1 7 M is 299 372

- - - -
(5)

Deficit and wro percent ............................. 4 75,546 - - -
,

1
,

8
8 146,000 11 298,199 9 296,577 - -

Greater than wro~ under 2 percent ................... 14 339,259 - - -
-
- 6

l o863
83 970

-
3

-

45 7
2 51,489 1 5,194 -

2 under 4 percent .................................... 16 395,191 - - - - 4
,

53 266 2
,1 7

31 285
2
5

35,022
194 34

3 175,090 -
4 under 6 percent ....................................

d 8
5 117,009 - - - - 3

,
71,119 1

,
33 905 1

, 7
11 985

5
-

116,293 -
6 un er percent ....................................

8 under 10 percent ..............
4
2

99,322
10 0C)o

- - 1 7,879 1 54,713 1
,

31,374 1
,

5,356 -
- -

.....................
10 under 15 percent .................................. 1

,
7 822

-
-

- - - 1 5,741 1 4,259 - - -

15 wider 25 percent .................................. 2
,

3,995 1
-

117
-
-

-
-

1
1

7,822
3 878

-
-

- -

25 percent or more., ..................
No percent computed ...................*:.*:::::::::.*::

-
-

-
-

-
-

-
-

-
-

- -
,

- -

otal assets $25,000,000 or more, total ................ 9 571,415 - - 2 72 81 5 3 160 598 3 2 54 880Deficit and wro percent .............................

-
- -

, - , . , 1 83,122
Greater than zero, under 2 percent ................... 33,318 - -

-
- - 1 33 318

2 under 4 percent .................................... 2 122,226 - - 1 39,104 -
,

-
-

-
-

4 under 6 percent .................................... 1 66,444 - - - - 1 66 444
1 83,122 -

6 under 8 percent ....................................
8 wider 10 percent ...................................

2
2

192,695
74 108

- -
1

- 1
,

60,836 1 131,859
- -

10 under 15 percent .................................. 1
,

82 624 -
33,711 - - 1 40,397

15 under 25 percent .................................. -
,

-
- - 82,624

25 percent or ........................
-

No percent computed .................................
-

-

00

Foc t-tes at end of tabl,., . See tart for explanatory statements and for "Description of Sample and Limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES -Continued

'
Business receipts to end-of-year inventories

Total Greater than zero, No ratio computed2
Net income on business receipts, by industrial group, under 4 times

4 er 5 timesund 5 under 6 times 6 under 8 times 8 under 14 times 14 or more times
by size of total assets

Number
Business

Number
Business

Number
Business

Number
Business

Number
Business

N b
Business Business Business

of
receipts

0
f

receipts
of

receipts
f

receipts
f

receipts um er
receipts Number receipts Number receipts

returns
a

r turns
(Th-d

returns (T?-:-d
o

returns
o

returns (77.-...d
of

returns
(M-:-d

reoturns
of

returnsd.1 I-) d.11 ... )

_

."

_

doll-)
"

d. )
d.11

') d.11 ...
(2) (3) (4) (5) (6) (7) (9) -7-1-0) (1-2) (1-3) (14) (15) (16)

VWLESALE AND RETAIL TRADE: RETAIL: FURNITURE,
HMM FURNISHINGS, AND EqUiploa

Total' ............................................
Deficit and zero percent ..............................

20,099
7 835

5,484,531
1 373 335

5,117
2 629

1,019,437
380 906

2,555
8

8D5,495
1

1,862 7P,309 2,968 1,051,522 3,453 1,075,952 2, 114 606,848 2,020 209,968.
Greater than wro, under 2 percent. ....................

,

3,836
, ,

1,573,955
,
871

,

287 688
22

578
96,147

238 735
593
474

155,726

171 025
9z? 207,450 1,11, 210,125 705 149,350

1'

048 73,631

2 under 4 percent ...................................... 2,640 1,099,SD4 499
,

1017,734 402
,

161,588 343
,

194,042
6Z7
434

390,594
200,998

713
517

266,536
281 850

538 187,542
171

1
71,015

4 under 6 percent ......................................
6 under 8 percent

1,581 556,905 Z70 98,460 298 101,622 152 85,1119 349 79,891 Z70
,

119, 104
435 154,237

......................................
8 under 10 percent .....................................

768
466

Z74,431

1'
'53

186 63,882 57 33 9 45 59 41,757 2Z7 1,411
170 61 786

215 47,860
10 under 15 percent........................ 447 14-: 2R2

241 36 463

1

3.44 35:659
141 77,794

114
88

39,492
39 975

108

106
48,730
35 983

,

1

15 under 25 percent ........................ 159 15,535
,

1 224 (4)

,
4) -

,
77 29,742 131 8,23325 percent or more.....................................

3
146 10,761 2 749 -

-
1 400 (4) (4...................................No percent computed 2,221 240,670 421 304 251 36,817 159 30,883 348 50,471 390 45, Z75 199 2.3,691 453 9 229Total assets $1 under $1,000,000, total ................

fi it d
19,191 4,353,772 5,046 884,336 2,462 578,816 1,808 455,867 2,906 872,036 3,43.1 847,743 2,102 565 131 1 "6

,

149 843De c an zero percent .............................
G at tha d 2

7,421 1, 116,920 2,613 346,352 SOD 3.36,144 585 106,545 917 163,201 1,100 176,748 705
,

149,350
,

701
,

3$ 580re er n zero, un er percent ...................
2 d 4 t

3,7Z7 1,349,805 848 251,751 541 169,962 458 327,406 614 345,455 708 249,849 535 177 017
,

un er percen ....................................
4 under 6 percent ....................................

2,568
1,538

779,858
440,159

490
258

94, 309
79 675

395
290

118,551
76 063

329
143

- 753
0 0

417 159,630 507 3:101
'

431

,
3 38 480 146 62,593

6 under 8 percent 704 165 720 1
, , 5 ,2 7 342 62,545 2.

1
12

10
1

I

. ,

....................................
8 d 10 t

, 79 34,926 224 4un er percen ...................................

10 under 15 percent ..................................

434

435
132:5, 2
114 '71

185 41, Z79
134 29,(Y73

268 90,734
207 61,-

166 50,581

261 43 408
15 under 25 percent ..................

. **'* * *

237 33,019
76 26,012

,

25 p rcent or more ................... . . ::::::::. :
: 3

259
I

18 031,

:
-

- -

(4 )reent cwputed .................................No p 2,105 235 926 421 44,304 2R 36,817 159 30,883 348 50,471 389 44,498 199 23,691 338 5,262
otal assets $1~000,000 under $5,000,000, total ........ 301 617,139 65 92,439 87 148,375 47 124,906 55 123 026 33 94 903 10 Z7 524 4Deficit and zero percent ............................. 57 1017,769 14 19,062 19 29,782 7 19,676 7

,
17 702 10

,
21 547 -

, 5,966
Gr star than zero, under 2 percent ...................
2 ler 4 percent

92 171,850 23 35,937 36 58,689 15 36,566 3.1
,

Z7,234 4
,

8,018 2
-

3,730

-
1

-

1 677....................................
4 under 6 percent ....................................

52
40

144,362
89 536

9
1 1

13,425
15 794

6
a

15,515 12 40,665 16 32,409 7 36,190 2 6,138 -
,

-
6 under 8 percent .................................... 23

,
49,850

.
5

,
7 569 5

25,559
8 257

8
1

18,83.1
1 878

7 17,346 4 7,003 1 2,721 1 2,302
8

under
10 percent ................................... 19 33,837 -

,
- 10

,
9 601 2

,
5 609

7 16,096 2 9,504 2 4,675 1 1,871
10 under 15 percent .................................. 10 16,917 1 331 -

,
- 1

,
1 1 4

2 4,507 3 7,590 2 6,53U - -
15 under 25 percent .................................. 2 771 - - 1 224 1

, 3
547

4 7,332 2 4, Z74 1 3,730 1 116
25 percent or more ...................................

3
5 1,470 2 321 2 749 - -

-
1

-

400

-

No percent coputed ................................. 1 777 - - -
-

otal assets $%000,000 under $25~000~000, total ....... 37 459,461 6 42,662 6

-

78 304

-

7

-

134 536

-

7

-

56 460

1 777 - -

Deficit and zero percent ............................. 10 133,595 2 3-5,492 3
,

30,221 1
,

29 505 3
,

26 547
9
1

133,306 2 14,193

Gr star than zero, under 2 percent ...................
l

6 50,497 - - 1 10,085 1
,

7,053 2
,

17 895 1
22,830

8 669

-
1

-

6 7952 er 4 percent ....................................
4 d 6 t

7 170,642 - - I Z7,522- 2 41,604 1
,

8,959 3
,

92 5517 -
,

un er percen ....................................

6 under 8 percent
3
5

Z7,210
5 8

1
2

2,991 - - 1 16,821 - -
-

,
1

-

7,398....................................
8 under 10 percent ................................... 3

6,97
Z7,795 1

21.387
2 792

1 10,476 1
1

IQ,049

i6
- _7

10
under 15 percent .................................. 2 9 594 -

,
-

- 1504 - - 1 4,499 -

15 under 25 percent ........................... -
,

-
- 3,059 1 6,535 -

25 percent or more ............................ :::::::
3

1 3,150
-
-

No percent computed ................................. - - -
3,150

otal assets $25,000,000 or more, total ................ - - -
Deficit and zero percent ............................. - -
Gr star than wro, under 2 percent ................... - -

-

2 :Zer 4 percent .................................... - -
-

4 under 6 percent .................................... - -
-

6 under 8 percent .................................... - -
-

-
8 under 10 percent ................................... - -
10 under 15 percent .................................. - -

-
-

15 under 25 percent .................................. - -
25 percent or more ................................... - -

-

No percent computed' ................................. -
- ------------------

-
-
-

T

r

z,ntes at end of table. See text for explanatory statements and for flDescription of Sample and Limitations of Data.-
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MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Net income on business receipts, by industrial group, by size of total assets

Totall

-

Number Business

of receipts

returns (Thm-d
d.11.,.)

Business receipts to end-of-year inventories

Greater than zero,
16 under 24 times 24 or more timesunder 16 times

Business BusinessNumber Business Number Number
of receipts of receipts Of receipts

returns (Th-d returns (Thm-d returns (77-nd
d.11 ... d.11 ... b1J...

No ratio computed2

BusinessNumber

of receipts

returns (Th-...d

d,11-)

(1) (2) (3) (4) (5) (6) (7) (9) (10)

VECLESALE AND RETAIL TRADE: RETAIL: EATING AND DRINKING PLACES

Total' ...............................................................................................................
Deficit and zero percent

28,826 4,922,001 3,199 339,536 2,450 478,668 14,693 3,633,036 8,473 470,761..................................................................................................
Greater than zero under 2 percent

14,303 1,302,583 1,890 107,467 1,475 163,086 6,323 802,625 4,615 229,405, ........................................................................................
2 under 4 percent ........

3,127 807,690 218 62,516 165 28,407 2,247 659,694 497 57,073
.................................................................................................

4 under 6 percent
2,883 1,074,478 189 30 318 154 135 148 2,010 855,316 530 53,694

.........................................................................................................
6 under 8 percent ............................. ; ...................................................

1,856
728

700,875
396 182 193 69 881 131 96 45: 6 1,236 599,.783

499 45,743........................
8 under 10 percent ........................................................................................................ 547

,
160,545

525
348

2115,194
123 92610 under 15 percent.. .....................................................................................................

15 under 25 percent ...........
583 178,728

118

33 703 157 29 067 339 139:576
263 21 552

....................................
25 percent or more ................................................

218
298

35,956
16,953

,

,

)
121 30,879 300 13,479

No percent computed3 ...................................................................................................... 4,283 248,011 591 35,651 368 26,504 1,544 136,041 1,769 49,815
Total assets $1 under $100,000, total .....................................................................................

Deficit and zero percent .................
23,387 2,302,098 2,922 183,074 2,159 164,463 12,187 1,640,935 6,108 313,626...............................................................................

Greater then zero, under 2 percent ........
12,138 944,686 1,766 92,994 1,333 97,492 5,804 599,335 3,235 154,865..............................................................................

2 under 4 percent .......................................................................................................
2,425

0982
416,882
331 675 341 44,522 247 23,534

1,761 347,875 351 36,487

4 under 6 percent .......................................................................................................
,

1 254
,

179 451
1,430 255,352 393 40,787

6 under 8 percent .......................................................................................................
,
475

,
59 100

757 147,902 304 20,152
a under 10 percent ......................................................................................................
10 under 15 percent ....................................

401
,

69,609 235 11,883
222 21 682

356
273

51,936
59,938 236 10,131.................................................................

15 under 25 percent ................. .
388 54,743 ,

.. .................................................................................
25 percent or ore ......................................................................................................

3

158
200

6,680
9 857 - -

282 47,167
2.11 7,949

No percent computed .................................................................................................... 3,850
,

229,415 580 33,675 357 21,755 1,524 130,730 1,378 43 255
Total assets $100,000 under $1,000,000, total .............................................................................

Deficit and zero ercent
3,266 1,650,690 269 74,150 279 134,294 2,439 1,381,481 279

,

60 765p ... ............................................................................................
Greater than zero, -der 2 percent ...................................................................

905
554

283,093
282 527

123 14,170 141 63,425 511 180,047 130
,

25,451
...................

2 under 4 percent ....................................................................................................... 653
,

490,170
474
568

253,777
458 1904 under 6 percent ................................................................................................... ...

6 d 8 t
508 318,123 468

,
289,827erun percen .......................................................................................................

8 under 10 percent ......................................................................................................
221
121

128,183
47,763

135 58,004 127 66,120 229 126,949
128 34,688

10 under 15 percent .................................................................................................... 164 74,282
15 under 25 percent ......................................................................... ........... 46 9,531 169 67 381).
25 percent or more .....................................................................................

3No percent computed ....................................................................................................
32
62

4,404
12,614 (4) (4) (1) (4) (4

,
(4)

(4)

(1)

(4)
Total assets $1,000,000 under $5,000,000, total ................................................ I .......................... 67 343,049 5 7,806 6 24 690 54 308 416 2 2 137Deficit and zero percent ................................................................................................
Gr star then zero under 2 percent .....

9 23,546 1 303 -
,

- 8
,

23,243 -
,

-, ...............................................................
2 under 4 percent .................. ..

15 64,828 - - 3 6,786 12 58,042 - -. ............................................................... ::,,*,,::::**,*
4 under 6 percent ....................

10 64:673 - - 1 4,763 8 59,179 1 731................................................................ ..... ........
6 under S percent .............................................................................. I ........................

10
8

68 193
63 927

1
-

1.759- 1 10,786 A 55 ~A -

8 under 10 percent ..................................................................... I ................................ 4
,

23,302 1 2,933-

-
- -

-

8
3

63,927
20 369

-
-10 under 15 percent .....................................................................................................

15 under 25 percent ..............
7 25,688 - - 1 2,355 6

,
23,333 - -.......................................................................................

25 percent or more ......................................................................................................
3
1

7,946
946

1
1

1,865
946

-
-

- 1 4,675 1 1,406

No percent computed3 .................................................................................................... - - -
otal assets $5,000,000 under $25,000,000, total .......................................................................... 20 435,976 3 74,506 6 155 221 11 206 249Deficit and zero percent ................................................................................................ 1 2,169 - - 1

,
2 169 -

,
-Greater then zero, under 2 percent ...................................................................................... 1 28,324 1 28 324 -

,
- -

2 under 4 percent .......................................................................................................
4 under 6 percent .................

5 138,030 -
,

- 2 98,847 3 -39,183......................................................................................
6 under 8 percent ..................

3 71,416 - - 1 17,551 2 53,865.....................................................................................
8 Under 10 percent ......................

6 144,737 1 39,330 2 36,654 3 68,753
................................................................................

10 under 15 percent.....................................................................................................
1
2

17,248
22,719

-
1

-

6,852
-
-

-
-

1
1

17,248
15 86715 under 25 percent ....................................... .............................................................

25 ercent or more
1 11,333 - - - - 1

,
11,333p ..................

No percent computed3.. ..................................................................................................
- -

otal assets $25,000,000 or more, total ................................................................................... 2 95 955
Deficit and zero percent ............................................................................... -

,
-

2 95,955

Gr star then zero, under 2 percent ............................................................. ...... - -
2 under 4 percent .......................................................................................................
4 under 6 percent ................

1 43,414 1 43,414.......................................................................................
6 under 8 percent ................................................................................................. .

1
-

52,541
-

1 52,541
. ....

8 under 10 percent .................................................................................... -
-

..................
10 under 15 percent .........................................................................................

-

15 under 25 percent ........................................................................................ -
25 percent or more ........................................................................... : :

I

-.............. . .........
No percent computed3 ....................................................................................................

T

Foc,tnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. I.-
004
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MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Net income on business receipts, by industrial group,
by size of total assets

Total'

Number Business

of
receipts
(Th- d

returns

Business receipts to end-of-year inventories

Greater than zero,
under 5 times

3 under 7 times 7 under 9 times 9 under 14 times 14 under 24 time 24 or more time

Number
Business

Number
Business

Number
Business

Number
Business

Number I Busines: Number
Business

of
receipts

of
receipts

of
receipts

of
receipts

Of
receipt

Of
receipts

re

(??-.-d -d (Thw -dturns (Th-d
returns returns

(Th
returns (Thw...f

turns returns
(Thm-d

d0l-) dbj 1.,.) .611 ...) d'IM'.) &
'.)

bij-')

No ratio computed2

Number Business
of

receipts

a
r turns

(Th-.-d
d.1 I—)

(1) (2) (3) (4) (5) (6) (7) - FS)_ (9) --7CIO-) (11) (12) 13-) (14) (15) (16)

WHOLESALE AND RETAIL TRADE; RETAIL: OTHER
RETAIL STORES

Total' ............................................ 42,233 11,354,182 13,496 2,808,338 6,9Z7 2,266,744 4,091 1,614,743 4,903 1,SY7,345 3,759 1,174,893 4,022 1,453,203 4 971 498 916Deficit and zero percent ............................... 13,741 2,OZ7,492 5,382 685,185 1,742 406,021 1,162 236,605 1,163 179,389 1,186 198,003 895 187,769
,

2 211

,

234 520Greater than zero, under 2 percent ..................... 8,417 3,229,393 2,119 630,206 1,765 764,Z76 925 312,688 1,170 467,191 923 449,383 1,195 517 583
,
320

,
88 0662 under 4 percent ....................................... 6, Z73 2,529,080 1,802 558,722 1,0170 474,974 749 301,460 758 310,797 580 302,085 822

,
392,109 492

,
188 9444 under 6 percent ......................................

6 under 8 ercent
3,509

8
1,607,455 1,234 438,514 574 192,293 305 434

'

220 590 223,308 239 98,035 363 199,883 204
,

21,202p ......................................
8 under 10 percent .....................................

1,9 9

934
803,3Z7
321 575

63.1
304

3.56,732
52691

494
240

187,647
101 435

Z76 221,635 270 216,984 24, 57,203 .129 49,904 193 16,569

10 under 15 percent.................................... 1,194
,

269 820

1

43.1
,

93 950 193
,

52 275
.116 21,060 49 4,2D7

15 under 25 percent .................................... 743 917,890
, 159

48,123 256 54 148 118
11

18,53.2 1, 33 463 177 1-2:1448
25 percent or more ..................................... 254 18,375

265 40,672 3.35 17,218
, ,

305 15 576
NO percent computed3 ................................... 5,179 449,775 1,368 112,842 714 70,605 515 60,012 696 85,528 472 51,672 330 51,432 1,020 17,684
Total assets $1 under $100,000, total ..................

fi it d
29o081 3,163,092 9,159 693,786 4,776 572,127 2,893 420,467 3,548 526s260 2,810 381,439 2,681 413 473 3 150 155 540De c an zero percent .............................

Greater than zero under 2 ercent
10,523

0
$21,684 4,173 248,619 1,478 147,106 943 105,730 923 95,833 1,034 104,248 667 73,219'

,
1,305

,
46,929, p ...................

2 under 4 percent
5,21 858,583 1,126 140,354 1,140 165,876 625 121,369 823 155,574 629 121,158 739 126,999 128 Z7,253....................................

4 under 6 percent ....................................
3,954
1 93.1

562,678
252 446

1,150
627

99,673
49 737

632

326
90"75

474
610 1.12,717 473 91,453

462 88,000
556 108,662 356 27,364

6 under 8 percent ....................................
,

1,145
,

149,820
512

)

,

44 266
283

36,
47,757

369 69,674
209 36,645 246 21,401

8 under 10 percent ...................................
10 under 15 percent ..................................

432
593

47,591
42 881 190

s

12 919 231 33,516 245 28,664 223 21,220
156 8 93615 under 25 percent .................................. 528

,
31,522

,
254 25 190 18,540 '

25 percent or more ................................... 147 7 826

1
167 9,237

L 1 31 - - 222 11,209
No percent cwputed3 ....

............................. 4,638 388:071 1,214 88,981 663 58,255 483 47,104 695 85,062

-

462

-
813 320 49,408 737 12,"S

Total assets $100,000 under $1,000,000, total ..........
d

11,271 5,500,881 4,176 1,378,336 2,0173 1, 110, 126 1,161 652,832 1,308 726,416 926 680,240 1,306 847,602 321 105 329Deficit an zem percent ... ......................... 2,3Z7 879,522 1,182 319,104 251 140,284 217 128,479 230 90,665 151 91,460 223 96 645
,

4
Greater than zero, under 2 percent ................... 3,001 1,8DO,433 960 394,242 599 390,101 294 164,929 334 222,632 287 264,905 445

,
324 4832 -der 4 percent ....... ............................. 2,173 1,298,874 616 245,164 425 281,269 297 158,664 173, 0`72 258

,
201 4724 -der 6 percent ....................................

6 under 8 percent ...
1,477

745
750,400

318 937
571
2 1

193,239 236 88,7" 190
134,550

197 137,319
~7

V8 3W
215

,
161,762

226 83 93.................................
8 under 10 percent ................................... 475

,
149,379

2
163

77,5DO
38,220

203
150

79,250

62,744

, 5

10 under 15 percent ......... I ........................ 569 202,832 218 73 318

'

13,
53,402 268 112,262

3.31 40,707
155 2165915 under 25 percent ........................

25 percent or more ...

...................... .

245 44,036 91 13 688
158 55

,

43No percent computed ........................... : ..... 259 56,468 154 23,861 (4) (4) (4) (4)
(4) 1

)
-

Total assets $1,000,000 under $5,000,000, total ........ 346 1,222,383 144 441.499 63 241,419 31 130,918 43 173,468 21 56,574 33 145,558 11 32 947Deficit and wro percent ............................. 54 112,985 23 45,026 11 43,212 2 2,396 10 2,991 1 2,295 5 15,905 2
,

1 260Greater than zero, under 2 percent ................... 93 386,992 33 95,610 23 95,825 5 12, 071 1.3 88,985 6 22,268 3.1 66,101 2
,

8 1322 under 4 percent .................................... 73 303,712 29 80,807 10 36,305 Ll 69,357 7 46,Z72 6 8,904 7 42 200 3
,

19 8674 under 6 percent .................................... 58 233,292 34 148,844 8 27,038 5 20,33.2 4 16,315 3 9,319 3
,

3.1 020 1
,
4"-6 under 8 percent .............................. 29 112,501 13 44,124 7 31,665 2 13,917, 11,638 f,.f~

-
d

,
-, 48-1 - -8 under 10 percent ................................... 3.1 25,928 4 10,935 3 5,781 2 7,233 1 1,266 -

-
1

,

713 -10 -der 15 percent .................................. 11 21,536 2 7,2" 1 1,593 2 3,212 3 3,613 2 4,112 1 1 560 - -15 under 25 percent .................................. 3.1 19,934 .3 8,158 - - 2 2,420 1 2,288 2 2,002 1
,

1,822 2 3 2"25 percent or more ...................................
3

5 3,503
1

3 749 - - - - - - - - 2 2 754 -
,

-.................................No percent computed 1 ( ) - - - - - - - -
,

1
otal assets $5,000,000 under $25,000,000, total ....... 40 776,743 15 227,Z77 13 224,004 4 lu, 051 4 111, 201

-

2

-

56,640

-

2 570

1

-

( )

Deficit and wro percent............................. 3 6,875 2 4,996 1 1,879 - - - - - - - - -
Greater than zero, under 2 percent................... 4 122,417 - - 2 66,946 1 14,419 - - 1 41 052 - - -
2 under 4 percent .................................... 12 254,855 7 133,067 3 66,425 -

-
-

,
15,588 1 39 7754 under 6 percent .................................... 9 163,363 2 46,694 4 40,037 3 96,632 - - -

,
-6 under 8 percent .................................... 4 101,359 - - 1 28,975 - - 2 65,589 - 1 6 7958 under 10 percent ................................... 6 98,567 2 33,213 2 19,742 - 2 45,612 - -

,
-

10 under 15 percent .................................. 1 467 1 467 - -
15 under 25 percent .................................. 1 8,840 1 8,840 -
25 p rcent or more ................................... - - - - -
No p:rcent computed3. ................ ............... - - - - - -

otal assets $25,000,000 or more, total ................ 7 592,199 2 67,440 2 119,068 2 299,475 1 216106Deficit and zero percent ............................. 3 140,980 2 67,440 1 73,540 - -
,

Greater than zero, under 2 percent ................... 1 45,528 - - 1 45,528 -
- -

2 under 4 percent .................................... 1 106,23.6 - - - - - -
- -

4 under 6 percent .................................... 1 182,135 - - - - 1 182,135
1
-

106,216
-6 under 8 percent .................................... 1 117,340 - - 1 117 340

8 under 10 percent ................................... - - -
,

10 under 15 percent .................................. - - -
15 under 25 percent .................................. - - -
25 percent or more ................................... - - -
No percent computed3 ................................. - I - I

-

~

Fw.tnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data. "



MANUFACTURING AND TRADE CORPORATION RETURNS

Table 21. -NUMBER OF RETURNS AND BUSINESS RECEIPTS, BY RATIO OF BUSINESS RECEIPTS TO END-OF-YEAR INVENTORIES, BY PERCENT OF NET INCOME ON BUSINESS RECEIPTS, BY SIZE OF TOTAL ASSETS,
BY MAJOR GROUPS OF MANUFACTURING AND TRADE INDUSTRIES-Continued

Met income on business receipts~ by industrial group,

by size of total assets

Total'

Business
Number
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WHOLESALE AND RETAIL TRADE: WHOLESALE AND RETAIL TRADE
ALLOCABLENOT

1............................ ..........Total' ...... 25,445 10,587,088 6,015 1,907,902 2,689 1,553,939 1,750 1,005,198 2,680 1,673,598 1,917 1,605,159 3,371 2,195,226 6,965 646,033

Deficit and zero percent ............................... 9,235 1,400,256 2,663 296,765 620 140,768 385 111,158 807 163,484 589 140,683 957 328,808 3,214 218,557

Greater than zero, under 2 percent ..................... 4,721 3,939,536 834 514,055 788 553,322 530 354,870 609 594,270 586 675,702 1,056 1,062,846 318 184,471

2 under 4 percent ...................................... 3,192 2,392,611 792 439,016 564 379,597 323 238,327 478 509,831 251 321,688 449 414,820 335 89,332

4 under 6 percent. ..................................... 1,491 1,236,173 407 335,620 158 218,866 260 179,546 135 112 253 116 97,779 229 222,583 186 69,526

6 under 8 percent ...................................... 916 593,401 250 128,011 99 112,510 121 173:210 183 69:574
226 27,512

8 under 10 percent ..................................... 716 579,817 91 90,261 127 38,548 176 52,105 136 303

10 under 15 percent .................................... 690 187,922 128 42,7 56 199 114,927 183 343,063

f

220 20 63C

15 under 25 percent .................................... 340 42 13
223 13 267
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25 percent or Mre ..................................... 701
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No percent CoMpUted3 ................................... 3,"3 188
,
737 627 48,142 252 37,000 (1) 167 34,241 192 26,244 179 19,553 1,915 17118?

Total assets $1 under $100,000, total. . ................ 15,544 1,416,729 3,651 185,577 1,393 158,711 993 128,685 l,"3 169,840 1,C)42 133,590 1,876 392,597 5,089 247,701

Deficit and zero percent ............................. 6,978 505,894 2,085 74,164 536 45,583 287 24,078 658 59,436 438 51,155 732 158,837 2,242 92,613

Greater than zero, under 2 percent .....
' * '* *

1,876 411,109 193 27,556 303 51:338 412 81,439
274 56,560 177 35,734

554 164,869 471 101,992
.::::: .:: .:. .2 unde r 4

pe
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,
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10 under 15 percent .................................. 454
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15 under 25 percen ...........

t- ...... *--*--*

189 7,507

25 percent or more
****'***'*'***'*'*"*"**'* .... -'

579 11,826 308 5 548

d; .................................No percent empute 2,887 88,204 543 22,394 200 12,145 (4) (4) 145 9,282 181 5315,0 (4) 5501, 11:909

Total assets $100,000 under $1,000,000, total.. ........ 8,033 5,589,761 2,217 986,862 1,191 787,314 698 521,682 1,163 980,603 825 811,569 1,405 1,261,927 533 239,799

Deficit and zem percent ... ......................... 1 400 620 369 560 168,079 (4) (1) (4) (4) 144 80,316 149 81,C)OI 221 151 095 163 51,107

Greater than zero, under 2 percent ................... 2:607 2,550:183 606 369,379 458 334,030 213 192,505 307 3?5,511 392 506,637 561 675;813

2 under 4 percent .................................... 1,832 1,387,953 426 211,782
475 310,059 197~ 161,566 354 3" 214 47 151,632 331 251

,
853 157,546'.
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pe
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(4)

(4) (4) (4) (1) (4) (1) (4)

-
(4)

-

(1)

-

10

-

4,377 (4) (4)

Total assets $1,000,000 -der $5,000,000, total ........ 485 2,132,443 125 361,225 91 391,548 55 262,522 70 360,2" 44 261,635 86 460,297 14 34,972

Def cit and zero percent ............................. 42 154,599 14 30,367 10 47,996 9 3Oo577 5 23,732 - - 4 18,876 1 3,051

Gre ater than zero, under 2 percent ................... 165 802,437 33 87,161 24 94,224 21 101,494 27 154,203 17 133,331 39 213,338 4 18,686

2 unde r 4 percent .................................... 124 607,339 3, 124,-1 20 76,476 9 44,673 i9 116,199 18 100,768 20 132,951 3 11,731

4 -der 6 percent .................................... 83 333,856 22 59,311 26 121,920 9 48,325 8 28,424 6 19,798 12 56,078 - -

6 -der 8 percent .................................... 30 140,646 12 49,180 4 24,170 3 21,644 6 18,671 1 836 4 26,145 - -

8 under
JO

percent ................................... 17 ",781 2 1,372 4 14,745 4 13,908 3 6,292 1 4,504 2 3,687 1 273

10 under 15 percent .................................. 8 23,118 1 1,560 1 9,142 - - 1 1,251 1 2,398 4 8,767 - -

15 under 25 percent .................................. 7 9,217 4 4,856 1 2,005 1 1,901 - - - - 1 455 - -

25
perce

nt or more ................................... 7 2,579 1 478 1 870 - - - - - 5 1,231

No percent computed3 ................................. 2 13,871 1 2,399 - - - - 1 11,472 - - -

Total

as

sets $5,000,000 under $25,000,000, total ....... 51 737,562 21 266,451 13 194,571 3 54,469 3 45,840 5 93,088 4 80,405 2 2o738

Def sit and zero percent ............................. 7 47,608 4 24,155 - - 1 14,926 - - 2 8,527 - - -

G eater kilm zero, under 2 percent. ...
tr

7 143,527 2 29,959 3 73,730 - - 1 7,996 - - 1 31,842 -
und

er 4 percent ....................2 10 197,381 5 74,930 2 27,484 1 llo520 1 36,160 1 47,287 - - - -

4 "der 6 percent
....................................

12 199,590 3 53,579 2 30

'

191) 1 21o.23 - - 2 37,274 3 411,563 1 1,961

6 under 8 percent .................................... 5 48,938 3 17,505

-

8 under
10

per ent ...................................
e

2 48 609 2 48,609

10 under 15 percent .................................. 5 40:184 2 17,714 6 63,167

15 under 25 percent .................................. 1 9,264 - -

25 percent or more ................................... 2 2,461 - 1 1,684 1 Tn
140 percent computed3 ................................. - - - - - -

Total assets $25,000,000 or more, total ................ 5 589,770 1 107,787 1 21,795 1 37,840 1 117,071 1 305,277

Deficit and zero percent ............................. - - - - - - - - - - - -

Great r than zero, under 2 percent ...................
:

-

2 und r 4 percent .................................... -

4 under 6 percent

...

1 10`7,787 1 107,787

.............6 under

8

percent**,,
.................

2 154,911 - - 1 37,840 1 117,071 - -
::

8 under
10

percent .................... ............. 1 305,277 - - - - - 1 305,277

10 under 15 percent .................................. 1 21,795 - 1 21,795

15 under 25 percent .................................. - - - - -

25 peri,e
lit

or more ................................... -

No percent computed3 ................................. -

'The detail will not add to the totals because of returns with zero assets and because of the treatment of returns with no bus,' 'ess receipts. See footnote 2.

'Includ:: returns with zero assets, returns with assets but with no inventories, and large returns processed in thousands of dollars with either business receipts or inventories of less than $500.

31nalud returns with no business receipts and large returns processed in thousands of dollars with either business receipts or net income of less than $500.

4Aacipling variability of this estimate is too large to warrant showing separately. However~ the data are included in totals. "Less than $500.

NW: See text for explanatory statements and for "Description of Sample and Limitations of Data."
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Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP

Major industrial group

Mining Manufacturing

Its-
All

Agriculture,

forestry
Bituminous Crude

Mining and
quarrying of

industrial ,
and

Total Metal coal and petroleum nonmetallic Construc-
Total

Beverage
group.

fisheries
mining mining

i
ignite and natural mineralsy-d tion

manufac-
turin

industries
mining gas anthracite g

mining

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

1 Haber of returns with net income, total ......... 670,581 8,505 6,175 2671 905 3,26-1 1, 74 2 11 I l4 111,799 2,146 1
2 Form 1120-S .................................... 46,037 689

1
457

1 (1) (1) 1 249 1 4 31 1 ' l,:
0161 158 2

(rh-..W d.11...

3 Total assets ..................................... 978,345,823 2,617,980 11,288,793 2,810,066 1,620,162 5,197,264 1,661,301 10,785,885 232,485,533 4,714,430 3

4 Cash
- *--*-** .... *** ... -**--

84,823,918 174,538 832,325 194,147 111,009 369,129 158,040 1,307,798 14,252,985 362,684 4
5 ;~W.... - ounts receivable ..................Note 213,847,865 329,324 1,519,411 251,489 266,379 744,049 257,494 4,317,738 39,337,808 697,257 5
6 Less: Reserve for bad debts ................. 3,792,178 3,089 8,233 1,034 1,677 3,109 2,413 34,873 760,954 9,201 6
7 Inventories, total ............................. 78,191,144 311,883 698,685 205,065 46,935 303,021 143,664 1,113,351 49,795,545 1,174,547 7
8 lAst-in, first-out ........................... 6,930,129 10,289 24,807 1,640 4,691 1,017 17,459 21,090 5,958,953 273,078 6
9 Other than last-in, first-out ................ 31,204,396 1.11,738 257,213 110,376 23,908 84,413 38,516 602,127 18,856,705 403,353 9

10 Not stated ................................... 40,056,619 189,856 416,665 93,049 18,336 217,591 87,689 490,134 24,979,887 498,116 10
Investments, Government obligations:

11 States, Territories, and U. S. possessions ... 27,647,593 14,556 84,341 33,079 16,130 26,138 8,994 43,305 1,575,324 19,906 11

12 United States obligations .......... ......... 93,972,062 34,550 749,929 330,340 112,554 226,036 80,999 240,003 13,145,804 222,473 12

13 Not stated ................................... 1,838,660 4,907 34,812 16,161 4,019 1,840 12,792 38,067 350,541 2,522 13

14 Other current assets, including short-term mar- 7,037,415 25,739 134,356 48,338 24,622 40,201 21,195 152,857 2,415,182 58,764 14
ketable investments.

15 Mortgage and real estate loans ................. 70,349,016 24,320 35,724 795 477 17,626 16,826 33,666 155,203 1,329 15
16 Other investments ........................... .. 149,897,167 323,366 1,571,760 567,613 208,667 604,033 191,447 832,216 25,695,403 377,224 16

17 Depreciable assets .......................... :.. 342,341,751 1,569,360 8,502,572 1,756,739 1,137,585 4,341,121 1,267,127 3,532,369 146,899,981 2,618,097 17
18 Less: Accumulated amortization and deprecia- 128,670,284 751,630 4,342,627 879,582 527,368 2,258,655 677,022 1,863,126 71,367,713 1,124,528 18

tion.
19 Depletable assets .............................. 9,578,509 27,641 2,229,306 509,705 298,211 1,299,007 122,383 35,952 6,217,945 12,597 19
20 Less: Accumulated depletion ................. 4,176,012 llo446 1,125,075 295,376 115,820 668,601 45,278 8,215 2,640,208 1,677 20
21 land ........................................... 12,710o204 427,547 125,721 18,749 13,525 51,761 41,686 168,807 2,951,962 81,752 21
22 Intangible assets .............................. 2,116,885 3,218 103,363 21,428 1,873 26,040 54,022 4,641 1,471,378 31,629 22
23 Less: Accumulated amorti~ation.............. 981,453 737 54,012 9,029 339 11,047 33,597 1,834 792,461 4,480 23
24 Other assets ................................... 21,613,561 113,933 196,435, 41,439 23,380 88,674 42,942 873.163~ 3.781.808 193.53fl 24

25 Total liabiAities ................................ 978,345,823 2,617,980 11,288,793 2,810,066 1,620,162 5,197,264 1,661,301 10,785,885 232,485,533 4,714,430 25

26 Accounts payable ............................... 51,797,876 186,693 758,727 254,154 91,963 308,024 104,586 2,618,232 20,928,215 452,894 26
27 Deposits and withdrawable shares ............... 247,039,665 20 673 - - 673 - 3,899 11,434 2,117 2?
28 Bonds, notes, mortgages payable maturing in 33,311,872 239,968 367,356 40,117 46,516 219,121 61,602 833,710 7,341,689 155,470 28

less than one year.
29 Other current liabilities ...................... 30,523,259 72,612 573,938 127,817 60,197 319,072 66,852 675,244 15,403,796 258,692 29
30 Bonds, notes, mortgages payable matfiring in one 113~133~314 369,273 1,270,181 273,503 235,445 587,419 173,814 872,272 28,309,218 674,646 30

year or more.

31 Other liabilities .............................. 147,822,630 106,301 232,263 45,232 30,019 109,493 47 519 11445 698 7,263,899 168oO25 31
32 Capital stock, preferred ....................... 14,768,389 41,580 178,194 53,357 49,800 52,490 22:547 109:006 5 836,648 161,985 32
33 Capital stockj common.......................... 102,579,916 782,088 1,709,672 470,337 178,576 786,107 274,652

1

331,507 39:661,671 580,824 33
34 Paid-in or capital surplus ..................... 51,875,946 105,650 1,391,721 324,001 213,763 719,199 134,758 206,916 20,170,283 274,095 34
35 Surplus reserves ............................... 12,459,477 33,885 160,639 32,553 26,269 46,626 55,191 72,696 3,558,345 93,562 35
36 Earned surplus and undivided profits ........... 173,033,479 679,910 4,645,4291 1.188.995 687.614 2.049.040 719.780 2.616.705 84.000,335 1.892.120 36

37 Total compiled receipts .......................... 719,416,050 2,964,723 8,265,643 1,654,634 1,314,464 :3,803,239 1,493,306 25,047,786 330,069,833 7,525,915 37

38 Business receipts ............................
'

682,186,185 2,833,394 7,899,413 1,582,362 1,266,448 3,631,551 1,419,052 24,677,714 324,260,074 7,442,227 38
In~erest on Government obligations (less amor:
tizable bond premium):

39 Wholly taxable ............................... 2,727,290 1,552 24,974 12,802 3,155 6,217 2,800 5,978 381,493 5,137 39
40 Subject to surtax only ....................... 76,366 33 30 24 - 6 - 101 1,636 23 4C
41 Wholly tax-exempt ............................ 808,260 550 1,622 146 459 713 304 1,791 39,445 997 41
42 Other interest ................................. 13,809,765 7,226 21,517 5,483 3,934 8,124 3,976 18,360 422,296 6,967 42
43 Rents .......................................... 5,346,910 19,139 20o927 3,223 3,488 9,066 5,150 48,154 537,951 8,660 43

44 Royalties ...................................... 788,820 5,692 41,878 3,910 1,465 33,053 3,450 3,195 414,639 5,624 44
45 Net short-term capital gain reduced by net 57,555 282 1,772 49 37 1,408 278 943 14,559 154 45

14ng-tem capital loss.
46 Net long-torm capital gain reduced by net 2,789,454 48,953 95,476 4,767 21,608 51,248 l7o853 56,411 882,305 8,135 46

short-term capital loss.
47 Net gain, sales other than capital assets ...... 1,627,284 4,805 6,919 301 943 5,243 432 4,792 26,950 3,146 4?
48 Dividends, domestic corporations ............... 2,845,853 6,259 72,852 33,808 7,942 16,827 14,275 14,777 915,586 8,300 48
49 Dividends, foreign corporations ................ 1,032,671 2,671 5,196 1,528 61 3,153 454 4

'
463 795,407 4,125 49

50 Other receipts ................................. 5,319,637 34,167 73,0671 6,231 4,924 36.630 25.282 211.107 1.377.492 1 32.420 50

51 Total compiled deductions ........................ 666,956,416 2,757,216 7,117,052 1,336,672 1,246,035 3,173,131 1,361,214 24,120,849 303,595,749 7,000,825 51

52 Cost of sales and operations ................... 486,790,620 1,864,820 4,400,884 862,581 873,598 1,802,437 862,268 20,494,586 230,113,282 4,320,001 52
53 Compensation of officers ....................... 11,023,739 76,508 92,955 5,501 12,802 39,562 35,090 773,119 3,571,386 67,740 53
54 Rent paid on business property ..... I ........... 6,495,168 58,359 34,129 2,861 5,955 17,178 8,135 97,358 1,865,420 28,259 54
55 Repairs ........................................ 5,998,027 46,287 100,345 14,306 31,330 22,399 32,310 98,661 4,674,915 48,659 55
56 Bad debts ...................................... 1,527,404 4,422 8,607 1,051 430 5,057 2,069 30,196 340,685 4,584 56
57 Interest paid .................................. 9,078,121 28,638 75,669 13,947 13,159 36,481 12,082 73,450 1,692,376 42,852 57
58 Taxes paid ..................................... 16,753,957 61,029 215,036 59,447 29,515 88,243 37,831 299,261 8,353,483 1,091,640 58
59 Contributions or gifts ......................... 471,995 1,422 6,183 2,004 649 2,095 1,435 10,445 275,137 6,507 59
60 Amortization ................................... 1,271,291 1,092 36,491 26,555 413 5,336 4,187 989 526,519 3,281 60
61 Depreciation ................................. 1. 17,592,188 116,164 481,831 75,342 70,836 241,148 94,505 437,286 8,452,765 167,265 61
62 Depletion ...................................... 2,945,3D7 1,773 687,250 132,781 45,121 "7,612 61,736 5,258 2,049,071 1,259 62
63 Advertising .................................... 7,718,602 14,550 15,323 453 861 7,802 6,207 56,721 4,605,543 364,551 63
64 Amounts contributed wider pension plans ........ 4,317,978 4,797 64,015 11,886 17,634 27,623 6,872 59,463 2,640,118 31,499 64.1 Amounts contributed under other employee bene- 1,928,941 5,099 69,090 6,263 46,296 7,265 9,266 72,028 1,224,155 16,525 65

fit plans.

66 Net loss, sales other than capital assets ...... 1,016,086 545 3,261 949 381 1,780 151 3,127 61,709 2,378 66
67 Other deductions ............................... 92,026,992 471,711 825,9831 120,745 97,055 421,113 187,070 1.608.9011 33.149.185 803.8251 67

68 Compiled net ptofit (37 less 51) ................. 52,459,634 207,507 1,148,591 317,962 68,429 630,108 132,092 926,937 26,474,084 524,990 68
69 Net income, total (68 less 41) ................... 51,651,374 206,957 1,146,969 317,816 67,970 629,395 131,788 925,146 26,434,639 524,093 69

Returns other than Form 1120-S:
70 Net income (69 less 75) ........................ 51,046,076 193,002 1,136,335 317,771 66,021 623,532 129,011 871,964 26,281,933 517,277 70
71 Statutory special deductions ................. 1. 3,613,300 32,002 177,570 84,965 11,551 60,101 20,953 89,196 1,470,046 15,878 71
72 Income subject to tax .......................... 47,648,078 164,251 959,680 232,938 54,527 563,429 108,786 783,090 24,611,362 500,600 72
73 Income tax ..................................... 22,524,687 62,241 472,708 119,561 22,545 280,779 49,823 331,590 12,435,056 252,198 73
74 Total compiled net profit less income tax on 29,934,947 145,266 675,883 198,401 45,884 349,329 82,269 595,347 14,039,028 272,792 74

returns other than Form 1120-S (68 less 73).
75 Form 1120,S, net income (69 less 70) ............. 605,298 13,955 10,634 (1) (1) 5,863 2,777 53,182 152,706 6,816 75

Distributions to stockholders:
76 Cash and assets other than own stock ....... 215,796,685 30,417 687,295 161,762 39,352 436,828 49,353 82,956 7 532 511'

9'
1.31,119 76

77 1 Corporation-s own stock .................... 2,091,226, 4,833, 52,807, 4,301, 6,022, 36,736, 5,748, 29,057, 6"1 194 4, 1
1~',

481 77

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Manufacturing-Continued

Apparel and

Item Food and Tobacco Textile

other

finished
r

od Furniture Paper and Printing, chemicals
Petroleum

refining

Rubber andi
Is a

kindred manufac- mill products

made from
d t

P ' ' "
and allied

publishing,
and allied

and

allied
and

1

aneous
producta tures produc

t.

fabrics

s
xcept

f
ix

tures products
industries products

related plasticsand a .iiar furnit- industries products

materials

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

1 Number of returns vith net income, total ...... 9,974 170 1 4,019 10,085 5,105 3,777 2,408

_'2'7

5,516 664 2,450 1
2 Form 1120-S ................................. 741 - 280 1,252

1 1
323 153 1, 12 5 293

(1)

161 2

(rh--.d d.11 ...

3 Total assets .................................. 15,992,520 3,289,498 8,339,158 3,864,124 4,723,616 2,076,83 9,307,888 7,563,661 22,609,085 37,005,657 4,660,790 3

4 Cash, .......... *,*,,*,,*,* ......... 1,321,411 109,737 510,366 364,069 299,396 180,830 509,423 845,717 1,265,067 1,441,211 294,872 4
5

acc

Note unts receivable ............... 2,919j660 252,382 1,659,864 1,185,403 749oO25 531,201 1,099,576 1,593,897 3,004,036 4,737,526 1,193,887 5
6 R serve for bad debts ..............

Less: :
64,428 3,683 22,476 22, 196 13,700 11,927 23,891 58,320 65,609 132,394 25,268 6

7
i

inventor e , total .......................... 3,779,015 2,454,665 2,368,799 1,464,019 906,781 591,604 1,311,842 878,354 3,774,603 2,930,052 1, 2~5,641 7
8 Last-in, first-out ........................ 396,132 945,398 168,942 68,043 66,056 32,244 81,522 54,819 174,397 287,005 120,123 8
9 Other than last-in, first-out. ............ 1,540,694 487,501 884,274 681,246 303,638 281,145 531, w 463,965 1,249,927 410,159

10 Not stated ................................ 1,842,189 1~121t%6 11315,583 714,730 537,087 278, 215 698,772 359,570 2,350,279 2,232,888 439,121 10
Investments, Government obligations:

U States, Territories, and U. S. Possessions 55,051 1,535 27,250 6,602 17,688 16,875 21,868 76,528 191,289 317,670 5,280 11
12 United States obligations ................. 392,450 13,475 228,726 37,128 213,562 80,606 446,931 41.3,203 1,546,614 1,969,535 97,407 12
.1-3 Not stated ................................ 23,631 - 15,834 8,923 8,538 3,326 23,984 16,376 105,231 50 4,249 13
14 Other current assets~ including short-term 275,643 7,682 71,471 39,811 54,355 24,016 88,446 117,170 260,909 312,128 30,867 14

marketable investments.
15 Mortgage and real estate loans .............. 17,944 778 16,157 5,696 5,538 1,()Ol 8,101 13,574 4,598 22,714 3,507 15
16 Other investments ........................... lo385,337 93,880 732,972 255,606 441,528 123,447 1,068,575 953, Vn 3,212,070 7,197,479 480,035 16
17 Depreciable assets .......................... 10,030,071 581,083 4,973,256 829,725 2,348,609 860,659 7,190,525 3,645,320 16,547,213 30,460,762 2,703,890 17
18 Less: Accumulated amortization and depre- 4~7841147 254,867 2,427,565 428,456 1,154,996 400,936 3,114,696 1,613,892 8,202,846 15,044,375 1,492,738 18

ciation.
19 Depletable assets ........................... 16,058 306 1,295 1,116 721,954 12,040 497,702 1,190 290,185 3,410,246 2,486 19
20 less: Accumulated depletion .............. 4,947 65 533 629 54,6_30 4,276 75,915 468 103,642 1,714,502 866 20
21 Land ........................................ 336,368 13,188 45,868 24,930 81,453 30,036 109,044 164,465 276,513 430,214 61,015 21
22 Intangible assets ........................... 27,344 758 6,335 6,244 10,198 2,024 9,698 66,664 67,589 951,636 8,800 22
23 Less: Accumulated amortization........... 3,388 295 1,338 989 965 320 2,631 5,724 35,723 654,345 5,302 23
24 Other assets ................................ 269,447 18,939 132,877, 87,122 89,282 36,633 1-39,306 456,530 470,988 370,050, 43,028 2,4
25 Total liabilities ............................. 15,992,520 3,25~,498 8,339,158 3,864,124 4,723,616 2,076,839 9,307,888 7,563,661 22,609,085 37,005,657 4,660,790 25

26 Accounts payable ............................ 1,632,409 91,922 712,804 825,720 350,324 230,247 545,722 724,567 1,552,122 3,055,245 441,986 26
27 Deposits and withdrawable shares ............ 666 681 66 154 347 522 558 1,243 2,274 39 11 Z7
28 Bonds, notes, mortgages payable maturing in 927,727 358,318 428,370 384,865 287,061 117,884 258,768 Z70,615 357,712 225,513 94,237 28

less than one year.
29 Other current liabilities ................... 1,012,118 201,856 453,516 281,929 235,946 162,736 490,735 574,335 1,669,050 1,030,559 356,225 29
30 Bonds, notes, mortgages payable maturing in 1,774,8CI 549,293 796,308 239,889 617,137 150,716 1,418,377 675,799 3,173,L30 4,367,974 827,163 30

one year or more.
31 Other liabilities ........................... 367,268 59,898 152,255 89,418 97, 355 71,700 257,395 553,845 504,876 9Z7,508 90,732 31
32 Capital stock, preferred .................... 598,379 181,507 188,733 122,936 77,260 30,838 244,311 290,579 754,51-1 210,925 129,078 32
33 Capital stock, common ....................... 2,902yl54 568,599 1,402,836 640,349 864,676 389,989 1,600,838 1,031,423 3,342,002 9,859,646 516,972 33
34 Paid-in or capital surplus. . ................ 703,763 151,750 499,598 107,520 458,506 75,809 1,012,578 325,580 3,164,443 4,893,094 380,427 34
35 Surplus reserves ............................ 214,102 81,718 99,146 18,699 42,369 9,142 76,146 151,220 274,438 679,374 145,050 35
36 Earned surplus and =divided profits ........ 5,859,133 1,043,956 3,605,526 1,152,645 1,692,635, 837,256 3,403,460 2,964,455 7,814,5Z? 11,755,790 1,678,909 36
37 Total compiled receipts ....................... 43

'
152

'
926 4 821 823

' '
13 304 312
' '

10 218 635
'

6 516 517
'

4 221 951
'

11 219 296
'

U 515 954
'

25 891 371 34 887 773 7_!~, 297 37
38 Business receipts ........................... 42,827,419 4 805 438 13,1~, 168 10, 165,321 6, 2tt, 014 4, 175, 10 964,758 T, 202 381 25, k7, 589 33,348,294

7,
348,

967
38

Interest on Government obligations (less
amortizable bond premium):

39 Wholly taxable ............................ 11,899 448 6,913 893 3,735 2,',42 11,212 11,383 42,281 59,374 4,940 39
40 Subject to surtax only .................... 110 - 65 109 15 5 259 189 158 4 2 40
41 Wholly tax-exenipt ......................... 2,583 79 958 345 536 2,642 1,759 2,041 4,%3 2,518 367 41
42 other interest .............................. 38,146 2,113 19,140 3,648 10,674 2,473 15,367 10,862 Z7,972 66,858 8,812 42
43 Rents ....................................... 32,585 1,342 16,965 4,615 11,073 2,465 11,182 32,957 25,822 246,232 6,653 43

44 Royalties ................................... 11,896 1,476 12,339 8,571 3,967 608 6,871 26,922 97,366 62,539 4,237 44
45 Met short-term capital gain reduced by net 3,118 5 257 266 467 73 98 203 1,411 4,634 180 45

long-term capital loss.
46 wt long-term capital gain reduced by net 43,832 483 24,019 5,112 219,970 7,633 125,043 43,590 68,522 99,693 11,866 46

short-term capital loss.
47 Net gain, sales other than capital assets ... 2,285 20 829 208 4,425 766 280 519 1,291 810 632 47
48 Dividends, domestic corporations. ........... 15,556 994 8,944 2,370 6,068 851 15,881 31,602 179,787 420,990 6,855 48
49 Dividends, foreign corporations ............. 37,661 1,339 1,937 483 23 1,680 19,937 5,640 93,390 268,935 36,701 49
50 Other receipts .............................. 125,836 8,086 57,7781 26,694 41, 650 1 25,601 46,6491 147,665 80,819 306,8921 18,485 50

51 Total compiled deductions ..................... 41,281,558 4,271,667 12, 5", 890 9,884,728 6,032,458 3,965,603 10,062,947 10,518,789 22,349,269 33,144,915 6,976,200 51

52 Cost of sales and operations ................ 33,679,908 2,739,M 10,474,286 7,957,306 4,685,043 3,050,504 7,421,804 7,384,163 14,886,886 25,153,953 5,054,028 52
53 Compensation of officers .................... 319,806 10,871 161,566 258,764 104,210 108,438 111,752 341,009 228,536 49,078 73,021 53
54 Rent paid on business property .............. 197,960 3,641 68,407 88,015 26,837 32,961 56,109 105,708 123,342 380,252 60,100 54
55 Repairs ..................................... 346,170 9,211 118,946 18,297 47,902 22,516 250,205 49,813 429,051 457,433 11-1,035 55
56 Bad debts ................................... 44,982 927 13,543 1-3,334 11,741 9,775 7,647 31,123 26,918 28,575 15,918 56
57 Interest paid ............................... 141,849 28,986 72,681 40,613 42,874 15,332 72,812 54,757 148,305 170,208 39,654 57
58 Taxes paid .................................. 509,381 961,357 213,938 144,542 120,445 72,254 213,631 201,255 414,61.2 879,678 257,859 58
59 Contributions or gifts ...................... 23,585 2,532 12,611 7,555 3,903 4,864 11,706 18,702 32,588 13,368 4,833 59

60 Amortization ................................ 3,218 76 2,675 394 2,914 258 27,418 2,873 88,665 102,198 1,970 60
61 Depreciation ................................ 644,928 34,648 281,216 65,682 168,597 60,377 399,334 232,529 1,052,533 1, 232, Z75 189,958 61
62 Depletion ................................... 3,436 137 L36 124 225,667 37 23,878 167 92,086 1,425,804 237 62
63 Advertising ................................. 907,862 262,204 84,787 99,548 25,958 48,570 95,669 81,968 959,296 145,916 124,362 63
64 Amounts contributed under pension plans ..... 160,888 23,153 45,812 24,050 16,850 17,300 79,272 94,382 297,647 262,715 53,447 64
65 Amounts contributed under other employee 103,912 5,392 29,030 40,068 11,486 15,069 32,669 37,905 75,209 83,465 33,528 65

benefit plans.
66 Net loss, sales other than capital assets ... 6,116 492 12,877 894 308 122 2,969 2,030 5,195 296 544 66
67 Other deductions ............................ 4,197,557 188,161 954,3791 1,125,552 537,7231 50`7, 226 1,256,072 1 1,880,405 3,488,400 2,759,7011 855,706 67

68 Compiled net profit (37 less 51) .............. 11871~368 550,156 757,422 333,907 484,059 256,348 1,156,349 997,165 3,542,102 1,742,858 572,097 68
69 Net income . total (68 less 41) ................ 1,868,785 550~077 756,464 333,562 483,523 253,706 1,154,590 995,124 3,5Y7,1.39 1,740,340 571,730 69

Returns other than Form 1-120-S:
70 Met income (69 less 75) ..................... 1,851,852 550,077 751,185 318,673 463,876 249,561 1,151,773 981,592 3,530,854 1,740,171 569,273 70
71 Statutory special deductions ................ 49,899 1,208 70,973 21,628 25,581 8,087 33,642 59,223 185,754 496,880 17, 945 71
72 Income subject to tax .................... :.. 1,802,819 548,866 680,254 297,232 441,098 241,350 1,117,462 920,849 3,345,064 1,243,072 551,067 72
73 Income tax .................................. 900,388 284,575 337,650 136,129 163,059 115,225 540,330 444,928 1,705,845 621,246 278,266 73
74 Total compiled net profit less income tax on 970,980 265,581 419,772 197,778 321,000 141,123 616,019 552,237 1,836,257 1,121,612 293,831 74

returns other than Form 112G-S (68 less 73).
75 Form 1120-S, net income (69 less 70) .......... 16,933 - 5,279 14,889 19,647 4,145 2,817 13,532 6,285 (1) 2,457 75

Distributions to stockholders:
76 Cash and assets other than o~ stock ........ 424,192 150,382 129,682 29,290 100,976 32,659 289,237 188,763 1,144,901 1,370,818 144,852 76
77, Corporation's - stock ..................... 1 45,888 1 8891 29,4311 15,0791 15,6341 11,1751 54,686 1 39,479 1 123,5401 251,0771 50,124 1 77

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued
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Major industrial group-Continued

Manufacturing-Continued

Fabricated
Machinery,

Professional,

metal prod-
except Electrical

Transports- Motor cientific,and

Item Leather
d

Stone,c
andlay

Primary
ucts (includ-

ing ordnance)
electrical machinery

I
tion

equipment,
vehicles controlling

instrwmants;
Other

manufac-an
leather

,
glass

metal
,

exe~pt maohin-
and t

,
equipmen exce

Pt
and motor

hicle photographic turing

product
a

product

nd
s

ustrie
:ry and

transporta-
tion

and
pplies

motor
ve

equipment
and optical industries

transportation equipment

v

ehicle goods; watches

equipment and clocks

(22) (23) 1 (24) 1 (25) 1
(26) (27) 28) (29) (30) (31)

1 Number of returns with net income, total ........ 2,094 4,631

1

2,558

1

10,179

1

10,827 4,236 1,154 942 1,765 5,862 1

12 Form U20-S ................................... 227 337 143 780 6.34 203 81 (1) 134 2509
..

(Th-d d.11-)

3 Total assets .................................... 1,683,392 8,175,928 25,212,061 10,450,047 18,043,696 13,578,145 7,822,040

'

17"

998

4,387,545 3,806,415 3

4 Cash .......................................... 131,974 583,123 1,406,9147 848,648 1,229,377 940,103 481,846 661,603

C

242,M 321,691 4

5 Notes and accounts receivable ................. 467,556 1,251,376 3,113,517 2,023,710 3,797,143 3,430,143 2,122,270 1,620,150 1,013,813 874,416 5

6 Le
a
s

: Reserve for bad debts ................ 8,040 29,142 48,265 34,736 64,082 63,048 10,377 17,580
SOr

14,587 18,004 6

7 ........................Inventories, total .... 569,418 1,244,274 4,858,352 2,859,052 5,298,955 3,713,426 2,928,347 3,073,472 1,290,290 1,070,037 7

a
.

Last-in, first-out .......................... 16,596 56,307 1,714,972 263,929 645,500 466,453 13,810 76,683 96,202 40,742 6

9 Other tban last-in, first-out ............... 247,147 668,489 1,349,317 1,344,329 2,263,538 1,515,206 917,990 1,221,226 739,128 656,488 9

10 Not stated .................................. 305,675 519,478 1,794,063 1,250,794 2,389,917 1,731,767 1,996,547 1,775,563 454,960 372,807 IC

Investments, Government obligations:

11 States, Territories, and U. S. possessions.. 7,914 48,193 122,622 59,198 71,875 204,899 27,449 239,241 9,481 26,910 11

12 United States obligations ................... 26,410 516,719 1,915,203 332,493 900,303 795,956 108,779 2,426,M 349,235 111,726 12

13 Not stated .................................. 4,901 21,752 7,735 28,879 17,209 34,895 2,924 1,674 15,287 2,621 12

14 Other current assets, including short-tem 14,671 107,838 228,877 105,982 125,819 128,303 81,830 205,384 36,388 38,a28 14

marketable investments.

15 Mortgage and real estate loans. ............... 2,076 3,343 13,904 8,802 9,193 6,221 1,542 1,786 2,340 5,059 1!

16 Other investments ............................. 192,178 606,575 1,957,489 758,939 1,594,062 1,319,371 394,488 1,951,689 288,303 321,079 1(

17 Depreciable assets ............................ 474,659 6,377,165 21,914,386 5,578,247 9,023y885 4,752,133 2,919,421 9,350,026 1,998,183 1,722,666 1-,

18 Less: Accumulated amortization and depre- 247,714 2,942,948 11,279,021 2,497,080 4,428,006 1,986,417 1,410,587 4,747,387 956,604 827,907 1E

ciation.
19 Depletable assets ............................. 29 180,866 911,491 51,040 23,138 63,996 2,603 4,300 645 12,662 IS

20 Less: Accumulated depletion ................ 20 54,467 537,145 15,377 8,241 57,506 656 2,129 412 2,105 2C

21 Land .......................................... 13,631 125,954 416,206 162,031 208,768 96,010 89,142 92,568 43,262 49,544 23

22 Intangible assets ............................. 1,382 10,849 30,081 23,407 71,294 31,902 10,189 67,1.13 23,779 12,463 2;

23 Less: Aceumulated amortization ............. 203 1,232 15,872 8,319 29,6.34 10,266 2,042 1,964 3,377 4,052 21

24 Other assets .................................. 32,570 125,690 195,554 . 165,131 212,638 278.024 74.872 252.182 . 48.629 88.781 21

25 Total liabilities ............................... 1,683,392 8,175,928 25,212,061 1 10,450,047 18,043,696 1.3,578,145 7,822,040 15,178,998 1 4,387,545

SO

3,806 415 2!

26 Accounts paya~le .............................. 204,367 478,452 1,904,074 968,0_36 1,646,922 1,902,815 1,266,939 1,195y598 332,779 412,271 2(

27 Deposits and withdrawable shares. ............. ill 32 455 795 661 46 154 37 35 4370 2r,

28 Bonds, notes, mortgages payable maturing in 116,638 183,668 378,405 434,893 673,143 449,123 667,689 147,627 219,648

_

204,31

.

5 21

less than one year.
29 Other current liabilities ..................... 115,360 549,711 1,653,822 753,650 1,104,010 1,115,695 650,293 1,944,055 488,142 301,361 2S

30 Bonds, notes, mortgages payable maturing in 180,666 878,606 4,496,625 1,061,017 2,145,882 1,726,525 693o2lO 965,806 535,587 360,061 X

one year or more.

31 Other liabilities ............................. 40,287 238,995 694,865 277,718 637,459 514,586 936,253 330,146 158,926 94,389 31

32 Capital stock, preferred ...................... 57,646 234,651 969,692 259,901 393,674 241,863 65,417 189,095 94,763 138,904 3;

33 Capital stock, common ......................... 288,732 1,479,991 3,778,247 1,734,862 3,656,643 1,900,061 689,187 1,107,620 746,192 579,828 3:

34 Paid-in or capital surplus .................... 80,738 669,352 1,493,493 584,790 1,251,283 1,138,653 765,724 1,364,153 512,539 263,395 31

35 Surplus reserves .............................. 46,860 133,912 513,398 1.10,166 240,487 180,707 68,766 281,915 62,426 34,742 3!

36 Earned surplus and undivided profits .......... 551,987 3,328,558 9,328,985 , 4,264,219 6,293,532 4.408.071 2,018.408 7.452.946 , 1,236,508 1,416,719 N

37 Total compiled receipts ......................... 3,532,412 9,999,181 26,426,033 16,768,103 22,842,644 21,624,487 13,759,546 21,941,013 6,063,807 6,387,937 Y

38 Business receipts ............................. 3,507,217 9,831,293 26,109,587 16,541,485 22,440,030 21,374,026 13,671,385 21,591,368 5,975,632 6,302,663 31

Interest on Government obligations (less amor-
tizable bond premium):

39 Wholly taxable .............................. 731 13,186 61,906 8,979 29,362 19,274 3,991 72,275 8,122 3,510 31

40 Subject to surtax only.................... . 24 65 48 57 160 79 114 139 4 7 4(

41
:.

Wholly tax-exept ......................... 193 1,878 4,443 1,547 2,219 2,937 230 4,953 362 995 4~.

42 Other interest ..............................

.
3,863 13,669 38,025 15,584 45,261 36,490 9,632 33,124 7,725 5,891 4:

43 Rents ....................................... :. 3,072 9,470 15,102 15,620 38,027 18,488 7,417 16,050 4,876 9,278 4~

44 Royalties ..................................... 571 12,419 17,111 9,349 63,518 36,180 12,504 7,000 10,075 3,5% 4,

45 Net short-term capital gain reduced by net 37 413 355 280 352 822 35 1,187 100 112 4~

long-term capital loss.
46 Net long-term capital gain reduced by net 886 21,355 67,436 27,082 39,778 24,814 8,893 8,535 8,864 16,764 44

short-term capital loss.

47 Net gain, sales other than capital assets ..... 65 954 1,029 3,022 1,778 2,366 240 178 943 1,164 4'

48 Dividends, domestic corporations .............. 1,361 21,161 52,006 21,083 40,474 9,057 5,588 55,578 4,330 6,750 44

49 Dividendsi foreign corporations ............... 13 27,455 8,685 42,571 48,041 38,959 6o316 125,402 21,752 4,362 41

50 Other receipts ................................ 14,379 45,863 50,300 , 81,444 93,644 60,995 33,201 25.224 . 21.022 32.845. 51

51 Total compiled deductions ....................... 3,366,720 8,866,611 24,167,813 15,537,582 20,490,254 19,826,542 13,118,661 18 931 808 5,397,289

9%

620 5

52 Cost of sales and operations .................. 2,741,208 6,326,697 18,600,793 11,842,356 14,468,239 14,672,143 11,418,948 15,245,928 3,701,751 4,287,458 5;

53 Compensation of officers ...................... 70,586 147,129 171,369 358,614 400,704 206,935 63,875 64,201 80,562 172,620 5.

54 Rent paid on business property ................ 24,443 46,284 78,074 105,783 126,228 129,425 62,417

1

30,870 46,669

r

53,636 5,

55 Repairs ....................................... 14,729 246,810 1,242o669 222,154 297,907 180,276 166,510 267,465 70,8DI 56,356 5

56 Bad debts ..................................... 5,002 15,865 16,129 22,445 23,865 22,300 3,824 5,164 4,964 1

.

2,060 5,

57 Interest paid ................................. 16,639 50,425 235,871 76,724 142,806 99,849 64,390 65,344 38,135 31,270 5

58 Taxes paid .................................... 58,610 196,044 548,814 294,906 458,178 519,166 239,279 703,846 136,808 117,240 5

59 Contributions or gifts ........................ 3,130 10,427 18,877 13,914 24,047 21,423 9,148 16,387 10,027 5,003 5

60 Amortization .................................. lie 15,109 153,695 6,526 15,283 24,592 6lo242 6,976 5,024 2,024 61

61 Depreciation .................................. 34,398 391,236 907,016 367,728 736,862 412,593 183,516 613,918 155,325 120,831 G

62 Depletion ..................................... - 155,115 113,336 1,962 3,351 156 110 214 4 1,855 G

63 Advertising ................................... 40,097 70,461 116,178 152,315 232,694 368,850 34, 972 131,301 136,316 121,678 6

64 Amounts contributed under pension plans ....... 17,302 79,159 343,599 122,885 246,122 255,111 129,291 212,625 90,684 36,325 6

65 Amounts contributed under other employee 9,699 37,570 128,746 79,331 101,823 113,081 54,513 149,575 41,834 23,725 6

benefit plans.
66 Net loss, sales other than capital assets ..... 199 2,152 6,457 7,049 2,917 4,095 371 3,024 127 1,097 &

67 Other deductions .............................. 330,560 1,076,128 1,486,190 1 1,862,890 3,209,238 2,796,547 626,255 1.414.970 1 878.258 913."2 1 6

68 Compiled net profit (37 less 51) ................ 165,692 1,132,570 2,258,220 1,230,521 2,352,390 1,797,945 640,885 3,009,205 666,518 431,317 6

69 Net incozse, total (68 less 41) .................. 165,499 1,130,692 2,253,777 1,228,974 2,350,171 1,795,008 640,655 3,004,252 666,156 430,322 6

Returns other than Form 1120-S:
70 Net income (69 less 75) ....................... 163,226 1,123,816 2,249,674 1,212,074 2,335,010 1,791,902 638,613 3,003,667 663,136 424,651 7
71 Statutory special deductions .................. 9,666 28,171 103,646 48,840 95,433 40,205 9,458 113,241 10,683 24,005 7
72 Income subject to t........................... 153,287 1,095,981 2,145,933 1,163,262 2,238,991 1,751,990 629,112 2, 890, 899 651,310 400,864 7
73 Income tax .................................... 74,562 552,084 1,093,083 570,171 1,127,203 893,883 321,639 1,498,355 332,528 191,709 7
74 Total compiled net profit less income tax on 91,130 580,486 1,165,137 660,350 1,225,187 904,062 319,246 1,510,850 333,990 239,608 7

returns other than Form U20-S (68 less 73).

75 Form 1120-S, net income (69 less 70).... ........ 2,273 6,876 4,103 16,900 15,161 3,106 2,042 (1) 3,020 5,671 7
Distributions to stockholders:

76 Cash and assets other than own stock.......... 30,125 295,910 669,176 256,332 457,480 445,450 173,043 832,817 158,315 77,399 7

77 corporation's own stock .......................
.

1,653
.

95,611 40,381 51,589 . 1934761 68,014 25,153 43,527 11, 247 15,049 7

Footnote at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Leta." Income subject to tax is explained on pp. 11-14.
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Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Transportation, communication, electric, gas, and
sanitary services Wholesale and retail trade

Total
transports-

Wholesale trade

Its. tion Electric Water Electrical

coNORMIca-
tion

Transports- Communi- and gas
companies

supp:Ly
and other

Total
'holesal? Total Groceries

goods, hard-
ware, and

e
1 c

a tric'

ti- cation and as it
y

and retail wholesale and related plumbing
Other

wholesale s
gas , and systems e;~ice s

trade trade products and heating r

sanitary equipment

services aand upplies

(32)

(33)'

(34) (37) (38) (39) (40) (41)

I Number of returns with net income, total ........ 26, 832 20,332 3,692 217,857 78,958 8,709 8,664 61,585
2 Form 1120-S ................................... 1,546 11-82 259 1 21, W 1 6,900 1 872

1
759

1
5,269

3 Total assets .................................... 1.19,836,897 31,860,804 28,199,458 57,967,470 1,809,1 11 11,385, 185 35,846,504 3,286,111 3,793,596 28,766,797
4 Cash .......................................... 3,054,592 1,433,622 425,803 1,149,206 45,961 6,849,063 3,000,940 328,648 283,454 2,388,838
5 Notes and accounts receivable

*** ... * ... **
..... 4,757,377 2,245,976 675,855 1,777,698 57,848 23,503,755 13,076,1.13 1,052,547 1,492,711 10,530,855

6 Les
e

: Reserve for bad debt,
'**

............. 56,042 13,746 -11,772 29,789 735 691,273 262,759 17,348 37,648 207,763
7 Inventories, total ............................ 2,704,345 573,749 786,162 1,329,105 15,329 22,814,194 10,365,716 954,378 1,459,806 7y951,532
8 Last-in, first-out .......................... 20,176 2)552 2,448 15,085 91 882,994 299,183 28,244 30,235 240,704
9 Other than last-in, first-out ............... 343,232 48,633 149,344 142,491 2,764 10,821,581 4,955,334 411,812 733,122 3,810,400

10 Not stated .................................. 2~340,937 522,564 634,370 1,171,529 12,474 11,109,619 5,111,199 514,322 696,449 900 428 13
Imestments, Government obligations:

,,

11 States, Territories, and U. S. possessions.. 76,128 44,718 8,135 21,605 1,670 148,347 101,912 8,769 3,851 89,292 1
12 United States obligations ................... 3,116,667 1,420,661 1,285,056 372,676 38,274 1,074,507 632,132 50,192 23,861 558,079 1
13 Not stated .................................. 55,587 39,184 6,830 9,533 40 83,068 53,310 8,342 3,496 41,472 1
14 Other current assets, including short-term 1, 8", 585 355,429 1,242,416 233,757 12,983 842,461 331,200 36,990 25 526 268 684 1,

marketable invest-ts.
, ,

15 Mortgage and real estate loans ................ 17,788 13,460 4,008 218 102 124,411 50,908 6,882 2,481 41,545 1
16 Other investments ............................. 5,296,846 2,381,387 1,432,892 1,290,997 191,570 6,612,158 3,899y413 314,923 174,795 3,409,695 1,
17 Depreciable assets ............................ 126,212,120 32,604,695 28,724,283 63,229,103 1,654,039 19,659,593 6,234,322 787,930 480,274 4,966,118 1'
18 Less: Accumulated anortisation and depre- 30,269,773 10,655,943 6,692,169 12,62Cy338 301,323 8,776,692 2,759,020 366 739 211 333 2 180 948 b

ciation.
, , , ,

19 Depletable assets ............................. 104,820 65,968 10,344 23,733 4,775 113,334 76,887 413 796 75, 678 V
20 Less: Accumulated depletion ................ 33,022 19,942 1,196 10,366 1,518 43,848 28,614 191 458 27,965 21
21 Land .......................................... 742,790 296,950 78,959 3Z7, 730 39,151 1,471,662 418,696 40,253 47,844 330,599 2
22 Intangible assets .............................
23 L A l t d

179,945 81,188 85,506 6,982 6,269 142,427 86,231 4,046 1,611 80,574 2;
ess: ccumu a e ~rtization ............. 46,446 29,509 15,527 1,064 346 29,319 16, V3 523 191 16,159 Z

24 Other assets .................................. 2,078,590 1,022,957 153,873 856,684 45,076 1 1,487,337 585,990 76,5991 42,720 466,671 2,
25 Total liabilities ............................... 119,836,897 31,860,804 28,199,458 57,967,470 1,809,165 75,385,185 35,846,504 3,286,111 3,793,596 28,766,797 2-
26 Accounts payable .............................. 3p325,294 1,822,515 330,272 1,139,158 33_349 13,595,663 8,126,156 717,689 985,402 6,423,065 24
27 Deposits and withdrawable shares .............. 5,916 151 105 5,533 127 9,495 4,013 198

914
2,901 2'

28 Bonds, notes, mortgages payable maturing in 2,220,638 747,146 181,254 1,219,517 72,721 6,624,555 3,686,642 306,529 363,428 01.63 885 21
less than one year.

,,

29 Other current liabilities ..................... 6,062,039 1,273,883 2,445,051 2,290,629 52,476 4,283,698 1,724,565 154,992 205,702 1,363,871 21
30 Bonds, notes, mortgages payable maturing in 45,104,267 8,971,837 8,543,080 26,853,260 736,090 7,685,354 3,302,678 292,583 255,461 2,754,634 Y

one year or more.

31 Other liabilities ............................. 2,901,260 867,307 287,237 1,612,941 133,775 2,639,6.34 1,187,461 157,169 63,049 967,243 X
32 Capital stock, preferred ...................... 5,360,973 456,421 358,772 4,423,055 122,725 1,449,236 641,701 50,892 79,217 511,592 3;
33 Capital stock, commo n ......................... 26,472,311 5,484,235 9,624,898 11,031,097 332,081 11,930,232 5,230,881 581,506 596,148 4,053,227 3:
34 Paid-in or capital surplus .................... 6,949,3% 996,313 2,861,510 2,994,635 96,938 3,641,793 1,861,694 178,560 67,669 1,615,455 31
35 Surplus reserves .............................. 1,454,830 469,973 181,288 788,422 15,147 626,159 262,839 32,735 15,261 214,843 X
36 Earned surplus and undivided profits .......... 19,979,973 10,771,023 3,385, 91 5,609,223 213,736 22,899,366 9,817,684 813,258 1,161,345 7,843,081 Y
37 Total compiled receipts ......................... 53,904,887 22,113,651 13,843,736 17,531,872 415,628 223,361,735 110,986,419 18,801,561 10,821,435 81,363,423 T
38 Bus iness receipts ............................. 52,553,600 21~200,213 13,643,251 17,316,829 393,307 220,103,653 109,575,240 18,618,495 10,706,557 80,250,188 3~

Interest on Government obligations (less amor-
tizable bond premium):

39 Wholly taxable .............................. 76,188 38,577 23,910 13,293 408 32,982 19,921 1,143 652 18,126 3~
40 Subject to surtax only ...................... 192 119 8 64 1 545 208 66 26 116 4(
41 Wholly tax-exempt ........................... 6,592 3,462 2,010 913 207 5,583 3,522 115 91 3,316 41
2 Other interest. ............................... 161,280 58, 044 21,443 79,437 2, 356 253,461 101,427 7,520 6,807 87,100 4;
3 Rents ......................................... 404,444 313,594 57,810 30,625 2, 415 361,488 121,971 16,729 7,613 97,629 4-
4 Royalties ..................................... 33,969 15,265 8,154 10,544 6 32,148 27,473 1,553 690 25,230 44
5 Net short-term capital gain reduced by net 2,396 1,356 578 318 144 6,397 3,729 303 102 3,324 4-

long-tem capital loss.
6 Net long-term capital gain reduced by net 195,645 161,481 14,095 13,446 6, 623 173,718 78,733 7,077 3,292 68,364 4E

short-tem capital loss.
7 Net gain, sales other than capital assets ..... 19,960 8,128 10,992 799 41 15,352 6,170 966 371 4,833 4-,
8 Dividends, domestic corporations .............. 110,742 48,657 40,213 19,721 21 i5l 166,168 91,860 5,336 1,252 85,272 4E
9 Dividends, foreign corporations ............... 7,889 1,672 2,826 3,389 2 123,758 103,097 5,018 49 98,030 49
0 Other receipts ................................ 331,990 263,083 18,446 1 42,494 7,967 1 2,086,582 853,068 137,240 93,933 621,895 5C
1 Total compiled deductions ....................... 46,713,772 20,543,315 11,129,987 14,699,053 341,417 216,867,446 108, 092, Z71 18,549,936 10,531,648 79,010,687 51
2 Cost of sales and operations .................. 29,451,757 14,042,753 6,872,140 8,388,421 148,443 176,162,497 93,588,992 16,788,697 8,822,280 67,978,015 52
3 Compensation of officers ...................... 432,257 299,917 54,759 66,381 11,200 3,471,360 1,640,215 178,152 206,337 1,255,726 53
4 Rent paid on business property. ............... 839,923 627,721 154,118 55,180 2,904 2,437,267 500,839 58,591 58,199 384,049 54
5 Repairs ....................................... 197,260 1-16,120 66,979 10,522 -,,639 485,505 154, Z79 25,549 9,352 119,378 55
6 Bad debts ..................................... 76,937 13,303 36,361 26,850 423 404,850 172,520 14,951 30,920 126,649 56
7 Interest paid ................................. 1,787,649 395,701 323,559 1,036,988 31,401 720,160 335,568 30,120 30,542 274,906 57
8 Taxes paid .................................... 3,435,319 1,118,835 803,598 1,473,890 38,996 2,150,054 855,146 85,108 74,513 695,525 58
9 Contributions or gifts.. ...................... 35,117 10,649 9,316 14,901 251 76,880 34,428 2,682 3,170 28,576 59
0 Amortization .................................. 640,204 277,557 19,587 342,496 564 28,932 17,794 602 501 16,691 60
1 Depreciation .................................. 4,230,474 1,296yO3? 966,108 1,928,327 4C,002 1,649,946 549,721 74,432 40,365 434,924 61
2 Depletion ..................................... 95,921 18,029 109 77,782 1 15,182 13,788 17 13 13,758 62
3 Advertising ................................... 213,062 104,316 68,812 39,493 441 2,188,804 64.6p390 78,630 74,987 492,773 63
4 Amounts contributed under pension plans ....... 643,9" 117,855 302,922 220,503 2,664 386,538 162,576 1-3,836 19,318 129,422 64
5 Amounts contributed under other employee bene- 254,531 101,136 96,112 .56,438 845 193,167 67,008 9,812 7,526 49,670 65

fit plans.
6 Net loss, sales other than capital assets ..... 6,052 1,986 554 3,34C 172 12,885 4,060 465 188 3, 40`7 66
7 Other deductione.- ..........................

'

4,373,365 2,001,400 1,354,953 957,541 59,471 26,483,419 9,348,947 1,198,2921 1,153,437 7,007,218 67
8 Compiled net profit (37 less 51) ................ 7,191,115 1,570,336 2,713,749 2,832,819 74,211 6,494,289 2,894,148 251, ZY5 289,787 2,352,736 68
9 Net income, total (60 less 41) .................. 7,184,523 1,566,874 2,711,739 2,831,906 74,004 6,488,706 2,890,626 251,510 289,696 2,349,420 69

Returns other than Form 1120-S:
0 Net income (69 less 75) ....................... 7,161,355 1,553,402 2p?06,503 2,831,592 69,858 6,2151,575 2,796,203 236,257 279,706 2,278,240 70
1

Sta
tutory special deductions .................. 213,245 109,?Ol 50,395 49,581 3,568 405,418 201,242 18,201 9,937 173,104 71

2 Income subject to tax ......................... 6,949,807 1,445,992 2,656,191 2,781,206 66,418 5,853,008 2,592,410 219,919 269,740 2,102,751 72
3 Income tax .................................... 3,528,249 684,000 lp373,835 1,440,146 30,268 2,639,506 1,159,655 95,862 118,490 945,303 73
4 Total compiled net profit less income tax on 3,662,866 886,336 1,339,914 1,392,673 43,943 3,854,783 1,734,493 1-55 763 171 297 4071 433 74

returns other than Form 1120-S (68 less 73).
, , ,,

5 Form 1120-S, net income (69 less 70) ............ 23,168 13,472 5,236 (1) 4,146 227,131 94,423 13,253 9,990 71 180 75
Distributions to stockholders:

,

6 Cash and all an own stock ..........:ts other th 2,992,074 531,230 918,283 1,520,926 21p635 1,093,642 404,476 35,839 37,386 331,251 76
7 C'or t,o.,

or own stock.......................
1 171,798 1 49,596 1 32,566

1
86,633, 3,003

1
272,5271 153,1921 20,6721 7,4541

4

5

5

~

125,0661 77

6

7

7

7
7

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued
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Major industrial group-Continued

Wholesale and retail trade-Continued

Retail trade

Item

_

Furniture I Automotive
Eat'

ng
Building Wholesale

and retail
~.ta

I
G neral
a

Apparel Fd
h

a
dealers and

and
materials,

h d

Other
tail trade nota

ail Food
merchandise accessories

furnis ings,h
and

gasoline
service

j
drink

_ng ar ware,
and far.

re
stores allocable

trade

equipment stations
places

equipment

(42) 1 (43) (44) (45) (46) (47) (48) (49) (50) 1
(51)

I Numb r of returns with net income, total ............

,

123 795

, I

8,079 8,486 16,206 12,005 22,315 14,106 14,583 28,015

I

15,104 1

2 .....rm U20-S ..................................10 12 772 864 719 1,561 1,383 1 2,019 1,280 1,690, 3,256 1,468 2

(A-...d d.11...

3 Total assets. ....................................... 35,687,900 4,729,332 11,839,081 2,926,501 2,376,073 5,233,285 1,266,522 3,149,114 4,167,992 3,850,781 3

4 Cash .............................................. 3,490,815 658,526 1,053,736 304,036 177,581 495,097 188,952 210,956 401,931 357,308 4

5 Notes and accounts receivable. .................... 9,248,917 369,131 3,381,965 703,324 1,086,107 1,233,837 157,881 1,045,922 1,270,750 1,178,725 1

6 Less : Reserve for bad debts .................... 399,364 3,568 214,834 15,621 28,549 32,920 793 28,201 74,878 29,150 E

7 Inventories, total ................................ 11,365,491 1,506,168 3,350,118 1,126,059 682,192 2,092,668 95,944 1,166,282 1,346,060 1,082,987 -,

8 Last-in, first-out .............................. 551,528 132,489 282,362 39,913 14,095 34,375 1,896 28,190 18,208 32,283 E

9 Other than last-in, first-out ................... 5,353,521 918,164 1,075,998 546,482 310,017 1,153,077 51,154 561,232 737,397 512,726

10 Not stated ...................................... 5,460,442 455,515 1,991,758 539,664 358,080 905,216 42,894 576,860 590,455 537,978 IC

Investments, Government obligations:

11 States, Territories, and U. S. possessions ...... 40,340 7,118 5,768 15,539 2,053 884 1,146 3,145 4,697 6,095 12

12 United States obligations ....................... 407,250 78,694 180,878 48,998 17,782 14,470 14,137 22,885 29,406 35,125 1;

13 Net stated ...................................... 26,487 2,741 2,666 2,239 1,292 2,330 1,126 7,903 6,190 3,271 11

14 Other current assets~ including short-term mar- 468,505 85,028 139,298 33,808 24,857 79,440 30,882 25,258 49,934 42,756 14

ketable investments.
15 Mortgage and real estate loans .................... 67,751 7,906 16,463 2,731 2,299 14,824 8,063 11,547 3,918 5,752 lf

16 Other investments ................................. 2,381,200 283,043 945,940 275,381 127,866 269,260 84,899 167,140 227,671 331,545 1~

17 Depreciable assets ................................ 12,222,083 2,477,702 4,244,218 716,598 364,630 1,304,610 1,003,129 747,709 1,363,487 1,203,188 1,

18 Less: Ace-ulated wortization and depreciation 5,458,718 1,013,688 1,816,604 384,788 175,694 611,778 451,536 366,635 637,995 558,954 lf

19 Depletable assets ................................. 24,121 2,191 366 1,524 794 6,250 6,286 2,607 4,103 12,326 IS

20 Less: Accumulated depletion .................... 9,014 407 74 795 271 3,761 1,766 600 1,340 6,220 2(

21 Land .............................................. 942,897 113,456 354,830 31,278 38,504 196,276 56,443 87,857 64,253 110,069 21

22 Intangible assets ................................. 53,018 8,798 3,350 3,032 2,439 8,362 8,947 1,396 16,694 3,178 2-,

23 Less; Accumulated an,ortization. ................ 11,891 2,132 651 763 309 892 1,817 399 4,928 555 2-'

24 Other assets ...................................... 828,012 148,625 191,648 63,921 52,500 164,328 64,599 44,342 98,049 73,335 21

25 Total liabilities ................................... 35,687,900 4,729,332 11,839,081 2,926,501 2,376,073 5,233,285 1,266,522 3,149,114 4,167,992 3,850,781 2!

26 Accounts payable .................................. 4,798,338 901,029 1,116,351 553,698 363,150 509,053 172,104 456,019 726,934 671,169 2(

27 Deposits and withdra~able shares .................. 4,820 275 728 799 238 1,436 152 455 737 662 Z

28 Bonds, notes, mortgages payable maturing in less 2,651,165 113,523 338,508 178,325 210,887 1,027,695 82,837 339,281 360,109 286,548 2~

than one year.
29 Other current liabilities ......................... 2,352,728 352,968 900,991 175,248 110,904 292,532 106,055 132,160 281,870 206,405 2~

30 Bonds, notes, mortgages payable maturing in one 4,000,181 627,188 1,581,805 215,710 188,554 538,706 189, 8~95 278,074 380,249 382,495 N

year or more.

31 Other liabilities ................................. 1,266,391 138,984 324,896 76,974 238,358 165,504 46,741 73,805 201,129 185,782 1

32 Capital stock, preferred .......................... 734,869 116,286 317,377 84,432 37,574 58,065 17,475 39,191 64,469 72,666 3

33 Capital stock, common ............................. 6,020,527 576,027 1,734,166 486,190 470,632 946,178 249,295 736,886 821,153 678,824 3

34 Paid-in or capital surplus ........................ 1,624,696 6", 774 466,458 148,686 50,895 92,675 36,704 59,029 125,475 155,413 3

35 Surplus reserves .................................. 318,522 36,986 132,837 16,220 40,106 23,788 8,504 18,919 41,162 44,798 3

36 Earned surplus and undivided profits .............. 11,915,663 1,221,292 4,924,964 990,219 664,775 1,577,653 , 356,760 1,015,295 , 1,164,705 1,166,019, 3

37 Total compiled receipts ............................. 103,008,332 26,094,428 22,935,080 6,639,757 4,322,476 23,387,028 3,677,463 6,436,662 9,515,438 9,366,984 3

38 Business receipts ................................. 101,341,621 25,939,323 22,511,600 6,475,221 4,111,191 23,042,313 3,619,418 6,315,865 9,326,690 9,186,792 3

Interest on Governrent obligations (less amor-

tizable bond premium):

39 Wholly taxable .................................. 12,004 3,434 4,524 1,305 470 525 376 778 592 957 31

40 Subject to surtax only .......................... 331 17 144 10 17 54 5 7 77 6 4(

41 Wholly tax-exempt ............................... 1,804 140 418 172' 30 110 194 81 659 257 4:

42 Other interest .................................... 139,856 8,281 46,826 5,760 11,959 30,064 2,037 14,791 20,138 12,178 4;

43 Rents ............................................. 213,635 12,170 87,059 26,175 11,732 31,510 9,487 11,650 23,852 25,882 4.

44 Royalties ......................................... 3,061 476 611 183 22 198 467 779 325 1,614 4,

45 Net short-term capital gain reduced by net 2,480 531 145 89 88 1,033 78 446 70 188 4

long-term capital loss.
46 Net long-term capital gain reduced by net 82,041 12,681 22,027 2,779 2,017 18,394 7,156 9,629 7,358 12,944 41

short-term capital loss.

47 Net gain, sales other than capital assets ......... 8,122 590 400 90 334 1,905 1,262 2,191 1,350 1,060 4'

48 Dividends, domestic corporations .................. 65,699 10,066 30,552 10,117 1,971 3,037 2,769 2,086 5,101 8,609 4

49 Dividends, foreign corporations ................... 20,629 120 20,325 43 2 6 - 7 126 32 41

50 other receipts .................................... 1,117,049 106,599 210,449 1 117,813 182,643 257,879 1 34,214 78,352 1 129.100 116,4651 54

51 Total compiled deductions ........................... 99,713,083 25,516,780 21,642,832 6,402,632 4,185,887 23,011,394 3,523,908 6,243,468 9,186,182 9,062,092 5.

52 Cost of sales and operations ...................... 75,408,518 20,923,080 14,524,637 4,200,8-30 2,707,162 19,768,173 1,~75,520 4,918,203 6,490,913 7,164,987 5.

53 Compensation of officers .......................

*

.. 1,628,769 113,717 148,687 170,710 174,358 352,593 133,935 196,738 338,031 202,376 5,

54 Rent paid on business property .................... 1,849,994 336,261 498,877 312,834 107,593 185,278 167,995 46,658 194,498 86,434 5

55 Repairs ........................................... 301,978 70,212 82,395 18,163 10,590 37,999 37,314 16,140 29,165 29,248 5

56 Bad debts ......................................... 207,100 11,132 55,185 14,613 26,822 35,079 3,746 27,194 33,339 25,230 5,

57 Interest paid ..................................... 351,400 36,151 100,055 18,125 20,512 94,849 12,981 29,158 39,569 33,192 5-

58 Taxes paid ........................................ 1,168,041 216,540 380,995 87,407 54,046 149,053 84,323 73,079 122,598 126,867 5

59 Contributions or gifts ............................ 39,289 6,141 13,799 3,591 2,615 4,663 1,582 2,881 4,017 3,163 5

60 Amorti.ati on...................................... 8,460 640 1,998 1,344 370 1,264 1,115 212 1,517 2,678 61

61 Depreciation ...................................... 1,003,445 234,976 287,109 61,165 33,827 118,426 87,228 64,145 116,569 96,780 6.

62 Depletion......................................... 929 84 35 12 20 192 3 387 196 465 6

63 Advertising ....................................... 1,452,409 234,618 547,411 152,892 127,909 194,629 34,094 43,935 116,921 90,005 6

64 Amounts contributed under pension plans ........... 210,696 57,529 106,954 8,562 2,831 8,741 5,089 6,861 14,120 13,266 6

65 Amounts contributed under other employee benefit 118,952 48,752 14,260 6,413 3,236 21,963 9,274 5,536 9,518 .7,207 6

plars.
-66 Net loss, sales other than capital assets ......... 8,141 3,655 1,697 276 369 685 504 229 726 684 . 6

67 other deductions .................................. 15,954,962 3,223,292 4,878,738 1 1,345,695 913,627 2,037,807 1 1,069,205 812.122 1 1,674,476 1,179 510 6

68 Compiled net profit (37 less 51) .................... 31295,249 577,648 1,292,248 237,125 136,589 375,634 153,555 193,194 329,256 304,892 6

69 Net income, total (68 less 41) ...................... 3,293,445 577,508 1,291,830 236,953 136,559 375,524 153,361 193;113 328,597 304,635 6

Returns other than Form 1120-S:
70 Net income (69 less 75) ........................... 3,179,379 569,770 1,284,101 229,260 124,204 352,253 141,875 174,764 303,152 285,993 7
71 Statutory special deductions ...................... 179,162 20,821 41,519 20,665 12,519 37,438 13,822 10,978 21,400 25,014 7

72 Income Subject to tax ............................. 2,999,673 548,920 1,243,857 208,101 111,361 314,794 127,248 163,633 281,759 260,925 7
73 Income tax ........................................ 1,371,276 270,847 625,165 84,322 42,044 124,494 51,161 62,508 110,735 108,575 7

74 Total compiled net profit less income tax on 1,923,973 306,801 667,083 152,803 94,545 251,140 102,394 130,686 2-18,521 196,317 7
returns other than Form 1120-S (68 less 73).

75 Form 1220-S, net income (69 less 70) ................ 1-14,066 7,738 7,729 7,693 12,355 23,271 11,486 18,349 25,445 18,642 7
Distributions to stockholders:

76 Cash and assets other than own stock .............. 650,140 114,263 369,629 34,844 14,183 30,071 21,546 27,439 38,165 139,026 7
77 , CoUoration's - stock ........................... 1 107,511 52,480 , 14,562 9,199 1,177 , 10,400 , 3,165 , 6,282 ~ 10,246

4

, 11,824 , 7

3

NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Major ustrial group-Continued

Finance, insurance and real estate

Security Real estate,
Item Total

finance, Credit Holding ark
and

2
commodity Insurance

except
lessors of

Lessors of
re al

insur Banking agerc ies
other than

other
investment brokers,

Insurance
carriers

agents,
brokers and

real property
and real
estate

banks companies
dealers

Pexchanges

,
-rvice

as
property
th

ex ept
l :,

and services
o er than
buildings

dingbui

(52) (53) (54) (55) (56) (57) (58) (59) (60)

1 Number of returns with net income, total ................... 204,761 14,132 26, 510 310 1,643 2,650 10,394 137 077 5,245 1
2 Form 1-120-S .............................................. 4,970

1) 413
(1 (1 1,119 3:236 (1) 2

(1h.-mad d.11..

3 Total assets ............................................... 512,198,294 271,662,138 41,292,002 21,622,774 3,442,825 139,225,343 lt533,153 31,169,941 2,25C,118 3
4 Cash ..................................................... 56,857,574 49,439,857 2,068,719 460,018 214,715 2,591,579 300,407 1,708,308 83,971 4
5 Note: and accounts receivable ............................ 137,441,867 106,412,168 25,067,857 467,711 1,214,507 213,979 661,318 3,314,929 89,398 5.
6 Le : Reserve for bad debts ........................... 2,203,298 1,685,"l 467,074 4,269 273 5,004 5,470 35t345 422 6
7 Inventories, total ....................................... 62,684 8,335 2,853 - 5,142 lo366 34,260 10,728 7
8 Last-in, first-out ..................................... 446 - is - - - 399 29 8
9 Other than last-in, first-out .......................... 30,616 8,205 332 - - 1,196 19,038 1,845 9
10 Not stated. 31,622 130 2,503 - 5,142 170 14,823 8,854 10

lnvestmmnts~
11 Statess Territories, and U. S. possessions ............. 25t633,458 15,699,845 135,030 214,961 46,769 9,390,553 8,791 124,787 12,722 U
12 United States obligations .............................. 75,348,291 61,234,766 903,719 905,873 429,520 11,478,348 21,355 324,489 50,221 12
13 Not stated ............................................. 1,231,929 838,850 91,271 51,794 114,472 84,519 5,788 "o 713 532 13
14 Other current "sets, including short-term marketable 1,351,582 246,342 264,307 384,945 101,102 37,127 19,474 281,388 l6o977 14

investments.
15 Mortgage and real estate loans ........................... 69,a24o857 23o864,2.15 5,614,864 296oO52 2,602 39,339,995 9,667 690,859 6,583 15
16 Other investments ........................................ 107,768,663 9,771,785 6,586,481 18,286,666 1,132,155 66,823,633 298,759 4,645,229 223,955 16
17 Depreciable waste ....................................... 27,010,275 3,242,261 560,588 219,934 62,497 1,454oO71 149o537 19,918,867 1,402,520 17
is Less: Accumulated amortization and depreciation ....... 7,294,629 470,978 146,481 103,141 33,055 43,832 61,654 6,222t694 212,794 18
19 Depl*table assets ........................................ 831,878 2o710 49,491 366,397 2,596 3,438 611 95,689 310,956 19
20 Isms: Accumulated depletion ........................... 307,709 792 9,784 125,787 756 - 331 47,956 122,303 20
21 Land ..................................................... 6,030,954 199,639 117,532 38,057 13,048 14,919 13,297 5,323,250 311,222 21
22 Intangible assets ........................................ 120,409 3,215 12,770 12,274 1,636 22,717 13,420 50,455 3t922 22
23 Loss: Accumulated amortization ........................ 19,409 372 2,186 3,109 392 772 1,557 10,907 214 23
24 Other assets ............................................. 12,508,918 2.8",068 436.543 151.665 141.682 7.824.931. 98.385 929.520 62.124 24

25 Total liabilities .......................................... 512,198,294 271,662,138 41,292,002 21,622,774 3,"2,825 139,225,343 1,533,153 31,169,941 2,250,118 25

26 Accounts payable ......................................... 8,819,328 2,237,724 2,872,842 358,383 852,658 100,860 629,352 1, 620, "q 147,060 26
27 Deposits and withdrawable shares ......................... 247,005,570 240,016,023 6,930,261 11,630 11,774 5,847 4,937 25,198 - 27
28 Bonds~ notes, mortgages payable maturing in less than 14,491,646 613,155 9,830,638 215,232 554,SD7 17,393 65,069 3,038,918 156,434 28

me year.
29 other current liabilities ................................ 2,637,075 716,972 548,063 112,066 138,964 236,278 68,263 777,029 39,440 29
30 Bonds, notes~ mortgages payable maturing in one year or

more.
26,530,390 226,260 10,911,683 655,782 896,600 77,721 72,652 13,166,404 523,288 30

31 Other liabilities ........................................ 132,510,770 4, 560, 957 3,136,585 1,844,120 "7, 392 120,817,295 51,877 1,545,695 106,849 31
32 Capital stock~ preferred ................................. 1,570,975 30,548 465,353 502,188 32,690 14,248 17,918 421,015 87,015 32
33 Capital stock, common .................................... 18,792,752 5,790,494 2,283,491 3,876,893 139,569 1,610,817 173,951 4,248,572 668,965 33
34 Paid-in or capital surplus ............................... 18,564,230 4,914,439 1,195,147 10,424,779 64,233 521,368 51,520 1,187,584 205,160 34
35 Surplus reserves ......................................... 6,420,928 1,789,225 565,868 1,099,879 11,242 2,682,a22 45,141 206,032 20,719 35
36 Earned surplus and undivided profits ..................... 34,854,630 10,766,341 2.552.071 1 2.521,822 292.8% 13.140.694 1 352.573 4.933.045 1 295.188 36
37 Total compiled receipts .................................... 57,678,675 10,935,068 4,090,8% 2,077,855 728, 34 31,600,379 1,124,107 6,838,210 283,328 37
38 Business receipts ........................................ 32,725,859 1,538,871 1,776,785 106,578 199,466 25,930,830 1, 062, 505 2,064,959 45,865 38

Interest on Goverment obligations (less amortizable bond
prenius);

39 Vbolly taxable......................................... 2,195,052 1,791,920 29,536 26,258 16,012 319,01Y7 829 9,986 1,414 39
40 Subject to surtax only................................. 72,535 65,938 4,503 106 1" 1,427 13 332 72 40
1 Wholly tax-exampt ...................................... 750,867 443,030 3,115 22,139 4,204 271,954 273 4,834 1,318 41
2 Other interest........................................... 12,884,963 6,683,619 1,963,910 142,557 38,984 3,916,780 6,578 129,852 2,683 423 Rents .................................................... 3,541,790 156,904 21,0% 16,152 1,651 368,379 4,678 2,889,904 83,026 43
" Royalties ................................................ 214,079 2,523 845 98,435 168 5,042 561 4,393 102,112 "
5 Not short-term capital gain reduced by net long-term 27,105 2,657 3,466 8,200 2,514 1,203 77 8 763 225 45pital lose.

Zo

,

46 long-term capital gain reduced by net short-term 1, 202, 769 79,247 77,027 678,490 14,516 64,308 5,857 251 72) 31 603 46capital loss.
, ,

7 Not gain, sales other than capital assets ................ 1,535,216 1,110 10,411 2,589 398,507 3,017 1,241 1,116,429 1,912 47
8 Dividendsp domestic corporations ......................... 1,524,970 64,899 87,283 880,275 11,615 405,014 10,508 62,391 2,985 48
9 Dividends, foreign corporations .......................... 63,770 998 15,761 41,749 675 2,134 1,683 688 82 49
0 Other receipts ........................................... 939,700 103,352 97,156 54,327 40.378 31.1,194 29.304 293.958 10.031 50
1 Total compiled deductions .................................. 49,006,122 8,733,766 3,214,015 408,069 582,821 29,622,914 978,505 5,300,513 165,519 51
2 Cost of miss and operations ............................. 14,943,699 3,297 156,621 11,6% 4,114 14,379,701 200,546 166,506 21,218 52
3 Compensation of officers ................................. 1,746,854 795,124 158,135 23,571 92,779 35,139 180,374 454,664 7,068 534 Rent paid on business property ........................... 608,992 137,764 66,401 4,252 17,6" 156,866 30,654 191,705 3,606 545 Repairs .................................................. 228,534 46,254 5,852 750 835 3,287 1,872 167,565 2 119 556 Bad debts ................................................ 622,853 355,792 242,785 808 906 4,515 6,781 11,186

,
80 56

7 Interest paid ............................................ 4,510,823 2,383,679 1,262,718 32,230 61,064 33,874 5,000 709,119 23,139 57
8 Taxes paid ............................................... 1,801,639 347,050 83,365 19,326 18,849 535,996 18,730 754,763 23,560 58
9 Contributions or "a................................... 53,338 26,714 3,855 2,610 1,104 5,696 1,524 11,497 338 59
0 Amortization ............................................. 12,722 508 1,540 541 237 331 699 6,829 2,037 60
1 Depreciation ............................................. 1,311,905 241,485 126 10,670 5,979 148,024 17,181 826,311 18,129 61
2 Depletion ................................................ 90,103 1,411 351 53,608 376 3,043 98 2,008 29,208 62
3 Advertising .............................................. 368,264 155,D67 57,387 783 11,253 49,896 13,72.9 79,763 396 63
4 Amounts contributed under pension plans .................. 425,586 205,774 25,106 3,820 16,864 147,929 13,176 12,245 672 64
5 Amounts contributed under other employee be-fit plans ... 69,391 39,143 5,681 526 2,171 9,186 4,198 8,360 126 65
6 Net loss, sales other than capital assets ................ 922,721 909,438 2,923 2,102 1,893 120 5,940 261 667 Other deductions ......................................... 21,288,798 3,085,266 1,097,169 240,776 -348.602 14,107.538 483.833 1.892.052 33.562 67
8 Compiled net profit (37 less 51) ........................... 8,672,553 2,201,302 876,879 1,669,786 146,013 1,977,465 145,602 1,537,697 809117 689 Met income, total (68 less 41) ............................. 7,921,686 1,758,272 873,764 1,647,647 141,809 1,705,511 145 329 1 532 863

,
116 491 69Rat=$ other than Form 1120-S:

, , , ,

0 Net income (69 less 75) .................................. 7,851,337 1,757,930 865,273 1,646,339 138,941 1,705,072 134,426 1,486,917 116,439 701 Statutory special deductions ............................. 1,104,089 62,796 97,815 395,465 14,320 324,366 12,581 186,258 10,488 712 income subject to tax .................................... 6,957,510 1,698,313 769,829 231,259 125,228 2,596,300 121,585 1,306,707 108 289 723 Income tax ............................................... 2,559,002 808,740 344,354 88,759 58,924 722,336 47,879 445,956
,

42,054 734 Total compiled net profit less income tax on returns other 6,113,551 1,392,562 532,525 1,581,027 87,089 1,255 129 97 723 7411 091 75 755 74than Form 1120-S (68 less 73).
, , , , ,

5 Form 1120-S, net income (69 less 70) ....................... 70,349 (1) 8,491 (1) (1) (1) 10,903 45 946 75
Distributions to stockholders:

,

6 Cash and assets other than own stock ..................... 3,125,228 810,925 265,574 1,393,904 13,497 352,460 27,611 209,412 51,845 76
7 , Corporation's own stock ..................................

1
314,235 1 139,855 1 27,215 1 78,908 1 3,609 1 34,756 1 3,411 1 25,801 1 680 1

4
4
4

4
5

5

6

6
6

6

6

6
5

7
7

7

7
77

Footnote at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained an pp. 11-14.
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Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP -Continued

191

Major indui
!
trial group-Continuad

Services

Hotels, Automobile Amusement

rooming repair and Nature of

Item
Total

houses
Personal Business

serviee~and
mot ion

recreation
Othe r

business

services
camps, ;~d

other
services services

ga",ge,r,
and othe

Piet
=as

services,
except,

i
erv ces

not
allocable

lodging repair motion

places serv ices pictures

(61) (62) (63) (64) (65) (66) (67)
~1)

(69)

1 Number of returns with net income, total...................... 61,754 5,434 11,918 17,513 10, 8Z? 3,287 5,496 7,279 3,460 1

2 Form 1120-S................................................. 5,047 1 3301 1,234 1 1,2831 938 1 1871 499 576 224 2

(Th--d d.11-)

3 Total assets .................................................. 13,529,225 2,465,096 1,336,090 4,105,634 1,487,661 2,074,005 1,064,591 996,148 218,031 3

4 Cash........................................................ 1,461,985 159,287 146,514 519,789 118,926 206,927 152,323 158,219 33,058 4

5 Notes and accounts receivable ............................... 2,578,740 192,585 250,272 1,258,354 235,690 328,836 78,743 234,260 61,845 5

6 Less: Reserve for bad debts .............................. 33p613 2,895 4,865 11,003 2,854 2,380 1,727 7,889 803 6

7 Inventories, total .......................................... 685,877 39,066 86,099 118,912 72,974 327,908 12,480 28,438 4,580 7

a Last-in, first-out ........................................ 11,335 1,109 1,046 652 lp255 5,912 349 1,012 39 8

9 Other than last-in, first-out ............................. 178,972 14,373 45,937 35,649 41,299 15,627 6,806 19,281 2p212 9

LO Not stated ................................................ 495,570 23,584 39p]16 82,61.1 30,420 306,369 5,325 8,145 2,329 10

Inv stments, Government obligations:
U Mtes, Territories, and U. S. possessions ................ 65,547 8,033 1,798 34,873 1,412 5,453 2,967 11,01.1 6,587 11

12 United States obligations ................................. 259,999 18,179 11,576 87,754 14,687 54,290 32,136 41y377 2,312 12

13 Not stated ........................ ....................... 37,776 1,744 lp738 17,9% 555 2,977 3,623 9,143 1,973 13

L4 Other current assets, including short-term marketable 264,188 30,032 37,214 90,830 29,899 32,632 23,127 20,454 6,465 14

investments.

15 Mortgage and real estate loans .............................. lZ7,140 46,228 3,060 25,838 2,063 32,446 15,993 1,512 5,907 3.5

16 other investments ........................... I ............... 1,760,661 262,371 112,439 719,690 53,598 435,687 67,350 109,526 36,094 If

L7 Depreciable assets .......................................... 8,914,516 2,195,781 lyO74,730 1,893,832 1,401,017 1,018,251 886,539 "4,366 40,965 1~

is Less: Accumulated amortization and depreciation......... 3,989,595 888,453 540,962 878,100 558,630 618,388 337,717 167,345 14,499 16

19 Depletable assets ........................................... 16,399 2,475 424 4,186 4,905 3,869 309 231 11234 15

20 less: Accumulated depletion .............................. 6,339 219 12 1,128 1,198 3,7Z7 50 6 150 2C

21 Land ........................................................ 776,804 327,885 64,980 51,039 79,357 146,465 76,878 30,200 13,957 21

22 Intangible assets ........................................... 90,845 3,101 11,018 18,894 6,359 35,536 10,251 5,686 659 2;

23 Less; Accumulated amortization ........................... 37,209 336 2,947 3,008 693 25,861 3,754 610 26 2-1

24 Other assets ................................................ 555,504 70,232 83,013 156,886 29,5941 93,084 45,120 77,5731 17,873 2A

25 Total liabilities ......... I ................................... 13,529,225 2,465,096 1,336, 4,105,634 1,487,661 1 2,074oOO5 1,064,591 996,148 218,031 2-

26 Accounts payable ............................................ 1,527,014 123,350 lZ7,203 747,148 145,887 223,376 58,280 101,770 38,710 2(
"

27 Deposits and withdrawable shares ............................

28 Bonds, notes, mortgages payable maturing in less than one
2,648

1,162,3Z7
561

161,422

689

105,917

7

670
294,9917

338
280,055

51
163,986

307

92,851

32
63,099

10 2 ,
29,983 2E

year.
29 Other current liabilities ................................... 807,622 103,153 81,932 293,487 73,779 108,944 65,347 80,980 7,233 29

30 Bonds, notes, mortgages payable maturing in one year or more 2,963,469 949,885 203,610 5%,374 412,"5 419,775 251,818 129,582 28,970 3C

31 Other liabilities ........................................... 709,612 109,453 41,813 235,099 49,070 136,919 53,229 84,029 13,193 31

32 Capital stock~ preferred .................................... 23.5,492 53,592 26,062 68,708 8,368 30,166 9,575 19,021 6,285 3,

-
33 Capital stock, common ....................................... 1164ipO84 340,016 262,156 480,93-1 183,625 223,650 179,267 171,459 58,599 3

;
34 Paid-in or capital surplus .................................. 836,706 207,448 45,865 250,066 34,183 193,520 64,469 41,155 9,251

35 Surplus reserves ............................................ 128,479 10,736 8,326 43,827 8,741 34,588 6,401 15,860 3,516 3!

36 Earned surplus and undivided profits ............ I ........... 3,334,752 405,480 432,517 1 1,094,347 291,170 539,030 1 283,047 289,161 1 22,379 X

37 Total compiled receipts ....................................... 17,980,731 1,886,354 2,435,323 6,676,214 1,742,506 2,004,582 1,380,487 1,855,265 142,037 X

38 Business receipts ........................................... 17;0041137 1,588,13.0 2,403,346 6,437,157 1,626,057 1,852,415 1,287,192 1,809,860 128,341 N

Interest on Government obligations (less amortizable bond

premium):
39 Wholly taxable .......... : ................................. 9,046 974 264 3,640 238 997 1,720 1,213 1.25 31

40 Subject to surtax only .................................... 1,222 963 - 123 V 51 10 48 72 4(

41 Wholly tax-exempt ......................................... 1,735 134 74 763 197 133 196 238 75 4:

...............................42 Other interest ............... 39,772 6,079 1,687 13,332 2,356 7,922 4,296 4,100 89D 4:.

43 Rents ....................................................... 411,125 222,845 5,862 61,514 54,820 ",182 15,812 6,090 1,992 4:

44 Royalties ................................................... 43,201 198 570 23,589 - 11,631 5,396 1,817 19 41

45 Net short-term capital gain reduced by net long-term capital 3,943 473 432 782 272 1,846 61 77 158 4

loss.
46 Net long-term capital gain reduced by net shortterm capital 129,683 24,860 5,218 19,662 26,941 39,019 10,158 3,825 4,494 44

loss
-47 Net gain, sales other than capital assets ................... 12,660 2,333 406 1,503 4,503 3,266 3G3 346 630 4'

48 Dividends~ domestic corporations ............................ 33,462 4,lZ7 2,219 18,061 518 5,891 962 1,684 1,037 41

49 Dividends, foreign corporations ............................. 29,516 M 4 22,356 4 6,016 31 207 1 41

50 Other receipts .............................................. 261.229 34.360 1 15,241 73,732 26,573 31,213 54,350 25,760 1 4,303 54

51 Total compiled deductions ..................................... 57, 56716, !6 1,758,918 2,296,935 6,192,221 1,617,372 1,841,236 1,232,111 1,718,774 120,643 5:

52 Cost of sales and operations ................................

r.

9~3091076 721,671 1,187,770 3,934,301 761,954 1,234,321 558,113 910,946 50,019 5~

53 Compensation of officers ........................ ; ...........

i

845,100 38,777 155,203 333,809 97,393 36,237 63,921 U9,760 14,200 5.

54 Rent paid on business property ..............................

..

551,138 101,273 80,704 112,804 86,445 49,939 61,876 58,097 2,682 5,

55 Repairs .....................................................

..

165,725 55,973 25,373 24,833 21,549 12,047 16,459 91491 795 1

56 Bad debts ................................................... 38,293 4,266 7,Z73 32,732 4,337 2,179 2,468 6,038 561 5,

57 Interest paid ............................................... 186,665 48,327 14,765 40,484 34,234 23,696 15,552 9,607 2,691 5-

58 Taxes paid .................................................. 435,005 88,561 60,505 87,117 50,456 42,228 68,380 37,758 3,131 5~

59 Contributions or gifts ...................................... 13,364 1,657 2,254 4,321 890 1,022 2,024 1,196 109 51

60 Amortization ................................................ 24, 316 940 1,143 3,339 421 16,215 1,921 437 26 &

61 Depreciation ................................................ 90`7,557 130,488 97,360 238,761 253,100 74,156 76,8% 36,798 4,260 6

62 Depletion ................................................... 677 77 - 301 68 120 81 30 72 6

63 Advertising ................................................. 255,064 38,833 37,881 53,046 14,769 53,337 31,549 25,647 1,271 6

64 Amounts contributed under pension plans ..................... 93,049 3,877 5,119 54,862 1,536 3,649 3,100 20,906 468 6

65 Amounts contributed under other employee benefit plans ...... 41,416 6,216 9,106 14,262 3, OV 1,703 2,369 4,733 64 6

66 Net loss, sales other than capital assets ................... 5,667 1,315 506 1,408 1,195 711 357 175 119 6

67 Other deductions ............................................ 3,785,455 516,767 611,973 1 lpZ76,839 285,998 289,676 327,047 477,155 1 40,175 6

68 Compiled net profit (37 less 51) .............................. 1,323,164 127,436 138,388 483,993 12, 163,346 148,376 136,491 21,394 6

69 Net income, total (68 less 41) ................................ 1,321,429 127,302 3.38,314 483,230 124,937 163,213 148,180 136,253 21,319 6

Returns other than Form 1120-S:

70 Net income (69 less 75) ..................................... 1,268,371 124,027 126,592 470,931 118,853 159,345 138,368 1.30,255 20,204 7

71 Statutory special deductions. ............................... 117,217 13,925 8,480 33,456 10,808 30,186 12,608 7,754 4,517 7

72 Income subject to t ax....................................... 1,15,3,544 3.10,556 118,286 437,088 108,496 2-30,724 126,007 122,387 15,826 7

73 Income tax .................................................. 491,087 45,085 46,298 195,817 38,923 55,135 57,515 52,314 5,248 7

74 Total compiled net profit less income tax on returns other 832,(Y77 82,351 92,090 288,176 86,211 108,211 90,861 84,177 16,146 7

than Form 1120-S (68 less 73).

75 Form 1120-S, net income (69 less 70) .......................... 53,058 3, Z75 1.1 722 12,299 : 6,084 3,M 9,812 5,998 1,115 7
Distributions to stockholders:

76 Cash and assets other than own stock ........................ 192,609 24,848 18:623 79,666
i

9,224 21,662 20,872 17,714 1,722 7

77 Corporation's own stock ..................................... 1 50,703 , 4,132 , 2,687 33,939 ~ 2, _384 2,793 1,784 , 2,984 , 798, 7

5

'Sampling variability of this estimate is t~ large to warrant showing separately. However, the data are included in totals.

2Included in the total but not in the detail is $57,784,000 of nondividend distributions reported on Form 1120-S, returns of mail business corporations taxed through share-

holders. Distribution of this ~t by major Industrial group is shown in table 39.

NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

Item
Total returns

with net
is. ome

Size of total assets

Zero $1 under
$25,000 $50,000 $i0C,OOO $250,000 $500,000

C) der under under und- -derasset. $25,000
$,5"00C $1oo,000 $250,000 $500,GGO $1,000,00o

(1) (2)
-

(3) (4) (5) (6) (7) (8)

I Number of returns with net income, total .................. 670,581 20,546 107,864 93,820 120,598 158,033 77,547 41 294 1
2 F.- 1120-S ............................................. 46,037 820 9,151 8,587 10,610 11,355 3,988

,

1,203 2

(Tho-d d,11-)

3 Total assets .............................................. 978,345,823 - 1,354,199 3,425,112 8,734,733 25,322,802 27,082,704 28,720,586 3
4 Cash .................................................... 84,823,918 - 265,981 516,237 1,129,973 2,652,031 2,5?1,532 2,56?,402 4
5 Notes and accounts recrivabl~ ........................... 213,847,865 - 327,590 787,761 2,11?,040 6,603,643 7,682,426 8 011 575 5

. c
6 Les : Reserve f r bad debts .......................... 3,792,178 - 16,777 10,718 35,856 123,374 143,653

, ,
183,256 6

7 Inventories, total ...................................... ?8,191,144 - 169,380 519,898 1,446,550 4,284,590 4,611,322 4 962 -,09 78 Last-in, first-out .................................... 6,930,129 - 4,131 11,689 35,303 85,457 86,336
, ,
90 238 8

9 Other than last-in, first-out ......................... 31,204,396 - 85,839 264,717 700,436 2,134,282 2,401,358
,

2,648 451 910 Not stated ............................................ 40,056,619 - 79,410 243,492 710,811 2,064,851 2 123 628
,

2 223 620 10
r
vestments, Government obligati ons:

, , ,,

11 States, Territories, and U. S. possessions ............ 27,647,593 - 1,223 4,4" 9,096 44,898 57,610 152,799 11
12 United States obligations ............................. 93,972,0L - 7,038 14,097 59,722 214,258 335,287 738,492 12
13 Not stated ............................................ 1,838,660 - 2,886 8,100 9,032 ", 400 45, 902 48,5116 13
14 Other current assets, including ~;hort-term marketable 7,03?,415 - 23,105 55,083 120,043 345,581 355 105 360 752 14

investments.
, ,

15 )ADrtgage and real estate loans .......................... 70,349,016 - 12,354 29,189 84,685 239,579 316,609 361,601 15
16 Other investments ....................................... 149,897,167 - 63,510 199,291 523,984 1,790,851 2,012,181 2,534,636 16
17 Depreciable assets ......................................
18

342,341,751 - 725,619 1,734,655 4,281,952 11,505,807 11,813,776 12,140,898 17
Less: Accumulated amortization and depreciation. ..... 128,670,284 - 383,890 820,664 1,95?,722 4,885,731 5,095,412 5,315,304 18

19 Depletable assets ....................................... 9,578,509 - 20,654 21,081 31,737 118,214 106,456 174,751 19
20 Less: Accumulated depletion .......................... 4,176,012 - 14,"9 13,260 9,600 45,324 51,399 82,796 2021 Land .................................................... 12,710,204 - 56,703 209,977 584,204 1,717,296 1,669,581 1,431,513 21
22 Intangible assets ....................................... 2,116,885 - 1(),364 19,714 38,830 76,092 70,848 60,415 22
23 Less: Accumulated amortization ....................... 981,453 - 1,901 4,409 9,268 17,237 27,572 16 280 23
24 Other assets ............................................ 21,613,561 - 84,809 154,636 310,331 757,228 , 752,105

,
772,563 24

25 Total liabilities ......................................... 978,345,823 - 1,354,199 3,425,112 8,734,733 25,322,802 27,082,704 28,720,586 25
26 Accounts payable ........................................ 51,797,876 - 257,814 562,751 1,335,320 3,672,636 3,870,202 3,976,213 26
27 Deposits and withdrawable shares ........................ 247,039,665 - 2,212 1,980 8,739 33,158 119,213 543795 2728 Bonds, notes, mortgages payable maturing in less than

one year.
33,311,872 - 145,212 317,134 826,622 2,553,924 2,864,852

,
2,829,563 28

29 Other current liabilities ............................... 30,523,259 - 96,293 196,679 459,863 1,277,636 1,404,649 1,491,797 29-30 Bonds, notes, mortgages payable maturing in one year or
mcre.

113,133,314 - 184,280 476,609 1,351,637 4,106,257 4,425,979 4,814,688 30

31 Other li.bilit,es ....................................... 147,822,630 101,457 174,259 406,989 1,089,177 1,223,836 2171 332 31
32 Capital stock, preferred ................................ 14,768,389 - 17,563 29,038 79,180 277,408 376,726

, ,
481 657 32

33 Capital stock, c ona,on ................................... 102,579,916 - 549,178 985,201 2,131,094 5,258,545 4,800,417
,

4 393385 33
34 Paid-in or capital surplus ..............................
35 S - l

51,875,946 - 49,568 102,473 194,507 625,588 712,778
, ,
788,667 34

urp us reserves ........................................ 12,459,477 - 3,978 11,293 31,710 113,039 158,005 199,213 35
36 Earned surplus and undivided profits .................... 173,033,479 - 153,356 567,695 1,909,072 6,315,434 7,126,047 7,625,635 36

37 Total compiled receipts ................................... 719,416,050 7,902,667 4,923,080 8,528,585 19,428,770 51,937,023 53,596,722 52,983,153 37
38 Business receipts ....................................... 682,186,185 7,542,209 4,721,775 8,147,773 18,641,777 49,935,882 51 630 047 51 2~3197 38Interest on Government obligations (less amortizable

, , , ,

bond premium):
39 Kially taxable ........................................ 2,727,290 28,945 225 359 1,007 4,768 9,644 19 506 39
40 511bject to surtax only ................................ 76,366 674 3 4 80 273 511

,
920 4041 ~holly tax-exempt ..................................... 808,260 3,301 91 636 469 1,9?0 2,300 13,914 41

42 Other interest .......................................... 13,809,765 100,133 4,260 11,168 29,377 129,406 219,702 231,034 4243 Rent.................................................... 5,346,910 73,076 63,860 154,912 327,079 817_342 707,447 587,387 43
44 Royalties ............................................... 788,820 5,827 9,613 7,752 12,741 18,796 25,666 18,048 "
45 Net short-term capital gain reduced by net long-term 57,555 415 917 3, G 36 1,120 7,354 5 834 4 897 45

cap
ital loss.

, ,

46 Net long-term capital gain reduced by net short-term 2,789,454 40,241 23,134 24,781 50,050 120,627 128 184 135 466 46
capital loss.

, ,

47 Net gain, sales other than capital assets ............... 1,627,284 39,206 41,124 76,267 162,435 320,Oa4 242,577 156 729 47
48 Dividends, domestic corporations ........................ 2,845,853 26,846 1,024 4,131 6,273 24,107 36,310

,
50,044 48

49 Dividends, foreign corporations ......................... 1,032,671 409 100 97 32 927 305 1, 204 49
50 Other receipts .......................................... 5,319,637 41,385 56,954 97,669 196,330 555,487 588,195 566,671 50

51 Total compiled deductions ................................. 666,956,416 7,442,867 4,699,341 8,129,687 18,551,083 49,819,660 51,555,167 50,904,189 51
52 Cost of sales and operations ............................ 486,790,620 5,818,761 2,880,021 5,326,747 13,086,667 37,232,607 39,872,351 39,8914,918 52
53 Compensation of officers ................................ 11,023,739 ?2,624 427,199 589,147 1,045,579 2,076,061 1,619,246 1,246,909 53
54 Rent paid on business property.. ........................ 6,495,168 73,287 167,019 212,654 394,742 706,282 544,568 460 989 54
55 Repairs ................................................. 5,998,027 38,160 21,411 38,676 95,770 220,478 204,181

,
361229 55

56 Bad debts ............................................... 1,527,404 9,454 6,380 16,360 42,436 124,502 118,018
,

116,430 56
57 Interest paid ...........................................
58 T id

9,078,121 63,G63 14,192 38,983 107,2" 326,460 367,503 381,267 57axes pa .............................................. 16,753,957 119,502 83,997 160,390 333~864 797,084 783,767 778,179 5859 Contributions or gifts .................................. 471,995 2,465 654 1,394 5,375 17,695 21,885 26 040 5960 Amortization ............................................ 1,271,291 4,895 982 2,334 4,815 8,549 13,205
,

12,584 6061 Depreciati on ............................................ 17,592,188 133,877 81,185 163,659 375,166 925,367 918,201 906,861 61
62 Depletion ... ........................................... 2,945,307 18,608 2,462 1,987 3,580 12,530 21,550 22,329 62
63 Advertising ............................................. 7,718,602 59,981 49,038 a2,535 164,527 427,724 389,293 436,932 63
64 Amounts contributed under pension plans ................. 4,317,978 29,378 2,083 5,180 11,399 48,014 82,926 106,902 64
65 Amounts contributed under other employee benefit plans.. 1,928,941 19,901 4,855 11,068 24,768 73,844 91,413 95,5`6 65
66 Net loss, sales other than capital assets ............... 1,016,086 2,087 763 821 2,211 5,147 5,590 6 119 6667 Other deductions ........................................ 92,026,992 976,824 957,100 1,477,752 2,862,940 6,817,316 6,501,470 1

,
6,182,853 67

68 Compiled net profit (37 less 51) .......................... 52,459,634 459,800 223,739 398,898 877,687 2,117,363 2,041,555 078 9642 68
69 Net income, total (68 less 41) ............................ 51,651,374 456,499 223,648 398,262 877,218 2,115,393 2 039 255

,,
2 065 050 69

Returns other than Form 1120-S:
, , , ,

70 Net income (69 leas 75). ................................ 51,046,076 "9, 333 190,719 348,516 781,620 1,934,083 1,912,292 2,001,513 70
71 Statutory special deductions ............................ 3,613,300 54,695 66,c)68 60,470 106,114 179,171 137,449 155,831 71
72 Income subject to tax.. ................................. 47,648,078 394,904 124,"2 295,167 677,964 1,766,819 1,791,270 1,879,109 72
73 Income tax .............................................. 22,524,687 182,737 34,326 85,500 207,755 575,124 662,112 782,930 73
74 Total compiled net profit less income tax on returns other 29,934,947 277,063 189,413 313,398 669,932 2391 542 1 379 443 1 296 034 74

than Form 1120-S (68 less 73).
, , , , , ,

75 Form 1120-S, net income (69 less 70) ...................... 605,298 7,166 32,929 49,746 95,598 181 310 126 963 63 537 75Distributions to stockholders :
, , ,

6 Cash and assets other than own stock ....................
'

215,796,685 87,325 24,603 37,287 81,438 181,297 201,359 253,474 7677 Corporation s own stock .................................
.

2,091,226 16,350 1,361 1,793 4,602 40,321 78,860 88,979

7

77

Footnote at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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RETURNS WITH NET INCOME

Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS-Continued

193

Size of total assets-Continued

Item
$1,000,000 $2,500,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $1001000,000 $250 000 ODD

,under under under under under under under
. r

$2,500,000 $5,000,000 $10,000,000 $25,000,C)OO $50,OW,000 $100,000,00c) $250,000,000

(9) (10) (11) (12) (13) (14) (15) (16)

.................1 Number of returns vith net income, total . 26,167 10,69i 6,398 4,164 1,510 832 621 496 1.

2 Form 1120-S ............................................. 296 21 6 - - - - - 2

(77-d d.11...

3 Total assets .............................................. 40,459,942 37,373,323 44,523,229 64, 818 52,654,761 58,584,688 96,600,559 489,168,367 3

4 Cash .................................................... 4,091,810 4,102,991 5,109,381 6,711,271 5,174,747 4,940,546 a 153 200 36,836,816 4

5 Notes and accounts receivable ........................... 11,408,077 10,899,050 12,908,438 16,861,055 13,331,214 12,772,411 19:538:503 90,599,082 5

6 Less: Reserve for bad debts .......................... 186,949 168,056 226,415 289,882 256,524 246,961 446,680 1,457,077 6

7 Inventories, total ...................................... 6,178,578 4,453,671 4,246,038 6,212,099 4,469,088 5,116,458 8,125,720 23,395,443 7

8 Last-in, first-crut .................................... 190,875 187,754 244,762 553,633 493,743 578,321 831,568 3,536,319 8

9 Other than last-in, first-out ......................... 3,306,179 2,357,312 2,225,414 3,222,712 1,832,105 2,040,352 2,486,426 5,498,813 9

10 Not stated ............................................ 2,681,524 1,908,605 1,775,862 2,435,754 2,143,240 2,497,785 4,807,726 14,360,311 10

Investments, Government obligations :

11 States, Territories, and U. S. possessions ............ 525,191 988,483 1,780,838 2,655,082 2,201,600 2,355,841 3,044,211 13,826,277 11

12 United States obligations. ............................ 2,739,584 4,383,949 6,384,873 9,239,766 7,603,216 7,379,529 10,326,592 44,545,659 12

13 Not stated ............................................ 134,171 207,740 251,206 320,503 226,771 172,258 180,047 187,128 13

14 Other current assets, including short-term marketable 458,495 3%,461 335,985 366,363 338,525 392,804 692,592 2,836,521 14

Investments.

15 Mortgage and real estate loans.. ........................ 666,656 929,405 1,397,979 3,309,052 2,954,980 3,786,096 6,736,737 49,524,094 15

16 Other investments ....................................... 3,860,949 3,511,894 4,382,953 7,174,362 6,338,949 8,173,959 14,448,445 94,881,203 16

17 Depreciable assets ...................................... 14,263,249 10,521,270 10,693,710 15,697,256 13,578,863 18,451,237 35,031,933 181,901,526 17

18 Less: Accumulated amortization and depreciation ...... 6,340,502 4,589,445 4,579,452 6,395,544 5,457,300 7,082,917 12,865,995 62,900,406 18

19 Depletable assets ....................................... 272,133 243,870 415,049 797,197 712,284 649,114 706,928 5,309,041 19

20 Less: Accumulated depletion .......................... 114,874 104,348 129,"7 292,695 304,120 272,622 166,212 2,574,866 20

21 land .................................................... 1,384,532 838,436 696,887 74,!,403 423,629 457,519 763,862 1,733,662 21

22 Intangible assets.. ..................................... 85,274 59,654 93,297 1151,269 164,249 86,209 111,628 1,121,042 22

23 Less: Accumulated amortization ....................... 31,820 20,824 23,323 29,077 49,635 11,444 64,810 673,853 23

24 Other assets ............................................ 1,065,388 759,122 785,232 1,142,338 1,204,225 1,464,651 2,283,858 10,077,075 24

25 Total liabilities ......................................... 40,459,942 37,373,323 44,523,229 64,340,818 52,654,761 58,584,688 96,600,559 489,168,367 25

26 Accounts payable ........................................ 5,001,352 3,693,358 2,903,787 3,171,540 2,388,240 2,753,635 4,355,437 13,855,591 26

27 Deposits and withdrawable shares .........
:--**-*-

4,887,735 10,220,415 16,988,284 24,689,721 19,339,633 16,995,009 26,564,375 126,393,648 27

28 Bonds, notes, mortgages payable maturing in less than 3,592,372 2,472,865 2,349,725 2,73:1,827 1,830,565 1,867,132 2,698,689 6,229,390 28

one y ar.
29 Other current liabilities ............................... 1,975,175 1,433,334 1,194,3a8 1,710,570 1,384,472 1,728,868 3,108,604 13,060,931 29

30 Bonds, notes, mortgages payable maturing in me year or
MOM.

5,168,495 3,619,149 3,539,924 5,101,713 4,185,748 5,930,117 11,761,587 58,467,131 30

31 Other liabilities ....................................... 1,869,892 1,579,555 1,980,103 3,9711,150 4,765,075 6,517,944 10,962,629 111,841,347 31

32 Capital stock, preferred ................................ 771,482 669,589 633,204 688,781 762,137 1,151,934 1,997,729 6,631,961 32

33 Capital stock, common................................... 5,225,297 3,779,387 3,707,552 5,265,253 3,850,147 4,788,002 8,797,280 49,057,170 33

34 Paid-in or capital.surplus .............................. 1,302,331 1,231,055 1,791,220 3,45'1,325 3,197,041 4,384,469 7,798,026 '26,240,998 34

35 Surplus reserves ........................................ 355,164 392,669 516,755 773,456 757,950 900,622 1, 432, 890 6,812,733 35

36 Earned surplus and undivided profits .................... 10,310,647 8,281,947 8,918,287 12,570,482 10,193,753 , 11,566,956 17,123,313 70,577,567 M

37 Total compiled receipts ................................... 60,460,993 39,743,627 36,060,487 46,630,461 33,988,846 40,860,325 60,398,371 201,972,940 37

38 Business receipts ....................................... 58,233,233 38,026,603 34,367,609 44,299,237 32,250,166 38,882,483 57,118,977 187,191,131 38

Interest on Government obligations (less amortizable
bond premium):

39 Wholly taxable ........................................ 81,663 125,145 185,680 264,341 214,548 210,523 291,180 1,289,756 3S

40 Subject to surtax only ................................ 6,078 7,188 5,003 7,148 4,631 9,589 8,000 26,264 4C

41 Wholly tax-exempt ..................................... 15,542 27,727 52,707 76,906 61,727 66,287 89,571 395,112 41

42 Other interest .......................................... 387,523 454,949 638,562 921,802 740,850 734,096 1,196,015 8,010,838 42

43 Rents ................................................... 590,898 311,948 15.5,899 17:3,482 84,645 116,619 195,698 986,618 43

" Royalti ................................................. 45,572 41,161 44,393 79, 107 70,758 82,317 128,749 198,320 44

45 Net short-tem capital gain reduced by net long-tem 4,505 2,675 2,223 5,388 2,41-1 2,062 3,267 11,451 4f

capital loss.
46 Net long-tem capital gain reduced by net short-term 193,203 140,722 178,121 2445,865 198,230 210,125 338,345 761,360 4E

capital loss.
47 Net gain, sales other than capital assets.... ........... 165,380 87,434 49,762 61,656 11,851 23,302 14,941 174,536 47

48 Dividends, domestic corporations ........................ 94,682 104,429 115,258 219,355 136,977 265,846 313,730 1,446,841 4~

49 Dividends, foreign corporations ......................... 3,758 6,295 11,068 27,132 41,053 44,119 166,092 730,080 4S

50 Other receipts .......................................... 638,956 407,351 254,202 2413,042 170,999 1 212,957 533,806 750,633 5C

51 Total compiled deductions ................................. 57,536,695 37,407,919 33,586,483 42,98:3,051 31,105,486 37,340,980 54,930,328 18D,963,480 51

52 Cost of sales and operations ............................ 45,080,702 28,887,451 25,531,385 31,840,610 22,604,"3 27,503,561 39,031,998 122,198,398 52

53 Compensation of officers ................................ 1,131,302 631,758 476,489 484,720 272,013 222~165 259,479 469,048 51

54 Rent paid on business property .......................... 447,473 28D,905 268,663 322,067 254,733 260,378 469,535 1,641,973 54
55 Repairs ................................................. 261,354 215,605 217,936 3505,813 316,398 448,866 743,557 2,589,461 5!
56 Bad debts ............................................... 1-19,715 80,824 93,851 120,313 88,434 79,606 121,383 389,698 5C

57 Interest paid ........................................... 479,912 388,097 440,397 626,983 486,229 563,738 928,001 3,866,052 5-,

58 Taxes paid .............................................. 921,523 665,014 699,382 1,1445,930 868,847 1,043,592 1,5.36,108 6,815,778 5E

59 Contributions or gifts .................................. 39,055 31,172 32,663 44,321 29,368 37,420 49,499 132,989 5S

60 Amortization ............................................ 20,554 17,373 16,094 29,913 40,419 61,244 191,348 846,982 6C

61 Depreciation ............................................ 1,003,382 719,523 716,181 9313,012 750,861 945,340 1,663,824 7,350,749 61

62 Depletion ............................................... 58,793 59,106 71,594 14'.,()09 14-8,255 169,332 212,507 1,998,665 6~

63 Advertising ............................................. 536,295 402,246 435,111 640,453 540,342 622,604 1,014,813 1,916,708 6-

64 Amounts contributed under pension plane ..

* - * ' --

182,508 164,831 185,657 293,845 240,518 316,120 483,013 2,165,604 64

65 Amounts contributed under other employee ~~sf it p l~. . 132,120 106,103 100,884 128,819 96,893 108,343 191,737 742,677 6!

66 Net loss, sales other then capital "sets.... ........... 10,460 16,S71 35,135 6-7,522 61,344 68,275 118,205 615,536 U
67 Other deductions ........................................ 7, 111, 547 4,741,140 .4,265,061 5,79-7,721 4,306,389 4,890,396 7,915;321 27,223,162 1 6,

68 Compiled net profit (37 less 51) .......................... 2,924,298 2,335,708 2,474,004 3,647,410 2,883,360 3,519,345 5,468,043 21,009,460 6E

69 Net income, total (68 less 41) ............................ 2,908,756 2,307,981 2,4.21,297 3,M70,504 2,821,633 3,453,058 5,378,472 20,614,348 6~

Returns other than Form 1120-S:
70 Net income (69 less 75) ................................. 2,870,254 2,304,329 2,415,402 3,570,504 2,821,633 3,453,058 5,378,472 20,614,348 7C

71 Statutory special deductions ............................ 225,625 176,094 181,492 272,927 176,043 270,409 281,507 1,268,605 71

72 Income subject to t ................................... 2,740,143 2,190,180 2,315,491 3,400,096 2,866,869 3,251,708 5,042,634 18,891,282 7;

73 Income tax .............................................. 1,227,568 1,024,954 1,084,577 1,611,906 1,291,441 1,549,153 2,454,658 9,749,926 7--

74 Total compiled net profit less income tax an returns other 1,696,730 1,310,754 1,389,407 2,035,504 1,591,919 1,970,192 3,013,385 11,259,534 7~
than Form 1120-S (68 less 73).

75 Form 1120-S, net income (69 less 70) ...................... 38,502 3,652 5,895 - - - - - T
Distributions to stockholde-

76 Cash and assets other than own stoek.... ................ 422,384 362,783 451,816 853,643 786,160 1,105,062 1,900,356 8,984,914 7~

77 Corporation's own stock.. ............................... 1 125,303 1 92,774 1 102,507 1 175,696 1 152,501 1 179,728 1 216,264 1 814,187 1

'Deficit. 21ncluded in the total brut not in the detail is $57,784,000 of nondividend distributions reported an Form 1120-S, returns of small business corporations taxed

through shareholders. Distribution of this am~ount by size of total assets is not available.

NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.



RETURNS WITH NET INCONX

Table 24. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, MET INCOME, CROSS DEPRECIABLE ASSETS, DEPRECIATION, TOTAL ASSETS, AND NET WORTH, BY YEAR OF INCORPORATION, BY SIZE OF TOTAL ASSETS

Number of
returns

Total returns with net income

670,581

44,599
51,531
51,325
52,553
48,9"

38,894
32,196
26,258
20,870
22,603

108,702
26,368
56,613
37,452
18,399

13,037
6,202
1,193

538
12,404

107,864

11,626
13,724
12,189
9,776
8, 8"

7,270
6,051
3,928
2,683
3,306

1-2,382
3,292
6,028
2,916
1,064

501
220

(2) -
2,041

120,598

9,338
10,802
10,944
11,412
10,(Y73

7,872
6,032
4,775
4,306
4,061

19,097
4, Z77
8,510
4,172
1,968

593
216

(2)

-
2,123

Total
compiled
receipts
(7h.-d
d.11...

719,416,050

10,758,429
16,600,947
16,008,508
20,721,121
21,010,795

15,055,234
13,875,196
13,115,081
9,197p772

llpl89,265

84,966,614
2.3,280,890
63,131,840

126,406,362
88,666,360

59,939,687
70,21.5,035
19,095,609
11,703,155
4,478,150

4,923,080

580,921
702,116
563,167
469,291
471,992

315,679
344,911
139p5O2
96,591

133,069

520,211
1.19,473
237,536
85,427
36,888

9,889
4,202

(2)

-92,005

19,428,770

1,555,187
2,050,60`7
1,968,658
2,1-53,488
1,610,353

1,237,394
1,049,759

736,9171
640,336
619,572

3,039,430
540,763

1,163,638
474,317
215,131

51,730
11,945
2)

308,924

met income

(rb--.d
d-11-1.)

51,651,374

557,070
901,494
783,369
905,925

1,034,761

740,138
781,204
576,258
499,738
541,176

4,325,447
1,596,398
5,457,787
9,463,287
8,783,647

5,153,163
7,219,339
1,264,096

816,303
230,7?4

223,648

28,515
34,602
24,936
20,733
18,498

15,422
10,356
8,392
4,454
6,029

24,948
5,433
8,707
5,694
3,054

876
292

(1) -
2,518

877,218

84,681
94,044
87,115
99,992
81,921

61,819
39,681
29,544
26,5Z7
27,594

121,044
25,630
45,718
20,941
13,676

5,650
l,"2
2)

9,983

Gros.
depreciable

assets
(rh--d

342,341,751

2,252,555
3,124,303
3,411,557
4,553,567
5,283,949

3p866,208
4,355,571
3,526,703
2,981,899
4,750,950

31,423,520
10,173,841
29,486,499
67,128,718
46,633,838

37,659,475
65,650,619
7,478,240
7,187,922
1,411,817

725,619

57,700
65,293
61,043
59,533
52,861

49,664
42,971
25,631
19,784
25,461

127,820
32,523
51,851
25,677
8,795

3,405
520

-
-

14,887

4,281,952

223,627
296,985
362,(Y74
.346,075
332,184

283,51?
218,408
181, 061
161,547
161,641

863,462
174,921
326,283
173,237
75,759

12,951
7,825
(2)

7c),529

Deprecia-
tion

17,592,188

177,836
301,133
343,792
411,731
453,412

323,099
313,733
267p879
21.1,851
272,661

1,851,682
552,418

1,754,071
3,148,453
2,489,660

1,581,885
2,523,991

286,620
227,069
99,21.2

Total assets $1 under $25,000

81,185

8,338
10,501
9,887
8,312
7,043

6,241
5,122
3,393
2,059
2,637

9,250
1,9176
3,050
1,291

342

195
73
-
-

1,476

375,166

24,269
33,792
45,457
42, 0`77
32,633

26,798
17,693

.14,851
14,236
13,695

60,649
11,558
18,608
8,984
3,318

564
309

5,675

Total
asset.
(Yb-.-d
d.11...

978,345,823

6,559,248
10,618,552
1-2,649,519
12,212,417
1-3,919,472

10,085,514
9p637,510
8,934,976
7,265,223
9,130,400

64,407,080
29,811,019
92,423,451

160,580,554
102,97lp321

94,845,329
133,315,740
114,133,c,~43
77,742,187
7,052,368

1,354,199

144,776
165,917
143,213
1-24,698
107,973

89,120
78,916
48,811
-36,538
43,328

167,479
44,705
75,564
35,448
14,132

6,186
3,251

(2) -
23,934

8,734,733

662, 6CY7
779,572
791,883
815,562
730,802

573,229
431,479
347,594
305,613
296,129

1,401,349
314,240
618,632
306,627
144,424

42p641
15,558
(2)

154,-q43

Net worth

(rh...ad
d.11-)

354,717,207

2,567,648
4,000,921
3,604,406
4,OZ7,3L5
4,620,533

3,440,394
3,754,438
3,138p 7) 1
2,629p670
3,362,858

29,187,177
11,919,349
37,181,054
70,352,714
49,792,074

314,885,746
58,273,629
14,284,585
11,683,003
2,010,982

566,931

68,421
73,126
59,761
55,233
47,040

37,876
30, 607
1.2,704
17,253
19,068

60,601
18,242
35,411
1,784
8,429

5,209
3,158

-

1.2,798

Total assets $50,000 under $100,000

4,345,563

257,906
288,259
315,420
346,894
325,530

266,911
223,306
172,167
159,137
150,332

817,503
198,240
378,703
214pl63
100,926

32,622
12 473

83,343

Number of
returns

20,546

1,115
1,132
1,159
1,629
1,186

958
852
830
598
643

2,457
875

2,467
1,257

589

530
218
21

(2)

2,DDO

93,820

8,867
9,296
8,779
9,192
8,D76

6,250
4,823
4,325
3,113
3,223

1-1,476
3,531
6,308
3,264
I,U()5

369
128

6

-1,789

158,033

9,203
10,705
11,869
12,323
12,576

9,708
8,363
7,010
5,517
6,086

29,212
6,785

12,080
8,194
3,570

1,963
607

(2

2,193

Total
compiled
receipts
(n--.d
d.11...

7,902,667

140,445
67,847

272,667
121,526
121,665

100,621
55,906

147,326
%,9?3
65,625

635,859
189,711
704,231
585,511
517,609

3,767,587
184,579
31,940
(2)

65,383

8,528,585

802,437
1,051,5G4

951,894
880,570
757,558

615,629
425,356
404,470
Z73,640
289,145

942,7"
243,655
446,189
211,333
46,540

25,271
5,718

67

-154,865

51,937,023

2,868,980
3,861,406
4,250,866
4,398,637
4,464,220

3,332,803
2,786,064
2,226,025
1,641,680
2,046,501

9,923,629
1,684,264
3,720,310
2,362,510

982,533

576,779
128,430
(2

677,997

Net income

(7?-.-d
d.11...

456,499

9,885
6,320

17,3017
12,911
17,963

1.3,852
7,097

12,822
12,760
3p399

57,229
1-5,740
38,407
54,876
31,296

98,632
25,382
4,613

(2)

7,536

Total assets $25,000 under $50,000

398,262

46,139
60,255
", 186
43,336
33,652

23,043
19,622
1(?,914
11,138
11, 1"

34,825
11,200
19,314
9,764
5,U70

1, 098
220

4

-7,338

Total assets $100,000 under $250,000

2,115,393

126,726
163,382
185,687
185,159
194,942

142,159
117,664
100,777
d4,564
76,353

332,734
73,891

134,349
89,776
46,187

26,342
8 491

25,330

Gros.
depreciable

assets
(77-aad

d.11... )

Zero assets

-

-
-
-
-

-
-
-

-
-
-

-

-

1,734,655

110,223
124,054
151,254
152,151
134,481

119,010
87,975
82,408
58,164
86,470

269,299
77,347
127,116
83,516
23,832

6,240
5,457

16

-35,642

11,505,607

51.2,607
595,341
742,859
851,899
840,943

679,636
624,248
533,961
397,204
484,500

2,292,210
566,108
99?,626
723,297
286,392

157,865
48 332

165,452

Deprecia-
tion

(TY.....d
d.11...

133,877

1,856
2,967
4,280
3,423
4,656

2,205
8,746
3,477
3,366
1,582

22,930
6,875

10,816
11,575
18,852

20,469
3,408

325
(2)

1,611

163,659

li, 910
17,049
18,572
18,826
16,781

12, 107
8,474
8,173
5,485
7,257

18,391
4,983
7,2-18
3,567
1,034

430
W
1

-3,304

925,367

46,322
61,017
78,439
80,390
81,943

66,686
50,833
45,034
33,104
36,779

168,460
34,972
61,267
39,100
14,961

7,458
2 282

16,149

Totala
ssets

(Th-...d
d.11...

-

3,425, 112

321,L38
335,558
323,644
332, L~4
294,556

230,366
174,717
157,332
1U,751
119,599

422,048
132,471
230,310
2.18,632
36,211

13,823
3,879

247

64,986

25,322,802

1,415,546
1,671,460
1,845,9?0
1,958,210
1,978,746

1,535,164
1,323,357
1,121,626
889,890
966,261

4,793,040
1,098,214
1,945,845
1,357,384

609,266

341,615
107 853

351,040

Year of incorporation

Total ..........................................

19591 ................................................
1958 .................................................
1957 .................................................
1956 .................................................
1955 .................................................

1954 .................................................
1953 .................................................
1952 .................................................
1951 .................................................
1950 .................................................

1945-1949 ................. t ..........................
1940-19 ............................................
1930-1939 ............................................
1920-1929 ............................................
1910-1919 ............................................

1900-1909 ............................................
1M-1899............................................
1860-1879 ............................................
1859 and prl~ ........................................
Not shown ............................................

Total ..........................................

1959 .................................................
1958 .................................................
1957 .................................................
1956 .................................................
1955 .................................................

1954 .................................................
1953 .................................................
1952 .................................................
1951 .................................................
1950 .................................................

1945-1949 ............................................
1940-19.............................................
1930-1939 ............................................
1920-1929 ............................................
1910-1919 ............................................

1900-1909 ............................................
1880-1899 ............................................
1860-1879 .................................
1859 and prior ............................
Not shown ............................................

Total ..........................................

19591 ................................................
1958 .................................................
1957 .................................................
1956 .................................................
1955 .................................................

1954 .................................................
1953 .................................................
1952 .................................................
1951 .................................................
1950 .................................................

1945-1949 ............................................
1940-19 ............................................
1930-1939 ............................................
1920-1929 ............................................
1910-1919 ............................................

1900-1909 ............................................
1880-1899 ............................................
1860-1879 ............................................
1859 and prior .......................................
Not shown ............................................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."

Met worth

(Th .... d
d.11...

12,590,014

503,865
591,112
664,599
716,309
810,883

666,543
616,426
547,505
464,551
472,377

2,766,293
657,325

1,211,410
919,"3
"l, 165

259pO88
79 917

190,99'/

1,695,700

1.24,099
148,547
137,821.
145,216
130,897

1.11,098
65,848
80,058
60, 391
54,943

247,213
83,077

143,409
72,374
23,956

10,178
1,051

1.11

35,413



RETURNS WITH NET INCOME

Table 24. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, GROSS DEPRECIABLE ASSETS, DEPRECIATION, TOTAL ASSETS, AND NET WORTH, BY YEAR OF INCORPORATION, BY SIZE OF TOTAL ASSETS-Continued

Nuntber of
returns

Total assets $250,000 under $500,000

77,547

2,983
3,674
4,024
5,045
4,897

4,017
3,357
2,955
2,500
2,783

17,265
3,386
8,150
6,165
2,645

1,606
759

(2)

1,045

26,167

334
497
582
746
906

747
734
628
567
749

5,074
1,218
3,827
3,556
2,266

2, Z73
936
103
40
384

6,398

47
70
85

111
139

98
99
71
74
86

590
203

1,089
965
741

932
652
208
66
72

Total
compiled
receipts
(Th--d

53,596,722

1,580,513
2,502,024
2,956,745
3,310,686
3,308,906

2,997,942
2,269,285
2,013,459
1,805,241
1,880,663

13,566,938
2,0`71,422
5,505,385
4,145,488
1,616,365

1,103,196
278,614

(1)

659,119

60,460,993

882,"5
1,121,793
1,210,707
1,679,456
2,091,603

1,81-3,026
1,722,192
1,361,220
1,252,121
1,554,179

14,606,632
3,010,008
9,938,517
8,477,383
4,404,401

3,255,953
1, 451, b8.5

105,604
29,973

491,695

36, 060, 487

242,983
41.3,252
554,866
624,598
780,612

521,799
436,605
362,464
390,272
515,921

5,168,114
1,532,031
6,542,845
7,073,213
4,423,2Z?

3,511,457
2,431,349

331,086
83,396

120,398

Net income

2,039,255

66,600
88,388

118,638
136,453
154,223

99,608
95,646
83,267
76,266
76,70`7

455,758
86,160

192,876
158,293
63,716

41,637
l5pO90

(2)

28,134

2,908,756

30,319
44,310
66,345
76,683
96,931

99,588
92,487
72,368
70,228
79,981

612,121
134,434
466,939
435,485
230,035

186,967
85,032
8,691
3,503

24,509

2,421,297

16,280
29,022
39,409
51,753
43,946

30,339
39,544
16,380
37,657
38,385

305,575
102,868
429,817
490,539
284,850

250,458
162,049
28,532
10,881
13,013

Gross
depreciable

assets
(Th--.d
&JI... )

11,813,776

394,849
447,955
51-5,219
671,041
696,191

541,834
559,749
481,129
347,736
432,549

2,719,905
628,831

1,306,601
1,OZ7,501

424,447

321,689
133,837
(2)

151,269

14,2630249

150,572
177,164
286,953
431,221
504,781

445,608
438,899
338,594
315p873
574,453

3,062,245
729,OZ7

2,162,491
1,977,385
1,0`77,456

937,133
451,604
54,456
21,230

125,914

10,693,710

96,291
121,213
173,364
199,131
353,792

213,269
224,635
138,556
147, 1(~.
203,374

I,Z77,473
417p349

1,821,467
1,893,498
1,252,369

1,023,493
814,987
175,319
111,339
35,6Z7

Deprecia-.
tion

(7?--.d
d.11 ... )

918,201

30,911
48,716
52,067
65,588
64,890

47,314
47,505
44,315
26,799
30,790

209,616
37,347
85,478
64,523
24,936

18,008
50890

(2)

13,164

Total-assets $1,000,000 under $2,500,000

1,003,382

12,082
15,098
30,148
32p641
37,727

36,180
32,886
26,293
22,881
34, 0`78

231,971
49,933

160,727
LZ7,649
63,329

55,172
22,381
2,748

794
8,674

716,181

5, "l
9,225
1.5,666
15,803
25,954

15,991
16,93-3
8,748
9,578
16,697

105,045
28,753

129,067
115,840
77,238

62,496
42,983
9,193
1,985
3,365

Total
assets
(7W-...d
~611...

27,082,7G4

1,OV, 668
1,256,230
1,376,508
1,723,955
1,690,723

1,385,273
1,158,629
1,028,212

861,184
942,483

6,062,308
1,200,143
2,856,915
2,235,046

943,361

658,575
Z78,506

(2)

363,188

40,459,942

497,977
727p632
858,395

1,116,933
1,364,520

1,120,677
lp095,969

902,410
855,510

1,151,040

7,626,477
1,842,659
6,039,823
5,562,082
3p6l.3,907

3,677,163
1,549,559

178,305
69,533

609,371

44,523,229

327,419
489,379
573,157
768, 045
962,061

678,106
675,905
493,026
50`7,945
577,018

4,091,296
1,4017,930
7,495,171
6,759,9"
5,076,659

6,460,551
4,664,914
1,521,500

469,939
503,264

Net worth

(Th-...d
d.11-)

13,173,973

329,542
331,320
472,922
590,877
580,877

486,250
458,631
426,615
385,662
429,886

3,202,036
638,532

1,759,724
1,517,155

691,Z76

473,474
196,629
(2)

178,741

17,964,921

156,811
203,340
247,241
327,001
390,047

312,060
330,791
302,114
296,346
303,872

3,442,643
869p794

3,073,"7
3,212,294
1,825,956

1,603,641
737,460
89,864
39,646

200,553

Total assets $5,000,000 under $10,000,000

15,567,019

115,746
174,942
168,501
225,895
238,470

191,514
181,771
112, 399
181,51-3
183,798

1,625,673
616,236

2,655,859
3,053,184
2,034,229

1,851,618
1,400,744

321,102
153,178
80,646

Number of
returns

41,294

940
1,395
1,465
2,048
1,782

1,683
1,615
1,479
1,312
1,411

9.,308
2,194
5,294
3,815
2,532

1,758
710

(1)

465

10,691

101
181
171
195
262

202
191
184
L37
187

1,344
368

1,751
1,666
1,150

1,410
790
1.35
43

223

4,164

34
28
37
41
72

50
57
46
47
45

336
142
616
767
466

499
506
237
87
51

Total
compiled
receipts
(n-..d
d.11...)

52,983,153

809,979
1,672,013
1,373,102
2,563,571
2,354,065

2,238,734
1,685,688
1,848,4.37
1,604,171
1,902,738

1-3,589,066
2,690,586
7,581,230
5,113,007
2,8Z7,696

1,8.34,119
724,268

(1)

558,415

39,743,6Z7

283,743
582,193
608,Z77
747,5.30
884,892

738,149
736,838
824,441
440,864
759,216

7,225,552
1,672,247
7,047,619
7,944,116
3,641,448

3,223,794
1,817,2155

144,687
36,029

384,787

46,630,461

32.1,504
653,892
489,813
338,833

1,172,961

419,206
397,536
545,247
290,680
397,955

4,831,570
2,364,330
7,845,876
11,247,882
6,156,931

4,419,512
3,593,302

676,054
208,702
268,675

Net income

(Th-...d
d.11...)

Total assets $500,000 under $1,000,000

2,065,050

36,020
68,799
65,465

113,813
94,963

94,269
73,110
66,098
67,602
70,947

478,640
112, 629
280,463
191,640
121,590

76,50`7
31,622
(2)

16,616

Total assets $2,500,000 under $5,000,000

2,307p98l

14,053
27,711
30,254
41p722
64pO98

49,759
43,845
56,227
32, Z79
44,310

393,109
94,408

366,293
461,202
225,367

201,583
1221, _- 5

9,847
4,301

26,268

Total assets $10,000,000 under $25,000tOOO

3,570,504

21,529
36,943
39,OZ7
25,364
56,918

50, 111
40,908
30,524
18,960
24,2Z7

347,797
188,588
576,520
832,299
478,954

359,879
323,783
80,389
19,697
18,087

Gross
depreciable

assets
(Tb-.-d

d.11... )

12,140,898

226,168
Z72,460
447,329
600,559
457,057

456,544
527,156
399,586
428,652
399,026

2,785,403
660,231

1,749,844
1,106,401

679,671

527,479
217,31Y7

(2)

134pO37

10, 521, Z70

94,600
142,243
185,688
197,194
308,864

313,988
233,465
256,786
199,446
291,672

1,743,744
387,913

1,642,277
1,779,994
974,942

872,317
697,693
46,134
33,982

118,128

15,697,256

123,806
114,869
150,776
190,373
299,677

322,665
313,647
211,763
246,178
261,250

1,379,227
717,689

2,220,790
3,360,672
1,785,191

1,759,344
1,745,205

296,572
157,561
49,801

Deprecia-
tion

(Th-.-d
d.11...)

906,861

14,274
27,669
45,573
56,023
41,573

40,088
36,607
33,609
32,855
33,056

214,225
49,365

125,853
69,339
38,4Z7

28,084
9,8G4

(2)

9,655

719,523

5p5O3
10,993
14p094
14,195
21,383

23,375
18,718
20,014
13,069
17,139

135,243
29,792

123,699
114,965
58,737

49,886
36,114
2" Tal

777
9,548

938,012

6,390
7,738
9,989
15,7Y7
19,199

21,104
18,423
11,928
12,705
16,781

94,691
50,407

142,437
202,582
102,228

97,309
83,132
14,698
5,033
5,501

Total
assets
(77-d

d.11...

28,720,586

636,153
947,778
989,80`7

1,387,403
1,202,495

1,145,454
1,110,452

981,619
'903,716
990,327

6,458,788
1,529,118
3,756,019
2,655,775
1,825,832

1,288,839
526,253

(2)

319,421

37,373,323

344,293
605,891
604,052
661,117
899,626

672,050
638,106
633,662
471,446
658,250

4,647,909
1,255,747
6,161,553
5,786,645
4,042,443

4,994,111
A38 1332 , ,
H1,122
1.50,955
796,012

64,340,818

538,396
483,967
540,108
596,568

1,090,460

774,207
849,559
650,920
743,978
676,952

5,131,368
2,260,366
9,530,900

11,974,189
7,216,012

7,626,515
7,675,061
3,820,725
1,409,032

751,535

Year of incorporation

Total ...........................................

19591 .................................................
1958..................................................
1957 ....................................... : ...........

1956 ......................................
...........

1955 ........................................ I .........

1954 ...................................... ...........

1953 ......................................
...........

1952 ...................................... ...........

1951 ......................................
...........

1950 ..................................................

1945-1949 ................................. ...........

1940-1944 .................................
...........

1930-1939 .................................. ............

1920-1929 .................................
..........

1910-1919 .............................................

1900-1909 .............................................
1880-1899 .............................................
1860-1879 ..................................
1859 and prior ............................
Not shown .............................................

Total...........................................

19591............................................... ...

1958 ..................................................
1957 ..................................................
1956 ..................................................
1955 ..................................................

1954 ..................................................
1953 ..................................................
1952 ..................................................
1951 ..................................................
1950 ........ ............

1945-1949 ..............................................
1940-19..............................................
1930-1939 .............................................
1920-1929 .............................................
1910-1919 .............................................

1900-1909 .............................................
1880-1899 .............................................
1860-1879 .............................................
1859 and prior ........................................
Not shown .............................................

Total ...........................................

19591 .................................................
1958..................................................
1957..................................................
1956 ..................................................
1955 ..................................................

1954 ..................................................
1953 ..................................................
1952 ..................................................
1951 ..................................................
1950 ..................................................

1945-1949 .............................................
1940-1944 .............................................
1930-1939 .............................................
192G-1929 .............................................
1910-1919 .............................................

1900-1909 .............................................
1880-IM .............................................
1860-1879 .............................................
1859 and prior ........................................
Not shown .............................................

Footnotes at end of table. See text for explanatory statements and for "Description of Sample*and Limitations of,Dsis."

Net worth

(Th-.-d
d.11.r.)

13,480,565

211,940
255,312
276,960
412,918
323,362

380,361
359,241
323,712
332,451
383,329

3,204,992
729,577

2,205,884
1,740,464
1,088,377

739,672
339,Z70
(2)

131,709

14,354p647

lllp026
207p3Z7
191,076
179,511
247,373

182,451
185,430
213,246
161,614
214,695

1,953,900
521,879

2,419,843
2,948,251
1,640,490

1,547,757
1,050,368

125,519
67,376

185,515

22,955,297

280,954
176,353
216,244
185,987
306,704

166,416
224,563
164,262
170,317
187,175

2,004,400
917,420

3,438,283
5,341,156
2,848,159

2,558,565
2,596,175

672,420
329,813
169,931

to
c7t



RETURNS WITH NET INCOME

Table 24. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME, GROSS DEPRECIABLE ASSETS, DEPRECIATION, TOTAL ASSETS, AND NET WORTH, BY YEAR OF INCORPORATION, BY SIZE OF TOTAL ASSETS-7Continued

year of incorporation

Total ...........................................

1959, .................................................
1958 ..................................................
1957 ..................................................
1956 ..................................................
1955 ..................................................

1954 ..................................................
1953 ..................................................
1952 ..................................................
1951 ..................................................
1950 ..................................................

1945-1949 .............................................
1940-19 ..............................................
1930-1939 .............................................
1920-1929 .............................................
1910-1919 .............................................

1900-1909 .............................................
1880-1899 .............................................
1860-1879 .............................................
1859 and prior ........................................
Not shown.............................................

Total ...........................................

19591 .................................................
1958 ..................................................
1957..................................................
1956 ..................................................
1955 ..................................................

1954 ..................................................
1953 ..................................................
1952 ..................................................
1951 ..................................................
1950 ..................................................

1945-1949 .............................................
1940-1944 .............................................
1930-1939 .............................................
1920-1929.............................................
1910-1919 .............................................

1900-1909 .............................................
1880-1S99 .............................................
1860-1879 .............................................
1859 and prior ........................................
Not shown.............................................

Number of
returns

1,510

9
13
13
16
13

26
10
18

7
10

91

228
318
170

175
185
101
56
7

Tote
ompl'.

r-~ipt.
(Tb-...d
d.11... )

33,988,846

331,121
425,071
609,597
350,980
499,573

597,510
161,324
533,8.23
1-30,795
358,571

2,521,796
882,521

5,533,009
8,990,269
4,195,671

4,13d,749
2,687,820

512,598
436,563
91,485

621 60,398,371

-
410,385
43,967

681,376
1,190,595

L3,711
1,737,534

105,737
134,541
121,957

2,059,177
1,372,773
8,185,739

170213,512
11, ifl, qjS

6,703,876
7,072,444
1,215,803

959,195
47,611

INet income

(rh-...d
~11 ... )

Gross
dcpreciabl~

.-at.
(T)--d

d.11 ...)

Deprecia-
tion

(rh-nd
d.11 ... )

Total
assets

(Th-.-d
d.11...

Total assets $25,0D0,000 under $50,000,000

2,821,633

221,859
49,552
44~647
22,764
47,331

44,570
17,343
35,077
11,912
18,405

220,234
83,845

431,438
761,222
361,730

339,671
234,576
35,216
31,603
7,638

13,578,863

49,966
176,837
192,,24
249,991
180,037

312,131
166,891
58,702

182,674
36,353

1,110,062
457,426

1,705,648
3,630,904
1,71,5,DO5

1,694,611
1,189,673

220,?43
169,598
2~), Oa7

750,861

1,732
13,111
9,632

18,652
11,471

18,032
6,266
6,928
6,974
3,983

65,930
28,164

101,772
192,167
92,435

98,255
57,027
10,857
6,009
1,464

52,654,761

308,619
492,503
447,967
54Y, 152
433,463

843,713
356,177
602,298
238,355
321,3Y7

3,159,179
1,517,225
8,045,595

11,122,733
6,050,035

5,999,298
6,437,773
3,519,812
1,971,670

239,857

Total assets $100,000,000 under $250,000,000

5,376,472

74,531
7,691
32,773
77,092

2,277
178,893

~, 3179
6,752
3,310

207,131
1170599
719,494

1,551,914
993,757

61.3,958
611,156
116,467
55,703
2,595

35,031,933

161,686
4,655

489,104
566,273

585
881,232
11,523

200,730
304,876

1,566,691
1,0600OG4
3,746,694
9,308

,
056

6,(Y70,124

5,068,016 ,
4,259,517

792,062
379,067
161,046

1,663,624

-
8,390

253
27,715
47,263

79
43,441

621
10,709
9,562

92,972
48,371
201 156
455:512
281,046

197,693
193p220
29,645
15,574

602

96,600,559

649,70?
792,697
933,708

1,21-3,997

219,099
1,550,063

150,206
215,386
487,760

2,558,660
2,461,838

10,5280133
21,653,062
13,647,012

13,502,709
12,292,748
6,843,739
6,482,324

417,711

Net worth

eTh--d
d.11...

18,761,028

154,250
297,182
208,228
165,569
202,419

329,925
L39,809
221,672
67,743

138,443

1,198,174
596,245

2,577,481
4,957,146
2,390,413

2,255,93,
1,836,915

514,285
4(Y7,578
101, 615

37,149,238

-547,958
169,415
345,475
508,340

29,773
853,510
90,015

105,918
117,789

898,878
1,021,663
4,665,554
10,536,617
5,8240?59

4,563,188
4,440,754
1,189,292
1,096,847

143,493

Number of
returns

832

1
6
2

11
7

12
3
6
6
7

30
25

149
162
94

9?
109
66
34
3

496

1
4
2
1
2

--
2
1
2

23
11
45
95
57

47
86
59
53
5

Total
compiled
receipts
(Th-..W
d.11...)

Net ino,,a

(rh--d
d.11.,.)

Gross
depreciable

assets
(7h-.-d
d./J... )

Total assets $50,OOOpOOO under $100,000,C)DO

40,860,325

4,777
401,985
16,7~19

2,379,296
370, 743

113,031
66,198

182,914
376,288
241,336

879,653
1,235,304
6,916,325
10,542,878
6,583,288

5,0355,D09
3,785,103

866,603
460,309
820556

3,453,058

4,230
14,876
3,525

35,529
41,946

23,322
4,808
25,998
33,994
37,172

90,950
110,395
626,408
870,156
586,337

456,371
33?,235
67,465
48,464
li,e~n

18,451,237 945,340

201,972,940

363,394
684,859
137,453
20,781

940,858

-1,683,045
23,579

302,817

5,456,243
3,671,802

1-1,763,391
41,939,516
41,880,694

21,962,776
46,C38,361
15,174,579
9,454,757

474,035

'Includes part year returns with accounting periods beginning after December 31, 1959 and ended on or before June 30, 1960 and with 1960 as year of incorporation.2SaMpling variability of this eatimte is too large to warrant showing separately. However, the data are included in totals.
NJTE: See text for explanatory statements and for "Description of Sample and Limitations of Data.-'

-
243,354
100,366
115,280
261, XY7

127,357
36,295

190,062
273,138
249,771

615,072
800,542

3,015,597
4,323,004
2,638,823

2,412,4.34
1,902,798
768,415
360, 093
27,529

Deprecia-
tion

(rh-.-,d
d.11...)

22,421
7,543
12,348
10,332

6,899
2,106

10,340
17,755
7,039

33,005
39,723

169,124
232,583
139,645

109,890
86,302
22,941
13,930
1,414

Total assets $250,000,000 or more

20,614,348 181,901,526 7,350,749

49,234
108,959

9,137
6,940

10,337

-

-16,49
4,6451

23,213

643,352
433,578

1,121,044
3,529,486
5,338,028

2,489,534
5,261,624

907,593
631,821
29,332

There were 1,335

212,146
184,849
37,453

15
305,501

626 751
3:609

1,189
,
55411,

610

,

9(Y7
3,463,930
8,612,224

37,715,576
29,621,032

22,362,498
54,175,574
5,G48,750
5,947,290

283,867

8,808
12,426
2,194

2
30,564

-
-

.30,155
276

41,386

389,304
130,199
413,799

1,508,776
1,573,132

835,976
1,980,969

192,919
182,254
17,610

such returns with net

Total
assets
(Th..-Id
d.1 I...

58,584,668

62,230
424,079
109,443
784,145
639,719

819,056
244,181
439,916
450,534
470,484

1,956,608
1,848,425

10,711,270
11,293,461
6,599,430

6,754,405
7,687,603
4,7a,535
2,382,400

185,764

489,168,367

272,426
1,588,879
3,252,675

462, 077
1,310,331

1,377,144
672 377

1,409:432

15,930,571
12,897,938
24,427,721
79,719,526
53,152,597

43,478, 898
89,234,649
92,9370440
64,772,244
2,271,442

income.

Net worth

(D.....d
doll-)

22,791,983

59,489
194,589
61,692

271,333
Z79,9_34

277,216
64,505

192,361
165,975
252,64,4

823,637
697,635

4,004,229
5,482,383
3,232,694

2,587,899
2,368,105
1,035,813

689,704
50,146

159,320,329

193,597
511,554
414,526
59,097

228,657

-

Z79,881
60,799

454,507

6,941,234
4,353,484
8,611,817

30,356,300
27,641,245

16,396,899
43,210,610
10,283,112
8,876,928

446,082



CONSOLIDATED RETURNS

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960 197

Table 25. -BALANCE SHEETS AND INCOME STATEMENTS, BY INDUSTRIAL DIVISION

Industrial divis ion

Transports-

All Agriculture,

t

ion, com-
munication, Wholesale

Finance, Nature of
Item industrial forestry,

Mining
Construe- Manufactur-

electric and retail
insurance,

Services business
divisions and

t
ion ing

,
gas and trade

and real not
fisheries

,
sanitary
services

estate allocable

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

1 Number of consolidated returns ..................... 4,060 23 165 139 1,040 370 947 937 429 10 1
2 Number of subsidiaries ............................. 14,951 71 578 306 3,696 1,959 2,983 3,111 2,232 15 2

(Th-.-d d.11 ...

3 Total assets ....................................... 153,131,098 414,336 3,599,552 403,252 44,008,505 79,287,665 3,193,937 19,476,512 2,745,821 1,518 3

4 Cash ............................................. 5,818,490 16,380 213,401 29,027 1,774,192 1,489,208 212,836 1,859,987 223,403 56 4
5 Notes and accounts receivable .................... 15,299,647 26,826 360,355 119,241 6,241,1)93 1,949,082 804,324 5,458,056 339,407 363 5
6 Less: Reserve for bad debts ................... 342,610 38 2,042 315 212,327 26,216 24,881 71,936 4,855 - 6
7 Inventories, total ............................... 7,685,562 47,090 289,704 31,411 4,563,427 1,838,756 591,782 19,911 303,475 6 7
8 Last-in, first-out ............................. 471,619 - 16,303 263 439,582 5,174 9,720 - 577 - 8
9 Other than last-in, first-out .................. 1,630,670 1,260 28,184 12,494 1,200,267 206,163 160,023 8,800 13,479 - 9

10 Not stated ..................................... 5,583,273 45,830 245,217 18,654 2,923,578 1,627,419 422,039 11,111 289,419 6 10
Investments, Cove rnm ant obligations:

11 States, Territories, and U. S. possessions ..... 1,362,722 1,090 30,298 107 329,142 16,463 5,168 976,494 3,960 - 11

12 United States obligations ...................... 6,617,740 815 101,482 17,923 2,142,009 2,083,211 125,603 2,084,392 62,305 - 12

13 Not stated ..................................... 157,035 68 100 1,173 7,751 116,474 99 27,221 4,149 - 13

14 Other current assets including short-term market- 1,968,809 596 29,566 6,002 457,060 1,333,778 38,981 69,641 33,183 2 14
able investments.

15 Mortgage and real estate loans ................... 1,254,119 23 15,554 568 34,536 662 9,754 1,130,237 62,785 - 15
16 Other investments ................................ 19,112,812 60,203 364,528 43,150 8,444,468 4, 077, 010 425,923 5,115,938 581,263 329 16
17 Depreciable assets ............................... 123,120~632 420,832 3,129,665 161,236 31,086,563 83,942,803 1,261,720 1,854,538 1,263,130 145 17
is Less: Accumulated amortization and deprecia- 37,050,139 222,371 1,506,443 56,806 14,764,208 19,039,186 487,005 393,585 580,529 6 18

tion.
19 Depletable assets ................................ 5,097,368 603 766,606 1.1,175 4,085,783 61,471 15,021 153,695 3,014 - 19
20 Less: Accumulated depletion ................... 2,363,002 374 302,262 110 2,000,243 21,683 5,898 31,338 1,094 - 20
21 Land ............................................. 1,886,643 3,368 37,054 14,444 661,462 368,792 98,250 402,068 300,650 555 21

22 Intangible assets ................................ 1,361,815 200 58,885 57 11192,616 62,517 17,105 5,258 25,177 - 22

23 Less: Accumulated amortization ................ 805,509 53 38,344 8 749,9C5 8,243 2,506 524 5,926 - 23
24 Other assets ..................................... 2,948,964 59,078 51~445 1 24,977 714,186 1,042,766 107,661 816,459 132,324 68 24

25 Total liabilities .................................. 153,131,098 414,336 3,599,552 403,252 44,008,5C5 79,287,665 3,193,937 19,476,512 2,745,821 1,518 25

26 Accounts payable ................................. 6,646,650 8,782 227,401 64,322 3,660,011 1,520,445 542,117 375,199 246,983 1,390 26

27 Deposits and withdrawable shares ................. 6,879,503 - - - 5,5C4 3 393 6,873,407 196 - 27
28 Bonds, notes, mortgages payable maturing in less 3,582,681 4,254 142,838 36,837 791,277 1,050,031 284,313 1,085,356 187,533 242 28

than one year.
29 Other current liabilities ........................ 6,040,806 6,306 152,513 15,954 1,265,444 4,003,109 102,523 361,980 132,270 707 29
30 Bonds, notes, mortgages payable maturing in one 42,120,312 6,434 693,230 97,179 5,787,057 30,849,459 778,536 3,159,693 748,316 408 30

year or more.

31 Other liabilities ................................ 7,039,804 7,455 61,968 49,355 1,365,032 1,937,415 142,635 3,315y123 160,83-3 8 31
32 Capital stock, preferred ......................... 3,953,744 63 50,575 9,816 608,150 3,036,351 141,827 55,125 51,797 40 32
33 Capital stock, .ommon ............................ ;31,361,933 213,219 463,212 31,558 11,077,227 18,329,972 312,881 685,541 227,709 594 33
34 Paid-in or capital surplus ....................... 131501)897 13,513 636,888 29,200 5,671,052 5,490,146 347,213 876,974 436,695 216 34
35 Surplus reserves ................................. 2,995,905 18,955 66,590 1,534 931,932 1,007,637 59,503 867,833 41,921 - 35
36 Earned surplus and undivided profits ............. 29~007~883 135,355 1,084,337 67,497 1 12,845,819 12,063,097 481,996 1,820,281 511,5881 12,087 36

37 Total compiled receipts ............................ 87,462,780 491,855 2,232,032 548,568 43,096,685 30,488,086 5,506,827 3,072,998 2,025,544 185 37

38 Business receipts.. .............................. 83,781,154 484,001 2,136,002 525,178 41,473,437 29,718,959 5,329,208 2,262,131 1,852,089 149 38
Interest on Government obligations (less amor-
tizable bond premium):

39 Wholly taxable ................................. 181,382 424 4,780 521 65,578 44,055 3,782 61,162 1,080 - 39
40 Subject to surtax only ......................... 1,537 15 1 - 155 9 3 1,303 51 - 4C
41 Wholly tax-exempt .............................. 42,988 209 997 18 3,541 2,670 236 35,106 211 - 41
42 Other interest ................................... 627,698 1,071 6,127 1,181 95,948 1-25,526 20,156 367,595 10,085 9 42
43 Rents ............................................ 801,986 1,783 11,339 6,298 276,563 3.25,312 39,838 74,912 65,941 - 43

44 Royalties ........................................ 137,709 43 8,625 200 67,693 25,581 1,884 21,711 11,971 1 44
45 Net short-term capital gain reduced by net long- 9,797 5 273 30 7, 316 1,044 178 502 449 - 45

term capital loss.
46 Net long-tem capital gain reduced by net short- 386,325 921 21,393 3,984 174,8,-0 53,671 14,024 76,321 41,136 25 46

term capital loss.
47 Net gain, sales other than capital assets ........ 63,050 44 1,320 1,098 5,070 15,487 1,177 35,417 3,437 - 47
48 Dividends, domestic corporations ................. 646,763 449 9,852 1,517 440,467 80,266 5,482 98,967 9,763 - 4-8
49 Dividends, foreign corporations .................. 322,249 2,611 256 989 284,257 6,463 10,794 10,759 6,120 - 49
50 Other receipts ................................... 460,142 Z79 31,067 1 7,554 201,81.0 1 89,043 80,065 27,112 1 23,211 11 5C

51 Total compiled deductions .......................... 81,112,527 470,306 2,193,800 527,992 41,176,865- 26,545,595 5,458,833 2,790,526 1,948,410 200 51

52 Cost of sales and operations ..................... 56,047~358 207,532 1,320,719 435,365 31, 008, 121 16,801,786 4,157,336 883,397 1,233,020 82 52
53 Compensation of officers ......................... 341,386 740 13,257 9,799 130,11.7 59,722 48,809 49,320 29,609 13 53
54 Rent paid on business property ................... 1,258,503 20,825 13,403 1,975 430,078 598,310 85,041 52,362 56,507 2 54
55 Repairs .......................................... 803,782 15,517 20,728 3,925 643,976 61,968 25,420 12,951 19,296 1 55
56 Bad debts ........................................ 164,663 307 1,778 1,686 53,427 46,686 15,747 39,031 5,991 10 56
57 Interest paid .................................... 1,979,751 494 37,946 5,364 309,42.6 1,230,872 53,066 302,177 40,406 10 57
58 Taxes paid ....................................... 3,560,732 13,846 74,375 7,73-5 1,066,166 2,158,869 70,229 117,744 51,785 3 58
59 Contributions or gifts ........................... 41,578 23 776 128 18,428 17,091 1,664 2,666 802 - 59

60 Amortization ..................................... 532,418 42 31,502 122 118,722 375,411 3,376 232 3,011 - 6C
61 Depreciation... .................................. 4,188,357 21,952 137,088 14,187 1,367,887 2,394,362 80,601 92,743 79,534 3 62
62 Depletion ........................................ 1,614,944 41 191,336 795 1,334,771 74,808 2,708 10,223 262 - 62
63 Advertising ...................................... 546,203 3,315 6,450 1,338 292,965 91,010 94,019 19,399 47,707 - 63
64 Amounts contributed under pension plans .......... 784,753 1,114 22,365 3,253 298,12.8 427,991 7,714 17,677 6,501 - 64
65 Amounts contributed under other employee benefit 295,241 2,392 13,000 916 122,329 138,873 8,196 5,374 4,161 - 65

plans.
66 Net loss, sales other than capital assets ........ 57,048 - 1,436 51 9,746 12,463 4,971 25,650 2,720 11 6E
67 Other deductions ................................. 8,895,610 182,166 307,641 41,373 3,972,578 2,055,373

1
809,936 1,159,580 1 367,098 65 1 67

68 Compiled net profit (less net loss)(37 less 51).. 6,350,253 21,549 38,232 20,576 1,919,820 3,942,491 47 994 282,472 77,134 '15 68
69 Net income (less deficit)(68 less 41) ............ 6,307,265 21,340 37,235 20,558 1, 916, 279 3,939,821 47,758 247,366 76,923 115 69

9

70 Statutory special deductions ....................... 944,956 4,440 37,772 3,901 642,987 100,163 19,951 114,842 20,892 8 7C
71
72

Income subject to tax ..............................
Income tax

5,803,380
9

17,351
0

57,125
8 14

23,803
1 1 794

1,410 0-7
7~2

3 970 702
2"058'338

74 483
3~'025

162,252
78 421 1

556
R800

11
3

71
7;

73
.........................................

Compiled net profit less income tax (68 less 72) ...
2, 62,772
3,387,481

9, 55
12,494

2 ,6
9,618

. ,
8,782 1, 218, 098 1,884,153 10,969

,
204,051 39,334 218

L

73

Distributions to stockholders:
74 Cash and assets other than own stock ............. 3,578,392 9,428 a3,604 8, L48 1,394,137 1,838,887 37,923 179,985 26,20 7 74
75 1 Corpor.tion-s own stock .......................... 1 384,178 1 - 1 29,031 1 971 1 268, 233 1 73,114 1 6,262 1 3,892 1 2,675 - 75

'Loss or deficit. 2Lo8a after tax.

NOTE: See text for-erplanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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CONSOLIDATED RETURNS

CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960

Table 26. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS-Continued

199

Size of total assets-Continued

Item $1,000,000 $2,500,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
$250 000 000

under under under under under under under
, ,

$2,500
000 $5,000,000 $10,000,

()Do $25
ODO,OOO $50,000,000 $100,000,000 $250,000,ODO or more

(9) (10) (1-1) (12) (13) (14) (15) (16)

1 Number of consolidated returns ........... ......................... 659 347 266 209 101 58 66 103 1
2 Number of subsidiaries ............................................. 1,731 1,394 1,418 1,5571 1,208

1
771 40521 _ 2,262 2

(Th--.d d.11 ..)

3 Total assets....................................................... 1,056,556 1,237,429 1,876,967 3,347,755 3,585,695 4,159,725 10,249,262 126,892,686 3

4 Cash ............................................................. 71,860 64,935 146,690 205,634 208,504 283,346 622,208 4,137,524 4

5 Notes and accounts receivable .................................... 225,266 231,161 326,687 588,125 608,722 66~,447 1,045,967 11,433,489 5
6

less
: tReserve for bad debts ................................... 6,567 4,583 7,638 3-5,421 17,157 21,358 17,937 2,47,635 6

7 Inventories, total ............................................... 140,125 185,947 270,690 369,340 358,161 359,386 815,005 5,076,867 7

8 Last-in, first-out ............................................. 3,359 3,781 5,334 18,323 9,609 9,221 ", 139 375,556 8
9 Other than last-in, first-out .................................. 41,728 50,444 94,834 142,893 129,543 68,254 201,573 861,678 9

10 Not stated ..................................................... 95,038 131,722 170,522 208,124 219,009 281,911 569,293 3,839,633 10
Investments, Government obligations:

11 States, Territories, and U. S. possessions ..................... 1,817 2,381 11,579 12,768 34,772 98,831 160 253 1,039,329 1-1
12 United States obligations ...................................... 11,943 21,81-1 41,975 60,317 95,511 171,195 5iO;329 5,696,568 12

13 Not stated ..................................................... 2,291 2,059 11,422 1,414 77,044 5,782 1,1_19 104,615 13

14 Other current assets including short-term marketable investments. 16,374 21,848 32,697 43,199 37,816 41,598 67,117 1,694,461 14
15 Mortgage and real estate loans ................................... 6,990 10,112 10,261 28,314 18,232 81,806 151,803 942,042 15

16 Other investments ................................................ 137,362 160,144 224,481 538,660 462,712 571,425 1,688,909 15,254,248 16
17 Depreciable assets ............................................... 579,438 672,462 1,051,184 1,715,491 2,168,678 2,347,194 6,403,735 107,766,522 17
18 Less: Accumulated amortization and depreciation ............... 240.,467 276,379 451,042 647,529 835,733 928,516 2,108,679 31,358,385 18
19 Depletable assets ................................................ 31,628 22,309 67,672 Z73,235 196,099 340,789 259o274 3,895,988 19
20 Less: Accumulated depletion ................................... 16,125 6,803 24,831 117,666 53,523 155, Z73 76,995 1,905,320 20
21 Land ............................................................. 48,571 58,262 81,521 128,738 1-10,894 121,619 336,787 968,289 21

22 Intangible assets ................................................ 9,064 7,208 20,489 37,837 32,411 9,723 78,793 1,162,530 22

23 Less: Accumulated amortization ................................ 2,181 1, 90`7 3,596 10,400 7,Z71 401 45,852 733,436 23
24 Other assets ..................................................... 39,167 46,462 66,726 135,699 139,823 168,132 , 357,426 1,964, 24

25 Total liabilities .................................................. 1,056,556 1,237,429 1,876,967 .3,347,755 3,585,695 4,159,725 10,249,26.2 126,892,696 25

26 Accounts payable ................................................. 144,411 140,598 202,255 299,317 313,204 257,991 734,084 4,4Z7,253 26

27 Deposits and withdrawable shares ................................. 482 43 140 19,911 49,407 120,11-1 386,216 6,302,905 27
28 Bonds, notes, mortgages payable maturing in less than one year ... 1-35,399 165,668 169,179 301,440 230,069 224,045 296,331 1,961,606 28

29 Other current liabilities ........................................ 40,325 47,051 120,894 119,902 139,256 188,362 330,784 5,019,164 29
30 Bonds, notes, mortgages payable maturing in me year or more ..... 311,736 348,874 545,717 1, 059,908 1,045,049 951,019 2,768,989 34,923,100 X

31 Other liabilities ................................................ 44,364 59,330 126,401 164,853 191,180 373,354 777,3?9 5,265,376 31

32 Capital stock, preferred ......................................... 35,714 52,118 54,713 111,843 99,635 136,313 292,714 3,147,414 32

33 Capital stock, common ............................................ 142,206 152,753 207,355 344,676 363,901 423,313 1,110,359 28,467,973 33
34 Paid-in or capital surplus ....................................... 94,433 112,737 251,716 403,493 473, 121 488,823 1,264,350 10,345,946 34

35 Surplus reserves ................................................. 12,066 19,317 23,829 49,511 75,634 $4,674 252,435 2,472,801 35
36 Earned surplus and undivided profits ............................. 95,420 138,940 174,768 482,901 605,239 911,720 2,035,621 24,559,148 36

37 Total compiled receipts ............................................ 1,456,207 1,715,471 2,147,901 3,062,131 3,057,433 3,337,341 6,772,IZI 64,211,900 3~

38 Business receipts ................................................ 1,401,821 1,646,689 2,073,315 2,898,521 2,924,935 3,204,436 6,430,376 61,557,523 38
Interest on Government obligations (less amortizable bond
premium) :

39 Wholly taxable ................................................. 318 543 1,455 1,648 2,691 4,659 13,291 156,341 39
410 Subject to surtax only......................................... 6 - 53 176 - 110 7 1,183 4C
41 Wholly tax-exempt .............................................. 63 134 309 693 519 3,065 4,04.8 34,098 41
42 Other interest ................................................... 6,506 4,939 6,515 13,748 18,279 19,089 47,539 505,592 42
43 Rents ............................................................ 13,473 16,383 18,379 30,539 20,516 31,015 73,352 580,665 43

44 Royalties ........................................................ 1,579 13,254 4,380 15,343 8, Ul 7,107 22,497 62,673 44
45 Net short-term capital gain reduced by net long-term capital loss 322 156 104 2,751 551 177 141 5,4Z7 45
46 Net long-term capital gain reduced by net short-term capital loss 9,999 U, 286 U,'907 32,570 41,012 35,928 40,264 191,978 4
47 Net gain, sales other than capital assets ........................ 5,864 4,452 6,432 9,842 4,654 1,0`73 576 23,925 41
48 Dividends, domestic corporations ................................. 1,884 1,844 2,927 14,968 5,546 13,171 32,161 573,439 48
49 Dividends, foreign corporations .................................. 169 1,849 1,352 3,736 1,227 1,130 18,411 294,338 49
50 Other receipts ................................................... 14,203 13,942 19,773 1 37,590 29,382 16,381~ 89,464 224,728 5C

51 Total compiled deductions ..................................... ... 1,446,717 1, 7V7, 371 2,129,298 2,998,221 2,995,566 3,198,352 6,400,432 58, 5Z7, 362 53

52 Cost of sales and operations ............ I ........................ 1,041,739 1,221,331 1,541,113 2, 114,877 2,067,041 2,298,893 4,402,960 40,161,718 52
53 Compensation of officers ......................................... 27,635 23,692 28,701 33,779 28,001 23,730 31,540 100,472 53
54 Rent paid on business property ................................... 22,462 24,005 25,548 38,028 47,567 30,155 86,694 954,236 54
55 Repairs .......................................................... 8,525 10,7Z7 14,826 23,842 25,727 26,035 30,062 655,439 55
56 Bad debts ........................................................ 5,197 5,252 4,936 12,302 12,212 4,400 7,632 105,743 56
57 Interest paid .................................................... 21,277 25,280 34,466 63,047 59,702 54,966 132,816 1,564,041 M
58 Taxes paid ....................................................... 31,131 33,483 52,005 78,836 114,456 93,776 255,055 2,862,749 5E
59 Contributions or gifts ........................................... 442 482 1,009 1,019 1,298 1,859 2,Z?9 32,905 59

60 Amortization..................................................... 275 2,584 1,066 3,709 7,461 13,173 32,219 469,838 6C
61 Depreciation..................................................... 36,100 49,174 72,080 108,283 117,262 106,211 241,070 3,410,252 63
62 Depletion........................................................ 3,103 3,133 8,145 17,862 39,893 50,428 68,545 1,418,959 6;
63 Advertising ...................................................... 17,112 31,606 2.3,646 32,643 38,574 20,140 94,371 267,671 &1
64 Amounts contributed under pension plane .......................... 3,250 4,656 9,585 10,792 15,002 17,532 46,496 674,742 64
65 Amounts contributed under other employee benefit plans ........... 3,058 6,491 7,287 14,191 8,181 7,662 17,5V 2Z7,347 rA
66 Net lose, sales other then capital assets ........................ 1,060 7V 4,183 8,619 2,514 1,885 2,035 33,131 (A
67 Other deductions ................................................. 224,351 264,748 300,702 436,392 410,675 "7, 507 949,131 5,588,U9 1 61

68 Compiled net profit (less net loss)(37 less 51) .................... 9,490 8,100 18,603 63,910 61,867 138,989 371,695 5,684,538 66
69 Net income (less deficit) (68 less 41) ............................. 9,427 7,966 18,294 63,217 61,348 135,924 367,647 5,650,450 69
70 Statutory special deductions ....................................... 13,754 12,941 17,992 ",228 31,655 "'999 75,180 693,395 7C
71 Income subject to tax.............................................. 20,719 29,951 34,266 68,700 83,297 13-1,478 326,224 5,096,276 73
72 Income tax ......................................................... 8,896 13,689 16,598 31,420 38,758 51,574 165,624 2,621,M 7,
73 Compiled net profit less income tax (68 less 72) ................... 594 '5,589 2,005 32,490 23,109 87,415 206,071 3,062,661 73

Distributions to stockholders:

74 Cash and assets other than own stock ............................. 4,987 9,043 13,662 38,864 38,372 57,579 190,088 1 3,222,544 74
75 Corporation's own stock .......................................... . 259 , 814 , 1,484

1 6,564 , 8,9.10 1 19,
368 1 21,406 324,611 1 7

Loss or deficit.
2Loss after tax.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data. - Income subject to tax is explained an pp. ll-"



200 CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960
CONSOLIDATED RETURNS WITH NET INCOME

Table 27. -BALANCE SHEETS AND INCOME STATEMENTS, BY INDUSTRIAL DIVISION

Industrial division
Transports-

tio.,

Item
All

industrial
Agriculture,
forestry, Const~- Mamufac-

communica-
tion

Wholesale
Finance,

insurance
Nature of
busi ess

divisions and Mining
tion turing electr

ic, and retail
and real

Services
not

fisheries gas, and
trade

estate, allocable
sanitary
services

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

1 Numb r of co olidated returns vith net income ......
: m

2,395 17 73 82 644 250 518 568 240 3 1
2 Numb r of subBidiaries .............................. 9,429 59 340 192 2,526 1,499 1,470 1,962 1,377 4

(Th-...d d.11 ...

3 Total assets........................................ 134,848,294 403,259 2,518,785 296,390 40,551,755 68,796,568 2,330,693 17,859,570 2,090,209 1,065
4 Cash.......................................

--*
5,213,633 16,059 169,560 23,428 1,614,439 1,253,338 147,092 1,799,906 189,763 48 1

5 Notes and accounts receivable ..................... 13,848,136 25,517 240,628 81,386 5,696,974 1,707,833 572,655 5,288,353 234,588 202 f
6 Less: Reserve for bad debts .................... 312,365 38 1,137 110 199,381 25,497 13,708 69,354 3,140 -
7 Inventories, total ................................ 6,672,269 45,783 229,907 19,038 3,980,939 1,682,646 411,314 16,891 285,745 6
8 Last-in, first-out .............................. 390,778 - 16,300 220 359,749 5,174 8,758 - 577 - E
9 Other then last-in, first-out ................... 1,382,887 47 16,772 5,149 1,040,469 204,059 98,059 8,398 9,934 -

10
Not

stated...................................... 4,898,604 45,736 196,835 13,669 2,580,721 1,473,413 304,497 8,493 275,234 6 1C
Investment, Government obligations:

11 States, Territories, and U. S. possessions ...... 1,352,953 I,C)90 30,293 51 326,752 15,799 4,571 970,451 3,946 - 11
12 United States obligations ....................... 6,355,829 716 85,686 1?,813 2,067,051 2,052,182 61,069 2,021,979 49,333 - l;
13 Not stated...................................... 57,891 - i0o 1,173 6,018 19,814 - 26,637 4,149 - 1,

14 Other current "sets including short-term market- 1,810,088 460 8,982 4,584 392,574 1,297,626 24,221 58,161 23,478 2 14
ble investuents.

15 lzrtgage and real estate loans.................... 1,209,354 23 14,?51 234 31,966 503 6,702 1,105,685 49,490 - if
16 Other investments ................................. 16,649,273 59,683 219,171 37,387 8,157,412 2,790,051 330,382 4,582,165 472,912 110 IE
17 Depreciable assets................................ 107,832,705 413,706 2,309,032 116,008 28,679,010 73,159,7" 960,957 1,269,571 924,533 144 1,
18 Leas: Accumulated amortization and depreciation 32,310,925 221,284 1,174,777 40,680 13,519,186 16,267,267 343,320 293,379 451,027 5 1E
19 Depletable assets.. ............................... 4,461,739 603 501,188 10,792 3,830,071 55,106 12ol-13 50,765 1,101 - is
20 Less: Accumulated depletion.................... 2,153,419 374 199,733 10 1,913,170 18,2" 3,662 17,871 355 - 2C
21 Land .............................................. 1,389,080 2,523 29,355 11,386 499,020 283,920 69,447 296,580 196,296 553 21
22 Intangible assets ................................. 1,108,374 199 56,239 39 963,490 61,105 12,032 3,166 12, 104 - 2~
23 Less: Accumulated amortization................. 690,471 53 36,684 7 640,235 8,113 2,173 132 3,074 - 22,
24 Other "sets ...................................... 2,354,150 58,646 1 36,224 13,878 1 578,011 736,022 81,0011 749,996 100,36? 5 1 24

25 Total liabilities................................... 134,848,294 403,259 2,518,785 296,390 40,551,755 68,?96,568 2,330,693 17,859,570 2,090,209 1,065 21

26 Accounts payable .................................. 5,524,736 7,838 155,207 37,916 3,332,260 1,242,934 293,585 292,066 162,832 98 2E
27 Deposits and vithdrawable shares .................. 6,558,330 - - - 5,065 3 352 6,552,890 20 - 2,
28 Bonds, notes, mortgages payable maturing in less 2,811,028 3,400 114,383 21,147 524,651 917,878 161,036 950,132 118,159 242 2E

than one year.
29 Other current liabilities ......................... 5,596,212 6,037 85,693 12,354 1,131,525 3,820,400 83,568 347,124 109,508 3 29
30 Bonds, notes, mortgages payable maturing in one 35,751,190 5,239 365,526 61,678 5,053,821 26o729,161 627,148 2,378,591 529,663 363 3C

year or more.

31 Other liabilities ................................. 6,257,195 7,069 43,791 37,032 1,311,141 1,385,440 101,145 3,248,533 123,036 8 31
32 Capital stock, preferred .......................... 3,492,070 63 23,115 7,707 473,558 2,825,429 89,632 38,381 34,185 - 32
33 Capital stock, common ............................. 28,742,531 212,495 293,091 23,170 10,668,116 16,538,618 197,960 620,998 187

'
856 227 33

34 Paid-in or capital surplus ........................ 11,929,441 5,481 459,005 20,024 5,299,561 4,825,936 243,477 770,223 305,553 L81 34
35 Surplus reserves .................................. 2,738,474 18,943 50,316 1,002 871,073 884,772 38,350 638,518 35,600 - 35
36 Earned surplus and ~divided profits .............. 25,447,087 136,794 928,658 74,360 11,880,984, 9,625,997 494,440 1,822,114 483,797, 157 36

37 Total compiled receipts ............................. 76,903,896 481,163 1,648,279 401,014 39,206,896 26,755,929 3,869,433 2,893,432 1,647,566 184 3'~

38 Business receipts ................................. 73,685,169 473,636 1,575,116 381,815 37,657,349 26,214,653 3,736,127 2,141,163 1,505,162 148 M
Interest on Government obligations (less amortiz-
able bond premium):

39 Wholly taxable .................................. 173,444 422 3,455 518 63,544 42,557 2,104 60,012 832 - 39
40 Subject to surtax only .......................... 1,479 15 - - ill 6 3 1,293 51 - 4C
41 Wholly tax-exempt ............................... 41,471 209 117 18 3,207 2o572 97 35,040 2U - 41
42 Other interest .................................... 569,093 1,055 4,896 599 85,036 107,368 14,700 348,790 6,640 9 42
43 Rents ............................................. 588,094 1,726 8,521 4,637 251,621 175,523 30,827 61,459 53,780 - 43

" Royalties ......................................... 123,417 43 6,103 193 63,827 24,474 1,497 15,873 11,406 1 44
45 Net short-term capital gain reduced by net long- 9,331 5 167 29 7,220 1,020 125 407 358 - 45

term capital loss.
46 Met long-term capital gain reduced by net short- 349,950 717 17,390 3,305 166,394 45,034 11,346 73,361 32,378 25 46

term capital lose.
W Net gain, sales other than capital assets ......... 51,792 44 410 533 4,440 14,415 827 2?,790 3,333 - 47
48 Dividends, domestic corporations .................. 610o625 449 5,137 1,508 435,858 56,088 4,743 98,096 8,746 - 48
49 Dividends, foreign corporations ................... 319,801 2p6ll 218 989 283,093 6,009 10,107 10,757 6,017 - 49
50 Other receipts .................................... 380,230 231 26,749 6,870 185,1961 66,210 56,930 19,3911 18,652 1 50
51 Total compiled deductions ........................... 70,151,404 459,253 1,557,449 373,349 37,158,984 22,701,396 3,776,220 2,583,300 1,541,288 165 51

52 Cost of sales and operations ...................... 48,494,223 199,896 928,255 300,194 28,127,538 14,143,961 2,907,108 876,814 1,010,385 82 52
53 Compense,tion of officers .......................... 268,296 557 9,238 8,220 102,lG4 50,838 33,394 42,136 21,797 12 53
54 Rent paid on business property .................... 867,509 20,612 10,190 1,619 385,692 311,494 49pl66 47,931 40,803 2 54
55 sepalxs ........................................... 735,785 15,286 9,550 3,055 604,281 61,369 16,801 9,180 14,262 1 55
56 Bad debts ......................................... 137o566 251 889 1,410 44p569 45,342 6,790 35,194 3,111 10 56
57 Interest paid..................................... 1,674,535 412 20,838 3,771 259,616 1,069,011 37,185 256,589 27,103 10 57
58 Taxes paid........................................ 3,094,598 13,611 53,496 6,405 934,521 1,887,173 50,367 100,642 38,381 2 58
59 Contributions or gifts.................. I ......... 40,893 23 775 127 18,154 16,829 1,547 2,654 784 - 59

50 Amortization...................................... 462,973 42 22,148 121 108,079 326,693 3,240 110 2,340 - 60
51 Depreciation...................................... 3,717,696 21p242 96,123 11,706 1,253,138 2,160,825 58,843 63o390 52,426 3 61
52 Depletion......................................... 1,499,885 41 159,685 652 1,263,201 70,043 2,406 3,686 171 - 62
53 Advertising ....................................... 448,375 3,195 5,544 1,156 240,824 85,199 59,812 16,307 36,338 - 63
54 Amounts contributed under pension plans.. *, ,* 733,274 1,081 13,596 3,197 276p991 409,872 6,720 17,113 4,704 - 64
55

~; ii~
Amounts contributed under other employee ne 267,780 2,318 6,910 784 107,665 135,298 6,689 4,918 3,198 - 65
plane.

56 Net loss, sales other than capital assets ......... 33,624 - 959 17 4,322 2,416 921 24,127 851 11 66
57 Other deductions .................................. 7,684,392 180,686 219,253 1 30,925 3,428,2891 1,924,833 533o231 1,082,509 294,634 32 67

58 Compiled net profit (37 less 51) .................... 6,752,492 21,910 90,830 27,665 2,047,912 4,054,533 93,213 310,132 106,278 19 68
S9 Net income (68 less 41) ............................. 6,711,021 21,701 90,713 27,647 2,04.4,705 4,051,961 93,116 275,092 106,067 19 69
70 Statutory special deductions ........................ 918,559 4,440 33,928 3,896 639,471 82,383 19,872 114,378 20,183 8 70
71 Income subject to tax ............................... 5,803,380 17,351 57,125 23,803 1,410,097 3o970,702 74,483 162,252 87,556 11 71
72 Income tax.......................................... 2,962,772 9,055 28,614 11,794 701,722 2,058,338 37,025 78,421 37,800 3 72
73 Compiled net profit less income tax (68 less 72) .... 3,789,720 12,855 62,216 15,871 1,346,190 1,996,195 56,188 231,711 68,478 16 73

Distributions to stockholders:,4
Cash and assets other than own stock.............. 3,48Oo676 9,428 67,041 8,105 1,337,861 1,825,208 32,204 176,733 24,089 7 74

75 Corporation's own stock ............................ 375,970 - 29,031 971 . 263,198, 73,114 5,190 1,791 2,675 - 75

'Deficit.
NOrl: See text for explanatory statements and for "Description of Sample and Limitations of Data. " Income subject to tax is explained on pp. 11-14.
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Size of total assets

Item Zero $1 under $25,000 $50,000 $100,000 $250,000 $500,000
Total ...

eta $25 000 under Usder under under under
, $50

,
000 $lOO,OC)O $250,000 $500,000 $1,000,000

(1) (2) (3) (4) (5) (6) (7)

I Number of consolidated returns with net i
'
n me ..................... 2,395 31 30 62 125 325 357 315 1

2 Number of subsidiaries ............................................. 9,429 73 40 66 140 384 543 550 2

(7h-...d d.11...

3 Total assets ....................................................... 134,848,294 - 417 2,525 8,743 52,953 130,210 225,524 3

4 Cash............................................................. 5,213,633 - 61 263 1,436 5,345 11,224 20,309 4
5 Notes and a~counts receivable .................................... 13,848,136 - ill 580 1,665 15,631 32,351 58,197 5
6 Less

:
Reserve for bad debts ................................... 312,365 - 9 4 32 206 745 1,446 6

7 Inventories, total ............................................... 6,672,269 - 19 305 637 7,745 19,667 34,188 7

8 Last-in, first-out ............................................. 390,778 - - - 71 158 260 696 8

9 Other than last-in, first-out .................................. 1,382,887 - 3 11 200 2,169 7,108 12,581 9

0 Not stated ..................................................... 4,898,604 - 16 294 366 5,418 12,299 20,911 10

Investments, Government obligations:
1 States, Territories, and U. S. possessions ..................... 1,352,953 - - - - 8 34 120 1.1
2 United States obligations ...................................... 6,355,829 - 3 27 395 2,131 3,846 12
3 Not stated ..................................................... 57,891 - - - - - 1,147 43 13

4 Other current assets including short-term marketable investments. 1,810,088 - 15 48 252 1,105 1,712 3,590 14

5 Wartgage and real estate loans ................................... 1,209,354 - 2 - 59 305 537 1,624 15

6 Other investments ................................................ 16,649,273 62 118 644 4,897 17,181 23,197 16

7 Depreciable assets ............................................... 107,832,705 588 1,518 9,297 26,229 64,060 113,941 17
8 Less: Accumulated amortization and depreciation ............... 32,310,925 483 617 6,396 13,474 32,305 52,761 18
9 Depletable assets ................................................ 4,461,739 - - - 53 99 3,446 1,679 19
0 Less: Accumulated depletion ................................... 2,153,419 - - 26 15 2,644 942 20
1 Land ............................................................. 1,389,080 - 114 621 2,337 6,991 10,371 21
2 Intangible assets ................................................ 1,108,374 - 9 8 155 422 955 22
3 Less: Accumulated amortization ................................ 690,471 - - 1 3 20 71 118 23
4 Other assets ..................................................... 2,354,150 - 51 1 189 501 2,417 . 5,072 8,631 24

5 Total liabilities .................................................. 134,848,294 - 417 2,525 8,743 52,953 130,210 225,524 25

6 Accounts payable ................................................. 5,524,736 - 138 751 1,432 9,391 18,991 32,209 26

7 Deposits and withdrawable shares ................................. 6,558,330 - 4 1 16 - 15 158 27
8 Bonds, notes, mortgages payable maturing in less than one year..- 21811,02$ - 158 699 2,057 5,705 12,578 25,574 28

9 Other current liabilities ........................................ 5,596,212 - 63 301 401 2,920 6,258 10,097 29

0 Bonds, notes, mortgages payable maturing in one year or more ..... 35o751,190 - 85 258 1,476 8,782 22,011 52,067 30

1 Other liabilities ................................................ 6,257,195 - 100 157 506 2 612 7 048 12 050
,

31
2 Capital stock, preferred ........................................ 1 3,492,070 - 27 13 30 1:725 4:572 2235 32

33 Capital stock, common ............................................ 28,742,531 - 247 515 2,697 13,476 23,412 36,812 33
34 Paid-in or capital surplus ....................................... 11,929,441 - 52 23 1,803 2,454 11,564 11,774 34
35 Surplus reserves ................................................. 2,738,474 - 16 11 17 428 1,371 1,767 35
36 Earned surplus and undivided profits ............................. 25,447,087 - 1473 1404 11,692 5,460 22,390 37,793 36

37 Total compiled receipts ............................................ 76,903,996 131,564 2,899 7,753 22,504 1.15,916 244,777 409,949 37

38 Business receipts ................................................ 73,685,169 122,302 2,690 7,548 21,173 111,590 237,844 395,206 38
Interest on Government obligations (less amortizable bond
premium):

39 VMolly taxable ................................................. 173,444 95 - - - 1 141 66 39
40 Subject to surtax only ......................................... .1,479 - - - - 40
41 kbolly tax-exempt.~ ............................................ 41,471

-
- - - 1 3 16 41

42 Other interest ................................................... 569,093 505 3 1 31 166 762 1,890 42
43 Rents ............................................................ 588,094 4,562 40 72 304 888 1, 509 5,043 43

44 Royalties ........................................................ 123,417 81 - - - 42 502 282 44
45 Net short-term capital gain reduced by net long-term capital lose 9,331 8 - - 3 92 10 41 45
46 Net long-term capital gain reduced by net short-term capital lose 349,950 2,469 12 6 113 601 1,491 1,924 46
47 Net gain, sales other than capital assets ........................ 51,792 153 106 16 397 1,246 573 lo641 47
48 Dividends, domestic corporations ................................. 610,625 M - - 2 66 182 415 46
49 Dividends, foreign corporations .................................. 319,801 - - - - - 1 3 49
50 Other receipts ................................................... 360,230 1,319 48 119 481 1,223 1 1,759 3,422 1 5C

51 Total compiled deductions .......................................... 70,151,404 114,646 2,738 7,592 21,326 111,839 237,198 396,945 51

52 Cost of sales and operations ..................................... 48,494,223 74,705 1,553 4,314 12,754 76,438 169,529 283,153 52
53 Compensation or officers ......................................... 268,296 737 138 6" 923 5,077 7,921 10,227 53
54 Rent paid on business property ................................... 867,509 1,645 139 125 690 2,267 3,891 7,389 54
55 Repairs .......................................................... 735,785 380 4 22 190 585 1,021 2,252 55
56 Bad debts ........................................................ 137,566 61 3 5 55 257 714 1,019 5E
57 Interest paid .................................................... 1,674,535 5,169 24 47 197 759 2,089 4,161 5-,
58 Taxes paid .................................... I .................. 3,084,598 5,795 50 117 570 1,916 4,273 7,667 56
59 Contributions or gifts ........................................... 40,893 14 - - 3 15 74 170 59

60 Amortization .......................... I .......................... 462,973 1,627 - - 1 22 26 69 6C
61 Depreciation ..................................................... 3,717,696 8,731 45 194 845 2,277 5,857 8,935 63
62 Depletion ........................................................ 1,499,885 2,758 - - - 63 737 143 6;
63 Advertising ...................................................... 448,375 165 35 65 383 1,736 2,769 4,473 62,
64 Amounts contributed under pension plane .......................... 733,274 44 - - 6 126 542 962 64
65 Amounts contributed under other employee benefit plans ........... 267,780 99 2 11 27 210 577 1,081 6-
66 Net loss, sales other than capital assets ........................ 33,624 6 - - 7 12 53 1-37 6(
67 Other deductions ................................................. 7,684,392 12,710 745 2,058 4,675 20,079 37,125 65,007 1 61,

68 Compiled net profit (37 less 51) ................................... 6,752,492 16,918 161 161 1,178 4,077 7,579 13,104 6E
69 Net income (68 less 41) ............................................ 6,711,021 16,918 161 161 lol7S 4,076 7,576 13,088 09
70 Statutory special deductions ................. I ..................... 918,559 554 147 122 729 1,979 2,256 5,115 7C
71 Income subject to tax .............................................. 5,803o3so 16,376 15 39 448 2,108 5,403 8,080 72
72 Income tax ......................................................... 2,962,772 8,216 5 7 146 675 2,002 3,285 7;
73 Compiled net profit less income tax (68 less 72) ................... 3,789,720 8, 702 156 154 1,032 3,402 5,577 9,819 71

Distributions to stockholders:
74 Cash and assets other than own stock ............................. 3,480,676 153 - 2 12 269 429 1,262 74
75, Corporation-s own stock .......................................... 1 375,970 1 73 1 - 29 68 376

2

3

3
3

7!

I

1

Footnote at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Date." Income subject to tax is explained on PP. 11-14.
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rable 28.-BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS -Continued

Item

Size of total assets-Continued

$1,000,000 $2,500,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lo0,OOO,o0O
$250,000,000under under under under under under under

$2,500,000 $5,000,000
$10

000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
or more

(9) (10) (11) (12) (13) (14) (15) (16) _

I Number of con olidated returns with net income .....................
:

390 205 164 136 64 482
Number

of sub id .rise ............................................. 999 702 894 957 594 705
52

788
91

1,9c44

(Th-...d d.11 ...)
-

3 Total assets .......................................................
625,214 733,431 1,166,724 2,210,920 2,307,794 3,432,402 8,112,751 115,838,686

4 cash

.......5 No counts receivable . .
48

'
643 60,863 102,229 155,506 145,710 255,553 513,284 3,893,207.. ................................

6 Less: Resirve for bad debts .... .

1
39,494 141 758 190 7017 381,781 376,119 556,930 820,388 11,132,424... ...........................

7 Inventories, total ............................ .
2
,
923 2 945 3 702 8,776 12,095 19,702 15,999 243,781.. ...............

first-out ...................... . ...8 Last- in
87,271 110

,
824 182,925 244,110 233,291 284,495 668,250 4,798,542, . . .................

9 Other than last-in first-out ................ . .
2,440 2,330 2, 797 11,395 9,161 7,547 44,139 309,784, . ... ............

10 Not stated... ........... .
27,123 26,888 67,581 101,199 68,721 65,653 141,972 861,6?8. .....................................

Investbents, Government obligations:
57,708 81,606 112,547 131,516 155,40~ 211,295 482ol39 3,627,090 1

11 States, Territories, and U. S. possessions ..................... 731 2,195 1.1,293 12,652 34,772 97,666 158 292 1 035 190 112 United States obligations ......................................
13 N t t t d

8,289 18,714 26,660 50,894 80,634 147,699
,

407,992
, ,

5o6O8,545 1o s a e ..................................................... 2,223 2,059 9,346 1,173 27,044 5,782 1,119 7,955 1
14 Other current assets including sbort-term marketable investments. 9,526 11,366 18,493 24,339 18,692 32,826 43,962 1 644 162 1
15 Mortgage and real estate loans ................................... 6,069 5,076 8,814 12,438 8,497 81,806 142 085

, ,

942 042 116 Other investments ................................................
17 Depreciable assets ..

83,377 99,193 141, 540 368,594 297,636 512,372
,

1,432,065
,

13,668,397 1.............................................
is Less: Accumulated amortization and depreciation. . .............

322,833
135 679

374,847
155 651

654,614

297 482
1,194,647

470 377
1,487,071

607 38O
1,854,875 4o9l6,853 96,811,332 1

19 Depletable assets ................................. . ..
,

11 780
,

11
, , o 732,938 1,674,211 28,131,171 1

. . ..........
20 Less: Accumulated depletion ...................................

,
7 168

. ,955
4 710

23,320
7 124

162,249 87,277 151,417 198,462 3,810,002 1-

21
Land , , , 90,101 31,761 68,870 72,060 1,868,098 Z

22 Intangible assets ...
27,487 34,456 54,801 72,951 52,443 111,491 245,857 769,160 2.

.............................................
23

Lee
a

: Accumulated amortizati an ................................
3,644

321
3,119
1 595

12,362
981

33o88l

9 559
28,281
7 009

9,723 56,129 959,686 2:

24 Other assets ..................
, , , 401 37,036 633,356 -2.................................... 19,938 21,907 38,909 74,518 88,572 151,678 307,319 1,634,448 2,

25 Total liabilities .................................................. 625,214 733,431 1,166,724 2,210,920 2,307,794 3,432,402 8,112,751 1.15,838,686 2.
26 Accounts payable ..........................................

*
......

27 D it d ithd
81,188 81,579 117,228 266,915 178oS42 220,032 491,794 4,124,246 2,epos s an w rawable shams .................................

28 B d t
442 - 7 19,881 48,881 120,111 299,676 6,069,138 2'on s, no es, mortgages payable maturing in less than one year ... 70,997 74,128 91,863 185,022 99,345 173,699 241,572 1,827 431 2129 Other current liabilities ........................................ 24,977 32,938 49,053 83,115 88,142 175,082 294,183

,
4,828 682 2130 Bonds, notes, mortgages payable maturing in me year or more ..... 167,084 170,038 288,854 58Oo531 593,033 ?69,192 lo970,769

,

31,127,010 3(
31 Other liabilities ................................................
32 Capital stock preferred .

28,959 39,643 90,050 122,233 142,624 350,246 705,648 4,755,319 31
, ........................................

33 Capital stock common ..... .
20,138
79

33,794 35,139 75,774 65,706 108,487 201,780 2,939,662 3;
, . .....................................

34 Paid-Im or capital surplus ... . .
,005 94,503 132,657 262,763 204,467 328,672 910,184 26,653,121 3~

. .. ...............................
35 Surplus reserves .

40,965 52,942 149,719 277,080 309,579 401,374 993o359 9,676o753 3,
................................................

36 Earned surplus and undivided profits .............................
6,780

104,679
12,528

141,338
10,002

202,152
28o504

409,102
59,596

517,579
69,683

715,824
231,221

1,772,565
2,316,550 3'

21,520,774 3(

37 Total compiled receipts ............................................ 913,804 1,056,639 1,478,147 2,176,068 1,927,461 2,908,009 5,644,891 59,863,515 X
38 Busine- receipts ................................................

Interest on Government obligations (less amortizable bond
876,767 l,003o765 1,423,687 2,057,748 1,8",262 2,792,040 5,347,977 57,440,570 3E

premium):
39 Wholly taxable .................................................
40 Subject to surtax only ...................

207 366 1,043 1,404 2,379 3,788 10,789 153,165 3S
......................

41 Vholly tax-exempt .....................................I ........
3

30

-

113
3

265
176
470

-

396
110

3,036
7

4,011
1,190 4C

33 130 4242 Other interest ...................................................
43 Rents ...

4,512 2,605 4,779 7,714 12,461 15,493 38,069
,

480,102 4;......................................................... 7,9

-

51 11,413 12,157 23,577 10,727 24,779 59,795 425,277 43
" Royalties ........................................................
45

1,427 13,123 2,500 13,439 2,239 6,040 22,346 61,396 44Met short-tera capital gain reduced by net long-term capital loss 174 106 60 2,668 511 177 135 346 455" Net long-ters capital gain reduced by net short-term capital lose 7,988 9,202 9,638 24,547 33, " 33,651 36 559
,

187 920 4t47 Met gain, sales other than capital assets ........................ 3,929 3,978 5,600 6,789 2,751 989
,
411

,
23 213 4-,48 Dividends, domestic corporations ................................. 1,683 1,577 2,735 13,722 4,221 12,579 27,927

,
545 "6 4849 Dividends, foreign corporations .................................. 166 1,949 1,106 3,045 200 1,130 18,42-1

,
293 890 4950 Other receipts ................................................... 8,967 6,542 14,574 2Oo769 13,485 14,197 78,454

,
212,980 50

51 Total compiled deductions .......................................... 880,221 1,015,024 1,427,389 2oO65,422 1,813,624 2,752,313 5,2",028 54,061,199 51
52 Cost of sales and operations ....................................
53

649,624 724,838 1,051,651 1,489,775 1,216,311 1,997,760 3,633,697 37,118,lTl 52Compensation of officers .........................................
54 Rent paid an business property .......... ...

17,587 16,065 20,237 25,229 20,206 21,399 26,210 95,696 53.. ....................
55 Repairs ...........................

13,130 12,976 16,693 24,535 29,175 23o784 64,679 666,391 54...............................
56 Bad debts

5,010 7,206 9,878 18,011 18,460 18,837 11,054 642,875 55
........................................................

57 Interest paid .....................
3,075 2,662 2,549 6,903 7,637 3,507 6,039 103,080 56

...............................
58 Taxes paid ........................

11,458 12,384 19,163 35,619 32,436 43,M 96,947 1,410,262 57
. I .............................

59 Contributions or ifts
17,690 21,555 29,480 60,307 89,574 78,574 182,872 2,594,158 58

g ........................................... 416 460 890 958 1,234 1,859 2,153 32,647 59
60 Amortization ..................................................... 69 2,246 349 2,828 6,219 5,475 30,182 413 860 6061 Depreciation .....................................................
62 D l ti

19,923 27,805 40,686 75,508 76,937 88,984 188,545
,

3,172,434 61ep e on ........................................................
63 Advertising .................

824 2,282 3,564 9,071 30,009 40,091 59,493 1,350,830 62
.....................................

64 Amounts contributed under pension plena
10,243 18,995 17,735 23,021 24,824 16,000 74,120 253,811 63..........................

65 Amounts contributed under other employee benefit plans ...........
2,178
1,924

3,407
3,203

6,670
4,462

8,743
9,779

11,847
5,418

14,998
6,745

37,003
13,792

646,748 64
220 450 6566 Met loss, sales other than capital assets ........................

67 Oth d d
232 186 462 3,296 1,035 1,885 1,979

,
24,334 66er e uctions ................................................. 126,838 158,754 202,900 271,839 242,302 398,595 815,273 5,325,492 67

8 Compiled net profit (37 less 51) ..................................
9 net income (68 less 41) .............. . .... .

33,583 41 615
:

50,758 1.10,646 113,837 155,696 400,863 5,802,316 68. . . ....................
0 Statutory special deductions ........

33,553 41 502 50,493 110,176 113,441 152,660 396,852 5,769,186 69...............................
n Income subject to tax .....................

13,704 12,899 17,760 43,487 31,206 44,560 71,674 672o367 70.........................
2 Income tax

20,719 29,951 34,266 68,700 83,297 121,478 326,224 5,096,276 71.........................................................
73 Compiled net profit less income tax (68 less 72) ...... . ..

8,896
4 8

13,689 16,598 31,420 38,758 51,574 165,624 2,621,877 72
. .. ....... 2 ,6 7 27,926 34,160 79,226 75,079 104,122 235,239 3,180,439 73

Distributions to stockholders:
4 Cash and assets other than own stock .............................

'
4,158 8,071 10,637 26,356 29,219 53,530 176,343 3,170 235 7451 Corporation s own Stock ........................................... 219 591 1,200 3,501 8,385 17,396 19,521 ,

6
6
7

7

7
,7

324,611 75

iDeficit.
MM: See text for explanatory statements and for --Description of Semple and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 29. -BUSINESS RECEIPTS, COST OF SALES AND OPERATIONS, TOTAL COMPILED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, TAX, AND TOTAL ASSETS, BY
TYPE OF COOPERATIVE, BY INDUSTRIAL DIVISION

Taxable returns Total assets
Cost of Total Net income

b

Businessrace
ipts

sales and compiled (less mome
Type of cooperative and industrial division er ofNum operations receipts deficit)

Number of
subject Income tax Number of

Amount
returns

returns
to tax

returns
(7h-...d (Th- ..d

:
(77--d (Th-...d (A...d (7h--d (rh-d

d,ll,r,) doll -) &11-) 6.11-) d.11... doll-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Farmers' cooperativess total ............................... 2,191 2,328,568 2,084,927 2,398,402 35,637 1,540 36,483 15,468 2,023 1,214,993

Agriculture, forestry, and fisheries ..................... 125 28,868 20,569 29,692 701 (1) (1) (1) 89 20,081
Mining ................................................... - - - - - - - - - -

Construction ............................................. 2 5,766 4,963 5,803 140 1 11 3 2 3,8DO
Manufacturing ............................................ 276 639,302 571,161 645,219 5,870 101 6,204 3,114 220 277,394
Transportation, communication, electric, gas, and
sanitary services ....................................... 36 27,602 16,474 27,708 3,677 12 4,016 2,074 26 50,808

Wholesale and retail trade ............................... 1,616 1,619,983 1,469,581 1,673,258 23,261 1,297 23,653 9,271 1,578 693,823
Finance, insurance, and real estate ...................... 113 5 249 1 324 14,069 2,148 87 1,973 784 95 165,697
Services .................................................
Nature of business not all-able .........................

Consumers' cooperatives, total ............................. 276 188,421 154,980 197,968 1,906 155 2,160 845 248 187,723

Agriculture . forestry) and fisheries ...........

.......

- - - - - - - - -

Mining ....................... .................... .......
Construction ............................................. -

- - - -

-

- -

-

-Manufacturing ............................................ 2 11,234 9,529 1-1,271 320 2 320 155 2 3,996
Transportation, communication, electric, gas, and
sanitary services ....................................... (1) (1) (1) (1)

Wholesale and retail trade ............................... 183 171,954 144,353 174,714 1,858 149 1, MO 632 183 60,073
Finance, insurance, and real estate ...................... 41 3,074 6 9,820 1292 3 62 23 41 115,731
Services ................................................. (1) (1)
Nature of business net allocable .........................

C)ther cooperatives, total .................................. 1,289 761,676 672,074 826,502 2646 405 3,929 1,462 965 1,339,302

Agriculture, forestry, and fisheries ..................... 104 13,106 6,781 13,514 691 (1) (1) (1) 86 12,318
Mining .........................................

-
-

- - - - - - - -Construction ................................... (1)
(1)

(1) (1) (1) (1) (1) (1) (1) (1)
Manufacturing ............................................ 68 68,076 58,062 68,863 358 (1) (1) (1) 67 47,485
Transportations communication, electric, gass and
sanitary services ....................................... 203 7,602 3,844 7,739 '963 (1) (1) (1) (1) (1)

Wholesale and retail trade ............................... 257 608,916 568,150 614,960 1172 110 1,146 470 211 122,590
Finances insurances and real estate ...................... 558 26,492 407 83,620 2176 165 1

1

731 592 487 1,105,072
Services ................................................. 68 36,441 34,178 36,762 1492 (1)

1
(1) (1) (1)

Nature of business not allocable .........................

ISampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.
'Deficit.
NOTE: See text for explanatory statements and for 'tDescription of Sample and Limitations.of Data." Income subject to tax is explained on pp. 11-14.
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Table 30. -NET INCOME, INCOME SUBJECT TO TAX, TAX,AND FOREIGN TAX CREDIT, BY MAJOR INDUSTRIAL GROUP

Income
Income tax

Major industrial group Number of Net income subject
before

foreign

Foreign tax
credit

returns to tax
tax credit

(Th-d- ("-d (Th--d (Thaa-
d.11 ... dJl-) d.11 .. doll...

(2) (3) (4) (5)

All industrial groups .................................................................................. 3,993 23,472,251 22,246,371 11,319,837
1

1,179,313

Agriculture, forestry, and fisheries ......................................................................... 24 33,182 29,637 12,861 5,382

Mining....................................................................................................... 122 723,732 629,233 323,804 265,694
Metal mining............................................................................................... 23 248,910 184,Z71 95,498 62,964
Bituminous coal and lignite mining ......................................................................... 4 5,595 5,301 1,659 22
Crude patrols= and natural gas ............................................................................ 89 446,555 428,840 2,21,174 200,864
Mining and quarrying of nonmetallic minerals, and anthracite mining.. ...................................... 6 22,672 10,821 5,473 1,8"

Construction................................................................. 4 ............................... 132 125,018 114,721 55,420 12,018

Manufacturing ............................................................ I ................................... 1,651 15,984,110 15,061,203 ?,?09,Z76 723,223
Beverage industries ........................................................................................ 18 143,018 134,850 69,505 5,102
Food and kindred products ...................... I ........................................................... 85 856,795 850,464 438,221 25,131
Tobacco manufactures ................................................................. ..................... 7 290,679 290,113 150,765 730
Textile mill products ...................................................................................... 64 193,863 176,870 91,814 2,156
Apparel and other finished products made from fabrics and similar materials ................................ 62 49,598 48,061 24,599 1,131

Lumber and wood products, except furniture ................................................................ 16 122,403 121,000 41,748 87
Furniture and fit-.s ..................................................................................... 29 24,813 24,629 12,462 1,010
Paper and allied products .................................................................................. 82 739,547 727,132 352,326 12,685
Printing, publishing, and allied industries ................................................................ 108 237,915 232,355 116,885 3,804
Chemicals and allied products .............................................................................. 213 2,862,011 2,704,076 1,391,493 61,239
Petroleum refining and related industries .................................................................. 30 1,431,772 966,285 488,536 .365,264

Rubber and miscellaneous plastics products ................................................................. 37 390,156 383,132 197,791 16,674
Leather and leather products ............................................................................... 15 30,645 30,381 15,679 59
Stone, clay, and glass products.. .......................................................................... 55 593,310 579,747 299,965 12,717
Primary metal industries ................................................................................... 69 1,185,389 1,105,482 562,759 42,5Z7
Fabricated metal products (including ordnsnce), except machinery and transportation equipment .............. 143 461,493 "2,413 225,605 24,104
Machinery, except electrical and transportation equipment .................................................. 248 1,431,940 1,395,478 719,575 31,345

Electrical machinery, equipment, and supplies .............................................................. 142 1,212,090 1,205,523 623,662 31,181
Transportation equipment, except motor vehicles ............................................................ 39 352,972 348,640 179,396 3,750
Motor vehicles and motor vehicle equipment ................................................................. 37 2,771,253 2,696,170 1,400,1" 67,566
Professional; scientific~ and controlling instruments; photographic and optical goods; watches and clocks.. 61 455,804 451,656 233,830 12,313
Other manufacturing industries ............................................................................. 91 146,644 144,746 72,496 2,648

Transportation, communication, electric, gas, and sanitary services .......................................... 157 3,198,556 3,118,637 1,612,068 19,079
Transportation ............................................................................................. 121 569,890 535,554 267,637 6,768
Communication .............................................................................................. 11 2,310,345 2,277,684 1,186,456 2,778
Electric and gas companies and systems ..................................................................... 14 317,304 304,564 157,752 9,532
Water supply and other sanitary services ................................................................... (1) (1) (1)

Wholesale and retail trade ............................................................. I ..................... 429 1,159,406 1,100,669 563,385 73,440

Whdlesale trade ............................................................................................ 384 491,872 464,052 233,501 60,610
Groceries and related products ........................................................................... IA 24,304 23,875 12,343 7,672
Electrical goods, hardware, and plumbing and heating equipment and supplies .............................. 20 6,395 6,376 3,175 426
Other wholesalers ........................................................................................ 350 461,173 433,801 217,983 52,512

Retail trade ............................................................................... I ............... 37 660,304 630,898 326,969 12,814
Food ..................................................................................................... 4 153,614 145,401 75,441 69
General merchandise ...................................................................................... 8 484,668 465,835 241,607 11,107
Apparel and accessories ........................................................... ...................... 5 3,570 2,316 1,162 14
Furniture, home furnishings, and equipment ............................................................... 3 1,001 999 502 2

Automotive dealers and gasoline service stations ......................................................... 4 1,358 1,160 569 99
Eating and drinking places ............................................................................... - - - - -
Building materials, hardware, and is= equipment ......................................................... 2 619 471 118 1
Other retail stores ........

7-****-*- ... -* .... *"*,**'**"*"*""*"****"''*,*,*"""*'',*111*1*
11 15,474 14,716 7,570 1,522

Wholesale and retail trade not all-able ................................................................... 8 7,230 5,719 2,915 16

Finance, insurance, and real estate .......................................................................... 1,168 2,005,700 1,962,259 931,094 51,393
Banking .................................................................................................... 60 450,725 439,489 2,20,746 13,242
Credit agencies other than banks ........................................................................... 110 288,810 253,080 130,830 12,092
Holding and other investment companies ..................................................................... 412 160,467 97,978 37,593 13,011
Security and commodity brokers, dealers, exchanges, and services ........................................... 59 12,965 11,616 5,474 264

Insurance carriers ......................................................................................... 1.55 1,OZ7,635 1,108,579 514,918 11,409
Insurance agents, brokers, and service ................................ I .................................... 70 16,796 1.1,150 5,112 897
Real estate, except lessors of real property other than buildings .......................................... 262 42,920 35,227 14,341 448
Lessors of real property, except buildings ................................................................. 40 5,382 5oL40 2,080 30

Servic a .................................................................... I ................................ 299 241,845 229,340 111,636 29,082
Hotels~ rooming houses, camps) and other lodging places .................................................... 6 4,049 3,636 1,819 "2
Personal services .......................................................................................... 13 5,810 5,657 2,619 29
Business services .......................................................................................... 3.19 U9,981 122,057 62,681 18,398
Automobile repair, services, and garages, and other repair services ........................................ 1 26 7 2 2

Motion pictures ............................................................................................ 86 81,652 77,918 34,289 10,058
Amusement and recreation services, except motion pictures .................................................. 14 3,165 3,156 1,559 89
Other services ............................................................................................. 60 17,162 l6o909 8,467 64

Nature of business not allocable ............................................................................. (1) (1) (1) (1)

'Sampling variability of this estimate is too large to warrant showing separately. However, the data are i~c luded in totals
*NOTE: Sea toxt for explanatory statements and for "Description of Sample and Limitations of Data.,, Income subjec

t
to tax is explained on pp. 1.1-14.
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Table 31. -NET INCOME, INCOME SUBJECT TO TAX, TAX, AND FOREIGN TAX CREDIT, BY SIZE OF TOTAL ASSETS

Inc
we

tax
Income before Foreign tax

Size of total assets
Number of Net income subject foreign tax credit
returns to tax credit

(Th-.-d (77...-d (Th--d (7~--d

(2) (3) (4) (5)

Total .................................................................................................. 3,993 23,472,251 22,246,371 11,319,837 1,179,31-3

Zero assets ..................................................................................................
$1 under $25 000 .......................................... .

57 101,647 99,815 51,222 770
, ..... .............................................

$25,000 -der $50,000 ........................................................................................
34

119
132
902

132
891

43
255

36
179$50,000 under $100,000 ....................................................................................... 122 1,182 1,070 341 39

$100,000 under $250,000 ...................................................................................... 334 7,298 6,558 2,345 468

$250,000 under $500,000 ......................................................................................
$500,000 under $1 000 000 .........................

287 1.2,008 10,087 4,116 1,829, , ...........................................................
$1,000,000 under $2,500,000 ..................................................................................

354
563

36,978

120,550
33,366

109,693
14,864
49 148

6,170
7 627$2,500,000 under $5,000,000 ..................................................................................

$5,000,000 under $10 000 000................... ... . .
411 183,0`75 166,085

,

79,218
,

12,722, , . . ... .................................................... 412 351,011 336,388 157,792 14,567

$10,000,0DO under $25,000,OGO ................................................................................
$25,000,000 -der $50 000 000 .............................. .

440 861,495 834,577

`
407,400 24,967, , . ...............................................

$50,000,000 under $100 000 000 ...................... . .
253 1,027,544 1,0 72,834 498,322 45,852, , . . ....................................................

$100,000,000 under $250,000,000 ..............................................................................

01-L 2

568,943
141,431

1:3

1,498,388
3,081,361

766,474
1 537 523

65,030
126 448$250,000,000 or more ......................................................................................... 213 16,058,055 14,995,126

, ,
7,750,774

,
872,609

NOTE: See text for explanator-y statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on p.
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Table 32. -NET INCOME, INCOME SUBJECT TO TAX, TAX, AND FOREIGN TAX CREDIT, BY SIZE OF NET INCOME

Income
tax

Income before Foreign tax
Size of net income Number of Net income subject to foreign tax credit

returns tax credit
(Th-.-d (77-.-d (7h-.-d (Th-...d
d.11... d.11 ... d.11 ... ) &11-)

(2) (3) (4) (5)

Total ................................................................................................. 3,993 23,472,251 22,246,371 11,319,837 1,179,313

Under $5,000 ................................................................................................. 189 407 337 103 .32
$5,000 -der $10,000......................................................................................... 232 1,579 1,292 366 1-37
$10,000 under $15,000 ........................................................................................ 156 1,875 1,640 481 45
$15,000 under $20,000 ........................................................................................ 98 1,659 1,539 446 176
$20,000 =der $25,000 ........................................................................................ 158 3,523 3,856 926 216

$25,000 under $50,000 ........................................................................................ 309 11,396 12,363 3,185 497
$50,000 under $100,000....................................................................................... 311 22,647 31,451 7,331 1,448
$100,000 under $250,000 ...................................................................................... 496 81,629 72,757 29,252 4,583
$250,000 under $500,000 ............................................................ ......................... 400 145,932 181,204 58,61-3 8,740
$500,000 under $1,000,000 .................................................................................... 385 Z77,185 302,981 121,679 1.5,580

$1,000,000 =der $5,000,000 .................................................................................. 704 1,697,066 1,645,955 789,406 62,597
$5,000,ODO under $10,000,000 ................................................................................. M 1,525,188 1,421,356 721,630 46,235
$10,000,000 under $25,000,000 ................................................................................ 176 2,795,092 2,584,945 1,322,167 139,543
$25,000,000 under $50,000,000 ................................................................................ 88 3,205,624 3,100,755 lo591,190 131,759
$50,000,000 under $100,000,000 ............................................................................... 46 3,151,976 3,026,995 1,553,847 108,280
$100,000,000 or more ......................................................................................... 30 10,549,469 9,856,945 5,119,21-5 659,445

NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Date.,, Income subject to tax is explained on pp. 11-14.
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Table 33. -TOTAL ASSETS, M TNCDm, WESTERN HEKISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO TAX, TAXES, FOREIGN TAX CREDIT, AND
INCOME FROM FOREIGN SOURCES, BY MAJOR INDUSTRIAL GROUP

Total number
Western Hemisphere trade corporation deduction Income

of Western Total Net income Total Consolidated returns subject Income tax

Hemis phere assets ass . deficit) to tax
Major industrial group

trade corpo- Number of
Amount

Number of
Amount

ration (Thowasad (7h-.-d returns (Thoasad returns (?%-d (Th.....d (TY-aad
returns d.11...) doll... ) dollars) dollar.) doll ... dollars)

W (2) (3) (4) (5) (6) (7) (8) (9)

All industrial groups' ................................... 759 39,246,915 2,008,458 721 214,163 41 136,681 1,470,449 741,782

Agriculture, forestry, and fisheries' .......................... 2 317,890 18,723 2 2,641 1 2,630 16,082 8,539

Mining ........................................ ** ...-****--
41 1,324,501 149,960 36 47,826 6 10,886 128,491 66,462

Metal mining' ...................................... * ...-*- 14 717,760 154,207 14 41,459 1 5,305 112,533 58,432

Bituminous coal and lignite mining.. .........................
Crude patrols= and natural gas, .............................

-

25

-

322,811

-

7,948

-

21

-

5,225

-

4

-

4,439

-

13,249

-

6,627

Mining end quarrying of nonmetallic minerals, and anthracite
2 2 95 1 1 142 1 1 142 2 709 1 403

mining' ..................................................... 2 283,930
1 ,1 , , , ,

Construction, .................................................. 25 132,486 24,388 14 2,757 3 261 21,900 11,303

Manufacturing ................................................. 63 30,545,120 1,500,257 55 127,056 19 119,236 1,032,037 520,756

Bev rage industries' ......................................... 2 8,595 1,950 2 578 1 119 1,373 69?

Food and kindred products' ...................................e 6 138,459 5,891 6 1,585 2 1,038 4,306 2,267

Tobacco manufactures ......................................... 1 2,053 2 - - 6 2

Textile mill products ........................................ - -

Appere
1 "

other finished products made from fabrics and
11 416 222

similar materials' .......................................... 2 8,913 508 2 38 1

Lumber and wood products, except furniture ...... 1 33 29 - - - - - -

4
Furniture end fixtures .......................... 1 1,454 19 1 5 - - 14

738 373
Paper and allied products .................................... 2 8,045 1,009 2 272 - -

108 51
Printing, publishing, and allied industries ..................

l

1 8,768
73 313

148
10 403

1
12

40
2 742

-

1

-
6 7 402 3 758

...............................Chemicals and allied producta 13 , , , , ,

Petroleum refining and related industries' ................... 12 27,573,546 1,3(77,811 6 90,044 5 90oQ24 882,641 450,768

Rubber and miscellaneous plastics products ................... - - - - -

Leather and leather products .................................
Stone, clsy~ and glass products~ .............................

-

2

-

1,610

-

246

-

2

-
52 1 (3) 192 81

Primary metal induBtriesl .................................... 5 2,473,599 152,977 5 28,172 4 27,958 119,041 55,08C

Fabricated metal products (including ordnance), except ma-
ui mentl . ...hi d tr s ortation e 6 26 518 5,725 6 1,164 1 4 5,248 2,2Nq p ............. ......c nery an an p

we 'hinery, except electrical and transportation equipment .... 1
,

2,484 693 1 260 - - 693 35ff

Electrical machinery, equipment, and auppliesl ............... 3 67,543 3,817 3 197 1 53 3,763 1,97E

Transportation equipment, except motor vehicles ..............
Motor vehicles and motor vehicle equipmentl ..................

-

2

-

88,940

-

6,963

-

2

-

1,883

-

1

-
16 5,080 2,63~,

Professional, scientific, and controlling instruments; photo-

graphic and optical goods; watches and clocks ............... - - - - -

22

-

1

-

7 1 016 271
Other manufacturing industrieel .............................. 3 62,247 2,098 3 ,

Transportation, communication, electric, gas, and sanitary
2 664 555 59 104 10 3584 1 1 923 26059 30,8&

services' .....................................................
i .

14
8

, ,

368211 3657 4
,

1,042 -
,

-
,

2,925 1,40,............................................Transportat on ...
Communicotio ................................................ 1

,
102,125 916 1 247 - - 669 34;

. ..........Electric and gas companies and systemal ...... 5 2,351,062 58,845 5 3,069 1 1,923 55,766 29,1V::: ::

Water supply and other sanitary services ..... . .......... - - - - - - -

Wholesale and retail trad.1 .................................... 491 1,1()0,413 111,069 483 24,962 4 299 86,103 42,731

Wholesale trade I ............................................. 486 1,093,770 109,721 478 24,599 4 299 85,118 42,24!

Groceries and related productel ............................ 9 45,874 1,448 8 510 - - 1,384 68(

Electrical goods, hardware , and plumbing and heating equip-
(1) (1) ( ( 1) ( 4) (4)

Oment-and.:uppli a ...................................... :::
ther who seleral ...................................... "2 1,040,514 105,0`75 435 23,222 4 299 81,383 40,41~

Retail trade ................................................. 5 6,643 1,3,48 5 363 - - 985 480

Food .......................................................

General merchandise ........................................

-

1

-

1,200

-

212

-

1 57 155 7-

Apparel and accessories ....................................
Furniture, home furnishings, and equipment .................

-

1

- -
87

-

1

-

23 63 21

Automotive dealers and gasoline service stations ........... 1 2oO26 309 1 83 226 11;

Eating and drinking places ................................. - - - -

Building materials, hardware, and form equipment ........... - - - - - -

541 27
Other retail stoma ........................................ 2 3,417 740 2 200

Wholesale and retail trade hot allocable ..................... - - - - -

Finance, insurance, and real estate' ........................... 68 2,273,067 73,828 68 801 1 9 63,315 33,64

Banking ......................................................

Credit agencies other than banks' ............................

-

12

-

2,245,8W

-

71,469

-

12 269 1 9 61,565 32,90
21

Holding and other investment companies ....................... 2 4,515 724 2 170 - - 507

Security and commodity brokers, dealers, exchanges, and

services .................................................... - - -

Insurance carriers ...........................................

Insurance agents, brokers, and service. ......................
Real estate, except lessors of real property other than

buildings ...................................................

di
4 4 4

ngs ...................Lessors of real property, except buil

Services ...................................................... 55 948,883 71,129 53 3,762 6 1,437 63,261 27,48

Hotels, roaming houses, camps, and other lodging places ...... - - - - - - -

Personal services ............................................

Business services' ...........................................

-

15

-

47,999

-

5,609

-

14

-

1,123 1 2-1 4,545 2,33

Automobile repair, services, and garages, and other repair

services ....................................................
Motion pictures' .............................................

-

39

-

800,063

-

65,493

-

38 2,632 5 1,416 58,696 25,14

Amusement and recreation services, except motion pictures .... - - - - - -
20

Other services ............................................... 1 821 2? 1 7

Nature of business not allocable ............................... _ 1 - - -

Footnotes at end of table. See text for explanatory statements and for -Description of Sample and Limitations of Date.- Income subject to tax is explained on pp. 11-14.
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Table 33. -TOTAL ASSETS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO TAX, TAXES, FOREIGN TAX CREDIT, AND
INCOME FROM FOREIGN SOURCES, BY MAJOR INDUSTRIAL GROUP-Continued

207

Western Hemiaphe a trade corpora- Returns with Form 1118 statements filed in
tion deduction Income Total support of credit claimed

Major industrial rou Number Total
Cons idated

0

tax
before

credit
claimed

m foreign sources reported
g p

of
Net income ret

urns

for i f on Form 1118

returns
N b

A t

b

e gn
tax

i

or
foreign

Number
f

0

To al

ots

Dividends
um er

M0~

Num er Amount cred t
t
axes

returns i~ber

®r

Amount3

-

Number

~

(Th-d ofreturns Th--d of nsretr (Th-nd (Th-M (Th-d of f

o

Amount
(7b-...d

d.11-) dDII-) d.11... ) d.11 ..) d.11... ) returns
) ret~~ d.11-)

(10) (11) (12) (13) (14) (15) (16:1 (17) (18) (19) (20) (21.) (22)

All industrial groupsl ......................... 251 1,962,330 248 200,867 35 136,514 697,404 505,563 217 215 1,019,473 39 124,978

Agriculture, forestry, and fisherieg' ................ 1 18,683 1 2,630 1 2,630 8,529 4,930 - - - - -

mining' .............................................. 34 1?7,931 34 47,814 6 10,886 C6,452 64,133 34 34 139,688 5 423
Metal "ingl ...................................... 13 154,166 13 41,448 1 5,305 58,423 56,278 13 13 3-19,101 3 331
Bituminous coal and lignite mining ................. - -

-
- - - -

-

- - - - -
Crude patrols= and natural gas' ......... 20 19,914 20 5,224 4 4,439 6, 626 6,452 20 20 17,488 2 92
Mining and quarrying of nonmetallic minerals, and
anthracite miningl ................................ 1 3,851 1 1,142 1 1,142 1,403 1,403 1 1 3,099 - -

Construction' ........................................ 12 23,383 12 2,115 3 261 10,446 2,810 11 11 8,844 1 974

Manufo cturing' ....................................... 43 1,488,994 41 126,188 14 119,071 502,1307 405,822 36 36 816,170 12 107,663
Beverage industriesl ............................... 2 1,950 2 578 1 119 697 669 2 2 1,361 - -
Food and kindred productsl ......................... 6 5,891 6 1,585 2 1,038 2,267 1,881 5 5 3,492 1 2,375
Tobacco manufactures ............................... 1 8 1 2 - 2 2
Textile mill products .............................. - - - - - - -
Apparel and other finished products made from
fabrics and similar materialsl .................... 1 401 1 11 1 11 172 6 1 1 62

Lumber and wood products, except furniture .... - - - - - - - - - - -
Furniture and fixtures ........................ 1 19 1 5 - - 4 4 1 1 14Paper

and allied products .......................... 2 1,009 2 272 - - 373 373 2 2 1,009Pri
nting, publishing, and allied industries ........ 1 148 1 40 - - 51 50 1 1 148 1 97

Chemicals and allied products ..................... 1 10,180 11 2,736 - - 3,698 2,759 6 6 4,343 - -
Patrols= refining and related industries' ......... 1,302,058 5 89,908 4 89,888 4_34,742 360,520 7 7 714,994 5 102,007

Rubber and miscellaneous plastics products ..... - - - - - - - - - - - -
Leather and leather products ...................S
tone, clay, and glass products .................... - - - - - - -

-
- - -

Primary metal industriesl .......................... 4 151,528 4 27,958 4 27,958 54,332 35,219 4 4 79,976 3 1,493
Fabricated metal products (including ordnance), ex-
cept machinery and transportation equipment' ...... 4 5,450 4 1,160 1 4 2,0`70 1,616 4 4 3,647 1 1,679

Machinery, except electrical and transportation
equipment ......................................... - - - - - - -

Electrical machinery, equipment, and suppliesl ..... 1 3,370 1 53 1 53 1,757 81 1 1 155 1 12Transportation equipment, except motor vehicles .... -
-

-
-Motor vehicles and motor vehicle equipment ........ 1 6,935 1 1,867 2,630 2 630 1 1 6 935Professional, scientific, and controlling instru-

, ,

ments; photographic and optical goods; watches
and clocks ........................................

Other manufacturing industries .................... 1 47 1 13 12 12 1 1 34
Transportation, communication, electric, gas, and
sanitary eer~icesl .................................. 8 43,899 8 4,137 1 1,923 20,740 8,579 7 7 17,205 3 7 510Transportation .......... I .......................... 3 3,508 3 942 - - 1,269 798 3 3 2,328 1

,
17Communication ..................................... 1 916 1 247 - - 342 342 1 1 672 - -

Electric and gas companies and systemsl ........... 4 39,475 4 2,948 1 1,923 19,129 7
.
439 3 3 14 205 2 7 493Water supply and other sanitary services ........... - - - -

, ,

Wholesale and retail tradel .......................... 88 68,988 87 13,633 3 297 27,697 9,455 77 76 18,823 4 7,809
Wholesale tradel ...................................

Groceries and related productal ..
84

6
67,727 83 13,293 3 . f97 27,239 9,051 74 73 17,843 4 7,809. ...............

Electrical goods, hardware, and plumbing and
1,491 6 401 - 536 384 5 5 908 - -

heating equipment and supplies ..................
l

(4) (4) (4) (4) (4)
(4) (4) (4) (4)

Other wholesalere ............................... 7? 66,227 76 12,690 3 297 26,701 8,665 68 67 16,894 4 7, 909
Retail trade ..................................... 4 1,261 4 340 458 404 3 3 980Food ........................................... :: -

- -

General merchandise .............................. 1 212 1 57 .75
52 1 1 240Apparel and accessories .......................... - -

Furniture, home furnishings, and equipment ....... - -

Automotive dealers and gasoline service stations. 1 309 1 83 112 98
Eating and drinking places ...................... - - -
Building materials, hardware, and farm equipment: - - -
Other retail stores .............................. 2 740 2 200 271 254 2 2 740

Wholesale and retail trade not allocable ........... -

Finance, insurance, and real estatel ................. 22 72,636 22 588 1 9 33 293 779 12 1 2 1 527 11 142Banking ............................................ - - -
, . ,

Credit agencies other than banks' .................. 2 71,469 2 269 1 9 32 904 480 2 2 1 497Holding and other investment companies ............. - - - -
, , 1 132

Security and commodity brokers, dealers, exchanges
and services .....................................

Insurance carriers .................................
Insurance agents, brokers, and service .............
Real estate, except lessors of real property other
than building ..................................... (4

Lessors of real property, except buildings .........

'
(4)

4
1 (4) (4) (4) (4 (4)

Services ............................................

Hotels, rooming houses, camps, and other lodging
43 67,816 43 3,762 6 1,437 Z7,4410 4,655 40 39 17,216 3 457

places ............................................ - - -
Personal services ..................................
Business servicesl ................................. 4 5,519 4 1,123 1 21 2,291 445 4 4 1,978 2 14
Automobile repair, services, and garages, and other
repair services ..................................

- - -
Motion picturesl .................................. 38 62,VO 38 2,632 1,416 25,143 8,606 35 34 15 193 1 443Amusement and recreation services, except motion ,

pictures .........................................

-
- - -

Other services .................................... 1

I

271 1 7 - 6 4 1 1 54
ature of business not allocable ..................... - -N

Returns with credit claimed for foreign taxes paid

end of table. See text for explanatory statements and for "Description of Sample and Limitations of I)ata.w
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WESTERN HEAUSPHERE TRADE CORPORATION RETURNS

T.bl. 33. -TOTAL ASSETS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO TAX, TAXES, FOREIGN TAX CREDIT, AND

INCOME FROM FOREIGN SOURCES, BY MAJOR INDUSTRIAL GROUP-Continued

Returns with credit claimed for foreign taxes paid-Continued

Returns with Form 1118 statements filed in support of credit claimed-Continued

Western Hemisphere trade Income tax Total Foreign taxes

Major Induatrial group
corporation deduction Income before c editr Carryover from prior

Net income Consolidated
subj ct to foreign

t

cl'
imed for

foreign Total

ota

I

years, used and unwed
Total

returns
tax ax

redit taxes paid Number of Amount

(Th-...d (7h-.-d (Th--.d (Th--d (rh-.-d (n--d (Th-d returns (TW--d

d.11... dbilars) dollars) doll... d.11... d.11. d.11...

(23) (24) (25) (26) (27) (28)

9

(29) (30) (31)

All industrial groupal ...................................
1,889,005 194,606 133,199 1,314,341 666,589 492,624 677,507 38 142,364

Agricultures forestry, and fisheries .......................... - - - - -

................................................Mining'
177,931 47,814 10,886 128,459 66,452 64,133 127,763 9 21,507

19 670........
Metal miningl ................................................ 154,166 41,448 5,305 112,503 58,423

-
56,278

-
113,127

-
7
-

,
-

Bituminous coal and lignite mining ...........................

................asld naturalld t

-

19,914

-

5,224

-

4,439

-

13,247 6,626 6,452 11,818 2 1,837
.............gs= anCru e pa ro

Mining and quarrying of nonmetallic minerals, and anthracite

'
8513 1 142 1,142 2,709 1,403 1,403 2,818 - -

.....................................................mining

Construction' ..................................................

,

22,743

,

1,943 261 19,689 10,208 2,660 2,670 3 14

Manufacturingl ................................................. 1,483,568 124,728 119,071 992,541 500,787 404,514 521,607 6 119,449
-

Beverage industriesl ......................................... 1,950
4 674

578
1 258

119
0381

1,373
4173

697
1 750

669
1,611

696
2,797

-

Food and kindred productal ................................... , , , ,
-

,
- - -

Tobacco manufactures .........................................
- - -

- - -
Text

i
Is mill products ........................................

- - - -

Apparel and other finished products made from fabrics and
11 310 172 6 5

similar materialal .......................................... 401 11

Lumber and ~Gd products, except furniture ................... - -
5

- -

14

-
4

-
4

-

40

-
1

Furniture and fixtures ....................................... 19
1 009 272 738 373 373 476 1 1E

Paper and allied products .................................... ,
148 40 108 51 50 177 -

-Printing, publishing, and allied industries ..................
5 979 1,605 - 4,332 2,197 1,723 2,060 2 13;

Chemicals and allied products ...............................

Patrols= refining and related industriesl ...................

,
1,302,058 89,908 89,888 851,265 434,742 360,520 454,063 1 118,25.

Rubber and miscellaneous plastics products ...................
- - - - - - - -

Leather and leather products ................................. - - - -
Stone, clay, and glass products ..............................

Primary metal industriesl ....................................

-

151,528

-
27,958

-

27,958 117,592 54,332 35,219 4,057

Fabricated metal products (including ordnance), except me-

l 4505 1601 4 9734 2 070 1,616 2,022
.......................chinery and transportation equipwnt , , , ,

- - -
Machinery, except electrical and transportation equipment .... - - - -

El ctrical machinery, equipment, and auppliesl ............... 3,370 53 53 3,316 1,757
-

81
-

96
- -

Tr:nsportation equipment, except motor vehicles .............. -

6 935 8671

- -

0685 2 630 2,630 3,874 1 1,03,
Motor vehicles and motor vehicle equipment .................. , , , ,

Professional, scientific, and controlling instruments; photo-
- - -

graphic and optical goods; ~tches and clocks ...............
-47

-

13 35-

-

12 12 13 -
Other manufacturing industries ..............................

Transportation, communication, electric, gas, and sanitary
. ..l 69843 4 083 1,923 39,594 20,669 8,540 11,461 2 1,01,

..................................................services
Transportation ...............................................

,
3,508

,
942 - 2,554 1,269 798 999 -

11
Communication ................................................

l

916 247
2 894

-
9231

669
36 371

342
19 058

342
4007

735
9,727

1
1 89

......................Electric and gas companies and systems 39,274 , , , , ,
- -

Water supply and other sanitary services ..................... - - - - - -

Wholesale and retail tradel .................................... 56,151 12,617 232 42,781 21,472 8,520 9,577 8 36

Wholesale trade' ............................................. 55,199 12,360 232 42,085 21,126 8,214 9,232 8 36

Groceries and related products ............................ 1,131 304 - 825 405 331 358 2

Electrical goods, hard~are, and plumbing and heating equip-
4 11) (4)

(4)
4) (4) 1)

ment and supplies .........................................

Other wholesslersl .........................................
)(

54,059 12,054

-

232 41,253 20,719 7,881 8,863 5 35

Retail trade ................................................. 952 257 - 696 346 306
-

345
-

-

Food .......................................................

General merchandise ........................................

-

212 -57

-

155

-

75 52 52
- -

Apparel and accessories .................................... - - - - - -
-

Furniture, home furnishings, and equipment ................. - - - - - - -

Automotive dealers and gasoline service stations ........... - - - - - - -
-

-
-

Eating and drinking places ................................. - - - - - -

-Building materials, hard~re, and farm equipment ........... -
740

-

200

-
- -541

-

271

-

254 293
Other retail stores ........................................

Wholesale and retail trade not allocable ..................... - - - - - - -

Finance, insurance, and real estatel ........................... 71,499 279 9 61,585 32o914
-

490
-

520
-

Banking ......................................................

Credit agencies other than bankal ............................

-
71,469

-

269

-

9

-

61,565 32,904 480
-

480
-

Holding and other investment companies ....................... - - - - -

Security and commodity brokers, dealers, exchanges, and

services .................................................... -
I

naurance carriers ........................................... -

Insurance agents, brokers, and service ....................... -

Real estate, except lessors of real property other than
- -

buildings ...................................................
Lessors of real property, except buildings ...................

-

(4)

-
(4) -

-
(4)

-
(4)

Servicesl ...................................................... 33,415 3,142 817 29,692 14,087 3,767 3,909 10
-

Hotels, rooming houses, camps, and other lodging places ...... - - - - - - -
-

Personal services ............................................

Business servicesl ...........................................

-

5,519

-

1,123

-

21

-

4,395

-

2,291

-

445 470

Automobile repair, services, and garages, and other repair

- -services ....................................................

Motion pictureel .............................................

-

27,869

-

2,012

-

796

-

25,277

-

11,790

-

3,318 3,435 10
-

Amusement and recreation services, except motion pictures .... - - - - - -
4

-

4
Other services ............................................... 27 7 20 6

Nature of business not allocable ................................ , - _ 1 -
- - 1

- - - -

0
2

8

0

0

Footnotes at end of table. See text for explanatory statements and for 'Tescription of Semple and Limitations of Data." Ineme subject to tax explained onpp. 11-14.
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Table 33-TOTAL ASSETS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO TAX, TAXES, FOREIGN TAX CREDIT, AND
INCOME FROM FOREIGN SOURCES, BY MAJOR INDUSTRIAL GROUP-Continued

I Returns without credit claimed for foreign taxes paid

209

Returns with net income Returns without net
income

Major industrial,group
Western Hemisphere trade

Income tax
Number of Net income

corporation deduction

returns
N=b r of

0
Deficit

Total Consolidated Number of Amount
returns

(7hou.-d (Th ..d (Th-...d returns
(Th--.d (Th-d

d0l... d.11... d.11... d.11... d~IJ... )
(32) (33) (34) (35) (36) (37) (38) (39F_

All industrial groupsl ................................................ 475 115, 0`72 13,296 167 461 44,316 33 68,944

Agriculture, forestry, and fisheries ....................................... 1 40 11 - 1 10 - -

Mining! ..................................................................... 2 44 12 2 10 5 28,015
Metal mining ............................................................. 1 41 11 1 9 - -
Bituminous coal and lignite mining ........................................ - - - - - -
Crude petroleum and natural gasl .......................................... 1 3 1 1 1 4 11,969
Mining and quarrying of nonmetallic minerals, and anthracite miningl ...... - - - - - 1 16,046

Construction' ............................................................... 3 2,481 642 - 2 857 10 1,476

Manufocturingl .............................................................. 14 44,934 868 165 13 17,889 6 33,671
Beverage industries ...................................................... - - - - - - -
Food and kindred products ................................................ - - - -
Tobacco manufactures ...................................................... - - - -
Textile mill products ..................................................... - - - - - -
Apparel and other finished products made from fabrics and similar mate-
ri.18 ................................................................... 1 107 27 - 1 50 - -

Lumber and wood products, except furniture ................................ - - - - - - 1 9
Furniture and fixtures .................................................... - - - - - - -
Paper and allied products ................................................. - - - - - -

-
Pri

nting, publishing, and allied industries ........................... - - - - - - -
Chemicals and allied productal ........................................ 1 364 6 6 - - 1

-

141
Petroleum refining and related industries' ................................ 1 39,274 136 136 1 16,026 4 33,521

Rubber and miscellaneous plastics products ................................ - - - - - - -
Leather and leather products .............................................. - - - - - -

-

Stone, clay, and glass products' .......................................... 2 246 52 (1) 2 85
-
-

-
-

Primary metal industries ................................................. 1 1,449 214 - 1 748 - -
Fabricated metal products (including ordnance), except machinery and
transportation equipment ................................................ 2 275 4 - 2 136 - -

Machinery, except electrical and transportation equipment ................. 1 693 260 1 355

Electrical machinery, equipment, and supplies ............................ 2 447 144 2 221
Transportation equipment, except motor vehicles ....................... - - - - - -::::
Motor vehicles and motor vehicle equipmentl ........................... 1 28 16 16 1 7

-

Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks ................................... - - - - - -

Other manufacturing industries' ...................................... 2 2,051 9 7 2 261 - -

Transportation, communication, electric, gas, and sanitary services ......... 2 l9o741 221 - 2 10,124 4 4,536
Transportation ............................................................ 1 371 100 1 135 4 4 536
Communication ............................................................. - - - - - -

,

Electric and gas companies and systems ................................... 1 19,370 121 1 9,989
-

Water supply and other sanitary services .................................. - - - - - - -

Wholesale and retail tradJ ................................................. 396 43,267 11,329 2 396 15,034 7 lolft
Wholesale trade; .......................................................... 395 43,180 11,306 2 395 15,006 7 1 186

Groceries and related productsl ......................................... 2 404 109 - 2 144 1
,
~447

Electrical goods, hardware, and plumbing and heating equipment and aup-
plies .................................................................. (4)

1) (4) - (4) (4)
Other wholesalers' ...................................................... 359 39,587 10,332 2 359 13,711

-

6
-

739
Retail trade .............................................................. 1 87 23 - 1 28 - -

Food .................................................................... - - -
General merchandise .....................................................

- -

Apparel and accessories .............................................. - -

-
- - - -:::

Furniture, home furnishings, and equipment ........................... 1 87 23 1 28
-

Automotive dealers and gasoline service stations ........................ - - - - - -
Eating and drinking places .............................................. - - - - -
Building materials, hardware, and farm equipment ........................ - - - - -
Other retail stores ..................................................... - - - - -

Wholesale and retail trade not allocable .................................. - - - - - -
inance, insurance, and real estate ......................................... 46 1,192 213 - 35 354
Banking ..................................................................

-
- - -

Credit agencies other than banks ........................................ 10 (3) (3)
10

-

Holding and other investment companies .................................... 2 724 170 2 219
Security and commodity brokers, dealers, exchanges, and services .......... - - - - - -

Insurance carriers ........................................................ - - - - - -
Insurance agents, brokers, and service ....................................

-
- -

-

-
Real estate, except lessors of real property other than buildings .........

(4)
(1) (4) - -

Lessors of real property, except buildings ................................ - - - - - - - -
Services'. .................................................................. 11 3,223

(3) - 10 40 1 60Hotels, rooming houses, camps, and other lodging places................... - - - - -
Personal services .....................................................

-
- - -

- - -

Business services .................................................... 10 150 (3) - 10 40 1 60
Automobile repair, services, and garages, and other repair services ....... - - - - - - -
Motion picturesl .......................................................... 1 3,223

-

Amusement and recreation services, except motion pictures ................. - -
Other services ............................................................ -

ature of business not allocable ............................................

I
- -

-

F

N

Includes consolidated return. where one or more of the affiliated corporations within the group was a Western Hemisrhere trade corporation.2Daficit.

3Less than $500.
4Sampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.
'Income from foreign sources other than dividends was reduced by negative amounts.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 34.-ToTAL ASSETS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDtXTION, INCOME SUBJECT TO TAX, TAXES, FOREIGN TAX CREDIT, AND
INCOME FROM FOREIGN SOURCES, BY SIZE OF TOTAL ASSETS

Total
Western Hemisphere trade

Return s with cred it claimed for foreign taxes paid

number corporation deduction lkstern Hemisphere trade
of

Iftstern Total
Net income

Income
b t

Income corporation deduction

Size of total assets Hemi- asset.
(less

deficit) Total
onsolidated

C

su jec
to tax

tax Number
Total

Consolidated
-sphere returns of Net income re ,--

trade

corw- Number Amount Number Jimount
returns

Number Amount Number Amount
ration (77--d (Thm-W of (rh--.d of (7).---d (77-d (Th-d (71-W of ( 7h-.-d of (Th-nd
returns, d.11 ... d.11-) returns dollars) returns d., I ... doll...) - d.11 ...)

returns d.11.,.) returns dollar.)

(1) (2) (3) (4) (5) (6) (7) (8) '(9) (10) (11) (12) (13) (14) (15)

Total' ....................... 759 39,246,915 2,008,458 721 214,163 1 41 136,681 1,470,449 741,782 251 1,962,330 248 200,867 35 136,514

zero assets, .......................
-

(1) ( 1 ) (2 ) - - (2) (1) (1) (2) (2) - -

r , 5 ,1CO

U

2 (2)
( ) ~ ) )

2

(
2) - - - - - -

:= .. e r $_

I

4 141 17 3 6 - - 18 5 1 15 1 3 - -

,000 under $100,000 .............

L1

(1) (1) (1) (1)
(2) - - (2) (2)

,000 under $250,0001 ........... 200 32,458 7,822 200 1,795 2 18 5,715 2,304

$250,000 under $500,000............ 98 37,019 11,015 98 2,901 1 (1) 8,104 3,800
92 10,976 92 2,962

$500,000 under $1,000,000 .......... 89 64,175 8,919 78 2,739 - - 7,549 3,558

$1,060,000 under $2,500,000 ........ 79 121,426 25,351 76 6,955 - - 19,116 9,513 42 15,889 42 4,257

$2 500,000 under $5,000,000........ 155,186 31,149 41 7,877 4 203 23,592 11,560 29 22,655 29 5,526 4 203,
$5,000,000 under $10,000,000....... 27 184,203 32,683 25 8,566 1 24 24,708 12,629 19 22,160 19 5,790 1 24

$10,000,000 under $25,000,0001 ..... 19 267,876 30,649 16 7,895 3 279 22,915 11,420 16 30,813 15 7,889 2 273

$25,000,000 under $50,000,0001 ..... 11 360,991 43,983 9 13,017 5 5,453 35,586 18,465 9 48,605 9 13,017 5 5,453

$50,000,000 under $1.00,000,-1 .... 10 681,219 77,015 7 17,155 5 903 68,671 34,236 6 86,184 6 17,148 4 896

000 under $250,000,0001 ...

000

12 1,845,837 121,343 10 16,736 7 3,904 103,002 49,802 10 121,388 10 16,736 7 3,904

000:000 or mom' ..............M0: 20 35,492,881 1,612,682 15 126,792 13 125,897 1,146,808 582,4101 15 1,599,903 13 126,535 12 125,761

Returns with credit claimed for foreign taxes paid-Continued

Returns with Form 1118 statements filed in support of credit claimed

Income
Total

cred it Income from foreign sources Waste

i h t d
Total Foreign taxes

tax claimed reported on Form 1118 Hem sp ere ra e
corporation

Income
t

credit
Carryover from

Size of total "sets before for
Ni umber

1
ta

Dividends Net deduction
Income

b t

ax
before

c la imed
for

prior ye~s,
foreign fore gn

of
- - income

-Consoli
k je.at- foreign foreign Total used and unused

tax taxes
paid

r eturns Number AWUnt4 Number Amount Total dated

tax
to

tax taxes Number Amount
of of returns credit paid of

(7h--.d (Th-d returns (Th--d returns (rbu-.d (77-d (Th--d (Th-W (Th-d (Thm-d (Thou.-d (Th-d return. (Th-d

d.11.1.) d.11.1.) d.11... ) d-11-I-) d.11...) d.11-) d.11.1.) d.11 ... ) d-U- ) d.11-10 d.11-10 d.11...

(16) (17) (18) 1 (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

Totall ....................... 697,404 505,563 217 215 1,019,4713 39 124,978 1,869,005 194,606 133,199 11,314,341 666,589 492,624 677,507 1
38 142,364

Zero -sets ........................ - (2) (2) (2) (2) (2) (2) (2) (1) (2) (2) (2)

$1 under $25,000 ................... - - - - - - - - - - - - - - - -

000 under $50~000 .............. 3 3 1 1 1 5 - - 15 3 - 11 3 3 3 - -

:000 under $100,000 ............
_

- -

:

0 000 under $250,000 ........... (2) (2)

$250,000 under $500,000 ............

1

3,793 3,206 81 81 7,92 9 - - 9,8 36 2,652

1

7,185 3,413 2,917 3,299

$500,000 under $1,000,000 .......... -

,OOD,OOO under $2,500,000 ........ 5,785 3,345 30 30 8,20 7 - - 10,592 2,848 - 7,705 3,858 2,076 2,350 5 50

,500,000 under $5,000,0001 .......

P

8,140 4,270 27 26 12,33 6 2 383 21,8 63 5,313 203 16,310 7,850 4,141 5,165 4 32

1,000,009 under $10,000,0001 ...... 8,292 3,236 18 18 9,324 3 414 20,595 5,369 24 15,161 7,703 2,738 3,955 4 363

$10,000,000 under $25,000,0001 ..... 11,420 6,232 13 13 15,25 0 2 1,722 28,609, 7,296 273 21,303 10,602 5,725 8,168 3 963

r5,1:01 under #50,000,D001 .....
100 0 0010

18,465
33 951

15,229
25 135

9

6 95
38,13
50

1'

01 3
3

2,405
1 000

48,6
86 1

05
""1714884 17

5,413.6 35,586
67 771

18,465
33 951

15,229
25 135

21,313
40068

2
2

1,853
18 114

.
000 00 under $ , 00,0 ....

0 000,000 under $250,000,0001 ...
,

49,802
,

28,986 6 53:45 1 2

1

,

487

,

77,7

,

45 1 3,219
,

60,439
,

31,520
,

23,669
,

34,569 2

,

1,790

$250,000,000 or more' ............... 556,395 .415,631 141 821,%4 11 118,405 1,591,2 20 12 123,131 1,080,131
.
547,866 410,701 529,985 3 119,160

Returns without credit claimed for foreign taxes paid

Returns with net income Returns without net

income

Western Hemisphere trade
Income taxSim of total meets corporation deduction

Num r of
be

Net
income

Consolidated
Number of Deficit

returns Total
returns Number of Amount return.

(Th-m (Th--d (Th-d
return.

(77-d (77-d
d.11 ... d.11... d.11 ...) d.11... ) d.11...

(32) (33) (34) (35) (36) (37) (38) (39)

Total' ............................................................... 475 115,072 13,296 167 461 44,318 33 68,9"

Zero assets' ............................................................... (1)
(2) (2) - (2) (2) 3 605$1

under $25,000 ........................................................... (1) (1) (2) - (2
)

(2) - -

= =:r $50,000......................................................
000L-5: r $100

2
(2)

11

(1)

3

(2)

-
-

1

(1)

2
(2)

1
-

9
-, .....................................................

.000 under $250,0001 ................................................... 166 6,692 1,485 18 156 1,998 -

$250,000 under $500,000....................................................

)
120 11,686 3,021 - 120 3 919 (2) - (2) -

$500,000 under $1,000,000..................................................
,000,000 under $2,500,000................................................

000 000t

34
12

9,893

9 020

2,698
2 351

-
-

34
12

3,728
3 420

3
3

431
526................................................,500,000 under $5, ,

$%OO0sOO0 under $10,000,0001 .............................................. 7
,

10,997
,

2,776 - 6
,

4,337 1 474

$10,000,000 under $2%000,0001 ............................................. 1 364 6 6 - - 2 528

$25,000,OOD under M000,0001 ............................................. - - - - - - 2 4,622

$50,000,000 under $100,000,0001 ............................................ 1 1,970 7 7 1 225 3 11,139

$100,000 000 under $250,000,0001 ........................................... 1 3,223
;

1 3,268

$250,000:000 or morel ...................................................... 2 58,644 25; 13~ 26,01 3 45,865

'Includes consolidated returns where one or more affiliated corporations within the group was a Watern Hemisphere trade corporation.
2Sampling variability of this estimate Is too large to warrant shoving separately. However, the data are included in totals.
3IAss than $500.
41noom frow foreign sources other than dividends "a reduced by negative amounts.
110TI: See text for explanatory statements and for "Description of Sample and limitations of Data." Income subject to tax is explained on pp. 11-14.



CORPORATION INCOME TAX RETURNS, JULY ~1959-JUNE 1960
WESTERN HEMISPHERE TRADE CORPORATION RETURNS

Table 35. -TOTAL ASSETS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO TAX, TAXES, FOREIGN TAX CREDIT, AND
INCOME FROM FOREIGN SOURCES, BY SIZE OF NET INCOME OR DEFICIT

Returns with net income

211

Western Hemisphere trade
Returns with cred it claimed for foreign taxes paid

corporation deduction Western Hemisphere trade
Total Income Incom corporation deduction

Size of net income Number
assets

Net income subject to
e

Number

of
Total lidated

Como
tax

tax
of Net income Total

Consolidated
returns returns returns returns

Number Amount Number Amount er Amount Number Amount
(Th--d (T).--d Of

returns
of

returns
(Th-d (T?.m-.d (Th-..,d -.d

77,t

(Th-..d of (7h-...d
dll,,.) d.11-) I d.11 ..) d.11 ... d.11... )

urns

&J,... ) returns d~jl&rm
)

(1) (2, (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

Total' .................... ... 726 37,090,426 2,077,402 721 214,163 41 136,681 1,470,"9 741,782 251 1,962,330 248 200,867 35 136,514

er $5,0001 ........Und (1) (2) (2) 2 2 197 78 (1) (2) (2)
(1) - -

5,000 under $10,000...,.
10,000 und:

~

5,
r 5

lo

-1-44 50 801 2 132 144 449 1,595 473
3
-

26
-

3
-

7
-

-
-

-
-r

,000 und
P'

, ,
3 51 3 12

2

0

20,000 under 25, ........ (2) f2) (2) (2)

1,11 1 150, .......=: = 1.09 19,4~9 3,957 108 1,057 1 16 2,808 938 6 204 6 55'0'.. r ..O ::::.

: * -
62 60,362 4,334 62 1,121 - - 3,193 1,325 (2) (2) (2) (2)

100,000 under r50:0002.... ::550 .
250,000 under

00
0001 ...........

1

116
4

133,488
15 816

1 084
2 381

116
4

4,917
5 643

2
3

188
1

13,904
6 239

6,609
8 059

51
3

8,180
5 278

51
4

2,236 2 188
4

500,000 under 1, 000, Owl ......... 43
,

31?,865
,

31,707 43
,

8,21.3 2 255
,

22,875
,

11,561 29
,

22,04.0
3

29
3,966
5,554

2
2

75
255

1,000,000 under ~5,000,0002 .......
1

45. 788~,732 .88,336 43 20,482 9 3,075 63,758 32,082 35 67,813 34 16,525 8 3 068
5,000,000 under 40,0D0,000 ...... 8 1,315,477 57,110 8 6,225 5 822 49,752 22,9(Y7 8 57,110 8 6,225 5

,
822

10,000,
-

0001 .....
I= '

14 5,942,251 2,40,156 14 31,252 10 23,087 199,386 101,224 13 220,786 13 31,131 10 2.3 087....., OM125, 000, dr 10 3 4,046,606 U4,771 3 12,120 2 958 91,134 40,82,4 2 75,497 2 11,984 1
,

82250,000,000 under 100,000,0001....
'

3 3 265 803 205,734 3 33,690 2 19,305 160,250 83,535 3 205,734 3 33 690 2 19 305100j 000, OW Or more .............. 5 21:018;935 1,267,420 3 88,892 3 88,892 845,358 432,167 5 1 ,287,420 3
,

88,892 3
,

88,892

Returns with net income-Continued

Returns with credit claimed for foreign taxes paid-Continued

Total
Returns with Form 1118 statements filed in support of credit claimed

Income
tax credit Income from foreign sources Western Hemisphere

Income Total Foreign eB
before

claimed reported on Form 1118 trade corporation
tax

c
redit

Size of net i
foreign

for
foreign Number Total Dividends

Net inco
deduction

me
Income

subject tc
before

claimed

f

Carryover from
prior years, usedtaxc

redits
taxes of

-
7o-nsoli- tax

foreign or
foreign Total and unused

paid returns Number Amount3 Number Amount Total dated tax
taxes

of of

I

returns credit
paid Number Amount

returns (Th-d returns (Thm-d (TPwamd (7hwsmd (Thm-d (rh-d (rhmamd
~71-d

(Th-nd
f

turns

(Tb-. dreod.11 .. d.11 .. ) I d.11...) doll...) d.11 ...)_ d.11 ..) d.11... d.11 ... &II-) d0l-) d.11 ...
(16) (17) (18) (19) (20) (21) 1 (22) (23) (24) (25) (26) (27) (28) 1 (29) (30) (31)

Thtall ....................... 697,404 505,563 217 215 1,Mg,4?3 39 124,978 1,889,005 194,606 133,199 1,314,341 1 666,589 492,624 677,507 38 142,364
Under $5,000....................... (2) (2) (2)

(1) (1)
(2) (2) (2) (2) - (2) (2) (2) (2) -

$5,000 under $10,000 ............... 6 6 2 2 48 - - is 5 - 14 4 4 13 2

-

1
10, 000 und

:r - - - -

- - -
-

- - - -
.

1-5, 000 und r

F1

11 11 3 3 46 - - 51 12 - 37 U 11

-

48

-
2

-
a20,000 under 25,0001 ............. (2) (2)

(1) (2) (2) - - (2) (2) - (1)
(2) (2) (2)

1 1
1,= =:r 47

2
45

2
5 1 195 2 50 178 48 - 131 42 40 54 1 18

5., r
( ) ( ) (2) (2) (2) (2) (2) (2)

(1) (2)
100,000 under 250,=l

1

2,802 2,172 39 39 4,834 3 408 6,642 1,819 188 4o7O6 2,281 1 773 2 604 (2) (2)r 1 (50),
250,000 unde

1
5,528 3,425 36 36 1.1,575 1 43 13,211 3,426 75 9,6% 4,801

,

3 019
,

3 238 - -500,000 under loOO0,000 ......... 7,929 4,352 26 25 11,685 4 2,866 20,16 2 5,049 255 14,296 7,232
,

4,022
,

6,515 7 603
Mder ~5,000,0001, ......

~1:='=
.25,813 13,952 31 31 .34,501 4 1,721 62,33 6 3.5,051 3,068 47,263 23,762 12,402 17 577 3 658

d
5 =r $10,000,000 ......

000110,000,000 25
r

22,907
91 235

12,397
46 189

5
11

4
11

11 20
107:74

2 1
2 6

7,324
9 213

35,76

1 9 0

6 5,574
4

171 29,346 13,513 8,171
,

12,211 3 2,7141, 0:=:
25, COO, 1. ud:r 0001:::::
50 000 COO d 1

1

24:798

,
17,133 2 2 34

,

93 5 1 1:238
7 ,8
75,49

28,467
7 11,984

20,423
822

141,928
59,758

73,818
24,798

40,168
17,133

53,962
27,508

3
-

2,748
-

, , un er 100,000,000 ....
100, 000,000 or morel ..............

83,535
432,167

47,650
357,945

3
5.

3
5

92,99

708

,

49
31 3
8 4

357

101,748
205,73

1,287 42
4 33,690

880 892
19,305
88 892

160,250
845 358

83,535
432 167

47,650
357 945

106,128

447 277
1 17,079

1 1
, ,

1
1 , 1 , , , , 1 118,257

Returns with net income-Continued
Returns ith

Returns -without credit claimed for foreign taxes paid

w out net
income

Size of net income or deficit
Western Hemisphere trad

corporation deduction
e

Income tax

Number of Net income Consolidated Number of Deficit
returns Total

returns Number of Amount returns

(Th--d (7h ...d (Th-...d
returns

(Th-d (Th-.-d

~*-1-1

). d.11 ... d.11...) d.11.1.)

11)~ 1il
(32) (IT (34) (35) (36i (37) (38) ;Fll-

Total' ...............................................................

1
475 115,072 13,296 16 7 461 44,318 33 68,944

Under $5,000 ............................................................. (1) (1) (2) (1) (2)
-2 55, under $10,000......................................................1.7.

und:r 2 17

15, 000 und
r

12.,

*' ** * . * * . .-der 25,000 ............ . .. . ....... .. . ... ...... 265 7,988 1,975 16 264 2,058

25, er t= = .50, ..............................................:.r .O ::::::
5 ..........................................

-
-146100,000 und:,r J,201,1):~0.01::

250 000 und

1

65 10,904 2,681 65 3,807
2
3 471, ...

500,000 under 1,000,000 .................................................
21
14

7,103
9,667

1,677
2,659

6 21
- 14

2,531
3,632

6
-

2,382
-

1,000,000 under 0,000,0001 .......
5,000,000 under ~10,000,000

10 20,523 3,957 7 9 6,209 15 15 580

25,=,000 .............................................
12105,000000,= =:r

1

-
1

-
19,370

-

121

-
- 1

-

9,989
1
1

7:234
16 046

0, ,
r 15 000, .............................................

1 39,274 136 136 1 16 026 1
,

27 06350~000,000 under 100,000,000 .. .......................................... - - -
, ,

100,000,000 or more ......................................................
- - -

-
-

Includes consolidated returns where one or more of the affiliated corporations within the group was a Western Hemisphere trade corporation.
2sampling variability of this estimate is too large to

warrant
showing separately. However, the data are in totals.3

Income from foreign sources other than dividends were reduced by negative amounts.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data." Income subject to tax is explained on pp. 11-14.
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Table 36.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP

Major industrial group

Mining Manufacturing

All Agriculture, Mining and
Item .1industri forestry,

Total
Bituminous
coal and

Crude
petroleum

quarrying of
nonmetallic Construe- Total Beverage Food and

groups fi and
sheries miningl lignite andnatural minerals, and tion manufac-

turing, industries kindred
productsmining gas anthracite

mining

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)-

1 Number of small business corporation returns ........... 71,1401 1,485 1 832 1 141 1 434 1 2" 6,1371 11,8491 242 1 983 1

2 Total assets ............................................ 7,633,413 209,079 113,093 19,243 52,186 39,730 616,465 1,628,748 50,710 208,814 2

3 Cash ................................................. 827,924 13,962 16,205 1,926 6 095 7,203 83,895 195,139 7,117 23,691 3
4 Note. and accounts receivable ........................ 1,993,510 23,011 21,478 4,014 8:615 8,848 247,745 426,534 5,460 46,294 4
5 less : Reserve for bad debts ....................... 34,865 122 14 - - 14 2,079 7,972 109 1,093 5

6 Inventories .......................................... 1,788,127 20,258 3,668 101 1,937 1,630 75,445 385,121 4,977 44,702 6
Inveatments~ Government obligations.

7 States, Territories, and U. S. possessions ......... 18,342 1,096 98 - - 98 500 9,001 - 291 ?

8 thited States obligations .......................... 52,516 2,042 1,027 1,027 1,933 15,8'71 646 1,677 8

9 Not stated ......................................... 15,993 6 - - 2,092 3,078 - - 9
10 Other current assets including short-term marketable 112,809 1,654 91.2 141 429 337 11,344 18,756 1,699 2,494 1C

investments.
11 Mortgage and real estate loam ....................... 72,581 8,995 - - - - 1,614 2,779 24 449 11

12 Loans to shareholders ................................ 29,660 1,428 555 - 480 75 2,659 6,184 5 1,724 12

13 Other investments .................................... 436,198 9,828 3,790 644 2,395 663 21,433 66,777 1,568 9,964 13

14 Depreciable assets ................. I ................. 3,068,853 115,040 101,983 19,834 49,830 31,730 189,685 852,463 49,201 142,125 14

15 Less: Accumulated amortization and depreciation ... 1,433,515 47,276 53,034 8,756 27,294 16,939 94,564 437,434 28,343 77,308 15

16 Depletable assets .................................... 45,221 3,076 11,892 - 8,835 2,777 3,754 9,332 - - if
17 Less: Accumulated depletion ....................... 11,864 32 4,053 - 2,846 1,179 1,371 1,822 - - I,,
18 1.and ................................................. 329,455 51,615 5pO6l 118 1,722 3,221 11,527 32,580 2,205 6,519 is

19 Intangible assets .................................... 25,258 187 1,315 1,203 20 88 440 4,953 508 72 19

20 Less: Accumulated amortization .................... 5,255 19 32 - 6 26 157 863 - 12 2C

21 Other assets ......................................... 302,465 4,330 2,242 18 1,974 1 241 60,570 1 48,271 5,752 1 7,245 21

22 Total liabilities ...................................... 7,633,413 209,079 113,093 19,243 52,186 39,780 616,465 1,628,748 50,710 208,814 22

23 Accounts payable ...........................
*
......... 1,323,859 17,536 13,558 2,945 6,314 4,178 174,462 267,611 3,878 30,420 2~

Bonds, notesp mortgages payable (short-term) to:
24 Banks .............................................. 418,300 qP405 7,773 1,122 5,510 1,141 40,611 65,470 463 6,626 24

25 Small business investment companies ................ 12,493 793
-

- - - 134 636 - 98 2!

26 Shareholders ....................................... 169,120 5,909 892 124 573 195 12,995 35,021 862 2,201 2(

27 Other.............................................. 276,265 4,607 2,085 703 1,223 159 10,176 51,616 241 4,187 2-,

28 Not stated ......................................... 218,364 4,591 4,379 2,040 490 1,849 10,489 35,456 331 10,322 2~

29 Other current liabilities ............................ 269,044 3,146 2,679 630 763 880 29,736 75,674 1,237 6,027 2~

Bondsp notes, mortgages payable (long-term) to:
30 Banks.

......- '
171,817 8,611 2,434 1,039 603 792 7,870 26,461 869 1,742 3(

1 ..............ompanies..Small ine i~,Ic 11,017 53 131 - - 131 576 1,812 - 267 31

32 Shareholders ....................................... 243,169 5,166 7,372 295 4,796 2p281 18,753 46,837 1,260 2,851 3;

33 Others ............................................. 335,488 12,513 2,010 577 43 1,390 6,773 41,871 660 2p616 3-

34 Not stated ......................................... 229,785 11,351 5,318 is 1,076 4,224 14,077 42,477 3,630 9,792 3~

35 Other liabilities .................................... 339,794 17,131 6,554 2,150 4,073 329 48,031 56,247 2,676 5,331 3!

36 Capital stock........................................ 1,906,750 81,535 32 627
:

9 217
1

12,441 9,960
1

119,823
3239

417,307
44 281

15,151
1 003

68,746 3(
034 3'237 paid-in or capital surplus ........................... 182,899 10,502 4 484 465 2,287 2, 65 , , , ,

38 Surplus reserves ..................................... 51,370 3,294 861 - 44 817 1,668 7,590 - 814 3~

39 Earned surplus and undivided profits accumulated ..... 1,262,392 12,498 19p389 21,061 11,749 8,852 83,064 359,821 15,782 48,271 3~

40 Shareboldere'undistributed taxable income ............ 211,487 438 547 291 1 201 437 28,004 1 52,560 2,667 1 6,269 4(

41 Total compiled receipts ................................ 19,199,731 177,211 130,206 32o535 61,558 35,608 1,859,791 4,156,795 83,553 737,948 41

42 Business receipts .................................... 18,858,054 168,017 126,259 32,047 58,833 34,911 1,848,947 4,120,786 82,393 732,034 4;

Interest on Government obligations (less amortizable
bond premium):
Taxable-United States obligations issued-

43 On or after March 1, 1941 ........................ 1,468 34 1 33 76 473 19 29 4:

44 Prior to March 1, 1941 ........................... 139 - - - 36 12 - - 4,

45 Nontaxable ......................................... 3,567 42 46 - - 46 76 614 - 11 4~

46 Other interest ....................................... 18,195 516 266 63 117 86 527 1,858 45 322 4~

47 Rents ................................................ 37,155 672 402 208 91 103 1,903 4,487 214 753 4'

48 Royalties ............................................ 1,075 105 7 - 4 - - 566 8 1 4~

49 Met short-term capital gain reduced by net long-term 1,762 - 55 - 10 45 87 328 2 4 41

capital loss.
50 Net long-term capital gain reduced by net abort-term 82,531 6,192 1,228 U5 1,070 43 2,470 13,263 282 2,215 5(

capital lose.
51 Met gain, sales other than capital assets ............ 84,158 279 ?44 - 743 1 149 1,213 18 415 5:

52 Dividends ............................................ 3,355 125 5 - 4 1 158 542 - 142 5;

53 Other receipts ....................................... 108,272 1,263 1,160 102 685 339 5,362 12,653 572 1,922 5:

54 Total compiled deductions .............................. 18,800,865 182,007 129,899 31,694 58,232 34,666 1,825,938 4,048,386 77,658 723,712 5.

55 Cost of sales and operations ......................... 14,346,693 117,373 83,784 21,671 38,351 23,516 1,532,524 3,121,071 45,969 618,645 5

56 Compensation of officers ............................. 880,M 9,142 4,943 1,498 1,833 1,594 86,976 214,276 4,131 16,025 5

57 Rent paid on business property ....................... 274,605 3,231 1,207 282 700 224 8,851 45,406 525 4,157 5

58 Repairs .............................................. 75,521 3,780 2,882 1,003 860 964 6,909 21,002 1,162 3,901 5

59 Bad debts ............................................ 41,846 487 21? 2 143 72 2,482 8,493 56 823 5

60 Interest paid ........................................ 89,656 2,862 1,549 279 612 658 5,505 15,853 402 2,283 &

61 Taxes paid ........................................... 286,740 4,264 2,722 592 1,157 958 27,027 66,501 4,118 6,411 6

62 Contributions or gifts ............................... 6,954 86 21 1 11 9 593 1,643 88 134 6

63 Amortization ......................................... 3,986 35 19 - 8 9 118 717 1 20 6

64 Depreciation ......................................... 295,201 11,767 10,291 1,766 5,769 2,542 27,457 74,225 4,168 11,480 6

65 Depletion ............................................ 7,027 209 4,861 1,533 2,617 708 55 1,204 - - 6

66 Advertising .......................................... 147,528 785 143 7 40 96 5,615 29,266 2,403 7,724 6

67 Amounts contributed under pension plans .............. 23,587 17 - - - - 4,748 9,180 263 583 6

68 Amounts contributed under other employee benefit 34,709 81 11138 851 4 283 5,099 13,75b 146 1,409 6

69
plans.

Net lose, sales other than capital assets ............ 11,856 596 4,535 3 340 - 298 1,009 175 280 6

70 Other deductions ..................................... 2,274,10 1,587 2,206 5,787 3,033 1 111,681 L 424,584 1 14,051 1 49,837 7

71 Compiled net profit (less net loss) (41 less 54) ....... 398,866 ~4,796 307 941 3,326 942 33,853 108,409 5,895 14,136 7

72 Net income (less deficit) (71 less 45) ................. 395,299 24,838 261 841 3,326 896 33,777 107,795 5,895 14,125 7

Distributions to shareholders:
73 Cash and assets other than oun stock ..... ......... 3217,717 3,9141 2,492 132 1,679 679 7,226 47,821 2,614 5,228 7

74 , Corporation's own stock .................. ::: ......... 1,710 - - - - - 1,031 280 158 -

Footnotes at end of table. See text for explanatory tateme.ts and for -,Description of Semple and Limitations of Data."



CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 36.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

213

Major industrial group-Continued

Manufacturing-Continued

Apparel and

other Rubber

It.. Textile

f

inished Lumber
and wood Furniture Paper and

Printing, Chemicals and Leather Stone,
Primary

mill
products

products and allied
publishing, and miscella- and clay, and

metal
products

made from

fabrics and

,

except fixtures products
and allied

industries

allied

products

MOUS

plastics

leather

products

glass

products
industries

similar
furniture

products

materials

(11) (12) (13) (14) (15)

-

(16) (17) (18) (19) (20) (21)

Number of mall business corporation returns ......... 379 1,805 6 . I 1T15 .IT 1,699 1 455 258 32,4 520 1 210

(Thm,md d,11,- )

.

Total assets ......................................... 72,342 207,632 140,706 94,937 31,862 146,414 54,525 30,018 30,450 93,614 33,572

Cash ............................................... 9,145 29,849 17,714 6,791 3,470 16,993 6,983 2,275 3,686 13,615 2,939
Note: and so counts receivable ...................... 16,420 66,356 36,250 25,481 8,453 35,710 15,917 8,397 9,542 21,841 11,908,

Is : Reserve for bad debts ..................... 152 1,027 656 378 91 1,092 270 212 136 278 59
Inventories ........................................ 20,600 76,419 28,637 30,594 6,861 11,567 13,114 5,740 10,513 12,085 4,341Love

.,ments, Government obligations:

States, Territories, and U. S. possessions ....... 125 565 2,511 3,756 - 561

-

- - 29 -

United States obligations ................. ...... 2,734 379 1,067 2,563 25 1,269 32 456 744 733 386
Not stated ....................................... - 42 628 - - - 105 - 74 624 -

Other current assets including short-term market- 639 1,429 1,324 925 243 1,867 427 612 244 1,277 410
able investments.

Mortgage and real estate loans ..................... 48 102 6 - - 486 593 99 - - -

Loans to shareholders .............................. 33 437 156 577 - 1,114 1 72 536 670 150

Other investments .................................. 3,102 6,945 6,155 3,237 1,435 13,540 1,576 402 1,023 1,535 3,078
Depreciable assets ................................. 37,059 40,753 64,476 39,521 21,162 98,858 23,614 18,432 7,689 78,211 17,581

Less: Accumulated amortization and depreciation. 18,802 20,705 32ol28 22,002 11,573 46,873 1.1,974 7,172 4,223 4Oo864 8,044
Depletable assets .................................. - - 7,095 - - 174 123 - - 420 -

Less: Accumulated depletion..................... - - 494 - - 115 83 - - 202 -

Land ............................................... 348 284 5,864 1,988 1,107 1,892 1,476 389 103 2,592 504
Intangible assets .................................. 100 42 29 356 29 453 722 39 11 93 33
Less: Accumulated amortization .................. 17 13 9 53 3 58 126 13 3 16 2

Other assets ....................................... 960 5,775 2,081 1 1,581 744 1 10,068 2,295 1 502 647 1 1,249 3471

Total liabilities .................................... 72,342 207,632 140,706 94,937 31,862 146,414 54,525 30,018 30,450 93,614 3 T,_5 7-2

Accounts payable ................................... 13,544 54,066 16,711 13,570 4,881 19,005 10,580 8,343 5,847 10,284 5,951
Bonds, notes, mortgages payable (short-term) to:

Banks ............................................ 2,544 10,873 8,695 1,816 1,249 3,364 1,678 2,490 1,063 4,566 1,823
Small business investment companies .............. - 51 47 - - 35

-

- - - -
Shareholders ..................................... 692 2,795 1,708 1,964 2,583 3,405 793 1,712 448 1,935 1,020
Others ........................................... 3,050 6,080 2,497 4,591 777 6,556 1,627 835 1,945 1,025
Not stated ....................................... 909 1,887 4,398 lo485 - 1,680 248 458 876 816 70

Other current liabilities .................

' ' "'-

5,212 13,734 3,698 4,871 1,342 7,688 2,916 1,154 2,087 1,472 2,205
Bonds, notes, mortgages payable (long-term~ t o:

Banks ............................................ 1,357 781 3,348. 1,220 1,464 3,761 288 138 94 1,291 494
Small business investment companies .............. - - 342 179 - 279 232 - - - -
Shareholders ..................................... 1,828 3,008 5,035 6p396 945 5,988 153 1,845 1,534 1,121 215
Others ........................................... 3,416 5,751 1,435 3,175 1,139 8,688 591 1,362 68 3,747 829
Not stated ....................................... 1,345 1,893 4,683 2,098 - 4,576 2,251 1,195 1,810 3,298 493

Other liabilities .................................. 2,728 7,180 2,775 1,989 1,306 9,729 2,279 1,045 362 1P120 903
Capital stock ....... i .............................. 14,787 60,577 32,942 23,648 8,646 32,572 12,827 8,319 6,385 25,893

9,
459

Paid-in or capital surplus ......................... 2,485 4,240 4,398 5,216 803, 2,519 2,674 363 1,076 1,832 263
Surplus reserves ................................... 1,181 709 1,049 - 290 334 - - 314 767 -
Earned surplus and undivided profits accumulated ... 14,761 28,115 34,826 23,925 6 902 31,033 14,350 1,729 7,294 33,116 7,483
Shareholders' undistributed taxable Income .......... 2,503 5,892 12,119 21,2061 1465 5,202 1,786 21,762 367 41.1 1,339

Total compiled receipts ................. :,-**-- 220,779 668,699 267,943 194,654 66,99T 33-7,725 139,392 80,383 91,159 179,295 90,092
Business receipts .................................. 219,268 665,758 258,751 193,410 68,244 336,095 137,370 80,030 90,925 177,002 89,635
Interest on Governm ant obligations (less amortiz-
able bond premium):
Taxable-United States obligations issued-on

or after March 1, 1941 ...................... 79 33 52 93 - 24 8 6 1 16 12
Prior to March 1, 1941 ................. .. . - 5 - - - 7:

Nont;axable ............................... 6 131 26 2 - 1-1 - - 3 152 -
Other interest ..................................... 34 50 338 27 3 ill 52 8 2 249 24
Rents .............................................. 485 298 202 132 440 425 468 13 20 106 20
Royalties .................................. ...... - 4 426 - - - 1 - 13 5 -io
Net short-term capital gain reduced by net ng- 17 144 110 - - 3 - - - 27 1
term capital loss.

Net long-term capital gain reduced by net short- 130 1,290 6,156 1" 1 262 184 105 9 631 239
term capital loss.

Net gain, sales other than capital assets .......... - - - - - 4 715 15 - 43 -
Dividends .......................................... 40 97 44 5 9 43 4 - - 1 81
Other receipts ..................................... 720 889 1,838 841 297 740 590 206 186 1,063 so

Total compiled deductions ............................ 216,765 658,210 251,629 193,899 66o871 328,874 1.34,284 79,725 89,720 174,801 86,421
Cost of sales and operations ....................... 175,314 524,925 203,988 145,494 47,472 223,692 102,672 59p937 72,481 126,600 69,593
Compensation of officers ........................... 7,963 31,799 8,419 9,275 4,967 31,359 7,823 3,843 4,457 8,868 5o534
Rent paid on business property ..................... 2,347 10,053 1,402 2,607 1,225 5,457 1,340 1,160 1,182 748 604
Repairs ............................................ 530 936 2,572 692 393 1,519 928 677 249 2,578 530
Bad debts .......................................... 146 1,496 1,167 355 255 1,072 408 127 133 447 73
Interest paid ...................................... 850 1,995 1,190 779 319 1,793 403 487 429 928 242
Taxes paid ......................................... 2,693 10,622 4,993 3,757 1,348 5,981 1,678 1,259 1,436 3,312 1,589Contributions or gifts ............................. 92 339 130 52 19 231 49 19 32 103 136
Amortization ....................................... 17 15 14 16 7 47 37 60 4 6 3
Depreciation ....................................... 3,432 4,661 5,569 2,957 1,671 8,816 2,232 2,080 737 7,150 1,453
Depletion ................................. . ...... - 13 227 - - 84 46 - - 819 -: :
Advertising ............................... . ...... 332 3,085 621 1,090 174 1,260 2,063 308 338 1,147 105
Amounts contributed under pension plans ............. 508 1,094 217 302 21 1,650 251 5 77 382 662
Amounts contributed under other employee benefit 631 3,726 465 858 409 2,126 123 138 330 756 286
plans.

Net loss, sales other than capital assets .......... 3 30 15 26 1 70 2 2 224 54 -
Other deductions ................................... ... 21,707 1 63,421 1 20,6201 25,6391 8,5901 43, 229 9,6231 7,611 20,903 5,6111

Compiled net profit (less net loss) (41 less 54) ..... 4,014 10,489 16,314 755 2,123 -8,851 ____5,_10T 65 1 -71W 3,671
Net income (less deficit) (71 less 45) ............... 4,008 10,358 16,288 753 2,123 6,840 5,108 658 1,436 4,342 3,671Distributions to shareholders:

Cash and assets other than own stock ............... 1,447 3,914 5,639 2,366 866 4,723 2p198 305 94 3,274

L

2,62:1
Corporation's own stock............................ - - - - - - 122 - - - -

1

24
25
26
27
28

29

30
31
32
33
34

35
36
37
38
39
40

41

42

43
44
45
46
47

48
49

50

51
52
53

69
70

71
72

73
74

1

24
25
26
27
28

29

43
44
45
46
47

48
49

50

51
52
53

69
70

71
7:

7
74

Footnote at end of table. See text, for explanatory statements and for -'Description of Sample and Limitations of Data."
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ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 36.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Manufacturing-Continued
Transport tion, c ication, electric,

a o=gas, and s tary services

Professionalj
Fabricated Machinery Transpor- scientific, Total trans-

Item metal products except Electrical
tation

and controll-
Other

portation, U%ter

(including electrical machinery
equipment,

ingtinstru-
n s; photo- manufac-

COMMUnica-
Transpor- iCommun

-

supply
ordnance) and equipment

except graphic and turing
tion~elec-

tation cation and other
machinery LA
transportation

trans-

portation

and

supplies
motor optical goods; industries

tri., gas,
and sanitary

sanitary
services

equipment equipment
vehicles watches

services'
and locks

(22) (23) , (24) (25) , (26) 1 (27) 1
(28)

1
(29) , (30) , (31)

Aumber of small business corporation returns ........... 1,0921 917 1 421 1 136 1 178 1 818 1 2,510 1 1,863 1 378 1 214 1

(Th-..W d.11...

Total meets ........................................... 159,582 101,409 52,916 25,096 13,488 70,613 242,333 169,944 41,622 25,803 2

3 Cash ................................................. 18,125 16,758 3,152 2,705 2,027 7,610 29,680 25,995 2,508 1,039 3

4 Notes end accounts receivable ........................ 43,182 22,050 16,939 4,600 3,427 25,246 43,339 30,067 6,984 4,955 4

5 Less: Reserve for bad debts ....................... 1,515 306 166 37 53 320 439 290 109 5 5

6 Inventories .......................................... 42,448 19,571 16,717 8,050 3,824 20,927 4,618 4,252 203 42 6

Investments, Government obligations:

7 State
a

, Territories, and U. S. possessions ......... 67 827 - - 66 203 75 20 - 55 7

8 United States obligations .......................... 809 1,152 526 668 5 3,142 1,776 852 514 8

9 Not stated ......................................... 1,295 210 100 - - - 732 732 - - 9

) Other
0
urrent waste including short-term marketable 1,802 1,250 582 386 88 968 5,980 5,037 358 375 10

inve tments. '
L Mortgz. and real estate loans ....................... 49 813 16 89 - 5 696 552 - - 11

2 Ioaw to shareholders ................................ 288 6 271 59 - 85 1,981 1,658 270 53 12

1

Other investments .................................... 3,~10 3,944 1,254 781 647 2,861 SP958 8,567 83 214 13

. Depreciable assets ................................... 84,253 64,340 21,398 10,119 5,204 22,691 228,064 164,369 38,099 18,139 14

5 Less: Accumulated amortization and depreciation ... 41,125 34,718 9,526 4,115 2,852 11,571 110,816 89,037 12,440 4,783 15

5 Depletable assets .................................... 395 257 46 593 - 219 174 107 4 63 16

7 lAss: Accumulated depletion .............. 317 135 - 336 - 137 78 78 - - 17

S Land ........................................ 2,753 1,929 557 1,188 187 473 7,218 3,652 lp435 2,034 18

Intangible "sets .................................... 810 129 42 1,366 59 57 4,027 3,423 92 512 19

3 Less: Accumulated mortization .................... 40 24 4 428 29 10 737 487 45 205 20

1 Other assets ......................................... 2,593 3,356 1,012 1 76 225 1,301 1 15,819 9,629 1 3,328 2,801 1 21

* Total liabilities ...................................... 159,582 101,409 52,916 25,096 13,488 70,613 2,42,333 169,944 41,622 25,803 22

* Accounts payable ..................................... 26,040 9,140 11,896 4,505 1,320 15,046 28,048 24,351 1,778 1,749 23

Bonds, notes, mortgages payable (short-term) to:

* Banks .............................................. 6,447 2,865 3,598 679 571 3,468 11,291 9,888 310 850 24

5 c~ll business investment companies ................ 105 40 - 20 - 149 642 642 - - 25

6 Shareholders ....................................... 3,119 1,829 1,DD4 3,568 1plis 2,262 3,784 2,443 961 380 26

7 Others ............................................. 6,330 1,171 5,992 692 7 2,463 7,62,4 5,622 1,201 801 27

8 Not stated ......................................... 6,085 1,286 1,687 672 314 1,204 3,618 2,572 972 74 28

9 Other current liabilities ............................ 6,702 5,806 3,007 1,754 667 3,857 8,460 6,712 1,012 616 29
Bonds) notes~ mortgages payable (long-term) to:

0 Banks.
**

3,372 1,746 1,158 2,174 110 839 7,714 6,471 1,058 185 30
A-11 "1 ompanies ................*i .i;,, 22 0 - 12 - 19 955 955 - 31

Shareholders ....................................... 6,158 3o681 961 139 581 2,095 10,153 8,892 1,161 100 32

3 Others ............................................. 3,112 1,283 2,209 - 195 lp402 24,595 6,595 9,780 8,033 33

4 Not stated ......................................... 653 1,778 1,894 642 - 348 12,155 7,524 3,851 206 34

5 Other liabilities .................................... 7,376 3,110 1,053 1,804 - 2p834 6,040 2,775 2,548 594 35

6 Capital stock ........................................ 32,611 30,347 10,675 2,383 1,923 17,135 68,349 46,736 10,903 8,745 36

7 Paid-in or capital surplus ........................... 1,567 2,212 3,387 5,715 231 1,499 6,879 3,430 1,268 1,187 37

8 Surplus reserves ..................................... 705 619 - 686 - 69 1,077 1,050 27 - 38

9 Earned surplus and undivided profits accumulated ..... 42,433 26,939 6,368 21,357 4,888 12,659 31,613 27,163 2,902 960 39

0 Shareholdera'undistributed taxable income ............ 6,645 7,497 1 11,973 8D8 1 1,563 3,165 9,336 1 6,123 1,890 1 1,323 40

1 Total compiled receipts ................................ 340,963 198,541 121,871 69,770 32,583 205,458 416,805 355,827 33,184 23,945 41

2 Business receipts .................................... 337,501 197,308 l2lo274 69,585 32,493 204,822 408,146 351,775 31,594 20,996 42

Interest on Government obligations (less amcrtizable

bond premium):
Taxable-United States obligations issued-

3 On or after March 1, 1941 .............. 11 39 16 14 19 2 70 35 3 32 43

4 Prior to March 1, 1941 ................. - - - - - - 23 23 - - "

5 Nontaxable ......................................... 243 3
-

- 9 5 5 5 - - 45

6 other interest ....................................... 273 173 22 21 10 84 246 163 20 52 46

7 Rents ................................................ 538 67 182 20 13 53 1,194 1,01.5 3 165 47

a Royalties ............................................ 3 - 92 - - 13 1 - - 48

9 Net short-term capital gain reduced by net long-term I - - - - 19 24 21 3 - 49

capital loss.

0 Net long-term capital gain reduced by net short-term 1,001 51.3 7 8 1 8 5,724 1,607 1,417 2,679 50
capital loss.

1 Net gain, sales other than capital assets ............ 1 2 - - - - 235 188 35 12 51

2 Dividends ............................... 21 30 8 2 9 6 297 294 3 - 52

3 Other receipts .......................... 1,370 406 270 120 29 446 850 701 106 9 53

4 Total compiled deductions .............................. 328,536 185,323 124,111 69,793 29o645 201p338 400,262 346,606 29,886 20,052 54

5 Cost of sales and operations ......................... 245,740 126,244 87,411 55,370 19,905 148,295 257,104 231,938 14,314 8,567 55

6 Compensation of officers ............................. 22p645 20,124 6,244 3,330 3,965 12,211 25,496 21,485 2,308 1,469 56

7 Rent paid on business property ....................... 4pl9l 2,013 1,761 358 575 3,449 8,718 7,258 505 663 57

8 Repairs .............................................. loaDO 1,257 486 73 83 475 1,074 619 27 417 58

9 Bad debts ............................................ 912 245 232 77 29 412 747 456 280 6 59
0 Interest paid ........................................ 1,423 583 784 187 64 573 3,302 2 213 662 371 60

1 Taxes paid ........................................... 5,557 3,977 1,905 1,262 404 3,331 17,140 15:1.45 lp103 652 61

2 Contributions or gifts ............................... 178 74 27 11 33 65 288 208 49 31 62

3 Amortization ......................................... 23 61 100 271 8 6 445 393 46 6 63

64 Depreciation......................................... 6,825 5,343 1,845 1,003 535 1,908 24,371 19,085 3,473 lp603 64

5 Depletion ............................................ 1 - - 5 - 8 11-1 3 - 54 65

66 Advertising .......................................... 1,610 1,499 2,080 485 410 2,411 2,152 1,951 117 84 66

7 Amounts contributed under pension plans .............. 1,809 453 154 299 - 430 2,821 2,740 12 63 67

68 Amounts contributed under other employ" benefit 713 575 359 147 53 491 2,720 2,561 45 113 68

Plane.
69 Not loss, sales other than capital assets ............ 73 5 12 12 6 19 155 138 17 - 69

70 Other deductions ..................................... 35, 6 870 20,711 6,903 3,575 27,254 53,618 1 40,413 1 6,928 1 5,953 170

71 Compiled net profit (less net loss) (41 less 54) ....... ---7,712T=3,218 -2,240 123 2,938 4,120 16

1

543
9221 '

298 3,893 71
72 Net income (less deficit) (71 less 45) ................. 12,184 13,215 22,240 123 2,929 4,115 16,538 9,216 3,298 3,893 72

Distributions to shareholders:

73 Cash and assets other than own stock ................. 5,439 5,446 307 82 772 281 4,993 3,841 996 124 73

74. Corporation's ow stock .............................. 8 8 - -

5

5

5
6
6
6

6

6

6

74

3
3
3
3

3
3
3

4

4
4

4

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and limitations of Data."
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Table 36.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

215

Major industrial group-Continued

kbolesale and retail trade

Wholesale trade Retail trade

Its. Total Electrical Furniture,

wholesale
Tot~ Grocarie

a
goodshard-

ar and Other Total General Apparel home
and

rate
il whole ~a andF

lg
plumb and whole- retail Food merchan- and furnish-

a

trad

trad r lated:

heating salers trade dise -acces ings,

pr ducts

equipment
sories and

and supplies equipment

(32) 1 (33) (34) (35) (36) (37) (38) (39) (40) (41)

1 Number of small business corporation returns .............. 31,616 1 9,182 1 1,274 1,010 6,898 20,310 1,367 1,100 2,475 2,295
(7h-..d d.11 ...

2 Total assets .............................................. 3,425,767 1,360,267 186,425 143,144 1,030,698 1,824,643 81,562 111,930 173,039 214,495
3 Cash .................................................... 330,753 126,621 16 195 10,821 ~09, 605 179,578 10,864 llo316 20 152 20 9154 Notesand accounts receivable ........................... 939,442 462,125 60:853 55,966 345,306 407,542 8,598 17,176 35:492 85:8025

I_ to_a :
Reserve r bad debts .......................... 19,507 7,555 656 1,052 5,847 9,950 199 278 770 2o213

6 Inventories ............................................. 1,254,042 445,571 58,626 57,223 329,722 715,625 23,629 46 306 89 141 75 082
Investments, Government obligations :

, , ,

7 States, Territories, and U. S. possessions ............ 5,635 2,810 1 261 2,548 2,825 - - 1 040 -
8 United States obligations ............................. 17,469 10,256 1,304 284 8,668 6,922 585 643

,

404 2909 Not stated ............................................ 6,070 4,602 11 92 4,499 1,369 - - 33 -
10 Other current assets including short-term marketable 50,793 23,216 2,302 589 20 325 24 509 1 876 1 859 1 684 2 012 1i

v a

nve tments
, , , , , ,

21 Mortgage and real estate loans .......................... 15,701 1,445 478 - 967 14,032 1 3 112 55 112 Loans to shareholders ................................... 10,993 2,962 247 98 2,617 7,446 701 246 1,310 503 3
13 Other investments ....................................... 113,553 52,024 10,312 2,995 38,717 55,293 3,216 6,335 3,254 4 510 1..4 Depreciable assets ...................................... 970,575 313,634 59,992 18,768 2-44,874 589,012 44,129 43,973 39,580

,
37,552 315 Less: Accumulated amortization and depreciation ...... 451,266 141,669 32,382 7,686 101,601 275,828 16,627 20,756 22,748 19 392 116 Depletable assets ....................................... 12,050 6,738 299 - 6,439 4,771 478 so 54

,
148 217 Less: Accumulated depletion.......................... 4,293 1,943 66 - 1,977 2,017 285 66 12 66 219

19

Land ....................................................
t ibl

75,946 26,767 2,687 1,697 22,383 41,420 1,554 2,764 781 2,000 2In ang e assets ....................................... 8,969 1,640 285 66 1,289 7,070 366 93 123 406 120 Less: Accumulated amortization....................... 2 479 555 225 53 277 1,872 32 23 25 141 ;21 Other assets ............................................ 91:421 31,578 1 6,162 3.075 22,341 56,897 2,708 2,259 1 3,434 6,032 ;
22 Total liabilities .......................................... 3,425,767 1,360,267 186,425 143,144 1,0310,698 1,824,643 81,562 111,930 173,039 214,495 ;
23 Accounts payable ........................................ 629,827 323,261 40,490 36,906 865245 264 921 14 442 13 066 32 114 39 369 2Bonds, notes, mortgages payable (short-tem) to:

, , , , , ,

24
25

Banks .................................................
Small business investment companies ...................

188,881

7 845
89,369
4 437

10,610
2 268

5,946
594

72,813
l 585

91,351

3 367
1,781 6,003 6,860 1.3,585 2

26 Shareholders ..........................................
p

69,353
,

29,006
,

6,018 2,957
p

20,031
,

35p774

-

1,202
54

3,642
37

3 388
131 2

3 964 227 Others ................................................ 125,621 44,474 3,419 5,889 35,166 77,792 2,164 1,713
,

5 246
,

4 93728 Not stated ............................................ 11.1,177 46,032 7,930 5,691 32,411 56,821 1,167 967
,

2,578
,

8,013 2
29 Other current liabilities ............................... 108,989 39,720 5,576 4,642 29,502 62 157 2 921 3 522 6 291 6 877Bonds, notes, mortgages payable (long-term) to:

, , , , ,

30
31

Banks .................................................
Small business investment companies ...................

50,977
2 869

1-1,254
2 271

1,155
39

626
197

9,473
2 045

34,930

598
2,117

2
1,319

158
2,285 2,729 3

32 Shareholders ..........................................
,

92,159
,

24,846 1,140 2,393
,

21,313 59,966 3,596 5,205
-

4,371
159 3

4 226 3
33 Others ................................................ 87,377 28,631 3,342 7,078 18,211 54,326 3,707 1,744 1343

,
2 079 334 Not stated ............................................ 93,165 33,643 6,102 2,130 25,411 55,959 6,235 2,526

,
3,431

,
6,697

35

36

Other liabilities .......................................
Capital stock. .

120,738 43,263 9,090 3,096 31o077 67,300 2,805 2,034 7,610 15,998 3

37
. ........................................

Paid-in or capital surplus
933,174 328,027 53,007 32,512 242,508 541,818 25,446 37,189 61,641 58,332 3

38
..............................

Surplus reserves
77,798 33,746 8,932 2,199 22,615 38t266 1,686 2,823 5,615 3,692 3

39
........................................

Earned surplus and undivided profits accumulated ........
'

27,282
612,598

10,345

220,508
36

18,248
1,415

24,126
8,894

178,134
16,607

332,087
969

8,720
1,070

25,694

. 387
27 744

3,461 3
37 725 340 Shareholders undistributed taxable income ............... 86,037 47,434 9,023 4,767 33,644 30,603 2,602 3,201.

,
307

,
2,521 4

41 Total compiled receipts .................................... llpl56,330 5,014,472 1,135,480 411,~95 3,467,397 5,448,169 479,999 260,009 379,729 477,311 4
42 Business receipts ....................................... lloO41,806 4,979,031 1,128,078 407 254 3 443 699 5 376 824 476 638 254 419 854374 466 0 4Interest an Government obligations (less amortizable

, , , , , , , , , 83

bond premium):
Taxable-United States obligations issued-

43 On or after March 1, 1941........................... 631 305 14 17 274 311 1 20 13 5 4Prior to March 1, 1941.: ............................ 52 38 6 - 32 14 7 4 445 Nontaxable ............................................ 844 104 - - 104 740 81 -
-

16
- ,

446
7

Other interest ..........................................
R t

7,985 2,034 1.19 295 .1 p 620 5,486 69 167 154
-

763 4. en s ................................................... 14,051 5,116 41.1 685 4,020 7,243 415 1,00,9 640 400 4'
W Royalties ............................................... 49 40 - 1 39 9
~9 Net short-term capital gain reduced by net long-term 491 352 27 2 323 1 34

- - - - 4
capital loss. . - 5 - 4 4-

50 Net long-term capital gain reduced by net short-term 16,786 5,773 1 092 348 4 333 9 599 1 489 1 227 45capital loss.
, , , , , 396 51

51 Net gain, sales other than capital assets ............... 1,677 205 11 174 20 1,468 - 107 258 40 5:52 Dividends ............................................... 1,723 1,210 99 2 1, 109 490 1 219 18 11 5:53 Other receipts .......................................... 70,235 20,264 5,623 2,817 1.1,824 45,851 1,298 2,832
1

3,731 9,609
1
5:

54 Total compiled deductions ................................. 11,000,762 4,942,334 1,125,603 403,561 3,4L3, 170 5,379,822 474,152 255,400 377,624 472p372 5,
55 Cost of sales and operations ............................ 8,700,764 4,135,106 991 540 323,982 2,819,594 4,039p395 383,563 177,099 244 968 313 327 5!56 Compensation of officers ................................ 388,537 149,133 21:977 17 190 101.,966

'
215,141 11,680 3.1,882

,
23 425

,
26 825 5157

59
Rent paid on business property ..........................
Re airs

154,187 34,244 5
,

704 2:897 2!3 653 11-1,315 7,599 6p398
,

19,753
,

12,792 5'

59
p .................................................
d d bt

26,001 7,328 1,883 289 1
:.5 156 17,001 1,337 1,043 957 1,215 5fBa e s ............................................... 26,416 10,302 1,500 1,432 7
,
370 13,752 269 634 1,313 3 072 5~~O

a
Interest paid ............................................
Taxes paid .....

37,798 13,677 1,643 1,455 10
,
579 2?

,

149 789 1,026 1,446
,

2,389 6(

512
.........................................

Contributions or gifts ..................................
128,811

2 961
51,927
1 131

6,110
185

3,176
114

42
,
641
832

62,498
1 570

4,537 3,940 4,898 5,574 61

i3 Amortization ............................................

,

1,952

,

994 15 116 863

,

787

79

72

94

18

139

28

147 6,

42 6'A
55

Depreciation ............................................
Depletion................

91,361 31,941 5,926 2,080 2-1,935 53,453 4,568 4,573 3,580 4,211 &

56
~7

...............................
Advertising .............................................
Amounts contributed under pension plans

66
81,894

20
12,627

-

1,041

-

1,472
20

10,114
44

64,395

-

4,028

-

4,616
5

8,126
- 6!

14,975 6f

~8
.. ...........

Amounts contributed under th l ;; *fi,
4 449

:
2,761 324 228 2, 209 1,414 156 29 87 111 61,o er emp oyee ne t plans.. 9 374 3,436 1,066 367 2, 003 5,328 403 121 191 251 6E0 Net loss, sales other than capital assets ............... 2,470 319 40 43 236 2,101 1 068 218 64 28 6970

r

Other deductions ............................

-***--

1,343,721

-- -

487,388 1 86,649 1 48,730 1 35,!,009 1 769,479 1
,

54.OD4 1 43.709 68p644 87,413 7C
l
72

Compiled net profit (less net loss) (41 less 54) ..........
Net income (less deficit) (71 less 45)

T5 5,568 72

,

138 9 877

:
a 034

:

54,227 68
'' -"7

4 609 2,105 4,939 71
....................

Distributions to shareholders:
154,724 72,034 9 877 8 034 54,123 67, .7 5,166

:
4 609 2,089 4,939

72

13
14

Cash and assets other than own stock ....................
Corporation's own stock

52,853 19,966 1

,

832 3

,

429 14,705 27,863 2,019 1,681 1,407

73

1, 169................................. 391 14 - - 14 377 - - - 280 74

1

NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data."
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Table 36. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued

Major indus trial group-Continued

libolesale and retail trade-Continued Finance, insurance, and real estate

Retail trade-Contimed Security
Real estate,

Item

-

Automotive
kholesale Total Credit and

commodity
Insurance except

dealers Eating Building and finance, agencies
brokers

agents, lessors of

and and materials, Other retail insurance, Banking other
dealer '

brokers, real prop-

hardvare, r tailgasoline drinking
L

trade not and real
estatel

than
banks exchanges,% and erty other

farm s res
service places

and
allocable

and
service than build

stations equipment services
ingE:

(42) (43) (44) (45) 1 (46) 1 (47) 1 (48) 1 (49) 1 (50) (51) (52)

1 Nmber of mall business corporation returns ........... 3,580
1

2,4501 2,3281 4,715 2,124
1

7,480 99 617 109 1,504 5,070 1

(Th--d 6.11 .. .

2 Total assets ........................................... 459,209 2-16,357 302,814 365,237 240,857 752,184 16,652 53,556 10,037 114,091 546,430 2

3 Cash ................................................. 41,357 12,273 24,496 38,205 24,554 89,906 10,743 5,669 1,280 22,464 47,585 3

4 Notes and accounts receivable ........................ 88,959 10,335 79,769 81,411 69,775 196,493 1,339 30,834 4,254 65,911 93,223 4

5 Less: Reserve for bad debts ....................... 2,563 16 2,237 1,674 2,002 2,477 - 962 - 790 725 5

6 Inventories .......................................... 202,024 8,936 133,983 136,624 92,&46 24,601 - 11 191 - 24,402 6
Investments, Government obligations:

7 States, Territories, and U. S. possessions ......... 8 - 103 1,674 - 648 - 531 - 74 1 7

8 United States obligations .......................... 686 100 2,825 1,389 291 2,588 47 797 - 396 1,091 8

9 Not stated ......................................... - - 20 1,315 100 740 - - - 314 426 9

) Other current assets including short-term marketable 7,224 3,009 2,948 3,897 3,068 8,320 87 129 189 1,028 6,868 10

investments.
Mortgage and real estate loans ....................... 1,799 7,199 3,704 1,159 224 29,999 1,115 10,116 - 40 18,728 11

Loans to shareholders ................................ 1,555 609 812 1,710 585 3,383 - 160 19 544 2,633 12

3 Other investments .................................... 12,695 3,353 8,695 13,235 6,236 191,176 2,663 1,974 3,403 7,006 171,721 13

Depreciable assets ................................... 133,391 98,865 68,898 122,624 67,929 94,744 741 2,267 288 12,215 71,810 14

5 Less: Accumulated amorti~tion and depreciation... 62,751 45,105 32,172 57,277 33,769 -33,472 "2 1,093 109 6,098 20,445 15

5 Depletable assets ........ I ........................... 2,087 384 543 997 541 4,612 - 773 63 4 3,772 16

7 Less: Accumulated depletion ....................... 930 228 316 114 333 '132 - - 22 1 109 17

9 Land ................................................. 17,065 4,735 7,652 4,869 7,659 99,721 - 1,105 - 320 97,912 18

) Intangible meets .................................... 604 1,429 99 3,950 259 2,055 264 31 7 1,124 608 19

Less: Accumulated amortization.................... 129 150 26 1,346 52 285 57 14 3 41 164 20

Other assets ......................................... 16,128 10,729 1 3,018 12,5891 2,946 39,564 152 1,228 487 9,561 1 27,093 21

2 Total liabilities ...................................... 459,209 116,357 302,814 365,237 240,857 752,184 16,652 53,556 10,037 114,091 546,4 0 22

3 Accounts payable ..................................... 41,303 15,733 43,835 65,059 41,645 134,133 12,756 1,313 2,566 61,213 55,976 23

Bonds, notes, mortgages payable (short-term) to:

A Banks .............................................. 38,783 2,394 11,404 10,541 8,161 67,553 - 7,494 194 4,087 55,528 24

5 A-11 business investment companies ................ 2,414 100 541 90 41 1,759 - 636 - - 1,123 25

6 Shareholders ....................................... 9,828 3,366 3,891 6,493 4,573 24,667 861 3,248 - 1,200 19,358 26

7 Others ............................................. 41,419 3,678 9,964 8,671 3,355 52,478 - 392 1,455 1,334 49,265 27

8 Not stated ......................................... 26,057 2,611 8,986 6,442 8,324 33,694 11 6,476 69 818 23,745 28

Other current liabilities ............................9 15,346 5,298 8,515 13,387 7,112 16,600 1,251 "1 328 2,958 11,335 29

Bonds, notes, mortgages payable (long-term) to:

0 Banks .............................................. 11,074 3,401 5,548 6,45? 4,693 27,992 - 90 - 261 27,641 30

1 Small business investment companies ................ 198 - 7 74 - 79 - - - - 79 31

2 Shareholders........................................ 13,729 5,251 8,385 15,203 7,347 25,521 - 1,255 - 1,750 22,516 32

3 Others ............................................. 15,151 10,742 5,711 12,058 4,420 66,995 - 93? - 771 65,287 33

Not stated ......................................... 9,921 12,231 4,542 10,376 3,563 30,497 - 1,043 215 726 28,437 34

5 Other liabilities .................................... 13,048 5,124 6,947 13,734 10,175 57,429 6 5,232 177 6,258 45,210 35

6 Capital stock ........................................ 120,933 32,040 96,505 109,732 63,329 101,378 1,632 11,093 2,434 17,068 66,907 36

7 Paid-in or capital surplus ........................... 7,489 3,818 3,366 9,777 5,786 14,266 411 687 678 1,690 9,851 37

8 Surplus renames ..................................... 4,617 1,660 1,863 2,580 330 7,495 23 3 - 1, 719 4,202 38

9 Earned surplus and undivided profits accumulated ..... 86,952 10,799 72,956 61,497 60,003 60,275 130 7,476 1,528 7,972 40,276 39

0 Shareholders'undistributed taxable income ............- 947 21,889, 9,848 13,066 1 8,000 29,373 2269 5,740 1 393 4,266 19,694 40

1 Total compiled receipts ................................ 2,030,082 371,802 588,997 860,240 693,689 325,581 3,989 18,793 9,862 103,786 182,055 41

2 Business receipts .................................... 2,009,076 365,825 580,162 949,767 685,951 195,017 3,972 8,814 739 101,251 75,093 42

Interest on Government obligations (less amortizable

bond premium):
Taxmble-United States obligations issued-

3 On or after March 1, 1941 ........................ 13 6 206 47 15 63 - - 1 61 43

4 Prior to March 1, 1941 ........................... - 3 - - - 11 1 5 - - "

5 Nontaxable ......................................... 3 149 - 491 - 224 - - 63 75 86 45

6 Other interest ....................................... 2,288 389 943 713 465 5,656 15 2,465 437 155 2,537 46

7 Rents ................................................ 2,062 696 697 1,324 1,692 10,336 1 27 - 81 10,159 47

8 Royalties ............................................ - 2 7 - - 347 - - 72 - - 48

9 Not shwt~term capital gain reduced by net long-term 79 - 43 3 5 697 - 290 - 11 275 49

capital lose.
0 Met long-ter. capital gain reduced by net short-term 2,749 1,685 858 1,150 1,414 24,069 - 6,531 2,484 229 13,570 5C

capital lose.
1 Met gain, sales other than capital meets ............ 62 868 101 32 4 79,292 - 29 4,919 911 73,412 51

2 Dividends ................................
*"**** .....

78 13 26 124 23 270 - 19 19 147 53 52

3 Other receipts ....................................... 13,672 2,166
1

5,954 6,589
1

4,120 9,599 - 613 1,129 925 b,809 53

4 Total compiled deductions .............................. 2,018,886 366,297 574,337 840,754 678,606

6 682

3,982 12,595 7,156 94,418 142,835 54

5 Cost of sales and operations ......................... 1,709,622 184,609 439,019 597,188 526,263 5,250 - 19 - 1,770 1,877 5,5

6 Compensation of officers ............................. 40,107 20,015 27,179 54,028 24,263 58,942

'942

1,246 2,548 1,993 23,202 29,061 5~

7 Rent paid on business property ....................... 19,269 19'" 5,107 20,518 8,628 7,967

9677

354 507 235 2,901 3,840 5-,

8 Repairs .............................................. 3,828 4,080 1,390 3,151 1,672 1,852

'852

29 46 17 301 1,451 5~

9 Bad debts ............................................ 3,461 117 2,719 2,167 2,362 1,182

'

3 388 1 681 109 59

0 Interest paid ........................................ 9,069 1,921 2,551 2,958 1,972 12,110 12 1,605 45 356 10,075 6C

3. Taxes paid ........................................... 14,179 8,580 8,"5 12,345 14,386 9,4D4 109 550 174 1,717 6,069 61

62 Contributions or gifts ............................... 259 199 251 402 260 501 3 35 19 138 304 6;

63 Amortization ......................................... 123 163 52 289 171 221 - 6 2 37 174 6--

64 Depreciation ......................................... 9,962 9,184 5,869 11,506 5,967 7,643 133 321 157 1,729 5,264 64

5 Depletion .........................
....... -

3 2 34 2 500 - - 39 - 30 6!
Advertising ................................66 :: .... : 14,432 3,259 4,896 10,063 4,872 9,619 117 110 76 2,704 6,587 U

7 Amounts contributed under pension plans .............. 213 71 299 "S 274 l'oOl - - - 911 90 61,

68 Amounts contributed under other employee benefit 2,349 947 377 689 610 546 - 3 5 196 341 U
plane .

69 Net lose, sales other than capital masts.. 210 155 130 228 50 1,640 - 789 38 40 773 6S

70 Other deductions ........................... 191,803 L 113,115 1 76,051 1 134,740 1 86,854 148,304 1,976 5,66 1 76,190 W

71 Compiled net profit (less net loss) (41 less 54) ...... . U'196 5,505 14,660 19

'

486 15, 08- 7 6,198 2,Z6- --7,76T 71

72 Net income (less deficit) (71 less 45) ................ . 11,193 5 356 14,660 18,995 15,063 58,675 7 6,198 2,643 9,293 39,134 7,

Distributions to shareholders:

1 1

1

1

73 Cash and assets other than own stock ................ . 7,208 4,582 3,752 6,045 5,024 18,031 146 1,207 2,487 2,535 10,357 7-

74 Corporation's ovn stock ............................. . - 82 - 15 - - - - - - -

5

5

5
5
6
6

6

6

7~

2
2
2
2

5

Footnotes at end of table. See text for explanatory statements and for "Description of Semple and Limitations of Data."
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Table 36. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP-Continued
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Major industrial group-Continued

Services

Hotels, Automobiles : eent Nat a
Item rooming repair,

1.
a

re._

of
Total houses, Personal Busi e.s

services
Motion

ion

Other business

service

a

gmPSI and services

~

services
and garages,

pictures
services,

services not
other and other except

.1
locable

lodging repair motion
places services picture

(53) (54) (55) (56) (57) (58) (59) (60) (61)

1 Number of small business corporation returns .................... 8,652 910 2,183 1,9?8 1 1,352 1 444 1 930 1 855 1 579

2 Total assets .................................................... 62.1,663 162,241 11.1,982 92, 7 62,253 49,083 101,940 41,377 24,081

3 cash .......................................................... 64,636 4,719 10,886 13,715 8,620 6,453 10,875 9,368 3,748
4 Notes and accounts receivable ................................. 90,053 11,913 16,087 22,713 13,074 8,544 1-1,856 5,866 5,415
5 Less: Reserve for bad debts ................................ 2,158 918 128 322 637 118 4 31 97
6 Inventories ................................................... 19,688 1,641 4,303 2,802 7,761 285 1,470 1,426 686

Investments, Government obligations :
7 States, Territories, and U. S. possessions .................. 1,289 - 69 - 519 701 - - -

8 United States obligations ................................... 8,416 693 518 62~ 204 - 5,422 950 28 1
9 Not stated .................................................. 3,275 - 154 - - - - 3,121 -

10 Other current assets including short-term marketable invest- 15,113 4,111 2,147 2,470 742 1,164 4,002 477 37 D
ments.

1.1 Mortgage and real estate loans ................................ 12,747 3,771 479 71) 1,005 589 6,833 - 50 1:
12 Loans to shareholders ....... I ...................... I .......... 2,471 370 437 835 5" - 8 277 6 L

13 Other investments .......... 11 ................................. 19,710 1,612 4,545 4,460 2,349 2,937 2,598 1,209 973 L
14 Depreciable assets ............................................ 511,072 157,249 111,459 59,16.3 36,357 ",463 79,257 23,124 5,227 1,
15 Less: Accumulated amortization and depreciation ............ 204,704 46,955 53,064 27,444 15,332 23,750 28,773 9,386 949 1.1
16 Depletable assets ...................... ! ...................... 331 - 78 10 232 1 8 2 - li
17 Less: Accumulated depletion................................ 83 - 11 1 71 -

-
- - 11

18 Land .......................................................... 40,686 18,440 5,892 1,19o 4,850 4,735 4,062 1,717 5,001 11
19 Intangible assets ............................................. 2,992 1,603 386 214 343 14 1.15 317 320 V
20 Legg: Accumulated amortization ...................... I ...... 648 138 176 41 252 7 28 6 35 2
21 Other assets ................ I ........ I ........................ 36,577 4,130 7,921 1 12,324 1,945 3,072 4,239 1 2,946 3,6711 Z

22 Total liabilities ............................................... 621,663 162,241 111,982 92,787 62,253 49,083 101,940 41,377 24,081 2;

23 Ac~counts payable .............................................. 55,311 lOo524 9,035 13,23:1 6,582 3,250 7,705 4,982 3,373 2:
Bondsi notes, mortgages payable (short-term) to:

24 Banks ....................................................... 26,529 5,648 3,735 6,322 3,689 496 5,952 687 787 2,
25 Small business investment companies ......................... 684 - 537 32 - - 115 - Z
26 Shareholders ................................................ 15,037 2,969 2,168 4,220 1,590 163 3,090 817 1,562 21
27 Others ........... I .......................................... 21,083 4,690 2,540 3,980 8" 252 8,444 333 975 2'
28 Not stated ................. I ........................ I ....... 14,883 927 2,736 3,625 2,702 3,059 1,768 66 77 V

29 Other current liabilities ..................................... 22,709 6,504 3,409 4,540 2,120 1,314 2,252 2,570 1,051 21.
Bonds, notes, mortgages payable (long-term) to:

30 Banks ....................................................... 36,200 18,968 10,966 2,336 1,385 1,030 500 1,015 3,658 N
31 Small business investment companies ......................... 4o542 322 1,327 364. 390 - 2,117 22 - 3:
32 Shareholders ................................................ 36,593 16,970 3,739 2,07? 1,912 1,684 9,365 846 615 3;
33 Others ...................................................... 92,779 56,560 7oO94 3,02' 4,758 4,809 15,085 1,450 575 3:
34 Not stated ..................... I ............................ 19,194 7,749 3,400 2,626 1,235 1,584 493 2,107 1,551 31U

35 Other liabilities ........ I .................................... 26,967 4,066 3,882 7,068 3,010 829 7,415 697 657 3!
36 Capital stock ................................................. 147,065 30,172 36,619 21,580 16,338 13,209 17,078 12,069 5,492 31
37 Paid-in or capital surplus.. .................................. 13,820 3,078 4,355 1,89-, 1,967 $78 1,302 343 1,546 3'
38 Surplus reserves .... : ......................................... 2,095 - 1,424 '370 164 10 127 - 8 3~
39 Earned surplus and undivided profits accumulated .............. 81 094

'

2891 14,581 11,717 11,062 16 723 17,059 10,843 2,040 Y
40 Shareholders'undistributed taxable income .......... 5 1078 16,015 415 3,809 2,473 1 207 2,188 2,415 114 4(

41 Total compiled receipts ......................................... --'§-62,596 ~2090 188,680 2 r8, 0-57 13-0,838 4-7,955 12-1,332 41

42 Business receipts ................ I ............................ 935,707 109,385 184,161 252,429 126,984 42,122 1-17,836 102,790 13,369 4:
Interest on Government obligations (less amortizable bond
premium):
TaZable-United States obligations issued-

43 On or after March 11 1941 ................................. 121 17 24 12 3 12 19 34 - 4:
44 Prior to March 11 1941 .................................... 5

-

-

-

- - 5 - 42
45 Nontaxable .................................................. 1,716 is 1 151 1,546 - - - 4!
46 Other interest ................................................ 1,034 164 195 178 115 163 194 25 107 4(
47 Rents ......................................................... 3,819 1,424 307 475 554 917 47 95 301 4~

48 Royalties .....................................................
-

- - - - - - - - 4E
49 Net Short-term capital gain reduced by net long-term capital so - 1 14 6 2 54 3 - 4i

loss.
50 Net long-term capital gain reduced by net Short-term capital 12,475 350 2,537 3,803 1,121 2,423 2,222 19 324 5C

lose.
51 Net gainI sales other than capital assets ..................... 380 - 9 5 21 22 323 - 189 51
52 Dividends ..................... I ..... I ......................... 213 28 48 66 3 39 23 6 22 5;
53 fther receipts .......... I ...................... I .............. 7,046 722 1,390 1,074 1,880 709 614 667 104 51

54 Total compiled deductions .... I .................................. 932,450 117,166 181,156 248,848 126o823 44,929 114,564 98,964 14,479 _54

55 Cost of sales and operations .................................. 522,983 59,709 89,797 156,870 78,361 26,301 58,949 52,996 5,840 5-'
56 Compensation of officers ...................................... 90,029 5,159 19,548 27,884 13,031 3,112 8,083 13,212 2,507 5(
57 Rent paid on business property ................................ 44,530 10,395 7,059 5,169 8,665 2,164 6,759 4,299 508 5r,
58 Repairs...... ................................................... 11,881 4,204 2,638 976 1,061 603 1,908 491 140 5f
59 Bad debts ...................................................... 1,758 208 501 601 286 39 65 58 64 59
60 Interest paid.................................................. 10,517 4,112 1,733 1,278 868 482 1,507 537 160 6C
61 Taxea,paid ....................................................... 30,417 5,466 5,107 4,996 2,876 1,497 8,383 2,092 454 61
62 Oontrlbutiong,or gifts ......................................... 653 54 196 117 62 58 125 41 8 6;
63 Amortization ..................................................... 422 90 197 42 23 4 30 36 57 61
64 Depreciatioru .................................................... 47,668 10,674 10,067 7,716 4,235 3,284 9,640 2,052 418 64
0 ........ I............................... I ............Depletion. 21 6 - - - -

15
- 6~

66 ............................................... 17,905 2,569 3,270 2,427 1,091 1,965 2,718 3,865 149 6E
V Amovatecontributed under pension plans........................ 1,351 13 130 479 100 115 - 514 20 6,
68 Amounts contributed undex,other employee benefit plans ........ 1,996 70 503 680 291 169 117 136 9 6E
69 Net loss, vales other than capital assets ...... ............... 1,044 17 749 76 51 70 43 38 109 6S
'70 10ther deductions ................................................ 149,285

~

1 20 39,661 1 39,5171 15,822 5,046 16,237 18,582 4,036 7C

71 Oompiled net profit (leas net lose) (4,1 leas 54) ...... ......... 30,146 ____75-,076 7 524 9,209 4

1

015 3 U26
,

6 7611 1, 611 0 '63 71
72 Uet imccae (leas deficitJ (71 leas 45) ... .............. 28,430 25,076 7:506 9,208 31864 1 480

:
6

76s .4, 6s
'63 W

Distribution& to sharebo dare:

~ l

73 Cash d0d assets GtJ3er than own stock ......................... 18,813 1,472 3,196 4,682 1,924 1,651 4,239 1,649 2 73
74 Corpomtio.-a own stock....................................... - - - -

A

4

74

'Statistics for the following major industrial groups are not shown separately because of high sampling variability, but are included in appropriate division totals: Metal
mining, Tobacco manufactures, petroleum refining and related industriesI Motor vehicles and motor vehicle equipment, Electric and gas companies and system, Holding and other
Investment *oWaniee, Insuraw* carriers, and Ussors of real property, except buildings.

2
Loss or deficit.

3I;wluded In the total but not In the detail is Olt347jOCC of nondividend distributions. Distribution of this amount by major industrial group is shown in table 39.
NCTE- See text for explanntory Statements and for ODescription of Sample and Limitations Of DSta."
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Table 37. -BAIANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

Total: active Size of total assets

Item
small

business Zero $1 under
$25,000 $50,000 $100,000 $500,000 $1,000,000

$25,000,OM

corporations assets $25,000
under

$50,000

under
$100,000

under

$500,000
under

$1.000,000
under

$25,000,000
or more

(1) (2) (3) (4) (5) (6) __ (7) (a) (9)

)@=bar of -11 business corporation returns .................. 71,140 2,069 18,496 13,192 15,015 20,390 1,537 441

(Th-d d.11 ...

Total assets .................................................. 7,633,413 - 227,204 483,019 1,0`73,%5 4,104,321 1,021,361 723,543
-

2

Cash 827,924 - 42,469 68,320 137,368 403,141 105,990 70,636 - 3

Note. ........ 1,993,510 - 51,876 111,347 264,893 2901,097 280,078 188,026 - 4

Less Reserve for bad debts 34,865 - 1,424 1,868 3,841 19,294 5,394 3,0" - 5
6

inventories ..... ... ... ..... 1,788,127 - 38,647 103,981 253,465 1,014,447 229,176 1",411 -

Inve tments, Government obligations:

Territories, and U. S. possessions ................7 St:tes 18,342 - 8 162 809 6,171 6,493 4,699 - 7
,

8 United States obligations ....................... I ......... 52,516 - 389 1,219 4,808 24,394 11,296 10,410 - 8
9

lot :tated~, ..e~;,j~~* ..... ****,,** ... ***,*******,,,,**,*

Other urren luding short-term marketable invest-
15,993

112,809

-
-

142
4,016

653
6,623

1,550

18,741

2,871
56,054

9,050
18,426

1,727
8,949

-
- Ic

ment .
L Mortgage and real estate loans .............................. 72,581 - 249 2,054 6,009 34,815 16,908 12,546 - 11

I;
loans to shareholders ....................................... 29,660 - 2,791 4,034 7,877 11,755 2,608 595 -

Other investments ...........................................

. ...t

436,198

068 8533

-
-

9,228
128,485

19,421
230,827

41,207

471,297

246,941
1,625,149

49,250
383,014

70,151

230,081

- I-
- 1A

s ..................................... .I Depreciable asse
s: Accumulated amortization and depreciation ..........Le

1

, ,
1,433,515 - 68,480 108,286 225,095 745,690 178,190 107,774 - I!

I:

I Depl table assets ........................................... 45,221 - 1,499 2, 1 58 4,9531 26,41 640 9,513
629

- 1!

Less: Accumulated depletion ..............................7 11,864
455329

-
-

737

3,125

761

12915

21'.

31 247

8,079

183,685

%
53,393 38,499

_

- lk,
........................................................5 law

0 Intangible assets ...........................................

,
25,258 - 2,305

: 927
2

3:76"
13,952 2,081 224 -

2C
Less: Accumulated amortization ...........................

1 Other assets ................................................

5,255
302,465

-
-

517
13,133. 25

2,884
133,145

223

36,821
.

38
40,%1

-
- 21

2 Total liabilities ............................................. 7,633,413 - 227,2041 483,019 1,073,%5 4,104,321 1,021,361 723,543 - 2:

3 Accounts payable ............................................ 1,323,859 - 49,393 91's" 191,955 707,459 179,263 103,945 - 2:

Bonds, notes, mortgages payable (short-term) to:
. .... 418 300 - 11,367 21,461 49,226 213,949 59,115 63,182 - 2,

4 Banks ............................................... .

5 Small business investment companies .......................

,
12,493 - 356 896 3,398 4,931 1,754 1,158 - 2:

21
6 Shareholders 169,120 - 17,646 21,927 27,973 83,623 11,142 6,809 -

2'
Oth ra ...... 276,265 - 9,321 15,267 31,069 153,038 37,815 29,755 -

8 Not stated ................................................ 218,364 - 6,173 13,422 20,714 121,123 36,"3 20,"g - 21

9 Other current liabilities ................................... 269,044 - 12,653 23,713 41,%7 135,225 29,974 25,512 - 21

Bonds
,
notes, mortgages payable (long-term) to:

. ..... 171 817 - 2,972 10,533 26,631 105,528 10,673 15,480 - 3
0 Banks .............................................. .

1 Small business investment companies .......................

,
11,017

243 169

-
-

797
15 579

1,127

25 110

1,520
48 399

4,787
118 449

1,652
22,783

1,134

12,850

- 3
- 3

2 Shareholders ..............................................

3 Others ....................................................

,
335,488 -

,
6,042

,
18,695

,
42,311

,
153,594 59,076 55,770 - 3

4 Not stated ................................................ 229,785 - 7,493 15,029 29,709 lY7,586 21,191 18,787 -

5 Other liabilities ........................................... 339,794
1 906 750

-
-

15,265

118 990

23,721
162 915

50,213
593327

162,462
1 016 124

38,356
185,000

49,777
%,128

- 3
-

6 Capital stock ...............................................

17 Paid-in or capital surplus ..................................

, ,
182,899 -

,
10,672

,
14,28D

,
36,311

, ,

84,835 21,"S 15,353 - 3

4 Surplus reserves ............................................
l t dfiti i

51,370
1 262 392

-
-

723
500

1
36

1 367
12:744

9 169
99:068

28,072
1 728,369

6,181
270,364 1

5
:
858

98 347

-

1 -
s accumu a e ............ded pro9 lamed surplus and und v

10 Shareholderulundistributed taxable income ............. I .....

, ,
211,487 -

,
121,737 8,%8 36,739 145,167 __29,ln 13

,
229

I Total compiled receipts ....................................... 19,199,731 101,601 984,124 1,518,134 2,996,897 1 10,176,219 2,234,1621 1,188,335

2 Business receipts ........................................... 18,858,054 92,750 %8,80,9 1,494,491 2,949,114 10,000,926 2,200,429 1,151,635 4

Interest on Government obligations (less amortizable bond

premium):
Taxable-United States obligations issued-

3 15 148 609 411 282
43 on or after March 1, 1941 ............................... 1,468

a 5 95 20 11
Prior to March 1, 1941 ..................................

.. .
139

3 %7 -
-

460 297 1,013 150 1,603.45 Nontaxable ............................................

46 Other interest ..............................................

,
18,195 139 3" 823 1,895 10,130 2,653 2,211

47 Rents ....................................................... 37,155 %7 954 21410 5,554 20,544 2,777 3,949 -

48 Royalties ................................................... 1,0175 1 106 46 60 526 Y7 299 -

49 Net short-term capital gain reduced by not long-term capital 1,762 is 81 284 74 853 186 266 -

I as.
50 Net long-term capital gain reduced by net short-term capital 82,531 2,861 4,772 3,794 7,105 38,193 9,085 16,721 -

10 a.
51 Not gain, sales other than capital assets ................... 84,158 3,821 4,811 9,853

ill
14,800

197

42,471
1 441

5,678
654

2,724
91

-
7 -

52 Dividends ...................................................
53 Other receipts ..............................................

3,355
108,272

5
1,039

30
4,170 5,839 17,648

,

59,518 12,341 7,717 -1

54 Total compiled deductions ..................................... 18,800,865 106,559 993,712 1,499,723 2,932,345 , 9,936,349 2,183,816 1,146,361 -

55 Cost of sales and operations ................................ 14,346,693 66,742 613,2% 1,028,696 2,131,626 ?,SD8,626 1,758,815 938,89 2 -

56 Compensation of officers .................................... 880,848 6,249 104,509 118,116 183,5%
60 704

389,289
1 11 266

57,738
16 928

21,39
8 66

1 -

0 -
" Rent paid on business Property .............................. 274,605

1

2,788
579

34,069

5 200

40,190

6 781

,
12 777

. ,

Y7 882

,

7 789

,
4,51 3 -

58 Repairs .....................................................
. ...

75,521
41 846 490

,
2,000

,
2,764

,
6,328

,
22,629

,
4,SW 2,835 -

59 Bad debts .............................................. .

60 Interest paid ...............................................

,
89,6% 815 3,074 6,217 11,65 8 48,601 12,158 7,133 -

61 Taxes paid .................................................. 286,740 1,814 17,431 25,180 46,321 147,445 30,330
9

18,21
9 72

9 -

8 -
62 Contributions or gifts ...................................... 6,954 4 218 400 1,11 9 3,526 5

63 Amortization ................................................
.......i i

3,986
295 201

36
5083

352
17,260

301
26,872

76
48,73

3 2,16
0 147,87

1 Z7
2 32,95

3 10
8 18,00

0 -

1 -
on .........................................64 Deprec at

65 Depletion ...................................................

,
7,027

,
14 147 330 430 3,978 1,098 1,030 -

66 Advertising ................................................. 147,528 1,036 10,706 14,013 24,012 73,689 16,901 7,271 -

67 Amounts contributed under pension plans ..................... 23,597 2
51
3 539

1 535

79
852

8 1,40
7 5 28

2 10,80
6 17 72

2 4,97

9 5 21
7 5,04
7 2,03

6 -

4 -
68 Amounts contributed under other employee benefit plans ......

i l t
34,709

85611 4 99
,
%34 2

,
76

,
3 67

,
1 2,04

,
3 Z76 166 -

ta asse s ...................Met loss, sales other than cap69
70 Other deductions ............................................

,
2,274,108

,
17,41

,

6 180,433 225," 35 %,% 2 1,110,81 1 232,69 110,349 2 -1

71 Compiled net profit (leas net loss) (41 less 54) .............. 398,866 14,958 19,588 18,411 64,55 2 237,970 50,605 41,974 -

72 Net income (leas deficit) (71 leas 45) ........................ 395,299 14,958 19,632 17,95 1 64,25 5 236,857 50,455 40,371

Distributions to shareholders:

?3 Cash and assets other than own stock ...... '217,71 7 85
1,

10,936 3 20,378 69,167 20,751 25,7 8

74 Corporation's own stock ................... 1,71 0 03 1 1 -
821

7 - 2

11

2

I

73
74

lLosa or deficit.
21ncluded in the total but not in the detail is $61,347,000 of nondividend distributions. Distribution of this amount by size of total assets is not available.

NOTE: See text Inr explanatory statements and for "Description of Sample and Limitations of Data."



ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 38. -NET INCOME AND TOTAL ASSETS, BY YFAR OF INCORPORATION, BY INDUSTRIAL DIVISION

Returns with and without net income,by industrial division

Agriculture, forestry, and
Transportation, communication,

ALI industrial divisions

I

fisheries
Mining Construction Manufacturing electric, gas

I
and sanitary

services

Year of incorporation Net income
Total

Net income
Total

Net income. Total
Net income Total Net income Total

Net income
Total

umber o f
less

(ficit)de
assets umber of

less

eficit)
assets Number of

( less

deficit)
assets Number of

(less

ficit)
assets Number

of

~lessc t
)

dcfi i
ssets umb fber 0

ecissdefi t)
ssets

returns returns returns returns returns returns

ffh~ ...d (Th-W (rh--d (Th-d (77-d (Tho-d (17-d (71-d (Th--d (7h.-.d (rh-d (7h--d

d.1)...) &II-) d.11.,.) d.IJ...) - do-1 I... d.11-) d611.10 d.11...) d.11 ... ) &11.r.) d.11-) d.11-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17)

_

~18)

Total ...................... 71,140 395,299 7,633,4.13 1,485 '4,838 209,079 832 261 113,093 6,137 33,777 616,465 11,849 107,795 1,628,748 2,510 16,538 242,333

1959, ...................

1958

13,121 53,159 1,100,264 405 '7,397

'

48, "6 184 2,240
2

25,097 1,348 5,874 94,808 1,474 9,871 163,352 528 1,605 39,388
....................

1957

32,153

5 529

27,994

21 262

906,864

4!3 048
336

0

43, 631 45,047

(3

104 5o643 9,403 1,129

556

4olI0

1 8

67,216

59 78

1,617 1,521 153,810 248

4

2,219 17,149
.............................

1956.............................

,

4,912

,

22,402

,

362,675

)

95

)

1696 )7,12 152

1

136 18,410

1

632

, 63

3,913

, 7

39,686

767

542

6,838

5,648

68,355

59,036

2 6

193

4,772

190

19,541

14,854
1955 ............................. 4,322 23,264 384,856 68 52 10,491 325 1,470 39,476 750 6,521 69,491 99 157 8,236

1950-1954 ........................ 11,371 59,304 1,028ol43 180 366 21,691 141 593 21,205 1,123 5,729 111, 716 2,144 1.5,789 207,481 "2 3,630 44,695
1945-1949 ........................

1940-1944
9,483

1 737

78,264

14 998

1:477,825

8()7264

3.30 1,926 25,773
86 1,050 12,097

534
(3

4 104
3'

95,293
3

2,121 28 020

:

397,298 249

3

2 209
3

1

26 857
F........................

1930-1939 ........................
,
4,407

,

32,528

'629'r

97 1,046 12,884

j

133

)

1,668

( )

20,244

453

945

5 974

10,984

79,100

3-53,192
( )

238

)
855

( )

43,368
-1929 ........................1920 2,517 34,504 14-3, 14

195 5 709 43 596 3 3
1

213 2,266 59,219 538 10,587 1" 840

1910-1919 ........................ 1,145 20,532 294,197

, , k )

1

L ~ )(
1 . (3) 3) 3 220 5,469 67:949

161 474 19,188

1900-1909 ........................
1860-1899

571
149

3,460

787

10,562

53 106

1
3 1

28
3

1 025
35

121 862

9

33,9

4

........................

1859 and prior ......... ......... (1) (3)

,
-

k ) ( ) (
58 318 22,117

Not shown.............. : ..........

1
712 2,761 48,873

1

(3) (3) k3) (3)

1

(3)

1

k 3) k3)
(3) (31 99 1607 8,833

(3) (3) (3)

Returns with.and without net incomeby industrial division-Continu ed
- Returns with net income,

Wholesale and retail trade
Finance, insurance, and real

Services Nature of business not allocable
Sal industrial divisionsestate

Year of incorporation Net income Total Net income
Total

Net income
Total

Net income
Total Total

fl

Number o
kless

assets
deficit) Number Of

(less
assets

deficit) Number
(less

of deficit)
assets

(less
Number

of
deficit)

assets
Net in.

Number of ome assets

returns returns returns returns returns

(7-h-d (Th--d (Th-d (77--d (77-d (Th--d (Th--d (rh-...d (TI--d (7?-.-d
d.11-) d.11-) d.11 ...) d.11... d0l...) &II-1.) d.1J ... ) d.11 ..) I d.11... ) d.11-)

(19) (20) (21) (22) (23) (24) (25) k26) (27) (28) ~29) (30) (31) (32) (33)

Total ....................................................... 31,616 154,724 3,425,767 7,480 58,675 752,184 8,652 28,430 621,663 579 163 24,081 46,037 605,298 5,634,256

19591 ............................................................. 5,521 28,124 470,022 1,405 8,596 122,800 2,075 4,343 128,206 181 '97 8,145 8 081 94,821 780,469
1958 .............................................................. 4,,780 17,503 380,450 1,387 12,741 146,832 1,403 276 84,700 149 '102 2,257 6: 941 81,171 598,613
1957 ..............................................................
1956

2,339
2 049

4,915

8 850

156,193

142 662

598

2

1,829

4 84

51,530

24

868 1 152
1

43,920 3,351 34,627 270,064
..............................................................

1955 ................................................... I ..........

,

1,837

,

7,493

,

160,205

76

6Z7

,9

5,310

61, 6

53,756

552

510

435

2,076

28t316

34,401

3,262

2,719

33,243

33,098

264,224

Z71,916

1950-1954 ......................................................... .04,77 24,692 -15 5,724 109,636 1,192 2,81.5 67, W1 238 145 13,679 7,690 580,39 785,648
1945-1949 ......................................................... 4,999 28,133 743,424 473 7,246 85,963 901 6:121 94,723 6, "9

1

06,740 1,142,252
1940-19.......................................................... Wn 5:674 140,639 129 1,184 17,540 160 850 10,681 1,263 18,787 219,862
1930-1939 .......................................................... 2,069 9,575 Z77,607 339 4,000 45,832 508 2,910 50,066 2,911 42,471 468,998
1920-1929 ......................................................... 1,153 9,957 253,332 203 3,842 20,172 237 6,067 45,487 1,701 41,279 412,011

1910-1919 ......................................................... 546 7,307 146,411 98 1,968 25,455 129 2,038 23,339 - 894 23,158 255,604
1900-1909 .........................................................
1860-1899

360
(3

1,966
3)

77~528

(11
58 1,261 9,645 33 334 4,623

- 375 7,949
256

98,225

801.........................................................
1859 and prior ....................................................

)

- (3, (3,

-
-

- -

- -

-
105

(3

)
2

(
3)

38,
-

Not shown......................................... I ...............
.

272

97; 19119;

(3) k3) (3)
k
3

)
(3) (3; (3~ (31 - 384, 5,223, 27,569

'Deficit.
Includes part year returns with accounting periods beginning after December 31, 1959 and ended on or before June 30, 1960 and with 1960 as year of incorporation. There were 345 such returns, of which 213 had net income.

3Sampling variability of this estimate in too large to warrant showing separately. However, the data are included in totals.
NWE: See text for explanatory statements and for "Description of Sample and Limitations of Data."
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Table 39.-NUMBER OF RETURNS AND SHAREHOLDERS, NET INCOME, NET LONG-TERM CAPITAL GAIN TAXABLE TO SHAREHOLDERS, ORDINARY INCOME, DISTRIBUTIONS

TO SHAREHOLDERS, AND BOOK INCOME, BY 14AJOR INDUSTRIAL GROUP

Major industrial group

Mining Manufacturing

Item All
Agriculture,

Bituminous
Crude

Mining and
quarrying of

industrial
forestry,

Total coal and Pa troleum
nonmetallic

Construe- Total Beverage Food and

groups
and

fisheries mining' lignite
and
tural

minerals, and
tion manufac-

turingi
industries

kindred

products
mining anthracite

gas
mining

RETURNS WITH AND WITHOUT NET INCOME

1 Total number of returns ................................ 71,140 1,485 832 141 434 244 6,137 11,849 242 983 3

2 Net income (less deficit) ............ thousand dollars.. 395,299 14,838 261 841 3,326 896 33,777 107,795 5,895 14,125

Returns which showed schedule of income and distribu-

tions to shareholders:
3 Number of returns. ................................... 70,988 1,485 820 141 422 244 6,112 11,828 242 983

4 Number of shareholders, end of tax year .............. 212,047 5,468 2,829 "9 1,340 969 17,058 36,694 1,023 3,805

Number of other shareholders during year:
N b f t 1 280

,
(1) - (3) - 98 281 (3 (3)

urns ........................
.........

um er o re5
: 1 (1)

(3) - 198 520

~(3

(1)
6 Number of shareholders ............................. 6 067 ) -

7 Net income (less deficit) .......... thousand dollars.. 394,232 24,838 2418 841 2,647 896 33,667 107,595 5,895 14,125

Distributed net income (less deficit):

8 Number of returns .................................. 10,092 203 160 (3)
3

(1)
3) (1)

1

658
? 687

1,952
46 917

89
6162

248
5 022

9 Amount ........................... tl=sand dollars. . 154,252 3,813 2,040 )( (
( ~ , , , ,

Undistributed net income (less deficit):
0 Numb r f retu ..............

...0 "a---*-

68 809 412
1
,

760 129 389 229 5,984 11,311 228 908 1(

:: i~ousand dollars. .......................1 =t. 905241: 2 81651 22,469 716 1,391 226 25,974 60,605 3,279 9,103 1~

Net long-term capital gain taxable to shareholders:

' ,
3 488 1 080 48 275 1;

2 Number

0
f returns .................................. 5,670 209 101

)(
)

3
1

( )
3

,

3

Amount
........................... thousand dollars.. 63,456 4,620 347 3 ) ( ) 1,757 9,559 282 1,657 L

Amount taxable as ordinary income:
.. 44 670 622 420 (1) 215 141 3,856 7,814 155 690 1,

4 Number of returns ................................

5 Ant
...........................

thousand dollars..

,
533,458 6,948 9,608 (3) 4,920 2,753 50,768 141,609 6,492 15,251 L

Dividends subject to exclusions and credits:
.. 2 131

(3) (3) (3) (1) 1C6 400 (1) 1
6 Number of returns ................................
,7 Ajaount.. ......................... thousand dollars.. 9:607

(3) 3 (3) 3)
(1) 90 2,235 3) (3) 1

Nondividend distributions:
4 302 (3) 56

3) 1)
(1)

(3) 787 (3) 82 1
.8 Number of returns ..................................
.9 A~t ........................... thousand dollars..

,
61,347

(3)
1,657

(3 3) (3) (3) 12,621
(3) 1,167 1

Compensation paid to shareholders:
54 061 894 381 (3) 184 110 4,885 9,919 197 839 2

!0 Number of returns ..................................
'I Amount ........................... thousand dollars..

,
984,668 10,411 4,805

(3) 2,204 1,154 88,602 216,528 4,525 16,422 2

Book income (less loss):

12 Number of returns .................................... 67,228
1

,

335 782 131) 411 219 5,927 11,135 199 897 2

?3 Net income (less deficit) .......... thousand dollars.. 383,304 24,988
2

2106

8
841

2 131)
2,678

7184

1,177

7851

32,805
39 929

107,029
103 922

5,845
5 734

13,290 2
213 2,12

?4 Book income (less loss) ............ thousand dollars.. 393,632 4,367 3, 90 , , , , , , ,

RETURNS WITH NET INCOME

?5 Total number of returns ................................ 46,037 689 457
(3) 249 143 3,948 8,016 158 741 2

26 Net income ........................... thousand dollars.. 605,298 13,955 10,634 (3) 5,863 2,777 53,182 152,706 6,816 16,933 2

Returns which showed schedule of income and distribu-

tions to shareholders:

17
Number of returns .................................... 45,937 689 444 (3) 236 143 3,931 7,994 158 741 2

18 Number of shareholders, end of tax year.
:--

142,775 2,850 1,652 (3) 809 627 11,503 25,593 743 2,924 2

Number of other shareholders during year.
752 (1)

(3) 195 (1, (3 2
29 Number of returns ..................................

3 3 3) (3) 380 3
) (

3)
30 Number of shareholders ............................. 3,350 ( ) ( ) -

31 Net income. . . ..................... thousand dollars.. 604,231 13,955 9,955 (3) 5,184 2,777 53,072 152,506 6,816 16,933 3

Distributed net ine ome :
32 Number of returns .................................. 10,092 21003 160 (1) (3)

(3) 658 1,952 89 248 3

33 Amount ........................... thousand dollars.. 154,252 3,813 2,040 (3
(3) (1) 7,687 46,917 2,616 5,022 3

Undistributed net income:
02444 625 376 (1) 193 129 3,825 7,530 142 669 3

34 Number of returns ......................... I ........

35
Aunt....................

I ...... thousand dollars..
,

449,979 10,142 7,915 (3) 3,939 2,107 45,385 105,589 4,200 11,911 3

Net long-term capital gain taxable to shareholders:
5 670 209 101 (3) 488 1,080 48 275 3

36 Number of returns ..................................

37
Amount

........................... thousand dollars..

,
63,456 4,620 347 (3) 3) (3) 1,757 9,559 282 1,657 3

Amount taxable as ordinary income:
......t nf38 Numb 44 670 622 420 215 141 3,856 7,814 155 690 3.s ...........................urer o re

39 Amount ........................... thousand dollars..
,

533,458 8,948 9,608 4,920 2,753 50,768 141,609 6,492 15,251 3

Dividends subject to exclusions and credits:
1 914

(3) (3) (3) (1 (1) 96 388 (1) ( 3 ) 4
40 Number of returns ..................................
41 Amount ........................... thousand dollars..

,
8,471

(3)
(3)

(3)
~

(3 (3) 84 2,232 3
, )

4

Nondividend distributions-
4 034 (1)

(3) (3) (1) 346 765 (3) 81 4
42 Number of returns ..................................

3 Amount ........................... thousand dollars. .4 57,784
(3) 3

R
(3) (3) (3) 10,693 10,874

(3) 1,117 4

C-pens ti n paid to shareholders:

a 7 37 809 517 260 (1) 130 87 3,264 7,162 143 644 4
returns ................................ .44 Nbe r .

45 A~t........................... thousand dollars:.

,
788,269 6,804 3,454

(3) 1,564 893 67,241 174,457 3,518 12,762 4

Book income (less loss):

46 Number of ret rns .................................... 44,001 625 4.41 236 141 3,815 7,623 134 680 A

47
c

....... * .... - .....

thousand dollar...

at inc '

583,152 13,222 9
,
955 3) 5,184 2,777 52,090 148,744 6,746 15,722 4

4
8

7 1 ) ............ thousand dollars..jie.. ca.Book in o.; 590,141 13,858

1

3

,

040 1 (') 6,4581 3,4001 1 59,343 1 145,928 1 6,630 1 14,867 14

I
1

5

2
3

7
8

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."
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Table 39-NUMBER OF RETURNS AND SHAREHOLDERS, NET INCOME, NET LONG-TERM CAPITAL GAIN TAXABLE TO SHAREHOLDERS, ORDINARY INCOME, DISTRIBUTIONS
TO SHAREHOLDERS, AND BOOK INCOME, BY MAJOR INDUSTRIAL GROUP-Continued
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Major industrial group-Continued

Manufacturing-Continued

Apparel and

Item Textile

other
finished

L=ber
d d

Paper Printing, Chemicals
Rubber and

i ll
Leather

Stone,
i

products
wooan Furniture and publishing, and

.ca .-
and

clay, Pr mary
Mill

made
from pmducts, and

allied and allied allied
neous

leather and metal
products

fabrics and
except fixtures

products industries products
plastic.

products
glass industries

similar
furniture products products

materials

RETURNS WITH AND WITHOUT NET INCOME
(11) (12) (13) (14) (15) . (16) (17) (18) (19) (20) (21)

1 Total number of returns .............................. 379 1,805 620 475 238 1,699 455 258 324 520 210 1

2 Net income (less deficit) .......... thousand dollars.. 4,008 10,358 16,288 753 2,123 8,840 5,108 658 1,436 4,342 3,671

Returns which showed schedule of income and distribu-
tions

to
shareholders:

3 Number
of returns ..................................

379 1,805 620 475 238 1,699 455 258 324 520 210
4 Number of shareholders, end of tax year ............ 1,081 4,533 2,441 1,624 644 4,925 1,386 783 995 1,957 941

Number of other shareholders during year:
5 Number of returns ................................ (1)

(3) (3) - 1) 3) - - - -
6 Number of shareholders ...........................

(3)
(1)

(3) - 3 3

7 Net income (less deficit) ........ thousand dollars.. 4,008 10,358 16,288 753 2,123 8,840 5,108 658 1,436 4,342 3,671

Distributed net income (less deficit):
8 Number of retu ns ................................ 3) 231 138 107 (3) 267 96 (3)

(3) 127 (3) E
9 Amount ......................... thousand dollars.. 3

3,952 5,958 1,736 (3) 4,762 2,193 (1)
(3)

3,217 (1) s
Undistributed net income (less deficit):

10 Number of returns ................................. 371 1,787 593 429 226 1,619 405 258 .309 493 195 1C
Ll Amount ......................... thousand dollars.. 2,772 6,403 10,294 2983 861 4,044 2,915 354 1,352 1,125 1,088 13

Net long-term capital gain taxable to share-
holde a:

L2 Number of returns (1) 121 67 (1) 1 118 (1)
(3)

(1) (1) (1) 1;
13 Amount ........... (1) 1,244 4,242 (3) 1 188 (3) (3) (3) (3)

(1) 11

Amount taxable as ordinary income:
L4 Number of ret ................................. 274 1,246 429 320 150 1,099 276 160 226 331 140 14
L5

Amount .....

* .. ***
............. thousand dollars.. 5,377 13,524 15,227 4,014 2,186 13,256 6,179 2,444 2,203 6,708 3,869 1!

Dividends subject to exclusions and credits:
L6 Number of returns ................................ 2 (1) (3) (1 (3) (3)

(3) - (3) (3) (3) 1!
L7 Amount ......................... thousand dollars.. 9 3 3 3) (3)

(3) (3) - (3) 3 3
Nondividend distributions:

L8 Number of returns ................................ (3) (3) (3) (1) (3)
158 (3) - (3 (3) - 1E

L9 Amount ......................... thousand dollars.. (3) 3
(3)

(3) 758 (3) -
(
3)

(1) - is
Compensation paid to shareholders:

20 Number of returns ................................ 348 1,606 463 405 192 1,458 340 192 278 426 193 2C
21 Amount ......................... thousand dollars.. 8,211 32,204 9,174 10,698 4,444 32,569 7,916 4,409 4,446 8,587 5,815 21

Book income (less loss):
22

Number
of return .................................. 360 1,725 573 472 236 1,619 404 236 320 461 206 22

23 Net income (less deficit) ........ thousand dollars.. 3,823 10,246 17,047 753 2,123 9,233 4,901 597 1,436 4,463 3,671 23
24 Book income (less loss) .......... thousand dollars.. 3,634 9,875 17,166 492 2,214 9,206 4,940 489 1,423 4,700 3,534 24

RETURNS WITH NET INCCUE

25 Total number of returns............................... 280 1,252 446 323 153 1,125 293 161 227 337 143 25

26 Net income ......................... thousand dollars.. 5,279 14,889 19,647 4,145 2,817 13,532 6,285 2,457 2,273 6,876 4,103 26

Returns which showed schedule of income and distribu-

tion' to
shareholders:

?7 Number of retu
rn

280 1,252 446 323 153 1,125 293 161 227 337 143 27
?8 Number of shareholders, end of tax year ............ 818 3,095 1,765 1,13~ 395 3,316 927 453 719 1,324 669 28

Number of other shareholders during year:
?9 Number of returns ................................ - (3) 3) 3 (3 (3) - - - - 2930 Number of shareholders ........................... - (1)

(
3

) (

3) -
(
3) (3) - - - - 30

31 Net income ....................... thousand dollars.. 5,279 14,889 19,647 4,145 2,817 13,532 6,285 2,457 2,273 6,876 4,103 31

Distributed net income:
32 Number of returns .......... (3) 231 138 107 (1) 267 96 (1) 127 (3) 32

Amount .....
33

'***** -*
......... dollars.. (3) 3,952 5,958 1,736 (3) 4,762 2,193 3)

(1) 3 217 (3) 33
Undistributed net income:

,

34 Number of returns ................................ 274 1,234 408 277 140 1,066 255 160 214 309 129 34
35 Amount ......................... thousand dollars. . 4,043 10,937 13,689 2,409 1,555 8,770 4,092 2,153 2,189 3,659 1,520 35

Net long-term capital gain taxable to share-
holders:

~6 Number of returns ................................ (3)
121 67 (3) 1 118 (3) (3) (1) (1) (3 36

37 Amount ......................... thousand dollars.. (1) 1,244 4,242 (3) 1 188

(
3 3 3 3 3) 37

Amount taxable as ordinary income:
~8 Number of retur ................................ 274 1,246 429 320 150 1,099 276 160 226 331 140 38
39 Amount......................... thousand dollars.. 5,377 13,524 15,227 4,014 2,186 13,256 6,179 2,444

,
2,203 6,708 3,969 39

Dividends subject to exclusions and credits:
~0 Number of retu ................................ 2 (3) (3) 3 (3) - (3 (3) 11 40
1 Amount......................... thousand dollars.. 9 3)

56 (3 3 3) (3) - 3) (3) 38 41
Nondividend distributions :

2 Number of returns ................................ (3) (3) (3) (3) 3) 147 (3) - (3) - 42
3 Amount ......................... thousand dollars.. (3) 3 3 3) (3) 743 (3) - 3) (3) - 43

Compensation paid to shareholders:
4 Number of returns ................................ 252 1,149 366 277 128 1,054 245 148 205 297 129 44
5 Amount......................... thousand dollars.. 6,578 26,547 7,965 8,930 3,925 26,195 6,581 3,548 3,443 6,838 4,751 45

Book income (less loss):
6

Number
of returns .................................. 263 1,193 419 320 150 1,118 254 149 226 309 140 46

~7 Net Inem ...: . ..th.and dollars.. 5,094 14,755 18,710 4,145 2,817 13,426 6,040 2,341 2,273 6,719 4,103 47:::: :
8 Book

i.co e
I

).. . ..thousand dollars.. 1 4,922, 14,507, 18,836, 4,012, 2,711, 13,430, 6,072, 2,2951 2,2611 6,927, 4,038,, 48

Footnotes at end of table. See text for explaxatory statements and for "Description of Sample and limitations of Data."



P%~ CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 39.-NUMBER OF RETURNS AND SHAREHOLDERS, NET INCOME, NET LONG-TERM CAPITAL GAIN TAXABLE TO SHAREHOLDERS, ORDINARY INCOME, DISTRIBUTIONS
TO SHAREHOLDERS, AND BOOK INCOME, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continue d

Transportation, communication, electric,
Manufacturing-Cmtinued gas, and sanitary services

Fabricated Professional, Total trans-

metal products Machineri, E lectrical
Transpor- scientific,and

Other portatian, Water

Item (including except

i
machinery

tation

i t

cOntrolling

i t t
manufac- communica- Trans-

C i

supply

dordnance)
I

electr cal
equipment

equ pmen , ns rumen ;
turing tion, porta

ommun - an
chin_

except ma
and trans_

and except

c

photographi
indus- electric,

tion
cation othe r

cry and portation
supplies motor

and optical
tries gas, and

ts
ani aryt

ronsportation equipment vehicles

g

oods; watches sanit, services

equipment and clocks servi.7.~

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

RETURNS WITH AND WITHan NET INCCNE

1 Total number of returns ............................... 1,092 917 421 136 178 818 2,510 1,863 378 214 1

2 Net income (less deficit) ........... thousand dollars.. 12,184 13,215 12,240 123 2,929 4,115 16,538 9,216 3,298 3,893

Returns which shoved schedule of income and distribu-

time,to shareholders:

3 *.=bar of returns ................................... 1,071 917 421 136 178 818 2,510 1,863 378 214 1

...........4 Number of shareholders, end of tax year. 3,399 2,818 1,266 327 478 2,107 7,400 5,407 1,150 631:

Number Of other shareholders during year.
1 3 - -

Number of returns ................................. ( )

3

( ~

3 1
3 3

6 Number of shareholders ............................

) (

- 10 - ( )
( ) - -

7 Net income (less deficit) ......... thousand dollars.. 11,984 13,215
2
2,240

2 23 2,929 4,115 16,538 9,216 3,298 3,893

Distribued net income (less deficit):

8 Umber of returns .................................

l

167

4 8

172

1185
3

(3

2

82

(3

3)

(3)

(3)
432

6 965

283

3 779

(3)(3) (3)
(3)

f

ars..9 Amount.......................... thousand dol

Undistributed net income (less deficit):

5, 2 , , ,

0 Number of returns................................. 1,028 866 410 133 173 813 2,421 1,813 352 213 1(

1 Amount .......................... thousand dollars.. 6,556 8,097 22,545 2 105 2,158 3,834 9,551 5,437 2,306 1,709 11

Not long-tere capital gain t- Is to share-

holders:

2 Number of returns ................................. 93 86 1 2 1 (1) 299 212

0) 1,

1;

3 Amount .......................... thousand dollars.. 685 475 1 3 1 (1) 2,616 1,111 ( 3
3) 1:

Amount Unable as ordinary income:

4 Number of returns................................. 745 628 196 79 130 505 1,425 1,011 233 128 11

5 Amount .......................... thousand dollars.. 15,952 14,366 3,105 2,036 3,019 5,651 18,407 12,256 4,198 1,660 1!

Dividend subject to exclusions and credits:

,

3 3 1 (3
Number of returns .................................

3
1

( )

3
1 1 - ( )

1

68

4

)(

3 3)
.7 Amount .......................... thousand dollars.. ) ( ) 2 2 - ( ) 17

Nondividend distributions:

79 (3) - (3) 2 (3 194 109 1) 1.8 Number of returns .................................

.9 Amsount .......................... thousand dollars. . 976 (3) - (3) 187 3) 3,285 2,346 3 ~3) 1

Compensation paid to shareholders:

.-0 Umber of returns ................................. 857 8" 302 98 151 653 1,831 1,415 245 139 2(

!I Amount .......................... thousand dollars.. 20,154 20,527 6,627 2,769 3,950 11,630 25,944 21,187 2,772 1,682 2

book income (less Iwo) :

!2 Number of returns ................................... 1,027 888 389 122 164 760 2,411 1,792 362 203 2;

~3 get income (less deficit) ......... thousand dollars. . 11,9% 13,221 22 761 123 2,922 4,236 16,401 9,419 2,%2 3,889 2.

9 Book income (leas Iwo) ........... thousand dollars.. 11,610 12,451 22:776 131 2,895 4,178 16,470 9,562 2,933 3,844 2,

RETVRNS WITH NET INCOM

!5 Total number of returns ............................... 780 634 203 81 134 509 1,546 1,082 259 151 2

Net income.......................... thousand dollars.. 16,900 15,161 3,106 2,042 3,020 5,671 23,168 13,472 5,236 4,146 21

Returns which showed schedule of income and diBtribu-

tians to shareholders:

?7 Number of returns ................................... 758 634 203 81 134 509 1,546 1,082 259 151 2

?d Umber of shareholders, end of tax year ............. 2,652 1,969 623 205 350 1,439 4,779 3,282 927 459 2

Number of other shareholders during year:
3 3 (3 2

29 Number of returns ................................. ( )

3
- - I - - ~ ~

3 3 3
30 Number of shareholders ......... I .................. ( ) - - 10 - -

(

) - -

31 Met income......................... thousand dollars. . 16,700 15,161 3,106 2,042 3,020 5,671 23,168 13,472 5,236 4,146 3

Distributed net income:

32 Number of returns ................................. 167 172 (1) 2 (3) (1) 432 283 (1) (1) 3

33 Amount .......................... tbousand dollars.. 5,428 5,118 (3) 82 (3) (3) 6,965 3,779 (3) 3

Undistributed net income:

34 Number of returns ................................. 725 595 196 79 129 505 1,456 1,042 233 139 3

35 Amount .......................... thousand dollars.. 11,272 10,043 2,801 1,960 2,249 5,390 16,203 9,693 4,244 1,994 3

Not long-ters capital gain taxa Is to share-

holders:

36 Number of returns ................................. 93 86 1 2 1 (3) 299 212 (3) (3) 3

37 Amount ..........

*

.........hous'" dollars.. 685 475 1 3 1 (1) 2,616 1,111 (3) (3) 3

Amount tAxable as . income:

38 Number of returns ................................. 745 628 196 79 130 505 1,425 1,011 233 128 3

39 Ammou:nt .......................... thousand dollars. - 15,952 14,366 3,105 2,036 3,019 5,651 18,407 12,256 4,198 1,660 3

Dividends subject to exclusions and credits:

40 Number of returns .................................
(3) (3) - a - (3)

3
68 (3)

3

(3,

3
- 4

41 Asiount .......................... thousand dollars.. (3) (3) - 2 - ( ) 174

(

- 4

Nondividend distributions:
79 - (3) 2

3, 184 99 (3) (3) 442 Number of returns.................................

43 Amount.......................... thousand dollars.. 976 3) - (3) 187
(3 2,981 2,042 (3)

3 4

Compensation paid to shareholders:

Umber of returns................................. 652 606 185

(3) 1
29 452 1,170 191 10

45 Amount.......................... thousand dol-lars.. 16,153 4,713 3 3,707 9,324 18,740 14,595 2,239

1,

603 4

Book income (leas Iwo) :

46 Number of retu~ ................................... 747 628 186 68 120 484 1,490 1,054 244 139 4

47 Net income ........................ thousand dollars.. 16,658 15,161 2,582 2,042 3,013 5,643 22,756 13,400 4,900 4,142 4

48 Book income (less loss) ........... thousand dollars.. 16,316 14,505 2,225 1 2,039
1

2,989 1 5,582
1

22,459 13, 194 4,866 4,085 4

5

5

7

Footnotes at end of table. Sao text for explanatory statements and for "Description of Sample and Limitations of Data."



CORPORATION INCOME TAX RETURNS, JULY 1959--TUNE 1960
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 39. -NUMBER OF RETURNS AND SHAREHOLDERS, NET INCOME, NET LONG-TERM CAPITAL GAIN TAXABLE TO SHAREHOLDERS, ORDINARY INCOME, DISTRIBUTIONS
TO SHAREHOLDERS, AND BOOK INCOME, BY MAJOR INDUSTRIAL GROUP-Continued

223

Major industrial group-Continued

Wholesale and retail trade

Wholesale trade Retail trade

Total Electrical
Furniture,

Item wholesale Groceries
goods, hard-

home
and

Total and
ware, and Other Total General Appare1 furnish-

retail

Twholes a~ related

plumbing whole- retail Food merehan- and acces-
ings,trade

tmd products

and heating salers trade dise sories
and

equipment
equipment

and supplies

RETU NS WITH N WI O
(32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

R A D TH UT NET INCCME
_

1 Total number of returns ................................... 31,616 9,182 1,274 1,010 6,898 20,310 1,367 1,100 2,475 2,295 1

2 Net income (less deficit) ............... thousand dollars.. 154,724 72,034 9,877 8,034 54,123 67,607 5,766 4,609 2,089 4,939

Returns which showed schedule of income and distributions

to
shareholders:

3 Number of returns ....................................... 31,563 9,182 1,274 1,010 6,898 20,269 1,367 1,100 2,475 2,295 1
4 Number of shareholders, and of tax year ................. 92,030 28,679 4,527 2,857 21,295 57,038 3,812 3,286 6,249 6,347

Number of other shareholders during year:
5 Number of return ..................................... 544 208 1, 3) 163 314 (3) (3) (1) (1)

6 Number of shareholders ................................ 4,400 1,784 3
) (

3
)

1,630 2,396 (3) (3
) (

3
) (

3
)

7 Net income (less deficit) ............. thousand dollars.. 154,668 72,034 9,877 8,034 54,123 67,581 5,766 4,609 2,089 4,939

Distributed net income (less deficit):
8 Number of returns ................................ .... 4,399 1,643 205 220 1,218 2,395 129 182 247 208 4
9 Amount..

.....
thousand dollars.. 50,222 19,324 1,815 3,424 14,085 26,073 1,310 1,298 1,087 1,147

Undistributed net income (less deficit):
.0 Number

of
returns ..................................... 30,740 8,%3 1,225 985 6,753 19,731 1,324 1,034 2,421 2,230 1C

.1 Amount .............................. thousand dollars.. 104,137 52,684 8,036 4,610 40,038 41,225 4,431 3,311 1,002 3,792 13

Net long-term capital gain taxable to shareholders:
2 Number of returns ..................................... 2,235 761 81 110 570 1,256 77 (3) (3) 119 ill
3 Amount .............................. thousand dollars.. 12,375 3,911 153 255 3,503 7,121 1,342 (3)

(1) 369 V
Amount taxable as ordinary income:

4 Number of ret rns ..................................... 20,749 6,806 843 736 5,227 12,507 822 705 1,550 1,362 V
5

Amount .....

*-'
................ thousand dollars..

' '
213,304 89,709 13,088 9,679 66,942 106,454 7,040 7,514 7,612 11,736 1!

Dividend. subject ~; e xclusions and credits:
6 Number of retu...................................... 1,032 274 29 (3) 210 691

0

917 105 (3) it
7 Amount .............................. thousand dollars.. 4,221 1,442 29 (3) 1,352 2,253 3) 407 385 (3) 1,,

Nondividend distributions:
8 Number of returns ..................................... 1,824 647 121 (1) 461 1,038 (3 (3) 118 (3) li

9 Amount .............................. thousand dollars.. 16,818 8,392 993 (1) 6,235 7,422 3) (3) 336 (3) jS

Compensation paid to shareholders;
10 Number of returns ..................................... 25,909 7,588 1,043 814 5,731 16,612 1,023 836 2,163 1,888 2(
-1 Amount .............................. thousand dollars.. 487,799 249,060 22,538 15,955 210,567 215,630 12,146 11,592 23,737 27,076 21

Book income (less loss):
2 Number of returns ....................................... 30,115 8,884 1,207 965 6,712 19,195 1,302 1,055 2,337 2,155 2;
3 Net income (less deficit) ............. thousand dollars.. 148,298 68,058 8,602 7,839 51,617 65,415 5,772 4,492 1,606 6,159 2--
4 Book income (less loss) ............... thousand dollars.. 148,128 67,111 8,525 7,703 50,883 66,376 5,702 4,418 1,038 6,259 V

RETURNS WITH NET INCGAE

5 Total number of returns ................................... 21,140 6,900 872 759 5,269 12,772 864 719 1,561 1,383 2!

6 Net income .............................. thousand dollars.. 227,131 94,423 13,253 9,990 71,180 114,066 7,738 7,729 7,693 12,355 2(

Returns which showed schedule of income and distributions
to h reholders:

7 Nmb:r of 'turns ....................................... 21,117 6,900 872 .759 5,269 12,760 864 719 1,561 1,383 2,
8 Number of shareholders, end of tax year. ............... 64,439 22,149 3,296 2,240 16,613 37,611 2,505 2,264 4,059 3,946 2f:

Number of other shareholders during year.
9 Number of returns ..................................... 337 151 129 174 - 3) 3) - 2~
0 Number of shareholders ................................ 2,472 1,411 3) (3) 1,290 941 - 3

) (
3

)

- 3C

I Net income ............................ thousand dollars.. 227,075 94,423 13,253 9,990 71,180 114,040 7,738 7,729 7,693 12,355 31

Distributed net income:
2 Number of returns ..................................... 4,399 1,643 205 220 1,218 2,395 129 182 247 208 3;
3 Amount .............................. thousand dollars.. 50,222 19,324 1,815 3,424 14,085 26,073 1,310 1,298 1,087 1,147 31

Undistributed net income:
4 Number of returns ..................................... 20,372 6,690 831 735 5,124 12,291 811 652 1,527 1,329 N
5 Amount .............................. thousand dollars.. 176,853 75,099 11,438 6,566 57,095 87,967 6,428 6,431 6,606 11,208 3!

Net long-term capital gain taxable to shareholders:
6 Number of returns ..................................... 2,235 761 81 110 570 1,256 77 (3) (1) 119 3(
7 Amount .............................. thousand dollars.. 12,375 3,911 153 255 3,503 7,121 1,342 (3)

(1) 369 3,
Amount taxable as ordinary income:

8 Number of returns ..................................... 20,749 6,806 843 736 5,227 12,507 822 705 1,550 1,362 N
9 Amount.............................. thousand dollars.. 213,304 89,709 13,088 9,679 66,942 106,454 7,040 7,514 7,612 11,736 3S

Dividends subject to exclusions and credits:
Number of returns ..................................... 881 259 29 197 555 (3)

(1) (1) (3, 4C
I Amount .............................. thousand dollars.. 3,330 1,427 29 3 1,337 1,377 (3) (3) 3 3 41

Nondividend distributions:
2 Number of returns ..................................... 1,715 603 109 (3) 439 973 (3) (3) 86 4;
3 Amount.............................. thousand dollars.. 16,421 8,224 903

(
3
)

6,161 7,193

(
3 3

)

177 (1) 42
Compensation paid to shareholders:

Number of returns ..................................... 18,281 6,026 760 651 4,615 11,076 684 618 1,455 1,201 44
5 Amount.............................. thousand dollars.. 402,480 225,120 18,534 13,885 192, 701 158,958 9,446 9,023 17,143 18,390 4!

Book income (less loss):
6 Number of -turns ....................................... 20,270 6,681 826 726 5,129 12,187 843 684 1,486 1,328 4E
7 Net income ............................ thousand dollars.. 217,663 89,898 11,896 9,795 68,207 109,394 7,632 7,609 7,151 12,154 41
8 Book income (less loss) ............... thousand dollars.. 217,678 1 88,939 1 11,749 9,688 1 67,502 1 110,501 1 7,494

1 7,548 1 6,705 12,294 1 4

2

4

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and limitations cf Data."



224 CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 39.-NUMBER OF RETURNS AND SHAREHOLDERS, NET INCOME, NET LONC-TERM CAPITAL GAIN TAXABLE TO SHAREHOLDERS, ORDINARY INCOME, DISTRIBUTIONS
TO SHAREHOLDERS, AND BOOK INCOME, BY MAJOR INDUSTRIAL GROUP-Continued

Major industrial group-Continued

Wholesale and retail trade-Continued Finance, insurance, and real estate

Retail trade-Continued
Wholes le

a

Security
Real estate,

Item Building
and

Total
finance,

Credit,
agencie

. and
ommodity

Insurance
agents,

except
essorsEating

and
materials, Other

retail
trade

insurance Banking other brokers, brokers, of real

rink
'ng

hardware
'

retail
not

and real
l

than dealers, and
property

places
and farm atoms

.11

ocable estate bank. exchanges asrvice other than
equipment and buildings

services

RffURNS WITH AND WITHOUT NET INCCNE
(42) (43) (44) (45) (46) (47) (48) (49) (50) (51) (52)

1 Total number of returns ............................... 3,580 2,450 2,328 4,715 2,124 7,480 99 617 109 1,504 5,070 1

2 Net income (less deficit) ........... thousand dollars. . 11,193 5,356 14,660 18,995 15,083 58,675 7 6,198 2,643 9,293 39,134 2

Returns which
showed

schedule of income and distribu-t
inns to shareholders:

3 Number of returns ................................... 3,567 2,450 2,317 4,698 2,112 7,464 99 617 109 1,504 5,054 3
4 Number- of shareholders, end of tax year ............. 9,585 6,431 8,149 13,179 6,313 24,011 232 1,919 325 4,541 16,589 4

Number of other shareholders during year:
5 Number of returns ................................. 88 (3, - (3) 140 - - - (3) (3) 5
6 Number of shareholders ............................ 880

(
3
)

- (
3)

(1) 310 - - - (3) (3) 6

7 Net income (less deficit) ......... thousand dollars.. 11,167 5,356 14,660 18,995 15,053 58,675 7 6,198 2,643 9,293 39,134 7

Distributed net income (less deficit):
8 Number of returns

. , *
397 246 304 682 361 1,151

(3) 98 (3)
269 727 8

9 Amount ................. : thcusand dollare.
i

7,156 4,876 3,604 5,595 4,825 17,848
(3)

1,205 (1) 2,525 10,394 9
Undistributed net income ile.. deiicit

10 Number of returns 3,492 2,396 2,273 4,561 2,046 7,230 97 603 107 1, 430 4,914 10
11 Amount ........... 4,011 222 11,056 13,400 10,228 40,819 2139 4,985 157 6,768 28,740 11

Met long-term capital gain taxable to share-
holds a:

12 Number of returns 325 97 311 239 218 763 - 253 (3) (3) 378 12
13 Amount ........... 2,363 1,063 763 1,017 1,343 22,870 - 5,981 (3) (3) 12,996 13

Amount taxable as ordinary income:
14 Number of returns ................................. 1,975 1,204 1,667 3,222 1,436 4

,

688 (1) 323 (3) 1 108 3,081 14
15 Amount .......................... thousand dollars.. 20,851 10,100 17,461 24,140 17,141 46,698 (3) 2,432 3 10:660 32,054 15

Dividends subject to exclusions and credits:
16 Number of returns 62

(3)
128 200 67 150 - (3)

(1) (1) 16
17 Amount ........... 92 ( 3 269 734 526 953 - (3) (3) (3) 17

Nondividend distributions:
18 Number of returns 110 86 18D 340 139 554 - 117 96 319 18
19 Amount ........... 1,160 1,329 1,251 2,175 1,004 11,432 2,544 804 7,652 19

Compensation paid to shareholders:
20 Number of returns ................................. 2,892 1, a" 1,943 4,023 1,609 3

,
979 (3) 148 107 1 216 2,390 20

21 Amount .......................... thousand dollars.. 38,864 19,185 27,640 55,390 23,109 58,911 (1) 2,314 1,559 22:831 30,050 21

Book income (less Iwo) :
22 Number of returns ...... ........................... 3,385 2,248 2,242 4,471 2,036 6,971 98 560 97 1,396 4,752 22
23 Net income (less deficit) ......... thousand dollars.. 10,785 4,965 14,506 17,130 14,823 57,609 7 6,165 2,672 9,174 38,235 23
24 Book income (less loss) ........... thousand dollars.. 9,836 7,231 14,268 17,624 14,641 58,820 7 7,540 2,824 8,412 38,595 24

RETURNS WITH NET INCCNE

25 Total number of returns ............................... 2,019 1,280 1,690 3,256 1,468 4,970 (3) 413 (1) 1,119 3,236 25

26 Net income .......................... thousand dollars.. 23,271 11,486 18,349 25,445 18,642 70,349 (3) 8,491 (3) 10,903 45,946 26

Returns which shoved schedule of income and distribu-
time to shareholders:

27 Number of returns ................................... 2,007 1,280 1,690 3,256 1,457 4,970
(3)

413 (3) 1 1 9
1

3 236 27
28 Number of shareholders, end of tax year............. 5,555 3,422 6,400 9,460 4,679 16,720 (3) 1,273 3

:
3 7 32 10:967 28

Number of other shareholders during year:
29 Number of returns ................................. 78 (3) - (3) (3) 55 - 1 (3) 29
30 Number of shareholders ............................ 780 (3) - (3) (3) ill - 1 (3) 30

31 Net income ........................ thousand dollars.. 23,245 11,486 18,349 25,445 18,612 70,349 (1) 8,491
(3)

10,903 45,946 31

Distributed net income:
32 Number of returns ................................. 397 246 304 682 361 1,151 (3) 98

1,
269 727 32

33 Amount.. ........................ thousand dollars. . 7,156 4,976 3,604 5,595 4,825 17,948 (1) 1,205 3) 2,525 10,394 33
Undistributed net income:

34 Number of returns ................................. 1,954 1,205 1,655 3,158 1,391 4,785 (3) 397 066
1

3 124 34
35 Amxnmt .......................... thousand dollars.. 16,089 6,610 14,745 19,850 13,787 52,501 (1) 7,286 8:378 35 552 35

Met long-term capital gain taxable to share-
holders:

36 Number of returns ................................. 325 97 311 239 218 763 - 253 (3) (3) 378 36
37 Amount .......................... thousand dollars.. 2,363 1,063 763 1,017 1,343 22,870 - 5,981 (3)

(3) 12,996 37
Amount taxable as ordinary income:

38 Number of returns
' * ** * ' * *' * * * * --

1,975 1,204 1,667 3,222 1,436 4,688 (3) 323 (3) 1 108 3 081 38
39 Amount ........... thmsand do 11" s 20,851 10,100 17,461 24,140 17,141 46,698 (1) 2,432 3 10:660 32:054 39

Dividends subject to exclusions and credits:
40 Number of returns

* ' * * * * - -
62 128 147 67 139 - (3) (3)

(3) 40
41 Amount ........... .............. ;;~ do 11~ s 92 3 269 205 526 946 - (3) (3) (3) 41

Nondividend distributions:
42 Number of returns ................................. 110 86 ISO 318 139 501 - 106 - 96 277 42
43 Amount .......................... thousand dollars.. 1,160 1,329 1,251 2,146 1,004 10,925 - 2,521 - 804 7,168 43

Campsnoation paid to shareholders-
44 Number of returns ................................. 1,686 1,023 1,474 2,935 1,179 2 959 (3) 106 (3) 938 1,763 44
45 Amount .......................... thousand dolla~rs.. 26,354 11,727 22,678 44,197 18,402 46:793 (1) 1,785 (3) 18,314 24,0914 45

Book income (less loss):
46 Number of returns ................................... 1,912 1,173 1,657 3,104 1,402 4,728 (3) 385 (3) 1,053 3,092 46
47 Net income ........................ thousand dollars.. 22,478 10,838 18,017 23,515 18,371 68,526 (3) 8,449 (1) 10,743 44,369 47
48 Book income (less Iwo) ........... thousand dollars.. 21,594 13,261 17,873 23,732 18,238 68,435 (1) . 9,215 (1) , 10,034, 44,059 4

Footnotes at end of table. See text for explanatory statements and for "Description of Sample and Limitations of Data."



CORPORATION INCOME TAX RETURNS, JULY 1959-JUNE 1960
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 39. -NUMBER OF RETURNS AND SHAREHOLDERS, NET INCOME, NET LONG-TERN CAPITAL GAIN TAXABLE TO SHAREHOLDERS, ORDINARY INCOME, DISTRIBUTIONS

TO SHAREHOLDERS, AND BOOK INCOME, BY MAJOR INDUSTRIAL GROUP-Continued

225

Major industrial group-Continued

Services

Hotel., Automobile Amusement Nature of
rooming repair, and business

Item T tal
0

houses,
~ersonal 11siness

services,
mot,I0o

recreation
Other not

services camps and services services
and garages

pictures
services

services allocable
oT~er and other except

lodging repair motion
places services pictures

(53) (54) (55) (56) (57) (58) (59) (60) (61)
RETURNS WITH AND WITHOUT NET INCOME

1 Total number of returns ......................................... 8,652 910 2,183 1,978 1,352 444 930 855 579 1

2 Net income (less deficit) ..................... thousand dollars.. 28,430 25,076 7,506 9,208 3,864 1,480 6,768 4,68U R63 2

Returns which showed schedule of income and distributions to

shareholders:
3 Number of returne ............................................. 8,627 910 2,183 1,965 1,352 444 918 855 579 3

4 Number of shareholders, end of tax year ....................... 24,814 3,126 6,113 5,212 3,437 1,450 2,739 2,737 1,743 4

Number of other shareholders during year:
149

3) (1) '1) 3, (1, (3) 55 Number of returns ...........................................
3 3 3 3 3 3) 3 6

6 Number of shareholders ...................................... 558

( ) ( ) ( ) ( ) ( )
(

7 Net income (less deficit) ................... thousand dollars.. 28,408 25,076 7,506 9,196 3,864 1,480 6,758 4,680 263 7

Distributed net income (less deficit):

8 Number of returns ........................................... 1,095 1DO 296 301 130 117 97 (31 8

9 Amount ...................................................... 18,560 1,471 2,980 4,875 11923
3 4,240 1,660 9

Undistributed net income (less deficit):
0 Number of returns ........................................... 8

,

394 886 2,149 1,890 1,340 421 886 822 557 10

1
Amount!"*,*,**"''*'' ... -----

..thousand dollars.. 91846 26,547 4,526 4,319 1,941 69 2,518 3,020 2,093 11

Net long-term
capital

gain taxable to shareholders:
463 3

(1) 120 (3) (3) 3)
(1)

3) 12.2 Number of returns ...........................................

-3 Amount.................................... thousand dollars.. 8,988

(
'3)

(3) 3,346

(
3 1 3 (3) 3

)

13

Amount taxable as ordinary income:
.4 Number of returns ........................................... 4,873 327 1,210 1,218 904 174 465 575 223 14

.5 Amount .................................... thousand dollars.. 43,326 2,971 9,304 8,621 5,101 3,616 7,764 5,949 790 15

Dividends subject to exclusions and credits:
3 1 3 1 3 16.6 Number of returns ........................................... 247 - ( ,

3

( ,
3

)

3

(
3

( ) -

-7 Amount.. .................................. thousand dollars.. 969
) - 17

Nondividend distributions:
.8 Number of returns..,.. ...................................... 455

I

117 127 (3) (1) (1)

0

18

-9 Amount.................................... thousand dollars.. 3,812 3) 950 1,064 3 3
3

3 3) 19

Compensation paid to sha.reholders:
?0 Number

of
returns ........................................... 6,149 500 1,550 1,441 1,124 259 615 660 214 2C

~1 Amount.................................... thousand dollars.. 89,119 5,291 19,617 25,228 14,389 3,236 7,883 13,475 2,549 21

Book income (less loss):
!2 Number of returns ............................................. 8,050 843 2,085 1,835 1,233 420 854 780 502 22

?3 Net i~come (less deficit) ................... thoussnd dollars.. 26
'
254 24,971 6,855 9,023 3,770 207 6,474 4,896 2 23

~4 Book income (less loss) ..................... thousand dollars.. 26,838
25,074 6,636 8,635 3,741 539 6,447 5,914 2 24

RETURNS WITH NET INCOME

~5 Total number of returns ......................................... 5,047 330 1,234 1,283 938 187 499 576 224 21

?6 Net income .................................... thousand dollars.. 53,058 3,275 11,72Z 12,299 6,084 3,868 9,812 5,998 1,115 26

Returns which showed schedule of income and distributions to

sharehold rs:

?7 Number of returns .................. I .......................... 5,022 330 1,234 1,271 938 187 486 576 224 0
?8 Number of shareholders, end of tax year.. .......... .......... 14,545 1,069 3,487 3,445 2,326 723 1,553 1,942 694 Ze

Number of other shareholders during year:
?9 Number of returns ........................................... (1) 3) (1) (1) (1) - 2S
~O Number of shareholders ......................................

(
3

) (
3

)
(3) 3 (3)

(1) - 3) - 3C

31 Net income .................................. thousand dollars.. 53,036 3,275 11,722 12,287 6,084 3,868 9,802 5,998 1,115 31

Distributed net inc e:
~2 Number of returns ... I ...... 1,095 100 296 301 130 (1) 117 97 (1) 32

dollars.................... ---;~ou)3 Amount .................................... s 18,560 1,471 2,980 4,e75 1,923 (1) 4,240 1,660 (1) 3~,

Undistributed net income:
34 Number of returns ........................................... 4,832 318 1,200 1,196 925 164 465 564 223 34
35 Amount .................................... thousand dollars.. 34,476 1,804 8,742 7,412 4,161 2,457 5,562 4,338 915 3!

Net long-term capital gain taxable to shareholders:
~6 Number of returns .......................................... 463

1 20

(3)
(1)

(3) (3) '1) 3,

37 Amount .................................... thousand dollars.: 8,988
3 3 63, 14 (3) (3)

(1)
3 3) 3,

Amount
t'

Ynble as ordinary income:
58 Number of returns .......................

.
........... 4,873 327 1,210 1,218 904 174 465 575 223 36

39 Amount .................................. dollars. . 43,326 2,971 9,304 8,6,21 5,101 3,616 7,764 5,949 790 39

Dividends subject to exclusions and credits:
~O Number

of
returns ...........................................

224 - (3) (3) - 3)
4CAmount

.................................... thousand dollars.. 798 3) 31 (3) 3 3 42

Nondividend distributions:
.2 Number of returns ........................................... 423 (3) 106 127 (3 21

(3) 1, (1) 4"
.3 Amount .................................... thousand dollars.. 3,569 3 919 1,064 3) 247 3 3 3 4

Compensation paid to shareholde a:
.4 Number of returns ........................................... 4,057 229 1,017 1,036 775 131 401 468 139 4A
.5 Amount .................................... thousand dollars.. 66,799 2,240 15,299 19,267 11,835 1,8?0 5,657 10,631 1,501 45

Book income (less loss):
.6 Number of returns ............................................. 4,798 328 1,188 1,207 872 184 476 543 211 4
.7 Met ino e .................................. thousand dollars. . 49,095 3 049

'
10,694 ll,L-75 5,873

1
2 322

9,
390 5,892 1,101 4~1

18
1

Book income (less loss) ..................... thousand dollars.. 48,299 , 3 1026
1

10,538 11,530 5,902
1

2:326 9,3721 5,705 1,1M
I

'
'

'
'

'
'

4E

IStatistics for the following major industrial groups are not shown separately because of high sampling variability, but are included in appropriate division totala~ lietal
mining, Tobacco manufactures, Petroleum refining and related industries, Motor vehicles and motor vehicle equipment, Electric and gas companies and systems, Holding and other
investment companies, Insurance carriers, and Lessors of real property, except buildings.
'I~s or deficit.
3Sampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.
NOTE: See text for explanatory statements and for "Description of Sample and Limitations of Data."
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HISTORICAL TABLES, CORPORATION INCOME
TAX RETURNS 1950-51 THROUG'H 1959-60

Statisticsoncorporation income and tax first became available when

an excise tax, based on corporation income, was imposed by the Tariff

Act of 1909. A so-called direct tax on income was imposed in 1913

following adoption of the Sixteenth Amendment to the Constitution.

Three years later the Revenue Act of 1916 directed that statistics

concerning the operation of the income tax laws be published annually.

This provision has been retained through each succeeding change in the

revenue law.

From 1909 through 1915, some corporation tax statistics were pub-

lished in the Annual Report of the Commissioner of Internal Revenue.

The first volume of Statistics of Income was published for 1916-17. It

contained only five items for corporations, which were distributed geo-

graphically and by type of industry. Information for 1909-10 through

1949-50 is summarized in Statisti'cs of Income for 1949, Part 2. For

1909-10, there were 262,490 returns. Net income totaled $3,590,000,000

and the tax on income totaled $20,960,000. For 1959-60, there were

1,119,835 returns. Net income totaled $46,797,267,000 and the income

tax totaled $22,524,687,000.
The historical information in tables 41 through 45 were selected

from tables published in Statistics of Income for 1-950-51 through 1959-

60. Statistics shown in the historical tables are, in general, com-

parable from year to year. But for 1950-51 through 1958-59, balance

sheet items are from returns with assets greater than zero. For 1959-

60, asset and liability estimates are included in the statistics for

the few returns of corporations which failed to supply balance sheet

information. All items in the tables are described in the Explanation

of Terms section of this report. All amounts are in current dollars.

229
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ALL CORPORA77ON RETURNS

CORPORATION RETURNS, HISTORICAL SUMMARY

Table 41. -NUMBER OF RETURNS, 1950-51 THROUGH 1959-60

Active corporations

Year Total
inective

'
Consolidated returns

corporations
Total Sbidi.,_p. at, c.r,

ations

W (2) (3) (4) (5)

1959-W............................................................ ..........................................

1958-59

1,119,835 45,715 1,074,120 4,060 14,951
.

1957-58
1,032,632 42,251 990,381 3,719 13,656................................................... ....................................................

1956-57 .........
984,516 44,369 940,147 3,888 13,512..............................................................................................

1955-56 .. ..
924,961 39,214 885,747 3,594 13,131. .................................................................................................. 842,125 34,822 807,303 2,906 10,966

1954-55 .......................................................................................................
1953-54

754,019 31,214 722,805 2,723 10,416.................................................................. ....................................
1952-53 ... .

730,974 32,999 697,975 2,408 9,670. ......................................................................... ........................

1951-52 .
705,497 33,426 672,071 2,169 9,019......................................................................................................

1950-51 ..... .
687,310 34,934 652,376 1,940 7,551

................................................................................................. 665,992 36,678 629,314 1,611 6,692

'Historical tables do not include any data for inactive returns other than the number of returns in this table.
Wyfl: For explanatory statements and emparability of data, see the texts for the 1959-bO tables and for these historical tables. "Description of Swple and Limitations ofData" for each of the periods 1951-52 through 1959-60 appears in the annual volume for those periods.



ACTIVE CORPORATION RETURNS

Table 42. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, DEDUCTIONS, NET INCOME, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, 1950-51 THROUGH 1959-60

Dividends
Dividends

Taxes Distrib.-

tions

to
Number of

Total assets
Total

compiled
Business

Wholly
tax-exempt

received
from received Depreci- Amorti- Depletion

Net income
or Excess

Foreign stockholders

Type of return and year
tivea.

.orporatior receipts
receipts

interest icdomest from foreign
ti

ation zation deficit

Total

Int.cme
profits

tax credit other than
i,

returns
corporations corpora ons

tax
n own

stock
(77-d (Th-.-d (Th-.-d (7h-...d (Th-d (T?w..-d (Th-...d (TI-d (Th-d (Th-.-d

I -

(Th--d (Th--d (rhw... d (Th--d
d.11... d.11-.) d.11... d.11... 6.11 ... dbll ... d.11... d.11 ... d.11... d.11-)

.....
d.11 ... d.11 ... ) d.11... d.11-)

(2) (3) (4) (5) (6) (7) (8) (9) (10) 11) (12) (13) (14) (15) (16)

Returns with and without net income:
1959-60 ........................... 1,074,120 L,136,667,759 816,799,884 772,914,545 857,329 2,948,191 1,040,403 20,493,626 1,565,991 3,239,439 46,797,267 22,524,687 22,524,687 - 1,179,313 16,241,581
1956~591 .......................... 990,381 1,064,480,945 735,338,092 696,593,934 701,223 2,829,313 925,236 18,677,093 1,999,240 3,148,433 38,522,869 18,814,304 18,814,304 - 1,070,294 14,951,724
1957-58 .......................... 940,147 996,400,222 720,413,567 684,883,382 596,906 2,680,995 711,942 16,968,312 2,463,876 3,346,809 44,476,464 20,581,934 20,581,934 - 1,052,633 14,913,733
1956-57 ........................... 885,747 948,951,108 679,868,168 646,672,235 527,736 2,688,181 758,292 14,952,881 2,625,949 3,084,301 46,894,912 21,364,290 21,364,290 - 997,813 14,498,400
1955-56 ........................... S(Y7, 303 888,621,270 642,248,036 612,682,730 471,045 2,571,769 772,177 13,418,787 2,590,33~ 2,805,495 47,478,271 21,740,890 21,740,890 - 959,418 13,592,432

1954-55 ........................... 722,805 805,300,082 554,822,450 528,905,708 392,403 2,332,226 61.3,140 1316_91,465 2,358,630 36,328,435 16,860,952 16,823,241 37,711 725,549 11,913,430

1953-54 ........................... 697,975 761,877,397 558,242,262 534,567,518 316,784 2,388,770 5i6,236 -10,510,610 1,515,2 94 2,301,799 39,484,687 19,869,049 18,255,625 1,613,424 641,634 11,600,757
1952-53........................... 672,071 721,864,264 531,307,298 509,318,667 279,196 2,350,246 547,695 9,604,404 831,310 2,126,452 38,456,179 19,147,694 17,596,969 1,550,725 (2) 11,262,757
1951-52........................... 652,376 647,523,582 517,039,183 497,202,910 253,936 2,377,332 629,496 8,829,043 291,867 2,085,066 43,545,590 22,082,117 19,623,441 2,458,676 624,975 11,299,460
1950-51........................... 629,314 598,369,248 458,130,069 439,881,532 218,006 2,459,921 643,651 7,858,130 43,341 1,709,330 42,613,304 17,316,932 15,929,488 1,387,444 467,144 11,552,963

Returns with net income:
1959-601 .......................... 670,581 978,345,823 719,416,050 682,186,185 808,260 2,845,853 1,032,671 17,592,188 1,271,291 2,945,307 51,651,3?4 22,524,687 22,524,687 - 1,179,313 1-5,796,685
1958-591 .......................... 611,131 912,527,848 632,342,814 599,575,755 658,383 2,723,163 914,821 15,582,519 1,617,923 2,783,391 43,489,773 18,814,304 18,814,304 - 1,070,294 14,498,023

1957-58 .......................... 572,936 860,949,019 625,621,466 595,601,667 531,728 2,522,148 763,986 14,409,184 2,140,346 2,963,227 48,664,002 20,581,934 20,581,934 - 1,052,633 14,402,796
1956-57 ........................... 559,710 841,146,966 614,857,002 586,109,306 489,319 2,600,059 752,126 13,170,657 2,493,421 2,864,822 50,184,217 21,364,290 21,364,290 - 997,8L3 14,193,395
1955-56 ........................... 513,270 797,097,038 584,975,387 558,996,176 462,961 2,533,766 769,527 ~1,854,586 . 2,401,022

j
2,629,134 50,328,887 21,74Oo890 21,740,890 - 959,418 13,400,660

1954-55 ........................... 441,177 713,530,577 484,727,486 462,063,942 364,322 2,253,062 606,952
__

.11, C86, 519 2,198,145 39,572,830 16,860,952 16,823,241 37,711 725,549 11,590,810

1953-54........................... 441,767 692,854,707 506,450,081 485,362,717 311,473 2,364,608 573,428
-
9,297,382

lo
465,313' 2,152,466 41,819,445 19,869,049 18,255,625 1,613,424 641 6.34 11,422,624

1952-53 ........................... 442,577 662,806,334 486,441,344 466,639,140 273,759 2,325,027 546,178 8,634,924 818,087 1,992,845 40,431,697 19,147,694 17,596,969 1,550,725 (2j 11,133,09S

1951-52 ........................... 439,047 616,581,001 479,243,451 460,689,105 247,630 2,347,091 6Z7,999 8,010,570 286,014 2, 005, 150 45,333,173 22,082,117 19,623,441 2,458,676 624,975 11,180,692
1950-51 ........................... 426,283 571,892,878 430,687,780 413,407,799 215,215 2,440,022 640,060 7,146,212 40,855 1,650,146 44,140,741 17,316,932 15,929,488 1,387,444 467,144 11,454,755

Form 1120-S returns:
1959-60 ............... 71,1. 7,613,413 19,199,731 18,858,054 3,567 3,355 - 295,201 3,986 7oO27 395,299 - - - - 156,370
1958-593 ..............

4"
945 4,637,397 11,579,638 11,388,206 1,223 2,166 - 172,780 2,133 2,106 88,890 - 67,108

'Includes Form 1120-S, returns of small business corporations taxed through shareholders, which are shown separately bale..
2Not tabulated.
3Returns with accounting periods beginning after December 31, 1957, and ending after September 2, 1958, filed under provisions added to the Internal Revenue Code September 2, 1958.
NCTE: For explanatory statements and comparability of date, see the texts for the 1959-60 tables and for these historical tables. "Description of Sample and Limitations of Date" for each of the periods 1951-52 through 1959-60

appears in the annual volume for those periods.
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Table 43. -NUMBER OF RETURNS, INCOME, DEDUCTIONS, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY INDUSTRIAL DIVISION, 1950-51 THROUGH 1959-60

Number of Total Wholly
Dividends Dividends

Net long-term
ital gain

capa tive
c

compiled
Busi~ess mp,

tax-exe
received from received from

reducedbynet Depreciation Amortization
Industrial division and year

corporation
receipts interest

domestic
c ti s

foreign

ti ns sbort-term
returns orpora on corpora o a

apital loss

(77,-...d (r~-d (Th-.-d (Th-...d (Th-.-d (Tb-...d (Th-.-d (Th-d
d.11.,.) d.11 ... d.11... d.1J_-) d.11... doll-) d.11 ... d.11.,s)

(1) (2) (3) (4) (5) (6) (7) (8) (9)
ALL INDUSTRIAL DIVISIONS

1959-60 ............................................... 1,074,120 816,799,884 772,914,545 857,329 2,948,191 1,040,403 2,971,045 20,493,626 1,565,991

1958-59 ............................................... 990,381 735,338,092 696,593,934 701,223 2,829,313 925,236 3,027,435 18,677,093 1,999,240

1957-58 ................................................ 940,147 720,413,567 684,883,382 596,906 2,680,995 771,942 2,099,869 16,968,312 2,463,876

1956-57 ............................................... 885,747 679,868,168 646,6?2,235 527,736 2,688,181 758,292 2p331,975 14,952,981 2,625,949

1955-56 ............................................... 807,303 642,248,036 6l2o682,730 471,045 2,571,769 772,177 2,204,875 1 1\13,416 ~,590,33

1954-55 ............................................... ?22,805 554,822,450 528,905,708 392,403 2j332,226 613,140 1,929,629

~! _1.,_69 4~35

1953-54 ............................................... 697,975 558,242,262 534,567,518 316,784 2,388,770 576,236 1,235,135 '10,510,610 1,515,21W

1952-53 ............................................... 672,071 531,307,298 509,318,667 279,196 2,350,246 547,695 1,353,588 9,6014,404 831,310

1951-52
* - * * . .......... *'*'**'** . ..... *-- ' - * ** '

652,376 517,039,183 497,202,910 253,936 2,377,332 629,496 1,390,444 8,",043 291,867

l950-5l: .:.. . .. .. .. . .. . .. . . 629,314 458,130,069 439,881,532 218,006 2,459,921 643,651 1,096,754 ?o858,130 43,341

AGRICULTURE, FORESTRY, AND FISHERIES

1959-60 ............................................... 15,603 3,837,620 3,676,501 584 ?,348 2,675 56,205 164,480 1,301

l')
58-59 ............................................... 13,945 3,613,666 3,454,765 723 6,894 1,548 52,042 152,352 1,317

1957-58 ............................................... 11,833 3,C)08,157 2,858,156 430 5,137 1,735 41,728 124,865 2,785

1956-57 ............................................... 10,973 2,?59,462 2,636,893 175 5,336 2,327 45,689 116,319 1,584

1955-56 ............................................... 10,303 2,585,998 2,476,132 315 5,589 776 40,977 112,769 955,

1954-55 ............................................... 8,779 2,272,577 2,175,547 157 4,264 3,784 25,761 94 ,662

1953-54 ............................................... 9,405 2,392,643 2,299,984 241 3,824 4,569 27,193 88,823 141

1952-53 ............................................... 8,869 2,560,447 2,"9,693 271 6,807 3,445 39,519 85,488 124

1951-52 ............................................... 8,734 2,467,383 2,322,869 255 35,044 3,429 45,201 74,914 187

1950-51 ............................................... 8,300 2,130,965 1,985,115 145 45,005 3,156 35,192 65,309 110

MINING

1959-60 ............................................... 12,920 10,354,855 9,896,963 2,742 79,846 5,428 110,785 691,008 114,651

1958-59 ............................................... 12,117 10,105,633 9,629,295 1,947 78,727 6,772 179,955 644,869 69,332

1957-58 ............................................... 12,675 11,539,284 11,107,662 2,5E9 86,400 3,524 105,166 664,658 85,961

1956-57 ............................................... 11,743 10,872,050 1-0,453,604 1,849 81,891 4,458 114,604 593,347 94,121

1955-56 ............................................... 10,718 9,810,730 9,459,679 854 84,990 2,842 87,976 11.
542,747 84,767j

1954-55 ............................................... 9,585 8,550,919 8,238,566 7-10 62,245 1,869 82,683 49 561

1953-54 ............................................... 9,147 9,353,096 8,999,752 1,531 99,116 3,736 65,175 443,161 .18,586

1952-53 ............................................... 9,055 9,716,522 9,365,614 421 86,534 8,515 77,746 439,428 10,628

1951-52 .............................................. 9,036 9,690,851 9,315,739 7,243 94,314 5,650 84,272 407,537 4,012

1950-51 ............................................... 9,056 8,608,558 8,257,109 433 96,902 3,990 58,672 360,023 2,533

CONSTRUCTION

1959-60 ............................................... 66,260 32,14,'1,410 31,681,534 1,9,-9 15,566 4,747 67,599 602,495 1,902

1958-59 ............................................... 59,847 28,5,31,305 28,147,531 2,042 1?,1?5 7,589 60,779 524,643 1,186

1957-58 ............................................... 53,5?6 27,051,994 26,675,079 lo481 15,248 5,297 59,684 480,570 2,362

1956-57 ............................................... 48,292 23,508,854 23,183,287 876 14,310 2,666 56,688 404,302 1,922

1955-56 ............................................... 41,569 20,038,383 19,741,680 532 18,585 2,321 49,623 364,455 2,179

1954-55 ............................................... 36,130 17,490,821 17,214,952 454 16,131 3,186 38,2G4 29§,746

1953-54 ............................................... 34,&6 16,190,517 15,959,365 569 15,555 1,930 31,108 '255,866 1,22'~

1952-53 ............................................... 31,817 15,297,052 15,052,269 371 13,040 1,922 42,603 238,239 749

1951-52 ............................................... 29,593 14,240,093 14,010,409 332 li,660 1,819 36,411 213,261 251

1950-51 ............................................... 27,694 11,561,779 11,35?,714 259 12,050 4,548 24,429 180,812 108

MANUFACTURING

1959-&0 ............................................... 156,297 363,15?,167 3o6,972,649 40,098 929,707 798o422 923,103 9,227,824 583,216

1958-59 ............................................... 150,696 329,432,571 324,134,678 24,60Z. 968,296 706,823 735,909 8,529,655 898,763

1957-58 ............................................... 138,566 332,621,264 327,539,023 23,667 811,400 588,830 686,03? 7,522,777 1,308,354

1956-57 ............................................... 132,835 319o3l.3,746 314,149,052 16,359 891,422 544,558 805,979 6,557,682 1,521,804

1955-56 ............................................... 129,828 306,463,593 301,720,289 23,627 896,747 590,709 743,967 ~,553,4111

1954-55 ............................................... 120,896 268,327,923 2,A,546,794 9,537 838,408 452,327 517,378 6o48 1751

1953-54 ............................................... 121,086 281,121,862 277,225,220 6,693 877,028 421,340 516,001 14,647,794 981,636

1952-53 ............................................... 119,399 211,095,156 257,322,071 4,287 921,959 393,767 479,396 4,188,790 521,304

1951-52 ............................................... 120,i9b 255,006,524 251,227,171 4o758 901,552 449,627 511,355 3,839,194 158,865

1950-51 ............................................... 115,872 220,3O2o937 216,819,289 3,812 920,085 482,946 404,833 3,426,824 16,876

TRAMPORTATION, COWNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES

1959-60 ............................................... 43,195 62,108,546 60,609,006 6o768 138,477 9,424 215,910 4o8O8ol87 761,853

1958-59 ............................................ 37,920 55,1),5,004 54,503,312 4,662 134,008 13,052 186,129 4,315,077 889,355
...

1957-58 ............................................... 37,763 5("C175,459 54,443,332 3,817 134,852 19,648 202,362 3,906,815 954,384

1956-5?............................................... 3b,181 ~2, 08, 520 50,871,037 2,197 135o051 13,124 149,81-3 1,119,C15 941,176

1955-56............................................... 33,01? 2.8,219,480 46,884,055 1,8()8 150,615 14,073 163,694

9

1

3,2.6,?6 882
588_

1954-55 ............................................... 29,122 .2,361,145 41,210,835 935 132,431 14,000 115,337 3,50 ~191
-

1953-54 ............................................... 29,937, 40,810,130 39,588,816 876 259,862 25,083 103,038 '2,576,673 492,539

1952-53 ............................................... 28,4(,0 38, 607, (,64 3?,455,570 952 244,337 18,312 105,526 2,381,456 287,405

1951-52 ............................................... 26,828 36,221,314 35,112,198 &~6 238,285 13,732 89,682 2,233,027 122,350

1950-51 ............................................... 26,277 32,136,928 31,086,212 i'm 243,964 12,887 68,938 2,001,410 19,444

WHOLE3ALE AND RETAIL 1"RADE

1959-60 ............................................... 334,717 256,cl.?,?44 252,867,764 5,930 173,018 125,536 197,693 1,969,449 35,093

1958-59 ............................................... 111,477 75~, ino 225,736,674 8,022 135,733 82,811 165,513 1,820,882 43,442

1957-58 ............................................... ~-,5,117 229,076,399 5,951 150,677 66,558 177,761 1,819,172 48,465

1956-57 ............................................... L3,,,252 218,166,~',`/ 215,372,905 3,611 153,268 84,3,58 193,762 1,628,962 51,105

1955-5................................................. 2,4,968 107, 734,473 205,152,600 2,499 144,430 83,273 166,082 1,468,930 40,739

1954-55 ............................................... 238,~23 1-73,303,172 171,027,259 2,012 110,860 79,214 146,349 1,25 ~iv

1953-54 ............................................ 228,3tO 169,999,143 167,963,838 977 94,148 78,436 103o754 11,136,236 9,284

952 .....1 -53 .......................................... 221,314 168,657,120 166,656,973 1,873 85,660 5?,911 122,849 1

,

060

o

565 7
,
368

1951-52 ............................................... 216,309 168,265,742 166,250,689 5,011 98,864 82,054 109,766 981,898 3,410

1950-51............................................... 209,339 155,1D2,744 153,196,290 7ji 99,808 74,833 100,323 881,408 1,833

NOTE: For explanatory statementE and -mpa,.bEity of dt , -a th,~ tc.ta for the 1959-60 table~ and for these historical tables. -'Description of Sample and Limitations of

Data" for each of the periods 1~51-52 throuEh 19~9-60 app, ars in the aimucl volone for those periods.
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Table 43.-NUMBER OF RETURNS, INCOME, DEDUCTIONS, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY INDUSTRIAL DIVISION, 1950-51 THROUGH 1959-60-Continued

Taxes
Distributions

Net income Net operating iF
to

8
took-

Depletion
(1

.. a.

gnor
tax aredit holders other

Industrial division and year d.1i.1t) deduction
Total Income tax Excess than in own

stockprofits tax

(Th-d (Th--d (Th--d (Th...d (n...d (Th-d (77-... d (Th-...d
&IJ-) & I I-) d.11 ... d.11... d.11-) &11-) d.11-) &JI... )

(10) (11) (12) (13) (14) (15) (16) (17)
ALL INDLISTRIAL DIVISIONS

1959-60 ............................................................. 3,239,439 -46,797,267 1,436,064 22,524,687 22,524,687 - 1,179,313 '16,241,581

1958-59 ............................................................. 3,148,433 38,522,869 1,073,520 18,814,304 18,814,304 - 1,070,294 14,951,724

1957-58............................................................. 3,346,809 44,476,4,64 962,762 20p581,934 20,581,934 - 1,052,633 14,913,733

1956-57 ............................................................. 3,084p301 46,894,912 917p670 21,364,290 21,364,290 - 997,813 14p498,400

1955-56 ............................................................. 2p8O5,495 47,478,271 836,133 21,740pS90 21,740,890 - 959,418 13,592,432

1954-55 .............................................................. 2,358,630 36,328,435 437,796 16,860,952 16,823,241 37,711 725,549 11,913,430

1953-54 .............................................................. 2P301,799 39,484,687 413,391 19,869,049 18,255,625 1,613,424 641,634 11,600,757

1952-53 .............................................................. 2,126,452 38,456,179 395,748 19,147,694 17,596,969 1,550,725 (2) 11,262,757

1951-52 .............................................................. 2,085,066 43,545,590 402,317 22,082,117 19,623,441 2,458,676 624,975 11,299,460

1950-51 .............................................................. 1,709,330 42,613,304 344,847 17,316,932 15,929,488 1,387,4" 467,144 11,552,963

AGRICULTURE, FORESTRY, AND FISHERIES

1959-60 ............................................................. 2,080 105,884 24p331 62,241 62,241 - 5,382 31,819

1958-59 ............................................................. 2,398 143,561 24,109 78,871 78,871 - 7p870 52,709

1957-58 ............................................................. 5,194 114,695 23,621 63,114 63,114 - (2) 48,603

1956-57 ............................................................. 3,166 128,947 14p451 68,375 68,375 - 9,552 44,528

1955-56 ............................................................. 2,939 123,231 10,467 67,968 67,968 - 11,132 45,693

1954-55 ............................................................. 2p960 122,283 10,762 65,769 65,713 56 11,423 49,279

1953-54 ............................................................. 2,541 112,022 9,009 72,839 71,522 1,317 9,439 49,328

1952-53 ............................................................. 4,741 138,962 8,166 77,436 75,637 lp799 (2) 58,225

1951-52............................................................. 2,505 258,917 7,923 107,158 102,37;e 4,786 8,807 106,796

1950-51............................................................. 3,375 294,497 7,359 102,779 97,462 5,317 9,542 106,530

MINIM

1959-60............................................................. 805,053 645,874 70,008 472,708 472,708 - 265,694 718,846

1958-59 ............................................................. 803,333 831,761 56,004 485,474 485,474 - 256,039 758,812

1957-58 ............................................................. 881,661 948,335 55,827 555,001 555,001 - (2) 695,046

1956-57 ............................................................. 855,993 1,165,232 60,920 E48,655 648,655 - 235,717 941,156

1955-56 ............................................................. 792,446 IpOS0,309 25,786 EID7,001 607,001 - 216,645 784,551

1954-55 ............................................................. 653p384 740,913 14,627 428,714 427,464 1,250 159,042 740,844

1953-54 ............................................................. 754,454 945,133 10,397 513,351 491,215 22,136 292,638 649,387

1952-53 ............................................................. 708,315 980,859 10,026 507p389 493pl88 14,201 (2) 63-3,723

1951-52 ............................................................. 708,086 1,120,071 10,555 560,737 534,509 26p228 166,491 600,793

1950-51 ............................................................. 607,474 1,090,223 9,799 447,481 430,570 16,911 84,778 552,755

CONSTRUCTION

1959-60 ............................................................. 7,245 579,108 74,009 331,590 331,590 - 12,018 91,093

1958-59 ............................................................. 6,923 658,894 65,243 358,025 358,025 - 11,539 88 983

1957-58 ............................................................. 6,019 739,625 62,116 3a4,682 384,682 - (2) 96:727

1956-57 ............................................................. 6,251 676,797 62,785 -28,794 328,794 - 5,507 80,357

1955-56 ............................................................. 5,48? 477t838 36,856 253,670 253,670 - 5,308 85,662

1954-55 ............................................................. 4,864 487,594 29,914 256,865 256,353 512 6,801 75,308

1953-54 ............................................................. 4,084 513,058 33,206 273,421 252,821 20,600 6,599 75,421

1952-53 ............................................................. 4,872 598,758 26,823 306,633 280,343 26,290 (2) 80,554

1951-52 ............................................................. 3,275 559,378 24,052 292,445 263p796 28,649 2,983 73,161

1950-51 ............................................................. lp205 562,017 12p283 246,711 228,683 18,028 3,025 82,667

MANUFACTURING

1959-60 ............................................................. 2,164,630 24,985,884 569,037 12,05,056 12,435,056 - 723,223 7,666,473

1958-59 ............................................................. 2,089,903 16,500,494 431,261 9,452,095 9,452,095 - 648,822 7,261,110

1957-58 ............................................................. 2,182,370 22,738,048 328,159 1-1,536,504 11,536,504 - (2) 7,396,207

1956-57 ............................................................. 2,003,201 24,628,749 324,058 12,289,618 12,289,618 - 599,041 7,177,397

1955-56 ............................................................. 1,81.3,822 26,010,453 315,61.1 13,014,764 13,014,764 - 587,079 6,825,03C

1954-55 ............................................................. 1,531,4-46 18,289,tib5 160,804 9,,,82,559 9,451,660 30,899 432,723 5,835,152

1953-54 ............................................................. 1,404,643 21,421,346 155,740 12,160,679 lOp771,452 1,389,227 236,702 5,876,607

1952-53 ............................................................. 1,281,575 20,318,120 153,332 11,419,132 10,125,517 1,293,615 (2) 5,680,864

1951-52 ............................................................. 1,255,222 24,861,835 172,211 14,163,463 12,088,130 2,075,333 332,075 5p728,188

1950-51 ............................................................. 996,566 23,721,535 148,241 10,636,866 9,564,912 1,071,954 276,486 6,061,896

TRANSPORTATION, CG&AUNICATIONp ELECTRIC, GAS, AND
SANITARY SERVICES

1959-60 ............................................................. 106,392 6,790,796 93,161 3,528,249 3,528,249 - 19,079 3,039,91f

............................................................1958-59 100,283 5,722,321 53p6O3 2,999,956 2,999,956 - 20,166 2,802,52-,
.

1957-58 ............................................................. 89,289 5,757,322 61,649 2,958,892 2,958,892 - (1) 2,682,07E

1956-57 ............................................................. 77,081 5,962,353 84,701 3,o24,761 3,024p761 - 19,216 2,540,29-,

1955-56 ............................................................. 72,246 5,775,740 78,484 2,903,011 2,903,011 - 18,185 2,394,222

1954-55 ............................................................. 67,816 4,"0,325 31,903 2,309,201 2,308,655 546 17,135 2,074,84~

1953-54 ............................................................. 51,761 5,037,116 23,221 2,550,139 2,520,974 29,165 22,366 2,014,86S

1952-53 ............................................................. 49,275 4,910,409 37,556 2,479,760 2,439,108 40,652 (1) 1,912,499

1951-52 ............................................................. 44,435 4,685,941 44,835 2p305,533 2,250,154 55,379 15,472 1,790,129

1950-51 ............................................................. 36,092 4,332,010 40,910 1,763,748 1,727,836 35,912 14,534 1,649,023

WHOLESALE AND RETAIL TRADE

1959-60 ............................................................. 22,320 5,567,128 241,081 2,639,506 2,639,506 - 73,440 1,130,805

...........................................................1958-59 21,170 4,424,978 171,084 2,258,604 2,258,604 - 56,178 990
,
373

..
1957-58 ............................................................. 21,958 4,710,899 182,078 2,406,095 2,406,095 - (2) 1,052,88',

1956-57 ............................................................. 18,997 5,242,583 174,121 2,547,725 2,547,725 - 60,475 1,070,371,

1955-56 ............................................................. 14,140 5,123,375 200,068 2,461,884 2,461,894 - 64,089 1,012,55J

1954-55 ............................................................. 17,875 3,647,762 82,003 1,592,842 1,890,522 2,320 55,653 925,922

1953-54 ............................................................. 14,229 3,932,640 78,734 2,068,465 1,984,308 84,157 41,809 938

1

931,

1952-53 ............................................................. 23,208 4,418,821 68,055 2p255,861 2,146,545 109,316
(2) 999,31E

1951-52 ............................................................. 19,950 5p493,434 70,293 2,775,747 2,577,553 198,194 59,989 1,088,31-2

1950-51 ............................................................. 18,665 6,314,708 68,212 2,618,569 2,430,707 187,862 50,472 1,144,77A

Footnotes at end of table. For explanatory statements and comparability of data, see the texts for the 1959-60 tables and for these historical tables. "Description of Sample

and Limitations of Data,, for each of the periods 1951-52 through 1959-60 appears in the annual volume for those periods.
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Table 43. -NUMBER OF RETURNS, INCOME, DEDUCTIONS, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY INDUSTRIAL DIVISION, 1950-51 THROUGH 1959-60-Continued

Number of
Total Wh.11y

Dividends Dividends
Net long-term
capital gain

d

active
corporation compiled

Busi7.s
receipts

tax-exemp
t received from

domestin
received from

forei n
reduced by net Depreciation Amortization

In ustrial division and year returns receipts interes-.
c
orporations

g
corporations

short-term
ce

pital loss

(TI--d (77,--.d (Th..-.d (77~-d (Th-...d (rh-.-d (Th--d (Th-...d
d.11.,.) &JI.,.) dbli ... d.11... d.11.,.) &11... d.11 ... dollars)

FINANCE NSU
(7) (S) (9)

, I RANCE, AND REAL ESTATE

1959-60 .............................................. 318,592 65,911,758 36,062,139 796,252 1,566,888 64,540 1,244,415 1,763,098 27,356
1958-59 .............................................. 293,928 60,013,793 33,054,294 657,936 1,457,689 93,245 1,538,574 1,625,162 20,362
1957-58 .............................................. 276,935 39,571,953 15,668,244 557,632 1,444,306 75,524 739,522 1,438,344 21,980
1956-57 .............................................. 265,005 36,247,414 14,198,943 501,545 1,377,837 90,0?4 850,277 1,262,833 10,845
1955-56 .............................................. 234,019 32,806,?20 1-3,276,403 4-40,839 1,238,223 65,643 885,961 111,112,952 9,114j

1954-55 .............................................. 205,339 29,795,719 12,374,381 376,994 1,141,815 49,841 956,021 977 035

1953-54 .............................................. 195,207 26,1?4,914 10,849,826 305,469 1,009,567 33,038 336,849 849,293 10,;~~6,

19
52-53 .............................................. 185,855 23,669,573 9,85b,982 270,125 968,550 55,188 433,892 764,640 1,788

1951-52 .............................................. 177,832 20,356,610 8,705,973 235,427 971,518 65,037 463,660 671,371 676
1950-51 .............................................. l7loB41 18,574,819 7,978,648 210,549 1,009,934 54,617 356,373 585,201 436

SERVICES

1959-60 .............................................. 110,005 22,227,256 20,954,310 2,156 36,299 29,630 150,742 1,259,953 39,906
1958~59 .............................................. 97,200 18,678,063 17,740,643 1,217 30,315 13,388 104,599 1,057,096 75,243
1957-58 .............................................. 90,597 18,230,523 17,329,319 1,~20 32,268 10,820 8lol2O 1,002,983 38,795
1956-57 .............................................. 81,598 16,531,236 15,662,226 1,126 28,896 16,507 112,G42 865,618 13,966
1955-56 .............................................. 72,892 14,477,311 23,874,617 538 30,734 12,538 64,524

1
687,736 16,108

1954-55 .............................................. 64,845 12,593,627 12,003,977 1,437 25,847 8,883 43,927
-

583 442

1953-54 .............................................. 63,517 12,100,550 11,587,756 397 29,164 8,104 51,090 508,272 1,
- -
058

1952-53 .............................................. 61,647 11,600,566 12,067,100 692 23,057 8,633 50,244 442,740 1,942
1951-52 .............................................. 58,268 10,671,994 10,155,861 239 24,969 8,148 45,890 403o72? 2,11.3
1950-51 .............................................. 55,233 9,593,288 9,100,983 164 31,157 6,657 41,824 352,702 1,969

NATURE OF BUSINESS NOT ALLOCABLE

1959-60 .............................................. 16,531 214,528 193o679 840 1,052 1 4,593 7,132 711
1958-59 .............................................. 13,251 208,957 192,742 70 476 8 3,935 7,357 240
1957-58 .............................................. 13,085 207,071 186,168 139 707 6 6,489 8,128 (3)
1956-57 .............................................. . 12,868 159,909 144,288 38 170 220 3,121 4,803 226
1955-56 .............................................. 9,989 111,348 98,275 33 1,856 2 2,071 51903 72

1954-55 .............................................. 9,586 125,947 113,397 127 225 36 3,969

1953-54 .............................................. 6,450 99,407 92,961 ll 506 - 927 4,492 27'
1952-53 .............................................. 5,655 103,198 92,395 (3) 302 (3) 1,813 3 1158 2
1951-52 .............................................. 5,580 118,672 102,001 25 1,12~, - 4,207

:
4 114 3

1950-51 .............................................. . 5,702 1 118,051 1 100,172 1 45 1 1,016 1 17 1 6,170 4,"l 32_

Footnotes at end of table. For explanatory statements and comparability of data, see the texts for the 1959-60 tables and for these historical tables. "Description of Sample
and Limitations of Data-' for each of the periods 1951-52 through 1959-60 appears in the annual volume f~r those periods.
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Table 43. -NUMBER OF RETURNS, INCOME, DEDUCTIONS, TAX, AND DISTRIBUTIONS TO STOCMOLDERS, BY INDUSTRIAL DIVISION, 1950-51 TRROUGH 1959-60-Continued

Taxes Distribution,
Net income Net operating to stock-

Industrial division and year
Depletion (lessfi it)

de c

1

0 5deduction

Fore!
igntax credi t holders othe~

than in own
Total Income tax

Excess

profits tax stock

(7h-..d (T)--d (Th-d (Th-.-d (Th-d (Th--d
d.1 I ... d.11 ... d.11... &11 ... d.11.,.) d.11... d.11... d.11 ...

FINANCE INSURANCE AND REAL ESTATE
(17)

, ,

1959-60 ............................................................ 130,063 7,152,612 274,921 2,559,002 2,559,002 51,393 3,283,340
1958-59 ............................................................ 120,261 7,487,269 216,837 2,754,397 2,754,397 54,931 2,811,824
1957-56 ............................................................ 156,776 8,677,089 181,365 2,242,331 2,242,331 (2

) 2,750 395
1956-57 ............................................................ 118,134 8,235,900 130,744 2,038,036 2,038,036 47,692

,

2,547,375
1955-56............................................................ 103,478 8,190,386 109,559 2,062,530 2,062,530 39,790 2,275,824

1954-55 ............................................................ 78,926 8,003,817 78,323 2,094,190 2,093,547 643 27,502 2,048,735

1953-54 ............................................................ 69,328 6,921,311 74,156 1,902,205 1,857,697 44,506 20,817 1,832,286
1952-53 ............................................................

1951-52
53,802 6,458,941 59,732 1,765,557 1,723,260 42,297 (1) 1,735,426

............................................................

1950-51
50,941 5,932,944 45,438 1,543,189 1,495,524 47,665 30,067 1,727,499

............................................................ 45,145 5,719,377 39,704 1,255,723 1,214,064 41,659 21,499 1,778,190

SERVICES

1959-60 ............................................................ 1,583 968,252 85,857 491,087 491,087 - 29,082 215,463
1958-59 ............................................................

1957-58
4,141 752,746 52,877 419,776 419,776 - 14,741 162,221............................................................

1956-57
3,109 769,055 63,188 431,105 431,105 - (2

) 189,456
............................................................

1955-56
1,444 843,282 63,614 413,670 413,670 - 20,596 192,625

............................................................ 923 704,098 57,503 366,907 366,907 - 17,190 176,892
1954-55 ............................................................ 1,136 591,128 28,642 325,917 324,432 1,485 15,270 159,238
1953-54 ............................................................

1952-53
676 608,351 28,407 323,832 302,002 21,830 11,264 162,941............................................................

1951-52
449 629,755 31,000 331,965 309,652 22,313 (1) 180,503............................................................

1950-51
535 632,657 26,471 329,074 306,806 22,268 9,083 180,944

............................................................ 678 572,072 15,828 240,530 230,868 S,662 6,802 172,226

NATURE OF BUSINESS NOT ALLOCABLE

1959-60 ............................................................ 73 1,729 3,659 5,248 5,248 - 2 2,479
1958-59 ............................................................ 21 845 2,502 7,106 7,106 - 6 3 1651957-58 ............................................................ 433 1,396 4,759 4,210 4,210 - (2)

,

2 3361956-57 ............................................................ 34 1,069 2,276 4,656 4,656 - 17

,

4 0881955-56 ............................................................ 14 47,159 1,799 3,155 3,155 - -
,

2,004
1954-55 ............................................................ 223 4,746 818 4,895 4,895 - - 4,109
1953-54 ............................................................ 83 16,290 521 4,118 3,634 484 - 981
1952-53 ............................................................ 215 1,554 1,058 3,961 3,719 242 (2) 1,645
1951-52 ............................................................ 117 413 539 4,771 4,597 174 8 3 639
1950-51 ............................................................

1
130

1
6,865 2,511 4,525 4,366 139 6

,

4,902

'Included in the total but not in the detail is $61,347,000 of nondividend distributions reported on Form 1120-S, returns of small business corporations taxed through sharehold-ers. Distribution of this amount by major industrial group is shown in table 39.
~Not tabulated.
'Sampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.4Dcfieit.

NOrE: For explanatory statements and comparability of data, see the texts for the 1959-60 tables and for these historical tables. "Description of Sample and Limitations ofData" for each of the periods 1951-52 through 1959-60 appears in the annual volume for those periods.
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Table 44. -NUMBER OF RETURNS, ASSETS, LIABILITIES, AND NET WORTH, BY INDUSTRIAL DIVISION, 1950-51 THROUGH 1959-60

Returns with assets greate r than zero

Number of Specified InvesIments
N t

active current
!

cap ital
Specified
current

Long-term Net worth
Industrial division and year corpora- Number of Total assets assets, Government Other assets,

liabilities
debtt

ion returns except obligations investments except land
returns

(77-..d
investments
(Th-...d (n-...d (77--d (Th-.-d (Th-..d (Th-d (rh-.-d

d.11.,.) d.11 ... d.11.1.) d.11 ... d.11.,.) d.11 ... d.11.,.) d.11.,.)

(1) (2) (3) (4) (5) (6) (7) (9) (10)

ALL INDUSTRIAL DIVISIONS

1959-60 ............................................. 1 074,120 1,017,767 1,136,667,759 44b,53C,605 134,293,124 254,57b,140 258,512,102 447,160,978 142 912,726 389,003,525

1958-59 .............................................
,
990,381 927,635 1,064,480,945 415,428,150 132,946,823 232,642,243 244,035,704 416,625,251 132,081,697 369,157,159

1957 58 ............................................. 940,147 879,106 996,400,222 396,011,448 121,6~1,060 212,299,385 230,539,371 386,164,322 122,515,496 344,350,?07

1956:57 ............................................. 885,?47 827,916 948,951,108 382,591,390 122,071,410 198,829,079 212,856,187 108,017,012 108,927,833 327,667,162

1955-56 ............................................. 807,303 746,962 888,621,270 353,028,793 131,8~7,643 179,55',,970 194,660,406 98,711,339 98,398,667 305,447,905

1954-55 ............................................. 722,805 667,856 805,300,082 305,465,8(A 131,408,592 160,552,644 180,460,01? 80,764,800 90,797,304 279,768,842

1953-54 ............................................. 697,975 640,073 761,877,397 293,972,127 123,599,072 147,188,108 170,056,781 56,94?,903 86,606,554 265,181,568

1952-53 ............................................. 672,071 615,698 721,864,264 285,018,671 120,302,617 132,511,693 159,575,882 56,823,306 80,~2,,008 254,006,482

1951-52 ............................................. 652,376 596,385 647,523,562 259,943,292 108,9-~8,561 104,882,927 149,095,119 52,591,817 72,835,313 239,038,123

1950-51 ............................................. 629,314 569,961 598,369,248 234,422,688 109,&'2,025 96,760,151 134,814,277 47,142,581 65,718,784 223,608,540

AGRICULTURE, FORESTRY, AND FISHERIES

1959-60 ............................................. 15,603 14,502 3,586,542 1,119,712 61,159 432,407 l,192,891 789,865 675,861 1,960,345

1958-59 ............................................. 13,945 12,618 3,522,637 1,147,542 88,357 423,290 1,140,761 790,748 609,617 1,973,496

1957-58............................................. 11,833 10,676 2,884,543 887,7(,5 88,261 294,122 1,003,275 648,251 523,750 1,604,211

1956-57............................................. 10,973 9,892 2,677,768 906,361 106,528 260,293 897,917 602,161 384,642 1,583,490

1955-56............................................. 10,303 9,023 2,599,576 813,495 96,862 240,899 924,051 546,094 378,693 1,577,929

1954-55 ............................................. 8,779 7,790 2,620,450 945,198 121,438 254,986 869,405 578,009 333,791 1,565,942

1953-54............................................. 9,405 8,259 2,392,298 746,087 c)9,505 204,469 879,638 354,322 356,309 1,543,6?0

1952-53 ............................................. 8,869 7,738 2,355,072 779,474 95,883 222,004 821,766 384,490 331,869 1,509,824

1951-52 ............................................. 8,734 7,(18 2,461,984 914,843 1~_6,053 233,174 777,689 498,540 322,547 1,498,054

1950-51 ............................................. 8,30C 7,094 2,259,8?5 709,775 138,022 183,134 840,367 434,864 246,055 1,438,506

MINING

1959-60 ............................................. 12,920 11,956 16,039,390 4,118,238 979,951 1,998,905 8,425,850 2,593,487 3,009,032 10,068,245

1958-59 ............................................. 12,117 10,9-71 15,061,650 4,130,692 905,162 1,940,669 7,633,953 2,671,521 2,352,747 9,738,249

1957-58 ............................................. 12,675 11,532 14,572,365 3,952,475 942,210 1,821,093 7,472,834 2,562,581 2,121,880 9,536,074
-

1956-57 ............................................. 11,743 lu,861 14,015,234 3,842,163 1,0133,084 1,674,117 7,076,113 2,570,622 2,069,495 9,001,63

1955-56 ............................................. 10,718 9,683 13,264,768 3,625,742 1,017,164 1,465,931 6,783,961 2,269,072 2,067,159 8,486,339

1954-55 ............................................. 9,585 8,704 11,891,355 3,302,672 824,330 1,396,228 5,944,927 1,828,883 1,713,453 7,969,542

1953-54 ............................................. 9,147 8,164 11,966,537 3,104,84, 1,3.7,215 1,673,820 5,720,585 1,276,605 1,66?o397 8,059,701
-

1952-53 ............................................. 9,055 7,998 12,034,027 3,196,192 899,832 1,449,388 6,077,403 1,321,196 1,832,506 7,931,57 ,

1951-52 ............................................. 9,036 8,136 11,659,281 3,201,858 908,050 1,365,000 5,714,230 1,258,480 1,609,666 7,785,04;

1950-51 ............................................. 9,056 8,045 10, 344,474 2,986,305 891,851 1,295,366 5,260,?30 1,139,290 1,629,321 7,266,23~

CONSTRUCTION

1959-60 ............................................. 66,260 63,212 14,221,-41 8,947,746 346,744 1,076,943 2,404,592 5,920,764 1,343,824 5,038,56'

1958-59 ............................................. 59,847 56,181 13,204,441 9,202,654 275,944 1,038,022 2,094,125 4,504,184 1,308,220 4,922,95(

1957-58 ............................................. 53,576 50,425 11,934,~54 8,429,329 218,329 838,899 1,932,555 4,074,056 1,033,633 4,529,0?~

.........................................1956-5 . 48 292 45,223 10,385,795 7,348,302 176,011 706,374 1,674,331 3,727,495 731,324 3,951,7W
....

1955-5( .............................................
,

41,569 38,653 9,318,F59 b,337,452 148,902 892,950 1,517,339 3,237,362 784,415 3,700,72(

1954-55 ............................................. 36,130 33,700 8,254,171 5,692,499 163,395 625,271 1,309,040 2,632,786 630,589 3,404,581
'

1953-54 ............................................. 34,866 32,158 7,413,956 5,111,923 168,979 510,965 1,230,?77 1,976,191 628,271 3,0 73,16(

1952-53 ............................................. 31,817 29,433 7,3C)'?,149 5,083,518 169,024 503,700 1,232,014 1,904,380 713,243 2,981,81(

............................................1951-52 29,593 27,315 6,6')8, ~~49 4,710,394 119,499 476,828 1,101,017 1,858,757 629,254 2,755,59(
.

1950-51 ............................................. 27,694 25,344 5,660,861 3,944,988 129,547 372,489 935,720 1,496,139 433,770 2,478,93:

MANUFACTURING

1959-60 ............................................. 156,297 151,689 252,134,247 115,120,3?5 15,390,453 27,169,034 86,601,956 49,842,725 32,131,553 161,889,7&

............................................1958-59 150,b96 145,531 235,835,922 107,538,938 11,763,923 24,650,153 84,514,921 41,479,759 31,273,662 154,849,94(
.

...........................................1957-58 138 566 133,558 224,909,81? 103,606,974 11,154,839 22,419,274 80,890,821 40,377,605 29,032,467 146,275,91,
'..

............................................1956-57 .

,
132,835 128,457 216,363,356 103,357,749 11,111,609 21,162,085 '74, 570,753 41,468,049 26,121,285 138,988,71

.
1955-56 ............................................. 129,828 124,199 201,360,303 94,315,535 15,183,121 18,911,387 67,355,197 38,245,096 22,426,208 130,992,96.

1954-55 ............................................. 120,896 115,820 181,890,"Ol 84,466,n98 llo936,44? 16,793,232 62,924,05f, 32,619,172 21,547,364 119,903,?2'

............................................1953-54 121,086 115,254 1?6,805,45t 84,206,984 12,975,131 14,292,147 59,365,425 22,257,896 20,392,180 113,813,68
1.

.......................................1952-53 119 399 113,711 170,282,337 83,455,987 11,880,827 14,040,762 55,539,314 22,782,915 19,372,109 109,496,25
......

...........................................1951-52

,
196120 114,142 160,875,834 I9,326,89b 12,',56,56? 13,25?,019 50,415,827 20,822,833 15,796,782 104,725,01

'..
1950-51 .............................................

,

115,872 109,537, 141,599,1)7~1 68,131,679 12,200,595 12,327,904 44,259,407 17,559,190 12,269,465 7,041,?09

TRANSPORTATION, CORWJNICATION, ~LECTRIC, GAS, AND
SkIlTARY SERVICES

.................................. 4_~,195 )0,0(,5 137,319,136 13,992,c,50 3,493,001 6,944,010 10q,309,045 13,451,402 52,321,090 61,835,01
...........

....................................... 37,920 128,677,809 11,938,515 3,1 27, 909 6,608,540 102,941,361 10,923,115 49,166,483 64,787,75......

...........................................I .. 3V,763 34,492 121,315,999 11,954,940 2,923,596 6,276,805 96,339,944 10,750,069 45,904,791 6C,972,27
-

..
............................... 3,, 181 32,895 113,837,771 11,884,046 3,268,468 5,887,021 89,294,276 10,571,417 41,317,384 ,,875,695

................
il)15-5(l .............................................

,
33,0L7 29,704 106, 377,909 10,468,037 3,749,822 5,686,352 82,819,077 9,604,380 38,727,284 54,340,40

.................................195-55 29,122 26,067 98,637,129 9,930,136 2,814,534 5,752,473 76,994,554 8,146,563 36,555,557 50,451,81
........... .

.................................1?53-54 29,937 26,314 95,220,365 9,394,513 3,150,50 7,278,219 72,169,917 4,212,792 35,053,104 46,819,53
'............

................................i`)~2-53 28,460 25,139 90,041,235 9,557,767 2,829,535 7,?07,25/, 66,856,440 4,111,405 33,061,641 ,982,764
.............

.................................1951-52 ,-,(,,828 23,b4l 84,707,332 9,083,401 2,556,548 7, 701, 839 62,390,079 3,902,049 31,274,937 4eI,831,16
-............

1)50-"l ............................................. 26,277 22,973 79,208,972 8,382,101) 2,163,423 8,095,095 56,885,240 3,632,788 28,912,340 ~,747,884

MiJLESALE AND RETAIL TRADE

..................................... . 334,717 323,163 87, 550,503 t1,526,693 1,523,118 7,598, C51 13,235,842 29,904,438 9,623,971 4,
. ......

............................ 31l,4'/7 294,629 79, 3,,5, 654 56,069,035 1, 74,048 6,460,857 12,290,683 25,777,750 8,349,547 42,011,16
.................

.........................................l')5 ~-58 305, It'/ 289, 377 76,829,566 5 ~,460, 344 1, 3", 39 8 t),237,181 12,237,89b 25,083,064 7,334,863 41,101,21)
1....

................................1956-117 286 252 270,951 73,4t,8,087 51,742,E99 1,393,388 5,462,663 11, 679, 547 24,266,800 6,478,357 ,,512,993

'
.......... ...

1955-51..............................................
,

264,9b8 248,071 4~1,147,444 1,380,693 5,152,553 10, 529,098 22,475,994 5,794,555 1,866,593

..........................................1994-5~ 238,523 222,801 59,131,799 41,369,053 1,.38o,737 4,27n,084 9,322 ?62 17 846
'
592 4,972,9?8 33,921,6~

...
.......... _...1953-54 223,360 212,931 56,370,085 39,206,575 1,,10,525 3,934,007 8

'9" '
11:911,1.4 1,961,361 32,104,21

-
.............................

................................1952-53 221,314 205,8" 55,791,741 39,190,028 1,369,670 3,799,050 8,831 141
1, , '1,

1 1 4,571,902 32,525,3 ,
.............

1951-52 ............................................. 216,309 201,~94 55,101,553 38,762,378 1,377,552 3,894,752 8,56
9

13,535,662

13 114 898

1

4,400,961
4303 951

32,138,3S
3~30 102

1950-51 ............................................. 209,339 193,496 51,759,462 37,009,379 1,318,191 3,240,277 7,7 , , , , ,,

NOTE: For explanatory statements and comparability of data, see the texts for the 1959-60 tables and for these historical tables. "Description of Sample and Limitations of

Data" for cash 'If tti, periodL' 1'951-1-1 :--gh 1959-0 oppes- in tn, --al -1- f., th ... period..
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Returns with assets greater than zero

Number of Specified Investments Net Specified

active current capital current
Long-term

debt
at worthN

Industrial division and year corpora- Number of
Total assets assets, Go t~

-aa ,

Other assets, liabilities

tion returns except
'1~ as

L - -

investments except land
returns

(Th...-d
investments
(Th- -d 'rh--d (7ho....d (Th.....d (Th-.-d (Th-.-d (Th-.-d

d.11... d.11.,.) d.11... d.11.,.) d.11 ... d.11... d.11 ... d.11 ...

(1) (2) (3) (4) (5) (6) (7) (9) (10)

FINANCE, INSURANCE, AND REAL ESTATE

1959-60 ............................................ 318,592 297,922 606,824,809 235,396,457 112,047,088 206,896,942 29,695,921 339,430,379 38,911,636 89,692,694

1958-59 ............................................ 293,928 272,305 572,513,249 219,640,981 115,336,516 189,539oO82 26,772,450 326,045,660 34,984,917 83,938,914

1957-58 ............................................ 276,935 255,976 528,508,572 208,545,810 104,620,675 172,395,067 24,412,2.98 298,620,364 32,763,459 ?3,665,298

1956-57 ............................................ 265,005 244,755 504,570,835 198,707,382 104,674,397 161,957,877 22,267,148 21,242,851 28,824,303 70,520,380

1955-56 ............................................ 234,019 213,680 4?4,858,023 184,301,652 110,053,750 145,626,065 20,155,307 19,354,018 25,696,792 62,949,740

1954-55 ............................................ 205,339 187,172 432,476,651 156,29Oo873 11-3,924,498 130,034,586 l9oOll,33? 14,735,345 22,724,157 57,462,669

1953-54 ............................................ 195,207 175,653 401,975,574 149,124,828 104,413,861 118,004,273 17,755,427 11,363,715 21,377,648 52,064,473

1952-53 ............................................ 185,855 166,749 374,890,824 140,744,893 102,819,824 103,656,226 16,522,696 10,818,316 18,778o776 48,775,574

1951-52 ............................................ 177,832 158,335 317,025,959 121,064,671. 90,882,310 76,759,524 16,526,172 9,331,089 16,849,587 42,556,654

19540-51 ............................................ 171,841 151,540 298,623,964 11.0,653,789 92,745,614 70,125,907 l5o460,512 8,405,768 16,508,430 40,067,940

SERVICES

1959-60 ............................................ 110,005 102,668 18,354,967 6,072,941 426,300 2,293,385 7,548,639 4,997,248 4,79Oo353 7,504,477

1958-59 ............................................ 97,200 89,494 15,869,557 5o574,142 262,481 1,866,515 6,563,545 4,286,716 3,962,759 6,753,507

1957-58 ............................................ 90,597 82,429 14,857,660 4,963,887 324,540 1,834,781 6,153,743 3,922,478 3,734,154 6,297,177

1956-57 ............................................ 81,598 74,372 13,089,741 4o537o493 295,137 1,585,618 5,328,376 3,405,734 2,903,596 5,977,2.00

1955-56 ............................................ 72,892 66,011 11,263,709 3,862,406 263,466 1,402,748 4,514,155 2,752,208 2,412,699 5,451,880

1954-55 ............................................ 64,845 58,117 10,017,262 3,299,588 223,764 lo363,883 4,013,415 2,266,207 2,240,858 4,929,611

1953-54 ............................................ 63,517 56,473 9,470,813 2o970,964 228,490 1,240,171 3,891,398 lo543,072 2,132,674 4,858,075

1952-53 ............................................ 61,647 54,690 8,915,709 2,905,375 235,237 1,068,819 3,646,716 1,409o814 lo925,404 4,664,241

1951-52 ............................................ 58,268 51,357 8,667,338 2,749,992 210,189 1,117,666 3,535,658 1,320,661 1,903,214 4,565,907

1950-51 ............................................ 55,233 47,834 8,052,583 2,479, W 222o225 1,048,494 3,266,671 1,252,201 1,716,877 4,295,184

NATURE OF BUSINESS NOT ALLOCABLE

1959-60 ............................................ 16,531 12,590 630o619 235,743 25,310 165,863 97,366 230,670 105,406 253,325

1958-59 ............................................ 13,251 10,745 450,026 185,658 12,483 115,115 83,905 145,798 73,745 181,179

1957-58 ............................................ 13,085 10,641 587,146 209,924 4,212 182,103 96oOO5 125,S54 66,499 369,377

1956-57 .......................................... 12,868 10 510 542,521 265,175 12,788 133,031 67,726 161,883 97,447 255,279

1955-56 .......................................... 9,989 7938 465,384 157,030 3,663 179,085 62,221 227,115 1.10,862 81,336

1954-55 ............................................ 9,586 7,6" 3
3''0'

169,747 19,449 61,901 70,521 111,243 78,557 159,309

1953-54 ............................................ 6,450 4,~867 313262 105,406 4,803 50,037 79,860 61,806 30,603 144o991

1952-53 ............................................ 5,655 4,,392 1 246,370 105,437 2,785 64,490 45,185 47,480 40,558 139,062

1951-52 ............................................ 5,580 4,17 052326 121 859 11 13 77,125 11,121 2663 7 41 365 112 291

1950-51 ..................... 5,702 4,098
, 135, 061 , ,.25:6 6 , 12:,57

71,485 1
108,25g, 107:4 34

"
)96, 51 :, 169

788

NOTE: For explanatory state-fts and comparability of data, see the texts for the 1959-60 tables and for these historical tables. "Description of Sample and Limitations of

Data" for each of the periods 1951-52 through 1959-60 appears in the annual volume for those periods.
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Table 45. -NUMBER OF RETURNS, SELECTED ASSETS, NET WORTH, INCOME, DEDUCTIONS, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
1950-51 THROUGH 1959-60

ize of total assets and year

Number of

active

corpora-

tion

returns

Total
assets

(Th--.d
dollars)

Net

capital

assets,

except

land

(Th-d

dollar.)

Net worth

Thou.-d
doll...

Total

compiled
receipts

(rhousand
dollar.)

Business
receipts

(77-.-d

dollar-)

Wholly
tax-exempt
interest

(Th-..d

dall...

Dividends
received

from
domestic
corpora-
( tions
Th- d

d.11...

Dividends
received

from foreign
corporations

(Thousand
d.11 ...

Net long-
term capital
gain reduced

by net

short-tem
capital loss

(Th-aand
doll...

TOTAL 1

1959-60 .......................................... 1,074,120 1,136,667,759 258,512,102 389,003,525 816,799,884 772,914,545 857,329 2,948,191 1,040,403 2,971,045
1958-59 .......................................... 990,381 1,064,480,945 244,035,704 369,157,159 735,338,092 696,593,934 701,223 2,829,313 925,236 3,027,435
1957-58 .......................................... 940,147 996,400,222 230,539,371 344,350,707 720,413,567 684,883,382 596,906 2,680,995 771,942 2,099,669
1956-57 ........................................... 885,747 948,951,108 212,856,187 327,667,162 679,868,168 646,672,235 527,736 2,688,181 758,292 2,331,975
1955-56 ... ...................................... 807,303 888,621,270 194,660,406 305,"7,905 642,248,036 612,682,730 471,045 2,571,769 772,177 2,204,875

1954-55 .......................................... 722,805 805,300,082 180,460,017 279,768,942 554,822,450 528,905,708 392,403 2,332,226 613,140 1,929,629

1953-54 .......................................... 679,975 761,8W,397 170,056,781 265,181,568 558,242,262 534,567,518 316,784 2,388,770 576,236 1,235,135
1952-53 .......................................... 672,071 721,864,264 159,575,882 254,006,482 531,307,298 509,318,667 279,196 2,350,246 547,695 1,353,588
1951-52 .......................................... 652,376 647,523,582 149,095,119 239,038,123 517,039,183 497,202,910 253,936 2,377,332 629,496 1,390,444
1950-51 .......................................... 629,314 598,369,248 134,814,277 223,608,540 458,130,069 439,881,532 218,006 2,459,921 643,651 1,096,754

ASSETS ZERO OR NOT REPORTED

1959-60 .......................................... 56,353 - - - 9,844,985 9,359,095 5,410 30,254 523 47,568
1959-59 .......................................... 62,746 - - - 7,091,350 6,585,569 4,431 36,613 4,488 73,812
1957-58 .......................................... 61,041 - - - 6,134,035 5,699,034 4,350 20,9" 593 47,378
1956-57 ... ...................................... 57,831 - - - 6,375,273 5,993,208 3,506 24,828 3,570 52,340
1955-56 .......................................... 60,341 - - - 7,739,928 7,274,631 14,103 25,662 3,78`7 66,360

1954-55 .......................................... 54,949 - - - 7,621,191 7,427,392 3,122 23,477 530 "'959

1953-54 .......................................... 57,902 - - - 6,258,159 5,928,981 1,311 17,719 801 39,116
1952-53 .......................................... 56,373 - - - 6,296,159 5,953,971 845 24,768 3,275 41,896
1951-52 .......................................... 55,991 - - - 5,189,748 4,830,098 1,252 26,287 1,199 59,057
1950-51 .......................................... 59,353 - - - 5,606,858 5,214,905 1,072 26,113 2,735 60,785

TOTAL ASSETS UNDER $50,000

1959-60 .......................................... 412,100 8,469,427 2,512,399 2,873,193 22,489,257 21,618,899 934 5,717 210 59,916
1958-59 .......................................... 370,757 7,748,613 2,310,612 2,780,118 20,225,288 19,505,184 558 4,121 129 43,839
1957-58 .......................................... 357,046 7,515,962 2,238,996 2,630,311 20,021,764 19,251,345 613 6,508 195 43,383
1956-57 .......................................... 332,685 6,920,598 2,089,876 2,604,362 18,037,696 17,361,811 54 4,501 59 40,403
1955-56 .......................................... 299,564 6,280,355 1,968,030 2,338,530 16,270,811 15,715,202 219 3,602 301 37,250

1954-55 .......................................... 273,045 5,750,362 1,781,219 2,304,151 14,623,226 14,115,979 73 5,134 2" 32,569

1953-54 .......................................... 261,920 5,624,465 1,768,704 2,381,729 14,550,151 14,090,124 230 3,403 (1) 28,311
1952-53 .......................................... 253,029 5,429,047 1,736,356 2,322,679 13,905,220 13,433,752 49 4,230 40 35,353
1951-52 .......................................... 245,8D3 5,298,860 1,743,249 2,313,871 13,670,462 13,353,808 627 4,187 .50 33,464
1950-51 .......................................... 236,854 5,081,481 1,665,BD4 2,179,160 12,380,650 11,883,381 61 3,706 334 24,995

TOTAL ASSETS $50,000 UNDER $100,000

1959-60 .......................................... 177,542 12,774,365 3,699,406 5,433,248 26,;27,001 25,223,839 1,100 7,182 34 60,008
1958-59 .......................................... 166,581 12,050,168 3,538,%,4 5,412,054 24,371,527 23,452,739 229 7,510 13 48,969
1957-58 .......................................... 158,511 11,344,093 3,341,371 5,124,379 23,587,423 22,748,447 420 6,182 137 42,678
1956-57 .......................................... 150,165 10,733,548 3,188,650 4,912,576 22,472,911 21,664,295 113 5,283 98 41,185
1955-56 .......................................... 131,510 9,480,603 2,824,031 4,455,468 19,810,649 19,136,828 110 5,134 75 37,028

1954-55 .......................................... 117,001 8,430,038 2,576,645 4,122,514 17,606,188 17,008,873 202 5,433 407 29,885

1953-54 .......................................... 115,719 8,339,262 2,559,627 4,216,897 17,696,328 17,127,196 286 5,078 (1) 31,101
1952-53 .......................................... 109,780 7,938,692 2,438,331 4,096,186 16,-/10,859 16,159,777 717 4,291 167 29,281
1951-52 .......................................... 106,267 7,658,106 2,459,922 3,930,362 16,590,993 16,025,303 70 5,197 104 33,432
1950-51 .......................................... 101,645 7,317,335 2,341,160 3,782,821 15,257,020 14,712,186 97 7,092 63 24,203

TOTAL ASSETS $100,ODO UNDER $250,000

1959-60 .......................................... 212,573 33,841,719 9,603,259 14,238,879 64,463,640 61,976,569 2,251 27,751 964 136,495
1959-59 .......................................... 195,025 31,089,825 8,842,164 14,351,991 58,619,313 56,417,798 1,9148 22,962 322 117,697
1957-58 .......................................... 179,341 28,200,298 8,177,827 13,013,999 55,299,827 53,323,084 2,126 20,973 1,422 88,858
1956-57 ...................... ................... 171,122 27,157,212 7,775,436 12,833,942 53,507,241 51,585,241 991 26,960 474 104,030
1955-56 .......................................... 150,350 23,922,504 6,792,554 11,439,095 48,805,215 47,216,049 633 23,062 525 93,716

1954-55 .......................................... 134,299 21,379,"9 6,250,921 10,726,097 42,248,919 40,848,094 612 22,014 3,224 75,520

1953-54 .......................................... 127,949 20,306,331 6,09~,846 10,437,491 40,521,499 39,230,421 547 16,035 (1) 59,210
1952-53 .......................................... 122,123 19,362,412 5;722,785 10,009,637 39,489,242 38,230,405 1,318 19,671 219 81,045
1951-52 .......................................... 118,366 18,714,160 5,814,268 9,794,566 38,983,698 37,701,247 555 17,256 678 71,340
1950-51 ..... .................................. 111,503 17,686,574 5,452,871 9,266,576 35,584,674 34,377,491 341 20,519 1,500 59,719

TOTAL ASSETS $250,000 UNDER $500,000

1959r6O .......................................... 99,583 34,739,259 9,325,398 15,434,781 63,630,937 61,233,589 2,588 38,628 310 144,953
1958-59 .......................................... 88,311 30,827,321 8,490,213 14,135,262 54,947,355 52,947,419 2,309 32,298 465 104,357
1957-58 .......................................... 82,274 28,213,180 7,940,048 13,049,219 53,494,662 51,673,289 2,167 32,9141 903 116,086
1956-57 .......................................... 76,929 26,752,743 7,289,733 12,405,975 50,180,784 48,"9,307 1,604 30,312 2,299 111,34D
1955-56 .......................................... 70,483 24,560,243 6,562,205 11,643,507 48,1",225 46,651,931 1,122 27,630 2,500 99,817

1954-55 .......................................... 60,356 21,045,815 5,7",009 10,457,239 39,-,45,048 38,488,529 1,354 23,045 808 68,583

1953-54 .......................................... 55,447 19,387,397 5,395,980 9,913,490 37,-148,029 36,254,460 730 25,326 (1) 63,894
1952-53 .......................................... 52,976 18,570,882 5,214,634 9,435,563 36,677,683 35,616,099 654 23,378 1,349 74,602
1951-52 .......................................... 52,395 18,330,214 5,338,759 9,519,492 36,981,214 35,862,938 1,129 26,411 1,072 74,950
1950-51 .......................................... 49,735 17,364,835 4,965,169 9,108,492 33,737,042 32,707,040 617 28,093 943 67,153

TOTAL ASSETS $500,000 UNDER $1,000,000

1959-60 .......................................... 52,048 36,138,214 9,342,673 15,514,423 61,856,542 59,678,216 14,639 53,688 2,419 1",552
1958-59 .......................................... 46,346 32,052,518 8,277,633 14,335,629 53,076,919 51,221,159 3,234 45,718 791 131,744
1957-58 .......................................... 43,634 29,739,999 7,915,362 13,557,452 51,352,167 49,632,719 3,792 44,583 1,221 108,905
1956-57 .......................................... 41,336 28,774,775 7,389,261 13,106,411 48,809,687 47,178,829 3,583 47,733 1,691 122,218
1955-56 .......................................... 39,301 27,381,704 6,858,970 12,738,590 48,675,268 47,227,883 2,945 46,406 1,076 122,486

1954-55 .......................................... 33,617 23,491,388 6,196,025 11,610,858 38,903,995 37,672,347 3,006 39,999 1,200 91,140

1953-54 .......................................... 31,845 22,238,887 5,684,475 10,787,701 38,191,705 37,060,949 2,430 43,454 585 77,726
1952-53 .......................................... 31,290 21,846,554 5,606,075 11,036,616 37,896,146 36,832,305 2,258 38,057 1,316 94,281
1951-52 .......................................... 30,355 21,207,504 5,684,892 10,660,627 37,891,469 36,798,516 2,034 ",350 2,066 93,067
1950-51 .......................................... 29,093 20,337,759 5,290,546 10,365,757 34,453,058 33,412,429 2,080 51,201 2,177 81,066

Footnote at end of table. For explanatory statements and emparability of data, see the texts for the 1959-60 tables and for these historical tables. "Description of Sample
and Limitations of Data" for each of the periods 1951-52 through 1959-60 appears in the annual volume for those periods.
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Table 45.-NUMBER OF RETURNS, SELECTED ASSETS, NET WORTH, INCOME, DEDUCTIONS, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
1950-51 THROUGH 1959-60-Continued

Size of total assets and year

TOTAL'

1959-60 ........................................................
1958-59 ........................................................

1957-58 ........................................................

1956-57 ........................................................
1955-56 ........................................................

1954-55 ........................................................

1953-54 ........................................................
1952-53 ........................................................
1951-52 ........................................................
1950-51 ........................................................

ASSETS ZERO OR NOT REPORTED

1959-60 ........................................................
1958-59 ........................................................
1957-58 ........................................................
1956-57 ........................................................
1955-56 ........................................................

1954-55 ........................................................

1953-54 ........................................................
1952-53 ........................................................
1951-52 ........................................................
1950-51 ........................................................

TOTAL ASSETS UNDER $50,000

1959-60 ......................................................
1958-59 .........................................................
1957-58 ........................................................
1956-57 ........................................................
1955-56 ........................................................

1954-55 ........................................................

1953-54 ........................................................
1952-53 ........................................................
1951-52 ........................................................
1950-51 ........................................................

TOTAL ASSETS $50,000 UNDER $100,000

1959-60 ........................................................
1958-59 ........................................................
1957-58 ........................................................
1956-57 ........................................................
1955-56 ........................................................

1954-55 ........................................................

1953-54 ........................................................
1952-53 ........................................................
1951-52 ........................................................
1950-51 ........................................................

TOTAL ASSETS $100,000 UNDER $250,000

1959-60 ........................................................
1958-59 ........................................................
1957-58 ........................................................
1956-57 ........................................................
1955-56 ........................................................

1954-55 ........................................................

1953-54 ........................................................
1952-53 ........................................................
1951-52 ........................................................
1950-51 ........................................................

TOTAL ASSETS $250,000 UNDER $500,000

1959-60 ........................................................
1958-59 ........................................................
1957-58 ........................................................
1956-57 ........................................................
1955--%........................................................

1954-55 ........................................................

1953-54 ........................................................
1952-53 ........................................................
1951-52 .........................................................
1950-51 ........................................................

TOTAL ASSETS $500,000 UNDER $1,000,000

1959-60 ........................................................
1958-59 ........................................................
1957-58 ........................................................
1956-57 ........................................................
1955-56 ........................................................

1954-55 ........................................................

1953-54 ........................................................
1952-53 ........................................................
1951-52 ........................................................
1950-51 ........................................................

Net
Taxes Distribu-

i
Depreciation Amortization Depletion

Net income(1...
operating

t ons to

3

tockholderE

deficit)
dedustsion

Total Income tax
Excess

Profits tax
other than

in own

(Th-.-d ffl-d (Th-d (Th-d (7)-.-d (A-d (Th--d (rh-..d
stock

Th-...d
d.11... d.11... &JI.,.) dll-) d.11-) doll.,.) d.11-) d.11... dll-)
(11) (12) (13) (14) (15) (16) (17) 1 (18) (19)

20,493,626 1,565,991 3,239,439 46,797,267 1,436,064 22,524,687

-

22,524,687 216,241,581
18,677,093 1,999,240 3,148,433 38,522,869 1,073,520 18,814,304 18,814,304 14,951,724
16,968,312 2,463,876 3,346,809 44,476,464 962,762 20,581,934 20,581,934 14,913,733
14,952,881 2,625,949 3,084,301 46,884,912 917,670 21,364,290 21,364,290 14,498,400

1~
2,805,495 47,478,271 836,133 21,740,890 21,740,890 13,592,432

13,69~,465 2,358,630 36,328,435 437,796 16,860,952 16,823,241 37,711 11,913,430

-'10,510,610 1,515,2914 2,301,799 39,484,687 413,391 19,669,049 18,255,625 1,613,424 11,600,757
9,604,404 831,310 2,126,452 38,456,179 395,748 19,147,694 17,596,969 1,550,725 11,262,757
8,829,043

-
291,867 2,085,066 43,545,590 402,317 22,082,117 19,623,441 2,458,676 12,299,460

7,858,130 43,341 1,709,330 42,613,304 344,847 17,316,932 15,929,488 1,387,444 11,552,963

215,620 8,655 20,145 227,070 (1) 182,737 182,737 - 125,137
163,910 6,777 11,431 156,388 36,309 155,091 155,091 - 65,888
147,834 5,429 17,073 156,791 33,291 115,716 115,716 - 110,654
163

'

883 5,428 27,554 225,501 23,589 142,744 142,744 - 139,601
Q78,317 18,009, 26,393 334,076 21,272 204,651 204,651 - 124,495

20 100 116,262 231,754 13,922 178,667 177,784 883 81,801

'125,100 7,106' 17,467 217,900 16,686 175,803 156,693 19,110 67,3%
111,734 4,001 13,570 227,799 14,691 145,343 132,145 13,198 66,678
96,050 1,266 19,251 302,847 14,687 180,108 162,IY76 17,132 80,574

103,700 198 17,517 294,749 12,415 149,282 140,364 8,918 82,234

463,524 1,876 5,304 449,317 (3) 119,826 119,826 - 118,867
413,378 7,827 9 181 4123,453 104,070 108,488 108,488 - 66,340
417,366 12,369 12:495 4105,922 102,276 115,282 115,282 - 86,205
354,713 5,694 8,581 10,502 97,945 114,765 114,765 - 81,889
328,790 3,607, 5,731 437,045 82,957 101,056 101,056 - 63,129

292,187 4,244 '87,093 52,882 86,126 86,099 27 65,789

266,891 625' 4,716 414,702 61,185 92,446 92,029 417 46,450
248,336 482 3,088 46,392 56,120 97,109 96,781 328 56,528
234,108 480 3,513 85,050 56,171 102,640 102,068 572 65,511
215,547 754 3,982 59,373 47,883 77,929 77,566 363 74,139

553,755 6,516 4,493 491,746 (3)
207,755 207,755 - 87,145

514,715 12,015 5,906 338,210 79,983 187,479 187,479 - 74,361
478,017 7,940 6,383 336,898 76,105 187,901 187,901 - 68,283
429,635 8,203 6,880 416,088 77,942 197,223 197,223 - 94,147
1379,671 3,316 5,182 352,559 74,569 171,453 171,453 - 68,084

33 182 4,291 259,702 37,546 143,595 143,488 107 61 104
310,977 92e 3,708 297,672 42,206 151,708 149,776 1,932

,

63,373
276,028 773 5,204 388, V79 36,441 166,085 163,451 2,634 67,604
263,123 929 .3,669 423,459 39,819 168,165 164,335 3,830 77,812
243,212 694 4,362 437,608 34,472 138,274 135,815 2,459 88,708

1,263,441 19,117 16,445 1,443,809 (1) 575,124 575,124 - 194,08.1
1,153,808 17,21.1 22,289 1,119,695 117,913 502,037 502,037 - 200,672
1,056,788 20,249 22,710 1,069,626 119,781 493,006 493,OD6 - 181,761

958,675 15,987 21,083 1,282,470 133,352 526,831 526,831 - 190,472
8",354 13,876, 27,198 1,178,845 108,842 478,059 478,059 - 185,648

746 3% 15,712 833,769 63,507 391,138 390,149 989 160,394

672,852 3,16,~ 13,518 890,416 59,866 404,577 384,620 19,957 164,752
608,538 1,954 13,532 1,099,456 65,740 450,519 423,485 27,034 174,724
564,780 1,405 12,119 1,242,917 59,285 500,371 463,080 37,291 199,648
504,853 1,681 12,629 1,370,332 54,711 448,292 419,407 28,885 224,443

1,187,925 17,821 28,601 1,544,880 (3)
662,112 662,112 - 212,218

1,043,119 26,544 32,095 1,218,793 95,731 537,498 537,498 - 187,550
966,642 19,379 33,754 1,209,646 94,489 562,819 562,819 - 192,956
857,039 19,138 27,483 1,361,381 89,755 596,280 5%,280 - 196,718
767,~12 13,186 26,007 1,290,027 87,307 562,129 562,129 - 190,822

2.

22,632 964,179 42,511 446,999 445,366 1,633 176,084
576,820 -3,773 21,431 993,633 39,053 478,488 442,750 35,738 205,551
526,415 3,804 21,177 1,142,327 37,470 544,756 496,046 48,710 202,023
491,082 1,616 21,433 1,410,588 38,849 661,218 593,404 67,814 228,728
444,364 1,262 17,102 1,604,097 34,829 621,155 567,440 53,71.5 259,269

1,133,743 16,887 28,779 1,611,802 (1) 782,930 782,930 - 260,823
1,004,951 41,783 42,824 1,343,097 75,631 671,551 671,551 - 236,282

932,499 21,731 46,961 1,382,575 76,927 696,566 696,566 - 248,172
843,823 21,450 43,069 1,592,172 86,640 748,672 748,672 - 249,"9
772,

~62

15,592, 45 091 1 635,409 80,249 756,720 756,720 - 242,173
65~-,651 32:231 1:211,122 39,010 594,499 592,430 2,069 232,108

590,061 8 453% 311,552 1,252,074 39,969 656,861 607,136 49,725 245,275553,

196

5:269
35,062 1,459,962 36,130 762,243 695,308 66,935 257,645

5091,124

1

3 052

41,422 1,794,590 35,729 917,227 824,163 93,064 302,298
44E 31,516 1,968,794 32,251 829,585 762,135 67,450 352,492

Footnotes at end of table. For explanatory statements and comparability of data, see the texts for the 1959-60 tables and for these historical tables. "Description of Sampleand.Limitations of Data" for each of the periods 1951-52 through 1959-60 appears in the annual volume for those periods.
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Table 45. -NUMBER OF RETURNS, SELECTED ASSETS, NET WORTH, INCOME, DEDUCTIONS, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

1950-51 THROUGH 1959-60-Continued

ize of total assets and year

Number of
active

corpora-
tion

returns

otal
assets

(Th-.-d
&11

Net

b.pital

..sets
,

e...pt

land

(Th-...d

d,11-s)

et ..rth

(Th--.d
d.11.,.)

Total
compiled
receipts

(Th-...d
d.11.,.)

Business
receipts

(Th-d
d.11.,.)

t Wholly
aX-e,emp

t
interest

(Th.-d
d.11...

Dividends
received

from
domestic
co

rpora-
ti ...

(Th--d
d.11...

Dividends
received

from foreign

corporations

(Th-.-d
d.11...

Net long-
term Capital
gair. reduced

by net
short-term

capital loss

(Th--d
d.11 ...

(1) (2) 1
TOTAL ASSETS $1,000,000 UNDER $5,000,000

1959-60 .......................................... 46,104 97,228,279 19,567,934 37,164,748 114,482,803 109,655,279 46,846 209,504 10,997 370,737

1958-5Y .......................................... 43,321 91,201,868 18,616,566 36,063,239 102,155,837 97,925,278 42,517 181,472 11,315 2%i631

1957-58 .......................................... 41,780 87,461,009 17,634,190 34,207,033 101,667,404 97,773,903 40,696 213,697 10,560 260,907

1956-57 ..... .................................... 39,861 85,883,926 16,832,848 33,345,5" 97,748,305 93,992,943 38,482 199,241 8,450 325,027

1955-56 ........ ................................. 40,853 87,949,863 16,686,527 34,250,895 97,582,503 93,930,266 39,436 200,998 10,916 332,706

1954-55 .......................................... 35,770 76,939,617 14,843,300 30,319,699 82,324,650 79,177o742 29,603 177,664 9,612 243,779

1953-54 .......................................... 33,805 72,960,096 13,995,051 29,353,735 81,804,500 79,107,?07 24,479 188,162 11,660 192o105

1952-53 .......................................... 33,579 72,538,703 14,032,366 29,"4,378 81,150,352 78,363,893 24,743 186,480 9,672 226,350

1951-52 .......................................... 32,041 68,596,357 13,955,384 28,764,520 81,724,379 79,328,100 27,310 216,970 9,600 250,459

1950-51 .......................................... 30,643 65,455,266 12,702,202 27,763,952 73,902,911 71,777,869 28,831 224,195 12,684 203,479

TOTAL ASSETS $5,000,000 UNDER $10,000,000

1959-60 .......................................... 8,022 55,994,172 8,4.34,227 17,746,2?8 40,876,898 38,739,894 57,070 120,177 11,863 191,504

1958-59 .......................................... 7,870 54,796,544 8,144,610 17,479,724 38,335,207 36,33?,291 54,037 113,647 12,641 157,603

1957-58 .......................................... 7,667 53,392,490 8,058,845 16,639,400 38,681,765 36,752,885 41,085 104,6" 15,092 123,396

1956-57 .......................................... 7,295 51,199,894 7,548,918 16,346,073 38,048,767 36,278,675 37,567 103,904 15,316 143,392

1955-56 .......................................... 6,794 47,606,180 7,031,146 15,861,839 355,488,974 33,904,367 31,016 111,774 9,074 173,824

1954-55 .......................................... 6,324 44,204,930 6,688,966 15,028,472 32,268,507 30,836,849 29,288 93,202 7,666 127,866

1953-54 .......................................... 6,181 43,045,612 6,613,216 14,455,860 32,683,625 31,324,363 22,948 96,858 5,648 97o520

1952-53 .......................................... 6,139 42,816,751 6,611,247 l4o653,060 32,717,815 31,504,072 23,742 104,565 8,624 124o293

1951-52 .......................................... 5,303 37,017,547 6,236,567 13,866,192 32,392,948 31,359,823 22,329 111,279 7,510 99,718

1950-51 .......................................... 4,987 34,767,458 5,763o518 13,406,914 28,430,400 27,428,916 21,30? 128,435 10,155 99,345

TOTAL ASSETS $10,000,DOO UNDER $50,000,000

1959-60 .......................................... 7,476 154,135,609 22,741,858 47,115,904 89,433,836 83,852,472 152,792 3?5,622 70,892 478,424

1958-59 .......................................... 7,220 146,165,920 21,834,300 44,987,838 81,648,511 76,551,021 120,688 34-6,539 77,232 494,717

1957-58 .......................................... 6,769 138,248,825 21,051,349 43,820,557 82,826,470 78,057,237 105,863 395,983 74,300 349,292

1956-57 .......................................... 6,547 134,886,606 21,275,"8 43,265,213 83o431,646 78,942,770 94,276 398,515 64,049 437,863

1955-56 .......................................... 6,246 126,472,025 19,484,121 41,056,258 77,254,257 73,058,217 87,699 388,767 58,023 456,292

1954-55 .......................................... 5,718 116,342,891 18,919,5?3 39,171,367 70,566,917 66,916,267 73o298 366,058 54,360 373,344

1953-54 .......................................... 5,550 112,999,313 19,048,788 38,464,599 73,301,889 69,954,485 60,079 341,113 52,754 235,303

1952-53 .......................................... 5,220 104,753,261 18,459,238 36,945,961 71,724,769 68,646,669 54,015 3.36,600 59,173 290,882

1951-52 .......................................... 4,481 90,505,805 17,476,322 35,024,920 71,509,898 68,955,231 47,202 374,785 74,270 257,070

1950-51 .......................................... 4,217 84,676,223 16,467,330 33,844,026 64,716,978 62,290,832 40,942 418,678 76,066 208,436

TOTAL ASSETS $5o,oO0,000 UNDa $loo,ooo,ooo

1959-60 .......................................... 1,043 73,108,120 13,88.1,175 24,876,233 4:3,458,668 40,915,389 72,139 270,223 44,427 218,198

1958-59 .......................................... 1,001 69,914,774 13,601,825 24,691,892 40,610,029 38,255,006 60,737 288,711 59,817 221,972

1957-58 .......................................... 955 66,769,460 13,263,669 23,256,590 42,301,D46 40oll3,648 50,547 291,741 53,233 155,173

1956-57 .......................................... 896 62,303,942 12,556,014 22,269,831 36,598,253 34,554,607 ",327 282,418 67,938 222,183

1955-56 .......................................... 834 57,695,846 11,644,219 20,350,334 32,559o537 30,763,219 38,085 263,768 92,535 153,546

1954-55 .......................................... 794 55,544,463 11,680,753 19,877,013 31,400,110 29,751,923 38,072 254,636 67,024 204,891

1953-54 .......................................... 742 51,984,086 11,416,391 18,554,477 32,348,535 30,863,192 23,417 239,140 69o363 91,903

1952-53 .......................................... 708 49,986,056 11,205,056 17,759,841 30,361,084 29,049,831 19,913 214,870 62,343 100,394

1951-52 .......................................... 627 ",175,188 11,009,941 17,284,355 28,711o567 27,564,403 19,036 209,941 71,418 109,190

1950-51 .......................................... 596 41,555,098 10,245,345 16,133,003 27,248,762 26,187,826 16,754 276,163 61,392 73,300

TOTAL ASSETS $100,000,000 OR MORE

1959-60 .......................................... 1,276 630,238,595 159,403,773 208,605,838 280,035,317 260,661,304 501,560 1,809,445 897,764 1,118,690

1958-59 .......................................... 1,203 588,633,394 150,378,817 194,919,412 254,256o756 237,395,470 410,535 1,749,722 758,023 1,336,094

1957-58 .......................................... 1,129 545,514,906 141,017,714 179,051,767 245,047,004 229,857,791 345,247 1,542,799 614,286 763,813

1956-57 .......................................... 1,080 514,337,864 126,910,003 166,577,235 224,657,605 210,670,549 303,233 1,564,486 594,348 731,994

1955-56 .......................................... 1,027 477,271,947 114,808,603 151,313,389 209,916,669 197,804,137 255,677 1,474,%6 593,365 631,850

1954-55 .......................................... 932 432,171,129 105o778,606 136,121,432 177,313,699 166,661,713 213,773 1,321,564 468,065 637,093

1953-54 .......................................... 915 404,991,948 97,474,703 126,615,589 183,537,842 173,625,640 180,327 1,412,482 433,843 318,946

1952-53 .......................................... 854 378,621,906 88,549,794 118,402,561 164,377,969 155,527o893 150,942 1,393,336 401,517 265,211

1951-52 .......................................... 747 336,019,841 79,375,815 107,879,218 153,192,907 145,423,443 132,392 1,340,669 461,529 308,697

1950-51 .......................................... 1
688 1 3G4,127,219

1
69,92Oo332 1 97,757,839 126,811,716 1119,888,657 1 105,904 1 1,275,726 1 475,602 1 194,273

NOTE: For explanatory statements and comparability of data, see the texts for 1959-60 tables and for these historical tables. "Description of Sample and Limitations of Data"

for each of the periods 1951-52 through 1959-60 appears in the annual volume for those periods.
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Table 45. -NUMBER OF RETURNS, SELECTED ASSETS, NET WORTH, INCOME, DEDUCTIONS, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
1950-51 THROUGH 1959-60-Continued

Net
Taxes

Distribu-
tions to

Depreciation Amortization Depletion
Net income

(less
operating stockholders

Size of total assets and year deficit)
loss

deduction Total Income tax Excess
other than

in ownprofits tax
stock

(7'h-...d (Th-...d (Th.-d (Th-nd (Th-d (n-...d (Th-.-d (Th-...d Th-d
d.11... ) d~11-) d.11.,.) d.1i... d.11 ... d.11... d.11-) d.11... d.11 ...)

TOTAL ASSETS $1 000 000 UNDER $5 000 000
(11) (12) (13) (14) (15) (16) (17) (18) (19)

, , , ,
_

1959-60 ....................................................... 2,165,234 57,544 165,584 4,478,058 (3) 2,252,522 2,252,522 836,619
1958-59 ....................................................... 2,012,819 50,019 166,965 3,706,654 153,927 1,937,730 1,937,730 756,252
1957-58 ....................................................... 1,892,932 62,361 174,062 4,095,944 148,168 2,089,935 2,089,935 857,064
1956-57 ....................................................... 1,719,387 55,845 181,584 4,699,731 139,745 2,302,431 2,302,431 942,764
1955-56 ....................................................... ~,680,700 73,992, 191,522 4,780,211 153,413 2,338,364 2,338,364 881,274

1954-55 ....................................................... 1,464 ,276 147,392 3,620,554 64,811 1,857,143 1,851,305 5,838 773,600

1953-54 ....................................................... 39,598 154,003 3,971,839 66,405 2,115,159 1,952,819 162,340 880,435
1952-53 ....................................................... 1,202,996 27,140 150,262 4,386,305 63,276 2,351,043 2,142,384 208,659 860,912
1951-52 ....................................................... 1,138,242 12,023 160,781 5,269,752 71,270 2,803,508 2,495,248 308,260 969,679
1950-51 ....................................................... 1,000,233 853 120,750 5,546,692 50,638 2,390,493 2,203,620 186,873 1,111,168

TOTAL ASSETS $5,000,000 UNDER $10,000,000

1959-60 ............ .......................................... 871,545 20,894 96,380 2,222,480 (3) 1,084,597 1,084,597 - 471,034
1958-59 ....................................................... 943,421 27,193 91,359 1,852,798 49,835 960,614 960,614 - 461,555
1957-58 ....................................................... 788,291 35,840 124,587 2,015,028 59,126 1,052,316 1,052,316 - 479,039
1956-57 ....................................................... 694,681 46,404 96,675 2,305,330 43,553 1,150,842 1,150,842 - 491,425
1955-56 ....................................................... 617,558 48,976 79,993 2,264,404 44,552 1,090,445 1,090,445 - 484,844

1954-55 ....................................................... 60 052 73,719 1,840,855 22,112 925,557 922,815 2,742 469,586

1953-54 ....................................................... '5312-,257 45,508 83,303 2,069,313 24,110 1,104,212 1,014,285 89,927 470,509
1952-53 ....................................................... 495,926 26,954 85,717 2,181,522 26,313 1,188,354 1,078,714 109,640 500,711
1951-52 ....................................................... 452,424 9,719 83,816 2,501,705 24,272 1,349,974 1,199,989 149,985 528,385
1950-51 ....................................................... 392,921 730 68,540 2,609,373 16,595 1,116,502 1,030,665 85,837 598,271

TOTAL ASSETS $10,000,000 UNDER $50,000,000

1959-60 ....................................................... 2,001,111 79,722 340,977 6,016,052 (3) 2,903,347 2,903,347 - 1,710,132
1958-59 ....................................................... 1,904,934 117,332 333,618 5,112,073 143,384 2,518,003 2,518,003 - 1,579,928
1957-58 ....................................................... 1,764,204 169,835 358,297 5,894,479 114,172 2,848,226 2,848,226 - 1,676,660
1956-57 ....................................................... 1,642,168 209,004 339,927 6,591,100 96,993 3,167,466 3,167,466 - 1,769,385
1955-56 ....................................................... "1,459,1011 226,746, 351,208 6,442,651 76,052 3,038,551 3,038,551 - 1,722,519

1954-55 ....................................................... 1,51 375 290,291 5,198,298 48,626 2,511,796 2,502,223 9,573 1,566,432

1953-54 ....................................................... rl-,224,075 151,_74_5'~ 306,054 5,906,260 35,034 3,130,316 2,861,286 269,030 1,631,269
1952-53 ....................................................... 1,142,613 92,901 297,697 5,898,776 33,695 3,122,387 2,840,661 281,726 1,659,749
1951-52 ....................................................... 1,067,198 30,381 318,901 7,147,704 39,784 3,802,803 3_340,509 462,294 1,805,352
1950-51 ....................................................... 973,423 4,602 278,921 6,868,656 22,905 2,877,993 2,661,505 216,488 1,886,734

TOTAL ASSETS $50,000,000 UNDER $100,000,000.
1959-60 ........................................ ............... 1,046,866 88,539 206,263 3,360,198 (3) 1,549,153 1,549,153 - 1,131,766
1958-59 ....................................................... 950,330 126,914 200,233 2,728,207 45,888 1,282,524 1,282,524 - 1,151,847
1957-58 ....................................................... 871,483 150,385 241,631 3,080,371 28,044 1,435,177 1,435,177 - 1,155,287
1956-57 ....................................................... 768,263 161,369 248,978 3,387,818 40,307 1,518,987 1,518,987 - 1,178,194
1955-56 ....................................................... 664,217 149,215 178,124 3,097,814 22,224 1,412,505 1,412,505 - 1,063,919

1954-55 ....................................................... 769,626 133,956 2,629,198 14,190 1,223,023 1,220,127 2,896 971,824

1953-54 ....................................................... 596,927 91,148' 119,780 2,741,078 7,343 1,384,206 1,286,276 97,930 876,755
1952-53 ....................................................... 529,120 56,366 131,150 2,735,323 8,101 1,382,265 1,269,932 112,333 925,747
1951-52 ....................................................... 518,363 16,616 120,823 3,261,077 5,794 1,720,625 1,504,1-13 216,512 933,982
1950-51 ....................................................... 477,056 1,085 115,234 3,188,722 21,082 1,297,409 1,199,533 97,876 959,401

TOTAL ASSETS $100,000,000 OR MORE

1959-60 ....................................................... 9,590,862 1,240,420 2,326,468 25,450,489 (1) 12,204,594 12,204,584 - 11,032,412
1958-59 ....................................................... 8,671,708 1,565,625 2,232,532 21,070,407 170,849 9,953,289 9,953,289 - 10,171,049
1957-58 ....................................................... 7,652,256 1,958,358 2,308,856 25,341,028 110,383 10,984,990 10,994,990 - 9,857,652
1956-57 ....................................................... 6,520,614 2,077,227 2,082,487 25,012,819 87,849 10,898,049 10,898,049 - 9,274,356
1955-56 ....................................................... 5,725,704 2,023,81.7 1,869,046 26,139,320 84,696 11,586,957 11,586,957 - 8,565,525

1954-55 ....................................................... 6,45C',4-13- 1,517,900 19,626,097 38,679 8,502,409 8,491,455 10,954 7,354,708

1953-54 ....................................................... 486 1,163,251 1,539,267 21,159,204 21,534 10,175,273 9,307,955 867,318 6,948,992
1952-53 ....................................................... 3,908,802 611,666 1,369,993 18,889,338 17,771 8,937,590 8,258,062 679,528 6,490,436
1951-52 ....................................................... 3,494,549 214',380 1,299,338 20,105,901 16,657 9,875,478 8,773,556 1,101,922 6,107,491
1950-51 ............................................

7
..........

1
3,054,376 30,420 1,038,777

1
18,644,908

1
17,066 1 7,370,018

1
6,731,438

1
638,580

1
5,916,104

'Sampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.2
Included in the total but not in the detail is $61,347,000 of nondividend distributions reported on Form 1120-Sretums of small business corporations taxed through sham-

holders. Distribution of this amount by size of total assets is not available.
'Not tabulated.
'Deficit.
NOTE: For explanatory statements and comparability of data, see the texts for 1959-60 tables and for these historical tables. "Description of Sample and Limitations of Data"

for each of the periods 1951-52 through 1959-60 appears in the annual volume for those periods.
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ADDENDUM, CORPORATION INCOME
TAX RETURNS, 1958-59

Tables 46 and 47 are extracts from the Source Book, Statistics of
Income- 1958-59, Corporation Income Tax Returns. They are presented here
as an addendum to Statistics of Income-1958-59, Corporation Income Tax
Returns.

The tables show the frequency of returns by major industrial group
and by total asset size for balance sheet and income statement items.
These frequencies relate to the number of returns showing money amounts
for balance sheet and income statement items either on the income tax
return or on supporting schedules of the income tax return. Statistics
of this nature have been shown in prior year reports but only for a
limited number of items. This is the first complete coverage of the
balance sheet and income statement items.

In using these statistics the explanatory statements in this report
as well as those presented in the 1958-59 report should be consulted.
The description of the sample used in preparing the statistics is
described in Statistics of Income-1958-59, Corporation Income Tax
Returns.
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STATISTICS OF INCOME-1958-59, ADDENDUM

Table 46. -NUMBER OF RETURNS, BY BALANCE SHEET AND INCOME STATEMENT ITEMS, BY MAJOR INDUSTRIAL GROUP, 1958-59

Number of returns by major industrial group

Mining Manufacturing

Agricul- Mining and
Item All ture, Bituminous

Crude
petroleum

quarrying Of C.mtruc- Total
industrial forestry, Total metal coal and

and
nonmetallic tion manufac-

Beverage

groups and mining mining lignite
natural

minerals,and turing
industries

fisheries mining anthracite
gas mining

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

1 Total number of returns .................................... 990,381 13,945 12,117 1,073 1,481 6,219 3,344 59,847 150,696 3,394 1

2 Form 1120-S .............................................. 43,945 542 474 (1) 81 190 181 3,765 8,019 206 2

3 Total returns with assets and liabilities reported ....... 927,635 12,618 10,971 940 1,244 5,SD5 3,092 56,181 145,531 3,285 3

4 Total assete ............................................... 927,635 12,618 10,971 840 1,244 5,805 3,082 56,181 145,531 3,285 4

5 Cash ..................................................... 860,070 11,134 9,802 741 1,090 5,241 2,730 51,140 137,539 3,126 5
6 Notes and accounts receivable ............................ 720,682 8,776 9,104 465 1, 093 4,836 2,710 49,492 136,501 3,178 6

7 Less: Reserve for bad debts ........................... 146,492 647 869 7 132 366 364 6,682 37,069 617 7
Inventories:

8

Last-in, first-out
...............................-

10,021 57 95 4 14 23 54 696 3,184 62 8

9 Other then Imt-in t-Out ..........................: ii; 235,869 2,669 1,827 115 262 501 949 14,9" 66,891 1,520 9

0 Not stated ............................................. 220,329 3,034 1,896 79 125 932 760 12,761 57,623 1,625 10

1 Prepaid expenses and supplies ............................ 437,754 4,685 5,126 263 701 2,271 1,891 27,547 89,875 2,302 11

Investments, Government obligations :

L2 States, Territories, and U. S. possessions ............. l8oO7O 99 145 9 43 41 52 340 1,622 57 12

J United States obligations .............................. ",643 414 565 48 140 220 157 1,087 7,629 227 13

L4 Not stated ............................................. 9,853 115 192 7 13 93 79 301 2,135 62 14

L5 Mortgage and real estate loans ........................... 30,471 245 78 3 10 13 52 1,140 2,039 40 15

L6

other investments ........................................ 287,087 4,628 4,000 245 397 2,376 982 14,574 47,379 1,190 16

L7 Depree iable assets ....................................... 787,850 1.1,622 9,636 641 1,094 5,019 2,882 48,425 136,766 3,210 17

L8 Less: Accumulated amortization and depreciation ....... 745,577 10,905 9,145 580 1,062 4,778 2,725 46,760 132,606 3,122 18

L9 Depletable waste ........................................ 19,732 308 4,276 284 339 2,836 817 756 3,246 54 19

?0 Less: Aacumulated depletion ........................... 13,365 166 3,209 138 293 2,148 630 615 1,910 42 20

?I Land ..................................................... 296,595 7,724 2,811 247 404 963 1,197 12,130 46,147 1,714 21

22 Intangible assets ................. I ...................... 177,578 2,918 2,~63 252 173 1,846 492 11,513 27,568 667 22

n Less: Accumulated amortization........................ 70,212 1,039 1"059 91 32 659 277 4,775 10,853 124 23

a4 Other assets ............................................. 622,898 8,094 7,212 614 820 3,663 2,115 37,535 109,412 2,654 24

?5 Total liabilities .......................................... 927,635 12,618 10,971 840 1,244 5,805 3,082 56,181 145,531 3,285 25

26 Accounts payable ......................................... ?02,070 8,657 8,988 664 lo02O 4,546 21758 46,864 132,904 3,049 26

27 Deposits and withdrawable shares ......................... 36,779 116 75 - 1.1 13 51 1,274 1,911 169 27

Bonds) notes, mortgages payable:

28 Maturity less than 1 year.............................. 409,"6 5,740 4,820 279 670 2,344 1,527 28,074 74,322 1,758 28

29 Maturity 1 year or more ................................ 384,458 5,756 3,920 164 404 2,007 1,345 20,110 59,911 1,686 29

30 Accrued expenses ......................................... 640,164 6,502 6,760 322 948 3,086 2,404 40,282 121,225 2,746 30

31 Other liabilities ........................................ 647o480 7,672 6,861 424 814 3,318 2,305 40 181 107,062 2," 31

............32 Capital stock, preferred ................. 51,776 779 554 26 52 293 193 1:805 13, I~ 196 32::::

33 Capital stock, comacm,.................... ............ 891,706 12,311 10,657 819 1,222 5,577 3,039 54,400 142,398 3,182 33

34 Paid-in or capital surplus ............................... 166,388 2,924 2,775 278 209 1,669 619 8,713 33,086 829 34

...............35 Surplus reserves ......................... 76,272 599 1,120 54 249 395 422 3,085 12,676 388 35:

36 Earned surplus and undivided profits ..... ............... 912,91.3 12,306 10,767 738 1,176 5,901 3,052 55,530 144,201 3,233 36

37 Total compiled receipts .................................... 947,528 13,472 10,565 492 1,422 5,647 3,004 56,446 147,471 3,355 37

38 Business receipts ........................................ 745,530 13,066 10,326 452 1,422 5,468 2,984 55,634 146,602 3,355 38

Interest on Government obligations (less amortizable bond

premim);
39 Wholly taxable ......................................... 50,91.1 347 723 57 176 321 169 1,073 9,407 275 39

40 Subject to surtax only ............... ................. 4,337 12 73 2 15 53 3 42 397 10 40

41 Wholly tax-exempt ...................................... 18,122 93 155 11 50 46 48 346 1,723 49 41

42 Other interest ........................................... 191,549 2,463 1,795 94 223 904 574 7,951 24,767 534 42

43 Rents .................................................... 247,530 3,512 1,863 as 357 683 735 6,451 22,789 912 43

" Royalties ................................................ 13,555 441 1,161 86 154 799 122 129 4,308 63 44
45 Not short-term capital gain reduced by net long-term 14,748 261 282 20 25 176 61 576 1,735 84 45

apital lose.
46 Z long-term capital gain reduced by net short-term 119,698 3,055 2,650 182 358 1,278 832 7,329 24,899 1,158 4E

capital lose.

47 Net gain, sales other than capital assets ................ 49,651 542 511 37 37 400 37 1,261 2,690 153 4?

48 Dividends, domestic corporations ......................... 45,725 890 654 30 95 299 230 1,404 7,160 142 48

49 Dividends, foreign corporations .......................... 3,610 18 89 13 21 49 6 63 852 14 49

50 Other receipts ........................................... 391,809 5,894 4,674 224 577 2,395 1,478 23,884 73,074 2,153 5C

31 Total compiled deductions .................................. 982,363 13,857 12,036 1,071 1,462 6,179 3,324 59,671 150,610 3,394 51

52 Cost of sales and operations ............................. 633,186 11,960 9,766 432 1,412 5,094 2,928 53,701 145,075 3,336 52
53 Compensation of officers ................................. 597,946 7,673 5,814 229 878 2,757 1,950 43,867 119,246 2,695 53
54 Rent paid on business property........................... 558,238 6,011 5,068 333 630 2,851 1,254 35,041 103,457 1,902 54

55 Repairs .................................................. 507,552 9,030 3,879 267 557 1,450 1,605 25,623 86,829 2,383 55
56, Bad debts ................................................ 272,533 1,924 1,934 71 171 729 963 14,500 59,844 1,416 5E

57 Interest paid ............................................ 653,478 9,411 7,074 420 847 3,555 2,252 39,028 106,964 2,505 57

58 Taxes paid ............................................... 950,431 13,339 11,056 851 1,402 5,694 3,109 57,399 146,842 3,374 59

59 Contributions or gifts................................... 273,909 2,921 2,259 44 355 842 1,018 18,196 60,042 1,602 59

60 Amortization............................................. 136,751 1,906 2,043 235 95 1,227 486 8,651 21,142 249 6C

61 Depreciation............................................. 820,660 12,481 9,841 560 1,277 5,143 2,861 50,098 138,769 3,297 61
62 Depletion ................................................ 14,380 288 5,534 269 627 3,064 1,574 500 2,053 14 62
63 Advertising .............................................. 564,744 5,008 3,539 48 332 1,337 1,822 37,479 104,783 3,094 63

64 Amounts contributed under pension plans .................. 61,354 387 762 53 229 241 239 3,875 19,283 616 64

65 Amounts contributed under other employee benefit plane ... 112ol96 997 1,289 42 356 450 "1 10,760 31,872 826 6,'

66 Not lose, sales other than capital assets ................ 37,767 556 901 38 32 650 181 2,278 8,808 162 6E

67 Other deductions ......................................... 936oS05 13,084 11,162 883 1,314 5o778 3,187 57o6lO 147,646 3,394 61

68 Net income or deficit, total ............................... 990,381 13,945 12,117 1,073 1,481 6,219 3,344 59,847 150,696 3,394 64
69 Forms 1120-L, -M ......................................... 946,436 13,403 11,643 1,051 1,400 6,029 3,163 56,082 142,677 3,188 69
M Form 1120-S .............................................. 43,945 542 474 (1) 81 190 181 3,765 8,019 206 7C

71 Not operating loss deduction ............................... 107,188 1,988 1,280 72 144 724 340 7,095 17,427 481 71
72 Income tax ................................................. 511,760 6,100 4,375 120 62,4 1,993 1,638 28,441 78,603 1,716 7;

Distributions to stockholders:
73 Cash and waste other than own stock ..................... 1-17,785 1,441 1,815 62 236 869 648 4,319 24,139 717 73
74

1
Corporation's own stock ..................................

1 6,360 1 47 1 91 1 - 1 16 1 43 1 32 1 309 , 1,399 29 ,

Footmte at and of table.
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ACTIVE CORPORATION RETURNS

Table 46. -NUMBER OF RETURNS, BY BALANCE SREET AND INCOME STATEMENT ITEMS, BY MAJOR INDUSTRIAL GROUP, 1958-59 -Continued

Number of returns by major industrial group-Continued

Manufacturing-Continued

Apparel

Its.
and other
finished

Lumber
Printing, Petroleum

Rubber and
Food and Tobacco Textile

products
and wood Furniture Paper and

publishing,
Chemicals

refining
miscella

kindred manufac- ill
made from

product. and allied
and allied

and
alli:~

and related
mow

products tures products
fabrics and

except

i

fixtures products
industries

product
industries plastics

simila
turefurn products

materials

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

1 Total number of returns ............................ 14,204 186 5,750 15 627 7,508 5,279 3,300 17,406 8,075 747 3,262 1
2 Form 1120-S ...................................... 663 - 276 1:382 375 181 144 1,240 295 2 137
3 Total returns with assets and liabilities 13,556 185 5,601 15,062 7,199 5,152 3,211 16,807 7,739 730 3,177

reported.

4 Total assets ....................................... 13,556 185 5,601 15,062 7,199 5,152 3,211 16,807 7,739 730 3,177

5 Cash ............................................. 12,717 185 5,364 14,157 6,656 4, 778 3,104 16,005 7,357 719 3,056
6 Notes and accounts receivable .................... 12,690 183 5,378 13,907 6,738 4,921 3,136 15,146 7,197 709 3,036
7 Less: Reserve for bad debts ................... 3,391 24 1,074 3,606 1,430 1,484 1,089 4,184 2,067 220 882

Inventori 8:
8 Last-in, first-out ............................. 306 8 152 183 161 88 95 209 256 32 101 E
9 Other than last-in, first-out .................. 5,994 88 2,388 5,943 3,040 2,665 1,768 5,705 3,675 273 1,753

10 Not stated ..................................... 6,261 77 2,330 6,118 3,019 2,233 1,181 6,210 3,297 232 1,039 U
11 Prepaid expenses and supplies .................... 9,425 100 3,458 8,071 4,555 3,344 2,208 9,269 4,676 462 2,201 13

investments, Government obligations:
12 States, Territories, and U. S. possessiona ..... 164 4 82 40 29 33 87 274 116 13 13 11
13 United States obligations ...................... 718 19 373 294 278 195 289 910 465 85 71 1-
14 Not stated ...................................... 145 - 101 77 82 27 95 377 145 13 42 li

15 Mortgage and real estate loans ................... 279 - 96 156 157 56 37 183 66 13 32 l.'
16 Other investments ................................ 5,577 53 1,870 4,032 2,178 1,539 1,346 6,182 2,594 309 875 U
17 Depreciable assets ............................... 13,177 175 5,343 13,804 6,805 4,957 3,048 14,%9 7,056 696 3,075 1~,
18 Less: Accumulated amortization and deprecia- 12,700 174 5,151 13,477 6,592 4,794 2,980 14,344 6,796 674 3,013 if

tion.
19 DePletable assets ................................ 165 12 22 92 899 79 ill 253 181 82 46 15
20 Less: Accumulated depletion ................... 93 11 9 78 241 31 62 183 87 68 43 2C
~l Land ............................................. 6,946 102 1,863 1,414 3,625 1,518 1,074 3,056 2,726 342 684 21
22 Intangible assets ................................ 2,392 56 713 1,956 1,329 895 618 3,188 2,004 182 872 2,
23 Less: Accumulated amortization ................ 765 34 263 856 404 363 244 1,111 618 89 529 2:
24 Other assets ..................................... 10,163 141 4,190 11,761 5,221 3,911 2,515 12,520 5,693 484 2,582 V

25 Total liabilities .................................. 13,556 185 5,601 15,062 7,199 5,152 3,211 16,807 7,739 730 3,177 2!

26 Accounts payable ................................. 12,573 183 5,120 13,679 6,451 4,964 3,013 14,638 6,977 677 2,968 2f
27 Deposits and withdrawable shares ................. 188 1 90 82 97 84 38 266 123 11 19 21,

Bonds, notes, mortgages payable:
28 Maturity leas than 1 year ...................... 7,532 91 2,701 7,023 4,006 2,7131 1,812 7,721 3,569 395 1,595 2f
29 Maturity I year or more ........................ 6,926 54 1,917 4,005 3,202 2,219 1,477 6,604 2,904 375 1,273 2S
30 Accrued expenses ................................. 11,431 168 4,980 13,447 5,680 4,430 2,835 13,134 6,108 566 2,692 X

31 Other liabilities ................................ 9,942 134 4,041 11,415 5,126 3,8:A 2,449 12,041 5,297 541 2,367 33
32 Capital stock, preferred ......................... 1,384 24 715 1,293 461 474 410 1,244 715 89 366 32
33 Capital stock, common............................ 13,305 182 5,530 14,794 7,044 5,om 3,149 16,316 7,599 724 3,115 3-
34 Paid-in or capital surplus ....................... 3,435 32 1,194 2,651 1,601 1,197 878 3,256 1,918 191 654 34
35 Surplus reserves ................................. 1,379 16 559 949 666 302 462 1,345 768 126 189 3!
36 Earned a-plus and undivided profits ............. 13,391 185 5,547 14,987 7,155 5,103 3,179 16,607 7,654 709 3,156 U

37 Total compiled receipts ............................ 14,127 186 5,605 15,330 7,394 5,260 3,223 17,004 7,804 708 3,153 3-,

38 Business receipts ................................. 14,088 186 5,548 15,205 7,326 5,241 3,203 16,773 7,785 689 3,134 X
Interest on Government obligations (less amor-

tizable bond p~emium):
39 Wholly taxable .......................... ...... 843 9 469 400 300 202 382 1,246 560 79 145 39
40 Subject to surtax only ....................... *. . 61 10 19 6 8 3 10 55 14 15 4 4C
41 Wholly tax-exempt .............................. 191 7 79 40 37 2.5 83 287 133 16 18 41
42 Other interest ................................... 2,619 48 1,217 1,372 1,452 8~14 73D 2,387 1,385 262 405 42
43 Rents ............................................ 3,378 34 1,117 879 1,622 573 555 2,202 1,160 169 338 4,
44 Royalties ........................................ 250 6 109 134 147 64 126 711 394 61 94 4A
45 Net short-term capital gain reduced by net long- 257 4 60 128 105 34 50 157 so 15 12 4,1

term capital 1--ss.
46 Net long-term capital gain reduced by net short- 3,606 29 1,014 1,248 1,947 723 734 2,174 1,208 207 465 4f

term capital loss.
47 Net gain, sales other than capital assets ........ 429 12 36 275 196 103 46 229 135 26 21 47
48 Dividends, domestic corporations ................. 806 17 367 405 311 136 303 1,283 419 84 74 48
49 Dividends, foreign corporations .................. 64 3 34 34 5 7 31 89 108 25 16 49
50 Other receipts ................................... 7,482 97 2,928 5,038 4,143 3,006 2,049 7,589 3,568 461 1,550 50

51 Total compiled deductions .......................... 14,204 186 5,750 15,608 7,508 5,279 3,281 17,381 8,075 747 3,260 51
52 Cost of sales and operations ..................... 14,021 176 5,488 15,192 7,287 5,259 3,203 16,158 7,686 689 3,134 52
53 Compensation of officers ......................... 11,257 166 4,578 12,967 5,438 4,446 2,780 13,309 5,929 517 2,5% 53
54 Rent paid on business property................... 8,843 124 3,771 13,599 3,629 3,87.3 2,441 12,925 5,211 509 2,552 54
55 Repairs .......................................... 10,556 110 3,226 7,811 3,971 3,263 2,022 9,230 4,382 390 2,009 55
56 Bad debts ......................................... 6,231 65 1,629 5,777 2,802 2,7445 1,617 7,533 3,222 332 1,294 56
57 Interest paid .................................... 11,054 132 4,100 11,172 5,649 3,88;? 2,557 10,824 5,368 605 2,253 5?
58 Taxes paid ....................................... 14,042 186 5,592 15,377 7,303 5,159 3,250 16,775 7,806 744 3,160 58
59 Contributions or gifts ........................... 6,362 72 2,502 5,823 2,678 2,096 1,659 7,126 3,196 292 1,281 59.
60 Amortization ..................................... 1,674 35 537 1,840 1,055 73:3 473 1,953 1,136 205 865 60
61 Depreciation ..................................... 13,791 186 5,302 14,110 7,025 5,059 3,134 15,013 7,127 723 3,099 61
62 Depletion ........................................ 169 - 12 22 359 31 44 65 114 93 30 62
63 Advertising ...................................... 11,218 118 3,136 9,402 4,516 4,04:~ 2,284 10,525 5,749 459 2,230 63
64 Amounts contributed under pension plane .......... 2,390 37 722 1,242 512 654 632 2,144 1,245 152 353 64
65 Amounts contributed under other employee benefit 3,247 23 1,383 3,188 1,382 1,336 910 2,902 1,348 176 761 65

plans.
66 Met loss, sales other than capital assets ........ 1,167 10 554 552 300 254 307 899 428 36 204 66
67 Other deductions ................................. 14,136 186 5,604 15,320 7,406 5,258 3,247 16,848 7,753 708 3,201 67

68 Net income or deficit, total ....................... 14,204 186 5,750 15,627 7,508 5,279 3,300 17,406 8,075 747 3,262 68
69 Forms 1120-L, -M ................................. 13,541 186 5,474 14,245 7,133 5,096 3,156 16,166 7,780 745 3,125 69
70 Form 1120-S ...................................... 663 - 276 1,382 375 181 144 1,240 295 2 137 70
71 Net operating lose deduction ............... 1,760 13 835 1,870 1,167 60? 317 1,724 1,221 67 425 71
72 Income tax ................................. ........ 7,866 118 2,892 7,705 3,474 2,654 2,099 9,314 4,497 487 1,680~ 72

Distributions to stockholders.
73 Cash and ass ets other than own stock ............. 2,723 70 997 868 890 625 756 3,253 1,536 206 449 73
?4 J Corporation's own stock ........................... 105, 1 40 135 17 25 36 1 130 1 87 1 29 1 28 174
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Table 46. -NUMBER OF RETURNS, BY BALANCE SHEET AND INCOME STATEMENT ITEMS, BY MAJOR INDUSTRIAL GROUP, 1958-59-Continued

Number of returns by major industrial group-Continued

Manufacturing-Continued

Fabricated Professional,

Item Leather Stone

metal products

(including

Machinery

except
Electrical

Transpor-
tation

motor
s cientific, and

controlling Other

and
,

lay, and
Primary

metal
ordnance), electric

a,

machinery,

eq i
t

' Pme'

equ pment,i
vehicles
and motor

instruments; manufac-

Tleather
gl..a

glass

i

dustries
except and tr_ s-

and
except vehicle

photographic turig

products

te

products machinery and portation
supplies

to,
equipment

d optical
an

industries

transportation equipment ehicles goods; watches

equipment and locks

(22) (23) (24) (25) (26) (27) (2b) (29) (30) (3L)

Total number of returns ............................. 2,859 6,856 3,924 14,620 14,884 5,948 2,161 1,560 2,531 10,615 1

Form 1120-S ....................................... 148 237 128 723 841 329 56 (1)
1 517

90
4272

540
10 135 3

Total returns with assets and liabilities reported 2,840 6,671 3,878 14,231 14,322 5,727 2,079 , , ,

Total assets ........................................ 2,840 6,671 3,678 14,231 14,322 5,727 2,079 1,51? 2,427 10,135 4

Cash .............................................. 2,663 6,260 3,725 13,624 13,502 5,511 1,992 1,417 2,296 9,325 f

6 Notes and accounts receivable ..................... 2,750 6,429 3,748 13,550 13,696 5,317 1,886 1,420 2,229 9,257

7 Less: Reserve for bad debt..................... 853 2,067 1,284 4,071 3,176 1,608 543 443 611 2,345

inventories:

8 Last_ in first-out .............................. 39 94 176 401 310 118 30 62 59 242
,

9 other than last-in, first-out ................... 1,271 3,209 2,138 7,443 7,517 2,847 1,090 801 1,285 4,478

Not stated ...................................... 1,278 2,830 1,255 5,098 4,819 2,280 746 489 908 4,298 V

Prepaid expenses and supplies ..................... 1,679 4,278 2,517 9,190 9,082 3,464 1,382 1,099 1,443 5,670 11

Investments~ Government obligations:
5 5 12 --41 68 1;

States, Territories~ and U. S. possessions ...... 20 83 86 153 177 6
5 79 75 200 54b 1~

United States obligations ....................... 112 434 431 738 840 02
10 77 78 li

Not stated ...................................... 22 83 87 268 234 107 3

5 Mortgage and real estate loans .................... 13 176 43 207 150 83 22 19 76 115 1!

6 Other investments ................................. 1,034 2,168 1,582 4,32,4 4,292 1,663 533 "1 820 2,787 D
1 1'

7 Depreciable assets ................................ 2,608 6,462 3,697 13,771 13,694 5,255 2,020 1,430 2,297 9,2 7

8 Less: Accumulated amc,rtization and depreciation 2,552 6,307 3,554 13,472 13,271 5,073 1,968 1,392 2,236 8,964 D

9 Depletable waste ................................. 22 459 116 174 250 123 3 6 20
20

87 1C
80 2(

less: Accumulated depletion ....................

....d
22

598

397
3503

71
2 028

83
4 664

197
5,129

85
1,142

2
846

5
536 683 2,107 2:

..........................................1 Lan

2 Intangible assets ................................. 266

,

1,235

,
527

,
2,874 3,161 1,397 519 325 561 1,831 2:

less: Accumulated amortization................. 51 431 254 1,212 1,341 689 207 164 308 776 2~
550 2

Other assets ...................................... 2,230 4,962 2,951 10,408 10,688 4,371 1,554 1,154 1,809 7, ,

5 Total liabilities ................................... 2,840 6,671 3,878 14,231 14,322 5,727 2,079 1,517 2,427 10,135 2

6 Accounts payable .............................. e ... 2,674 6,146 3,622 13,186 12,998 5,441 1,914 1,412 2,196 9,023 2

7 Deposits and withdrawable shares .................. 46 76 6 188 117 88 54 1 22 145 2

Bonds, notes, mortgages payable:

8 Maturity less than 1 year ....................... 1,338 3,718 1,913 7,234 7,514 2,973 1,146 837 1,151 5,514 2

9 Maturity 1 year or more ......................... 805 3,125 1,700 6,468 6,257 2,435 1,130 658 931
1 956

3,760 2
8 025 3

O Accrued expenses .................................. 2,484 5,562 3,353 11,963 11,940 4,717 1,733 1,275 , ,

1 other liabilities ................................. 2,148 4,641 2,930 10,909 10,616 4,266 1,445 1,172 1,764 7,405 3

2 Capital stockt preferred .......................... 412 521 412 1,145 1,166 548
5865

172
2 055

200
1 497

283
3852

9 9C64 3
986 3

3 Capital stock, common ............................. 2,771 6,5"
5071

3,812

954

13,857
3 308

14,077
3 347

,
1 687

,
604

,
392

,
786

,

2,026 3
4 Paid-in or capital surplus ........................ 639

306

,
620 461

,
1 101

,
1,092

,

611 166 172 219 779 3
5 Surplus reserves ..................................

6 Earned surplus and undivided profit ............... 2,819 6,606 3,835

,
14,143 14,188 5,674 2,069 1,517 2,427 10,017 3

7 Total compiled receipts ............................. 2,821 6,740 3,786 14,427 14,643 5,754 2,065 1,511 2,491 LO,084 3

8 Business receipts ................................. 2,821 6,740 3,785 14,388 14,585 5,732 2,027 1,492 2,472 10,027 3

Interest on Government obligations (less amortiz-

able bond premium):

9 Wholly taxable .................................. 136 499 543 995 993 339 110 81 242 559 3

W Subject to surtax only .......................... 3 42 29 36 25 3 3 4 3

70

24 4
52 4

1 Wholly tax-exempt...............................

t
19

422

85
1 426

102
849

131

2 512

190
3,040

73
346

7

311

19
340 382 1,394 4

....................................2 Other interes

3 Rents ............................................. 329

,
1,492 672

,
2,209 2,457 622 338 225 311 1,195 4

4 Royalties ......................................... 43 178 126 336 623 348 70 73 102 250

5 Net short-term capital gain reduced by net long- 45 88 74 234 110 45 13 18 16 106 4

term capital loss.

6 Net long-term capital gain reduced by net short- 462 1,435 777 2,470 2,484 b94 306 255 431 1,072 4

term capital loss.
sales other than capital assets .........7 Net gain 28 79 110 278 221 91 29 61 29 103 4

,

48 Dividendal domestic corporations .................. 102 334 306 601 649 190 86 59 ill 375 4
47 4

49 Dividendsp foreign corporations ........ 4 27
1334

37
2 115

61
8 013

122
0867

42
7822

19

1,149

19
845 1,154 4,2,48 5

50 Other receipts ......................... 1,485 , , , , ,

51 Total compiled deductions ............ I .............. 2,859 6,856 3,924 14,619 14,864 5,948 2,161 1,560 2,531 10,615 5

52 Cost of sales and operations ...................... 2,811 6,682 3,785 14,310 14,391 5,583 2,008 1,492 2,433 9,951 5

53 Compensation of officers .......................... 2,469 5,351 3,210 11,875 12,196 4,545 1,579
681

1,280
1 093

2,010
8781

8,053 5
4267

54 Rent paid on business property .................... 2,226 3,975 2,142 9,960
8

9,651
8 709

4,459
2 925

,2
1 164

,
954

,
1 343

,
5,446 5

55 Repairs ...........................................
.......d bt

1,320
1 141

4,358
4843

2,472

1,305

08,7
6,009

,

4,771

,
2,078

,
715 745

,
941 3,991 5

s ..................................e56 Bad

57 interest paid .....................................

,
2,049

,
5,314 2,738 10,481 10,628 4,033 1,708 1,159 1,674 7,079 5

58 Taxes paid ........................................ 2,781 6,733 3,838 14,370 14,394 5,699 2,080 1,539 2,470 10,170 5

59 Contributions or gifts ............................ 1,254 3,190 1,661 5,908 5,456 2,133 742 651 899 3,459

60 Amortization ...................................... 159 925 666 2,140 2,671 1,115 541 260 430 1,480

61 Depreciation ...................................... 2,552 6,543 3,659 13,906 14,026 5,288 1,947 1,402 2,274 9,306

62 Depletion ............................. :::::: ......

63 Advertising ........................... ......
3

lt938
824

5,408
67

2,635

72
10,656

69
11,196

20
4,316

18
1,574

5
1,191

2
1,891

18
7,204

64 Amounts contributed under pension plans ........... 360 968 813 2,077 1,871 731 233

1

2"
382

413
510

874

1 713
65 Amounts contributed under other employee benefit 714 1,348 994 3,566 3,394 1,364 4 5 ,

plans.
66 Net loss, sales other than capital assets ......... 118 495 293 939 853

59014
291

5 796
175
0642

127
1 541

191
4682

453 1
10,275 0

67 other deductions .................................. 2,777 6,777 3,848 14,"9 , , , , ,

68 Net income or deficit, total ........................ 2,859 6,856 3,924 14,620 14,884 5,948 2,161
1

1,560

1 534

2,531
2 441

10,615 1

10 075 1
69 Forms 1120-L, -M .................................. 2,711 6,619 3,796 13,897 14,043 5,619

3
2, 05

56
,

(1)

,
90

,
540

70 Form 1120-S ....................................... 148 237 128 723 941 29

71 Net operating loss deduction........................ 384 689 303 1,255 1,471 791 240 181
94

334

1 557

1,292
4 668

72 Income tax .......................................... 1,515 4,020 2,050 8,194 7,052 31078 973 9 , ,

Distributions to stockholders:

73 Cash and assets other than own stock.............. 371 1,348 1,019 2,585 2,505 860 237 302 478 1,344

74 Corporation's own stock...........................
1

29 1 57 1 62 179 138 90 33 "
-

58

~

4
4

4

4

47

4

'3
'4

I
Footnote at end of table.
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Table 46. -NUMBER OF RETURNS, BY BALANCE SHEET AND INCOME STATEMENT ITEMS, BY MAJOR INDUSTRIAL GROUP, 1958-59-Continued

Number of returns by majo r industrial group-Continued

Transportation, communication, electric, gas, and
sanitary services Wholesale and retail trade

Total trars- Wholesale trade

Item portation,
Water Total Electrical

comuni a-
ti n

0
Transpor- Communica-

Electric
and gas

a
uPP1Y wholesale

Total Groceries
goods,

hardware and
electric, tation Iont leaco.pan

.
and 0

ther
sanitary

and retail
trade

wholesale andrelated
,

plumbing and Other
gas, and and systems

services trade products heating wholesalers
sanitary equipment
services and supplies

(32) (33) 1 (34) (35) 1 (36) (37) (38) (39) (40) (41)

Total number of returns ................................. 37,920 27,952 5,966 1,065 2,937 311,477 102,342 12,335 10,956 79,051
Form 1120-S ........................................... 1,783 1,438 234 (1) 67 20,167 5,814 636 539 4,639
Total returns with assets and liabilities reported .... 35,161 26p335 5,270 1,023 2,533 294,629 98,942 11,863 10,588 76,391

Total assets ............................................ 35,161 26,335 5,270 1,023 2,533 294,629 98,842 11,863 10,588 76,391

Cash .................................................. 32,080 23,916 4,895 971 2,298 275,562 93,485 10,767 10,127 72,591
Notes and accounts receivable ......................... 28,791 21,492 4,414 984 1,901 251,196 92,355 11,123 10,203 71,029

Less: Reserve for bad debts ........................ 3,658 1,930 1,033 409 286 65,777 27,137 2,641 4,258 20,238
Inve tories:

Last-in, first-out .................................. 180 144 11 24 1 5,030 1,635 157 168 1,316
Other than last-in, first-out ....................... 2,954 1,862 568 230 294 129,628 39,437 4,658 4,947 29,832
Not stated ..................................

.......
4,346 2,601 1,103 393 249 122,223 35,893 4,355 4,023 27,515

Prepaid expenses and supplies ......................... 19,932 15,297 2,917 585 1,133 154,720 50,718 6,151 5,992 38,575
Investments, Coveramant obligations:
States, Territories, and U. S. possessions .......... 744 649 81 12 2 1,410 543 74 39 430
United States obligations ........................... 1,612 1,165 264 146 37 6,301 2,612 338 210 2,064
Not stated .......................................... 327 228 51 7 41 2,508 954 112 109 733

Mortgage and real estate loans ........................ 392 253 78 3 58 3,109 1,225 190 163 872
Other investments ..................................... 9,762 7,218 1,563 463 513 81,629 31,379 4,010 3,288 24,081
Depreciable assets.. .................................. 32,649 24,427 4,926 999 2,297 264,815 83,994 10,480 9,350 64,164

Less: Accumulated amortization and depreciation .... 31,865 23,887 4,816 916 2,246 254,559 80,562 9,941 9,087 61,534
Depletable assets ..................................... 479 291 80 39 61) 3,995 1,212 151 65 990

Less: Accumulated depletion ........................ 307 180 59 39 21) 2,850 843 125 29 689
Land .................................................. 8,883 5,351 2,289 309 931. 55,911 17,728 2,410 1,967 13,351
Intangible assets ..................................... 8,132 5,968 1,149 191 824 51,028 16,963 2,154 1,550 13,259
Less: Accumulated amortization ..................... 2,576 1,768 465 37 306 19,493 6,543 773 595 5,175

Other assets .......................................... 24,333 18,203 3,748 794 1,588 207,797 68,502 8,177 7,437 52,888

Total liabilities ....................................... 35,161 2613;5 5,270 1,023 2,533 294,629 98,842 11,863 10,588 76,391

Accounts payable ...................................... 27,717 20,821 4,313 861 1,722 261,050 87,540 10,226 9,834 67,480
Deposits and withdrawable shares ...................... 574 184 152 107 131. 5,113 1,273 140 82 1,051
Bonds, notes, mortgages payable:

Maturity less than 1 year ...................... 9 .... 15,316 11,563 2,040 458 1,255 146,534 46,115 5,980 5,699 34,436
Maturity I year or more ............................. 16,065 11,455 2,935 655 1,020 107,345 31,269 4,125 3,813 23 3~1

Accrued expenses ...................................... 25,613 19,417 3,885 874 1,437 229,980 77,943 9,113 8,783 60:047

Other liabilities ..................................... 25,098 18,761 3,666 880 1,791 209,244 71,280 8,437 8,014 54,829
Capital stock, preferred .............................. 1,848 967 614 210 57 16,068 6,866 817 867 5,182
Capital stock, common ................................. 33,961 25,461 5,104 961 2,435 286,891 96,598 11,507 10,402 74,699
Paid-in or capital surplus ............................ 7,878 5,156 1,399 559 764, 48,498 16,961 2,116 1,954 12,891
Sur-plus reserves ...................................... 3,166 2,180 436 351 199 20,928 7,425 856 855 5,714
Earned surplus and undivided profits .................. 34,550 26,001 5,094 1,009 2,446 290,783 97,803 11,735 10,486 75,582

Total compiled receipts ................................. 36,972 27,313 5,830 1,045 2,784 307,232 100,244 12,124 10,822 77,298

Business receipts ..................................... 36,381 26,896 5,715 1,045 2,725 305,604 99,479 12,038 10,802 76,639
Interest on Government obligations (less amortizable
bond premium):
Wholly taxable ...................................... 1,800 1,257 338 174 31 6,824 3,150 356 338 2,456
Subject to surtax only .............................. 99 93 5 1 - 393 203 31 9 163
Wholly tax-exempt ............................ ... .. 386 331 19 34 2 1,010 498 46 58 394: :

Other interest ................................. ... .. 4,753 3,432 725 340 256 46,783 18,063 1,590 2,200 14,273
Rents ................................................. 5,094 3,902 630 311 251 41,156 12,367 1,551 1,165 9,651

Royalties ............................................. 249 146 14 68 21 1,543 818 38 83 697
Net short-term capital gain reduced by net long-tem 560 460 57 17 26 2,971 1,084 93 71 920
capital loss.

Net long-term capital gain reduced by net short-tem 5,760 4,925 380 192 263 31,963 12,253 1,755 1,218 9,280
capital loss.

Net gain, sales other than capital assets ............. 873 754 50 10 59 5,031 1,428 260 116 1,052
Dividends, domestic corporations ...................... 1,402 %3 194 143 102 9,866 4p265 480 329 3,4%
Dividends, foreign corporations ....................... 103 80 15 8 - 532 410 45 16 349
Other receipts ........................................ 10,085 7,316 1,570 542 657 157,487 50,835 5,087 6,394 39,354

Total compiled deductions ............................... 37,823 27,894 5,927 1,065 2,937 311,204 102,259 12,315 10,956 78,988

Cost of sales and operations .......................... 29,073 21,057 4,897 976 2,143 299,916 94,567 11,482 10,560 72,525
C(npensation of officers .............................. 22,758 17,537 3,141 693 1,387 229,856 76,357 9,657 8,632 58,068
Rent paid on business property ........................ 21,736 16,887 3,377 540 932 250,613 76,221 9,175 8,789 58,257
Repaire ............................................... 13,159 9,259 2,654 306 940 188,238 46,760 6,891 5,407 34,462
Bad debts ............................................. 8,191 4,640 2,548 562 441 126,651 45,301 5,293 6,204 33,604
Interest paid ......................................... 25,094 18,529 3,956 840 1,769 205,645 65,421 8,057 7,661 49,703
Taxes paid ............................................ 36,828 27,315 5,637 1,046 2,830 304,392 99,630 12,060 10,843 76,727
Contributions or gifts ................................ 8,351 6,175 1,317 462 397 110,087 40,566 4,877 4,744 30,945
Amortization .......................................... 5,119 3,119 1,031 342 627 40,158 13,952 1,499 1,407 11,046
Depreciation .......................................... 34,510 25,525 5,517 985 2,483 277,455 85,184 10,653 9,476 65,055
Depletion ............................................. 316 193 1 99 23 1,525 624 42 24 558
Advertising ........................................... 16,907 13,341 2,653 393 520 242,386 70,184 8,066 8,576 53,542
Amounts contributed under pension plans ............... 3,317 2,446 319 346 206 17,552 8,222 1,095 996 6,131
Amounts contributed under other employee benefit plans 6,231 5,118 576 259 278 39,311 12,813 2,129 1,661 9,023
Net loss, sales other than capital assets ............. 1,698 1,270 324 65 39 10,495 3,910 520 436 2,954
Other deductions ...................................... 35,831 26,748 5,519 999 2,565 306,496 100,221 12,022 10,809 77,390

Net income or deficit, total ............................ 37,920 27,952 5,966 1,065 2,937 311,477 102,342 12,335 10,956 79,051
Forms 1120-L, -M ...................................... 36,137 26,514 5,732 1,021 2,870 291,310 96p528 11,699 10,417 74,412
Forms 1120-S .......................................... 1,783 1,438 234 (1) 67 20,167 5,814 636 539 4,639

Net operating loss deduction ............................ 4,695 3,570 760 73 292 32,530 9,869 1,252 793 7,824
Income tax ............. I ................................ 20,058 14,560 3,229 718 1,551 159,815 60,884 6,970 6 955 46 959
Dlstributi a stockholders:

, ,
%C t.'.sh and

other than own stock .................. 4,650 2,817 1,028 442 363 32,622 13,702 1,403 1,659 10,640
Corporation's own stock ............................... . 244 160 1 56 1 25 1 31 1,716 1 775, 57, 82, 636

28
29
30

31
32
33
34
35
36

37

38

39
40
41
42
43

44
45

73
74

37

38

39
40
41
42
43

44
45

Footnote at end of table.
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ACTIVE CORPORATION RETURNS

STATISTICS OF INCOME-1958-59, ADDENDUM

Table 46. -NUMBER OF RETURNS, BY BALANCE SHEET AND INCOME STATEMENT ITEM, BY MAJOR INDUSTRIAL GROUP. - 1958 -59 -Continued

Number of returns by major industrial group-Continued

Wholesale and retail trade-Continued

Retail trade
Item

Furniture, Automotive Building Wholesale

Total General Apparel and how dealers and Eating and materials, Other and retail

retail Food merchan- acces- furnishings, gasoline drinking hardware, retail trade not

trade dise sories and service places and farm stores allma~le

- - - equipment stations equipment

(42) (43) (44) (45) (46) (47) (48) (49) (50) (51)

1 Tqtal number of returns .................................... 186,405 12,021 11,450 23,275 18,381 32,727 27,163 19,942 41,446 22,730 1

2 Form 1120-S .................. ............................ 13,182 804 656 1,535 1,421 2o890 1,474 1,588 2,814 1,171 2

3 Total returns with assets and liabilities reported ....... 174,547 10,979 10,791 22,268 17,467 31,363 23,353 19,244 39,082 21,240 3

4 Total assets ............................................... 174,547 10,979 10,791 22,268 l7o467 31,363 23,353 19,244 39,082 2lo240 4

5 Cash ..................................................... 162,347 10,033 10,213 21,076 16,412 28,989 20,639 18,332 36,653 19,730 5

6 Notes and accounts receivable ............................ 139,489 7,893 8,297 l7o390 16,266 29,686 9,926 18,386 31,645 19,354 6
7 Less: Reserve for bad debts ........................... 34,116 525 1,718 3,740 4,675 10,397 351 5,584 7,126 4,524 7

Inventories:

8 .,-in, first-out ..................................... 3,048 231 208 397 328 484 517 227 656 347 8

9 Other than last-in, first-out .......................... 81,087 5,371 4,590 10,458 7,794 15,283 10,397 8,711 18,483 9,104 9

10 Not stated ............................................. 77,472 4,498 5,052 10,308 8,284 13,601 9,082 9,393 17,254 8,858 10

11 Prepaid expenses and supplies ............................ 94,332 5oggg 5,432 10,912 9,535 20,492 12,681 9,599 19,682 9,670 11

Investments, Government obligations:
12 States, Territories, and U. S. possessions ............. 708 41 103 67 58 149 105 b6 119 159 12

13 Lhiited States obligations .............................. 3,294 162 428 415 392 492 201 578 616 405 13

14 Not stated ............................................. 1,419 36 145 234 161 1947 175 254 220 135 14

15 Mortgage and real estate loans ........................... 1,573 67 ill 109 90 293 124 414 365 311 15

16 Other investments ........................................ 44,345 2,861 3,517 4,908 4,032 9,774 2,969 6,761 9,523 5,905 16
17 Depreciable assets ....................................... 163o204 10,437 9,628 20,702 16,238 29,366 21,926 18,288 36,619 17,617 17

is less: Accumulated amortization and depreciation ....... 157,176 10,155 9,108 19,673 15,541 28o474 21,314 17,426 35,485 16,821 18

19 Depletable assets ........................................ 2,410 155 143 297 219 457 313 389 437 373 19

20 Less; Accumulated depletion ........................... 1,752 135 110 237 188 322 223 218 319 255 20

21 Land ..................................................... 33,341 1,666 1,721 866 2,244 9,384 3,089 7,537 6,834 4,842 21

22 Intangible assets ........................................ 30,141 2,430 1,865 3,425 2,730 4,725 5,519 2,514 6,933 3,924 22

23 Less: Acoumulated amortization ........................ 11,444 961 770 1,384 990 1,905 1,939 805 2,690 1,506 23

24 Other assets ............................................. 124,304 8,047 7,411 15,261 12,331 23,957 16,403 13,741 27,153 14,991 24

25 Total liabilities .......................................... 174,547 10,979 10,791 22,268 17,467 31,363 23,353 19,244 39,082 21,240 25

26 Accounts payable ......................................... 155,173 9,928 9,220 20,213 16,275 28,423 18,605 17,504 35,005 18,337 2E

27 Deposits and withdrawable shares ......................... 3,480 117 192 175 634 1,508 153 245 456 360 27
Bonds, notes, wrtgages payable:

28 Maturity less than I year .............................. 90,326 5,466 4,629 9,497 9,557 20,735 11,131 9,980 19,331 10,093 28

29 Maturity 1 year or more ................................ 68,334 4,838 3,636 6,238 6,279 13,710 11,090 7,815 14,728 7,722 29

30 Accrued expenses ......................................... 136,699 8,589 8,451 18,591 14,015 25,569 16,547 14,968 29,969 15,338 3C

31 Other liabilities ........................................ 123,325 7,901 7,412 15,706 12,922 23,137 15,213 13,735 27,299 14,639 31

32 Capital stock, preferred ................................. 8,102 563 793 1,325 736 1,392 387 945 1,961 1,100 32

33 Capital stock, common .................................... 169,94? 10,677 10,404 21,906 17,029 30,692 22,315 18,813 38,111 20,346 33

34 Paid-in or capital surplus ............................... 28,123 1,454 1,964 3,903 3,372 4,679 3,099 3,568 6,084 3,414 34

35 Surplus reserves ......................................... 11,986 522 890 1,877 1,341 2,251 912 1,575 2,618 1,517 3~5

36 Earned surplus and undivided profits ..................... 172,091 10,744 10,700 22,094 17,290 30,824 22,895 19,006 38,538 20.889 3E

37 Total compiled receipts .................................... 184,743 11,895 11,257 23,034 18,323 32,456 26,795 19,856 41,127 22,245 3-,

38 Business receipts ........................................ 184,072 11,855 11,169 23,033 18,294 32,187 26,698 19,605 41,031 22,053 3E

Interest on Government obligations (less amortizable bond
premium):

39 Wholly taxable ......................................... 3,166 110 413 613 411 380 199 458 592 508 39

40 Subject to surtax only ................................. 163 6 8 4 32 36 1 52 24 2? 4C
41 Wholly tax-exempt ...................................... 383 13 93 58 29 58 19 46 67 129 41

42 Other interest.. ......................................... 25,531 1,009 1,685 2,054 2,565 6,936 962 5,782 4,538 3,189 4~

43 Rents .................................................... 25,371 lo793 2,029 2,366 2,076 5,004 2,707 4,436 4,960 3,418 42

44 Royalties ................................................ 549 20 44 43 46 35 80 161 120 176 44

45 Net short-term capital gain reduced by net long-term 1,710 92 119 45 162 688 82 252 270 177 41

capital loss.
46 Net long-term capital gain reduced by net short-term 17,125 1,012 1,293 965 1,575 5,372 1,011 2,783 3,114 2,585 4E

capital loss.
47 Net gain, sales other than capital assets ................ 3,191 151 200 66 341 1,061 178 631 563 412 4,

48 Dividends, domestic corporations ......................... 4,707 277 466 563 340 1,059 161 809 1,032 894 4E

49 Dividends, foreign corporations ........... 96 2 8 31 12 23 - 3 17 2t, 4S

50 other receipts ............................ 95,964 4,232 5,660 11,482 10,667 23,555 8,641 12,793 18,9.34 10,688 5C

51 Total compiled deductions .................................. 186,258 12,021 11,420 23,275 18,381 32,669 27,143 19,942 41,407 22,687 51

52 Cost of sales and operations ............................. 183,450 11,804 11,084 22,995 18,175 32,118 26,626 19,824 40,824 2lo899 5~

53 Compensation of officers ................................. 138,599 8,607 7,800 15,016 14,287 26,380 19,072 15,8?0 31,567 14,900 51-

54 Rent paid on business property ........................... 158,021 10,555 9,092 22,487 lu,561 27,162 22,539 14,312 35,313 16,371 54

55 Repairs .................................................. 129,406 9,777 6,881 16,135 11,321 21,948 22,606 12,619 28,119 12,072 5-

56 Bad debts ................................................ 72,199 2,364 3o586 7o565 9,070 19,~22 2,421 11,442 16,529 9,151 5(

57 Interest paid ............................................ 126,315 7,780 7,045 13,098 13,184 27o3O8 16,478 14,335 27,087 13,909 5-,

58 Taxes paid ............................................... 183,309 11,809 11,272 23,027 l8o081 32,230 26,615 19,561 40,714 2lo453 5E

59 Contributio_~ or gifts ................................... 62,611 3,472 4,248 7,973 6,647 10,759 5,137 8,700 15,675 E,910 5S

60 Amortizati .............................................. 23,159 1,865 1,414 2,907 2,170 4,342 3,603 1,916 4,942 3,G47 6(

61 Depreciation ............................................. 174,192 11,284 10,091 21,290 16,913 30,562 25,162 20,676 38,214 18,079 11

62 Depletion .................................. ............. 756 27 31 72 35 167 100 178 146 145 6;:
63 Advertising ................................ ............. 155,664 9,606 8,827 20,480 16,202 29,006 19,350 17,686 34,507 16,538 6-

64 Amounts contributed under pension plans .................. 8,330 68? 1,298 1,463 593 903 654 974 1,?58 1,00() (~4
65 Amounts contributed under other employee benefit plans ... 24,445 1,944 1,326 2,261 1,912 7,540 2,726 2,542 4,194 2,053 6_'

66 Net loss, sales other than capital assets ................ 5,827 505 392 554 655 1,141 697 649 1,234 758 6(

67 Other deductions ......................................... 184,305 11,934 11,198 23,102 18,170 32,388 26,728 19,735 41,050 21,970 6~

68 Net income or deficit, total ............................... 186,405 12,021 11,450 23,275 l8o381 32,727 27,163 l9o942 41,446 22,730 6E

69 Forms 1120-L, -M ......................................... 173,223 11,217 10,794 21,740 16,960 29,837 25,689 18,354 38,632 21,559 6~

70 Form 1120-S .............................................. 13,182 804 656 1,535 1,421 2,890 1,474 1,588 2,814 1,171 7(

71 Net operating loss deduction ............................... 20o490 1,400 lo193 2,368 2,198 3,341 3,502 2,070 4,418 2,171 -11

72 Income t ax ................................................. 87,657 5,709 6,178 11,961 8,242 13,575 9,404 10o763 21,825 12,274 7;

Distributiolis to stockholders:

73 Cash and assets other than own stock ..................... 16,589 1,052 1,888 1,938 1,356 2,675 862 3,246 3,572 2,531 T

74 Corporation's own stock ..................................
1

841
1

73
1

73
1

78
1

80
1

155
1

26
1

115
1

241
1
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Table 46. -NUMBER OF RETURNS, BY BALANCE SHEET AMD INCOME STATEMENT ITEMS, BY MAJOR INDUSTRIAL GROUP, 1958-59-Continued

Number of returns by major industrial group-Continued

Finance, insurance, and real estate

Security and Real estate,

Item
Total

Credit Holding commodity Insurance except Lessors
finance,

agencies and other brokers, Insurance agents, lessors or real
insurance, Banking

other than investment dealers, carriers
brokers, of real property,

and real
banks companies exabanges,

and property except
estate

and services
service Other than buildings

buildings

(52) (53) (54) (55) (56) (57) (58) (59) (60)

1 Total number of returns ...................................... 293,928 14,653 42,069 9,367 2,434 3,667 14,562 199,797 7,179
2

Form
1120-S ................................................ 4,254 55 341 (1) (1) (1) 973 2,773 55

3 Total returns ith assets and liabilities reported ......... 272,305 14,554 38,702 8,373 2,355 2,904 13,489 185,440 6,488

4 Total assets ................................................. 272,305 14,554 38,702 8,373 2,355 2,904 13,489 185,440 6,488

5 Cash ............................... I ....................... 251,966 14,533 36,893 7,901 2,309 2,851 12,744 168,741 5,994
6 Notes and accounts receivable .............................. 168,317 13,724 32,155 4,558 1,898 721 11,913 100,706 2,642
7 Less; Reserve for bad debts ............................. 2.4,461 7,027 12,338 142 40 90 1,656 3,048 120

Inventories:
8 Last-in, first-out ......................... 89 - - - - - - 89 -
9 other than last-in, first-out .............. 1,691 1 1 20 - 96 1,520 53 5

10 Not stated ............................................... 1,964 - 24 40 - 1 59 1,705 135 U
11 Prepaid expenses and supplies .............................. 93,350 3~,410 10,121 826 999 211 3,473 73,307 1,003 11

Investments, Government obligations:
1-2 States, Territories, and U. S. possessions ............... 13,177 9,347 607 375 65 1,391 116 1,200 76 1:
13 United States obligations ................................ 24,928 11,906 5,295 1,047 153 1,978 297 3,945 307 1:
14 Not stated ................................................ 3,546 752 659 180 23 87 197 1,578 70 1~

15 Mortgage and real estate loans ............................. 22,558 2,400 8,312 455 34 1,343 385 9,467 162 1!
16 Other investments .......................................... 103,229 9,742 16,637 6,657 1,767 2,204 4,913 59,613 1,6§6 V
17 Depreciable assets ......................................... 202,683 13,733 22,212 2,267 1,883 1,598 10,31-1 148,000 2,679 1,
18 Less: Accumulated amortization and depreciation ......... 182,076 4,475 19,007 2,043 1,690 444 9,575 142,416 2,426 1~
19 Depletable assets .......................................... 5,089 104 346 472 113 12 179 2,493 1,370 I~
20 L~ss: Accu.nulated depletion ............................. 3,169 32 156 368 62 1 130 1,481 939 X
21 Land ....................................................... 141,511 2,793 6,361 1,121 75 129 1,115 125,971 3,946 23
22 Intangible assets .......................................... 52,083 474 6,666 1,539 427 210 3,187 38,M 1,532 2~
23 Less: Accumulated amortization .......................... 20,809 151 2,378 727 216 65 1,220 15,487 565 Z
24 Other assets ............................................... 166,437 10,779 21,825 3,876 1,556 2,491 8,234 114,150 3,526 2~

25 Total liabilities ............................................ 272,305 14,554 38,702 8,373 2,355 2,904 13,489 185'"0 6,488 2!

26 Accounts payable ........................................... 145,928 2,168 19,659 3,283 1,818 608 11,586 103,917 2,889 2(
27 Deposits and ithdrawable shares ........................... 26,103 12,217 6,627 154 34 25 90 6,878 78 2.

Bonds, notes, mortgages payable:
28 Matwi~y less than 1 year ................................ 94,547 481 13,886 1,565 828 145 4,079 71,709 1,854 2E
29 Maturity 1 year or more .................................. 134,369 666 12,538 1,291 494 143 3,227 11-3,586 2,424' 2S
30 Accrued expenses ........................................... 146,010 2,289 18,798 3,393 1,315 545 7,926 109,069 2,675 X

31 Other liabilities .......................................... 186,009 10,549 26,505 3,906 1,73G 2,756 9,058 127,883 3,622 33
32 Capital stock, preferred ................................... 14,031 126 2,586 763 417 56 502 ~,234 347 3~
33 Capital stock, common ...................................... 257,169 13,876 32,465 7,934 2,288 1,757 12,740 179,916 6,193 33
34 Paid-in or capital surplus ................................. 47,567 5,863 7,541 3,077 700 384 2,001 26,677 1,324 34
35 Surplus reserves ................ I .......................... 30,310 7,742 9,397 659 216 716 1,157 9,939 494 3,'
36 Earned surplus and undivided profits ....................... 266,665 14,143 37,365 8,064 2,324 2,769 13,194 182,607 6,209 3~

37 Total compiled receipts ...................................... 276,062 14,853 39,123 8o350 2,299 3,593 14,087 187,111 6,646 3-,

38 Business receipts .......................................... 85,570 11,628 14,293 716 1,474 2,540 12,656 40,824 1,439 3E
Interest on Goverrmant obligations (less amortizable bond
premium):

39 Wholly taxable ........................................... 28,442 12,405 5,369 1,716 275 2,338 465 5,502 372 3S
40 Subject to surtax only ................................... 3,235 1,860 445 57 30 323 39 479 2 4C
41 Wholly tax-exempt ........................................ 13,980 9,912 348 467 303 1,520 137 1,235 58 41
42 Other interest ............................................. 93,548 13,772 30,550 2,370 585 2,616 2,700 40,203 752 42
43 Rents ...................................................... 151,242 8,592 6,086 923 133 1,136 1,447 128,192 4,733 43

44 Royalties .................................................. 5,175 342 239 1,478 119 76 77 1,038 1,806 44
45 Net short-term capital gain reduced by net long-term 7,194 2,365 1,099 857 243 149 191 2,166 124 45

capital loss.
46 Net long-term capital gain reduced by net short-term 34,355 7,853 5,806 2,641 360 665 1,044 15,204 782 4E

capital loss.
47 Net gain, sales other than capital assets .................. 36,859 509 1,319 499 833 30 154 33,317 198 47
48 Dividends, domestic corporations ........................... 21,602 1,792 2,447 5,246 659 1,628 1,257 8,227 346 48
49 Dividends, foreign corporations ............................ 1,829 58 133 882 72 184 6 469 25 49
50 Other receipts ............................................. 85,719 9,291 16,439 2,578 997 1,554 4,694 48,516 1,660 5C

51 Total compiled deductions .................................... 287,433 14,777 39,505 7,962 2,415 3,347 14,446 198,162 6,819 51

2 Cost of sales and operations ............................... 17,338 126 912 168 260 1,960 2,438 11,188 286 52
53 Compensation of officers ................................... 111,338 13,804 16,209 2,206 1,688 615 10,353 65,160 1,303 53
54 Rent paid on business property ............................. 73,045 5,484 17,177 1,440 1,805 1,484 10,113 34,557 985 54
55 Repairs .................................................... 127,136 10,026 9,243 611 582 379 3,679 101,425 1,191 55
56 Bad debts .................................................. 40,841 10,004 16,195 243 253 467 5,731 7,796 152 56
57 Interest paid .............................................. 202,300 13,555 26,656 2,915 1,281 785 6,524 147,415 3,169 5?
58 Taxes paid ................................................. 277,979 14,734 38,347 8,108 2,285 2,482 13,765 191,800 6,458 58
59 Contributions or gifts ..................................... 49,114 10,802 7,692 803 859 581 5,619 22,443 315 59

60 Amortization ............................................... 41,267 882 5,366 1,089 388 167 2,081 30,253 1,061 60
61 Depreciation ............................................... 212,860 14,211 21,897 2,240 1,863 1,841 10,781 157,611 2,416 61
62 Depletion .................................................. 3,750 288 154 472 65 53 72 994 1,652 62
63 Advertising ................................................ 94,525 13,170 17,863 400 1,408 1,348 9,619 50,348 369 63
64 Amounts contributed under pension plans .................... 12,261 4,248 4,507 194 228 679 682 1,691 32 64
65 Amounts contributed under other employee benefit plans ..... 12,498 3,156 2,945 121 269 265 1,219 4,429 74 65
66 Net loss, sales other than capital assets .................. 9,139 2,239 1,482 322 86 102 438 4,375 95 66
67 Other deductions ........................................... 263,900 14,680 35,570 6,848 2,317 2,721 14,122 181,867 5,775 67
8 Net income or deficit, total .................................

293,928 14,853 42,069 9,367 2,434 3,667 14,562 199,-197 7,179 68
69 Forms 1120-L, -M ...........................................

289,674 14,798 41,728 9,356 2,400 3,655 13,589 197,024 7,124 69
70 Form 1120-S ................................................ 4,254 55 341 (1) (1) (1) 973 2,773 55 70
71 Net operating loss deduction ................................. 31,105 426 4,651 1,046 313 269 1,676 22,015 709 71
72 Income tax ................................................... 168,775 13,461 21,405 5,187 1,247 2,197 8,065 113,41.1 3,802 72

Distributions to stockholders:
73 Cash and assets other than o~ stock ....................... 41,448 11,111 5,811 3,406 335 675 1,877 17,258 975 73
4 _ Corporation's O~ stock .................................... 1 2,098

1
665

1
342

1
106

1
82

1
70 180

1
439

5

6

7 14 1 74

Footnote at end of table.
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STATISTICS OF INCOME-1958-59, ADDENDUM

Table 46. -NUMBER OF RETURNS, BY BALANCE SREET AND INCOME STATEMENT ITEMS, BY MAJOR INDUSTRIAL GROUP, 1958-59-Continued

Number of returns by major industrial group-Continued

Se-i-

Hotels, Automobile Amusement

Itc. rooming repair, and Nature of

Total
houses,

Personal Business services, Motion recr!atiou Other
business

not
services camps, services services and garages, pictures services, services

,
llland other and other except a icab e

lodging repair motion

places services pictures

(61) (62) (63) (64) (65) (66) (67) (68) (69)

1 Total number of returns ....................................... 97,2DO 10,715 1?,154 25,384 15,213 6,993 10,148 11,593 13,251 1

2 Form 1120-S.
' ' *

4,743 431 1,3~6 829 920 330 367 500 198 2
snd liabilities reported..........a.;et~3 Total return. with 89,494 9,735 16,259 23,812 14,025 6,656 8,729 10,278 10,745 3

4 Total assets .................................................. 89,494 9,?35 16,259 23,812 14,025 6,656 8,729 10,278 10,745 4

5 Cash ........................................................ 82,234 8,877 14,806 21,877 13,103 5,964 8,159 9,448 3,613 5
6 Notes and accounts receivable ............................... 63,015 5,487 12,130 18,145 11,475 4,486 4,632 6,660 5,488 6

7 Less : Reserve for bad debts .............................. 6,933 670 1,262 2,407 1,499 149 148 798 396 7

Inventor ies:

8 Last-ir, first-ut ........................................ 689 51 278 106 128 43 51 32 1 8
9 Other than last-in, first-out ............................. 14,793 1,619 3,836 2,312 3,723 811 1,420 1,072 472 9

0 d
......................................'ta .. ..... .t

15,984 1,541 3,982 2,833 3,341 86? 1,435 1,485 496 10
.'d expenses upplies ...............................11 ap a 40,777 4,919 8,483 9,331 7,202 3,085 3, 8cl 3,896 L,742 11

Investment, government obligations:
12 States, Territories) and U. S. possessions ................ 502 40 51 200 30 63 14 104 31 12
13 United States obligations ................................. 2,066 159 348 631 211 187 108 422 41 13
14 Not stated ................................................ 612 47 78 220 59 54 80 74 11? 14

15 Mortgage and real estate loans .............................. 714 126 11? 64 41 102 183 81 196 15

6 Orther investments ........................................... 19,419 1,481 3,896 5,990 2,296 2,002 1,33? 2,417 2,467 16

17 Depreciable assets .......................................... 77,625 8,872 15,563 19,392 12,829 5,372 7,558 8,039 3,629 17

18 less: Accumulated mortization and depreciation .......... ?4,775 8,380 15,224 18,547 12,528 5,299 7,167 7,630 2,88, 18

19 Depletable assets ........................................... 1,327 127 246 371 196 99 91 197 256 19

20 Less: Accumulated depletion. ............................. 1,032 59 159 271 196 79 91 177 107 20

21 Land ........................................................ 20,229 6,315 3,376 1,931 2,060 1,977 2,385 1,,85 1,249 21

22 Intangible assets ........................................... 18,964 1,717 3,349 5,641 2,887 1,460 1,792 2,118 2,609 22

23 Less: Accumulated amortization ........................... 8,722 829 1,542 2,651 1,141 588 947 1,024 886 23

24 Other assets ................................................ 57,217 6,253 11,556 14,724 9,523 4,357 5,286 5,518 4,861 24

25 Total liabilities ............................................. 89,494 9,735 16,259 23,812 14,025 6,656 8,729 10,278 10,745 25

26 Accounts payable ............................................ 65,015 6,831 12,684 16,790 11,451 5,105 5,763 6,391 4,94? 26

27 Deposits and withdrawable shares ............................ 1,440 346 207 322 242 42 157 124 173 27

Bonds notes, mortgages payable:
28 Mat~rity less than 1 year ................................. 38,011 4,680 8,054 8,365 6,607 2,603 4,099 3,603 2,082 28

29 Maturity 1 year or more ................................... 34,796 6,359 7,602 6,349 5,622 2,219 3,781 2,864 2,186 29

30 Accrued expenses ............................................ 60,299 6,674 12,232 15,691 9,919 4,379 5,416 5,978 3,503 3C

31 Other liabilities ........................................... 59,617 6,510 11,276 15,553 10,121 4,219 5,310 6,628 5,736 31

32 Capital stock, preferred .................................... 3,070 393 496 1,067 395 195 302 222 487 32

33 Capital stock, common ....................................... 83,787 9'"o 15,865 22,116 13,651 6,371 7,754 8,590 9,932 33

314 Paid-in or capital surplus .................................. 13,693 1,843 2,455 3,811 1,669 976 1,354 1,585 1,254 34

35 Surplus reserves ............................................ 4,1?0 364 963 1,203 508 350 259 523 218 35

36 Eamed surplus and undivided profits ........................ 87,745 9,645 16,138 23,185 13,857 6,566 8,523 9,831 10,366 36

37 Total compiled receipts ....................................... 93,245 10,339 16,957 24,226 15,000 6,407 9,511 10,805 6,063 37

38 Bus iness receipts ........................................... 87,657 8,771 16,824 22,073 14,031 6,329 9,2bO 10,369 4,690 38

Interest on Government obligations (less amortizable bondp
re.ium):

39 Wholly taxable. ........................................... 2,253 159 296 694 228 225 167 484 42 39

40 Subject to surtax only .................................... 96 - 29 lo 20 1 - 30 - 40

41 Wholly tax-exept ......................................... 409 44 41 154 21 24 14 ill 20 41

42 Other interest .............................................. 8,397 1,037 1,500 2,750 1,212 996 591 811 592 42

43 Rents ....................................................... 14,632 3,207 2,121 3,006 2,176 1,662 1,504 956 791 43

44 Royalties ................................................... 413 51 16 100 39 22 89 96 136 44

45 Net short-term cauital gain reduced by net long-term 1,070 115 77 291 343 27 116 101 99 45

capital loss.

46 Net long-term capital gain reduced by net short-term 9,062 719 1,454 2,741 2,321 469 492 866 625 4E
capital loss.

47 Net gain, sales other than capital assets ................... 1,816 127 231 368 652 95 250 93 68 47

48 Dividends, domestic corporations ............................ 2,471 254 275 1,058 172 184 202 326 276 48

49 Dividends, foreign corporations ............................. 123 7 2 4? - 32 1 34 1 49

50 Orther receipts .............................................. 29,274 -071 5,141 6,922 4,497 2,815 2,688 3,140 1,718 5C

51 Total compiled deductions ..................................... 96,881 10,695 17,133 25,257 15,211 6,173 10,127 11,485 12,848 51

52 Cost of sales and operations ................................ 64,274 6,407 14,889 13,011 11,712 5o309 6,690 6,256 2,083 52

53 Compensation of officers .................................... 55,222. 5,482 12,175 14,046 9,393 3,074 4,755 6,297 2,172 53

54 Rent paid on business property .............................. 60,654 3,763 13,912 15,498 10,338 31986 6,026 7,131 2,613 54

55 Repairs ..................................................... 52,184 8,414 12,292 8,811 7,639 4,109 5,849 5,070 1,474 5,'

56 Bad debts .............................................. 17,865 2,319 4,273 4,616 4,100 3" 748 1,465 783 5E

57 Interest paid .......................................... 55,013 8,178 li,576 12,003 8,893 3,664 5,604 5,095 2,949 5?

58 Taxes paid .................................................. 91,384 10,337 16,817 23,827 14,581 6,688 9,093 10,041 11,212 5E

59 Contributions or gifts ...................................... 22,219 2,523 5,451 5,316 3,271 1,331 1,536 2,791 720 59

bO Amortization ................................................ 15,106 1,610 2,557 4,621 2,091 837 1,615 1,775 1,339 C

61 Depreciation ................................................ 81,228 9,609 16,349 19,610 13,769 5,552 7,829 8,510 3,418 ~l

62 Depletion ................................................... 336 73 22 82 55 7 43 54 78 62

63 Advertising ................................................. 58,269 8,002 13,687 10,875 8,919 4,464 6,251 6,071
1,

848 63

64 Amounts contributed under pension plans ..................... 3,874 233 641 1,400 295 418 121 766 43 64

65
Amounts

contributed under other employee benefit plans ...... 9,097 694 2,117 2,269 1,647 ?29 456 1,185 141 6'

66 Net loss, sales other than capital assets ................... 3,673 257 688 1,099 716 220 323 370 219 6E

67 Other deductions ............................................ 92,657 10,356 16,934 23,688 14o659 6,548 9o566 10,906 8,419 6-,

68 Net income or deficit) total .................................. 97,200 10,715 17,154 25,384 15,213 6,993 10,148 11,593 13,251 6E

69 Forms 1120-L, -M ............................................ 92,457 10,284 15,788 24,555 14,293 6,663 9,781 11,093 13,053 69

70 For. 1120-5 ................................................. 4,743 431 1,366 829 920 330 367 500 198 7C

71 Net operating loss deduction.................................. 10,125 1,057 1,894 2,438 1,377 801 1,234 1,324 943 71

72 Income tax .................................................... 43,203 3,993 7,780 12,750 7,426 2,407 3,675 5,172 2,390 72

Distributions to stockholders:

73 Cash and assets other than own stock ........................ 6,752 656 1,386 2,011 872 668 536 623 399 7'

74, Corporation's own stock ..................................... 435 8
1

100
1

142
1

47
1

27
1

9 1 102

1

1 21
1

74

'Sampling variability of this estimte is too large to warrant showing separately. However~ the data are included in totals.
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Table 47.-NUKBER OF RETURNS, BY BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1958-59

253

Returns with Returns with assets greater than zero, by size of total assets

It-a Total
assets zero

or not Under
$25,000 $50,000 $100,000 $250,000 $500,000

reported
Total

$25,000 $und
er

50, 000
under

$100,000
under

$250,000
under

~500,000
urd-

$1,000,000

(1) (2) (3) (4) (5) (6) (,7) (8) (9)

I Total number of returns ................................... 990,381 62,746 927,635 227,173 143,584 166,581 195,025 88,311 46,346
2 Form 1120-S ............................................. 43,945 1,892 42,053 10,799 8,422 9,234 9,526 2,783 1,043

3 Total assets .............................................. - - 927,635 227,173 143,584 166,~wi 195,025 68,311 46,346

4 Cash.................................................... - - 860,070 200,980 131,181 154,746 183,950 84,377 44,939
5 Notes and accounts receivable ........................... - - 720,682 136,953 105,636 134,042 166,118 78,831 42,446
6 Less: Reserve for bad debts .......................... - - 146,492 9,175 12,923 21,929 38,409 23,219 14,793

Inventories:
7 Last- in, first-out .................................... - - 10,021 2,056 1,707 1,872 1,857 756 491
8 Other than last-in, first-out ......................... - - 235,868 42,515 35,768 45,104 56,331 26,317 14,918
9 Not stated ............................................ - - 220,329 39,893 35,242 42,992 51,733 25,123 12,660

10 Preps id expenses and supplies ........................... - - 437,754 60,751 60,102 82,767 111,890 56,252 31,289
Investments, Goverment obligations:

11 States, Territories, and United States possessions. ... - - 18,070 549 475 574 1,473 1,115 1,463
12 United States obligations ............................. - - 44,643 1,103 1,449 2,937 6,017 5,293 4,806
13 Not stated ............................................ - - 9,853 764 837 1,297 2,134 1,443 1,199

14 Mortgage and real estate loans .......................... - - 30,471 2,305 2,601 4,056 6,288 3,748 2,736
15 Other investments ....................................... - - 287,087 28,832 26,944 45,991 71,316 42,092 26,040
16 Depreciable assets ...................................... - - 787,850 155,596 122,614 147,994 178,659 82,235 43,647
17 Less: Accumulated amortization and depreciation ...... - - 745,577 146,813 117,808 142,586 172,694 79,278 41,401
18 Depletable assets ....................................... - - 19,732 4,699 2,703 2,891 3,825 1,864 1,299
19 less: Accumulated depletion.. ........................ - - 13,365 3,212 1,851 2,035 2,621 1,123 844
20 Land .................................................... - - 296,595 24,599 37,675 57,048 83,264 42,016 22,797
21 Intangible assets ....................................... - - 177,578 48,033 29,227 33,685 36,051 15,545 7,803
22 Less: Accumulated amortization....................... - - 70,212 20,151 12,717 12,738 13,785 5,532 2,715
23 Other assets............................................ - - 622,898 125,950 92,854 113,774 139,351 65,780 35,989

24 Total liabilities ......................................... - - 927,635 227,173 143,584 166,581 195,025 88,311 46,346

25 Accounts payable ........................................ - - 702,070 143,406 107,221 130,696 161,559 76,309 40,470
26 Deposits and withdrawable shares ........................ - - 36,779 3,245 2,339 3,998 5,627 2,893 2,241

Bonds, notes, mortgages payable;
27 Maturity less than I year ............................. - - 409,446 72,988 62,755 78,745 99,487 47,039 25,064
28 Maturity 1 year or more ............................... - - 384,458 59,215 57,135 74,155 96,536 46,175 24,607
29 Accrued expenses ........................................ - - 640,164 118,972 96,298 121,993 153,737 71,723 38,180
30 Other liabilities ....................................... - - 647,480 128,863 95,506 118,424 148,026 69,550 37,703

31 Capital stock, preferred ................................ - - 51,776 5,256 3,999 6,745 11,629 8,023 6,377
32 Capital stock, common................................... - - 891,706 211,599 139,276 162,795 191,166 86,551 45,025
33 Paid-in or capital surplus .............................. - - 166,388 24,889 20,336 26,574 37,838 21,458 12,953
34 Surplus reserves ........................................ - - 76,272 5,648 6,812 9,624 15,514 9,973 6,968
35 Earned surplus and undivided profits .................... - - 912,913 220,362 141,374 164,733 193,271 87,683 45,936

36 Total compiled receipts ................................... 947,528 54,963 892,565 203,282 138,952 163,761 192,643 87,546 46,094

37 Business receipts ....................................... 745,530 38,969 706,561 168,229 109,513 127,058 147,708 67,693 36,694
Interest on Goverment obligations (less amortizable
bond premium) :

38 Wholly taxable ........................................ 50,911 1,791 49,120 1,171 1,609 3,239 6,956 5,727 5,513
39 Subject to surtax only ................................ 4,337 104 4,233 34 92 190 390 360 471
40 Wholly tax-exenipt ..................................... 18,122 258 17,864 137 245 359 1,011 1,074 1,328
41 Other interest .......................................... 191,549 5,844 185,705 12,155 14,680 25,063 45,212 27,996 19,373
42 Rents ................................................... 247,530 13,154 234,376 25,552 29,302 42,071 60,108 30,368 16,660

43 Royalties ............................................... 13,555 692 12,863 2,085 954 1,098 2,038 1,31-1 1,243
44 Net short-term capital gain reduced by net long-tem 14,748 501 14,247 1,052 1,114 2,022 2,800 1,523 1,089

capital loss.
45 Net long-term capital gain reduced by net short-term 119,698 4,457 115,241 7,848 7,890 14,591 26,721 17,657 13,263

capital loss.
46 Net gain, sales other than capital assets ............... 49,651 2,849 46,802 6,440 5,906 9,409 13,021 5,800 2,909
47 Dividends, domestic corporations ........................ 45,725 1,281 44,444 2,239 2,654 5,470 9,401 7,421 5,136
48 Dividends, foreign corporations ......................... 3,610 86 3,524 84 116 233 470 372 299
49 Other receipts ........................................ i. 391,809 13,356 378,453 43,993 42,598 63,870 98,321 53,480 31,421

50 Total compiled deductions ................................. 982,363 60,836 921,527 223,828 142,243 165,871 194,530 88,166 46,299

51 Cost of sales and operations ............................ 633,186 31,595 601,591 138,571 95 .571 111,964 131,416 59,905 32,010
52 Compensation of officers.. .............................. 597,946 21,898 576,048 107,484 85,207 104,116 132,000 62,970 34,784
53 Rent paid on business property.. ........................ 558,238 26,006 532,232 124,786 83,891 95,998 112,206 51,772 28,171
54 Repairs................................................. 507,552 24,797 482,755 84,780 73,267 92,083 114,846 52,203 Z7,400
55 Bad debts............................................... 272,533 5,704 266,829 22,215 29,367 46,321 72,028 38,921 22,168
56 Interest paid ........................................... 653,478 27,348 626,130 98,111 92,244 119,288 151,696 72,798 38,878
57 Taxes paid .............................................. 950,431 53,286 897,145 210,601 2-39,278 163,312 191,911 86,910 45,657
58 Contributions or gifts .................................. 273,909 5,921 267,988 23,271 28,396 44,651 69,929 40,619 24,215

59 Amortization.. .......................................... 136,751 3,601 133,150 32,888 21,061 24,103 27,928 12,566 6,671
60 Depreciation ............................................ 820,660 38,205 782,455 252,495 121,457 146,495 179,712 81,554 43,443
61 Depletion............................................... 14,380 689 13,691 1,814 1,133 1,523 2,733 1,771 1,552
62 Advertising............................................. 564,744 23,068 541,676 99,690 79,712 99,995 124,200 59,482 32,204
63 Amounts contributed under pension plans ................. 61,354 953 60,401 2,217 2,356 4,801 11,031 9,817 7,928
64 Amounts contributed under other employee benefit plans.. 112,196 2,793 109,403 8,727 10,220 16,405 26,470 16,785 1.1,008
65 Net loss, sales other than capital assets ............... 37,767 2,370 35,397 5,195 4,323 4,976 6,381 4,158 3,096
66 Other deductions........................................ 936,805. 52,421 884,384 205,443 136,691 160,405 189,933 86,687 45,538

67 Net income or deficit, total .............................. 990,381 62,746 927,635 227,173 143,564 166,581 195,025 86,311 46,346

68 Forms 1120, -L, -M ...................................... 946;436 60,854 885,582 216,374 135,162 157,347 185,499 85,528 45,303
69 Form 1120-S............................................. 43,945 1,892 42,053 10,799 8,422 9,234 9,526 2,783 1,043

70 Net operating loss deduction .............................. 107,188 6,015 101,173 31,011 18,045 18,992 18,056 7,598 3,742
71 In.me tax................................................ 511, 719 18,680 493,039 68,168 67,894 93,643 125,287 60,913 32,362

Distributions to stockholders:
72 Cash and assets other than own stock .................... 117,785 1,293 116,492 7,445 8,949 15,359 25,863 17,300 12,300
73, Corporation's own stock.................................

1
6,360

1
65 6,295 135 275 390 1,373 1,011 770
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Table 47. -NUMBER OF RETURNS, BY BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1958-59-Continued

Returns with assets greater than zero, by size of total assets-Continued

Items $1,000,000 $2,500,000 $5,000,(X)o $10,000,000 $25,000,000 $50,000,000 $100 000'()00~ 000,000$250
under under under und r under under under

, ,

$2,500,000 $5,0()0,000
$,,

000,000 $25,000,000 $50,000,000 $100,000,000 $250,0()0,000
r more

(10) (11) (12) (13) (14) (15) (16) (17)

1 Total mimber of returns ................................................ 31,003 12,318 7,870 5,322 1,898 1,001 691 512

2 Form L120-S.......................................................... 222 (1) 2 - - - - -

3 Total assets ........................................................... 31,003 12,318 7,870 5,322 1,898 1,001 691 512

4 Cash................................................................. 30,429 12,247 7,827 5,307 1,891 999 685 512
5 Notes and accounts receivable........................................ 28,880 11,710 7,454 4,969 1,711 889 607 436
6 Less : Reserve for bad debts ....................................... 11,199 5,366 4,183 2,962 1,091 555 398 290

IhventorieB:
7 Lmt-in, first-out ................................................. 483 205 195 196 81 49 40 33

8 Other than lmt-in, first-out...................................... 8,912 2,870 1,514 985 296 171 110 57

9 Not stated ......................................................... 7,264 2,411 1,230 833 329 233 207 179

10 Prepaid expenses and supplies........................................ 19,341 6,777 3,794 2,605 1,030 530 365 261

Investments, Government obligations:
11 States, Territories, and United States possessions ................. 3,691 2,862 2 508

,
1,71-5 728 392 280 245

12 United States obligations.......................................... 7,411 5,331 4 285 3,158 1,278 676 506 3Q3
13 Not stated.............................................. I .......... 1,032 521 287 196 78 29 17 19

14 Mortgages and real estate loans ...................................... 2,666 1,818 1,569 1,471 598 287 196 132

15 Other investments.................................................... 19,806 9,206 6,352 4,664 1,753 934 657 500

16 Depreciable assets ................................................... 28,994 11,769 7,454 5pO5O 1,794 908 651 485

17 less: Accumulated amortization and depreciation ................... 25,407 8,715 4,982 3,336 1,195 610 439 313

18 Depletable assets.................................................... 1,188 379 346 238 110 82 50 58

19 Less: Accumulated depletion ....................................... 787 258 216 177 90 69 35 47
20 land ................................................................. 15,467 5,842 3,551 2,515 887 470 294 170

21 Intangible assets.................................................... 4y233 1,344 765 465 205 95 64 63

22 Less: Accumulated amortization .................................... ly470 492 280 166 75 36 26 29

23 Other meets......................................................... 24,614 9,930 6,440 4,485 1,696 897 652 486

24 Total liabilities...................................................... 31,003 12,318 7,870 5,322 1,8;8 1,0()l 691 512

25 Accounts payable..................................................... 24,86b 8,058 4,492 2,753 955 564 408 293
26 Deposits " withdrawable shares ..................................... 4,542 3,961 3,454 2,647 971 410 266 185

Bonds, notes, mortgages payables
27 Maturity less than I year .......................................... 14,051 4,431 2,376 1,383 502 259 198 168

28 Maturity 1 year or more ............................................ 15,057 5,057 2,745 1,949 774 466 335 252
29 Accrued expenses ..................................................... 22,965 7,320 3,996 2,705 956 562 425 332
30 Other liabilities.................................................... 24,930 10, 042 6,263 4,520 1,690 866 617 480

31 Capital stock, preferred ............................................. 5,361 1,975 1,045 614 272 180 167 133
32 Capital stock, acemon ................................................ 29,679 11,182 6,898 4,265 1,449 804 577 440

33 Paid-in or capital surplus ........................................... 10,303 4,732 3,281 2,244 7" 457 338 241

34 Surplus reserves ..................................................... 6,907 4,624 3,938 3,299 1,339 689 530 4(Y7
35 Earned surplus and undivided profits ................................. 30,487 12,107 7,686 5,213 1,871 997 666 507

36 Total compiled receipts ................................................ 30,778 12,277 7,849 5,283 1,897 1,00() 691 512

37 Business receipts .................................................... 24,523 9,775 6,628 4,859 1,807 924 653 497

Interest on Government obligations (less amortizable bond premim):

38 Wholly taxable ..................................................... 8,246 5,638 4,49,0 3,460 1,395 721 529 426

39 Subject to mrtax only ............................................. 642 372 689 407 227 135 92 1.32
40 Wholly tax-exampt .................................................. 3,729 3,203 2,692 1,964 829 439 336 318

41 Other interest ........................................................ 17,294 9,086 6,407 4,626 1,753 921 653 496

42 Rents ................................................................ 13,419 6,416 4,245 3,347 1,240 696 527 425

43 Royalties ............................................................ 1,317 729 608 604 275 218 187 196
44 Net short-term capital gain reduced by net long-term capital loss .... 1,220 899 789 740 395 233 190 181

45 Net long-term capital gain reduced by net short-term capital loss .... 11,258 5,660 4,214 3,294 1,288 671 501 385

46 Net gain, sales other than capital assets ............................ l'-91 552 380 265 110 73 61 85

47 Dividends, domestic corporations ..................................... 4,500 2,379 1,741 1,635 677 435 388 368

48 Dividends, foreign corporations ...................................... 437 306 270 313 190 149 145 140

49 Other receipts ....................................................... 22,107 9,279 5,841 4,012 1,576 863 620 472

50 Total compiled deductions .............................................. 30,984 12,314 7,868 5,322 1,898 1,001 691 512

51 Cost of sales and operations ......................................... 18,831 6,084 3,191 2,103 760 483 389 313
52 Compensation of officers ............................................. 24,460 10,400 6,666 4,624 1,615 799 555 368
53 Rent paid on business property ....................................... 18,075 6,773 4,435 3,143 1,276 745 539 422

54 Repairs .............................................................. 19,036 8,039 4,981 3,545 1,268 618 408 281

55 Bad debts ............................................................ 16,136 7,612 5,296 3,816 1,388 695 505 361

56 Interest paid ........................................................ 26,389 10,979 7,223 4,853 1,723 877 612 459

57 Taxes paid........................................................... 30,467 11,989 7,773 5,214 1,865 985 678 505

58 Contributions or gifts............................................... 17,784 7,983 5,140 3,3.34 1,221 644 440 361

59 Amortizati .......................................................... 3,923 1,579 806 711 281 223 211 199
60 Depreciation.......................................................... 28,979 11,738 7,569 5,068 1,834 945 667 499
61 Depletion............................................................ 1,218 573 405 370 177 141 110 171

62 Advertising.......................................................... 22,414 9,786 6,460 4,410 1,592 796 538 397

63 Amounts contributed under pension plans .............................. 7,737 4,188 3,714 3,284 1,470 815 588 455

64 Amounts contributed under other employee benefit plans ............... 8,256 3,774 2,913 2,527 1,047 552 399 320

65 Net lose, sales other than capital assets............................ 2,726 1,494 1,277 901 369 228 142 131

66 Other deductions ..................................................... 30,532 12,132 7,775 5,210 1,862 987 681 508

67 Net income or deficit, total ........................................... 31,003 l2o3lS 7,870 5,322 1,898 1,001 691 512

68 Forms 1120, -L, 4L .................................................. 30,781 12,296 7,868 5p322 1,898 1,001 691 512

69 Form 1120-S.......................................................... 222 2 - - - - -

70 Net operating loss deduction ........................................... 2, 1-38 699 345 255 121 52 64 55
71 Income tax ............................................................. 22,940 9,193 5p967 3,755 1,328 730 523 436

Distributions to stockholders:
72 Cash and "sets other than own stock ............................... 12,-

1

6,5.1 4,771 1,170 1,195 672 507 414

73 1 Corporation's own stock ............................................ ::
7. 1 4,6 1 393 1 " 1 1,2 1

1.2
1

68 1 54

'Sampling variability of this estimate is too large to warrant showing separately. However, the data are included in totals.
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Unpublished worksheets showing informationby more
detailed classifications than those published in
Statistics of Income are gathered annually into the
Source Book of Statistics of Income. On these
worksheets, from which some of the tables in the
published report were derived, types of assets,
liabilities,,receipts, deductions,net income, income
tax liability, and distributions to stockholders
are cross-classified by more than 200 industrial
groups and by size of total assets.

The use of the Source Book,for research purposes,
may be requested by writing to the Director,Statis-
ties Division, Internal Revenue Service, Washington
25, D. C. After securing permission, the user or
his representative may copy the data atthe National
Officeof the Internal Revenue Service in Washington,
D. C. Occasionally, however, analysts who need an
unusually large volume of data may arrange to bor-
row, for a short time microfilm of the Source Book.
A request to use Source Book microfilm should spec-
ify the desired items,, industrial groups, total
asset size classes, and years.

Income statement and balance sheet data

A sample sheet from the 1959-60 Source Book is
reproduced on page 259. This sheet, for the indus-
trial group, "Wholesale and retail trade: Retail
trade; Automotive dealers and gasoline service
stations," shows 77 items classified by 15 asset-
size classes including a separate category for
returns with zero assets. The table thus resembles
in format table 3 of the published report. There
are similar sheets for each of the 270 industrial
groups and subgroups shown in table 1 of this report.
Sets of Source Book sheets provide statistics for
the total active corporation returns for anindustry
and separately for corporation returns with net in-
come for the same industry. Prior to 1955-56, there
were separate sheets for returns with net income and
for returns without net income,but nosummary sheets
for the total for an industry.
Source Book information is available for each

time period beginning with 1926-27, except for
1952-53. Each period covers returns with accounting
periods ended July of one year, through June of the
following year. For a description of the items and
classifications available for 1926-27 through 1956-
57, see Statistics of lhcome-1956-57, Corporation
Income Tax Returns, pages 134-142. The information
in the Source Book has increased over the years but
since 1948-491, when the second general revision of
the Standard Industrial Clas3ification was adopted,
relatively few changes have occurred. These are
listed below, and with these exceptions, statistics
for any items shown in the 1959-60 Source Book can
be obtained back through 1948-49. However, the
present size classification system dates back only
to 1954-55. Before that time, there were fewer
size of total assets classifications.

General revisions of the industrial groups were
made for 1958-59.,1948-49, and 1938-39. Supplemental
tables showing these revisions are available in the
published reports for 1958-59 and 1938-39. Also,
changes in the industrial classification of certain
groups were made in 1952-53 and 1949-50:

1. Mutual savings banks, and
2. Savings and loan, building and loan associations became

subgroups in 1952-53 when they were made taxable by the
Revenue Act of 1951.

3. Jewelry stores became a separate retail trade subgroup
in 1948-49. They had formerly been included in Other
retail stores.

The following items were first shown separately
for the indicated time periods:

Item Period

Income subject to tax .............................. 1959-60
Statutory special deduction (including Net opera-

ting loss deduction) ............................. 1959-60
Other current assets (including Prepaid expenses

and supplies) ......................... w .......... 1959-60
Other current liabilities (including Accrued ex-

penses) .................. 1959-60
Business receipts sa s r(gross plu ceipts from

operations) ...................................... 1958-59

Cost of sales and operations (cost of goods sold
plus cost of operations) .......................... 1958-59
Mortgage and real estate loans ..................... 1957-58
Deposits and withdrawable shares ................... 1957-58
Inventories, last-in, first-out.................... 1955-56
Inventories, other than last-in, first-out ......... 1955-56

Paid-in or capital surplus ......................... 1955-56

Earned surplus and undivided profits ............... 1955-56

Investments, Government obligations; States, Terri-

tories, and United States possessions ............ 1954-55

Investments, Government obligations: United States

obligations...................................... 1954-55

Depreciable assets (and accumulated depreciation

and amortization) ................................ 1954-55

Depletable assets (and accumulated depletion) ...... 1954-55
Intangible assets (net amount) ..................... 1954-55
Intangible assets (and accumulated amortization)... 1955-56
Amounts contributed under other employee benefit

plans ........................................... 1952-53
Excess profits tax and related data. . 19 SO- 51 through 1954-55

Before the periods specified above, only totals
were available for Inventories, Surplus, Goverment
obligations, and Capital assets. Mortgage and real
estate loans of banks were included in Notes and
accounts receivable;. those of other industries were
included in Other investments. Prepaid expenses
and supplies and Accrued expenses,included in Other
current assets and Other current liabilities, re-
spectively, for 1959-60, were shown separately from
1954-55 through 1958-59. Previously, they had been
included in Other assets and Other liabilities,
respectively. Also, Other current assets and Other
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current liabilities, new for 1959-60., were for -the
most part included in Other assets and Other lia-
bilities, respectively,in other years. Before 1958-
59, gross sales and receipts from operations and
the two related cost totals were shown separately.
Also, the Net operating loss deduction, part of
Statutory special deductions for 1959-60, was for-
merly shown separately.

The Source Book contains information in addition
to the income statement and balance sheet amounts.
For example, the 1958-59 Source Book has frequency
estimates for the amounts regularly shown in the
Source Book. (See tables 46 and 47 of this volume.)
Various statistics classified by Internal Revenue
districts and regions are prepared annually and are
a part of the Source Book. Classification by geo-
graphic area, however, indicates where the tax
returns were filed and does not necessarily indi-
cate the place of origin of the income and tax.
(See Internal Revenue districts and regions in the
Explanation of Terms section of this report.) The
1957-58 Source Book contains unpublished data on
methods used by corporations to compute tax depre-
ciation. This information is distributed by indus-
trial groups and by size of total assets. More
limited information on depreciation methods is
available for 1954-55 through 1956-57 and for
1958-59.

New depreciation data

The 1959-60 Source Book contains more comprehen-
sive depreciation information than has been hereto-
fore available. This information is provided in
tables showing the cost of property that was
subject to depreciation in 1959-60,the clepreciation
claimed in 1959-60,and the accumulated depreciation
claimed in prior years. These estimates are pre-
sented in distributions by asset type, depreciatinn
method, useful life class, period of acquisition,
size of corporation (as indicated by total asse"s)
and major industrial group. Also shown is the
average life of property for each classification of
property.

The depreciation estimates for 1959-60 were based
on depreciation schedule data from 55,000 of the
163,000 corporation returns included in the regular

Statistics of Income sample. Fewer returns were
used to arrive at the depreciation estimates for
two main reasons. First., in order to keep the
processing workload of these detailed data within
manageable proportions while retaining the basic
validity of the information, a random subsample at
one-half the normal rate was instituted for returns
in sample classes B and H (described on page 25)
and life (Form 1120L) and mutual (Form 1120M) in-
surance companies were not covered. Secondly, not
all returns included in this modified sample con-
tained depreciation schedules sufficiently complete
to be usable in the tabulations. As a rule, those
return schedules which did not contain detailed in-
formation supporting ninety percent or more of the
depreciation deduction were excluded from the study.
However, a field followup procedure was devised to
obtain supplemental data for corporation returns
with total assets of $50,000,000 or more.

The statistics in this study are subject to the
same limitations described in the Description of
Sample arid Limitations of Data section of this
report, and also to certain other limitations. The
estimates are subject to a higher relative sampling
variability than that associated with the estimates
published in this report because they were based on
fewer sample returns. In addition, since not all
the returns in the regular sample yielded usable
data and because the resulting areas of nonresponse
did not represent a random distribution, a possible
bias is inherent in the estimates. Also, although
the depreciation schedule in the tax return called
for seven specific entries.in practice corporations
reported their depreciable assets and depreciation
deduction in various ways. It was not felt that
the variations in reporting methods caused signifi-
cant distortions in the statistics presented.
Based on the returns in the sample for which com-

plete information on depreciation practices was
available, the number of returns represented in the
study was 557,000,which was 52 percent of the total
number filed,and the amount of depreciation covered
was ~12,000,000,000, which was 59 percent of the
total amount claimed. The depreciable assets shown
in the balance sheets ofthe 557,000 returns totaled
$281,000.,000.10001 or 71 percent of the amount shown
in the balance sheet statistics for 1959-60.
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SYNOPSIS OF LAWS,. 1950-1959

Table A. -TAX RATES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1950-591

Federal tax law:'

Reve
nue Ac

ts amending Code
(date of enactment)

(1)

Internal Revenue Code of 1954

(Aug. 16, 1954), as amended.

Technical Amendments Act of

1958 (Sept. 2. 1958).
Tax Rate Extension Act of

1959 (June 30, 1959).

Tax Rate Extension Act of
1958 (June 30, 1958).

Tax Rate Extension A-t of 1957
(Mar. 29, 1957).

Tax Rate Extension Act of 1956
(?&r. 29, 1956).

Tax Rate Extension Actof1955(
idar. 30, 1955).

Income

year3

(2)

1958-59

Tax base by type of tax:4

(3)

5=11 busine- corporations with election under section 1372 .................................................

Other corporations - same as 1954-57.
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Tax rate'
(percent

(6)

_U4

30

1954-57

(Internal Revenue Code of 1939 1952-53
as amended.) I

Revenue Act of 1951 (Oct. 20,
1951).

1951

Revenue Act of 1950(Sept. 23,
1950).

Excess Profits Tax Actofl950
(Jan. 3, 1951).

Revenue Act of 1951, excess
profits tax provisions only
(Oct. 20, 1951).

Revenue Act of 1945 (Nov. 8,
1945).

For footnotes, see pp. 267-269.

1950

Income tax:
Normal tax:

Taxable income, entire amount.. ......................................................................
Surtax:

Taxable income before deduction of partially tax-exempt interest:
$25,000 or less ..................................................................................
Excess over $25,000 ..............................................................................

Consolidated return (additional tax):
C.e.lidatel taxable income before deduction of partially tax-exempt interest (entire amount) ........

Alternative tax:
Net long-term capital gain in excess of net short-term capital loss:

Taxable years beginning before Apr. 1, 1954 ......................................................
Taxable years beginning on or after Apr. 1, 1954 .................................................

All other taxable income .............................................................................

Income tax:
Normal tax:

Normal-tax net income, entire amount .................................................................
Surtax:

Surtax

net
inc

$25,000 or less ..................................................................................
Excess over $25,000 ..............................................................................

consolidated return (additional tax ):
Surtax net income , entire amount. ....................................................................

Alternative tax:
Net long-term capital gain in excess of net short-term capital loss ..................................
All other normal-tax net income and surtax net income ................................................

Excess profits tax:
Adjusted excess profits net income , entire amount (terminated Dec. 31, 1953 7) ............................

Calendar years:
Income tax:

Normal tax-.
Normal-tax net income, entire amount .............................................................

Surtax:
Surtax net income:

$25,000 or less ..............................................................................
Excess over $25,000..........................................................................

Consolidated return (additional tax):
Surtax net income, entire anc,ust.................................................................

Alternative tax:
Net long-term capital gain in excess of net short-term capital loss ..............................
All other normal-tax net income and surtax net income ............................................

Excess profits tax:

Adjusted excess profits net income, entire amount....................................................

Period beginning Apr. 1, 1951:
Income tax:

Normal tax:
Normal-tax net income, entire amount.......................... ..................................

Surtax:
Surtax net income:

$25,000 or less ..............................................................................
Excess over $25,000 ..........................................................................

Consolidated return (additional tax):
Surtax net income, entire amount .................................................................

Alternative tax :
Net long-term capital gain in excess of net short-term capital loss:

Taxable year beginning before Apr. 1, 1951 ...................................................
Taxable year beginning after Mar. 31, 1951 ......................................... I .........

All other normal-tax net income and surtax net income ............................................

Excess profits tax -.
Adjusted excess profits net income, entire amount ....................................................

Other tax years beginning in 1951:8
P riod ending Mar. 31, 1951:
TZ bases and rates same as Income year 1950 period beginning July 1, 1950, and ending Mar. 31, 1951.

Calendar years:
Income tax:

Normal tax:

Normal-tax net income, entire mount .............................................................
Surtax:

Surtax net income:
$25,000 or less ..............................................................................
Excess over $25,000 ..........................................................................

Consolidated return (additional tax);
Surtax net income, entire amount. ............................................................

Alternative tax -

Net long-term capital gain in excess of net short-term capital loss, .........................
All other normal-tax net income and surtax net income ........................................

Excess profits tax (effective July 1, 1950):7
Adjusted excess profits net income, entire amount ....................................................

22

2

26
25
(30, 22, and 2 as imme-
diately above.)

30

22

2

26
30, 22, and 2 as imme-
diately above.)

730

28~3/4

22

2

25

(28-3/4, 22, and 2 as
immediately above.)

730

30

22

2

25
26
(30, 22, and 2 as imme-
diately above.)

730

23

919

2

2(53, 19, and 2 as ime-
diately above.)

730
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Federal tax law:2
Revenue Acts amending Code

(data of -,t.ent)

(1)

Income
year3

(2)

SYNOPSIS OF LAWS, 1950-1959

Table A. -TAX RATES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1950-59'-Continued

Tax base by typ,, of taxI

(3)

1950-Cor. Other tax years beginning in 1950:8

Period beginning July 1, 1950, and ndir4 War 31, 1951:
I.-me tax:

Normal
taxNormal-tax net income, entire amount ..............................................................

Surtax:
Surtax net income:

$2
5

000 or less ...............................................................................

Excess over $25,000:
Taxable year beginning before July 1, 1950 ................................................

Taxable year beginning after June 30, 1950 ................................................

Consolidated return (additional tilx~:
Surtax act income, entire amctui~ ..................................................................Alt,
rnative tax :
Net long-t- capital gain in excess of net short-term capital lo~ ................................All ot

her normal-tax net income and surtax uct income .............................................

Excess profits tax:
Adjusted excess profits net income, entire ...I......................................................

Period ending after Mar. 31, 1951:
Tax bases and rates same as income year 1951 period beginning Apr. 1, 1951,except surtax rate which is the

sam. a that h.- immediately above.

Period ending June 30, 1930:
Income tax:

Normal tax:
Domestic corporations:

Normal-tax net income in total amount:
Not over $50,000-

First $5,000 ..........................................................................
Next $15,000 ..........................................................................
Next $5,000 ...........................................................................
Next $25,000 ..........................................................................

Over $50,000 ..............................................................................

Foreign corporations engaged in trade or business witnin the United States:
Normal-tax net income, entire amount ..........................................................

Surt. :
Surt~ex net income in total amo,nt:

No
t ove

r $50,000-
First. $25,000 .............................................................................
Next $25,000 ..............................................................................

Over $50,000 ..................................................................................

Consolidated return (adCitional tax ):
Surtax net income, entire amount ..................................................................

Alternative tax:
Net long-tem capital gain in excess of net short-term capital loss ...............................
A-11 other normal-tax net inco- and surtax net income .............................................

Tax rate5

(pe react)

25

20
22

2

25
(25, 20, 22, and 2 as
immediately abeve.)

730

15
17
19
31
24 of entire normal-tax
net income.

24

6
22
14 of entire surax net
income.

2

25
(6, 22, 14, and 2 as
immediately above.)

For footnotes, see pp. 267-269.
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Federal tax law:'
Revenue Acts
amending Code

(date of enactment)

(1)

Internal Revenue Code
of 1954(Aug. 16, 1954),

as
amended.

Technical Amendments

A0
t of 1958 (Sept, 2,

1958).

(Interna1 Revenue Code
of 1939 as amended).

Revenue Act of 1951
(Oct. 20, 1951).

Revenue Act
of

1950
(Sept - 23, 1950).

Table B. -PROVISIONS PERTAINING TO CAPITAL GAINS AND LOSSES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1950-59'

Income
yearl

(2)

1958-59

1954-57

1950-53

Definition of capital assets and period held

(3)

(1) All property, whether or not connected with trade or busi-
ness, except :
(a) Stock in trade or other property which would properly

be included in inventory, or property held primarily
for sale to customers in the ordinary course of trade

or business.
(b) Property used in trade or business of a character which

is subject to allowance for depreciation.
(e) Real property used in trade or business.
(d) Accounts and notes receivable acquired in the ordinary

course of trade or business for services rendered or
from sale of property includible in inventory or or-
dinarily held for sale.

(a) Goverment obligations issued on or after Mar. 1, 1941,

(c)

=adiscount basis and payable without interest at a
fixed maturity date not exceeding one year from date

Of issue.r
'ertain copyrights, literary, musical, or artistic
compositions~or similar properties (but not a patent
or invention).11

(2) Gains and losses are considered asfrom capital assets,under
certain conditions, with respect to:13
(a) Retirement of certain bonds, etc.
(b) Short sales.
(c) Failure to exercise options.
(d) Involuntary conversion and sale or exchange of certain

business property, if a net gain is realized.14
(a

)
Securities held for investment by security dealers."

M Worthless stocks and other securities.(g)

Cancellation of leases orcertain distributors' agree-
ments.

(h) Sale or exchange of patents.
(3) Gains and losses are not considered as from capital assets,

under certain conditions, with respect to;13
(a) Certain gain on property to which amortization deduc-

t
ion (sec. 168) is applicable.

(b) Net loss from sales or exchanges of certain bonds, etc.

(d)

(a)

M
(g)

by banks.

Involuntary conversion and sale or exchange of certain
business property if a net loss is realized.14

Certain sales or exchanges of stock in a collapsible
corporation.

Certain sales or exchanges of depreciable property of a
controlled corporation.16
Loss on Small Busines

1.a Investment Company stock.17

Loss on certain convertible debentures(or stock after

conversion) held by Small Business Investment Com-
ponies. 17

(4) Short-term capital gains and losses are those from capital
assets held6 months or less;long-tem gains and losses are
from capital assets held over 6 months.

Same as 1958-59, ~i.cpt:
3(f

)
and 3(g) were not applicable.

Same as 1958-59, except:
l(d) and 2(g), 3(f) and 3(g) were not applicable.

Treatment of net capital gain"

(4)

Included in tw:able income and taxed at
regular rates unless the net long-term
capital gain exceeds the net short-term
capital loss in which casethe alterna-

tive tax may be used if it is less than
the regular tax. The alternative tax
is the am of (1) the regular tax on
taxable income reduced by the amount of
the excess of' net long-ter. capital
gain over net short-term capital loss

and (2) 25 percent of spch excess for

taxable years beginning on or after
Apr. 1, 1954.

Same as 1958-59, except that tax on ex-

cess of net long-term capital gain over
net short-temi capital loss was 26
percent for taxable years beginning
before Apr. 1, 1954.

Same as 1958-59, except that tax on ex-
cess of net long-term capital gain over
net short-term capital loss was 26
percent for taxable years beginning
an or after Apr. 1, 1951, and net
capital gain was excluded from the
excess profits net income for taxable
years ended after June 30, 1950.

265

Treatment of net capital loss"

(5)

Carried forward and treated as a net
short-term capital loss (deductible
against any capital gains) for a

period not to exceed 5 years.

Same as 1958-59.

Carried forward and treated as a net
short-term capital loss (deductible
against any capital gains) for a

period not to exceed 5 years.

Capital gains and losses were excluded
in the computation of the excess
profits net income for taxable years
ended after June 30, 1950.

For footnotes, see pp. 267-269.
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Table C. -CONSOLIDATED INCOME AND PROFITS TAX RETURNS-PROVISIONS FOR FILING AND TAX RATES, 1950-591

Federal tax law:2

Revenue Acts
amending Code

4&te of enectoent)

W

lrece`
yew-'

(2)

Type of tax for which
a consolidated return

was permitted

(3)

Type of c r'o file sorpo ation permitted
consolidated return

(4)

Criterion of affiliation

5~,

Consolidatedpreturn required

or 0 tional

(6)

Tax rate

7)

Internal Revenue Gode 195d,59 Inc~* tax andp under Any corporation e=ept: One or more chains of in- Optional upon consentof all Sam as nonconsolidated
of

19

54 (Aug. 16, certain conditions, (1) Corporations exempt from taxation cludible corporations members of affiliated group. returns plus 2 percent

1954), as aw.nded. personal holdingcom- under 1954 Code see. 501. connected through stock Election is binding for oftaxable incom before

Technical Amendments pany tax is (2) Life and mutual insurance compa- ownership with a common subsequent taxable yearsof deduction of partially

Act of 1958 (Sept. 2, nies, but they were considered as parent corporation which theaffiliated group unless tax-exempt interest.

1958). includible corporations if two or is an includible corpo- (1) a corporation (other However, if Western Hemi-
more such companies alone fileda rationif (1) stock pos- than one created directly sphere trade corpora-

consolidated return and each was sessing at least 80 per- or indirectly by a member tions or regulated pub-
subject to tax under the sa~ne cent of the voting power of the group) becomes an lic utilities am in-
section of the 1954 Code. of all classes of stock affiliate during a subse- cluded in the consoli-

(3) Foreign corporations.'9 and at least 80 percent quent, taxable year,(2) the dated group, the 2 per-

(4) Corporations subJect to see 931 of each class of the Commissioner, for good mum, cent additional tax is

(relative to incom from 3ources nonvoting stock of each grants permission to charop applied to an amount
within possessions of the United ofthe includible corpo- or (3) amendment to the which excludes the tax-

States). rations(except the com- Code or regulations makes able incom, of such cor-
orpora

t
ions organized under the mon parent corporation) filing of consolidated re- porations. (See table

Chin Trade Act, 1922. is owned directly by one turns less advantageous to A, pp, 263-264.)

(6) Regaled investmnt companies or more of the other in- affiliated groups asaclass.
(taxable under subch. M, ch. 1, cludible corporations; Because of such amendments

0
f the 1954 Cod.). and (2) the .~n par- affiliated groups filing

(7) Unincorporated business enter- art corporation owns consolidated returns for

prises taxedas corporationsunder directly stock possessing the preceding taxable year

sec.1361 of the 1954 Code. at least 80 percent of were given new options with
the voting power of all respect to-
classes of stock and at First return due to be

least 80 percent of each filed after Sept.2,1958

elms of the nonvoting
(including those filed

stock ofat least one of
under an -tension of
ti.e for filing).

other includibleth First return due to be%o
cc rations. The term filed after Aug.16,1954
"Stock" does not include (including those filed

nonvoting stock which under ax, extension of
time for filing) or with

is limited and preferred respect to the first tax-
as to dividends. able year ended after

Aug. 16, 1954.
(Internal Revenue Gods
of 1939 as aaended.)

Revenue Act of 1951 1950-53 Inco- taxp and excess Any corporation except: Sam as 1.954-59, except; See 1954-59. New option Sam as nonconsolidated

(Oct. 20, 1951). profits tax imposed (1) Corporations exempt from taxation that"80 percent" should granted for the- returns plus 2 percent

Excess Profits Tax Act by see. 430 of the under 1939 Code see. 101. read "95 percent." First return due to be of surtax net income.

of 1950 (Jan. 3, Internal Revenue Code (2) Life and mutual insurance compa- filed after July 16, 1953. Howeverif Western Hemi-
1951, effective as (1939). niespbut they were considered as First taxable year ending sphere trade corpora-

of July 1, 1950). includible corporations if two or after VAr. 31, 1951. tions-vium-included,the
Revenue Act

of
1950 more such companies alone fileda First taxable year ending two percent additional

(Sept. 23, 1950). consolidated return and each was after June 30, 1950. tax was applied to an
subject to tax under the same amount which excluded

section of the 1939 Code. surtax net income of

(3) Foreign corporations.19 such corporations. (See

(4) Corporations subject to 1939 Code table A. pp. 263-264.)
see. 251(relative to incom from
sources within possessions of the
United States).

(5) Corporations organized under the

China Trade Act, 1922.
(6) Regulated investmnt companies

(taxable under supplement Q of
1939 Code).

(7) Personal service corporations,
personal holding companies, for-
eign trade corporations as defined
in 1939 Code sec. 454(f), and

certain air mail carriers as de-
fined in 1939 Code see. 454(g);

but such a corporation might be
included inaconsolidated return
if it had filed a consent to be
treated as an includible corpora-

t
ion.

(8) Regulated public utilities which
elected to compute their excess
profits credit underthealterna-
tive mthod provided for such
companies in see. 448 of the In-

ternal Revenue Code (1939). How-
ever, two or more such companies

alone were permitted to file a
consolidated return.

For footnotes, see, pp. 267-269.
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Footnotes for synopsis of laws tables

'For income years before 1950, see Statistics of Income-

1954, Corporation Income TaxReturns,and Statistics of Income

for 1950, Part 2.

2Returns for the income years 1954-59 were filed under the

Internal Revenue Code of 1954, as amended. Returns for

1950-53 were filed under the provisions of the Internal

Revenue Code approved Feb. 10, 1939, and the various amend-

ments thereto. There is no one effective date for all

provisions of an internal revenue law-some ofthe provisions

may be retroactive,some apply to the current tax period, and

some to a future tax year. Only acts substantially amending

pertinent provisions of the Codes are cited in these tables.

3The income year is the calendar year and tax years begin-

ning therein.

4The tax bases are, in general, the same for all corpora-

tions and are derived from the corporation's net income after

allowance of certain statutory deductions. Net income is the

gross income (exclusive of tax-exempt interest) less the

ordinary business expenses deductible under secs.161 through

171, 173 through 179, and 248 of the 1

*

954 Code (sec. 23 of

the 1939 Code). Treatment of the net operating loss deduc-

tion, derivation of the tax bases from net income, and

significant variations in the bases applicable to certain

classes of corporations are shown in (a) through (j) below.

(a) The net operating loss deduction is allowed as a deduc-

tion against the gross income by sec. 172 of the 1954 Code

(sec. 23(s) of the 1939 Code). The net income presented

in Statistics of Income is the net income for the current

year, i.e., before the deduction permitted with respect to a

loss year. Therefore, the net operating loss deduction

must be taken into account in relating net income to the

tax base. The net operating loss of any tax year is first

carried back against the net income of certain preceding

,.tax years and the excess, if any, may then be carried

over to certain succeeding tax years. The amount reported

on the return and shown in Statistics of Income is the

net operating loss carryover from prior tax years. The
carryback and carryover periods for a net operating loss
sustained under the 1954 Code is, carrybeck 2 years, carry-
over 5 years except that for years ended after Dec-31, 1957,
the carryback is 3 years; under the 1939 Code, the carryback
for loss years 1950-53 was 1 year,+Ih,~ carryover 5 years.

For additional information on the net operating loss
deduction, see the description on p. 282, par. 25, and
appropriate sections of the 1954 and 1939 Codes.

(b) Taxable income.-Under the 1954 Code the tax base,
subject to normal tax, is designated "Taxable income." It
is the net income less any net operating loss deduction and
the statutory deductions shown in the table below. As
indicated in footnote (e), under the 1954 Code these deduc-
tions can result in a net operating loss. The surtax base
is the taxable income computed without deduction ofpartially
tax-exempt interest.

The tax bases under the 1939 Code were computed in essen-
tially the same way but were designated "normal-tax net
income" and "surtax net income" and were derived from net
income less net operating loss deduction through use of
limited credits which could never result in complete elimi-
nation of taxable income.

Variations in computation of the two tax bases in the
period 1950-59 are shown in the table. Deductions used in
computing the amounts subject to normal tax are identified
by the symbol (N) in the table column, and those used in
computing the amounts subject to surtax are identified by
the symbol (S).

The terms "taxable income" and "deductions" are used
throughout this synopsis in lieu of the "normal-tax net in-
Come," 11surtax net income" and "credit" designations of thL
1939 Code.

(c) Net lond-term capital gain in excess of net short-term
capital loss.-(,apital gain and loss provisions are shown in
table B of this synopsis.

Percent of item deductible-

1951 1950

Other tax yearsa Other tax yearsa

Beginning before
Items for which deduction is allowed Begin- Jul I1954-59 1952-53 Calen- Part Part Calen-

i
y

dar year Prior to

I

after dar year
n ng

after Part Part
Apr. I

A1

Mar. 31 June 30 b prior to after

July I June 30b

M (2) (3) (4) (5) (6) (7) (8) (9)

1. Partially tax-exempt interestc ............................... 100 100 100 100 100 100 100 100 100

(N) (N) (N) (11) (N) (N) (N) (N) (N)

2. Dividends received from a domestic corporation subject to 85 85 85 85 85 85 85 85 85

the Income tax (other than dividends on certain preferred (N)(S) (N)(S) (N)(S) (11)(S) (N)(S) (N)(S) (N)(S) (N)(S) (N)(S)

stock of a public utility).d

3. Dividends received on certain preferred stock of a public 62.115e 62 61 59 62 57 59 85 59

utility.d (N)(S) (N)(S) (N)(S) (N)(S) (N)(S) (N)(S) (N)(S) (N) (N)(3)

4. Dividends received from certain foreign corporations doing a 85 85 85 V. 85 None None None None

substantial volume of business within the United States and (N)(S) (N)(S) (N)(S) (N)(S) (N)(S)
derived from income earned in the United States.d

5. Dividends paid on certain preferred stock of a public utili- 26.923e 27 28 30 27 33 30 100 31

ty or the net Income of the public utility minus the deduc- (N)(S) (N)(S) (N)(S) (N)(S) (N)(S) (N)(S) (N)(S) (S) (N)(S)

tions provided in I through 4 above, whichever is the

lower.f

6. Western Hemisphere trade corporation taxable income computed 26.923e 27 28 30 27 33 30 None 31

without regard to this deduction.9 (N)(S) (N)(S) (N)(S) (N)(S) (N)(S) (N)(S) (N)(S) M(S)

aSee footnote 8 for proration of deductions.
bFor deductions after Mar. 31, 1951, see col. (5).
cUnder the 1939 Code net income less the deduction for partially tax-

exempt interest was designated "Adjusted net income." (Sec. 13(a) of

1939 Code.)

dUnder the 1954 Code, total deductions for dividends received (lines
2 through 4 of the table) in excess of net income results in a net

operating loss for the year. However, if the total dividend deduction
Is less than the net income, the deduction cannot exceed 85 percent of
the net Income after deduction of partially tax-exempt interest but be-

fore any net operating loss deduction. Under the 1939 Code for 1950-53
~the total dividends received deduction for each tax base could not ex-
ceed 85percent of the net income adjusted bythe deduction for partially

tax-exempt interest (line 1 )but before anynet operating loss deduction.

eThis percentage Is derived from a formula contained in the Liternal

Revenue Code of 1954 which relates the amount of deduction to the tax

rate.
fFor treatment of dividends paid with respect to dividends unpaid and

accumulated for prior tax years, and for definitions of public utility
and preferred stocks as used for this deduction, see see. 247 of the

1954 Code and see. 26(h) of the 1939 Code.
9A domestic corporation, all of whose business is done in any country

or countries of North,Central, or South America, or in the West Indies,
is classified as a Western Hemisphere trade corporation if (1) 95 per-
cent or more of its gross income for the 3-year period immediately
preceding the close of the tax year (or for such part of that period as

the corporation was in existence) was derived from sources outside the

United States and (2) 90 percent or more of its gross Income for such

period was derived from the active conduct of a trade or business.
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(d) Consolidated return provisions are shown in table C of
this synopsis.

(e) The adjusted excess profits net income for 1950-53 was
the excess profits net income less the amounts of the excess
profits credit and the unused excess profits credit adjust-
ment. A minimum credit of $25,000 was provided. Excess
profits net income and methods of credit computation are
discussed on pp. 9-11 of Statistics of Income for 1951,
Part 2. A change in the percentage of average base period
net income used in computing the excess profits credit under
the income credit method was made on July 1, 1951. For the
period July 1, 1950 through June 30, 1951, this percentage
was 85 percent. Beginning July 1, 1951, it was 83 percent.
The credit was prorated for tax years which began before and
ended after July 1, 1951,and an 84 percent intermediate rate
was provided for the calendar year 1951 by the 1939 Code.

Special provisions applicable to computation of excess
profits credit of certain companies are shown in Statistics
of Income for 1951, Part 2, pp. 11-12.

The unused excess profits credit, hich was the excess of
the excess profits credit over the excess profits net in-
come for the tax year, was, for 1950-53, carried back as an
unused excess profits credit adjustment to the first preced-
ing tax yearand the remainder,if any, could then be carried
forward as an adjustment to succeeding years. The carry-
forward period was 5 years. No carryback of unused excess
profits credit computed under the provisions of the Excess
Profits Tax Act of 1950 could be made to tax years ended
before July 1, 1950, and no portion of the minimum $25,000
credit could be considered as unused excess profits credit.
For computation of the unused excess profits credit adjust-
ment for the years 1950-53, see sec. 432 of the 1939 Code.

(f) Life insurance companies.-Beginning with 1958, life
insurance company taxable income is computed under the Life
Insurance Company Income Tax Act of 1959. Under the 1959
Act, underwriting income as well as investment income is in-
cluded in the tax base. The life insurance company tax base
for 1958 and 1959 is further described on pp. 17 and 21.

For 1950-1957, the net income for life insurance companies
was the net investment income.

For 1955 through 1957, net investment income was defined
as the gross amount of interestdividends, rents, royalties,
and income from trade or business other than insurance and
from leases less deductions for investment and real estate
expenses, tax-free interest, depreciation, depletion, and
noninsurance trade or business expenses. A multiple-tax-base
system was in effect,and the income tax was computed accord-
ing to formulas which embodied in part the normal tax and
surtax rates applicable to other corporations but which
included a special alternative tax in the case of life in-
surance companies having nonlife insurance reserves.

Before 1955 the composition of net investment income was
substantially the same as above, but royalties, income from
noninsurance trade or business, and from leases, as well as
the allowances for noninsurance trade or business deductions
and for depletion were not specifically delineated. Taxable
income and excess profits tax net income were derived in the
same manner as for other corporations except that no deduc-
tion was allowed for a net operating loss. Before imposition
of tax, however, recognition was made of requirements for
reserve earnings, deferred dividends, and interest paid. In
lieu of deductions for these items,for 1951-1954 special in-
come tax rates (footnote 5(b)) anda reserve interest credit
for companies whose adjusted net income was less than 105
percent of their required interest were used. For 1950,
a reserve and oLher policy liability credit based on repre-
sentative data for the preceding year was allowed and the
regular tax rates were imposed. These provisions were off-
set, in case of nonlife insurance business, by an adjustment
for certain nonlife insurance reserves. In computing the
excess profits net income for 1950-53, a deduction based on
a reserve and other policy liability credit was allowed. The
regular excess profits tax rates were imposed.
Facsimiles of Form 1120L,filed by life insurance companies

are included in the Statistics of Income, Corporation Income
Tax Returns volumes for each year and provide additional
information on the computation of the taxable income and tax -

(g) Mutual insurance companies.-Net income for mutual in-
surance companies is the net investment income (see defini-
tion under "Life insurance companies," above). For mutual
insurance companies, however, net investment income includes
net gain from sale or exchange of capita.1 assets, and deduc-

tions are allowed for interest expense andfor capital losses
incurred because of abnormal insurance losses or because of
distributions to policyholders. Taxable income is derived in
the same manner as for other corporations except that no net
operating loss deduction is allowed. See see. 822 of the
1954 Code (see. 207 of the 1939 Code). See footnote 5(c)
for imposition of tax.

(h) Insurance companies other than life or mutual.-Gross
income of these companies includes investment and underwrit-
ing incomes, and deductions allowed include general business
expenses, losses, and distributions to policyholders as pro-
vided by sec. 832 of the 1954 Code (see. 204 of the 1939
Code). Taxable income is derived as shown in (b) above and
the regular tax rates are imposed.

(i) Regulated investment companies meeting the requirements
of subeh. Mych. 1 of the 1954 Code (Supplement Q of the 1939
Code) are taxed only on undistributed income. One of the
requirements is that distributions to shareholders,exclusive
of capital gain dividends, shall equal 90 percent or more of
investment company taxable income (exclusive of capital
gains).
Undistributed capital.gains are taxed at 25 percent. The

regular normal tax and surtax rates apply to all other
undistributed taxable income.

(j) Mutual savings banks conducting separate life insur-
ance departments compute net income and tax for such depart-
ments under Internal Revenue Code provisions applicable to
life insurance companies(see par. (f) above). For Statistics
of Income tables, the life insurance department income and
tax are added to those reported for the bank department.
These banks were exempt from taxation under sec. 101 of the
1939 Code prior to 1952 and were exempt from excess profits
tax for 1952-53 under sec. 454 of the 1939 Code.

5The tax rates shown are those applicable, in general, to
all corporations, domestic and foreign. Credits against the
tax and certain exceptions to the rates are shown in (a)
through (i) below:

(a) Credits against the tax.-Income and profits taxes
paid to foreign countries and possessions of the United
States may be used as a credit against the income and excess
profits taxes in the manner and to the extent allowed bysec.
901 of the 1954 Code and sec. 131 of the 1939 Code. Differ-
ences under the 1954 and 1939 Codes with respect to the
limitations imposedonthis credit are discussed in Statistics
of Income-1954, Corporation Income Tax Returns, p. 11. The
tax shown in Statistics of Income is before any credits for
foreign taxes paid.

(b) Life insurance companies.-For 1959, there is no pro-
vision for alternative taybut the income tax includes a flat
25 percent, rate on net long-term capital gain reduced by
net short-term capital loss. Special income tax rates were
provided for the years 1951-54. They were: 3-3/4 percent
on the first $200,000 of life insurance company taxable
income and 6-1/2 percent on that in excess of $200,000. (As
an offset to these rates, adjustments for nonlife reserves
were multiplied by 8.) The regular corporate tax rates were
applied in other years. For 1955 through 1957, an alterna-
tive one percent tax was applicable to nonlife insurance
income if' it resulted in a larger total tax. See also,
footnote 4(f).

(c) Mutual insurance companies, except life or marine, or
fire insurance companies issuing perpetual policies.-Sec.
501 of the 1954 Code i~sec. 101(il) of the 1939 Code) exempts
certain of' these companies from iaxation. Sec. 821 (sec.
207 of the 1939 Code) provides income taxation of those not
exempt based, in generaly on the regular corporate rates,
but .~ith certain alternative provisions and limitations.
The excess profits tax rate was the same as that for regular
corporations with the exception of alimitation for companies
whose gross income from interest, dividends, rents, and
premiums (including deposits and assessments) was less than
$125,000. See sec. 430(d) of the 1939 Code.

(d) Nonresident foreign corporations, not engaged in trade
or business within the United States, are taxed, under see.
881 of the 1954 Code (sec. 231(a) of the 1939 Code), on in-
come (except interest on bank deposits) from sources within
the United States. The tax is 30 percent of such income
except as modified by treaties with other nations. Such
corporations were not subject to the excess profits tax.
The returns of nonresident foreign corporations are not in-
cluded in Statistics of Income.
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Under the provisions of sec. 551 of the 1954 Code (Supple-

ment P of the 1939 Code), income of certain foreign personal
holdifig companies is includible in the income of the share-
holders and is not reported by the company for taxation.

(e) Corporations exempt from taxation under sec. 501 of

the 1954 Code or sec. 101 of the 1939 Code.-Such corpora-
tions include labor, agricultural or horticultural organiza-
tions,certain types of cooperative and mutual organizations,

corporations organized and operated exclusively for religious,

charitable, scientific, literary, or educational purposes,

nonnrofit civic, business, and social organizations, and for
1949-51, certain mutual savings banks, building and loan
associations, and cooperative banks. Beginning with 1951 a
normal tax and a surtax were imposed on the unrelated
business net income in excess of $1,000 of certain of these

corporations by Supplement U of the 1939 Code. Secs. 501.and

511-515 of the 1954 Code expand and continue these taxes.
The rates are similar to the regular corporate income tax
rates. However, the returns filed by these corporations are
not included in Statistics of Income, Corporation Income Tax

Returns.
(f) Additional corporations exempt from the excess profits

tax (unless a member of an affiliated grmpof corporations
filing a consolidated return).-Specific exemption from the
excess profits tax under the 1939 Code was granted to: (1)
Regulated investment companies (defined in sec. 361 of the
1939 Code); (2) personal holding companies (defined in see.

501); (3) domestic corporations if 95 percent of gross in-
come for the 3-year period immediately preceding the close
of the tax year was derived from sources outside of the
United States and 50 percent of such income was derived from
active conduct of a trade or business; (4) certain corpora-
tions subject to provisions of Title IV of the Civil
Aeronautics Act of 1938; and (5) beginning in 1952, certain
mutual savings banks, building and loan associations,and
cooperative banks formerly exempt from taxation under sec.
101 of the 1939 Code. In addition, personal service corpora-
tions might electtobe exempt from the taxonexcess profits,
tax being imposed under Supplement S of the 1939 Code on the
individual shareholders.

(9) Western Hemisphere trade 'corporations (defined in foot-
note 11h11 of note 4(b) above). See table C of this synopsis

for exemption from the consolidated return tax for 3.950-59.

(h) Personal holding companies.-Personal holding companies
are subject to an additional tax (not included in the income
tax), imposed under sec. 541 of the 1954 Code (ch. 2, subch.
A of the 1939 Code), and based on the undistributed personal

holding company income. For the years 1950-59 the tax was
75 percent of the undistributed personal holding company in-
come not in excess of $2,000 plus 85 percent of such income
in excess of $2,000.
General definitions and differences between the 1954 and

1939 Code provisiuns affecting this tax are discussed in
Statistics of Income-1954, Corporation Income Tax Return.,,;,
pp. 14-15.

M Nutual savings banks conducting separate life insurance
departments.-See note 40).

6Subch. S, added to ch. 1 of the 1954 Code Sept. 2, 1958,

permits certain corporations to forego payment of corporate
income tax if all shareholdcrs consent to the taxation of
corporate profits at the shareholder level. To qualify for
subch. S benefits, a corporation must:

1. Be a domestic corporation with no more than 10 share-
holders.

2. Be entirely owned by shareholders who are individuals
(or estates). Shareholders may not be nonresident
aliens.

3. Have only one class of stock.

4. Not be a member of an affiliated group eligible to
file a consolidated return.

5. Not receive more than 20 percent ofits gross receipts
from personal holding company income (rents, royal-
ties, dividends, interest, annuities, and gains from
sales or exchanges of stock or securities).

6. Not receive more than 80 percent ofits gross receipts
from sources outside the United States.

The provisions of subch. S are effective for taxable years
beginning after Dec.31,1957, and ending after Sept. 2, 1958.
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Taxable income of corporations filing returns,Form 1120-S,
under subch. S is reported by the shareholders on their in-
dividual income tax returns together with their other income
and deductions. Tax rates are those applicable to individ-
uals, determined by the total taxable income of the individ-
ual and may range from 20 to 91 percent.

Corporate financial data from Forms 1120-S are included

with other corporate data throughout this report.
Provisions of subch. S may be found in secs. 1371 through

1377 of the Internal Revenue Code.

limitations on the e~icess profits tax .-The excess profits

tax under the Excess Profits Tax Actof 1950 became effective

July 1, 1950, and ended Dec. 31, 1953. For tax years which

began before or ended after those dates,the tax was the pro-
rated portion applicableto that part of the year the tax was
in effect. See footnote 8. Ceiling rates and special pro-
visions affecting certain companies are discussed on pp. 12-
13 of Statistics of Income for 1951, Part 2.

8When a return is filed for a tax year during which

a change in tax rates occurs, tentative taxes are computed

applying each rate in effect during the tax year to the en-
tire taxable income. The amounts so determined are then pro-
rated on the basis of the number of days in the year aring

which each rate is in effect. The prorated portions of the

tentative taxes are then combined to determine the actual
liability which is the amount used for Statistics of Income.
To give effect to changes in the deductions from net income
used in computing the tax bases, taxable income used in cal-
culating each tentative tax is computed with the deductions
applicable to the period to which the tax rate applies.

9A tentative surtax was computed at 19 percent of the sur-

tax net income in excess of $25,000. The actual liability
was then determined by reducing this amount by 1 percent of
the lower of (a) partially tax-exempt interest, or (b) sur-
tax net income in excess of $25,000.

10For tax years ended after June 30, 1950, the rates shown
for the income year 1950 period beginning July 1, 1950, and
ending Mar. 31, 1951, were effective after June 30, 1950.
For proration of' tax, see footnote 8.

"Net capital gain is the excess of gains from sales orex-
changes of capital assets over losses from such sales or ex-

changes. Both short- and long-term gains and losses are in-
cluded. Conversely net capital loss is the excess of losses
over gains.

12Effe
c
tive for tax years beginning after Sept. 23, 1950.

13See secs. 1231-1243, 165, 341, and 582 of the 1954 Code

(secs-117(f) through (o) and sec. 23(g), (j), and (k) of the
1939 Code).

14Applicable to involuntary conversion of capital assets,
involuntary conversion, sale, or exchange of real property

and property subject to depreciation which was used in the
trade or business, amounts received for timber and amounts
received or accrued for coal after Dec. 31, 1950, where dis-
posal was by contract under which owner retained an economic
interest, all of above property having been held for more
than 6 months; timber held for more than 6 months before be-
ginning of tax year in which cut, if taxpayer so elects;
certain unharvested crops on business real property held for
more than 6 months and sold in a tax year beginning after
Dec. 31,1950; and livestock, except poultry, held for draft,
breeding, or dairy purposes for 12 months (prior to Dec. 31,
1950, holding period was 6 months and poultry was not ex-
cluded). Depreciable property in items 3(a) and (e) of table
are excluded.

Beginning with 1958, casualty or theft losses on uninsured
property usedinthe trade or business (as defined by sec.
1231 of the Code)or on capital assets held more than 6months
(as defined by see. 1221) are deductible as ordinary losses.

15Applicableto sales or exchanges made after Nov. 19,1951.
16Applicable to sales or exchanges made after May 3, 1951.
17Small Business Investment Companies are defined as those

operating under -,he Small Business Investment Azt of 1958.
Secs. 1242 and 1243 dealing with the specified losses are
effective for tax years beginning after Sept. 2, 1958.

18See sec. 542(b) of the 1954 Code for application of the
personal holding company tax in the case of consolidated re-
turns.

19See sec. 1504(d) of the 1954 Code (sec. 141(g) of the
1939 Code) for exception.
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FACSIMILES OF TAX RETURNS, 1959

FORM
1120

U.S. Treasury Department
Internal Revenue Service

A. Check if taxpayer is a sole
proprietorship El or part.
~nership f 1 electing under
section 1361 to be taxed as
a corporation.

B. Is this a consolidated re-
turn? E] Yes n No

(See Instruction 1)
~T_Are you a personal holding

company? 0 Yes n No
(See Instruction H)

U.S. CORPORATION INCOME TAX RETURN-1959
or Other Taxable Year Beginning ------_----------------------- 1959, Ending ------------------------------ 19-_

(PLEASE TYPE OR PRINT)

Name

Number and street

City or town, postal zone number, State

D. Total assets from line 13
Sch. L (See instruction 0) $

E. County in which located F. Are you a resident foreign corporation? El Yes 0 No
I I If "yes,'

,
place incorporated

1. Gross Receipts --------------------------------------- Less: Returns and allowances ------------------------------

2. Less: Cost of goods sold (Schedule A) and/or operations (Attach Schedule) ......................

3. Gross Profit ..............................................................................

4. Dividends (Schedule Q ....................................................................

S. Interest on obligations of the United States, etc. issued: I Gross Amount of I Less: Amortizable
(a) Prior to 3-1-41-(1) U.S. savings and Treasury bonds

owned in excess of the principal amount of $5,000; and
(2) obligations of a U.S. instrumentality ...............

(b) On or after 3-1-41, by the U.S. or any agency or any
instrumentality thereof ..............................

6. Other interest ..........................................
-------------------------------------

---------------------------------------

---------------------------------------

---------------------------------------

---------------------------------------

---------------------------------------

---------------------------------------

--------------------------------------

-------------- - ------------_---------

---------------------------------------

---------------------------------------

--------------- -----------------------

---------------------------------------

---------------------------------------

30. Credits for amounts paid on 1959 income tax:

FM (Q) Tax paid with application for extension of time in which to file ........

14 (b) Payments and credits on 1959 Declaration of Estimated I
E4 31. If tax (line 29) is larger than payments (line 30), the balance is TAX DUE. Enter balance here ~0-

32. If payments (line 30) are larger than tax (line 29) ......... Enter the OVERPAYMENT here ~0-
1 33. Enter amount of line 32 you want: Credited on 1960 estimated tax --------------------------- Refunded I

SIGNATURE AND VERIFICATION (See Instruction E)
I declare under the penalties of perjury that this return (including any accompanying schedules and statements) has been examined

by me and to the best of my knowledge and belief is a true, correct, and complete return. If the return is prepared by a person other than the
taxpayer, his declaration is based on all the information relating to the matters required to be reported in the return of which he has knowledge.

CORPORATE
SEAL

-----------------
(Date)

------------------
(Date)

7. (a) Rents ----------------------------------------- ------------- (b) Royalties ---------------------------------------

8. Net gains (losses) (from separate Schedule D) ................................................

9. Other income (Attach schedule) ............................................................

10. TOTAL income, lines 3 to 9, inclusive.................................................

11. Compensation of officers (Schedule E) .......................

* ' ' * * ' * ..........12. Salaries and wages (not dedricted elsewhere) ............

* * ' * ...... * ' * .......13. Repairs (Do not include cost of improvements or capital expenditures) ...........................

14. (a) Bad debts (Sch. F) -------------------------------------- (b) Rents --------------------------------------

15. (a) Taxes (Sch. B) -------------------------------------------- (b) Interest ---------------------------------------

16. Contributions or gifts paid (Attach schedule) .................................................

17. Losses by fire, storm, shipwreck, or other casualty, or theft (Attach sch.) .........................

18. (a) Amortization (Attach sch.) ----------------------------- (b) Depletion ---------------------------------------

19. Depreciation (Schedule G) ................................................................

20. Advertising .............................................................................

21. Amounts contributed under:

(a) Pension, profit-sharing, stock bonus, annuity plans (Attach sch.) ............................

(b) Other employee benefit plans (Attach sch.) ..............................................

22. Other deductions (Attach schedule) .........................................................

23. TOTAL deductions in lines 11 to 22, inclusive ..........................................

24. Taxable income before net operating loss deduction and special deductions (line 10 less line 23) ...

25. Less: Net operating loss deduction .........................................................

26. Taxable income before special deductions ...................................................

27. Special deductions (Schedule 1) .............................................................

28. Line 26 less line 27 ......... . .......... .................................................

29. TOTAL income tax (from line 9, Tax Computation Schedule, page 3) .....................

----------------------------------------------------------
(Signature of officer)

Bond Premium

----------------------------------------------
(Title)

---------------------------------------------------------- --------------------------------------------------------------------
(Individual or firm siqnnture) (Addre~0
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Page 2

Schedule A.-COST OF GOODS SOLD. (See Instruction 2)
(Where inventories are an income-cletermining factor)

1. Inventory at beginning of year.............

2. Merchandise bought for manufacture or sale.

3. Salaries and wages ......................

4. Other costs per books (Attach schedule) .....

5. Total....................................

i. Less: Inventory at end of year.............

7. Cost of goods sold (Enter here and on line 2,
page 1) ...............................

1. Name of Declaring Corporation

---------------------------------

---------------------------------

---------------------------------

Explanation

-----------------------------------------------------------

----------------------------------------------------------

----------------------------------------------------------

----------------------------------------------------------

----------------------------------------------------------

----------------------------------------------------------

----------------------------------------------------------

I Total (Enter here and on line 15(a), page 1).

Schedule C.-INCOME FROM DIVIDENDS

--------------------------------------------------------------------

--------------------------------------------------------------------

--------------------------------------------------------------------
--------------------------------------------------------------------

Totals ....................................

3. Certain Preferred Stock
of Public Utilities Taxable
Under Chapter 1, Internal
Revenue Code

- ------------------------

----------- --------------

---------------------------

------------------------

4. Fore:gn Corporations S. Other Corporations

----------------------

I ------------------------------------------------ I --- ------ ---- ---------

Total of columns 2, 3, 4, and 5 (Enter here and on line 4, page 1) ................................ I
*Except (a) dividends on certain preferred stock of public utilities, which should be entered in column 3; and (b) dividends, which should he entered in column 5,

received from China Trade Act corporations, from corporations to which section 931 applies, and from corporations exempt from tax tinder sections 501 and 5211.

Schedule D.-Separate Schedule D (Form 1120) should be used in reporting sales or exchanges of property. (See Instruction 8)

Schedulo E.-COMPENSATION OF OFFICERS

1. Name and Address of Officer

2. Dom estic Corporations
Taxable Under Chapter 1,
Internal Revenue Code*

---------------------------

---------------------------

------------------- -------

- -------------------------

2. Official Title

---------------------------------------------------------------------- 1 -------------------------------

-----------------------------------------------------------------------

-------------------------------------------------------------- -------

--------------------------------------------- ------------------------

------------------------------------------------------------------------

-------------------------------

-------------------------------

- ----------------------------

---------------- ----------------

Schedule B.-TAXES. (See Instruction 15(a))

3. Time Devoted to
Business

Percentage of Corporation's Stock
Owned

4. on 1 5. Preferred

------------

---------------

---------------

Total compensation of officers (Enter here and on line 11, page 1) .......................................

Schectuie r.-BAD DEBTS. (See Instruction 14(a))

6. Amount of
Compensation

1. Tax- Amount of Notes dnd A .is Receivable
Tuable Income4

6. Bad Debts of Corpo- Ii Corporation C arries a Reserve

able Otitst.ndin

I

.

Reported

I

5. Sales on Account ration if No Reserve Is
7. Gross Amou I Added 8. Amount Charged

Year 2. Beginning of Year 3. End of Year
Carried on Books

to Reserve Against Reserve

1956 . I

----------------------- ------------------------ ----------------------- ----------

----------

-----------------------

1957 - -----------------------

----------------------- ----------------------- ----------------- ---- ----------------------- ----------------------- -----------------------1958 - ------------------------ --------------- ------- ---

1959 - --- -------------------- ----- ----------------- ---------------- - ----- ----------------------- -----------------------

NOTE: Securities which are capital assets rind which 1~came worthless within the taxable year sh-ld, be reported in separate S~heduie D.

Schedule G.-DEPRECIATION. (See Instruction 19 and Schedule H)

1. Kind of Property (it buildings, state material of which
constructed). Exclude Land and Other N

of'
deArljclaljlc

Property. List Assets in Groups by Depteciation allied

--------------------------------- I ----------------------

----------------------- ---------------------------------

----------------- I --------------------------------------

------------------------- -------------------------------

---------------------------------------------------------

--------------------------------------------------------

I
9. Date

Acquired
3. Cost or Other

Basis

4. Depreciation
A

Ilowed
(or 5. Method ofallovia

ble) in Computing Depreciation
Prior Years

I------------------- I ---------- ----------
6. Rate (%) or Life

(years)

1. Total .................................................................................................

2. Less: Amount of depreciation claimed in Schedule A and elsewhere on return. . . . ~ ..........................

Amount

--------------------- --------

----------------------- ----

----------------------------

-----------------------------

--------------------------- -

------------ -- -------------

7. Depreciation
This Year

3. Balance-Enter here and on line 19, poge 1 ............... . . . ................................. ......
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Schedule H.-SUMMARY OF AMORTIZATION AND DEPRECIATION SCHEDULES
Part X-DEPRECIATION I Part B.-AMORTIZATION

1. Straight line method ..............

2. Declining balance method ........

3. Sum of the years-digits method ....
4. Based on units of production ......

S. Addl. Ist year (See. 179) .........
6. Other methods ...................
7. Total depreciation claimed ........

S. Emergency facilities ......................
9. Grain storage facilities...................

10. Research or experimental expenditures .....
11. Exploration and development expenditures..
12. Organizational expenditures..............

13. Trademark and trade name expenditures ...
14. Total amortization claimed .................

Schedule I.-SPECIAL DEDUCTIONS

1. Deduction for partially tax-exempt interest (See Instruction 5) .............................................

2. Dividends-received deductions:

(Q) 85 percent of column 2, Schedule C ...................................

(b) 62.115 percent of column 3, Schedule C ...............................

(c) 85 percent of dividends received from certain foreign corporations ........ 1
3. Total dividends-received deductions (sum of lines 2 (a), (b), and (c) but not to exceed 85 percent of the excess

of line 24, page 1 over the sum of lines I and 5). (See Instructions in case of net operating loss or if the
corporation is a small business investment company.) .................................................

4. Deduction fordividendspaidon certain preferred stockofpublic utilities (See Instructions in case of net operating
loss) ..............................................................................................

S. Deduction for Western Hemisphere trade corporations (See Instructions in case of net operating loss) ..........
S. Total special deductions (enter here and on line 27, page 1) ..............................................

275
Page 3

---------------------------------

---------------------------------

---------------------------------

---------------------------------

---------------------------------

TAX COMPUTATION FOR CALENDAR YEAR 1959 AND TAXABLE YEARS ENDING ON OR BEFORE JUNE 30, 1960
For other taxable years attach Schedule 1120 FY (See tax computation instructions)

1. (a) Line28, page 1 ------------------------------ (b) plus line 1, Schedule I ------------------------------- Enter total here
2. If amount of line I is:

(a) Not over $25,000-Enter 30 percent of line 1 (32 percent if a consolidated return) .......................
(b) Over $25,OOD-----~

Enter 52 percent of line 1 (54 percent if a consolidated return) ............
Subtract $5,500, and enter difference .................................. 1 5,500.00

3. Adjustment for partially tax-exempt interest. Enter 30percentof line I (b), but not in excess of30percent of line I . .

4. Normal tax and surtax (line 2 less line 3) ..............................................................

S. Income tax (line 4, or line 20 of separate Schedule D) ...........................

S. Credit allowed a domestic corporation for income taxes paid to a foreign country or
United States possession (submit Form 1118) ..................................

7. Balance of income tax (line 5 less line 6) ................................................................
S. Tax under section 541 of the Internal Revenue Code (from Schedule 1 120 PH) ..............................
9. Total income tax (line 7 plus line 8). Enter here and on line 29, page I ................................. I

ADDITIONAL INFORMATION REQUIRED

0. Employer Identification No - ----------------------------------------------

H. Date incorporated --------- - ------- ---------------------------------------

1. Did the corporation at any time during the taxable year own

directly or indirectly 50 percent or more of the voting stock of
Q domestic corporation? ..................... 0 Yes 0 No

Did any corporation, individual, partnership, trust, or association
at any time during taxable year own directly or indirectly 50
percentor more of thecorporation's voting stock?. 0 Yes 0 No

If either answer is "Yes," attach separate schedule showing:
(1) name and address;
(2) percentage of stock owned;
(3) date stock was acquired; and
(4) the District Director's office in which the income tax return

of such corporation, individual, partnership, trust, or
association for the last taxable year was filed.

J. Did the corporation make a return of information on Forms 1096
and 1099 for the calendar year 1959 in connection with:

Taxable dividends ........................ 0 Yes C] No

Other payments.......................... 0 Yes C] No
(See Instruction G-0).)

K. Did the corporation, during the taxable year, have any contracts
or subcontracts subject to the Renegotiation Act of
1951 ...................................... 0 Yes n No

If answer is "Yes," state the approximate aggregate
gross dollar amount billed during the taxable year
under all such contracts and/or subcontracts.
(See Instruction G-(4)) .... I - - - - - - - - - -----------------------------

L. Did the corporation at any time during the taxable year own
directly or indirectly any stock of a foreign corpo-
ration?.................................... El Yes [-] No

If answer is "Yes," attach statement as required by Inst. K.

M. Enter amount of income (or deficit) from:

(a) line 32, page 3, Form 1120,1956 -- ----------------------------

(b) line 32, page 3, Form 1120,1957.. ___ --------------------------

(c) line 32, page 3, Form 11 20, 1958 - - ------------------------------
N. If corporation is a cooperative association, check whether:

(1) E] farmers' marketing or a farmers' purchasing coopera-
tive association,

(2) E3 consumers' cooperative association, or
(3) E] other cooperative association.

0. Business group code No. and principal business activity (see
Page 8, instructions)----------------------------------------------------

.59--16-75410-1
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ASSETS

FACSIMILES OF TAX RETURNS, 1959

Schedule L.-BALANCE SHEETS (See Instructions)
Beginning of Taxable Year

Amount I Total

1. Cash ..........................................
2. Investments in governmental obligations:

(a) United States and its instrumentalities ...........

(b) State, Territory, ora possession of the U.S., any po-
litical subdivision thereof, or the Dist. of Columbia.

3. Notes and accounts receivable....................
(a) Less: Reserve for bad debts...................

4. Inventories: (a) Other than last-in, first-out .........
(b) Last-in, first-out ...................

S. Other current assets including short term marketable
investments (Attach schedule)....................

6. Mortgage and real estate loans...................

7. Other investments (Attach schedule) ...............
8. Buildings and other fixed depreciable assets ........

(a) Less: Accumulated amortization and depreciation.
9. Depletable assets ................................

(a) Less: Accumulated depletion ..................

10. Land (net of any amortization) ....................

It. Intangible assets (amortizable only)...............

(a) Less: Accumulated amortization ...............
12. Otherassets (Attach schedule) ....................

13. Total Assets ..............................

LIABILITIES AND CAPITAL
14. Accounts payable ...............................

15. Deposits and withdrawable shares .................

16. Bonds, notes, and mortgages payable (maturing less
than one year from date of balance sheet) .......

17. Other current liabilities (Attach schedule) ..........

18. Bonds, notes, and mortgages payable (maturing one
year or more from date of balance sheet) ........

19. Other liabilities (Attach schedule).................

20. Capital stock: (a) Preferred stock ..................
(b) Common stock ..................

21. Paid-in or capital surplus .........................

2Z. Surplus reserves (Attach schedule) .................

23. Earned surplus and undivided profits ..............

24. Total Liabilities and Capital ................

----------I----------------

I --------- ------ --------

--------------------------

---------------------------

--------------------------

---------------------------

---------------------------

---------------------------
---------------------------

Schedule M.-RECONCILIATION OF TAXABLE INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

1. Earned surplus and undivided
profits at end of preceding tax.
able year (Schedule Q .........

2. Taxable income before net operat-
ing loss deduction and special
deductions (line 24, page 1) ...

3. Nontaxable interest on:
(a) Obligations of a State, Terri-

tory, or a possession of the
OT PoliticalUnited States, or an

subdivision of any the fore-
going, or the Dist. of Columbia.

(b) Obligationsof the United States
issued on or before Sept. 1,
1917; all postal savings bonds.

4. Other nontaxable income (Attach
schedule) .....................

5. Charges against surplus reserves
deducted from income in this re-
turn (Attach schedule) ..........

6. Adjustments for tax purposes not
recorded on books (Attach sch.). .

7. Sundry credits to earned surplus
(Attach schedule) ..............

8. Total of lines I to 7........

9. Total distributions to stockholders charged to earned
surplus during the taxable year: (a) Cash .......

(b) Stock of the corporation .......................
(c) Other property (Attach schedule) .............

10. Contributions in excess of 5% limitation............
11. Federal income and excess profits taxes ............
12. Income taxes of foreign countries or United States

possessions if claimed as a credit in whole or in
part on line 6, page 3 Tax Computation .........

13. Insurance premiums paid on the lifeof anyofficerorem-
ployee where the corporation is directly or indi-
rectly a beneficiary ............................

14. Unallowable interest incurred to purchase or carry
tax-exempt interest obligations ......

: ' ' * * ... * ...15. Excess of capital losses over capital gains ..........
16. Additions to surplus reserves (Attach schedule) ......
17. Other unallowable deductions (Attach schedule) ....
18. Adjustments for tax purposes not recorded on books

(Attach schedule) ..............................
19. Sundry debits to earned surplus (Attach schedule) ...
20. Total of lines 9 to 19 .......................
21. Earned surplus and undivided profits at end of the

taxable year (Schedule Q (Line 8 less line 20) ...

End of Taxable Year

Amount I Total
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(References are to the Internal
Revenue Code).

Note: "Small Business Corporation,- file Form 11 20-S rather than Form 1 120. See last paragraph of General Instruction M_

GENERAL INSTRUMONS

A. Corporations required to make a return on Form 1120.-
Every domestic and every resident foreign corporation not ex-
pressly exempt from taxation under chapter I (Section 501),
whether or not having any taxable income, must file a return.
The term "corporation" is dcfined by the Code to include asso-
ciations, joint-stock companies, and insurance companies.

Paitnerships and proprictorships may elect to be taxed as
domestic corporations if an election is made not later than 60
days after the close of the taxable year and if certain qualifications.
are met. (Section 1361.) If the return is filed by a proprietor-
ship or partnership, electing to be taxed as a corporation under
section 1361, it must be signed by the proprietor or a partner.

If a receiver, trustee in dissolution, trustee in bankruptcy, or
assignee has possession of or holds title to all or substantially all
the property or business of a corporation, whether or not the
property or business is being operated, he must make a return of
income for the corporation in the same mannerand form required
of other corporations. (Section 6012.)

A mutual savings bank not having capital stock represented
by shares; a domestic building and loan association, a domestic
savings and loan association, a Federal savings and loan associa-
tion, substantially all the business of which is confined to making
loans to members; and a cooperative bank without capital stock,
operated for mutual purposes and without profit, are subject
to income tax and must file returns.

B. Period to be covered by return.-Returns shall be filed for
the calendar year 1959 or fiscal year beginning in 1939 and ending
in 1960. A fiscal year is an accounting period of 12 months
ending on the last day of a calendar mon*th other than December,
but if a taxpayer has made the election provided in section 441 (f),
the term "fiscal year" means an annual period varying from 52
to 53 weeks. If a taxpayer has no annual accounting period, or
keeps no books, or has an accounting period which does not
qualify as a fiscal year, the return must be filed for the calendar
year, except as provided in section 443.

For the procedure to follow in changing an established account-
ing period, see your District Director.

C. Accounting methods.-Taxable income shall be computed
in accordance with the method of accounting regularly used by
the taxpayer in maintaining its books and records. In all cases
the method adopted should clearly reflect taxable income. The
basic methods of accounting are the "cash receipts arid disburse-
ments method" and the "accrual method." Section 446 permits
the use of these methods or any other method permitted under the
Code or any combination of these methods in accordance with reg-
ulations. If a taxpa~ er engages in more than one trade or business

,it may, with respect to each trade or business, use a different
method of accounting. Each method must, however, clearly
reflect the income of the particular trade or business with which
it is used, and separate profit and loss statements for each trade or
business must be submitted. Except in those cases where the law
specifically permits it, a taxpayer may not change the method
of accounting upon the basis of which it has reported its income in
prior years (for its income as a whole or with respect to any sepa-
rate trade or business) without first securing consent. For proce-
dure to be followed in securing consent, see your District Director.

Cash receipts and disbursements method.-Under this method,
a taxpayer includes all items of taxable income (whether cash
property, or services) in the year when it is actually or construe:
tively received and claims as deductible expenses only those
expenses actually paid. Income is constructively received when
the amount is credited to the taxpayer's account, or set aside
for it, and is unconditionally subject to its command. This in-
cludes uncashed checks, bank interest credited, matured bond
coupons, and other similar items which can be immediately turned
into cash. Do not deduct capital expenditures.

69-16-75412-1

Accrual method.-Under this method income is reported in
the year when the taxpayer first has a definite right to income,
the amount of which can be ascertained with reasonable accuracy
while deductions are taken in the year in which there is first estab-
lished a specific :iability, the amount of which can be ascertained
with reasonable accuracy. Where the right to income or the
liability for expense is uncertain, or the amount of such income
or expense cannot be ascertained with reasonable accuracy, accrual
is generally postponed until a determination is possible.

Other methods.-Separate provisions are contained in section
453 for installment method of accounting. For other information
on accounting methods, see your District Director.

Rounding o§ to whole-dollar anzounts.-If you wish, the money
items on your return or accompanying schedules required by such
return may be shown as wholc-dollar amounts. This means that
you eliminate any amount less than 50 cents, and increase any
amount from 50 cents through 99 cents to the next highest dollar.

D. Filing of return and payment of tax.-Returns of domestic
and resident foreign corporations must be filed on or before the
15th day of' the third month following the close of the taxable
year with the District Director of Internal Revenue for the district
in which the corporation's principal place of business or principal
office or agency is located. (Section 6072.)

Request for automatic extension of 3 months for filing of return
must be made on Form -7004. (Section 6081 (b) -)

The balance of tax due as shown on line 3 1, page I of the return,
must be paid in full when the return is filed or in two installments,
50 percent on or before the 15th day of the third month and 50
percent on or before the 15th day of the sixth month following the
close of the taxable year.

If any installment is not paid on or before the date fixed for
its payment, the whole amount of the tax unpaid shall be paid
upon notice and demand by the District Director. The tax may
be paid in cash or by check or money order drawn to the order
of "Internal Revenue Service." Cash payment should be made
only in person at the District Director's office.

A declaration of estimated tax must be made by every corpora-
tion which is subject to income tax under section I I or 1201 (a),
or sulichapter L of chapter I (relating to insurance companies),
if its income tax for the taxable year can reasonably be expected to
exceed $100,000 plus the amount of any estimated credits against
tax. (See Form 11 20-ES.) In the case of affiliated corporations
filing a consolidated return, see consolidated return regulations
prescribed under section 1502.

Additional charge for underpayment of estimated tax.-Under-
payment of installments of estimated tax will result in additional
charges for the period from the due date of each installment until
paid, or until the due date for filing the tax return, whichever
is the earlier.

The charge with respect to any underpayment of any install-
ment is mandatory and will be made unless the exceptions specified
in section 6655 (d) are applicable.

If you have an underpayment of estimated tax and believe the
additional charge should not be asserted due to the applicability
of the "relief provisions" of section 6655 (d), attach a statement
to your return explaining which of the provisions applies to you,
showing any necessary computations. If you wish, you may
obtain Form 2220 from the nearest Internal Revenue Service office
for this purpose.

E. Signature and verification.-The return must be signed either
by the president, vice-president, treasurer, assistant treasurer or
chief accounting officer, or by any other corporate officer (such as
tax officer) who is authorized to sign. A receiver, trustee, or as-
signee must sign any return which he is required to file on behalf of

Instructions-Form 1120 (1959)
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a corporation. The return must also be signed by any person,
firm, or corporation who prepared the taxpayer's return for com-
pensation. If the return is prepared by a firm or corporation, it
should be signed in the name of the firm or corporation. This
verification is not required if the return is prepared by a regular,
full-time employee of the taxpayer.

F. Failure to file, etc.-Substantial additions to the tax are
imposed for failing to file a return, for late filing, and for filing
a false or fraudulent return.

G-(l). Information at the source.-Every corporation making
payments in the course of its trade or business of ( 1) interest, rents,
commissions, or other fixed or determinable income of $600 or
more during the calendar year 1959 to an individual, a partnership,
or a fiduciary, or (2) salaries or wages of $600 or more shall make
returns on Forms 1096 and 1099, except that the making of such
returns will not be required with respect to salary or wage pay-
ments included on Form W-2, provided copies of withholding
statements on Form W-2 are furnished. If a portion of such
salary or wage payments was reported on a Withholding Statement
(Form W-2), only the remainder must be reported on Form 1099.

Except as stated below, the returns on Forms 1096 and 1099
shall also include dividend payments totaling $10 or more during
the calendar year 1959 to each sharcholder who is an individual
(citizen or resident of the United States), a resident fiduciary, or
a resident partnership any member of which is a citizen or resident.
In the case of payments by a building and loan association, a
cooperative bank, a homestead association, a credit union, or a
savings and loan association, such total shall be $600 or more. In
the case of payments by a corporation described in sections 501 (c)
(12), (15), (16), 521 and 522, or in the case of a national farm
loan association or a production credit association, such total shall
be $ 100 or more.

The returns on Forms 1096 and 1099 shall also include (except
in the case of insurance companies taxable under Subchapter L
and corporations exempt under section 501 (c) (12) or (15))
patronage dividends, rebates, and refunds totaling $100 or more
during the calendar year 1959, whether in cash, merchandise,
capital stock, revolving fund certificates, retain certificates, certifi-
cates of indebtedness, letters of advice, or in some other manner.

G-(2). Information regarding dissolution or liquidation-
Every corporation shall, within 30 days after the adoption by the
corporation of a resolution or plan for the dissolution of the cor-
poration or for the liquidation of the whole or any part of itscapital

stock, render a correct return on Form 966 setting forth
the terms of such resolution or plan.

Every corporation making distributions in liquidation of the
whole or any part of its capital stock shall also make returns on
Forms 1096 and 1099L, as required by instructions on Form 1096,
for the calendar year 1959.

G-(3). Certain transfers of property on or after January 1,
1951-Under certain circumstances the $25,000 exemption from
surtax and the $100,000 accumulated earnings credit are not
allowed or may be reduced to a lesser figure. Section 1551 pro-
vides that if a corporation on or after January 1, 1951, transfers
all or part of its property (other than moncy) to another corpora-
tion which was created for the purpose of acquiring such property
or which was not actively engaged in business at the time of such
acquisition and if after such transfer the transferor corporation or
its stockholders, or both, are in control of such transferee corpora-
tion during any part of the taxable year of such transferee cor-
poration, the transferee corporation shall not for such taxable year
(except as may be otherwise determined under section 269 (b) )
be allowed either the $25,000 exemption from surtax provided in
section 11 (c) or the $100,000 accumulated earnings credit pro-
vided in section 535 (c), unless such transferee corporation shall
establish by the clear preponderance of the evidence that the se-
curing of such exemption or credit was not a major purpose of
such transfer. For the purposes of section 1551, control means
the ownership of stock possessing at least 80 percent of the total
combined voting power of all classes of stock entitled to vote or at
least 80 percent of the total value of shares of all classes of stock
of the corporation. Rules are provided in sections 544 and 1551
for determining ownership of stock. For allocation of the surtax
exemption and the accumulated earnings credit in certain cases,
see section 269 (b).

G-(4). Information regarding renegotiable contracts.-Every
corporation which held, during the taxable year, contracts or sub-
contracts which were subject to the Renegotiation Act of 1951
shall, in answer to question K, page 3, state the actual or, if not
accurately determinable, its best estimate of the aggregate gross

dollar amount billed during the current taxable year under all con.
tracts and/or subcontracts.

K Returns of certain corporations. Domestic corporations
entitled to benefits of section 931-Domestic corporations within
the possessions of the United States (except the Virgin Islands)
may report as gross income only gross . ncome from sources within
the United States, provided (a) 80 rcent or more,of the gross
income for the 3-year period immediately preceding the close of
the taxable year (or such part thereof as may be applicable) was
derived from sources within a possession of the United States, and
(b) 50 percent or more of the gross income for such period or
such part thereof was derived from the active conduct of a trade
or business within a possession of the United States.

Resident foreign corporations.-Foreign corporations which at
any time within the taxable year are engaged in trade or business
within the United States shall make returns on Form 1120 of
income derived from sources within the United States. (Section
882.)

Nonresident foreign corporations.-Foreign corporations not
engaged in trade or business within the United States at any time
within the taxable year are subject to tax upon gross income from
sources within the United States (determined under the provisions
of sections 861 through 864) consisting of fixed or determinable
annual or periodical income and of certain gains derived from
the disposal of timber and coal. Returns required from these cor-
porations must be made on Form 1120NB.

Insurance companies.-Life insurance companies subject to
tax imposed by section 802 shall make returns on Form 1120L.
Mutual insurance companies subject to tax imposed by section 821
shall make returns on Form 1120M. Insurance companies de-
scribed in section 831, and mutual savings banks described in
section 594 and conducting life insurance business, shall make
returns on Form 1120. There should be filed with the return
a copy of the 1959 annual statement approved by the National
Association of Insurance Commissioners which contains the under-
writing and investment exhibit.

Regulated investment companies.-If for any given year the
investment company satisfies the requirements of section 851 it
will be considered a regulated investment company for that year.

Personal holding companies.-Section 541 imposes a tax upon
the undistributed personal holding company income (as defined
in section 545) of corporations classified as personal holding
companies. Every personal holding company must file a schedule
1120PH with its return on Form 1120.

Under the provisions of section 542, a corporation is a "personal
holding company" if at least 80 percent of its gross income for the
taxable year is personal holding company income as defined in
section 543, and if at any time during the last half of the taxable
year more than 50 percent in value of its outstanding stock is
owned, directly or indirectly, by or for not more than five indi-
viduals. (Sections 541-547.)

Foreign personal holding companies.-Section 551 (a) requires
that the undistributed foreign personal holding company income
of a foreign personal holding company, as defined in section 552,
shall be included as a dividend in the gross income of the United
States shareholders in the amount provided by subsection (b).
Schedule 1120PH is not required, but information returns on
Forms 957 and 958 must be filed by the officers, directors, and
certain United States shareholders as provided by section 6035
and the regulations thereunder.

A foreign corporation which is a personal holding company, as
defined in section 542 but not within the definition of section 552
is subject to the tax imposed by section 541 on undistributed per-
sonal holding company income and must file a schedule 1120PH
with its return.

Exempt o rganizat ions. -Section 511 imposes a tax upon the in-
come derived from an unrelated trade or business of certain
exempt organizations. Every such organization subject to this tax
must file a Form 990-T.

Exempt farmers' cooperatives.-Section 522 imposes a tax upon
certain cooperatives exempt under section 521. Every such
organization subject to tax must file Form 990-C.

Small business corporations.-Corporations which qualify and
elect under section 1372, (a) to have their taxable income taxed
directly to the shareholders (rather than to the corporation), must
file Form 1120-S, instead of Form 1120. To qualify for this
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treatment, a company must be a domestic corporation which is
not a member of an affiliated group (as defined in section 1504)
and which does not have (1) more than 10 shareholders; (2) a
shareholder (other than an ertate) who is not an individual; (3) a
shareholder who is a nonresident alien; and (4) more than one
class of stock.

1. Consolidated returns.-Subject to the provisions of sections
1501 through 1552 and the regulations, an affiliated group of cor-
porations may make a consolidated income tax return in lieu of
separate returns. The making of a consolidated return shall be
upon the condition that all corporations which at any time during
the taxable year have been members of the affiliated group consent
to all the consolidated return regulations prescribed under section
1502 prior to the last day prescribed by law for the filing of such
return. The common parent corporation, when filing a consoli-
dated return, shall attach thereto a schedule showing the names
and addresses of all the corporations included in the return. Form
831, Affiliations Schedule, should be obtained from the District
Director of Internal Revenue and filed as a part of the return.
Each subsidiary must prepare two signed copies of Form 1122
authorizing the making of the return on its behalf. One such form
shall be attached to the consolidated return as a part thereof, and
the other shall be filed, at or before the time the consolidated
return is filed, in the office of the District Director for the sub-
sidiary's district.

Supporting schedules shall be filed with the consolidated return,
These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the items of gross income and deductions and
the computation of taxable income; one column for a total of like
items before adjustments are made; one column for intercompany
eliminations and adjustments; and one column for a total of like
items after giving effect to the eliminations and adjustments. The
items included in the column for eliminations and adjustments
should be symbolized to identify contra items affected, and suitable
explanations appended, if necessary. Similar schedules shall also
contain in columnar form a reconciliation of surplus for each cor-
poration, together with a reconciliation of the consolidated surplus.
A schedule which sets forth the basis of property transferred to or
received from an affiliated, subsidiary, or parent corporation must
also be attached.

Consolidated balance sheets as of the beginning and close of the
taxable year of the group shall accompany the consolidated return
in a form similar to that required for reconciliation of surplus.

J. Tax on improperly accumulated earnings.-In order to pre-
vent accumulation of earnings and profits for the purpose of
enabling shareholders to avoid the tax on individuals, section 531
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

PAGE 3

K. Stock ownership in foreign corporations.~-In addition to the
information to be shown in Schedule C of the return, a corporation
owning directly or indirectly any stock of a foreign corporation
must attach a statement showing the name and address of each
company and the total number of shares of each class of outstand-
ing stock owned during the taxable year. If the corporation owned
5 percent or more in value of the outstanding stock of a foreign
personal holding company, attach a statement setting forth in
complete detail the information required by section 551 (d).

L. Balance sheets.-The balance sheets, Schedule L, should
agree with the books of account or any differences should be recon-
ciled. The balance sheets for a consolidated return of affiliated
corporations should be furnished in accordance with Instruction 1.
All corporations reporting to the Interstate Commerce Commis.
sion or to any National, State, municipal, or other public officer,
may sub-nit, in lieu of Schedule L, copies of their balance sheets
prescribed by such authorities as at the beginning and end of the
taxable year.

Line 10, Schedule L, should show land less any accumulated
amortization of the land as an emergency facility under the author-
ity of sections 124 and 124A of the Internal Revenue Code of
1939 or section 168 of the Internal Revenue Code of 1954.

Line 15, Schedule L, should be used by banks, building and
loan associations, and other financial institutions to report demand
and time deposits of customers, including withdrawable shares,
share accounts, and investment certificates.

M. Forms other than prescribed by return.-Banks, insurance
companies, and other corporations required to submit substan.
tially similar statements of income and expenses to any National,
State, municipal, or other public officer may submit with the
return a statement of income and expenses in the form furnished
to such officer, in Iieu of the information requested in lines I to 28-,
page 1, except that a railroad company may submit with the
return a statement on Form 1090. In such cases the taxable
income will be reconciled by means of Schedule M with the net
profits shown by the income and expense statement submitted,
and should be entered as line 28, page 1.

N. Attachments-Attachments may be used in the preparation
of your return and supplemental schedules, provided they contain
all of the required information and that summarized totals of the
items shown in the attachments are entered on the return and
schedules. This does not apply to any tax computation portion
of a form or schedule.

0. Total assets.-Enter the total assets as of the end of the
taxable year as shown on line 13, Schedule L. In the event there
are no assets at the end of the taxable year, show the total assets
as of the beginning of the taxable year.

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 1)

2. Cost of goods sold-If the production, manufacture, pur-
chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the-taxable year, and may
be valued at cost, or at cost or market, whichever is lower, or by
any other permissible method.

An inventory method once properly adopted is controlling until
permission to change is obtained from the Commissioner. Appli-
cation for permission to change an inventory method shall be
made in writing and filed with the Commissioner within 90 days
after the beginning of the taxable year in which it is desired to
effect a change. In case the inventories reported do not agree with
the balance sheet, attach a statement explaining the difference.

A corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing: (1) a summary of all inven-
tories; (2) with respect to any inventories computed under section
472, the computation of the quantities and cost by acquisition
levels.

Cost of operations (where inventories are not an income-
determining factor).-If the amount entered on line 2 includes
an amount applicable to cost of operations, attach a schedule
showing: (1) Salaries and wages; and (2) other costs in detail.

5. Interest on obligations of the United States, etc.-Enter the
interest on line 5; and in Schedul-2 L, the amounts of the various
obligations owned. Also enter on line 3, Schedule M, all interest

received or accrued during the year on the various obligations
listed therein. The net amount of interest reported on line 5 (a)
is also allowable as a deduction. See the instructions for Sched-
ule 1. The amount of interest received or accrued on obligations
issued on or after March 1, 1941, by the United States or any
agency or instrumentality thereof should be entered on line 5 (b).
For provisions relating to amortizable bond premiums, see sec-
tion 17.1.

For special rules applicable to dealers in securities, with respect
to premium attributable to certain tax-exempt securities, see sec.
tion 75.

Non-interest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Savings
Bonds),

I
to include the increase in redem tion price applicable to

the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
statement listing obligations owned and computation of the in-
crease. (Section 454.)

6. -Other interest.-Enter on line 6, the amount of interest on
loans, notes, mortgages, bonds, bank deposits- corporate bonds,
etc. The term "corporate bonds" includes 6nds, debentures,
notes, certificates of indebtedness, or other evidences of indebt-
edness issued by any corporation and bearing interest, with inter-
est coupons or in registered form. For provisions relating to
amortizable bond premium, see section 171.

279

c59-16-75412-1



280 FACSIMILES OF TAX RETURNS, 1959

PAGE 4

7. Enter in the right-hand column the amount reported as
rents in (a) plus the amount reported as royalties in (b).

(a) Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes, and
depreciation should be included in the proper lines for deduc-
tions. In the case of a lease entered into prior to January 1,
1954, if both lessor and lessee are corporations and if under the
lease the lessee is obligated to pay any part of the lessor's income
!ax on the rental payment, this tax is excluded from lessor's gross
income and may not be deducted by lessee. (Section 110.)

(b) Royalties.-Enter the gross amount received as royalties.
If a deduction is claimed for depletion, it must be reported on
line 18 (b).

S. Gains and losses from sales or exchanges of capital assets
and other property.-The computation of gains and losses from
sales or exchanges of capital assets and property other than capital
assets should be made on separate Schedule D and filed with
Form 1120. Every sale or exchange of property, even though no
gain or loss is indicated, must be reported in detail. If for any
taxable year the net long-term capital gain exceeds the net short-
term capital loss, or in case of only a net long-term capital gain,
a computation of the alternative tax should be made on separate
Schedule D.

9. Other income.-Enter total amount of other income not
reported elsewhere in the return and attach schedule showing
details.

13. Repairs.-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property are
chargeable to capital account.

14. Enter in the right-hand column the amount deducted as
bad debts in (a) plus the amount deducted as rents in (b).

(a) Bad debts.-Bad debts may be treated in either of two
ways-(I) by a deduction from income in respect of debts which
become worthless in whole or in part, or (2) by a deduction from
income of a reasonable addition to a reserve for bad debts. (Sec-
tion 166.)

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years, unless permission is granted by the Commissioner
to change to the other method. Application for permission to
change the method shall be made in writing at least 30 days prior
to the close of the taxable year for which it is desired to effect
the change.

Worthless debts arising from unpaid rents, and similar items of
!axable income, will not be allowed as a deduction unless the
!ncome such items represent has been included in the return of
income for the year for which the bad debt deduction is claimed,
or for a previous year.

For treatment of bad debts of a mutual savings bank not having
capital stock represented by shares, a domestic building and loan
association, and a cooperative bank without capital stock organized
and operated for mutual purposes and without profit, see section
593 and the regulations thereunder.

(b) Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity. With respect to leases
entered into prior to January 1, 1954, see instruction No. 7 (a).

15. Enter in the right-hand column the amount deducted as
taxes in (a) plus the amount deducted as interest in (b).

(a) Taxes.-Enter taxes paid or accrued during the taxable
year. Do not include Federal income, war-profits, and excess-
profits taxes; estate, inheritance, legacy, succession, and gift
taxes; foreign or United States possession income taxes if any
credit is claimed in line 6 (tax computation) ; Federal taxes paid
on bonds containing a tax-free covenant, nor taxes not imposed
upon the taxpayer. See section 164 (d) regarding apportionment
of taxes on real property between seller and purchaser.

(b) Interest.-Enter interest paid or accrued on business in-
debtedness. Do not include in line 15(b) interest on indebted-
ness incurred or continued to purchase or carry obligations (other
than obligations of the United States issued after September 24,
1917, and originally subscribed for by the taxpayer) the interest
on which is wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

16. Contributions or gifts paid-Enter contributions or gifts
actually paid within the taxable year to or for the use of (I) a

State, a Territory, a possession of the United States, or any political
subdivision of any of the foregoing, or the United States or
the District of Columbia for exclusively public purposes; (2) a
corporation, trust, or community chest, fund, or foundation, created
or organized in the United States or in any possession thereof or
under the law of the United States, or of any State or Territory,
or of the District of Columbia, or of any possession of the United
States, organized and operated exclusively for religious, charitable,
scientific, literary, or educational purposes or the prevention of
cruelty to children or animals (but in the case of contributions or
gifts to a trust, chest, fund, or foundation only if such contribu-
tions or gifts are to be used within the United States or any of its
possessions exclusively for such purposes), no part of the net earn-
ings of which inures to the benefit of any private shareholder or
individual, and no substantial part of the activities of which is
carrying on propaganda, or otherwise attempting to influence leg-
islation; (3) posts or organizations of war veterans, or auxiliary
units of, or trusts or foundations for, any such posts or organiza-
tions, if such posts, organizations, units, trusts, or foundations are
organized in the United States or any of its possessions, and if no
part of their net earnings inures to the benefit of any private share-
holder or individual; or (4) nonprofit cemetery or burial com-
panies. The amount claimed shall not exceed 5 percent of the
corporation's taxable income computed without regard to (1)
this deduction, (2) the "special deductions" in line 27, and
(3) any net operating loss carryback to the taxable year under
section 172.

In the case of a corporation on the accrual basis, any contribu-
tion or gift will, at the election of the taxpayer made at the time
the return is filed, be considered as paid during the taxable year
if payment is actually made on or before the fifteenth day of the
third month following the close of the taxable year, and if the
contribution or gift has during the taxable year been authorized
by the board of directors of the corporation. A copy of such
authorization must be attached to the return.

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in
section 170. (Section 162 (b).)

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the two
succeeding taxable years subject to the 5 percent limitation pro-
vided in section 170 (b) (2). In a taxable year to which there is
a net operating loss carryover and charitable contributions in
excess of the amount deductible (or a charitable contribution
carryover from a preceding taxable year), see section 170 (b) (3).

Attach a schedule showing the name and address of each or-
ganization and the amount paid. If there is included a contribu-
tion carryover, show the amount and how the carryover was
determined.

17. Losses by fire, storm, shipwreck, or other casualty, or theft.-
Enter losses sustained during the year, arising from fire, storm,
shipwreck, or other casualty. For determination of the amount
deductible, see section 165 (b). Theft losses are deductible only
in the year in which discovered.

18. Enter in the right-hand column the amount deducted as
amortization in (a) plus the amount deducted as depletion
in (b).

(a) Amortization.-If a deduction is claimed on account o;
amortization, attach a schedule showing: (1) A description of
the facilities or expenditures being amortized; (2) date acquired,
completed, or expended; (3) amount being amortized; (4) amor-
tization deducted in prior years; (5) amortization period (num-
ber of months) ; (6) amortization for this year; and (7) the
total amount of amortization less the amount claimed in Schedule
A and elsewhere on the return. A summary of the total amor-
tization for each facility or expenditure must be shown in
Schedule H.

The law makes special provisions for amortization of the
following kinds of assets and expenditures:

(a) Emergency facilities.-Section 168;
(b) Grain storage facilities.-Section 169;
(c) Research and experimental expenditures. Section 174;
(d) Exploration expenditures.-Section 615;
(e) Deuelopment expe nditu res. -Section 616;
(f) Organizational expenses-Section 248; and
(g) Trade-mark and trade-name exPfn dit u res.-Section 177.

For details concerning the information which must be furnished
in the statements of election required by these sections, consult
your District Director.
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(b) Depletion.-If a deduction is claimed on account of deple-
tion, procure froni the District Director: Form M (mines and
other natural deposits), Form 0 (oil and gas), or Form T (tim-
ber), fill in and file with return. If~complete valuation data
have been filed with questionnaire in previous years, then file
with your return information necessary to bring your depletion
schedule up to date, setting forth in full statement of all trans-
actions bearing on deductions from or additions to value of
physical assets during the taxable year with explanation of how
depletion deduction. for the taxable year has been determined.
(Sections 611, 612, and 613.) Expenditures to be deferred and
deducted ratably under the election provided in sections 616 (b),
relating to certain expenditures in the development of mines, and
615 (b), relating to deductions for mine exploration, are not to
be taken into account in determining the adjusted basis for prop-
erty for the purpose of computing a deduction for depletion
under section 611.

19. Depreciation.-If a deduction is claimed on account of
depreciation, fill in Schedule G. A reasonable allowance for the
exhaustion, wear and tear, and obsolescence of property used in
the trade or business or of property held by the taxpayer for the
production of income shall be allowed as a depreciation deduction.
(Section 167.) The allowance does not apply.to inventories or
stock-in-trade nor to land apart from the improvements or physical
developments added to it. Depreciation on leasehold improve-
ments, patents and copyrights shall be included in Schedule G.

The useful life of an asset can be measured in units of 'Produc-
tion, etc., but the ordinary practice is to measure useful life in
years. Business experience, engineering information, and other
relevant factors provide a reasonable basis for estimating the useful
life of property. The cost (or other basis) to be recovered should
be charged off over the expected life of the property to the tax-
payer. For guidance, comprehensive tables of "average useful
lives" of various kinds of buildings, machines, and equipment in
many industries and businesses have been published in a booklet
called Bulletin F, which may be purchased for 30 cents from the
Superintendent of Documents, Government Printing Office, Wash-
ington 25, D. C. A brief description of the various methods of de-
preciation follows:

(a) Straight line method.-The most common method of com-
puting depreciation is the "straight line" method. It allows for
the recovery of cost in equal annual amounts over the estimated
useful life of the property, with only salvage value remaining at
the end of its useful life. To compute the deduction, add the
cost of improvements to the cost (or other basis) of the asset and
deduct both the estimated salvage value and the total depreciation
allowed or allowable in past years. Divide the result by the num.
ber of years of useful life remaining to the asset-the quotient is
the depreciation deduction.

(W Declining balance me.thod.-Under this method a uniform
rate is applied each year to the remaining cost or other basis of
property (without adjustment for salvage value) determined at
the beginning of such year. For property acquired before Jan-
uary 1, 1954, or used property whenever acquired, the rate of
depreciation under this method may not exceed one and one-half
times the applicable straight-line rate.

(c) Special rules for new assets acquired after December 31,
1953-The cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated under methods proper in the
past; or, it may be depreciated under any of the following methods
provided (1) that the asset is tangible, (2) that it has an estimated
useful life of three years or more to the taxpayer, and (3) that the
original use of the asset commenced with the taxpayer and com-
menced after December 31, 1953. If an asset is constructed, re-
constructed, or erected by the taxpayer, so much of the basis of the
asset as is attributable to construction, reconstruction, or erection
after December 31, 1953, may be depreciated under methods
proper in the past; or, it may be depreciated under any of the fol-
lowing methods provided that the asset meets qualifications (1)
and (2) above.

(1) Declining balance method.-This method may be used
with a rate not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digit_method.-Under this method annual
allowances for depreciation are computed by applying changing
fractions to the taxpayer's cost or other basis of property (reduced
by estimated salvage).

The deduction for each year is computed by multiplying the
cost or other basis of the asset (reduced by estimated salvage
value) by the number of years of useful life remaining (including
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the year for which the deduction is computed) and dividing the
product by the sum of all the digits corresponding to the years
of the estimated useful life of the asset. In the case of a 5-year
life this sum would be 15 or (5+4+3+2+ 1). For the first year
five-fifteenths of the cost reduced by estimated salvage value would
be allowable, for the second year four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent method
which does not result in accumulated allowances at the end of
any year greater than the total of the accumulated allowances
which would have resulted from the use of the declining balance
method. This limitation applies only during the first two-thirds
of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
,ance.-Corporations may elect to write off in the year of acquisi-
tion 20 percent of the cost of tangible personal property having
an aggregate value of not more than $10,000. This additional
first-year depreciation is allowed in full for the first taxable year for
which a deduction is allowable under section 167, regardless of the
date of acquisition. The cost of property does not include so much
of.the basis of such property as is determined by reference to the
basis of other property held at any time by the person acquiring
such property. This additional depreciation is limited to property
acquired after December 31, 1957, with a remaining useful life of
6 years or more and which is not acquired from an affiliated cor-
poration (as defined in section 1504, except that."more than 50
percent" stock ownership is substituted for "at least 80 percent"
wherever it appears in section 1504 (a) ). All members of the
affiliated group will be treated as one taxpayer, and the $10,000
limitation will be apportioned among the members in the
manner prescribed by regulations. Further, for this allow-
ance to apply in any case, the basis of the property must not be
determined in whole or in part by reference to the transferor's
basis. Depreciation on the remaining cost of the property may be
taken under any of the methods indicated above. The additional
first-year depreciation of an asset should be shown on a separate line
of the depreciation schedule rather than included on the line used
to show the regular depreciation of the asset.

A summary of the total depreciation for each method must be
shown in Schedule H.

20. Advertising-Enter on line 20 the total amount paid or
incurred during the year for advertising. Expenditures for adver-
tising, to be deductible, must be ordinary and necessary and bear
a reasonable relation to the business activities in which the cor-
poration is engaged.

21. (a) Pension, profit-sharing, stock bonus, annuity plans.-
Enter on line 21 (a) the total amount deductible under section
404. A corporation claiming a deduction under section 404 must
submit with its return, in addition to the information specified in
the regulations concerning such deduction, a statement with
respect to each plan showing the type of plan, i. e., pension,
profit-sharing, stock bonus, annuity, or other plan deferring the
receipt of compensation, whether or not the plan is qualified under
section 401 (a), and. if trusteed, whether or not the trust is exempt
under section 501 (a), and the method of funding, i

*
e., inaividual

annuity or insurance contracts, group annuity contract, group
permanent contract, or self-insured trust. If not funded, so
indicate. Contributions paid by an emDloyer to or under a pen-
sion, profit-sharing, stock bonus, annuity plan or compensation
paid or accrued on account of any employee under a plan.deferring
the receipt of such compensation, are deductible only under section
404, and are not deductible under section 162.

(b) Other employee benefit plans.-Enter on line 21 (b)
deductions for contributions to employee benefit plans (other than
those claimed on line 21 (a), such as insurance, health, or welfare
plans. Submit with the return a schedule for each plan showing
(1) the nature of benefits, i. e., group term life insurance, group
permanent life insurance, noninsured death benefit, hospitalization,
surgical, medical, sickness, accident, major medical expense, unem-
ployment~ benefit, or other welfare benefits; (2) method,of financ-
ing, i. e., insured, industry or areawide fund, self-insured fund, or
direct benefit payments; (3) the amount of deduction; (4) the
amount of employee contributions; (5) the number of employees
covered; and (6) if a self-insured plan, the amount of benefits paid
during the taxable year. Also show the number of employees
employed by the corporation.

22. Other deductions authorized by law.-Enter on line 22 any
other authorized deductions for which no space is provided on
the return. Any deduction claimed should be explained in an
attached schedule.
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No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income other than interest.
For nonallowance of interest on indebtedness incurred or con-
tinued to purchase or carry tax-exempt securities, see instruction
15 (b). Items directly attributable to wholly exempt income shall
be allocated thereto, and items directly attributable to any class
of taxable income shall be allocated to such taxable income. If an
item is indirectly attributable both to taxable income and exempt
income, a reasonable proportion thereof, determined in the light
of all the facts and circumstances in each case, shall be allocated
to each. A taxpayer receiving any such exempt income, or hold-
ing any property or engaging in any activity the income from which
is exempt shall submit with its return as a part thereof7an itemized
statement, in detail, showing (1) the amount of each class of
exempt income, and (2) the amount of expense items allocated
to each such class (the amount allocated by apportionment being
shown separately).

In the case of mutual savings banks, cooperative banks, and
domestic building and loan associations, any amounts paid or cred-
ited to the accounts of depositors or holders of accounts as divi-
dends on their deposits or withdrawable accounts, if such amounts
may be withdrawn on demand subject only to customary notice
of intention to withdraw, are allowable deductions in computing
taxable income. (Section 591.)

Under section 592 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock
represented by shares, a domestic building and loan association
or a cooperative bank without capital stock organized and operatea
for mutual purposes and without profit, for repayment during the
taxable year of loans made before September 1, 1951, by the
United States or its wholly owned agencies, or by a mutual
fund established under the authority of State law.

25. Net operating loss deduction.-Thc "net operating loss
deduction" -is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172 (a).) A net oper-
ating loss for taxable years ending after December 31, 1957, may
be carried back 3 years and carried over 5 years. The net operat-
ing loss must first be carried to the earliest of the 8 taxable years
to which it may be carried, then to the next earliest year, etc. The
portion of such loss which shall be carried to each of the other 7
taxable years shall be the excess, if any, of the amount of such
loss over the sum of the taxable income for each of the prior taxable
years to which such loss may be carried. (Section 172 (b) -)

The term "net operating loss" means, for taxable years ending

after December 31, 1953, the excess of allowable deductions over
gross income, computed with the following modifications:

(a) No net operating loss deduction is allowed.
(b) The special deductions provided in section 242 (partially

tax-exempt interest) and section 922 (Western Hemisphere trade
corporations) are not allowed.

(c) The special deductions allowed by section 243 (dividends
received by corporations), section 244 (dividends received on cer-
tain preferred stock of public utilities), -and section 245 (dividends
received from certain foreign corporations) are computed without
regard to the 85-percent limitation provided in section 246 (b).
See section 1.172-2 of the regulations.

(d) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) (1) (B) of such
section. (Section 172 (d).)

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifications
must be taken into account in determining the taxable income
for any year which must be subtracted from a net operating loss
to determine the portion of such loss which will still be available
to carry to a subsequent year:

(a) The special deductions provided in sections 242 (partially
tax-exempt interest) and 922 (Western Hemisphere trade corpora-
tions) are not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year or
any taxable year thereafter.

With respect to all taxable yearsr whether they begin before, on,
or after January 1, 1954, in determining the amount of any net
operating loss carryback or carryover to any taxable year, the
necessary computations involving any other taxable year must be
made under the law applicable to such other taxable year. (Sec-
tion 172 (e).)

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable ear in which
the net operating loss is sustained. (Section 6411

.

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions., see section 381.

For special limitation on net operating loss carryovers in case
of a corporate change of ownership, see section 382.

Section 852 (b) (2) provides that no net operating loss deduc-
tion shall be allowed in the case of a regulated investment
company.

27. Special deductions.-See the instructions for Schedule 1.

SCHEDULE I-SPECIAL DEDUCTIONS

1. Partially tax-exempt interest.-Enter the amount received
as interest on obligatigns of the United States or on obligations
of corporations organized under Act of Congress which are
instrumentalities of the United States, but only if (1) such
interest is included in gross income; and (2) such interest is
exempt from normal tax under the Act authorizing the issuance
of such obligations. This deduction must be reduced by any
amortizable bond premium as provided in section 171.

2. Dividends received deductions.-(a) Dividends received
from a domestic corporation.-Enter an amount equal to 85 per-
cent of the amount received as dividends (except dividends on
certain preferred stock of public utilities) from a domestic cor-
poration subject to income tax. Amounts received as dividends
from mutual savings banks, cooperative banks, and domestic build-
ing and loan associations and allowed as a deduction to such banks
or building and loan associations shall not be treated as divi-
dends. In the case of dividends received from a regulated invest-
ment company, see section 854 regarding limitations on amount
deductible. For taxable years beginning after September 2,
1958, a small business investment company operating under the
Small Business Investment Act of 1958 can take as a deduction
an amount equal to 100 percent of the dividends received.

(b) Dividends received on certain preferred stock of public
utilities.-Enter 62.115 percent for taxable years beginning prior
to July 1, 1960 (59.681 percent for taxable years beginning on
or after July 1, 1960), of the amount received as dividends on
the preferred stock of a public utility which is subject to income
tax and is allowed a deduction, as provided in section 247, for
dividends paid.

(c) Dividends received from certain foreign corporations.-

Enter 85 percent of dividends received from certain foreign cor.
porations. See section 245 for qualifications and limitations on
the amount of this deduction.

In general, no dividend-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in
any case in which the corporation has held such share for 15 days
or less, or (B) to the extent the corporation is under an obligation
to make corresponding payments with respect to substantially iden-
tical stock or securities. Where the stock has preference in divi-
dends, the holding period is 90 days instead of 15 if the corporation
receives dividends with respect to such stock which arc attributable
to a period or periods aggregating in excess of 366 days.

3. Total dividends-received deductions.-In a year in which a
net operating loss occurs, sections 172 (d) and 246 (b) provide
that the 85-percent limitation on the amount of these special
deductions shall not apply. In the case of a small business invest-
ment company, the dividends received deduction of 100 percent
reported on line 36 (a) is not subject to the overall 85 percent
limitation.

4. Deduction for dividends paid on certain preferred stock of
public utilities.-In the case of a public utility there is allowed,
in accordance with section 247, an amount equal to 26.923 per-
cent for taxable years beginning prior to July 1, 1960 (29.787
percent for taxable years beginning on or after July 1, 1960), of
the lesser of (1) the amount of dividends paid on its preferred
stock during the taxable year, or (2) the taxable income for the
taxable year computed without regard to the deduction provided
in section 247. In a year in which a net operating loss occurs,
section 172 (d) provides that this special deduction shall be corn-
puted without regard to section 247 (a) (1) (B).
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5. Deductions for Western Hemisphere trade corporations.-In
the case of a Western Hemisphere trade corporation, as defined in
Section 921, there is allowed under section 922 a deduction equal
to 26.923 percent for taxable years beginning prior to July 1,
1960 (29.787 percent for taxable years beginning on or after July
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1, 1960), of the taxable income of such corporation computed
without regard to the deduction provided in section 922. Under
the provisions of section 172 (d), this special deduction is not
allowed in a year in which a net operating loss occurs.

TAX COMPUTATION INSTRUCTIONS

1. Normal tax-Section I I provides a normal tax for taxable
years beginning before July 1, 1960, equal to 30 percent of tax-
able income. In the case of a taxable year beginning after June
30, 1960, the normal tax is equal to 25 percent of taxable income.

2. Surtax.-Section 11 provides a surtax equal to 22 percent
of the amount by which the taxable income (computed without
regard to the deduction, if any, provided in section 242 for par-
tially tax-exempt interest) exceeds $25,000.

3. Exceptions.-The 6x imposed by section 11 shall not apply
to a corporation subject to a tax imposed by-(1) section 594
(relating to mutual savings banks conducting life insurance
business), (2) subchapter L (section 801 and following, relat-
ing to insurance companies), (3) sulichapter M (section .851
and following, relating to regulated investment companies), or
(4) section 881 (a) (relating to foreign corporations not engaged
in business in United States).

4. Change in accounting period.-Ijnder the provisions of sec-
tion 443 (b) (1) if a corporation changes its accounting period,
the taxable income for the short period beginning on the day after
the close of the former taxable year and ending at the close of the
day before the day designated as the first day of the new taxable
year shall be placed on an annual basis by multiplying the amount
thereof by 12 and dividing by the number of months in the short
period. The tax shall be that same part of the tax computed on
the annual basis which the number of months in the short period
is of 12 months.

However, taxpayers may elect to compute the tax for the
short period according to the method described below if an appli-
cation to do so is filed not later than the date when (giving effect
to any extensions granted) the return for the first full taxable
year after the beginning of the short period must be filed. (Sec-
tion 443 (b) (2).) For details concerning the form and content
of such an application, consult your District Director.

If a proper application is filed, the taxpayer may elect to pay
whichever tax under the following two methods is greater, in place
of the short period tax under section 443 (b) (1) : (1) Establish
the actual taxable income for the 12 months beginning with the
first day of the short period; then compute the tax on that income.
Then determine as a short period tax that part of the tax so com-
puted which bears the same proportion to the total tax so com-
puted as the taxable income of the short period bears to the taxable
income of the 12 months. However, a taxpayer which distributes
substantially all its assets before the end of the 12-month period
described above, shall employ in the above computation the 12-
month period ending with the last day of the short period.
(2) Compute a tax on the taxable income of the short period as
if the short period were a full taxable year.

In annualizing income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53
week fiscal year, the annualization is made on a daily basis as pro-
vided in section 441 (f) (2) (B) (iii).

5. Consolidated returns.-Section 1503 provides that the tax
imposed under section 11 (c) or section 831 shall be increased
for any taxable year for which an affiliated group of includible
corporations makes or is required to make a consolidated return
by 2 percent of the consolidated taxable income (computed with-
out regard to the deduction, if any, provided in section 242 for
partially tax-exempt interest). If the affiliated group includes
one or more Western Hemisphere trade corporations or one or
more regulated public utilities, the increase of 2 percent shall
be applied only on the amount by which the consolidated taxable
income of the affiliated group exceeds the portion (if any) of
the consolidated taxable income attributable to the Western
Hemisphere trade corpoiitions and regulated public utilities in-
cluded in such group.

6. Insurance companies other than life or mutual.-All insurance
companies (other than life or mutual insurance companies), in-

cluding mutual marine insurance companies and mutual fire in.
surance companies exclusively issuing either perpetual policies
or policies for which the sole premium charged is a single deposit,
are subject to the taxes imposed by section 11. The taxable
income of such insurance companies is defined in section 832 and
differs from the taxable income of other corporations. This para-
graph does not apply to foreign insurance companies not carrying
on an insurance business within the United States. (Section 831.)

7. Life insurance departments of mutual savings banks.-A
mutual savings bank not having capital stock represented by
shares,- authorized under State law to conduct a life insurance
business and which conducts such business in a separate depart.
ment the accounts of which aremaintained separately from the
accounts of other departments of the bank is taxable under section
594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of-(I) a partial tax computed
under section I I upon the taxable income of the bank determined
without regard to any items of gross income or deductions properly
allocable to the business of the life insurance department; and
(2) a partial tax upon the taxable income (computed as pro-
vided in section 802) of the life insurance department deter-
mined without regard to any items of gross income or deductions
not properly allocable to such department, at the rates and in
the manner provided in sulichapter L with respect to life insurance
companies.

Tax computation.-For the purpose of computing the first par-
tial tax, a mutual savings bank should use Form 1120, filling in
all applicable items (except lines 5 and 7) and schedules. The
first partial tax should be computed by using lines 1 to 5. For
the purpose of computing the second partial tax Form 1120L
should be used. The first partial tax should be added to the sec-
ond partial tax and the sum thereof entered on line 5 as the total
income tax. Subtract from line 5 the sum of any credits on line 6
and enter on line 7 the balance of income tax. Form 1120L
properly filled in should be attached to and made a part of Form
11 20 and properly identified as an accompanying schedule. How-
ever, any Form 1120L so used need not be separately executed
under the penalty of perjury.

8. Credit for taxes-If, in accordance with section 901, a credit
is claimed by a domestic corporation on line 6 (Tax Computation),
page 3, on account of income, war profits and excess profits taxes
paid or accrued to a foreign country or a possession of the United
States, Form 1118 should be submitted with the return. In case
credit is sought for taxes accrued but not paid, the District Direc-
tor may require a bond on Form 1119 as a condition precedent to
the allowance of the credit. For carryback and carryover of a
foreign tax credit, see: section 904 (c).

If the corporation is entitled to a credit for taxes paid by a
regulated investment company on undistributed capital gains, in-
clude the credit on line 30 (b), page 1, and indicate by amount
that such a credit is being claimed. Attach Copy B of Form 2439
to page I of the Form 1120.

9. Overpayment credited to estimated tax.-If the taxpayer
elects to have all or part of the overpayment shown by his return
applied to his estimated tax for his succeeding taxable year, no
interest shall be allowed on such portion of the overpayment
credited.

10. Resident foreign corporations.-Foreign corporations en-
gaged in trade or business within the United States are subject to
tax on their income from sources within the United-States at
the rates specified in section 11. (Section 882.)

11. Regulated investment companies.-For provisions relating
to the method of taxation of regulated investment companies, see
sections 851 through 855.
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PAGE 8 PRINCIPAL BUSINESS ACTIVITY
In reporting the "Principal business activity," on page 3, give the one business activity that accounts for the largest percentage

of "total receipts." "Total receipts" means gross receipts (line 1), plus all other income (lines 4 through 9). State the broad field of
business activity as ;vell as the specific product or service, such as "Milling copper... I.Manufacturing cotton broad woven fabric,"
"Wholesale food," or "Retail apparel." Where receipts are derived from two or more of the detailed industry groups listed below, show
only one which is the major source of receipts. Use the appropriate group under the heading "FINANCE" if over 50 percent of "total
recei ts" consists of investment income.

~~ritcr the "business group code number" on page 3 from the following list. Give the code for the specific industry group from
which the largest percentage of "total receipts" is derived.

AGRICULTURE, FORESTRY, AND
FISHERY

Code
fill Agriculture, forestry, and fishery-

MINING AND QUARRYING
Metal mining:
101 Iron ores.
102 Copper, lead, zinc, gold, silver ores.
109 Other metal mining.
121 Bituminous coal and lignite mining.
Crude petroleum and natural gas:
131 Crude petroleum, natural gas, and

natural gas liquids.
138 Ofl- and gas-fleld services.

Nonmetallic mineral and anthracite mining:
141 Stone, sand, gravel.
149 Other nonmetallic minerals, except

fuels, including anthracite.

CONSTRUCTION

151 General contractors: buildings.
152 General contractors: other.
155 Special trade contractors.

MANUFACTURING

Beverages:

191 Soft drinks, carboruited Nk;it,rs, uO

flavoring extracts and straps.

192 Malt liquors and mail.
194 Wines, brandy, end brandy spirits.

195 Distilled, rectified, blended liquors.

Food and kindred products:

20)0 Meat products.
201 Dairy products, Including combined

processing and distribution of milk.

202 Canning, preserving, and freezing
fruits, vegetables, and Seafoods.

203 Grain-mill products, cereal prepara-

tions, wet corn milling, starch,

2o4 Bakery products, including produc-
tion for retail, except on premises.

2o5 Sugar, cant, and beet.

206 Confectionery, related products.
2W Vegetable and ammal oils and fats,

except fatty aeids

208 Other food prvpa~atlons and kindred

products, including manufactured ice

and sweetening sirups.

211 Tobacco manufacturers.

Textile mill product.:

220 Yarn and thread mills, including

carpet and rug yarn.

221 Bread woN en fabric mills, cotton.

222 Broad woven fabric mills, man-made

fiber and silk.

223 Broad woven fabric mills, wool:

including dyeing and finishing.

224 Narrow fabrics and other small-wares

mills: cotton, wool, silk, and man-

made fiber.

225 Knitting mills and converters.

226 Dyeing and finishing textiles, except

wool fabrics and knit goods.

227 Floor covering mills, except hard

surface floor cox clings.

228 Other textile goods, including wool

scouring and Combing, tow to top

mills, tire cord and fabrics.

Apparel, finished products made from fabrics,

similar materials: converters:

231 I'llen's and boys' clothing, except fur,

rubber, mid leather.
233 Women's clothing, and children's and

infants' NA-ear, except fur, rubber, and

leather.

237 Other apparel and accessories, hats,
caps, millinery, fur goods, raincoats,

bells, leather garments.

238 Other fabricated textile products,

including housefurnishings, textile~

bags, carivas products, stitching, and

apparel findings.

Lumber and wood products, except furniture:

241 Logging camps, logging contractors,

sawmills, and planing mills.

243 Millwork, venver, plywood, prefabri-

cated structural wood products.

249 Other wood products, wooden con-

tainers, cork, wood preserving.

Furniture and fixtures, wood or metal:

2,51 Household furniture.

259 Other furniture, office and store

fixtures, venetian blinds, sh
ad

es,
except scientificand medicalfurniture.

Paper and allied products:

2261 Pulp mills.
26-1 Paper, paper board, and building

paper and building board mills.

Code
265 Paperboard containers and boxes,

paper cups, sanitary food containers.
269 Converted paper and paperboard

products, paper bags.
Printing, publishing, and allied industries:
271 Newspapers.
272 Periodicals, including comic books.
273 Books.
275 Commercial printing, manifold busl-

ties.% forms, greeting cards.
278 Other publishing, bookbinding, and

service industries for the printing
trade.

Chemicals and allied products:
280 Industrial inorganicand organteebem-

icals, including gases, pigments.
281 Plast ics im.-terials and synthetic

rv~his, rubber, and man-made fibers,
except class.

282 Drugs and me(lichics, vitamins.
2S3 Sow,, dmvlgel~ts, filed cleaning prepa:

rations. si ifirv aelive. agents, sul
fillizited lils 1,71,1 is'sislants.

2S i I'-u,0,, Nami,hes, Iiequers
I

enamels,
PHily, ex~t 4 ((doi pi~inent

,

285 o-iuliuz. and oth~r toilet

286
`SS Olh,r witidii,g, guin and

%-od, filtly avi~ls, and explosives,
Petroleum refining and r?lated indU3trie3:
291 petroleum refining.
299 Other petroleum and coal products,

except coke and byproducts.
Rubber and plastics products:
301 Tires and inner tubes, earnelback.
306 Other rubber products, fabrics.
307 Plastics products, except plastics

materials.
Leather and leather products; converters:
314 Footwear, except rubber.
319 Other leather goods, patent leather,

gloves; leather tanning, finisbing.
Stone, clay, and glass products:
.121 Glass and glass products.
324 Cement, hydraulic.
325 9tructural clay products.
326 Pottery and related products.
327 Concrete, gypsum, and plaster prod-

ucts, lime, and ready-mixed concrete.
329 Other nonmetallic mineral products,

abrasive, asbestos, mineral wool; cut
stone and stone products.

Primary metal industries:
331 Blaqt furnaces, steel works, rolling and

finishing mills, coke ovens; steel wire,
nails, spikes, pipe, cold rolled sheet,
b,,its.

332 Iron and steel foundries.
333 Primary and secondary snielling, re-

filling, rolling, drawing, alloying of
nonferrous metals, alloys, wire.

336 Nonferrous foundries.
338 Other primary nietal industries, forg-

Ings, nonferrous nails, spikes.
Fabricated metal products, except machinery,
and transportation equipment:
340 Metal cans.
341 Cutlery, hand tools, general hardware,

except all-nietal cutlery.
342 ]Icating apparatus, except electric and

pluriibim~ fixtures.
343 Fabricated structural metal products,

boiler shops, heat exchangers, metal
doors, windowq, screens.

344 Sciew machine products, bolts, nuts.
345 Aletal stampings.
346 Metal coating, engraving, services.
347 Ordnance and accessories.
348 Other fabricated metal products; pipe,

fittings, except plumbers' brass good ;.
svalves; wire products except Insulated

wire and nails.
Machinery, except electrical and transportation
equipment:
350 Engines and turbines, turbine gen-

erator set units.
351 Farm machinery and equipment.
352 Construction, mining, materials han-

dling machinery and equiFnient, ele-
vators, escalators, mortorai systems.

353 Metalworking machinery and equip-
ment, including dies and metal molds.

3.94 Special industry machinery.
355 General industry

ut a
ch and

equipment, bal
I

heart
n

gs, in ustrial
patterns, dielectric heating units.

3b6 Office, computing, and accounting
machines, except photocopy equip-
ment.

U.S. GOVERNMENT PRINTING OF

Code
357 Service industry machines, automatic

merchandising, commercial cooking
and soda fountain equipment.

358 Other machinery, parts, machine
shops.

Electrical machinery and equipment:
361 Electrical transmission and distribu-

tion equipment, except wiring devices,
carbon and graphite products.

362 Electrical industrial apparatus,
in

otors
and generators, controls, welding, car-
])oil and graph;te products.

363 Household appliances, electrical, non-
electrical.

364 Electric lic0iling and wiring equip-
ment, except Insulated wire.

365 Radio and television receiving sets,
exc-ept communication types; phono-
graphs, records, and parts.

366 Communication equipment, trans-
mitting, signaling apparatus.

367 Electronic components, and acces-
sorics, electron tubes, except X-ray.

368 Other electrical machinery, equip-
uwnt, supplies, batteries, X-ray,
equipment for internal combustion
engines.

Transportaii n equipment, except electrical and
motor vehici: equipment:
371 Alrerift, complete.
372 Aircraft parts, rocket motors.
373 Ship and boat building, repairing.
374 Roilroad equipment, streetcars.
379 Other transportation equipment,

motorcycles, bicycles, trailer coaches.
Motor vehicles and motor vehicle equipment,
except electrical equipment:
381 Motor vehiclcs, including bodies and

truck trailers.
384 Motor vehicle parts, accessories, ex-

cept tires, glass, trailer coaches.
Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches,
clock.:
391 Engineerinz, scientific, measuring,

and controlling instruments.
393 Optical and inedical instruments.
396 Photographic equipment and sup-

plies.
397 Watches, clocks, devices, and parts.
Other manufacturing industries:
401 Jewelry (precious inetal), plated and

silverware, all-inctal cutlery.
402 Costume Jewelry, except precious

metal.
404 Toys, amusement, athletic goods.
408 Other manufacturing, linoleum,

except cork, soda fountain equipment,
industrial patterns, metal molds.

TRANSPORTATION, COMMUNICATION,

AND OTHER PUBLIC UTILITIES

Transportation:
411 Railroads, railway express.
412 Local and suburban passenger trails-

portation. *
413 Trucking and warehousing.
414 Other motor vehicle transport at ion,

including taxicabs and intercity and
school busses.

41.5 Petroleum pipeline transportation.
416 Water transportation.
417 Air transportation.
418 Services, supplementary to transpor-

tation.

Communication:
421 Telephone (wire or radio).
422 Telegraph (wire and radio).
423 Radio and television broadcasting.
429 Other communication.
Electric and gas utilitiev:
431 Electric cornpardes and systems.
432 Gas production and distribution,

except natural gas production.

441 Water supply and other public utilities.

WHOLESALE TRADE

Food and related products:
477 Meat and products, except canned

and frozen, or poultry and fish.
479 Otbei food and related products.
Electrical goods, hardware, plumbing:
486 Electrical goods.
487 Hardware, plumbing and heating

equipment and supplies.

Other wholesalers:
491 Alcoholic beverages.
492 Di y goods and apparel.
493 Drugs, cherniclils, paints.
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Code
494 Lumber and construction materials.
495 Machinery, equipment, and supplies.
496 Motor vehicles and equipment.
497 Farm producti-raw materials.
408 Other wholesalers.

RETAIL TRADE
521 Food.
General merchandise:
531 Department stores.
532 Mail order houses; general, special.
533 Limited price variety stores.
539 Other general merchandise.
541 Apparel and accessories.
551 Furniture, home furnishings, appliance,

radio, music stores.
Automotive dealers and service stations:
561 Automobiles and trucks.
,563 Tires, batteries, accessories; aircraft

and other automotive dealers.
564 Service stations.
581 Eating and drinking places.
Building materials, hardware, farm:
591 Lumber and building materials.
595 Hardware and farm equipment.
Other retail trade:
(lot Drug stores.
602 Liquor stores.
607 Jewelry stores.
608 Other retail stores.

FINANCE, INSURANCE, AND REAL ESTATE
Banks and trust companies:
621 Banks and trust companies, except

ran tual savings banks.
622 Mutual savings banks.
Credit agencies other than banks:
632 Savings and loan associations.
634 Personal credit agencies,
63,5 Business credit agencies.
638 Other credit institutions.
Holding and other investment companies:
641 Operating-holding companies (corn.

panies which derived less than 90 per-
cent but more than 50 percent of" total
receipts" from investments).

642 Regulated investment companies.
643 Small business investment companies,

1958 Act.
649 Other investment and holding com-

panies (other companieswhich derived
90 percent or more of total receipts
from investments).

651 Security and commodity brokers, dealers
exchanges, and services.

Insurance carriers:
661 Life insurance.
662 Mutual, except life or marine, and ex-

cept mutual fire insurance companies
Issuing perpetual policies.

669 Other insurance carriers.
671 Insurance agents, brokers, and service.
Real estate:
681 Real estate owners and operators, in-

cluding lessors of buildings (excludes
developers of real property and le,,sors
of real property other than buildings).

683 Developers of real property, including
traders on own account.

684 Agents, brokers, managers, etc.
685 Title abstract companies.
689 Other real estate.
Lessors of real property, except buildings:
692 Mining, oil, and similar properties.
693 Railroad property.
690 Other real property except buildings.

SERVICES
701 Hotels, camps, other lodging places.
Personal services:
721 Laundries, cleaningand dyeing.
723 Photographic studios including com-

mercial photography.
729 Other personal services.
Business services;
731 Advertising.
739 Other business services.
Automobile and other repair services:
751 Automobile repair services and garages.
759 Other repair services.
Motion pictures:
781 Motion picture production, distribu-

tion, and service industries.
783 Motion picture theaters.
791 Amusement and recreation services except

motion pictures.
801 Other service organization., schools.
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SCHEDULE D
(Form 1120)

U. S. TREASURY DEPARTMENT-INTERNAL REVENUE SERVICE

SCHEDULE OF GAINS AND LOSSES FROM SALES
OR EXCHANGES OF PROPERTY

or other taxable year beginning

Name and address

FOR CALENDAR YEAR 1959

1 1959, and ending

PART I.-CAPITAL ASSETS

, 19

e Depreciation Allowed I. Cost or Other Basis

a. Description of Property b.oDateDAc uiredqM . ay
Yr.

M C. Dat: Sold
o. D y Yr.

d. Gross Sales Price
(Contract price)

or allowable) Since and e.men
" of in toi tCsoSubsJ,.e'.0t'Acquisition or Marc h If. Expense of Sale

h. Gain or Loss(Column
d plus column e less thej 1e;

1913 (Attach schedt Acquisition or
March 1, 1913

sum of columns I and g)

Short-Term Capital Gains and Losses-Assets Held for Not More Than 6 Months

I - ------------------------

-----------------------------
-----------------------------
-----------------------------

----------------------------
-----------------------------

------------------------------
-----------------------------
-----------------------------

-----------------------------
---------------------------

-----------------------------
-----------------------------

-------------------

-------------------
-------------------
-------------------

-------------------
--------------------

-------------------
-------------------

-------------------
-------------------

-------------------

-------------------
-------------------

-------------------

-------------------
-------------------
-------------------

-------------------
-------------------

-------------------
-------------------

-------------------
-------------------

-------------------

-------------------
-------------------

I----------------------

---------------------
---------------------

---------------------

---------------------
---------------------

---------------------
---------------------

---------------------
---------------------

---------------------

---------------------
---------------------

---------------------
---------------------
---------------------

---------------------

---------------------
---------------------

---------------------
---------------------

---------------------
---------------------

---------------------

---------------------

---------------------
-------------------------------------------------- I ---------------------------------------------------------------

---------------------
---------------------

---------------------
---------------------

---------------------

---------------------
---------------------
-------------------

---------------------

---------------------
---------------------

---------------------

----------------------

-----------------
-----------------

-----------------
-----------------

-----------------
-----------------

-----------------
-----------------
-----------------

-----------------

-----------------

-----------------
-----------------

2. Unused capital loss carryover from five preceding taxable years (attach statement) ..............................

3. Total of short-term capital gains or losses or difference between short-term capital gains and losses .................

Long-Term Capital Gains and Losses-Assets Held for More Than 6 Months

1959

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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5. Total of long-term capital gains or losses or difference between long-term capital gains and losses ..................

Summary of Capital Gains and Losses

Classification Gain or Loss To Be Taken Into Account

a. Gain I b. Loss

6. Net short-term capital gain or loss from line 3 ......................................
7. Net long-term capital gain or loss from line 5 ......................................

8. Net short-term capital gain (line 6, Col. a) reduced by any net long-term capital loss (line 7,

Col. b). Enter here and on line 1, Part III, page 2 ...............................

9. Net long-term capital gain (line 7, Col. a) reduced by any net short-term capital loss (line 6,
Col. b). Enter here and on line 2, Part III, page 2 ..............................

X X X X X X x x x

X x X x X X X x x
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10. Excess of losses over gains in lines 6 and 7. This excess is not allowable ............. 1 N X X x X x x X X 1
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Page 2 Alternative Tax Cornputation for Calendar Year 1959 and Taxable Yocum Ending on or Before June 30, 1960
For other taxable V*curs attach Schedule nzory

11. Line 1, Tax Computation, page 3, Form 1 120 ...........................................................

12. Net long-term capital gain reduced by any net short-term capital loss (line 9 of summary, page 1) ............
13. Line 11 minus line 12 .................................................................................

14. If amount of line 13 is:

(a) Not over $25,000-

Entar 30 percent of line 13 (32 percent if a consolidated return) ................................

(b) Over $25.000-

Enter 52 percent of line 13 (54 percent if a consolidated return) ............ ---------------------------

Subtract $5,500 and enter difference .............................. 5,500.00

15. Adjustment for partially tax-exempt interest; enter 30 percent of line 1, Schedule 1, page 3, Form 1120, but not
in excess of 30 percent of line 13 above ......................................................

16. Partial tax (line 14 less line 15) ........................................................................

17. 25 percent of line 12 ................................................................................

18. Alternative tax (line 16 plus line 17) ...................................................................

19. Normal tax and surtax (line 4, Tax Computation, page 3, Form 1120) .....................................

20. Income tax (line 18 or 19, whichever is lesser). Enter here and on line 5, Tax Computation, page 3, Form 1120.

PART II.-PROPERTY OTHER THAN CAPITAL ASSETS

a. Description of Property b. DateDAcquired
Mo. ay Yr.

c. Date Sold
Mo. Day Yr.

d. GrossSales Price
(Contract price)

a. Depreciation Allowed
(of allowable) Since

Acquisition or M
'

r
'h

1,
1913 (Attach schedule)

Cost or Other Basis
Ind Cost of Improve-
ments Subsequent to

Acquisition or
March I

.
1913

g. Expense of Sale
h. Gain or Loss

(Column it plus column
a less the sum of
columns f and g)
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2. Total net gain (or loss). Enter here and on line 3, Part III, below.............................................. 1

PART III.-TOTAL SCHEDULE D GAINS AND LOSSES

1. Net short-term capital gain from Part I, page 1, line 8 .................................................... ........................

2. Net long-term capital gain from Part 1, page 1, line 9 ................................................... ........................

3. Net gain (loss) other than capital assets from Part II, page 2, line 2 ......................................

4. Total (lines 1-3). Enter here and on Form 1120, page 1, line 8... .................... ................

State with respect to each item of property reported in Schedule D (1) and (11): (1) How property was acquired --------------------------------------
(2) Whether at time of sale cr exchange (Check appropriate block(s))

(a) purchaser owned directly or indi- E] (b) where purchaser ~vas a corporation, El (c) where purchaser was a corporation,
roctly more than 50 percent in value more than 50 percent in value at i s cap- more than 50 percent in value of its cap-
of your outstanding stock, ital stock and 50 percent in value of your ital stock was owned directly or indirectly

capital stock was owned directly or indi- by you.
rectly by or for the same individual cr his
family, and

State name and address of purchaser ------------------------------------ ------------------------------------------------------------------------------------------
.69--16 75411-1
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INSTRUCTIONS
(References are to the Internal Revenue Code)

Gains and losses from sales orexchanges of capital assets and
other property.-Report soles or exchanges of capital assets and
sales or exchanges of property other than capital assets in Schedule
D. Every sale or exchange of property, even though no gain or loss
may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets shall be allowed
only to the extent of gains from such sales or exchanges. However,
the amount of a net capital loss sustained in any taxable year may
be carried over to each of the five succeeding taxable years and
treated in each such succeeding taxable year as a short-term capital
loss to the extent not allowed as a deduction against any net capital
gains of any taxable year intervening between the taxable year in
which the net capital loss was sustained and the taxable year to which
carried.

Definition of capital assets.-The term "capital assets" means
property held by the taxpayer (whether or not connected with its
trade or business), but does not include (1) stock in trade of the tax-
payer or other property of a kind which would properly be included
in the inventory of the taxpayer if on hand at the close of the taxable
year, or property held by the taxpayer primarily for sale to customers
in the ordinary course of its trade or business; or (2) property med in
the trade or business, of a character which is subject to the allowance
for depreciation provided in section 167, or real property used in the
trade or business of the taxpayer; or (3) certain copyrights, literary,
musical, or artistic compositions, or similar properties; or (4) accounts
or notes receivable acquired in the ordinary course of trade or busi-
ness for services rendered or from the sale of property described in
(1) above; or (5) an obligation of the United States or any of its pos-
sessions, or of a State or Territory, or any political subdivision thereof,
or of the District of Columbia, issued on or after March 1, 1941, on a
discount basis and payable without interest at a fixed maturity date
not exceeding 1 year from the date of issue.

Classification of capital gains and losses.-The phrase "short-
term" applies to the category of gains and losses arising from the sale
or exchange of capital assets held for 6 months or less, and the phrase
"long-term" to the category of gains and losses arising from the sale
or exchange of capital assets held for more fhan 6 months.

Enter full description of each item of property sold or exchanged,
even though no gain or loss may be indicated. Such description
should include the following facts: (a) For real estate, location and
description of land, description of improvements, details explaining
depreciation; (b) for bonds or other evidences of indebtedness, name
of issuing corporation, description of the particular issue, denomina-
tion, and amount; (c) for stocks, name of issuing corporation, class of
stock, number of shares, and capital changes affecting basis (non-
taxable stock dividends, other nontaxable distributions, stock rights,
etc.).

The "basis" for the property is not subject to the same rule for re-
porting gains as for losses, if the property was acquired before
March 1, 1913. If the property sold or 4~xchanged was acquired
prior to March 1, 1913, the basis for determining GAIN is the cost or
the fair market value as of March 1, 1913, adjusted as provided in
section 1016, whichever is greater, but in determining LOSS the
basis is cost so adjusted. If property was acquired after February 28,
1913, basis for both gain and loss is the cost of such property, except
as otherwise provided. The exceptions arise chiefly where property
was acquired by bequest, gift, tax-free exchange, involuntary con-
version, or wash sale of stock; see sections 1014, 1015, 1031, 1033,
and 1091, respectively. If the amount shown as the basis is other
than actual cash cost of the property sold or exchanged, full details
must be furnished regarding the acquisition of the property.

Enter in column -e," the amount of depreciation, exhaustion, wear
and tear, obsolescence, amortization and depletion in respect of the
property. This amount shall be the sum of the following:

(a) The amount of depreciation, exhaustion, wear and tear,

Page 3

obsolescence, amortization, and depletion which has been allowed
(but not less than the amount allowable) in respect of such property
since date of acquisition, or since February 28, 1913, if the property
was acquired before that date. For any period after December 31,
1951, the amount of depreciation, etc., allowed (and which is in
excess of the amount allowable) shall be disregarded to the extent
that such excess does not result in a reduction for any taxable year
of the taxpayer's income or excess profits taxes. In respect of any
period after February 28, 1913, and before January 1, 1952, the tax-
payer may disregard depreciation, etc., which was in excess of the
amount allowable and which did not result in reduction of income or
excess profits taxes only if on election is made in accordance with
regulations. See section 1020, and

(b) The amount of depreciation, exhaustion, wear and tear,
obsolescence, amortization, and depletion actually sustained prior to
March 1, 1913, if the property was acquired before that date.

Subsequent improvements to be entered in column 'T' include ex-
penditures for additions, improvements, renewals, and replace-
ments made to restore the property or prolong its useful life. Do not
include ordinary repairs, interest, or taxes in column -f" or else-
where in computing gain or loss.

If emergency facilities are sold or exchanged, see section 1238.

Losses on securities becoming worthless.-If any securities
(as defined below) become worthless within the taxable year and
are capital assets, the loss resulting therefrom shall, in the case of a
taxpayer other than a bank, as defined in section 58 1, be considered
as a loss from the sale or exchange, on the last day of such taxable
year, of capital assets. Section 165 (g) (I).

Definition of security.-For the purpose of determining capital
losses under section 165, the term "security" means a share of stock
in a corporation; a right to subscribe for, or to receive, a share of
stock in a corporation; or a bond, debenture, note, or certificate, or
other evidence of indebtedness, issued by a corporation or by a gov-
ernment or political subdivision thereof, with interest coupons or in
registered form. However, securities issued by certain affiliated
corporations shall not be deemed capital assets. Section 165 (g) (3).

Losses not allowable.-No loss shall be recognized in any sale
or other disposition of shares of stock or securities where there has
been acquired substantially identical stock or securities, or there
has been entered into a contract or option to acquire substantially
identical stock or securities, within 30 days before or after the date of
such sale or disposition, except in cases of dealers in stocks and
securities which have sustained the loss in a transaction made in the
ordinary course of business. Section 1091.

Except in the case of distributions in liquidation, no deduction shall
be allowed in respect of losses from sales or exchanges of property,
directly or indirectly, between an individual and Q corporation in
which such individual owns, directly or indirectly, more than 50 per-
cent in value of the outstanding stock; or (except in the case of distri-
butions in liquidation) between two corporations more than 50 per-
cent in value of the outstanding stock of each of which is owned,
directly or indirectly, by or for the same individual, if either one of
such corporations, with respect to the taxable year of the corpora-
tion preceding the date of the sale or exchange was, under the low
applicable to such taxable year, (1) a personal holding company,
as defined in section 542, or (2) a foreign personal holding company,
as defined in section 552. (For the purpose of determining the owner-
ship of stock, in applying this paragraph, see section 267.)

Gain on sales by a "controlled" corporation.-In the case of
a sale or exchange, directly or indirectly, of property between an
individual and a corporation more than 80 percent in value of the
outstanding stock of which is owned by such individual, his spouse,
and his minor children and minor grandchildren, any gain recog-

c59--16-75411-1
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nized to the transferor from such sale or exchange shall be treated
cis gain from the sale or exchange of property which is neither a
capital asset nor property described in section 1231, if such property
in the hands of the transferee is depreciable under section 167.
Section 1239.

Gains and losses from involuntary conversion and from the*
sale or exchange of certain property used in the trade or busi-
ness.-The term "property used in the trade or business," as used
in section 1231, means property which has been held more than 6
months, which is used in the trade or business, and which is either
real property or property subject to depreciation under section 167,
and which is not (a) property of a kind which would properly be
includible in the inventory of the taxpayer if on hand at the close of
the taxable year, (b) property held by the taxpayer primarily for
sale to customers in the ordinary course of its trade or business, or
(c) certain copyrights or similar properties. Such term also includes
timber and coal with respect to which section 631 applies as well as
unharvested crops to which section 1231 (b) (4) applies. Such term
also includes livestock (but not poultry) held for draft, breeding, or
dairy purposes and held for 12 months or more from the date of
acquisition.

Section 1231 provides special treatment for the gains and losses
upon the sale or exchange of "property used in the trade or business"
and upon the compulsory or involuntary conversion of (1) such prop-
erty and (2) capital assets held for more than 6 months. Such gains
and losses during the taxable year are treated as gains and losses
from the sale or exchange of capital assets held for more than 6
months, if the aggregate of such gains exceeds the aggregate of
such losses. If, however, such gains do not exceed such losses, such
gains and losses shall not be treated as gains and losses from the sale
or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is
necessary to include the gains and losses to the extent that they
would be included if they were all ordinary gains and losses. The
limitation of section 1211 on the deductibility of capital, losses does
not operate to exclude any such losses from the computation as to the
excess of gains over losses, but all such losses are included in full.

For special treatment of gain or loss upon the cutting of timber, or
upon the disposal of timber or coal under a contract by which the
owner retains an economic interest in such timber or coal, see
section 631.

Long-term capital gains from regulated investment com-
panies.-Include in income as a long-term capital gain the amount
the corporation has been notified constitutes its share of the undis-
tributed capital gains of a regulated investment company. See
Instruction 8 of Tax Computation Instructions, Form 11 20, for method
of claiming credit of tax paid on such gains.

Alternative tax.-If for any taxable year the net long-term capital

gain exceeds the net shor~ :,--rm capitai ioss, or if there is only a net
long-term capital gain, section 1201 imposes an alternative tax in
lieu of the normal tax and surtax imposed upon taxable income, if
any, only if such tax is less than the tax imposed by section I I (re-
lating to normal tax and surtax on corporations), sections 821 and
831 (relating to normal tax and surtax on insurance companies,
other than life insurance companies), or section 511 (a) (1) (relating
to taxation of business income of certain organizations described in
section 511 (a) (2)). The alternative tax is the sum of (1) a partial
tax, computed at the normal tax and surtax rates on the taxable in-
come decreased by the amount of the excess of the net long-term
capital gain over the net short-term capital loss, and (2) 25 percent
of such excess.

If the corporation computes an alternative tax under section 1201
and is entitled to special deductions for dividends received (sections
243, 244, 245), the special deduction for dividends paid (section
247), the special deduction for a Western Hemisphere trade corpora-
tion (section 922), or the special deduction for Q China Trade Act
corporation (section 941), such special deductions are to be based
upon taxable income including the excess of net long-term capital
gain over net short-term capital loss.

Bonds, etc., losses of banks.-In the case of a bank, as defined
in section 581, if the losses in the taxable year from sales or exchanges
of bonds, debentures, notes, or certificates, or other evidences of in-
debtedness, issued by any corporation (including one issued by a
government or political subdivision thereof) exceed the gains from
such sales or exchanges, such excess shall be considered as an
ordinary loss and deductible in full against other income. Section
582.

Dealers in securities. Capital gains and ordinary losses.-
Under the provisions of section 1236, gain by a dealer in securities
from the sale or exchange of a security, as defined in section 1236,
shall in no event be considered as gain from the sale or exchange of
a capital asset unless (a) the security was, before the expiration of the
thirtieth day after the date of its acquisition, clearly identified in the
dealer's records as a security held for investment or, if acquired before
October 20, 1951, was so identified before November 20, 1951; and
(b) the security was not, at any time after the expiration of such
thirtieth day, held by the dealer primarily for sale to customers in
the ordinary course of trade or business. A loss from the sale or
exchange of a security shall, if section 582 (c) is not applicable, he
considered a capital loss if at any time after November 19, 1951,
the security was clearly identified in the dealer's records as a security
held for investment.

Short sales of capital assets.-For rules regarding tax conse-
quences of certain short sales of stock or other securities (including
those dealt with on a "when issued" basis), and transactions in
commodity futures, see section 1233.

Additional Instructions For Insurance Companies Using This Schedule
Companies taxable under section 831 and having losses from

capital assets sold or exchanged in order to obtain funds to meet
abnormal insurance losses, etc., shall attach a schedule corre-
sponding to Schedule B, Form 1120M.

For companies taxable under section 831 or section 821, "net
capital loss" means the amount by which the losses for the taxable
year from sales or exchanges of capital assets exceed the sum of the
gains from such sales or exchanges and the lesser of (1) the taxable
income (computed without regard to gains or losses from sales or
exchanges of capital assets or to the deduction for partially tax-

exempt interest provided in section 242) or (2) losses from the sale or
exchange of capital assets sold or exchanged to obtain funds to meet
abnormal insurance losses and to provide for the payment of divi-
dends and similar distributions to policyholders.

For companies taxable under section 821, all references to "line"
numbers, Form 1120, shall be considered as references to the appro.
priate "line" in Form 1120M.

Life insurance companies taxable under section 802, see Schedule
D (Form 1120Q.

* U.S. GOVERNMENT PRINTING OFFICE: 1959-0-513748 -"-16-76411-1
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FORM 112~L.., I
T DU S

U.S. LIFE INSURANCE COMPANY INCOME TAX RETURN 1959
. reasury. epan

7l R eI t S i FOR CALENDAR YEAR 1959erna evenue cn erv
Do not write in s ace belowp

PLEASE TYPE OR PRINT PLAINLY
Serial No.

Name

Address (Number, street, city or town, postal zone number, State)

a. Date and place incorporated b. Employer's identification number

c. Amount of total depreciation claimed for current year d. Amount of total insurance liabilities. (See Ins trurtion P) e. Amount of toloedepreciable
assets

I. Is this a consolidated return? (If "Yes," see Instruction M.) g. Do you have any variable annuity contracts outstanding? (If "Yes," see section 801(g).)

0 Yes 0 No F-1 Yes F-1 No

h. Are you a burial or funeral benefit insurance company, en- i. Did you file Forms 1096 and 1099 for the calendar year in connection with taxable dividends?
gaged dj ctly in the manufacture of funeral supplies or in (See General Instruction H.),re
the pe

a
ce of funeral services? (If "Yes," see section

801 (f).) El Yes F71 No

j. Did you file Forms 1096 and 1099 for the calendar year in connection with other payments?
(See General Instruction H.)

El Yes 0 No El Yes E] No

LIFE INSURANCE COMPANY TAXABLE INCOME

1. (a) The taxable investment income (Schedule Q ..................................... ...........................
(b) The gain (loss) from operations (Schedule E) ......................................

(c) The smaller of (a) or (b) ........................................................ ................... ...........................

2. 50 percent of the excess, if any, of 1 (b) over 1 (a) ...................................... ................... ...........................

3. Amount subtracted from policyholders, surplus account (line 5, Schedule G)

4. Life insurance company taxable income (Total lines I (c)-3) ........................... ....................

COMPUTATION OF TAX DUE OR REFUND
S. If amount of line 4 is:

(a) Not over $25,000-

Enter 30 percent of line 4 (32 percent if a consolidated return) ...................... ................... ...........................

(b) Over $25,000-

Enter 52 percent of line 4 (54 percent if a consolidated return)

Subtract $5,500, and enter difference ............................................ 5,500.00 ---------------------------

6. Capital gains tax (line 19, separate Schedule D, Form 1 120 L) .......................... ................... ...........................

7. Increase in 1957 tax prior to deferment (818(e)(3)) (Attach Schedule). . .................. ...................

8. Total of lines 5-7 .................................................................. ................... ...........................

9. Less: (a) Reduction under 802 (a) (3) Schedule J) ...................................... -------------

(b) Credit allowed a domestic corporation for income taxes paid to a foreign country

or U.S. possession (Submit Form 1118) ......................................

10. Total income tax (line 8 less line 9) .................................................. ...... ............

11. Less: (a) Tax paid with application for extension of time in which to file - - -- - - -- - -- - -- - --

---------------------------(b) Payments and credits on 1959 Declaration of Estimated Tax ............ ~ . . . . . . --------- ----------

(c) Deferment under 81 8(e) (3) -(NOT to exceed 90 percent of line 7) ............ _

12. If line 10 is larger than line 11, the balance is TAX DUE .............. Enter such balance here :0
13. If line I I is larger than line 10 ................................ Enter the OVERPAYMENT here 30
14. Enter amount of line 13 you want: Credited on 1960 estimated tax ...... ---------------------------

Refunded .......................... ---------------------------

SIGNATURE AND VERIFICATION ',See Instruction E)
I declare under the penalties of perjury that this return (including any accompanying schedules and statements)-has been examined

by me and to the best of my knowledge and belief is a true, correct, and complete return. If the return is prepared by a person other
than the taxpayer, his declaration is based on all the information relating to the matters required to be reported in he return of which
he has knowledge.

CORPORATE
SEAL

(Date) (Signature of officer) (Title)

.
(Date) (Individual or firm signature) (Address)

rORM 1120 L-1959
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SCHEDULE A.-INVESTMENT YIELD (See Instructions)

Line and
In'ttud,on No. Gross Investment Income (Section 804(b))
I

.
Interest on:

(a) Wholly exempt obligations. (Attach schedule) ............. ..
(b) United States Savings Bonds and Treasury Bonds owned in excess

of the principal amount of $5,000 issued prior to March 1, 1941 . .
(c) Obligations of instrumentalities of the United States issued prior to

M.r,h 1, 1941 ............................................
(d) Obligations issued on or after March 1, 194 1, by the United States

or any agency or instrumentality thereof. (Attach schedule) ...

(e) Locins, notes, mortgages, bank deposits, bonds, debentures, etc. .

Totals ...................................................

2. Dividends on stock of:

1. Interest

----------------------
---------------------

----------------------
----------------------

2. Accrual of Discount

I— ~ -- ---------------

---------------------

----------------------

----------------------

3. Amortization of
Premium

----------------------

---------------------

----------------------

----------------------

(a) Domestic corporations subject to taxation under Chapter 1, I.R.C .......................................

(b) Certain preferred stock of public utilities taxable under Chapter 1, I.R.C ...............................

(c) Foreign corporations .............................................................................

(d) Other corporations ...................................................

3. Rents. (Attach schedule) .............................................................................

4. Royalties. (Attach schedule) ..............................

....... ...... . ........S. Leases, terminations, etc.....................................

....... * * ... * * ...6. Net short-term capital gain reduced by any net !ong term capital loss (line 15, separate Schedule D, Form I 120L).

7. Gross income from trade or business other than insurance business. (Attach schedule) ......................

S. GROSS INVESTMENT INCOME (total lines 1-7).. ~ .......................................................

Deductions (Section 804(c))
9. Investment expenses. (Attach schedule) (See Schedule H) .............. .................................

10. Real estate expenses. (Attach schedule) ............................. ..................................

11. Depreciation. (Attach schedule) ..................................................................

12. Depletion of mines, oil and gas wells, timber, etc. (Attach schedulie) .......................................

13. Trade or business deductions as provided in 804(c)(5). (Attach schedulei) ...................................

14. Total deductions (lines 9-13) ......................................................................

15. INVESTMENT YIELD (line 8 less line 14) ............................................................ I ....

4. Total
(in Case of Line 1. Column I

Plus Column 2 Less Column 3)

---------------------------

---------------------------

---------------------------

----------------------------

---------------------------

----------------------------

----------------------------

---------------------------

---------------------------

----------------- ---------

-------------- -------------

---------------------------

----------------------------

---------------------------

----------------------------

---------------------------

---------------------------

SCHEDULE B.-PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sec. 805(a)) (See instructions)

1. Adjusted life insurance reserves (from Part VI) ....................................... ...........................

2. Multiplied by the adjusted reserves rate (lesser of lines I or 7, Part III) ... ...... : .......
3. Pension plan reserves (from line 5, jol. 7, Part V) ...................................... ...........................

4. Multiplied by the current earnings rate (line 1, Part 111) .... ..........................
S. Interest paid (from Part VII) .............................. ............................................

6. Policy and other contract liability requirements (total of lines 2, 4, and 5) ................. ................

PART II-ASSETS (Sec. 805(b)(4))

1. Real estate ....................................................

2. Mortgages:

(a) Without service fees ....................................

(b) With service fees ... ... ...............................

3. Collateral loans ...............................................

4. Policy loans, including premium notes ..................... ......

S. Corporate bonds .............................................

6. Stocks ........................................................

7. Government obligations, etc. (Submit detailed schedule) ..........

8. Bank deposits, cash, etc...................................

9. Other assets (Attach schedule) ............ ...................

Page 2

2. End of Taxable Year

---------------------------

-------- ------------------

------- ------------------

----------------------------

-------------------- ------

- - ---- --- --- --------

--------- -----------------

1. Beginning of Taxable
Year

-----------

-----------------

---------------- ----- ----

-------- -- ---------- ---

-------------- ----- ---

10. Totals ........................ . .............................

*Adjusted under Section 806(a) (Attach schedule)

PART III-EARNINGS RATES (Sec. 805(b))

1. Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part 11) .................. ..........

2. Earnings rate for first preceding year (Attach schedule) ................................... ... ............

3. Earnings rate for second preceding year (Attach schedule) ............................................ -

4. Earnings rate for third preceding year (Attach schedule) .................................................

S. Earnings rate for fourth preceding year (Attach schedule) ................................................

S. Total (lines 1-5) ................................................................................

3. Mean of Column I and
Column 21

--------- ------------ _

------------------

-------------------

---------------------------

---------------------------

------- -------------------

---------------------------

---------------------------

------------------------

------------------------

------------------------ %

------------------------ /C0
0/6

7. Average earnings rate (See instructions) ................... ........................................ .... I O/C



FACSIMILES OF TAX RETURNS, 1959

PART IV-AVERAGE INTEREST RATE ASSUMED (Sec. 805(c)(2))

Pege 3

1. Nature of Reserve
(Life. Annuity. Etc.)

2. A s med
M.srbuidity

3. As.
sumed

4. Method of
Computation 5. Amount of Reserve 6. Amount of Reserve 7. Mean of 8. Column 3

Exclude one-third of "qualified" pension plan or Mortality Interest (IllinoisStand- at Beginning of
Taxable Year.

at End of Taxable
Year*

Columns 5
and 61*

times
Column 7reserves Table Rate a rd, Etc.)

- ---------------------------------------- ----------- ---------- -------------- ------------------------ ------------------------ ---------------------- ---------------------

2 - --------------- ------- ---------------- ----------- ---------- ----- -------- ------------------------ ------------------------ ---------------------- ---------------

3 - ---------------------------------------- ----------- ---------- -------------- ------------------------ ------------------------ ---------------------- ---------------------

4 - ---------------------------------------- ----------- ---------- -------------- ------------------------ --------------------

S. Totals ........................... ....... ........... ..................

-

.................
6. Average rate of interest assumed in computing life insurance reserves (total of column 8 divided by total of column 7) . . . %

PART V-PENSION PLAN RES ERVES ( 805(d)) ( Include one-third of "qualified" pension plan reserves excluded from Part IV)

1. 805 (d) (1) (A) reserves -- - - - -- - - ----------- ---------- -------------- ------------------------

------------------------

----------------------

--------------------

2. 805(d)(1)(B) reserves - - - - -- - -- ----------- ---------- -------------- ------------------------ ------------------------

------ -- - -------- --------------------3. 805(d)(1)(C) reserves - - -- - - -- - ----------- ---------- -------------- ------------------------ ------------------------

---------------------- --------------------4. 805(d)(1)(D) reserves. . . . . . . . , ------ -------------- ------------------------ ---- -------------------- -

5. Totals

*See Inqtructions for 806(b) and 818(c) adjustments -Adiusted under 806(a) (Attach schedule)

PART VI-ADJUSTED LIFE INSURANCE RESERVES (Sec. 805(c)(1))

1. Mean of the reserves (col. 7, line 5, Part IV) ..................................

......2. (a) Multiplied by that percentage which equals ............................................. 1000/0
(b) Increased by 10 times the average rate of interest assumed (from line 6, Part IV) .............
(c) Total................................................................................
(d) Reduced by 10 times the adjusted reserves rate (from line 2, Part 1, Schedule B) ..............
(e) Line (c) less line (d)

3. Adjusted life insurance reserves (line I multiplied by line 2(e)) ............................................ I
PART VII-INTEREST PAID (Sec. 805(e))

1. Interest on indebtedness ............ ......
2. Amounts in the nature of interest
3. Discount on prepaid premiums .........................................................................

4. Total interest paid (lines 1-3) ....................................................................

SCHEDULE C.-TAXABLE INVESTMENT INCOME (See Instructions)

1. Policyholders' share (Sec. 804) (line 6, Part I, 3ch. B, divided by line 15, Sch. A) but not to exceed 100% ........
2. Company's share .....................................................................................
3. Total ..........................................................................................

1. Total

4. Interest wholly tax-exempt (line 1 (a), column 4, Schedule A) ........

S. Interest partially tax-exempt (lines I (b) and (c), column 4, Sch. A) ...
6. (a) Dividends from line 2(a), Schedule A .........................

(b) Dividends from line 2(b), Schedule A .........................
(c) Dividends from line 2(c), Schedule A .........................
(d) Dividends from line 2(d), Schedule A .........................

7. Other items of investment yield (line 15, Schedule A, less 4-6 above).
8. Total (Lines 4-7) ........................................

REDUCTIONS

2. Exclus;on Policyholders'
share iline I times col. 1)

9. Interest wholly tax-exempt (line 4, column 3) .............................................................

10.. Interest partially tax-exempt (30/52 of line 5, column 3) ...................................................

11. Dividends received deduction:
(a) 85% of dividends from line 6(a), column 3.......................................
(b) 62.115% of dividends from line 6(b), column 3 ...................................
(c) 85% of dividends from certain foreign corporations from line 6(c), column 3........ L
(d) Total, but not to exceed 85% of taxable investment income (line 14) computed withouL regard to this

deduction ..................................................................................
12. Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) ..............................
13. Total (lines 9, 10, 11 (d), and 12) .......................................................................
14. Taxable inves!ment income (line 8 less line 13, but not less than zero) ......................................

---------------------- %

100

291

3. Company's share (line 2
times col. 1)

----------------------------

----------------------------

----------------------------

---------------------------

---------------------------

---------------------------
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SCHEDULE E.-GAIN AND LOSS FROM OPERATIONS (See Ins

-

tru.

-

ctions)__

1. Policyholders' share (Sec. 809) (Line 5, Sch. E A divided, by line 15, Sch. A), hut not to exceed 100% ..........

2. Company's share.....................................................................................

3. Total ................................................................................................

1. Total 2. Ehchusion Policyholders'
--s -ate(line I t-imescol. 1)-

Page 4

100 %
3. Company's share (line 2

times col. 1)

4. Interest wholly tax-exempt (line Ila), column 4, Schedule A) -------

------------- -------------- --------------------------- - --- -5. Interest partially tax-exempt (lines I (b) and (c), column 4, Sch. A) - -

--------------------------- -------------- ---------- -6. (a) Dividends from line 2(a), Schedule A

(b) Dividends from line 2(b), Schedule A ........................

..... - ------------------ ------(c) Dividends from line 2(c), Schedule A - -- - - -- - - - - -- - - - -- - - - --
-
----

---------------------- ---------------- ---------- ----------

(d) Dividends from line 2(d), Schedule A - - - -- - - - -- - - - -- - - - - -- - - - --------- ----------------- ---------------------------

7. Other items of investment yield (line 15, Schedule A, less 4 6 (above).

8. Total (lines 4-7) .........................................

9. Gross premiums - ------ ----------- ---- Less: Return premiums, etc - -------------- - .... ...................... -------
10. (a) Decrease in reserves (after adjustment under 810(a)) (Attach schedule) ......................... -----------------

(b) Decrease in 8 11 (b) (2) reserves (See line 3, Part IV, Schedule E - 2) .........................

..... . .

- - -----------
11. Other amounts (Attach schedule) ... .................................... .............................

12. Total (lines 8 -11) .......................................................................... ....

DEDUCTIONS

13. Death benefits, etc . . . . ~ ... .............................. .............. ..... ............

14. Increase in reserves (after reduction for investment yield under 810(b)) (Attach schedule) .................... ..... -- -- ---------------

15. Assumption by another person of liabilities under insurance, etc., contracts .... ............ ................ - -----------
16. Interest wholly tax-exempt (line 4, column 3)............................................ ................
17. Interest partially tax-exempt (30/52 of line 5, column 3) ............... ... ............. ..................

18. Investment expenses, etc., not deducted on Schedule A (Attach schedule) ...................................
19. Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) ............................ .
20. Other deductions not deducted on Schedule A (Attach schedule) .......................................
21. Total (lines 13 -20) .......................................................... ...................
22. Dividends received deduction (See instructions):

(a) 85% of dividends received from line 16(n), column 3 ..... ......... ..... ....
(b) 62.115% of dividends from line 6(b), column 3 . .............................
(c) 8570 of dividends frorn cez-tain foreign corpocations from line 6(c), column 3 .........

(d) Total, but not to exceed 85~/(, of the excess, if any, of line 12 over line 21 ................... ......

23. Operations loss deduction (Attach schedule) ..........................................................

24. Tentative deduction (lines 21-23) ...................... ............... .........................

25. Plus: (a) Group life, accident, and health insurance (line 7, Part I, Schedule E 2) ........

(b) Certain nnnparticiputinq confr,icts (line 9, Part 1, Schedule E 2) ..... .....

(c) Dividends to pnh,yholders (line 11, Part I, Schedule E 2) ........ ........

26. Total deductions (line 24 plus line 25) .............................................................

27. Gain (loss) from operations (line 12 less line 26) ....... ................................. ................

SCHEDULE E-I.-REQUIRED INTEREST (Sec. 809(a)(2))

1. Rate 2. Beginning of Taxable Year 3 End of Taxahle Year 4. Mean of Columns 2 and 3 1 5. Column I limes column 4

1. 810(c)(1) Reserves (from line 5, column 8, Parts IV (and V, Schedule B) ... ...........................
I i2. 810(c)(3) Reservest-

3. 810(c)(4) Reserves

4. 810(c)(5) Reserves.1
S. Required interest (Tc.tal, lines 1 4) ........... ..................

--- -----------

-- - ----- - -- -------

---- - - ------------

SCHEDULE E-2.-PART I-LIMITATION ON LINE 25, SCHEDULE E, DEDUCTION (Sec. 809(f))

1. Statutory cirriount ......................... ..... .. .................................. 250,000
2. (a) From line 12, Schedule E .......... ......... ........................

(b) Less: Tentative deduction, line 24, Schedule E ......... ...................
3. Gain from operations without regard to line 25, Schedule E ..........................
4. Less: Taxable investment income (line 14, Schedule Q ........... ..................
S. Excess of line 3 over line 4 (but not less than zero) .......... .......... ................ ......
6. Maximum possible deduction for line 25, Schedule E (line I plus line 5) .........................

*7. Deduction for group life, accident, and health insurance (Part 11) (Not in excess of line 6) ...................
8. Maximum deduction for certain nonparticipating contracts (line 6 less line 7) ~ ............. ...........
9. Deduction for certain nonparticipatinq contracts (Part 111) (Not in excess of line 8) ............ ..............

10. Maximum deduction for dividends to policyholders (line 8 less line 9) ......................................
11. Deduction for dividends to policyholders (Part IV) (Not in eXUeSS of line 10) .......... ... ....
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Page 5

PART II-GROUP LIFE, ACCIDENT, AND HEALTH INSURANCE (Sec. 809(d)(6))

1. Net premiums.......................................................................................

..............................

2. Multiplied by ....................... ............................................................... 2%

3. Tentative deduction (Not to exceed 50% of line 1, less the amount of this deduction for 1958) ................

PART III-CERTAIN NONPARTICIPATING CONTRACTS (Sec. 809(d)(5))

1. (a) Reserve at the end of the taxable
(b) Reserve at the beginning of the taxable year...................................

(c) Increase (If the difference is negative, enter "0") ........................... - - -- ------------------------------

(d) Multiplied by ............................................................... 10%

2. (a) Net premiums .............................................................. -- ---------------------------

(b) Multiplied by............................................................... 3%

3. Tentative deduction-the greater of line I or line 2 ......................................................

PART IV-DIVIDENDS TO POLICYHOLDERS (Sec. 809(d)(3))

1. Dividends paid topolicyholders ........................................................................ .............................

2. (a) Increased by the excess of (1) over (2):

(1) Reserve as of the end of the taxable year.
(2) Reserve as of the end of the preceding taxable year ......................... ------------------------------

OR

(b) Decreased by the excess of (1) over (2):
(1) Reserve as of the end of the preceding taxable year. . . .

(2) Reserve as of the end of the taxable year ............... .....................

3. If positive, enter on line 11, Schedx~le E-2; if negative, enter on line 10(b), Schedule E ....................... I

SCHEDULE F.-SHAREHOLDERS SURPLUS ACCOUNT (Sec. 815(b))

1. Balance as of beginning of the taxable year............................................................
2. Life insurance company taxable income computed without regard to section 802(b)(3) (line 4 less line 3, page 1).

3. The amount, if any, by which the net long-term capital gain exceeds the net short-term capital loss ............

4. Partially tax-exempt interest deduction (30/52 of lines I (b) and (c), column 4, ScheduleA) ...................
S. Dividends received deduction:

(a) 85% of dividends received from line 2(a), Schedule
(b) 62.115% of dividends received from line 2(b), Schedule
(c) 85% of dividends received from certain foreign corporations ....................

(d) Total, hut not to exceed 85% of line 12 less line 21, Schedule E.................................

6. Interest wholly exempt from tax (line I (a), column 4, Schedule A) .........................................

7. Small business deduction (line 19, Schedule E) ..........................................................

8. Total (lines 1-7) ...............................................................................

9. Less: Tax liability for 1959 under 802(a) (computed without regard to 802(b)(3)) ...........................

10. Excess of line 8 over line 9............................................................................

11. Less: Distributions in 1959 (Not to exceed line 10) .......................................................

12. Balance as of the end of the taxable year (line 10 less line 11) ...........................................

SCHEDULE G.-POLICYHOLDERS SURPLUS ACCOUNT (Sec. 815(c))

-----------------------------
------------------------------
-----------------------------

-----------------------------

1. Balance as of the beginning of the taxable year ....... : .......
*'*'* ..... - ........

___________z-ero ------------
2. Add: (a) 50 percent of the excess, if any, of the gain frcm operations over the taxable

investment income (line 2, page 1) ..................................................................
(b) The deduction for certain nonparticipating contracts (line 25(b), Schedule E) - ------------- ----- - -------

(c) The deduction for group life, accident, and health insurance (line
25(a), Schedule E) ....................................................

3. Total (line I plus line 2) ......................................................................... ...........................
4. Less: (a) Actual distributions only in excess of line 10, Schedule F -- - - - - -- - - - -- - - - -- - -----------------------------

(b) Tax increase on 4(a) by reason of 802(b)(3).
(c) Amounts treated as distributions (See instructions) . . .
(d) Tax increase on 4(c) by reason of 802(b) (3) .............................. . ...... -------------------
(e) Subtiactions required under 815(d) ............................... I ......

S. Total of lines 4(a)-(d) (Not to exceed line 3) (Enter here and on line 3, page 1) ........................
6. Balance as of the end of the year (line 3 less line 5) ...................................................
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SCMDULZ H.-LIMITATION or INVESTMENT EXPENSE DEDUCTION (Schedule H need not be filled in if no deduction in claimed for
any general exponsee that are allocated to investment income.)

1. Mean of the assets for the taxable year (line 10, column 3, Part II, Schedule B) .............................
2. One-fourth of 1 % of the mean of the assets (line 1) ...................................................... ..............................

3. Mortgage service fees............................................................. .................. ............................

4. The greater of (a) or (b):

(a) (i) Investment yield computed without regard to investment expenses -------------- -----------------------------
(ii) Three and three-fourths percent of line 1 ...................................
(iii) Excess (line W over line (ii)) ........................................

(iv) One-fourth of line (iii) ...................................................

(v) Reduced by mortgage service fees (line 3) ..................................
(vii) Line (iv) less line (v) ...................................................

(b) One-fourth of I% of the amount on line 2 (a), column 3, Part II, Schedule B .......
S. Limit on deduction for investment expenses (Total lines 2-4) .............................................. I

SCHZDULZ I.-REDUCTION UNDER 802(aX3)

1. Amount of tax (line 5, page 1) .................

***''* ....... .... ......2. Life insurance company taxable income (line 4, page 1) .......................

-------

3. Amount subtracted from policyholders surplus account on lines 4(a) and (b), Sch. G ...

4. Line 2 less line 3 ................. .........................................

5. If amount of line 4 is:

(a) Not over $25,000-

Enter 30 percent of line 4 (32 percent if a consolidated return) ....................................

(b) Over $25,000-

Enter 52 percent of line 4 (54 percent if a consolidated return) - - - -- - - - -- - - - -- ------------- ---------------

Subtract $5,500, and enter difference.....................................
1

5,500.00

6. Excess of line I over line 5 ...........................................................................

7. Line 6 multiplied by 662/3% (Enter here and on line 9(a), page 1) ........................................ I

K. Did you at any time during the taxable year own directly N. Did you file with the District Director a copy of the annual state-
or indirectly 50% or more of the voting stock of a domestic ment for the preceding year as required by General Instruction K?
corporation?
0 Yes F1 No Yes No If "Yes," state office in which filed.

L. Did any corporation, individual, partnership, trust, or associa-
tion at any time during the taxable year own directly or indi-
rectly 50% or more of your voting stock?
[I Yes [ I No
If either answer is "Yes," see Instruction N.

M. Did you at any time during the taxable year own directly
or indirectly any stock of a foreign corporation? (If "Yes,"
attach statement required by General Instruction J.)
[I Yes F1 No

0. If a copy of the annual statement does not accompany this re-
turn, state why the statement is not attached.

U.S. GOVERNMENT PRINTING OFFICE: 1960-0-513466
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FACSIMILES OF TAX RETURNS, 1959

How To Prepare Your

1959 U.S. Life Insurance Company Income Tax
Return On Form 1120L

.(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS

A. Companies required to file a return.-Every domestic life
insurance company and every foreign life insurance company
carrying on an insurance business within the United States (if
with respect to its United States business it would qualify as a
life insurance company), which is engaged in the business of
issuing life insurance and annuity contracts (either separately
or combined with health and accident insurauce) or non-
cancelable contracts of health and accident insurance and of
which the life insurance reserves, plus unearned premiums
and unpaid losses (whether or not ascertained), on nonean-
celable life, health, or accident policies not included in life
insurance reserves, comprise more than 50 percent of its total
reserves, adjusted in each case for policy loans as required
by section 801(d), shall file a return on this form. For this
purpose the term "noncancelable" includes guaranteed renew-
able life, health, and accident insurance which is not cancel-
able by the company but under which the company reserves
the right to adjust premium rates by classes, in accordance
with experience under the type of policy involved. The terms
"life insurance reserves" and "total reserves" do not include
deficiency reserves.

If a receiver, trustee in bankruptcy, or assignee has posses-
sion of or holds title to all or substantially all the property
or business of a' corporation, whether or not the property or
business is being operated, he must make a return of income
for the corporation in the same manner and form as would
be required were such corporation required to make its own
return. (See sec. 6012.) If a life insurance company dis-
poses of its life insurance business and life insurance reserves
under a reinsurance agreement with another company, but con-
tinues its corporate existence for the purpose of winding up
and liquidating its affairs, it will not be taxable as a life in-
surance company after the effective date of such agreement.

B. Period covered.-The return shall be for the calendaryear
ended December 31, 1959, and the taxable income computed
on the calendar year basis in accordance with the provisions
of section 843.

C. Accounting methods.-A return on this form shall be filed
using the accrual method of accounting, or to the extent per-
mitted under regulations, under a combination of an accrual
method with any other method under chapter 1, other than
the cash receipts and disbursement method.

Accrual method.-Under this method, income is reported in
the year when the taxpayer first has a definite right to income,
the amount of which can be ascertained with reasonable ac-
curacy while deductions are taken in the year in which there
is first established a specific liability, the amount of which
can be ascertained with reasonable accuracy. Where the right
to income or the liability for expense is uncertain, or the
amount of such income or expense cannot be ascertained with
reasonable accuracy, accrual is generally postponed until a
determination is possible.

Rounding off to whole-dollar amounts.-If you wish, the
money items on your return or accompanying schedules re-
quired by such return may be shown as whole-dollar amounts.
This means that you eliminate any amount less than 50 cents,
and increase any amount from 50 cents through 99 cents to,the
next highest'dollar. Your choice as to whether you round off
to whole-dollar amounts may not be changed after the due date
for filing your return.

D. Time and place for filing.-The return for 1959 must be
sent to the District Director of Internal Revenue for the dis-
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trict in which the company's principal place of business or prin-
cipal office or agency is located, on or before March 15, 1960.

E. Signature and verification-The return must be signed
either by the president, vice president, treasurer, assistant
treasurer or chief accounting officer, or by any other corporate
officer (such as tax officer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign any return which he is
required to file in. behalf of a corporation. The statement at
the bottom of page I of the return is required to be signed by
any person, firm, or corporation who prepared the taxpayer's
return. If the return is prepared by a firm or corporation, it
should be signed in the name of the firm or corporation. The
statement is not required if the return is prepared by a regular,
full-time employee.

F. Payment of tax-The tax must be paid in full when the
return is filed or in two installments, 50 percent on or before
the 15th day of the third month and 50 percent on or before
the 15th day of the sixth month following the close of the
taxable year.

A declaration of estimated tax must be made by every cor-
poration which is subject to income tax under subehapter L of
chapter I (relating to insurance companies), if its income tax
for the taxable year can reasonably be expected to exceed
$100,000 plus the amount of any estimated credits against tax.
(See Form 1120-EES.) In the case of affiliated corporations
filing a consolidated return, see consolidated return regula-
tions prescribed under section 1502.

Request for automatic extension of 3 months for filing of re-
turn must be made on Form 7004. (See. 608~(b).)

G. Failure to file, etc,Substantial additions to the tax are
imposed for failing to file a return, for late filing, and for filing
a false or fraudulent return.

H. Information at source.-Every insurance company mak-
ing payments in the course of its trade or business of (1) in-
terest, rents, commissions, or other fixed or determinable
incowe of $600 or more during the calendar year 1959 to an
individual, a partnership, or a fiduciary; or (2) salaries or
wages of $600 or more shall make returns on Forms 1096 and
1099, except that the making of such return will not be re-
quired with respect to -salary or wage payments included on
Form W-2,*provided copies of withholding statements on Form
W-2 are furnished. If a portion of such salary or wage pay-
ments was reported on a Withholding Statement (Form W-2),
only the remainder must be reported on Form 1099.

The returns on Forms 1096 and 1099 shall also include divi-
dend payments totaling $10 or more during the calendar year
1959 to each shareholder who is an individual (citizen or resi-
dent of the United States), a resident fiduciary, or a resident
partnership any member of which is a citizen or resident.

1. Information by corporation-1. Contemplated dissolution
or liquidation.-E very corporation shall, within 30 days after
the adoption by the corporation of a resolution or plan for the
dissolution of the corporation or for the liquidation of the
whole or any part of its capital stock, render a correct return
on Form 966 setting forth the terms of such resolution or plan.
(See see. 6043.)

2. Distribution in liquidation.-Every corporation making
distributions in liquidation of the whole or any part of its
capital stock shall also make returns on Forms 1096 and
1099L, as required by instructions on Form 1096, for the
calendar year 1959.

Instructions 1120L (1959)
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J. Stock ownership in foreign corporations-A corporation
owning any stock of a foreign corporation must attach a state-
ment showing the name and address of each company and the
total number of shares of each class of outstanding stock
owned during the taxable year. If the corporation owned 5 per-
cent or more in value of the outstanding stock of a foreign
personal holding company, attach a statement setting forth in
complete detail the information required by section 551(d).

K. Annual statement.-A copy of the annual. statement for
life insurance companies adopted by the National Association
of Insurance Commissioners for the year 1959, as filed with the
Insurance Department of the State, territory, or District of
Columbia, which shows the reserves used in computing the net
income reported on the return, together with copies of Sched-
ule A (real estate) and Schedule D (bonds and stocks), must
accompany the return. Similar copies of the 4 preceding years
must also be furnished, if not already filed for such years. In
the case of a foreign life insurance company carrying on a life
insurance business within the United States, the copies'sub-
mitted shall be those relating to the United States business of
the company. Where companies use miniature statements, such
statements may be filed in lieu of the larger statements.

L. List of attached schedules.-Attach a list of the schedules
accompanying the return, giving for each a brief title and the
schedule number. Place name and address of company on each
schedule.

M. Consolidated returns.-Subject to the provisions of sec-
tions 1501 through 1552 and the regulations, an affiliated group
of corporations, each qualifying as a life insurance company,
may make a consolidated income tax return in lieu of separate

returns. The common parent corporation, when filing a con-
solidated return, shall attach thereto a schedule showing the
names and addresses of all the corporations included in the
return. Form 851, Affiliations Schedule, should be obtained
from the District Director of Internal Revenue and filed as part
of the return. Each subsidiary must prepare two signed copies
of Form 1122 authorizing the making of the return on its be-
half. One such form shall be attached to the consolidated re-
turn as a part thereof, and the other shall be filed, at or before.
the time the consolidated return is filed, in the office of the dis-
trict director for the subsidiary's district.

N. Voting stock ownership.-Where the answer is "yes" to
questions k and 1, attach a separate schedule showing: (1)
name and address; (2) percentage of stock owned; (3) date
stock was acquired; and (4) the district director's office in
which the income tax return of such corporation, individual,
partnership, trust, or association for the last taxable year was
filed.

0. Percentage computations.-In computing earning rates,
assumed rates, and policyholders' and company's share of in-
vestment yield, the computation should be carried out to a
sufficient number of decimal places to insure substantial ac-
curacy and to eliminate any significant error in the resulting
tax liability.

P. Insurance liabilities.-Domestic company.-The term
"total insurance liabilities" means the sum of the total re-
serves (as defined in section 801 (c) ) plus (to the extent not
included in total reserves) the items referred to in para-
graphs (3), (4), and (5) of section 810 (c).

Foreign company.-The term "total insurance liabilities"
relates only to United States business.

SPECIFIC INSTRUCTIONS
SCHEDULE A.-INVESTMENT YIELD

The term "investment yield" means gross investment income,
as defined in section 804(b), less the deductions allowed in
section 804(c). The entire amount of the items of income and
allowable deductions are to be reported in Schedule A. The
purpose of including the entire amount of these items is to pro-
vide the basis for the exclusion of the policyholders' share of
the investment yield from the life insurance company's taxable
income.

Line 1. Interest.-Enter interest from all sources during the
taxable year. The gross amount of interest reported as gross
income shall be declared by the amortization of premium and
increased by the accrual of discount attributable to the taxable
year on bonds, notes, debentures, or other evidences of indebt-
edness, determined (1) in accordance with the method regu-
larly employed, if reasonable, or (2) in accordance with regula-
tions prescribed by the Secretary or his delegate. (Attach
statement showing method and computation.)

Line 2. Dividends.-Enter on line 2 (a) the amount of divi-
dends from a domestic corporation which is subject to taxation
under Chapter 1, except dividends on certain preferred stock of
a public utility (see see. 245), dividends from a corporation en-
titled to the benefits of section 931, and from a corporation or-
ganized under the China Trade Act, 1922. Enter on line 2 (b)
dividends on certain preferred stock of a public utility which is
subject to taxat ion under Chapter 1. Enter on line 2 (c) divi-
dends f rom foreign corporations. Enter on line 2 (d) dividends
from all other corporations, including dividends on share ac-
counts in Federal savings and loan associations issued on or
after March 28, 1942. Enter on line 1 (c) dividends on share ac-
counts in Federal savings and loan associations issued prior to
March 28, 1942. Submit schedule, itemizing all dividends for
the year, stating the names of the corporations declaring the
dividends and amounts reported from each.

Line 3. Rents.-Enter gross amount of rents. Any expenses,
including repairs, interest, taxes, and depreciation, should be
included in the proper lines under deductions. In the case of a
lease entered into prior to January 1, 1954, if both lessor and
lessee are corporations and if under the lease the lessee is obli-

gated t
-
o pay any part of the lessor's income ta-v on the rental

payment, this tax is excluded from lessor's gross income and
may not be deducted by lessee. (See. 110.)

Line 4. Royalties.-Enter the gross amount of royalties. If
a deduction is claimed for depletion, it must be reported on
line 12.

Line 5. Leases, terminations, etc.-Enter the gross amount
of income from the entering into (or the alteration or termina-
tion) of any lease, mortgage, or other instrument or agreement
from which the life insurance company derives interest, rents,
or royalties.

Line 6. Net short-term capital gain.-Enter the amount (if
any) by which the net short-term capital gain exceeds the net
long-term capital loss. See separate Schedule D, Form 1120L.

Line 7. Gross income from trade or business other than in-
surance business.-Enter the gross income from any trade or
business (other than an insurance business) carried on by the
life insurance company, or by a partnership of which the life
insurance company is a member.

Line 9. Investment expenses.-Enter expenses which are
properly chargeable to investment expenses, the total amount
of which, if there be any allocation of general expenses to
investment expenses, should not exceed line 5, Schedule H.
Submit a schedule showing the nature and amount of the items
included herein, the minor items being grouped in one amount.

Line 10. Real estate expenses.-Enter the amount of taxes
(see. 164) ; all ordinary and necessary building expenses, such
as fire insurance, heat, light, labor, etc.; and the cost of inci-
dental repairs which neither materially add to the value of the
property nor appreciably prolong its life, but keep it in an
ordinary efficient operating condition, exclusively on or with
respect to the real estate owned by the company. Do not include
any amount paid out for new buildings or for permanent im-
provements or betterments made to increase the value of any
property or any amount expended on foreclosed property be-
fore such property is held for rental purposes. These taxes and
other expenses should be itemized in an attached schedule.
(For limitation on deduction, see Instruction 14 (b).)

4
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Line 11. Depreciation.-Enter the amount allowed by sec-
tion 167 and the regulations thereunder. In general, the amount
deductible is an amount reasonably measuring a portion of the
investment in depreciable property which, by reason of exhaus-
tion, wear and tear, or obsolescence, is properly chargeable
against the operation for the year. In any event the deduction
is limited to the depreciation on the property that is used, and
to the extent used, for the purpose of producing the income
specified in section 804(b). (For limitation on deduction, see
Instruction 14(b).)

Line 12. Depletion of mines, oil and gas wells, timber, etc.-
If a deduction is claimed on account of depletion, procure from
the district director: Form M (mines and other natural de-
posits), Form 0 (oil and gas), or Form T (timber); fill in
and file with return.

Line 13. Trade or business.-Enter the total of deductions
attributable to any trade or business (other than an insurance
business), the income from which is included in the life in-
surance company's gross investment income under section
804(b) (3). Do not include (a) losses from (or considered

Page 3

as from) sales or exchanges of capital assets, (b) losses from
sales or exchanges of property used in the trade or business
(as defined in section 1231 (b) ), and (c) losses from the com-
pulsory or involuntary conversion of property used in the trade
or business. The deductions to be entered on line 13 will be
disallowed to the extent attributable to the carrying on of the
insurance business. The deduction for net operating losses
(see. 172) and the special deductions (sees. 241-248) shall not
be allowed.

Line 14. Total deductions.-(a). Enter the total of lines
9-13.

(b) Limitation on deductions relating to real estate owned
and occupied.-The deductions included on lines 10 and 11 on
account of real estate owned and occupied for insurance pur-
poses in whole or in part by the company shall be limited to
an amount which bears the same ratio to such deductions (com-
puted without regard to the second sentence of section 804 (c)
(31) ) as the rental value of the space not so occupied bears to
the rental value of the entire property. Submit detailed
schedule.

SCHEDULE B
PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (805(a))

Purpose.-The next step after determining investment yield
(Schedule A) is to determine the policy and other contract
liability requirements. This computation furnishes -the nu-
merator, with the total of the investment yield as the denomi-
nator, to determine the policyholders' share of investment
yield which is not included in computing taxable investment
income (Schedule C).

Definition.-The -term "policy and othereontract liability
requirements" means the sum of (1) the adjusted life insur-
ance reserves (from Part VI), multiplied by the adjusted re-
serves rate (from Part 111); (2) the mean of the pension plan
reserves at the beginning and end of the taxable year (from
Part V), multiplied by the current earnings rate (from Part
III); and (3) the interest paid (from Part VII).

PART H-ASSETS (805(b)(4))

Purpose.-This computation is necessary in order to deter-
mine the earnings rates in Part III.

Definition.-The term "assets" for this purpose means all
assets of the.company (including nonadmitted assets). The
term includes all moneys but does not include real and personal
property (other than money) used by the company in carrying
on an insurance trade or business.

Valuation-The amount attributable to real property and to
stocks is the fair market value thereof. The amount attribu-
table to other assets is the adjusted basis of such assets for
purposes of determining gain on sale or other disposition. This

adjusted basis is determined under section 1011 and other
related provisions of subtitle A of the Code, without regard
to section 817(b).

Section 806(a) adjustment.-If, during the taxable year,
there is a change in life insurance reserves (either increases or
decreases) attributable to the transfer between the taxpayer
and another person of liabilities under contracts taken into ac-
count in computing such reserves, the mean of the assets is to
be appropriately adjusted, on a daily basis, to reflect the
amounts involved in such transfer. See the regulations. This
adjustment should be reflected in an attached schedule.

PART III-EARNINGS RATES (805(b))
The term "current earnings rate" means the percentage de-

termined by dividing the investment yield for the taxable year
(Schedule A), by the mean of the assets at the beginning and
end of the taxable year (Part II-Assets). The earnings rate
for any taxable year prior to 1958 is determined as if the law
applicable to 1958 applied to such year, and the earnings rate
for any taxable year of the company which, for such year, is
an insurance company (but not a life insurance company as de-
fined in see. 801(a)), is determined as if it were a life insur-
ance company for such year. Therefore, the detennination of
the current earnings rate for pre-1958 years must be computed
on the basis of its investment~ield (determined under the
provisions of the 1959 act) for those years, and on the basis of
the mean of the assets (determined under the 1959 act) for
those years even though such provisions are not otherwise in
effect for years prior to 1958. The term "average earnings

rate" means the sum of the current earnings rate for the tax-
able year and the earnings rate for each of the 4 taxable years
immediately preceding the taxable year, divided by 5. If, in
computing the 5-year average earnings rate for any taxable
year, the company was an insurance company (but not a life
insurance company) in any of the 4 years preceding the
taxable year, the computation shall be made as if the company
were a life insurance company for such year. Where the
comi)any was not in existence for one or more of the 4 preced-
ing years or was not an insurance company for one or more
of such years, no entry shall be made for such year or years.
The average earnings rate (line 7) is determined by adding the
percentages entered, and dividing this sum by the number of
years applicable. For example, if entries are made on three
lines, divide the sum by 3. See General Instruction 0.

PART IV-AVERAGE INTEREST RATE ASSUMED (805(c)(2))
The purpose of this schedifle is to determine a rate which is

used in the computation of adjusted life insurance reserves
(Part VI). See General Instruction 0. For the year 1959, ex-
clude 331/a percent of the pension plan reserves from life
insurance reserves for the purpose of determining the tax-
payers assumed rate under this part. See Part V.

Columns 5 and 6.-Adjustment under 806(b).-If the basis
for determining the amount of any item referred to in 810 (c)

(life insurance reserves, etc.) as of the close of the taxable
year differs from the basis for such determination as of the
beginning of the taxable year, then the amount of the item
as of the close of the taxable year shall be the amount com-
puted on the old basis, and the amount of the item as of the
beginning of the next taxable year shall be the amount com-
puted on the new basis.

2,97
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Adjustment under 818(c).-This adjustment is required
where the company actually computes its life insurance re-
serves on one of the recognized preliminary term bases but
elects to convert them to a net level premium basis in the com-
putation of the reserves for tax purposes.

Where so elected, the conversion may be made by one of two
methods.

Method 1, Exact Revaluation: Under this method, the com-
pany must compute the reserves for all contracts (with re-
spect to which reserves are computed on a preliminary term
basis) on a net level premium basis, using the same mortality
assumptions and interest rates for both the preliminary term
basis and the net level premium basis. Method 2, Approximate
Revaluation: Under this method, with respect to contracts for
which reserves are computed under the preliminary term basis,
the reserves are increased by the sum of (A) $21 per $1,000 of
insurance in force (other than term insurance), less 2.1 per-
cent of reserves under such contracts; and (B) $5 per $1,000
of term insurance in force under contracts which at the time
of issuance cover a period of more than 15 years, less 0.5 per-
cent of reserves under such contracts.

If the company makes an election of one of the two methods,
all contracts for which life insurance reserves are computed
on a preliminary term basis must be so converted. Whichever

method is adopted, it must be adhered to in making the com-
putations (other than for purposes of the definition of a life
insurance company under see. 801) for the taxable year of
election and all subsequent years, unless a change in the basis
of computing such reserves is approved by the Commissioner.

The exception to the above is that if the company elects for a
taxable year beginning in 1958 the approximate revaluation
basis, then it may change to the exact revaluation basis for its
first taxable year beginning after 1958 without the Commis-
sioner's approval.

Column 7-Adjustment under 806 (a).-If, during the tax-
able year there is a change in life insurance reserves attribu-
table to the transfer between the company and another of
liabilities under contracts taken into account in computing such
reserves, then the means of such reserves shall be appropri-
ately adjusted on a daily basis, to reflect the amounts involved
in such transfer. See the regulations. This adjustment is appli-
cable whether or not the transferor of the liabilities was the
original insurer. However, this adjustment is not applicable to
reinsurance ceded by another person to the taxpayer, or by the
taxpayer to another person. For the definition of "Life Insur-
ance Reserves," see excerpts from the Internal Revenue Code,
section 801 (b).

PART V-PENSION PLAN RESERVES (805(d))

For 1959, the amount to be taken into account as "pension
plan reserves" is 331/3 percent of that portion of the life in-
surance reserves which is allocable to contracts~

(A) purchased under contracts entered into with trusts
which (as of the time the contracts were entered into) were
deemed to be (i) trusts described in section 401 (a) and exempt
from tax under section 501 (a), or (ii) trusts exempt from tax
under section 165 of the Internal Revenue Code of 1939 or the
corresponding provisions of prior revenue laws;

(B) purchased under contracts entered into under plans
which (as of the time the contracts were entered into) were
deemed to be plans meeting the requirements of section 401
(a) (3), (4), (5), and (6), or the requirements of section
165 (a) (3), (4), (5), and (6) of the Internal Revenue Code
of 1939;

(C) provided for employees of the life insurance company
under a plan which, for the taxable year, meets the require-
ments of section 401 (a) (3), (4), (5), and (6) ; or

(D) purchased to provide retirement annuities for its
employees by an organization which (as of the time the con-
tracts were purchased) was an organization described in sec-

tion 501 (e) (3) which was exempt f rom tax under section 501
(a) or was an organization exempt from tax under section
101(6) of the Internal Revenue Code of 1939 or the corre-
sponding provisions of prior revenue laws. These reserves
shall be adjusted under sections 806 and 818(c) as described
in Part IV above.

SPECIAL TRANSITIONAL 1111LE.-For purposes of this part,
the amount taken into account as pension plan reserves shall
be-

(A~ in the case of a taxable year beginning after De-
cember 31, 1957, and before January J, 1959, zero;

(B) in the case of a taxable year beginning after De-
cember 31, 1958, and before January 1, 1960, 331/3 percent
of the amount thereof (determined without regard to this
paragraph);

(C) in the case of a taxable year beginning after De-
cember 31, 1959, and before January 1, 1961, 662A percent
of the amount thereof (determined without regard to this
paragraph); and

(D) in the case of a taxable year beginning after De-
cember 31, 1960, 100 percent of the amount thereof.

PART VI-ADJUSTED LIFE INSURANCE RESERVES (805(c)(1))

This term constitutes the mean of the life insurance reserves
(as defined in section 801(b)), computed under Part IV (ex-
cluding 331/3 percent of the pension plan reserves taken into

account under Part V), adjusted as set forth in Part VI,
Schedule B, of the form.

PART VII-INTEREST PAID (805(e))

Line I.-Enter all interest for the taxable year on indebted-
ness, except on indebtedness incurred or continued to purchase
or carry obligations the interest on which is wholly exempt
from taxation.

Line 2.-Enter all amounts in the nature of interest, whether
or not guaranteed, for the taxable year on insurance or an-
nuity contracts (including contracts supplementary thereto)

which do not involve, at the time of accrual, life, health, or
accident contingencies.

Line 3.-Enter all amounts accrued for the taxable year for
discounts in the nature of interest, whether or not guaranteed,
on premiums or other consideration paid in advance on insur-
ance or annuity contracts.

SCHEDULE C.-TAXABLE INVESTMENT INCOME

General-The policyholders' share of each and every item of
investment yield (including tax-exempt interest, partially tax-
exempt interest, and dividends received) of any life insurance
company shall not be included in taxable investment income.

Line i-Enter on this line the percentage which represents
the policyholders' share of each and every item of investment
yield. This percentage is determined by dividing the policy
and other contract liability requirements (Schedule B) by the
investment yield (Schedule A) ; except that if the amount of

the policy and other contract liability requirements exceeds
the investment yield, then the policyholders' share of any item
shall be 100 percent. See General Instruction 0.

Line 2.-Enter on this line the percentage which represents
the life insurance company's share of any item of investment
yield. This percentage is obtained by ascertaining the percent-
age required to equal 100 percent when added to the percentage
on line 1.
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Lines 4-7.-Enter in column I the respective amounts from
Schedule A. Multiply the amount on each line in column I by
the percentage from line I and enter the product for each line
in column 2. The amounts entered in column 2 represent the
policyholders' share of these items which is not included in
taxable investment income. Enter in column 3 the product
obtained by multiplying each amount in column 1 by the per-
centage f rom line 2. The amounts entered in column 3 represent
the company's share of these items of investment yield.

Reductions
Line 9. Interest wholly tax-exempt.-Enter on this line the

amount from line 4, column 3. This amount is the company's
share of wholly tax-exempt interest which like the policy-
holders' share of such interest (from line 4, col. 2) is not in-
cluded in taxable investment income.

Line 10. Interest partially tax-exempt.-The amount to be
entered on this line is the product of the company's share of
partially tax-exempt interest (from line 5, col. 3) multiplied by
the ratio which (A) the normal tax rate for the taxable year
prescribed by section 11 (30 percent) bears to (B) the sum
of the normal tax rate and the surtax rate for the taxable year
prescribed by section 11 (normal tax 30 percent plus surtax
22 percent), or, in other words, 30/52 of line 5, column 3.

Line 11. Dividends received deduction.-(a) Dividends re-
ceived from domestic corporations.-Enter 85 percent of the
company's share (line 6 (a), col. 3) of the amount received as
dividends (except dividends on certain preferred stock of
public utilities) from domestic corporations subject to income
tax. Amounts received as dividends from mutual savings

SCHEDULE E.-GAIN AND
General.-The share of each and every item of investment

yield (including tax-exempt interest, partially tax-exempt in-
terest, and dividends received) of any life insurance company
set aside for policyholders shall not be included in gain and loss
from operations.

Line i-Enter on this line the percentage which represents
the share of any item of investment yield which is set aside for
policyholders. This percentage is determined by dividing the
required interest (Schedule E-1) by the investment yield
(Schedule A) ; except that if the amount of the required inter-
est exceeds the investment yield, then the share of any item set
aside for policyholders shall be 100 percent. See General In-
struction 0.

Line 2.-Enter on this line the percentage which represents
the life insurance company's share of any item of investment
yield. This percentage is obtained by ascertaining the percent-
age required to equal 100 percent when added to the percentage
on line 1.

Lines 4-7.-Enter in column 1 the respective amounts from
Schedule A. Multiply the amount on each line in column 1 by
the percentage from line I and enter the product for each line
in column 2. The amounts entered in column 2 represent the
policyholders' share of these items which is not included in
gain and loss from operations. Enter in column 3 the product
obtained by multiplying each amount in column 1 by the per-
centage from line 2. The amounts entered in column 3 repre-
sent the company's share of these items of investment yield.

Line 9.-Enter the gross amount of premiums and other con-
sideration (including advance premiums, deposits, fees, assess-,
ments, and consideration in respect of assuming liabilities un-
der contracts not issued by the company) on insurance and
annuity contracts (including contracts supplementary there-
to) ; less return premiums, and premiums and other considera-
tion arising out of reinsurance ceded. Except in the case of
amounts of premiums or other cor)sideration returned to an-
other life insurance company in respect of reinsurance ceded

'amounts returned where the amount is not fixed in the contract
but depends on the experience of the company or the discretion
of the management shall not be included. However, amounts
rebated or refunded due to policy cancellations or to errone-
ously computed premiums are to be treated as return
premiums.

Line 10 (a). Decrease in reserves.-Enter the excess of the
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banks, cooperative banks, and domestic building and loan asso-
ciations and allowed as a deduction to such banks or building
and loan associations shall not be treated as dividends. In the
case of dividends received from a regulated investment com-
pany, see section 854 regarding limitations on amount
deductible.

(b) Dividends received on certain preferred stock of public
utilities.-Enter 62.115 percent of the company's share (line
6(b), col. 3) of the amount received as dividends on the pre-
ferred stock of a public utility which is subject to income tax
and which is allowed a deduction for dividends paid under
section 247.

(e) Dividends received from certain foreign corporations-
Enter 85 percent of the company's share (line 6(c), col. 3)
of dividends received from certain foreign corporations. See
section 245 for qualifications and limitations on the amount of
this deduction.

In general, no dividend-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of
in any case in which the corporation has held such share for
15 days or less, or (B) to the extent the corporation is under
an obligation to make corresponding payments with respect
to substantially identical stock or securities. Where the stock
has preference in dividends, the holding period is 90 days in-
stead of 15 if the corporation reoeives dividends with respect
to such stock which are attributable to a period or periods
aggregating in excess of 366 days.

Line 12. Small business deduction-Enter 10 percent of the
investment yield (Schedule A,) but not to exceed $25,000.

LOSS FROM OPERATIONS

sum of the items described in section 810(c) (see excerpts
from the Code) as of the beginning of the taxable year over
the sum of such items as of the close of the taxable year (re-
duced by the policyholders' share of investment yield -not in-
cluded in gain and loss from operations (from line 8, col. 2)).

Line 10 (b). Decrease in 811 (b) (2) reserves.-Enter the
amount (from line 3, Part IV, Schedule E-2) by which the de-
crease for the taxable year in the reserves for policyholder
dividends exceeds the amount of dividends paid to policyholders
during such year. Enter also one-tenth of any net decrease in
reserves attributable to the operation of section 810 (d).

Line 11. Other winounts.-Enter total amount of other in-
come, not included in computing investment yield and not
otherwise included above, to the extent that such items are
includible in gross income, except that all gains from the sale
or exchange of a capital asset or gains considered as gains
from the sale or exchange of a capital asset are excluded.

Line 13. Death benefits, etc.-Enter the amount of all claims
and benefits accrued (including matured endowments and
amounts allowed on surrender) and losses incurred (whether
or not ascertained) during the year on insurance, annuity, and
supplementary contracts. The term "losses incurred (whether
or not ascertained)" refers to a reasonable estimate of the
amount of the losses incurred but not reported, as well as losses
reported but where the amount thereof cannot be ascertained
by the end of the year.

Line 14. Increase in reserves.-Enter the excess of the sum
of the items described in section 810 (c) (see excerpts from the
Code) as of the close of the taxable year (reduced by the
policyholders' share of investment yield not included in gain
and loss from operations (line 8, col. 2)) over the sum of such
items as of the beginning of the taxable year. Enter also one-
tenth of any net increase in reserves attributable to the opera-
tion of section 810 (d).

Line 15. Assumption by another person of liabilities under
insurance, etc., contracts.-Enter the amount of the considera-
tion (other than consideration arising out of reinsurance
ceded) in respect of the assumption by another person of lia-
bilities under insurance and annuity contracts (including con-
tracts supplementary thereto).

Line 16. Interest wholly tax-exempt.-Enter on this line the
amount from line 4, column 3. This amount is the company's
share of wholly tax-exempt interest which, like the policy-
holders' share of such interest (from line 4, col. 2), is not in-
cluded in gain and loss from operations.

299
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Line 17. Interest partially tax-exempt.-Enter the product
of the amount in line 5, column 3, multiplied by 30/52. See the
instructions for Schedule C, line 10.

Line 18. Investment expenses.-Enter the excess of the total
investment expenses over the amount allowed in computing in-
vestment yield (Schedule A), and the amount (if any) by
which the sum of the deductions allowable (line 14, Schedule
A) exceeds the gross investment income (line 8, Schedule A).
Taxes and other expenses should be itemized in an attached
schedule.

Line 19. Small business deduction.-Enter 10 percent of the
investment yield (Schedule A) but not to exceed $25,000.

Line 20. Other deductions.-Enter total amount of all other
deductions, not included in computing investment yield and not
included in lines 22-25 to the extent allowable as deductions in
computing taxable income under Subtitle A of the Code except
as modified below:

1. INTEREST.-No deduction is allowed under section 163
for interest in respect of the items described in section
810 (c).

2. BAD DEBTS.-No deduction is allowed for an addition
to reserves for bad debts under section 166 (c), but a de-
duction for specific bad debts is permitted to the extent
that the other provisions of that section are applicable.

3, CONTRIBUTIONS OR GiFTs.-In applying section 170,
the limitation on the total deduction shall be 5 percent of
the gain f rom operations computed without regard to divi-
dends to policyholders; certain nonparticipating con-
tracts; group life, accident, and health insurance; interest
wholly tax-exempt; interest partially tax-exempt; divi-
dends received deduction; any operations loss carryback;
and the contributions deductions. For limitation and the
application of charitable contribution carryover, see the
regulations.

4. ANIORTIZABLF I30ND PREMiums.-No deduction is al-
lowed under section 171 since a deduction for such premi-
ums has already been taken into account in Schedule A.

5. NET OPERATING Loss DEDUCTION.-The deduction un-
der section 172 is not allowed since in lieu thereof an
operations loss deduction" is allowed. See line 23.

6. PARTIALLY TAx-EXEMPT INTEREST.-No deduction is

allowed under section 242 in view of the deduction aliowed

under section 809 (d) (8). See line 17.

7. DIVIDENDS RECEIVED.-No deduction is allowed under

sections 243, 244, and 245 in view of the deduction allowed

under section 809 (d) (8). See line 22.

Also include in the amount reported on line 20 the deduction

for certain mutualization distributions. This deduction repre-

sents the distributions to shareholders made in 1959 in acquisi-

tion of stock pursuant to a plan of mutualization adopted be-

fore January 1, 1958. For limitations on this deduction, see

section 809 (g) and the regu!ations issued thereunder.

Submit a schedule showing the nature and amount of the

items included herein, the minor items being grouped in one

amount.

Line 22. Dividends received deduction.-(a) Dividends re-

ceiced from dontestic corporations.-Enter 85 percent of the

company's share (line 6(a), col. 3) of the amount received as

dividends (except dividends on certain preferred stock of pub-

lie utilities) from domestic corporations subject to income tax.

Amounts received as dividends froin mutual savings banks,

cooperative banks, and domestic building and loans associa-

tions and allowed as a deduction to such banks or building and

loan associations shall not be treated as dividends, In the case

of dividends received from a regulated investment company,

see section 854 regarding limitations on amount deductible.

(b) Dividends receit,ed on certain preferred stock of public

utilities.-Enter 62.115 percent of the company's share (line

6(b), col. 3) of the amount received as dividends on the pre-

ferred stock of a public ntility which is subject to income tax

and which is allowed a deduction for dividends paid under

section 247.

(c) Dividends received from certain foreign corporations.-

Enter 85 percent of the company's share (line 6(c), col. 3) of
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dividends received from certain foreign corporations. See sec-
tion 245 for qualifications and limitations on the amount of
this deduction.

(d) Section 246 (b) limitation.-In applying this 85-percent
limitation to the total dividends-received deduction, the gain
from operations is computed without regard to the deductions
for dividends to policyholders (line 25 (c) ) ; certain nonpartic-
ipating contracts (line 25 (b) ) ; group life, accident, and health
insurance (line 25 (a) ) ; the operations loss deduction (line
23) ; and the dividends-received deduction. However, since
these items have not as yet been deducted, the 85-pereent limi-
tation is applicable to the excess, if any, of line 12 over line 21.

Exception.-For any taxable year for which there is a loss
from operations, the limitation shall not apply.

See also instructions for line 11, Schedule C.
Line 23. Operations loss deductiov--This deduction allowed

under section 809 (d) (4) and determined under section 812 is,
in substance, the same as the net operating loss deduction pro-
vided by section 172.

The "operations loss deduction" is the sum of the operations
loss carryovers and carrybacks to the taxable year (sec. 812
(a) ). A loss f rorn operations for taxable years beginning after
December 31, 1954, may be carried back 3 years and carried
over 5 years. If the company is a new company for the loss
year, the carryover is for 8 years. For the definition of a new
company and for the limitations on the 8-year carryover, see
section 812 (e) and the regulations applicable thereto.-The loss
from operations must first be carried to the earliest of the tax-
able years to which it may be carried, then to the next earliest
year, etc. The portion of such loss which shall be carried to
each of the other taxable years shall be the excess, if any, Of
the amount of such loss over the sum of the offsets for each of
the prior taxable years to which such loss may be carried.

The term "offset" means, with respect to any taxable year,
an amount equal to that increase in the operations loss deduc-
tion for the taxable year which reduces the life insurance com-
pany taxable income (computed without regard to see. 802
(b) (3) ) for such year to zero.

The term "loss from operations" means the excess of allow-
able deductions (computed with the following modifications)
over the amount on line 12:

(a) No operations loss deduction is allowed.
(b) The deductions allowed by section 243 (dividends re-

ceived by corporations), section 244 (dividends received on
certain preferred stock of public utilities), and section 245
(dividends received from certain foreign corporations) shall
be computed without regard to section 246(b), as modified by
section 809 (d) (8) (B).

Special transitional ru
'
les for carrybacks.-A loss from op-

erations for any taxable year beginning before January 1, 1958,
shall not be carried back to any taxable year beginning before
January 1, 1955. Furthermore, a loss from operations for any
taxable year beginning after December 31, 1957, cannot be car-
ried back to any year commencing prior to January 1, 1958.

The loss from operations for all taxable years beginning
after December 31, 1954, and before January 1, 1958, shall be
determined as if the law applicable to 1958 were in effect for
those taxable years.

Examples of the carryback and carryover provisions are as
follows:

Company A, organized in 1940, has a loss from opera-
tions of $1,000 in 1958; this loss may not be carried back,
but may be carried forward to each of the 5 taxable years
following 1958. Company B, organized in 1940, has a loss
from operations of $1,200 in 1959; this loss must be car-
ried back to the taxable year 1958 and then carried for-
ward to each of the 5 taxable years following 1959.
Company C, organized in 1940, had a loss from operations
of $1,300 for the taxable year 1956 (computed as if this
part as in effect for 1958 applied to such year) ; this loss
must first be carried back to the taxable year 1955 (com-
puted as if this part as in effect for 1958 applied to such
year) and then carried forward to each of the 5 taxable
years following 1956. Company D, organized in 1958 and
meeting the provisions of section 812(e), had a loss from
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operations of $1,400 for the taxable year 1958; this loss
may be carried forward to each of the 8 taxable years
following 1958. Company E, organized in 1954 and meet-
ing the provisions of section 812 (e), had a loss ftom oper-
ations of $1,500 for the taxable year 1956; this loss must
first be carried back to the taxable year 1955 and then
carried forward to each of the 8 taxable years following
1956.

Line 25. Theamount of the deductions for dividends to pol-
icyholders, certain nonparticipating contracts, and group life,
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accident, and health insurance shall not exceed $250,000 plus
the amount, if any, by which (a) the gain from operations for
the taxable year, computed without regard to these deductions,
exceeds (b) the taxable investment income -for the taxable
year. The limitation provided in the foregoing sentence shall
apply first to the amount of the deduction for group hfe, acci-
dent, and health insurance, then to the amount of the deduction
for certain nonparticipating contracts, and finally to the
amount of the deduction for dividends to policyholders. See
Schedule E-2, Part I.

SCHEDULE E-L-REQUIRED INTEREST
The term "required interest" for any taxable year means the

sum of the products obtained by multiplying (A) each rate of
interest required, or assumed by the taxpayer, in calculating
the reserves described in section 810(c), by (B) the means of

the amount of such reserves computed at such rate at the be-
ginning and end of the taxable year. See General Instruc-
tion 0.

SCHEDULE E-2.-PART I-LIMITATION ON LINE 25, SCHEDULE E

Parts 11 111, and IV should be completed before making plained in connection with line 25, Schedule E, automatically
entries in ihis schedule. Upon the proper completion of this applies.
schedule, the limitation provided in section 809(f) and ex-

SCHEDULE E-2.-PART 11-GROUP LIFE, ACCIDENT, AND HEALTH INSURANCE
This deduction is an amount equal to 2 percent of the pre-

miums for the taxable year attributable to group life insurance
contracts and group accident and health insurance contracts.
The term "premiums" means the net amount of the premiums
and other consideration taken into account in Schedule E.

However, this deduction for the taxable year and all preced-
ing taxable years shall not exceed an amount equal to 50 per-
cent of the premiums for the taxable year attributable to such
contracts.

SCHEDULE E-2.-PART III-CERTAIN NONPARTICIPATING CONTRACTS
This deduction is an amount equal to 10 percent of the in-

crease for the taxable year in the reserves for nonparticipating
contracts (excluding group contracts) or (if greater) an
amount equal to 3 percent of the premiums for the taxable
year (excluding that portion of the premiums which is al-
locable to annuity features) attributable to nonparticipating
contracts (other than group contracts) which are issued or
renewed for periods of 5 years or more. The term "reserves
for nonparticipating contracts" means such part of the life
insurance reserves (excluding that portion of the reserves
which is allocable to annuity features) as relates to nonpartic-
ipating contracts (other than group contracts). The term "pre-
miums" means the net amount of the premiums and other
consideration taken into account in Schedule E.

The premiums referred to include only premiums attribut-
able to nonparticipating contracts (other than group con-
tracts) which are issued for periods of 5 years or more or are

renewed for periods of 5 years or more, but do not include that
portion of the premiums which is allocable to annuity features.
The determination of whether a contract meets the 5-year re-
quirement will be made as of the date it was issued, or as of the
date it was renewed, whichever is applicable. Thus, a 20-year
nonparticipating endownwnt policy will qualify under section
809 (d) (5), even though the individual insured subsequently
dies at the end of the second year, since the policy was issued
for a period of 5 years or more. However; a 1-year renewable
term contract will not qualify, in that, as of the date it was
issued (or of any renewal date) it was not issued (or renewed)
for a period of 5 years or more. In like manner, a policy orig-
inally issued for a 3-year period and subsequently renewed
for an additional 3-year period will not qualify. However, if
this policy were renewed for a period of 5 years or more, the
policy would qualif y under section 809 (d) (5) from the date it
was renewed.

SCHEDULE E-2.-PART III-DIVIDENDS TO POLICYHOLDERS
The term "dividends to policyholders" means dividends and

similar distributions made to policyholders in -their capacity
as such. In general, amounts returned where the amount is
not fixed in the contract but depends on the experience of the
company or the discretion of the management are to be treated
as dividends to policyholders. The term does not include inter-
est paid (as defined in see. 805 (e) ), or, for example, so-called
excess interest payments made with respect to supplementary
contracts not involving life, accident, or health contingencies
merely because such interest payments exceed the amounts
guaranteed under such contracts.

The deduction shall be an amount equal to the dividends paid
to policyholders during the taxable year plus (or minus) any

increase (or decrease) in the reserves for policyholder divi-
dends payable during the immediately succeeding taxable year.
For this purpose, reserves for policyholder dividends at the end
of any taxable year shall include all amounts set aside before
the 16th day of the 3d month of the year following such taxable
year for payment of policyholder dividends during the year
following such taxable year.

If the amount of the decrease for the taxable year in the
reserves for policyholder dividends exceeds the amount of divi-
dends paid to policyholders during such year, the amount of the
excess shall be taken into account as an income item (line 10
(b), Schedule E).

SCHEDULE F.-SHAREHOLDERS SURPLUS ACCOUNT
Section 815(b)(1) provides that every stock life insurance

company (both domestic and foreign) shall establish and
maintain a shareholders surplus account for its first taxable
year beginning after December 31, 1957. The balance remain-
ing in this account as of January 1, 1959, shall be increased
by the net additions thereto as provided in section 815(b) (2)

(lines 2-9 of the schedule). There shall be subtracted from
this account any amount which is treated under section 815
as a distribution to shareholders. Any distribution to share-
holders shall be treated as made first out of this account, to
the extent thereof.

10-75514-1
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SCHEDULE G.-POLICYHOLDERS SURPLUS ACCOUNT

Section 815(c)(1) ~rovides that every stock life insurance
company (both domestic and foreign) shall establish and
maintain a policyholders surplus account. The account shall
be established as of January 1, 1959, and the beginning or
opening balance shall be zero. This account shall be increased
by the additions thereto as provided by section 815(c) (2),
line 2 of the schedule, and shall be decreased by the subtrac-
tions therefrom as provided by 815(c)(3), line 4 of the
schedule.

Enter on line 4(a) the actual distributions to shareholders
in excess of the amount reported on line 10, Schedule F. The

amount to be entered on line 4(b) is the tax attributable to
the amount (which is treated as a subtraction from this ac-
count) which after deducting the tax is the amount reflected
on line 4(a). This amount can be determined by applying to
the amount on line 4(a), a ratio, the numerator of which is
100 percent and the denominator of which is 100 percent
minus the taxpayer's tax rate (the sum of the normal tax
rate plus if applicable the surtax rate). See the regulations.
The subtractions to be entered on line 4(c) shall be treated
as made only after the subtractions have been made on lines
4(a) and (b).

SCHEDULE J.-REDUCTION UNDER 802(a)(3)

Section 802 (a) (3) provides a 66 % percent reduction in any
tax imposed for 1959 which is attributable to the inclusion in
life insurance taxable income of the amount subtracted from
the policyholders surplus account. However, this reduction of

tax is limited to subtractions from the policyholders 'surplus
account which result solely from actual distributions made to
shareholders during 1959 (from lines 4(a) and (b), Sched-
ule G).

TAX COMPUTATION INSTRUCTIONS

1. Normal tax.-Section 802(a) (1) provides a normal tax
on the life insurance company taxable income computed at the
rate provided by section 11 (b). Such section provides a normal
tax for taxable years beginning before July 1, 1960, equal to
30 percent. In the case of a taxable year beginning after June
30, 1960, the normal tax is equal to 25 percent.

2. Surtax.-Section 802 (a) (1) provides a surtax on so much
of the life insurance company taxable income as exceeds
$25,000, computed at the rate provided by section 11 (c). Such
section provides a surtax rate of 22 percent.

3. Tax in case of capital gains.-If for any taxable year
the net long-term capital gain of any life insurance company
exceeds the short-term capital loss, a tax is imposed equal to
25 percent of such excess.

4. Increase in 1957 tax.-Section 818(e) provides that any
increase in tax for 1957, due to the adjustments required by
section 818, shall be treated as a tax imposed for 1939. Such
tax shall be payable in 10 equal annual installments except
that if for any taxable year the taxpayer is not a life insurance
company, the time for payment of any remaining installments
shall be the date (determined without regard to any extension

of time) for filing the return for such taxable year. See sec-
tion 818 and the regulations thereunder.

5. Credit for taxes.-If, in accordance with section 901, a
credit is claimed by a domestic corporation on account of in-
come, war profits and excess profits taxes paid or accrued to a
foreign country or a possession of the United States, Form
1118 should be submitted with the return. In case credit is
sought for taxes accrued but not paid, the District Director
may require a bond on Form 1119 as a condition precedent to
the allowance of the credit. For carryback and carryover of
a foreign tax credit, see section 904 (c).

If the corporation is entitled to a credit for taxes paid by a
regulated investment company on undistributed capital gains,
include the credit on line 11 (b), page 1, and indicate by
amount that such a credit is being claimed. Attach Copy B of
Form 2439 to page 1 of the Form 1120L.

6. Overpayment credited to estimated tax.-If the taxpayer
elects to have all or part of the overpayment shown by his
return applied to his estimated tax for his succeeding taxable
year, no interest shall be allowed on such portion of the over-
payment credited.

EXCERPTS FROM THE INTERNAL REVENUE CODE

SEC. 801. DEFINITION OF LIFE INSURANCE COMPANY.

(a) LIFE INSURANCE COMPANY DEFINED.-For purposes of
this subtitle, the term "life insurance company" means an in-
surance company which is engaged in the business of issuing
life insurance and annuity contracts (either separately or com-
bined with health and accident insurance), or noncancellable
contracts of health and accident insurance, if-

(1) its life insurance reserves (as defined in subsection
(b)), plus

(2) unearned premiums, and unpaid losses (whether or
not ascertained), on noncancellable life, health, or accident pol-
icies not included in life insurance reserves,
comprise more than 50 percent of its total reserves (as defined
in subsection (c) ).

(b) LIFE INSURANCE RESERVES DEFINED.-

(1) IN GENERAL.-For purposes of this part, the term
"life insurance reserves" means amounts-

(A) which are computed or estimated on the basis of rec-
ognized mortality or morbidity tables and assumed rates of
interest, and

(B) which are set aside to mature or liquidate, either by
payment or reinsurance, future unaccrued claims arising from
life insurance, annuity, and noncancellable health and accident
insurance contracts (including life insurance or annuity con-
tracts combined with noncancellable health and accident insur-
ance) involving, at the time with respect to which the reserve
is computed, life, health, or accident contingencies.

(2) RESERVES MUST BE REQUIRED BY LAw.-Except-

(A) in the case of policies covering life, health, and acci-
dent insurance combined in one policy issued on the weekly
premium payment plan, continuing for life and not subject to
cancellation,

(B) in the case of policies issued by an organization
which meets the requirements of section 501 (c) (9) other than
the requirement of subparagraph (B) thereof, and

(C) as provided in paragraph (3),
in addition to the requirements set forth in paragraph (1),

life insurance reserves must be required by law.

(3) ASSESSMENT COMPANIEs.-In the case of an assess-

ment life insurance company or association, the term "life in-

surance reserves" includes-

(A) sums actually deposited by such company or associa-

tion with State or Territorial officers pursuant to law as guar-

anty or reserve funds, and

(13) any funds maintained, under the charter or articles

of incorporation or association (or bylaws approved by a State

insurance commissioner) of such company or association, ex-

clusively for the payment of claims arising under certificates

of membership or policies issued on the assessment plan and

not subject to any other use.

For purposes of this part, the rate of interest assumed in cal-

culating the reserves described in subparagraphs (A) and

(B) shall be 3 percent.

11
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(4) DEFICIENCY RESERVES EXCLUDED.-The term "life in-
surance reserves" does not include deficiency reserves. For
purposes of this subsection and subsection (c), the deficiency
reserve for any contract is that portion of the reserve for such
contract equal to the amount (if any) by which-

(A) the present value of the future net premiums re-
quired for such contract, exceeds

(B) the present value of the future actual premiums and
consideration charged for such contract.

(5) AMOUNT OF RESERVES.-For purposes of this subsec-
tion, subsection (a), and subsection (c), the amount of any
reserve (or portion thereof) for any taxable year shall be the
mean of such reserve (or portion thereof) at the beginning
and end of the taxable year.

'
(c) TOTAL RESERVES DEFINED-For purposes of subsection

(a), the term "total reserves" means-
(1) life insurance reserves,
(2) unearned premiums, and unpaid losses (whether or

not ascertained), not included in life insurance reserves, and
(3) all other insurance reserves required by law,

The term "total reserves" does not include deficiency reserves
(within the meaning of subsection (b) (4) ).

(d) ADJUSTMENTS IN RESERVES FOR POLICY LOANs.-For

purposes only of determining under subsection (a) whether or

not an insurance company is a life insurance company, the

life insurance reserves, and the total reserves, shall each be

reduced by an amount equal to the mean of the aggregates, at

the beginning and end of the taxable year, of the policy loans

outstanding with respect to contracts for which life insurance

reserves are maintained.

(e) GUARANTEED RENEWABLE CONTRACTs.-For purposes of

this part, guaranteed renewable life, heal
'
th, and accident in-

surance shall be treated in the same manner as noneancellable

life, health, and accident insurance.

(f) BURIAL AND FUNERAL BENEFIT INSURANCE COM-

PANIES.-A burial or funeral benefit insurance company en-

gaged directly in the manufacture of funeral supplies or the

performance of funeral services shall not be taxable under this

part but shall be taxable under section 821 or section 831.

(g) VARIABLE ANNUITIES.-

(1) IN GENERAL.-For purposes of this part, an annuity

contract includes a contract which provides for the payment

of a variable annuity computed on the basis of recognized
mortality tables and th6 investment experience of the com-

pany issuing the contract.

(2) ADJUSTED RESERVES RATE; assumed rate.-For pur-

poses of this part-

(A) the adjusted reserves rate for any taxable year with

respect to annuity contracts described in paragraph (1), and

(B) the rate of interest assumed by the taxpayer for any

taxable year in calculating the reserve on any such contract

shall be a rate equal to the current earnings rate determined
under paragraph (3).

(3) CURRENT EARNINGS RATE.-For purposes of this part,

the current earnings rate for any taxable year with respect to

annuity contracts described in paragraph (1) is the current

earnings rate determined under section 805 (b) (2)~ with re-

spect to such contracts, reduced by the perdentage obtained by

dividing-

(A) the amount of the actuarial margin charge on all

annuity contracts described in paragraph (1) issued by the

taxpayer, by

(B) the mean of the reserves for such contracts.

(4) INCREASES AND DECREASES IN RESERVES.-For pur-

poses of subsections (a) and (b) of section 810, the sum of the
items described in section 810(c) taken into account as of the

close of the taxable year shall, under regulations prescribed

by the Secretary or his delegate, be adjusted-

(A) by subtracting therefrom an amount equal to the
sum of the amounts added from time to time (for the taxable
year) to the reserves for annuity contracts described in para-

graph (1) by reason of appreciation in value of assets
(whether or not the assets have been disposed of), and
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(B) by adding thereto an amount equal to the sum of the
amounts subtracted from time to time (for the taxable year)
-from such reserves by reason of depreciation in value of
assets (whether or not the assets have been disposed of).

(5) COMPANIES ISSUING VARIABLE ANNUITIES AND OTHER
CONTRACTS.-In the case of a life insurance company which
issues both annuity contracts described in paragraph (1) and
other contracts, under regulations prescribed by the Secretary
or his delegate-

(A) the policy and other contract liability requirements
shall be considered to be the sum of-

(i) the policy and other contract liability requirements
computed by reference to the items which relate to annuity
contracts described in paragraph (1), and

(ii) the policy and other contract liability requirements
computed by excluding the items taken into account under
clause (i) ; and

(B) such additional separate computations, with respect
to such annuity contracts and such other contracts, shall be
made as may be necessary to carry out the purposes of this
subsection and this part.

(6) TERMINATION.-Paragraphs (1), (2), (3), (4), and
(5) shall not apply with respect to any taxable year beginning
after December 31, 1962.

SEC. 802. TAX IMPOSED.

(a) TAX IMPOSED.-
(1) IN GENERAL.-A tax is hereby imposed for each tax-

able year beginning after December 31, 1957, on the life insur-
ance company taxable income of every life insurance company.
Such tax shall consist of-

(A) a normal tax on such income computed at the rate
provided by section. 11 (b), and

(B) a Surtax, on so much of such income as exceeds
$25,000, computed at the rate provided by section 11(c).

(2) TAX IN CASE OF CAPITAL GAINS.-If for any taxable
year beginning after December 31, 1958, the net long-term
capital gain of any life insurance company exceeds the net
short-term capital loss, there is hereby imposed a tax equal to
25 percent of such excess.

(3) SPECIAL RULE FOR 1959 AND 1960.-If any amount is
subtracted from the policyholders surplus account under sec-
tion 815 (c) (3) for a taxable year beginning in 1959 or 1960
on account of a distribution in 1959 or 1960 (not including any
distribution treated under section 815 (d) (2) (B) as made in
1959 or 1960), the tax imposed for such taxable year on the life
insurance company taxable income shall be the amount deter-
mined under paragraph (1) reduced by the following percent-
age of the amount by which the tax imposed by paragraph (1)
is (without regard to this paragraph), increased, on account of
the amount so subtracted, by reason of section 802 (b) (3) -

(A) in the case of a taxable year beginning in 1959, 66%
percent; and

(B) in the case of a taxable year beginning in 1960, 33%
percent.
The preceding sentence shall not apply with respect to any
payment treated as a distribution under section 815(d) (3).

(b) LIFE INSURANCE COMPANY TAXABLE INCOME DEFINED.-
For purposes of this part, the term "life insurance company
taxable income" means the sum of-

(1) the taxable investment income (as defined in section
804) or, if smaller:, the gain from operations (as defined in
section 809),

(2) if the gain from operations exceeds the taxable in-
vestment income, an amount equal to 50 percent of such ex-
cess, plus

(3) the amount subtracted from the policyholders sur-
plus account for the taxable year, as determined under sec-
tion 815.

SEC. 810. RULES FOR CERTAIN RESERVES.

(a) ADJUSTMENT FOR DECREASE.-If the sum of the items
described in subsection (c) as of the beginning of the taxable
year exceeds the sum of such items as of the close of the tax-
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able year (reduced by the amount of investment yield not in-
cluded in the gain or loss from operations for the taxable year
by reason of section 809 (a) (1) ), the excess shall be taken into
account as a net decrease referred to in section 809(c) (2).

(b) ADJUSTMENT FOR INCREASE.-If the sum of the items

described in subsection (c) as of the close of the taxable year
(reduced by the amount of investment yield not included in
gain or loss from operations for the taxable year by reason of
section 809 (a) (1) ) exceeds the sum of such items as of the
beginning of the taxable year, the excess shall be taken into
account as a net increase referred to in section 809 (d) (2).

(C) ITEMS TAKEN INTO AccouNT.-The items referred to

in subsections (a) and (b) are as follows:
(1) The life insurance reserves (as defined in section

801 (b) ).
(2) The unearned premiums and unpaid losses included

in total reserves under section 801 (c) (2).
(3) The amounts (discounted at the rates of interest

assumed by the company) necessary to satisfy the obligations
under insurance or annuity contracts (including contracts
supplementary thereto), but only if such obligations do not
involve (at the time with respect to which the computation is
made under this paragraph) life, health, or accident contin-
gencies.

(4) Dividend accumulations, and other amounts, held at
interest in connection with insurance or annuity contracts (in-
cluding contracts supplementary thereto).

(5) Premiums received in advance, and liabilities for
premium deposit funds.
In applying this subsection, the same item shall be counted

only once.
(d) ADJUSTMENT FOR CHANGE IN COMPUTING RESERVES.-

(1) IN GENERAL.-If the basis for determining any item

referred to in subsection (c) as of the close of any taxable

year differs from the basis for such determination as of the

close of the preceding taxable year, then so much of the differ-

ence between-

(A) the amount of the item at the close of the taxable

year, computed on the new basis, and

(B) the amount of the item at the close of the taxable

year, computed on the old basis,

as is attributable to contracts issued before the taxable year

shall be taken into account for purposes of this subpart as

follows:
(i) if the amount determined under subparagraph (A)

exceeds the amount determined under subparagraph (B), I/io

of such excess shall be taken into account, for each of the suc-

ceeding 10 taxable years, as a net increase to which section

809 (d) (2) applies; or

(ii) if the amount determined under subparagraph (B)

exceeds the amount determined under subparagraph (A), %0

of such excess shall be taken into account for each of the 10

succeeding taxable years, as a net decrease to which section

809(c) (2) applies.

(2) TERMINATION AS LIFE INSURANCE COMPANY.-Except

as provided in section 381(c) (22) (relating to carryovers in

certain corporate readjustments), if for any taxable year the

taxpayer is not a life insurance company, the balance of any

adjustments under this paragraph shall be taken into account

for the preceding taxable year.

(3) EFFECT OF PRELIMINARY TERM ELECTION.-An election

under section 818(c) shall not be treated as a change in the

basis for determining an item referred to in subsection (c) to

which this subsection applies. If an election under section

818 (c) applies for the taxable year, the amounts of the items

referred to in subparagraphs (A) and (B) of paragraph (1)

shall be determined without regard to such election. If such

an election would apply in respect of such item for the taxable

year but for the new basis, the amount of the item referred to

in subparagraph (B) shall be determined on the basis which

would have been applicable under section 818 (c) if the elec-

tion applied in respect of the item for the taxable year.

(e) CERTAIN DECREASES IN RESERVES OF VOLUNTARY Em-

PL4DYEES' BENEFICIARY ASSOCIATIONS-

(1) DECREASES DUE TO VOLUNTARY LAPSES OF POLICIES
ISSUED BEFORE JANUARY 1, 1958-For purposes of subsections
(a) and (b), in the case of a life insurance company which
meets the requirements of section 501 (c) (9) other than the
requirement of subparagraph (B) thereof, there shall be taken

into account only 111/2 percent of any decrease in the life in-
surance reserve on any policy issued before January 1, 1958,
which is attributable solely to the voluntary lapse of such
policy on or after January 1, 1958. In applying the preceding
sentence, the decrease in the reserve for any policy shall be

determined by reference to the amount of such reserve as of
the beginning of the taxable year, reduced by any amount
allowable as a deduction under section 809 (d) (1) in respect
of such policy by reason of such lapse. This paragraph shall
apply for any taxable year only if the taxpayer has made an
election under paragraph (3) which is effective for such tax-

able year.
(2) DISALLOWANCE OF CARRYOVERS FROM PRE-1958 LOSSES

FROM OPERATIONS.-In the case of a life insurance company to
which paragraph (1) applies for the taxable year, section

812 (b) (1) shall not apply with respect to any loss from opera-
tions for any taxable year beginning before Janury 1, 1958.

(3) ELECTION.-Paragraph (1) shall apply to any tax-
payer for any taxable year only if the taxpayer elects, not
later than the time prescribed by law (including extensions
thereof) for filing the return for such taxable year, to have
such paragraph apply. Such election shall be made in such
manner as the Secretary or his delegate shall prescribe by
regulations. Such election shall be effective for the taxable
year for which made and for all succeeding taxable years, and
shall not be revoked except with the consent of the Secretary
or his delegate.

SEC. 811. DIVIDENDS TO POLICYHOLDERS.

(a) DIVIDENDS TO POLICYHOLDERS DEFINED.-For purposes
of this part, the term "dividends to policyholders" means
dividends and similar distributions to policyholders in their
capacity as such. Such term does not include interest paid (as
defined in section 805 (e) ).

(b) AMOUNT OF DEDUCTION-

(1) IN GFNERAL.-Except as limited by section 809(f),
the deduction for dividends to policyholders for any taxable
year shall be an amount equal to the dividends to policyhold-
ers paid during the taxable year-

(A) increased by the excess of (i) the amounts held at
the end of the taxable year as reserves for dividends to policy-
holders (as defined in subsection (a) ) payable during the year
following the taxable year, over (ii) such amounts held at the
end of the preceding taxable year, or

(B) decreased by the excess of (i) such amounts held at
the end of the preceding taxable year, over (ii) such amounts
held at the end of the taxable year.
For purposes of subparagraphs (A) and (B), there shall be
included as amounts held at the end of any taxable year
amounts set aside, before the 16th day of the third month of
the year following such taxable year (or, in the case of a
mutual savings bank subject to the tax imposed by section
594, before the 16th day of the fourth month of the year fol-
lowing such taxable year), for payment during the year
following such taxable year.

(2) CERTAIN AMOUNTS TO BE TREATED AS NET DECREASES.-

If the amount determined under paragraph (1) (B) exceeds
the dividends to policyholders paid during the taxable year,
the amount of such excess shall be a net decrease referred to
in section 809 (c) (2).

SEC. 815. DISTRIBUTIONS TO SHAREHOLDERS.

(a) GENERAL RULE.-For purposes of this section and sec-
tion 802 (b) (3), any distribution to shareholders after De-
cember 31, 1958, shall be treated as made

(1) first out of the shareholders surplus account, to the
extent thereof,

(2) then out of the policyholders surplus account, to the
extent thereof, and
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(3) finally out of other accounts.
For purposes of this section, the term "distribution" includes
any distribution in redemption of stock or in partial or com-
plete liquidation of the corporation, but does not include any
distribution made by the corporation in its stock or in rights
to acquire its stock, and does not (except for purposes of para-
graph (3) and subsection (e) (2) (13)) include any distribu-
tion in redemption of stock issued before 1958 which at all
times on and after the date of issuance and on and before the
date of redemption is limited as to dividends and is callable,
at the option of the issuer, at a price not in excess of 105 per-
cent of the sum of the issue price and the amount of any
contribution to surplus made by the original purchaser at the
time of his purchase.

(b) SHAREHOLDERS SURPLUS ACCOUNT.-

(1) IN GFNERAL.-Each stock life insurance company
shall, for purposes of this part, establish and maintain a
shareholders surplus account. The amount in such account on
January 1, 1958, shall be zero.

(2) ADDITIONS TO ACCOUNT.-The amount added to the
shareholders surplus account for any taxable year beginning
after December 31, 1957, shall be the amount by which-

(A) the sum of-
(i) the life insurance company taxable income (computed

without regard to section 802 (b) (3) ),
(ii) in the case of a taxable year beginning after Decem-

ber 31, 1958, the amount (if any) by which the net long-term
capital gain exceeds the net short-term capital loss,

(iii) the deduction for partially tax-exempt interest pro-
vided by section 242 (as modified by section 804 (a) (3) ), the
deductions for dividends received provided by sections 243,
244, and 245 (as modified by section 809 (d) (8) (B) ), and the
amount of interest excluded from gross income under section
103, and

(iv) the. small business deduction provided by section
809 (d) (10), exceeds

(B) the taxes imposed for the taxable year by section
802 (a), determined without regard to section 802 (b) (3).

(3) SUBTRACTIONS FROM ACCOUNT.-
(A) IN GENFRAL.-There shall be subtracted from the

shareholders surplus account for any taxable year the amount
which is treated under this section as distributed out of such
account.

(B) DISTRIBUTIONS IN 1958-There shall be subtracted
from the shareholders surplus account (to the extent thereof)
for any taxable year beginning in 1958 the amount of distri-
butions to shareholders made during 1958.

(C) POLICYHOLDERS SURPLUS ACCOUNT.-

(1) IN GENERAL.-Each stock life insurance company
shall, for purposes of this part, establish and maintain a
policyholders surplus account. The amount in such account
on January 1, 1959, shall be zero.

(2) ADDITIONS TO ACCOUNT.-The amount'd-dded to the
policyholders surplus account for any taxable year beginning
after December 31, 1958, shall be the sum of-

(A) an amount equal to 50 percent of the amount by
which the gain from operations exceeds the taxable invest-
ment income,

(B) the deduction for certain nonparticipating contracts
provided by section 809(d) (5) (as limited by section 809(f)),
and

(C) the deduction for group life and group accident and
health insurance contracts provided by section 809 (d) (6) (as
limited by section 809 (f ) ).

(3) SUBTRACTIONS FROM ACCOUNT.-There shall be sub-
tracted from the policyholders surplus account for any taxable
Year an amount equal to the sum of-

(A) the amount which (without regard to subparagraph
(B) is treated under this section as distributed out of the
policyholders surplus account, and

(B) the amount (determined without regard to section
802 (a) (3) ) by which the tax imposed for the taxable year by
,section 802 (a) (1) is increased by reason of section 802 (b) (3).

(d) SPECIAL RULES.-
(1) ELECTION TO TRANSFER AMOUNTS FROM POLICYHOLDERS

SURPLUS ACCOUNT TO SHAREHOLDERS SURPLUS ACCOUNT.-
(A) IN GENERAL~A taxpayer may elect for any taxable

year for which it is a life insurance company to subtract from
its policyholders surplus account any amount in such account
as of the close of such taxable year. The amount so subtracted,
less the amount of the tax imposed with respect to such
amount by reason of section 802 (b) (3), shall be added to the
shareholders surplus account as of the beginning of the suc-
ceeding taxable year.

(B) MANNER AND EFFECT OF FLECTION.-The election pro-
vided by subparagraph (A) shall be made (in such manner
and in such form as the Secretary or his delegate m~y by
regulations prescribe) after the close of the taxable year and
not later than the time prescribed by law for filing the return
(including extensions thereof) for the taxable year. Such an
election, once made, may not be revoked.

(2) TERMINATION AS LIFE INSURANCE COMPANY.-

(A) EFFECT OF TERMINATION.-Except as provided in
section 381 (c) (22) (relating to carryovers in certain corpo-
rate readjustments), if-

(i) for any taxable year the taxpayer is not an insur-
ance company, or

(ii) for any two successive taxable years the taxpayer
is not a life insurance company,

then the amount taken into account under section 802
(b) (3) for tile last preceding taxable year for which it

was a life insurance company shall be increased (after
the application of subparagraph (13)) by the amount re-
maining in its policyholders surplus account at the close
of such last preceding taxable year.
(B) EFFECT OF CERTAIN DISTRIBUTIONS.-If for any tax-

able year the taxpayer is an insurance company but not a life
insurance company, then any distribution to shareholders dur-
ing such taxable year shall be treated as made on the last day
of the last preceding taxable year for which the taxpayer was
a life insurance company.

(3) TREATMENT OF CERTAIN INDEBTEDNESS.-If-

(A) the taxpayer makes any payment in discharge of
its indebtedness, and

(B) such indebtedness is attributable to a distribution
by the taxpayer to its shareholders after February 9, 1959,

then the amount of such payment shall, for purposes of
this section and section 802 (b) (3), be treated as a dis-
tribution in cash to shareholders, but only to. the extent
that the distribution referred to in subparagraph (B)
was treated as made out of accounts other than the
shareholders and policyholders surplus accounts.
(4) LIMITATION ON AMOUNT IN POLICYHOLDERS SURPLUS

ACCOUNT.-There shall be treated as a subtraction from the
policyholders surplus account for a taxable year for which
the taxpayer is a life insurance company the amount by which
the policyholders surplus account (computed at the end of the
taxable year without regard to this paragraph) exceeds which-
ever of the following is the greatest-

(A) 15 percent of life insurance reserves at the end of
the taxable year,

(B) 25 percent of the amount by which the life insurance
reserves at the end of the taxable year exceed the life insur-
ance reserves at the end of 1958, or

(C) 50 percent of the net amount of the premiums and
other consideration taken into account for the taxable year
under section 809 (c) (1).
The amount so treated as subtracted, less the amount of the
tax imposed with respect to such amount by reason of section
802 (b) (3), shall be added to the shareholders surplus account
as of the beginning of the succeeding taxable year.

(e) SPECIAL RuLE FOR CERTAIN MUTUALIZATIONS.-
(1) IN GENERAL.-For purposes of this section and sec-

tion 802(b) (3), any distribution to shareholders after De-
cember 31, 1958, in acquisition of stock pursuant to a plan of
mutualization shall be treated-
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(A) first, as made out of paid7in capital and paid-in sur-
plus, to the extent thereof,

(B) thereafter, as made in two allocable parts-
(i) one part of which is made out of the other accounts

referred to in subsection (a) (3), and
(ii) the remainder of which is a distribution to which

subsection (a) applies.
(2) SPECIAL RULES.-

(A) ALLOCATION R.ATio-The part referred to in para-
graph (1) (B) (i) is the amount which bears the same ratio
to the amount to which paragraph (1) (B) applies as-

(i) the excess (determined as of December 31, 1958, and
adjusted to the beginning of the year of the distribution as
provided in subparagraph (B)) of the assets over the total
liabilities, bears to

(ii) the sum (determined as of the beginning of the year
of the distribution) of the excess described in clause (i), the
amount in the shareholders surplus account, plus the amount
in the policyholders surplus account.

(B) ADJUSTMENT FOR CERTAIN DISTRIBUTIONs.-The ex-
cess described in subparagraph (A) (i) shall he reduced by
the aggregate of the prior distributions which have been
treated under subsection (a) (3) as made out of accounts
other than the shareholders surplus account and the policy-
holders surplus account.

SEC. 819. FOREIGN LIFE INSURANCE COMPANIES.

(a) CARRYING ON UNITED STATES INSURANCE BUSINESS.-
A foreign life insurance company carrying on a life insurance
business within the United States, if with respect to its United
States business it would qualify as a life insurance company
under section 801, shall be taxable on the .United States busi-
ness of such company in the same manner as a domestic life
insurance company.

(b) ADJUSTMENT WHERE SURPLUS HELD IN UNITED STATES

Is LESS THAN SPECIFIED MINIMUM.-

(1) IN GENERAL.-In the case of any company described
in subsection (a), if the minimum figure determined under
paragraph (2) exceeds the surplus held in the United States,
then-

(A) the amount of the policy and other contract liability
requirements (determined under section 805 without regard
to this subsection), and

(B) the amount of the required interest (determined un-
der section 809(a) (2) without regard to this subsection),
shall each be reduced by an amount determined by multiply-
ing such excess by the current earnings rate (as defined in
section 805 (b) (2) ).

(2) DEFINITIONs-For purposes of paragraph (I)-

(A) The minimum figure is the amount determined by
multiplying the taxpayer's total insurance liabilities on United
States business by-

(i) in the case of a taxable year beginning before Janu-
ary 1, 1959, 9 percent, and

(ii) in the case of a taxable year beginning after Decem-
ber 31, 1958, a percentage for such year to be determined and
proclaimed by the Secretary or his delegate.

The percentage determined and proclaimed by the Secretary
or his delegate under clause (ii) shall be based on such data
with respect to domestic life insurance companies for the pre-
ceding taxable year as the Secretary or his delegate considers
representative. Such percentage shall be computed on the
basis of a ratio the numerator of which is the excess of the
assets over the total insurance liabilities, and the denominator
of which is the total insurance liabilities.

(B) The surplus held in the United States is the excess
of the assets held in the United States over the total insurance
liabilities on United States business.
For purposes of this paragraph and subsection (c), the term
"total insurance liabilities" means the sum of the total re-
serves (as defined in section 801 (e) ) plus (to the extent not
included in total reserves) the items referred to in paragraphs
(3), (4), and (5) of section 810(c).

(c) DISTRIBUTIONS TO SHAREHOLDERS-

(1) IN GENERAL.-In applying sections 802 (b) (3) and
815 for purposes of subsection (a), the amount of the distri-
butions to shareholders shall be determined by multiplying
the total amount of the -distributions to shareholders (within
the meaning of section 815) of the foreign life insurance com-
pany by whichever of the following percentages is selected by
the taxpayer for the taxable year:

(A) the percentage which the minimum figure for the
taxable year (determined under subsection (b) (2) (A)) is
of the excess of the assets of the company over the total insur-
ance liabilities; or

(B) the percentage which the total insurance liabilities
on United States business for the taxable year is of the com-
pany's total insurance liabilities.

(2) DISTRIBUTIONS PURSUANT TO CERTAIN MUTUALIZA-
TIONS.-In applying section 815 (e) for purposes of subsection
(a)-

(A) the paid-in capital and paid-in surplus referred to
in section 815 (e) (1) (A) of a foreign life insurance company
is the portion of such capital and surplus determined by mul-
tiplying such capital and surplus by the percentage selected
for the taxable year under paragraph (1) ; and

(B) the excess referred to in section 815 (e) (2) (A) (i)
(without the adjustment provided by section 815 (e) (2) (B)
is whichever of the following is the greater:

(i) the minimum figure for 1958 determined under sub-
section (b) (2) (A), or

(ii) the surplus described in subsection (b) (2) (B) (de-
termined as of December 31, 1958).

(d) No UNITED STATES INSURANCE BUSINESS.-Foreign
life insurance companies not carrying on an insurance busi-
ness within the United States shall not be taxable under this
part but shall be taxable as other foreign corporations.
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13. Net short-term capital gain (line 5, above) ...................................................................................................................

14. Net long-term capital loss (line 12, above) ...................................................................................................................

15. Excess of line 13 over line 14 (Enter here and on line 6, Schedule A, Form 11 20 Q ................................................................................

TAX COMPUTATION

16. Net long-term capital gain (line 11, above) ..................................................................................................................

17. Less: Net short-term capital loss (line 6, above) ...............................................................................................................

18. Excess of line 16 over line 17..............................................................................................................................

19. 25 percent of line 18 (Enter here and on I ine 6, page 1, Form 1 120Q ........................................... . ... . .......... . ......... . ...............

Cther Long-Term Capitol Gains/Losses
i I



i1age 2

a. Description of Property

I . __- ---------------------

------------------------------
------------------------------
------------------------------

------------------------------
------------------------------
------------------------------

------------------------------
------------------------------

o. Date Acquirea
M

0
. Day Yr.

-------------------

------- ---------

-------------------

-------------------

-------------------

-------------------

-------------------

------------------

-------------------

-------------------

PART II.-PROPERTY OTHER THAN CAPITAL ASSETS

c. Date Sold
Mo. Day Yr.

le. Depreciation Allowed ~ I. Cost or Other Basis I
(of allowable or sustain-' and Cost of Improve- i h Gain or Loss (Col-

d Gross Sales Pwe~ed) Since Acquisition or~ ments Subsequent to g. Expense of Sa e 11 uirin d plus column e
iContract price) March 1. 1913 Acquisition or

I less the sum of
(Attach sc March 1. 1913 columns I and g)

Assets Held on Dec-rnber 31, 1958, Where the F.M.V. Exceeded the Adjusted Basis on That Date

-------------------
-------------------

-------------------
-------------------
-------------------
-------------------

-------------------
-------------------

-------------------

------------------- _1 ---------------------

---------------- I----------------- ----------------- i --------------- -

------------------------------ I ------------------- ------------------- I ----------------- --------------------- --------------------- I ---------------- I --- ---------------- I---------- ----- I ----------------- I -----------------
2. Total gain .......... .................... .............................. . . ............. . ... . .............................

3 - -------------------------- -------------------

-------------------

-------------------

-------------------- --------- I -------------------

------------------------------

------------------------------

------------------------------

------------------------------

------------------------------

------------------------------

--------------------------------------------------

-------------------

-------------------

-------------------

-------------------

-------------------

-------------------

-------------------

-------------------

-------------------

-------------------

-------------------

----------------- i --------- I -----------
-----------------
-----------------
-----------------
-----------------
-----------------
-----------------
-----------------
-----------------
-----------------
-----------------

---------------------
---------------------
---------------------

----------------- -------------------
----------------- -------------------

--------------------- 1-----------------

i. F.M.V. as of
December 31. 1958

I I
j. Adjusted basis k Excess of column 1. Gain (Excess of

column h over k. but
as of

1958 overfcolumn j,
December 31, 1 any not less than zero)

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

--- ----------------

-----------------
I
-----------------

OTHER ASSETS
-------------- --I ------------------

---------------------

---------------------

---------------------

---------------------
I
---------------------

----------------- i

-----------------

-----------------

-----------------

--------------------- -----------------

-------------------

4. Total gain/loss (column h) ..................................................................................................................................

S. Total net gain/loss (Total of lines 2 and 4). Enter here and include in total of line 11, Schedule E .................................................................

State with respect to each item of property reported in Schedule D (I) and (ID:

(1) How property was acquired

(2) Whether at time of sale or exchange-(Check appropriate block(s))
F-1 (a) purchaser owned directly or indirect- (b) where purchaser was a corporation, more than (c) where purchaser was a corpo-

ly more than 50 ~ercent in value of your 50 percent in value of its capital stock and 50 percent ration, more than 50 percent in value
outstanding stoc in value of your capital stock was owned directly or in- of its capital stock was owned directly

directly by or for the same individual or his family, and or indirectly by you.

Name and address of purchaser
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t10 ach
belore
fiHng INSTRUCTIONS

(References are to the Internal Revenue Code)
A. General.-Report sales or exchanges of capital assets and

sales or exchanges of property other than capital assets in Schedule
D. Every sale or exchange of property, even thcugh no gain or
loss may be indicated, must be reported in detail.

B. Definition of capital assets.-The term "capital assets"
means property held by the taxpayer (whether or not connected
with its trade or business), but does not include (1) stock in trade
of the taxpayer or other property of a kind which would properly
be included in the inventory of the taxpayer if on hand at the close
of the taxable year, or property held by the taxpayer primarily
for sale to customers in the ordinary course of its trade or business;
or (2) property used in the trade or business, of a character which
is subject to the allowance for depreciation provided in section 167,
or real property used in the trade or business of the taxpayer (see
below); or (3) certain copyrights, literary, musical, or artistic compo-
sitions, or similar properties; or (4) accounts or notes receivable
acquired in the ordinary course of trade or business for services
rendered or from the sale of property dE-scribed in (1) above; or (5)
an obligation of the United States or any of its possessions, or of a
State or Territory, or any political subdivision thereof, or of the
District of Columbia, issued on or after March 1, 1941, on a discount
basis and payable without interest at a fixed maturity date not
exceeding I year from the date of issue. (Sec. 122 1 .)

The~ above definition is modified in the case of life insurance
companies in that the exclusion of item 2 (property used in a trade
or business, etc.) relates only to property used in carrying on an
insurance business. (Sec. 817(a)(2).)

The term "property used in carrying on an insurance business"
means those assets used in the operation of the insurance trade or
business. These assets include such items as the home office build-
ing, branch offices, office equipment, and furniture and fixtures.
These assets do not include the investment assets from which interest,
rents, dividends, and royalties are derived. Thus, the gains or
losses from the sale or exchange of depreciable assets attributable
to any trade or business (other than an insurance business) carried
on by the life insurance company, such as renting various pieces
of real estate, or operating a radio station, a housing development,
or a farm, will be treated as gains or losses from the sales or ex-
changes of capital assets.

C. Gains and losses from involuntary conversion and from
the sale or exchange of certain property used in the trade or
business. -Section 1231 of the Code provides in part that where
the gains from the sale or exchange of property used in the trade or
business and held for more than 6 months exceed the losses, each
gain and loss is treated as though it was from the sale or exchange
of a long-term capital asset. Where the losses exceed the gains,
then each gain or loss i~, considered as not being from the sale or
exchange of a capital asset, with the result that ordinary gain or
loss is realized.

Section 817(a) provides that in applying section 1231(a), the
term "property used in the trade or business" shall be treated as
including only (1) property used in carrying on an insurance busi-
ness, of a character which is subject to the allowance for deprecia-
tion provided in section 167, held for more than 6 months, and real
property used in carrying on an insurance business, held for more
than 6 months, which is not described in section 1231(b)(1)(A)
(relating to property includible in inventory), section 1231 (b) (1) (B)
(relating to property held for sale to customers), or section
1231(b)(1)(C) (relating to a copyright, a literary, musical, or artistic
composition etc.); and (2) to timber and coal to which section 631
applies. See instruction B.

D. Basis.-The "basis" for certain property is not subject to
the same rule for reporting gains as for losses.

I(a). Gain on property held on December 31, 1958-Section
817(b)(l)-in effect, limits the amount of gain that is to be recog-
nized on the sale or other disposition of certain property held by the
company on December 31, 1958. This is accomplished by treating
the gain on the sale or other disposition of such property as an
amount (but not less than zero) equal to the amount by which the
gain (determined without regard to 817(b) (1)) exceeds the difference
between the fair market value on December 31, 1958, and the
adjusted basis (as provided in sec. 1016(a) of the Code) fordetermin-
ing gain as of such date. This limitation on the amount of gain
recognized applies only if (1) the property was held by a life in-
surance company on December 31, 1958, (2) the fair market value

of the property on December 31, 1958, is greater than the adjusted
basis for determining gain as of that date, and (3) the taxpayer has
been a life insurance company at all times on and after December
31, 1958, until the (late of sale or other disposition of the property.

Example: Life insurance company I owned property X on
December 31, 1958, at which time its adjusted basis was $1,000
and its fair market value was $1,800. On January 31, 1960, in
a transaction to which section 1031 (Exchanges of property held
for productive USe or investment) applies, I receives property Y
having a fair market value of $1,700 plus $300 in cash in ex-
change for property X. Assuming no adjustment to the basis for
the period since December 31, 1958, the qain on the transaction
without regard to section 817(b) is $1,000 (the amount received
$2,000 [F.M.V. of property Y of $1,700 plus cash of $3001 less the
adjusted basis of $1,000). Under section 817(b) the gain is
treated as $200 (the amount by which the ctain [determined
without regard to 817(b)] of $1,000 exceeds $800 [the difference
between the F.M.V. of $1,800 on December 31, 1958, and the
adjusted basis for determining gain as of such date of $1,0001).
All of this $200 is recognized gain since under section 1031, $300
of the $1,000 gain would be recognized.

(b). Certain substituted property acquired after December 31,
1958-Section 8 1 7(b) (2) -provides certain rules for property
acquired after December 31, 1958, and having a substituted basis
within the meaning of section 1016(b). Subparagraph (A) of
section 817(b)(2) provides, for purposes of section 817(b)(1), that
such property shall be deemed as having been held continuously
by the taxpayer since the beginning of the holding period of the
property, determined. in accord with section 1223. Subparagraph
(13) provides, for purposes of section 817(b)(1), that the fair market
value and the adjusted basis shall be that of that property for which
the holding period taken into account includes December 31, 1958.
Subparagraph (C) provides that section 817(b)(1) shall apply only
if the property or properties the holding period of which are taken
into account were held only by life insurance companies after
December 31, 1958, during the holding periods so taken into ac-
count. Subparagraph D provides that the difference between the
fair market value and the adjusted basis referred to in 817(b)(1)
shall be reduced (but not below zero) by the excess of (i) the gain
that would have been recognized but for section 817(b) on all prior
sales or dispositions ofter December 31, 1958, of properties referred
to in section 817(b)(2)(C), over (ii) the gain that was recognized
on such sales or other dispositions. Subparagraph (E) provides
that the basis of such property shall be determined as if the gain
which would have been recognized but for section 817(b), were
recognized gain.

Example: The basis of property Y to I (see example in (a))
is determined as if the $300 cash received had been recognized
gain. Thus the basis of property Y under section 1031 is $1,000
(the basis of property X) minus $300 (the amount of money
received) plus $300 (the gain of $200 recognized on the exchange
plus $100 which would have been recognized but for section
817(b)).

If I later sells Y for $2,200 cash and its adjusted basis is $ 1,000,
the gain is $1,200, which under section 817(b) is treated as a
gain of $500. Under section 817(b)(2)(D), the difference of
$800 between the F.M.V. of $1,800 and the adjusted basis of
$1,000 is reduced by $100, the excess of $300, the amount
which would have been recognized under section 1031 but for
section 817(b), over $200, the gain recognized under section
817(b).
Section 817(b) (3) provides that the term "property" (for purposes

of (a) and (b), above) does not include insurance and annuity
contracts (and contracts supplementary thereto) and property
described in parograph (1) of section 1221 (relating to stock in
trade or inventory-type property).

(c). Property held on December 31, 1958, and certain substituted
property acquired after December 31, 1958.-In determining loss
for such property (described in (a) and (b), above) the basis is cost,
adjusted as provided by section 10 16.

(d). Other property acquired after December 31, 1958-Where
property, other than property described in (b) above, was purchased
aft-~r December 31, 1958, the basis is cost, adjusted as provided in
section 1016. Where property was acquired by bequest, gift,
involuntary conversion, or wash sale or stock; see sections 1014,
1015, 1033, and 1091, respectively.

309
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E. Losses.-Losses from sales or exchanges of capital assets
shall be allowed only to the extent of gains from such sales or ex-
changes. However, the amount of a net capital loss sustained in
1959 and subsequent years may be carried over to each of the 5
succeeding taxable years and treated in each such succeeding
taxable year as a short-term capital loss to the extent not allowed
as a deduction against any net capital gains of any taxable year
intervening between the taxable year in which the net capital loss
was sustained and the taxable year to which carried.

A net capital loss for any taxable year beginning before January
1, 1959, shall not be taken into account. (Ser 817(c).)

I (a). Losses on securities becoming worthless.-If any securities
(as defined below) become worthless within the taxable year and
are capital assets, the loss resulting therefrom shall be considered
as a loss from the sale or exchange, on the last day of such taxable
year, of cipital assets. Section 165(g)(1).

(b). Definition of security.-For the purpose of determining capital
losses under section 165, the term "security" means a share of stock
in a corporation; a right to subscribe for, or to receive, a share of
stock in a corporation; or a bond, debenture, note or ceriificQte, or
other evidence of indebtedness, issued by a corporation or by Q
government or political subdivision thereof, with interest coupons or
in registered form. However, securities issued by certain affiliated
corporations shall not be deemed capital assets. Section 165(g) (3).

2. Losses not allowable.-No loss shall be recognized in any
sale or other disposition of shares of stock or securities where there
has been acquired substantially identical stock or securities, or
there has been entered into a contract or option to acquire sub-
stantially identical stock or securities, within 30 days before or
after the date of such sale or disposition, except in cases of dealers
in stocks and securities which have sustained the loss in a trans-
action made in the ordinary course of business. Section 1091.

Except in the case of distributions in liquidation, no deduction
shall be allowed in respect of losses from sales or exchanges of
property, directly or indirectly, between an individual and a
corporation in which such individual owns, directly or indirectly,
more than 50 percent in value of the outstanding stock; or (except
in the case of distributions in liquidation) between two corporations
more than 50 percent in value of the outstanding stock of each of
which is owned, directly or indirectly, by or for the same individual,
if either one of such corporations, with respect to the taxable year
of the corporation preceding the date of the sale or exchange was,
under the law applicable to such taxable year,

(1)
a personal hold-

ing company, as defined in section 542, or (2) a foreign personal
holding company, as defined in section 552. (For the purpose of
determining the ownership of stock, in applying this paragraph,
see section 267.)

F. Gain on transactions occurring prior to January 1, 1959-
Section 817(d) provides that any gain from the sale or exchange of a
capital asset, and any gain considered as gain from the sale or
exchange of a capital asset which results from sales or other disposi-
tions of property prior to January 1, 1959, shall not be included.
Thus, section 8 1 7(d) excludes from section 802(a) (2) (relating to the
tax in case of capital gains) any gain from the

so
le of a capital

asset consummated before 1959 where the sale was on the install-
ment method.

G. Emergency facilities.-If emergency facilities crr~e sold or
exchanged, see section 1238.

H. Long-term capital gains from regulated investment
companies- ] n clude in income as a long-term capital gain the
amount the corporation has been notified constitutes its share of the
undistributed capital gains of a regulated investment company.
See Tax Computation Instructions, Form 11 20 L, for method of claim-
ing credit of tax paid on such gains.

1. Short sales of capital assets.-For rules regarding tax
consequences of certain short sales of stock or other securities
(including those dealt with on a "when issued" basis), and trans-
actions in commodity futures, see section 1233.

tion and depletion in respect of the property. This amount shall
be the sum of the following:

(a) The amount of depreciation, exhaustion, wear and tear,
obsolescence, amortization, and depletion which has been allowed
(but not less than the amount allowable) in respect of such property
since date of acquisition, or since February 28, 1913, if the property
was acquired before that date. For any period after December 31,
1951, the amount of depreciation, etc., allowed (and which is in
excess of the amount allowable) shall be disregarded to the extent
that such excess does not result in a reduction for any taxable year
of the taxpayer's income tax; and

(b) The amount of depreciation, exhaustion, wear and tear,
obsolescence, amortization, and depletion actually sustained:

(1) Prior to March 1, 1913, if the property was acquired before
that date; or 1

(2) Since February 28, 1913, and before January 1, 1958,
with respect to property to which section 1016(a)(2) was inappli
cable during such period.

Column (f) basis.-If the amount shown as the basis is other
than actual cash cost of the property sold or exchanged, full details
must be furnished regarding the acquisition of the property. Sub-
sequent improvements to be entered in column "f" include expendi-
tures for additions, improvements, renewals, and replacements
made to restore the property or prolong its useful life. Do not include
ordinary repairs, interest, or taxes in column 1" or elsewhere in
computing gain or loss. Also, see General Instruction D.

Column (h) gain (loss).-Except where section 817 is appli-
cable, the gain or loss is the result of column d plus column e, less
the sum of columns f and g. Where section 817 is applicable,
complete columns "a" through "g- and attach a schedule showing
the method of computing the gain reported in column "h." See
General Instruction D.

Columns M M.-These columns are to be used only in those
cases where the fair market value of such property held or deemed
held on December 31, 1958, exceeds the adjusted basis for determin-
ing gain as of such date.

Line I.-Enter each short-term capital gain from assets held on
December 31, 1958, where the fair market value exceeded the ad-
justed basis on that date. The term "short-term" applies to the
category of gains and losses arising from the sale or exchange of
capital assets held for 6 months or less.

Line 2.-Enter the total of the short-term capital gains described
in line 1.

Line 3.-Enter each short-term capital gain (loss) that does not
qualify under line 1.

Line 4-Enter the total of the gains and losses that are shown in
ine 3, column h.

Line S.-Enter your net short-term capital gain. The term "net
short-term capital gain" means the excess of the total of all of the
short-term capital gains over the total of the short-term capital losses.
This total should also be entered on line 13.

Line 6.-Enter your net short-term capital loss. The term "net
short-term capital loss" means the excess of the total of the short-
term capital losses over the total of all of the short-term capital gains.
This total should also be entered on line 14.

Line 7.-Enter each long-term capital gain from assets held on
December 31, 1958, where the fair market value exceeded the ad-
justed basis on that date. The term "long-term" applies to the
category of gains and losses arising from the sale or exchange of
capital assets held for more than 6 months.

Line 8.-Enter the total of the long-term capital gains described
in line 7.

Line 9.-Enter each long-term capital gain (loss) that does nat
qualify under line 7.

Line 10-Enter the total of the gains and losses that are shown in
line 8, column h.

Line ll.-Enter your net long-term capital gain. The term "net
long-term capital gain" means the excess of the total of all of the
long-term capital gains over the total of the long-term capital losses.
This total should also be entered on line 16.

Line 12-Enter your net long-term capital loss. The term ''net
long-term capital loss'' means the excess of the total of the long term
capital losses over the tatal of all of the long-term capital gains.
This total should also be entered on line 14.

Tax Computation

If the net long-term capital gain (line 11, above) exceeds the net
short-term capital loss (line 6, above), a separate tax equal to 25
percent of such excess is imposed. The amount of the tax should be
entered on line 19 of Schedule D and on line 6, page 1, Form

1 120 L.

U.S. GOVERNMENT PRINTING OFFICE: 1960-0-513470

Specific Instructions

Column (a) description. -Enter full description of each item of
property sold or exchanged, even though no gain or loss may be
indicated. Such description should include the following facts:
(a) For real estate, location and description of land, description of
improvements, details explaining depreciation; (b) for bonds or
other evidences of indebtedness, name of issuing corporation,
description of the particular issue, denomination, and amount; (c)
for stocks, name of issuing corporation, class of stock, number of
shares, and capital changes affecting basis (nontaxable stock
dividends, other nontaxable distributions, stock rights, etc.).

Column (e) depreciation. --Enter in column "e" the amount of
depreciation, exhaustion, wear and tear, obsolescence, amortiza-

A
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e

-- 1120 M rOR CALENDAR YEAR 1959 1959U. S. Tresmartary Department
Interned Revenue SeMee PLEASE TWE OR PWNT PLAINLY .1..

MUTUALU. S No- Sni.1 No..
INSURANCE COMPANY
INCOME TAX RETURN

N..br and ritneet

For Mutual Companies Qty or tovra. po" varre number, State
Other than We or Marine

anies orInsurance Com p
Fire Insurance Companies Date incorporated Place ,-led

Issuing Perpetual Policies

Line and
Irudmction

No.
GROSS INVESThIENT INCObIE 1. Interest Received 2. Acrituall of Discount 3. AmortiPtion of

Premium
4. Total

(In Case of Line 1, Column I Plus
Column 2 Las Column

3)

1. Interest on:f.)
Who irelredul.) .......................Zairecapt.blig.tion. (Attach

d i f thS B d d T B db U S
$ ----------------------- $ ------------------------ $.......................

s orvine n exceiss o eoing, on s an rec-ry onnit tates)
principal -nt of $5.000 issued prior to March 1, 194 1..

- ------------------------- -- ---------------------- ------------------------- ---------------------------------------
0 . of I U tied St.

Nis Uon natnume,talities of the or Lee Issued j,;i.r tW
M=h 1. 1941 ................................................ ......................... ....... ----------------- ----------------------- - ---------------------------------------

W Obligation. i-d -
or

after March 1, 1941, by the United Star- or
any agency a, inshticront.lity thereof (Attach schd~W ------------ ------------------------- ------------------------- ------------------------- ---------------------------------------

(e) Lcana notea mortgages bonds debenhn- tobank dopo-ita -, , , . ........ 1-1.

Totals ...................................................... $ $ $ $--------------------------------------

2. Dividends on stock of:

(a) Domestic corporations subject to taxation under Subtitle A of the Internal Revenue Code ............................. .......................................

(b) Public utility corporations subject to taxation under Subtitle A of the Internal Revenue Code -------------------------- ---------------------------------------

(c) Foreign corporations ......................................................................................... .......................................

(d) Other corporations .......................................................................................... ............ --------------------------

3. Rents and royalties (Attach schedule) .............................................................................. .......................................

4. Income from trade or business other than insurance business .......................................................... .......................................

S. Leases, etc ....................................................................................................... .......................................

6. Net gain from sale or exchange of capital assets (from separate Schedule D (Form 1120)) ........... .......................

7. Gross investment income (total of lines 1 to 6) .................................................................... $

DEDUCTIONS
8. Interest wholly exempt from fox (line I (a), column 4) .................................................................. $----------------_ ...................

9. Investment expenses (Attach schedule) ............................................................................. .......................................

10. Taxes ........................................................................................................... .......

11. Real estate expenses .............................................................................................. ........................ _------

12. Depreciation (Attach schedule) .................................................................................... ..................................

13. Depletion of mines, oil and gas wells, timber, etc. (Attach

14. Trade or business deductions, as provided in section 822 (c) (8) (Attach schedule) ...................................... .......... _--------------------

IS. Interest paid or accrued ........................................................................................... ......... -----------------------------

16. Other capital losses (h-orn Schedule B) ...............................................................................

17. Total deductions on lines 8 to 16 ............. 1 .................................................................. $

18. Net investment income (line 7 less line 17) ........................................................................... $ --------------------------------------

19. Less: Interest partially exempt from tax (line 1 (b) and (c), column 4) ................................................

20. Line 18 less line 19 ............................................................................................... $ - ------------------------------------

21. Lem: Dividends received deductions-

(a) Enter 85 percent of line 2 (a) ....................................................

(b) Enter 62.115 percent of line 2 (b) ............................................... --------------------------.(c) Enter 85 percent of dividends received from certain foreign corporations ..............

(d) Total dividends received deductions. Enter sunt of (a), (b), and (c), above, but not to exceed 85 percent of line 20.
22. Mutual insurance company taxable Income .................................................. ........................ $.

COhIPUTATION OF TOTAL TAX

23. Limitation under section 821 (c) (line 26, page 2) ..................................................................... $
24. Alternative tax (line 20, separate Schedule D (Form 1120)) if less than line 22, page 2 or line 23 above, whichever is appli.

cable, and if company is taxable under section 821 (a) (1) or (b) .................................................... $

2S. Total income tax (line 22, page 2, or line 23 or 24 above, whichever is applicable) .............
26. Less: Credit for income taxes paid to a foreign country or United States possession allowed a

domestic corporation ................................................. i............

27. Total income tax .............. ...................................................... L.: ... . ....... .... I s. .
CONPUTATION OF TAX DUE OR REFUND

28. Total income tax aine 27) ......................................................................................... $-------- --------------------------

29. Credit for amounts paid on 1959 income tax:

-

A. Tax paid with application for extension of time in which to file .............................

1$B. Payments and cr~ecliits on 1959 Declaration of Estimated Tax ............................... $
30. If tax (line 28) is larger than payments (line 29), the balance is TAX DUE..........Enter such balance here I-$-
31. If payments (line 29) are larger than tax (line 28) ..........................Enter the OVERPAYbMNT here

,
$

32. Enter amount of line 31 you want: Credited on 1960 estimated tax ....... $~ ------------------- Refunded ....... $ -------------------- I

1. Did the company file with the District Director of Internal
Revenue a copy of the annual statement for the pmced.
Ing year as required by General Instruction K? ....... El Yes F1 No
If "Yes," state District Director's
office in which statement was filed - -----------------------------------------------

2. If a copy of the annual statement required by General Instruction K does not
accompany this return, state reason why the statement is not attached.

-- --- ------------ ------- -- --- --- --- -------------- -- -------
3. Did the company

-
make

.
a

-
return

-
of

-
information

-
on

--
Forms

------------------------

1096 and 1099 for the calendar year? (See General
Instruction H) ... ............................. El Yes El No

SIGNATURE AND VERIFICATION
I declare under the penalties of perjury that this return (including any accompanying schedules and statements) has been examined by me and to the best of

my knowledge and belief is a true, correct, and complete return.

CORPORATEBEAL

I declare under the penalties of perjury that I prepared this mtum for the person named herein; and that this return (including any accompanying schedules
and statements) is, to the best of my knowledge and belief, a true, correct, Grid complete return based on all the information relating to the matters required to be
reported in this return of which I have any knowledge.

-------- ------------------------C-S-1g--n-,-t-u-m---,-f- -0-R`i-m- -r-)--------------------------- ----------------------------------- ------------------------------------

--------------------- --------------------------------------------------------------------------------------------------
---------ib~i-;-------- ------------------------Jn--d-i -v-1 d--u-a-l- ai,---Km- ---Si-q-n-a--Ku-m--)- Viddress) 16-7U93-1
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Pogo 2 NORMAL TAX AND SURTAX COMPUTATIONS

1. Mutual insurance company taxable income Oine 22, page 1) ...............................................................

2. Net investment income (line 18, page 1) ............... ...................................................................

3. Less: Dividends received deductions from line 21 (d), page I ............................................................

4. Surtax net income ......................................................... ............................................

Except intedrinsuresis and reciprocal underwriters Intericulurners and reciprocal underwrite=
Normal Tax

5. 60 percent of excess of line I over $3,000 when 8. 60 percent-of excess of line 1 over $50,000 when line

line I is over $3,000 and not over $6,000 .... $----------------------------- I is over $50,000 and not over $100,000 .........

6. 30 percent of line 1 when over $6,000 ......... $----------------------------- 9. 30 percent of line 1 when over $100,000 ............

$------ -- --------------------

$------------------------------

$---- -------------------------

$------------------------------

Surtax

10. 33 percent of excess of line 4 over $50,000 when line

1. 22 percent of excess of line 4 over $25,000 ..... 8 4 is over $SQOOO and not over $100,000 ......... $ -----------------------------
11. 22 percent of excess of line 4 over $25,000 when

line 4 is over $100,000 ......................... $

12. Total normal tax and surtax under section 821 (a) (1) or (b) (sum of lines 5 through 7 or sum of lines 8 through 11) .....

COMPUTATION Of* TAX ON GROSS AMOUNT OF INCOME
(Section 821 (a) (2)) (Not Applicable to Interinassuiren and Reciprocal Underwrite=)

13. Total gross income on lines 1 to 5, inclusive, page 1. M . W ..... W ....................... M M . M M W M . M M . M M . M ......

14. Net premiums .... w w .......... m_ ... m. _ M. W .................. M ..... M ... M ......... .................................... $

11. Total gross amount of income (line 13 plus line 14).. ........... _ m ................. m - M .... M - W M - M M W ........... . ....

is. Lem: Dividends to policyholders ...... m ....... ................. ............. ---

17. Interest wholly exempt from tax Oine 1 (a), column 4, page 1) .... ......... m .........

..

18. Grow amount of income (line 15 less the sum of lines 16 and 17) ... m m ........ .............. ...... -------

Over $75,000 and Not Over $150,000

19. Tax (2 percent of excess of line 18 over $75,000) ....... W M M M M M W M . . M ...... M ............................... .......

over $150,000

20. Tax (I percent of line 18) ........ m_ .......... M M . M M ........... M ........ M ......................................... -----------

21. Tax under section 821 (a) (2) (line 19 or 20), whichever is applicable .....

Tax Under Section 821 (a) (1) or (2), or (b)
n. Line 12 for interinsurers and reciprocal underwriters; line 12 or 21, whichever is greater, for others. . ..... $

Limitation of Tax Under Section 821 (c)
Amounts received of over $75,000 and less than $125,000 from items I to 5, page 1, and from premiums

23. Total of lines 1 to 5 on page I m w m m ....... m ... M .......................................... M - W M - M M - M W M ..... M - M ..... M.M.-W .... &MM ---- ------

24. Gross premiums received ........................................... M ........ M ........... M ...............................

25. Total of lines 23 and 24. . m . w ... m_ ..... w ......... M . M ......... M ........ W ...... W .......... .. M M - M M - M M - M W - M W M .... W M M - M M - M M $

26m Limitation under section 821 (c) (line 22, above, multiplied by the ratio which the excess of line 25, above, over $75,000 bears to

$50,000)_MMM ...... MWWM ... M ..... M ......... M ..... WM .............. M ...... _W .... .... W__ - WW ..... ___Mw $

Schedule A.-INVESTED ASSETS BOOK VALUES (See Instruction 9)
(Schedule A Need Not Be Filled In if No Deduction Is Claimed for Any General Expenses That Are Allocated to Investment Income)

1. Befluniung of taxable year 2. End of taxable year

1. Real estate ..................................................................................... $ $

2. Mortgage loam ................................................................................. ............................... ...............................

3. Collateral loars ................................................................................. ............................... ................

4. Policy loans, including premium notes .............................................................. ...................... -------- ------------------------------

5. Bonds of domestic Corporations .................................................................... ...................... _ ------ -------------------------------

6. Stocks of domestic corporations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7. Government obligations, etc. (Attach Schedule)

8. Bank deposits bearing

9. Other interest-becring assets (Attach Schedule) ....................................................

10. Totals of lines 1 to 9 .......................................................................

11. Total of columns I and 2, line 10 ........................................................................................ .$

12. Mean of the invested assets for the taxable year (one-half of line 11) ............................................. ........ .. $ ------------------------------

13. One-fourth of I percent of the mean of the invested assets ............................................... .................. $

14. Income base (line 7, page 1, less the sum of lines 10 to 16) .................................................................. .$ ---------------------- -------

15. 3Y4 percent of line 12 ...................................................................................................

16. Excess (if any) of line 14 over line 15 ..................................................................................... $

17. One-fourth of line 16 ................................................................................................... $

18. Limit on deduction for investment expenses (line 13 plus line 17) ............................................................. $

Schedule B.-OTHER CAPITAL LOSSES (See Instruction 16)

Capital Assets Sold or Exchanged To Meet Abnormal Insurance Losses and To Provide for the Payment of Dividends and Similar Distribution to Policyholders

1. Dividends and similar distributions paid to policyholders ....................................................................

2. Losses paid ............................................................................................................

3. Expenses paid .........................................................................................................

4. Total of lines 1 to 3, inclusive .......................................................................................

S. Less: Interest received (line 1, column 4, page 1, adjusted to cash method if on accrual method) .......... $-----__--------------

6. Dividends received (line 2, page 1, adjusted to cash method if on accrual method) ................ ---------------

7. Lines 3 to 5, page 1, adjusted to cash method if on accrual method

8. Net premiums received (line 14, page 2, adjusted to cash method if on accrual method) .............

9. Excess (if any) of line 4 over sum of lines 5, 6, 7, and 8 ....................................... ........ ...................

1 ~ 1. Dis,-mb," allowed (or.. it
.11. Description of capital and 2. Data acquired 3.(G. I * 1, so.

E.purourfrahs
allowable) since acquisitt

tax se as " a 191"It" or March 1 1913 (furni',h".a Fail price) . art q.m. dat
tiro or March 1, ails)

1 1913

$ ---------------------

10. Total

$ ------------------------------
- ----------------------------

$ -----------------------------

7. Lou (Column 3 plus Column 6
less the sum of Columns 4
.ad 5)

$ ----------------------------

Total gross receipts from sales, line 10, column 3, should not exceed the amount shown in line 9. If necessary, gross receipts from a particular sale should be
apportioned in the above schedule and the excess reported in separate Schedule D (Form 1120).

Sales (except the apportionment mentioned above) reported in this schedule should not be reported in separate Schedule D (Form 1120).
Enter total other capital losses (line 10, column 7) as line 16, page 1. -7603_~

$------------------- $ ------- ------------- $----------------------- --
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GENERAL INSTRUCTIONS
A. Companies Required to File a Return.-Every mutual ~nsurcmce I .~h. charge with respect to any underpayment of any installment is mandatorY

company other than a life or marine insurance company and other
. .

fire
,

will be made unless the exceptions specified in section 6655 (d) are ap.
insurance company subject to the tax imposed by section 831 (except a foreign plicable.

0

mutual insurance company other than a life or marine insurance company or a
fire insurance company subject to the tax imposed by section 831-not carrying
on an insurance business within the United States) with gross amount received
from sources indicated in section 501 (c) (15), in excess of $75,000, shall file a
return.

If a mutual insurance company subject to taxation under section 821 disposes
of its insurance business and reserves or otherwise ceases to be entitled to be
taxed under section 821, but continues its corporate existence for the purpose of
winding up and liquidating its affairs, thereafter it will be taxable in the same
manner as corporations generally.

B. Period Covered.-The return shall be for the calendar year ended
December 31, 1959, and the taxable income computed on the calendar year
basis in accordance with the provisions of section 843.

C. Accounting Methods.-A return on this form shall be filed using the
cash or accrual method of accounting, except that whichever method is adopted
in filing the company's first return must be followed until the consent of the
Commissioner is received to change the method.

Rounding Off to Whole-Dollar Amounts.-If you wish, the money items
on your return or accompanying schedules required by such return may be
shown as whole-dollor amounts. This means that you eliminate any amount
less than 50 cents, and increase any amount from 50 cents through 99 cents
to the next highest dollar. Your choice as to whether you round off to whole-
dollar amounts may not be changed after the due date for filing your return.

D. Time and Place for Filing.-The return must be sent to the District
Director of Internal Revenue for the district in which the company's principal
place of business or principal office or agency is located, on or before March
15, 1960.

E. Signature and Verification-The return must he signed either by the
president, vice president, treasurer, assistant treasurer or chief accounting
officer, or other corporate officer (such as tax officer) who is authorized to sign.
A receiver, trustee, or assignee must sign any return which he is required to
file on behalf of a corporation. The statement at the bottom of page I of the
return is required to be signed by any person, firm, or corporation who prepared
the taxpayer's return for compensation. If the return is prepa,-ed by a firm or
corporation, it should be signed in the name of the firm or corporation. The
statement is not required if the return is prepared by a regular, full-time employee.

IF. Payment of Tax.-The tax must be paid in full when the return is filed
or in two installments, 50 percent on or before the 15th day of the third month
and 50 percent on or before the 15th day of the sixth month following the close
of the taxable year.

A declaration of estimated tax must be made by every corporation which is
subject to income tax under sulachapter L of chapter I (relating to insurance
companies), if its income tax for the taxable year can reasonably be expected
to exceed $100,000 plus the amount of any estimated credits against tax. (See
Form 1120-ES.) In the case of affiliated corporations filing a consolidated
return, see consolidated return regulations prescribed under section 1502.

Additional Charge for Underpayment of Estimated Tax.-Underpay-
ment of installments of estimated tax will result in additional charges for the
period from the due date of each installment until paid, or until the due date for
filing the tax return, whichever is the earlier.

If you have an underpayment of estimated tax and believe the additional
charge should not be asserted due to the applicability of the "relief provisions"
of section 6655 (d), attach a statement to your return explaining which of the
provisions applies to you, showing any necessary computations. If you wish,
you may obtain Form 2220 from the nearest Internal Revenue Service office
for this purpose.

G. Failure to File, Etc.-Substantial additions to the tax are imposed for
foiling to file a return, for late filing, and for filing a false or fraudulent return.

H. Information at Source-Every insurance company making payments
in the course of its trade or business of (1) interest, rents, commissions, or
other fixed or determinable income of $600 or more during the calendar year
1959 to an individual, a partnership, or a fiduciary, or (2) salaries or wages of
$600 or more shall make returns on Forms 1096 and 1099, except that the
making of such return will not be required with respect to salary or wage
payments included on Form W-2, provided copies of withholding statements on
Form W-2 are furnished. If a portion of such salary or wage payments was
reported on a Withholdinc Statement (Form W-2), only the remainder must
be reported on Form 10961.

The returns on Forms 1096 and 1099 shall also include dividend payments
totaling $10 or more during the calendar year 1959 to each shareholder who
is an individual (citizen or resident of the United States), a resident fiduciary, or
a resident partnership any member of which is a citizen or resident.

1. Information by Corporations-1. Contemplated Dissolution of Liq-
uidation.-Every corporation shall, within 30 days after the adoption by the
corporation of a resolution or plan for the dissolution of the corporation or
for the liquidation of the whole or any part of its capital stock, render a correct
return on Form 966, setting forth the terms of such resolution or plan. (See
section 6043.)

2. Distributions in Liquidatiori-Every corporation making distributions
in liquidation of the whole or any part of its capital stock shall also make returns
on Forms 1096 and 1099L, as required by instructions on Form 1096, for the
calendar year 1959.

J. Stock Ov-ership in Foreign Corporations.-In addition to the schedule
required by Specific Instruction 2, a corporation owning any stock of a foreign
corporation must attach a statement showing the name and address of each
company and the total number of shares of each class of outstanding stock
owned during the taxable year. If the corporation owned 5 percent or more in
value of the outstanding stock of a foreign personal holding company, attach
a statement setting forth in complete detail the information required by section
551 (d).

K. Annual Statement-A copy of the annual statement for mutual insurance
companies adopted by the National Convention of Insurance Commissioners for
the year 1959, as filed with the Insurance Department of the State, Territory, or
District of Columbia, together with copies of Schedule A (real estate) and Sched-
ule D (bonds and stocks), must accompany the return. Similar copies for the
preceding year must also be furnished, if not filed for such year.

L. List of Attached Schedules.-Attach a list of the schedules accompanying
the return, giving for each a brief title and the schedule number. Place name
and address of company art each schedule.

SPECIFIC INSTRUCTIONS

The Following Instructions Are Numbered to Correspond With Line Numbers on Page I of the Return Unless Otheiavise Indicated
1. Interest.-Enter interest received or accrued from all sources during the

taxable year. The gross amount of interest reported as gross income shall be
decreased by the amortization of premiums and increased by the accrual of
discount attributable to the taxable year on bonds, notes, debentures or other
evidences of indebtedness, determined (1) in accordance with the method
regularly employed, if reasonable, or (2) in accordance with regulations pre-
scribed by the Secretary or his delegate, (Attach statement showing method
and computation.)

2. Dividends-Enter on line 2 (a) the amount received or accrued as
dividends from a domestic corporation which is subject to taxation under Subtitle
A, except dividends on certain preferred stock of a public utility corporation,
and dividends received from Q corporation entitled to the benefits of section
931 and from a corporation organized under the China Trade Act, 1922. Enter
on line 2 (b) dividends received on certain preferred stock of a public utility
which is subject to tax under Subtitle A. Enter on line 2 (c) dividends from for-
eign corporations. Enter on line 2 (d) dividends from all other corporations
including dividends on share accounts in Federal savings and loan associations
issued on or after March 28, 1942. Enter on line 1 (c) dividends on share ac-
counts in Federal savings and loan associations issued prior to March 28, 1942.
Submit schedule, itemizing all dividends received during the year, stating the
names and addresses of the corporations declaring the dividends and amounts
received from each.

3. Rents and Royalties.-Enter the gross amount received from these sources.
4. Income From Trade or Business Other Than Insurance Business-

Enter the gross income from any trade or business (other than an insurance
business) carried on by the mutual insurance company, or by a partnership of
which the mutual insurance company is a member.

S. Leases, Etc.-Enter the gross amount of income received from the entering
into (or the alteration or termination) of any lease, mortgage or other instrument
or agreement from which the mutual insurance company derives interest divi-
dends, rents or royalties.

6. Gains and Losses From Sales or Exchanges of Capital Assets-
Report Bales or exchanges of capital assets in separate Schedule D (Form 11 20)

(but see Schedule B, page 2). Every sale or exchange of a capital asset, even
though no gain or loss may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets (except losses from capital
assets sold or exchanged in order to obtain funds to meet abnormal insurance
losses and to provide for the payment of dividends and similar distributions to
policyholders) shall be allowed to the extent of gains from such sales or exchanges,
with respect to companies taxable under section 821 (a) or (b). The net capital
loss for such companies shall be the amount by which losses for such year from
sales or exchanges of capita[ assets exceed the sum of the gains from such sales or
exchanges and (1) the corporation surtax net income (computed without regard
to gains or losses from sales or exchanges of capital assets) or (2) losses from the
sale or exchange of capital assets sold or exchanged to obtain funds to meet
abnormal insurance losses and to provide for the payment of dividends and
similar distributions to policyholders, whichever is the lesser. However, the
amount of a net capital loss sustained in any taxable year may be carried over
to each of the five succeedinq taxable years and treated in each such succeeding
taxable year as a short-tema capital loss to the extent not allowed as a deduction
against any net capital gains of any taxable year intervening between the
taxable year in which the net capital loss was sustained and the taxable year
to which carried.

For further information relating to gains and losses from sales or exchanges
of property, see instructions accompanying separate Schedule D (Form 11 20).

8. Interest Wholly Exempt From Tax-Enter the amount of interest which
is wholly exempt from taxation under the provisions of section 103.

9. Investment Experises.-Enter expenses paid or accrued which are
properly chargeable to investment expenses, the total amount of which, if there
be any allocation of general expenses to investment expenses, should not exceed
one-fourth of I percent of the mean of the invested assets reported on line 12,
Schedule A, plus, in cases where the taxable income computed without any deduc.
tion for (1) investment expenses and (2) tax-free interest exceeds 3% percent of
the book value of such mean of the invested assets, one-fourth of such excess.
Submit a schedule showing the nature and amount of the items included herein,
the minor items being grouped in one amount. (See section 822 (c) (2).)

16-7-3-1
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10. Taome-Enter taxes paid or accrued exclusively upon real estate owned
y the company as provided in section 164. For limitation on deduction, me

Instruction 13 (b) below.
11. Real Estate Expennes-Enter all ordinary and necessary building ex-

pauses, paid or accrued, such as fire insurance, heat, light, labor, etc., and the
cost of incidental repairs which neither materially add to the value of the property
nor appreciably prolong its life, but keep it in an ordinarily efficient operating
condition. Do not include any amount paid out for new buildings or for perma-
nent Improvements or betterments made to increase the value of any property or
any amount expended on foreclosed property before such property is held forth
for rental purposes. For limitation on deduction, see Instruction 17 (b) below.

12. Depreciation.-The amount deductible on account of depreciation is an
amount reasonably measuring a portion of the investment in depreciable
property which, by reason of exhaustion, wear and tear, or obsolescence, is
properly chargeable against the operations of the year. In any event the
deduction Is limited to the depreciation on the property that is used, and to the
extent used, for the purpose of producing the income specified in section 822 (b).
The amount of depreciation should be determined upon the basis of the original
cost (not replacement cost) of the property, and the probable number of years
remaining of its expected useful life.

(a) Straight lAne Method.-The most common method of computing depreci-
ation is the "straight line" method. It allows for the recovery of cost in equal
annual amounts over the life of the property, with only salvage value remaining
at the end of its useful life. To compute the deduction, add the cast of improve-
ments to the cost (or other) basis of the asset and deduct both the estimated
salvage value and the total depreciation allowed or allowable in post years.
Divide the result by the number of years of useful life remaining to the asset the
quotient is the depreciation deduction.

(b) Declining Bulance Method-Under this method a uniform rate is
applied each year to the remaining cast or other basis of property (without
adjustment for salvage value) determined at the beginning of such year. For
property acquired before January 1, 1954, or used property whenever acquired,
the rate of depreciation under this method may not exceed one and one-half
times the applicable straight line rate.

(c) Special Rules for N~ Assists Acquired After December 31, 19113-The
cost or other basis of an asset acquired after December 31, 1953, may be
depreciated under methods proper in the past; or, it may be depreciated under
any of the following methods provided (1) that the asset is tangible, (2) that it
has an estimated useful life of 3 years or more, and (3) that the original use
of the asset commenced with the taxpayer and commenced after December 31,
1953. If an asset is constructed, reconstructed, or erected by the taxpayer, so
much of the basis of the asset as is attributable to construction, reconstruction
or erection after December 31, 1953, may be depreciated under methods proper
in the past, or, it may be depreciated under any of the following methods provided
the asset meets qualifications (1) and (2) above.

(1) Declining Balance Method.-This method may be used with a rate not
in excess of twice the applicable straight line rate.

(2) Sum of the Yacus-Digits Method.-Under this method annual allow-
ances for depreciation are computed by applying changing fractions to the
taxpayer's cost or other basis of property (reduced by estimated salvage value).
A deduction for each year is computed by multiplying the cost or other basis
of the asset (reduced by estimated salvage value) by the number of years of
useful life remaining (including the year for which the deduction is computed)
and dividing the product by the sum of all the digits corresponding to the years
of the estimated useful life of the asset. In the cam of a five-year life this sum
would be 15 (5 plus 4 plus 3 plus 2 plus 1). For the first year 5-15th of the
cost reduced by estimated salvage value would be allowable, for the second
year 4-15th, etc.

(3) Other Methods.-A taxpayer may use any consistent method which does
not result in accumulated allowances at the end of any year greater than the
total of the accumulated allowances which would have resulted from the use of
the declining balance method. This limitation applies only during the first
two-thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allowance.-Corporations
may elect to write off in the year of acquisition 20 percent of the cost of lon.
gible personal property having an aggregate value of not more than $10,000.
This additional depreciation is limited to property acquired after December 31,
1957, with a remaining useful life of 6 years or more and which is not acquired
from an affiliated corporation (as defined in motion 1504, except that "more
than 50 percent" stock ownership is substituted for "at least 80 percent"
wherever it appears in section 1504 (a)). All members of an affiliated group
will be treated as one taxpayer, Grid the $10,000 limitation will be apportioned
among the members in the manner prescribed by regulations. Further, for this
allowance to apply in any case, the basis of the property must not be de!er-
mined in whole or in part by reference to the transferor's basis. Depreci. -
ation on the remaining cost of the property may be taken under any of the
methods indicated above.

If a deduction is claimed on account of depreciation, a schedule should be
filed with the return showing: (1) description of the property; (2) date of acquisi-
tion of the property; (3) the cast or other basis of the asset; (4) the amount of
depreciation allowed and allowable in prior years; (5) the method under which
the depreciation allowance is being claimed; (6) rate of depreciation, and
expected useful life; and (7) depreciation allowance this year. In cose obsole3-
cance is included, state separately amount claimed and basis upon which it
is computed. Cost or value of land is not subject to depreciation, and when
land and building were purchased for a lump surn the cost of the buildings
subject to depreciation must be established.

The adjusted property accounts and the accumulated depreciation shown in
the schedule should be reconciled with those accounts as reflected on the books
of the taxpayer. For limitation on deduction, see Instruction 17 (b) below.

13. Depletion of Mines. Oil and Gas Wells, Timber, Etc.-If a deduction
is claimed on account of depletion, procure from the District Director: Form M

(mines and other natural deposits), Form 0 (oil and gas), or Form T (timber),
fill in and file with return.

14. Trade or Business Deductions.-Enter the total of deductions attribut-
able to any trade or business, the income from which is included in the mutual
insurance companys grow investment income by reason of section 822 (b) (2).
Do not include (a) losses from sales or exchanges of capital assets, (b) sales or
exchanges of property used in the trade or business, and (c) losses from the
compulsory or involuntary conversion of property used in the trade or business.
The deductions to be entered on line 14 will be disallowed to the extent ottribut.
able to the carrying on of the insurance business.

15. Interest.-Enter the amount of interest paid or accrued during the taxable
year on the company's indebtedness, except on indebtedness incurred or con-
tinued to purchase or carry obligations (other than obligations of the United
States issued after September 24, 1917, and originally subscribed for by the
taxpayer) the interest upon which is wholly exempt from taxation.

16. Other Capital Lonnew-Enter on line 16 losses from capital assets sold
or exchanged to provide funds to meet abnormal insurance losses and to provide
for the payment of dividends and similar distributions to policyholders. Capital
assets shall be considered as sold or exchanged to provide for such funds or
payments to the exteut that the gross receipts from their sale or exchange are
not greater than the excess, if any, for the taxable year of the sum of dividends
and similar distributions paid to policyholders and losses and expenses paid,
over the sum of fines 1 to 5, page 1, and net premiums received. (See
Schedule B.)

17. Total Doductions.-W Enter the total of lines 8 to 16, inclusive.
(b) Limitation on deductions reluting to real estate owned and occu.

piod.-The deductions included on lines 10 to 12 on account of real estate owned
and occupied in whole or in part by the company shall be limited to an amount
which bears the same ratio to such deductions (computed without regard to
section 822 (d) (1)) as the rental value of the space not sci occupied bears to
the rental value of the entire property. (Submit detailed schedule.)

(c) Items Not deductible.-No deduction is allowable for the amount of
any item or part thereof allocable to a class of exempt income, other than wholly
tax-exempt interest income. However, for interest on indebtedness incurred or
continued to purchase or carry tax-exempt securities, se~s instruction 15. Items
directly attributable to wholly exempt income shall be allocated thereto, and
items directly attributable to any class of taxable income shall be allocated to
such taxable income. If an item is indirectly attributable both to taxable income
and exempt income, a reasonable proportion thereof, determined in the light of
all the facts and circumstances in each case, shall be allocated to each. A tax-
payer receiving any exempt income, other than interest, or holding any property
or engaging in any activity the income from which is exempt, shall submit with
its return as a part thereof an itemized statement, in detail, showing (1) the
amount of each claw of exempt income, and (2) the amount of expense items
allocated to each such claw (the amount allocated by apportionment being
shown separately).

19. Interest Partially Exempt Irrom Taxi-Enter the amount of interest in-
cluded in gross income which is partially exempt from taxation and for which a
special deduction is allowed under the provisions of motion 242.

21. Dividends Received Deductions.-The deductions provided on line 21
am as follows: (a) 85 percent of the amount received as dividends (except
dividends on certain preferred stock of public utilities) from a domestic corpora-
tion subject to income tax. Amounts received as dividends from mutual savings
banks, cooperative banks, and domestic building and loan associations and
allowed as a deduction to such banks or building and loan associations shall
not be treated as dividends. In the case of dividends received from a regulated
investment company, see section 854 regarding limitations on amount deductible;
(b) 62.115 percent of the amount received as dividends on the preferred stock
of a public utility which is subject to income tax and is allowed a deduction, as
provided in section 247, for dividends paid; and (c) 85 percent of dividends
received from certain foreign corporations. See section 245 for qualifications
and limitations on the amount of this deduction.

Dividends received from a corporation described in section 246 (a) (China
Trade Act Corporation, etc.) should be entered on line 2 (d).

Pogo 1-26. Credit for Income Taxes Paid to a Foreign Country or United
States Posseession.-If, in accordance with section 901, a credit is claimed by
a domestic corporation on line 26, on account of income, war-profits, and excess.
profits taxes paid or accrued to a foreign country or a possession of the United
States, Fqrm 1118 should be submitted ~ith the return, together with the receipt
for each such tax payment. In cow credit is sought for taxes accrued but not
paid, the to= must have attached to it a certified copy of the return on which
each such accrued tax was based, and the District Director may require a bond
on Form 1119 as a condition precedent to the allowance of a credit for such
accrued taxes. A foreign company is not entitled to claim this credit.

If the corporation is entitled to a credit for taxes paid by a regulated invest-
ment company on undistributed capital gains, include the credit on line 29 B,
page 1, and indicate by amount that such a credit is being claimed. Attach
Copy B of Form 2439 to page I of this form.

Pogo 2-14. Not Premiurns.-Enter the amount of gross premiums (includ-
ing deposits and assessments) written or received on insurance contracts during
the taxable year, less return premiums and premiums paid or incurred for re-
insurance. Amounts returned where the amount is not fixed in the insurance
contract but depends upon the experience of the company or the discretion of the
management am not to be included in return premiums but are to be treated
as dividends to policyholders and included on line 16. (See section 823 (1).)

Pago 2-16. Dividends to Policyholders.-Enter dividends and similar dis-
tributions paid or declared (depending upon the method of accounting regularly
employed) to policyholders. (See section 823 (2).)
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FORM

1120-S
U. S. Tseasury Department
Internal Revenue Service

Date of election as small
business corporation

Employer's identification
number

Total assets from line 14
Sch. L (See instruction N)

U. S. SMALL BUSINESS CORPORATION
RETURN OF INCOME
FOR CALENDAR YEAR 1959

or other taxable year beginning---------------------------------------------------- 1959,

and ending

Name

Number and street

PLEASE TYPE OR PRINT PLAINLY

City, or town, postal zone number, State .

, 19

GROSS INCOME
1. Gross receipts ---------- ----------------------------------- Less: Returns and allowances -------------------------------------------

2. Less: Cost of goods sold (Schedule A) and/or operations (Schedule B) ......................................

3. Gross profit ........................................................................................

4. Dividends ..........................................................................................

S. Interest (Schedule Q ..................................... I ...........................................

6. Rents ...............................................................................................

7. Royalties ...........................................................................................

S. Gains and losses (from separate Schedule D (Form 1120-S))

(a) Net short-term capital gain reduced by any net long-term capital loss ..................................
(b) Net long-term capital gain reduced by any net short-term capital loss ...................................
(c) Net gain (loss) from sale or exchange of property other than capital assets .............................

9. Other income (Attach schedule) ... : * * '' * * ..... * '' * ... - * - - * * ... , * * * '' * ... * ... **''* .... * .........
10. Total income, lines 3 to 9, inclusive ....................

DEDUCTIONS
11. Compensation of officers .............................................................................

12. Salaries and wages (not deducted elsewhere) ..........................................................

13. Rents ..............................................................................................

14. Repairs (Do not include cost of improvements or capital expenditure) ......................................

15. Bad debts (Schedule F) ..............................................................................

16. Interest ............................................................................................

17. Taxes (Schedule G) .................................................................................

18. Contributions or gifts paid (Schedule H) ...............................................................

19. Losses by fire, storm, shipwreck, or other casualty, or theft (Attach schedule) ...............................

20. Amortization (Attach schedule) .................................................... ..................

21. Depreciation (Schedule I) ............................................................................

22. Depletion of mines, oil and gas wells, timber, etc. (Attach schedule) .......................................

23. Advertising (Attach schedule) ........................................................................

24. Amounts contributed under:

(a) Pension, profit-sharing, stock bonus, annuity plans (Attach schedule) ....................................

(b) Other employee benefit plans (Attach schedule) .....................................................

25. Other deductions (Schedule J) ........................................................................

26. Total deductions in lines I
D
I to 25, inclusive .......................................................

27. Taxable income, line 10 less line 26 ...................................................................

316
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--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
------------------------------------------------------------------------ -----------------------------------------------

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------------------------------------------------------------------------------------------------- ----------------------------

SIGNATURE AND VERIFICATION (See Instruction F)
I declare under the penalties of y that this return (including any accompanying schedules and statements) has been examined by me

and to the best of my knowledge and= is a true, correct, and complete return.

(Date) (Signature of officer)

CORPORATE
SEAL

I

I declare under the penalties of perjury that I prepared this return for the taxpayer named herein; and that this return (including any accom-
panying schedules and statements) is, to the best of my knowledge and belief, a true, correct, and complete return based on all the information
relating to the matters required to be reported in this return of which I have any knowledge.

-------------------- -------------------------------------------------------------------- --------------------------------------------------------------------------------------------
(Date) (Individual or firm signature) (Address)
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Page 2

Schedule A.--COST OF GOODS SOLD. (See Instruction 2) Schedule B.-COST OF OPERATIONS
(Where inventories are an income-determining factor) (Where inventories are not an income-determining factor)

1. Inventory at beginning of year --- - - - - - - - - - ---------------- ---------------- 1. Salaries and wages ..... - - - - - - - - - - - - - - - - ---------------------------------

2. Merchandise bought formanufacture or sale - --------------------------------- 2. Other costs (to be detailed):

3. Salaries and wages ----------------------- --------------------------------- (a)
4. Other costs per books (AAach schedule) .... (b)

(c)
6. Less: Inventory at end of year ............. (d)
7. Cost of goods sold (Enter here and on line 2 (e) ..................................,

page 1) ............................... 3. Total (Enter here and on line 2, page 1) .....
Schedule C.-INTEREST (See Instruction 5)

1. Interest on loans, notes, mortgages, bonds, bank deposits, etc....................................................
Gross Amount of

Interest

2. Interest on corporation bonds, etc ......................................... ........ ...............
3. Interest on obligations of the United States,

(a) Issued prior to March 1, 1941-(1) United States savings bonds and
Treasury bonds owned in excess of the principal amount of $5,000, and
(2) obligations of an instrumentality of the United States .................

----------------
(b) Issued on or after March 1, 1941, by the United States or any agency or

instrumentality thereof ...............................................L -- -- ----------

Less: Amortizable
Bond Premium

------------------------

------------------------

------------------------

------------------------------

------------------------------

------------------------------

4. Total interest~Enter'here and on line 5, page I .............................................................. I

Schedule D.-Separcits Schedule D (Form I120-S) should be used in reporting sales or exchanges of property and filed witIC this return
(See Instruction 8)

Schedule r.-"'EAD DE33TS. (See Instruction 15)

Amount of Notes and Acconts Receivable If Corporation Carries a Ressrve
Outstanding at-

.
Bad Debts of Corpo-

'1. Taxable year - 4. Taxable Income 5. Sales on Account stion it No Reserve Isr
2. Beginning of Year

-
3. End of Year

Reported Carried on Books 7. Gross Amount Added
to Reserve

8. Amount Charged
Against Reserve

1956 -- - - -- - ----------------------- ----------------------- ----------------------- ----------------------- ----------------------- ----------------------- -----------------------

19,97 --- -- - - ----------------------- ----------------------- ----------------------- ----------------------- ----------------------- ----------------------- -----------------------

1958 -- - -- - - ----------------------- ----------------------- ----------------------- ----------------------- ----------------------- ----------------------- -----------------------

1959 ------- ----------------------- ----------------------- ----------------------- ----------------------- ------------------- --- ----------------------- I -----------------------

NOTE: Securities which am capital assets and which became worthless within the taxable year should be reported in separate Schedule D (Form 1120-S)

Schedule G.-TAXES. (See Instruction 17) Schedule H.--CONTRIBUTIONS OR GIFTS PAID
(See Instruction 18)

Explanation Amount Name and Address of Organization - Amount

-------------------------------------------------------------

-------------------- - --------------------------------------

--------------------------------------------------- ---------

-------------------------------------- I ----------------------

-------------- - ---- ---------------------------- ---------

--------------------------------------------------------------

---------------------------------

---------------------------------

---------------------------------

---------------------------------

---------------------------------

---------------------------------

---------------------- -- -- --------------------------------

------ -------------------------------------------------------

---------------------- --------------------------------------

-------------------------------------------------------------

------------- ------------------------------------------------

-------------------------------------------------------------

1 Contributions carryover (See instructions) .

----------------------------------

-----------------------------------

----------------------------------

---------------------------------

--------------------------- I------

---------------------------------

Total (Enter here andon line 17, page 1).

... .

Total contributions (Enter here and on line 18,

page 1, subject to 5 percent limitation) .....

Schedule I.-DEPRECIATION. (See Instruction 21 and Summary on Page 3)

1. Kind of Property (if buildings, state material of which con-
structed). Exclude Land and Other Nondepreciable Property.

List Assets in Groups by Depreciation Methorl
2. Date Acquired 3. Cost o! Other

Basis

4. Depreciation
Allowed (or
allowable) in
Prior Years

S. Method of
Computing Depreciation

6. Rate (%) or Life
(years)

7. Depreciation
This Year

1. Total ..............................................................................................................................

2. Less: Amount of depieciation claimed in Schedules A and B and elsewhere on return...............................

3. Balance Enter here and on line 2 1, page I ................... . . . ........ . ........................... I -

4
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SUMMARY or AMORTIZATION AND DEPRECIATION SCHEDULES
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Page 3

Part A.-DEPRECIATION Part B.-AMORTIZATION
(Attach detailed schedule)

1. Straight line method - - - - - - - - - - - - - - - - - - - - - --------------------------------- S. Emergency facilities. . ^ - - - - - - - - - - - - - - - - - ---------------------------------

2. Declining balance method ----- - - - - - - - - - - - --------------------------------- 9. Grain storage facilities ------------------ ---------------------------------

3. Sum of the years-digits method - - - - - - - - - - - - --------------------------------- 10. Research or experimental expenditures - - - --------- -----------------------

4. Based on units of production - - - - - - - - - - - - - - --------------------------------- 11. Exploration and developmentexpenditures - --------------------------------

S. Additional first-year depreciation (Sec. 179) - ---------------------------------- 12. Organizational expenditures ------------- ---------------------------------

6. Other methods .......................... 13. Trademark andtrade name expenditures . ,

7. Total depreciation claimed................ 1 1 14. Total amortization claimed.............. I

Schedule J.-OTHER DEDUCTIONS. (See General Instruction L and Specific Instruction 25)

-----------------------------------------------------------
-----------------------------------------------------------

-----------------------------------------------------------
----------- ------- ---------------------------------------
-----------------------------------------------------------

-----------------------------------------------------------

-------------------------------

-------------------------------
-------------------------------

------------------------ ------

-------------------------------
-------------------------------

------------------------------------------------------------
------------------------------------------------------------

------------------------------------------------------------
------------------------------------------------------------

------------------------------------------------------------
-------------------------------------------------------------

Total (Enter here and on line 25, page 1). .
Schedule K.-SHAREHOLDER'S SHARE OF INCOME (See page 3 of the instructions)

Computation of Corporation's Undistributed Taxable Income

1. Taxable income (from line 27, page 1) .................................................
* '' - ......2. Less: Money distributed as dividends out of earnings and profits of the taxable year ......................

3. Corporation's undistributed taxable income ...............................................................

Schedule of Distribution and Income

1. Name and Address of Each Shareholder. (if return of shareholder is filed in another internal revenue district, specify district)

(a) ------------------------------------------------------------- --------------------------------------------------------------------------
(b) ------------ __ -------------------- ------------------------------------------------------------ *

----------------------- ---- --------(c) ----------------------------- -------------------------------------------------------------------------------- -- ------- --------------

(d) ------------------ --------------------------- ---------------------------------------------------------------------

---- -------------(e) ---------- --------- ----------------------------------------------------------------------------------------------------

-------------Totals .................................................................................
I Continuation of Schedule of Distribution and Income

Number of
Shares

2. Stock Ownership

From

Period Held

x X X x X

To

------------------

------------------

------------------

------------------

X x X X X

3. Percentage of 5. Dividends
-

6. Share of Un-
di t ib t d T bl 7 Sh f L

a. Dividends
E titl d t 9. Amount Taxable 10. Nondividend Distributions

Time Devoted to 4. Compensation s r u e axa e
I N

. are o ong-
T

n e o as Ordinary
Business Dates Amounts ncome or et erm Capital Gain Exclusions anid Income Date Amount

Operating Loss Credit

(a) ----- ------------ ----------- ------ ------------------ ------------------ ------------------- ----- ------------ ------ ----------- ------------------- -------------- --- ------------------

(b) ---- ------------ -- --------------- -- --------------- ------------------ ------------------- ------------------ ------------------ ------------------- ----------------- ------------------
(c) ----- ------------ ------------------ ------------------ ------------------ ------------------- ------ ----------- ------------------ ------------------- ---- ------------- ------------------
(d) ----- ------------ ------------------ ------------------ --- ------ ------- ------- I ----------- ------------- ---- ----------------- ------------------- ------------------ ------------------
(e)--

---

- - -

Totals 1xxxxx

I

------------------

1

x x X x X

1

------------------ ------- ------ ----- ------------------ I x x x x X I ----------

ADDITIONAL INFORMATION REOUIRED

A. Date incorporated ------------------------------------------------------------------

B. Business group code number and principal business activities. (See
new codes on page 4 of instructions.)

C. Did the corporation derive more than 80% of its gross receipts from
sources outside the United States? .............. C1 Yes El No.

Did the corporation derive more than 20% of its gross receipis from
royalties, rents, dividends, interest, annuities, and sales or ex-
changes of stock or securities (gross receipts from sales or ex-
changes being taken into account for purposes of this question
only to the extent of gains therefrom) ........... 0 Yes 0 No.

D. Did the corporation during the taxable year, have any contracts or
subcontracts subject to the Renegotiation Act of 1951?

C] Yes E] No.
If answer is "Yes," stote the approximate aggregate gross dollar

amount billed during the taxable year under all such contracts
and/or sjubcontracts. See General Instruction 1. $ ----- ------------

E. Enter amount of income (deficit) from:

(a) line 32, page 3, Form 1 120, 1956 $----------------------------------
(b) line 32, page 3, Form 1120, 1957 $__------------------------------
(c) line 27, page 1, Form 1120-S, or

line 32, page 3, Form 1 120. 1958 $ ---------------------------------
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ASSETS

1. Cash................................................

2. Investments in governmental obligations:

(a) United States and its instrumentalities ................
(b) State, Territory, or a possession of the United States,

N
a I.t.cal subdivision thereof, or the District of

Tugob'i............................................

3. Notes and accounts receivable..........................

(a) Less: Reserve for bad debts.........................

4. Inventories: (a) Other than last-in, first-out ...............

(b) Last-in, first-out .........................

S. Other current assets including short term marketable
investments (Attach Schedule) ..........................

6. Mortgage and real estate loans .........................

7. Loans to shareholders ..................................

8. Other investments (Attach schedule) .....................
9. Buildings and other fixed depreciable assets ..............

(a) Less: Accumulated amortization and depreciation ......
10. Depletable assets......................................

(a) Less: Accumulated depletion ........................
11. Land (net of any amortization) ..........................

12. Intangible assets (amortizable only) ......................
(a) Lew: Accumulated amortization .....................

13. Other assets (Attach schedule) ..........................

14. Total Assets ......................................

LIABILITIES AND CAPITAL

18. Accounts payable.....................................
I$. Bonds, notes, andmortgages payable (short-term) to:

(a) Banks............................................

(b) Small business investment companies .................

W Shareholders ......................................

(d) Others ............................................

17. Other current liabilities ...............................

18. Bonds, notes, and mortgages payable (long-term) to:

(a) Banks............................................

(b) Small business investment companies .................

(c) Shareholders ......................................

(d) Others............................... ............

19. Other liabilities (Attach schedule) .......................

20. Capital stock .........................................

21. Paid-in or capital surplus ...............................

n. Surplus reserves (Attach schedule) .......................

23. Earned surplus and undivided profits accumulated ........

24. Shareholders' undistributed taxable income ..............

25.

1.

2.
3.

4.

7.

8.

Total liabilities and capital .......................

Beginning of Taxable Year

Amount Total Amount

Schedule M.-RECONCILIATION or TAxABLE INCOME

Income from books .........................

Add: Nondeductible items.

Contributions in excess of 5% limitation .......
Insurance premiums paid on the life of any

officer or employee where the corporation is

directly or indirectly a beneficiary ..........

Unallowable interest expense ................

Excess of capital losses over capital gains .....

Adjustment for tax purposes not recorded on

books (Attach schedule) ...................
Other (Attach schedule) .....................

Total ......... ................... ..

Schedule L.-EALANCE SHEETS (See Instructions)

9. Total from line 8 ..........................
Less: Nontaxable income and allowable de-

ductions not recorded on books.
10. Nontaxable interest on:

(a) Obligations of a State, Territory, or a pos-
session of the United States, or any politi-
cal subdivision of any of the foregoing, or
of the District of Columbia ...............

(b) Obligations of the United States issued on
or before Sept. 1, 1917; all postal savings
bonds .................................

11. Other nontaxable income (Attach schedule) ...

12. Adjustment for tax purposes (Attach schedule).

13. Other (Attach schedule) .....................
14. Total ...............................

15. Taxable income (Line 9 minus 14) ...........

End of Taxable Year

Total

Page 4

--------------------- ---
--------------------------

--------------------------

-----------------
--------------------------

------------------------

-----------------------
-----------------------
-----------------------

* U.S. GOVERNMENT PRINTING OFFICE: 1959-0-5t3472
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3,19

.Instructions for the 1959 Form 1120-S
U. S. Small Business Corporation Return of Lncome

(References are to the Internal Revenue Code')

A. CorMrtations required to file Form 1120-S.-Every small busi-
ness Corp ion (as defined in section, 13 71 (a) ) which has filed a
proper and timely election under section 1372 (a) not to be subject to
the income tax imposed by chapter 1 must file Form 1120-S. See
Form 2553.

B. Consents of shareholders.-Consents of all shareholders are re-
quired to be attached to the election form notifying the District Direc-
tor of the election. However, where the election was made before the
first day of the taxable year, the consents of persons who became share-
holders after the date of election and on or before such first day must
be filed with the District Director with whom the election was filed as
soon as practicable after such first day and in no event later than the
last day prescribed for making the, election. Copies of such latter
consents must be attached to the Form I I20-S at the time the return
is filed.

New shareholders (any person who was.not a shareholder on the
first day of the first taxable year for which the election is effective, or
on the day on which the election is made, whichever is later) must
consent to the election and such statement of consent must be filed
with the District Director with whom the election was filed within a
period of 30 days after they become shareholders or the election is
automatically terminated. Copies of such consents must also be
attached to the return.

C. Term ination.-The election by the corporation is automatically
terminated ( I ) by the failure of a new shareholder to consent to such
election as explained in B above; (2) where it ceases to be a small
business corporation as defined in section 1371 (a) ; (3) where it
derives more than 80 percent of its gross receipts from sources outside
the U. S.; or (4) where it has gross receipts of which more than 20
percent is derived from royalties, rents, dividends, interest, annuities,
and sales or exchanges of stock or securities (gross receipts from sales
or exchanges being taken into account for this purpose only to the
extent of gains therefrom). Such termination is effective for the
taxable year in which anyone of the foregoing occurs and for all suc-
ceeding taxable years of the corporation.

The election may be revoked for any taxable year after the first
taxable year for which the election is effective. An election to revoke
may be made only if all persons who are, shareholders on the day on
which the revocation is made consent to the revocation. The revo-
cation is effective (I) for the taxable year in which made, if made
before the close of the first month of the taxable year, or (2) for the
taxable year following the taxable year in which made, if made after
the close of the first month; and for all succeeding taxable years.
The revocation is to be made in the manner prescribed by regulations.

Where the small business corporation has elected under section
1372 (a) and the election has been terminated or revoked, the cor-
poration is not eligible to again elect under 1372 (a) for five years
unless the Secretary or his delegate consents to such an election.

D. Period to be covered bv return.-The return shall be filed for
the calendar year 1959 or other taxable year beginning in 1959.

E. Time and place for filing.-The return must be filed on or before
the 15th day of the third month following the close of the taxable
year with the District Director of Internal Revenue for the district
in which the corporation's principal place of business or principal
office or agency is located. (Section 6072.)

F. Signature and verification-The return must be signed either
by the president, vice president, treasurer, assistant treasurer or chief
accounting officer, or by any other corporate officer (such as tax
officer) who is authorized to sign. A receiver, trustee, or assignee
must sign any return which he is required to file on behalf of a corpo-
ration. The statement at the bottom of page I of the return is re-
quired to be signed by any person, firm, or corporation who prepared
the taxpayer's return for compensation. If the return is prepared by
a firm or corporation, it should be signed in the name of the firm or
corporation. The statement is not required if the return is prepared
by a regular fulitime employee of the taxpayer.

G. Penal ties.-S evere penalties are provided by law for willful
failure to make and file a return on time and for willful attempt to
evade or defeat payment of tax.

H. Accounting methods.-Taxable income shall be computed in
accordance with the method of accounting regularly used by the tax-
payer in maintaining its books and records. In all cases the method
adopted - should clearly reflect taxable income. The basic methods
of accounting are the "cash receipts and disbursements method" and
the "accrual method." Section 446 permits the use of these methods
or any other method permitted under the Code or any combination

of these
in

'thods in accordance with regulations. If a taxpayer
eengages in more than one trade or business, it may, with respect to

each trade or business, use a different method of accounting. Each
method must, however, clearly reflect the income of the particular
trade or business with which it is used, and separate profit and loss
statements for each trade or business must be submitted. Except in
those cases where the law specifically permits it, a taxpayer may not
change the method of accounting upon the basis of which it has
reported its income in prior years (for its income as a whole or with
respect to any separate trade or business) without first seeuring con-
sent. For procedure to be followed in securing consent, see your
District Director.

Rounding off to whole-dollai amounts.-If you wish, the money
items on your return or accompanying schedules required by such
return may be shown as whole-dollar amounts. This means that you
eliminate any amount less than 50 cents, and increase any amount
from 50 cents through 99 cents to the next highest dollar.

1. (1) Information at the source.-Every corporation making pay-
ments in the course of its trade or business of ( I ) interest, rents, com-
missions, or other fixed or determinable income of $600 or more
during the calendar year 1959 to an individual, a partnership, or a
fiduciary or (2) salaries or wages of $600 or more shall make returns
on Forms 1096 and 1099, except that the making of such returns will
not be required with respect to salary or wage payments included on
Form W-2. provided copies of withholding statements on Form W-2
are furnished. If a portion of such salary or wage payments was
reported on a Withholding Statement (Form W-2), only the remain-
der must be reported on Form 1099.

1. (2) Information regarding dissolution or liquidation.-Every
corporation shall, within 30 days after the adoption by the corpora-
tion of a resolution or plan for the dissolution of the corporation or
for the liquidation of the whole or any part of its capital stock, render
a correct return on Form 966 setting forth the terms of such resolu-
tion or plan.

Every corporation making distributions in liquidation of the whole
or any part of its-capital stock shall also make returns on Forms 1096
and 1099L, as required by instructions on Form 1096, for the cal-
endar year 1959.

1. (3) Information regarding renegotiable contracts.-Every cor-
poration which held, during the taxable year, contracts or subcon-
tracts which were subject to the Renegotiation Act of 1951 shall, in
answer to question E. page 3. state the actual or, if not accurately
determinable, its best estimate of the aggregate gross dollar amount
billed during the current taxable year under all contracts and/or
subcontracts.

J. Stock ownership in foreign corporations.-A corporation owning
any stock of a foreign corporation must attach a statement showing
the name and address of each company and the total number of
shares of each class of outstanding stock owned during the taxable
year. If the corporation owned 5 percent or more in value of the
outstanding stock of a foreign personal holding company, attach a
statement setting forth in complete detail the information required
by section 551 (d).

K. Balance sheets.-The balance sheets, Schedule L, should agree
with the books of account or any differences should be reconciled.
All corporations reporting to the Interstate Commerce Commission
or to any national., State, municipal, or other public offices, 'may
submit, in lieu of Schedule L, copies of their balance sheets prescribed
by such authorities as at the beginning and end of the taxable year.

Line 11, Schedule . L, should show land less any accumulated amor-
tization of the land as an emergency facility under the authority of
sections 124 and 124A of the Internal Revenue Code of 1939 or
section 168 of the Internal Revenue Code of 1954.

L. Net operating loss and other deductions.-The deduction for net
operating losses provided by section 172 and the Special Deductions
provided in Part Vill (except section 248) of subchaptcr B, shall not
be allowed to an electing small business corporation. (Section
1373 (d).)

M. Attachments may be used in the preparation of your return and
supplemental schedules, provided they contain all of the required
information and that summarized totals of the items shown in the
attachments are entered on the return and schedules.

N. Total assets-Enter the total assets as of the end of the taxable
year as shown on line 14, Schedule L. In the event there are no
assets at the end of the year, show total assets at the beginning of
the year.

INSTRUCTIONS 1120-S (1959)
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SPECIFIC INS'I'RUCTIONS
(Numbered to correspond with line numbers on ft,e I of return)

1. Gross receipts-Include all income derived from vour trade or
business. Enter in the spacv provided such items as returned sales,
rebates, allowances from the sale price or service charge.

2. Cost of goods sold.---If the production, manufacture, purchase,
or sale of merchandise is an income-determining factor in the trade
or business, inventories of merchandise on hand should be taken at
the beginning and end of the taxable ycar, and may be valued at
cost, or at cost or market, whichever is lower, or by any other permis-
sible method.

An inventory method once properlN adopted is controlling until
permission to change is obtained from the Commissioner. Applica-
tion for permission to change an inventory method shall be made in
writing and filed with the Commissioner within 90 days after the
beginning of the taxable N car in which it is desired to effect a change.
In case the inventories reported do not agree with the balance sheet,
attach a statement explaining the differcnce.

A corporation electing to use the last-in, first-out method of val-
uing inventory provided for in section 472 must file Form 970 with
the return for the first year of the election. Thereafter, attach scpa-
rate schedule showing: ( I ) a summary of all inventories; (2) with
respect to any inventories computed under section 472, the computa-
tion of the quantities and cost by acquisition levels.

5. Interest.-Enter the total interest from Schedule C. For pro-
visions relating to amortizable bond premium, see section 171.

Non-interest-bearing obligations issued at a disco u n t.-Taxpayers
gn the cash basis may elect, as to all non-interest-bearing obligations
issued at a discount and redeemable for fixed amounts increasing at
!tated intervals (for example, United States Savings Bonds), to
include the increase in redemption price applicable to the current
year. For the year of election the total increase in redemption price
of such obligations occurring between the date of acquisition and the
end of the year must be included. Attach statement listing obliga-
tions owned and computation of the increase. (Section 454.)

6. Rents.-Enter the gross amount received for the rent of property.
Any expenses, including repairs, interest, taxes, and depreciation
should be included in the proper lines for deductions. In the case
of a lease entered into prior to January 1, 1954, if both lessor and
lessee are corporations and if under the lease the lessee is obligated
to pay an), part of the lessor's income tax on the rental payment, this
tax is excluded from lessor's gross income and may not be deducted
by lessee. (Section 110.)

7. Royal ties.-Enter the gross amount received as royalties. If a
deduction is claimed for depletion, it must be reported on line 31.

8. Gains and losses from sales or exchanges of capital assets and
other property.-The computation of gains and losses from sales or
exchanges of capital assets and property other than capital assets
should be made on separate Schedule D. Every sale orexchange of
property, even though no gain or loss is indicated, must be reported
in detail.

9. Other income.-Enter total amount of other income not reported
elsewhere in the return and attach schedule showing details, if spaces
provided are not sufficient.

13. Rents.-Enter rent paid or accruvd for business property in
which the corporation has no equity. With respect to leases entered
into prior to January 1, 1954, see instruction No. 6.

14. Repairs.-Enter the cost of incidental repairs, including labor,
supplies, and other items, which do not add to the value or apprecia-
bly prolong the life of the property. Expenditures for new buildings,
machinery, equipment, or for permanent improvements or better-
ments which increase the value of the property are chargeable to
capital account.

15. Bad debts.- Bad debts may be treated in either of two ways-
(I) by a deduction from income in respect of debts which become
worthless in whole or in part, or (2) by a deduction from income of
a reasonable addition to a reserve for bad debts. (Section 166.) No
change of method is allowed without permission of the Commissioner.

16. Interest.-Enter interest paid or accrued on business indebted-
ness. Do not include in line 16 interest on indebtedness incurred
or continued to purchase or carry obligations (other than obligations
of the United States issued after September 24, 1917, and originally
subscribed for by the taxpayer) the interest on which is wholly exempt
from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

17. Taxes-Enter taxes paid or accrued during the taxable year.
Do not include Federal income, war-profits, and excess-profits taxes;
estate, inheritance, legacy, succession, and gift taxes; Federal taxes
paid on bonds containing a tax-free covenant, nor taxes not imposed
upon the taxpayer. See section 164 (d) regarding apportionment
of taxes on real property between seller and purchaser.

L8. Contributions or gifts paid.-Enter contributions or gifts actu-

INSTRUCTIONS 1120-S (1959)

ally paid within the taxable year to (?r for the use of organizations and
governmental bodies as set forth in 170 (c).

In the case of a corporation on the accrual basis, any contribution
or gift will, at the e1cction of the taxpayer, made at the time the
return is filed, be considered as paid during the taxable year if pay-
ment is actually made on or before the fifteenth day of the third
month following the close of the taxable year, and if the contribution
or gift has during the taxable year been authorized by the board of
directors of the corporation. A copy of such authorization must be
attached to the return.

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the two
succeeding taxable years subject to the 5-percent limitation provided
in section 170 (b) (2).

19. Losses by fire, storm, shipwreck, or other casualty, or theft.-
Enter losses sustained during the year, arising from fire, storm, ship-
wreck, or other casualty. For determination of the amount deducti-
ble, see section 165 (b) and the regulations thereunder. Theft losses
are deductible only in the year in which discovered.

20. Amortization.-If a deduction is claimed on account of amorti-
zation, attach a detailed statement. The law makes special provisions
for amortization of the following kinds of assets and expenditures:

(a) Emergency facilities-Section 168;
(b) Grain storage facilities-Section 169;
(c) Research and experimental expenditures-Section 1 74;
(d) Exploration expenditures-Section 615;
(e) Development expenditures-Section 616;
(f) Organizational expenses-Section 248; and
(g) Trademark and tradename expenditures-Section 177.

For details concerning the information which must be furnished in the
statements of election required by these sections, consult your District
Director.

21. Depreciation.-If a deduction is claimed on account of depre-
ciation, fill in Schedule I. A reasonable allowance for the exhaustion,
wear and tear, and obsolescence of property used in the trade or
business or of property held by the taxpayer for the production of
income shall be allowed as a depreciation deduction. (Section 167.)
The allowance does not apply to inventories or stock-in-trade nor
to land apart from the improvements or physical developments added
to it. Depreciation on leasehold improvements, patents, and copy-
rights shall be included in Schedule 1.

The useful life of an asset can be measured in units of production,
etc., but the ordinary practice is to measure useful life in years.
Business experience, engineering information, and. other relevant
factors provide a reasonable basis for estimating the useful life of
property to the taxpayer. The cost (or other basis) to be recovered
should be charged off over the expected useful life of the property.
For guidance, comprehensive tables of "average useful lives" of vari-
ous kinds of buildings, machines, and equipment in many industries
and businesses have been published in a booklet called Bulletin F,
which may be purchased for 30 cents from the Superintendent of
Documents, Government Printing Office, Washington 25, D. C.

(a) Special rules for new assets acquired after December 31,
1953-The cost or other basis of an asset acquired after December
31, 1953, may be depreciated under methods proper in the past; or,
it may be depreciated under any of the following methods provided
( I ) that the asset is tangible, (2 ) that it has an estimated useful life
of three years or more, and (3) that the original use of the asset com-
menced with the taxpayer and commenced after December 31, 1953.
If an asset is constructed, reconstructed, or erected by the taxpayer,
so much of the basis of the asset as is attribu

'
table to construction,

reconstruction, or erection after December 31, 1953, may be depre-
ciated under methods proper in the past; or, it may be depreciated
under any of the following methods provided that the asset meets
qualifications (I ) and (2) above.

1. Declining balance method, using a rate not in excess of twice
the applicable straight line method,

2. The sum of the years-digit method, and
3. Any other consistent method which does not result in accumu-

lated allowances at the end of any year greater than the total
of the accumulated allowances which would have resulted from
the use of the declining balance method. This limitation ap-
plies only during the first two-thirds ~f the useful life of the
property.

(b) Section 179-Additional first-year depreciation allowance-
Corporations may elect to write off in the year of acquisition 20 per-
cent of the cost of tangible personal property having an aggregate
value of not more than $10,000. This additional first-year depreci-
ation is allowed in full for the first taxable year for which a deduction
is allowable under section 167, regardless of the date of acquisition.
The cost of property does not include so much of the basis of such
property as is determined by reference to the basis of other property

4
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held at any time by the person acquiring such property. This addi-
.tional depreciation is limited to property acquired after December 3 1,
1957, with a remaining useful life of 6 years or more. Further, for this
allowance to apply in any case, the basis of the property must not be
determined in whole or in part by reference to the transferor's basis,
Depreciation on the remaining cost of the property may be taken
under any of the methods indicated above. The additional first-year
depreciation of an asset should be shown on a separate line of the
depreciation schedule rather than included on the line used to show
the regular depreciation of the asset.

22. Depletion of mines, oil and gas wells, timber, etc.-If a deduc-
tion is claimed on account of depletion, procure from the District
Director: Form M (mines and other natural deposits), Form 0 (oil
and gas), or Form T (timber), fill in and file with return. If com-
plete valuation data have been filed with questionnaire in previous
years, then file with your return information necessary to bring your
depletion schedule up to date, setting forth in full statement of all
transactions bearing on deductions from or additions to value of physi-
cal assets during the taxable year with explanation of how depletion
deduction for the taxable year has been determined. (Sections 611,
612, and 613.) Expenditures to be deferred and deducted ratably
under the election provided in sections 616 (b), relating to certain
expenditures in the development of mines, and 615 (b), relating to
deductions for mine exploration, are not to be taken into account in
determining the adjusted basis for property for the purpose of com-
puting a deduction for depletion under section 611.

23. Advertising-Enter on line 23 the total amount paid or in-
curred during the year for advertising. Expenditures for advertising,
to be deductible, must be ordinary and necessary and bear a reason-
able relation to the business activities in which the corporation is
engaged.

24. (a) Pension, profit-sharing, stock bonus, annuity plans.-
Enter on line 24 (a) the total amount deductible under section 404.
A corporation claiming a deduction under section 404 must submit
with its returri, in addition to the information specified in the regu-
lations concerning such deduction, a statement with respect to each
plan showing the. type of plan, i. e., pension, profit-sharing, stock
bonus, annuity, or other plan deferring the receipt of compensation,
whether or not the plan is qualified under section 401 (a), and if
trusteed, whether or not the trust is exempt under section 501 (a),
and the method of funding, i. e., individual annuity or insurance
~ontracts, group annuity contract, group permanent contract, or self-
insured trust. If not funded, so indicate. Contributions paid by
an employer to or under a pension, profit-sharing, stock bonus,
annuity plan or compensation paid or accrued on account of any
employee under a plan deferring the receipt of such compensation,
are deductible only under section 404, and are not deductible under
section 162.

24. (b) Other employee benefit plans.-Enter on line 24 (b) de-
ductions for contributions to employee benefit plans (other than those
claimed on line 24 (a) ), such as insurance, health, or welfare plans.
Submit with the return a schedule for each plan showing (1) the
nature of benefits, i. e., group term life insurance, group permanentlife

insurance, noninsured death benefit, hospitalization, surgical,
medical, sickness, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, i. e., in-
sured, industry or areawide fund, self-insured fund, or direct benefit
payments; (3) the amount of deduction; (4) the amount of employee
contributions; (5) the number of employees covered; and (6) if a
self-insured plan, the amount of benefits paid during the taxable yeax.
Also show the number of employees employed by the corporation.

25. Other deductions authorized by law.-Enter on line 25 any
other authorized deductions for which no space is provided on the
return. (See General Instruction L.) Any deduction claimed 9hould
be explained in Schedule J.

No deduction is allowable for the amount of any item or part
thereof allocabl.e to a class of exempt income other than interest.
For non-allowance of interest on indebtedness incurred or continued
to purchase or carry tax-exempt securities, see instruction 16. Items
directly attributable to wholly exempt income shall be allocated there-
to, and items directly attributable to any class of taxable income shall
be allocated to such taxable income. If an item is indirectly, at-
tributable both to taxable income and exempt income, a reasonable
proportion thereof, determined in the light of all the facts and cir-
cumstances in each case, shall be allocated to each. A taxpayer
receiving any such exempt income, or holding any property or en-
gaging in any activity the income from which is exempt shall submit
with its return as a part thereof an itemized statement, in detail. show-
ing (1) the amount of each class of exempt income, and (2) the
amount of expense items allocated to each such class (the amount
allocated by apportionment being shown separately).
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PAGE 3
Schedule K. Shareholder's Share of Income.-The schedule of

Distribution and Income should show complete information with
respect to all the persons who were shareholders of the corporation
during any portion of the taxable year. Under the tax treatment
provided by Sulichapter S, shareholders generally are taxable upon
their distributive shares of the current taxable income of the cor-
poration, whether or not actually distributed. Since each share-
holder is required to include his share in his individual return, he
should be furnished the information applicable to him.

Column 'I.-Enter the name and address of each shareholder.
Where return of shareholder is filed in an internal revenue district
other than that which this return is filed, specify district.

Column 2-Enter the number of shares of stock owned by each
shareholder. If the number of shares owned by a shareholder
changed during the year, show separately the number of shares held
for each period.

Column 3.-Enter the percentage of time devoted to the business
by each shareholder.

Column 4.-Enter salary and other payments to each shareholder
for services rendered.

Column 5-Enter for each shareholder the date and amount of
each dividend distribution made in money or property, during the
taxable year.

Column 6.-EDter for each shareholder who was a shareholder on
the last day of the corporation's taxable year, his portion of the cor-
poration's undistributed taxable income. A shareholder's portion of
the undistributed taxable income is the amount which he would have
received as a dividend if such income had been distributed pro rata
to the shareholders on the last day of the corporation's taxable year.
A dividend distribution of property other than money rnay cause
line 3 to exceed the total of column 6.

In the case of a net operating loss for the taxable year, enter in this
column for each shareholder who was a shareholder at any time dur-
ing the corporation's taxable year his pro rata share of the loss. For
treatment of, determination of, and limitation on a shareholder's pro
rata share of such loss, see section 13 74and the regulations thereunder.

Column 7.-Enter for each shareholder his pro rata share of the
corporation's excess of net long-term capital gain over net short-term
capital loss (line 8b, page 1). Each shareholder is entitled to treat
as long-term capital gain a portion of the sum of the dividends he
received plus his share of the constructive dividends derived from the
undistributed taxable income. A shareholder's portion is determined
by applying to such excess the same ratio that the amount of his
dividends (actual or constructive) which are out of earnings and
profits of the current year bears to the total dividends (actual or con-
structive) includible by all shareholders from the same source, In
making the allocation, the excess of net long-term capital gain over
short-term capital loss can not exceed taxable income (line 27, page
1). The amount entered here should be reported on Sche

'
dule D of

his individual income tax return as a long-term capital gain from
an "electing small business corporation."

Column B.-Enter in this column for each shareholder the amount
of money or property includible in the income of the shareholder as
dividends from the small business corporation which are entitled to the
dividends received exclusion provided in section 116 and the credit
provided by section 34. Of the amounts includible in the gross income
of a shareholder as dividends from an electing small business corpora-
tion, only those which are not considered to be out of the earnings and
profits of the taxable year are entitled to the dividends received ex-
clusion and credit. For purposes of this rule the earnings and profits
of the taxable year are deemed not to exceed the taxable income for
the year. The dividends entitled to the exclusion and credit would
include, for example, dividends paid out of accumulated earnings
and profits and frorn interest on tax exempt securities. The amounts
shown in this column should be entered by the shareholders in Sched-
ule A of their individual income tax returns, Forms 1040.

Column 9-Enter in this column for each shareholder the sum
of the dividends actually distributed (column 5) and the constructive
dividends derived from undistributed taxable income (column 6), less
the sumof the amount treated as long-term capital gain (column 7)
and the amount of dividends entitled to the dividends received exr
clusion and credit (column 8). The amounts shown in this column
should be entered by the shareholders as ordinary income in Schedule
H of their individual income tax returns, Forms 1040.

Column 10-Enter in this column for each shareholder the date and
the arnount of each distribution of money and property not out of
earnings and profits. For taxable years after the first taxable year to
which the election applies, include any distribution of accumulated
undistributed taxable income. See section 1375 (d),

GENERAL INFORMATION
1. A net operating loss for any taxable year shall be allowed as a 3. For the adjustment to basis of stock of, and indebtedness owing

deduction from gross income of the shareholders in the manner and to, shareholders, see section 1376.
to the extent set forth in section 1374. 4. For special rules applying to earnings and profits, see section

2. For treatment of family groups, see section 1375 (c). 1377.
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PAGE 4 PRINCIPAL BUSINESS ACTIVITY INSTRUCTIONS 1120-S (1959)
In reporting the "Principal business activity," on page 3 give the one busi ness activity that accounts for the largest percentage

of "total receipts." "Total receipts" means gross receipts (line 1, page 1, plus all other income lines 3 through 9, page 1). State
the broad field of business activity as well as the specific product or service, such as "Mining copper," "Manufacturing cotton
broad woven fabric," "Wholesale food," or "Retail apparel." Where receipts are derived from two or more of the detailed industry
groups listed below, show only one which is the major source of receipts. Use the appropriate group under the heading "FI-
NANCE" if over 50 percent of "total receipts" consists of investment income.

Enter the "business group code number" on p age 3, under B of the Additional Information Required, from the following list.
Give the code for the specific industry group from which the largest percentage of "total receipts" is derived.

AGRICULTURE, FORESTRY, AND I Code I Code I Code
FISHERY

Code
III I Agriculture, forestry, and fishery.

MINING AND QUARRYING
Metal mining:
101 Iron ores.
102 Co per, lead, zinc, gold, silver ores.
109 Otger metal mining.
IZI Bituminous coal and lignite mining.
Crude polreltum and natural gas:
131 Crude petroleum, natural gas, and

natural gas liquids'
138 Oil- and gas-field serv ices.
Nonmetallic mineral and anthracite mining:
141 Stone, sand, gravel.
149 Other nonmetallic minerals, except

fuels, Including anthracite.

'CONSTRUCTION
151 General contractors: buildings.1
52 General

con I
ractors: other.

155 Special trade contractors.

MANUFACTURING
Beverages:
191 Soft drinks, carbonated waters, and

flavoring extracts and sirups.
192 Malt liquors and malt.
194 Wines, brandy, and brandy spirits.
195 Distilled, rectified, blended liquors.
Food and kindred products:
200 Meat products.
201 Dairy products, including combined

processing and distribution of milk.
202 Canning, preserving, and freezing

fruits, vegetables, and Seafoods.
2D3 Grain-mill products. cereal prepara-

lions, wet corn milling, starch.
2D4 Bakery products, including produc-

tion for retail, except on premises.
2D.5 Sugar, cane and beet.
2D6 Confectionery, related products.
207 Vegetable and animal oils and fats,

except fatty acids.
2D8 Other food preparations and kindred

products, including manufactured ice
and sweetening sirups.

211 Tobacco manufacturers.
Textile mill products:
220 Yarn and thread mills, Including

carpet and rug yarn.
221 Broad woven fabric mills, cotton.
222 Broad woven fabric mills, man-made

fiber and silk.
223 Broad woven fabric mills, wool:

including dyeing and finishing.
224 Narrow fabrics and other small-wares

mills: cotton, wool, silk, and man-
made fiber.

225 Knitting mills and converters.
226 Dyeing and finishing textiles, except

wool fabrics and knit goods.
227 Floor covering mills, except hard

surface floor coverings.
228 Other textile goods, including wool

scouring and combing, tow to top
mills, tire cord and fabrics.

Apparel, finished products made from fabrics,
similar materials; converters:
231 Men's and boys' clothing, except fur,

rubber, and leather.
233 Women's clothing, and children's and

infants' wear, except fur, rubber, and
leather.

237 Other
a9facel

and accessories, hats,
m Inery, fur goods, raincoats,

:rug., leather garments.
Z18 Other fabricated textile products

Including housefurnishings, icxtjl~
bags, canvas products, stitching, and
apparel findings.

Lumber and wood products, except furniture:
241 Logging camps, logging contractors,

sawmills, and planing mills.
243 Millwork, veneer, plywood, prefabri-

cated structural wood products.
249 Other wood products, wooden con-

tainers, cork, wood preserving.
Furniture and fiatures, wood or metal:
251 Household furniture.
259 Other furniture, office and store

fixtures, venetian blinds, shades,
except scientific and medical furniture.

Paper and allied products:
261 Pulp mills.
262 Paper, paper board, and building

paper and building board mills.

265 paperboard containers and boxes,
269 ~),ape,!ecuqs, sanitary food containers.on rte

paper and paperboard
products, paper bags.

Printing, publishing, and allied industries;
271 Ncuspapvrs.
272 Periodicals, Including comic books.
273 Books.
275 Commercial printing, manifold bust-

ness forms. greeting cards.
279 Other publishing, bookbinding, and

service industries for the printing
trade.

Chemicals and allied products:
280 Industrial inorganic and organic chem-

icals, including gages, pigments.
281 Plastics materials and synthet. ic

resins, rubber, and man-made fibers,
except glass.

292 Drugs and medicines, vitamins.
283 Soap, detergents, and cleaning prepa-

rations, surface active agents, sul-
fonated oils and assistants.

284 Paints, varnishes, lacquers, enamels,
tty, except color pigments.2M

Verfurnes, cosmetics, and other toilet
preparations.

210, Agricultural chemicals.
289 Other chemicals, including gum and

wood, fatty acids, and explosives.
Petroleum refining and related industries:
291 Petroleum refining.
299 Other petroleum and coal products,

except coke and byproducts.
Rubber and plastics products:
301 Tires and inner tubes, camelback.
306 Other rubber products, fabrics.
307 Plastics products, except plastics

materials.
Leather and leather products; converters:
314 Footwear, except rubber.
319 Other leather goods, patent leather,

gloves; leather tanning, finishing.
Stone, clay, and glass products:
321 Glass and glass products.
324 Cement, hydraulic.
325 Structural clay products.
326 Pvttery and related products.
327 Concrete, gypsum, arid plaster prod-

ucts, lime. and ready-mixed ccnerete.
329 Other nonmetallic mineral products,

abrasive, asbestos, mineral wool: cut
stone and stone products.

Primary metal industries:
331 Blast furnaces, steel works, rolling and

finishing mills, coke ovens; steel wire,
nails, spikes, pipe, cold rolled sheet,
bars.

332 Iron and steel foundries.
333 Primary and secondary smelting, re-

fining, rolling, drawing, alloying of
nonferrous metals, alloys, wire.

336 Nonferrous foundries.
338 Other primary metal industries, forg-

Ings, nonferrous nails, spikes.
Fabricated metal products, except machinery,
and transportation equipment:
340 Metal cans.
341 Cutlery, hand tools, general hardware,

except all-metal cutlery.
342 Heating apparatus. except electric and

~Iurnbing fixtures.
343 abricated structural metal product$,

boiler shops, heat exchangers, metal
doors, windows, screens.

344 Screw machine products, bolts, nuts.
345 Metal stampings.
346 Metal coating, engraving, services.
347 Ordnance and accessories.
348 Other fabricated metal products; pipe,

fittings, except plumbers' bram goods;
valves; wire products except insulated
wire and nails.

Machinery, except electrical and transportation
equipment:
350 Engines and turbines, turbine gen-se

crator
~t

units.
351 Farm machinery and equipment.
352 Construction, mining, materials han.

dling machinery and equTment, ele-
vators, escalators, manors. systems.

353 Metalworking machinery and equip-
ment, including dies and metal molds.

354 Special industry machinery.
355 General industry machinery and

equipment, ball bearings, industrial
patterns, dielectric heating units.

356 Office, computing, and accounting
machines, except photocopy equ!p-
ment.

357 Service industry machines, automatic
merchandising, commercial cooking
and soda fountain equipment.

358 Other machinery. parts, machine
shops.

Electrical machinery and equipment:
361 Electrical transmission and distribu-

tion equipment, except wiring devices,
carbon and graphite products.

362 Electrical Industrial apparatus, motors
and generators, controls, welding, car-
bon and graphite products.

3W

Household appliances, electrical, non-
electrical.

364 Electric lighting and wiring equip-
inent, except insulated wire.

365 Radio and television receiving sets,

' ~ac
t communication types; pbono-

g records, and parts.
366 Communication equipment, trans-

rnitting, signaling apparatus.
367 Electronic components, arid acces-

sorles, electron tubes, except X-ray.

368 Other electrical machinery, equip-

ment, supplies, batteries, X-ray,
equipment (or internal combustion
engines.

Transportation equipment, except electrical and
motor vehicle equipment:

371 Aircraft, complete,

372 Aircraft parts, rocket motors.

373 Ship and boat building, repairing.

374 Railroad equipment, streetcars.
379 Other transportation equipment,

motorcycles, bicycles, trailer coaches.

Motor vehicles and smter vehicle equipment,
except electrical equipment:

381 Motor vehicles, including bodies and
truck trailers.

384 Motor vehicle parts, accessories, ex-

6ept tires, glass , trailer coaches.

Professional, scientific, and controlling instru.
ments; photographic and optical goods; wxlchex~

clacks:

391 Engineering, scientific, measuring,

and controlling instruments.

393 I ~olraloand medical instruments.
396

Ves.

og
phic equipment and sup-

397 Vatches, clacks, devices, and parts.

Other manufacturing industries:

401 Jewelry (sgerw,arreclous metal), plated and
all-metall cutleri.

402

Costume

jewelry, except precious
metal.

404 Tovs, amusement, athletic goods.

408 Other manufacturing, linoleum,
except cork, soda fountain equipment,
Industrial patterns, metal molds.

TRANSPORTATION, COMMUNICATION,

AND OTHER PUBLIC UTILITIES

Transportation:

411 Railroads, railway express.
412 Local and suburban passenger trans-

portation.

413 Trucking and warehousing.
414 Other motor vehicle transportation,

Including taxicabs and intercity and

school busses.

415 Petroleum pipeline transportation.
416 Water transportation.

417 Air transportation.

418 Services. supplementary to transpor-

tation.

Communication:

421 Telephone (wire or radio).

422 Telegraph (wire and radio).

413 Radio and television broadcasting.
429 Other communication.

Electric and gas utilities:

431 Electric companies and systems.

432 Gas production and distribution,
except natural gas production.

441 Water supply and other public utilities.

WHOLESALE TRADE

Food and related products:

477 Meat and products, except canned

and frozen, or poultry and fish.

479 Othei food and related products.

Electrical goods, hardwars, plumbing:

486 Electrical goods.

487 Hardware, plumbing and heating
equipment and supplies.

Other wholesalers:
491 Alcoholic beverages.

492 Dry goods and apparel.

493 Drugs, chemicals, paints.

494 Lumber and construction materials.
495 Machinery, equipment, arid supplies.
496 Motor vehicles and equipment.
497 Farm products-raw materials.
498 Other wholesalers.

RETAIL TRADE
SZI Food.
General merchandise:
531 Department stores.
&12 Mail order houses: general, special.
533 Limited price variety stores.
539 Other general merchandise.
541 Apparel and accessories.
SSI Furniture, hem furnishings, appliance,

radio, music stores.
Automotive dealers and service stations:
561 Automobiles said trucks.
563 Tires, batteries, accessories; aircraft

and other automotive dealers.
,%4 Service stations.
551 Ealing and drinking places.
Building materials, hardwaso, turn:
591 Lumber and building materials.
595 Hardware and farm equipment.
Other retail trade:
601 Drug stores.
602 Liquor stores.
607 Jewelry stores.
608 Other retail stores.

FINANCE, INSURANCE, AND REAL ESTATE
Banks and trust companies:
621 Banks and trust companies, except

mutual savings banks.
622 Mutual savings banks.
Credit agencies other than banks:
632 Savings and loan associations.
634 Personal credit agencies.
635 Business Credit agencies.
638 Other credit Institutions.
Holding and other investment companies:
641 OpeTating-holding companies (corn-

panies which derived less than 90 per-
cent but more than 50 percent of" total
receipts" from investments).

642 Regulated investment companies.
643 Small business investment companies,

1958 Act.
649 Other investment and holding corn-

parties (other companies which derived
vu Percent or more of total receipts
from investments).

651 Security and commodity brokers. dealers
exchanges, and services.

Invurance carriers-
661 Life Insurance.
662 Mutual, except life or marine, and ex-

cept mutual fire Insurance companies
Issuing perpetual policies.

669 Other Insurance carriers.

$71 Insurance agents, brokers, and service.

Real estate:

681 Real estate owners and operators, In-

eluding lessors of buildings (excludes
developers of real property and lessors
of real property other than buildings).6W

Developers of real property, including

traders on own account.

684 Agent,9,=tersItle c, managers, etc.
695 T mpanies.

699 Other real estate.

Lessors of real property, except headings:
692 Mining, oil, and similar properties.
693 Railroad property.

699 Other real property except buildings.

SERVICES

701 Hokellsv camps, other lodging places.

Personal services:
721 Laundries, cleaning and dyeing.
723 Photographic studios including com-
729 meretal photography.

Other personal services.

Business services:

731 Advertising.

739 Other business services.

Automobile and other repair services:

751 Automobile repair services and garages.
759 Other repair services.

Motion pictures:

781 Motion picture production, distribu-
tion, and service industries.

783 Motion picture theaters.

791 Assessment and recreation services except
motion pictures.

$01 Other service organizations, schools.

* U.S. GOVERNMENT PRINTING OFFICE: 1959-~513473
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SCHEDULE D

(Form 11204)

b Date ac redmo., day!uir
i y

For Calendar Year 1959, or other taxable year beginning , 1959, and ending

Name and Address

(1) CAPITAL ASSETS

GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY
Attach this schedule to your U.S. Small Business Corporation

Return of Income, Form I 120-S

Short-Term Capital Gains and Losses-Amato Held Not More Than 6 Months

a. Kind of property (if necessary, attach state-
ment of descriptive details not shown below)

I - ------------------------------ -------

U.S. Treasury Department-Internal Revenue Service

C. Date sold
(mo., day, yr.)

it. Gross sales
price (contractprice)

a. Depreciation
&flowed (or

allow~b!e) since
acquisition orMarc

"""sc'6e ule)(attach d

f. Cost or other
basis and cost of
improvements
subsequentto
acquisition or
March 1. 1913

g. Expense of
sale

------------------ ------------------ ------------------ ---------------------- ---------------------- ------------------ ------------------------

------------------------------------------ ------------------ ------------------ ------------------ ---------------------- ---------------------- ------------------ -------------------_---

------------------------------------------ ------------------ ------------------ ------------------ ---------------------- ---------------------- ------------------ ------------------------

---------------- ------------------------- ------------------ ------------------ ----- ------------- ---------------------- ---------------------- ------------------ ------------------------

------------------------------------------ ------------------ ------------------ ------------------ ---------------------- ---------------------- ------------------ -----------------------

------------------------------------------ I------------------ I ------------------ I ------------------ I ---------------------- I ---------------------- I ------------------ ---------
2. Unused capital loss carryover from five preceding taxable years (attach statement) .....................................
3. Total of short-term capital gains or losses or difference between short-term capital gains and losses ........................

Long-Term Capital Gains and Losses-Ameto Held for More Than 6 Months

4- ------------------------------------- I ------------------ I
------------------

------------------ I------------------

------------------------------------------

1

------------------

------------------

------------------

------------------

----------------------

----------------------

----------------------

----------------------

----------------------

----------------------

1959
, 19

h. Gain or loss (column d
plus column a less sum

of columns t and g)

------------------------

------------------------

------------------------

------------------------

------------------

------------------

------------------

------------------------------------------ ------------------ I------------------ I------------------ I ---------------------- I ---------------------- I ------------------------------------------------------------ ------------------ ------------------ ------------------ ---------------------- -------------------- - ------------------

S. Total of long-term capital gains or losses or difference between long-term capital gains and losses........................

Summary of Capital Gains and Losses

Classification

G. Net short-term capital gain or loss from line 3 ........................................
T. Net long-term capital gain or loss from line 5.........................................

8. Net short-term capital gain (line 6, Col. a) reduced by any net long-term capita loss (line 7,
Col. b). Enter here and on line 8 (a), page 1, Form I 120-S ..........................

9. Net long-term capital gain (line 7, col. a) reduced by any net short-term capital loss (line 6,
col. b). Enter here and on line 8 (b),- page 1, Form 1120-S ..........................

10. Excess of losses over gains in lines 6 and 7. This excess is not allowable ................

Gain or loss to be taken into account

a. Gain b. Loss

X X x X X X X x x x

X x x X x x x x x x

(II) PROPERTY OTHER THAN CAPITAL ASSETS

a. Description of property

1 - -------------------------------------

------------------------------------------

------------------------------------------
-------------------------------------------

b Date acquired
imo., day, yr.)

------------------

------------------

------------------

------------------

c. Date sold
(mo., day, yr.)

------------------

------------------

------------------

------------------

it. Gross sales
price (contract

price)

------------------

------------------

------------------

------------------

a. Depreciation
allowed (or

allowable) since
acquisition orMarch I

. 1913
(attach schedule)

----------------------

----------------------

----------------------

----------------------

f. Cost or other
basis and cost of
imgrovements
su sequentto
acquisition orMarch

1, 1913

x x X x X X x x x X

g. Expense of
sale

h. Gain or loss (column it
plus column a less sum

of columns f and g)

------------------------

------------------------

------------------------

-----------------------

2. Total net 243in (or loss). Enter here and on line 8 (c), page 1, Form I 120-S...................................... ~r~e.]

State with respect to each item of property reported in Schedule D (1) and (11): (1) How property was acquired ------------------------------------------------
(2) Whether at time of sale or exchange (Check appropriate block(s))

El (a) purchaser owned directly or indirectly D (b) where purchaser was a corporation, more [] (c) where purchaser was a corporation, more
more than 50 percent in value of your than 50 percent in value of its capital stock* than 50 percent in value of its capital stock
outstanding stock. and 50 percent in value of your capital stock was owned directly or indirectly by you.

was owned directly or indirectly by or for the
same individual or his family, and

State name and address of purchaser ------------------ ------------------------------------ ------------------------------------------------------------------------------------

I
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INSTRUCTIONS
(References or* to the Internal Revenue Code)

GAINS AND LOSSES FROM SALES OR EXCHANGES OF
CAPITAL ASSETS AND OTHER PROPERTY.-Report sales or
exchanges of capital assets and sales or exchanges of property other
than capital asseis in Schedule D. Every sale or exchange of property,
even though no gain or loss may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets shall be allowed only
to the extent of gains from such sa!es or exchanges. However, the amount
of a net capital loss sustained in any taxable year may be carried over
to each of the five succeeding taxable years and treated in each such
succeeding taxable year as a short-term capital loss to the extent not
allowed as a deduction against any net capital gains of any taxable
year intervening between the taxable year in which the net capital loss
was sustained and the taxable year to which carried.

Definition of capitcd assets.-The term "capital assets" means prop-
erty held by the taxpayer (whether or not connected with its trade or
business), hut does not include (1) stock in trade of the taxpayer or other
property of a kind which would properly be included in the inventory of
the taxpayer if on hand at the close of the taxable year, or property held
by the taxpayer primarily for sale to customers in the ordinary course of
its trade or business; or (2) property used in the trade or business, of a
character which is subject to the allowance for depreciation provided in
section 167, or real property used in the trade or business of the taxpayer;
or (3) certain copyrights, literary, musical, or artistic compositions, or
similar properties; or (4) accounts or notes receivable acquired in the ordi-
nary course of trade or business for services rendered or from the sale of
property described in (1) above; or (5) an obligation of the United States
or any of its possessions, or of a State or Territory, or any political sub-
division thereof, or of the District of Columbia, iscued on or after March 1,
1941, on a discount basis and payable without interest at a fixed maturity
date not exceeding I year from the. date of issue.

Classification of capital gains and losses.-The phrase "short-term"
applies to the category of gains and losses arising from the sale or ex-
change of capital assets held for 6 months or less, and the phrase "long-
term" to the category o! gains and losses arising from the sale or exchange
of capital assets held for more than 6 months.

Enter full description of each item of property sold or exchanged, even
though no gain or loss may be indicated. Such description should include
the following facts: (a) For real estate, location and description of land,
description of improvements, details explaining depreciation; (b) for bonds
or other evidences of indebtedness, name of issuing corporation, descrip-
tion of the particular issue, denomination, and amount; (c) for stocks,
name of issuing corporation, class of stock, number of shares, and capital
changes affecting basis (nontaxable stock dividends, other nontaxable
distributions, stock rights, etc.).

The "basis" for the property is not subject to the same rule for reporting
gains as for losses, if the property was acquired before March 1, 1913.
If the property sold or exchanged was acquired prior to March 1, 1913,
the basis for determining GAIN is the cost or the fair market value as of
March 1, 1913, adjusted as provided in section 10 16, whichever is greater
but in determining LOSS the basis is cost so adjusted. If property wa~
acquired after February 28, 1913, basis for both gain and loss is the cost
of such property, except as otherwise provided. The exceptions arise
chiefly where property was acquired by bequest, gift, tax-free exchange,
involuntary conversion, or wash sale of stock; see sections 1014, 1015,
1031, 1033, and 1091, respectively. If the amount shown as the basis is
other than actual cash cost of the property sold or exchanged, full details
must be furnished regarding the acquisition of the property.

If emergency facilities are sold or exchanged, see section 1238.

Losses on securities becoming worthless-If any securities (as de-
fined below) become worthless within the taxable year and are capital
assets, the loss resulting therefrom shall, in the case of a taxpayer other
than a bank, as defined in section 581, be considered as a loss from the
sale or exchange, on the last day of such taxable year, of capital assets.
Section 165 (g) (1).

Definition of security.-For the purpose of determining capital losses
under section 165, the term "security" means a share of stock in a cor-
poration; a right to subscribe for, or to receive, a share of stock in a cor-
poration; or a bond, debenture, note, or certificate, or other evidence of

indebtedness, issued by a corporation or by a government or political
subdivision thereof, with interest coupons or in registered form.

Losses not allowable.-No loss shall be recognized in any sale or
other disposition of shares of stock or securities where there has been
acquired substantially identical stock or securities, or there has been
entered into a contract or option to acquire substantially identical stock
or securities, within 30 days before or after the date of such sale or dis-
position, except in cases of dealers in stocks and securities which have
sustained the loss in a transaction made in the ordinary course of business.
Section 1091.

Except in the case of distributions in liquidation, no deduction shall be
allowed in respect of losses from sales or exchanges of property, directly
or indirectly, between an individual and Q corporation in which such
individual owns, directly or indirectly, more than 50 percent in value of
the outstanding stock; or (except in the case of distributions in liquidation)
between two corporations more than 50 percent in value of the outstand-
ing stock of each of which is owned, directly or indirectly, by or for the
same individual, if either one of such corporations, with respect to the
taxable year of the corporation preceding the date of the sale or exchange
was, under the law applicable to such taxable year, (1) a personal hold-
ing company, as defined in section 542, or (2) a foreign personal holding
company, as defined in section 552. (For the purpose of determining the
ownership of stock, in applying this paragraph, see section 267.)

Gain on sales by a "controlled" corporation.-In the case of a sale
or exchange, directly or indirectly, of property between an individual and
a corporation more than 80 percent in value of the outstanding stock of
which is owned by such individual, his spouse, and his minor children
and minor grandchildren, any gain recognized to the transferor from such
sale or exchange shall be treated as gain from the sale or exchange of
propert which is neither a capital asset nor property described in section
1231, i1such property in the hands of the transferee is depreciable under
section 167. Section 1239.

Gains and losses from involuntary conversion and from the sale
or exchange of certain property used in the trade or business.-The
term "property used in the trade or business," as used in section 1231,
means property which has been held more than 6 months, which is used
in the trade or business, and which is either real property or property
subject to depreciation under section 167, and which is not (a) property
of a kind which would properly be includible in the inventory of the tax-
payer if on hand at the close of the taxable year, (b) property-held by the
taxpayer primarily for sale to customers in the ordinary course of its trade
or business, or (c) certain copyrights or similar properties. Such term
also includes timber and coal with respect to which section 631 ap lies
as well as unharvested crops to which section 1231 (b) (4) applies Fluch
term also includes livestock (but not poultry) held for draft, breelng, or
dairy purposes and held for 12 months or more from the date of acquisition.

Section 1231 provides special treatment for the gains and losses upon
the sale or exchange of "property used in the trade or business" and
upon the compulsory or involuntary conversion of (1) such property and
(2) capital assets held for more than 6 months. Such gains and losses
during the taxable year are treated cis gains and losses from the sale or
excQge of capital assets held for more than 6 months, if the aggregate
of such gains exceeds the aggregate of such losses. If, however, such
gains do not exceed such losses, such gains and losses shall not be treated
as gains and losses from the sale or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is necessary
to include the gains and losses to the extent that they would be included
if they were all ordinary gains arid losses. The limitation of section 1211
on the deductibility of capital losses does not operate to exclude any such
losses from the computation as to the excess of gains over losses, but CAII
such losses are included in full.

For special treatment of gain or loss upon the cutting of timber, or upon
the disposal of timber or coal under Q contract by which the owner retains
on economic interest in such timber or coal, see section 631.

Short sales of capital assets.-For rules regarding tax consequences
of certain short sales cf stock or other securities (including those dealt
with on a "when issued" basis), and transactions in commodity futures,
see section 1233.

IRS.D.C.



FACSIMILES OF TAX RETURNS, 1959

FORM1118
REV. APRIL 1959

U.S. Treasury Department
Internal Revenue Service

Name

STATEMENT IN SUPPORT OF CREDIT CLAIMED BY DOMESTIC CORPORATION FOR TAXES PAID
OR ACCRUED TO A FOREIGN COUNTRY OR A POSSESSION OF THE UNITED STATES

For Calendar Year --------_----

Or other taxable year beginning and ending

---------------------- ------------------------------ 19 ------ I

Address (Number and street, city or town, postal zone number, State)

Name of foreign country or United States possessionName of foreign country or United States possession

Amount of tax
claimed as credit

(Schedule A
line 12 of

each Form I 118)

----------------------------------------------------- 19 ......

325

Amount of tax
claimed as credit

(Schedule A
line 12

a,each Form 1118)

Total amount of taxes which may be claimed as a credit on Form 1120.................................................

SCHEDULE A.-Credit Claimed Against Income Tax
(File one Schedule A for each country or possession for whose taxes credit is claimed)

A. Name of foreign country or possession of the United States B. Credit claimed for taxes
imposing tax.

I Elpoid 0 Accrued

D. Statutes imposing tax (To be named fully and clearly so as to be easily identified)

TAXES PAID OR ACCRUED

1. Tax withheld at source on dividends (Attach receipt or return) ...........

2. Tax paid or accrued (exclusive of tax withheld at source on dividends)
(Attach receipt or return) ............................................

3. Tax deemed to have been paid or accrued by a related corporation (line

10, Schedule B) ....................................................

4. Carryback or carryover (Sec. 904(c)) .................................

S. Total taxes (Sum of lines 1-4) ........................................

6. Dividends received from sources in item A .............................

LIMITATION

7. Taxable income (or loss) from sources in item A .......................

C. Character of tax:

El Income. El War profits. 0 Excess profits.

In foreign currency

(a)

XXXXXXXXX

Conversion rate
W

------------------------------

------------------------------

------------------------------

XXXXXXXXX

In dollars

(c)

$---------------------------

8. Taxable income from all sources reported on Form 1120 ............................................................

9. Total United States income tax reported on Form 11 20 ............................................................

10. Ratio of taxable income from sources in item A to taxable income from all sources (line 7 divided by line 8) ..............

11. Amount of tax which may be claimed as credit under limitation of Section 904 (line 9, multiplied by line 10, but not in

excess of line 5) ..............................................................................................

12. Amount of tax which is available as a carryback and/or carryover (line 5 less line 11) ............................... 1 $
Signature and Verification.-I declare under the penalties of perjury that this statement (excluding any

a
ccompanying schedules and statements),

has been examined by me and is, to the best of my knowledge and belief, a true and complete statement of facts relating to the credit for tax as provided
in sections 901 and 905, inclusive, of the Internal Revenue Code of 1954.

Date ---------------------------------------------------------------------- 19-------

[OVER]

Summary of Taxes Allowable as a Credit
(From Schedule A lelow, and any additional Forms 1118 attached) (Fill in Summary on only one Form 1118)

(Signature of OfficeO (Title)

Form 1118 (Rev. Apr. 1959)
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SCHEDULE B. -Taxes Paid or Accrued to a Foreign Country or a Possession of the United States by (1) a Related Foreign Corporation or (2)
a Related Domestic Corporation Entitled to the Benefits of Section 931 or 941 (See Instructions)

Name ,f corporation

Address of corporation (Number and street, city or town, country)

A. Capital Stock

Numbe: A ~:hares outstanding.................................. ........

Number of shares owned by domestic corporation ..........................
Which !;tock has full-voting rights? .......................................
B. Name of foreign country or possession of United Statee imposing tax

D. Statut" imposing tax (To be named fully and clearly so as to be easily identified)

1. Total amount received during the taxable year as
dividends from such related foreign corporation
less the amount of the deduction allowable under
Sees. 245 and 246 (Mew computation or refer to item
and line numbers an Form 1120) ....................

Date
(a)

XXXXXXXXX

------------------------------

------------------------------

------------------------------

Preferred

Incorporated under the laws of

Common

------- ------------- -------- jXXXXXXXXX
C. Chazactor of tax:

0 Income. EJ Wax profits. ElExceexrafit..

In foreign currency

(b)

In dollars

(d)

Date and amount of each dividend .............

$ --------_----------------

$ ---------------------------

Conversion rate
(c)

Total

TAXABLE PERIOD$ OF RELATED IPORZION CORPORATION
JrROM INCOME Or WHICH DIVIDENDX WERE PAID

Yew

2. Dividends segregated according to years when profits from which they were
paid were accumulated .............................................

3. Total profits of related foreign corporation before tax was deducted there-
from ..............................................................

4. a. Accumulated profits (total profits less tax thereon) out of which dividends
were paid.......................................................

b. Exchange rate ...................................................

c. Total dollars ....................................................
5. a. Amount of taxes actually paid by the related foreign corporationunder

Section 902 (based upon attached tax receipts) or taxes accrued, in
foreign money on line 3 ...........................................

b. Exchange rate ...................................................

c. Total dollars ...................................... ..............

6. Ratio of accumulated profits to total profits (line 4 divided by line 3) ......
7. a. Tax actually paid on or with respect to accumulated profits (line 5c

multiplied by line 6) ..............................................

b. Tax deemed to have been paid ...................................

$ ---------------------------

$ ---------------------------

$---------------------------

$ ---------------------------

------------------------- %

$---------------------------

YOM

$ ---------------------------

$ ---------------------------

$ ---------------------------

$ ---------------------------

--------------------------%

$---------------------------

c. Total taxes paid and deemed to have been paid (linesa and b) ........ $ --------------------------- s---------------------------
8. Ratio of amount of dividends received to accumulated profits Oine 2

divided by line 4) ................................................... ....... ------------------% -------------------------- %
9. Amount of tax payments deemed to have been paid onprofits distributed as

dividends (line 7c multiplied by line 8) ................................ $ $
10. Total of tax payments deemed to have been paid on profits distributed as

dividends (total of line 9.) Enter as line 3, Schedule A ............................................................

Y*ar

$ ---------------------------

$ ---------------------------

$---------------------------

$ ---------------------------

--------------------------- %

$---------------------------

$---------------------------

---------------------------%

U. S. GOVERNMENT MNTIMG OFFICE: 1950-0~~330 Form 1118 W~ev. Apr. 1959)
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Instiuctions for Form 1118
(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS
A. Corporations required to file Form 11 18.-Any domestic cor -

poration claiming a credit on Form 1120 for (1) the amount of any
income, war profits, and excess profits tax paid or accrued during
the taxable year to any foreign country or to any possession of the
United States; and (2) the taxes deemed to have been paid under
section 902, must submit a Form 1118 with its corporation tax
return.

The term "income, war profits, and excess profits taxes" includes
a tax imposed by statute or decree by a foreign country or by a
possession of the U.S. if: (1) Such country or possession has in force
a general income tax law, (2) the corporation claiming the credit
would, in the absence of a specific provision applicable to the cor-
poration, be subject to such general income tax, and (3) such
general income tax is not imposed upon the corporation thus subject
to such substituted tax.

Where there is more than one foreign country or possession of
the United States to which taxes are paid by the domestic corpora-
tion, or more than one related foreign corporation, or more than one
foreign country or possession of the United States to which taxes are
paid on behalf of a related foreign corporation, additional sched-
ules should be attached.

B. Corporations to whom credit not allowed.-The credit is not
allowed to (1) Q foreign corporation (882(c)(4)); (2) a China Trade
Act corporation (942); (3) a domestic corporation entitled to the
benefits of the exemption provided by section 931 for income from
possessions of the United States (931(g)); and (4) a regulated in-
vestment company which has exercised the election under section
853. (Reg. sec. 1.901-1.)

C. Taxes against which credit not allowed.-The credit for taxes
shall be allowed only against the normal tax and surtax for income
tax imposed by chapter 1 but shall not be allowed against the
following taxes: (1) the tax on accumulated earnings imposed by
section 531; (2) the personal holding company tax imposed by sec-
tion 541; and (3) the additional tax relating to war loss recoveries
imposed by section 1333.

D. Deduction denied if credit claimed.-If a corporation elects
with respect to any taxable year to claim a credit for taxes to any
extent, such election shall apply to income, war profits, and excess
profits taxes paid or accrued in such taxable year to all foreign
countries and possessions of the United States, and no portion of
any such taxes shall be allowed as a dedx!ction from gross income
in such taxable year or any succeeding taxable year. (164(b)(6)
and Reg. sec. 1.901 (c).)

E. Change of election.-The corporation may, with respect to a
particular taxable year, claim the benefits of section 901 (or change
such election if previously made) at any time rior to the expiration
of the period prescribed for making a claim For credit or refund of
the tax against which the credit is allowable. (6511 and Reg.
sec. 1.901 (d).)

F. Exchange or conversion rate.-In all cases where the ex-
change or conversion rate is required to be entered, attach Q state-
ment describing in reasonable detail why and how the particular
rate was determined.

G. Taxes of foreign corporation.- (a) Domestic corporation own-
ing stock of a foreign corporation. In the case of a domestic corpo-
ration which owns at least 10 percent of the voting stock of Q foreign
corporation from which it receives dividends in any taxable year,
the credit for foreign taxes includes the income, war profits, and ex-
cess profits taxes deemed to have been paid by such domestic
corporation. The amount of taxes so deemed to have been paid by
the domestic corporation is determined by taking the same propor-
tion of any income, war profits, and excess profits taxes paid or
accrued to any foreign country or to any possession of the United
States by such foreign corporation, on or with respect to the accumu-
lated profits of such foreign corrration from which such dividends) a
were paid, which the am ) any such dividends received bears
to the amount of such accumulated profits. If dividends are received
from more than one such foreign corporation, the taxes deemed to
have been paid by the domestic corporation are computed sepa-
rately for the dividends received from each such foreign corpora-
tion. If the credit for foreign taxes includes taxes deemed to have
been paid, the taxpayer must furnish the same information with
respect to such taxes as it is required to furnish with respect to the
taxes actually paid or accrued by it. Taxes paid or accrued by
such a foreign corporation are deemed to have been paid by the
domestic corporation for purposes of credit only.

Revised April 1959

(b) Foreign corporation owning stock of another foreign corpora-
tion. If any foreign corporation in (a) above owns 50 percent or
more of the voting stock of another foreign corporation from which
it receives dividends in any taxable year, it shall be deemed to
have paid the same proportion of any income, war profits, or ex-
cess profits tax paid by such other foreign corporation to any for-
eign country or to any possession of the United States, on or with
respect to the accumulated profits of the corporation from which
such dividends were paid, which the amount of such dividends
bears to the accumulated profits. Such tax so deemed to have been
paid shall then he taken into consideration in determining the
amount of income, war profits, and excess profits tax paid or deemed
to have been paid by the foreign corporation to any possession or
foreign country on or with respect to its own accumulated profits
from which the dividends were paid by the foreign corporation to
the domestic corporation.

(c) Source of income of foreign subsidiaries and country to
which tax is deemed to have been paid. For the purpose of section
904, dividends of a foreign corporation (at least 10 percent of
whose voting stock. is owned by a domestic corporation) shall be
deemed to have been derived from sources within the foreign coun-
try or possession of the United States in which such foreign cor-
poration is incorporated, to the extent that under section 862(a)(2)
such dividends are treated as income from sources without the
United States. In addition, all income, war profits, and excess
profits taxes paid or deemed to have been paid by such foreign
corporation to any foreign country or possession of the United
States shall be deemed to have been paid to the country or pos-
session under whose laws such foreign corporation is incorporated.

H. Special rules for payments from certain wholly-owned foreign
corporations.-Q ualifica tions.-Section 902(d) provides a spe-
cial rule for the purpose of allowing credit for foreign taxes in
the case of dividends paid by certain foreign corporations. Certain
payments made b

y
a wholly-owned foreign subsidiary to its do-

mestic parent corporation shall be treated as distributions by the
foreign corporation to the domestic corporation for purposes of sub.
title A and thus for purposes of the foreign tax credit of the domestic
parent. In order for the payments to qualify for the treatment
provided by section 902(d) all the following conditions must be
met:

(1) The domestic corporation must own (directly or indirectly)
100 percent of all classes of outstanding stock of a foreign corpora-
tion which is engaged in manufacturing, production, or mining.

(2) Such domestic corporation must receive property (including
money) in the form of Q royalty, or of compensation, from such
foreign corporation pursuant to any form of contractual arrange-
ment under which the domestic corporation agrees to furnish serv-
ices or property in consideration for the property so received from
the foreign corporation.

(3) Such contractual arrangement must provide that the prop-
erty so received by such domestic corporation shall be accepted
by such domestic corporation in lieu of dividends and that such
foreign corporation shall neither declare nor pay any dividends
of any kind in any calendar year in which such property is paid
to the domestic corporation by such foreign corporation.

(b) Amount an-d Nature of Distribution.-In cases where
section 902(d) applies, the excess of the fair market value of the
property so received in lieu of dividends by the domestic corpora-
tion over the cost to it of the property and services so furnished by
it shall be treated as a distribution of property by the foreign cor-
poration to which sechin 301 applies. For purposes of section 301
the amount of such distribution in lieu of dividends shall be such
excess of the fair morket value (on the date of distribution) of the
property received by the domestic corporation over the cost of the
property and services furnished by it, in lieu of any amount other-
wise determined under section 301 without regard to section 902(d).
However, the amount determined under the preceding two sen-
tences cannot exceed the amount which would constitute a dividend
for the purposes of subtitle A, and thus for the purposes of section
902(a), if such excess had been declared and paid as a dividend
by such foreign corporation. Any adjustment to the earnings and
profits of the foreign corporation because of such distribution of
property shall be made only in accordance with the provisions of
section 312. The basis of the property so received by the domestic
corporation shall be the fair market value of such property (on the
date of distribution), in lieu of the basis otherwise determined under
section 301 (d) without regard to section 902(d).

Instructions 1118 (Rev. 4-59)
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1. Limitation.-The amount allowable as a credit for taxes paid
or accrued is subject to the limitation prescribed in section 904.
This limitation provides that the credit for taxes paid or accrued
to each foreign country or possession of the United States may not
exceed that proportion of the tax against which credit is taken
which the corporation's taxable income from sources within such
country or possession (but not in excess of the corporation's entire
taxable income) bears to its entire taxable income for the same
taxable year.

J. When credit for taxes may be taken.-The credit may ordi-
narily be taken either in the return for the year in which the taxes
accrued or in which the taxes were paid, dependent upon whether
the accounts of the corporation are kept and its returns filed upon
the accrual method or upon the cash receipts and disbursements
method. Section 905(a) allows the corporation, at its option and
irrespective of the method of accounting employed in keeping its
books, to take such credit for taxes as may be allowable in the
return for the year in which the taxes accrued. An Eflection thus
made under section 905(a) (or under the corresponding provisions
of prior internal revenue laws) must be followed in returns for all
subsequent years, and no portion of any such taxes accrued in a

T
eQr in which a credit is claimed will be allowed as a deduction
r4orn gross income in any year.

If, however, under the provisions of the regulations under section

461, an amount otheiwise constituting gross income for the taxable
year from sources without the United States is, owing to monetary,
exchange, or other restrictions imposed by a foreign country, not
includible in gross income of the taxpayer for such year, the credit
for income taxes imposed by such foreign country with respect to
such amount shall be taken proportionately in any subsequent tax-
able year in which such amount or portion thereof is includible in
gross income.

K. Credit for taxes accrued but not paid.-In the case of a credit
sought for a tax accrued but not paid, the district director may,
as a condition precedent to the allowance of Q credit, require a
bond, Form 1119, from the taxpayer. If such a bond is required,
it shall be in such sum as the Commissioner may prescribe, and
shall be conditioned for the payment by the taxpayer of any amount
of tax found due upon any redetermination of the tax made neces-
sary by such credit proving incorrect, with such further conditions
as the district director may require.

L. Signature and verification.-The form must be signed either
by the president, vice president, treasurer, assistant treasurer or
chief accounting officer, or by any other corporate officer (such as
tax officer) who is authorized to sign. A receiver, trustee, or as-
signee must sign any form which he is required to file on behalf
of the corporation.

SPECIFIC INSTRUCTIONS FOR THE SUMMARY AND SCHEDULES
Summary of taxes allowable as a credit.-The summary is only

required to be completed on one form. If there is but one Sched.
ule A, enter the amount from line 11. Where there are more than
one Schedule A, enter the amount from line 11 of each Schedule A.

SCHEDULE A
1. Column (a).-State the amount in the currency of the foreign

country or possession of the United States (e.g., pounds, francs,
marks).

Column (b).-Give the rate of exchange used and attach a
statement describing in reasonable detail why and how this par-
ticular rate was determined.

2. Enter the total tax paid or accrued whether or not the income
upon which the tax was based was subject to United States Federal
income tax.

3. Enter from line 10, Schedule B, the tax deemed to have been
paid or accrued by a related corporation.

4. For any taxable year beginning after December 31, 1957, for
which the credit is claimed, enter the amount of the excess of the
taxes paid or accrued to any foreign country or possession of the
U.S. over the limitation in section 904(a). Such excess may be
carried back 2 years and carried over 5 years. This excess must
be carried to the earliest of the 7 years to which it may be carried,
then to the next earliest year, etc. Where the corporation has used
a deduction instead of a credit in any taxable year to which the
cQrryback or carryover is carried, the carryback or cQrryover is to
be considered used in such year in the same manner as though the
corporation had claimed the tax credit, instead of a deduction, but
no credit is allowed for the credit so used. The 2-year carryback
does not include any taxable year before January 1, 1958.
(904 (c).) Attach schedule showing your computation.

6. Enter the amount of dividends received from the source indi-
cated in item A (excluding such dividends from a foreign corpora-
tion doing 50 percent or more of its business in the U.S. to the
extent of the deduction under sections 245 and 246). Also, include
any dividends received from a subsidiary of the related corpora-
tion.

7. Include all income taxable (or losses allowable) by !he U.S.
whether or not taxabic, (or allowable) by the foreign cc nt or
United States possession. For special rule for gr inco ne amoss ru 71
sources without the United States in case of dividends from a for-
eign corporation 50 percent or more of whose gross income is re-
ceived from sources within the United States, see section 1.861-3
(a) (2) of the Regulations.

SCHEDULE B
1. Enter the amount of dividends received from the source indi-

cated in item B. The term "foreign corporation" as used herein
U.S. GOVERNMENT PRINT114G OFFICE: 1959 0-505836

includes a domestic corporation entitled to the benefits of section
931 or 941. (901 (0.) For the purpose of sections 901-905, divi-
dends received froma foreign corporation are treated as income from
sources without the U.S. only to the extent such dividends exceed
the amount of the deduction allowable under sections 245 and
246 in respect of such dividends. (861(a)(2)(B).)

For the purpose of this form, a foreign corporation is considered
a "related foreign corporation" if the domestic corporation owns
at least 10 percent of the voting stock of a foreign corporation
from which it receivas dividends. If the required ownership of at
least 10 percent of the voting stock was attained or relinquished
during the year by the domestic corporation claiming credit, state
the date when such change took place.

2. Taxable periods of related foreign corporations from income
of which dividends were paid.-Under the heading "Year," where
payments were of taxes accrued for only I year, give dates of
beginning and ending of such year in the first column. Where
the payments were of taxes accrued for more than I year, give in
separate columns the dates of each annual period during which
any part of the tax payments accrued. If dividends received dur-
ing the taxable year from a related corporation are considered
under the statute to be paid out of the income of such corporation
for a period of more than 3 years, attach a schedule containing
the information required in lines 2 to 9, inclusive, of Schedule B,
to cover all the years involved. The total of the amounts entered
in line 2 must agree with the amount shown in line I of Schedule B.

3. The amount to be shown as total profits, should be the profits
from all sources whatsoever, whether or not subjected to foreign
tax. This includes any dividends received from a foreign sub-
sidiary of the related foreign corporation. The conversion to dollars
must be made at the same exchange rate as that used for dividends
in line 1.

4. (a) Enter in each column for the annual period named at
the top, the amount of the accumulated profits (total profits less tax
thereon) in foreign money (e.g., pounds, francs, marks).

(b) The conversion to dollars must be made at the same exchange
rate as that used for dividends on line 1.

5. (a) Enter in each column for the annual period named at
the top, the amount of the tax payment paid or accrued, in foreign
money (e.g., pounds, francs, marks) with respect to income for
such period.

(b) The conversion to dollars must be made at the same exchange
rate as that used for dividends on line 1.

7. (b) Enter the portion of the taxes paid by the foreign subsidiary
of the related foreign corporation, which is deemed to have been
paid by the related foreign corporation. This amount is to be
computed by the method employed in computing the portion of the
tax paid by the related foreign corporation, which is deemed tohave

been paid by the domestic corporation. (See Section 1.902-1
(d)

of

the Regs.)
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TAX COMPUTATION FOR CALENDAR YEAR 19S9 AND OTHER TAXABLE YEARS
ENDING ON OR BEFORE JUNE 30, 1960

1. Enter amount of taxable income expected in 1959.......................................................

2. Enter 52 percent of line 1 (54 percent in the case of affiliated corporations filing a con-
solidated return) ......................................................... Fs -----------------------------

Subtract $5,500, and enter difference .......................................
5,500.00

3. Less: Adjustment for partially tax-exempt interest; enter 30 percent of the deduction for partially tax-exempt
interest, but not in excess of 30 percent of line I above ............................................

4. Normal tax and surtax (line 2 less line 3) .............................................................

$~ -----------------------------------

5. Total tax (line 4, above, or line 20 of Separate Schedule D, Form 1120). Enter here and as-line 1 of Declaration .1$ -

TAXPAYER'S COPY OF DECLARATION OF ESTIMATED TAX (FORM 3120-ES)

Name and address of corporation (Number and street, city, zone, State)

If this declaration is not for calendar year 1959, indicate taxable year-beginning

1. 1958 Income Tax $ .............................. ; Estimate of 1959 Income Tax...........

2. Less: (a) Statutory exemption ................................
$1002-000 --------

(b) Estimated credits against tax .................

3. ESTIMATED TAX (line I less line 2) ........................................

4. Enter 50 percent of line 3 ....................................................

5. Less: Credit for 1958 overpayment if credit was elected on F_
line 5, page 1, Form 1120 for 1958 ................ $ ------------------------------

6. If this is an amended declaration, enter payments made
on account of prior declarations for this year........

7. Unpaid balance (line 4, less the sum of lines 5 and 6) ............................

8. Amount paid with this declaration. (See Instruction 5 ) ..........................

1 1959
, 1959, and ending , 19

$-------------------------------

KEEP THIS COPY
FOR USE

IN MAKING
ANNUAL TAX RETURN

DETACH AT THIS LINE 4 AND FILE FORM BELOW WITH THE DISTRICT DIRECTOR. PLEASE TYPE OR PRINT PLAINLY

FORM WO-ES
U. S. T-ury Departmant CORPORATION DECLARATION OF ESTIMATED TAX
tat ...I R.

Name and address of corporation (Number and street. city, zone, State)

If this declaration is not for calendar year 1959, indicate taxable year- beginning

1. 1958 Income Tax $ -----------------------_---- ; Estimate of 1959 Income Tax ...........

2. Less: (a) Statutory exemption ........................ ....... $1002000--------

(b) Estimated credits against tax.................

I

- -_

3. ESTIMATED TAX (line 1 less line 2) .......................................

4. Enter 50 percent of line 3 ....................................................

5. Less: Credit for 1958 overpayment if credit was elected on
line 5, page 1, Form 1120 for 1958 ................ $ ----------- -------------------

6. if this is an amended declaration, enter payments made
on account of prior declarations for this year........

7. Unpaid balance (line 4, less the sum of lines 5 and 6) ............................

8. Amount paid with this declaration. (See Instruction 5) ........... 6e6~v6maoasomo4

1959

, 1959, and ending , 19

$------------------------------- (Cashier's Stamp)

-
I declare under the penalties of perjury that this declaration has been examined by me and to the best of my knowledge and belief is a true, correct, and coooplete

declaration.

................................................................ - .......-
(Date) (Signature of officer or agent) (Title of officer)
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FACSIMILES OF TAX RETURNS, 1959

CORPORATION DECLARATION OF ESTIMATED INCOME TAX
INSTRUCTIONS

(References are to Internal Revenue Code)

1. Purpose of Declaration.-This declaration provides a basis for
paying currently a portion of the income tax for the taxable year. For
taxable years ending on or after December 31, 1959, every corporation
having estimated income tax, i. e., a balance as shown on line 3 of this
form, must pay 50 percent of the estimated tax. Every corporation
must file an annual income tax return after the close of its taxable ear.
At that time the balance of tax due on the year's income over and Zve
the amount paid as estimated tax must be paid in a single payment

on orbefore the 15th day of the third month following the close - able
year or in two installments, 50 percent on or before the date prescribed
for p t s

.
Ingle payment, and 50 percent on or before the 15th

day o the sixth month following the close of the taxable year.

2. Corporations 'VlPhich Must Make a Declaration.-A declaration
of estimated tax must be made by every corporation if its income tax for
the taxable year can reasonably be expected to exceed $100,000 plus
the amount of any estimated credits against tax. This applies to cor
porations which are subject to income tax under section 11 or 1201 (a),
or subchapter L of chapter 1. In the case of affiliated corporations filing
a consolidated return, see consolidated returns regulations.

3. Short Taxable Year.-A separate declaration is required where a
corporation is required to submit an income tax return for a period of
less than 12 months. No declaration need be filed if-

(a) the taxable year is a short period of less than 9 months, or
(b) the taxable year is a short period of 9 or more months and the

requirements specified in Instruction 2 are first met after the first
day of the last month in the short taxable year.

If a short taxable year results from a change of annual accounting
period, the income must be placed on an annual basis in accordance
with section 443 (b for the purpose of determining whether a
declaration must be2le(dl. )

The declaration shall be completed by applying the statutory exemp-
tion and estimated credits on line 2 against the annualized estimated
tax and reducing the result in accordance with the number of months
in the short taxable year.

4. When and Where To File-The declaration of estimated tax
must be filed on or before the 15th day of the ninth month of the taxable
year. If, however, the requirements specified in Instruction 2 are first
met after the last day of the eighth month of the taxable year and before
the first day of the 12th month of the taxable year, the declaration must
be filed on or before the 15th day of such 12th month. For short tax-

19S9

able years see section 6074 and the regulations thereunder. The decla-
ration must be filed with the District Director of Internal Revenue for
the district in which the corporation expects to file its income tax return.

5. Time for Payment-A corporation using the calendar year basis,
which meets the requirements specified in Instruction 2 before Septem-
ber I of the taxable year, must pay a first installment of 25 percent of
the estimated tax on or before September 15 and a second installment
of 25 percent on or before December 15. Any installment may be paid
before the due date. If, however, a corporation is not required to file
its declaration on or before September 15, but is required to file on or
before December 15, the full 50 percent of the estimated tax must be
paid with the December 15 declaration. Check or money order in pay-
ment of the tax should be made payable to "Internal Revenue Service."

Fiscal year taxpayers substitute the 15th day of the ninth month of
the fiscal year for September 15 and the 15th day of the 12th month
for December 15.

Short taxable year taxpayers must substitute the i5th day of the 9th
month of the taxable year tor September 15 and the 15th day of the last
month for December 15.

6. Amended Declarations.-In making a declaration, the taxpayer
must take into account the then existing facts and circumstances as well
as those reasonably anticipated relating to prospective gross income,
allowable deductions, and estimated credits for the taxable year.
Amended or revised declarations may be made in any case in which the
taxpayer estimates that its gross income, deductions, or credits will mate-
rially change the estimated tax reported in the previous declaration.
An amended declaration may be made on Form 1120-ES, marked
"Amended," or on the reverse side of the Notice of Final Installment,
and filed with the District Director for the district in which the original
declaration was filed. An amended declaration of estimated tax may be
filed at any time on or before the 15th day of the 12th month (last
month in case of a short taxable year) of the taxable year. The install-
ment payable on the 15th day of such 12th month shall be increased or
decreased, as the case may be, so as to reflect the revised estimated tax.

7. Failure To Pay.-Underpayment of installments of estimated tax
will result in additional charges for the period from the due date of
each installment until paid, or until the due date for filing the tax return,
whichever is the earlier. (For exceptions, see section 6655 (d) and the
regulations thereunder.)

U.S. GOVERNMENT PRINTING O"ICK M-44752-1
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Total compiled receipts ............................. 112

Used for this report................................ 23-24
Accounts and notes payable..... ..................... 28, 67-101
Accounts payable.. 28, 58-66~ 185-193j 197-202~ 212-21% 246-254

Accounts receivable. (See Notes and accounts receiv-
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Accrued expenses................................. 28-29, 246-254
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197-202, 212-218, 246-254

Accumulated amortization on intangible assets ........ 36, 58-66~

185-193, 197-202, 212-218, 246-254

Accumulated depletion.............. 31, 58-66, 185-193, 197-202,

212-218, 246-254

Active corporation returns defined...................... 3, 29
Advertising, deduction for......... 29.1 58-66, 185-193, 197-202,

212-218 246-254

Affiliated corporations. (See Consolidated returns.)

Age of corporations. (See Year of incorporation.)

Alternative tax under section 1201........... 12-14, 29, 113-118

Amortization deduction......... 27, 29, 58-66, 103-105, 185-193,
197-202, 212-218, 231-234, 239-241, 246-254

Combined with depletion............................. 15, 16

Amounts contributed under other employee benefit plans.. 27, 29,

58-66, 185-193, 197-202, 212-218, 246-254
Amounts contributed under pension plans .......... 27, 29, 58-66,

185-193, 197-202, 212-218, 246-254

Annual returns ............................. 29, 11-1-112, 121-122
Assets and liabilities, by type (see also each type of

asset or liability):

By size of total assets ........... 65-101, 192-193, 198-199,

201-202, 218

Consolidated returns................................ 197-202

Frequency of each item, 1958-59..................... 246-254
Industrial divisions or groups...... 58-64, 67-101, 185-191,

197, 200, 212-217

Returns with net income............................. 185-193
Small business corporation returns.................. 212-218
Text................................................ 16-17

Assets, capital (see also each type of capital asset) ... 30, 37,

41, 67-101, 103-105, 238-240

Assets, total........ 4, 46, 58-101, 103, 105, 123-137, 145-146,
185-203, 206, 210-219, 231, 236-238, 240, 246-254

Classification of data by size of.. 4, 7, 44, 65-101, 135-137,

141-144, 147-184, 192-196, 198-199, 201-202, 205,

210, 218, 238-241, 253-254

Historical classification of data by size of........ 238-241

Authorization for publication of Statistics of Income ... III

B

Bad debts, deduction for........ 29-30, 58
.
66, 185-193, 197-202,

212-218, 246-254
Combined with rent paid on business property ........ 15-16

Bad debt reserve ....... 39-40, 58-66, 185-193, 197-202, 212-218,
246-254

Bonds, government. (See Government obligations.)
Bonds, notes, mortgages payable:

Maturing in less than one year.......... 30, 58-66, 185-193,
197-202, 212-218, 246-254

Maturing in one year or more.. 30, 58-101, 185-193, 197-202p
212-218, 236-237, 246-254

Calendar year returns. (See Accounting periods.)
Capital assets defined for capital gain purposes........ 37
Capital assets, gross................................... 102-105
Capital assets less reserves (see also Depreciable, De-

pletable, and Intangible assets, and Land) .... 30, 37, 67-101,
238-240

Capital gains or losses:
Net long-term capital gain reduced by net short-term

capital loss ........ 27, 37, 58-66, 106, 113-2-18, 185-193,
197-202, 212-218, 232-234, 238-240, 246-254

Net short-term capital gain reduced by net long-term
capital loss ........ 37, 58-66, 185-193, 197-202, 212-218,

246-254
Small business corporations, Form 1120-S ...... 38, 212-218,

220-226
Synopsis of laws .................................... 265
Tax treatment of............................. 11-14, 37, 265

Capital stock .... 30, 58-101, 185-193, 197-202, 212-218) 246-254
Capital surplus, paid-in or........ 42, 58-66, 185-193, 197-202,

212-218, 246-254
Cash............. 30, 58-101, 185-193, 197-202, 212-218, 246-254
Casualty losses......................................... 15-16
Common stock...... 30, 58-66, 185-193, 197-202, 212-218, 246-254
Comparability with previous reports......................... 3-4
Compensation of officers, deduction for..... 30j 58-66, 185-193,

197-202, 212-218, 246-254
Compensation paid to shareholders (Form 1120-S) ..... 30, 220-226
Compiled net profit, (or net loss) ..... 4-5, 31, 58-101, 185-193,

197-202, 212-218
Less income tax.............. 5, 31, 58-66, 185-193, 197-202

Consolidated returns....... 11-12, 23, 31~ 40, 116j 197-202, 230
Contributions or gifts, deduction for....... 31, 58-66, 185-193,

197-202, 212-218, 246-254
Cooperatives, nonexempt corporate................ 8, 23, 39, 203
Cost of sales and operations ... 5, 31, 58-105~ 185-193~ 197-203,

212-218, 246-254
Credit claimed for foreign taxes.. 21-22, 34, 106, 112, 114-118,

121-122, 204-211, 231, 233-235

D

Declarations of estimated tax, payments on...... 23, 42, 121-122
Deductions:

Business (see also each type of deduction). ... 15-16, 58-66,
185-193, 197-202, 212-218, 246-254

Statutory special ... 8-11, 58-66, 106, 11-3, 185-193, 197-202
Total compiled.. 5, 8, 16, 46, 58-66, 138, 185-193, 197-202,

212-218, 246-254
Deficit (see also Net income (or deficit)) ...... 43-44, 107-114,

117, 119-121, 209-211, 226
Size of........................ 43-44, 107-1-10, 112-113, 226

Delinquent returns. (See Sample, description of.)
Depletable assets and accumulated depletion.......... 31, 58-66,

185-193, 197-202, 212-218, 246-254
Depletion, deduction for........ 31-32, 58-66, 185-193, 197-202,

212-218, 231, 233-235, 239-24.1, 246-254
Combined with amortization.......................... 15-16

Deposits and withdrawable shares ... 32, 58-66; 185-193, 197-202~
246-254

And other current liabilities ....................... 67-101
Depreciable assets....... 7, 17-20, 32, 58-66, 103-105, 123-137,

185-196, 197-202, 212-218, 246-254

881
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Less: Accumulated amortization and depreciation .... 32,
58-66, 185-193, 197-202, 212-218, 246-254

Depreciation, deduction for........ 6-7, 27, 32, 58-66, 103-105,
123-137, 185-196, 197-202, 212-218, 231-234,

239-241, 246-254, 258
By method of computation........................... 6-71 258

Distributions to stockholders:
Defined............................................. 32-33
Other than in own stock .... 32-33, 52-104, 107-110, 185-193,

197-202, 212-218, 231, 233-235, 239-241 246-254
Small business corporations, Form 1120-S......... 33, 38-39,

212-218, 220-226
Stock...... 32-33, 58-66, 185-193, 197-202, 212-218, 246-254

Districts and regions. (See Internal revenue districts
and regions.)

Diversification within industrial classifications ....... 17-20
Dividends paid. (See Distributions to stockholders.)
Dividends paid deduction:

Certain preferred stock of public utilities ..... 91 10, 106
Regulated investment companies...................... 9, 10

Dividends received:
Deduction for..................................... 9-10, 106
From domestic corporations ..... 33, 58-66, 185-193, 197-202,

231-2-34, 238-240, 246-254
From foreign corporations ...... 33, 58-66, 185-193, 197-202,

231-234, 238-240, 246-254
Small business corporations, Form 1120-S............ 212-218

E

Earned surplus and undivided profits..... 33-34, 58-66, 185-193,
197-202, 212-218, 246-254

Employee benefit plans, amounts contributed under....... 27, 29,
58-66, 185-193, 197-202, 212-218, 246-254
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58-66, 185-193, 197-202, 212-218, 246-254

Estimated tax, payments on declarations of...... 23, 42, 121-122
Exempt corporations, excluded..........

;~-----
23, 39

Excess profits tax, historipal ........ . . 231, 233-235, 239-241

F

Farmers' cooperatives, nonexempt........
*,*,*,;**

8, 23, 39, 203
Fiscal year returns. (See Accounting period..
Foreign corporations, resident ......................... 23
Foreign tax credit....... 21-22, 34, 106, 112, 114-118, 121-122:

204-211, 231, 233-235
Returns with........................... 43, 114-118, 204-205

Form 1120-S. (See Small business corporations.)
Forms, facsimiles of returns:

Form 1118: Statement in support of credit claimed
by domestic corporations for taxes paid or ac-
crued to a foreign country or a possession of the
United States ..................................... 325

Form 1120: Corporation income tax return .......... 273
Schedule D, Form 1120: Schedule of gains and

losses from sales or exchanges of property .... 285
Form 1120-ES: Declaration of estimated tax......... 329
Form 1120L: Life insurance company income tax re-

turn.............................................. 289
Schedule D, Form 1120L: Schedule of gains and

losses from sales or exchanges of property .... 307
Form 1120M: Mutual insurance company income tax re-

turn.............................................. 311
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income............................................ 315
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each table by specific type of return.)

G

Gain net capital. (See Capital gains or losses.)
Gain) net, sales other than capital assets........... 38y 58-66,

185-193, 197-202, 212-218, 246-254
Gifts, deduction for contributions and ...... 31, 58-66, 185-193,

197-202, 212-218, 246-254
Government obligations, investment in....... 37, 58-66y 185-193,

197-202, 212-218, 236-237, 246-254
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And other current assets............................ 67-101
Gross income taxed, mutual insurance companies ..... 13, 114, 118
Gross sales and receipts from operations. (See Business

receipts.)
Growth in number of corporation returns filed........... 6

H

Historical statistics (see also Source Book) ... 6-7, 21, 230-241
Depreciation methods. 6-7
Life insurance companies............................ 21
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I
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Defined...... *....................................... 11-14
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Defined ........... .................................. 11-14
Size and amount..................................... 114-118

Incorporation, year of. (See Year of incorporatior.)
Industrial classifications:

By size of business receipts........................ 102-105
By size of net income or deficit.................... 107-110
By size of total assets ... 67-101, 135-137, 141-144, 147-184
Described........................................... 17
Diversification within.............................. 17-20
DivLsions only.......... 16, 23, 27, 102-1-10, 197, 200, 203,

219, 232-237
Major groups ...... 26, 58-64, 67-101~ 119-120, 123-134, 138,

145-191, 204, 206-209, 212-217, 220-225, 246-252
Minorgroups ........................................ 52-57
Sampling variability................................ 26-27

Insurance companies:
Life.................................. 9, 12-13, 17, 21, 117
Mutual.......................................... 13, 23, 118

Intangible assets and accumulated amortization ....... 36, 58-66:
185-193, 197-202, 212-218, 246-254

Interesi paid deduction... 36, 58-66, 185-193; 197-202~ 212-218,
246-254

Combined with taxes paid............................ 15-16
Interest received:

On Government obligations:
Subject to surtax only...... 9, 36, 58-66, 106, 185-193,

197-202, 212-218, 246-254
Wholly taxable .... 36, 58-66, 185-193, 197-202, 212-218,

246-254
Wholly tax-exempt (State and local) .......... 36, 58-66,

185-193, 197-202, 212-218, 231-234, 238-240,
246-254

Other......... 41, 58-66, 185-193, 197-202, 212-218, 246-254
Internal revenue district and region:

Map of.............................................. 140
Statistics ...................................... 36, 139-144

Inventories:
Beginning of year............................ 36-37, 145-146
End of year....... 36-37, 58-105, 145-146, 185-193, 197-202,

212-218, 246-254
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Turnover ratio.............................. 14, 30, 147-184
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And other current assets........................ 67-101

Other........ 41, 58-66, 185-193, 197-202, 212-218, 236-237,
246-254
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Land.............. 37, 58-66, 185-193, 197-202, 212-218, 246-254
Law, changes in.................................... 31 12~ 17-23
Law, synopsis of (1950-59) .............................. 263-269
Liabilities. (See Assets and liabilities.)
Life insurance companies.................. 91 12-13, 17, 21~ 117
Limitations of data, sample and other................... 27-28
Loans to shareholders, small business corporations.. 37, 212-218
Long-term debt. (See Bonds, notes, mortgages payable.)
Loss carryforward. (See Net operating loss.)
Losses:
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185-193, 197-202, 212-218, 246-254
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Manufacturing and trade corporation ratios ...... 14, 30, 147-184
Mortgage and real estate loans..... 37.9 58-66, 185-193, 197-202,

212-218, 246-254
Mortgages, bonds, notes payable. (See Bonds, notes,
mortgages payable.)

Mutual insurance companies.......................... 13~ 23, 118
Mutual savings banks with separate life insurance

department............................................ 12-13

Net gain, sales other than capital assets... 38, 58-66, 185-193,
197-202, 212-218, 246-254

Net income (or deficit):
By accounting period........................... 111-112, 121
By industrial division......... 102-110, 197, 200, 203, 219,

233-235
By industrial groups....... 52-64, 67-101, 119-120, 123-134,

185-191, 204, 206-209, 212-217, 220-225,
246-252

By size of business receipts........................ 102-104
By size of total assets ........ 4, 65-101, 135-137, 192-i96,

198-199, 201-202, 205, 210, 218, 239-241, 253-254
Consolidated returns........................... 114, 197-202
Defined............................................. 38
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185-196, 200-202, 207-211, 219-226, 231
Prior year...................................... 1-5, 119-120
Ratio to business receipts, manufacturing and

trade corporations..................... 14-1.5, 38, 147-184
Size classification ..... 44, 107-110, 112-113, 205, 211, 226

Net long-term capital gain reducod by net short-term
capital loss. (See Capital gains or losses.)

Net loss, sales other than cap1tal assets ... 38, 58-66, 185-193,
197-202, 212-218, 246-254

Net operating loss deduction:
Carryback........................................... 9
Carryforward.............. 9, 106, 233-~35, 239-241, 246-254

Net operating loss defined.............................. 9
Net profit (or net loss), compiled (see also Net income

(or deficit)) ...... 4-5, 31, 58-101, 185-193, 197-202, 212-218
Less income tax............... 5, 31, 58-66, 185-193, 197-202

Net short-term capital gain reduced by net long-term
capital loss. (See Capital.gains or losses.)

Net worth......................... 38, 1-35-137, 194-196, 236-240
Noncalendar year returns. (See Accounting periods.)
Nontaxable returns with net income.................. 39, 113-118
Normal tax and surtax............................ 11-14.. 1.14-118
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Notes and accounts receivable.. 39-40, 58-101, 185-193, 197-202~

212-218, 246-254
Net................................................. 67-101
Reserves.......... 58-66, 185-193, 197-202, 212-218, 246-254

Notes, bonds, mortgages payable. (See Bonds, notes,
mortgages payable.)

Number of returns (also in each table by specific type
of return or classification) .......................... 3, 40
Balance sheetandincome statement items,1958-59.. 17, 246-254
By internal revenue district and region............. 141-144
Sampling variability................................ 26-28
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Other assets ... 40-~l, 58-66, 185-193, 197-202, 212-218, 246-254
other capital assets................................ 41, 103-105
Other current assets including short-term marketable
investments ......... 16, 41, 58-66; 185-193, 197-202, 212-218,

246-254
With Government obligations......................... 67-101

Other current liabilities...... 16, 41, 58-66, 185-193, 197-202,
212-218, 246-254

With deposits and withdrawable shares ............... 67-101
Other deductions ....... 15-16, 41, 58-66, 138, 185-193, 197-202,

212-218, 246-254
Selected components ............................. 16, 44, 1-38

Other interest.... 41, 58-66, 185-193, 197-202, 212-218, 246-254
Other investments......... 41, 58-66j 185-193, 197-202, 212-218,

236-237, 246-254
With mortgage and real estate loans................ 67-101

Other liabilities ...... 41-42, 58-66, 185-193, 197-202, 212-218,
. 246-254

Other
'
noncategorized deductions.................. 15-16, 42, 138

Other receipts ..... 15-16, 42, 58-66, 185-193, 197-202, 212-218,
246-254
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Paid-in or capital surplus ......... 42j 58-66, 185-193, 197-202,
212-218, 246-254

Part year accounting periods ........... 23, 42Y 111-112 121-122
Partially tax-exempt interest. (See Interest received.~
Partnerships electing to be taxed as corporations ....... 7-8, 23
Payments on declarations of estimated tax....... 23, 42, 121-122
Payments with request for extension of time in which to

file............................................... 42-43, 122
Pension plans, contributions to......... 27~ 29, 58-66~ 185-193,

197-202, 212-218, 246-254
Percent of net income on business receipts... 14-15, 38, 147-184
Period covered by this report.......................... 3, 23-24
Policyholders surplus account, life insurance com-

panies............................................ 12, 21, 117
Population of corporations.............................. 23-24
Preferred stock... .30, 58-66, 185-193, 197-202, 212-218, 246-254
Prepaid expenses and supplies....................... 43, 246-254
Prior year income and deficit....................... 15, 119-120
Prior year loss deduction. (See Net operating loss

deduction.)
Profit after tax................. 5, 31, 58-66, 185-193, 197-202
Profit or loss. (See Net profit (or net loss). )

R

Rates of tax................................ 11-14, 263-264, 266
Ratios:

Business receipts to end-of-year inventories ..... 14-15, 30,
147-184

Net income on business receipts .......... 14-15, 38, 147-184
Receipts, business ..... 4, 5, 8, 14-15, 27, 30, 58-104, 145-193,

197-203, 21-2-218, 231-234, 238-240, 246-254
Receipts, total compiled...... 4, 5, 8~ 16, 46p 52-105, 107-110,

112, 123-137, 185-203, 212-218, 231-234, 238-240,
246-254

Regular tax and alternative tax ......... 11-14, 29, 43~ 113-118
Rent paid on business property ..... 43, 58-66, 185-193, 197~2021

212-218, 246-254
Combined with bad debts............................. 15-16

Rents received .... 43, 58-66~ 185-193~ 197-202, 212-218x 246-254
Combined with royalties............................. 15-16

Repairs, deduction for.... 43, 58-66, 185-193, 197-202, 212-218,
246-254
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Bad debts ..... 40, 58-66, 185-193, 197-202, 212-218, 246-254
For depletable, depreciable and intangible assets.

(See Accumulated depletion, accumulated amorti-
zation and depreciation, accumulated amortization
on intangible assets.)

Surplus....... 45, 58-66, 185-193, 197-202, 212-218, 246-254
Return forms. (See Forms, facsimiles of returns.)
Returns used for this report........................... 31 23-24
Returns with assets zero or not reported, classification

of.................................................... 16-17
Returns with foreign tax credit............ 43, 114-118~ 204-205
Returns with net income ..... 51 8) 43, 52-57; 106-118; 121~ 139,

141-144; 185-196; 200-202; 219-226, 231
Returns without net income..... 51 43-44, 107-114, 121, 141-144,

226
With tax.................................... 13, 114, 117-118

Royalties received........ 44, 58-66~ 185-193, 197-202; 212-218,
246-254

Combined with rents received........................ 15-16
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Salaries and wages, amount included in Other deduc-
tions.......................................... 15-16, 44, 138

Sales or exchanges of capital assets, net gain on.
(See Capital gains or losses.)

Sales or exchanges other than capital assets:
Net gain from......... 38, 58-66j 185-193, 197-202~ 212-218,

246-254
Net loss from......... 38, 58-66, 185-193, 197-202, 212-218,

246-254
Sample, description of and limitations of data ......... 24-28
Sampling variability.................................... 26-28
Size of business receipts ............................ 14~ 102-105
Size of income taxed at normal tax and surtax

rates............................................. 14, 114-118
Size of net income or deficit.......... 81 44~ 107-110, 112-113,

205, 211, 226
Size of total assets........ 4, 7, 4.4, 65-101, 135-137, 141-144,

147-184, 192-196, 198-199, 201-202, 205, 210,
218, 238-241, 253-254

Small business corporations, Form 1120-S..... 6, 22, 27, 29, 30~
33, 38-39, 40, 44-45, 212-226

Number of returns and net income ...... 52-101, 107-110, 139,
185-193, 212-226, 231, 246-254

Sampling variability ................................ 26-28
Year of incorporation............................ 61 47, 219

Small business investment companies ..................... 22
Sole proprietorships electing to be taxed as corpora-

tions................................................. 7-8, 23
Source Book, description and use of..................... 255-259
Specified current assets and liabilities, historical ... 45, 236,

237
States. (See Internal revenue district and region.)
Statutory special deductions (total) ..... 8-11, 58-66, 106~ 113,

185-193, 197-202
Components ........................................ 8-11, 106

Stock, capital ... 30, 58-101, 185-193~ 197-202~ 212-218, 246-254
Stockholders, distributions to.......... 32-33, 52-104, 107-110,

185-193, 197-202, 212-218, 231, 233-235, 239-241,
246-254

Subsidiaries, number in consolidated returns....... 23, 40j 116,
197-202, 230

Surplus and undivided profits........................ 45~ 67-101
Surplus, capital or paid-in ........ 42, 58-66, 185-193, 197-202,

212-218, 246-254
Surplus,earned, and undivided profits .... 33-34, 58-66, 185-193,

197-202, 212-218, 246-254
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Surplus reserves.......... 45, 58-66, 185-193, 197-202, 212-218,

246-254
Surtax. (See Normal tax and surtax.)
Synopsis of laws........................................ 261-269

T
Tax:

Alternative.......... 12-14, 29, 113-118
Before foreign tax cr;d*it**.-**.-.****.-.** ........... 35
Excess profits.................... 34, 231, 233-235, 239-241
Historical............................. 231, 233-235, 239-241
Income .......... 5-6, 8j 12-13, 35-36, 52-118, 121-122, 139;

185-193, 197-211, 231, 233-235, 239-241, 246-254
Internal revenue districts.......................... 139
Normal and surtax............................ 11-14, 114-118
Rates ............................ 11-14, 35-36, 263-264, 266
Regular.................................. 11-14, 43, 11-3-118

Tax adjustment, 1957 life insurance .............. 12-13, 21, 117
Tax-exempt interest. (See Interest received.)
Tax forms. (See Forms, facsimiles of returns.)
Taxable income. (See Income subject to tax.)
Taxable returns (with or without net income) ... 8, 11-14, 45-46~

114-118, 203
Taxes paid, deduction for.......... 46, 58-66, 185-193, 197-202,

212-218, 246-254
Combined with interest paid......................... 15-16

Taxpayments:
On declarations of estimated tax................ 231 42, 1-21
With requests for extension of time in which to

file........................................... 42-43, 122
Theft losses ............................................ 15-16
Total assets (see also Size of total assets).. 4, 81 46~ 58-101,

i03-105, 123-137, 145-146, 185-203, 206, 210-219
236-240, 246-254

Total compiled deductions ... 5, 8, 16, 46, 58, 66, 138, 185-193,
197-202, 212-218, 246-254

Total compiled receipts ....... 4~ 5, 8, 16, 46, 52-105, 107-110,
112, 123-137, 185-203, 212-218, 231-234, 238-240,

246-254
Total liabilities ......... 46, 58-66, 185-193, 197-202, 212-218,

246-254
Trade corporation ratios ..................... 14-15, 30, 170-184
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Undistributed net income or deficit, Small business
corporations...................................... 44J, 220-226

Unincorporated businesses electing to be taxed as
corporations....................................... 3, 7-8, 23

Unpublished statistics. (See Source Book.)

Western Hemisphere trade corporation returns..... 46-47, 206-211
Deduction............................ 9, 10-11, 106, 206-211

Wholly tax-exempt interest. (See Interest received.)
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Year of incorporation.............. 6, 47, 123-137, 194-196, 219
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Zero assets defined..................................... 16-17
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and total deductions by their respective size. Data on sick pay excluded from salaries, total dividends,

and dividend exclusions. Income and taxes reported on Forms 1040A and 1040W. Information from returns
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nary.
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trial group. Historical -summary, 1956-57 through 1960-61. (Fall 1962)

Fiduciary, Gift, and Estate Tax Returns filed during 1961
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state real estate, stocks and bonds of unlisted out-of-state corporatiorrs~ life insurance, and annuities.
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method of estate valuation, and State& Historical 'summary 1951 through 1960. (December 1962)

Recent Publications

Individual Income Tax Returns for 1960, Preliminary. (22 pp., 200)
Sales of Capital Assets reported on -individual income tax returns for 1959 (21 pp., 25 0

U. S. Business Tax Returns with accounting periods ended July 1959-June 1960 (182 pp., $1.00)

Fiduciary, Gift, and Estate Tax Returns filed during 1959 (116 pp., 704t)

Farmers' Cooperative Income Tax Returns for 1953 (42 pp., 40(p)

Statistics of Income publications are for sale by the Superintendent of Documents,

U. S. Government Printing Office, Washington 25, D. C.
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