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Letter of Transmittal

I
Treasury Department,

Office of Commissioner of Internal Revenue,
Washington, D. C., August 6, 1969.

Dear Mr. Secretary:
I am transmitting Statistics of Income--196z. Supplemental Report

on Foreign Income and Taxes Reported on Corporation Income Tax Re-
turns with accounting periods ended July 1962 through June 1963. This
report was prepared in partial fulfillment of the requirements of section
6108 of the Internal Revenue Code of 1954, which provides that statistics
be published with respect to the operation of the income tax laws.

This report presents * the most comprehensive set of statistics we
have published on the foreign operations of United States corporations.
For the first time statistics on controlled foreign corporations are pre-
sented. The major feature of the report is the classification of the data
by country and geographic area. Since the data were obtained from returns
filed for 1962, they do not reflect the extensive changes in the taxation of
income earned abroad introduced by the Revenue Act of 1962.

The first major set of tables on the foreign income and taxes of do-

mestic corporations is based on the information reporte d in the Form

1118 filed in support of foreign tax credit claimed. The second major
set of rtabbes onn fooreigm-, and taxes is -based on the Form 29-52,

"Information Return by a Domestic Corporation with Respect to Con-

trolled Foreign Corporations," which was required to be filed for each

controlled foreign corporation and for the foreign subsidiaries of these

controlled foreign corporations. Of particular interest in the controlled

foreign corporation tables- is the classification of the data by: (1) the

industrial activity of both the domestic and the foreign corporation, and

(2) both the foreign country under whose laws the foreign corporation was

incorporated and the foreign country in which it had its principal place of

business.
The report also includes summary information for corporations

taking the Western Hemisphere trade corporation deduction and for all

corporations reporting the ownership of stock in foreign corporations.

w. rA#0WW
Commissioner of Internal Revenue.

Hon. David M. Kennedy,
Secretary of the Treasury.
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Section 1

Introduction

INTRODUCTION

This report presents data on four different topics, each
with its own set of tables, derived from the returns and
schedules filed by corporations with accounting periods
ended July 1962 through June 1963. These topics are in-
terrelated since all four pertain to the international opera-
tions of domestic corporations. The statistics on these
topics come from three different sources: (1) Form 11 20,
"U. S. Corporation Income Tax Return," (2) Form 1118,
"Statement in Support of Credit Claimed by Domestic
Corporation for Taxes Paid or Accrued to Foreign Coun-
tries or Possessions of the United States," and(3) Form
2952, "Information Return by a Domestic Corporation with
Respect to Controlled Foreign Corporations."

INFORMATION PRESENTED IN THIS
SUPPLEMENTAL REPORT

The regular annual series of Statistics of Income--
Corporation Income Tax Returns reports provide three
items of data, reported on the Form 1120, which relate
to the foreign activity of United States corporations:
(1) foreign dividends, (2) Western Hemisphere trade cor-
poration deduction, and (3) foreign tax credit claimed.
In this supplemental report, detailed statistics are pre-
sented on the foreign operations of United States corpora -
tions as reported on Form 1118 and Form 2952.

The major feature of this reportisthedata on the geo-
graphic location of United States corporate operations
abroad. Information presented in the Foreign Tax Credit
and the Western Hemisphere Trade Corporation Returns
sections follows the pattern of the 1961 Supplemental
report. However, the data obtained from the Form 2952
on foreign corporations controlled by United States cor-
porations is being presented for the first time in a Statis -
tics of Income report. Of particular interest inthis sec-
tion is the classification of the data by (1) the industrial
activity of both the domestic andforeign corporations and
(2) both the country under whose laws the foreign corpora-
tion was incorporated and where it had its principal place
of business. Also new in this report is the section on
Corporation Returns with Foreign Corporation Stock. The
table below shows how t

-
he data presented in each of the

four sets of tables are classified.

CLASSIFICATION OF STATISTICS APPEARING IN THIS REPORT

Classification

DOMESTIC CORPORATIONS

Source, Form 1120:
Industrial. activity
Size of total assets

Siz: of net income
Siz of U.S. income tax before

credits

Source, Form 1118:
Country to which foreign income

was attributed and/or taxes
were paid

Limitation method used in
computing foreign tax credit

FOREIGN CORPORATIONS
(controlled by U.S. corporations)

-e, Form 2952:
Industrial activity
Size of total assets
Country of incorporation

Country of principal place of
business

Yew of incorporation

Tax rates

Table. on -

Corporations
with

foreign
stock

Controlled I
foreign

corporations

x
x

SUMMARY HIGHLIGHTS

x
x

Western
He.isph re

trade
corporation

returns

x

x
x

The charts on the following pages highlight major as-
pects of the information contained in this report:

• Growth of foreign operations of U. S. Corporations
and the significance of large corporations;

• Industrial activity ofdomestic corporations operating
abroad, 1954 and 1962;

• Classification of the activity of foreign corporations
controlled by U. S. corporations by both the industry
of the U. S. corporation and the industry of the foreign
corporation;

• Countries accounting formajor share of foreign earn-
ings of U. S. corporations;

• Form of foreignoperations ofU. S. corporations, with
statistics for eight countries accounting for about
two-thirds of foreign earnings.

Foreign
tax

credit

x
x
x

x

x

1



INTRODUCTION

U. S. corporations continued to expand international operations
with large corporations accounting for about 90% of foreign income

The foreign income portion of total U. S- corporate income rose considerably

from 1954 to 1962, increasing from 43 percent of the total to 7.5 percent

The industrial activity of foreign corporations controlled by U.S.
corporations showed greater diversity when classified by the industry
of the foreign corporation itself than when classified by the industry
of the controlling U.S. corporation

1962

Corporations with
assets of

$50 million or more

$4,181 Million
Net profit (less loss) before taxes of controlled
foreign corporations and their subsidiaries

k,

1954 55 56 60

Source: Table I I

61 1962

.U.S. mining and manufacturing corporations continued to receive
most of the foreign income

TaxablP income from foreign sources

1954
$1,546 Million

Manufacturing 81% 1 56%

Trade 8% ~ ~ -, '~ i ~ 17%

Services 5% 6%

Finance 3% ~

Transportation 1%

7%

4%

Mining 1% 7%

Other 1% 3%

Classified by industry Classified by industry
of U. S. parent corporation of foreign corporation

Source: Table 18

Trade 5%
Services 3%

Transportation 3%

0 that 3%

Source: Table 10

1962
$3,725 Million

4% DM§MEjjNE=
3% 1
1%
1%



INTRODUCTION

Nine countries accounted for more than two thirds of the foreign earnings I-Jof U.S. corporations

24%
I/ Taxable income from foreign sources (Form 1118) plus net profit (less loss) before taxes of controlled foreign corporations and their subsidiaries less dividends

paid to their United States parent corporations (Form 2592). See the discussion in the section on Description of the Sample and Limitations of the Date under
Scope of foreign income covered for the limitations in this method of estimating total foreign earnings

7%

In most other countries,
foreign subsidiary operations predominated

1,329

Inthesefour industrialized countries,
foreign subsidiary operations far surpassed
foreign branch activity

Canada United Kingdom Saudi Arabia Venezuela West Germany Kuwait

Note: Figures do not add to 100 percent due to rounding

1962 Foreign earnings = $6,773 Million

3%

Australia Panama .
France

Source: Tables 8 and 22

U.S. corporations conducted operations abroad primarily through branches and foreign subsidiary corporations, 1962

$4,181

3,725

13%

Overall foreign subsidiary
operations predominated

Branch profits
and other income

Dividends from foreign
subsidiary corporations

U. S. corporations: Taxable income
from foreign sources (Form 1118 Not profit (loss loss) before taxes (Form 2952)

In countries in which extractive industries predominate,
U.S. corporations operated largely through branches

In these four oil producing countries,
foreign subsidiary operations
were relatively insignificant

i

So.rcei Tables 8 and 22

139

485
378

65

Total Saudi Arabia Venezuela

5%

162

3%

$2,546

KEY Millions of dollars

Kuwait I ran Total

Profits of foreign subsidiaries were
included in taxable income from foreign sources
to the extent they were remitted as dividends

Foreign corporations controlled by US. corporations

1,303
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INTRODUCTION

Since the United States tax law generally imposes an
income tax on income received from all sources, the in-
come from without the country is subject to taxation by
both the United States and the foreign country or United
States possession in which income was earned. In order
to alleviate the consequences of this double taxation, the
Internal Revenue Code provides a credit against United
States income tax or an alternative deduction fromgross
income for'foreign taxes paid or accrued. Taxpayers
usually choose the foreign tax credit rather than the de-
duction because this usually results in a lower combined
total of United States and foreign taxes.

Foreign Taxes Eligible for the Foreign Tax Credit

A domestic corporation will generally incur a foreign
tax by its operation of a foreignbranchor through its in-
vestment in a foreign corporation. The following foreign
taxes are creditable: (1) income, war profits, and excess
profits taxes and(2) taxes in lieu of the income and profits
taxes sometimes imposed under foreign law upon particu-
lar firms or industries.

A foreign tax must have "income" as its base, essen-
tially as defined under the United States tax law, or must
be predominantly an income tax, although in both cases

Foreign Tax Credit on
Corporation Returns, 1962

Basic tables, 1962
Returns with foreign tax credit

Total assets, income, and tax, and foreign income, taxes, and credit:
1 By industrial group, 16
2 By size of total assets, 20
3 By size of net income, 21
4 By size of U.S. income tax before credits, 22
Returns with foreign tax credit supporting statements

Total assets, incomaand tax, and foreign income and taxes:
5 By geographic area where taxes were paid and by industrial division, 23
6 By geographic area where taxes were paid and by size of total assets, 25

Total assets, income, and tax, and foreign income, taxesand credit:
7 By credit-I imitation method, by geographic area where taxes were paid,

and by industrial division, 26
Total asserts; incomeand tax, and foreign income and taxes:

8 For selected industrial groups, and by country where foreign taxes were
pa id, 30

Ba By country where foreign taxes were paid, for countries included in the

"
other" categories in table 8, 60

9 By size of total assets and by country where foreign taxes were paid, 51

Historical summary, 1954-1962
Returns with and without foreign tax credit

Income and tax and foreign income, taxes, and credit:
10 By industrial division, 55
11:By size of total assets, 56

the foreign law under which the tax was imposed need not
be identical to the United States law in respect to deter-
mination of gross income, exemptions, and deductions.

A domestic corporation is generally allowed a credit
for the amount of any income, war profits, and excess
profits taxes paid or accrued during the taxable year to
any foreign country or possession of the United States.
However, the following types of domestic corporations
are not allowed to credit foreign taxes: (1) China Trade
Act Corporations entitled to the benefits of section 941 of
the Code; (2) corporations which are entitled to the bene-
fits of the exemption provided by section 931 for income
from possessions of the United States (i.e., corporations
which derive 80 percent or more of their gross income
from sources within a United States possession, other than
the Virgin Islands, and 50 percent or more of their gross
income from the active conduct of a trade or business in
such possessions for a specified period); and (3) regu-
lated investment companies in any year in which they
elect to pass on to their shareholders the credit for
foreign taxes paid.

The foreign tax credit cannot be taken against three
special taxes: (1) the section 531 tax relating to improper
accumulation of earnings and profits, (2) the additional
tax imposed by section 1333 because of war loss recov-
eries, and (3) the personal holding'company tax imposed
by section 541.

5



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1962

Limitations on the Foreign Tax Credit

The credit which may be taken in any year is limited
so that the taxpayer pays the higher nf the United States
or foreign tax rate on his taxable income from foreign
sources. Taxes additional to

'
those paid to the foreign

country are due under the Internal Revenue Code when
the United States tax rate is higher than the foreign rate.
This ceiling on the foreign tax credit assures that the
credit will not reduce that portion of the taxpayer's tax
actually attributable to income which had its source
within the United States. Taxpayers can use one of two
alternative limitations in computing the tax credit: (1)
the per-country limitation and (2) the overall limitation.
Under the per-country limitation, the credit is computed
separately on the basis of the income derived from and
taxes paid to each country or United States possession.
Under the overall limitation, the credit is determined
on the basis of the total amount of income earned from
and taxes paid to all foreign countries and possessions.
When the foreign taxes paid or accrued and the taxes
deemed to have been paid exceed either limitation elected
by the taxpayer, the excess tax may be carried back to the
2 preceding years and forward to the 5 succeeding years.
Foreign taxes against which the limitation is compared
consist of three components: taxes paid or accrued, taxes
deemed to have been paid, and the tax carryover or carry-
back.

The per-country limitation is computed as follows:

Taxable income from sources within the foreign
U. S. income tax country or United States possession
before credits Taxable income from all sources, foreign and

domestic

The overall limitation is computed as follows:

Taxable income from all foreign sources and United
U. S. income tax States possessions
before credits

x
Taxable income from all sources, foreign and
domestic

Corporations receive credit for foreign taxes paid or
accrued, i.e., direct taxes on earnings in a foreign coun-
try. These are primarily taxes on branch profits and
withholding taxes on dividends received from foreign
corporations. In addition, a domestic corporafton owning
10 percent or more of the voting stock of a foreign cor-
poration (referred to as a "related foreign corporation")
may also receive a credit for the taxes paid or accrued
by the

'
related foreign corporation on the earnings from

which dividends were paid to the domestic corporation.
Such taxes are "taxes deemed to have been paid" by the
domestic corporation.

The domestic corporation may also receive a credit
for a portion of the taxes paid by a subsidiary of the re-
lated foreign corporation with respect to dividends paid to
the related foreign corporation. If the related foreign
corporation owns 50 percent or more of another foreign
corporation, it is deemed to have paid taxes through its
subsidiary in a manner similar to that in which the do-
mestic corporation is deemed to have paid taxes through
the related foreign corporation. Amounts deemed paid
by the related foreign corporation through its subsidiary
are included in foreign taxes for the computation of taxes
deemed paid by the domestic corporation (through the re -
lated foreign corporation). A step-by-step description of

the entire computation for both the related foreign cor-
poration and its subsidiary is provided under Taxes
deemed paid in the Explanation of Terms.

Tax treaties with individual foreign countries may
lessen the impact of double taxation either by exempting
or reducing the tax on certain income, or by rendering
creditable certain taxes which otherwise would be non-
creditable. Some treaties contain provisions permitting
a taxpayer to credit certain foreign taxes as if paid by
the shareholders of foreign corporations, although under
foreign tax law the taxes are imposed on the corporations.
In certain situations, a larger credit may result when
some . taxes are treated as direct taxes (taxes paid or
accrued) than if the taxes are deemed paid through the
foreign corporation.

The two limitation methods represent an attempt to pro-
vide equitable treatment for two distinctly different kinds
of situations and represent basically different concepts of
the relationship between domestic and foreign income.
Under the overall limitation, the taxpayer's income is
divisible into two parts, domestic and foreign.

A foreign tax credit is allowed for foreign taxes up to
the amount of the United States tax that would be imposed
on the taxpayer's total foreign income. In effect, the high
and low taxes of different foreign countries are averaged
out, and the total foreign tax credit allowable for all for-
eign taxes may be higher than if the taxpayer were to use
the per-country limitation. Thus total foreign taxes are
less likely to exceed the credit allowable, whereas under
the per -country limitation foreign taxes would exceed the
credit allowable for those countries where the foreign tax
rate exceeds the domestic rate.

On the other hand, the per-country limitation is Drefer-
able for taxpayers operating at a profit in some foreign
countries and at a loss in others. This is especially likely
when a domestic corporation begins operations in foreign
countries in which losses are likely to result at least at
the outset. In these instances, the domestic corporation
would probably look at its operations in these countries as
being separate from its more stable operations in other
foreign countries. The per-country limitation permits the
taxpayer to match high taxable income against high taxes
in the same country and may therefore result in a higher
total tax credit. Furthermore, under this limitation
method, losses in certain countries would be ignored in
computing the foreign tax credit, and the taxcredit com-
puted for the remaining countries would not be affected.
Under these circumstances, the chances that foreign taxes
will ex.:.eed the tax credit allowable are less than they
might be under the overall limitation method (where
losses are included in computing the foreign tax credit).

Under certain circumstances, the domestic corporation
may obtain the benefits of the overall limitation when using
the per-country limitation. If the domestic corporation
conducts its foreign operations through a foreign subsidi -
ary and elects to use the per-country limitation, all tax-
able income --including dividends from the related foreign
corporation and subsidiaries of the related foreign cor-
poration- -and foreign taxes are attributed to the country
in which the related foreign corporation is incorporated.
Therefore, although the related foreign corporation or its
subsidiary may be conductingbusiness operations and re-
ceiving dividends on investments in several countries, all
of the taxable income and foreign taxes are attributed to
one country. This results in an averagingof the tax rates
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of the countries in which income was earned and taxes
were paid.

The carryover and carryback provisions of the law en-
able the taxpayer to obtain credit for taxes which could not
otherwise be credited because of the above limitations.
Although foreign taxes for which credit was not allowable
because of the credit limitation may be carried back 2
years and forward 5 years, they cannot be carried from a
year in which the overall limitation applies and used in a
year in which the per-country limitation applies, and vice
versa.

One of the primary reasons for the carryback and
carryover provisions is the variation between United
States and'foreign tax law concepts regarding the precise
year in which certain income or deductions should be re-
flected in taxable income. Since taxable income for pur-
poses of computing the tax credit limitation is deter-
mined by domestic law, and foreign taxes are based on
the taxable income determined by foreign law, the limi-
tation on creditable taxes for any one year may be less
than the foreign taxes paid or accrued for that year solely
because of the difference in tax concepts. However, in
another year the credit available could exceed the foreign
taxes paid or accrued for that year. The 8-year timespan
provided by the carryback and carryover enables the tax -
payer to relate foreign taxes paid or accrued with the
limitation on creditable taxes in a more equitable manner
than the use of only a single taxable. year allows.

Chart 2A. Amount of foreign tax credit claimed, 1954 - 1962

Total

Returnswith
assets of
$50 million
or more

1954 55 56

SUMMARY OF THE DATA

The growth of foreign investment by American cor-
porations is reflected in the data in the Statistics of In-
come- - Corporation Income Tax Returns reports pertain-
ing to the foreign tax credit. Over the 9-year period
1954 through 1962, the number of corporations claiming
the credit rose by two-thirds from 3,215 to 5,266. In
1962, returns with foreign tax credit accounted for $12.9
billion out of a $23.9 billion tax liability before credits
on all corporation returns. The amount of foreign tax
credit claimed was $1.6 billion, or l2percentof the total
tax liability of corporations with foreign tax credit.

Chart 2A shows that the credit claimed on corporation
tax returns more than doubled during the period 1954
through 1962. During this same period, the value of pri-
vate United States investments abroad likewise grew
substantially- -Department of Commerce statistics show
that the book value of direct private investments abroad
increased from $17.6 billion' to $37.1 billi.on.2 A large
part of the foreign tax credit was claimedby a relatively
small number of large domestic corporations, reflecting
the fact that the larger the corporation, the more likely
it is to have foreign investments or foreign business
activity. About 90 percent of the total foreign tax credit
claimed by corporations each year from 1954 through
1962 has been claimed on the 440 to 730 returns with
total assets of $50 million or more. For 1962, the large
corporations, which comprised 14 percent of the total
number with a foreign tax credit, accounted for over 92
percent of the total credit claimed.

'Department of Commerce, Balance of Payments Supplement to Survey of
LUrrent Business, Revised Edition, 1963, p. 208.

Millions of dollars

57 58 59 60 61 62

Data for returns ith assets of $50 million or more
were not tabulated for 1957 and 1958

Role of Large Domestic Corporations
and Country of Foreign Operations

The predominant role played by large domestic cor-
porations in foreign operations is clearly shown in the
statistics obtained from the foreign tax credit statements
(Forms 1118) filed with.4,681 of the 5,266 returns with
foreign tax credit. For example, chart 213 shows that the
United States taxable income from foreign sources re-
ported by the 711 domestic corporations with total
assets of $50 million or more amounted to $3,376,072,000,
or 91 percent of all United States taxable income from
foreign sources. Although net income as an indicator of
size is more volatile from year to year than total assets
because the same firms are less likelytobe represented

Chart 213. U.S. taxable income from foreign sources,
by asset size, 1962

Returns with assets
under $50 million - $349,241,000 - 9%

Returns with assets
$50 million or more- $3,376,072,000- 91%

Total-$3,725,313,000

2 Department of Commerce, Survey of Current Business, August 1963, p. 18.
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in the same net income class each year than in the same
assets class, distributions by size ofnet income also show
the importance of large firms in foreign operations. For
example, the 27 firms reporting net income of $100
million or more in 1962 reported 53 percent of the total
taxable income from foreign sources (table 3).

Many of the large corporations reported income and
taxes from worldwide operations. As a result of the
growth of international trade and investment, there has
been an increasing number of multi-national enter-
prises- -enterprises incorporated in one countryandwith
subsidiaries and branches located in many other coun-
tries. Consequently, some part of the income and taxes
reported by United States corporations in their foreign
tax credit supporting statements for a particular country
may have originated from sales in, and taxes paid to,
other countries in which the domestic corporation had
business operations. This is discussed further below in
Limitations of the data under Country classification.

Chart 2C shows the coun
*
tries accounting for 3 percent

or more of the total taxable income from foreign sources
reported by the large domestic corporations. As in 1961,
only four countries - -Canada, Saudi Arabia, Venezuela,
and the United Kingdom- -accounted for over one-half of
the total foreign taxable income reported by large firms.
Another one-fifth of the foreign taxable income of these
large firms was derived from operations in West

Returns with assets of $50 million or more

Chart 2C . Countries accounting for 3 percent or more of the
taxable income from foreign sources, 1962

Taxable income from foreign sources $3,376,072,000

Canada

Saudi Arabia

Venezuela

United Kingdom

West G ermarry

Kuwait

I ran
Chile
Japan

All other

Germany, Kuwait, Iran, Chile, and Japan. With the ex-
ception of a substitution ofChile for Australia, these were
the same countries in the same order ofmagnitude as for
1961. The remaining one-quarter of foreign taxable in-
come came from over 90 other countries. The distribution
of private United States investment abroad indicates a
similar pattern. Commerce Department figures show that
56 percent of the value of direct private investment was
located in Canada and Western Europe at the end of 1962,
with the remainder heavily concentrated in the oil pro-
ducing countries of the Middle East and Venezuela.
Actually, about 46 percent of the investment in areas
outside Canada and Western Europe was devoted to pe-
tr6leum operations at the end of 1962.3

The percentage shares of taxable income from foreign
sources for each of the geographic areas into which the
countries are grouped were virtually the same for 1962 as
for 1961. In comparing the geographic area categories,
the following change in country classification should be
noted: Jamaica and Trinidad, which were part of Latin
America in 1962, were included in Other Western
Hemisphere in 1961. For further detail, see the discus-
sion under Geographical classification: area or country,
in Explanation of Terms.

Returns with assets of $50 million or more

Chart 2D. Countries accounting for 5 percent or more of the
foreign taxes excluding carryover, 1962

Foreign taxes excluding carryover $1,618,114,000

Venezuela

17%

Saudi Arabia

14%

11%

5%

5%

3%

28%

Canada

United KirKjdom

Chile

Kuwait

I ran

West Germany

All Other

170/6

14%

10%

BY0

21%

Note: Figures

do
not add to

100 percent
due to rounding

Note: Figures
do not add to

'
00 percent

due to rounding.

3 Ibid.
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Chart 21)shows the countries accounting for 5 percent
or more of the total foreign taxes excluding carryover
reported by corporations with assets of $50 million or
more. These corporations reported $1,618,114,000, or 92
percent of the total foreign taxes excluding carryover of
all corporations. Four countries- -Venezuela, Saudi Ara-
bia, Canada, and the United Kingdom- -accounted for about
three-fifths of the total foreign taxes reported by large
firms. Another one-fifth of the foreign taxes of these
firms was attributable to Chile, Kuwait, Iran, and West
Germany; the remaining one-fifth, to the other 90 coun-
tries. Japan, which ranked among the countries in which
the highest taxable income was earned, was not among the
above eight countries. Generally, in Japan the number of
taxes was fewer, the statutory tax rates were lower, and
there were more special allowances (accelerated depre-
ciation, etc.) on foreign operations of domestic corpora-
tions than in the eight countries listed above. In addition,
a tax treaty between Japan and the United States reduced
the burden of double taxation, whereas for five of the
eight countries above, no treaty existed.

The foreign taxes are not necessarily based on the tax-
able income reported, since foreign taxes are dependent on
the foreign tax structure whereas taxable income is de-
pendent on the domestic tax structure. Nevertheless,
foreign taxes as a percent of taxable income from foreign
sources furnishes some indication of the relative tax
burden borne by domestic taxpayers in their foreign
operations. Table 2A presents taxable income from for-
eign sources, total foreign taxes excluding carryover,
and foreign taxes as a percent of foreign taxable income.

The percentages shown for each geographic area and
country serve to approximate the effective tax rate in the
respective areas and countries, although there may be
significant differences between this approximation and
the actual effective tax rate primarily because (1) The
attribution of foreign income to a particular country is
based on domestic law, and may differ from the attribu-
tion of income by the foreign government which levies the
foreign tax. Consequently, a foreign country might have
levied taxes on certain income which, according to domes -
tic law, would have been attributed to another country
(including the United States). (2), Gross income, and the
deductions allocable to gross income whichdefine taxable
income under domestic law, may be different from the
tax base upon which the foreign government levies taxes.
However, these percentages are the closest approxima-
tions to the effective tax rates in the various countries
that can be derived from the statistics obtained from the
foreign tax credit statement.

Total foreign taxes as a percentage of taxable income
from foreign sources declined somewhat between 1961
and 1962--from 49 percent to 47 percent. Although in
general the percentages in the individual countries were
lower than 52 percent- -the domestic tax rate- -there were
notable exceptions, especially in Latin America and Asia.

Venezuela and Chile, which ranked among the leading
sources of foreign taxable. income, showed tax rates of
81 and 101 percent, respectively. In Venezuela, the high
tax rate is partially attributable to additional taxes on net
income received by taxpayers in the mining and petroleum
industries, which are the predominant industries ofUnited
States corporations in Venezuela. In Chile, the tax rate
obtained by dividing aggregate creditable taxes by taxable
income as determined by United States law appears con-

RETURNS, 1962

Table 2A. -RETURNS WITH FOREIGN TAX CREDIT SUPPORTING STATE14ENTS:
TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES EXCLUDING
CARRYOVER, AND PERCENT OF FOREIGN TAXES EXCLUDING CARRYOVER TO
TAXABLE INCOME FROM FOREIGN SOURCES, BY GEOGRAPHIC AREA AND FOR
SELECTED COUNTRIES, 1962

Geographic area and selected country

All geographic areas, total ..............

Cans~ da .........................................

Latin America, Total ...........................

Argentina ....................................
Brazil .......................................
Chi

is
........................................

Colombia .....................................
Jamaica and Trinidad .........................Me.,

co .......................................
P nama, .......................................
P ru .........................................
Venezuela ....................................
Other Latin American countries ...............

Other Western Hemisphere .......................

Europe, total.. ................................

Bllgi-::::: - *: :: :: - : *:, :::::: -, - * ... *** ...
Franice. . . . ...............
Italy ........................................
Netherlands ..................................
United Kingdom ...............................
West Germany .................................
Other European countries .....................

A-frica, total ..................................

Liberia

Union o~'South Africa ........................

Other African countries ......................

Asia, total ....................................

India ........................................
Iran .........................................
Iraq,::::_::,:-:::::

.
: ... ::::: ................

JapanKu~ait ... :: ...... :: ...... ::: ..................
Philippines ...................I ..............
Saudi Arabi..................................
Other Asian countries ........................

Oceania, total .................................

Australia ....................................
Other countries of Oceania ...................

Puerto Rico and U. S. Possessions ..............

Other ..........................................

Taxable
income
f

foreign
sources

(Th..:-d

~11 -)

(I)

3,725,313

647,337

849,040

49,660
30,025
92,422
25,450
73,8a2
84,447
46,358
36,159

378,074
32,563

17,962

877,045

32,090
48,855
51,241
68,747

414,761
193,599
67,752

105,308

10,716
33,323
61,269

1,054,728

25,251
146,167
34,338

100,597
162,459
'0' Co's

484,982
70,876

81,392

73,344
8,048

23,144

69,357

NOTE: Detail may not add to total due to rounding.

9

Fbreign taxes excluding
carryover

Amount

(2)

1,751,113

252,022

531,235

24,409
15,942
93,725
10,961
9,501

33,225
8,088

15,101
3017,044
13,239

Percent of
taxable

income from
foreign
sources

(3)

7,345

.347,702

15,383
16,591
13,808
29,832

-174,3017
78,776
19,005

24,501

2,886
8,164

13,451

541,126

15,324
83,736
13,689
20,319
89,240
11,2"

280,330
27,244

37,229

33,579
3,650

6, 8DO

3,153

47

39

63

49
53

101
43
13
39
17
42
81
41

fiscatory. Actually, since some major U. S. corporations
in Chile qualified for the Western Hemisphere trade cor-
poration deduction, their taxable income was reduced
some 27 percent (see explanation under section on West-
ern Hemisphere Trade Corporation Returns). In addition,
on large copper producers--who are major U. S. tax-
payers in Chile--there were high statutory corporation
income tax rates varying from 60.5 percent to 92 percent
of income. Companies producing copper bars paid a 50-
percent extraordinary copper tax on the increased income
over basic prices established by law; however, this tax
was deductible from taxable income for the purpose of
computing Chilean income taxes. Thus, the combination
of the reduction of United States taxable income for
Western Hemisphere trade corporations and the high
Chilean taxes on the copper industry were the chief
factors in producing what appears to be a confiscatory
tax rate.

On the other hand, there were countries with very low
effective tax rates in Latin America such as Jamaica and
Trinidad (13 percent) and Panama (17 percent). In
Jamaica, corporations regarded as investment companies
with at least 90 percent of their shares owned by for-
eigners were taxed at 2.5 percent on allprofits or gains.
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Some corporations engaged in new industries were granted
a seven-year corporation tax exemption, and other cor-
porations similarly engaged were granted a 50-percent
tax reduction. Corporations incorporated in Panama and
earning all their income outside that country paid no cor-
poration tax. In addition, foreign-owned Panama corpora-
tions which obtained income from sources outside Panama
were exempt from the withholding tax on dividends. Also,
new industries received 100-percent tax exemption for 25
years on income - from exports of locally manufactured
products.

In Asia, the high effective tax rates were chiefly at-
tributable to high effective tax rates in Iran, Kuwait, and
Saudi Arabia, in which there were rates of 57, 55, and
58 percent, respectively. These three countries also
ranked among the leading sources of taxable income from
foreign sources. In Japan, however, where taxes are gen-
erally lower for the reasons stated above, the effective

Taxable income from foreign sources

All countries Canada Saudi bia United Kingdom Vene uela West Germany

Industrial division and selected
major industrial group Amount Percent of

Amount Percent of Amount Percent of Amount Percent of. Amount Percent of

t~

Percent

I

country - s country
,
a

country's country a
Z

J
country's

Th.-d total (A...d total (77--d total (7h-.-d total (77--d total . _. total
d.lials) ~Ijars) dllerx) d.11-) dil ... ) d.11 ...)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

All industrial groups .................... 3,725,313 100.0 647,337 100.0 484,982 100.0 414,761 100.0 378,074 100.0 193,599 100.0

Mining ......................................... 650,782 17.5 18,378 2.8 494,176 99.8 1,301 0.3 44,382 11.7 186 0.1

Crude petroleum and natural gas ...... 556,626 15.0 2,230 0.3 484,176 99.8 1,301 0.3 16,908 4.5 186 0.1

All other ............................ 94,156 2.5 16,148 2.5 - - - - 27,474 7.3 - -

Manufacturing .................................. 2,453,102 65.8 417,081 64.4 - - 362,590 87.4 325,307 86.0 162,34.3 83.9

Chemicals and allied products ................ 306,238 8.2 49,735 7.7 - - 56,002 13.5 4,522 1.2 13,945 7.2

Petroleum refining and related industries .... 1,093,964 29.4 127,326 19.7 - - 158,851 38.3 310,993 82.3 23,919 12.4

Primary metal industries ..................... 172,781 4.6 10,147 1.6 - - 3,559 0.9 944 0.2 913 0.5

Machinery, except electrical and transporta-_
tion equipment .............................. 108,845 2.9 24,730 3.8 - 34,299 8.3 '436 30.1 10,499 5~4

Electrical machinery, equipment, and supplies 110,705 3.0 20,330 3.1 - 13,110 3.2 1,038 0.3 9,695 5.0

Motor vehicles and motor vehicle equipment ... 241,232 6.5 52,226 8.1 - 29,790 7.2 1,647 0.4 65,027 33.6

All other .................................... 419,337 11.3 132,587 20.5 - - 66,979 16.1 6,599 1.7 38,345 19.8

Transportation, communication, electric, gas,
and sanitary services ......................... 49,369 1.3 20,953 3.2 21 (2) 709 0.2 894 0.2 1 (2)

Wholesale and retail trade ..................... 167,034 4.5 17,713 2.7 - - 24,172 5.8 5,174 1.4 9,524 4.9

Finance, insurance, and real estate ............ 287,998 7.7 1.55,039 24.0 528 0.1 14,865 3.6 1,266 0.3 4,799 2.5

Insurance carriers ........................... 119,640 3.2 111,551 17.2 - - 759 0.2 1,044 0.3 385 0.2

All other .................................... 168,358 4.5 43,488 6.7 528 0.1 14,106 3.4 222 0.1 4,414 2.3

Services ....................................... 95,865 2.7 14,159 2.2 257 0.1 10,276 2.5 740 0.2 16,730 8.6

All other industrial divisions ................. 21,163 0.6 4,014 0.6 - - 848 0.2 311 0.1 16 (2)

Taxable income from foreign aources-Gontinued

Kwait Iran Japan Chile All other

Industrial division and selected major industrial group Amount Percent o Amount Percent of Amount . Percent of Amount Percent of Amount Percent of
country-s

country 'a
country

'3
sountry's country I s

(Th...-d total (Th,-d total (7h,.,md total (77--d total (Th-.-d total

(13) (14) (15) (16) (17) (is) (19) (20) (21) (22)

All industrial groups .......................................... 162,459 100.0 146,167 100.0 100,597 100.0 92,422 100.0 1,104,915 100.0

Mining ............................................................... 18,027 11.1 27,457 18.8 276 0.3 28,239 30.6 28,360 2.6C
rude petroleum and natural gas .................................... 18,027 11.1 27,457 18.8 261 0.3 72 0.1 6,008 0.6

All other .......................................................... - - - - 15 (2) 28,167 30.5 22,352 2.0

Ma~nufacturing ........................................................ 144,433 88.9 117,976 90.7 62,108 61.7 60,923 65.9 800,341 72.4
Chemical. and -lied product........................

-
- 33 (2

) 9,032 9.0 4,580 5.0 168,389 15.2
aPetroleum refining and related industries ............ 144,433 88.9 118,234 80.9 2,627 2.6 1,732 1.9 205,849 18.6

Primary metal industries ........................................... - - - - 2,007 2.0 53,469 57.9 101,742 9.2me
chinery, except electrical and transportation equipment .......... - - 1337 . 30.2 9,622 9.6 217 0.2 30,251 2.7

Electrical machinery, equipment, and supplies ...................... - - -
-

24,792 24 6 3 900 4.2 37,840 3.4
Motor vehicles and motor vehicle equipment ......................... - 23 (2)

320
0:3 13:50`7 '3.8 95,706 8.7

All other ..........................................................
.

- - 23 (2) 13,708 13.6 532 0.6 160,564 14.5

T~portation, communication, electric, gas, and sanitary services.. - - - - 2,602 2.6 63 0.1 24,126 2.2

Wholesale and retail trade ........................................... - - 269 0.2 4,727 4.7 ~§70 0.7 104,785 9.5

Finance, insurance, ~d real estate .................................. - - 105 0.1 21,275 21.1 1,742 1.9 88,379 8.0
Insurance carriers ................................................. - - - - 1,110 1.1 - - 4,791 0.4
All other .......................................................... - - 105 0.1 20,165 20.0 1,742 1.9 83,588 7.6

Services ............................................................. ~1. (2 3) 360 0.2 7,360 7.3 780 0.8 45,203 4.1

All other industrial divisions ....................................... -
I

-
I

-
I

-
1

2,249
1

2.2
1

5
1

(2)
1

13,720
1

1.2

tax rate was 20 percent, considerably less than the domes -
tic tax rate of 52 percent.

Industrial Activity of Domestic Corporations
Operating Abroad

Although the industrial activityof the domestic corpora-
tion generally provides an indication of the industrial
activities accounting for the major portion of the income
from foreign countries, in many cases the foreign activity
of the branchor subsidiary differs from that of the domes-
tic corporation. For example, the foreign branches and
subsidiaries of domestic firms classified under Petro-
leum refining and related industries--a Manufacturing
activity--and operating in Venezuela, Iran, and Kuwait
were engaged in the extraction of petroleum. Butdomes-
tic firms classified under Crude petroleum and natural

Table 2B. -RETURNS WITH FOREIGN TAX CREDIT SUPPORTING STATE24ENTS: TAXABLE INCOME FROM FOREIGN SOURCES FOR SELECTED COUNTRIES

AND BY INDUSTRIAL DIVISION AND SELECTED MAJOR INDUSTRIAL GROUP, 1962

'Loss.
2Less than 0.05 percent.
3Negative percentage.
NOTE: Detail my not add to total due to rounding.
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gas--a Mining activity--and operating in Saudi Arabia
were also engaged in the extraction of petroleum. Thus,
although these foreign branches and/or subsidiaries were
engaged in similar operations, they were classified in
different industries because the classification is based
upon the major portion of business receipts of the domes -
tic corporation.

The activity of the integrated petroleum industry ac-
counted for almost half of all taxable income from foreign
sour(!es in 1962. Table 2B shows that 15 percent of all
taxable income from foreign sources was received by
firms whose domestic industrial classification was Crude
petroleum and natural gas, and 29 percent of all taxable
income was received by firms whose domestic industrial
classification was Petroleum refining and related indus-
tries. In five of the nine leading countries from which
taxable income was received in 1962, either Petroleum
refining or Crude petroleum and natural gas were the
chief industries of the domestic corporation. In Saudi
Arabia, Venezuela, Kuwait, and Iran, these two indus-
tries accounted for between 87 to 100 percentof the total
foreign taxable income. In the United Kingdom, firms in
the Petroleum refining industry were the chief recipients
of taxable income, accounting for almost 40 percent of the
total.

In the four other leading countries shown in table 2B,
the industrial activity was more diversified. In Canada,
about one-fourth of the total taxable income was earned by
firms in the Finance, insurance, and real estate industry
(with more than two-thirds ofthis accounted for by insur-
ance carriers); another one-fifth, by firms in the Petro-
leum refining industry. In West Germany, about one-third
of the total taxable income was earned by firms in the
Motor vehicles and motor vehicle equipment industry.
In Japan, about one -fourth of the total taxable income was
earned by firms in the Electrical machinery, equipment,
and supplies industry; another one-fifth, by firms in the
Finance, insurance, and real estate industry. Almost 60
percent of the total taxable income from Chile was re-
ceived by firms in the Primary metal industry and another
30 percent by firms in Other mining.

Although 7 out of every 10 firms filing Form 1118 were
in the Manufacturing or Finance, insurance, and real es -

Table 2C. -RETURNS WITH FOREIGN TAX CREDIT SUPPORTING STATEMENTS:
RATIO OF TAXABLE INCOME FROM FOREIGN SOURCES TO INCOME SUBJECT
TO UNITED STATES TAX, AND OF FOREIGN TAX CREDIT TO UNITED STATES
INCOME TAX BEFORE CREDITS, BY INDUSTRIAL DIVISION, 1962

Taxable income U.S. Foreign taxincome from foreign incom e credit claimed
Umber

subject sources
ta.

Industrial division of
to U

*S
before

returns
t.. creditsf-~ ~ercent

MAii- Milli- axable milli

r S.off
U.S.

~l '.) &11 ... ) income &11

) t

(1) (2) (3) (4) (5) (6) (7)

All industrial divisions 4,681 25,549 3,725 14.6 12,636 1,545 12.2

Agriculture, forestry, and
fisheries ................... 43 is 5 27.8 9 3 33

'3Mining ....................... 96 785 651 82.9 405 329 81.2
Gcnl~truction ................. 75 82 16 19.5 39 4 10.3

Manufacturing ................ 2,022 16,606 2,453 14.8 8,490 1,050 12.4

Transportation, cozatunics-
tion, electric, gas , and
sanitary services ........... 1.22 3,429 49 1.4 1,764 11 0.6

Wholesale and retail trade ... 586 956 167 17.5 488 55 11.3
Finance, insurance, and real
estate ...................... 1,322 3,449 288 8.4 1,330 69 5.2

Services.. ...................
415 224 96 42.9 112 24 21.4

NOTE' Detail may not add to total due to rounding.

364-095 0 - 69 - 2

11

tate industries, the proportion of foreign income to total
taxable income was highest for firms in Mining. Table 2C
shows that for the approximately 100 firms in the Mining
industry, over 80 percent of the $785 million total income
subject to U. S. tax was derived from foreign sources.
About 97 percent of the foreign income received by these
firms was earned in Asia and Latin America. Over 80
percent of their income tax liability was offset by their
foreign tax credit claimed.

Role of Branches and Subsidiaries
in Foreign Operations

Although the relationship is not exact, the proportion of
total foreign taxes that are taxes paid or accrued (direct
taxes) or taxes deemed paid (indirect taxes) does give an
indication of the form of operation--branch or subsidi-
ary--prevailing in domestic industries operating abroad.
Direct taxes are primarily taxes paid or accrued on
branch profits and withholding taxes on dividends paid to
domestic corporations by foreign corporations. Indirect
taxes are taxes deemed paid by domestic corporations on
dividends received from related foreign corporations.
These indirect taxes are actually paid or accrued by the
related foreign corporations in which the domestic cor-
poration had an interest.

The following limitations should be kept in mind in
using the relationship between direct taxes and indirect
taxes as an indication of the relationship between branch
and subsidiary activity:

(1) The foreign taxes included in this report cover
only profits and- income taxes, since these are the only
taxes eligible for the foreign tax credit. Taxes generally
not creditable include the following: excise, franchise,
sales, turnover, production, and property taxes. However,
no information is available on those foreign taxes which
do not qualify for the credit.

(2) Provisions of certain tax treaties between the
United States and foreign countries determine who is con-
sidered to have paid the foreign tax for credit purposes--
the foreign subsidiary or the recipient of the subsidiary's
dividends. Where the treaty provisions stipulate that the
recipient is con

*
sidered to have paid the foreign tax, the

United States parent corporation is able to claim a credit
for direct taxes rather than for the indirect taxes paid by
its subsidiary. This results in a lower U. S. income tax
after foreign tax credit in certain instances. In such in-
stances, the classification of a tax asdirectwould there-
fore not reflect branch operations, since in fact subsidiary
operations were involved. Tax treaties with the United
Kingdom and Japan contain such provisions.

(3) As mentioned above,' withholding taxes paid on
dividends are classified as direct taxes despite the fact
that the dividend income was earned by operations through
a subsidiary rather than a branch.

(4) Lastly, there were direct taxes on rentals, roy-
alties, interest, and compensation for services, etc.
Although the amount of taxes on these various sources of
income may have been small relative to those on branch
profits, by their inclusion in direct taxes they neverthe-
less, further qualify any statement regarding direct taxes
as an indication of branch activity.
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Chart2E Percent of taxes paid and accrued, and taxes deemed paid, of total foreign taxes
excluding carryover, by selected industry, 1962 Total

foreign taxes
excluding

Taxes paid or accrued (Direct taxes) Taxes deemed paid (indirect taxes)
carryover
(Million
dollars)

All industrial groups 69% 31% $1,751

Manufacturing

Total manufacturing 60% 40% $1,167

Petroleum refining and related industries E_ 7W6 24516. 's 616

Motor vehicles and motor vehicle equipment 10% 90%, $ 120

Chemicals and allied products %.9 E7 61% 94

Primary metal inclustriet.
. .... .............

90%

......................... .... ..

1101%

................ .............. ......

$ 84

........................ .................. ............... ....

Mining
otaT Imining

. ..

99%

.. ..

1% 406

Crude petroleum and natural gas 100%_ Lest than 0.5 percent $ 321

Metal mining

................................................ I....................

98%

....................................... ...........................................

$ 82

...............

Finance, insurance, and real.estate

....................................................................

75% E
....................................

l 25%

..........................................

$ 70

...............

Wholesale trade

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . .I. . .

53*/0 E
. . . . . . . . . . . . . . . . . . ... . . . . . . . . . .

l 47%

. . . . . . . . . . . . . . . . . . . . . ... . . . .

$ 46

. . . . . . . . . . . . . . ..

Services

.......................... .. . . . .. ....

62%

....................................

38%

..............................................

$ 25

..... .......... . ....... ......... ... .. . . ......

Retail trade 24%

.

76% $ 19

Chart 2E shows that about $7 out of every $10 in cur-
rent-year foreign taxes were direct taxes. However, there
was considerable variation by industry in the proportion
of foreign taxes that were direct or indirect.. Firms in
the Motor vehicles and motor vehicle equipment and the
Chemicals and allied products industries, which ac-
counted for about 12 percent of all foreign taxes (exclud-
ing carryover), reported 90 and 60 percent, respectively,
of total foreign taxes as indirect taxes reflecting sub-
sidiary operations. Three out of every ten dollars in
indirect taxes were paid by firms in these industries.

On the other hand, firms in the Crude petroleum and
natural gas industry and the Petroleum refining and re-
lated industries, which accounted for about half of cur-
rent-year foreign taxes, reported more than 99 and about
76 percent, respectively, of their total foreign taxes as
direct taxes. Domestic corpo*rations which conduct their
operations in the extractive industries through foreign
branches can take advantage of the depletion allowance on
oil and other natural deposits since income from foreign
branches is subject to domestic tax law. Under certain
circumstances, they also may be able to claim the West-
ern Hemisphere trade corporation deduction. However,
foreign subsidiaries (of domestic corporations) which do

not conduct business in the United States cannot take the
United States percentage depletion allowance, but are sub-
ject only to the tax laws of the foreign jurisdictions.
Foreign subsidiaries are not entitled to the Western
Hemisphere trade corporation deduction. In addition, in
determining the amount of dividends from foreign cor-
porations that are taxable under domestic law, only cost
depletion can be used since it is the only depletion method
allowable in computing the earnings and profits of foreign
corporations from which dividends are considered to be
paid. Nevertheless, despite the small proportion of total
taxes paid as indirect taxes in the Petroleum refining and
related industries, firms in these industries accounted for
27 percent of all indirect taxes reported. Firms in the
Metal mining industry, similar to other mining industry
firms, reported virtually all their foreign taxes as direct
taxes.

Chart 2F shows the distribution of direct taxes and in-
direct taxes by country to which these taxes were paid.
Almost 80 percent of the direct taxes were paid to six
countries: Venezuela, Saudi Arabia, Canada, Chile,
Kuwait, and Iran. As shown above, firms in either Petro-
leum refining and related industries or Mining earned a
substantial part, if not virtually all, of the taxable income
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Chart 2F. Taxes paid or accrued (direct taxes) and taxes
deemed paid (indirect taxes), by country
to which taxes were paid, 1962

Venezuela 25%

Taxes paid or accrued Taxes deemed paid
(Direct taxes) (indirect taxes)

$1,209,465,000 $541,648,000

Canada 29%

Saudi Arabia 23%

C ...da 8%

Chile 8%

Kuwait 7%

Iran 7%

All other 22%

United Kingdom 23%

WestGermany 11%

Netherlands 5%
Australia 4%

All other 29%

reported for these countries, and firms in these indus-

tries conducted most of their operations through branches.

Sixty-three percent of the indirect taxes paid through

foreign subsidiaries were paid to three counties: Canada,

United Kingdom, and West Germany. Table 8 shows that
in Canada, indirect taxes were distributed among firms in

many industries, with firms in the Motor vehicles and
motor vehicle equipment industry paying the largest

share, or about one-fifth of the total. In the United

Kingdom, unlike in other countries where firms in the
Petroleum refining and related industries earned a sub-

stantial proportion of total taxable income from foreign
sources, foreign subsidiaries rather than branches ap-

peared to be the dominant form of operation. More than
70 percent of the total current-year taxes paid in the

United Kingdom were indirect taxes paid through foreign
subsidiaries, chiefly attributable to firms in Petroleum

refining and related industries which paid over 40 percent
of the indirect

-
taxes in that country. Firms in the Motor

vehicles and motor vehicle equipment industry and in
wholesale and retail trade together paid another 17 per-
cent of the indirect taxes. In West Germany, firms in the
M otor vehicles and motor vehicle equipment industry paid
about half of all indirect foreign taxes in that country.

Taxpayer Use of the Per-Country and
Overall Credit- Limitation Methods

Table 2D shows the extent to which each limitation
method was used for 1962. For that year, the overall
limitation method was used on returns accounting for over
50 percent of taxable income from foreign sources, com-
pared to 38 percent for 1961. Tax-year 1962 was the first

Foreign
tax

credit
claimed

Table 2D. -RETURNS WITH FOREIGN TAX CREDIT SUPPORTING STATEMENTS: TAX-
ABLE INCO14E FROM FOREIGN SOURCES, FOREIGN TAXES, AM FOREIGN TAX
CREDIT, BY CREDIT -LIMITATION METHOD AND BY INDUSTRIAL DIVISION, 1962

Industrial division

All industrial d1visions

Agr culture, forestry, and
filheries, .................

Mining .....................

Construction ...............
Manufacturing ..............

Transportation, conmunica-t
ion, electric, gas, and

sanitary services .........
Wholesale and retail trade.
Finance, ins,urance, and
real estate ...............

Services ...................

Returns with overall
limitation

Taxable
income

fo"reign
sources

(1)

=-6

5
18
6

1,506

24
83

164
82

Fbreign
taxes

(including
carryover)

(2)

845

3
13

2
722

4
38

42
21

'Less than $500,000.
NOTE: Detail my not add to total due to rounding.

(3) .

13

Returns with per-country

Taxable
income

fromforeign
sources

limitation

Forei
ntaxegs

(including
carryover)

Foreign
tax

credit
claimed

(4)

766

3
9
2

654

1,839

1
632
10

947

4
36

38
21

25
84

124
14

(5)

1,352

(1)
658
4

610

8
33

34

4

(6)

779

(1)
320

3
396

7
19

31
4

year taxpayers using the overall limitation method could
carry over excess foreign taxes resulting from the previ-

ous year's credit limitation computation. For 1961, tax-

payers electing the overall limitation were not permitted
to credit excess taxes from previous years when only the

per-country limitation was in effect, and this may have

reduced the number of taxpayers who otherwise would

have used the overall limitation method. The carryover

provisions first became effective for taxable years begin-

ning after December 31, 1957.
For 1962, corporations using the overall limitation

claimed credit for $766 million, or over 90 percent of

the taxes they paid, compared to a credit of $779 million,

or about 58 percent of the taxes paid, by corporations

using the per-country limitation. However, the taxpayers

using the per-country limitation could carry over taxes

which exceeded the credit limitations from the taxable

years beginning after December 31, 1957, whereas the
taxpayers using the overall limitation were only permitted

to credit excess taxes for the taxable years beginning
after December 31, 1960. As a result, taxpayers using

the per-country limitation had a tax carryover of $429
million (table 7), whereas taxpayers using the overall

limitation had a tax carryover of only $17 million for

1962. If the carryover is excluded from total taxes under

both limitation methods, the percent of current year's

taxes offset by the foreign tax credit is 93 percent for
taxpayers using the overall limitation methodand84per-

cent for taxpayers using the per-country limitation
method.

Table 2D also indicates that the per-country limitation
method was the one predominantly used by corporations

in Mining- -virtually all of that industry's foreign tax

credit was claimed on returns in which the per-country

limitation method was used. In contrast to the Mining

industry, firms in the Manufacturing industries which

elected the overall limitation accounted for about two-

thirds of the foreign tax credit claimed in that industry.

These Manufacturing firms claimed about 85 percent of

the foreign tax credit claimed on all returns in which the

overall limitation was used.
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MUTATIONS OF THE DATA

Because of the methods used to process the data, the
amount of foreign tax credit shown in this supplemental
report differs slightly from that shown in Statistics of
Income--1962, Corporation Income Tax Returns. How-
ever, the difference in foreign tax credit claimed on all
returns is less than 0.1 percent--$ 1,S64,972,000 in this
report and $1,564,064,000 in the corporation returns
report.

General Undercoverage

Form 1118 (or its equivalent), which is filed in support
of the foreign tax credit claimed and is the source of the
data on foreign income and taxes presented in this sec-
tion, was not filed with 585 out of the 5,266 returns on
which the credit was claimed. However, over two-thirds
of the 585 corporations failing to file this form had as-
sets of less than $1 million, and only 23 had assets more
than $50 million.

On the whole, although the absence of data for lack of
Form 1118 information caused some understatement in
the number of returns, the effect on the dollar amounts
was negligible. Only $20 million, representing less than
1.5 percent of the $1.6 billion total foreign tax credit
claimed, was not supported by a Form 1118 (table 1).

Another reason for undercoverage of foreign income and
taxes came from the fact that corporations have the option
of either claiming a credit for foreign taxes or deducting
this amount from the gross income. Corporations taking
deductions from gross inco

.
me do not file Form 1118, and

therefore data on these corDorations are not included in
this report. However, since it is generally more ad-
vantageous for a corporation to claim a credit for for-
eign taxes than to take a deduction from gross income
for these taxes, it is probable that thenumber of returns
and the foreign income and taxes on returns with foreign
taxes as a deduction were negligible.

Understatement or Overstatement of
Specific Items of Data

All of the data in this report reflectthe situation prior
to any adjustments that may occur as a result.of audit.
In addition, some corporations, including several claim-
ing large foreign tax credits, specifically indicated that
the information provided in their Forms 1118 was not
final as all of the necessary information on the corpora-
tion's foreign operations- -including the tax receipts--
was not available at the time the corporation filed its tax
return.

In some instances when Forms 1118 were incomplete
or abbreviated, a simple adjustment enabled the correct
reporting of the data. In other instances, data were im-
puted whenever possible from logical relationships with
other information on the returns. The understatement or
overstatement of specific items and the adjustments to
correct some of these situations are described below.

Foreign income

Some taxpayers choosing the per-country limitation in
the computation of their foreign tax credit did not report

the taxable income derived from a particular country
because there were no eligible foreign taxes on this in-
come for which they could claim a foreign tax credit.
Where this occurred, portions of foreign income are
omitted from the statistics. On the other hand, there
may be some overstatement of taxable income from some
countries because in a few instances income from each
country reported on the Form 1118 was not reduced for
home office expenses chargeable to the income. Instead,
home office expenses were reported as a single deduction
from taxable income from all foreign sources on the Form
1118, rather than allocated on a country by country basis.
In some cases

'
taxpayers omitted dividend income from

related foreign corporations from Schedule B, Form 1118,
even though they reported taxes deemedpaid. Therefore,
dividend income is understated to the extent that the
omitted information could not be obtained from other
sources, such as the Form 2952 filed for controlled for-
eign corporations or the dividend schedule ofForm I t 20.

In some instances, total foreign taxable income was re-
ported but there was no breakdown on a country by coun-
try basis. Where foreign taxes were reported by country,
these data were used to estimate the foreign taxable in-
come for each country.

Foreign taxes

Some taxpa
.
yers reported only their eligible foreign

taxes without distinguishing between taxes paid or accrued
and taxes deemed paid through related foreign corpora-
tions. In these cases, data were imputed from logical
relationships with- other information on the return. For
example, where it was shown that the taxpayer operated
in a foreign country only through a branch operation there
would be no deemed paid taxes in that country.

Other taxpayers reported separately the two com-
ponents of foreign taxes, paid or accrued taxes and
deemed paid taxes, but did not allocate these taxes to the
countries in which they were applicable. For taxpayers
using the per-country limitation, the amount of foreign
tax credit claimed for each country served as a guide in
determining the amount of taxes applicable to each coun-
try, since the amount ofcredit could not exceed the amount
of foreign taxes.

Some taxpayers reported foreign taxes in the neces-
sary detail on the Form 1118 but subtracted an amount
from the total without showing the countries to which
these deductions were applicable and the amounts to be
deducted from the taxes attributable to those countries.
Where there was a deduction of taxes from the total with-
out underlying detail, the deduction was ignored unless
sufficient information was available so that the deductions
could be correctly allocated to the countries to which they
applied.

Some understatement of foreign taxes occurred be-
cause taxpayers filing consolidated returns who took both
the Western Hemisphere trade corporation deductionand
the foreign tax credit and used the overall limitation
method were subject to an additional restriction in taking
the credit according to section 1503(d). This is discussed
further under Qualifications and benefits of Western
Hemisphere trade corporations.

Under the overall limitation method, the taxpayer is not
required to show tax carryover by country. Therefore,
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this item is available by country only for those returns
electing the per-country method.

No information is available in this report on foreign
taxes carried back to previous years since "carrybacks"
are reported only when taxpayers submit amended returns
reflecting a reduction in United States income tax liability.
Amended returns were not included in the sample from
which the statistics were drawn.

Differences in Income Concepts

Taxable income from foreign sources is gross income
including dividends from foreign sources less allocable
deductions determined by the Internal Revenue Code and
the regulations thereunder and the provisions of any tax
treaty between the United States and a particular foreign
country. It is the basis on which domestic taxes on for-
eign earnings are determined. It may differ from the net
profit from foreign business operations and investments
shown on the United States income tax returns, as well as
from net profit from foreign business operations and in-
vestments subject to foreign taxes.

Net profit from foreign business operations and invest-
ments for United States tax purposes is generally larger
than taxable income because of the statutory special de-
ductions allowed most corporations in computing taxable
income. The use of the statutory deduction causes an
understatement of income from overseas operations and
investments. For example, Western Hemisphere trade
corporations could reduce their taxable income from for-
eign sources by taking a deduction of 27 percent of the
taxable income earned in each country in the Western
Hemisphere in which they were operating. Therefore
Form 1118, which reflects taxable income from foreign
sou~ces, may understate income from foreign operations.

Taxable income from foreign sources also may differ
from net profit from foreign business operations and in-
vestments subject to foreign taxes. Taxable income from
foreign sources is dependent on the construction and
interpretation of domestic law and on tax treaties with
foreign countries. However, net profit from foreign busi-
ness operations and investments subject to foreign taxes
is dependent on the laws of each foreign country which
exercises jurisdiction over that income, as well as on any
tax treaty between it and the United States. The gross in-
come and deductions allocable to gross income which
define net profit subject to foreign taxes differ between
each foreign country and the taxable income defined by
United States law.

Country Classification

Taxable income, shown on Form 1118, was generally
reported for each country on the basis of the "source
of income" rules in Code sections 861 through 864 and
the regulations pertaining to those Code provisions.
Although there were tax treaties with various countries
covering source of income, the source rules in most
treaties were similar to those found in the Code. A
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summary of the principles in these Code sections used
in the allocation offoreign income appears in the Explana-
tion of Terms under Geographic classification: area or
country.

Study of these "source of income" rules shows that
foreign income and taxes attributed to a particularcoun-
try may include both income derived from, and taxes paid
and deemed paid to, other countries. For example, when
a domestic corporation owns 10 percent or more of the
stock of a foreign corporation, all of the divideAd income
received from this related foreign corporation plus the
taxes paid directly by the domestic corporation and the
indirect'taxes deemed paid by the domestic corporation
on the dividend income were attributed to the country in
which the related foreign corporation was incorporated.
This rule applies under two different sets of circum-
stances. If the related foreign corporation received in-
come from branches or other operations in other coun-
tries, the dividends paid by it were held to be derived
entirely from the country of incorporation. The fact that
the profits out of which they were paid were derived
from these other countries is not relevant in determining
the sour~e of the dividend income. Similarly, if the re-
lated foreign corporation owns 50 percent or more of the
stock of foreign corporations incorporated inothercoun-
tries, the dividends paid by the related foreign corpora-
tion were held to be derived entirely from its country of
incorporation, although part or all of its profits were
derived in the form of dividends from its foreign sub-
sidiaries in other countries.

Taxes on income from branch operations and from
other receipts such as portfolio dividends, royalties,
imerest, etc., were generally reported for that coun-
try to which the taxes were actually paid.

Although branch profits derived from a manufacturing
operatioh were allocated in part to the country in which
the manufacturing took place and in part to the country
in which the sale of manufactured goods was consummated,
profits derived from the extractive industries, e.g., pe-
troleum and metal mining, were ordinarily attributed to
the country in which the natural deposits were extracted.
Therefore, part of the income attributed to countries in
which mining or extraction of natural deposits was the
major source of income, such as Venezuela, Iran, and
Kuwait, was earned by sales taking place in other coun-
tries. In 1962 as well as in prior years, firms engaged
in mining operations abroad accounted for a substantial
part of branch profits.

Industry Classif ication

All industrial classification of data on foreign income
and taxes was based on the activity of the domestic cor-
poration rather than the activity of the foreign branch or
subsidiary. To the extent that the activity of the foreign
branch or subsidiary differs from the activity of the
domestic corporation, the industrial classification of the
data does not accurately reflect the actual foreign
industrial activity.
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RETURNS WITH FOREIGN TAX CREDIT

Table I. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX BEFORE CREDITS, FOREIGN TAX CREDIT
CLAIMED, FOREIGN TAXABLE INCOME, AND FOREIGN- TAXES, BY MAJOR INDUSTRIAL GROUP

Returns with and without Farm 1118 statements filed in support of credit claimed Returns with Form 1118 statements filed in
support of credit claimed

Dividends "~T~idend. received
Major industrial group Total Net

received Income U.S. income
Foreign

tax
Invest-

Total N t
from foreign

Number
assets income from subject to tax before

credit
ment Number

asset.
e

i
corporations

of foreign U.S. tax .,ad to claimed

c
redit of ncome

returns co~Wrations returns Number Amount
(7Y..-d (Vw-~

.
fT~--d (T?..-d (7) ..~d (Th-d (Thm.wd (T?..-d (rh...-d of

&11-~) d.11-0 &11... bjl-.) d.J1... &11.-) &11 ...) returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

All industrial groups ......... 5,266 5L3,227,796

1

, 26,q97,795 1,379,800 26,391,025 12,879,042 1,564,972 402,101 4,681 498,864,784 26,441,500 2,249 1,368,(Y79

Agriculture,forestry,and fisheries.. 46 522,504 ~23,567 484 19,6~Y7 9,333 3,295 199 43 510,537 20,944 38 482

Mining .............................. 102 5,087,498 857,214 11,645 793,077 408,346 328,?63 3,958 96 4,991,769 849,144 44 11 634Metal mining ...................... 35 2,259,305 ~15,538 6,315 171,384 88,'552 46,060 1,603 34 2,191,999 210,261 10
,

6 315
Bituminous coal and lignite mining 3

'
53 080 1,216 9 1,146 1520

,
6 77 2 44,861 880 1

,
9crude petroleum and natural gas ... 55 2,551:269 617,645 5,266 599,442 308,8311 280

'902
1,613 52 2 532 523 615 337 30 5 255mining and quarrying of non-

, , , ,

metallic minerals, and anthre-
.its mining ...................... 9 223,844 22,815 55 21,103 10,443 1,795 665 8 222,386 22,666 3 55

~onstruction ........................ 80 1,509,008 94,291 5,031 82,033 39,592 4,445 1,611 75 1,487,082 93,990 16 5,018

ganufacturing ....................... 2,202 172,770,067 18,045,967 1,175,949 16,938,546 8,649,068 1,065,209 261,984 2,022 169,721,618 17,774,946 724 1 166 613
Beverage industries ............... 15 1,634,742 196,106 15,377 182,727 91,191 U 380 1,528 15 1,634,742 196,106 5

, ,
15 377

Food and kindred products... ...... 109 8,548,215 1,014,135 61,853 1,002,905 516,418 40,103 19,090 98 7,802,Tn 970,752 53
,
03361

Tobacco manufactures .............. a 2,(Y79;020 319,724 868 288,121 149,604 891 1,066 6 1,702,676 262,122 4
,
785Textile ill products ............. 60 2,735,7G4 196,901 3,059 187,738 95,690 2,816 4,088 56 2,702,158 191 772 25 3 059

Apparel and other finished prod-
, ,

ucts
made f-m fabrics and

similar materials ................ 103 828,853 70,379 724 60,930 .30,729 2,174 1,003 98 809,241 69,482 12 719
Lumber and wood products, except
furniture ........................ 20 1,191,001 86,106 216 87,422 22

,
1282 294 2,392 19 1,185,908 85,685 a 216

Furniture and fixtures ............ 22 223,502 17,664 497 17,480 8,912 394 338 19 213,232 17,048, 5 497
Paper and allied products..... .... 74 5,890,966 590,883 26,144 582,383 281,268 16,738 13 337 73 5 851 340 584 985 30 25 858
Printing, publishing, and allied

, , , , ,

industries ....................... 186 2,429,621 275,213 8,333 269,046 136,970 5,912 2,931 164 2,347,350 267,139 54 8 050
Chemicals and allied products ..... 398 20,596,845 2,965,763 142,428 2,SG4,168 1,430,241 93,143 53,346 340 20,525,544 2 977 946 140

,
378142

Petroleum refining and related
, , ,

industries ....................... 50 38,388,906 1,765,201 412,924 1,257,M 643,519 534,492 22,340 50 38,388,906 1,785,201 15 412,924
Rubber and miscellaneous plastics
products ......................... 70 3,884,636 3132,389 49,087 322,586 166,411 25,124 10,686 56 3,251,078 280,861 15 47,041

Leather and leather products.. .... 23 531,632 52,607 128 51,278 26,173 131 528 20 521,796 51,759 6 121
Stone, clay, and glass products ... 52 3,989,551 476,662 26,194 459,025 236,453 14,442 8,266 49 3,954,178 474,473 19 26,183
Primary metal industries .......... 89 19,793,973 912,615 29,720 822,962 420,302 59,853 31,908 76 19,638 416 899 309 32 29 692
Fabricated metal products (includ-

, , ,

ing ordneace), except machinery
and transportation equipment ..... 157 5,171,591 553,852 54,145 532,473 270,750 29,173 10,324 154 5,137,338 548,694 64 54 140

Machinery, eicept electrical and
,

transportation Ing 12 59Q Q~ I In. .19 1. "1 1 - I - .11 - -
Electrical machin~ry equipment,
and supplies ..................... 157 11,541,91.2 1,227,427 52, 890 1,201,186 619,996 45,958 17,896 143 10,966,173 1,188,345 48 47 463

Transportation equipment, except
,

motor vehicle.................... 68 6,459,264 528,048 1,952 516,646 261,802 2,743 8,949 67 6,450,978 526 551 15 1 952
Motor vehicles and motor vehicle

, ,

equipment ........................ 47 18,361,189 4,067,331 209,285 3,974,771 2,051,766 117,170 26,462 46 18,348 192 4 065 673 19 209 285
Professional, scientific, and con-

, , , ,

trolling instruments; photo-
graphic,acd optical goods;
watches and clocks ...............
Othe f t i i d

89 3,993,336 535,929 23,926 529,648 272,809 15,530 5,815 88 3,991,201 535,864 29 23,924
r manu ac ur ng n ustries .... 96 1,903,666 211,174 6,733 20`7,789 101, 407 4,575 2,242 94 1,900,571 211,011 24 6,733

ransportation, communication, elec-
tric, gas, and sanitary services ... 145 51,820,252 3,537,272 9,043 3,470,497 1,784,680 11,602 1017,421 122 49,571,163 3,493,410 62 8 977
Transportation .................... 115 L3,275,600 331,091 1,803 312,042 154,320 6,562 23,891 94 11,345,305 310,723 40

,
1,803

Communication ..................... 20 30,535,547 2,854,852 6,030 2,818,271 1,466,701 .3,839 74,808 18 30,216,753 2 831 358 17 5 964
Electric and gas companies and

, , ,

systems .......................... 8 7,957,311 348,804 1,189 338,251 162,927 1,186 8,700 8 7 957 311 348 604 4 1 189Water supply and other sanitary
, , , ,

services ......................... 2 51,794 2,525 21 1,933 732 15 22 2 51,794 2,525 1 21

holesale and retail trade .......... 692 12,480,872 1,037,550 99,554 986,542 504,098 55,894 14,374 586 12,020,694 1,004,508 261 99,552
Wholesale trade ...................

G i d
571 5,702,705 458,509 67,901 432,863 216,690 36,656 1,868 491 5,303,557 429,543 214 67,901

rocer es an related products.. 43 366,994 43,718 5,143 42,393 21,572 10,615 178 43 366,984 43,718 23 5,143
Electrical goods, hardware, and
plumbing and heating equipment
and supplies. .......

*:*"*"**:
11 108,031 6,134 60 6,013 3,026 611 10 10 82,949 5,268 4 60

Other wholesalers .... . ........ 517 5,227,690 408,657 62,698 384,457 194,092 25,430 1,680 438 4,853,624 379,557 187 62,698
Retail trade. ..................... 118 6,659,795 572,149 31,416 547,598 282,984 19,140 12,422 93 6,599,877 569,517 46 31,414

Food ............................
G al h d

5 1,322,868 195,325 105 195,324 101,331 143 6,939 4 1,321,670 195,032 2 105
ener merc an ise ............. 26 4,976,949 350,497 30,636 328,849 170,007 17,246 5,176 25 4,967,465 349,867 6 30,636

Apparel and accessories ......... 4 49,8a2 2,248 11 1,855 945 11 35 4. 49,882 2,248 2 11
Furniture, home furnishings, and
equipment ...................... 2 20,679 704 2 674 343 1 2 2 20,679 704 1 2

Automotive dealers and gasoline
service stations ............... 14 13,160 1,986 3 1,193 553 1.2 2 4 12,996 1,855 3 3Eating and drinking places ...... 1 8,708 1,834 45 1,834 943 23 22 1 8,708 1,834 1 45
Building materials, hardware,
and farm equipment. ............ 6 67,759 2,219 4 2,068 935 29 18 4 25,381 1,017 3 2

Other retail stores ............. 60 199,790 17,336 610 15,801 7,927 1,675 228 49 193

'

0`76 16,940 28
1
610

Wholesale and retail trade not
allocable. ..................... ?. 3 118,372 6,892 237 6,081 2,424 99 94 2 ll?,260 6,448 1 237

Footnote at arid of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1962
RETURNS WITH FOREIGN TAX CREDIT

Table 1. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX BEFORE CREDITS, FOREIGN TAX CREDIT
CLAIMED, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY MAJOR INDUSTRIAL GROUP-Continued

17

Returns with Form 11-18 stat ements filed in support of credit claimed-Continued
Taxable income from foreign Foreign taxes

Income U.S. sources
Paid or seemed De d id Forei n

i d i l subject inccma tax Di id
eme pa g

n ustrMajor a group
to U.S.

tax

..
before Total

v ends f
related corporations Total Number Amount Numb r Amount Nomber A t

ta~
credit

credits

; f
tuot
=

of of of
moun claimed

(yh-.-d (Th-d (TS.-d
Telt

' .
I (7h-.-d returns (Th-d returns (A.-d returns (7~-d -d(TI..

&IJ ... d.11 ... &II-) d.11 ...) ~11 ...I d11 ... d.11 ...
:

bJJ
(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

All industrial groups ................ 25,548,770 12,636,485 3,725,313 773 1,286,570 2,196,695 4,588 11,2b9,465 773 541,648 501 445,582 1,545,351

Agriculture, forestry, and fisheries ....... 18,368

1

8,691 5,455 2 191 3,302 32 3,220 2 B2 1 (1) 3,294

Mining.. ................................... 784,885 404,878 650,782 12 11,099 671,340 94 403,006 1.2 3,065 28 265,269 328,660
Metal mining ............................. 166,086 86,185 90,558 3 6,181 244,409 34 80,148 3 1,502 11 162,759 46 060
Bituminous coal and lignite mining ....... 772 369 44 - - 6 2 6 - -

- -

,
6Crude petrole= and natural gas .......... 597,066 307,945 556,626 7 4,824 416,619 50 319,059 7 1,532 15 96 028 280 799Mining and quarrying of nonmetallic

, ,

minerals, and anthracite mining ......... 20,961 10,379 3,554 2 94 10,306 8 3,793 2 31 2 6,492 1,795

Construction ............................... 81,811 39,446 15,708 10 4,662 5,706 73 3,084 10 1,753 10 869 4,445

Manufacturing .............................. 16,606,020 8,489,951 2,453,102 542 1,101,277 1,332,816 1,989 696,038 542 470,779 234 165,999 1,050,056
B-erage industries ...................... 182,727 91,191 23,4218 2 15,268 11,461 i5 6,0-,4 2 5,349 2 38 11,380
Food and kindred products ................ 911,297 469,002 84,194 37 60,360 46,398 96 14,272 37 27,216 24 4,910 39,484
Tobacco manufactures ..................... 231,750 120,361 2,047 3 7?7 765 6 425 3 340

-
- 755

Textile mill products.. ................... 162,336 92,701 8,164 17 2,782 3,879 54 2,143 17 1,041 10 695 8082Apparel and other finished products made
,

from fabrics and similar materials. ..... 60,179 30,370 5,809 6 702 2,255 98 1,877 6 326 7 52 2,171
Lumber and wood products, except furni-
ture .................................... 86,650 22,182 1,004 1 205 282 19 170 1 107 4 5 195

Furniture and fixtures ................... 16,921 8,633 1,022 2 495 485 19 105 2 251 1 129 392Paper and allied products.. .............. 572,055 278,206 41,308 24 27,032 20,485 70 5,189 24 12,663 14 2 633 58216
Printing, publishing, and allied indus-

, ,

tries ................................... 258,909 133,384 16,428 24 8,660 8,225 162 2,691 24 4,044 13 1,490 5,851
Chemicals and allied products ............ 2,796,670 1,426,781 306,238 121 140,849 95,029 335 36,540 121 57,705 35 794 92,669
Petrolem refining and related indu~tries 1,257,812 643,519 1,093,964 13 361,620 688,609 50 467,980 13 147,551 7 73,078 534,492
Rubber and miscellar~eous plastics prod-
ucts ....................................

L th d l th
272,108 140,543 60,140 10 39,123 23,421 56 7,462 10 15,927 5 3-2 23,376

ea er an ea er products. ............ 50,443 25,742 584 2 121 158 20 92 2 61 1 5 130
Stone, clay, and glass products .......... 456,863 235,589 41,862 17 25,684 17,941 47 6,492 17 9,139 9 2,310 14,420
Primary metal industries ................. 801,099 414,204 172,781 24 28,760 148,191 76 75,760 24 8,619 7 63 812 59 845
Fabricated metal products (including

, ,

ordnance), except machinery and trans-
portation equipment.. ................... 527,176 267,664 64,283 50 45,929 33,568; 154 6,770 50 22,962 17 3 836 29 142

Machinery, except electrical and trans-
, ,

portation equipment ..................... 1,554,568 601,916 108,845 81 57,699 44,369 294 21,218 81 21,918 27 1,233 41,913
Electrical machinery, equipment, and
supplies .......... I ..................... 1,161,377 601,886 1-10,705 37 46,851 37,416 137 16,775 37 16,652 8 3 991 34 467
T-p.~ti.. q,,ipm-t~ except mot~or

, ,

vehicles.. . ............................. 515,181 261,040 13,960 12 1,902 2,999 66 1,909 12 858 7 232 2 743
Motor vehicles and motor vehicle equip-

,

ment .................................... 3,973,124 2,050,909 241,232 17 209,155 125,501 46 12,301 17 ICY7,455 9 5,745 117 138
Professional, scientific, and con-

. ,

trolling instruments; photographic and
optical goods; watches and clocks ....... 529,185 272,781 43,259 26 20,342 16,081 87 8,501 26 7,220 19 360 15,529

Other manufacturing indu~tries ........... 2017,590 101,327 11,845 16 6,961 5,296 92 1,272 16 3,375 8 649 4,574

Vransportation, communication, electric,
gas, and sanitary services ................ 3,428,834 1,763,624 49,369 14 7,445 11,918 122 7,955 14 3,096 19 867 10,708
Transportation ........................... 293,848 145,803 25,543 7 1,292 6,590 94 5,351 7 617 15 622 5, 778
Communication ............................ 2,794,902 1,454,162 20,158 5 4,989 3,729 is 1,833 5 1,895 1 1 3,729
Electric and gas companies and systems ... 338,251 162,927 3,592 2 1,164 1,584 8 757 2 584 2 243 1,186
Water supply and other sanitary services. 1,933 732 76 - - 15 2 14 - - 1 1 15

1holesale and retail trade ................. 955,533 488,224 167,034 76 92,650 70,760 569 28,849 76 35,914 50 5,997 54,891
Wholesale trade .......................... 404,6843 204,102 127,698 64 61,038 50,294 474 24,188 64 21,376 43 4,730 35,681
Groceries and related products ......... 42,393 21,572 24,603 7 5,853 10,765 43 9,135 7 1,599 2 31 10,615
Electrical goods, hardware, and pl=b-
ing and heating equipment and supplies 5,145 2,581 879 1 46 166 10 148 1 18 - - 166

Other wholesalers ...................... 357,150 179,949 102,016 56 55,139 39,363 421 14,905 56 19,759 41 4,699 24,900
Retail trade... .......................... 545,196 281,916 39, 0`76 11 31,376 20,334 93 4,628 11 14,439 7 1,267 19,112Food ................................... 195,032 101,184 446 1 104 143 4 77 1 52 1 14 143General merchandise .................... 328,239 169,696 33,645 5 30,637 18,258 25 2,884 5 14,135 4 1,239 17 230
App-1 and accessorie................. 1,655 945 40 1 11 15 4 10 1 5 - -

,
11

Furniture, home furnishings, and equip-
.ent, .................................. 674 343 16 - - 1 2 1 - - - - 1

Automotive dealers and gasoline service
stations .............................. 1,060 529 4 - - 1 4 1 -

-
- - 1Eating and drinking places. ............ 1,834 .943 45 1 45 36 1 13 1 13 1 10 23Building materials, hardware, and farm

equipment ............................. 958 433 162 - - 28 4 28 - - - - 28Other retail stores.. .................. 15,544 7,843 4,718 3 579 1,852 49 1,614 3 234 1 4 1,675
Wholesale and retail trade not allocable. 5,649 2,206 260 1 236 132 2 33 1 99 - - 98

Footnote at end of table,



18 FOREIGN TAX CREDIT ON COR13ORATION RETURNS, 1962
RETURNS WITH FOREIGN TAX CREDIT

Table 1. -NUMBER OF RETURNS, TOTAL ASSETS,. NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX BEFORE CREDITS, FOREIGN TAX CREDIT
CLAIMED, FOREIrN TAXABLE INCOME, AND FOREWN TAXES, BY MAJOR INDUSTRIAL GROUP-Continued

Returns with and without Form 1118 statements filed in support of credit claimed
Returns with Form 1118 statements filed is

support of credit claimed

Dividend. Dividends received

Major industrial group Number Total
asset.

Net
income

received
from

I.e..e
abject to

U.S. income
tax before

Foreign

tax
di

Invest-
ent

Number Total
t

Net
inco e

from foreign
corporations

of foreign U.S. tax credits tcre
credit

of asse . m
returns corporations claimed returns Number

ant(77-d (7~-d (77--d (7h..-d (7ho-d (Th-d (T~-d (77-d (77...-d of 1z..
~11 ...) 'bil.l.) ~11 ...) &11 ...) ~Jl...) ~11-) ~11-) &11 ...) ~11 ...) returns 1 ...)

_ 2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (1-2) (13)

Finance, insurance, and real estate 1,539 266,968,285 3,045,632 52,938 3,853,347 1,359,981 69,671 10,558 1,322 258,823 430 2 974,924 977 52,613
Banking .......................... 96 1.23,156,60`7 1,110,103 2,357 1,097,109 541,684 25,323 5,524 91 122,118:427 1:094,966 21 2,35?
Credit agencies other than banks. 142 14,513,611 279,545 9,868 248,482 127,807 li,490 184 113 14,434,057 2?7,651 65 9,791
Holding and other investment
companies ....................... 547 1,939,690 187,663 35,379 97,602 37,560 15,864 34 462 1,883,372 183,039 387 35,311

Security and commodity brokers,
dealers, exchanges, and services 70 1,540,584 43,691 822 41,006 19,661 267 118 68 1,5.30,952 43,659 63 806

1nsurance carriers ............... 203 124,545,680 1, 348, 943 2,983 2,305,322 607,217 16,078 4,138 169 117,688,962 1,306,698 101 2,852
Insurance agents, brokers, and
service.. ....................... 36 152,042 15,720 315 12,095 6,050 234 61 33 148,094 15,053 8 314

Real estate, except lessors of
real property other than build-

1

ings ............................ 432 1,022,151 50,750 1,059 42,894 16,312 381 458 373 921,646 44,641 321 1,027
Lessors of real property, except
buildings ....................... - 97,920 9,21~( 155 8,837 3,690 34 41 13 97,920 9,217 11 155

Service............................ 461 2,069,310 256,302 25,256 247,286 123,944 26,093 1,996 415 1,738,491 229,634 127 23,190
Hotels, rooming houses, camps,
and other lodging places ........ 8 61,708 2,694 59 1,741 698 19 39 7 45,532 1,943 5 19
personal services ................ 2 35,349 5,455 236 4,282 2,213 101 95 1 23,571 4,084 1 236Bus

iness services ................ 204 1,085,206 157,485 22,081 153,614 78,759 19,753 845 164 1,055,282 152,603 81 22,040
Automobile repair, services, and
garages, and other repair
services ........................ 14 25,753 942 2 918 268 (1) - 14 25,753 942 1 2

Motion pictures .................. 141 747,311 69,868 2,454 66,935 32,480 4,861 785 138 474,436 51,034 is 470
Amusement and recreation ser-vices

, except motion pictures ... 32 54,894 9,942 335 9,898 4,720 524 194 32 54,894 9,942 5 335
Other services ................... 60 59,089 9,916 89 9,898 4,806 835 38 59 59,023 9,086 16 88

Nature of business not allocable

Footnote at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1962
RETURNS wrrH FOREIGN TAx cRmrr

Table 1. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX BEFORE-CREDITS, FOREIGN TAX CREDIT
CLAIMED, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY MAJOR INDUSTRIAL GROUP-Continued

Returns with Form 1118 statements filed in support of credit claimed-Continued

19

In=me U.S.
Taxable income from foreign Foreign taxes

subject income tax
sources

Paid or seemed Deemed paid Carryover
Foreign

Major industrial group to U.S before Dividends from
tax

credit
tax credits Total related corporations Total N b Amount b Amount A-Ust claimed

Number of Amount

um er
of

Num er
of

Number
of

(7?-.-d (7h-..W ("-d returns (Thw.wd (Ih~~ returns (D-d returns ("-d returns (Th-d
d.11 ... ~11 ... dli ... ~bj J Ara) ~ij ... dbli...

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

Finance, insurance, and real estate ...... 3,449,263 1,330,036 287,998 77 44,800 75,971 1,298 52,099 77 17,605 105 6,267 69,100
Banking .................................. 1,081,967 534,441 95,946 7 2,121 27,291 89 25,479 7 5247 3 1,288 25,272
Credit agencies other than banks ......... 246,631 127,130 27,474 10 9,565 13,387 112 6,460 10 5,085 6 1,942 11,332
Holding and other investment companies ... 96,465 37,307 40,944 38 31,944 18,416 456 3,869 38 11,653 72 2,694 15,859
Security and commodity brokers, dealers,
exchanges, and services ................. 40,592 19,457 1,035 13 160 293 69 219 13 55 1 19 266

insurance carriers ....................... 1,930,590 588,676 119,640 3 206 15,952 169 15,770 3 80 10 102 15,865
lnsurance agents, brokers, and service... 11,500 5,789 1,493 3 504 272 21 96 3 106 2 70 224
Real estate, except lessors of real prop-
erty other than buildings ............... 32,691 13,546 1,281 3 300 326 370 172 3 102 11 52 248

Lessors of real property, except build-
ings .................................... 8,837 3,690 185 - - 34 13 34 - - - - 34

Services ................................... 224,056 111,635 95,S65 40 24,246 24,882 411 15,214 40 9,354 54 314 24,197
Hotels, rooming houses, camps, and other
lodging places .......................... 1,162 408 73 -

-
13 7 13 - - 1 13

Personal services ........................ 4,071 2,112 269 1 236 100 1 36 1 64 - - 100
Business services ........................ 149,226 76,545 63,654 18 22,047 20,052 161 11,185 is 8,733 12 134 19,729
Automobile repair, services, and garages,
and other repair services ............... 918 268 5 - - (1) 14 (1) - - - - (1)

Motion pictures .......................... 49,706 23,212 26,677 4 449 3,176 138 2,916 4 119 15 141 2,997
Amusement and recreation services, except
motion pictures ......................... 9,898 4,720 1,778 3 1,437 5;6 31 121 3 407 2 8 524

Other services ........................... 9,075 4,370 3,409 14 77 1,005 59 943 14 31 24 31 834

Nature of business not allocable ...........
I -I

-
I

-
I -I

-
1 -1 -1 -1 -1 -1 -1 -

'Less than $500 per return .
NOTE: See text for explanatory statements and discussion of limitations of the data.

Detail my not add to total due to rounding.



W
E

0
p

0

-

IR
5.

10

I
z

l o IH

4m

16



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1962
RETURNS WITH FOREIGN TAX CREDIT

Table 3. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAX CREDIT CLAIMED,
FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY SIZE OF NET INCOME

21

Returns with and without Form 1118 statements filed in support of credit claim d
Returns with Form 1118 statements filed in

support of credit claimed

Dividends received

Si f net income Total
Dividends
received

Income
U. S.

income tax
Foreign

tax
Invest- Total

from foreign
ze o Number

assets
Net income

.rom
forei n

..bject to
before credit

me.t. Number
assets

Net income corporations
of

returns
g

corporations

L
U. S.

tax credits claimed redit Of
returns Number Amount

(r~-d (7?...-d (r~-d (??...-d (7~-d (D-d (Tlw..-d -ofturns

ort

~11 ... ~11 ... d,11 ... d,11.,.) d.11 ... d~lj-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (32) (12)

f

(13)

Total ......................... 5,266 513,2.27,796 26,897,795 1,379,900 26,391,025 12,879,042 1,564,772 402,101 4,681 498,864,784 H26,441 2,249 1,368,079

Under $5,000 ........................ 229 71,273 540 10CL 449 126 17 - 175 64,581 434 118 78
$5,000 -der $10,000 ................ 255 126,065 1,975 181 3,150 453 55 30 167 3.13,490 1,423 157 170
$10,000 under $15,000 ............... 241 148,375 2,852 230 2,159 634 158 37 194 130,720 2,266 121 230
$15,000 under $20,000 ............... 165 159,293 2,910 54 2,404 702 139 28 141 142,870 2,474 83 53
$20,000 -der $25,000 ............... 219 214,833 4,692 450 4,398 1,319 630 49 173 193,820 3,895 60 234

$25,000 =der $50,000 ............... 573 706,787 19,785 529 18,286 5,528 1,167 221 496 652,382 17,189 217 482
$50,000 under $100,000 .............. 536 773, 101 38,570 1,924 33,663 12,899 1,944 278 487 872,899 35,014 230 1,897
$100,000 -der $250,000 ............. 750 2,984,105 124,664 4,509 113,439 47,266 6,634 1,535 631 2,793,572 106,262 256 4,490
$250,000 under $500,000 ............. 468 3,601,589 165,332 8,963 187, 211 68,7a7 9,048 2,271 435 3,229,361 153,538 168 8,861
$500,000 -der $1,000,000 ........... 460 7,350,596 330,017 10,164 365,3B9 142,286 14,960 4,536 4j3 7,062,345 309,508 172 9,991

$1, 000, 000 under $5, ODO, 000 ......... 771 46,393,427 1,876,224 92,409 2,149,752 864,715 74, Sn 31,254 748 44,402,497 1,826,792 315 90,808
$5,000,000 -der $10,000,000 ........ 244 39,863,664 1,728,839 91,012 1,640,956 827,766 78,669 26,202 236 36,570,481 1,676,433 127 90,583
$10,000,ODO under $25,000,000. ...... 172 61,217,056 2,62.3,467 126,783 2,989,293 1,218,447 119,872 41,982 165 78,319,426 2,499,519 94 126,066
$25,000,000 -der $50,ODO,000....... 101 90,876,909 3,644,922 165,250 3,473,714 1,763,520 157,198 59,739 100 90,306,999 3,605,767 67 159,867
$50,000,000 -der $100,000,000...... 55 81,3-38,317 3,832,628 193,129 3,692,370 1,866,556 166,281 72,416 53 76,805,025 3,700,828 44 190,157
$100,000,000 or .re ................ 27 157,202,406 12,510,158 694,112 3-1,714,392 6,058,038 933,313 161,523 27 157,202,406 12,510,158 20 684, 112

Returns with Form 1118 stat-ts filed in support of credit claimed-Continued

Taxable income from foreign Foreign taxes

U. S. sources
Paid or accrued De-ed aid Carryover ForeignIncome

subject to
income tax Dividend.

from

p

taxSize of net income
U. S

.
tax before

Total
related corporations Total

N b N mber Number
creditl

i dcredits
Number Amount

um er
of

Amount u
of

Amount

of
.

Amount
c

a me

(Th-.-d '.Th-.-d (D- d of lh-.-d (7~-d
returns

(Tlw..-d
returns

(n-.-d returns (T)-.-d (r~-d
&11 ...) ~11 ...)

:~
~jj ) returns &ilarx) &liars) di) ...) &11 ...) . &11...

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

Total ......................... 25,548,770 3.2,636,485 3,725,313 773 1,286,570 2,196,695 4,588 1,209,465 773 541,648 501 445,582 1,545,351

Under $5,000 ........................ 358 105 138 1 2 1,14 173 8 1 1 4 135 6
$5,000 under $10,000 ................ 1,626 340 253 26 82 300 185 163 26 34 29 103 54
$10,000 under $15,000............... 1,706 516 1,845 12 159 387 182 321 3-2 64 2 2 158
$15,000 under $20,000............... 2,006 608 689 13 22 219 140 190 13 3 4 26 134
$20,000 under $25,000 ............... 3,494 1,044 2,881 24 137 908 173 874 24 25 16 9 596

$25,000 -der $50,000............... 14,200 4,862 5,386 10 155 2,41-3 494 1,667 10 42 84 704 1,131
$50,000 -der $100,000.............. 30,741 11,723 9,126 33 1, 349 4,027 461 1,796 33 470 40 1,761 1,993
$100,000 under $250,000 ............. 94,609 40,908 25,736 52 4,199 9,626 619 6,971 52 1,308 53 1,347 6,559
$250,000 -der $500,000 ............. 134,457 63,681 37,112 65 8,332 10,463 427 6,688 65 2,778 55 99? 8,51-3
$500,000 under $1,000,000 ........... 312,904 133,183 45,584 65 8,723 17,219 421 10,964 65 3,162 36 3,093 13,251

$1,000,000 =der $5,000,000 ......... 1,839,546 838,082 243,574 189 86,980 120,535 737 64,383 189 32,290 87 23,W 73,501
$5,OOD,OOO under $10,000,000 ........ 1,586,002 806,623 220,678 99 85,081 95,233 234 51,147 99 33,898 29 10,188 78,323
$10,000,000 under $25,000,000 ....... 2,873,662 1,160,420 332,186 71 2.18,434 169,233 163 88,796 71 45,219 24 35,218 2.18,450
$25,000,000 under $50

'
000,000 ... 3 434,562 1,742,776 393,519 59 163,646 326,369 100 111,477 59 66,745 23 148,147 145,700::::,

$50,000,000 -der $10010001000.. 3:5G4,505 1,773,576 435,960 36 180,547 251,525 52 109,995 36 76,028 12 65,502 163,769
$100,000,000 or -e ................ 3-1,714,392 1 6,058,038 11,970,646 1 18 628,743 1,188,094 27 754,Q25 18 279,581 3 154,488 933,313

NOTE: See text for expl~toi7 statements and for discussion of Limitations of the data. Detail may not add to total due to rounding.



RETURNS WITH FOREIGN TAX CREDIT

Table 4.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX BEFORE AND AFTER CREDITS, FOREIGN TAX CREDIT CLAIMED, FOREIGN TAXABLE INCOME, AND FOREIGN
TAXES, BY SIZE OF U.S. INCOME TAX BEFORE CREDITS

Returns with and without Form 1118 statements filed in support Of credit claimed
Returns with Form 1118 statements

filed in support of credit claimed

U.S. income tax after U.S. income
Dividends

Income
U.S.

Foreign tax foreign tax credit tax after
T 1

Numb r of
e

Total Net received
s.bje.

'

! tax
credit

1--en, foreign tax ot. Net

Size of U.S. income tax before credits assets income from foreig n
:U.S. '"

before
claimed

credit and Number of assets income
returns corporations credits Number of

Amount investment returns
returns credits

(77.-d (M.-d (A-d (7~.....d (Th-d (A.-d (A-d (7?...-d (7h.-d (7h----d (M--d
bil ...) d.11-) djj-) - d.11-) 'bll ... dJ)-) d.)l ...) &11 ... bll-) bjl.,.) ~11-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Total ............................... ........ 5,266 513,227,796 26,897,795 1,379,800 26,391,025 12,879,042 1,564,972 402,101 4,757 11,314,070 10,911,969 4,681 498,864,784

-

26,441,500

Under $5,000 .....
.. ..

931 601,310 13,750 683 6,195 1,777 336 120 673 1,441 1,321 725 515,291 11

'

193
$5,000 -der . . 615 958,706 25,012 1,003 13,665 4,058 1,088 153 533 2,970 2,817 514 879,451 20,926
$10,000 -der $15,000 ............................. 258 418,348 13,859 505 11,814 2,951 670 139 228 2,281 2,142 202 369,915 11,440

$15,000 under $25,000 ............................. 303 733,008 24,700 1,093 19~.642 5,853 898 187 287 4,955 4,768 281 722,389 23,816

$25,000 under $50,000.. .............
* "** .... .

386 1,372,324 49,058 1,940 38,123 13,852 2,423 393 373 11,429 11,036 364 1,344,860 46,703
$50,000 under $100,000 .............. ::. . .. 482 2,769,724 108,862 5,580 91,830 35,051 5,758 1,194 447 29,293 28,099 409 2,572,371 94,498
$100 000 nd:r f5O:OC)O..:.: ... .............500

0005O:ODO d
596
390

6,049,476
6 607 681

247,820
325 485

9,541
10 904

277,146
395 675

93,977
138 870

11,562
15 587

3,108
4 958

572
378

82,415
123 283

79,307
118 3

552
3

5,647,508
0

231,544
- - ... .............un r

OOOf50O de $1 000 000 330
, ,

12 295 987
,

539 172
,

23 908
,
223561

,
233 216

,
25 298

,
8 454 316

,
207 918

, 25
199 464

71
3 8

6, 19,112
8

308,556
, un r , , ......................... , , , , , , , , ,

.
, 1 11, 79,179 524,116

$1,000,000 under $10,000,000 .......... 762 M,533,221 4,925,573 254,172 5,434,323 2,321,088 225,353 78,392 738 2,095,735 2,017,343 731
123"52 673

82S,016
4$10,000,000 or more ................... 213 350,888,0~.l 20,624,504 1,0170,471 19,541,389 10,028,349 1,275,999 305,003 212 8,752,350 8,447,347 206 .1,.61:031

' 4
2.

)
642

Returns with Form 1118 statements filed in support of credit claimed

Dividends r ceived from
S.

T
U

axable income from foreign sources Foreign taxes
foreign corporations Income

.
in-me tax Dividends from related

Foreign tax

Size of U.S. income tax before credits
Subject to

before corpor tions
Paid or accrued Deemed paid Carryover creditI

Number Of
returni

Amount U.S. tax
credits

Total

Number of
Amount

.

Total

Number of
Amount

Number of
Amount

Number of
Amount

claimed

(7).-d (M.-d (Tt-d (M' -d returns In-:wd (M :wd
u

returns (77~ :-d
u

returns (Th-nd returns (n-d (7h-.-d
d.11 ... d.1 I-) d.J1 ... &I -)

'
~11

'
~11 d.11 d.1j.,.) ~11-.)

(15) (16) (17) (is) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) -

Total ....................................... 2,249 1,368,079 25,548,770 12,636,485 3,725,313 773 1,286,570 2,196,695 4,588.
-
1,209,465 773 541,648 501 445,582 1,545,351

Under $5,000 ...................................... 521 632 6,063 1,777 3,259 40 246 1,018 709 672 40 99 53 247 335
$5,000 under $10,000 .............................. 255 751 11,534 3,433 4,997 44 300 1;734 513 1,548 44 75 42 ill 1,037
.410,900 under $15,000 ............................. 83 472 8,056 2,360 2,950 5 101 1,110 202 837 5 44 31 229 608

$15,000 under $25,000 ............................. 151 1,089 16,713 5,368 3,910 28 737 2,567 256 982 28 168 30 1,417 647

$25,000 under $50,000 ............................. 147 1,903 35,913 13,018 10,995 16 1,276 4,264 361 2,753 16 463 41 1,048 2,421
450,000 under $100,000 ............................

de $250 000100 000

145
199

5,578
9 326

67,594
226 806

. 30,113
36186

23,888
44 822

43
77

5,068
8 695

8,586
13 762

398
541

5,642
738

43
77

1,458
3 04

43 1,486 5,731
...........................r ,4 , un

$250,000 under $500,000 ........................... 116
,

10,752
,

347,138
,

131,799
,

47,608 61
,

10,196
,

17,762 360
1,

11,395 61
, 5

3,674
53
40

1,986
2,693

10,929
14,341

$500,ODO under $1,000,000 ......................... 134 23,477 547,858 226,248 78,800 73 21,051 38,487 314 22,915 73 7,225 36 8,347 24,490

r
000,000 under $10,000,000 ......................

6 000 000
352
146

252,820
1 061 279

5,030,696
19 250 399

2,254,884
9 881 124

655,482
2 848 602

262
124

238,662
1 000 238

322,681
1 784 724

729
205

169,170
984 M

262 93,650 92 59,861 223,116,
or more ...............................1 1 , , , , 1 , , , , , , , , , 124 431,747 40 368,157 1,261,49

NOTE: See text for explanatory statements and for discussion of limitations of the data.
Detail my not add to total due to rounding.

Is



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY GEOGRAPHIC AREA
WHERE TAXES WERE PAID AND BY INDUSTRIAL DIVISION

Dividends
U.S.

Taxable income from foreign sources Foreign taxes

Total
t

Net received
from

I-ow
subje

ct
to

income tax Dividends from related
Total Paid or accrued Deemed paid

Geographic area and industrial division Number of
asse . ncome f

oreign U.S. tax
before Total corporations

excluding
returns corporations

credits -
Amount carryover

Amount Amount
(7).-d (7).-d (Th.-d (Th--d (7~.-d (T?.....d

Number of
returns (lh_.-d (Th.-d

Number of
returns (Th. :-d

Number ofreturns (11. .-d
.bil ... dbll-) d.11 ... d.11 .. &11--) ~11 d.11 ... &11...

ALL GEOGRAPHIC AREAS'
W (2) (3) (4) (5) (6)

Total ....................................... 4,681 498,864,784 26,441,500 1,368,079 25,548,770 12,636,485 3,725,313 773 1,286,570 1,751,113 4,588 1,209,465 773 541,64E
griculture, forestry, and fisheries.. 43 510,537 20,944 482 18,366 8,691 5,455 2 191 3,302 32 3,220 2 &
ining ................................ 96 4,991,769 849,144 11,634 784,885 404,878 650,782 12 11,099 Q6,071 94 403,006 12 3,06!
onstruction ......................... 75 1,487,082 93,990 5,018 81,811 39,446 15,708 10 4,862 4,837 73 3,084 10 1,75-
anufacturing ........................ 2,022 169,721,618 17,774,946 1,166,613 16,606,020 8,489,951 2,453,102 542 1,101,277 1,166,817 1,989 696,038 542 470,77S
ransportation, communication, electric, gas, and
sanitary services ................................ 122 49,571,163 3,493,410 8,977 3,428,834 1,763,624 49,369 14 7,445 11,051 122 7,955 14 3

'

09f
holesale and retail trade ........................ 586 12,020,694 1,004,508 99,552 955,533 488,224 167,0.34 76 92,650 64,763 569 28,849 76 35 914
inance, insurance, and real estate ............... 1,322 258,823,430 2,974,924 52,613 3,449,263 1,330,036 287,998 77 44,800 69,704 1,298 .52,099 77 17:60!
ervices .......................................... 415 1,738,491 229,634 23,190 224,056 .111,635 95,865 40 24,246 24,568 411 15,214 40 9,354
ature of business not allocable .................. - - - - -

7
- - - - - - -

CANADA

Total ....................................... 3,126 422,901,563 22,268,956 1,156,156 21,665,0172 10,666,640 647,337 352 310,436 252,022 3,052 97,284 352 154,73E
griculture, forestry, and fisheries. 36 152,230 8, 4017 266 7,651 3,369 424 1 181 129 25 51 1 7ining ............................... 52 2,301,536 155,501 7,563 137,636 69,485 18,378 6 5,402 11,550 50 10,358 6 1 19
onstruction ......................... ........... 22 1,016,954 56,640 4,805 48,257 23,449 3,590 5 2,194 1,528 22 580 5

,
94~

anufacturing ..................................... 1,348 144,316,019 15,350,473 1,020,403 14,359,916 7,336,130 417,081 274 264,470 189,936 1,327 56,117 275 133,81S
ransportation, communication, electric, gas, and
sanitary services ................................. 75 36,785,0017 3,082,862 8,770 3,038,001 1,577,132 20,953 9 4,110 5,267 75 3,305 9 1,96~
holesale and retail trade ...........

::-- -
315 9,008,829 623,749 57,013 786;,443 403,076 17,713 20 5,913 5,791 297 2,920 20 2,871

inance, insurance, and real estate.. .. 1,069 227,928,376 2,602,296 36,235 3,106,259 1,163,626 155,039 23 19,375 30,628 1,047 21,037 22 9,591
ervices .......................................... 209 1,392,612 189,028 21,101 180,909 90,373 14,159 14 8,791 7,193 209 2,916 14 4,2-n
ature of business not allocable .................. - - - - - - - - - - - - - -

LATIN AMERICAN REPUBLICS -

Total ....................................... 1,081 268,212,971 16,091,139 1,150,360 14,920,461 7,644,013 649,040 183 130,318 531,235 11017 491,267 183 39,968
griculture, forestry, and fisheries ... 6 377,881 14,637 372 12,878 6,421 4,980 - - 3,157 6 3,157 - -
ini~g ................................. 43 2,239,526 212,382 6,269 169,825 86,765 92,762 4 4,421 82,732 42 81,270 4 1,462
onstruction ...................................... 19 900,648 58,248 3,562 47,894 23,444 2,400 3 632 542 15 362 3 180
nufacturing ..................................... 618 120,935,957 13,455,561 1,068,924 12,438,669 6,382,556 652,395 132 112,129 414,358 588 380,674 132 33,684
ransportation, communication, electric, gas, and
sanitary services ................................ 40 16,485,380 555,365 3,791 536,138 273,992 9,758 6 493 2,368 40 2,223 6 145

holesale and retail trade ........................ 164 4,883,880 497,580 32,832 462,287 237,587 48,178 22 9,766 15,917 147 12,316 22 3,601
inance, insurance, and real estate ............... 105 121,592,794 1,173,865 14,186 1,132,483 572,087 28,214 11 1,760 7,943 94 7,504 11 439
ervices .......................................... 86 796,905 123,501 20,524 120,287 61,161 10,353 5 1,117 4,218 85 3,761 5 457
ature of business not allocable .................. - - - -

OTHER WESTERN HEMISPHERE

Total ....................................... 34 45,524,294 1,744,492 272,620 1,469,709 750,751 17,962 3 4,700 7,345 21 5,521 3 1,824

griculture, forestry, and fisheries .............. - -
-

- - - - - - - - -
ining ............................................ 1 172,609 29,967 2,236 29 ")67 15,514 15 6 1 6

- -

onstruction ...................................... 2 27,526 2,857 - 2, 812 1,467 517 - - 171 2 171 - -
anufacturing ..................................... 14 18,324,069 1,376,894 252,128 1,115,n8 574,273 15,074 3 4,700 7,103 6 5,279 3 1,824
ransportation, communication, electric, gas, and
sanitary services ................................ 1 611,772 12,089 216 12,089 5,660 955 - - 4 1 4 - -

holesale and retail trade ........................ 1 4,162 2,286 - 1,670 862 254 - - -
inance, insurance, and real estate ............... 10 25,992,451 258,280 431 245,271 120,866 1,067 9 7 9
ervices .......................................... 5 391,505 62,119 17,609 62,112 32,089 80 52 4 52
ture of business not allocable .................. - - - - - - - - - - - - - -

EUROPE

Total ....................................... 994 265,907,963 15,654,771 1,244,702 14,603,299 7,455,447 877,045 360 606,095 347,702 839 94,509 360 253,193
griculture, forestry, and fisheries.. 2 310,252 9,098 191 7,555 3,702 11 1 10 4 1 (1)* 1 4
ning ................................ 16 794,114 97,921 3,565 86,819 43,943 2,107 4 1,256 808 14 404 4 404
onstruction ................... .................. 9 308,168 31,198 3,093 27,451 13,291 1,253 3 316 613 7 456 3 157
'nufa.turing ...................................... 626 125,166,209 13,558,788 1,096,086 12,602,753 6,441,100 7.34,377 266 535,913 298,964 521 73,091 266 225,873
ransportation, communication, electric, gas, and
sanitary services ................................ 7 4,294,192 238,692 3,586 237,658 122,879 4,494 2 2,461 1,328 7 434 2 894
holesale and retail trade. ....................... 91 3,163,898 262,016 82,594 257,029 131,411 44,299 24 35,709 21,624 81 6,765 24 14 859
inance, insurance, and real estate ............... 179 130,946,444 1,325,548 32,888 1,253,959 633,047 37,107 31 16,928 14,840 162 6,166 31

,
6746ervi~es .......................................... 64 924,686 131,510 22,699 130,075 66,074 53,397 29 13,502 9,521 46 5,193 29

,
4,328

ature of business not allocable .................. - - - - - - - - - - - - -
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSLIrS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY GEOGRAPHIC AREA
WHERE TAXES WERE PAID AND BY INDUSTRIAL DIVISION-Continued

Dividends
S

'

Taxable income from foreign source& Foreign taxes

Total Net
received
frod

Income
subject to

U. .
income tax Dividends from zelated

Total Paid or accrued Deemed paid
Geo ra hic area and industrial division

Number of .$set. income
f
orei U S t

before
T t l

..rpmtio
excluding p

returns
gn

corporations
. . ax credits

o a

N er of
nt

g
carryover

N-ber of
Amount

Number of
Amount

(Tt..-d (Th...-d (77--d (77...,.d (Th...-d (7ho-d
tat.

returns ("-.-d returns (7?...-d
d,11 ... d~l I ... d.11.,.) d.11-,1 d,11... d.11-) d.11 ...) &11...

AFRICA
(1) (2) (3) (4) (6) (7) (8) (9) (10) (12) (13) (14)

Total ...................................... 296 102,696,821 9,621,818 861,374 8,832,098 4,571,012 105,308 55 53,828 24,501 267 8,317 54 16,184

Agriculture, forestry, and fisheries .... - - - - - - - - - - - - - -
Mining .................................. 4 822,535 73,485 2,577 70,654 36,643 1,076 1 20 285 4 278 1 7
Construction ..................................... 3 130,283 5,932 1,180 3,310 1,188 2,236 1 1,180 572 2 363 1 209
Manufacturing .........................

-*-*-
187 69,990,090 8,802,583 77?,232 8,038,045 4,166,948 80,636 38 37,547 18,219 171 6,107 37 12,112

Transportation, communication, electric, gas, and
sanitary services.. ............................. 5 3,645,926 229,720 3,522 229,061 119,323 1,327 - - 148 5 148 -

-Wholesale and retail trade ....................... 19 1,666,7~9 159,911 49,483 156,940 81,326 11,295 7 8,941 3,764 15 682 7 3,082
Finance , muronce, and real estate .............. 39 25,933,637 2?6,042 8,994 260,051 127,480 7,382 6 6,053 1,224 32 480 6 744
Services ......................................... 39 507,371 74,145 18,386 74,037 38,104 1,356 2 87 289 38 259 2 3C
Nature of business not allocable ................. - - - - - - - - - - - - - -

ASIA

Total ...................................... 833 277,216,634 16,350,692 941,143 15,293,795 7,840,461 1,054,728 103 120,290 541,126 808 492,709 102 48,417

Agriculture, forestry,and fisheries..
-

3 21,031 2,043 36 1,787 916 36 - - 11 3 11 - -
::Mining ...........

.
16 2,118,096 622,190 3,160 605,595 313,689 536,054 - - 310,593 16 310,593 -

-

:
Construction ..... . 20 905,574 49,12~5 3,238 40,026 19,291 2,692 1 1 575 19 575 1 (1)
Manufacturing ...........................

***"* ...
448 110,931,QDO 11,258,362 852,057 10,328,756 5,299,105 422,446 67 89,132 199,238 432 161,764 66 37,474

Transportation, communication, electric, gas, and
sanitary services ............................... 18 33,521,237 2,962,769 6,137 2,925,130 1,508,372 8,910 1 167 1,613 16 1,604 1 9

Wholesale and
rets

il trade ....................... 96 1,996,459 166,019 48,636 163,679 62,645 35,862 18 30,493 14,185 93 3,351 18 10,834
Financ e, no urance, and real estate .............. 109 127,058,134 1,188,534 10,068 1,128,108 565,813 35,879 14 431 12,543 104 12,462 14 81
Services ......................................... 123 665,103 101,650 17,811 100,~-14 50,630 12,849 2 66 2,368 123 2,349 2 19
Nature of business not allocable ................. - - - - - - - - - - - - - -

OCEANIA

Total .................... ................. 450 73,302,424 8,432,514 620,114 8,036,9175 4,112,750 61,392 90 56,300 37,229 427 10,757 90 26,472

Agriculture, forestry, and fisheries. ............ 1 1,156 101 - 101 47 4 - - I 1 1 - -
Mining ........................................... 2 6,275 312 55 155 52 83 - - 50 3 50 - -
Construction ..................................... 6 162,030 19,197 1,505 17,890 8,727 761 2 539 397 5 138 2 259
Manufacturing .........................

*** ....... *
353 56,298,369 7,930,579 549,160 7,563,237 3,872,571 69,909 71 53,140 32,623 337 7,371 71 25,252

Transportation, communication, electric, gas, and
sanitary services ............................... 4 562,599 107,249 292 105,128 54,552 341 1 214 133 4 47 1 86

Wholesale and retail trade ....................... 23 1,410,933 146,026 44,598 144,563 73,947 5,011 7 1,532 2,111 21 1,541 7 570
Finance , murance, and real estate .............. 32 14,199,285 133,324 5,689 111,326 54,824 3,205 3 192 1,264 28 1,202 3 62
Services ......................................... 29 661,777 95,727 18,615 94,575 48,030 2,078 6 683 650 28 407 6 243
Nature of business not allocable ................. - - - - - - - - - - - -

PUERTO RICO AND U. S. POSSESSIONS

Total ...................................... 314 154,665,081 5,677,246 472,104 5,078,406 2,556,919 23,1" 12 4,489 6,800 299 6,000 12 800

Agriculture, forestry, and fisheries. 1 1,007 58 3 56 23 - - (1) 1 (2) - -
Mining ............................... 2 4,889 821 - 821 398 165 47 2 47
Construction ..................................... 26 46,803 7,980 22 7,594 3,766 1,910 - - 439 26 439 - -
Manufacturing ..........................

" .... * ...
109 44,380,308 4,090,603 426,922 3,475,335 1,787,937 8,915 8 4,132 3,341 100 2,652 8 689

Transportation, communication, electric, gas, and
sanitary services ............................... 19 3,877,872 180,526 3,491 179,866 92,669 2,190 - - 185 19 185 - -

Wholesale and retail trade ....................... 38 3,974,931 327,817 30,474 300,939 155,824 4,071 2 296 1,324 38 1,227 2 97
Finance, insurance, and real estate.. 83 102,025,643 1,012,457 10,771 1,060,107 489,410 4,973 2 61 1,187 79 1,173 2 14
Services ............................. 36 353,628 56,784 421 53,638 26,890 920 - - 277 34 277 - -
Nature of business not allocable ................. - - - - - - - - - - - - -

COUNTRY NOT STATED AND OTHER INCOME FROM
OUTSIDE THE U. S.

Total ...................................... 92 78,996,482 5,259,055 575,735 4 593,935 2,360,677 69,357 3 114 3,153 24 3,101 3 52

Agriculture, forestry, and fisheries ........ - - - - - - - - - - - - - -
Mining .....................................1 2 105,9?4 7,089 5,161 2,678 142
Construction ..................................... 1 1,444 461 4,51 2.34 349 - - - - - - -
Manufacturing .................................... 48 42,915,169 4,458,227 563,362 3,832,270 1,974,363 52,269 3 114 3,035 14 2,983 3 52
Transportation, communication, electric, gas, and
sanitary services ............................... 2 318,428 64,545 213 64,491 33,535 441 - - 5 1 5 - -

Wholesale and retail trade ....................... 21 3,226,198 360,236 11,394 339,086 175,680 351 - 47 2 47
Finance, insurance, and real estate .............. 13 32,320,197 347,708 394 331,951 163,522 15,132 - 66 7 66
Services ......................................... 5 111,072 20,?89 172 20,565 10,665 673 - - - -
Nature of business not allocable .................

Se

'For "All geographic areas'- the data in columns 1-6 and all return counts pertain to the activity of the domeotic corporation. Since a corporation may claim credit for taxes paid in each country from which income is remitted,
late obtained from-tbe domestic corporation's income statement and balance sheet my be repeated for several countries. Consequently, the data for each geographic area are noncumulative and cannot be added to the "All geographic
areas" totals. 2Less than $500 per return .
NOTE: See text for explanatory statements and for discussion of limitations of the data. Detail my not add to total due to rounding.
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FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1962
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND
FOREIGN TAXES, BY GEOGRAPHIC AREA WHERE TAXES WERE PAID AND BY SIZE OF TOTAL ASSETS

25

Dividends
TT=abblee cc= from foreign

sources Foreign taxes
received

from
Income U.S. in..-

Divid nds from
_Uted Total

Paid or seemed Deemed paid

Geographic area and size Number Total assets Net income
foreign

subject to tax b
!fom T t l ti excludin

of total assets
of

c ra
U.S. tax credits o a corpora ons g

N b A breturns orpo -
tions mount

carryover um er
of

mount Num er
of

Amount

(Th-.-d (Tk...-d (27...-d (Th--~ (7)--d (Th...-d (Th--d ratureS (Th---d returns (I.-d
&liars) d.1 ...) ~11 ...) ~11 ...) &11... ) dlj-.) ~Jj ...) ~11...). ~Ijarm)

'
(2) (3)

-
(4)

1
(5)
-

(6) (7) (8) (9) (10) (11) (12) (13) (14)
ALL GEOGRAPHIC AREAS

Total ..................... 4,681 498,864,784 26,441,500 1,368,079 25,548,770 12,636,485 13,725,313 773 1,286,570 1,751,113 4,588 1,209,465 773 541,648

Under $100,000 .................. 323 15,874 103,029 7,511 99,627 50,639 25,365 7 7,346 12,677 320 9,1_34 7 3,543
$100,000 under $1,000,000. ...... 1,412 634,028 84,lG3 5,589 74,236 32,523 33,473 106 4,503 9,280 1,378 7,709 106 1,571
$1,000,000 -der $50,000,000 .... 2,235 23,502,078 2,559,636 94,416 2,401,940 1,181,384 290,403 371 86,828 111,042 2,185 76,725 371 34,317
$50,000,000 or more ............. 711 474,712,804 23,694,732 1,260,563 22,9172,967 11,371,939 3,376,072 289 1,167,893 1,618,114 705 1,115,897 289 502,217

CANADA

Total ..................... 3,126 422,901,563 22,268,956 1,156,156 21,665,072 10,666,640 647,337 352 310,436 252,022 3,052 97,284 352 154,738

Under $100,000. ................. 202 8,028 76,634 7,041 74,322 37,923 8,530 3 5,1900 4,136 202 1,178 3 2,958
$100,000 =der $l,GOO,OOO....... 995 459,771 54,114 1,473 48,627 19,538 4,021 23 390 656 929. 583 23 73
$1,000,000 under $50,000,000 .... 1,379 15,674,917 1,663,794 59,661 1,558,859 755,258 61,330 167 24,269 20,257 1,379, 9,371 167 10,886
$50,000,000 or more ............. 550 406,758,847 20,474,414 1,08?,981 19,993,264 9,853,921 573,456 159 279,877 226,973 542 86,152 159 140,821

LATIN AMERICA

Total ..................... 1,081 266,21-2,971 16, 091,139 1,150,360 14,920,461 7,644,013 849,040 183 130,318 531,235 1,017 491,267 183 39,968

Under $100,000 ........
*

50 2,542 35,238 1,080 33,252 16,973 5,219 1 1,017 1,494 50 1,053 1 441
$100,000 under $1,000,6i~ 211 108,756 19,973 277 17,942 8,347 10,451 22 257 3,699 200 3,609 22 90
$1

,
000,000 under $50,000,000 .... 490 6,734,80`7 846,022 38,676 794,507 403,788 '78,869 52 7,502 35,190 460 33,092 52 2, 098

$50,000,000 or more.... ......... 330 261,366,866 15,189,906 1,110,327 14, 0774,760 7,214,905 754,501 108 121,542 490,852 307 453,513 108 37,339

OTHER WESTERN HDaSPHERE

Total ..................... 34 45,524,294 1,744,492 272,620 1,469,709 750,751 17,962 3 4,700 7,345 21 5,521 3 1,824

Under $100,000 .................. I - 2,296 - 2,296 1,177 8 - - - - - - -
$100,000 =der $1,000,000 ....... 2 1,310 436 - 374 183 3 - 2 2 2 - -
$1,000,000 -der $5OoOOO,OOO .... 10 120,951 15,422 344 14,609 7,547 790 - - 174 5 174 - -
$50,000,000 or mom ............. 21 45,402,033 1,726,338 272,276 1,452,430 741,844 17,161 3 4,700 7,169 14 5,345 3 1,824

EUROPE

Total..... ................ 994 265,907,963 15,654,771 lo244,702 14,603,299 7,455,447 877,045 360 606,095 -347,702 8.39 94,509 360 253,193

Under $100,000 .................. 80 5o436 26,416 1,538 25,508 13,012 1,112 4 402 369 77 233 4 136
$100,000 under $1,000,000 ....... 126 53,173 12,967 4,281 12,196 5,812 10,411 27 3,770 2,760 ill 1,383 27 1,377
$1,000,000 =der $50,000,000.... 494 6,881,879 828,587 ! 61,654 789,322 398,200 77,928 169 47,657' 29,564 412 10,083 168 19,481
$50,ODO,000 or more ............. 294 258,967,475 14,786,801 1,177,229 13,776,273 7,038,423 787,594 160 554,266 315,009 239 82,810 161 232,199

AFRICA

Total ..................... 296 102,696,821 9,621,818 861,374 8,832,098 4,571,012 105,308 55 53,828 24,501 267 8,317 54 16,184

Under $100,000 .................. 21 966 3,306 362 3,306 1,590 34 3 22 9 21 3 1 6$100;000
under $1,000,000 ....... 40 14,126 1,on- i6s 1,068 430 254 i 4 59 ~39 58 1 1

$1,000,000 under $50,DOO,OOO .... 137 1,963,410 243,010 13,162 236,540 118,664 , 7,228 15 2,651 lo431 120 981 17 450
$50,000,000 or more ............. 98 100,718,319 9,374,414 ~ 847,682 8,591,184 4,450,328 97,792 36 51,151 23,002 87 7,275 35 15,727

ASIA

Total ... a ................. 833 277,216,634 16,350,692 941,143 15,293,795 7,840,461 1,054,728 103 120,290 541,126 808 492,709 102 48,417

Under $100,000.. ................ 83 5,866 16,161 34 16, 107 8,002 10,255 - - 6,606 83 6,606 - -
$100,000 -der $1,000,000....... 196 86,026 16,484 175 16,085 7,455 6,673 34 56 1,629 196 1,60`7 33 22
$1, 000, 000 under $50, 000, 000 .... 312 3,983,486 454,003 16,501 423,564 213,715 42,828 21 2,643 17,461 301 16,719 21 742
$50,000,000 or mom ............. 242 273,141,256 15,864,044 924,433 14,838oO39 7,611,289 994,972 48 117,591 515,430 228 467,777 48 47,653

OCEANIA

.Total ..................... 450 73,302,424 8,432,514 ;620,114 8,036,975 4,112,750 81,392 go 56,300 37,229 427 10,757 90 26,472

Under $100,000 .................. 25 1,052 4,488 12 4,432 2,147 51 1 5 17 25 15 1 2
$100,000 under $1,000,000 ....... 40 24,904 1,767 446 1,750 695 78 1 26 21 39 13 1 8
$1, 000, 000 -der $50, 000, 000 .... 242 3,439,992 420,190 19,989 405,956 203,020 7,e76 35 1,712 3oOS2 231 2,538 35 544
$50, 000, ODO or more ............. 143 69,836,476 8,006,069 599,667 7,624o837 3,906,888 73,387 53 54,557 34,109 1-32 8,191 53 25,918

PUERTO RICO AND U.S. POSSESSIONS

Total ..................... 314 154,665,081 5,677,246 472,104 5, 0`78,406 2,556o919 23,144 12 4,489 6,800 299 6,000 12 800

Under $100,00o. .................. 34 1,025 1,232 15 1,160 487 122 - 46 34 46 - -
$100,000 under $1,000,000 ....... 57 16,723 3,276 4 2,877 1,300 lo492 - - 453 57 453 - -
$1, 000, 000 =der $50, OoOo 000 .... 134 1,584,477 184,936 9,338 170,344 85,355 6,360 6 394 2,003 1130 1,887 6 116
$50,000,000 or mom ............. 89 153,062,856 5,487,802 462,747 4,904,025 2,4.69,777 15,170 6 4,095 4,298 78 3,614 6 684

COUNTRY NOT STATED AND INCONE
FROM OUTSIDE THE UNITED STATES

Total ......... I ........... 92 78,998o482 5,259,055 575,735 4,593,985 2,360,677 69,357 3 114 3,153 24 3,101 3 52

Under $100,000 ....... ...... ... I - 544 - 544 278 34 - - - - - - -
$100,000 under $1,000,000 ....... 15 12,334 2,350 1 1,774 827 90 - 1 2 1 - -
$1, 000, 000 under $50, 000, 000 .... 30 387,432 so

'420 1'210
74,924 311,467 7,194 - - 1,880 13 1,880 - -

$50,000,000 or more ............. 46 78,598,716 5,175,741 , 574,1. 4,516,743 . 2,321,105 . 62,039 3, 114 , 1,272 9 1 1,220 3 52

'For "All geographic areas" the data in columns 1-6 and all return counts pertain to the activity of the domestic corporation. Since a corporation may claim credit for taxes paid
in each country from ~hich income 1. remitted, data obtained fr-qm the domestic corporation's income statement and balance sheet may be repeated for several countries. Consequently,
the data for each geographic area are noncumulative and cannot be added to the "All geographic areas" totals.

NOTE: See text for explanatory statements and for discussion of limitations of the data,
Detail may not add to total due to rounding.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 7. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, FOREIGN TAXES, AND FOREIGN TAX CREDIT
CLAIMED, BY METHOD OF LIMITATION, BY GEOGRAPHIC AREA WHERE TAXES WERE Pklff-, Affd-~Y INDUSTRIAL DIVISIPT

eographic area and industrial division
Number

of
returns

Total assets Net income

Ih--d
d.11 ...

Dividends
received from

foreign

corporations

(Tb-.-d

Income
subject to

U.S. tax

(Ih-d
d.11 ...

U.S. income
tax before

cradits

(Th--d
'bll ...

Taxable income from foreign sources

Dividends from related

Total
corporations

Amount

(7).-d
Number of
returns (Th.. .-d

&11 ... &iz ...

Foreign taxes

Paid or seemed Deemed paid Carryover
Total I -

Number Amount Number Amount Number Amount
(1b...-d of (Th.-d of (7?...-d of (n.-d
dij ... returns d,,,.,.) returns ~bzf-) re turns &Ij ...

Foreign
tax credit
claimed

(Th-d
dIJ...

RETURUS USING THE PER-COUNTRY LIMITATION

All Geographic Areas

All industrial divisionq ............... 1,838,981 430,784 1,351,512 754,423 68,344 28,745 779,063

Agriculture, forestry, and fisheries ......... 531 181 149 71 78 (1) 145
Mining ....................................... 632,334 8,814 658,496 391,465 2,085 Z64,946 319,636
Construction ................................. 10,045 2,026 3,591 2,08? 922 582 2,791
Manufacturing ................................ 947,391

1
.343,114 610,374 320 730

'
35,478 154,166 396,159

Transportation, communication, electric, gas, Not availablel n.a. n.a. n.a. n...
and sanitary services ....................... 25,493 3,209 8,023 5,560 1,597 866 6,809

Wholesale and retail trade ................... 94,468 47,574 32,592

I

11,512

I

16,450 4,630 19,095
Finance, insurance, and real estate .......... 124,385 22 917 34 181

,

20,151 10,681 3,349 30,755
Servi as ..................................... 14,334 2:949 41106 2,847 1,053 206 3,673
Nature of business not allocable .............

Canada

All industrial divisions ............... 2,445 215,893,838 9,768,183 279,050 9,870,603 4,6135,392 269,586 186 101,491 117,570 2,415 50,471 185 47,297 165 19,802 91,405

Agriculture, forestry, and fisheries ......... 32 101,695 6,601 193 5,572 2,713 391 1 181 121 21 43 1 78 1 (2) 121
Mining ....................................... 42 1,942,316 119,616 5,272 95,348 47,767 16,880 5 4,945 17,653 42 10,005 5 892 5 6,756 7,740
Construction ................................. 15 801,999 37,710 2,019 30,442 14,317 2,026 3 994 1,107 15 367 3 438 1 3Q2 690
Manufacturing ................................ 981 64,303,200 4,999,342 229,805 4,679,265 2,3136,287 129,492 140 76,467 69,401 981 23,750 141 36,545 86 9,106 57,155
Transportation, communication, electric, gas ,
and sanitary services ....................... 55 32,395,065 2,800,108 5, 116 2,757,788 lo4:31,962 16,166 6 3,179 5,475 55 3,028 6 1,589 17 858 4,437

Wholesale and retail trade ................... 231 3,709,023 362,811 19,458 352,228 1~78,469 11,874 10 lp254 4,035 231 1,969 10 540 8 1,526 3,073
Finance, insurance, and real estate .......... 900 11-1,852,325 1,360,826 16,416 1,866,747 5s~'100 99,569 13 13,033 18,938 881 10,979 11 6,718 32 1,241 17,396
Servi. ...................................... 189 768,215 90,169 771 83,213 39p757 3,190 8 1,538 840 189 330 8 477 15 13 793
Nature of business not allocable ............. - - - - - - - - - - - - - - - -

Latin America

All industrial divisions ................ 621 97,815,289 4,512,896 303,938 4,066,345 2, M10,410 430,785 76 58,417 537,547 593 230,750 77 14,454 85 292,343 169,548

Agriculture, forestry, and fisheries ......... 3 66,473 5,438 181 5,222 2,672 110 - . - 191 3 19 - - - - 15
Mining.. ..................................... 36 1,894,800 168,145 4,033 128,068 E-5,250 86,439 3 3,075 210~241 35 76,175 3 940 15 164,095 42,143
Construction ................................. 12 716,353 37,626 1,885 27,477 3.2,981 1,376 2 259 456 10 240 2 100 4 116 376
Manufacturing. ............................... 309 45,717,424 3,537,134 279,716 3,175,494 1,6~2,441 30`7,565 47 50,259 283,520 299 145)549 48 11,745 40 126,226 116,250
Trsnapoij~ajiqn, communication, electric, gas,
and sanitary services ....................... 31 11,139,528 305,706 55 287,348 IA5,725 4,609 2 24 1,474 31 1,461 2 5 1 8 1,318

Wholesale and retail trade .....
....

114 1,275,211 93,968 15,773 86,915 43,274 21,291 16 3,389 7,111 101 4,W2 16 1,282 5 857 6,812
Finance, insurance, and real as ....... 61 36,799,592 337,398 2,2?0 329,452 10,422 6,517 6 1,411 3,000 59 1,611 6 382 6 1,007 1,985
Services ......................... I ........... 55 205,908 27,481 25 26,369 12,645 2,878 - - 757 55 723 - - 14 34 649
Nature of business not allocable ............. - - - - - - - - - - - - - -

Other Western Hemisphere

All industrial divisions ............... 10 21352,265 154)908 7,766 136,325 70,272 202 1 is 47 8 .44 1 1 1 2 45

Agriculture, forestry, and fisheries .. ...... - - - - - - -
Mining ................................ : ...... -

Construction ................................. -

Manufacturing ................................ 4 1,245,664 136,742 7,678 124,700 64,248 169 1 18 40 4 37 1 1 1 2 38
Transportation, communication, electric, gas ,
and sanitary services ....................... - - - - - - - - - - - - - - - -

Wholesale and retail trade ................... - - - - -

-
- - - - - - - -

Finance, insurance, and real estate .......... 6 1,106,601 18,166 as 11,625 6,024 33 7 4 7 - - - - 7
Services ..................................... - - - - - - - - -
Nature of business not allocable ............. - -

L'urope

All industrial divisions ............... 490 93,991,379 4,10`7,943 367,615 3,770,748. 1,924,119 203,376 166 147,985 90,998 407 21,305 164 61,611 79 8,082 79,650

Agriculture, forestry, and fisheries ......... - - - -
- -Mining ....................................... 9 547,637 56, 014 1,051 46,272 22,980 1,140 2 874 412 9 141 2 246 2 25 285

Construction ................................. 4 166,208 17,976 lo9v 15,154 6,994 302 2 282 266 2 10 2 141 2 115 144
Manufacturing ................................. 296 49,773,654 3,554,192 306,985 3,251o302 1,663,151 178,605 120 132,904 79,748 244 17,571 118 56,126 38 6,051 70,567
Transportation, communication, electric, gas,
and sanitary services ....................... 3 226,172 4, 341 27 3,879 1,741 229 1 6 130 3 127 1 3 - - 116

Wholesale and retail trade ................... 58 1,874,519 68,275 46,957 66,382 32,691 8,082 13 4,658 3,372 53 1,519 13 1,106 6 747 2,351
Finance, insurance, and real estate .......... 87 41,131,958 371,954 9,136 353,839 180,095 11,565 9 7,887 5,729 80 1,295 9 3,449 23 985 4,990
Services ..................................... 33 271,231 35,191 1,472 33,920 16,467 3,453 19 1,374 1,341 16 642 19 540 8 159 1,197
Nature of business not allocable ............. - - - - - - - - - - - - - - - -

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 7. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS. FOREIGN TAXABLE INCOME, FOREIGN TAXES, AND FOREIGN TAX CREDIT
CLAIMED, BY METHOD OF LIMITATION, BY GEOGRAPHIC AREA WHERE TAXES WERE PAID, AND BY INDUSTRIAL DIVISION - -Continued

Taxable income from foreign sources Foreign taxes
Dividends

Geographic area and indus trial division
Number

of
Total assets Net income

received
from

f '

Income
subJect to

U.S. income
tax before

Dividends from related
Paid or accrued Deemed paid Carryover

For:ig
tax redit

returns
-9n

om ti
U.S. tax credits Total

corporations
Total claimed'corpora

ons
Number of

Amount Number Amount Number Amount Number Amount
(n...-d ( Th.-d (Th-.-d (Th...-d (n,...-d (M.-d

returns
(Th...-d (Th...-d of (n...-d of (IN.-d of (M-d (7h-wd

&II-A) dil... &,I] ... d.11 ... d~zzdra) &11 ... ) returns d.11 ... returns d.11 ... ) returns djj-) ~11-j

RET RN PU S USING ER-COUNTRY LIMTATION-Con.

Africa

All industrial divisions ............... 133 25,837,209 1,739,498 248,589 1,441,330 '766,839 29,291 18 23,398 8,542 124 1,696 is 6,483 6 363 soogi
Rgriculture, forestry, and fisheries ......... -

-
- - -

-
- - - - - - - - - - -

Aining ............... ;.. ..................... 2 620,568 42,774 341 40,312 20,943 41 1 20 16 2 9 1 7 1 (2)
16

'onstruction ................... : ............. 2 94,662 5,517 - 3,038 1,113 1,056 - - 363 2 363 - - - - 363
4anufacturing ................................ 78 23,082,823 1,639,041 207,605 1,348,450 '719,"6 19,010 12 15,031 4,757 72 961 12 3,636 4 160 4,595
rransportation, communication, electric, gas,
and sanitary services ....................... 2 137,595 1,196 46 1,196 611 48 - - 5 2 5 - - - - 5

4holesale and retail trade.. ................. 9 1,223,419 36,278 39,754 35,645 18,407 8,532 5 8,347 3 305 7 262 5 2,840 1 203 3,017
~inance, insurance, and real estate .......... 11 629,848 10,306 833 8,359 4,232 24 - - 2

i 10 (2) - - - - -
ervices ................ I .................... 29 48,294 4,386 9 4,330 2,087 580 96 29 96 95
4ature of business not allocable ............. - - - - - - - - - - -

Asia

All industrial divisions.. ............. 468 112,222,404 7,184,119 276,639 6,750,153 3,497,732 881,303 52 87,608 585,667 460 "3,682 51 34,367 59 1CY7,618 420,094

,griculture, forestry, and fisheries ......... 2 17,654 1,913 30 1,657 857 30 - - 9 2 9 - - - - 9
ining ....................................... 9 1,870,873 579,822 700 564,538 292,479 527,669 - - 399,158 9 305,088 - 3 94, 070 269,405
onstruction................................. 13 706,589 29,153 430 20,358 9,280 2,320 1 1 550 12 539 1 (2) 2 11 472
lanufacturing ................................ 215 50,421,418 3,513,696 233,027 3,153,261 1,E49,912 299,474 35 58,232 165,896 211 129,460 34 23,949 23 12,487 140,780
ransportation, communication, electric, gas,
and sanitary services ....................... 11 29,210,278 2,719,054 2,439 2,682,870 1,382i799 4,429 - - 936 11 936 - - - - 930
holesale and retail trade ................... 63 1

'
479,043 42,785 38,378 41,233 19,606 31,145 3 28,956 13,326 60 2,011 3 10,340 15 975 2,910

inance, insurance, and real estate .......... 70 28,325,038 268,800 1,617 258,398 129,601 12,368 13 419 4,814 70 4,661 13 78 16 75 4,741
ervices ..................................... 85 191,511 28,896 18 27,838 13,198 3,868 - - 978 85 978 - - - - 847
ature of business not allocable ............. - - - - - - - - - - - - - - - - -

Oceania

All industrial divisions ............... 203 20,196,360 1,649,339 214,065 1,537,286 788,168 19,798 37 11,746 8,573 195 3,989 37 4,067 21 497 7,828

griculture, forestry, and fisheries ......... - - - - - - - - - - - - - - - - -
ining ....................................... - - - - - - - - - -

-

- - - - -
onstruction. ................................ 4 149,361 16,889 1,456 17,626 8,596 712 1 490 412 3 131 1 243 2 38 309
anufacturing ................................ 166 18,358,964 1,562,492 172,536 1,459,015 7,50,995 14,62R 30 10,128 6,142 161 2,590 30 3,445 16 107 6,048
ransportation, communication, electric, gas,
and sanitary services ....................... - - - - - -

-
- - - - - - - - - -

bolesale and retail trade ................... 12 11062,?08 26,282 35,601 25,954 12,426 1,525. 2 925 797 11 156 2 329 1 312 301
inance, insurance, and real estate .......... 15 484,330 20,801 4,406 14,845 6,699 2,876 2 166 1,198 15 1,104 2 54 1 40 1,148
er~ices ..................................... 6 140,997 20,875 66 19,946 9,452 56 2 37 24 5 a 2 16 1 (1) 22
ature of business not allocable ............. - - - - - - - - - - - - - - - - -

Puerto Rico and U. S. Possessions

All industrial divisions ............... 155 33,139,817 1,306,794 60,074 1,152,382 5n,991 7,410 2 46 2,439 153 2,388 2 13 10 38 2,307

griculture, forestry, and fisheries ......... 1 1,007 58 3 56 23

-
- - (2) 1 (2) - - - - -

lining ....................................... 2 4,889 821 - 821 398 165 - 47 2 47 - - - - 47
onstruction................................. 25 16,237 3,802 - 3,444 1,669 1,904 - 437 25 437 - - - - 437
anufacturing.. .............................. 33 10,652,973 1,035,618 59,580 905,560 468,255 1,684 - 819 32 792 - - 4 27 706
ransportation, communication, electric, gas,
and sanitary services ....................... 3 65,875 1,767 1 1,822 537 12 - - 3 3 3 - - - - 3
bolesele and retail trade ................... 22 272,164 20,862 47 18,109 9,286 1,806 1 45 601 22 578 1 13 1 10 586
inance, insurance, and real estate .......... 49 21,956,524 222,795 434 202,566 102,328 1,330 1 1 462 49 461 1 (1) 4 1 458
ervices ..................................... 20 170,148 21,0`71 9 20,004 9,495 309 - - 70 19 70 - - 1 (2) 70
ature of business not allocable.. ........... - -

Country not Stated and Other Income fro
Outside the United States

All industrial divisions ............... 10 8,149,602 446,0`78 140,896 280,848 144,238 32,772 1 75 129 7 98 1 31 95

griculture, forestry, and fisheries ......... - - - - - - - - - - - - - -
ining ....................................... - - - -

- -onstruction ................................. 1 1,444 461
-

461 234 349
anufacturing ................................ 5 8,069,689 441,205 140,896 277,659 142,696 33,437 1 75 51 3 20 'ji 20
ransportation, communication, electric, gas,
and sanitary services ....................... - - - - - - - - - - - - - -
holesale and retail trade.. ................. 1 13,2" 2,003 - 2,003 1,036 213 45 1 45 - - 45
inance, insurance, and real estate.. ........ 3 65,Z25 2,409 - 725 272 103 33 3 33 - - 30
ervices ..................................... -
ature of business not allocable ............. -

1

,
f

t

~

~

L

f

t

F

SN

F
S
N

Footnote$ at end of table.

4



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 7.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, FOREIGN TAXES, AND FOREIGN TAX CREDIT
CLAIMED, BY METHOD OF LIMITATION, BY GEOGRAPHIC AREA WHERE TAXES WERE PAID, AND BY INDUSTRIAL DIVISION--Continued

Geographic area and industrial division
Number

of
returns

Total assets

7?-.-d
~11-8)

Net income

7)...-d
&11-.)

Dividends
recei-d fromc.

foreign
rporations

(A-d

~bll--)

Income
sub jest to

U. S. tax

(Th...-d
d.11 ...

U.S. income
tax before
credits

(77--d
&11 ...

Taxable income from foreign sources

Dividends from related

Total
corporations

Number of
Amount

(Th-d returns (7?...-d
~11 ... d.11 ...

Foreign taxes

Paid or seemed Deemed paid Car ver4
Tota14 -

Number Amount Number Amount Number Amount
(T~-.d

of
(7h...-d of (Th. .-d

of
(T?...-d

~1 n) returns &11.,.) returns dIJ ...) r.tUrrm dbil-)

Foreign
tax credit
a a ed4

(Th...-d
&11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (~4) (15) (16) 1 (17)
RETURNS USING THE OVERALL LDAITATION

All Geographic Areas

All industrial divisions ............... 1,886,332 855,766 845,183 455,042 S73,304 16,837 766,288

Agriculture, forestry, ac& fisheries ......... 5,066 10 3,153 3,149 4 - 3,149
Mining ....................................... 18,306 2,285 12,844 11,541 960 323 9,024
Construction ................................. 5,663 2,836 2,115 997 831 287 1,654
Manufacturing .......................... 505,711 758,163 722,"2 375

'
308 35,301 11,833 653o897

Transportation, communication, electric, gas, Not available' n.a.
..a.

n.a.
and sanitary services ....................... 23,876 4,236 3,895 2,395 1,499 1 3,899

Wholesale and retail trade ................... 82,566 45,0`76 38,168 17,337 19,464 1,367 35,796
Finance,

,

nsurance, and real estate .......... 163 613 21 883 41,790 31
'
948 6 924 2 918 38 345

'Services ..................................... 81:531 21:297 20,776 12,367 8:301 108 52420
Nature of business not allocable .............

Canada

All industrial divisions ............... 681 20`7,00`7,725 12,500,773 877,106 11,794,469 5,981,248 377,749 166 208,945 154,254 637 46,813 167 107,441

Agriculture, forestry, and fisheries ......... 4 50o535 .1,806 73 2,079 656 33 - - 8 4 8 - -

Mining ....................................... 10 359,220 44,885 2,291 42,288 21,718 1,498 1 557 653 a 353 1 300
Cona truction ................................. 7 214,955 18,930 2,786 17,815 9,132 1,564 2 1,200 723 7 213 2 510
Manufacturing ................................ 367 80,012,819 10,351,131 790,598 9,680,651 4,349,843 2V,589 134 188,003 129,641 346 32,367 134 97,274
Transportation, communication, electric, gas,
and sanitary services ....................... 20 4,389,942 282,754 3,654 280,213 145,170 4,787 3 931 650 20 277 3 373

Wholesale and retail trade. .................. 84 5,299,806 460,938 37,555 434,215 224,587 5,839 10 4,659 3,282 66 951 10 2,331
Finance, insurance, and real estate .......... 169 116, 0`76, 051 1,241,470 19,819 1,239,512 .579,526 65,470 10 6,342 12,931 166 10,058 11 2o873
Services ..................................... 20 6G4,397 98,859 20,330 97,696 50,616 10,969 6 7,253 6,366 20 2,586 6 3,780
Nature of business not allocable ............. - - - - - - - - - - - - - -

latin America

All industrial divisions ............... 460 170,397,682 11,578,243 846,422 10,854,116 5,573,603 418,255 107 71,901 286,031 424 260,517 ID6 25,514

Agriculture, forestry, and fisheries ......... 3 311,408 9,199 191 7,656 3,749 4,870 - - 3,138 3 3,138 - -
Mining.. ..................................... 7 344,726 44,237 2,236 - 41,757 21,515 6,323 1 1,346 5,617 7 5,095 1 522
Construction ................................. 7 184,295 20,622 1,677 20,417 10,463 1,024 1 373 202 5 122 1 80
Manufacturing ................................ 309 75,218,533 9,918,427 789,108 9,263,175 4,~16OJ15 344,830 85 61,870 257,064 269 235,125 84 21,939
Transportation, communication, electric, gas,
and sanitary services ....................... 9 5,3145,852 249,659 3,736 248,790 1.28,267 5,149 4 469 902 9 762 4 140

Wholesale and retail trade .................... 50 .3,608,669 403,612 17,059 375,372 1.94,313 26,88? 6 6,377 9,663 46 7,344 6 2,319
Finance, insurance, and real estate .......... 44 64,793,202 836,467 11,916 803,Q31 406,665 21,697 5 349 5,950 35 5,893 5 57
Services ..................................... 31 590,997 96,020 20,499 93,918 49,516 7,475 5 1,117 3,495 30 3,038 5 457
Nature of business not allocable ............. - - - - - - - - - - 7 - -

Other Western Hemisphere

All industrial divisions ............... 24 43,172,029 1,589,584 264,854 1,333,384 680,479 1?,760 2 4,682 7,300 13 5,477 2 1,823

Agriculture, forestry, and fisheries ......... - - - - - - - - - - - - -
Mining ....................................... 1 172,809 29,967 2,236 29,967 15,514 15 6 6 - -
Construction ................................. 2 27,526 2,857 - 2,812 1,487 517 - - 171 2 171 - -
Manufacturing ................................ 10 17,078,405 1,240,152 244,450 991,088 510,025 14,905 2 4,682 7,065 2 5,242 2 1,823
Transportation, communication, electric, gas,
and sanitary services ....................... 1 611,772 12,089 216 12,089 5,660 955 - - 4 1 4 - -

Wholesale and retail trade ................... 1 4,162 2,286 - 1,670 862 254 - - - - -
Finance, insurance, and real estate .......... 4 24,885,850 240,114 343 233,646 114,842 1,034 2 3 2 - -
Services ..................................... 5 391,505 62,119 17,609 62,112 32,089 80 52 4 52 -

Nature of business not allocable ............. - - - - - - - - - - -

Europe

All industrial divisions ............... 504 171,916,584 11,546,828 877,087 10,832,551 5,531,328 673,669 194 458,110 264,786 432 73,204 196 191,582

Agriculture, forestry, and fisheries ......... 2 310,252 9,096 191 7,555 3,702 11 1 10 4 1 (1) 1 4 - -
Mining ....................................... 7 246,477 41,9017 2,514 40,547 20o963 967 2 382 421 5 263 2 158 - -
Construction ................................. 5 141,960 13,222 1,106 12,297 6,297 951 1 34 462 5 446 1 16 - -
Manufacturing ................................ 330 75,392,555 10,004,596 789,101 9,351,451 4,777,949 555,772 146 403,009 225,267 277 55,520 148 169,747 - - -
Transportation, communication, electric, gas,
and sanitary services ....................... 4 4,068,020 234,351 559

3
233 779 121,138 4,265 1 2,455 Ions 4 307 1 891 - - -

Wholesale and retail trade ................... 33 1,289,379 193,741 5
,
6373

:
190 647 98,720 16 2 7 31,051 18,999 28 5,246 11 13,753 - - -

Finance, insurance, and real estate .......... 92 89,814,486 953,594 23,752 00,1209 452,952 25:542 22 1 9,041 10,096 82 6,871 22 3,225 - - -
Services ..................................... 31 653,455 96,319 21,227 96,155 49,60`7 49,944 10 12,128 8,339 30 4,551 10 3,788
Nature of business not allocable ............. - - - - - - -

Ep.

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 7. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCO
-
ME, FOREIGN TAXES, AND FOREIGN TAX CREDIT

CLAIMED, BY METHOD OF LIMITATION, BY GEOGRAFHIC AREA WHERE TAXES WERE PAID, AND BY INDUSTRIAL DIVISION -Continued

Dividends
Taxable income from foreign sources Foreign taxes

Number Total assets Net Income
c ived from

Income
subject to

U.S. income
( before

Dividends from related
Paid or seemed Deemed paid Carryover4

Foreign
tax credit

Geographic area and indus trial division of foreign
Zp

U.S. tax tredits Total
corpor tions

Total4 claimed
returns o~ationa

Number of
Amount Number Amount Number Amount Number Amount

(Th...-d (Th...-d (n-d (Th-d (M..-d (P-d returns (T)...-d (n.-d of
If

Th-d of (Th-.-d of (n.-d ('~---d
d.11 ...). biz ... dbll ... ~11... kil cb1i ... d.11-) "tures rsturns &11-.) returns 11_) d.11.,.)

(13) (14) (15) (16) (17)
RETURNS USING THE OVERALL LIMITATION-Con.

Africa

All industrial divisions ................ 163 76,859,612 7,882,320 612,785 7,390,768 3,804,173 76,017 37 30,430 16,322 143 6,621 36 9,701

Agriculture, forestry, and fisheries .......... -
- -

- - - - - - - - - - -
Mining ............... 7.1 ...................... 2 20lo967 30,711 2,236 30,342 15,700 1,035 - - 269 2 269 - -
Co-tructio................................... 1 35,621 415 1,180 272 75 1,180 1 1,180 209 - - 1 209
Manufacturing ................................. 109 46,907,267 7,163,542 569,626 6,689,595 3,447,502 61,626 26 22,516 13,622 99 5,146 25 8,476
Transportation, cammunication, electric, gas ,
and sanitary services ........................ 3 3,508,331 228,524 3,476 227,665 118,712 1,279 - - 143 3 143 - -

Wholesale and retail trade .................... 10 443,560 123,633 9,729 121,295 62,919 2,763 2 594 662 8 420 2 242
Finance, Insurance, and real estate.. ......... 28 25,303,789 265,736 8,161 251,692 123,248 7,358 6 6,053 1,224 22 480 6 744
Services ...................................... 10 459, CY77 69,759 18,377 69,70`7 36,017 *.776 2 87 193 9 163 2 30
Nature of business not allocable .............. - - -

Asia

All industrial divisions ................ 365 164,994,230 9,166,573 664,504 8,543,642 4,342,729 173,425 51 32,682 63, 0`77 348 49,027 51 14,050

Agriculture, forestry, and fisheries .......... 1 3,377 130 6 130 59 6 - - 2 1 2
Mining ........................................ 7 247,223 42,368 2,460 41,057 21,210 8,385 - 5,505 7 5,505
Construction .................................. 7 198,985 19,972 2,808 19,668 10,011 372 - - 36 7 36
Manufacturing ................................. 233 60,509,582 7,744,666 619,030 7,175,495 3,649,193 122,972 32 30,900 45,829 221 32,304. 32 13,525
Transportation, communication, electric, gas,
and sanitary services ........................ 7 4,310,959 243,715 3,698 242,260 125,573 4,481 1 167 677 7 668 1 9

Wholesale and retail trade .................... 33 517,416 123,234- 10,258 122,446 63,039 4,717 15 1,537 1,834 33 1,340 15 494
Finance, insurance, and real estate ........... 39 98,733,096 919,734 8,451 869,910 436,212 23,511 1 12 7,804 34 7,801 1 3
Services ...................................... 38 473,592 72,754 17,793 72,676 37,432 8,981 2 66 1,390 38 1,371 2 19
Nature of business not allocable .............. - - - - - - -

Oceania

All indus trial divisions ................ 247 53,106,064 6,783,175 406,049 6,499,689 3,~24,582 61,594 53 44,554 29,153 231 6,768 53 22,385

Agriculture, forestry, and fisheries .......... 1 1,156 101 - 101 47 4 - - 1 1 1 - -
Mining ........................................ 2 6,275 312 55 155 52 83 - - 50 2 50 - -
Gone true tion .................................. 2 12,669 308 49 264 131 49 1 49 23 2 7 1 16
Manufacturing ................................. 187 37,939,405 6,368,086 376,624 6,104,222 3,121,576 55,280 41 43,012 26,588 176 4,781 41 21,807
Transportation, communication, electric, gas,
and sanitary services ........................ 4 562,599 107,249 292 105,128 54,552 341 1 214 133 4 47 1 86

Wholesale and retail trade .................... 11 .348,225 119,744 8,997 118,609 61,521 3,486 5 607 1,626 10 1,385 5 241
Finance, Insurance, and real estate ........... 17 13,714,955 112,523 1,483 96,481 48,125 329 1 26 106 13 98 1 8
Services ...................................... 23 520,780 74,852 18,549 74,729 38,578 2,022 4 646 626 23 399 4 227
Nature of business not allocable .............. - - - - - - - - - - - -

Puerto Rico and U.S. Possessi

All industrial divisions ................
159 121,525,264 4,370,452 412,030 3,926,024 1,964,928 15,734 10 4,443 4,399 146 3,612 10 787

Agriculture, forestry, and fisheries ..........
Mining ........................................
Cons tmetion ..................................
Manufacturing .................................

1 30,566 4,178 22 4,150 2,099 6 - 2 1 2 -
-Transportation, communication, electric, gas,

76 33,727,335 3,055,185 367o342 2,569,775 1,319,692 7,031 6 4,132 2,549 68 1,860 8 669

and a-it-y services ........................
Wholesale and retail trade . .. .

16 3,811,997 178,759 3,490 178,044 92,132 2,178 - - 182 16 182 -

-
.. ... ...........

Finance, insurance, and real estate ...........
16 3,702,767 306,955 30,427 282,830 146,538 2,265 1 251 733 16 649 1 84

Services .... ... . 34 80,069,119 789,662 10,337 857,541 3137,082 3,643 1 60 726 30 712 1 14. .. ...........................

Nature of business net allocable ..............
16 183,480 35,713 412 33,684 17,395 611 - - 207 is 2017 - -

Country n2l Stated and Other Income from
5ume the United States

All industrial divisions ................ 82 70,848,880 4,812,977 434,839 4,313,137 2,21.6,439 72,129 2 39 3,024 17 3,003 2 21
Agriculture, forestry, and fisheries. ......... 2 105,974 7,089 - 5,161 2,678 142 - - - - - - -
Aining ........................................ - - - - - -
3'Onstru.tion ..................................
qanufacturing ................................. 43 34,845,480 4,017,022 422,666 3,554,611 1,811,667 55,706 2 39 2,984 11 2,963 2 21
rransportation, communication, electric, gas,
and sanitary services ........................ 2 318,428 64,545 213 64,491 33,535 441 - 5 1 5 - -

lassie and retail trade .................... 20 3,212,954 358,233 11,394 337,083 174,644 138 2 1 2 -
Finance, insurance, and real estate ........... 10 32,254,972 345,299 394 331,226 163,250 15,029 33 4 33
3ervices ...................................... 5 11.1,(772 20,789 172 20,565 10,665 673 - - -
Nature of business not allocable ............... -

n.a. - Not available. 'These totals were not tabulated independently and are Consequently not available. 2lesS than $500 per return. 3L.S.
4With t -

- he exception jof "A]A~ geographic areas," data for tax carryover and the foreign tax credit am not available for returns using the overall limitation. Taxpayers using this limitation method are required to provide only
summary totals, and not "Country'? data, for the two items. Consequently, the overall limitation data for Total foreign taxes, column 10, include carryover only for the "All geographic areas'- totals.

NOTE: See text for explanatory statements and for Ciscussion of limitations of the data. Detail may not add to total due to rounding. FS



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table B. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS, BY COUNTRY WHERE FOREIGN TAXES WERE PAID

Dividends
i d

Taxable income from foreign sources Foreign taxes

Total
Net income

rece ve
from ..'ject t

U. S.
income tax Dividends from related

T t
Paid or accrued Deemed paid

I d t d t
Number of assets reign o

before T
corporations o al

n us ry an coun ry
returns forpora-

U.
S. tax

credits
otal

Number of
excluding

Amount Number of
Amount

tions Number of related
Amount carryover er of Number of related

(Th...-d (Tt...-d (Tho-d (TY.-d (77....-d (T?...-d returns corpora- (7)...-d (??...-d
returns

(Th...-d
returns corpora-

tions (Thw.-d
~11 ...) bil-) bIl ... d.11-) d.11 ... tions ~11 ... d.11 ... &jj ...) d.11.1.)

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (n) (12) (13) (14) (15) (16)

ALL INDUSTRIAL GFOUPS

All areas, total ...................... 4,681 498,864,784 26,441,500 1, 368, 0`79 25,548,770 12,636,485 3,725,313 773 1,854 1,286,570 1,751,113 4,588 1,209;465 773 1,853 541,648
Canada ...................................... 3,126 422,901,563 22,268,956 1,156,156 21,665,(y72 10,666,640 647,337 352 419 310,436 252,022 3,052 97,284 352 420 154,738

Latin America, total ........................ 1,081 268,212,971 16,091,139 1,150,360 14,920,461 7,644,013 849,040 183 357 130,318 531,235 1,017 491,267 183 357 39,968

Argentina ................................. 310 109,051,0`74 9,565,466 785,964 8,802,760 4,518,199 49,660 31 35 18,411 24,409 288 16,772 30 35 7,637
Brazil .................................... 259 109,423,023 10,227,895 797,653 9,445,519 4,857,992 30,025 37 40 5,715 15,942 243 14,065 37 40 1,877
Chile ...................................... 124 57,498,647 6,602,611 574,247 6,230,525 3,204,112 92,422 11 16 6,756 93,725 109 91,563 11 16 2,162
Colombia.................................. 225 76,368,785 6,486,087 566,243 5,837,172 3,003,133 25,450 29 35 2,066 10,961 208 10,192 29 35 769
Oiba ...................................... 8 26,191,225 513,150 62,594 394,674 198,914 46 - - - 45 1 45 - -
Dominican Republic ........................ 42 29,237,547 667,811 68,972 531,0172 271,720 11,571 12 12 167 6,959 12 6,902 12 12 57
Haiti ..................................... 16 26,306,996 661,989 88,518 536,152 277,665 1,823 1 1 7 497 13 496 1 1 1
Honduras .................................. 24 6,361,298 406,954 90,011 284,760 147,964- 2,257 2 2 67 778 20 772 2 2 6
Jamaica and Trinidad ...................... 40 24,718,472 683,610 70,045 525,762 275,301 73,882 3 3 337 9,501 28 9,374 3 3 127
Mexico .................................... 567 200,611,910 13,440,293 1,018,486 12,430,369 6,424,338 84,447 79 93 27,763 33,225 534 20,958 79 92 12,267
Panama .................................... 95 84,568,751 2,761,566 368,303 2,370,824 1,204,393 46,358 17 21 36,124 8,088 60 2,598 17 21 5,490
Peru ...................................... 155 80,614,699 7,127,021 693,720 6,462,104 3,320,522 36,159 18 29 12,024 15,101 139 10,648 is 29 4,453
Uruguay ................................... 88 49,483,615 5,~73,821 566,374 5,115,106 2,634,271 3,306 12 12 1,585 779 70 445 12 12 334
Venezuela .................................
Oth L ti A i an t i

220
-

87,145,806 8,708,992
N t

1 795,401
il bl

7,979,135 1 4,137,011 378,074
13 560

31 38
20

17,202
2 094

3D7,044
18

185 302,804 31 39 4,240
er a n mer c coun r es ............ -- o ava a e

-

- - , n.a. , 4, 1 n.a. 3,633 n.a. 20 548

Other Western Hemisphere, total ............. 34 45,524,294 1,744,492 272,620 1,469,709 750,751 17,962 3 3 4,700 7,345 21 5,521 3 4 1,824

Bermuda ................................... 5 886,275 67,969 17,491 67,961 35,062 26 - -

-

- - - - - -
The Bahamas ............................... 9 35,980,821 1,381,083 264,954 1,146,153 584,233 6,507 2 2 4,620 1,859 4 37 2 2 1,822
Other British West Indieso ................
O W H i h

13
-

3,877,426 211,504 20,803 189,146 94,329 82 - - - 6 9 6 - - -
ther estern em sp ere .................. -- Not available -- - 11,347 1 1 so 5,480 n.a. 5,478 1 2 2

Europe, total ............................... 994 265,907,963 15,654,771 1,244,702 14,603,299 7,455,447 877,045 360 728 606,095 347,702 839 94,509 360 729 253,193

Belgium ................................... 106 73,524,2" 7,541,839 654,639 7,051,058 3,6213,805 32,090 38 38 25o416 15,383 74 2,919 38 38 12,464
Denmark ................................... 29 31,622,702 5,016,660 512,561 4,701,848 2,419,715 2,777 13 13 840 626 6 386 13 13 240
France .................................... 222 88,3017,569 7,705,066 526,944 7,321,342 3,760,551 48,855 64 72 24,585 16,591 170 4,946 64 73 11,645
Italy ..................................... 223 103,449,998 10,171,815 871,396 9,435,113 4,841,210 51,241 41 44 16,573 13,808 171 8,019 41 44 5,789
Netherlands ............................... 117 56,507,634 4,250,260 533,527 3,786,140 1,940,200 68,747 48 49 66,038 29,832 36 723 48 50 29,109
Portugal .................................. 21 32,923,731 4,915,569 608,454 4,560,723 2,354,671 3,290 5 5 2,593 1,142 12 624 4 4 518
Spain ..................................... 94 33,321,971 4,192,320 377,968 3,917,024 2,00,643 8,823 26 28 2,323 2,483 67 1,870 26 29 613
Sweden .................................... 51 27,575,540 4,913,448 325,794 4,738,005 2,469,505 12,105 17 is 5,956 3,216 27 258 17 18 2,938
Switzerland ............................... 95 53,911,728 5,771,820 631,278 5,342,002 2,768,423 24,125 37 39 16,376 7,035 61 1,649 36 39 5,386
United Kingdo............................. 563 173,905,260 11,725,025 1,125,669 10,912,101 5,622,918 414,761 220 253 293,045 174,307 398 51,016 219 251 123,291
West Germany ..............................

EOth t i
312 114,864,465 9,072,496 899,994 8,588,614 4,390,981 193,599 127 136 142,600 78,776 274 20,349 127 138 58,427

uropean couner r es .................. - Not available - 16,632 n.a. 33 7,750 4,503 n.a. 1,750 n.a. 32 2,753

Africa, total ............................... 296 102,696,821 9,621,818 861 374 8 832 098 4 571,012 105,308 55 67 53,828 24,501 267 8,317 54 66 16,184

Liberia ................................... 24 24,263,306 3,002,630
1

181:878 2:914:356 1:496,408 10,716 4 4 12,230 2,886 . 2 1 4 4 2,885
Union of South Africa .....................

Oth Af i i .
235 55,072,281
-

7,904,450 425,248
a-l"

7,525,188 3,904,760 33,323 41 46 25,665 8,164 216 2,040 41 46 6,124
er r can countr es ..... .............. - Not avail b . - - 61,269 n.a. 17 15,933 13,451 n.a. 6,276 n.a. 16 7,175

Asia, total ................................. 833 277,216,634 16,350,692 941,143 15,293,795 7,840,461 1,054,728 103 151 120,290 541,126 808 492,709 102 148 48,417
India ..................................... 103 50,578,240 5,242,552 326,049 5,102,363 2,611,204 25,251 27 31 13,110 15,324 97 8,974 27 28 6,350
Indonesia ................................. 15 29,455,657 4,223,561 525,710 3,867,176 1,986,583 15,382 4 5 15,454 7,552 6 265 4 5 7,287
Iran ...................................... 47 38,328,727 4,495,997 574,467. 3,915,053 2,019,,0174 146ol67 1 1 750 83,736 27 83,361 1 1 375
Iraq ...................................... 5 14,262,214 3,004,290 262, 0`78

_ _
2,876,376 1,481,084 34,338 2 2 34,362 13,689 1 7 2 2 13,682

Israel .................................... 95 6,124,472 452,744 27,452 441,640 226,408 3,572 16 17 1,594 1,427 90 957 16 17 470
Japan ..................................... 474 239,389,018 13,016,467 565,132 12,280,792 6,308,850 100, 5W 28 32 7,697 20,319 457 17,203 28 32 3,116
Kuwait .................................... 8 7,510,277 351,423 34,611 321,963 169,161 162o459 2 2 9,132 89,240 5 84,750 2 2 4,490
Philippines ............................... 214 ?0,764,840 6,268,093 410,625 5,948,028 2,967,973 30,058 35 40 7,390 11,244 202 9, 0`76 35 40 2,168
Saudi Arabia .............................. 8 12,461,058 680,943 20,061 675,707 350,297 484,982 - - - 260,330 6 280,330 - - -
Thailand ..................................
Other Asian countries

50 25,010,255 3,081,162 191,171. - 2,993,394 1,539,651 2,873 1 1 568 840 46 699 1 1 141
..................... - Not avalla b

Is
-

49,049 n.a. 20 30,233 17,425 n.a. 7,087 n.a. 20 10,338
Oceania, tota.1 .............................. 450 73,302,424 8,432,514 620,114 8,036,975 4,112,750 81,392 90 114 56,300 37,229 427 10,757 90 114 26,472

Australia ................................. 430 68,286,930 8,126,488

1

495,203 7,781,748 3,984,335 73,344
-

80 99 49,929 33,579 413 10,014 80 89 23,565
New Zealand ...............................
Other countries of Oceania

74
-

26,178,711

-

4,359,547
-

426,108 4,145,429 2,157,861 81 0312 25 25 6,371 3,642 45 735 25 25 2,907
................ -- Not available - - 36 - - - a n.a. 8 - - -

Puerto Rico and U. S. Possessions, total .... 314 154,665,061 5,677,246

I

472olO4 5,078,406 2,556,919 23,144 12 12 4,489 6,800 269 6,000 12 12 800
Puerto Rico ...............................
U. S. Possessions

292 139,632,351 5,535,305 471,893 4,947,129 2,489,867 19,978 11 11 4,279 5,744 276 5,013 731
....................

.. ...

Not available - - 3,166 1 1 210 1,056 n.a. 987 69
Country not stated and other income from

1 T

~

outside the U. S ...................... .. 92 78,998,4 82

5,25

9,055
1

575,735 360,677 69,357 3 3 114 3,153 24 3,101 52

botnotes at end of table.



RETURNS VIITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCO14E SUBJECT TO U. S. TAX, U. S. INCO14E TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS, BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total
Net income

received
from

Income
..bie.t t

U. S.
e tax""'

Dividends from related
T t

Paid or accrued Deemed paid

I d t d
Number of assets r.i

fo
gn

o
before corporations o al

n us ry an country
returns Or Or -

U. S. tax
dit

Total
N

excluding N
bar

ofu"
Pti_ cre .

Number of
umber of
related Amount carryover Number of Amount

'f
Number

1.
re t.d Amount

1

(Th...-d (71--d (A.-d (T7...-d (7h...-d (Th...-d returns corpora-ti (Th...-d (Th...-d
returns

(7?...-d
returni

(M-d
~11-) dil ... dZ1 ... d.11 ...) &11 ...) d~jl...)

..

~11 ...) d.11 ...) d.11... ) &11 ... )
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

MINING: TOTAL

All areas, total ...................... 96 4,991,769 849,144 11,634 784,885 404,878 650,782 12 26 11,099 406, 0`71 94 403,006 12 26 3,065
Canada .................

***'***""* ...... *'**
52 2,301,536 155,501 7,563 137,636 69,485 18,378 6 9 5,402 11,550 50 10'3~8 6 9 1,192

Latin America, total ........................ 43 2,239,526 212,382 6,269 169,825 E6,765 92,762 4 10 4,421 82,732 42 81,270 4 10 1,462
Argentina .................................. 6 539,251 55,536 3,130 47,505 23,337 2,671 - - - 2,311 6 2,311 - - -
Brazil .................................... 1 9,558 556 341 369 178 210 (

1)
1 (1) - - -

Chil ..................................... 3 115,164 39,740 401 26,984 15,052 28,239 39,106 3 39,106
Colombia .................................. 3 18,867 2,117 341 1,593 768 227 66 3 66
Cuba ...................................... - - - - - - -
Dominican Republic ........................ 1 172,809 29,967 2,236 29,967 15,514 8 3 1 3
Haiti ..................................... - - - - - - -
Honduras. ................................. 1 6,382 829 1 510 260 718 304 1 304
Jamaica and Trinidad ...................... 1 30,579 2,999 - 2,172 1,129 21 -

-

-
Mexico .................................... 23 656,405 60,0`75 4,267 76,168 39,349 5,354 2 3 1,688 5,202 23 4,467 2 3 735
Panama. ..............

..............
2 182,197 31,505 3,623 30,867 15,974 83 1 1 49 17 1 7 1 1 10

Peru ............................... 4 453,655 47,756 2,237 40,519 20,988 10,524 1 2 346 4,105 4 3,968 1 2 137
Uruguay ................................... - - - - - - - - - - - - - - - -
V nezuela .................................
OZZr Latin American countri

12 1,343,545 102,846 4,176 82,534 41,639 44,382 2 4 2,338 31,492 11 30,912 2 4 580
es ............ - Not available - - 325 - - - 126 n.a. 126 - - -

Other Western Hemisphere, total ............. 1 172,809 29,967 2,236 29,967 15,514 15 6 1 6

Bermuda ..................... ; ............. - - - - - - -
The Bahamas ...............................
Other British West Indies ................. - - - - - - -
Other Western Hemisphere .................. 1 172,809 29,967 2,236 29,967 15,514 15 6 1 6 - - -

Europe, total ............................... 14 794-,114 97,.921 3,565 86,819 43,943 2,107 4 6 1,256 808 14 404 4 6 404

Belgium ................................... 3 66,643 5,092 44 4,208 2,171 85 - - - 2 2 2 - - -
Denmark ................................... - - - - - - - - - - -
F~sn.e .................................... 2 10,826 917 341 730 351 le 1 1 18 7 2 3 1 1 4
Italy ..................................... 1 172,809 29,967 2,236 29,967 15,514 154 1 1 154 109 1 23 1 1 86
Netherlands ............................... - - - -
Portugal .................................. 1 7,815 605 36 605 309 35 - - - 13 1 13 - -
Spain ..................................... 1 5,230 301 54 145 49 54 1 1 50 4 - - 1 1 4
Sweden .................................... - - - -
Swit~erland ............................... - - - -
United Kingdom ............................ 10 523,427 66,165 1,365 56,468 28,291 1,301 2 2 856 451 9 209 2 2 242
West Germany ..............................
Oth E t i

1 172,809 129,967
N t

2,236
il b

29,967 15,514 186 1 1 178 96 1 28 1 1 68
er uropean coun r es .................. _'__ o ava a le - - 274 - - - 126 n.a. 126 - - -

Africa, total ............................... 4 822,535 73,485 2,577 70,654 36,643 1,076 1 1 20 285 4 278 1 1 7
Liberia ................................... - - - - - - - - -
Union of South Africa ..................... - - - - - - - - - -
Other African countries ................... 4 822,535 73,485 2,577 70,654 36,643 1,076 1 1 20 285 n.a. 278 1 1 7

Asia, total ................ ; ................ 16 2,118,096 622,190 3,160 605,595 313,689 536,054 - - - 310,593 16 310,593 - - -
India ..................................... - - - - - - -
Indonesia ................................. - - - - - - -
Iran ...................................... 9 411,914 53,477 1,022 45,985 22,~67 27,457 15,159 9 15,159
Iraq ...................................... - - - - - - - - - -
Israel .................................... - - - - - -
Japan ................................ : .... 4 316,703 32,704 ill 28,300 14,939 276 40 3 40
Kuwait ........................... ........ 4 93,767 19,146 ill 18,666 9,985 18,027 12,232 4 12,232
PhilIppines ............................... 1 358,722 36,361 - 34,476 17,922 26 4 1 4
Saudi Arabla .............................. 3 1,179,483 524,715 2,236 521,142 270,739 484,176 280,199 3 260 199
Thailand

.......

,

Other Asian .untries a.. ................... - Not av ilable - 6,092 2,959 n.a. 2,959

Oceania~ total ............................. 2 6,275 312 55 155 12 83 50 3 50

Australia .................................
New Zealand ...............................

2
-

6,275
-

1

312
-

55
-

155
-

52
-

83
-

50 3 50

Other countries Of i N t ia ................Ocean --- o ava lable
Puerto Rico and U. S. Possessions, total .... 2 4,889 821 - 821 398 165 47 2 47
Puerto Rico ...............................
U S Possessions

2 4,889 821
N t

-

il
821 398 165 47 2 47

. . ...................

. . ... .

o a

.

able - - - - -

Country not stated and other income from

1outside the U. S .................... .. . .. 2 105,974 7,089 5,1611 2, 678 142

~Ootnotea at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8-NUMBER OF RETVRNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME,-AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS, BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total
Net i

received
from

Income
b t tax

Dividends from related
T

Paid or accrued Deemed paid

I d
Number of assets

ncome
foreign

su jec to
before

corporations otal
n ustry and country

returns
co
rpra-

U. S. tax
credits

Total
N b r f

excluding Number of
tions, Nu r of

um e or.,
ated

Amount carryover Number o f
Amount

Number of related Amount
=
returns cor?ora-

tion
(?~.-d (7~.-d

returns
(Th...-d

returns corpor -
tions; (Th-.-d

~11 ... &11 ... ~11 ... d.11ar.) d.11... s ~11 ...) &11 ...) ~11 ...) ~11-)
(2) (3) (4) (5) (6) (7) (9) (10) (U) (12) (13) (14) (15) (16)

MINING: CRUDE PETROLEUM AND NATURAL GAS
-

All areas, total ...................... 52 2,532,523 615,337 5,255 597,066 307,945 556,626 7 is 4,824 320,591 50 319,059 7 18 1,532

Ganada ...................................... 34 888,222 62,752 2,980 58,772 29,104 2,230 3 4 815 1,069 34 675 3 4 394

Latin America, total .............. ......... 17 1,177,499 69o282 4,517 58,421 28,997 21,141 2 7 2,733 10,707 16 9,980 2 7 727

Argentina ................................. 6 539,251 _35,536 3,130 4?,505 23,337 2,671 - - - 2,311 6 2,311 - - -
Brazil .................................... 1 9,558 556 341 369 178 210 7 1 (1)
Chil ..................................... 1 9,558 556 341 369 178 72 - 50 1 50
Colombia ................... .............. 3 18,867 2,117 341 1,593 768 227 66 3 66
Cuba ... -

- -
- - - - - - -

D..i.i.an public ........................ 1 172,8 09 29,967 2,236 29,967 15,514 8 3 1 3
Haiti ..................................... - - - - - - - - - -
Honduras ..................................
Jamaica and Trinidad ...................... - - - - -

-

-

-

- -
Mexico .................................... 5 194,331 32,677 2,577 32,153 16,585 193 70 5 70
Panama .................................... 2 182,187 31,505 3,623 30,867 15,974 83 1 1 49 17 1 7 1 1 10
Pe ............ ......................... 2 176,139 30,766 2,236 30,536 15,808 566 1 2 346 233 2 96 1 2 137
Uruguay ................................... - - - - - - - - - -

-
- - - - -

Venezuela ................... I .............
Oth Lati A i a o t i

10 1,135,306 64,324
N t a

~,176
il bl

54,383 27,011 16,908
203

2 4 2,338 7,89 0 9 7,310 2 4 580
er n mer c n c un r es ....... o v

-

a a e- - - - - 67 n.a. 67 - - -

Other Western Hemisphere, total ............. 1 172,809 29,967 2,236 29,967 15,514 15 - - - 6 1 6 - - -

Bermuda .............. I .................... - -

]

- - - - - - - - -
The Bah ams.a ............................... -
Other British West Indies .................
Other Western Hemisphere .................. 1 172,809 29,967 2,236 29,967 15,514 15 - - - 6 1 6

Europe, total ............................... 13 727,471 92,829 3,521 82,611 41,772 1,987 4 6 1,256 793 12 389 4 6 404

Belgium ................................... - - - - - - - - - - - - - - - -
Denmark ................................... - - - - - -
France .................................... 2 10,826 917 341 730 351 is 1 1 is 7 2 3 1 1 4
Italy ..................................... 1 172,809 29,967 2,236 29o967 15,514 154 1 1 154 109 1 23 1 1 86
Netherlands ............................... - - - - - - - - - -
Portugal .............................. - - - - -

-

- - - - -
Spain ................................. 1 5,230 301 54 145 49 54 1 1 50 4 4
Sweden .................................... - - - - - - - - - - -
Switzerland ............................... - - - - - - - - - -
United Kingdom .......... I ...... I .......... 10 523,427 66,165 1,365 56,468 28,291 1,301 2 2 656 451 9 209 2 2 242
West Germany .............................. 1 172,809 29,967 2,236 29,967 15,514 186 1 1 178 96 1 28 1 1 68
Other European countries .................. 1 172,M 29,967 2,236 29,967 15,514 274 - - - 126 n.a. 126 - - -

Africa, total ............................... 3 211,525 31,26? 2,577 30,711 15,878 1,055 1 1 20 276 3 269 1 1 7

Liberia ................................... - - -

Union of South Africa ..................... -

-

-
Other African countries ................... 3 211,525 31,267 2,577 30,711 15,878 1,055 1 1 20 276 n.a. 269 1 1 7

Asia, total ................. e ............... 12 1,616,124 574,227 3,124 562,797 291,451 529,955 - - - 3D7,644 13 307,6" - - -

India ..................................... - - - - - - - -
Indonesia ................................. - - - - - - -
Iran ...................................... 9 411,914 53o4V_ 1,022 45,985 22,967 27,457 - 15,159 9 15,159
Iraq ....................................... - -
Israel .................................... - -
Japan ......... ........................... 3 286,124 29,705 ili 26,128 13,810 261 - 40 3 40
Kuwait .................................... 4 93,767 19,146 ill 18,666 9,985 18,027 - 12,232 4 12,232
Philippines ............................... - - - - -

-
- - - - -

Saudi Arabia .............................. 3 1,179,483 524,715 2,236 521,142 270,739 484,176 280,199 3 280,199
Thailand ..................................
Other A ian t i

- - - - - - - n.a.
s coun r es ..................... -- Not available 34 - 14 1 14

Oceania, total .............................. 1 5,230 301 54 145 49 83 - 50 2 .50

Australia .................................
New Zealand ...............................

1
-

5

,

230
-

301 54
-

145
-

49 83 - 50 2 50

a iOth t i f Oc n a ................er coun r es o e _ Not available

Puerto Rico and U. S. Possessions, total .... 1 3,9911 68-5 1 - 685 338 160 - 46 1 46
Puerto Rico ................. : .............
U. S. Possessions

1
-

3

,

998 685
N t il bl

685 338 160 - 46 1 46
...................... - o av a a e - -

Country not stated and other income fro
outside the U. S ...................... ...

CAD
t1Z

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS, BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total
N t i

received
from Income U. S.

income tax Dividends from related
T t

Paid or seemed Deemed paid

Number of assets
e ncome

fo
reign

su

bje.t to
before corporations o al

Industry and country
returns

co rpora-
t

U. S. ax
credits

Total
Number of

- excluding

Amount
Number of

Amount
tions Number of related

Amount carryover Number of Number of related

(Th...-d (7~.-d (7?...-d (7?...-d (77--d (M ..d returns corPor~- (7~.-d (7?"11md
returns

(T)...-d
returns corpo a-

tions (T~-d
d.11 ... ~11 ... d~ll ... &11.r,) d.11... d.11 ...

.,one
d.11 ...) &11 ... d.11... ) _&11 ... )

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (n) (12) (13) (14) (15) (16)

MINING: OTHER MINING

All areas, total ...................... 44 2,459,246 233,807 6,379 187,819 96,933 94,156 5 8 6,275 85,480 44 83,947 5 8 1,533

Canada ...................................... 18 1,413,314 92,749 4,583 78,864 40,381 16,148 3 5 4,587 10,481 16 9,683 3 5 798

Latin America, total..~ ..................... 26 1,062,027 143,100 1,752 111,404 57,768 71,621 2 3 1,688 72,025 26 71,290 2 3 735

Argentina .................................. - - - - - - - - - - - - - - - -
Brazil .................................... - - - - - - - - - -

Chile ..................................... 2 105,606 39,164 60 28,615 '14,874 28,167 39,056 2 39,056
Colombia .................................. - - - - - - - - - -

Cuba ......................................
Dominican Republic ........................
Haiti ..................................... - - - - - - - - -

Honduras .................................. 1 6,382 829 1 510 260 718 304 1 .304
Jamaica and Trinidad ...................... 1 30,579 2,999 - 2,172 1,129 21 - - -
Mexico .................................... 18 462,074 47,398 1,690 ",015 22,764 5,161 2 3 1,668 5,132 is 4,397 2 3 735
Panama .................................... - - - - - - - - - -

-
- - - - -

Peru ...................................... 2 277,516 16,990 1 9,983 5,180 9,958 3,872 2 3,672

Uruguay ................................... - - - - - - - - - -

Venezuela .................................
Oth L ti A i

2 208,239 38,522
Not ilabl

28,151 14,628 27,474
122

23,602
59

2 23,602
59er a n merican countr es ............ a e - n.a.

Other Western Hemisphere, total ............. - - - - -

Bermuda ...................................
The Bah~................................
Other British West Indies ................. -

N tOther Waste- Hemisphere .................. - o a ilable - - - - -

R=pe, total ............................... 3 66,643 5,092 4,208 :2,171 120 15 2 15

Belgium ................................... 3 66,643 5,092 44 4,208 2,171 85 2 2 2
De

nma
rk ................................... - - - - - - - - - -

Franc ....................................

Italy .....................................
Netherlands ...............................
Portugal .................................. 1 7,815 605 36 605 309 35 13 1 13
Spain ..................................... - - - - - - - - - -

Sweden............................ I .......
Switzerland ...............................
United Kingdom ............................
West Germarrl ..............................
Oth E t i

- -
Not a il bl

-
er uropean coun r es .................. a e

Africa, total ............................... 1 611,010 42,218 39,943 20,765 21 9 1 9

Liberia................................... - - - - - - - - -

Union of South Africa .....................
O

1 611,010 42,218
N t i bl

39,943 20,765 -

2
- - -

ther African countries ................... o ava la e - 1 9 1 9

Asia, total .......... I ...................... 4 501,972 47,963 36 42,798 22,238 6,099 2,949 3 2,949

India ..................................... - - - - - - - - - -

Indonesia .................................
Iran ......................................
Iraq......................................
Israel.................................... - - - - - -

Japan ..................................... 1 30,579 2,999 2,172 1,129 15
Kuwait.................................... - - -

-

- -

Philippines ............................... 1 358,722 36,361 34,476 17,922 26 4 1 4
Saudi Arabia .............................. - - - - - - - - -

Thailand ... ; ..............................
O

- - - - - -

ther Asian countries ..................... Not ava ilable - - 6,058 2,945 n.a. 2,945

Oceania, total .............................. 1 1,045 11 1 10 3 - (1)

Australia ................................. 1 1,045 11

1

1 10 3 1)
New Zealand ............................... - - - - - - -
Oth t i f Ocea i - t ber coun r es o n a ................ No ava ila le

Puerto Rico and U. S. Possessions, total .... 1 891 1361 - 136 60 5 1 1

Puerto Rico ...............................
U S Po se i

1 891 136
t

-
il bl

136 60 5 1
. . s ss ons ......................... No ava a e

Country not stated and other income from
outside the U. S .......................... 2 105,974 7,089 5,161 21678 142

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCO14E TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends
i ed U S

Taxable income from foreign sources Foreign taxes

Total
Net income

rece v
from

-come
subjeet to

. .
Lacome tax Dividends from related

T t
Paid or accrued =ad paid

Industry and countr Number of asset, foreign before T
corporation s o ed

ay
returns

cc
rpora-

tions

t
U. S. ax,

credits
otal

N b f
Number of

Amount
ex ludingarry.
carryover

~g

r of

Number of
Amount

Number of
Number of
related

Amount

(Th...-d (n...-d (7)...-d

um er o
returns

related
cox~pora-

X

returns
(M.-d

returns corpora-
tiona (7)...-dtions

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
MANUFACTURING: TOTAL

All areas, total ...................... 2,022 169,721,618 17,774,946 1,166,613 16,606,020 8,499,951 2,453,102 542 1,386 1,101,277 1,166,817 i'm 696,038 542 1,386 470,779
Canada ...................................... 1,346 144,316,019 15,350,473 1,020,403 14,359,916 7,336,130 417,081 274 323 264,470 189,936 1,327 56,117 275 325 133,819
Latin America, total ........................ 618 120,935,957 13,455,561 1,068,824 12,438,669 E~,382,556 652,395 132 256 112,129 414,358 588 380,674 132 256 33,684

Argentina ................................. 181 .71,D77,872 8,713,611 746,618 7,976,515 4,097,012 29,659 24 28 17,456 15,824 166 8,448 23 28 7,376Brazil .................................... 180 6?,151ol7l 9,070,040 744,990 8,327,541 4,287,937 16,918 29 31 4,832 11,492 169 9,912 29 31 1,580Chile ..................................... 66 42,404,592 6,030,642 541,476 5,679 014 2 918,941

,

60,923 10 15 6,554 53,464 53 51,339 10 15 2,125
Colombia .................................. 133 50,108,729 5,816,393 531,348 5,202:905 676,622 20

'

095 24 28 1,326 8,553 121 8,041 24 28 512
Cuba ....................................... 2 3,862,835 240,590 44,854 2-23,833 64,968 (1) - - - - - - - - -
D=1nican Republic ........................ 19 6,081,452 353,204 48,569 220,0`76 117,240 10,183 - - 6,379 5 6,379 -
Haiti .....................................

"
6 6,210,613 290,699 67,340 168,559 88,678 1,685 - -

-
463 4 463 -

Aonauras .................................. 17 4,879,918 332,012 72,148 211,902 111,117 874 1 1 43 178 15 173 1 1 5
Jamaica and Trinidad ...................... 22 10,702,237 473,493 48,683 326,072 172,461 72,946 1 1 21 9,216 17 9,208 1 1 8
Mexico ...................... I ............. 369 95,271,177 11,418,270 953,053 10,488,541 5,431,492 53,179

_
58 67 21,302 20,320 349 10,798 58 66 9,522

Panama .................................... 30 22,570,562 1,708,577 328,695 1,361,528 687,477 ~7o565 11 11 35,010 5,439 13 252 11 11 5,187
Peru ...................................... 97 47,048,519 6,237,285 642,591 5,608,926 2,887,541. 16 553 11 20 9,546 8,670 87 5,036 11 20 3,634
Uruguay ................................... 53 37,746,123 5,226,383 538,505 4,771,364 2,456,6?3 2:028 10 10 1,517 483 40 164 10 10 319
Venezuela .................................
Other Latin American countries

1/9
-

66,825,231 ~,965,797
N t

, 754,762
il bl

7,210,0`75 3,740,496 325,307
4804

23 28
1

12,749 272,354 122 269,400 23 29 2,954
............ - o av e -a a - , n... 6 1,773 1,523 n.a. 1,061 n.a. 16 462

Other Western Hemisphere, total ............. 14 18,324,069 1,376,894 252,128 1,115,788 574,273 15,0?4 3 3 4,700 7,103 6 5,279 3 4 1,624
Bermuda ................................... 2 514,224 8,906 - 8,906 4,541 8 - - - - - - - - -
The Bahamas ............................... 7 14,630,728 1,190,977 248,533 957,666 492,348 5,550 2 2 4,620 1,859 3 37 2 2 1,922
Other British West Indies ................. 5 14,320,122 1,127,418 247,517 894,823 459,799 58 - - - ) 2 (1) - - -
Other Western Hemisphere .................. 4 1,352,581 125,191 2,855 110,805 54,989 9,458 1 1 60 5,244 n.a. 5,242 1 2 2

Europe, total ............................... 626 125,166,209 13,558,788 1,096,086 12,602,753 6,441,100 734,377 266 551 535,913 298,964 521 73,091 266 552 225,873
Belgium ................................... 60 51,340,490 7,089,257 619,251 6,607,849 3,393,116 27,039 22 22 23,861 13,872 37 1,818 22 22 12,054
Denmark ................................... 20 30,469,209 4,938,365 487,830 4,626,868 2,381,554 1,558 8 8 487 308 3 165 a 8 143
France .................................... 170 45,565,691 7,078,280 476,918 6,724,025 3,462,347 31,268 51 57 14,976 10,958 128 3,599 51 58 7,369
Italy ..................................... 177 83,118,159 9,646,961 835,497 8,916,477 4,574,?19 37,981 22 24 10,937 9,609 152 6,237 22 24 3,372
Netherlands ............................... 71 35,512,049 3,777,556 496,859 3,328,112 1,704,221 65,284 40 41 63,191 27,952 19 98 40 42 27,854
Portugal .................................. 15 32,523,603 4,852,705 590,?45 4,497,866 2,318,200 3,134 5 5 2,593 1,126 8 608 4 4 518
Spain ..................................... 59 28,474,6017 3,967,973 322,763 3,696,263 1,933,572 4,458 12 14 995 1,123 46 822 12 15 301
Sweden.................................... 35 23,154,170 4,674,710 303,8?3 4,504,107 2,348,850 7,762 13 14 5,646 2,694 15 92 13 14 2,802
Switzerland ............................... 72 39,551,319 5,581,404 605,401 5,155,852 2,574,907 20,532 30 30 15,790 6,165 42 1,364 29 30 4,801United Kingdom ............................ 358 86,509,405 10,301,440 1,004,121 9,546,325 4,931,090 362,590 183 213 261,438 151,669 224 41,482 182 211 110,187West Germany ..............................
Other European countries

187 59,914,036 8,234,649
N t

824,586 ?,784,040 3,982,846 162,343
0

86 96 128,611 70,132 158 16,254 87 99 53,878
.................. o av ilable 1 ,428 n.a. 27 7,388 3,156 n.a. 562 n.a. 26 2,594

Africa, total ............................... 18-7 69,990,090 8,802,583 777,232 8,038,045 4,166,948 80,636 38 45 37,547 18,219 171 6,lD7 37 44 12,112
Liberia ................................... 6 12,722,277 2,828,873 162,105 2,740,806 1,412,503 8,310 2 2 10,050 2,553 1 (1) 2 2 2,553Union of South Africa .....................
Other Afri a co t ie

172.
-

46,587,429 7,412,435 390,578 7,047,883 3,658,460 23,365 32 34 17,635 6,395 160 lo263 32 34 5,132
c n un r s ................... -- Not available - - 48,961 n.a. 9 9,862 9,271 n.a. 4,844 n.a. 8 4,427

Asia, total ................................. 448 110,931,000 11,258,362 852,057 10,328,756 5,299,105 422, "6 67 106 89,132 199,238 432 161,764 66 103 37,474
India ..................................... 51. 26,628,365 4,834,555 301,498 4,705,203 2,411,806 21,451 14 18 12,975 12,934 46 6,696 14 15 6,288
Indonesia ................................. 9 28,943,670 4,159,476 508,101 3,804,700 1,5156,304 15,416 4 5 15,454 7,552 3 265 4 5 7,287
Iran ...................................... 14 36,871,866 4,368,422 555,802 3,795,349 1,958,856 117,976 1 1 750 68,540 12 68,165 1 1 375Iraq ....................................... 3 13,338,639 2,941,931 244,425 2,814,017 1,449,454 34,362 2 2 34,362 13,682 - - 2 2 13,682Israel ..................................... 42 2,269,565 213,065 4,482 204,461 103,835 302 12 12 .12 124 42 117 12 12 7Japan .......... ........................... 307 80,199,033 8,743,315 492,603 6,105,465 4,159,647 62,108 25 28 5,981 9,554 296 ?,231 25 28 2,323Kuwait ....................................
Philippines ............. . .

3
118

7,104,707
32 959 709

282,007
5 3

17,063
1

253,027 133,206 144,433 2 2 9,132 77 Ow
'

1 72,518 2 2 4,490.. ... ...........
Saudi Arabia .............................. -

, ,

-

, 67,737
-

372, 87
-

5,081,507
-

2,639,728
-

14,765
-

is
-

20
-

6,789 '7, 214 112 5,181 18 20 2,033

Thailand ..................................
Other Asian countries

12 10,580,949 2,885,204 173,340 2,801,441 1,441,992 847 1 1
-

568
-

320 10-

-

179 1 1 141..................... - Not availabl - 10,786 n.a. 17 3,109 2,260 n.a. 1,412 n.a. 17 948
Oceania, total .............................. 353 56,298,369 7;930,578 _'49,16 1

'

7,163,237 3,672,571 69, 9 09 71 91 53,140 32,623 337 7,371 71 91 25,252
Australia ................................. 336 51,381,245 7,633,6121

"'B s

4 6 316,132 3,?48,021 63,732 63 71 47,778 29,955 325 7,106 63 71 22 849New Zealand ...............................
Other countries of Oceania

59
-

24,300,732 4,198,413
i

373,518 3,987,239 2,076,288 6,148 21 20 5,362 2,662 37 259 21 20
,

2,403
................ -- No a vailable - 29 - - - 6 n.a. 6 - - -

Puerto Rico and U. S. Possessions, total .... 109 44,380,308 4,090,803 [ 426,922 3,475,335 1,713?,937 8,915 8 8 4,132 3,341 100 2,652 8 8 689
Puerto Rico ................................
U. S. Possessions

106
-

44,251,460 4,082,797 426,922 3,467,294 1,733, 1 8,436 7 7 3,922 31047 98 2,427 7 7 620......................... -- Not available - 4?9 1 1 210 294
n,&.

225 1 1 69
Co=try not stated and other income from

~

outside the U. S .......................... 48 42,915,169 4,458,227 563,562 3,632,270 1,974.363 52,269 3 3
114

3

IQ35 14, 2,9931 31 3, 1,1

52

Otnotes at end of table.
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Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL

Dividends Taxable income from foreign sources Foreign taxes

Total
received
from

income U. S.
income tax

Dividends fmm related Paid or accrued Deemed paid

Number of assets
Net income

foreig
n

ubject to
a before

corporations TO tal
Industry and country

returns

I

..
pra- U. S. tax

credits
Total

Number of
- excluding

Amount
Number of

Amount
tions Number of related

Amount carryover Number of Number of related

(T~-d (77...-d (TY.-d (Th--d (77--d Th--d returns corp- (Th.-d (7?...-d
returns

(Th...-d
returns corpora-

tions (77-d
~11 ... d.11 ...) d~11-) 'bll... ) ~11 ...) tions ~jj ... ) &11...) ~bll ...) ~11 ... )

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

MANUFACTURING: FOOD AND KINDRED PRODUCTS

Ali areas, total ......... I ............ 98 7,802,877 970,752 61,033 911,297 469,002 84,194 37 94 60,360 41,488 96 14,272 37 95 27,21E

Canada ...................................... 62 6,324,675 801,879 54,025 796,956 410,738 23,105 19 24 18,398 11,979 60 2,664 19 24 9,31,-

Latin America, total.; ...................... 42 5,846,162 756,427 53,866 700,180 3E1,023 16,561 10 15 4,966 8,525 37 7,460 10 15 1,06!

Argentina ................................. 6 940,364 94,003 15,725 93,406 48,535 322 1 1 2 114 6 113 1 1 1
Brazil .................................... 9 1,920,163 313,880 22,684 312,181 162,071 2,280 3 3 81 1,861 9 1,838 3 3 23
Chile.., .................................. 1 219,271 26,616 605 26,520 13,593 5 - - - 2 1 2 - - -
Colo.bi................................... 7 1,297,337 179,870 20,951 178,675 92,682 818 2 2 437 364 7 182 2 2 1&
Cuba ...................................... 1 3,235 417 - 304 152

.
(1) - - - - - - - - -

Dominican Republic ........................ 3 253,886 35,608 1,704 33,216 17,264 6,060 - 4,273 2 4,273
.Haiti ..................................... 1 3,235 417 - 304 152 3 - - - -
Honddras .................................. - - - - - -

-

-

-Jamaica and Trinidad ...................... 2 440,549 13,731 280 13,277 6,892 32 - 12 2 12 - - -
Mexico .................................... 23 4,219,405 583,696 46,306 580,701 300,007 2,147 3 3 1,029 953 20 542 3 3 411
Panama .................................... 5 997,093 129,882 11,986 129,555 67,067 2,489 2 2 2,401 271 4 6 2 2 26,1
Peru ...................................... 4 1,245,199 187,162 2,238 186,630 96,811 438 - - - 240 4 240 - - -
Uruguay ................................... 2 220,261 26,716 605 26,593 13,626 ISO - - - 47 2 47 - - -
Venezuela .................................
Oth Lati A i t i

13 1,762,368 208,751
N t

14,007
il b

158,436 81,212 1,515 3 4 1,016 317 10 134 3 4 183
er n mer can coun r es ............ o ava a le- - 272 - - - 71 n.a. 71 - - -

Other Western Hemisphere, total ............. 1 3,235 417 304 152 3 1

Bermuda ................................... - - - - - - -
The Bahamas ............................... -

-
- - - - -

Other British West Indies ................. 1 3,235 417 304 152 21

Other Waste- Hemisphere .................. 1 3,235 417 304 152 4 1

Europe, total ............................... 30 4,801,066 587,692 52,533 584,675 301,457 35,847 20 38 32,544 17,386 20 2,236 20 39 15,14E

Belgi .................................... 4 1,165,395 66,756 16,442 68,111 35,412 432 2 2 313 170 3 84 2 2 BE
Denmark ................................... 2 491,310 78,555 15,205 78,451 40,783 150 2 2 133 54 - - 2 2 54
France .................................... 2 872,994 59,608 15,626 59,563 30,691 1,092 2 2 852 566 2 128 2 2 456
Italy ..................................... 6 1,468,541 170,213 23,587 170,045 87,799 1,701 2 2 1,394 679 5 26 2 2 653
Netherlands ............................... 7 1,468,752 127,890 18,687 126,796 65,432 1,181 5 6 1,004 468 1 5 5 6 463
Portugal .................................. -

-
- - - - - - - - - - - - - -

Spain ..................................... 2 314,080 53,868 14,049 53,867 27,993 217 1 2 166 70 2 23 1 2 4,
Sweden.................................... - - - - - -

-

- - -

-

- -
S.itzerl=d ............................... 4 884,719 60,295 15,626 60,245 30,877 3,558 1 2 3,557 1,532 3 178 1 2 1,354
United Kingdom ............................ 17 3,527,428 330,859 42,571 328,726 168,769 18,526 15 14 17,120 9,443 6 585 15 15 8,858
West Germany ..............................
O E i

9 2,476,407 320,776 24,845 3~0,409 165,210 8,791 5 5 7,817 4,264 8 1,200 5 5 3,064
es ..................ther uropean countr Not available 199 1 1 188 120 n.a. 9 1 1 ill

Africa, total ............................... 4 1,238,534 266,559 22,463 266,462 136,322 610 3 3 578 217 4 44 3 3 173

Liberia ................................... - - - - - - - - - - -
Union of South Africa ..................... 4 1,238,534 266,559 22,463 266,462 136,322 610 3 3 578 217 4 44 3 3 173
Other African countries ................... - - - - - - - - - -

Asia, total ................................. 14 2,004,828 292,100 21,627 288,929 14E,976 1,816 3 3 637 812 13 545 3 3 267

India ..................................... 1 304,069 51,933 14,001 51,932 26,999 314 1 1 314 241 1 94 1 1 147
Indonesia ................................. - - - - - -

-Iran ...................................... 1 2,619 341 328 165 21 5 1 5
Iraq ...................................... - - -
Israel ..................................... 2 5,756 405 404 197 20 10 2 10
Japan ..................................... 2 465,644 27,716 4,592 27,508 14,215 27 4 1 4
Kuwait .................................... - - - - - - - - -
Fhilippines ............................... 8 1,512,665 262,593 17,035 259,644 133,861 458 1 1 166 Igo 8 131 1 1 49
Saudi Arabia .............................. - - - - - - - -
Thailand ..................................
Oth A i i

- - - -
er s an countr es ..................... Not available - - 976 1 1 157 372 n.a. 301 1 1 71

Dceania, total ............ ................. 18 2,661,313 369,499 35,879 367,755 189,103 3,711 7 10 2,737 1,768 16 699 7 10 1,069

Australia ............... ................. 17 2,537,484 361,876 35,514 360,158 185,158 3,259 6 7 ~,303 1,563 16 699 6 7 864
New Zealand ............................... 3 205,652 25,798 2,700 25,452 13,046 452 3 3 434 205 - - 3 3 205
Other countries ofOceani~.............. - - - - - - - - - - - - - - - -

Puerto Rico and U. S. Possessions, total .... 14 3,398,805 296,964 21,078 .293,007 150,259 2,345 1 1 500 goo 12 621 1 1 179

Puerto Rico ...............................
U S Possessions

13
-

3,380,661
-

295,919 21,078 291,962 149,721 2,018 1 1 500 642 12 463 1 1 179
. . ......................... - Not available- - 327 - - - 158 n.a. 158 - - -

Country not stated and other income frcm
outside the U. S .......................... 3 525,959 1 78,890

1
.14,6061 78,780 40,757 1.961

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIALGROUPS BY COUNTRY WHERE: FOREIGN TAXES WERE PAID-Continued
Dividends
received U S

Taxable income from foreign sources Foreign taxes

Total
Net income

from Income

-bject to

. .
.
-come tax Dividends from related

T t l
Paid or seemed
-

Deemed paid

Industry and country Number or
a

asset foreign before T
corporations o a

returns corpora-
t

U. S. ax,
credit

otal excluding Number of
tions

s
Number of

Number of
related Amount car'70ver Number of Amount

Number of related Amount

(Th.-d (77--d (Th.-d (Th...-d (TS...-d (Th-d returns corpora-
(7?----d

returns returns corpora-
tion (77...-d

~11-) d.J1 ... d'j, ... tions d.1i ... d.11 ...)
s

~11 )
(1) (2) (3) (10) (11) (12) (13) (14) (15) (16)

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

All areas, total ...................... 340 20,525,544 2,977,946 142,378 2,796,670 1,426,781 306,238 121 333 140,849 94,245 335 36,540 121 333 57,705
Canada...................................... 211 18,069,309 2,758,119 117,648 2,581,464 1,316,617 49,735 75 84 33,861 24,647 210 7,953 75 84 16,694

Latin America, total ........................ 146 18,626,377 2,716,028 134,865 2,541,250 1,296,980 52,198 38 73 35,093 19,B48 141 7,671 38 73 12,177
Argentina ................................. 37 9,996,879 1,612,337 75,229 1,465,366 '743,362 2,314 6 6 497 951 33 782 6 6 169
Brazil .................................... 45 9,852,952 1,675,559 76,304 1,536,634 '782,768 1,655 8 9 420 716 42 586 8 9 130
Chile ..................................... 20 4,861,087 514,256 42,342 506,569 256,456 4,580 3 5 2,008 2,038 17 1,461 3 5 577
Colombia .................................. 41 4,895,559 1,002,288 32,328 869,412 449,246 3,116 12 12 199 1,098 40 1,042 12 12 56
Cuba ......................................
Dominican Republic ........................ 1., 141,430 25,603 1,271 24,920 12,765 37
Haiti ..................................... -

Honduras .................................. 15 257,951 63,019 5,226 59,850 30,904 419 1 1 43 31 13 26 1 1 5
Jamaica and Trinidad ...................... 2 1 381,171 44,079 130 42,124 22,036 79 - 28 2 28

-

-
Mexico .................................... 78 15,710,290 2,425,344 105,137 2,195,848 1,160,318 11,765 13 13 36,68 4,945 75 1,931 13 13 3,014
Paxama .................................... 11 1,871,241 250,269 26,186 2.47,728 113,981 14,389 3 3 13,819 4,791 4 176 3 3 4,615
Peru ...................................... 32 5,899,984 1,189,205 61,462 1,052,418 5",29? 7,131 4 11 6,810 3,579 30 1,108 4 11 2,471
Uruguay .................................... 21 1

1

234,222 161,634 26,527 157,602 79,285 140 - - - 32 18 32 - -
Venezuela.................................
Other Latin American count i s

35 41922,908
1
722,239

N t

. 54,111
i

644,603 1 :359,136 4,522
0

3 3 3,436 1,080 32 261 3 3 819
............r e avo a labl 2, 51 n.a. 10 1,178 558 n.a. 237 n.a. 10 321

Other Western Hemisphere, total ............. 3 330,985 64,15 1,177 63,440 32,850 30 8 2 8

Bermuda ...................................
The Bahamas ............................... 1 20,379 5' 161 597 301 1 8 2 8
Other British West Indies .................

H i hOth W t
- - -

e- em sp ere ...........er as ....... --- Not available - - 29

E;urope, total ............................... 100 17,674,477 2,549,468 131,966 2,376,559 1,210,960 99,846 54 112 58,607 34,472 84 10,740 53 112 23,732

Belgium ................................... 19 9,785,106 1,698,024 79,103 1,551,591 '796,040 1,502 4 4 114 126 10 84 4 4 42
Denmark ................................... 9 1,912,124 217,957 24,963 211,770 :LCY7,153 495 2 2 101 60 2 24 2 2 36
France .................................... 35 11,829,766 1,829p9O9 94,505 1,679,585 861,143 9,046 17 is 2,501 1,733 17 479 17 is 1,254
Italy .............................. 43 11,821,078 1,966,636 102,104 1,816,810 924,043 11,156 8 a 4,741 1,631 34 308 8 8 1,323
Netherlands ......................... 19 3,662,061 547,647 49,350 531,169 264,258 2,681 9 9 1,625 812 5 35 9 9 777
Portugal ................................... 4 399,099 59,290 15,855 58,356 28,975 55 - - -

-
-

Spain ..................................... 20 7,838,193 1,366,095 56,946 1,172,188 631,791 682 2 2 30 113 17 106 2 2 7
Sweden .................................... 14 3,927,648 551,721 40,572 480,904 274,(Y75 849 4 4 98 59 5 11 4 4 48
Switzerland ............................... 16 4,089,090 751,433 46,872 677,507 375,967 2,239 6 5 809 205 a 72 5 5 133
United Kingdom ............................ 65 11,820,495 1,544,410 107,236 1,440,512 759,481 56,002 36 44 38,968 24,238 36 7,531 38 44 16,7017
West Germany ..............................
Oth E i

27 5,709,483 773,489 66,163 748, 80`7 :178,029 13p945 9 10 9,287 5,236 17 1,960 9 10 3,276
er uropean countr es .................. Not available - - 994 n.a. 6 333 259 n.a. 130 n.a. 6 129

Africa, total ............................... 42 8,364,750 1,444,81.3 374 1,245,312 669,700 1,881 6 7 817 406 40 237 6 7 171
Liberia ...................................

1 -Union of South Africa.....................
O h A

41

-

7,764,922 1,369,84

~-
37,913 1,173p335 632,801 1,861 6 7 817 401 39 230 6 7 171

t er frican countries ............ ....... - Not available - - 20 - - - 7 n.a. 7 - -

Asia, total ................................. ?8 14,087,534 2,085,521 85,114 1,862,627 977,818 22,489 15 28 8,200 8,585 75 5o389 15 28 3pl96
India ..................................... 12 5,208,302 619,305 48,588 604,017 299,675 6,103 7 7 3,980 4,443 12 2,448 7 7 1,995
Indonesia................................. 3 1,919,926 317,110 18,096 313,955 159,040 59 1 1 55 40 2 12 1 1 28
Iran ...................................... 2 67,861 10,939 2,749 10,939 5,651 33 - - - 3 2 3
Iraq ...................................... - -
Israel .................................... 14 1,595,203 136,994 2,001 131,078 66,128 140 - - - 53 14 53 - -
Japan ..................................... 34 llpl27,791 1,626,810 42,232 1,480,150 756,813 9,032 6 6 689 1,521 31 1,190 6 6 331
Kuwait .................................... -
Philippines ............... ........... 41 5,906,328 865,404 67,213 786,011 423,795 3,935 7 7 2,122 1,960 38 1,319 7 7 641
Saudi Arabia ..............................

Thailand ..................................
Othe A i t i

6 765,128 129,274 22,230 128, C61
.

64,391 795 1 1 568 311 5 170 1 1 141
r s an coun r es ..................... Not available - . - 2,392 n.a. 6 786 254 n.a. 194 n.a. 6 60

Oceania, total .............................. 69 11,781,910 1,816,184 87,408 1,665,147 845,629 11,057 20 26 4,000 4,187 66 2o541 20 26 1,646
Australia............. ; ................... 67 11,752,476 1,814,376 87,297 1,660,581 844,736 10,280 18 20 3,563 3,863 65 2,428 18 20 1,435
New Zealand ............................... 16 2,877,052 474,891 41,270 409,253 238,755 777 6 6 437 324 11 113 6 6 211
Other countries of'Oeeania ................ -

Puerto Rico and U. S. Possessions, total .... 17 4,599,419 1,067,538 39,268 935,343 483, 530 1,000 2 2 237 34 16 275 2 2 71
Puerto Rico ...............................

PossessionsU S
17 4,599,419 1,067,538 39,268 935p343 483,530 1,000 1 1 27 277 16 275 1 1 2

. . ......................... vot a ailab - - 1 1 210 69 - - 1 1 69
Country not stated and other income from

::

J~~Loutside the U. S .......................... "
6,452

904

1 "70,066 68,002 34 . 1,744 4 1,726 1 1 18

ootnotes at end of table.
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Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS, BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total
N t i

received
from

income
b

U. S.
income tax Dividends from related

T
Paid or accrued Deemed paid

Number of' assets
e ncome f

oreign
u jeet to

before corporation s otal
Industry and country

I.turn. orpor.-

t
U. S. ax

c edits
Total

of-
Number
- e.clud:

1~~, Amount Number of
Amount

tions Number of related Amount carryo , ber of
T

Number of related

(Th...-d returns corpore- (7h...-d (T~--d

eturna

(7)...-d
returns corpora-

tions (7)....-d
&11 ... d~ll ... d,11 ... b11 ... &11 ... dji ... ) tions d.11... d111...) d.11 ... J &11...

MANUFACTURING: PETROLEIR REFINING AND
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

RELATED INDLETRIES

All areas, total ....................... 50 38,388,906 1,785,201 412,924 1,257,812 643,519 1,093,964 13 63 361,620 615,531 50 467,980 13 64 147,551
Canada ........................................ 20 32,715,482 1,533,000 317,139 1,0`76,774 551,432 127,326 7 10 66,136 47,533 20 17,869 8 11 29,644

Latin America, total ........................ 36 34,852,531 1,737,745 404,118 1,215,182 623,139 370,397 4 12 25,430 286,757 36 281,743 4 12 5,014

Argentina ................................. 4 24,224,602 1,186,749 300,425 756,910 386,439 5,1017 1 1 3,088 7,378- 2 4,600 1 1 2,778
Brazil .................................... 4 19,300,805 1,166,900 300,434 744,059 383,399 25,892 1 1 11 235 3 230 1 1 5
Chile ..................................... 1 12,245,679 779,273 225,036 559,123 286,667 1,732 1 1 2,310 1,279 1 329 1 1 950
Colombia .................................. 5 22,641,908 1,073,917 270,742 715,941 364,789 13,927 - - - 6,184 4 6,184 - -
Cuba ...................................... 1 3,859,600 240,173 44,854 123,529 64,816 (1) - -

-
-

Dominican Republic ........................ 1 3,859,600 240,173 44,854 123,529 64,816 573 278 1 278 -
Haiti ..................................... 1 3,859,600 240,173 44,854 123,529 64,816 92 80 1 so -
Honduras .................................. 1 3,859,600 240,173 44,854 123,529 64,816 455 147 1 147 -
Jamaica and Trinidad ...................... 1 3,859,600 240,173 44,854 123,529 64,816 20,088 - - - - - -
Mexico .................................... 28 27,571,089 1,637,169 403,210 .1,146,254 591,820 3,035 2 2 1,068 1,066 26 617 2 2 449
Panama .................................... 2 16,105,279 1,019,446 269,890 682,652 351,483 17,1)01 2 2 16,313 279 1 51 2 2 228
Peru ...................................... 4 19,444,851 1,191,012 364,769 808,4GO 415,463 45 - - - 99 3 99 - - -
Uruguay ................................... 3 16,123,059 1,022,965 269,901 686,022 a52,905 708 2 2 711 241 - 2 2 241
Venezuela ................................. 32 31,391,778 1,571,544

N t
373,572 1,139,119 1 583,499 310,993 2 2 1,527 268,740 31 268,459 2 2 281

Other Latin American countries ............ o a ilable - - 1,633 1 1 402 751 n.a. 669 1 1 82

Other Western Hemisphere, total ....... ..... 1 12,245,679 779,273 225,036 559,123 286,667 4,868 1 1 4,602 1,821 - 1 1 1,821

Be rmuda ................................... - - - - - - - - - - - - - -
The Bahamas ............................... 1 12,245,679 779,273 225,036 559,123 286,667 4,868 1 1 4,602 1,821 1 1 1,821
Other British West Indies ................. - - - - - - - - - - - - - -
Other Waste- Hemisphere .................. - - - - - - - - - - - - - - - -

Europe, total ............. I ................. 14 33,987,011 1,704,684 403,745 1,204,880 617,744 260,022 9 25 199,428 106,178 12 22,331 9 25 83,847

Belgium ................................... 2 17,187,256 802,641 225,038 575,344 291,129 1,932 1 1 1,608 763 2 377 1 1 386
Denmark ................................... 1 12,245,679 779,273 225,036 559,123 286,667 422 1 1 13 146 1 141 1 1 5
France .................................... 1 3,177,?46 143,935 30,533 58,037 30,494 2,051 - - - 1,350 1 1,350 - - -
Italy ............................... I ..... 6 29,902,096 1,514,632 372,754 1,104,209 565,368 12,502 1 1 2,131 5,573 7 3,488 1 1 85
Netherlands ................................ 3 19,283,025 1,163,381 300,423 740,689 381,977 57,906 3 3 57,906 25,443 - - 3 3 25,"3
Portugal .................................. 2 15,569,109 949,770 319,915 683,966 350,194 1, 3" 1 1 1,168 704 2 472 1 1 232
Spain ..................................... 2 3,333,716 172,113 94,967 126,455 64,359 79 1 1 30 10 - - 1 1 10
Sweden .................. I ................. - - - - - - - - - - - - - - - -
Switzerland ............................... 2 12,255,965 780,889 225,124 560,735 28.1,499 39 1 1 7 2 2 (1) 1 1 2
United Kingdo............................. 11 27,102,063 1,629,345 403,743 1,142,392 591,573 158,851 7 11 118,458 64,822 8 13,717 7 11 51,105
West Germany ..............................
O

3 15,579,395 951,386
- Not av

320,003
il bl

685,578 351.,026 23,919
977

2 2
3

17,581
526

6,997
83

1 765 2 2 6,232
ther European countries .................. a a e - n.a. 6 a. a. 21 n.a. 3 347

Africa, total ............................... 4 20,592,521 1,231,512 364,769 843,744 432,114 42,263 2 4 5,400 5,543 3 4,209 2 4 1,334

Liberia ................................... - - -

1

- - - - - - - - - - - - -
Union of South Africa ............. I ....... 1 1,163,812 41,569

N t
-

b
36,249 1-,1,104 25 - - 2 1 . 2 - -

Other African countries ................... - o availa le - 42,236 n.a. 4 5,400 5,541 n... 4,207 n.a. 4 1,334

Asia, total ................................. 14 37,271,136 1,730,423 412,436 1,216,683 6211,074 318,644 4 9 59,941 167,486 12 141,675 4 9 25,811

India ..................................... - - - - - - - - - - - - - - -
Indonesia ................................. 2 15,569,109 949,770 319,915 683,966 350,194 14,298 2 2 14,900 6,952 - - 2 2 6,952
Iran ..................... .......... I ....... 6 26,611,770 1,606,210 403,242 1,120,651 580,660 118,234 1 1 750 68,531 6 66,156 1 1 375.
Iraq ........................... ; .......... 1 3,323,430 170,497 94,879 124,843 62,527 34,360 1 1 34,360 13,682 - - 1 1 13,682
Israel .................................... 1 17,780 3,519 11 3,370 1,422 11 - -

-
5 1 5 - - -

Japan ..................................... 8 17,494,816 643,750 170,292 381,433 190,992 2,627 1 1 625 463 6 225 1 1 238
Kuwait .................................... 3 7,104,7M 282,007 17,063 253,027 133,206 144 433

~
2 2 9,132 77,008 1 72,518 2 2 4,490

Philippines ......................... 11 .... 1 3,177,746 143,935 30,533 58,037 3C,494 171 - - 2 1 2 - - -
Saudi Arabia .............................. - - - - - - - - -
Thailand .................................. - - - - - - -

-

- -
Other Asian countries ..................... - Not ava ilable - 4,852 n.a. 174 843 n.a. 769 n.a. 2 74

Oceania, total .............................. 3 3,760,878 196,711 95,012 148,960 76,160 650 1 1 608 64 2 15 1 1 49

Australia ................................. 2 437,"S 26,214 133 24,117 12,633 42 - - - 15 2 15 - -
-New Zealand ............................... 1 3,323,430 170,497 94,879 124,843 63,527 608 1 1 608 49 - - 1 1 49

Other countries of Oceania ................ - - - - - - - - - - - - - - - -

Puerto Rico and U. S. Possessions, total .... 5 21,612,083 1,193,976 301,273 759,820 391,295 2667 99 4 99

Puerto Rico ............................... 5 21,612,083 1,193,976 301,273 759,620 391,295 2667 99 4 99
U. S. Possessions ..................

Country not stated and other income from
outside the U. S .......................... 4 22,606,455 1,333,878 395,302 865,532 445,504 229,539 1 1 75 50 1 19 1 1 31

Footnotes at end of table.
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0RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT.To U. !!~2~E_TAX_BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL

Dividends Taxable income from foreign sources Foreign taxes

Total
Net incom

received
fro.

Income
b t

U. S.
income tax Dividends from related

T t
Paid or accrued Deemed paid

I d t a d t
Number cf assets

e
f.

reign
su jec to

before T
corporation s o al

n us ry n coun ry
returns

co
-pora-

ti

t

U. S. ax
credits

otal
Number of

Amount
excluding
cari7over Number of Amount

Number of
Number o

f

Amount:-d (Y?...-d

ons

(l)-l-d (7ho-d (7h.-d (7?.o.,wd
Number of
returns

related
corpora- (r~.-d (7~.-d

re turns
(Th.-d

returns co
1 ~ _

t 0.8 (I...-d] ,
~11 ...) &11 ...) d,11 ... d.11,_) tione ~11 ...) &1j ... d.11 ...) d.11 ...

(1) (2) (3) (4) 1 (5) (6) (7) (8) (9) (10) (3-1) (12) (13) (14) (15) (16)

MANUFACTURING: PRIMARY METAL INDUSTRIES
- -

A.11 areas, total .....
:- ... -"--

76 19,638,416 899,309 29,692 801,099 414,204 172,761 24 35 28,760 84,379 76 75,760 24 35 8,619

Canada ...................................... 57 17,160,811 751,158 28,71.2 675,253 :350,609 10,147 8 8 4,000 4,112 57 2,650 8 8 1,462

Latin America, total ........................ 30 9,155,149 403,794 14,460 342,602 1.78,967 130,713 9 14 9,460 68,050 29 64,872 9 14 3,178

Argentina ................................. 5
2,113,563 98,855 3,571 89,193 46,367 3,358 1 1 3,314 1,267 5 274 1 1 993

Brazil .................................... 9 2,892,581 150,726 3,469 124,660 63,919 2,615 2 2 2,303 1,533 9 $08 2 2 725
Chile ..................................... 3 1,248,117 89,745 600 68,108 34,757 53,469 - - 47,777 3 47,777 - - -
Colombia .................................. 3 2,920,294 71,740 1,158 53,192 30,014 72 10 3 10
Cuba ...................................... - - - - - - - - - -
Dominican Republic ........................ 1. 1,826,536 51,820 740 38,411 22,395 3,513 1,827 1 1,827
Haiti ..................................... 2 1,071,187 14,679 418 9,593 4,949 1,556 378 2 378
Honduras .................................. - - - -

-

- -

-
- -i

smaica and Trinidad ...................... -4 5,060,511 132,116 3,419 103,882 56,485 52,355 9,023 2 9,023
Mexico .................................... 1"' 7,177,008 334,913 10,254 282,751 147,997. 7,130 4 7 3,687 3,416 16 2,016 4 7 1,400
Panama .................................... -

-

- - - - - - -

-
- - - -

-Peru ...................................... 1 278,320 3,421 64 1,582 807 5,441 1 3 37 2,692 1 2,681 1 3 11
Uruguay ................................... - - - - -

- -
- - -

-
- - - - -

Venezuela .................................0
ther Latin American countries

2
.

1,958,750
-

65,879
N t

740
il

52,470 29,654 944
2 0

-
1

-

1 -11
46
al

1 46 - - -
............ o ava able - - 6 9 n.a. 32 1 1 49

Other Western Hemisphere, total ............. 1 1,626,536 51,920 740 38,411 22,395 9,345 - - - 5,241 1 5,241 - - -

Be
=

da ................................... - - - - - - - - - - - -
Th

...............................n rab `
- - - -

- -Ol eitish West Indies ................. 1 1,826,536 51,820 740 38,411 22,395
Other Western Hemisphere .................. 1 1,826,536 51,820 740 38,411 22,395 9,345 - - - 5,241 1 5,241 - - -

Europe, total ............................... 24 12,7-34,955 536,339 15,842 463,917 237,812 6,341 7 8 2,035 1,750 19 1,150 7 8 600

Belgium ................................... 1 1,389,228 47,567 2,261 43,017 22,158 15 - - - - - - - - -
Denmark ................................... - - - - - - - - - - - - -
France .................................... 3 326,399 19,888 60 19,844 10,151 93 - - 3 2 3
Italy ..................................... 7 7,594,166 324,153 10,658 299,821 1,18,855 1,725 54 6 54
Netherlands ............................... 1 61,170 13,527 1,454 13,527 6,874 214 - - -
Portugal .................................. - - - - - -
Spain .....................................
Sweden ....................................
Switzerland ........................

-
- - - - -

United Kingdo...................... 14 3,430,686 144,209 2,471 128,922 66,747 3,559 5 6 1,623 1,476 10 1,016 5 6 460
West Germany ..............................
Other Euro ean countries

6 2,064,657 113,976

N
1,121

i

91,641 46,760 913 2 2 412 205 5 65 2 2 140
p .................. - ot ava lable - 50 - - - 12 n.a. 12 7 - -

Africa, total .............. .... ............. 12 7,547,403 295,37~~ 17 445 259,749 132,491 9,057 4 3 10,398 2,706 8 49 4 3 2 657

Liberia ................................... 3 2,604,691

1

83,731

2,1 55, 77

849 40,098 8,301 2 2 10,050 2,553 - - 2 2 2:553
Union

of South
Africa .....................

Oth Af i t i
9
-

4,942,512 211,648 4,886 181,900 92,393 719 2 1 348 153

1

7 49

1

2 1 104
er can coun r es ...................r -- Not ava ilable - - 37 - - - ( ) n.a. ( ) - - -

Asia, total ................................. 17 11,820,055 490,186 15,284 432,662 225,223 3,657 - - - 1,146 16 1,146 - -

India ..................................... 1 61,170 13,527 1,454 13,527 6,874 1,650 - - - 875 1 875 - -
Indonesia .................... ............. - - - - - - -
Iran ...................................... -
Iraq ...................................... -
Israel .................................... - - - - -

-Japan ..................................... 16 11,758,885 476,659 13,830 419,135 218,349 2, OCY7 271 15 271
Kuwait .................................... - - - - - -
Philippines ...............................

Saudi Arabia ..............................
Thailand ..................................
Other Asian countries ..................... - - - - - -

Oceania, total .............................. 17 2,556,014 119,548 8,834 107,545 5,1,634 3,438 2 2 2,867 1,362 17 640 2 2 722

Australia .................................. 17 2,556,014 119,548 6,834 107,545 54,634 3,438 2 2 2,867 1,362 17 640 2 2 722
New Zealand ...............................
Other countries of Oceania ................

Puerto Rico and U. S. Possessions, total .... 5 2,005,462 53,983 809 39,823 2:3, 226 61 - 12 5 12 -

Puerto Rico ............................... 5 2,005,462 53,983 609 39,823 2:3,226 61 - 12 5 12 -
U. S. Possessions ......................... - -

Country not stated and other income from
outside the U. S .......................... 1 1,389,228 47,567 2,261 43,017 22,158 22

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS. BY COUNTRY WHERE FOREIGN TAXES WERE PAID-

Dividends
i d

Taxable income from foreign sources Foreign taxes

Total.
Net income

rece ve
from Income

subject to

U. S..
=come tax Dividends from related

T t l
Paid or accrued Deemed paid

Industry and country Number of
t

I

assets

I

f
oreign

U. S. tax
before Total

corporations o a
excludingre urns

corpora-

tions,
credits

Number of
Number of
related

Amount carr7over Number of Amount
of

Number
Number of
related Amount

(Th...-d (TY.-d (TY.-d (Tb...-d (Th.,,.-d (A-d return. corpora- (Th...-d (7?...-d returns (Th...-d
returns corpora-

ti (M.-d
d.1 I ... &11 ... dW1 ...) &11-) &11 ... d.1J ...) ions &11 ...) d-11-I-) - d.11 ...)

ons
d.11 ...

MANUFACTURING: MACHINERY, EXCEPT (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (2-1) (12) (13) (14) (15) (16)
ELECTRICAL AND TRANSPORTATION EQUIPMENT

-

All areas, total ...................... 291 12,3917,723 1,584,168 49,177 1,554,568 601,916 108,845 81 210 57,699 43,136 284 21,218 81 210 21,918
Canada ............... ...................... 188 7,906,020 826,072 43,686 803,993 414,318 24,730 35 40 17,733 12,221 183 4,465 35 40 7,756
Latin America, total ......... I .............. 74 6,136,090 564,217 34,553 546,025 281,051 4,877 11 33 1,895 1,551 70 904 11 33 647
Argentina ................................. 16 3,102,631 287,400 22,249 274,896 141,835 794 1 1 50 192 13 173 1 1 19
Brazil .................................... 24 3,575,184 322,494 25,313 308,056 158,949 1,662 3 3 133 438 21 402 3 3 36
Chile ..................................... 10 1,369,796 80,812 3,935 60,465 41,367 217 3 4 305 147 7 16 3 4 131
Colombia .................................. 4 1,046,837 55,994 881 55,994 28, 900 128 1 1 117 61 1 (1) 1 1 61
Cuba ...................................... - - - -
Dominicari Republic ........................ - - - - -
Haiti ..................................... 1 514,224 6,610 6,610 -1,364
Honduras .................................. - - - - -
Jamaica and Trinidad ...................... 2 956,784 42,913 42,913 2.!, 109 34 1 1 21 8 - - 1 1 8Mexico .................................... 49 4,367,935 355,171 27,361 343,910 176, 811 2,100 7 9 649 488 45 194 7 9 294Panama .................................... 3 1,031,329 54,773 567 54,773 28,271 32 1 1 30 3 - - 1 1 3Peru...................................... 10 1,191,351 71,457 1,987 70,416 35,821 141 1 1 19 72 6 60 1 1 12
Uruguay ................................... 3 1,737,279 124,852 16,374 115,892 59,990 120 3 3 120 27 2 16 3 3 11Venezuela .................................
Other Latin American countri

7 1,546,0168 109,138
t

1 3 34
i b 'l

109,129 56,251 '436 3 ? 387 94 3 30 3 7 64
es ............ - No ava la le

-
85 n.a. 2 64 21 n.a. 13 n.a. 2 8

Dther Western Hemisphere, total ............. 1 514,224 6,610 - 6,610 11,364 (1) - - - - - -
Bermuda ................................... 1 514,224 6,610 - 6,610 -11,364
The Bahana................................. - - - -
Other British West Indies .................
Other Western Hemisphere ..................

Europe, total ............................... 113 8,218,501 826,217 47,385 800,200 412,673 54,318 49 103 31,104 21,621 94 11,011 48 104 10,610
Belgium. 10 2,624,165 221,453 22,912 210,045 106,472 231 5 5 167 90 5 21 5 5 69

France ... I ............ ..................
.

21 3,572,424 289,359 29,555 277,882 143,650 3,173 8 9 1,389 726 12 126 a 10 600
Italy ................. .................... 23 1,872,242 125,607 13,464 123,206 62,651 1,942 2 2 142 123 19 58 2 2 65
Netherlands ............................... 11 1,147,614 143,449 13,729 139,570 71,987 536 7 7 275 133 3 4 7 7 129
Portugal .................................. 1 514,224 6,610 - 6,610 3,364 7 - - - - - - - - -
Spain ..................................... 7 593,421 70,150 4,498 69,652 36,167 97 3 4 11 11 5 6 3 4 5
Sweden .................................... 5 1,874,643 99,932 16,804 90,702 46,638 1,301 3 3 1,140 383 2 19 3 3 364
Switzerland ............................... 13 3,033,318 256,390 18,974 243,217 125,954 1,910 7 7 1,625 360 7 99 7 7 261
United Kingdom............................ 71 6,308,703 608,754 44,779 587,218 .303,510 34,299 33 40 20,555 14,879 52 7,915 33 40 6,964
West Germany ..............................

Other E t i
31 3,917,369 368,204 31,253 353,878 182,959 10,499 23 24 5,777 4,875 29 2,735 23 24 2,140

uropean coun r es .................. - Not available - 323 n.a. 2 23 41 n.a. 28 n.a. 2 13
Lfrica, total

................................

24 3,522,386 314,091 24,581 300 010 155 066 2,714 4 5 1,123 756 20 238 4 5 518
Liberia: ........

;
1 514 224 7 677

-
7:752 4,025

Union of South ~r a
Other African countries

23 3,408,306
-

;
3 06 414 24,581 292 256 151 041 2,685 4 5 1,123 752 19 234 4 5 518

................... - Not available - - 29 - - - 4 n.a. 4 - - -
Aia, total ................................. 69 6,710,734 878,122 24,394 861,871 444,220 14,756 9 14 2,331 4,316 67 3,377 9 14 939
India ..................................... 8 645,832 103,840 8,352 103,519 53,289 317 1 1 14 107 8 99 1 1 8
Indonesia ................................. 1 442,560 36,303 - 36,303 18 745 561 - - - 253 1 253 - - -
Iran ...................................... 3 585,748 10,447 252 10,447 5:142 '337 - - - 1 2 1 - -
Iraq ...................................... 1 442,560 36,303 - 36,303 18,745 2 1 1 2 - - I I
Israel .................................... 1 62,145 18,814 - 18,814 9,778 35 - -

-
8 1 8 - -

-
Japan ..................................... 55 4,840,589 730,591 10,153 723,735 373,668 9,622 7 8 1 137 1 913 55 1 294 7 8 619Kuwait .................................... - - - - -

, , ,

Philippines ............................... 7 1,675,539 135,883 13,209 126,483 64,681 3,946 1 2 926 1 883 5 1 605 1 2 278
Saudi Arabia .............................. - - -

, ,

Thailand ..................................
Other Asian countries

2 99,192 5,009 240 4,879, 2,320 16 3 2 3
..................... -- Not va ilable - 594 n... 2 252 148 n.a. 114 n.a. 2 34

ceania, total .............................. 45 4,168,962 388,885 24,256 375,844 193,625 5,190 9 12 3,410 2,066 41 661 9 12 1,405
Australia ................................. 44 4 182,441

1
388,024 24,256 374,963 193,183 4,881 8 8 3,114 1,918 40 661 6 8 1 257New Zealand ............................... 7 21349,250 174,094 21,039 165,276 85,569 309 4 4 296 148 3 (1) 4 4

,
146

Other countries of Oceania ................ - -

uerto Rico and U. S. Possessions, total .... 14 4,990,090 666,928 14,882 655,990 338,562 1,950 2 2 103 548 13 505 V 2 2 43
Puerto Rico ...............................
U. S. Possessions .

14
I

4,990,090
-

666,928 14,882 655,990 338,562 1,915 2 2 103 535 13 492 2 2 43..................

*

-

-

- Not available 35 - - - 13 n.a. 13 - - -
ountry not stated and other income from ]

'outside the U. S .......................... 2 624,557 89,670 1

,

628 86,6151 45 ,026 310 - 57 1 57
1 -1 -1

end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT -TO U-.- S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL

Dividends Taxable income from foreign sources Foreign taxes

Total
Net inco e

received
from

Income
b t t

U. S
*income tax Dividends from related

T t
Paid or accrued Deemed paid

Number of asset.
m

foreign
su jec o

before corporation. o al
Industry and country

returns
c
orpora-

U. S. tax
credits

Total
Number of

excluding
Amount Number of

Amount
tions Number of related Amount carryover Number of

of
Number

a
rel ted

(7).-d (7).-d (7~.-d (M-d (Ih.-d (7h.-d return. corpora- (77.-d (Th.-d
returns

("...-d
returns corpora-

tions (77--d
d.1 I ... d11 ... &11-) d~ll ... &1L .. d.11 ... tions d.11 ... d.11-) d.Z1 ...) d.11 ...)

MANUFACTURING L MACHINERYEISCTRICA
(6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16),: .

EQUIPMENT, AND SUPPLIES

..-

All areas, total ...................... 143 10,966,173 1,188,345 47,463 1,161,377 601, 886 110,705 37 110 46,851 33,427 137 16,775 37 110 16,6%

Canada ..................... i ................ 106 9,720,460 loO69,772 46,999 1,045,159 541, 774 20,330 20 26 11,779 8,452 105 3,605 20 26 4,94~,

Latin America, total ........................ 43 8,411,233 901,313 40,018 878,635 452, 842 17,526 6 16 4,716 5,043 42 3,463 6 16 1,58(
Argentina ................................. 18 6,829,336 691,347 34,892 676,300 347,995 1,730 1 2 71 328 17 318 1 2 1(
Brazil .................................... 21 7,428,253 756,1?0 37,448 734,934 379,143 3,386 1 2 277 863 20 741 1 2 12;
Chile ..................................... 7 5,346,010 553,319 30,172 549,409 2&,, 721 3,900 2 4 1,884 2,053 7 1,603 2 4 451
Colombia .................................. 8 1,852,084 67,440 2,706 61,756 31,912 143 - - - 12 6 12 - -
Cuba ...................................... - - - - - - - - - -
Dominican Republic ........................ - - - - - - -

-

- -
Haiti ..................................... 1 762,367 28,820 22,068 28,523 15,397 34 5 1 5
Honduras .................................. 1 762,367 28,620 22,068 28,523 15, 397 - 1
Jamaica and Trinidad ......................

- -
- - - - - - - - -

Mexico .................................... 29 7o574,998 784,678 39,322 762,843 392, 811 6olC6 5 5 886 764 29 310 5 5 45,
Panega ...................................
Peru ....................................... 6 6,086,562 608,967 32,479 589,956 301,165 978 1 1 596 647 6 427 1 1 22
Uruguay ................................... 5 2,551,947 11.3,213 3,392 94,627 46,539 92 1 1 2 15 5 15 1 1 (1)
Venezuela.................................

L ti A iO t i
4 3,099,696 490,455 9,155 488,721 25Z,657 1,038 1 1 1,000 327 3 3 1 1 32,

a n mer can coun es ............ther r ---- Not available - - 119 - - 29 n.a. 29 - -

Other Western Hemisphere, tot~l ............. 2 829,019 65,021 2,102 50,763 23,804 88 1 1 so 2 - 1 2
Bermuda ................................... 1 - 2,296 - 2,296 1,177 8 - - - - -
The Bahamas ............................... -

- - -
- - - - -

Other British West Indies ................. 1 829,019 62,725 2,102 48,467 22,627 (1) - - - - - -
Other Western Hemisphere .................. 1 829,019 62,725 2,102 48,467 22,627 so 1 1 80 2 1 2

Europe, total ............................... 47 7,901,031 859,972 46,070 838,304 431,65? 34,936 22 46 23,6M 13,284 31 5,1014 22 47 8,181
Belgium................................... 5 957,222 46,404 23, ?U7 44,706 23,731 2,554 1 1 2,528 1,828 2 720 1 1 1,101
Denmark ................................... 2 205,825 11,914 745 11,754 6,D92 22 1 1 7 3 - - 1 1
France ..................... I .............. 4 2,334,619 81,390 23,771 .77,699 40,?77 2,657 2 4 1,781 1,116 2 217 2 4 89~
Italy ..................................... 12 6,709,943 685,026 32,954 666,501 342,795 2,792 3 4 455 271 10 61 3 4 21(
Netherlands ............................... 6 152,756 33,663 4,777 33,368 17,207 1,086 4 4 1,002 540 5 45 4 4 49!
Portugal .................................. 2 767,685 29,341 22,068 29,044 15,661 34 1 1 31 22 2 12 1 1 M
Spain ..................................... 7 6,267,889 637,603 32,273 619,465 318,405 1,430 2 2 542 426 7 262 2 3 16d
Sweden ................. I .................. 2 17,168 1,916 1 1,916 982 7 - -

-
1 2 1 - -

Switzerland ............................... 6 2,739,231 113,217 28,379 109,526 57,320 736 4 4 684 240 4 56 4 4 1&
United Kingdom ............................ 31 3,671,692 284,575 33,174 279,510 145,256 13,110 13 15 8,375 4,544 18 2,582 13 15 1,96,
West Germany ..............................
Oth E t i

12 4,047,028 554,303 35,965 551,155 285,588 9,695 6 6 7,497 3,869 7 1,097 6 6 2,77,
er uropean coun es ..................r - Not available - 813 n.a. 4 699 424 n.a. 51 n.a. 4 371

Africa~ total ............................... 9 4,674,544 528,770 9,633 522,746 270,146 694 2 2 478 215 9 75 2 2 14(

Liberia ................................... - -

-Union of South Africa ..................... -4 4,674,54 528,770 9,633 322,746 270,146 694 2 2 478 215 9 75 2
.7
2 14(

Other African countries ................... - - -

Asia, total ................................. 24 7,630,399 734,821 34,827 713,583 367,145 25,633 5 9 3,094 3,796 22 2,878 5 9 91f
India ..................................... 8 5,554,574 6Q3,146 11,650 583,919 299,430 139 1 1 1.3 36 5 30 1 1
Indonesia ...................... I .......... - - - - - - - - - - - -
Iran ...................................... -
Ira(l ................................. -:::::
Israel ............................... 1 (1) 2,296 - 2,296 1,177 2 - - - 1 1 1 -
Japan ..................................... 19 7,310,566 7(Y7,818 33,382 697,999 353,882 24,792 4 5 2,939 3,358 19 2,458 4 5 90C
Kuwait ...............................

- - - - - -
- -

- -
-

-
Philippines .......................... 5,408,345 561,208 30,408 556,437 288o276 674 3 3 142 397 9 385

-
3

-
3 1;

Saudi Arabia .............................. - - - - - -

-
- - - - - - -

Thailand .............................. I ...
Other Asian countries

1 95,621 11,794 724 11,634 6,033 14 - - 3 1 3
..................... - Not available - 12 - - - I n.a. 1 -

Oceania, total .............................. 27 7,430,473 751,862 37,319 ?ilo268 377,111 3,481 5 7 1,207 1,261 26 666 5 7 595
Australia ................................. 26 7,320,269 751,742 37,298 731,148 377,052 3,325 4 5 1,068 1,190 25 664 4 5 526
New Zealand ............................... 4 1,748,470 52,867 2,457 49,473 25,560 156 2 2 139 71 2 2 2 2 69
Other countries of Oceania ................ - - - - - - - - - - - - - - - -

Puerto Rico and U. S. Possessions, total .... 5 4,512,167 574,347 31,810 559,619 287,521 2,0`75 1 1 1,891 1,351 '5 964 1 1 367
Puerto Rico ............................... 5 4,53.2,167 574,347 31,810 559,619 287,521 2, 0`75 1 1 1,891 1,351 5 964 1 1 381,
U. S. Possessions .................. - - -

Oo-try not stated and other income from
outside the U. S .......................... 4 3,809,417 353,137 31,815 552,666 286,489 5,942 1 1 5 23 1 20 1 1 1

0

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF' FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS, BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total N i

received
from

Income
U. S.

income tax Dividends from related
T t

Paid or seemed Deemed paid
Number of asset.

et ncome
nforeig

subject to
befcre

corporations o al
Industry and country

returns
cc

rpor.-
U. S. tax

credit.
Total

Number of
excluding

Amount
Number of

Amount
tions Number of related

Amount carryover Number of Number of
~ a

rel ted

(Th.-d (Th.-d (A.-d (T?--d (Th--d (T~--d returns eoMra- (77.-d (T~.-d
returns

(Th--d
returns corpora-

tions
d.1 1-) &11 ... d, I1-) &11 d.11 ... d.11... )

t
d.11-) d,11 ...) _ d.11 ...) d.11 ...

MANUFACTURING: MOTOR VEHICLES AND
(1) (2) (3) (4) (5) (6) (7) -(8) - -(q) (10) (11) (12) (13) (14) (15) (16)

MOTOR VEHICLE EQUIPMENT
- -

All areas, total ...................... 46 18,348,192 4,065,673 209,285 3,973,124 2,050,909 241,232 17 62 209,155 119,756 46 12,301 17 60 107,455

Canada ................ 36 17,619,866 3,958,893 208,508 3,867,872 1,996,298 52,226 9 11 47,665 31,757 36 1,660 9 11 29,897

latin America, total ......................... 20 16,485,846 3,969,020 208,216 3,877,110 2,001,279 20,768 7 15 13,225 10,712 20 5,709 7 15 5,003

Argentina.* ................................ 10 15,746,775 3,885,258 207,742 3,795,221 1,958,965 9,134 4 5 6,642 2,927 9 827 4 5 2,100
Brazil .................................... 10 14,933,510 3,797,837 206,756 3,706,148 1

,

912,593 8,824 4 4 929 4,887 10 4,583 4 4 304
Chile ..................................... 2 13,950,312 3,684,859 203,796 3,601,693 11659,200 23,507 - - - - - - - - -
Colombia .................................. 3 10,066,454 2,792,576 150,296 2,710,311 1,397,011 24 5 2 5
Cuba ...................................... - - -
Dominican Republic ........................ -

Haiti ..................................... -

Hondura................................... -
Jamaica and Trinidad ...................... - - -
Mexico .................................... 9 14,860,854 3,772,419 204,645 3,689,433 1,904,573 3,447 2 2 2,924 1,735 9 250 2 2 1,485
Panama .................................... - - - - - - - - - - - - - - - -
Peru ...................................... 1 9,572,649 2,735,131 149,546 2,652,871 1,367,182 740 1 1 742 478 - - 1 1 478
Uruguay ................................... 2 13,950,312 3,684,859 203,796 3,601,893 1,859,200 459 2 2 444 88 1 34 2 2 54
Venezuela ................................. 5 14,491,050 3,746,485 2014,593 3,663,514 1,891,160 1,647 1 1 1,544 592 3 10 1 1 582
Other Latin American countries ............ - - - - - - - - - - - - - - - -

Other Western Hemisphere, total ............. 1 477,610 55,843 750 55,838 29,002 57

Bermuda ................................... - - - - - - -
The Bahamas ............................... - - - - - - -
Other British West Indies ..... : ........... 1 477,610 55,843 750 55,838 29,002 57
Other Western Hemisphere .................. - - - - - - -

Europe, total ............................... 14 16,918,529 3,900,407 208,645 3,810,410 1,966,785 130,002 10 30 112,652. 58,674 11 4,011 10 29 54,663

Belgi um ................................... 2 13,950,312 3,684,859 203,796 3,601,893 1,859,200 .18,975 2 2 18,342 10,358 1 265 2 2 10,093
Denmark .................................... 2 13,950,312 3,684,859 203,796 3,601,893 1,859,200 373 1 1 209 35 - - 1 1 35
Fran. .................................... 6 15,900,477 3,790,991 205,845 3,707,875 1,914,143 1,504 4 4 1,178 398 2 20 4 4 378
Italy ..................................... 5 14,563,481 3,755,492 204,819 3,672,521 1,895,1313 720 1 1 411 208 3 2 1 1 206
Netherlands ............................... 1 4,377,663 949,728 54,250 949,022 492,018 695 1 1 461 218 - - 1 1 218
Portugal .................................. 2 13,950,312 3,664,859 203,796 3,601,893 1,859,200 907 2 2 848 276 1 66 1 1 210
Spain ..................................... 2 4,855,273 1,005,571 55,000 1,004,860 521,020 6 - - - 1 1 1 - - -
Sweden .................................... 3 14,427,922 3,740,702 204,546 3,657,731 1,888,202 4,378 2 3 3,973 2,196 1 17 2 3 2,179
Switzerland ............................... 4 10,344,865 2,806,350 152,065 2,717,209 1,400,058 6,866 3 3 6,533 2,062 2 72 3 3 1,990
United Kingdo..................... I ....... 9 14,793,155 3,790,844 205,387 3,707,871 1,914,1.04 29,790 7 8 23,897 10,807 5 164 7 a 10,643
West Germany ..............................
Other Euro ean ountries

3 13,970,602 3,686,079
Not ava

203,796
ilabl

3,605,113 1,860,869 65,027
761

2
n a

2
3

56,303
507

31,804
311

3 3,393
11

2 2
3

28,411
300p c .... ... ........... e - - . . n.a. n.a.

Africa, total ............................... 4 14,350,094 3,696,150 206,077 3,606,535 1,861,059 7,146 2 2 5,953 2,267 3 333 1 1 1,934

Liberia ................................... 1 9,5 149,546 2,652,871 1,367,182 - 9 - - - - - - - - -
Union of South Africa .....................
Other African countries

3
-

13,9
Not ava

203,796

ilabl

3,602,214 1,959,2162 5,921
1 216

1
1

1 5,914
39

1,936
331

2 2
331

1 1 1,934
................... -- e - - , 1 n.a. - - -

Asia, total ................................. 10, 11,085,050 2,910,771 153,536 2,881,094 1,453,7780 862 1 2 459 383 10 347 1 2 36

India .................. I .................. 6 10,799,848 2,879,628 152,796 2,789,951 1,437,689 480 1 2 459 345 5 309 1 2 36
Indonesia ................................. 1 9,572,649 2,735,131 149,546 2,652,871 1,367,182 20 - - - - - - - - -
Iran ...................................... 1 9,572,649 2,735,131 149,546 2,652,871 1

,

367

,

182 23
Iraq ...................................... 1 9,572,649 2,735,131 149,546 2,652,871 1,367,162 (1) - -
Israel .................................... 1 34,116 116 1 116 . 53 1 1
Japan ..................................... 6 10,477,065 2,860,102 151,002 2,777,290 1,431,607 320 34 6 34
Kuwait .................................... 7 - - - - - - - - -
Philippines ............................... 1 9,572,649 2,735,131 149,546 2,652,971 1,367,182 1
Saudi Arabia.............................. - - - - - - -
Thailand ........................ I .........
Other Asian countries

1 9,572,649 2,735,131
Not ava

149,546
ilable

2,652,871 1,367,182 (1)

17

- -
..................... - - 4 n.a. 4

Oceania, total ............... 7 11,531 3: 7 2

17

392

:

152,823 2,W0,340 1,405,732 29,798 1 2 29,201 15,963 7 41 1 2 15,922

Australia ................................. 6

1. 0

11, :3 2, 6:4' . 22

1

150,542 2,724,019 1,404,035 27,001 1 1 26,425 14,569 6 35 1 1 14,534
New Zealand ...............................
Other countries of Oceania

1 9,572,649 2,735,131
Not ava

149,546
ilable

2,652,871 1, 367, 182 2,768
29

1
-

1
-

2,776 1,388

6

- - 1 1 1,388
................ - - - n.a. 6 - - -

Puerto Rico and U. S. Possessions, total.... - - - -

Puerto Rico ...............................

U. S. Possessions ......................... - - - - -

Country not stated and other income from
outside the U. S .......................... 2 4,563,192 976,730 54,461 976,024 506, 022 373

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS,'BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends
ei d

Taxable income from foreign sources Foreign taxes

TO tad Net i-ome

rec ve
from

Income
subject to

U. S.
income tax Dividends from related

T t l
Paid o accrued Deemed paidI

Industry and country Number of assets foreign before
T

corporation s o a

returns corpora-
U.

S. tax credits
otal

N
excluding limber of

tions Number of
umber of
related

Amount carryover Number of
Amount

Number of related Amount

(M.imd (D.-d (7)...-d (1?...-d (7h...-d (Th ....W returns corpora- (7~.-d (??...-d
returns

(Th...-d
returns co~pora-

tionsd.J I-) ~bll ... 1 &11 ... IbI1.11) d.11 ... d.11... tions ~11 ... d.J1 ...) ~il ...) d.11.,.)
(2) (4) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

MANUFACTURING: ALL OTHER

All areas, total ...................... 978 41,653,787 4,303,552 214,661 4,150,073 Z,081,734 335,143 212 481 195,983 134,855 965 51,192 212 478 83,663
Canada ....................... I .............. 668 34,799,396 3,651,580 203,696 3,512,445 1,754,344 109,482 101 120 64,898 49,235 656 15,031 101 121 34,204
latin America, total ........................ 227 21,422,569 2,4CY7,017 178,728 2,337,685 1,187,275 39,355 47 78 17,344 13,872 213 8,852 47 78 5,020
Argentina ................................. 85 8,123,722 851,662 86,785 825,223 423,494 6,900 9 11 3,792 2,667 91 1,361 8 11 1,30~Brazil .................................... 58 7,247,723 886,474 72,582 860,869 445,095 2,388 7 7 678 959 55 724 7 7 235Chile ..................................... 22 3,164,320 301,762 34,990 286,927 142,180 527 1 1 47 168 17 151 1 1 17Colombia .................................. 62 5,388,256 572,568 52,286 557,624 282,278 1,867 9 13 573 819 58 606 9 13 213Cuba ...................................... - - - - - - - - - -
Dominican Republic ........................
Haiti .....................................
Honduras ..................................
Jamaica and Trinidad ...................... 11 3,622 - 481 - 347 123 358 -

-
- 145 11 145 -

-
-

Mexico .................................... 136 13,789,598 1,524,880 116,818 1,486,801 757,155 17,449 22 26 4,376 6,953 129 4,938 22 25 2 015
Panama .................................... 9 2,565,620 254,2017 20,066 246,820 126,675 2,754 3 3 2,447 95 4 19 3 3

,
76

PC= ...................................... 39 3,329,603 250,930 30,046 246,653 123,995 1,639 3 3 1,342 863 37 421 3 3 442
Uruguay ................................... 1? 1,929,043 92,144 17,910 88,735 45,328 329 2 2 240 33 12 20 2 2 13
Venezuela.................................
Other Latin American countries

51 7,652,423 971,306
N t v

95,450
il bl

954,083 486,927
f

5,084
0

10 10 3,839 1,156 39 457 10 11 701
............ o a a a e - ____ 6 n.a. 2 10 12 n.a. 10 n.a. 2 2

Other Western Hemisphereo total ............. 4 2,096,781 353,754 22,323 341,299 176,Q39 683 1 1 18 30 2 29 1 1 1
Bermuda ................................... - - - - - - - -

-
-

The Bahamas ............................... 3 2,054,064 34?,548 22,320 335,103 172,831 681 1 1 18 30 1 29 1 1 1
Other British West Indies ................. 1 42,717 6,206 3 6,196 3,208 2 - - - (1) 1 (1) - - -
Other Waste- Hemisphere .................. - - - - - - - - - - - - - - - -

Europe, total ............................... 284 22,930,639 2,594,009 189,900 2,523,808 1,262,012 113,065 95 189 75,942 45,599 250 16,506 97 188 29,093
Belgium ................................... 17 4,281,806 519,553 45,992 512,542 256,974 1,398 7 7 789 537 14 267 7 7 2?0Denmark ................................... 4 1,663,959 165,607 18,085 163,877 81,659 96 1 1 24 10 - - 1 1 10
France .................................... 98 7,551,276 863,200 77,023 843,540 .431,298 11,652 is 20 7,275 5,046 go 1,266 is 20 3 780
Italy ..................................... 73 9,186,612 1,105,2Q2 75,157 1,073,364 547,405 5,443 5 6 1,663 1,0`70 68 240 5 6

,
830Netherlands ............................... 21 5,359,008 798,271 54,189 793,971 404,468 1,213 11 11 918 338 5 9 11 12 329Portugal .................................. ". 1,323,174 122,835 29,111 117,997 60,806 787 1 1 546 124 3 58 1 1 66Spain ..................................... 19 5,272,035 662,573 65,030 651,776 :333,837 1,747 3 3 216 492 14 424 3 3 68Sweden .................................... 11 2,906,789 280,439 41,950 272,854 138,953 1,227 4 4 435 255 5 44 4 4 211Switzerland ............................... 27 6,204,131 812,830 118,361 787,413 397,232 5,194 8 8 2,575 1,764 16 897 8 8 877United Kingdom ............................ 140 15,855,183 1,968,444 164,760 1,931,174 981,650 48,453 65 75 32,452 21,460 89 7,972 64 72 13 488West Germany ..............................

Other European countries
96
-

12,149,095 1,464,436

Not a
141,440

il ble
1,427,462 712,405 29,554

311
37 45 23,937 1:2, 882 88 5,039 38 47

,
7,843.................. a - - 6, n.a. a 5,112 1,621 n.a. 300 n.a. 7 1,321

Africa, total .............. : ................ 88 9,699,858 1,025,309 87,690

1

993,467 !48,050 16,271 15 19 12,800 6,107 84 922 15 19 5,185
Liberia ................................... a 30,513 -2,334 2,334 1,198

- -
- - (1) 1 (1) - -

-
Union of South Africa ..................... 84 9,440,652 1,002,453 1 87,306 972,729 497,291 10,850 14 15 8,377 2,719 79 627 14 15 2 092Other African countries ................... Not available 5o421 n.a. 4 4,423 3,388 n.a. 295 n.a. 4

,
3,093

Asia, total ................................. 222 20,321,264 2,136,418 104,839 .2, (Y71,1(77 1,C58,869 34,589 30 41 14,470 12,714 217 6,407 29 38 6,307
India ..................................... 15 3,854,570 563,176 64,657 558,338 287,850 12,448 6 6 8,195 6,937 14 2,841 3 3 4 096Indonesia ................................. 2 1,439,426 121,162 20,544 117,605 61,143 478 1 2 499 30`7 -

-

-
1 2

,
30`7Iran ...................................... 1 31,219 5,354 13 - 113 56 2 - - - (1) 1 (1) - - -

Iraq...................................... - - - - - - - - - - -
Israel .................................... 22 554,565 50,921 2,469 48,383 ;25, 080 93 12 12 12 47

-

22

-

40 12 12 7Japan ..................................... 167 16,733,677 1,669,869 67,120 1,608,215 8:20,121 13,681 7 a 591 1 990 163 1 755 7 8 235Kuwait .................................... - - - - - -

-
-

, ,

Philippines ............................... 51 5,706,437 663,563 64,243 642,024 3:31,239 5,922 6 7

-

3,433 2 792 51 1 739 6 7 1 053Saudi Arabia .............................. -

-

- - -

-

-
, , ,

Thailand ..................................
Other Asian countries

2 48,359 3,996 600.
N i

3,996 2,066 22 3 2 3
..................... - - ot ava lable -- 1,943 n.a. 6 1,740 638 n.a. 29 n.a. 6 609

Oceania, total .............................. 167 12,380,492 1,470,~97

1

107,629 1,438,378 7:30,577 12,584 26 31 9,110 5,952 162 2,108 26 31 3, 8"
Australia ................................. 157 11,452,733 1,365,45.

,9,14 1,

3.33,581 676,590 11,506 27 28 8,436 5,475 154 1,964 24 28 3 511New Zealand ............................... 27 4,224,229 565,135 6

1 2'

0, 0`71 282, 649 1,078 4 3 672 477 21 144 4 3
,
333Other countries of Oceania ................ - -

:

::Puerto Rico and U. S. Possessions, total .... 49 3,262,282 237,06, 17

,

C2 1,733 113,5" 2,151 2 2 1,401 185 45 176 2 2 9
Puerto Rico ............................... 47 3,151,578 230,106 17,802 224 837 109 960 2 034 2 2 1 401 131 43 12
U. S. Possessions ....................

t av-

l bl
, ,

17

1

, 2 2 2 9. a e

-a

- - - 54 n.a. 54 - - -
Country not stated and other income from

I
routside the U. S .......................... 17 2o943,721 3 5,4511 46

,

936 3O5,447 158,341, 6, 963 - - - 1,161 7 1,161

ft

end of table.
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Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR
GROUPS, BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRIAL

Dividends
received U S

Taxable income from foreign sources Foreign taxes

Number of
To tal

t
Net income from

Income
subject to

. .
income tax Dividends from related

cor orati Total
Paid or seemed =ad paid

Industry and country
returns

asse s foreign

rpora-
U. S. tax

before
credits

Total.
p o

N iber of
'm

ns
excluding

Number of
tions Number of related

Amount caxryover Number o f
Amount

Number of related
Amount

(Th...-d (77...-d (Th...-d (Th.-d (Th-.-d returns corpora- (Th...-d (1)...-d returns
(7~..-d

returns corpora-
d.11 ... &11 ... bll ...L_ dbll~L-) doll-) tions d.11... ~bll d.11

tione

TRANSPORTATION, COMMUNICATION, ELECTRIC,
(1) (2) (3) (4) (5) 05) (7) (8) (9) (10) (11) (12)

...

(13) (14)- (is)

d.11 ...

(16)
GAS, AND SANITARY SERVICES

All areas, total ...................... 122 49,571,163 3,493,410 8,977 3,428,834 1,763,624 49,369 14 36 7, "5 11,051 122 7,955 14 36 3 096
Canada ................

*

...................... 75 36,785,0017 3,082,862 8,770 3,038,001 1,577,132 20,953 9 12 4,110 5,267 75 3,305 9 12

,

1,962
Latin America, total ........................ 40 16,485,380 555,365 3,791 536,138 273,992 9,758 6 14 493 2 368 40 2 223 6 14 145
Argentina ................................. 5 4,158,006 243,105 3,736 242,446 125,472 481 2 2 70

,

115 4

,

94 2 2Brazil ....................................
C i

4 3,512,409 228,733 3,476 227,944 118,745 238 2 2 192 136 4 71 2 2
21

h le ..................................... 3 3,492,073 224,715 3,386 ~224,146 116,565 63 - - - 21 3 21
61

Colombia ..................................
Cuba

6 1,107,251 79,875 519 79,264 40,362 1,958 1 1 27 781 6 776

-
1

-

1
-
5......................................

Dominican Republic ........................
1
2

611,772
665,933

12,089
18,390

216
350

12,089
18 300

5,660
8 907

?7
210

-
-

- - 45 1 45 - - -

Haiti ..................................... 2 3,195,605 166,320 3,263
,

165,715
,

86,389 46 1
-

1
-

7
67
15

2
2

67
14

- -

Honduras .................................. 2 613,449 12,425 216 12,335 5 782 270 1 1 24
1 1 1

Jamaica and Trinidad ...................... - -
, 74 1 73 1 1 1

Mexico ....................................
Panama

28 16,198,222 539,422 3,567 522,002 266,903 2,055 2 3 93 368 28 344 2 3 24....................................
Peru

3

1
3,791,119

3
174,600 3,389 174,085 89,902 771 1 1 1 20 2 20 1 1 (1)............. I ........................

U
12,726 62,204 213 62,150 32,323 33 - - - 15 1 15 - -ruguay ................................... 2 446,500 63,213 259 63,159 32,842 45 1. 1 18 5 1 1 1

-
Venezuela .................................
Other Lati8 American countries

5 3,888,773 173,647 3,391 172,990 89,513 894 1 1 47 408 4 385 1
1
1

4
23............ Not available -

-
2 1,617 1 1 14 298 n.a. 293 1 1 5

)ther Waste- Hemisphere, total ............. 1 611,772 12,089 216 12,089 5,660 '955 - - - 4 1
Be rmuda ................................... -

4

The Bahamas ...............................
Other British West Indies .................
Other Western Hemis here

1
-

611,772 12,089 , 216 12,089 5.,660 - - -p .................. - Not available - - 955 - - - 4 1 4 0
.krope, total ............................... 7 4,294,192 238,692 3,586 237,658 122,879 4,49~ 2 5 2 461 1 328 7 434 2 5
Belgium................................... 1 3,141,444 160,019 3,129 159 504 83 142 382 1 1

,

250

,

14

894

Denmark ................................... -
, , 1 1 79 1 1 62

France .................................... 1 47,716 2,316 21 1,854 699 2 - - (1) 1 (1)Italy .....................................
Netherlands

2 3,753,216 172,108 3,345 171,593 88,,802 2,531 1 2 1,930 838 2 29
-

1

-

2

-

609...............................
Portugal ..................................

1
-

312,726
-

62,204
-

213
-

62,150
-

32,323 301 - - - 12 1 12 - - -
Spain ..................................... 1 611,772 12,089 216 12,089 5,660 67 8 1 8Sweden .................................... 1 3,141,444 160,019 3,129 159 504 83 142 5
Switzerland ........................... -

, , - - -

United Kingdo .................. I ...... 3 3,754,927 172,490 3,351 171,975 88,995 709 2 2 281 134 3 Ili 2 2West Germany ..............................
Other European countries

1 2,078 391 1 36 13 1 - - - (1) 1 (1)
23

.................. Not a ilable 496 - 195 n.a. 195
frica, total ............................... 5 3,645,926 229,720 3,522 229,061 119,323 1,327 - 148 5 148
Liberia ................................... -

1

Union of South Africa ........... .... ......
Other African countries

3
-

3,457,991 222,410 3,342 221,841 115,557 124 20 3 20................... -- Not ava ilable - -
1,203 - - - 128 n.a. 128 - - -

is, total ................................. 18 33,521,237 2,962,769 6,137 2,925,130 1,508,372 8,910 1 4 167 1 613 is 1 604 1 4 9
India ..................................... 3 329,708 5,303 1 4,623 2 387 529 - -

,

243

,

Indonesia ................................. -
, - 3 243 - - -

Iran ...................................... - - - -

Iraq ...................................... 1 611,772 12,069 216 12,089 5,660 10 7 1 7Israel .................................... 2 3,145,265 160,206 3,129 159,691 83,234 66 - I 1 1Japan ..................................... 7 31,633,868 2,854,679 5,985 2 819 453 1 465 903 2 602 1 1 8
-

Kuwait .................................... -
, , , , , 278 7 276 1 1 2

Philippines ...............................
Saudi Arabia

11 5,770,253 340,427 3,710 337,"5 162,583 4,393 1 3 159 848 11 641 1 3 7..............................
Thailand

1 611,772 12,089 216 12,089 5,660 21 - - - 18 1 is..................................
Other Asian countries

4 827,905 17,250 222 15,978 7,667 121 33 4 33..................... Not ava ilable - - 1,168 - 185 n.a. 185 -
coania, total .............................. 4 562 199

107

249 292 105,128 54,552 341 1 1 214 133 4 47 1
Australia ........... : .....................
New Zealand

4

:

"2

'99

1117:249

1

292 105,128 54,552 293 1 1 214 121 4 35 1

1

1

86

86...............................
Other countries of Oceania .........

1
-

312,726
-

62,204
N t

213 62,150 32,323 48 - - - 12 1 12 -....... - o available - - -
uerto Rico and U. S. Possessions, total .... 19 3,877,872 180,526

1

3,491 179,866 92,669 2,190 185 n.a. 185
Puerto Rico ...............................
U. S. Possessions

18 3,823,711 174,225 3,357 173,655 89,422 1,483 90 19 90........................ Not available 707 95 n.a. 95
untry not stated and other income fro.
outside the U. S .....................

F---. .. --. - +-,,-

2 318,428 64,545 213 64,491 33,535 "1 5 1 5

L

A

0

Go

t.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table B. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U, S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS, BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total
N t i

received
from Income

b
.

U. S.
"come tax Dividends from related

T
Paid or accrued Deemed paid

Number of assets
e ncome

foreign

su

ject to
before corporations otal

Industry and country
returns corpora-

tax

credits
Tatea

Number of
excluding

Amount
Number of

Amount
tions Number of related Amount. carryover Number 0f Number of related

(M..-d (Th.-d (Th...-d (77...-d (7h...-d M-d returns c.rpora- (rh--d (D...-d
returns

(Th...-d
returns corpora-

tions (Th.-d
d.1 I ... ~11-) d.11 ... &JI-) d.11-) ~11... tions

- &jj-!L_ djj ... d~lj ...) d.11 ...
(1) (2) (3) (4) (5) (S) (9) (10) (11) (12) (13) (14) (15) (16)

WHOT.V.qAT A14D RETAIL TRADE

An areas, total .......... I ....... ... 586 12,020,694 1,004,508 99,552 955,533 488,224 167,034 76 154 92,650 64,763 569 28,949 76 154 35,914

Canada ...................................... 315 9,008,829 823,749 57,013 786,443 40-1,076 17,713 20 24 5,9.13 5,791 297 2,920 20 24 2,871

Latin America, total ........................ 164 4,883,880 497,580 32,832 462,287 237,587 48,178 22 42 9,766 15,917 147, 12,316 22 42 3,601
Argentina ................................. 41 828,033 151,779 12,191 147,436 75,202 7,176 1 1 509 2,316 40 2,232 1 1 84
Brazil .................................... 37 3,697,229 413,643 21,725 387,053 199,368 4,626 4 4 642 1,836 35 1,619 4 4 217
Chile ..................................... 23 508,200 148,397 11,139 142,858 72,989 670 1 1 202 485 23 446 1 1 3?
Colombia .................................. 24 ),103,218 347,196 13,720 325,181 167,612 979 2 2 9 468 23 465 2 2
Cuba ...................................... - - - -
Dominican Republic ........................ L4 20,860 1,396 171 1,207 550 274 12 12 167 79 2 22 12 12 51
Haiti ......................... 1 6,415 1,039 - 759 387 37 - - - 12 1 12 - -
Honduras .................................. -

-
- - -

-

- - -
Jamaica and Trinidad ...................... 1 18,882 4,364 3,123 4,364 2,264 108 1 1 67 28 1 6 1 1 4
Mexico .................................... 40 4,361,493 457,192 31,836 428,661 221,103 15,890 9 12 4,245 5,696 36 4,063 9 12 1,83-
Panama ................. ....... .......... 33 2,912,218 272,404 10,179 247,934 128,393 4,108 1 2 90 873 31 850 1 2 2--
Peru ................... ....... ....... 31 4,04.5,245 413,051 30,759 388,900 200,321 7,5" 4 5 2,058 1,852 29 1,197 4 5 651
Uruguby ................................... 1.9 442,443 131,919 9,751 130, 015 66,481 696 - - 196 17 196 - -

-Venezuela .................................
Other latin American countries

1.7 3,331,147 369,915
N t

15,013
Ul bl

347,782 179,406 5,174 2 1,777 1,757 15 1,089 2 2 66E
............ o av a e - - 996 - - 117 n.a. 117 - -

Other Waste- Hemisphere, total ............. 1 .4,162 2,286 1,670 862 254

Bermuda .................................... - - - - - -
The Bahamas ............................... 1 4,162 2,286 1,670 862 254
Other British West Indies .................
Oth W t H i h

- -

-

-

-
- - -

er es ern em sp ere ....... .......... Not av iilable - 7
Europe, total ............................... ?1 3,163,898 262,016 82,594 257,029 :L31,411 44,299 24 44 35,709 21,624 81 6,765 24 44 14,859

Belgium ................................... 7 101,964 20,866 4,571 20,885 10,812 1,231 2 2 66 318 4 295 2 2 23
Denmark ........................ -

- - -France ......................... 9 782,811 122,94 7 13,86: 120,742 61,563 2,066 4 4 861 411 6 108 4 4 303
Italy. .............. ..................... 10 394,803 122,364 7,701 121,260 61,934 4,501 3 3 591 1,787 5 1,525 3 3 262
Netherlands ............................... 9 442,433 127,975 10,637 126,814 65,785 851 4 4 2,114 1,245 2 286 4 4 959
Portugal .................................. - - - -

-
- - - - -

-

- -
Spain ..................................... 4 1,096,330 114,776 36,837 113,372 58,764 1,188 2 2 1,267 587 4 279 2 2 308
Sweden ..................... I .............. 2 45,258 905 219 905 459 194 2 2 168 104 2 17 2 2 87
Switzerland ............................... 7 57,006 867 320 822 395 99 2 3 11 19 6 17 2 3 2
United Kingdom............................ 67 2,691,759 242,344 80,966 238,511 122,081 24,172 9 11 21,413 12,309 60 2,473 9 11 9,836
West Germany ..............................
Oth r E o a t i

14 1,351,455 185,609 44,324 183,143 93,978 9,524 13 12 9,103 4,652 12 1,590 12 12 3,062
e ur pe n coun r es ...... I ....... Not ai ailabl. - - 473 1 1 115 192 n.a. 175 1 1 17

Africa, total ............. ........... 19 1,666,979 159,911 49,483 156,940 131,326 11,295 7 12 8,941 3,764 15 682 7 12 3,082
Liberia ........................ . - - -

-
- - - -::

Union of South Africa ..........
O h

14 669,554 134,945 15,884 133,M (39,278 3,411 4 7 2,981 603 1.2 250 4 7 353
t er African countries ................... Not av ailable - - 7,884 n.a. 5 5,960 3,161 n.a. 432 n.a. 5 2,729

Asia, total ................................. 96 1,996,459 166,019 48,636 163,679 812,645 35,862 is 22 30,493 14,185 93 3,351 is 22 10,834
India ............................... I ..... 20 314,234 112,705 5,895 111,535 57,'847 1,056 12 12 132 702 20 641 12 12 61
Indonesia ................... I ............. - - - -
Iran...................... ............. 2 1,116 539 539 269 269 13 2 13
Iraq ................ I ...............
Israel ......................... lZ 57,055 4,181 1,185 4,662 2,062 1,469 1 1,175 714 14 328 1 1 386
Japan ....................... ... 27 1,768,442 142,925 43,391 140,393 71,276 4,727 2 3 1,708 1,250 26 459 2 3 791
Kuwait .................................... - -
Philippines ............ I .................. 35 436,766 125,357 9,452 123,972 64,080 3,164 3 3 354 799 34 693 3 3 106
Saudi Arabia .............................. - - - -
Thailand .................................. 1 2,005 189 189 93
Other Asian countries ..................... -- Not aN ailable - 25,177 3 27,124 10, 70`7 n.a. 1,217 n.a. 3 9,490

Oceania, total .............. I ............... 23 1,410,933 146,026 44,598 144,563 7:3,947 5, Ou 7 8 1,532 2,111 21 1,541 7 8 570
Australia ....................... 22 1,40-4,757 145,717 44,435 144,254 7:3,792 4,056 6 6 1,017 1,472 20 1,162 6 6 310
New Zealand ....................
Other countries of Oaeania

5 946,150 23,783 33,183 23,512 12,125 948 2 2 515 637 3 377 2 2 260
....... ......... - - Not a% ~il.bl 7 - - - 2 h... 2

Puerto Rico and U. S. Possessions, total .... 38 3,974,931 327,817 30,474 no,939 155,824 4,D71 2 2 296 1,324 38 1 227 2 2 97
Puerto Rico ...............................
U~ S~ Possessions

37 3,961,020 3Z7, BU7_ 30,474 300,929 15j,821 4,047 2 2 296 1,317 37

1:

220 2 2 97
.........................

N t a
c

ilable I - 24 - - - 7 n

.

a. 7 -

Country not stated and other income from

1

T o
I

Outside the U. S ................ ......... 21 3, 226, 3. 1) S 36i3 2 36 11

,

3941 339,0661 175,680 351 47 2 47

r.

70otnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table B.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS, BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total
Net income

received
from

Income
ub t t

U. S.
nco.3 tax Dividends from related

T l
Paid or accrued Deemed paid

I
Number of assets fore

ign s jec o
before corporations ota

ndustry and country
returns

c
orpora-

U. S. tax
credits

Total
Number

f

excluding
- Amount Number of

Amount
tions Number of rslateo

Amount cax~ yover Number of Number of related

I

(TM..-d (77...-d (rh...-d (77,.-d (Th.-d (rh...-d returns corpo
ra-

(?).....d (7)...-d
returns returns cor-po

tion. (T~-d
&II-) d.11 ... &11 ... d.11... ) tion. &JI ... d.11.1.) 6,11 ...) d,11-)
(2) (3) (4) (7) (S) (9) (10) (22) (12) (13) (14) (15) (16)

FINANCE, INSURANCE, AND REAL ESTATE: TOTAL

All areas, total ...................... 1,322 258,823,430 2,974,924 52,613 3,449,263 1,330,036 287,998 77 133 44,600 69,704 1,298 52,099 77 132 17,605

Canada ...................................... 1,069 227,928,376 2,602,296 36,235 3,106,259 1,16-1,626 155,039 23 27 19,375 30,628 1,047 21,037 22 26 9,591

Latin America, total ........................ 105 121,592,794 1,173,865 14,186 1,132,463 .57,!, ov 28,214 11 14 1,760 7,943 94 7,504 11 14 439

Argentina ................................. 22 31,722,713 299,284 1,198 288,011 146,063 5,152 2 2 292 2,0`72 19 1,959 2 2 113
Brazil .................................... 19 34,303,804 433,855 9,254 423,625 211,039 6,856 1 1 20 2,064 is 2,056 1 1
Chile ..................................... 4 10,500,812 87,446 - 84,188 43,756 1,742 - - - 356 3 356 - -
Colombia .................... ............. 29 21,574,277 169,181 2,534 158,662 9 566

;
1 651
'

1 3 203 517 26 486 1 3 31
Cuba ...................................... 2 21,344,734 201,109 - 199,390 9

,
:602 (1) - - - - - - - - -

Dominican Republic ........................ 4 21,676,176 205,566 32 203,762 99,865 '163 6 1 6
Haiti ..................................... 4 16,452,929 136,585 65 135,343 6E,711 39 4 5 4
Honduras .................................. 2 241,232 2,400 32 2,253 1,161 57 8 1 8
Jamaica and Trinidad ...................... 4 13,145,981 113,168 - 106,993 5!-,614 126 21 3 21
Mexico .................................... 49 82,745,173 799,610 3,767 778,394 396,014 5,146 4 4 218 604 43 554 4 4 50
Panama .................................... 17 54,306,814 489,269 1,575 472,911 239,687 3,636 1 1 551 882 5 703 1 1 179
Pe .................................. I ... 10 28,205,013 294,187 75 291,809 143,719 1,160 - - - 295 7 295 - - -
Uruguay ................................... 4 10,388,491 84,807 14 83,147 43,216 390 - - - 39 2 39 - -

-Venezuela .................................
O L ti A

11 11,072,305 94,914 239 89,398 46,432 1,266 2 2 290 775 9 760 2 2 15
ther a n merican countries ............ - - Not available - - 1,154 1 1 186 300 n.a. 257 1 1 43

Other Western Hemisphere, total ............. 10 25,992,451 258,2:0 431 ~45,271 120,666 1,067 - - - 9 7 9 - - -

Be da ...................................
'

1

1

133.

7

31 39 11 6 - -

-

-

-The Bahamas ................................ 2 21,344,734 201

'

109 - 199,390 97,602 700 - - - (1) 1 (1) - -
Other British West Indies .................
Other Western Hemisphere

4
-

1,588,307
-

22,596
N t

295
il bl

14,624 ?,035 19
342

- 6 4 6
.................. ~- o av a a e - - - 3 n.a. 3

Europe, total ............................... 179 130,946,444 1,325,548 32,888 1,253,959 633,047 37,1D7 31 66 16,928 14,840 162 8,166 31 66 6,674

Belgium ................................... 27 18,446,917 199,322 10,035 191,361 96,834 2,0173 12 12 1,161 759 24 469 12 12 290
Denmark ................................... 5 760,872 16,244 7,122 13,165 6,20`7 720 3 3 174 251 2 221 3 3 30
Fr ~e .................................... 28 41,371,517 423,324 16,487 397,716 196,469 9,534 4 5 7,098 3,973 24 791 4 5 3,182
Italy ..................................... 21 15,497,642 131,035 4,746 127,279 64,892 1,837 13 13 1,906 782 1 5 13 13 777
Netherlands ............................... 28 19,734,693 203,199 7,729 189,766 96,887 530 2 2 178 114 10 31 2 2 83
Portugal .................................. - - - - - -

-

- -

-
- - - - -

Spain ..................................... 8 2,657,938 26,667 242 22,675 11,180 10 16 8 16
Sweden .................................... 10 845,189 ~16,086 964 ll,~68 5,143 301 135 8 135 - - -
Switzerland ............................... 9~ 13,876,912 120,731 7,712 116,530 57,585 1,564 2 3 1,476 4.34 a 187 2 3 247
United Kingdom ............................ 97 79,477,933 818,300 13,066 778,244 391,581 14,865 9 9 3,652 6,543 87 4,895 9 9 1,648
West Germany ..............................
Other Euro ean countries

75 52,460,895 515,798
Not v

6,640
ailable

486,832 244,873 4,799

874

is
1

18
1

1,272
11

1,761
72

72 1,348
68

18
1

18
i

413
p ................... a - - n.a. 4

kf~icft, total ............................... 39 3 63725 93

27

6

'042

8,994 260,051 1271,480 7,382 6 6 6,053 1,224 32 480 6 6 744

Liberia ................................... 5

,:

11
Is

:343 .2,292 1,156 122,228 57,460 1,227 1 1 1,000 123 - - 1 1 -.14
Union of South Africa ..................... 31 3,867,889 61,925 7,058 49,256 24,013 '5,860 3 3 4,962 1,014 29 405 3 3

.
609

Other African countries ...................- ~' t av ailable -- - 295 n.a. 2 91 87 n.a 75 n a 2 12. . .

Asia, total ................................. 109 127,058,134 1,188,534 10,068 1,128,308 565,813 35,879 14 14 431 12,543 104 12,462 14 14 81

India ..................................... 8 22,656,336 218,165 1,006 212,805 103,959 1,735 - - - 1,114 8 1 114 - -
Indonesia ................................. 1 111,138 1,872 - 270 135

-
- - - (I

) 1 (
1 -

Iran ...................................... 15 635,435 10,142 34 9,770 4,215 105 1 2 1
Iraq ...................................... -

-

- - -

-

- - - - - - - - -
Israel .................................... 23 196,339 8,845 1,044 6,409 3, OC17 1,367 2 2 406 402 23 325 2 2 77
Japan ..................................... 46 124,358,770 1,124,011 2,008 1,076,553 541,592 21,275 - - - 7,467 42 7,467 - - -
Kuwait .................................... - - - - - - - -

- -

- - -

-
- -

Philippines ............................... 28 30,385,389 299,199 6,517 273,974 34,485 7,222 12 12 25 2,241 26 2,237 12
.12

4
Saudi Arabia ............................ 1. 1 10,280,324 82,411 - 80,755 4,98~ 528 - - - 41 1 41 - - -
Thailand ...................................
Oth r A i t i

2 13,193,118 112,295

-
109,613, 55, BO7 714 270 2 270 - -

e s an coun r es .....................
_

Not available - - 2,933 1, OG7 n.a. I'OC7 - - -

Oceania, total .............................. 32 14,199,285 133,324 5,889 111,326 54,824 3,205 3 4 192 1,264 28 1,202 3 4 62

Australia ................................. 31 14,194,1017 1.33,021 5,889 111,023 54,672 3,027 3 3 iss 1,177 27 IolI6 3 3 61
New Zealand ............................... 3 116,801 2,326 129 724 360 178 1 1 4 87 2 86 1 1 1
Other countries of Oceania ................ - - - - - - - - - - - - - -

-Puerto Rico and U. S. Possessions, total .... 63 3.02,025,643 1,012,457 10,771 1,060,107 4~9,410 4,973 2 2 61 1,187 79 1,173 2 2 14
Puerto Rico ...............................

U. S Possessions

79 87,201,435 897,931

Hot

v

10,694
ailabl

945,916 431,203 4,230
743

2 2 61 804
383

73 790
3

2 2 14

....

a

-

e - - - - n.Q 38 - - -

Country not stated and other income from

1

1outside the U. S ....................... 13 32,32 394 331,951 163,522 15,132 66 7 66

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUS
GROUPS, BY COUNTRY WHERE FOREI GN TAXES WERE PAID-Continued

Dividends
c i d U S

Taxable income from foreign sources Foreign taxes

'

Total Net income

re e ve
from Income

subject to

. .
income tax Dividends from related

T t l
Paid o accrued =ad paid1111

Industry and count ry
Number of assets foreign before T

corporation s o a
return. cor ora- U. S. tax credit

otal
N b excluding

*

Number ofp
tions

s
Number of

um er of
related Amount carryover Number Of Amount

~

of
Number related

Amount

(Th...-d (A.-d (7)...-d (Th ..md (77....-d (A-d returns corpora- (7h.-d (??...-d
return.

(Th...-d
returns corpora-

tions (7~-d~11 ... ) d.11 ... 'bll ...) _ d.11 ... d.11... ) tions &II-) d.11 ...) d.11 ...) d.11 ...

FINANCE, INSURANCE, AND REA.L ESTATE (2) (3) (4) (5) (6) (7) (8) (9) (10) 1 (LL (12) (13) (14) (15) (16)
INSURANCE CARRIERS

_

All areas, total ...... I ............... 169 2.17,668,962 1,306,698 2,652 1,930,590 588,~76 3-19,640 3 3 206 15,850 169 15,770 3 3 80
Canada ...................................... 156 1-16,319,308 1,273,093 2,711 1,906,133 576,091 111,551 3 3 206 14,676 156 14,596 3 3 80
Latin America, total ........................ 12 36,937,014 333,479 715 311,750 162,652 3,293 - - - 678 9 678 - - -
Argentina ................................. 1 111,138 1,872 - 270 135 21 1 1 1Brazil .................................... 1 111,138 1,872 - 270 135 4 1 1 1Chile ..................................... 1 111,138 1,872 - 270 2-35

-
- 1 (1)Colombia .................................. 4 575,630 10,541 32 7,549 3,904 82 15 3 15Cuba ............................... - - - - - -

-Dominican Republic ................. 1 240,277 2,170 32 2,085 1,0`79 29 6 1 6Haiti ............................ - - -
Honduras .. ...................... 1 240,277 2,170 32 2,085 1,079 50 8 1Jamaica and ~rinidad...................... 2 2,864,702 30,527 - 26, EY70 13,545 13

7 2 7Mexico .................................... 2 16,954,208 178,353 478 171,663 89,868 1,470 1Panama .................................... 5 32,818,600 284,066 713 270,189 140,472 336 121 2 121Peru ...................................... - -
Uruguay ................................... - -
Venezuela .................................
Other Latin American countries

4
-

723,844 8,7..64- 3 6,076
'

3,138 1,044 460 4 460............ - H t availab e - 266 59 n.a. 59
Other Western Hemisphere, total ............. 5 4,028,798 50,835 193 41,092 21,342 358 7 4 7

Bermuda ................................... - -
1

- - -
The Bah ams.a ............................... - - - -

- -

Other British West Indies .................
Other Western Hemisphere

3 971,673 16,, --
bll

10,0142 5,206 6 3 6.................. - N eot avai a - - 340 1 n.a. 1
Europe, total ............................... 21 61,714,637 578,322 1,429 540,681 281,163 1,877 85 16 85
Belgium................................... 4 2,134,973 20,479 7 16,7~7 8,685 21 4Denmark ................................... 1 1,11,138 1,872 - 270 135 - IFrance .................................... 7 13,106,299 95,867 105 86,660 45,018 385 4 6 4Italy ..................................... 1 41,627 674 1 312 151 - - -
Netherlands ............................... 5 18,935,692 183,310 489 174,209 90,048 62 2Portugal ........................... - - - -

-
- -

Spain .............................. 3 2,Q23,835 18, 60`7 7 16,487 8,550
-
3Swed n .................................... - - - -

Switzerland .......................
-

- - - - -
-

7
United Kingdom .................... 12 18,477,056 183,752 784 160,435 83,998 759 42 10 42West Germany ..............................
Other European countries

9 29,610,100 267,961 269 1
bl

255,563 133,445 385 39 7 39.................. N ot availa e 287 n.a.
Africa, total ............................... 4 3,037,026 34,736 106 29,938 15,547 - 4

Liberia ................................... -
-

-
1

- -
Union of South Africa .....................
Other African countries ..... ... .

3 2,925,888 32,864
N

106
vailableot

2?,668 15,412 3
2 3. . ........ a - - 3 n.a

Asia, total ................................. 15 44,292,377 425,400 lj510 389,300 201,792 1,463 344 15 344
India ..................................... 3 201,104 3,273 1 1,159 610 3 3Indonesia ................................. 3. 3-11,138 1,872 - 270 135 - 1Iran ...................................... - - - - -
Iraq ...................................... - - - - -

- -
Israel .................................... 1 111,138 1,872 270 135 21,a.an ..................................... 11 43,104., 653 403,769 1,508 372,585 193,683 1,2.10 305 3 1 305Kuwait .................................... - - - - - - -

.
Philippines ............................... 4 2,888,680 57,193 421 43,715 22,125 337 38 4 38Saudi Arabia .............................. - -

-
- - - -

nailand..................................
Other A. ian countries ... ........ . ..

1 111,138 1,872 -
ble

270 135 -
. ... .. Not availa - 14 1 n.a. 1

Oceania, total ............................. 6 13,081,672 94,980 163 86,029 44,673 153 4 5 4
Australia ................................. 6 13,081,672 94,980 163 86,029 44,673 153, 4 5 4New Zealand ............................... 1 LL1,138 1,872 - 270 135 - 1Other countries of Oceania ................ - - - - -

Puerto Rico and U. S. Possessions, total ..... 13 33,484,883 313,068 920 375,184 147,257 448 23 12 23
Puerto Rico ...............................
U. S. Possessions ............ .

10
-

31,742,655 298,965
N

843
t il b

1

370,336 1~4,722 429 17 8 17. ... ........
-

o ava a

e

19 6 n.a. 6
C~ountr7 not stated and other income from

7outside the U. S .......................... 4 5,581,560 1 57,791 712 , 51,289 26,545, 497. 33, 2. 33.

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, 14ET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS. BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreig."taxes

TO
tal

N i

received
from

income
U. S.

income tax Dividends from related
T t

Paid or accrued Deemed paid

Number of assets
et ncome

foreign
subj..t to

before corporations o al
Industry "d country

returns

I I

corpora-

t
U. S. -

credits
Total

Number of
excluding

Amount Number of Amount
tion. Number of related

Amount carryover Number of
of

Number related

(Th.-d (77...-d (Th...-d (77--d (77--d (Th-d returns, (7h...-d (7?...-d
returns

(TI...-d
returns cOrpo a-

tions (Tho-d
bIl ...) &II ... d,11 ... &11...) d.1 I ... d.11... ) d.11 ... d.11 ...) bil ...) d.11.,.)

FINANCE, INSURANCE, AND REAL ESTATE: (I) -(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
ALL OTHER

All areas, total ...................... 1,153 141,134,468 1,668,226 49,761 1,518,673 74.1,360 168,358 74 1.30 44,594 53,854 1,129 36,329 74 129 17,525

Ckcnada ...................................... 913 111,609,068 1,329,203 33,524 1,200,126 5E7,535 43,488 20 24 19,169 15,952 891 6,"1 19 23 9,511

Latin America, total ..................... ... 93 84,655,780 840,386 13,471 820,733 409,435 24,921 11 14 1,760 7,265 85 6,826 11 14 439

Argentina ................................. 21 31,611,575 297,412 1,198 28?,741 145,926 5,153 2 2 292 2,071 is 1,958 2 2 113
Brazil .................................... IS 34,192,666 431,983 9,254 423,355 210,904 6,852 1 1 20 2,063 17 2,055 1 1
Chile ..................................... 3 10,389,674 85,574 - 83,918 43,621 1,742 - - - 356 2 356 - -
Colombia .................................. 25 20,996,647 158,640 2,502 151,113 77,662 1,569 1 3 203 502 23 471 1 3 31
Cuba ...................................... 2 21,344,734 201,109 - 199,390 97,602

(')
- - - - - - - - -

Dominican Republic ........................ 3 21,435,899 203,396 - 201,677 98,786 .2192 - - - - - -
Haiti ..................................... 4 16,452,929 136,585 65 135,343 66,711 39 - - - 4 5 4
Honduras .................................. 1 955 230 - 168 82 7 - - - - - -
Jamaica and Trinidad ...................... 2 10,281,279 82,641 - 80,923 42,069 113 - - - 14 1 14 - - -
Mexico .................................... 47 63,790,965 621,457 3,289 606,731 306,146 3,678 4 4 218 604 42 554 4 4 50
Panama .......................... ... ...... 12 2lp488,214 205,203 862 202,722 99,215 3,300 1 1 551 761 3 582 1 1 179
Peru ...................................... 10 28,205,013 294,187 75 291,809 143,719 1,160 - - - 295 7 295 - - -
Uruguay ... I ............................... 4 10,388,491 84,607 14 83,147 43,216 390 - - - 39 2 39 - - -
Venezuela .................................
Oth L ti A i t i

7 10,348,461 86,150
Not av

206
iil bl

83,322 1 43,294 222
88

2 2 290 315 5 300 2 2 15
er a n mer can coun r es ............ a e - - 8 1 1 186 241 n.a. 198 1 1 43

Other Western Hemisphere, total ............. 5 21,963,653 207,445 238 204,179 99,524 709 - - - 2 3 2 - - -

Bermuda ................................... 1 1,330 47

3,

~

39 11 6 - - -
The Bahamas ............................... 2 21,3",734 201,10 - 199,390 917,602 700 - I

( ,Other British West Indies ................. 1 616,634 6,05 207 4,582 1, 829 1 - 1 0)
Other Western Hentiaphere ............... Not available - 2 - - - 2 n.a. 2 - - -

Mcrope, total ............................... 158 69,231,80`7 747,226 31,439 713,278 351,884 35,230 31 66 16,928 14,755 146 8,081 31 66 6,674

Belgium................................... 23 16,311,944 178,843 10,028 174,604 813,149 2,074 12 12 1,161 759 20 469 12 12 290
Denmark ................................... 4 649,734 14,372 7,122 12,895 6,072 720 3 3 174 251 1 221 3 3 30
France .................................... 21 28,265,218 327,457 16,382 311,056 151,451 9,149 4 5 7,098 3,969 is 787 4 5 3,182Italy

..... 20 15,456,015 130,361 4,745 126,967 64,741 1,837 13 13 1,906 782 1 5 13 13 777
:: .....Netherlands .................... ... 23 799,001 19,889 7,240 15,557 (5,639 468 2 2 178 114 8 31 2 2 83

Portugal .................................. - - - - - - - - - - - - - - - -
Spain. .....

""**
5 634,103 8,060 235 6,188 2,630 10 - 16 5 16

S.ede.:::::::: ..... 10 645,189 16,086 964 11,768 5, 143 301 - - - 135 6 135 - - -
Switzerland ... 9 13 876,912 120,731 7,712 116,530 57, 585 1,564 2 3 1,476 434 8 167 2 3 247
United

.
85 61:000,677 634,548 12,282 617,809 307,583 14,106 9 9 3,652 6,502 77 4,854 9 9 1,646

West Germany ............. : ................
O

66 22,850,795 247,837
t

6,371
il bl

231,269 Ill,428 4,414
a

18 18 1,272 1,722 65 1, 309 16 18 413
ther European countries .................. - No ava a e - - 5 7 1 1 11 71 n.a. 67 1 1 4

frica, total ............................... 35 22,896,611 241,366 8,888 230,113 111.,933 7,382 6 6 6,053 1,224 28 480 6 6 744

Liberia ................................... 5 11,165,343 1 1,156 122,228 5-,1,460 1,227 1 1 1,000 123 - - 1 1 123
Union of South Africa ..................... 28 942,001 6,952 19,588 6,601 - 5,857 3 3 4,962 1,014 26 405 3 3 609
Other African countries ................... Not ava ilable- 298 n.a. 2 91 87 n.a. 75 n.a. 2 12

sia, total ................................. 94 82,765,757 763,134 8,558 739,008 364,021 34,416 14 14 431 12,199 89 12,118 14 14 81

Indict ..................................... 5 22,455,232 214,892 1,005 211,646 10--i,349 1,732 - - - 1,114 5 1,114 - - -
Indonesia ................................. - - - - - -

-Iran ............... I ...................... 15 635,435 10,142 34 9,770 4,215 105 2 1
Iraq ...................................... - - - - -

-
- -

Israel .................................... 22 85,201 6,973 1,044 6,139 2,872 1,368 2 2 406 402 22 325 2 2 77
Japan ..................................... 35 81,254,117 720,242 500 703,968 347,909 20,165 - - - 7,162 31 7,162 - - -
Kuwait .................................... - - - - - - -
Philippines ............................... 24 27,496,709 242,006 6,106 230,259 12,360 6,885 12 12 25 2,203 22 2,199 12 12 4
Saudi Arabia .............................. 1 10,280,324 82,411 - 80,755 41,987 528 - - - 41 1 41 - - -
Thailand ..................................
Other A i o t i

1 13,081,980 110,423
t

-

il bl
109,343 55,672 714 - - 270 1 270

es .....................s an c un r Ho ava a e - - 2,919 - - - 1,006 n.a. 1,006 - - -

cesnia, total .............................. 26 1

117

613 38 344 5 726 25,297 10,151 3,052 3 4 192 1,260 23 1,198 3 4 62

Australia................................. 25 1:112:435

3s:.,

1

5:726 24,994 9,999 2,874 3 3 188 1,173 22 1,112 3 3 61
New Zealand ...............................
Oth t i O i

2 5,663 454 129
l

454 225 178 1 1 4 87 1 86 1 1 1
a .............er coun r es of cecuc Not ava eilab - - - - - -

uerto Rico and U. S. Possessions

, total

.... 70 68,540,760 699,3891 9,851 684,923 342,153 4,525 2 2 61 1,164 67 1,150 2 2 14
Puerto Rico...............................
U. S Possessions

69 55,458,780 588,9661
t avaN

9,851
1ilable

575,580 286,481 3,801
24

2 2 61 787 65 773 2 2 14
. ......................... o 7 - - - 377 n.a. 377 -

-

1

ountry not stated and other income from

T

1 1
I

outside the U. 5 ..........................

26,7 '637 2

89,917 267 280,662 136,977, 14,635 33 51 33

A

A

P

D

-

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED MAJOR INDUSTRIAL
GROUPS, By COUNTRY WHERE FOREI GN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total N t i

received
from Income

b t

U S
inco.'e tax Dividends from related

T
Paid or seemed Deemed paid

Numbe ofr assets
e ncome

foreign su jec to before corporations otal
Industry and country

returns
c
orT*ra-

t
U. S

. ex

credits
Total

Number of excluding
Amount Number of Amount

tions Number of related Amount carr7over Number of
of

Number related

(7h...-d ( 7)...-d 7?...-d 7~.-d (A.-d 7)...-d returns corpora- (Th...-d (?~.-d
returns

77...-d
returns corpora-

tion. (T?w..-d
d~ll ... d~ll ... &II ... ~11... ) _d.11 ... ~11 ... tions d.11-I-) d~ll... d.11 ...) ~Ii ...
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

_

(14) (15) (16)
SERVICES

All areas, total ...................... 415 1,738,491 229,634 23,190 224,056 11.1,635 95,865 40 93 24,246 24,568 411 15,214 40 93 9,354

Canada ...................................... 209 1,392,612 189,028 21,101 180,909 90,373 14,159 14 15 8,791 7ol93 209 2,916 14 15 4,277

Latin America, total ........................ 86 796,905 123,501 20,524 UO, 287 61,161 10,353 5 15 1,117 4,218 8; 3,761 5 15 457

Argentina ................................. 51 666,296 94,152 18,569 92,934 47, 0`?4 4,084 2 2. 84 1,691 49 1,648 2 2 43
Brazil .................................... 14 466,636 74,408 17,945 72,584 37,520

.
1,172 1 2 29 411 13 400 1 2 11

Chile ..................................... 24 474,547 71,470 17,845 71,315 36,803 780 - - 291 23 291 - - -
Colombia ................... I .............. 30 456,443 71,325 17,781 69,567 35,993 540 1 1 501 576 29 358 1 1 218
Cuba ...................................... 3 371,884 59,362 17,524 59,362 30,684 231 - - - - - - - - -
Dominican Republic ........................ 1 311,803 50,270 17,437 50,270 25,970 29 - - - - -
Haiti ..................................... 2 370,721 59oO16 17,460 59,016 30,510 3 - - - - - -
Honduras .................................. 1 311,803 50,270 17,437 50,270 25,970 33 - - 4 1 4 - -
Jamaica and Trinidad ...................... 7 417,345 70,906 17,609 70,638 36,522 1 - - - 1 4 1 - - -
Mexico .................................... 46 734,456 113,183 19,820 110,164 56,063 2,284 3 3 207 717 44 619 3 3 98
Panama ........... .... **"* .......

8 440,015 66,708 19,559 66,657 34,443 148 1 1 50 17 7 6 1 1 11
Pern: ............................. 1.0 460,058 67,499 17,945 67,421 34,859 238 2 2 74 118 9 91 2 2 27
Uruguay .................... ! .............. 10 460,058 67,499 17,945 67,421 34,859 147 1 1 50 56 10 45 1 1 11
Venezuela ................................. 23 464,312 74,069 , 17,781 72,291 37,379 740 1 1 1 235 22 235 1 1
Other Latin American countries ............ Not available 223 n.a. 2 121 101 n.a. 63 n.a. 2 38

Other Western Hemisphere, total ............. 5 391,505 62,1

~ 6.

62,112 32,089 80 - - - 52 4 52 - - -

Bermuda .................................... 2 370,721 59'C1169 1 17:417 6. 59,016 30'~10 12 - - - - - -
The Bahamas ............................... 1 311,803 50,270 17,437 50,270 25,970 3 - - -

-
- -

Other British West Indies ................. 3 313,829 50,661 17,437 50,661 26,148 5 - 2 - -
Othe W tern H hereis - Not il bl 60 52 fi 52r es em p .................. ~- ava a e - - - - - .a. - - -

Europe, total ............................... 64 924,686 131,510 22,699 2-30, U75 66,0`74 53,397 29 51 13,502 9,521 46 5,193 29 51 4,328

Belgium ................................... 7 425,663 67,240 17,609 67,228 34,721 1,276 1 1 78 291 5 256 1 1 35
Denmark ................................... 3 389,479 61,728 17,609 61,721 31,911 499 2 2 179 67 - - 2 2 67
F ance .................................... 10 438,895 68,432 17,857 ", 403 35,382 5,646 4 5 1,632 loO56 7 269 4 5 787
Italy ..................................... 10 445,374 66,889 17,871 66,838 34,527 4,191 1 1 1,055 682 8 199 1 1 483
Netherlands ............................... 8 505,733 79,326 18,069 79o298 40,984 1,781 2 2 555 509 4 296 2 2 213
Portugal .................................. 5 392,313 62,259 17,673 62,252 36,162 121 - - - 3 3 3

- -
-

Spain ..................................... 21 476,094 70,514 l7o856 70,480 36,398 3,046 11 11 11 745 8 745 11 11 (1)
Sweden .................................... 3 389,479 61,728 17,609 61,721 31P911 3,843 2 2 142 83 2 14 2 2 69
Switzerland ............................... 7 426,491 68,818 17,845 68,798 35,536 1,930 3 3 1,099 417 5 81 3 3 336
United Kingdom ............................ 23 789,603 111,689 22,255 110,403 56,196 10,276 13 14 5,123 2,793 12 1,579 13 14 1,214
West Germany ................. I ............
Oth E t i

31
-

595,618 87,851
t

20,910
b

87,686 45,212 16,730
058

7 7 3,421
`

2,128 28 1,128 7 7 .1,000
er uropean coun r es .................. No a aila le - - 4, n.a. 3 20 7 747 n.a. 623 n.a. 3 124

Africa, total ............................... 39 507,371 74,145

l.' 3-

74oO37 38,104 1,356 2 2 87 289 38 259 2 2 30

Liberia ................................... 12 320,065 51'C'O 17,431 51,050 26,370 21 - - - 1 1 1 - - -
Union of South Afri6a.....................
Other African countries

13 489,418 72,735
Not

17,497
il bl

72,638 37,452 563
794

2 2 87 132
156

12 102
15

2 2 30
...................--- ava a e - - - - - n.a. 6 - - -

Asia, tdtal .......................... I ...... 123 665,103 101,650 17,811 100,514 50,630 12,849 2 3 66 2,368 123 2,349 2 3 19

India ..................................... 17 403o629 62,470 17,609 62,452 32
'
218 291 1 1 3 185 16 184 1 1 1

Indonesia ................... I ............. 5 400,849 62,213 17,609 62,206 32, 1" 234 - - - (1) 2 (1) - - -
Iran ...................................... 7 408,396 63,417 17,609 63,410 32,767 360 - 23 2 23
Iraq .............................. 1 311,803 50,270 17,437 50,Z70 25,970 - 234 -

-
-

-Israel ............................ 10 432,624 66,007 17,611 65,993 34,055 367 - 186 9 186
Japan ..................................... 61) 503,862 76,746 17,797 76,702 39,333 7,360 1,274 69 1,274
Kuwait .................................... 1 311,803 50,270 17,437 50,270 25,970 21 - -

-
- -

Philippines ............................... 15 552,160 82,681 17,621 81
'
644 41,372 411 1 2 63 114 13 96 1 2 is

Saudi Arabia ........ 4 ..................... 3 389,479 61,728 17,609 61,721 31,911 257 - - - 72 1 72 - -
Thailand ..................................
Other Aaian countries

31 405,278 66,224
N t av

1
17,609

ailable
66,173 34, 0`72 1,191

2 681
217
297

30 217
297..................... - o - , n.a.

Oceania, total .............................. 29 661,777 95,7:7 1 6

'

94,575 48,030 2,078 6 7 683 650 28 4M 6 7 243

Australia ................................. 29 661,777 95,7 71

1::

615 94,575 48,030 1,878 6 7 683 649 28 406 6 7 243
New Zealand ...............................
Other countries of Oceania

5
--

415,286 64,333
N t

17,609
il bl

64,294 33,207 200 - - - 1 2 1 - - -
................ -- o ava a e -- - - - - -

Puerto Rico and U. S. Possessions, total .... 36 353,628 56,784 421 53,688 26,890 920 277 34 277

Puerto Rico ...............................
U. S. Possessions

36

-_

353,628 56,784
t

N

421
il bl

53,688 26,890 277 14 271
............... I ....

*

.... av

0

aa e

- -

- -
1

- -I

Country not stated and other income from

T
1 routside the U. 5 ..........................

i
111,072

891

2O 7 72 20,565 10,665, 673

Footnotes at end of table.
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~iu"b wilm rUmM 1110 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, FOR SELECTED 14AJOR INDUSTRIAL
GROUPS BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

To tal N t i

received

from
Income

11. S.
income tax

Dividends from related
T t l

Paid or seemed Deemed paid
Number of asset.

e ncome
f

reign
subject to

before t

t

corporations o a
Industry and country

returns
~o

rpora-
U. S. tax

credits
To al

To

Number of
excluding

Amount
Number of

Amount
tions Number of related

Amount car~yover Number of Number
of

related

(7~.-d (T?...-d (71--d (7)...-d (Th...-d (M-.-d returns corpora- (T~.-d (T?...-d
returns

(77...-d
returns corpora-

tions (Tho-d
d.11 .. ~11-) bil ... &11... dbil ... dolla- tio-ns - d.11 ... ~bll ...) ~11... ) ~1) ...)

(2) (3) (4) (6) (7) (8) (9) (10) (12) (13) (14) (15) (16)

All OTHER INDUSTRIAL DIVISIONS

All areas, total ...................... lie 1,997,619 3.14,934 5,500 100,179 48,137 21,163 12 26 5,053 8,139 105 6,304 12 26 1,835

Canada ...................................... 58 1,169,184 65,047 5,071 55,908 26,818 4,014 6 9 2,375 1,657 47 .631 6 9 1,026
Latin America, total ........................ 25 1,278,529 72,885 3,934 60, 772 29,865 7,380 3 6 632 3,699 21 3,519 3 6 Is(
Argentina ................................. 4 58,903 8,020 522 7,91-3 4,039 437 - - - so 4 80 - -
Brazil .................................... 4 82,216 6,660 22 6,403 3,205 5 - 3 3 3
Chile ...................................... 1 3,259 201 - 20 6 5 - 2 1 2
Colombia .................................. - - - - - - - - -
Cuba ...............................

.
- - - -

- -
-

-Dominic= Republic .................. 1 308,514 9,018 177 7,490 3,674 1,068 - 425 1 425
Haiti ..................................... 1 70,713 8,330 390 6,760 2,990 13 - 3 1 3
Honduras .................................. 1 306,514 9,018 177 7,490 3,674 305 - - - 210 1 210 - -

-
Jamaica and Trinidad ...................... 5 403,448 18,680 630 15,523 7,311 680 1 1 249 235 3 138 1 1 97
Mexico .................................... 12 644,994 32,341 2,176 26,439 13,414 537 1 1 10 116 2.1 113 1 1 3
Panama .................................... 2 365,836 18,503 1,283 16,842 8,517 47 1 4 373 840 1 760 1 4 80
Peru ...................................... 2 89,483 5,039 - 2,379 771 10`7 - - - 46 2 46 - - -
Uruguay ................................... - - - - - -

- -Venezuela .................................
Other Latin A rica co t i

3 200,493 7,804
t

39
i a

4,065 2,146 32.1 - 23 2 23
me n un r es ............ No ava l ble - 3,865 - 1,716 n.a. 1,716

Other Western Hemisphere, total ............. 2 27,526 2,857 2,812 1,487 517 - 171 2 171
Bermuda ................................... - - -

1

- - - - -
The Bahamas ............................... - - -

-

- -
-

Other British West Indies .................
Other Western Hemis here

1
-

10,937 967
t il bl

967 497
-

- (1) 1
,

(1) - - - -
p .................. -

ava
No a e - - - 517 - 171 n.a. - 171 - - -

Europe, total ............................... 11 618,420 40,296 3,284 35,006 2.6,993 1,264 4 5 326 617 8 456 4 5 161
Belgium ................................... 1 1,123 23 - 23 9 4 - - -

11)
1 (1) - - -

Denmark ................................... 1 3,142 323 - 94 43 - 1 (1)
Franc .................................... 2 90,113 6,850 1,456 7,872 3,740 321 186 2 186
Italy ..................................... 2 67,995 2,491 - 1,699 822 46 1 2 1
Netherlands ............................... - - - - - - - -
Portugal ..................................

-

Spain .....................................
Sweden ....................................
Switzerland .......................... - - - -

-
- - - -

United Kingdom ....................... 5 158,206 12,597 545 10,175 4,684 848 2 2 282 408 3 -267
-
2

-
2

-
141

West Germany ..............................
Oth r Eu ea o t i

3 367,574 18,583 1,297 16,9017 9,545 16 2 2 15 7 2 1 2 2 6
e rop n c es ..................un r Not available-

-

29 1 1 29 15 n.a. 1 1 1 14
frica~ total ............................... 3 130,283 5,932 1,1:0 3,310 :1,188 2,236 1 1 1,180 572 2 363 1 1 209

Liberia ...................................
Union of South Africa.....................

1
-

35,621
-

~

415
-

1,1 0 272 75 1,180 1 1 1,180 209 - - 1 1 209

Other African countri s --
- - -

N t i be ................... o ava la le 1,056 - - - 363 n.a. 363 - -
sia, total .................. I .............. 23 926,605 51,169 3,274 41,823 20,20`7 2,728 1 2 1 586 22 586 1 2 (1)
India ..................................... 4 245,968 9,354 39 5,745 2,987 189 - - - 96 4 96 - -
Indonesia ................................. - - - - - - -
Iran ......................................

- - -

Iraq ...................................... -

-
- - -

-
- - - - - -

Israel .................................... 2 23,624 440 1 434 215 1 1 2 1 (1) 1 (1)

-
1

-
2 (1)

Japan ..................................... 14 608,340 42,097 3,237 33,926 16,160 2,249 - - - 456 14 456 - -
Kuwait ............................... - - - - - -

-Philippines .......................... 6 301,841 16 331 1,142 15,010 7,803 77 -24

-

5 24-
Saudi Arabia .............................. - - - - - - -
Thailand .................................. - - - -

- - -

Other Asian countries
-

-
..................... Not av ailable - 21.2 10 n.a. 10 - - -

ceania, total .............................. 7 163,186 19,298 1,505 17,991 8,774 765 2 3 539 398 6 139 2 3 259
Australia ................................. 6 76,170

1

10,810

1

49 10,481 ,,216 275 1 1 49 155 6 139 1 1 16
New Zealand .................... I ..........
Other countries of Oceania ........... ..

1
-

87,016
--

8,488
o

1,456
l,hl -

7,510 3,558 490 1 2 490 243 - - 1 2 243
. ... - N t v.i e ---

uerto Rico and U. S. Possessions, total .... 27 47,810 8,038 25 7,650 3,791 1,910 439 27 439
Puerto Rico ...............................
U. S. Possessions .. .

14 36,208 4,940 -- 25 4, 26 2,318 697 162 14 162
... ..............

.....

Not ava ilable - 11213 277 n.a. 277
ountry not stated and other income from
outside the U. S ...................... .... 1 1,444 461.1 -1 461 234 349 -

A

A

P

C

n.a. - Not available. (1) Less than $500 per return. 2LoSS.

fNOTE: The data in columns 1-6 and all return counts pertain to the activity of the domestic corporation. Since a corporation may claim credit for taxes paid in each country from which income is remitted, data obtained from the
domestic corporation's income statement and balance sheet may be repeated for several countries. Consequently, the data for each country are noncumulative and do not add to the individual area and all country totals.

See text'for explanatory statements and discussion of limitations of the data.
Detail may not add to total due to rounding. 1$~

to



RETURNS WITH FOAM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8a.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY COUNTRY WHERE FOREIGN
TAXES WERE PAID, FOR COUNTRIES INCLUDED IN THE "OTHER" CATEGORIES IN TABLE 8

Dividends Taxable income from foreign sources Foreign taxes

Total
received

from
income U. S.

fmcome tax
Dividends from related

T
Paid or seemed Deemed paid

Number of
,

asset Net income foreign subject to
before T

c orporations otal
country U. S. tax otal excluding Number ofreturns corpora- credits Number of Amount carryover Number of Amount

Number of related Amount
tions

~
Number of related returns returns corpora-(7)...-d (Th.-d (T).... d (7h.-d (7)...-d (M.-d returns corpora- (A ...wd (7?...-d (Th-d

tions
(77--d

&JI-) d.11 ... d.11.,.) d.11 ... d.11 ... tions d.11 ...

ALL INDUSTRIAL GROUPS
(4) (5) (6) (7) (8) (9)

-

(10) 0.1) (12) (13) (14) (15) (16)

Other countries, total ................
Not a ailabl

155,059 n.a. 90 56,300 46,104. n.a. 25,219 n.a. 91 20,881

Other Latin American countries, total .......
v e

13,560 n.a. 20 2,094 4,181 n.a. 3,633 n... 20 54~

Costa Rica ................................ 50 12,073,562 661,736 108,681 440,195 224,797 5,745 4 4 238 1,956 47 1,871 4 4 8!El

Sa
lvador ............................... 21 10,382,350 602,547 95,944 398,196 205,113 1,889 1 1 54 314 20 306 1 1

Guatemala ................................. 35 11,697,153 871,113 137,557 661,497 342,939 1,062 3 3 188 835 13 785 3 3 5(
Nicaragua ................................. 15 6,554,652 409,803 89,190 269,974 150,515 1,987 - - - 287 15 287 - -

Bolivia ................................... 14 4,641,341 291,831 57,004 279,053 144,795 1,162 1 5 966 304 11 45 1 5 25i
Ecuador ................................... 39 26,621,692 3,223,710 300,229 3,0`77,290 1,591,418 55T 5 6 246 200 16 134 3~ 6 6(
Paraguay .................................. 9 23,581,018 929,175 242,838 705,582 362,ODO 1,158 1 1 402 285 8 203 1 1 8;

H h - IOther Western emisp ere, total .............
.
Not av ailable - - 11,347 1 1 so 5,480 n.a. 5,478 1 2

Netherlands Antilles ...................... 6 4,233,294 151,895 1 19,?93 134,337 67,124 996 1 1 80 223 3 221 1 2
Other Western Hemisphere .................. io 3,367,612 212,936

1
21,794 197,027 103,856 10,351 - - - 5,257 10 5,257 - -

O h E i t l -- vt er uropean countr es, to a ............. -- Not a ailable 16,632 n.a. 33 7,750 4,503 n.a. 1,750 n.a. 33 2,75:

L~uxembourg ................................ 2 1,162,306 - 145,571 35,218 143,593 74,492 262 - - - 14 1 14 - -
Austria ................................... 27 6,53a,812 73-1,065 95,098 698,482 350,046 4,569 7 a 2,660 1,984 23 614 7 8 1,.37(
Finland ................................... 25 34,681,457 5,276,494 586,770 4,919,354 2,530,767 1,757 6 6 591 443 12 43 6 6 40C
Greece .................................... 30 3,165,866 237,006 54,787 231,903 116,409 503 1 1 11 199 27 195 1 1 4

Ireland ................................... 27 12,660,968 3,CY79,235 222,027 2,985,483 1,538,583 625 4 4 313 187 18 82 4 4 10-1
Liechtenstein ............................. 4 995,679 30,421 17,999 28,410 14,151 3,533 2 2 2,510 32 2 31 1 1 1
Monaco .................................... 1 11,112 2,245 - 2,004 1,029 8 - - - (1) 1 (1) - -
Norway .................................... :~l 46,263,740 5,400,443 528,132 3,080,080 2,617,685 3,384 11 11 1,515 1,122 15 302 11 12 82(

Turkey .................................... 21 6,109,067 823,806 50,471 618,083 413,852 1,242 1 1 150 501 16 448 1 1 51
Other West European countries ............. 4 989,360 65,264 17,667 63,787 32,432 20 - - - - - - - -
East European countries ................... 7 462,724 71p526 17,470 71,519 36,974 709 - - - 21 6 21

Oth Afri t i t t l * -. .............er can coun r es, o a - Not available - 61,269 n.a. 16 15,933 13p451 n.a.. 6,276 n.a. 16 7,175

Algeria ................................... 3 12,531,681 793,891 230,998 567,452 290,297 213 1 1 494 239 3 94 1 1 145
Egypt ..................................... 26 28,850,034 4,026,163 319,235 3,892,606 2,008,123 2,049 2 2 886 332 21 188 1 1 144
Morocco ................................... 9 2,235,747 89,679 15,350 82,932 38,974 1,642 3 3 127 406 2 380 3 3 26
Tangier ................................... 1 735,845 88,536 25,489 $8,347 45,525 5,139 1 1 4,250 3,338 1 260 1 1 3,058

Other North African countries. ............ 10 14,309,346 923,966 276,880 698,969 358,445 41,508 3 3 3,670 5,237 8 4,338 3 3 899
Rhodesias and Nyasaland ................... 21 1,941,036 370,213 43,120 367,595 189,795 7,181 4 4 5,789 2,850 21 130 4 5.. 2,720
Other East African countries .............. 10 2,519,242 185,914 56,687 180,701 93,002 1,267 1 1 210 399 6 373 1 1 26
Congo (Leopoldville) ...................... 2 422,941 52,142 17,437 50,540 26,105 247 - - - 47 2 47 - - -

Ghana ...................... % .............. 2 707,750 61,240 19,718 54,591 27;667 857 - - 322 1 322 -
Nigeria ................................... 4 12,501,447 217,796 17,437 215,458 105,714 2136 - - - 9 1 9 - - -
Other West and Central African countries.. 10 21,659,278 3,456,928 351,742 3,093,748 1,595,937 1,102 1 1 507 272 3 115 1 1 157

Oth A i t i t t ler s an coun r es, o a ................ Not avai able - - 49,049 n.a. 19 30,233 17,425 n.a. 7,087 n.a. 19 10,338

Other areas of Arabian Peninsula .......... 10 2,809,254 184,191 54,666 180,448 92,595 23,491 1 1 2?,000 9,742 6 268 1 1 9,474
Other Middle East countries ............... 22 40,340,762 1,341,354 372,685 1,069,197 541,819 8,648 2 2 175 3,421 17 3,347 2 2 74
Burma ..................................... 7 1,256,023 71,164 17,602 69,550 35,311 1.16 - - - 32 7 32 - -
Malaya .................................... 32 17,750,293 903,227 91,990 890,515 456,194 2,3G4 4 4 1,546 709 24 286 4 4 423

North Borneo, Brunei, Sarawak, and
Singapore ................................ 25 35,214,036 3,859,847 436,410 3,551,998 1,829,906 999 2 2 202 380 6 293 2 2 87

Pakistan .................................. 35 50,814,910 4,244,761 439,997 3,866,405 2,011,258 4,71? 4 4 301 2,010 31 1,877 4 4 133
Other South Asian countries ............... 11, 14,236,117 967,562 268,426 744,887 382,506 224 1 1 40 92 8 69 1 1 23
Hong Kong ................................. 51. 17,955,652 611,035 83,287 595,334 305,347 5,236 5 5 969 461 45 337 5 5 124

Taiwan .................................... 14 24,632,704 3,720,899 400,914 3,410,505 1,756,153 176 - - - 7 11 7 - - -
Other Southeast Asian countries ........... 17 28,502,859 4,31~,498 421,578 3,949,732 2,061,906 2,814 - 571 14 571
South Korea ............................... 4 13,572,620 892,794 246,237 669,180 342,952 302 - 1 (1)
North and Central Asia .................... 1 18,758 2,712 149 2,705 1,401 22 - - - -

Other countries of Oceania .................. 36 - 8 8

U. S. Possessions, total .................... 3,166 1 1 210 1,056 n.a. 987 1 1 69

American Samoa ........................
Guan .................................. 18 16,030,848 609,628

350] _6'47'

312,444 1,994 - 729 18 729
Panama Canal Zone ......................... 2 10,283,559 82,828

'l'O'9
42,139 '12 - - - -

Virgin Islands, U. S ...................... 10 14,932,696 331,328 4,42; 315,145 156,676 1 1,164 1 1 1 210 327
1

10 1 258 1 1 69

n.a. - Not available. 'Less than $500 per return. 'Los..
NOTE; The data in columns 1-6 and all return counts pertain to the activity of the domestic corporation. Since a corporation my claim credit for taxes paid in each country from which Income in remitted, data obtalned from the

domestic corporation's income statement and balance sheet may be repeated for several countries. Ccnsequmtly, the data for each country-are none-ulative and cannot be added to obtain totals for the "Other" catago~-I-
See text for explanatory statements and for discussion of limitations of the data.
Detail may not add to total due to rounding.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF' FOREIGN TAX CREDIT CLAIMED

Table 9.-NUNBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY SIZE OF TOTAL
ASSETS AND BY COUNTRY WHERE FOREIGN TAXES WERE PAID

Dividends
received U S

Taxable income from foreign sources Foreign taxes

N b f
Total

Net income from
Income

subject to

. .
.
ncome t Dividends from related

cor o ti Total
Paid or accrued emed paid

Size of total assets and country
um er o
returns

asset. foreign
U. S. tax before Total

p ra o ns
excluding

cc
rpora-

tion.
credits

Number of
Number of
related

Amount
-arryc,er Number ofFA-=t Number of

Number of
related Amount

(Th...-d (Th...-d (7h...,-d (Th...-d returns corpora- (Th.-d (77--d
returns returns corpora-

d.11 ... d11 ... d,11 ... d.11 ... d.11dw.) d.11 ... J
t...

d.11 . . &11
tions

ALL RETURNS TOTAL

.

(10)

...

(11) (12) (13) (14) (15) '(16),

All areas, total ................... 4,681 498,864,784 26,441,500 1,366,079 25,548,770 12,636,485 3,725,313 773 1,854 1,286,570 1,751,113 4,588 1,209,465 773 1,853 541,648
Canada ................................... 3,126

.
422,901,563 22,268,956 1,156,156 21,665,072 10,666,640 647,337 352 419 310,436 252,022 3,052 97,264 352 420 154,738

Latin America, total.~ ...................... 1,081 268,212,971 16,091,139 1,150,360 14,920,461 7,6",013 849,040 183 357 130,318 531,235 1,017 491,267 183 357 39,968
Argentina .................................
B il

310 1.09,051,074 9,565,486 765,964 8,602,760 4,518,199 49,660 31 35 18,411 24,409 288 16,772 30 35 7 637raz ....................................
Chil

259
24

1.09,423,023 10,227,895
i

797,653 9,445,519 4,857,992 30,025 37 40 5,715 15,942 243 14,065 37 40
,

1 877e .....................................
Colombia

1
225

57,496,647
76 368 85

6,60; ,611
96 0

574,247 6,230,525 3,204,112 92,422 11 16 6,756 93,725 109 91,563 11 16
,

2 162..................................
d b

, ,7 6,4 ,0 566,243 5,837,172 3,003,133 25,450 29 35 2,066 10,961 208 10,192 29 35
,
769a a ...................................... 8 26,191,225 513,150 62,594 394,674 198,914 46 -

-
- 45 1 45 -

-
Dominican Republic ........................ 42 29,237,547 667,811 68,972 531,072 271,720 11,571 12 12 167 6,959 12 6 902 12 12

-
57Haiti ..................................... 16 26,306,996 661,989 88,518 536,152 277,665 1,823 1 1 7 497 13

,
496 1

.

1Hondura ................................... 24 6,361,298 406,954 90'.011 284,760 147,964 2,257 2 2 67 778 20 772 2 2
1

Jamaica and Trinidad ...................... 40 24,718,472 683,610 70,045 525,76~ 275,301 73,882 3 3 337 9 501 28 9 374 3 3
6

2Mexico ................ I ...................
P

567 200,611,910 13,440,293

6

1,018,486 12,430,369 6,424.,338 84,"7 79 93 27,763
,

33,225 534
,

20,958 79 92
1 7

12 267anama ....................................
P .

95
55

84,568,751
0

2,761,5 6 368,303 2,370,824 1,204,393 46,358 17 21 36,124 8,088 60 2,598 17 21
,

5 490eru ........................ ..............
U

1
88

8 ,614,699
49 483

7,127,021 693,720 6,462,104 3,320.,522 36,159 18 29 12,024 15,101 139 10,648 18 29
,

4 453ruguay ................................... , ,615 5j573,821 566,374 5,115,106 2,634,271 3,306 12 12 1,585 779 70 "5 12 12
,
334Venezuela .................................

Other Latin A eri t i
220 87,145,806 8,708,992

N '
795,401 7,979,135 4,137,011 378,0?4 31 38 17,202 307,044 185 302,804 31 39 4 240m can coun r es ............ -- ot available ---- 13,560 n.a. 20 2,094 4,181 n.a. 3,633 n.a. 20

,
548

)ther Western Hemisphere, total .............. 34 9445,5:4

'

2 1,744

92:4

272,620 1,469,709 750,751 17,962 3 3 4,700 7,345 21 5,521 3 4 1,824
Bermuda

.............................
5

,

S 6,2 5 67 969 17,491 67,961 35,062 26 - - - - -
The Bahamas ...... ....
O h i -i * ' ' * - ........ . .

9 35,980,821 1,381,083 264,954 1,146,153 584,233 6,507 2 2 4,620 1,859 4
-

3?

-
2

-
2

-
1 822t er Br tish West ndies . .....

Other Western H i h
13
-

3,877,426

-

211,504
N t

20,803 189,146 94,329 82 - - - 6 9 6 - -
,

-em sp ere .................. avo ailable---- 11,347 1 1 80 5,460 n.a. 5,478 1 2 2
Urope, total ............................... 994 265,907,963 15,654,771 1,2",702 14,603,299 7,455,447 8?7,045 360 728 6b6,095 347,702 839 94,509 360 729 253,193
Belgium .... ..............................
D k

106 73,524,244 7,541,839 654,639 7,051,058 3,620,805 32,090 38 38 25,416 15,383 74 2,919 38 38 12 464enmar ................................... 29 31,622,702 5,016,660 512,561 4,701,948 2o419,715 2,777 13 13 840 626 6 386 13 13
,
240France ....................................

It l
222 88,307,569 7,705,066 526,944 7,321,342 3,760,551 48,855 64 72 24,585 16,591 170 4,946 64 73 11 645a y .....................................

N th l d
223 103,449,998 10,171,815 871,396 9,435,113 4,841,210 51,241 41 44 16,573 13,808 171 8,019 41 44

,
5 789e er an ................................

P t l
117
2

56,507,634
3

4,250,260 533,527 3,786,140 1,940,2DO 68,747 48. 49 66,038 29,832 36 723 48 50
,

29 109or uga .................................. 1 2,923,731 4,915,569 608,454 4,560,723 2,354,671 3,290 5 5 2,593 1,142 12 624 4 4
,

518Spain ..................................... 94 33,321,971 4,192,320 377,968 3,917,024 2,045,643 8,823 26 28 2,323 2,483 67 1 870 26 29 613Sweden ................ I ...................
S it

51 27,575,540 4,913,448 325,794 4,738,005 2,469,505 12,105 17 18 5,956 3,216 27
,
258 17 is 2 958w zerland ...............................

U i
95 53,911,728 5,771,820 631,278 5,342,002 2,768,423 24,125 37 39 18,376 7,035 61 1,649 36 39

,
3865n ted Kingdom ............................

W t G
563
3

173,905,260 11,725,025 1,125,669 10,912,101 5,622,918 414,761 220 253 293,045 174,307 398 51,016 219 251
,

123 291es ermany ..............................
Oth E

12 114,864,465 9,072,496 899,994 8,568,614 4p390,981 193,599 127 136 142,600 78,776 274 20,349 127 138
,

58 427er uropean countries .................. Not aiailable - 16,163 n.a. 33 7,750 4,503 n.a. 1,750 n..., 32
,

2,753
frica, total ............................... 296 102,696,821 9,621,818 861,374 8,832,098 4,571,012 105,308 55 67 53,828 24,501 267 8,317 54 66 16,184
Liberia ...................................
U i S

24

3
24,263,306 3,002,630 181,878 2,914,356 1,496,408 10,716 4 4 12,230 2,886 2' 1 4 4 2 685n on of outh Africa .....................

Other African countries
2 5 55,072,281 7,904,450

N t
425,248

il b
7,525,188 3,904,760 33,323 41 46 25,665 8,164 216 2,040 41 46 6:124................... - o ava a le - - 61,269 n.a. 17 15,933 13,451 n.a. 6,276 n.a. 16 7 ,175

is, total ................................. 833 2-77,216,634 16,350,692 941,143 15,293,795 7,840,461 1,054,728 103 151 120,290 541,126 808 492,709 102 148

.

48 417
India .....................................
I d i

103 50,578,240 5,242,552 326,048 5,102,363 2,611,204 25,251 27 31 13,110 15,324 97 8,974 27 28 6:350n ones a .................................
I

15
47

29,455,657
38 3

4,223,561 525,710 3,867,176 1,988,583 15,382 4 5 15,454 7,552 6 265 4 5 7 287ran ......................................
I

, 28,727 4,495,997 574,467 3,915,053 2,019,074 146,167 1 1 750 63,736 27 83 361 1 1

,

375raq ......................................
I

5 14,262,214 3,004,290 262,0`78 2,876,376 1,481,084 34,)38 2 2 34,362 13,689 1
,

7 2 2 13 682srael .................................... 95 6,124,472 452,744 27,452 441,640 226,408 3,572 16 17 1,594 1,427 90 951 16 17
,
470Japan .................................

K i
474 2.39,389,018 13,016,467 565,132 12,280,792 6,308,850 100,597 28 32 7,697 20,319 457 17,203 28 32 3 116uwa t ................................

Philippines ...............................
8

214
7,510,277

'70,764p84O
351,423

6,268,093
34,611

410 629
321,963

5 948 028
169,161

2 967 973
162,459

05830
2

35
2

40
9,132
7 390

89,240 5 84,750 2 2
,

4,490

Saudi Arabia .............................. 8 12,461,058 680,943
,

20,061
, ,
675,7CY7

, ,
350,297

,
484,982 - -

,
-

11,244
280,330

202
6

9,076
280 330

35
-

40
-

2,168

Thailand ..................................

Other Asian t i

50 25,010,255 3,081,162 191,171 2,993,394 1,539,651 2,873 1 1 568 840 46
,
699 1 1

-

141coun r es ..................... Not available - - 49,049 n.a. 20 30,233 17,425 n.a. 7,087 n.a. 20 10,338
~eania, total .............................. 450 73,302,424 8,432,514 620,114 8,036,975 4,112,7,0 81,392 90 114 56,300 37,229 427 10,757 90 114 26,472
Australia .................................
New Zealand

430 68, 495,203 7,781,748 3,984,335 73,3" 80 89 49,929 33,579 413 10,014 80 89 23 565...............................
Other countries of Oceania

74
-

26, 426,106 4,145,429 2,157,861 8,012 25 25 6,371 3,642 45 735 25 25
,

2 907................ -- Not available - - 36 - - - 8 n.a. 8 - -
,

-
ierto Rico and U. S. Possessions, total .... 314 154,665,081 5,677,246

1

472,104 5,078,406 2,556,?19 23,144 12 12 4,489 6,8C)O 299 6,000 12 12 BooPuerto Rico ............................
U. S. Possessions .....

292 1-19, 32,351 5,535,305 471,893 4,947,129 2,489,867 19,978 11 ll 4,279 5,7" 276 5,013 11 11 731................. Not ava ilable

-

3,166 1 1 210 1,056 n.a. 987 1 1 69untry not stated and other income from
outside the U. S ...........................

P-t-t..

92 78,998,482 5,259,055
1

575,735 4,593,9 0,677
1

69,357 3
1

3
1

114] 3,153
1

24
1

3,101 3 3 52

As

0

Do



RETURNS WITH FORM 1118 FILED IN SUPPORT 017 FOREIGN TAX CREDIT CLAIMED

Table 9. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY SIZE OF TOTAL
ASSETS AND BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends
received U S

Taxable income from foreign sources Foreign taxes

Total
Net income from

Income
subject to

. .
.
I
'come tax

Dividends from related
T t l

Paid or seemed Deemed paid
Size of total assets and countr

Number of assets foreig
-

before
T

corporation s o a
y

returns
c.
rpra-

U. S. tax
credits

otal excluding Number
tions Numbe f

Number of
l t

Amount carryover Number of Amount
f

Number o
o

related Amount

0 (Th...-d (7)...-d (77...-d (Th,,..-d (7h...-d
r o

returns
re a ed
corpora- (Th...-d (7)...-d

returns returns corpora-
(A.-dd.11 ... bil ...) d.11 ... d.J.L .. d.11 ... tionB ~11 ... abliars)

tions
d 11 )

(2) (4) (5) (6) (7) (9) (10) (n) (12) (1.3) (14) (15)

. .,a

(16)
RETURNS WITH TOTAL ASSETS UNDER $1,000,000

Ail areas, total ...................... 1,735 649,902 187,132 13,100 173,863 133,162 58,838 113 148 11,849 21,957 1,698 16,843 113 147 5,114
Canada ...................................... 1,197 467,799 130,748 8,514 122,949 57,461 12,551 26 26 6,290 4,792 1,131 1,761 26 26 3,031
Latin America, total ........................ 261 111,298 55,211 1,357 51,194 25,320 15,670 23 25 1,274 5,193 250 4o662 23 25 531
Argentina ................................. 86 27,254 11,171 11 10,549 5oO3O 2,610 - - - 1,167 66 1,167 - -Brazil .................................... 20 11,651 19,324 1,068 18,430 9,472 252 1 1 53 84 19 69 1 1 15Chile ..................................... 28 19,277 5,742 - 5,139 2,506 645 - - - 438 27 436

-
-

-
Colombia .................................. 61 19,804 19,604 1,191 18,151 9,117 982 12 12 333 428 80 282 12 12 146Cuba ...................................... -

- -

-

-

-

-

- - -
Dominican Republic ........................ 22 15,853 727 257 727 280 168 11 11 134 -45

- - -

- -45Haiti ..................................... -

-

- - -

-
- -

Honduras .................................. 12 7,305 387 123 325 127 354

- - -

22 11 22
-

Jamaica and Trinidad ...................... 13 4,636 761 - 521 207 368 - -

-
145 12 145 - - -

Mexico ..................................... 90 27,956 39o601 1,095 37,417 18,943 3,657 1 1 754 1,520 90 1,195 1 1 325
Panp .......... :*** ... ** ... -

....... ... 25 16,228 2,~~ - 2,090 956 2,367 - - - 605 25 605 - - -
Peru.................................. : ... 48 19, (Y.8 3,290 123 2,637 Iol3O 392 - 149 47 149 -
Uruguay ................................... 28 22,111 -4,061

-
3,40`7 1,600 411 - 117 28 117 -

Venezuela .................................
Other Latin American countrie

68
-

11,788 7,066 1 123 5,996 2,843 2,655 - 385 68 385
s ............ - Not available - - 869 88 n.a. 88

Other Western Hemisphere, total ............. 3 1,310 2,732 2,670 1,360 11 2 2 2
Bermuda ................................... I - 2,296 2,296 1,177 8 - - -
The Bahamas ......................... - - - - - -
Other British West Indies .................
Other Western Hemis here

1 355 206 206 101 1
-

1
-

(1)p .................. Not av ailable- - 2 2 n. a. 2
Europe, total ............................... 206 58,609 39,383 5,819 37,704 18,824 11,523 31 58 4,17~ 3,129 188 1,616 31 58 1,513

Belgium ................................... 15 8,131 5,573 3,048 5,573 2,805 987 11 11 961 559 13 313 11 11 246Denmark. .................................. 1 - 402 362 402 2Q3 45 1 1 45 8 - - 1 1 8France .................................... 68 5,0`70 4,619 -163 4,619 2,037 444' 1 2 66 154 65 123 1 2 31Ital,y ..................................... 36 9,628 6,982 3,692 6,938 3,396 1,363 12 12 lol55 526 23 4 12 12 522Netherlands ............................... 5 975 13,857 1, C177 12,997 6, 7" 60 2 2 60 27 1 (1) 2 2 2Portugal .................................. -

-
-

-
-

-
- -

7

Spain ..................................... 13 5,811 363 12 363 122 51 11 11
-

11
-
2

-
2

-
2

-
11 -11 -Sweden .................................... - - - -

.
- -

-
- -

-
Switzerland ............................... 2 223 437 362 437 216 257 1 1 222

-
143

-

2

-
78

-

1
-

1

-

65United Kingdom ............................ 71 25,155 11,150
1

1,290 10,425 5,316 1,819 4 4 636 799 69 498 4 4 301West GermarV ..............................
Other Euro ean countries

7-9. , 24,777 13,135 3,"6 13,033, 6,397 6,445 14 14 1,016 910 57 5917 14 14 313p .................. -- Not a, ailable - - 52 - - - I n.a. I - - -
Africa, total ............ I .................. 61 15,092 4,394 530 4,374 2,020 288 4 3 26 68 60 61 2 2

Liberia ................................... 1 379

1

24 34 23 7 33 - - -

-
-

7

Union of South Africa..................... 51 8 296 3 7~6 134 3 748 1 751 43 1 1
- - - -

Other African countries -
, ,

-
_ __ , , 4 15 36 14 1 1 1................... -- Not available - - 212 n.a. 2 22 53 n.a. 47 1 1 6

Asia, total ................................. 279 91,892 32,645 209 32,192 15,457 16,928 33 33 56 8,235 279 8,213 33 33 22
India ..................................... 25 7,710 2,719 45 2,708 1,324 539 11 11 45 351 24 329 11 11Indonesia ................................. - - - - - -

22

Iran ......................................
Iraq ......................................

2
-

7,995
-

22
-

7,993
-

4,291

-

2,532
-

-

-

- - -

857

-

2

-

857
- - -

Israel .................................... 37 19,225 4,774 112 4,717 2,285 138 11
-

11 -23

-

37 -23
-

11
-

11Japan ..................................... 129 33,300 22,365 35 22,342 11,001 2,771 - - 723 129 723 - -Kuwait ....................................
Philippine .

1 - 7,712 22 7o7lO 4,149 7,031 - - 5,534 1 5,534 - -...............................
Saudi Arabia ..............................

74
-

20,055
-

3,491
-

62
-

3,454
-

1,492 503 11 11 11 237 73 237 11 11

Thailand: .................................
Other Asian countries

26 5,429 4,011, . 3,967

-
1,928

-

1,043

- - -
- -170

-

26

-

170
- -

..................... ---- Not av Isailab - 2,371 - - - 340 n.a. 340 - -
Oceania, total .............................. 65 25,956 6,255 458 6,182 2,942 129 2 3 31 38 64 28 2 3 10

Australia ........... I .....................
New Zealand

65 25,929

1

6,238 458 6,169 2o838, 123 2 2 27 37 63 28 2 2 9...............................
Other countries of Oceania ..

2
-

512
-

168 129 164 77 6 1 1 4 1 1 (1) 1 1 1.............. - Not available - - - - - - - - - - - -
Puerto Rico and U. S. Possessions, total .... 91 17,748 4,508 19 4,037 1,787 1,614 - - 499 91 499

-

- -
Puerto Rico...............................
U. S. Possessions .........

80_ 80 10,794_ 2,614 19 1 2,304,

926

988 - - 242 so 242...........
_ Not a

ailable 626 - 25? n.a. 257

1

Country not stated and other income from

j

outside the U. S ......................

61

12,334. 2,894 11 2,3181 1,105, 124,
-1

1 2 1



I RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 9.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, 6,.S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCCME, AND FOREIGN TAXES, BY SIZE OF TOTAL
ASSETS AND BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total N t i

received
from Income

b t

U. S.
income tax

Dividends from related
T

Paid or accrued Deemed paid
Number of assets

e ncome fo
reign

su je. to
before

ationcorpor s otal
Size of total assets and country

returns

I I

corpo
U t

S. ax
credits

Total
Number of

excluding

Amount
Number of

Amounttions =bar of related
Amount carryover Number of Number of related

(Th...-d (D.-d (A.-d (Th...-d ( Ih...,.d (Th...-d returns corpora-. (ni,-d (77--d
returns

(Th...-d
returns corpom-

tion. (Th-d
d.11-) d.11 ... &11 ...) &11...) &1ler.) d.JJ ...) tions &1Z ... d.11 ...) d.11 ...) dbll ...

RETURNS WITH ASSETS $1,000,000 UNDER
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

$50,000,000

All areas, total ...................... 2,235 23,502,078 2,559,636 94,416 2,401,940 1,181,384 290,403 371 393 86,828 1U, 042 2,185 76,725 371 595 34,317

Canada ...................................... 1,379 15,674,917 1,663,794 59,661 1,558,859 755,258 61,330 167 185 24,269 20,257 .1, 3~~ 9,371 167 184 10,886

Latin America, total ........................ 490 6,734,807 846,022 38,676 794,507 403,788 78,869 52 74 7,502 35,190- 460 33,092 52 74 2,098
Argentina................................. 114 1,839,257 227,519 7,364 214,448 10`7,963 8,566 7 7 492 2,705 106 2,535 7 7 170
Brazil .................................... 3.19 1,943,307 252,238 16,974 238,515 120,~504 5,024 11 12 597 2,898 110 2,714 3.1 12 184
Chile..................................... 47 725,017 97,617 2,907 91,525 45,712 2,351 1 2 32 4,195 46 4,185 1 2 10
Colombia .................................. 79 1,174,991 135,618 6,153 115,597 57,895 15,543 5 8 307 7,773 75 7,73.2 5 8 61
Cuba ...................................... 2 4,398 763 64 650 :326 231 - - - - -

-
-

Dominican Republic ........................ 6 33,80 3,463 128 2,580 1,295 148 1 1 33 34 2 22 1 1 12
Haiti ......................... I ...... I .... 4 97,041 2,652 - 2,259 1,()98 256 - - - 46 5 46 - - -
Honduras .................................. 4 11,40`7 2,500 1 1,854 942 991 - - - 380 3 380 - -
Jamaica and Trinidad ...................... 11 131,285 22,318 3,335 21,047 10,882 .345 1 1 67 60 8 38 1 1 22
Mexico .............. I ..................... 265 4,006,547 503,566 21,440 479,993 244,040 17, 0`73 23 25 2,703 8,859 251 7,806 23 25 1,05~
Panama .................................... 33 400,862 69,016 7,919 62,213 31, 900 2,446 3 4 690 562 20 350 3 4 212
P.ru ...................................... 48 730,697 96,535 5,822 91,416 45,567 3,445 2 2 202 67~ 45 650 2 2 28
Uruguay................................... 26 402,892 44,892 1,656 42,834 20, 604 160 - - 25 19 25 - - -
Venezuela .................................
Other Latin American countries

66 801,040 L34,682
Not av

5,221
ailable

124,326 62,201 16,217 9 10 2,188 6,151 54 3,849 9 10 302
............ - 6,335 n.a. 2 191 824 n.a. 780 n.a. 2 44

Other Western Hemisphere, total ............. 10 120,951 15,422 14,609 7,547 790 174 5 174 - -
Bermuda ................................... 1 1 33. '7 31 39 11 6 -
The Bahamas ............................... 2 24,541 2,883 161 2,267 1,165 255

-
- -

Other British West Indies .................
Other Western Hemisphere

4
-

58,560
-

7,775
N t

3
il bl -

7,652 3,934 2 4 (1)
.................. _ o ava a e - 527 - - - 174 n.a. 174

Europe, total ............................... 494 6,881,879 828,587 61,654 789,322 398,200 77,928 169 247' 47,657 29,564 412 10,063 168 249 19,481
Belgium ................................... 37 486,826 66,541 11,914 63,221 30,767 1,293 8 8 410 361 28 241 a a 120
Denmark ................................... 6 87,206 19,431 6,732 19,195 8,666 761 1 1 123 242 2 221 1 1 21
France .................................... 71 1,247,534 185,M 22,616 179,456 91,226 3a,717 26 28 8,363 4,086 49 43.1 26 28 3,675
Italy ..................................... 79 1,268,701 183,341 9,71? 177,504 89,313 4,297. 4 4 546 343 61 162 4 4 181Netherlands ............................... 55 709,505 98,712 15,681 94,225 47,022 2,695 16 17 1,834 918 21 86 16 17 832
Portugal .................................. 7 101,202 24,268 443 24,260 11,340 79 - -

-
15 4 15 - - -

Spain ..................................... 32 524,385 65,970 1,276 65,042 32t287 374 2 2 51 65 25 61 2 2 4
Sweden .................................... 22 461,293 45,359 2,697 41,453 19,337 1,705 6 6 1,161 538 15 156 6 6 382
Switzerland ............................... 37 497,920 60,596 8,988 59,334 28,892 2,848 3.1 12 1,589 456 27 204 10 12 252
United Kingdom ............................. 293 4,228,330 541,260 46,206 524,066 264,418 38,866 ill 116 27,228 17,587 206 5,852 3-U 117' 11,735
West Germuuiy ..............................

Oth E i
125 1,753,997 223,963

N t
20,623

i b
206,625 102,156 11,763 48 52 6,348 4,671 3.18 2,396 48 53 2,275

er uropean countr es .................. -- o ava la le - 1,540 1 1 4 282 n.a. 278 1 1 4
A.frica, total ............................... 137 1,963,410 243,010 13,162 236,540 118,654 7,228 15 17 2,651 1,431 120 981 17 17 450

Liberia ................................... 5 103,785 4,812 2,302 4,669 2,3:27 2,187 2 2 2,180 333 2 1 2 2 332Union of South Africa.....................
Oth Afri a co t i s

U1
-

1,780,985
-

234,001
N t

10,793
l

228,586 3-14,619 3,229 13 13 417 597 3.10 498 13 13 99er c n un r e ................... - o ava n.a. 2 54 501 n.a. 482 n.a. 2 19
Asia, total ................................. 312 3,983,486 454,003 16,501 423,564 213,7.L5 42,828 21 25 2,643 17,461 301 16,719 21 25 742

India ..................................... 33 513,710 44,981 1,571 43,778 21,8:38 2,715 1 1 3 1,684 33 1,683 1 1 1Indonesia ................................. 3 30,128 3,197 149 3,190 1, 04 215 - - - (1) 1 (1) -
Iran ...................................... 15 124,380 26,166 551 20,786 10, 6?7 12,939 -

- - 8,609 14 8,609
Iraq ...................................... - - -

-
-

-
-

.
- - - -

Israel .................................... 47 364,177 37,790 2,316 37,262 17,060 2,837- 4 5 1,582 1,132 44 669 4 3 463
Japan ..................................... 168 2,396,129 277,358 8,058 253,204 127,169 U,533 7 8 201 1,978 160 1,917 7 8 61Kuwait .................................... 2 35,137 1,506 - 1,030 482 173 - - - 6 2 6 - - -
Philippines ............................... 69 1,CY76,658 135,097 6,713 128,022 64,301 8,422 7 7 721 2,695 62 2,498 7 7 197
Saudi Arabia .............................. 1 18,758 2,712 149 2,705 1,401 2 - - -

-
- - - - -

Thailand ..................................
Other Asian countries

9 182,256
-

21,005
Not a

779
ilable

20,262
.
9,258 1.17 - - 37 8 37 - -

-
..................... -

-

4,105 n.a. 4 136 1,320 n.a. 1,300 n.a. 4 20
Oceania, total .............................. 242 3,439,992 420,190 19,1~89 405 , 956 203,01.20 7,876 35 39 1,712 3,082 231 2,538 35 40 5"
Australia ................................. 231 3,325,734 405,093 19,569

')' ~

39 ~74 195,2111 6,841 31 34 1, ~~ 2,454 221 1,984 32 35 470
New Zealand ...............................
Other countries of Oceania

34
-

448,367
-

65,217
tN

2,137
il bl

64,581 33,338 1,028 5 5 149 626 26 552 5 5 74................ - o ava- a ~ - - 7 - - - 2 n.a. 2 - - -
Puerto Rico and U. S. Possessions, total .... 134 1,594,477 184,936 9,338 170

'

344 85,355 6,360 6 6 394 2,003 130 1,887 6 6 116
Puerto Rico ...............................
U. S. Possessions .

128

-

1,529,459 178,740
tN

9,338
il bl

164,221 82,2C4 5,343 6 6 394 1,780 123 1,664 6 6 1.16
........................ avao a e - 1,017 - - - 223 n.a. 223 - - -

Dountry not stated and other income from

1outside the U. S .......................... 30 317,432 80,420 1,210 74,924 38,467 7,194 1,880 13 1,880,

Footnotes at end of table.

ro



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 9.-NUKBER OF RETURNS, TOTAL ASSETS_,_-NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY SIZE OF TOTAL
ASSETS AND BY COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Dividends Taxable income from foreign sources Foreign taxes

Total
Net income

received
from income

b t t

U. S.
income tax Dividends from related

T
Paid or seemed emed paid

Si e f t t l d
Number of assets

.

foreign

u

jec o
before corporations otal

z o o a assets an country
returns corpora-

tU
. S

. ex

credit.
Total

Number of
excluding

Amount limber of
Amount

tions Number of related Amount carryover bar ofNum Number of related

(Th...-d (77...-d (7h...-d (7)...-d (7h...-d (Th-.-d
returns

corpora-
(Th...-d (7)...-d

returns
(n.-d!

returns corpora-
tions (Th...-d

d.1 I ... ~11 ... &11... &11... ) -d.1j ... d.11 ... tion. dell ... d.11 ... dell ... bil ...)
(2) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15) (16)

REMNS WITH ASSETS $50,000,000 OR MORE

All areas, total ...................... 711 474,712,804 23,694,732 1,260,563 22,972,967 11,371,939 3,376,072 289 1,113 1,197,893 1,618,114 705 1,115,897 289 1,111 502,217

Canada...................................... 550 406,758,847 20,474,414 1,087,981 19,983,264 9,853,921 573,456 159 208 279,877 226,973 542 86,152 159 210 140,821

Latin America, total ........................ 330 261,366,866 15,169,906 1,110,327 14,CF74,760 7,214,905. 754,501 108 258 121,542 490,852 307 453,513 108 258 37,339

Argentina ................................. 110 ID7,184,563 9,326,746 778,589 8,577,763 4,405,206 38,494 24 28. 17,919 20,537 96 13,0`70 23 28 7,467
Brazil .................................... 120 lCf7,468,065 9,956,333 779,611 9,188,574 4,728,016 24,749 25 27 5,065 .12,960 114 11,282 25 27 1,678
Chile ..................................... 49 56,754,353 6,499,252 571,340 6,133,861 3,155,894 89,426 10 14 6,724 89,092 36 86,940 10 14 2,152
Colombia .................................. 115 75,173,990 6,330,865 558,699 5,703,424 2,936,121 8,925 12 15 1,426 2,760 53 2,198 12 15 562
Cuba ...................................... 6 26,186,827 512,387 62,530 394,024 198,588 77 - - - 45 1 45 - - -
Dominican Republic ........................ 14 29,187,831 663,621 68,587 527,765 270,145

.
11,255 - - - 6,880 10 6,880 - - -

Haiti ..................................... 1.2 26,209,955 659,337 88,518 533,893 276,567 1,567 1 1, 7 451 8 450 1 1 1
HoHduras .................................. 8 6,342,586 404,067 89,887 282,581 146,895 912 2 2 6? 376 6 370 2

.
2 6

Jamaica and Trinidad ...................... 2.6 24,582,551 660,531 66,710 504,194 264,212 73,169 2 2 270 9,296 8 9,191 2 2 105
Mexico .................................... 23.2 196,577,407 12,897,126 995,951 11,912,959 6,161,355 63,717 55 67 24,306 22,846 193 11,957 55 66 10,689
Panama ................. , .................. 37 84,151,661 2,689,716 360,394 2,306,521 1,171,537 41,545 14 17 35,434 6,921 15 1,643 14 17 5,278
Peru ...................................... 59 79,864,954 7,027,196 687,775 6,368,051 3,273,925 32,322 16 27 11,822 14,274 47 9,849 16 27 4,425
Uruguay ............................. I ..... -14 49,058,612 5~524,866 564,718 5,068,865 2,612,067 2,735 12 12 1,585 637 23 303 12 12 334
Venezuela .................................
Other Latin American countries

E6 86,332,978 8,567,244

N t
790,057

il bl
7,848,813 4,071,967. 359,202

6 41
22 28 15,014 300,508 63 296,570 22 29 3,938

............ o ava a e - , 6 n... is 1,903 3,269 n.a. 2,765 n.a. is 504

Other Western Hemisphere, total ............. 21 45,402,033 1,726,338 272,276 1,452,430 741,6" 17,161 3 3 4,700 7,169 14 5,345 3 4 1,824

Bermuda ................................... 3 884,945 65,626 17,46

0

65,626 33,874 12
- - - - - - - - -The Bahama................................ 7 35,956,280 1,378,200 264

,
793

.
1,143,886 583,068 6,252 2 2 4,620 1,859 4 37 2 2 1,822

Other British West Indies .................
Oth W t H i h

8
-

3,818,511 203,523 20,800 181,288 90,294 79 - - - 6 4 6 - - -
er es ern em sp ere .................. --- Not available - - 10,818 1 1 so 5,304 ..&. 5,302 1 2 2

Europe, total ............................... 294 258,967,475 14,786,801 1,177,229 13,776,273 7,038,423 787,594 160 423 554,266 315,009 239 82,810 161 422 232,199

Belgium ................................... 54 73,029,285 7,469,725 639,677 6,982,264 3,587,233 29,810 19 19 .24,045 14,463 33 2,365 19 19 12,098
Denmark ................................... 22 31,535,496 4,996,827 505,467 4,682,251 2,410,846 1,971 11 11 672 376 4 165 11 11 211
France .................................... 83 87,054,965 7,514,570 503,963 7,137,267 3,667,288 36,694 37 42 16,156 12,351 56 4,412 37 43 7,939
Italy ..................................... 103 102,171,669 9,981,492 857,987 9,250,671 4,748,501 45,581 25 28 14,872 12,939 87 7,853 25 28 5,086
Netherlands ............................... 5? 55,797,154 4,137,691 516,769 3,678,918 1,886,434 66,002 30 30 64,144 28,887 14 637 30 31 28,250
Portugal .................................. 14 32,622,529 4,891,301 608, Oil 4,536,463 2,343,331 3,211 5 5 2,593 lo127 8 609 4 4

'1'
Spain ...................................... 49 32,791,775 4,125,987 376,680 3,851,619 2,013,234 6,398 13 15 2,261 2,416 40 1,8cy? 13 16 61
Sweden .................................... 29 27,114,247 4,668,089 323,097 4,696,552 2,450,168 10,400 11 12 4,795 2,678 12 102 11 12 2 576
Switzerland ............................... 56 53,413,585 5,710,787 621,928 5,282,231 2,739,315 21,020 25 26 16,565 6,436. 32 1,367 25 26 5:069
United Kingdom ............................ 191) 169,651,775 11,172,615 1,078,173 10,377,610 5,353,184 374,0`76 105 133 265,181 155,921 123 44,666 16-4 130 ill 255
West Germany ..............................

Oth E t i

1013 113,085,691 8,835,398 875,925 8,366,956 4,282,418 175,391 65 70 135,236 73,195 99 17,356 65 71 55,839
er uropean coun r es .................. - Not available - 15,040 n.a. 32 7,746 4,220 n.a. 1,471 n.a. 31 2,749

Africa, total ............................... 98 100,718,319 9,374,414 647,682 .8,591,184 4,450,328 97,792 36 47 51,151 23,002 87 7,275 35 47 15,727

Liberia ................................... 18 24,159,142 2,997,794 179,542 2,909,664 1,494,074 6,496 2 2 10,050 2,553 - - 2 2 2,553
Union of South Africa .....................
Oth Af i t i

63
--

53,283,000 7,666,693 1 414,321
b

7,292,654
,

3,788,320 30,051 27 32 25,244 7,552 70 1,528 27 32 6,024
er r can coun r es ................... -- Not availa le - 59,245 n.a. 13 15,857 12,897 n.a.. 5,747 n.a. 13 7,150

Asia, total ................................. 242 273,141,256 15,864,044 924,433 14,838,039 7,611,289 994,972 48 93 117,591 515,430 228 467o777 48 90 47,653
India ..................................... 45 50,056,820 5,194,852 324,432 5,055,877 2,!588,042 21,997 15 19 13,062 13,289 40 6,962 15 16 1,141
Indonesia ................................. 12 29,425,529 4,220,364 525,561 3,863,986 1,986,949 15,397 4 5 15,454 7,552 5 265 4 5 7,297
Ir an ...................................... 30 38,2D4,3147 4,461,836 573,894 3,886,274 2,004,106 130,696 1 1 750 74,270 11 73,895 1 1 375
Iraq ...................................... 14,262,214 3,004,290 262,Cr78 2,876,376 1,481,084 34,338 2 2 34,362 13,689 1 7 2 2 13,682
Israel .................................... 12 5,741,070 410,180 25,024 399,661 20`7,063 597 1 1 12 272 9 265 1 1 7
Japan ..................................... 177 236,959,589 12,716,744 557,039 12,005,246 6,170,680 86,293 21 24 7,496 17,618 168 14,563 21 24 3,055
Kuwait .................................... 5 7,475,140 342,205 34,589 313,223 1.64,530 155,255 2 2 9,132 83,700 2 79,210 2 2 4,490
Philippines ............................... 71 69,668,127 6,129,505 403,654 5,816,552 2,902,180 21,133 17 22 6,658 8,312 67 6,341 17 22 1,971
Saudi Arabia .............................. 7 12,442,300 678,231 19,912 673,002 -146,896 484,980 - - - 280,330 6 280,330 - - -
Thailand ..................................
Other A ian unt i

15
-

24,822,570 3,056,146. 190,392 2,969,165, 1,528,465 1

,

713 1 1 568 633 12 492 1 1 141
s co r es ..................... -- Not available - 42,573 n.a. 16 30,097 15,765 n.a. 5,447 n.a. 16 10,316

Oceania, total .............................. 143 69,836,476 8,006,

-9

66'

599

7,624,837 3,906,888 73,387 53 72 54,557 34,109 13~ 8,191 53 71 25,918

Australia ................................. 134 64,935,267 1117,715, 1

:

6471 17

,

7 384,705 3,786,266 66,380 47 53 48,339 31,088 129 8,002 46 52 23,086
New Zealand ...............................
Other countries of Oceania

38
-

25,729,832 4,294,162
N

423,942 4,080,684 2,124,446 6,978 19 19 6,218 3,015 16 183 19
.

19 2,832
................ -- ot available - - 29 - -

-

6 n.a. 6 - - -
Puerto Rico and U. S. Possessions, total .... 89 153,062,856 5,487,802 1 462 747 4,904,025 2,469o777 15,170 6 6 4,095 4,298 78 3,614 6 6 684

Puerto Rico ...............................
U S Possessions

84 138,092,098 5,353,891 462,536 4,780,6b4 2,406,737 13,647 5 5 3,885 3,722 73 3,107 5 5 615
. . .................

.... . .. .

Not available - 1,523 1 1 210 576 n.a. 507 1 1 69

Country not stated and other income from
L

1

outside the U. S ................... . . . 78,598,716 5,175,741
1

574,5~24 516,743 2,321,105 62,039 3 3 114 1,272 9 1,220 3 3 52

.T

n.a. - Not available. 'Less than $500 per return. 2LOSS.

NOTE: The data in columns 1-6 and all return counts pertain to the activity of the domestic corporation. Since a corporation my claim credit for taxes paid in each country from which income In re.Itt:d, date.obtal-d f'ralthe
domestic corporation's income statement and balance sheet may be repeated for several countries. Consequently, the data for each country are naacumulativeand do not add to the individual area ad

.11
o-trJ..-tjt.I..

Se a text for explanatory statements and far di.cu..i.. of limitationa of the data.
Detail -y -t add t. tt.1 d- t.



I FOREIGN TAX CREDIT ON CORPORATION RETURNS, HISTORICAL SUMMARY
RETURNS WITH AND WITHOUT FOREIGN TAX CREDIT

Table 10 --NUMBER OF RETURNS, NET INCOME, U.S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, FOREIGN TAXES, AND FOREIGN TAX CREDIT CIA ImED,
BY INDUSTRIAL DIVISION, 1954-1956 AND 1959-1962

55

All active corporation returns Returns with foreign tax credit claimed
Dividends
received

Returns with support ng statements, Form 1118

Industrial division'and fro. Net income
(l Numbe r N t i

U S

la'c"' '

Foreign I.
axable
-cme

U. S. Forei
selected year Number of

returns
foreign ess

deficit) of
e ncome

tax before tax credit
claimed Number from Net income

Incoce Foreign
taxes

gn
tax credit

corpora-
ti

returns credits
o

f

f
oreign

t. re
x befo claimed

.- r.t .-ce. credits

(7?-.-d (TI.-d (D-d (Th--d (7)-.-d (Th-.-d (7~-d (7?...-d (T~-d ( Ih...-d
d.11 ... d,11 ... &II-) ~11... ) ~11 ...) ~11 ...)

LL INDUSTRIAL DIVIS
(9) (10) (11) (12) (13)A I.-

1954 ............................... 722,805 613,140 36,328,435 3,215 16,564,910 7,247,355 725,549 2,422 1,546,035 15,252,577 6,713,990 699,937 630,808
1955 ............................... 8017,303 772,177 47,478,271 3,688 23,171,398 10,496,471 959,418 3,084 2,130,401 21,956,865 9,935,150 951,240 862 452
1956 ............................... 885,747

`
758,292 46,894,912 3,856 21,724,057 9,443,402 997,81-3 3,298 2,270,323 20,778,422 9,011,047 1,085,970

,
909,879

1959 ............................... 1,0 74,120 1,040,403 46,797,267 3,993 23,472,251 11,319,837 1,179,313 n.a. n.a. n.a. n.a. n.a n a
1960 ............................... 1,140,574 1,069,708 43,505,174 4,740 22,950,724 10,992,758 1, 223, 501 4,250 2,774,397 21,978,404 10,53.4,842

.
1,767,942

. .
1,139,651

1961 ............................... 1,190,286 1, 514, 352 45,893,900 4,427 24,540,337 11,602,921 1,492,900 3,821 3,594,725 23,9U,860 11,371,203 2,332,358 1,476,963
1962 ............................... 1,268,042 1, 431, 046 49,606,038 5,266 26,897,795 12, 879,042 1,564,972_ 4,681 3,725,313 26,441,500 12,636,485 2,196,695 1,545,351

AGRICULTURE, FORESTRY,
AND FISHERIES

11954 ............................... 8,779 3,784 122,283 41 60,974 26,153 11,423 36 24,018 38,077 14,597 9,319 9 273
1955 ............................... 10,303 776 3.23,231 34 60,933 26.817

'
11,132 26 5 0041 9, 0'.? 3,304

,
- 0

1956 ............................... 10,9,73 2,327 128,947 20 1 74,241 31 146

9552 1 17 1:
459 24,323 8,644 352.........1959 ...................... 15,603 2,675 105,884 24

3_"1~2 1
2:861 5,382 n.s. n.a. n.a. n.a. .n n a

1960 ............................... 17,139 342 37,334 11 7 185

,

2,171 96 15 280 6,350 1,774
..

119
..

96
19

1
6 ..... 18,981 3,156

1,
0
, l" 1,

50071 , 4,898 1,404
1

13 .377 11,516 3,544 71 69
19
62 ............................... 22,130 538 160 23,567

1

9,333 3,295 43 5,455 20,944 8,691 3,302 3,294

MINING

1954 ............................... 9,585 1,869 740,913 62 489,388 237,705 159 042 55 311,947 459,783 222,870 161,506 154,952
1955 ........... ................... 10,718 2,842 1,080,309 106 721,281 340,969 216,645 93 437,675 674,020 317,885 217,141 213,964
1956 ............................... 11,743 4,458 1,165,232 142 793,528 374,151 235,717 128 488,925 784,300 370,150 284,161 233,982
1
959._ ........................... 12,920 5,428 645,874 122 723,732 323,804 265,694 n... n.a. n... n.a n a n a

1
960............................... 13,017 6,363 738,864 146 804,593 365,014 289,481 143 575,770 803,962

.
364,853

..
474,762

..
289,4731961 ............................... 13,731 9,965 862,437 98 867,859 393,840 299,268 78 600,343 856,742 389,515 535,552 297, %41962 ............................... 13,539 12,971 793,601 102 857,214 408,346 328,763 96 650,782 849,144 404,878 671,340 328,660

CONSTRUCTION

1954 ............................... 36,130 3,186 487,594 92 81,956 37,085 6,801 72 19,611 77,160 35,001 7,784 6,488

19
55 ............................... 41,569 2,321 477,838 105 77,174 31,894 5,308 94 19,761 75,534 31,155 5,926 5,1881956 ................................ 48,292 2,666 676,797 97 93,223 41,752 5, 507 81 17,006 91,465 40,968 5,462 5,317

1
959 ............................... 66,260 4,747 579,108 132 125,018 55,420 1.2,018 n... n.a. n a an n a1960 ............................... 72,332 3,872 379,212 105 115,025 53,215 9,758 99 34,583 105,967

. .
48,904

..
9,889

..
9 046

19
61* ....._ ......... 83,791 6,703 509,159 101 loq'001 43 124 8,449 71 26,778 106,588 41,144 8,703

,
7 666

19
62 ............................... 90,604 5,787 617,156 80 94,291 39:592 4,445 .75 15,7.8 93,990 39,446 5,706

,
4,445

MANUFACTURING

1954 ............................... 120~ 89A 492 1517 1A ~9. All I "I I
1955 ............................... '1.29,828 590,709 --------26,010,453

-
1,572

, --
15,832,109

1-11"..
7,779,556

-, "I
587, CY79

~'-
1,402

-11 ..
1,220,649

.........
15,022,322

4, (6V,J~b
7,386,341

"U, 411
609 227

385,720
533 8121 56 ...............................

9519 9
132,835 544,558 24,628,749 1,619 13,639,963 6,594,686 599,041 1,459 1,222,543 12,970,432 6,277,984

,
657,290

,
543,658............................... 156,297 798,422 24,985,884 1,651 15,994,110 7,709,276 723,223 n.a. r~. a. an n a

1
960 ...............................19

61

165,862 788,907 22,144,790 1,931 14,901,295 7,175,159 752,445 1,810 1,644,793 14,129,842 6,806,495
..

1,088,992
..

674,864......... ....... **,**,19
62

173,558 1,207,770 22,493,578 1,862 15,694,116 7,495,998 989,175 1,750 2,367,934 15,424,519 7,360,197 1,574,401 979,715............................... 183,149 1,186,527 25,350,966 2,202 18,045,967 8,649,068 1,065,209 2,022 2,453,102 17,774,946 8,489,951 1,332,816 1,050,056

TRANSPORTATION, CUMUNICATION,
LECTRIC, GAS. AND SANITARY SERVICES

1954 ...............................
1955

29,122 14,000 4,440,325 119 1,771,635 882,656 17,135 94 51,233 1,720,410 961,569 16,618 16,255...............................
956

33,017 14,073 5,775,740 127 2,406,272 1,204,872 18,185 116 113,954 2,339,969 1,181,608 21,789 17,827...............................
959

36,181 13,124 5,962,353 143 2,513,078 1,258,783 19,216 124 132,988 2,472,497 1,240,616 23,090 18,470...............................
960

43,195 9,424 6,790,796. 157 3,198,558 1,612,068 19, 0`79 n.a. n.a. n.a. n.a................................
961

43,852 19,951 6,592,116 153 3,158,583 1,575,652 13,133 147 46,329 3,147,047 1,569,862 14,034 12,633...............................
962

49,M 16,115 7,486,686 121 3,530,065 1,773,435 8,809 102 40,486 3,505,364 1,761,223 8,605 7,910............................... 52,7GI 17,256 8,010,628 145 3,537,272 1,784,680 11,602 122 49,369 3,493,410 1,763,624 11,918 10,708

WHOLESALE AND RETAIL MOE
954
- .... *'**"*** ...... ****"***955
...

238,523 79,214 3,647,762 428 671,634 310,550 55,653 269 70,317 571,224 260,527 23,998 23,095
.. *' ...... -* ...... ** ......956

..

264,%8 83,273 5,123,375 533 960,558 475,514 64,099 455 110, 097 875,887 433,169 40,888 39,767
................. * ... *'*'**"959

286,252 84,358 5,242,583 504 996,087 489,486 60,475 419 120,431 917,845 450,912 45,550 43,346
........960 334,717 125,536 5,567,128 429 1,159,406 - 563,385 73,440 n.a. n.a. n.a. n a n a n a

..... ......961

.......

355,623 157,199 4,525,610 675 1,129,612 546,81.2 81,422 607 189,716 1,097,648
. .

531,089
. .

97,701
. .

80 684
. **** ..........962 ....

364,947 134,530
1

4,563,809 624 852,322 399,804 75, 0`79 503 192,772 823,357 386,019 95,922
,

81,776...................... 388,852 10- ,777 5,172,405 692 1,037,550 504,098 55,894 586 167,034 1,004,508 488,224 70,760 54,891
IIE, INSURANCE, AND REAL ESTATE

954
955 205,339 49,841 8,003,617 805 2,729,553 525,902 27,502 571. 131,319 2,516,476 483,029 30,333 25 588
956 ........... 234, 019 65,643

`
8,190,386 971 2,942,963 554,369 39,790 717 173,706 2,843,637 526,673 42,021

,
38,280....................

959 ............ 265,005 90, 0 74 8,235,900 1,006 3,414,669 565,183 47,692 798 212,455 3,371,882 554,201 51,273 47,063...................
960 318,592 64,540 7,152,612 1,168 2,005,700 931,094 51,393 n.a. n.a. n.a. n a n a . a
961 ............. 334,388 73,224 8,250,426 1,367 2,615,580 1,172,845 57,053 1,121 239,559 2,494,283

. .
1,120,870

. .
61,589

. .
56,569..................

962 ............. -340,210 83,011 8,982,109 1,280 3,180,300 1,361,121 71,208 1,048 270,355 3,019,002 1,324,096 75,655 69 296..................
359,229 77,896 8,680,895 1,539 3,045,632 1,359,981 69,671 1,322 287,998 2,974,924 1,330,036 75,971

,
69,100

SERVICES
954
955 ............... 64,945 8,883 591,128 253 149,673 73,103 15,271 198 42,386 116,055 56,041 9,948 9 437................
956
- ... ..........

72,892
81 598

12,538
16 50`

704,098
8

240 170,106 82,481 17,190 181 49,553 116,449 55, M5 12,513
,

11,864959 ......
960 "*"*"* ... * ..........

,
110, 005

, 7
29 630

43,282
968 252

303
299

199,169
241 845

88,186
636111

20,596
2

261 74,294 145,601 67,600 18,719 17,680

961 ..................... * .........
............... ** ..... * .......962

121,024
137 955

,
19,850
53 112

,
849,352
889 926

303
325

,

218,688

1488

,
101,837

9,092
20,089

n.a.
287

n.a.
43,240

n...
193,179

n.a.
90,953 20,835

n.a.
16,265

..........................
,

150,062
,

27,294
,

833,141 461
2 9,
256,302

130,695
123,944

39,508
26 093

256
415

95,680
95 865

215,772
229 634

105,465
111 635

33,449 32,567

NATURE OF BUSINESS NOT ALocABz
, , , , 24,682 24,197

954
955 9,586 36 4 748 - - -
956 9,989 2 17, 159 -

- -959 ................
.............960.

12,868
16,531

220
1

1,069
1 729

22
11

99
700

29
2

17 ll 220 77 22 11 11
.........

961 .....................

962:':::::: .....
17,337
8 065

-
,

112,530

1

22 163
93
53

2
24

.a.
21

n.a.
126

..a.
1-26

n.a.
42

n.a.
21

n..a.
21:::: :::::::: ...... ,

2 -
3,955 1 26 6 (2) .

--------------*_ 1 L
7 756
11 2 L

( ) 1
13,708, - - - -___n.a. . -

- Net available. 1
_ 1

2
1 I 1 1

1
1

1

OTE; Deficit. Less than $500 per return.
f f

See text for exPlenstorY statements and for discussion of limitations 0 the data. The information or each of the years prior to 1961 appears in the Statistics of
C
ln-ome-CorPOrstion Income Tax Returns report for that year. The 1%1 data are from Statistics of Income-1961, Supplemental Report. on Foreign Tax Credit Claimed onorporation Income I" Returns.

Detail my not add to total due to rounding.
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RETURNS WITH AND WITHOUT FOREIGN TAX CREDIT

Table 11. -NUMBER OF RETURNS, NET INCOME, U. S. INCO14E TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, FOREIGN TAXES, AND FOREIGN TAX CREDIT CLAIMED,
BY SIZE OF TOTAL ASSETS, 1954-1956 AND 1959-1962

All a.tij corporation returns Returns with foreign tax credit claimed

Dividend

-

Returns wi th supporting stat~ments, Form~1US

received
Net income U.S. income Foreign Taxabl

Size of total asset. and Number from
i

(less Number Net income tax before tax credit
in..- U.S.

income Foreign Foreign tax
selected year of

fore gn deficit) of credit. claimed Number from Net income tax before
taxes credit

returns corpora- returns of foreign credits claimed
tions returns sources

(Th-:-d (T~-W (7?..-d (7h- -d
:

(Th...-d (M--d (77...-d (Th--d
d.11 -) ~11 ...)_ dl 1-10 &11 10 d1ii-) ~111-) ~bjj-) bit-) &)I...

TOM
W (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (3-2) (13)

1954 ............................... 722,805 61-3,140 36,328,435 3,215 16,564,910 7,247,355 725,549 2,422 1,546,035 15,252,577 6,713,990 699,937 630,808
1955 ............................... 807,303 772,177 47,478,271 3,68S 23,171,398 10,496,471 959,418 3,094 2,130,401 21,956,865 9,935,150 951

1

240 862,452
1956 ............................... 885,747 758,292 46,884,912 3,856 21,724,057 9,443,402 997,813 3,298 2,270,323 20,778,422 9.01.1,0917

1,

085,970 909,879
1959 ............................... 1, 074,120 1,040,403 46,797,267 3,993 23,472,251 1.1,319,837 1,179,333 n.a. n.a. n.a. n.a. n.a

' ' *41960 ............................... 1,140,574 1,069,7DS, 43,505,174 4,740 22,950,724 10,992,758 1,223,501 4,250 2,774,397 21,978,404 10,534,842 1,767,942 1,139 65i
196l ............................... lil90,286 1,514,362 45,893$900 4,4Z7 24,540,337 11,602,921 1,492,900 3, 821 3,594,725 23,962,860 11,371,203 2,332,358 1,476,963
1962 ............................... 1,268,042 1,431,046 49,606,038 5,266 26,8W,795 12,879,042 1,564,972 4,661 3,725,313 26,441,500 12,636,485 2,196,695 1,54,5,351

TOM ASSETS UNDER $100,0001

1954 ............................... 444,995 1,181 404,363 296 28,968 1.2,753 2,212 214 (2) 20,356 9,523 1,882 1,467
1955 ............................... 491,415 4,163 649,590 297 112,047 53,0`73 3,423 190 8,690 99,892 48,299 2,997 2,692
1956............................... 540,681 3,727 652,091 381 61,277 29,267 3,440 278 8,794 52,718 25,455 3,057 2,949
1959 ................................ 645,995 767 669,499 332 103,863 51,861 1,024 n.s. n. a. .a. n.a. n.a. n. a.
1960 ............................... 684,614 1,443 1'-O,C--O 490 33,321) 15,OD5 3,527 418 15,408 32,328 14,578 3,917 3,350
1961. .............................. 712,777 5,019 4.34$306 316 106,169 51,994 2,458 202 5,849 100,445 50,162 2,949 2,lZ8
1962 ............................... 740,884 8,857 509,237 4108 104,044 50,922 10,143 323 25,365 103,029 50,639 12,909 10,142

TOTAL ASSETS $100,000 UNDER
$1,000,000

1954 ............................... 2.28,272 5,232 3,009,070 892 49,837 17,912 5,467 546 (1) 34,524 12,167 5,446 4,30'?
1955 ............................... 260,134 4,101 4,104,281 983 68,656 24,805 6,469 746 17,819 55,577 20,143 5,694 5,017
1956............................... 289,3V 4,464 4,236,023 986 74,425 28,832 7,786 774 24,502 62,056 24,505 7,878 6,975
1959 ................. _ ............ 364,204 3,693 4,600,491 975 56,284 21,325 8,467 n.a. n.a. n.a. n.a. n.a. n. a.
1960 ............................... 3~,307 3,505 3,820,001 1,414 71,574 25,522 7,003 1,217 27,217 64,790 23,437 10,718 6,906
1961 ............................... 408,715 2,805 4,327,217 1,252 61,081 21,726 5,058 970 18,147 48,676 17,517 5,560 4,677
1962 ............................... 4,54,730 7,514 5,172,779 1,725 100,020 37,666 7, 3u 1,412 33,473 94,103 32,523 10,211 7,310

TOTAL ASSETS $1,000,000 UNDER
$50,000,000

1954 ........ ...................... 47,812 71,638 10,659,7(77 1,589 1,820,202 847,210 81,363 1,V5 204,117 1,620,90`7 759,581 76,244 67,965
1955 ............................. _ 53,693 78,03-3 13,487,266 1,997. 2,486,399 1,149,444 108,063 1,700 305,22 2,322,169 1,0`75,695 109,714 101,717
1956 ............................... 53,703 87,815 1.3,596,161 1,991 2,575,457 1,213,729 97,443 ls785 284,95~ 2,388,720 1,126pl66 101,535 91,1_34
1959 ............................... 61,602 93,752 12,716,590 2, D79 2,543,675 1,191,880 105,735 n.a. n.a. n.a. n.a. n.a. .~a.
1960 ................. ............. 64,175 108,310 10,805,564 2,217 2,356,561 1,105,265 lu,998 2,023 329,676 2,233,492 1,050,022 141,366 108,491
1961 ............................... 66,162 1.00,810 11,105,391 2,177 2,408,625 1,105,596 101,893 1,989 291, W1 2,326,742 1,068,916 138,8(Y7 99,604
1962 ............................... 69,596 105,891 11,571,469 2,399 2,653,691 1,223,702 102,137 2,235 290,403 2,559,636 1,181,384 144,ell 98,756

TOTAL A.&qmq $50,OX,=
OR

MORE
1954 .......... . ........ ..... 1,726 535,089 22,255,295 438 14,665,903 6,369,480 636,50`7 387 1,322,309 13,576,790 5,932,719 616,365 557,M
1955 ............................... 1,861 665,900 29,237,134 501 20,504,296 9,269,149 841,463 448 1,798,666 19,479,227 8,791,013 832,845 752,826
1956 ............................... 1,976 W,286 28,400,637 498 19,012,898 8,171,574 889,144 461 1,952,075 18,Z74,928 7,834,973. 973,500 808,821
1959 ............................... 2,319 942,191 28,810,687 6017 20,768,429 10,054,771 1,064,087 n.a. n.a. n.a. ..a. n.a. n.a.
19ro ............................... 2,478 956,450 28,769,589 619 20,489,269 9,8",966 1,100,973 592 2,402,096 19,647,794 9,446,805 1,611,939 1,020,904
1961 ...................... ........ 2,632 1,405,728 30,026,986 682 21,964,462 10,423,605 1,383,491 660 3,2qs,w 2

'86'997'-
608 2,185,042 1_770,554

1962 ............................... 2,832 1,305,784 32,352,553 734 24,040,040 11,566,752 1,445,381 711 3,376,072 694 21:21 73 P,~~:939 2,029,564 1,429,143

n.a. - Not available.
'Includes returns with zero assets.

2Estimate is not shown eeparately because of high sampling vai,iability. However, the data are Included in the total.
HOTE- See text. for explanatory statements and for discussion of limitations of the data. The information for each of the years prior to 1961 appears in the Statistics of

Income-Corporation Income Tax Returns report for that year. The 1961 data are from Statistics of Income-1961, Supplemental Report on Foreign Tax Credit Claimed on
Corporation Income Tax Returns.

Detail way not add to total due to rounding.
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INTRODUCTION

Domestic corporation investment in the stock of foreign
corporations may be divided into three categories: (1) in-
vestment in controlled foreign corporations, i.e., cor-
porations in which a domestic corporation owns more
than 50 percent of the voting stock; (2) investment in re-
lated foreign corporations, i.e., corporations in which a
domestic corporation owns at least 10 percent of the vot-
ing stock; and (3) portfolio investments, i.e., investments
of less than 10 percent of a foreign corporation's voting
stock. Actually, controlled foreign corporations are a
subgroup of the related foreign corporations, but they are
treated separately in this report because of their import-
ance and the difference in treatment by the United States
Internal Revenue Code.

Data on controlled foreign corporations and related
corporations are presented in the sections on Controlled
Foreign Corporations and Foreign Tax Credit, respec-
tively. This section presents data from domestic corpora-
tion income tax returns showing ownership of foreign cor-
poration stock regardless of amount of equity or control.
The data included are: dividends received from foreign
corporations, net income or deficit, income tax, and for-
eign tax credit.

The data in this sectionwere derived from returns filed
with accounting periods ended July 1962-June 1963 which

3C Dividends received from all foreign corporations and related foreign
corporations, and dividends paid by controlled foreign corporations and
subsidiaries, by selected industrial group Of domestic corporation, 58

Basic table, 1962
12 Total assets, income, foreign dividends. tax, and foreign tax credit, by

size of total assets and industrial group, 60

indicated ihe ownership of foreign corporation stock.
Corporation returns filed by Small Business Corporations
electing to be taxed through their shareholders were ex-
cluded since the return (Form 1120-S) which these tax~
payers file does not have a question concerning the own-
ership of foreign corporation stock. It is believed that the
number of Small Business Corporations owning stock in
a foreign corporation is negligible. It should also be noted
that in this section, unlike in other sections of this report,
the rather small number of resident foreign corporations
indicating ownership of foreign corporation stock (1 120-F)
were included.

SUMMARY OF THE DATA

Table 3A shows that 10,718, or less than I percent, of
all domestic corporations owned stock in foreign corpora-
tions. However, this small group reported almost 40 per-
cent of the total assets and over 55 percent of the net in-
come (less deficit) of all domestic corporations. Invest-
ment in the stock of foreign corporations was particularly
important for firms with total assets of $100 million or
more, where 37 percent of the firms had investments in
foreign stock. In contrast, of firms with total assets under
$100 million, less than one percent had foreign stock
ownership.

Corporation Returns
with Foreign Corporation

Stock, 1962

Table 3A. -ALL ACTIVE CORPORATION RETURNS AND RETURNS WITH FOREIGN STOCK: NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME,

AND FOREIGN DIVIDENDS RECEIVED, 1962

Size of total assets

Total

Zerm under $1,000,000

$11000,000 under $IOC),OW,Ooo .............................................

$100,000,00D or
onre

All active corporation returns

Number of
returns

To~
assets

Net income
(less

deficit)

(1)

1,268,042

1,195,614

70,885

1,543

(77- d
~11:7)

(2)

1,388,126,547

155,308,629

444,429:979

788,387,939

(T)w .-d

~11_.)

(3)

49,606,038

5,682,016

14,488,738

29,435,284

Number of
returns

(4)

10,718

Returns with foreign corporation stock

Total
assets

Net income
(less

deficit)

Dividends re ceived from
foreign corporations

(T~-d

~11...)

(5)

522,717,487

(n-d
~11 ...)

(6)

27,384,01.0

5,380 1,535

5:::74,765 65,205:: 1 4,15:3 1

5731 455,976,932 22,644,848

Number of
returns

(7)

4,966

2,588

1,995

385

Amount

(77-d

.bil ...)

(8)

1,429,620

16,223

169,376

1, 244, 021

57
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Table 3B. -CORPORATION RETURNS WITH FOREIGN CORPORATION STOCK:
NUMBER OF RETURNS AND RATIO TO ALL CORPORATION RETURNS, AND
FOREIGN DIVIDENDS RECEIVED, BY SELECTED MAJOR INDUSTRIAL GROUP,
1962

Total Returns with foreign
Dividends received

number of corporation stock
from foreign

Selected major industrial active
corporations

group corpora- Number Percent Pei
t

eat
pa .

tion
returns

of
returns

of

total

l

cr
Col. 1

if
t t lo a

(1) .(2) (3) (4) (5) 1 (6)

All induitrial group..... 1,268,042 10,716 100.0 0.8 1,429,6201 100.0

Manufacturing .................. 183,149 3,34.2 31.2 1.8 1,185,767 82.9

Chemicals and allied products 1.1,032 422 3.9 3.8 142,731 10.0
Petroleum refining and re-.t.d

11,111 trie ............. 1,058 48 0.4 4.5 416,713 29.1
Machinery except electrical
and transportation equipment 19,458 483 4.5 2.5 49,679 3.5

Motor vehicles and motor
vehicle equipment ........... 2,242 77 0.7 3.4 209,302 14.6

All other .................... 149,359 2,312 21.6 1.5 367,342 25.7

Wholesale and retail trade ..... 388,852 1,558 14.5 0.4 102,648 7.2

lFinance, inauxan.ce, and real
estate. ....................... 359,229 3,835 35.8 1.1 77,567 5.4

Holding and other investment
companies ................... 1.2,826 1,471 13.7 11.5 57,950 4.1

Real estate, except lessors
of real property other than
buildings ................... 242,819 1,106 10.3 0.5 1,295 0.1

All other .................... 103,584 lo258 3.1.7 1.2 18,322 1.3

All other industries ........... 336,812 1,983 18.5 1 0.6 1 63,6381 4.

~ NOTE: Detail may not add to total due to rounding.

Industry and Size of Domestic Corporation

Almost four out of every ten returns of corporations
with foreign stock were in the Finance, insurance, and
real estate industry, and another three out of ten were in
Manufacturing. Table 313 shows that in Manufacturing,
about 2 percent of all firms reported foreign stock own-
ership; in Finance, insurance, and real estate, about I
percent. However, firms in the Manufacturing industries
accounted for $1,185,767,000, or about 83 percent of the
dividends paid on foreign corporation stock, comparedto
only $77,567,000, or about 5 percent, for firms in Finance,
insurance, and real estate. One of the chief reasons for
this is that more than two-thirds of the controlled foreign
corporations were controlled by domestic parent corpora-
tions primarily engaged in Manufacturing, while less than
one-twentieth of the controlled foreign corporations were
controlled by domestic corporations in Finance, insur-
ance, and real estate (table 13). Therefore, although only
a slightly larger proportion of domestic corporations in
Manufacturing had investment in foreign corporations,
these corporations owned considerably more stock infor -
eign corporations than those in the Finance, insurance,
and real estate industry.

In Manufacturing, the principal recipients of dividends
from foreign corporations were the 23 firms in Petroleum
refining and related industries, which accounted for
$416,713,000, or almost 30 percent of all dividends re-
ceived from foreign corporations. Other major recipients
of foreign dividends were the 21 firms in the Motor ve-
hicles and motor vehicle equipment industry and the 206
firms in the Chemicals and allied products industry,
which reported about 15 percent and 10 percent of all
dividends, respectively.

Although less than half of the corporations reporting
ownership of foreign corporate stock received dividends
from foreign corporations, two-thirds of those with assets
of $100 million or more received foreign dividends.

Table 3C. -DIVIDENDS RECEIVED FROM ALL FOREIGN CORPORATIONS AND RELATED
FOREIGN CORPORATIONS, AND DIVIDENDS PAID BY CONTROLLED FOREIGN CORPO.
RATIONS AND SUBSIDIARIES, BY SELECTED INDUSTRIAL GROUP OF DOMESTIC
CORPORATIONS RECEIVING DIVIDENDS, 1962

Dividend. received f Videends pai`d-~by
Controlled for

Selected industrial group of
Al-I

foreign
Related foreign

ti

eign
corporations 'Md

domestic corporation Corpora-
corpora ons Subsidiaries

receiving dividends ti~ Amount Percent t

(Th-d (71--d

J

of
Col.

I (Th-d of
.bil ...) ~11 ...) d.IJ ...) Col. I

(1) (2) (3) _ _ (') -T,-)
All industries, total ....... 1,429~620 . 1~286~570 90.0 1,133,348 79.3

Manufacturing ..................... 1~185,767 1,101,277 92.9 9?3,835 82.1
Chemicals and allied products ... 142~731 140,849 98.7 120,347 84.3
Petroleum refining and related
industries ..................... 416,713 361,620 86.8 294,672 70.7

Motor vehicles and motor vehicle
equipment ...................... 209,302 209,155 99.9 196,98? 94.1

Other ........................... 417,021 389,653 93.4 361,829 86.8

Wholesale and retail trade ........ 102~648 92,650 90.3 75,574 73.6

Finance, insurance,and real estate 77,567 44,800 57.8 36,030 46.5

All other industries ............... 63,6318 447,843 . 75.2
. 47,909 1 75.3

NOTE: See Foreign dividends in the Explanation of Terms for a discussion of the
relationship between the three measures of foreign dividends provided in this table.

These firms, which comprised about 5 percent of all
firms with foreign stock, accounted for almost 90 percent
of the foreign dividends reported. Firms in Manufacturing
comprised about half of these large firms, but received
almost 90 percent of the foreign dividends reported by the
latter.

Table 3C shows the importance of related foreign cor-
porations, as well as of controlled foreign corporations,
as sources of foreign dividends. Of the dividends re-
ceived, $1,286,570,000 came from related foreign cor-
porations. Since firms in Manufacturing reported more
controlled foreign corporations than firms in other indus-
tries, it is not surprising that they also reported a much
larger percentage of all dividends as coming from con-
trolled foreign corporations (82 percent) than firms in
other industries (65 percent). For the major industries
shown in table 3C, the importance of controlled foreign
corporations as a source of foreign dividends varied from
46 percent in Finance, insurance, and real estate to 94
percent in the Motor vehicles and motor vehicle equip-
ment industry.

Credit for Foreign Taxes on Dividend Income

Domestic corporations showing ownership of foreign
corporation stock reported a total foreign tax credit
claimed of $1,254,108,000, which represented 80 percent
of the $1,564,972,000 claimed on all corporation returns
(table 1). This credit includes credit for foreign taxes
on profits from branch operations and such otherforeign
income as royalties, licensing fees, etc., as well as credit
for foreign taxes paid on dividends from oi~erseas in-
vestments. Some idea of the proportion of the foreign
tax credit which was attributable to credit for taxes on
dividends from foreign investmeilts can be obtained by
noting that out of a total of $1,751,113,000 in foreign
taxes (less carryover) paid by corporations filing for-
eign tax credit supporting statements for 1962,
$541,648,000, or 31 percent, were deemed paid taxes on
dividend income remitted by related foreign corporations.
However, taxes deemed paid do not include direct taxes
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on dividends such as withholding taxes. Therefore, total
taxes on dividend income, as well as the proportion of
the total foreign tax credit claimed as a result of taxes
paid on dividend income, are somewhat understated.

LUMATIONS OF THE DATA

Coverage

The d;ta in this section were obtained from all cor-
poration returns, except Form 1120-S, which indicated
ownership of foreign corporation stock in one or more of
the following ways:

(1) A check mark indicating ownership of foreign
corporation stock to a question on the return (Forms
1120, 1120-F, and 1120L);

(2) Dividends on stock of foreign corporations shown
in a schedule or section of the return (Forms 1120,
1120-F, 1120L and 1120M);

(3) A statement attached to the return indicating
ownership of foreign corporation stock in accordance
with the instructions for filing the return (Forms 1120,
1120-F, 1120L, and 1120M).

Some returns may have been incorrectly prepared by
the,taxpayer so that (1) the question onownership of for-
eign corporation stock was incorrectly answered or
omitted; (2) if there were dividends on foreign corpora-
tion stock they were attributed to domestic corporations;
and (3) the required statements, giving further detail on
ownership of foreign corporation stock, were not filed
with the return. Under the above three conditions, there
would be some undercoverage due to incorrect reporting
which would not be detected in processing the returns.
Consequently, the data would not reflect the activity of all
corporations with foreign corporation stock. There isno

59
information on the number and kind of returns which
were incorrectly prepared and therefore had errors not
detected in processing. Also, since the data obtained were
from returns before any audit, they do not reflect post-
audit adjustments.

There were also some processing errors in collecting
the information reported by the taxpayer which resulted
in the exclusion of some returns with foreign corpora-
tion stock from the tabulation of the data. However, the
underdoverage resulting from errors in processing was
only about 100 returns, which accounted for less than 0.1
percent of all foreign dividends reported.

Data Included

It should be noted that dividends from related foreign
corporations shown in the foreign tax credit tables include
a special type of receipts in the form of royalties which
were treated as dividends for purposes of the foreign tax
credit. Although these receipts were included in gross
income of . the United States taxpayer, they were not
identified as dividends in the income statement of the
domestic corporation's return. Therefore, they were not
included in the dividends received from all foreign cor-
porations. One example of these receipts treated as
dividends only for foreign tax credit purposes were roy-
alties paid out of thp earnings and profits of wholly owned
subsidiaries under certain circumstances [Code section
902(dfl.

It should also be noted that in some cases, the amount
of dividends Daid bv controlled foreign corporations ex-
ceeded the amount of dividends received by the domestic
parent corporation. For further explanationj see Limita-
tions bf the data under Controlled Foreign Corporations.
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Table 12. -NUMBER OF RETURNS, TOTAL ASSETS, DIVIDENDS RECEIVED FROM FOREIGN CORPORATIONS, NET INCOME, INCCKE TAX, AND FOREIGN TAX CREDIT, By

SIZE OF TOTAL ASSETS AND MAJOR INDUSTRIAL GROUP

All returns Returns without
- - met income

Returns with foreign Dividends received
from Net income Income tax Foreign tax credit

Size of total assets and major industrial group
corporation stock foreign ..rpmti-

Number
Total

assets
Number Amount Number Amount Number Amount N-ber Amount

Numberof

T
Deficit

of
of

of .
of

of

-turns
-turns (Th--d returns (Th,--d returns (Th-.-d rsturns (n--d mt- (Th--d

d.11... ) ~Ij-) &11 ...) ~jl_.) bil ...) .-,
ALL RETURNS, TOTAL (1) (2) (3) (4) (5) (6) (7) (a) (9) - (10)

All indu trial group.......................... 10,718 522,717,487 4,968 1,429,620 8,617 28,236,316 7,555 12,830,349 3,216 1,254,108 2,097 852,306

Agriculture, forestry, and fisheries ................ 93 643,180 57 534 83 31,586 67 12,640 43 3,294 10

Mining .............................................. 302 8,481,334 86 12,971 196 399,060 128 152,945 71 59,876 106 110,486
Metal mining ...................................... 75 2,486,069 16 6,586 45 189,910 22 77,389 is 31,043 30 3,964
Bituminous coal and lignite mining ................ 16 952,942 10 17 10 22,773 8 5,744 3 6 6 3,742
Crude patrols= and natural gas ................... 166 4,266,369 51 6,252 102 156,985 86 58,944 41 27,032 64 65,904
Mining and quarrying of nonmetallic minerals, and

anthracite mining ................................ 45 775,954 9 116 39 29,392 12 10,868 9 1,795 6 36,876

Comatruction ........................................ 310 2,337,052 47 5,711 183 134,548 146 56,747 54 2,936 126 23,304

Manufacturing ....................................... 3,342 195,915,938 1,107 1,185,767 2,864 18,953,640 2,734 9,035,915 1,316 1,04.4,663 476 343,661
Beverage industries ............................... 31 2,130,312 6 15,377 30 238,617 29 112,369 12 1.1,369 1 91-5
Food and kind ed products ......................... 212 10,001,395 68 62,531 166 1,098,215 161 557,184 69 39,034 46 23,729
Tobacco mamufacture .............................. 14 3,230,884 4 785 14 540,878 12 279,783 6 806 - -
Textile il.1 products ............................. 1-5 3,504,711 39 3,193 103 230,790 94 111,180 37 1,762 12 5,698
Apparel and other finished products made from

fabrics and similar materials .................... 117 $28,534 32 739 93 68,821 76 30,377 32 2,050 25 3,962

Lumber and wood products, except furniture ........ 79 1,412,663 15 657 52 97,447 50 25,851 13 258 26 3,835
Furnitur-6 and fixtures ............................ 35 389,789 10 499 29 31,339 26 14,950 11 376 6 3,761
Paper and allied products.. ....................... 124 6,672,625 39 26,613 115 651,827 113 306,606 49 16,602 9 U,856
Printing, publishing, and allied industries ....... 260 3,291,432 133 8,368 239 274,222 231 132,104 90 4,808 21 35,388
Chemicals and allied products ..................... 422 21,321,524 206 142,731 397 2,945,941 385 1,409,247 254 89,273 25 26,984

Petroleum refining and related industries ......... 48 44,471,955 23 416,71-3 40 1,804,688 39 644,421 22 527,300 8 25,275

Rubber and miscellaneous plastics products ........ 90 3,988,357 19 49,094 85 338,063 82 168,027 41 25,002 5 3,448

Leather and leather products .............
.. *,*

30 591,310 7 128 29 57,246 29 28,543 16 10`7 1 91

:::Stone, clay, and glass products .......... : ..... 117 4,544,017 27 26,267 89 527,783 86 261,653 35 14,226 28 10, 32E
Primary metal industries.. ........................ 132 20,725,982 47 30,027 10`7 935,102 100 422,504 54 59,590 25 15,90,5
Fabricated metal products (including ordnance),

except machinery and transportation equipment .... 296 6,263,310 103 55,216 244 620,342 236 302,711 94 28,051 52 31,38E

Machinery, except electrical and transportation

equipment ........................................ 483 15,440,602 143 49,679 409 1,678,363 395 942,548 210 41,224 73 56,01~

Electrical machinery equipment, and supplies ....... 292 13,026,259 79 53,636 240 1,310,538 229 654,549 Ill 45,802 52 54,35S

Transportation equipment, except motor vehicles... 89 7,951,170 17 3,081 57 565,625 53 258,761 32 2,454 31 I0'OSC
Motor vehicles and motor vehicle equipment.. ...... 77 16,969,069 21 209,302 73 4,094,104 66 2,054,406 31 li5,260 4 232
Professional, scientific, and controlling inatru-

ments; photographic and optical goods; watches

and

c

Ic,cks. 1.35 4,668,531 33 23,949 12? 6(Y7,426 122 307,234 57 15,339 8 4,495

Other manufacturing industries .................... 144 2,491,507 38 7,182 126 236,363 120 110,9(77 40 3,970 is 16, IT,

Transportation, emminication, electric, gas, and

saaitury servi-....................... 379 59,974,474 1-53 17,256 308 3,727,995 259 1,865,139 105 8,553 71 167,04',
Transportation ........................ 306 13,763,41.5 123 2,439 252 313,748 205 136,449 76 3,586 54 81,45C
Co ...ication ..................................... 53 31,185,9.34 22 6,046 38 2,867,626 38 1,472,383 20 3,839 15 4,88-2

Electric and gas companies and systems. ........... 17 14,969,242 6 8,750 15 543,926 1.3 255,532 7 1,113 2 80,71!
Water supply and other sanitary services .......... 3 55,883 2 21 3 2,695 3 775 2 15 -

Wholesale and retail trade .......................... 1,558 15,001,168 664 102,648 1,234 1,072,560 1,113 497,277 323 47,056 324 71,16~

Wholes le trade ................................... 1,048 8,498,122 489 70,929 830 500,773 757 217,377 268 29,345 217 60,39E:

Croc ries and related products .................. 109 621,905 66 5,742 73 55,912 68 24,329 24 9,499 35 5,604
Electrical goods, hardware, and plumbing and

heating equipment and supplies ................. 106 180,633 28 131 58 14,859 58 6,960 5 138 48 1,13(

Other wholesalem ............................... 833 7,695,584 395 65,056 699 430,002 631 186,088 239 19,708 L34 53,65~

Retail trade.., ................................... 460 6,346,810 172 31,481 367 562,226 319 276,330 54 17,615 93 10,30-
Food ............................................ 20 1,366,343 15 106 19 198,738 19 102,885 ~5 143 1 12,

General merchandise ............................. 53 4,340,742 11 30,696 46 331,564 46 160,282 10 17,052 7 1,91(

Apparel and accessories ......................... 51 115,161 4 15 21 2,823 21 1,166 3 11 30 1,63--

Furniture, hwe furnishings, and equipment ...... 27 39,638 13 6 26 1,056 25 388 2 10 1 1,69,

Automotive dealers and gasoline service stations 64 36,099 27 36 60 2,793 16 392 1 (1) 4 2,55,'

Eating and drinking places ...................... 34 -139,619 23 is 31 8,280 29 3,610 1 23 3 935
Building materials, hardware, and farm equipment 82 67,203 13 2 70 2,712 70 766 2 28 12 22S
Other retail stores ............................. 129 242,005 66 602 94 14,240 93 6,641 30 348 35 1,22'

Wholesale and retail trade not allocable .......... 50 156,236 3 238 37 9,561 37 3,570 1 96 14 463

Finance, insurance, and real estate ................. 3,835 236,011,055 2,561 77,567 3,116 3,601,226 2,502 1,071,947 1,088 64,599 716 63,01-,

Banking .............................. 121 70,295,125 40 2,361 114 622,516 ill 302,049 34 24,166 7 42,
Credit agencies other than banks ..... 413 15,397,685 218 10, OX 319 269,633 248 118,723 103 9,578 94 5,851
Holding mid other investment companies ............ 1,471 19,962,544 1,170 57,950 1,218 1,175,767 878 44,212 426 15,125 253 17,7915
Security and coamodity brokers, dealers,:

exchanges, and services .......................... 241 2,328,558 179 981 146 61,522 124 26,346 67 262 94 8,261

Insurance carriers ................................ 311 125,726,951 232 4,486 262 1,378,159 206 549,892 126 14,971 49 13,56~

Insurance agents, brokers, and service ........ 141 214,815 61 331 117 20,219 1-17 8,020 26 213 24 316

Real estate, except lessom of real property

other tbas~ buildings ............................. 1,106 1,939,532 652 1,295 910 63,968 791 19,532 298 260 194 16,642
Lessom of real property, except buildings ........ 31 145,845 9 156 30 9,442 27 3,173 8 24 1 15~

3ervices ............................................ 843 4,345,711 281 27,166 630 315,482 605 L37,731 216 23,131 215 72,68G

Hotels, rooming houses, camps, and other lodging

places ........................................... 29 803,321 15 130 is 21,734 14 7,D41 6 12 11 6,042

Personal services .............. .................. 50 86,295 12 236 38 9,624 37 4,257 2 101 13 1,421

Business services ................................. 469 1,570,087 ISO 22,169 329 181,426 322 85,7914 109 18,639 140- 9,356

Autmobile repair, services and garages, and

other repair services ............................ 26 373,90`7 2 14 20 12,866 19 4,983 14 (1) 6 2,633

Motion pictures.. ................................. 92 1,253,932 25 4,120 73 67,710 65 26,291 38 3,700 20 50,73~

Amusement and recreation services, except motion
pictures . ....................................... 34 152,457 7 417 28 9,019 26 4,093 18 494 6 609

Other services .................................... 143 105,712 40 80 124 13,103 122 5,272 30 185 19 1,894

lature of business not allocable ........ 56
1 7,575 1 12 1 (1) 1 3 1 219 1 1 8 - I - 1 53 12

Footnotes at end of table.
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All retu a Returns without

net income

Returns th foreign Dividends received

from
Net incpme Income tax Foreign tax credit

f total assets and major industrial group corporation stock foreign corporations
Size o

Total I
Number Deficit

Number

of

I

asset.
Number

of

Amnuot Number

of
Pmount Number

of
Amount Number

of

I

Amount
of

returns
returns (D-d returns (Dw-d returns returns (1)10.'4md returns (na=d (7)...-d

'bil ...) d.11.11) ~ij ... ) ~11 ...) ~11 '.) ~11...)

-2000d $1
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

er , ,Returns With Total "sets Un

All industrial groups ......................... 5,380 1,535,287 2,588 16,223 4,052 219,68D 3,545 92,639 1,084 11,731 1,324 63,7a3

Agriculture, forestry, and fisheries ................ (3) (3) (3) (3) (3) (3) (3) (3) (3) (3) 2 (1)

. .. .. ... ...... ....Mining ............... 123 42,712 20 35 82 9 238 40 4,525 15 4 149 41 3 837::: : :

Metal mining ....... .... .... . ... ::: ..
(3

(
3) 1

(1)
(3) 3 1 33 1

(
1

(3) (
3

Bituminous coal and lignite mining ................

etroleum and natural gas ...................deC

-

57 -28,190

-

(3)

-
(3) (3) (3)

-

(3)

-
(3)

-
(3) (3) (3) (3)

pru
Mining and quarrying of nonmetallic minerals, _ _

and anthracite mining ....................... (1) (3) - - (3) (3) (3) (3) - - 1 9

Construction ........................................ 176 31,537 (3) (3) 86 2,015 65 567 (3) (3)
89 1,326

Manufacturing ....................................... 8.37 322 212

,

Z71 8,210 645 11.1,336 625 52,082 153 4,719 190 37,669

Beverage industries ....
-* ... ** ...... ... ** - ' -

1 (1) - - 1 1,626 1 80 - - - -

.. . . .Food and kindred producis
(3) (3) 1 1,068 (3)

(
3) (3) (3) 1 555 (3) (1)

Tobaclp maa~facturea. . .......................... (1) - - 1 217 1 107 - - - -

Textile mill product ..............................
(3) (3) - (3) (3)

(3)
(3) -

Apparel and other finished products made from

fabrics and similar materials ....................
(3) (1) (3) (3)

(3) (3)
(3) (3) 1 (3) (3)

Lumber and wood products, except furniture ........ (3) (3) - (3) (3) (3) (3) - (3) (3)

Furniture and fixtures ............................
d d t

) 2
(3 3 )(') -(3) -(1)

2
(3)

2 440
3 j (3) 1 (3

)511 -

3 1pro ucPaper and allie s .....................
***printing, publishing, and allied industries ... : ... 140 35,961 (3) (3) 128 5,744 IZ7 2,376 (3) (3) (3) (3)

Chemicals andallied product ..................... 53
1

79,446 91 6,562 V9 47,750 138 23,46-1 91 3,960 (3)
3

Petroleum refining and related industries ........ : (3
)

3) - - 1 14 1 4 - -

Rubber and miscellaneous plastics products ........ (3) (3) (3) (3) (3) (3) (3) (3) (3) (3)

Leather and leather products ............ I - 1 94 1 41

Stone, clay, and glass products ......... (3) (3) (3) (3) (3) (3)
Primary metal

industries .......................... 2 400 1 12 2 3,133 2 1,585 1 1.1

Fabricated metal products (including ordnence)'

except machinery and transportation equipment .... 53 21~300 (3) (3) 41 9,450 (3) (3) 1 6 (3) (3)

Machinery, except electrical and transportation
3 3 3 3 3 3 1 3 3

equipment ........................................ 52 21,047 ( ) ( ) ( ) ( ) ( ) ( ) 1 ( ) ( ) ( )

Electrical machinery equipment, and supplies ...... 74 33,365 (3)
(3) 3 ) (1 ) (3) (3) (3) (3) (3 3

~
Transportation equipment, except motor vehicles ... k (3)

. _ )(

3

)

3 3 3) (3) 3)

Motor vehicles and motor vehicle equipment ........
(3)

(3) - (3) (3) (3) (3)

Professional

'

sci

antific, and controlling instru-

ment.; Photographic and optical goods; watches

l k
(3) (3)

- - (3)

(3 ) (3 ) (3 ) 1 2
- -

and c oc s .....

*-;-***-* .... --*

::: .... :::

i i d st i sO h f t
3 (3) (3) (3)

)

3

)
3

)
3 1

(1)
3 2 266.......... ....ur ng n u r et er manu ac ,

electric, gas, andTransportation ,

sanitary services .................................. 200 74,906 91 58 171 6,441 138 2,131 44 11 29 1,045

Transportation .................................... 168 61,132 J

')

(3
) 149 3 937 116 1 304 ( 3 ) (3)

)
(3

(
3)

Com,m1nicatio ..................................... (3)
3) (3 3)

(3) ej
(3) 3

3 )

3) (3) (3)

Electric and gas companies and systems ............ - -
-

- -

-

Water supply and other sanitary services .......... - - - (3) (3)
-

- - -

Wholesale and retail trade. .............. ; .......... 988 264,643 431 2,009 762 21,234 686 7 4

l

47 184 226 10,355

Wholesale trad ................................... 576 190,318 296
1
'99? 432 11 543

8

39

'.:

'16
3

125
3

184
3

143 9 796
3

Groceries and related products .................. 63 18,356 (3) (3 (3) (3j (3 ( ) ( ) ( ) (3) ( ~

Electrical goods, hardware, and plumbing and

heating equipment and supplies ................. (3)
(3) (3) (3) (3) (3) (3) (3) 1 4 (3) (3)

Other wholesaler ................................ 433 156,630 2Z? 1,921

3- 6.' 1

326 2,898 ill 178 73 8,326

Retail t der
....

0
3'

11,65.
3

115 11
3

3

298 8,2B

ej

2563 2 B93
3

(3) (3). 72 421Food

Genera re

(
3

)
3)

( )

(

3 (3) (3) 3)
-

1

-

36

Apparel and acceswrie .......................
3) (3) (3) (3 (3) (3)

Furniture, home furnishings, and equipment ...... (3) (1) (3) (3) (3) (3) (3) 3) - -

Automotive dealers and gasoline service stations (1)
(3) (3

)
(3) (3)

(3)
(3) (1) 2 18

..Eating and drinking

plac as

.. ........ ...
(3)

)(

3

(

3) (3)
(3)

(3) (3) (3) 1 13
. ...

...
Building materials, hardware, and farm equipment (3) (3) (3) (3

)
(3) (3) (3) 3

)

-
-

(3) (3)

Other retail stores ............................. 110 18,290 3 3) (3)

(

3

) (

3

)
3)

(3)
(3) (3)

(3)

Wholesale and retail trade not allocable .......... (3) (3) - (3) (3) (3) (3) - - (3) (3)

Finance, insurance, and real estate .................
Bankin

2,349 661,1(77

2

1,511 5,864 1.814 55,188 1 517 11,667
3)

534 2,275 532 5,198

5g ...........................................

Credit agencies other than banks ..................

9

270
( )
98,386

-

150

-

25

5

211

3,730

2,679

)

145

(

657

-

48

-

5

4

60

15

1,445
Kolding and other investment companies. ........... 900 238,518 .684 5,236 688 31,476 573 4,617 224 2,210 212 1,625

Security and commodity brokers, dealers,
exchanges, and services .......................... 172 59,992 1.34 157 92 5,676 (3) (3)

(3)
(3) 79 1,111

Insurance carrier............. __ ................ 15 7,386 (1) (3) 13 1 821 10 204 3 (1) 2 136
Ineuremea agents, brokers, and service.. .......... 103 20,335 (3) (3) 92 1,531 82 517 (3) (3) (3) (1)
Real estate, except lessors of- real property
other than buildings .... _ ... .... ............. 864 231,614 487 428 710 8 787 609 2 021 196 37 155 705

Lessor- of real property, except buildings ........ (3) (3) 1 (1) (3) 3 j (3) 3
j I - -

Services

--~j ... * * * " * * ' -L~ - ...............Hotels roo b
605 120,467 203 14 444 13, 1" 438 4,054 146 236 163 4,2-71

~" 0, ag .. a. ther
lodging plac .......... (3) (3) 1 (1) (1)

(3) (3) (3) - - 1 14Pe

rsonal services ..... ...... . (3) (3) (3) (3) (3) (3) (3) (3)

-

(3) (3)
u

... ..............B sines-
services .....t.mnbil ................... 3.97 71,677 148 3 236 5,879 234 1,836 (3) (3) 120 3,396t

i
e

repair,

ther repair services ..........
garages, and

(3) (3) - (3)
(3)

(3) (3) (3) (3) 2. 78

Motion Picture.
....

Amusement and r
61 12,161 (3) (3) (1) (3) (3) (3) (3)

(3)
(3)

(3)

..ea
motion pictures r as, except

O - ......... .
(3) (3) (3) (3) (3) (3 ) 3 ) (3 ) 1 47

ther services..: . ...................
............................... 112 22,358 (3) (3) 3 3 3

)

3

)

3

)

3 (3)
(3)
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64 CORPORATION RETURNS WITH FOREIGN CORPORATION STOCK, 1962
Table 12. -NUMBER OF RETURNS, TOTAL ASSETS, DIVIDENDS RECEIVED FROM FOREIGN CORPORATIONS, NET INCOME, INCOME TAX, AND FOREIGN TAX CREDIT, BySIZE OF TOTAL ASSETS AND MAJOR INDUSTRIAL GROUP-Continued

All re turns Returns Idth
net

t
income

Size of total assets and major industrial group

Returns
corpo

with foreign
ration stock

Dividends
foreign c

ceived from
orporations

Net income Income tax Foreign tax credit

Number
Total
assets

Nnmbe~ Amount umber mount umber mount umber mount
Numbe

Of
Num

r ~,tDariqt
Of

returns (Tf-.-d
of

returns (7h-.-d ofreturns (7h-. d

n

of

returns (7h ..d
of

returns (1?..-d

re
_

jreturns
_.d.11 ...) bil ...) d,11 ) d.11 ... bil ...) ~

d.11

Returns With Total Assets $100 000 000 or More
(2) (3) (4) (5) (6) (7) (8) (9) (10)

(')

.1.)

(12), ,

All industrial groups.. ....................... 573 455,976,932 365 1,244,021 532 23 037 903 1 454 10 546 489 386 1 104 5f,4 41, , , , , , 393~055

Agriculture, forestry, and fisheries. ............... 1 308,514 1 177 1 9,018 1 3,674 1 3,140

Mining ......._. ................................... 25 6,376,016 9 7,410 21 262,915 is 103,061 1-3 26,698 4 52 49i
Metal mining ..... _._ .......................... 8 2,031,060 2 4,527 a 1-35,748 8 56,962 6 14,073 -

,

Bituminous coal and lignite mining ........... _.. 3 754,634 1 1 3 20,539 2 4,985 -
-

-
Crude patrols= and natural gas ................... 10 2,998,621 4 2,866 a 90,957 7 35,791 6 12,607 2 15 6Mining and quarrying of nonmetallic minerals, , r
and anthracite mining ............... __ ........ 4 591,681 2 16 2 15,671 1 5,323 1 is 2 36,621

Construction ...................... ................. 3 550,870 1 39 3 16,172 3 5,343 2 172 -

~bnufacturi.g .......................................
B i d t i

290 160,066,381 199 1,067,264 275 15,272,892 268 7,236,672 240 973,61-3 15 98~75(everage n us r es. ......................... .... 5 1,575,366 2 1-3,958 5 164,594 5 74,818 4 7,198 -
Food and kindred products ......................... 30 7,625,077 23 52,223 30 832,143 29 426,550 27 29,363
Tobacco manufactures..... ................... I ...... 5 3,037,529 3 702 5 520,?58 5 270,311 4 719
Textile mill products ............................. 7 1,980,813 4 1,568 7 134,871 7 66,028 5 676
Apparel and other finished products made from
fabrics and similar materials..... ............... -

Umber and wood products, except furniture. ....... 3 1,081,118 2 206 3 80,929 3 20,549 3 151
Furniture and fixtures.. ................... I ...... -

-
- -

Paper and allied products...... ................... 14 5,057,036 9 24,742 14 513,586 14 240,619 12 15,355
Printing, publishing, and allied inductries_ .... 10 1,602,976 4 3,591 6 48,649 5 21,318 5 2 151 4 32 281
Chemicals and allied products ...... _............
P l f

43 17,461,590 36 123,825 42 2,434,179 42 1,153,837 40 75:357 1 18:78
'

etro eum re ining and related industries... ...... 22 44,022,010 is 416,397 18 1,780,371 17 632,908 14 527,109 4 17,84
Rubber and miscellaneous plastics products ........ 6 3,277,323 6 4.8,732 6 282,852 6 142,725 6 24,711 -
Leather and leather products.. ............. ...... 2 325,885 1 115 2 20,385 2 9,618 2 76
Stone, clay, and glass products ................... 12 3,068,892 10 17,006 12 414,736 12 205,472 11 11,730
Primary metal industries .......................... 29 18,715,566 15 27,204 29 814,286 29 366,355 21 56,157
Fabricated metal products (including ordnance),
except machinery and transportation equipneat... . 11 3,673,816 10 48,743 11 374,224 11 181,730 10 25,332

Machinery, except electrical and transportation
equipment ......................................... 26 8,727,740 16 36,135 22 979,781 22 497,513 19 30,201 4 10, n

Electrical machinery equipment, and supplies. ..... 21 9,571,216 13 39,895 20 856,403 19 429,112 19 37,331 1 15,94
Trunsportation-equipment, except motor vehicles... 18 7,102,975 8 2,617 17 515,483 15 235,389 14 2,073 1 3,33
Motor vehicles and motor vehicle equipment .... _.. 16 18,267,895 12 208,855 16 4,018,328 15 2,017,988 14 1-14,883 -
.Professional, scientific, and controlling instru-

ments; Photographic and optical goods; watches
and clock ............... ....................... 7 2,783,451 6 20,095 7 388,582 7 198,672 7 12,558 -

Other manufacturing industries .................... 3 1,108,107 1 755 3 97,732 3 45,260 3 482

.1ransportation, communication, electric, gas, and
sanitary services .......... I ....................... 38 57,921,310 17 15,913 31 J,628,497 27 1,827,328 19 7,178 7 145,43
Transportation ...................... __.........
I

-IS 12,013,999 6 1,306 14 243,510 12 111,064 8 2,555 4 60,19
C-ammad-tion ..................................... 6 30,997,397 6 5,881 5 2,846,645 1,462,740 5 3,514 1 4,52
Electric and gas companies and systems . ...... _ ... 14 14,9D9,914 5 8,726 12 538,342 10 253,524 6 1,109

.2
$0,71

Water supply and other sanitary services .......... - - - - - - - - - -

holesale and retail trade. ......................... 29 iO,470,740 19 78,465 25 769,917 24 366,382 19 28,336 4 21,75
Wholesale trade ................................... 19 4,912,618 13 47,691 16 251,217 15 108'c~'3 11 11,190 3 21,68
G~eriea and related products .................. 1 149,739 1 US 1 9,833 1 5,024 1 62 -
Electrical goods, hard~, and plumbing and
heating equipment and supplies ................. - -

- -
- - - - -

-
-

Other wholesalere .. ............................. is 4,762,879 12 47,573 15 '241,364 14 103,619 10 11,128 3 21,68

Retail trade ......................... I ... ........ 9 5,442,131 5 30,537 8 512,428 8 255,619 7 17,050 1 7
Food ..................................... ...... 3 1,310,616 1 104 3 193,653 3 100,482 3 143 -
General merchandise. ............................ 6 4,131,515 4 30,433 5 318,775 5 155,137 4 16,907 1 7
Apparel and accessories ............ ............ - - - - - - - - - - -
Furniture, hone furnishings, and equipment ...... -

Automotive dealers and gasoline service stations -
Eating and drinking places ......................
Building materials~ hardware, and farm equipment
Other retail stores .............................

Wholesale and retail trade not allocable .......... 1 115,991 1 237 1 6,272 1 2,120 1 96

inance, insurance, and real estate ............. _.. 176 218,322,722 132 34,181 168 2,973,963 106 961,621 88 49,197 a 28,58
Banking ........................................... 26 66,598,791 12 1,143 26 603,523 25 293,796 21 23,947
Credit agencies other than banks.. ................ 14 13,801,945 6 9,146 14 246,854 12 110,638 10 8,798
Holding and other investment companies ............ 46 14,177,285 37 19,785 45 799,454 6 11,349 3 1,866 1 14,74
Security and commodity brokers, dealers,
exchanges, and services .......................... 5 1,709,305 2 50 4 38,316 3 17,738 2 43 1 1,16.

Insurance carriers.., ............................. 82 119,646,883 72 3,966 77 1,275,202 58 523,690 50 14,528 5 3,91
Insurance agents, brokers, and S-~vice ............ - - - - - - - - - - -
Real estate, except lessors of real property
other than buildings ............................. 3 388,513 3 91 2 10,614 2 4,350 2 15 1 8,76,

Lessors of real property, except buildings ........ - - - - - - - - - - -

~rvices ..................... __ ................... 11 1,960,379 7 20,572 8 104,529 7 42,408 4 16,230 3 46,041
Hotels, rooming houses, camps, and other lodging
places ........................................... 2 513,890 - - 1 18, 111 1 5,887 - - 1 2, 18~

Parsonal services.,.. ............................. - -
Busin.a. services ......................... _ ..... 2 448,945 1 17,437 2 50,2?1 2 25,970 1 15,472
Automobile repair, services and garages, and

-other repair services .........
1; * ' * * * * * .... ---

1 169,549 - - I li'm 1 4,320 - -

Motion pictures .................... ....... 6 827,995 6 3,135 4 25,089 3 6,231 3 758 2 43,85'
Amusement and recreation services, except motion
pictures ...................................

Other services ....................................

ture of business not allocable. ...................Na

'Leas than $500 per return .
2 Includes returns with zero assets.
3EStionte is not sho~ separately because of high sampling variability. Ho~ever, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and discussion of Limitations of the data. Detail my not add to total due to rounding.
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Domestic corporations conduct business abroad pri
-marily through subsidiary corporations incorporated inforeign countries and through foreign branches. This
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section presents data on foreign corporations controlled
by United States corporations. As described below, these
data were obtained from information returns filed by
domestic corporations for the foreign corporations they
controlled.
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66 CONTROLLED FOREIGN CORPORATIONS, 1962

Filing Requirements for Controlled
Foreign Corporations

Domestic corporations are required to file Form 2952,
"Information Return by a Domestic Corporation with
Respect to Controlled Foreign Corporations," for each
of their controlled foreign corporations and for the foreign
subsidiaries of these controlled foreign corporations.

A controlled foreign corporation is a corporation in-
corporated in a foreign country, Puerto Rico, orposses-
sion of the United States, with more than 50 percent of
its voting stock owned by a United States corporation any
time during the latter's taxable year. The definition of a
controlled foreign corporation also included a "second
tier" of foreign corporate ownership, termed a foreign
subsidiary in the Internal Revenue Code. Again control
was defined to exist when the directly controlled foreign
corporation owned more than 50 percent of the voting
stock in its foreign subsidiary. in this section, the first
tier is termed a controlled foreigncorporation; the second
tier, a subsidiary of a controlled foreign corporation.
Both tiers of foreign ownership are also collectively re-
ferred to as "controlled foreign corporations" or just
as "foreign corporations."

In 1962, there were 2,642 domestic corporation income
tax returns filed with at least one Form 2952 attached.
Forms 2952 were filed for 10, 539 active controlled foreign
corporations including those both directly and indirectly
owned. Levels of ownership and the number of domestic
corporation returns and of foreign corporation informa-
tion returns for 1962 were as follows:

Levels of ownership Number of
corporations

A - -Domestic corporation

B--Active controlled foreign cor-
porations directly controlled
by domestic corporation A

C--Active subsidiary of con-
trolled foreign corpora-
tion--directly controlled
by B and indirectly con-
trolled by domestic cor-
poration A

2,642

7,335

3,204

Total of B and C 10,539

When domestic corporation A filed its return, it in-
cluded a Form 2952 for B if B's annual accounting period
ended within A's taxable year. Domestic corporation A
also included a Form 2952 for C if C's annual accounting
period ended *within B's annual accounting period. How-
ever, Forms 2952 were required for Band C only if their
annual accounting periods began after December 31, 1960.
These filing periods are illustrated in chart 4A.

A domestic corporation filing Form 2952 is required to
attach a profit and loss statement and balance sheet for
each controlled foreign corporation. Under provisions of
Code section 6038, these financial statements were to.be
expressed in United States currency and were to be "pre-
pared in conformity with generally accepted accounting
principles, and in such form and detail as is customary
for the corporation's accounting records." In other
words, the law required translation into dollars, but for

the statements as a whole did not prescribe the account..3
ing methods to be used for reporting. Consequently a
wide range of methods was often used. Although most
statements appeared to reflect "generally accepted ac.
counting principles" of United States corporations, some
foreign financial statements clearly contained one or
more exceptions to these principles.

Controlled Foreign Corporation Information
Presented in this Report

Financial information taken from Form 2952 and the
attached financial statements filed for each controlled
foreign corporation and its foreign subsidiaries consisted
of gross receipts, net profit or loss before taxes, foreign
income taxes, dividends paid to United States parent cor-
porations, and total assets. In addition, certain financial
information was obtained for each domestic parent cor-
poration.

For controlled foreign corporations or their domestic
parents, data are classified by:

Country of incorporation

Country of principal of controlled foreign
place of busir ~ corporations or

Year or incorporation

Industrial group or
division

Size of total assets

thpir ,iih.qidiqriP.q

of both foreign
corporation and domestic
corporation return

Data for controlled foreign corporations. and for sub-
sidiaries of controlled foreign corporations are sepa-
rately presented in two tables: In table 13, they are clas -
sified by the industry of the domestic corporation, which
includes 69 industrial classifications. In table 22, they are
distributed by country of incorporation, which includes the
complete list of 110 geographic classifications. However,
in most of the tables, data are summarized into 77 geo-
graphic classifications and 53 industrial classifications,
and no distinction is made between a controlled foreign
corporation and its subsidiary. The classifications se-
lected were the most significant based on these statistics.

All tables except table 30 include only active controlled
foreign corporations and their active subsidiaries. Table
30 presents data solely for inactive controlled foreign
corporations and inactive foreign subsidiaries. Asshown
in this table, there were 1,534 inactive foreign corpora-
tions.

Accounting Principles

Some accounting practices were unique to certain
countries. In Canada, for example, the last-in, first-out
(LIFO) method of accounting for inventories was not
recognized under Canadia~ tax law, and this discouraged
its use for financial reporting purposes. Furthermore,
there was considerable variation among the foreign ac-
counting principles used. As examples of how foreign
accounting principles could vary from accounting prin-
ciples used in the United States, foreign countries often
took official recognition of currency inflation and the
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Chart 4A. Accounting periods of domestic and foreign corporations included in this section

1961
Jan.

A Domestic corporation

B Controlled foreign corporation

C Subsidiary of controlled foreign corporation

July
1962
Jan. July

1963
Jan. July

Accounting period beginning

F_

Accounting ginning

Accounting period ending

Accounting period beginning Accounting period ending

r

Note: A ~as required to file Form 2952 for B and C only if their accounting periods began after December 31, 1960

resulting need to revalue fixed assets. They also recog-
nized the use of reserves to equalize profits from one
year to the next.

Domestic corporations generally reported to share-
holders on a consolidated basis. In so doing, foreign
subsidiaries were generally included. However, under
the Internal Revenue Code, foreign subsidiaries, with
rare exceptions, could not be included in a consolidated
income tax return. When foreign subsidiaries were in-
cluded in consolidated statements for shareholders, the
domestic corporations were supposed to recast the for-
eign accounting data to conform with U. S. accounting
principles. This generally facilitated compliance with
the reporting requirements of the Internal Revenue Code
with respect to controlled foreign corporations. However,
some data for foreign subsidiaries were filed for tax
reporting purposes that did not reflect the domesticcor-
poration's subsequent recasting of these data to conform
with U. S. accounting principles. Furthermore, in report-
ing to shareholders on a consolidated basis, domestic cor-
porations did not always recast the data for foreign sub-
sidiaries. For example, when domestic corporations
recorded only the income remitted as dividends from their
foreign subsidiaries and therefore excluded foreign sub-
sidiaries as such from their consolidated statements,
they had no reason to recast the income and financial
data for their overseas operations. Even when data for
foreign subsidiaries were included in consolidated state-
ments, some United States corporations may have in-
cluded such data without recasting them when the effect
of the foreign accounting principles was not material in
defining the net income or total assets of the consolidated
entity.

In reporting to U. S. shareholders, not only were domes -
tic corporations supposed to recast the data for their for -eign operations according to United States accounting
principles, but in so doing they were supposed to translatethe data to United States dollars. This posed additional
problems in deciding which point in time should be usedand which conversion rate accurately reflected business
conditions at that point in time. Thus decisions had to be

Accounting period ending

Note: Accounting periodsclo not exceedone year in duration
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made as when to use the historical exchange rate that ap-
plied at the time of the original transaction, and when to
use the current end-of-year exchange rate, or some varia-
tion of both. Fixed assets (and depreciation), long-term
receivables and payables, and capital stock were typically
translated at the historical exchange rate, although cur-
rent exchange rates were sometimes used for certain
long-term receivables and payables. Current exchange
rates were used for current assets (includinj_r inventoriesl
and current liabilities. Income statements were als~
translated to reflect changes in the exchange rate for the
current accounting period.

When foreign accounting statements were recast ac-
cording to United States accounting rules, unrealized
exchange gains and losses sometimes resulted. A gen-
eral accounting principle in the United States is to recog-
nize unrealized (as well as realized) losses, but to defer
recognition of gains until they are realized. Therefore,
although net profit of controlled foreign corporations
when recast according to United States accounting prin--
ciples does not reflect unrealized exchange gains, it does
reflect unrealized exchange losses, and this affects the
net profit shown in the statistics.

SUMMARY OF THE DATA

Selected Highlights for Both Domestic Corporations
and Their Controlled Foreign Corporations

Domestic corporations controlling foreign corporations
- -represented less than I percent of all domestic cor -

porations, but accounted for 40 percent of the net
income

--controlled an average of four foreign corporations
--included large domestic corporations (assets of $50

million or more), which
--represented one-fifth of all domestic parent cor-

porations, but
--received 90 percent of the dividends from con-

trolled foreign corporations
- -controlled an average of ten foreign corporations
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Controlled foreign corporations and their subsidiaries
--numbered 10,539
--earned $4.5 billion in net profit

--paid 36 percent of this in foreign taxes
--paid 25 percent of this in dividends to domestic

parents
--had assets amounting to 15 percent of the assets of

their domestic parent corporations

Of controlled foreign corporations and their subsidiaries,
_70 percent were directly controlled and had 80 per-

cent of the assets
_30 percent were indirectly controlled and had 20

percent of the assets
-15 percent were incorporated before 1930 and

--had one-half of the net profit
--had one-fifth of the net loss

-50 percent were incorporated during 1955-1962, but
--had one-fifth of the net profit
--had one-half of the net loss

--less than I percent had assets of $100 million or
more, but accounted for 25 percent of the net profit

Foreign operations in Canada and the United Kingdom led,
with

percent of the foreign corporations
percent of the net profit
percent of the foreign corporations with $100

million or more in assets

Manufacturing activity was of key importance, with
percent of the foreign corporations controlled by

domestic Manufacturers
--three-fifths of these foreign corporations were

also in Manufacturing, and
--one-fifth were in Trade

- -three - quarters of the foreign manufacturing profits
earned in six countries: Canada, United Kingdom,
West Germany, Australia, France, and Brazil

Less overall tax burden occurred for corporations incor-
.porated in Panama, Switzerland, Venezuela, Liberia, and
the Bahamas, and these corporations often
--received income from outside the country of incor-

poration
--paid taxes to other countries
--remitted a smaller proportion of profits to domestic

corporations

Characteristics of Domestic Corporations
and Their Foreign Corporations

As shown in table 4A, 2,642 domestic corporations, or
only 2 out of every 1,000 firms, reported controlling in-
terests in foreign corporations. These relatively few
corporations accounted for more than 20 percent of the
total assets, 29 percent of the receipts, and 40 percent of
the net income shown on all domestic corporation returns.
Included in their net income of $22,530 million were $1,133
million in dividends paid by controlled foreign corpora-
tions and their subsidiaries directly to United States
parent corporations. This $1,133 million accounted for
83 percent of all the foreign dividends received by United
States corporations with controlled foreign corporations
and 79 percent of all foreign dividends reported as being
received by all domestic corporations. Actually, when

CORPORATIONS, 1962

Table 4A. -DOMESTIC CORPORATION RETURNS, AND CONTROLLED FOREIGN
CORPORATIONS AND THEIR SUBSIDIARIES: NUMBER, TOTAL ASSETS,
RECEIPTS, INCOME, TAXES, AND DIVIDENDS, 1962

Item

Number ..................................... a-

Total assets .................................

Busineas receipts ............................

Net income before taxes ......................

Net profit before taxes ......................

U. S. income tax before credits ..............

Foreign income taxes .........................

Dividends received from all foreign corpora-
tions .......................................

Dividends paid to domestic parent corpor -
tions

....................
..................

'Reported as gross receipts on Form 2952.

1,622

1,133

Chart 4B. Number of domestic parent corporation returns,
controlled foreign corporations, and subsidiaries of
controlled foreign corporations, by size of total
assets of domestic corporation, 1962

All
asset
classes

Domestic parent corporation returns

Controlled foreign corporations

537

Under
$1 Million

All active
domestic
corporation
returns

(1)

1,268,04

1,388,127

895,120

56,246

23,930

1,430

3,158

$1 million
under
$50 million

Domestic

corporation
returns ith

controlled
foreign

corporations

(2)

L_2,6421

298,545

256,990

22,530

10,696

1,373

Control,,
forej,

0orpor.u.,
and their

SUbsidiarieg

(3)

10,539

44,534

'49,859

4,516

3,640

$50 million
or more

Size of total assets of domestic corporation

dividends to noncontrolling domestic corporate share-
holders are included, controlled foreign corporations
and their subsidiaries remitted more than $1,133 million

Subsidiaries of controlled foreign corporations
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to United States corporations. These additional foreign
dividends are included in table 4A in Dividends received
from all foreign corporations.

The total assets of $298,545 million shown in table 4A
included not only the assets of the controlling domestic
corporations, but also the assets of those domestic cor-
porations with less than controlling interest or no interest
whatsoever in controlled foreign corporations which were
included in consolidated returns where at least one cor-
po~ation did control one or more foreign corporations.
Thus, although the assets figure is an overstatement of
total assets for domestic corporations controlling foreign
corporations, the number of returns (2,642) is an under-
statement of the number of controlling domestic cor-
porations because more than one controlling domestic
corporation could be included in a consolidated return.

Charts 4B and 4C present data by size of total assets
of the domestic corporation. As the size of the total as-
sets of the domestic corporation return became larger,
the average number of foreign corporations per domestic
return rapidly increased. For domestic corporations
with total assets of less than one million dollars, there
was a ratio of about one foreign corporation per return.
The ratio increased to over ten to one for the 564 domes -
tic corporation returns with $50 million or more in total
assets. These 564 returns accounted for 5,923 foreign
corporations, representing 56 percent of all controlled
foreign corporations and their subsidiaries, or half ofall
controlled foreign corporations and nearly three-fourths
of all subsidiaries of controlled foreign corporations.
Furthermore, these 5,923 foreign corporations accounted
for 90 percent of both the net profit and total assets of
all foreign corporations.

As is evident from table 4B, 70 percent of the 10,539
foreign corporations for which Forms 2952 were filed
were first-tier controlled foreign corporations; the re-

Chart 4C. Percentage distribution of number and net profit of
controlled foreign corporations and their subsidiaries,
by size of total assets of domestic corporation, 1962

Size
of total assets of
domestic corporation

10,539
Number of foreign
corporations

Note: Figures rnay not add to 100 percent due to rounding,

$4,516,193,000
Net profit before taxes
of foreign corporations

Table 4B. -DISTRIBUTION OF FOREIGN CORPORATIONS AND THEIR TOTAL ASSETS BETWEEN CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES,
BY SELECTED MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION, 1962

Domestic corporations
ith t l l d f ei

controlled foreign corpomtions and their subsidiaries
w con ro - e or gn

corpo ions Number Total assets

Selected majar ind~trial group of domestic corporation
f

Number
0

Total Gontrodled
foreign Subsidiaries

Total
Controlled
foreign Subsidiaries

retUrnS
assets

Total

.0
rporations a percent

amount corporations
a percent

as a percent
of total

(Milli-
as a percent

of total
of total

(milli- of total amount

d'l
,

..) d'jj_.) amount

(2) (3) (4) (5) (6) (7)

All industrial groups ................................................ 2,642 298,545 10,539 69.6 30.4 44,534 82.3 17.7

AgricultUre, forestry, and fisheries. ...................................... 11 429 38 86.8 13.2 9 90.3 ~-7

Mining .....................................................................
69 4,925 172 85.5 14.5 349 92.9 7.1

cacatl'.~io ............................................................... 88 1,794 261 83.9 16.1 267 94.8 15.2

Manufact,lri-g .............................................................. 1,635 169,907 7,52.3 66.6 33.4 33,938 81.5 18.5
Food and kindred products. . ................... .......................... 100 8,346 582 57.0 43.0 1,589 60.7 19.3
Paper and &I-lied products ................................................ 50 5,793 210 62.9 37.1 1,426 69.5 30.5
Chemicals

and allied products ............................................
Petraleum ~e

finin d
245 19,957 1,505 64.1 35.9 4,255 79.0

8
21.0
18r.bbe

g an related industries ................................r and 34 42,714 543 59.7 40.3 10,618 1.4 .6
miscellaneous ples,ties products - - ............................. 35 3,683 229 70.3 29.7 1, 0`76 90.4 9.6

Primary metal industries .................................................
F'bricated me-1 r d

79 1.3,903 310 68.4 31.6 1,113 74.6 25.4
p o uct. (including ordnance), except machinery and

transportation equi ment 30 3 80 0 19 9p ..................... ..... __... ...... ......
)AachinerY exce t el

1 50 5,383 470 69.6 .4 92 . .
, p ectrical and transportation equipment ................

Electrical macbi
269 1.1,983 1,144 74.9 25.1 2,861 84.4 15.6

~lry, equipment, and supplies ............................
"ot"' vehicles and m t

155 1.1,660 603 66.2 33.8 2,584 82.0
o or vehicle equipment ............................... 45 18,444 288 49.7 50.3 3,846 87.8 12.2

Profe"3'Onal, scientific and controlling instruments; photographic and
optical goods L~; watches - clock .......................................A other manufact

98 4,360 525 68.4 31.6 1,026 80.5 19.5
uring ..... .............................................

Ir"'pc"at"on, --Municati

355 23,481 1,104 71.8 28.2 2,620 80.3 19.7

.., electric, gas, and sanitary services ........
Wholesale a, retail

69 48,434 234 76.5 23.5 1,494 72.4 27.6

trade .................................................
Finan 365 12,108 1,1.10 77.3 22.7 4,610 87.0 13.0

ce,
insurance, and real estate ........................................

Servic 196 58,034 445 73.5 26.5 2,656 93.7 16.3
es .................................................................

N"ure of b i

205 2,893 750 74.7 25.3 1,208 92.8 7.2

us ness not allocable ............................................

HOFF : -
4 1 21

1
16, 50-01 50.0 1 3

1
71.3

- - --I
28.7

,
tail may not add t- tt.'- due to rounding
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maining 30 percent were second-tier subsidiaries con-
trolled by first-tier foreign corporations. The first-tier
controlled foreign corporations accounted for over 80
percent of both the total assets and net profit of all for-
eign corporations.

Domestic corporations classified in Manufacturing
dominated the foreign activity. They controlled 71 per-
cent of all controlled foreign corporations and their sub-
sidiaries, which in turn had 76 percent of the total assets
of all foreign corporations. Although one-third of these
foreign corporations were second-tier subsidiaries, the
subsidiaries had less than one-fifth of the total assets of
all the foreign corporations controlled by domestic
Manufacturing corporations.

As can be seen in table 4B, the percentage of total
assets in first- and second-tier subsidiaries variedcon-
siderably by industry. The share of total assets held by
second-tier subsidiaries of domestic Manufacturing cor-
porations ranged from 10 percent in Rubber and miscel-
laneous plastics products to 31 percent in. Paper and
allied products.

There is no clear relationship between the relative pro-
portion of total assets held by first- and second-tier
foreign corporations, respectively, and the degree of
similarity between the industrial activity of the domestic
parent corporation and that of its foreign corporations.
This is illustrated by comparing table 4B to table 18
which, in addition to classifying data on foreign corpora-
tions by the industrial activity of the domestic corpora-
tion, also cross-classifies the data by the industrial
activity of the foreign corporation. For example, table
4B shows that a relatively high proportion of foreign sub-
sidiary assets of domestic corporations classified in
Paper and allied products as well as in Primary metal
industries are in second-tier foreign corporations-. How-
ever, table 18 shows that more than 70 percent of the
assets of foreign corporations controlled by domestic
corporations classified under Paper and allied products
belonged to foreign corporations also classified in that
industrial group. On the other hand, only about 25 per-
cent of the total assets of foreign corporations controlled
by domestic corporations classified under Primary
metal industries were also classified in that majoi- in-
dustrial group. The remaining 75 percent of the total
assets belonged to foreign corporations classified in
other industrial activities, such as Mining (26 percent),
Wholesale trade (17 percent), and Transportation (11
percent). *

Profits, Taxes, and Dividends of Foreign
Corporations, by Country of Incorporation

Controlled foreign corporations and their subsidiaries
were incorporated in more than 85 countries of the world.
However, a small number of countries accounted.for the
major share of the foreign activity of United States cor-
porations. As shown in chart 4D, firms incorporated in
three countries--Canada, United Kingdom, and West
Germany--earned 55 percent of the net profit of all
foreign corporations. The corporations in all nine coun-
tries shown in chart 4D earned 74 percent of the net profit
of all foreign corporations. Data for ten additional coun-
tries are presented in chart 4E. Corporations in these 19
countries earned 90 percent of the net profit and repre-
sented 82 percent of all foreign corporations.

Controlled f oreign corporations and their subsidiaries

Chart 4D. Net profit before taxes, by selected country of

incorporation, 1962

Canada

United Kinadom

West Germany

Panama

Australia

France
Switzerland
Iraq
Brazil

All other

Net profit before taxes $4,516,193,000

30%

18%

7%

49/6

4%

4%

3%
2%
21%

28%

It should be noted that chart 4E shows combined data
for both controlled foreign corporations and their sub-
sidiaries. If only the first-tier controlled foreign cor-
porations were shown, it would be evident that they ac-
count for virtually all the dividends shown as paid to
United States parent corporations. The second-tier cor-
porations (subsidiaries of controlled foreign corpora-
tions) pay substantially all of their dividends to the
first-tier corporations. However, the amount of these
foreign intercompany dividends was not tabulated. In fact,
some overstatement of total profits of all foreign cor-
porations stems from the doublecounting of profits by the
amount of subsidiary dividends included in the profits data
of both first- and second -tier foreign corporations. Some
of the corporations included in chart 4E had their prin-
cipal place of business outside their country of incor-
poration and accordingly earned income in and paid taxes
to these other countries. These topics are treated in
greater detail below.

Distinguishing between first- and second-tier
foreign corporations

Chart 4E shows that of the $4,516 million in net profit
before taxes for all controlled foreign corporations and
their subsidiaries, 36 percent ($1,622 million) was paid
in foreign income taxes and 25 percent ($1,133 million)
was remitted to United States parent corporations. Sub-
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Controlled foreign corporations and their subsidiaries

Chart 4E. Net profit before taxes, foreign income taxes, and dividends, by selected country of incorporation, 1962

Net profit before taxes

Foreign income taxes

Canada

United Kingdom

West Germany

Panama

Australia

F ran ce

Switzerland

I raq

Brazil

Mexico

Union of South Africa

Netherlands

Venezuela

Kuwait

Italy

Liberia

Argentina

The Bahamas

Belgium

Dividends paid to controlling US. corporation

Net profit before taxes $4,516
All countries total

Note: Not separately listed is net profit of $451 million attributable to all other countries.

sidiaries of controlled foreign corporations accounted for
17 percent of both net profit before taxes and income
taxes but, as shown in table 13, only 0.5 percent ($6
million) of the $1,133 million paid in dividends to United
States parent corporations, since subsidiaries paid most
Of their dividends to their controlling foreign corpora-
tions.

The dividends paid by the subsidiary to the controlling
foreign corporation are not shown in the controlled foreign
corporations tables, which only show the dividends which
were paid directly to the controlling United States cor-
poration. For instance, chart 4E shows that no corpora-
tions incorporated in Kuwait paid dividends to United
States parent corporations. Actually, as shown in table
22, the one corporation incorporated in Kuwait was a sub-
sidiary of a controlled foreign corporation and did not
remit any dividends directly to the United States parent
corporation'. Any dividends it may have paid to its con-
trolling foreign corporation subsequently could have been
remitted by the latter corporation to its domestic parent
corporation, but these remittances would appear inchart
4E as coming from another country.

As a direct result of foreign intercompany dividends,the total net profit of controlled foreign corporations andtheir subsidiaries is somewhat overstated because theseprofits included the income from dividends received by

Percent of net profit before taxes

Country Foreign Dividends paid
income to controlling
taxes U.S. Corporation

Canada 41 23
United Kingdom 41 33
West Germany 35 46
Panama 8 22
Australia 38 26
France 43 14
Switzerland 12 8
1 raq 41 34
Brazil 45 4
Mexico 46 28
Union of South Africa 22 27
N:therl:nds 28 14
V nezu la 22 23
Kuwait 47
Italy
Liberia

45 25
15 9

Argentina 29 27
The Bahamas 19 9
Belgium 31 54
All other countries 35 20

All countries total 36 25
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controlled foreign corporations from their subsidiaries.

In effect, that part of the net profit of the subsidiaries

which was paid to the foreign corporations which con-

trolled them was double-counted, i.e., as net profit of

both the subsidiary and of the controlling foreign cor-

poration.
Controlled foreign corporations alone (i.e., notinclud-

ing the $756 million net profit of their subsidiaries) had

net profit before taxes of $3,751 million; paid $1,349
million, or 36 percent, in income taxes; and remitted

$1,128 million, or 30 percent, in dividends to controlling
United States corporations. Of course, net profits used
to pay foreign income taxes were not available for re-

patriation. Thus, net profit after taxes of controlled

foreign corporations (excluding subsidiaries), was $2,402

million, and dividends repatriated to controlling United

States corporations represented 47 percent of this amount.
Furthermore, if all dividends remitted by controlled for-
eign corporations to United States corporations (to parent

corporations as well as to other shareholders) were taken

into account, the percentage remitted would have been

even higher than 47 percent, since neither the $6 million
paid by the foreign subsidiaries nor the $1,128 million

paid by the controlled foreign corporations included divi-

dends paid to United States corporations with a less than

controlling interest.
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Omission of foreign branch activity of domestic
corporations

Since this section concerns only foreign corporations,
the data do not give a complete picture of all the foreign
activity of domestic corporations. The most significant
omission from these data is the foreign branchprofits of
domestic corporations. For example, according to chart
4E, corporations incorporated in Venezuela reported$75
million in net profit, and from table 24 it is apparent
that about one-tenth of this was earned in the extraction
of crude petroleum. However, this does not~reflectVene-
zuela's true role in the foreign oil-extractive operations
of United States corporations because oil operations are
conducted in Venezuela mainly through branches of
domestic corporations rather than foreign subsidiaries.
These branch profits are reported as taxable income from
foreign sources by United States corporations claiming a
foreign tax credit. Data on the foreign tax credit are
included in another section of this report. (See also the
discussion of Forms of operation in the Explanation of
Terms.)

Dividend payments and tax rates

Taxes as a percent of net profit before taxes, as shown
in chart 4E, sometimes are not representative of coun-
trywide statutory rates. Among the reasons for this dis-
parity are: the differences between taxable income de-
fined by a country and net profit defined according to
accounting principles used by domestic corporations;
taxes paid to countries other than to the country of in-
corporation; and lower or no taxes on income coming
from outside the country or on income earned in certain
industrial activities within a country.

Repatriation ofdividends by controlled foreign corpora-
tions often appeared to be largely contingent on the level
of taxes in the country of incorporation. -Chart 4E shows
that controlled foreign corporations in Panama, Switzer-
land, Liberia,. and the Bahamas, where taxes were a rela-
tively small percentage of net profit, remitted a relatively
small part of their net profit to United States corpora-
tions. Receiving dividends from its foreign co.~poratlons
in these four countries generally would have resulted in
higher taxable income from foreign sources for the United
States corporation, but its foreign tax credit would not
have increased proportionately because the taxes on the
remitted income were so low. Consequently, the net tax
liability for the United States corporation would have in-
creased. For the majority of countries shown in chart
4E whose income taxes appeared to be about 25 percent
or more of net profit before taxes, the controlled foreign
corporations remitted to their domestic parent corpora-
tions at least a quarter of their net profit before taxes.

An important exception to this relationship between
tax rates and rates of repatriation was Brazil, where
corporations appeared to be paying 45 percent of their net
profit in income taxes, yet remitted only 4 percent of their
net profit to directly controlling United States corpora-
tions. Several factors inhibited Brazilian corporations
from paying dividends to United States corporations.
First, all income remitted to residents abroad was sub-
jecr to a 25 percent Brazilian tax plus a surtax of 15 per-
cent. Second, all remittances required prior official ap-

proval of the Brazilian government. Third, annual prof4
remittances were limited to 10 percent of registered
capital.

Corporations in West Germany repatriated an unusuallyhigh proportion of their net profit before taxes--46 Per.cent. In terms of net profit after taxes, first-tier con-
trolled foreign corporations'in West Germanyremitted go
percent of their available profits to controlling United
States corporations. Two factors largely accounted for t eunusually high rate of repatriation of profits. First, undis.
tributed profits were subject to a 51 -percent tax, but dis-
tributed profits, to only a 15-percent tax. Clearly there
was an incentive to distribute these profits. Second,
although there was a 25-percent dividend tax on these
distributions, a tax treaty with the United States reduced
the dividend tax to 15 percent, provided the United States
corporation receiving dividends owned 10 percent or more
of the voting stock in the paying German corporation and
had no permanent establishment in West Germany (see
Explanation of Terms for definition of Permanent estab.
lishment). The distribution of profits combined with the
foreign tax credit provisions of the United States Internal
Revenue Code generally would have resulted in a lower
total of both West German and United States taxes than
if the German corporation had not distributed its profits,
If the West German corporation had needed funds for
working capital or other investment, these repatriated
profits could have been reinvested by the United States
corporation in its West German corporation.

Sometimes a few large corporations in a particular
industry greatly affected the financial data for a country.
The following two examples illustrate this point: in Bel-
gium, a few corporations principally engaged in producing
Motor vehicles and motor vehicle equipment accounted for
38 percent of all net profit before taxes of corporations in
Belgium, but paid 74 percent of the dividends paid to con-
trolling United States corporations. If the financial data
for this industry are excluded from the totals for Belgium,
dividends as a percent of net profit before taxes drops
from the 54-percent level shown in chart 4E to only 22
percent. The second example, somewhat less significant
than the first, concerns the few corporations incorporated
in the Netherlands that were principally engaged in pro-
ducing Electrical machinery, equipment, and supplies. Al-
though these few corporations earned 29 percent of the
profits earned by all foreign corporations incorporated in
the Netherlands, they did not pay any dividends to control-
ling United States corporations. When the financial data
for this one industry are excluded from the totals for the
Netherlands, dividends as a percent of net profit before
taxes increases from the 14-percent level shown in chart
4E to 20 percent.

Principal place of business outside of country
of incorporation

When data are classified by country of incorporation, as
in charts 4D and 4E, some over- or understatement
occurs for actual activity conducted within a particular
country, i.e., corporations incorporated in one country
conduct some or all of their business outside the country
of incorporation. About $259 million (6 percent of all net
profit) was earned by foreign corporations whose principal
place of business was outside the country of incorporation.
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Principal place of business outside country of incorporation

Chart 4F Net profit before taxes of controlled foreign corporations
and their subsidiaries, by country of incorporation and
principal place of business, 1962

Country of incorporation Principal place of business

Percent of net profit Percent of net profit

Canada 33A

United Kingdom 20%

43% MiddleEast

1 13% UnitedStates

~ 6% Netherlands Antilles

Panama 20%

TheBahamas 11%

61% TheBahamas

Liberia 6%

Venezuela 6%
Switzerland 1%

All other 2% I

18%, Kuwait

5% Bermuda
I 1 1 4% Puerto Rico

1 3% Ghana
f 1 3% Switzerland

17% All other

Nat profit before taxes $258,672,000

Note: Figures may not add to 100 percent due to rounding

Chart 4F shows the distribution of the net profit by coun-
try of incorporation and by principal place of business.
For example, firms incorporated in Canada but with prin-
cipal place of business outside of that country accounted
for 33 percent of the $259 million. These firms had their
principal place of business located in one or more of the
countries shown on the right in chart 4F.

Although net profits that were earned principally out-
side the country of incorporation were relatively insignifi-
cant when compared to the net profit of all corporations
incorporated in such countries as Canada or the United
Kingdom, they were a relatively significant factor in some
other countries. For example, a comparison of the data in
tables 22 and 28 shows that between 20 and 48 percent of
the net profit of corporations incorporated in Venezuela,
Liberia, Panama

'
and the Bahamas was earned by cor-

Porations whose principal place of business was outsidetheir country of incorporation. Table 22 includes all cor-
PoratiOns by their country of incorporation, and table 28
includes by country of incorporation only thosewiththeirPrincipal place of business outside the country of incor-Poration.

When one looks at the reverse side, the results can be
even more significant. For example, when the profits
data in tables 22 and 29 are combined, it can be seen that
only about 10 percent of the net profit reported as earned
in the Netherlands Antilles and Ghana was earned by
corporations incorporated in these countries. Table 29,
which classifies the corporations by principal place of
business (when outside the country of incorporation)
shows that

'
the other 90 percent was`earned by corpora-

tions incorporated in other countries. Consequently, the
tables in this section showing foreign income of control-
led foreign corporations and their subsidiaries by the
country of incorporation do understate the activity in
these two countries. Understatement also occurs for
P uerto Rico and Bermuda, and for Kuwait and other areas
of the Arabian Peninsula (excluding Saudi Arabia) in which
the extraction of crude petroleum predominates. (See also
the discussion under Geographic classification: area or
country in the Explanation of Terrhs.)*

Closely associated with principal place of business out-
side of the country of incorporation was the payment of
taxes to countries other than to the country of incorpora-
tion. For corporations incorporated in countries where
taxes were a low proportion of net profit--Panama,
Switzerland, Liberia, and the Bahamas--it was particu-
larly true that some or all of the taxes paid by these cor-
porations were paid to countries other than the one in
which they were incorporated. For example, the Bahamas
did not have income or withholding taxes.'Yet according
to chart 4E, income taxes were 19 percent of net profit.
That rhese taxes were paid to other countries can be
partially ascertained from an examination of table 27
which shows only those foreign corporations with their
principal place of business within the country of incor-
poration. Foreign corporations incorporated in the
Bahamas with principal place of business within the
Bahamas accounted for nearly half of the net profit of
corporations incorporated there. However, these cor-
porations paid income taxes amounting to only about I
percent of net profit before taxes. Consequently, these
statistics clearly show that nearly all taxes paid by cor-
porations incorporated in the Bahamas were paidbycor-
porations with principal place of business in other coun-
tries. Thus for some countries in chart 4F, taxes as a
percent of net profit before taxes are not a valid indicator
of the country's tax rates.

Industrial Activity of Foreign Corporations

The domestic corporation's diverse industrial activi-
ties were not evident in data classified by the industry of
the domestic corporation because the return was clas-
sified by the business activity accounting for the largest
portion of business receipts, even though the return might
have been for a corporation engaged in many business
activities or might have been a consolidated return which
included corporations in different business activities.
Since foreign subsidiary corporations (with theexception
of certain wholly owned subsidiaries in Canada and
Mexico) could not be included in the domestic corpora-
tion's consolidated return, classification of these sub-
sidiary corporations by their own industrial activity
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provides a picture of the diverse foreign business activi- Mining activity
ties being conducted by domestic corporations. However,
a foreign corporation could also have had business activi-
ties other than the principal one in which it was classi-
fied. For the larger foreign corporations, this diversi-
fication into minor business activities probably was
more pronounced, as was the case for the larger domestic
corporations.

Domestic corporations have made substantial inv.,
Jments in foreign mining activities. Table 4C shows thi-

foreign corporations in three countries- -Canada, Iral
and the United Kingdom--accounted for over half of v

th$
$302 million in Mining profits. Although Mining profi -t9
were only about 5 percent ofall foreign corporation prof.~

Table 4C. -CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES: NET PROFIT BEFORE TAXES, BY SELECTED COUNTRY OF INCORPORATION AND SELECTED HAjot
INDUSTRIAL GROUP OF FOREIGN CORPORATION, 1962

All countries Canada United Kingd= West Germany Panama - Nil,at

Net profit et profit
t

profit

Net profit Net profit Net profit Net profit
Selected major industrial group of controlled before befo~ Percent of before Percent of before Percent of before Percent of bef re Percent

foreign corporation or its subsidiary taxes
Pe t
frtMl

taxes

7

ount~yls taxes country's taxes countryts taxes country-s taxes

C

o o

E

(7~- d total (77--d total
(Th...-d

total
(Th-.-d

total
(?h---d

d.11-) doll-) dllars) d,11-) d.11 ... d.11 ...

(

(2)

2) (3) (4) (5)- (6) (7) (9) (10) (12)

All industrial groups .................... 4,516,193 100. 0 1,349,574 100.0 814,665 100.0 327, OOD 100.0 , 189,278 100.0 178,096

Agriculture, forestry, and fisheries ........... 22,(Y73 0.5 610 (1) - - 25

Mining ......................................... 301,604 6.7 68,071 5.0 41,369 5.1 527 0.2 5,028 2.7 12,035
Crude petroleum and natural gas .............. 215,593 4.8 55,066 4.1 -39,739 4.9 527 0.~ 4,416 2.3 689 014
All other mining ............................. 86,011 1.9 13,005 1.0 1,6_30 0.2 - - 61.2 0.3 1.1,346 6.4

Construction................................... 61,318 1.4 14,205 1.1 7,643 0.9 1,353 0.4 15,976 8.4 790 0.4
Manufacturing .................................. 2p513,539 55.7 914,054 67.7 486,730 59.7 215,650 66.0 41,916 22.1 138,725 77.9
Food and kindred products .................... 210,035 4.7 56,342 4.2 58,300 7.2 17,293 5.3 406 0.2 9,788 5.5
Paper and allied products .................... 145pO49 3.2 121,054 9.0 6,411 0.8 1,331 0.4 1,242 0.7 661 014
Chemicals and allied products ................ 409pl96 9.1 U7,887 8.7 95,331 ii.11 17, 522 5.4 30,741 16.2 13p775 7.7
Petroleum refining and related industries .... 329,127 7.3 231,197 17.1 18,068 2.2 23p553 7.2 2p667 1.4 lpO63 0.6
Rubber and miscellaneous plastics ............ 96,373 2.1 9,636 0.7 12,161 1.5 4,829 1.5 156 0.1 6,754 3.8
Fabricated metal products (including
drduence), except machinery and transpor-
tation equipment ............................ 125,008 2.8 41,937 3.1 38,323 4.7 9,126 2.8 61~ (1) 2pQ20 1.1

Machinery, except electrical and transpor-
tation equipment ............................ 164,065 3.6 33,155 2.5 63,772 7.8 1.1,836 3.6 4,036 2.1 10,074 5.7
Electrical mebinery, equipment, and supplied 164~940 3.7 37,794 2.8 38,514 4.7 10,238 3.1 1,054 0.6 5,933 3.3
Motor vehicles and*motor vehicle equipment ... 499~192 U-1 140,454 10.4 85,422 10.5 97,179 26.7 - - 71,212 40.0
P.U

other manufacturing ...................... 370,554 8.2 124,598 9.2 70,428 8.6 32,741 10.0 1,551 0.8 17,445 9.8
Transportation~ communication, electric~ gas,
and sanitary services ......................... 191,157 4.2 49,8" 3.7 5,345 0.7 2,288 0.7 35,947 19.0 - -

Wholesale and retail trade ..................... 80`7, 601 17.9 130,143 9.6 161,132 19.a 57,667 17.6 63,071 33.3 17,001 915
Wholesale trade .............................. 570,203 12.6 79,529 5.9 58,533 7.2 39,533 12.1 55 112 29~1 _~, 999 "1. 1
Retail trade and trade not allocable ......... 2371398 5.3 50,614 3.8 102,599 12.6 18,1-34 5.5

,
7,959 4.2 3,002 1.7

Finance, insurance, and real estate.. .......... 324~(Y76 7.2 91,920 6.8 81,035 9.9 1,787 0.5 15,816 8.4 2,878 1.6
Holding and other investment companies ....... 206,232 4.6 41,445 3.1 80,596 9.9 477 0.1 12,693 6.8 1,863 1.0
All other finance, insurance, and real estate 117,844 2.6 50,475 3.7 439 0.1 1,310 0.4 2,923 1.5 1,015 0.6

Services ....................................... 253,082 5.6 50,937 3.8 28,748 3.5 45,783 14.0 11,458 6.1 6,196 3.5
Business services ............................ 168,034 3.7 31,199 2.3 15,567 1.9 45,177 13.8 2,160 1.1 3,816 2.1
All other services ........................... 85,048 1.9 19,739 1.5 13,181 1.6 606 0.2 9,298 4.9 2,380 1.3

Nature of business not allocable ............... 41,743 0.9 29,735 2.2 2,663 - 0.3 1,920 0.6 66 471 0.3

France Swit.erland Iraq Brazil All other countries

Net profit Net profit Net profit Net profit Net profit
Selected major industrial group of controlled foreign before Percent of before Percent Of before Percent Of before Percent Of before Percent of

corporation or its subsidiary taxes country I s taxes country I a taxes country's taxes count ry I s taxes country's

(Th-.-d
total

(77...-d total (7h-.-d total
(7?...-d

total
(77-d

total

d.11... &11 ... d~ll ...

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

All industrial groups .......................................... 168,097 100.0 146,207 100.0 102,546 100.0 91,121 100.0 1,149,609 100.0

Agriculture, forestry, and fisheries ................................. - - 250 0.2 - - 142 0.2 21,046 1.8

Mining ............................................................... 19,280 11.5 - - 61,822 60.3 107 0.1 93,365 6.1
Crude petroleum and natural gas. ................................... 19,280 11.5 - - 61,822 60.3 - - .34,054 3-C
All other mining. .................................................. - - - - - - 107 0.1 59,311 5.1

Construction.. ....................................................... 2,507 1.5 - - - - 806 0.9 18,038 1.6

Manufacturing. ....................................................... 103,537 61.6 36,804 25.2 - - 65,723 72.1 510,400 44.4
Food and kindred products .......................................... 5,976 3.6 3,060 2.1 - - 5,109 5.6 53,759 4.7
Paper and allied products .......................................... 955 0.6 - - - - 614 0.7 12,781 1.1
Chemicals and allied products ...................................... 21,079 12.5 2,195 1.5 - - 10,653 11.7 100,01-3 8.7
Petroleum refining and related industries .......................... 1,840 1.1 - - - - - - 50,739 4.4
Rubber and miscellaneous plastics .................................. - - 13 (1) - - 8,897 9.8 53,927 4

Fabricated metal products (including ordnance), except machinery
and transportation equipment ...................................... 11,465 6.8 1, V78 0.7 - - 2,599 2.9 18,397 I-E

Machinery, except electrical and transportation equipment .......... 10,994 6.5 5,424 3.7 - - 4,397 4.8 20,387 1-a
Electrical machinery, equipment, and supplies ...................... 10,618 6.3 1,757 1.2 - - 8,400 9.2 50,632 4.4
Motor vehicles and motor vehicle equipment ......................... 7,483 4.5 20,963 14.3 - - 13,193 14.5 73,286 6.4
All other manufacturing ............................................ 33,137 -19.7 2,314 1.6 - - 11,861 13.0 76,479 6.7

Transportation, communication, electric, gas, and'sanitary services.. 18,226 10.8 27 (1) - - 7,476 8.2 71,949 6.--

Wholesale and retail trade ........................................... 6i520 3.9 64,21-2 43.9 72 0.1 8,689 9.5 299,094 26-C
Wholesale trade .................................................... 5,391 3.2 51,970 35.5 - - 8,304 9.1 257,832 22.4
Retail trade and trade not allocable ............................... 1,129 0.7 12,242 8.4 72 0.1 385 0.4 41,262 3-~

Finance, insurance, and real estate .................................. 960 0.6 20,734 14.2 40,652 39.6 4,755 5.2 63,539 5-.1
Holding and other investment companies ............................. 56 (1) 20,611 14.1 - - 4,649 5.1 43,642 3-E
All other finance, insurance, and real estate ...................... 904 0.5 123 0.1 40,652 39.6 106 0.1 19,697 1.11

Services 17,067 10.2 23,857 16.3 - - 3,408 3.7 65,628 5 .5
Business services ................................................ 16 052 9.5 7,903 5.4 - - 3,281 3.6 42,860 3 .5
All other services. ................................................

1
1:015 0.6 15,954 10.9 - - 127 0.1 22,748 2-C

Nature of business not allocable - - ....................................L -
-1

323 0.2 1 15 1 6,5501 0.

6

'Less than .05 percent.
NOTE: Detail may not add to total due to rounding.
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its in Canada and the United Kingdom, they constituted 60
percent of all foreign corporation profits in Iraq.

A more complete picture of Canada's role in the oil
operations of foreign subsidiaries of United States cor-
porations would include those corporations classified in
Manufacturing: Petroleum refining and related indus-

tries. These Canadian corporations accounted for 17
percent of the profits of all foreign corporations incor-
porated in Canada and 70 percent of the

i
profits of all

foreign corporations classified in this industrial activity.
Primarily because of depletion allowances in the ex-

tractive industries, domestic corporations oftenobtained
mineral resources through foreign branch operations
rather than through foreign subsidiary corporations.
Branch operations of domestic corporations engaged in
mining activities in such countries as Chile, Iran, Kuwait,
Saudi Arabia, and Venezuela, where domestic corpora-
tions derived large amounts of taxable income, are not

included in this study of controlled foreign corporations

but are shown in the foreign tax credit tables. The role
of foreign branches and subsidiaries is more fully dis-
cussed under Forms of operation in the Explanation of
Ter-is.

Manufacturing activity

About 43 percent of all controlled foreign corporations
or subsidiaries were principally engaged in Manufactur-
ing. As seen in table 4C, these corporations accounted
for 56 percent of total net profit before taxes. Manu-

75

facturing profits accounted for at least 60 percent of all
profits earned by corporations incorporated in each of the
following 10 countries: Canada (68 percent), United King-
dom (60 percent), West Germany (66 percent), Australia
(78 percent), France (62 percent), Brazil (72 percent),
Mexico (72 percent), Netherlands (74 percent), Italy (69
percent), and Argentina (69 percent). Although net profit
of corporations in Canada and the United Kingdom together
accouhted for 48 percent of the profits of all foreign cor-
porations, Manufacturing corporations in Canada and the
United Kingdom accounted for 56 percent of the profits
of all Manufacturing corporations. These two countries
also had incorporated within their boundaries three -fifths
of the 59 foreign corporations with total assets of $100
million * or more. These 59 corporations accounted for
one-quarter of all net profit of controlled foreign cor-
porations and their subsidiaries.

Three Manufacturing industries- -Motor vehicles and
motor vehicle equipment, Chemicals and alliedproducts,
and Petroleum refining and related industries- -accounted
for almost one-half of the profits in Manufacturing and
over one-quarter of the profits of all controlled foreign
corporations and their subsidiaries. The high capital
investment in these three industries was reflected bythe
fact that 22, or more than one-third, of the 59 large for-
eign corporations with total assets of $100 million or
more were principally engaged in these industrial activi-
ties. These 22 large foreign corporations accounted for
more than half of the profits earned in these three in-
dustries and more than one-quarter of the Manufacturing

Table 4D. -NU~-IBER OF CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES, CROSS -CLASSIFIED BY THE INDUSTRIAL ACTIVITY OF BOTH THE
DOMESTIC CORPORATION AND THE FOREIGN CORPORATION, 1962

Selected major industrial group of controlled foreign corporation or its subsidiary

Selected major industrial group of
domestic corporation
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(1) (2) (3) (4) (5) 1 (6) (7) (8) (9) (10) (11) (12) (13) (14)1 (15), (16) (17) (18) (19) (20), (21) 1 (22)

All industrial groups.... ....... 10,539 96 321 339 4,528 388 118 L,035 88 99 109 390 563 387 162 259 930 360 2,657 845 L,131 262

Agriculture, forestry an~ fisheries, ......... 38 13 - - 2 1 - - - - - - 1 1.2 ~ 3 5 2 -

Mining .............................
:-*--

172 - 109 2 6 - - 3 - - - - 1 13 1.2 15 14 1

Constru~tjon ................................. 261 1 - 244 5 - - - 3 - - 2 - 2 1 2 1 5

t(anUfacturing, total ............... ......... 7,513 62 160 68 4,228 355 114 969 81 99 102 350 545 362 157 253 841 163 1,841 454 331 207
Food and kindred product .................. 582 48 - - 348 324 2 13 - - - I - I - - 7 9 100 37 19 21
Paper and allied product................... 210 - 3 - 135 - 86 2 - - - I - - - - 46 9 27 IS 11 7
Chemicals end allied products .............. 1,505 - 31 6 996 25 4 879 6 6 7 16 11 2 - 3 3? 14 286 80 49 42
petroleum

refining and related industries - - 543 1 46 2 96 - - 9 73 1 - - 3 - 1 - 9 73 225 61 20 20
Rubber

and
miscellaneous plastic........... 229 8 .1 - 102 - - 2 - 83 - - 3 - - - 14 1 99 9 5 4

Primary metal industries ................... 310 - 42 1 152 - - 2 - 5 90 28 12 4 - 3 8 7 63 19 21 5
Fabricated metal Products (including
ordnance), except machinery and transpor-
tation equipment ........

470 - 1 18 286 - 6 13 - - 3 M 5 1 2 2 14 1 100 39 15 11
Machinery except electrical and trars,por-;
tation e uipment. ......... _ .......... 1 144 2 9 24 556 3 - 11 1 - 1 25 450 17 19 - 32 - 397 55 59 40

Electrical machinery equipment, and
.

,

supplies. ...........
Hotor v ' ....

603 - 1 6 341 - 1 - - I - 5 11 293 11 3 16 25 138 38 42 11
vehicles and m0tor ehicle equipment. 288 - 2 4 1.34 - - - - - 1 5 13 3 10B - 4 2 105 18 17 6
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Wholesale and retail trade
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Industrial division of both
domestic corporation
and foreign corporation

Manufacturing

Wholesale and retail trade

Finance, insurance, and real estate

Transportation, communication,
electric, gas, and sanitary services

Services

Mining

CONTROLLED FOREIGN CORPORATIONS, 1962

Controlled foreign corporations and their subsidiaries

Chart 4G. Total assets of foreign corporations classified by industrial activity

of both the domestic corporation and the foreign corporation , 1962

6M

$4,610

8,023

$2,656

4,608

$1,494

3,412

$1,209

1,554

$ 349

2,542

Construction

Agriculture, forestry, and fi,h-i-

$ 267

459

profits of all foreign corporations. Corporations in

Canada and the United Kingdom accounted for nearly one-
half of all profits earned in the Motor vehicles and motor
vehicle equipment industry and over one-half in the other
two largest Manufacturing industries. Corporations in
these two countries also accounted for more than half of
the profits in Food and kindred products; Paper and allied
products; Fabricated metal products; and Machinery,
except electrical and transportation equipment.

Other nonmanufacturing activities

The predominance of corporations incorporated in
Canada and the United Kingdom was also apparent in some
nonmanufacturing activities. Corporations in these two
countries earned over one-third of all Wholesale and
retail trade corporation profits. In Holding and other in-
vestment companies, nearly 60 percent of the profits were
earned by corporations incorporated in the United King-
dom (39 percent) and Canada (20 percent).

Nonmanufacturing corporations in certain other coun-
tries, although having smaller amounts of net profit,
were significant in terms of the net profit of all con-
trolled foreign corporations and their subsidiaries in-
corporated in these countries. For example, Trading
corporations in Panama and Switzerland combined earned
only 16 percent of all Trading profits, but 33 percent and

Total assets of all foreign corporations $44,534
(Millions of dollars)

$23,498

Classified by-

Industrial activity of domestic corporation

Industrial activity of foreign corporation

$33,938

44 percent, respectively, of all profits of controlled for-
eign corporations and their subsidiaries incorporated in
each country. In Transportation, corporations in Panama
and Liberia together accounted for over one,half of all
profits of controlled foreign corporations and their sub-
sidiaries principally engaged in this activity. Much of
the Transportation activity occurred in the shipping of
petroleum and other minerals. In Business services,
corporations incorporated in West Germany earned over
one-quarter of all net profit, almost as much as simi-
larly engaged corporations incorporated in Canada and
the United Kingdom combined.

Industrial Activity of Both Foreign
and Domestic Corporations

Charts 4G and 4H present data for foreign corpoi7a-
tions classified by the industrial activity of both the
foreign corporation and the domestic corporation. Table
4D and chart 4G together show 7,513 foreign corpora-
tions with total assets of $33,938 million classified in
Manufacturing because the controlling domestic parent
corporation was classified as principally engaged in
Manufacturing. However, only 4,228 of these foreign
corporations, with total assets of $22,058 million (table
18), were actually principally engaged in Manufacturing.
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Controlled foreign corporations and their subsidiaries

Chart 4H. Total assets of foreign corporations classified by
geographic area and by industrial activity of both
foreign corporation and domestic corporation, 1962

Industrial activity

Manufacturing I N on manufacturing

Area of
incorporation

All areas

Canada

Industrial activity -
Domestic corporation

Foreign corporation

Total assets
(Millions of dollars)

866

1,090

In other words, 3,285 (7,513 less 4,228) foreign cor-
porations with total assets of $11,880 million ($33,938
million less $22,058 million) were classified as prin-
cipally nonmanufacturing corporations controlled by
domestic Manufacturing corporations. Therefore, al-
though domestic Manufacturing corporations controlled
42228 foreign Manufacturing corporations, domestic Man-
ufacturing corporations also controlled 3,285 nonmanu-
facturing foreign corporations which, when classified by
their principal business activity, were in the following
nOrimanufacturing industrial divisions: 62 in Agriculture,
forestry, and fisheries; 160 inMining; 68 in Construction;
163. in Transportation, communication, electric, gas, and
sanitary services; 1,841 in Wholesale and retail trade;
454 in Finance, insuranc

.
e, and real estate; 331 in Serv-

ice8; and 207 in Nature of business not allocable.
The degree to which foreign corporations were engagedin Manufacturing varied substantially among the geo-graphic areas. As shown in chart 4H. foreign corpora-

tiOns principally engaged in manufacturing ranged from

Controlled foreign corporations and their subsidiaries

Chart 41. Percentage distribution of number, total assets,

and net profit of foreign corporations,

by year in which incorporated, 1962

Year of
incorporation Number Total assets Not profit before taxes

1960 - 1962

1955 - 1959

1950 - 1954 L_-. 12%

1945 - 1949 1 1 .: 8% 6%

1930 - 1944 12%

23% E:7-L, 7% 4%

26%

i 49%Prior to 1930 14%

Year not stated I

10,539

3%

I

14%

1%

$44,534 Million $4,516 Million

Note: Figures may not add to 100 percent due to rounding.

1%

77

accounting for only 14 percent of thetotalassets of these
firms in Africa to a high of 64 percent in Europe. This
variation contrasted with the uniformly large proportion
of control by United States parent corporations princi-
pally engaged in manufacturing. By classifying the assets
of the foreign corporations in terms of the industrial
activity of the United States parent--the second set of
bars in chart 4H--we see that two-thirds or more of the
assets of foreign corporations in every geographic area
were controlled by parent corporations engaged in
manufacturing.

Year of Incorporation of Foreign Corporations

As shown in chart 41, nearly one-half of the controlled
foreign corporations and their subsidiaries were incor-
porated during the eight-year period 1955 through 1962,
yet these corporations had only 20 percent of the total
assets and net profit of all foreign corporations. About
one-half of the total assets and net profitwere accounted
for by the 1,516 foreign corporations (less than 15 per-
cent of the total) incorporated before 1930.

In the initial years of operation, losses often exceeded
profits. The prevalence of losses in the beginning years
is underscored by the fact that total net losses exceeded
total net profit (after taxes) for corporations incor-
porated during the period of 1960 through 1962 in the
following countries listed in chart 4E: United Kingdom,
West Germany, Australia, France, Mexico, Union of South

5%

14%
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Controlled foreign corporations and their subsidiaries

Chart Q. Percentage distribution of number of
foreign corporations, by year of incorporation
and by geographic area, 1962

Number of foreign corporations

10,539 1,516 1,305 857 1,313 2,759 2,428

Area of
incorporation -

Cane da 27% 36% 34% 34% 30% 24%,

Latin-America 2 1 9% 19% 22% 23% 28% 20%

_lY r 2%lfrni~phere F-2% -1 0% 11%, _1%, 4%

Europe 35% 45% 32% 27% 29% 31% 42%

Africa E4% r-2%,-, F4% F5%]

-
EE r

Asia [T% r2%-l ~r_3%1 F5%~ F6-41 [5%] F6%]

Oceani. F5% 6%] fF_ [4- %--].-,F4%] F4% f 6%~

All other countries[-2%1 r_]%~, F-2%-i 0'yh r-2%-i 1-2%-1
All Prior to 1930 - 1945 - 1950 - 1955 - 1960 -
years 1930 1944 1949 1954 1959 1962

Year of incorporation

Notes: Figures may not add to 100 percent due to rounding.
Geographic area detail is not included for 358 corporations for which year of
incorporation was not reported.

Africa, Venezuela, Italy, and Belgium. However, net
profit substantially exceeded net losses for corpora-
tions incorporated during the same period in countries
with low or no taxes on income from outside the coun-
try (and in which this income was a major factor)--
Panama, Switzerland, Liberia, and the Bahamas.

If a foreign corporation was established by a domestic
corporation, the year of incorporation equaled year of
control. For a foreign corporation acquired by a domes -

tic corporation, however, year of incorporation may have
occurred before the time the United States corporation
acquired control. Consequently, a foreign corporation
incorporated before 1930 may have become controlledby
a United States corporation at a much more recent date.
It follows that in addition to the half of all foreign cor-
porations incorporated during; the eight-year period of
1955 through 1962, the domestic corporation could have
acquired control during this period over foreign cor.
porations incorporated before 1955. Consequently, earl-
ier periods of incorporation may not be indicative of the
time the United States corporation actually acquired
control.

Chart 4J show~s that as of 1962, the largest share of
foreign corporations- -35 percent--was incorporated in
Europe; Canada was second in importance with 27 per-
cent. However, for each period between 1930 and 1954,
Canada predominated in number of incorporations. For
example, during the period 1945 through 1949, 27 percent
of the 857 incorporations were in Europe, and 34 percent
in Canada. The trend changed during the 1955-1962
period, Between 1960 and 1962, 42 percent of the 2,428
incorporations were in Europe, and 17 percent in Canada,
Consequently, even though the average annual number of
incorporations in Canada increased, Canada's relative
share went down and Europe's increased.

Size of Total Assets of Foreign Corporations

Charts 4K and 4L and table 4E present data classified
by the size of total assets of the controlled foreign cor-
poration or its subsidiary. Chart 4K shows the relation-
ship of foreign corporations in each asset-size class for
the number of corporations, their total assets, and other
selected financial items; chart 4L presents the relative
distribution of the various asset-size classes by geo-
graphic area; and table 4E shows the percentage dis-
tribution of asset-size classes in each size class for 17
countries which are included among the 19 countries in
chart 4E. Table 4E which lists countries in the o-der of
the size of total assets of foreign corporations, does not
include Iraq and Kuwait because the small number of
corporations incorporated there had low assets although
they had relatively high profits.

Much of the financial activity was clearly attributable
to foreign corporations in two asset-size classes. Cor-
porations with over $ 100 million in total assets and those
with $1 million to $25 million in total assets accounted
for nearly 70 percent of the total assets, net profit, and
taxes, and for 76 percent of all the dividends paid to
controlling domestic corporations. There were only 59
foreign corporations with over $100 million in total as-
sets, and these accounted for less than 1 percent of the
total number of foreign corporations. However, they ac-
counted for 25 percent of net profit and only 2 percent of
net loss, whereas the 6,136 corporations reporting assets
under $1 million had less than 5 percent of net profit but
more than 20 percent of the net loss. Foreign corpora-
tions incorporated in Canada as well as those in Europe
each accounted for 36 percent of the total assets of all
corporations. Although 35 percent ofall foreign corpora -
tions were incorporated in Europe, only 27 percent were
incorporated in Canada. The main reason for this dif-
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Controlled foreign corporations and their subsidiaries

Chart 4K. Percentage distribution of number and selected financial items, by size of total asserts of foreign corporations, 1962

Size of
total assets of
foreign corporations

$100 million or more

$50 million under $100 million

$25 million under $50 million

$1 million under $25 million

Number

10,539

Total assets Not profit
before taxes

$44,534 million $4,516 million

1 Includes ~ero assets and assets not irvailable

Net loss

$335 million

3

4%

79

r7-]6%

Now Figures may not add to 100 percent due to rounding.

Table 4E. -CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES: PERCENT OF TOTAL ASSETS IN EACH ASSET-SIZE CIASS,.
BY SELECTED COUNTRY OF INCORPORATION, 1962

Selected country of incorporation of foreign corporation
Total
assets
(Th--d
d.11-)

(1)

All countries, total... .......................................

Canada .............................................................
United Kingdm .................................................................................
West Germany .........................................................................
Australia ........................................................................ *"*'*''*"''*
panam ................................................................................... --
France .........................................................................................
Brazil .........................................................................................
I taly ........................................................................... : ..............
Switzerland ....................................................................................
Argentina ......................................................................................
I(exico

Venezuela ......................................................................................
Liberia
Netha~landa ...... ... ...........
7he Bahuses ...... : . .......... .. ... . ............ * .... I— : :.--: ............. .......

Union Of South Afr1c............................................... ...........................Belgium
-* .... ... : ...... : ....... : ... : ................All other ................. ..... . ... ..... .. ... .. ... ...... ....... ... ................

OOM: Detail MY not add to total due to rounding

44,534,333

15,676,137
6,522,721
2,BD7,287
2,039,868
1,719,239

1,531,476
1,361,801
1,230,318
1,212,739

935,334

841,723
837,032
725,735
724,164
642,621

545,519
487,672

4,692,947

Percent of total assets in each asset-size clas

$1 under
$1,000,000

(2)

3.8

3.1 27.3 1.1.8 14.8
2.2 35.4 9.4 11.0
2.5 24-9 15.5 2.3
3.0 35.3 3.1 12.1
3.6 43.3 13.8 23.7

4-6 ".9 18.1 22.7
3.9 55.8 11.0 9.4
2.8 44.0 14.6 21.8
6.9 54.8 16.9 21.5
3.1 52.0 14.9 30.0

12.5 75.5 12.0 -

4.8 70.3 3.6 21.2

1.8 27.5 41.1 11-6

5.5 43.1 22.4 10.3

1.8 40.2 10-2 47.8

6-6 52.9 17.5 23-1
6.6 57.5 8.9 27.0

7.2 56.2 16-8 11.9

$1,000,000
under$25,000,00()

(3)

38.4

$25,000,000
under

$50,000,000

(4)

12.9

$50,000,000
under

$100,000,000

(5)

14.6

Foreign Dividends paid to
income taxes domestic corporations
$1,622 million $1,133 million

$100,000,000
or ~e

(6)

30.3

43.0
42.0
54.7
".5
15.6

9.6
19.9
16.8

18.1
18.7

8.0

ference can be found in the location of the 59 very large tions, 50 percent was held by corporations incorporated
corporations- -those with assets of $100 millionormore. in Canada, and 36 percent, by those incorporated in
Of the $13.5 billion in assets held by these 59 corpora- Europe.
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Controlled foreign corporations and their subsidiaries

Chart 4L. Percentage distribution of total assets of foreign corporations, by size of total assets
and by geographic area of incorporation, 1962

Size of total assets of foreign corporations

Area of All asset classes Under $1 million $1 million $25 million $50 million $100 million or more
incorporation under $25 millio n under $50 million under $100 million

7Canada 35% 28% 25% 320A r 38% 50%

1Latin America 15% 22% 22% 131/'o 1 5%

Other Western Hemisphere 1% 2% 2% 6%

Europe 136% 33% 37% 41% 29% 36%

Africa r__1__________1 4% 14% r-7-77-1 016 7% 5% 2%

Asia 2%

-

4% V. 3% 5%

Oceania 5% 5% F7777777777 5% 2% 4% 75A

All Other 1% 251.

Total assets $44,534 million $1,702 million $17,097 million $5,738 million $6,504 million $13,493 million

Note: Figures may not add to loo percent due to rounding.

Table 4E presents for .17 countries a percentage dis-
tribution of the total assets of foreign corporations by
size of their total assets in each of these countries.
Firms in the industrialized countries of Canada, United
Kingdom, West Germany, and Australia accounted for
about 60 percent of the total assets of all foreign cor-
porations. In each of these countries the asset-size class
of $100 million or more predominated. However, for
nearly all the other countries, shown in table 4E, the
asset-size class of $1 million under $25 million contained
the largest share of assets.

LINUTATIONS OF THE DATA

Coverage

These data reflect the provisions of the InternalReve-
nue Code prior to amendment by the Revenue Act of 1962
which changed the filing requirements for controlled for-
eign corporations. Under this new Act, domestic corpora-

tions are required to file for at least three or more tiers
of controlling ownership in foreign corporations. Also,
all controlled foreign corporations, including their foreign
subsidiaries and subsidiaries of subsidiaries, have to be
included if their accounting periods end within the taxable
year of the domestic corporation. In contrast, as dis-
cussed above under filing requirements, prior to the
Revenue Act of 1962 domestic corporations were required
to file for only two tiers of controlling foreign owner-
ship, and only when the accounting period of the second-
tier subsidiary ended within that of the first-tier foreign
corporation, and the accounting period of the first-tier

foreign corporation ended within the taxable year of the
domestic corporation.

The number of controlled foreign corporations and their
subsidiaries shown in this report may differ from the
number actually controlled bydomestic corporations with
accounting periods ended July 1962 through June 1963.

First, domestic corporations only needed to file Forms

2952, "Information Return by a Domestic Corporation
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with Respect to Controlled Foreign Corporations," for
those controlled foreign corporations and their subsidi-
aries whose accounting periods began after December 31,
1960. Although the extent of the undercoverage resulting
from this is not known exactly, it is believed to be negli-
gible. Second, undercoverage may have resulted from for-
eign corporations that were newly controlled in 1962 or
1963 by a domestic corporation, but had accountingperi-
ods ending after the taxable year of the filing domestic
parent corporation.

There was probably 1 ittle nonfiling, because failure to
file Form 2952 does result in a loss of some or all of
the foreign tax credit for creditable foreign taxes of the
controlled foreign corporations and their subsidiaries.
In addition, criminal penalties are provided for failure
to file even when there are no creditable foreign taxes.

Comparability of the Data

Generally, aggregate financial data for anyonecountry
in this study were comparable to aggregate financial data
for any other country. However, some noncomparability
in the data may have occurred for the following reasons-

(1) Generally accepted accounting principles of
United States parent corporations often provide alterna-
tive accounting practices. Thus, even the accounting
statements of two domestic corporations, both prepared
according to accepted but differing accounting principles,
may not be comparable. When comparing the accounting
statements of two controlled foreign corporations in the
same country but with different domestic parents, non-
Comparability may exist because each controlled foreign
corporation's accounting statements may have been trans-
lated and recast to conform with generally accepted ac-
counting principles of its domestic parent corporation.

(2) Controlled foreign corporations are subject to the
established accounting principles of foreign countries.
These principles may differ somewhat between countries

*Consequently, accounting statements of foreign corpora-
tions incorporated in different countries may not be com -
parable. Recasting and translating these foreign account-
ing statements to conform to the accounting principles of
the domestic corporation should have alleviated this non-
Comparability. However, as mentioned in the Introduction
to this section, some foreign accounting statements which
were not recast were included in the controlled foreign
corporation tables.

Understatement or Overstatement of
Specific Items of Data ,

The discussion below, which concerns the noncompar-
ability of specific items of data due to differing account-
ing Principles of foreign countries, pertains to accounting
statements which were not completely recast to conform
to the generally accepted accounting principles of the
domestic corporations. Although foreign accounting
statements were to have been recast to conform to these
principles, not all statements were recast. Estimatesare not available on just how much noncomparable dataare included because of nonconforming foreign account-ing Principles.
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Dividends

Dividends reported as paid by controlled foreign cor-
porations may differ from the amount of foreign dividends
received by domestic corporations. For two reasons, the
domestic corporation normally received more foreign
dividends than its controlled foreign corporations re-
ported paying. First, and most obvious, was that the
domestic corporation income tax return included divi-,
dends from all foreign corporations regardess of the
degree of ownership. Second, the domestic corporation
receiving the dividends from the controlled foreign cor-
poration may have been included in a consolidated income
tax return with one or more domestic corporations who
were minor shareholders in the controlled foreign cor-
poration. These other domestic corporations also would
have received dividends when the controlled foreign cor-
poration made a distribution to its controlling domestic
parent corporation. Data in this study concerning divi-
dends paid by controlled foreign corporations reflected
only those dividends distributed to the one controlling
domestic corporation and excluded dividends distributed
to noncontrolling domestic corporations.

However, in some instances, foreign dividends reported
as paid by controlled foreign corporations and their sub-
sidiaries exceeded the foreign dividends reported as re-
ceived on the domestic corporation income tax return.
Total dividends paid slightly exceeded foreign dividends
received in 10 industrial groups. In 3 of the 10--Con-
struction, Amusement and recreation services except
motion pictures, and Other services--the excess was
directly attributable to the controlled foreign corpora-
tions paying dividends that represented a return of capi-
tal. On its income tax return, the domestic corporation
receiving the dividend treated this as a return of capital
and not as income from foreign dividends, but on Form
2952 for the controlled foreign corporation this amount
was treated as a dividend paid. Of all the dividends paid
by controlled foreign corporations to their domestic
parent corporation, less than 1 percent wereascertained
to be a return of capital, although some understatement
may have resulted from the lack of designation by the
United States parent corporation. Also, dividends from
foreign sources reported in schedule C, Form 1120, were
not always clearly designated as foreign and as a result,
a small amount of foreign dividends may have been mis-
takenly classified as dividends from domestic corpora-
tions. This misclassification apparently did occur in the
data for two industrial groups, Food and kindred products
and Beverages.

Gross receipts

Gross receipts may have been understated for some
countries such as the Netherlands, Sweden, and the United
Kingdom because the profit and loss statements of pub-
lished financial reports in these countries normally do
not show sales or the cost of goods sold. In a few in-
stances, it was discovered that gross receipts were
missing, and estimates based on net profit were there-
fore used. It is likely that a few other instances of miss-
ing gross receipts were not detected.
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Net profit

Foreign accounting principles vary from not providing
for certain expenses, such as depreciation of industrial
buildings, to provision for expenses not acceptable under
grenerally accepted accounting principles of United States
corporations, such as a nearly complete write-off of a
long-term fixed asset in the year of acquisition or the
provision for profit-equalizing reserves.

Some understaterrient of net profit occurs because a
generally accepted accounting principle of United States
corporations provides for the deduction of unrealized
foreign exchange losses, but not for the inclusion of un-
realized foreign exchange gains, in the computation of
net profit.

The combined net profit of controlled foreign cor-
porations and their subsidiaries is slightly overstated
because the profits of controlled foreign corporations in-
clude dividends received from their subsIdlarles. When
consolidated financial statements are prepared, generally
accepted accounting principles in the United States as well
as in many other countries provide for elimination of
intercompany dividends. However, these eliminations
generally appeared only in the "working papers" devel-
oped for the preparation of consolidated statements, and
were not reflected in the separate underlying corporate
financial statements filed with the Form 2952. Accord-
ing to unpublished data for 1961, the amount of dividends
paid by subsidiaries to their controlling foreign corpora-
tions was about 10 percent of the amount of dividends paid
by the directly controlled foreign corporations to their
domestic parent corporations. This 10 percent probably
constitutes an upper limit for the overstatement of net
profits.

Tax rates in foreign countries

Taxes as a percent of net profit before taxes per finan -
cial books of account may differ from taxes as a percent
of taxable income in a foreign country and the statutory
tax rates in that country. Taxes were paid on income
defined under foreign laws which may differ substantially
from the United States Internal Revenue Code, but re-
ported net profit was to reflect the generally accepted
accounting principles of the domestic corporation. Even
in countries such as France, Japan, and Sweaen, where
accounting income and taxable income were generally
the same, the accounting income could have been changed
during the recasting of the foreign accounting statement
to conform to the generally accepted accounting prin-
ciples of the domestic corporation. For many other coun-
tries, there were differences between the definition of
accounting income and that of taxable income. These dif-
ferences probably remained and may even have been com-
pounded when the foreign accounting statement was re-
cast to conform to the generally accepted accounting
principles of the domestic corporation.

Some of the other reasons why the data regarding tax
rates may not reflect th'e actual countrywide statutory
rates in various countries are:

(1) Within a country, a controlled foreign corpora-
tion may have been subjected to varying levels of local
income taxes in addition to the overall statutory income
tax. This is analogous to differing levels of state cor-

poration income taxes in the United States. Local 1tualtion of this nature occurred in such countries as Ca
Union of South Africa, and Switzerland. .

(2) In some instances, the amount of taxes refe "rreft-
to the tax liability on the prior year's taxable inco.1,121
For example, in Brazil the provision for income-tax
the profit and loss statement represented the tax liabil-;i
based on the income of the prior year. Profit and 10,'
statements for Denmark also provided r income taxer
when paid and not as an expense on current income fo~,
the year. Thus, when net profit changed from the previou,'-
year, the computed tax rate for a single corporation 1Z,
Brazil or Denmark did not represent an estimated actual
tax rate for the included net profit. It is likely that the
overall computed rates for a country would be more
representative.

(3) For income earned within some countries, the.
countrywide income tax rates varied. Various investmera
incentives in the form of tax concessions were given for
investing in certain industries and/or localities of some
countries, such as Argentina, Belgium, Mexico, Spain,
United Kingdom, Venezuela, and Puerto Rico. In certaiD
other countries, corporations paid a higher income tax
because they were active in particular industries. For
example, controlled foreign corporations engaged in cop-
per mining in Chile or ones engaged in the mining or
petroleum industries in Venezuela often paid higher in.
come taxes than corporations not so engaged.

(4) For some or all income earned outside of some
countries, either the income was not taxed or lower dif-
ferential tax rates were applied. For example, in Canada,
corporations incorporated before April 1959 with property
(except bank deposits and securities) and operations out-
side of Canada were.exempt from Canadian income tax,
In the United Kingdom, corporations designated as Over-
seas T~ade Corporations received tax concessions on
foreign source income. In Venezuela, corporations were
not taxed on profits earned outside of the country. Con-
trolled foreign corporations in Liberia were not taxed on
their income derived from sources outside of Liberia.
In Spain, corporations operating exclusively abroad were
taxed at about one-half of the flat tax rate. Switzerland
and Liechenstein provided various tax reliefs to corpora-
tions deriving their income outside those countries. All
corporations organized in Panama and conducting busi-
ness outside of that country paid no Panama corporate
income tax.

Not only may a computed tax rate not have reflected
the average tax rate in these countries because outside
income was not subject to tax, but the taxes that were in-
cluded as paid may have been paid to another country.
For example, in the Bahamas and Bermuda there are no
corporate income taxes, yet the data for these two coun-
tries show that corporations incorporated there were
paying income taxes. Evidently corporations in these
two countries were paying income taxes to other coun-
tries.

Total assets

In a few countries total assets may be understated for
industrial groups in which inventories represented a rela-
tively large p~rt of total assets and these inventories
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were written down. For example, according to accounting
principles in Denmark, inventories could be writtendown
by as much as 35 percent below the lower of cost or
market. In Sweden, inventories could be written down by
as much as 60 percent of the lower of cost or market.

When various types of revaluations of assets have
occurred, total assets may have been overstated in such
countries as Belgium, Brazil, Chile, France, Italy,
Mexico, and Peru. In the Netherlands, replacement values
were often used which may or may not have overstated
total assets. Overstatement refers to foreign balance
sheets having asset values above the original historical
cost. The generally accepted accounting principle of
United States parent corporations is to use original
historical costs.

Country Classification

The income and taxes of the controlled foreign corpora-
tions and their subsidiaries shown for a particularcoun-
try may have included income earned in and taxes paid to
other countries because these data were classified by the
country under whose laws the foreign corporation was in-
corporated. Table 28, which presents data for controlled
foreign corporations and their subsidiaries with principal
place of business outside the country of incorporation,
gives some indication of the magnitude. of the activities
of foreign corporations conducted outside the country of
incorporation.

industry Classification

The industry data in the tables classified by the business
activity of the domestic corporation may not accurately
reflect the actual industrial activity of the foreign sub-
sidiary. However, the majority of the tables are based
on the industrial activity of the foreign subsidiary. In
addition, table 18 presents detailed information on the
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relationship between the industrial activity of the domes-
tic parent corporations and their foreign subsidiaries.

Although sufficient information was generally available
to classify domestic corporations by the industry account-
ing for the largest portion of business receipts, informa-
tion permitting such classification was less adequate for
foreig,n corporations. For example, Other manufacturing
tends to be overstated in the tables classified by indus-
trial activity of the foreign corporation because it was not
always possible to determine which business activity ac-
counted for the largest portion of gross receipts when:
(1) two or more manufacturing activities were listed
under "principal business activity" and (2) manufactur-
ing was given as the principal business activity without
an adequate description of the type of manufacturing
activity. For similar reasons, the number of foreign
corporations classified as Other wholesalers is also
somewhat overstated.

Year of Incorporation

Year of incorporation refers to the year in which the
foreign firm was incorporated. Control by the United
States parent corporation could have come,any time after
the date of incorporation. Not shown is the date the parent
corporation actually gained control because this informa -
tion was not required to be reported by the parent cor-
poration.

The period of incorporation for 1960 to 1962 did not
include all controlled foreign corporations or their sub-
sidiaries incorporated during this period. Rather, only
those that also had accounting periods ending within the
accounting period or taxable year of the corpotation hav-
ing controlling ownership of the voting stock were in-
cluded. As a minimum, all newly incorporated controlled
foreign corporations and their subsidiaries with an initial
accounting period of 12 months and incorporated after
July 1, 1962, would not be included in this study. See also
the discussion above on Coverage.
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DOMESTIC CORPORATIONS AND CONTROLLED FOREIGN
CORPORATIONS AND THEIR SUBSIDIARIES

Table 13 .-NUMBER OF DOMESTIC CORPORATION RETURNS AND FOREIGN CORPORATIONS, TOTAL ASSETS, INCOME, TAXES, DIVIDENDS, AND FOREIGN TAX CREDIT,BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION

Domestic corporations

Dividends received.
f i

Net income or deficit U. S. income tax
Fore

Major industrial group Of domestic Number
Total Business

rom fore gn
corporations tal net

'ta
at

- Net income

-

Net deficit before credits
t,

4c t
corporation

of re

turns

assets receipts
Humber

t

Ammur,

lessincome
in.-(less

7
NumberN b~ Amount Number Amount Number A't Nu b

I

f re-

fici

ddeficit).t) 0 f r,
of re- f re- f re

~em erre
ofof - A-Mt

(7h_~ (71..~ turns (7h ..
~

(T?w...dd turn$ (71-d turns (rh-d turns (7~-d t E~_ _ d.11 ... d.11 ... d,11--)

::
d.11 ... .11-0 d.11 ... .11-,) (4-(__

(2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (1

Idbilr
3) OA)

All industrial groups .................. 2,642 298,545,073 256,889,862 899 1,372,571 22,045,318 2,300 22,530,232 342 484,914 2,131 10,696,343 2071# I
4

, ,IaC~'534t

Agriculture, forestry, and fisheries ......... 11 428,750

-

483,451 3 372 19,932 9 20,277 2 345 8 8,953 4 3 24
Mining ....................................... 69 4,925,071 2,918,857 19 10,977 175,863 46 242,960 23 67,097 36 102 879 27

,

Metal mining ............................... 17 2,010,028 897,760 4 5,919 129,251 15 129,567 2 316 14
,
63955 10

26,757
Bituminous coal and lignite minin .. ....... 3 426,872 307,414 1 1 8,811 3 8,811 - - 2

,
2,574 1

11,490

Crude petroleum and natural gas ............ 41 2,114,843 1,50`7,092 12 5,012 57,721 23 8?,848 18 30,127 17 36,869 13
Mining and quarrying of nonmetallic min- ; i"."
erals, and anthracite mining.. ............. a 373,328 206,591 2 45 119,920 5 16,7_34 3 36,654 3 7,797 3

Construction................................. as 1,793,854 2,536,447 18 5,91? 96,624 70 106,644 18 10,020 66 44,857 23
Im

2,749
Manufacturing ................................ 1,635 169,906,839 193,769,218 565 1,174,817 16,5.34,696 1,475 16,752,773 160 218,077 1,413 7,940,821 868 1,034 54Beverage industries ........................ 14 1,716,352 2,060,596 3 15,270 180,926 12 184,337 2 3,411 12 85,285 8

,
11,309

Food and kindred products .................. 100 8,346,258 20,167,874 46 61,275 957,992 90 968,084 11 10,092 69 4-69,143 51 37,951Tobacco manufactures ....................... 3 1,505,914 2,122,443 1. 385 292,180 3 292,180 - - 3 151,8" 2 490
Textile mill products ...................... 41 2,282,983 2,859,346 is 3,081 144,650 38 146,109 3 1,459 36 69,846 21 1 583Apparel and other finished products made

,

from fabrics and similar materials ........ 26 552,534 821,029 6 815 37,475 23 42,005 3 4,530 21 17,657 11 1,858
Lumber and wood products, except furniture. 17 1,228,290 1,249,064 3 569 82,227 12 84,344 5 2,117 11 22,019 5 154Furniture and fixtures ..................... 18 334,598 439,467 3 496 21,952 14 25,008 4 3,056 13 12,600 5 372Paper and allied products .................. 50 5,793,016 5,753,607 20 25,701 570,222 49 570,574 1 352 46 269,494 31 16,316
Printing, publishing, and allied industries 57 2,733,180 3,306,164 19 7,590 139,764 50 194,125 7 54,361 47 94,680 35 4,462
Chemicals and allied products .............. 245 19,957,070 19,318,710 109 140,536 2,863,422 239 2,865,086 5 1,664 236 1,369,934 158 86 1-36
Petroleum refining and related industries..1 34 42,714,263 34,678,915 21 416,622 1,777,944 30 1,795,316 4 17,372 29 640,149 20 527:284
Rubber and miscellaneous plastics products. 35 3,882,694 4,825,837 12 49,339 330,134 31 333,290 4 3,156 28 166,839 18 25,106
Leather and leather products ............... 11 488,246 685,839 3 122 42,444 11 42,444 - - 11 21,001 5 79
Stone, clay, and glass products ............ 47 3,971,636 4,069,009 16 24,488 471,995 44 480,980 3 8,985 42 238,652 27 1.3,815
Primary metal industries.. ................. 79 13,902,630 10,937,738 26 29,705 583,013 60 592,211 19 9,198 57 265,988 39 59,498
Fabricated metal products (including ord-
nance), except machinery and transporta-
tion equipment ............................ 150 5,393,316 7,370,894 50 54,356 512, 705 129 530,273 21 17,569 127. 258,939 69 28,260

Machinery, except electrical and trans-
portation equipment ....................... 289 1.1,983,413 13,392,622 90 51,173 1,049,689 256 1,093,888 33 44,199 245 545,821 158 39,369

Electrical machinery equipment and supplies 155 11,659,670 16,024,323 44 51,463 1,198,274 141 1,214,456 14 16,182 132 607,313 77 44,474
Transportation equipment, except motor
vehicles .................................. 38 6,579,526 11,778,363 12 2,629 467,876 32 492,869 6 4,993 29 226,081 24 2,045

Motor vehicles and motor vehicle equipment. 45 18,444,038 24,773,193 17 209,029 4,018,948 44 4,019,035 1 87 40 2,016,433 24 115,053
Professional, scientific, and controlling
instruments; photographic and optical
goods; watches and clocks ................. 98 4,359,739 4,904,098 27 23,465 570,540 94 574,443 4 3, 90 291,291 49 15,021

Other manufacturing indus~tries~4a.... ...... .11 2,G67,471 .2,230,057 19 6,708 200,324 73
1
211,716 10 11,392 69 99,812 31 3,9(P

Transportation, communication, electric, gas,
and sanitary services. ...................... 69 48,433,952, 21,027,237 21 16,347 3,257,191 50 3,321,165 19 63,974 41 1,678,467 20 6,963
Transportation ....................... :::::: 51 9

'
761

'

063 4

'

867

'

777 10 1

'

831 135,040 36 194,132 15 59,092 28 83,306 11 2,586
Communication ........................ 10 30,604,621 14,165,395 8 5,963 2,834 059 6 2,838,941 4 4,882 6 1,457,804 5 3,727
Electric and gas companies and systems ..... 7 7,864,190 1,986

,
410 3 8

,
553 287:883 7 287,883 - - 6 137,322 3 638

Water supply and other sanitary services ... 1 4,078 7,655 - - 209 1 209 - - 1 33 1 1 12

Wholesale and retail trade ................... 365 1.2,108,413 27,082,976 3-33 96,966 882,994 322 932,687 43 49,693 277 430,180 114 42,461

Wholesale trade ............................ 281 6,263,354 12,029,446 118 65,703 351,824 248 396,488 33 44,664 215 166,362 97 25,020
Groceries and related products ........... 36 609,632 1,278,372 21 5,676 54,223 29 60,680 7 6,457 27 22,309 19 9,475
Electrical goods, hardware, and plumbing
and heating equipment and supplies ...... 9 69,489 84,579 1 4 3,617 8 3,839 1 222 8 1,771 - -

Other wholesalers.. ...................... 236 5,584,233 10,666,495 96 60,023 293,984 211 331,969 25 37,985 ISO 142,282 78 15,545

Retail trade ............................... 60 5,717,451 14,914,148 14 31,026 523,514 51 528,441 9 4,927 39 261,132 16 17,345
Food ..................................... 2 1,175,601 7,335,839 1 104 190,824 2 190,824 - - 2 99,016 2 140
General merchandise ...................... 13 4,217,253 7,025,447 5 30,636 319,716 10 320,740 3 1,024 10 154,603 8 17,041
Apparel and accessories .................. 4 63,798 156,570 1 11 2,103 3 2,224 1 121 3 951 1 8
Furniture, home furnishings, and equipment 1 30,505 , 15,223 - - 11,095 - - 1 1,095 - - - -

Aut~tive dealers and gasoline service
stations ................................ 14 13,877 43,420 1 33 11,075 12 1,462 2 2,537 1 11 - -

Eating and drinking places ............... 7 91,338 177,268 2 63 8,709 6 8,833 1 124 5 4,248 1 23
Building materials, hardware, and farm
equipment ............................... 1 18,630 20,361 1 2 503 1 503 - - 1 186 1 28

Other retail stores ...................... is 106,449 140,020 3 177 3,829 17 3,855 1 26 17 1,917 3 105

Wholesale and retail trade not allocable, ... 24 127,608 139,382 1 237 7,656 23 7,758 1 102 23 2,686 1 96
Finance, insurance, and real estate ..........

.
196 58,0.34,046 6,168,919 84 40,510 914,466 151 930,374 45 15,908 125 389,983 79 42,003

Banking ..... ............................... 12 30,846,374 599,568 8 2,047 400,162 11 400,602 1 440 11 197,280 11 18,873
Credit agencies other than banks ........... 41 11,863,711 616,086 17 9,797 212,057 33 213,435 8 1,378 30 96,048 18 9,053
Holding and other investment companies ..... 57 700,569 43,105 26 26,281 54,711 32 54,895 25 184 28 16,898 23 11,977
Security and commodity brokers, dealers,
exchanges, and services ................... 20 161,230 1,212,038 5 152 5,574 is 6,842 2 1,268 is 3,114 3 51

Insurance carriers ......................... 19 13,725,044 3,490,679 15 1,578 222,059 17 222,406 2 347 12 65,106 9 1,737
Insurance agents, brokers, and se~ice ..... 13 U1,951 69,638 3 311 14,420 13 14,420 - - 12 5,696 6 21.1
Real estate, except lessors of real prop-
arty other than building.................. 32 569,704 126,614 a 315 1,182 25 13,473 7 12,291 13 4,294 8 95

Lessors of real property, except buildings. 2 55,463 11,191 2 39 4,301 2 4,301 - - 1 1,557 1 6
3ervi. a ..................................... 205 2,892,736 2,900,962 56 26,665 163,386 176 223,186 29 59, BOO 165 100,203 72 21,793
Hotels, rooming houses, camps, and other -
lodging places ............................ 4 323,179 270,225 1 1 11,428 1 928 3 2,356 1 77 1 4

Personal services .......................... 4 36,325 59,400 1 236 6,448 4 6,448 - - 3 3,332 1 100
Business services .......................... 84 1,204,935 1,575,463 25 22,414 150,833 71 157,010 13 6,177 66 74,642 26 18,618
Automobile repair, services, and garages,
and other repair services.... ............. 6 116,572 49,076 1 12 180 5 691 1 771 4 334 1 (2)

motion pictures ............................ 22 1,057,381 759,362 9 3,558 14,011 17 44,772 5 48,783 15 16,182 11 2,469
Amusement and recreation services, except
motion pictures ........................... 21 89,336 43,738 2 333 6,295 is 6,763 3 468 is 3,131 14 493
Other services ............................. 64 65,008 143,698 17 ill 5,329 60 6,574 4 1,245 58 2,505 is 109

Tature Of business not allocable3 ............ 4 21,412 1,795 - 166 1 166 3
- -

-

Footnotes at end of table.
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Table 13. -NUMBER OF DOMESTIC CORPORATION RETURNS AND FOREIGN CORPORATIONS, TOTAL ASSETS, INCOME, TAXES, DIVIDENDS, AND FOREIGN.TAX CREDIT,
BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION-Continued

Controlled foreign corporations and subsidiaries of controlled foreign corporations

28 1
L05 I:
96

003
873
053

51

737

95

Major industrial group of domestic

Nu.ber-of
controlled
f i

Total Gross
Net profit before ~axes Net loss Foreign income taxes Dividends paid to

domestic corporation
corporation ore gn

corporations
asset. receipts

Number of Amust Number of Amount Number of Amount Number of Amount
and .07ore- (7h-..W corpora-

(7?w. md
corpora-

(n.-d payer
'or- (n-.-dsubsidiaries &11 ... d.11 ... tions d.11-) tions

:
d.1

J
tions

&1J".)
pr.ti._

~Jj...)
(15) (16) (17) (is) (19) (20) (21) (22) (23) (24) (25)

All industrial groups ........ : ......... 10,539 44,534,333 49,858,786 7,G69 4,516,193 2,803 334,912 6,041 1,622,282 1,420 1,133,348

Agriculture, forestry, and fisheries ......... 38 8,701 128,780 24 5,231 12 1,305 20 1,314 3 357

Mining ....................................... 172 349,481 206,195 98 27,356 44 8,600 73 5,680 14 5,104
Metal mining ........................... :..: 57 138,235 54,240 25 5,875 12 1,073 20 1,107 2 1,392
Bituminous coal and lignite mining ..... . 4 20,978 9,584 2 56 2 633 2 23 - -
Crude petroleum and natural gas .......... 101 168,507 136,692 66 20,800 28 6,886 47 4,525 11 3,664

Mi
ning and quarrying of nonmetallic min-

orals, and anthracite mining .............. 10 21,761 5,679 5 625 2 8 4 25 1 46

Construction ................................. 261 267,421 392,145 1.34 34,940 112 6,857 110 6,253 17 5,344

Manufacturing ................................ 7,513 33,938,253 40,149,431 5,113 3,652,168 1,970 253,794 4,382 1,298,518 1,088 973,835
Beverage industries ........................ 65 249,824 199,526 40 41,142 22 5,225 35 13,304 6 15;489

~Food and kindred products .................. 582 1,589,422 2,832,083 413 215,319 1.53 16,812 377 91,947 86 64,215
Tobacco manufacture........................ 11 53,509 33,761 5 1,738 4 987 3 466 1 217
Textile mill products ...................... 126 213,958 236,619 go 21,681 24 1,881 74 5,889 17 2,706
Apparel and other finished products made

from fabrics and similar materials ........ 68 62,884 71,328 52 7,526 1.1 554 34 2,031 2 378

Lumber and wood products, except furniture. 29 62,206 85,362 19 5,831 5 44.4 15 2,385 2 382
Furniture and fixtures ..................... 46 48,836 44,885 30 4,313 15 399 18 1,273 1 497
Paper and allied products .................. 210 1,425,760 1,291,574 153 177,389 46 8,015 143 67,522 20 21,88?
Printing, publishing, and allied industries 177 322,170 300,945 110 .34,668 55 3,221 93 15,612 25 4,451
Chemicals and allied products .............. 1,505 4,255,218 4,333,103 1,067 548,137 365 36,182 939 197,133 275 120,347
Petroleum refining and related industries.. 543 10,618,270 12,076,597 336 927,239 171 66,672 272 258,692 73 294,672

Rubber and miscellaneous plastics products. 229 1,076,758 1,415,672 164 131,508 52 10,111 139 49,354 42 48,086
Leather and leather products ............... 23 30,639 42,064 17 2,293 3 1,072 11 534 - -
St,ane, clay, and glass products ............ 203 804,163 733,100 136 105,278 30 2,441 99 35,709 31 18,255
Primary metal industries ................... 310 1,11.3,246 760,838 186 106,847 88 4,734 155 24,868 33 15,402
Fabricated metal products (including ord-
nance), except machinery and transport-
tion equipment ............................ 470 922,935 1,087,192 314 127,022 120 4,707 257 51,980 so 51,028

Machinery, except electrical and trannpor-
tation equipment .......................... 1,144 2,860,571 3,570,979 765 288,491 328 32,920 683 110,714 171 52,261

Electrical machinery equipment and supplies 603 2,583,742 2,452,616 406 207,103 162 26,516 344 77,977 82 42,176
Transportation equipment, except motor
vehicles .................................. 121 462,587 314,659 76 23,336 32 3,233 74 9,636 10 1,206

Motor vehicles and motor vehicle equipment. 298 3,845,879 6,783,763 212 523,421 67 6,42? 185 215,356 43 196,987
Professional, scientific, and controlling
instruments; photographic and optical
goods; watches and clocks ................. 525 1,026,300 31,1.91,153 370 12U,356 137 13,903 301 51,981 69 16,318

Other manufacturing industries ............. 235 309,376 291,612 152 31,530 80 7,338 131 14,155 19 4,885

Transportation, communication, electric, gas,
and sanitary services ....................... 234 1,493,588 486,736 148 63,288 72 10,866 112 14,230 24 13,163
Transportation ............................. 118 294,252 1.15,237 66 14,349 38 3,222 38 3,429 7 1,335
Communication.. ............................ 70 508,819 210,467 55 28,776 15 2,256 51 6,191 6 3,228
Electric and gas companies and systems ..... 41 689,787 160,177 25 20,105 16 5,298 21 4,504 10 8,578
Water supply and other sanitary services ... 5 730 855 2 58 3 92 2 16 1 22

Wholesale and retail trade ................... 1,110 4,610,272 5,813,199 746 376,030 297 35,169 645 150,906 104 75,574

Wholesale trade ............................ 938 3,671,297 4,062,654 629 203,815 247 33,139 518 67,547 90 46,690
Groceries and related products ........... 151 318,625 548,733 102 23,218 44 4,744 78 6,781 13 4,385
Electrical goods, hardware, and plumbing
and heating equipment and supplles ...... 17 4,935 7,478 8 295 8 305 7 128 2 4

Other wholesalers ........................ 770 3,347,737 3,506,443 519 180,302 195 28,090 433 60,638 75 42,301

Retail trade ............................... 147 913,705 1,709,301 116 167,372 26 1,786 105 80,673 14 28,894
Food ..................................... 4 130,390 641,715 4 18,040 - - 4 8,879 1 104
General merchandise ...................... 45 705,351 986,678 33 140,736 1.1 475 31 70,231 9 28,571
Apparel and accessories .................. 15 6,865 9,651 11 179 4 30 13 66 - -
Furniture, home furnishings,and equipment 1 1,414 332 1 277 - - - - - -

Automotive dealers and gasoline service
stations ................................ 28 7,220 11,179 25 556 4 255 22 245 1 16

Eating and drinkin places ............... 9 2,931 4,436 4 205 3 30 4 49 1 18
Building material., hardware, and farm

equipment.... 5 2,560 3,416 3 86 1 24 - - - -
Other retail stores ...................... 40 56,974 51,894 35 7,293 3 972 31 1,403 2 175

Wholesale and retail trade not allocable... 25 . 25,270 41,244 1 4,843 24 244 22 2,486 - -
Finance) insurance, and real estate ...

B
445 2,655,861 1,490,638 303 154,267 9? 9,440 240 52,231 71 36,030

anking .............................

C
29 175,990 37,798 13 6,369 9 573 7 2,361 6 2,074

redit agencies other than ban ...........
"Iding and othe i t

108 1,233,923 150,422 70 43,373 21 3,161 47 17,301 16 9,846
r nves ment companies .....

6ee-ity and
commodit b d l

133 454,129 1,066,934 110 89,191 15 809 98 29,1_16 33 23,152
y rokers, ea .,

exchanges, and services ................... 27 6,760 22,688 20 683 6 208 17 331 2 151

~~e aarrie..........................
a

agents b
44 652,222 166,699 31 10,317 9 1,705 25 1,502 5 276as

, rokers, and service ..... 27 22,364 12,226 22 2,705 1 258 20 1,239 4 305

t

a, except lessors of real prop-erty
Oth re than buildings .................

Lessors
of real

69 97,875 32,582 36 1,610 29 2,249 25 358 4 212
Property, except buildings.

Servi
8 12,598 1,289 1 19 7 477 1 23 1 12

ces .....................................
Hotel, 750 1,207,559 1,199,636 498 202,737 193 7,285 451 93, 007 99 23,941, rooming houses camps, and other
lodging Place.

* ,
is 35 435 30 1

P"sonal service.
, , 25 7 4,246 4 534 6 2,196 - -

Busineg
.........................

8 se
8 8,479 11,604 7 2,100 1 3 7 888 2 236

,,MO. rvices ..........................
bil

313 920,759 880,392 199 170,348 93 3,327 182 81,W 57 20,508
e repair, services, and garages,

Rod Other repair services .................
Motion Pict

23 15,569 11,967 15 981 5 69 14 388 1 12
ure

Amusement a ............................
end

245 205,589 228,495 182 22,775 58 2,784 179 7,166 is 640
c a on services, exceptmotion Pi

otures ...........................
eT servic

33 6,519 2,905 10 923 10 166 9 274 5 1,444
es .............................

are of

110 15,209 24,148 78 1,364 22 402 54 405 16 1,101

business not allocable3 ............
16 3,197 2,026 5 176 6 1,594 8 243 - -

Foot-_ . I - I- ___ __' - -
I I

end of table.
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Controlled foreign corporations

Major industrial group of domestic
cor~oration

Number of
cor ra

Total
assets

Gross
receipts

Net profit before taxes Net loss Foreign income taxes
.

Dividends ai,
domestic

ra
to

po -

tions
Number of Amount Number of Amount Number of Amount Number of

(77~.-d (Th-~ corpora- M...w

corpora-

(77--d corpora- (n,-d Payer r-
Ammal

&if-,) d'11_.) tions d.11.,.) tions &JI-) tions, ~11_.) Porati ns n-.'

(26) (27) (28) (29) (30) (31) (32) (33). (34) (35
cby~'

(36)

All industrial groups .................. 7,335 36,658,606. 41,591,512 5,119 3,750,852 1,780 232,437 4,381 1,349,326 1 389,
1,1217,ift

Agriculture, forestry, and fisheries ......... 33 7,861 126,167 20 5,215 11 1,242 17 1,290 3
mining .................................. ; .... 147 324,51.1 196,321 82 26,291 38 8,019 61 5,456 14

5,14'
Metal mining ............................... 52 128,331 53,498 22 5,819 11 1,068 18 1,087 2
Bituminous coal and lignite mining ........ 4 20,978 9,584 2 56 2 633 2 23 -
Crude petroleum and natural gas ...... : ..... 61 153,441 127,560 53 19,791 23 6,310 37 4,321 11 3Mining and quarrying of nonmetallic min- ,6(A
eral., and anthracite mining .............. 10 21,7761 5,679 5 625 2 25 1

Construction ................................. 219 226,858 - 348,197 120 30,770 85 5,398 100 5,885 16
44

Manufacturing ................................ 5,004 27,662,272 33,006,723 3,596 3,002,852 1,161 171,474 3,087 1,060,636 1,060 968 5WBeverage industries ........................ 35 179,648 159,322 20 36,470 12 3,797 15 12,083 5 14 1,
Food and kindred products .................. 332 1,283,342 2,239,436 251 180,795 71 10,549 .219 78,535 85 64,HB
Tobacco manufactures ....................... 7 41,313 30,303 3 1,165 4 987 3 466 1 217
Textile mill products ......................

'
96 187,287 209,287 71 18.994 19 1,074 59 ,0,7 17 2,706

Apparel and other f~_ished products made
from fabrics and similar materials. ....... 57 48,325 64,472 45 6,618 11 554 30 1,921 2 378

Lumber and wood products, except furniture. 24 52,378 71,844 14 4,030 5 444 10 1,7~9 2
'82

Furniture and fixt es ..................... 38 40,081 38,289 24 4,043 14 391 13 1,176 1 487Paper and allied products .................. 132 990,648 730,465 99 130,861 25 3,165 95 48,291 19 21,885
Printing, publishing, and allied industries 133 210,161 251,498 99 25,285 39 2,200 77 11,200 25 4,451
Chemicals and allied products .............. 965 3,362,884 3,268,742 731 457,459 193 22,869 647 163,973 264 117,9M
Petroleum refining and related industries.. 324 8,643,541 10,571,(Y78 205 670,261 102 51,495 164 164,850 68 292,962
Rubber and miscellaneous plastics products. 161 973,343 1,265,279 120 124,700 32 9,382 103 46,8" 42 48,096
Leather and leather products. .............. 14 21,149 29,608 10 1,142 2 1,057 7 407

-
Stone, clay, and glass products ............ 124 628,716 568,485 99 92,908 17 1,184 78 32,097 31 is 235
Primary metal industries ................... 212 830,721 564,005 134 78,677 54 3,312 115 15,572 33 15:4(2
Fabricated metal products (including ord-
nance), except machinery and transports-
tion equipment ............................ 327 738,240 844,322 227 I(Y7,462 78 2,254 189 43,642 78 51,001

Machinery, except electrical and transpor-
tation equipment .......................... 857 2,41.3,874 3,182,453 600 251,072 221 20,702 535 9,7,923 169 52,109

Electrical machinery equipment, and supplies 399 2,117,948 2,012,253 285 179,610 88 18,714 245 68,618 79 41,955
Transportation equipment, except motor
vehicles .................................. 85 413,237 255,707 60 19,896 19 1,218 59 7,951 10 1,206

Motor vehicles and mtor vehicle equipment. 143 3,377,251 5,400,787 110 477,793 27 4,154 100 199,065 43 1%,987Profess
ional,

8
cientific, and controlling

instruments; photographic and optical
goods; watches and clocks ................. 359 826,343 989,097 269 104,455 so 6,904 215 45,971 67 18,168

Other manufacturing industries. ............ 180 281,842 259,991 130 29,156 48 5,078 109 13,255 19 4,885

Transportation, communication, eloptric, gas,
and sanitary services ....................... 179 1,081,177 367,662 ill 49,097 57 8,083 84 12,472 24 13,163
Transportation ............................. 97 250,862 91,114 56 13,086 30 2,124 31 2,817 7 1,335
Communication .............................. 43 156,740 116,159 33 16,086 10 602 32 5,155 6 3,228
Electric and gas companies and systems ..... 34 . 672,845 159,5.34 20 19,867 14 5,265 19 4,484 10 8,578
Water supply and other sanitary services ... 5 730 855 2 58 3 92 2 16 1 22

Wholesale and retail trade .................. 858 4,010,380 5,128,774 560 324,531 225 25,822 512 135,343 104 75,574

Wholesale trade ........................... 721 3,158,250 3,626,008 493 158,763 179 24,890 415 54,801 90 46,690
Groceries and related products .......... 108 280,597 508,292 83 21,466 21 1,980 64 6,307 13 4,385
Electrical goods, hardware, and plumbing
and heating equipment and supplies ..... 15 4,825 7,356 7 285 7 295 6 1.23 2 4

Other wholesalers ....................... 598 2,872,828 3,110,360 403 137,012 151 22,615 345 48,371 75 42,3M.

Retail trade ...... ....................... M 826,860 1,461,522 86 160,925 22 688 75 78,056 14 28,864
Food .................................... 2 90,675 446,410 2 15,508 - - 2 7,634 1 104
General merchandise ..................... 28 665,800 949,456 18 137,658 9 372 16 68,M 9 28,571
Apparel and accessories ................. 13 3,394 4,399 9 138 4 30 11 55 - -
Furniture,home furnishings,and equipment 1 1,414 332 1 277 - - - - - -

Automotive dealers and gasoline service
stations ............................... 27 7,139 11,161 25 556 3 210 22 2~5 1 16

Eating and drinking places .............. 8 2,931 4,436 4 205 3 30 4 49 1 is
Building materials, hardware, and farm
equipment .............................. 5 2,560 3,416 3 86 1 24 - - -

-Other retail stores ..................... 28 52,947 41,912 24 6,497 2 22 20 1,175 2 175

Wholesale and retail trade not allocable.. 25 25,270 41,244 1 4,943 24 244 22 2,486 - -

Finance, insurance, and real estate ......... 327 2,222,484 1,323,830 235 116,940 60 5,467 186 38,173 70 35,625
Banking. 24 144,M .34,587 13 6,369 5 3.34 7 2,361 6 2,074
Credit agencies other than banks .......... 78 977,810 103,730 50 29,441 17 2,335 32 10,567 16 9, "S
Holding and other investment companies .... 104 410,981 988,501 89 68,666 9 so 22,971 32 22,747
Security and commodity brokers, dealers,
exchanges, and services .................. 27 6,760 22,688 20 683 6 208 17 331 2 151

Insurance carriers ........................ 30 600,562 147,959 23 8,922 4 70 17 887 5 276
Insurance agents, brokers, and service .... is 19,361 10,570 15 1,785 1 258 13 801 4 305
Real estate, except lessors of real prop-
erty other than buildings ................ 41 51,585 14,729 24 1,055 14 1,312 19 232 4 212

Lessors of real property, except buildings 5 10,548 11066 1 19 4 375 1 23 1 12

Services .................................... 560 1,120,783 1,092,L34 372 194,9194 140 5, 329 89,902 98 23,935
Hotels, rooming houses, camps, and other
lodging places. .......................... 9 32,908 25,704 7 4,246 1 6 5 2,144 -

Personal services ......................... 7 6,666 8,212 6 1,685 1 3 6 712 2 236
Business services ......................... 237 878,083 822,672 157 166,458 63 2,466 141 80, U79 56 20,502
Automobile repair, services, and garages,
and other repair services ................ 20 10, 974 8,308 12 704 5 69 12 259 1 12

Motion pictures ........................... 156 172,075 202,051 107 19,792 44 2,727 los 6,094 is 640
Amusement and recreation services, except
motion pictures .......................... 32 6,456 2,796 10 923 9 163 9 274 5 1,"4

Other services ............................ 99 13,621 22,391 73 1,186 17 374 48 340 16 1,101

Nature of business not allocable3..... ...... 8 2,280 1,704
1

3
1

162
1

3
1

1,1241 5, 169 - -

Footnotes at and of table.
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BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION--Continued

87

Subsidiaries Of controlled foreign corporations

Major industrial group of domestic Number of
Total
assets

Gross
tsrecei

Net profit before taxes Net loss Foreign income taxes I;Ividends Paid to
domestic corporation

corporation sub-id-
p

Number of Amount Number of Amount Number of -~mt Number of Amount
laries

(Th-d (77_.~ corpora- -d(7h- cOrpor corpora- (Th---d payer cor-
.bil ... ~11 ...) tions

:
tic- tic= ~11 ...) porati- d0l ...

(37) (38) (39) (40) (41) (42) (43) (44) (45) (46)_ (47)

All industrial groups., ................ 3,204 7,875,727 8,267,274 1,950 765,341 1,023 102,475 1,660 272,956 31 5,767

Agriculture, forestry, and fisheries ......... 5 640 2,613 4 16 1 63 3 24 - -

mining ....................................... 25 24,970 9,874 16 1,065 6 581 12 224

Metal mining ............................... 5 9,904 742 3 56 1 5 2 20

Bituminous coal and lignite mining ......
-Crude petroleum and natural gas ......... 20 15,066 9,132 13 1,009 5 576 10 204

Mining and quarrying of nonmetallic min-

erals, and anthracite mining .............. -

Construction ................................. 42 40,563 43,948 14 4,170 27 1,459 10 368 1 30

Manufacturing ................................ 2,509 6,275,981 7,142,708 1,517 649,316 809 82,320 1,295 237,882 28 5,326
Beverage industries ........................ 30 70,176 40,204 20 4,672 10 1,438 20 1,221 1 510

Food and kindred products .................. 250 306,080 592,647 162 34,524 82 6,263 158 13.412 i 107
Tobacco manufactures ....................... 4 12,196 3,458 2 573 - -
Textile mill products ...................... 30 26,671 27,332 19 2,687 5 80`7 15 932
Apparel and other finished products made

from fabrics and similar materials ........ 11 14,559 6,856 7 908 - - 4 110

Lumber and wood products, except furniture. 5 9,828 13,518 5 1,801 - 5 646

Furniture and fixtures.. ................ 8 6,755 6,596 6 270 1 8 5' 917 -
Paper and allied products ............... 78 435,112 561,109 54 46,528 21 4,850 48 19,231 1 2
Printing, publishing, and allied industries 44 112,009 49,447 21 9,383 16 11021 16 4,412 -
Chemicals and allied products .............. 540 892,334 1,064,361 336 90,678 172 13,313 292 33,160 11 2i447
Petroleum refining and related industries. . 219 1, 974,729 1,505,519 131 256,97S 69 15,177 108 93,842 5 1,710

Rubber and miscellaneous Plastics products. 68 103,415 150,393 44 6,808 20 729 36 2,510 - -
Leather and leather products ............... 9 9,490 12,456 7 1,151 1 15 4 3.27
Stone, clay, and glass products ............ 79 175,447 164,615 37 12,370 13 1,257 21 3,612

Primary metal industries ................... 98 282,525 196,833 52 28,170 34 1,422 40 9,296 - -
Fabricated metal products (including ord-

nance), except machinery and transports-
tion equipment ........................... 143 184,695 242,870 87 19,560 42 2,453 68 8,338 2 27

Machinery, except electrical and transpor-

tation equipment .......................... 287 446,697 388,526 165 .37,419 107 12,216 148 12,791 2 152

Electrical machinery equipment and supplies 204 465,794 440,363 121 27,493 74 7,802 99 9,359 3 221
Transportation equipment, except motor
vehicles .................................. 36 49,350 58,952 16 3,440 13 2,015 15 1,685 - -

Motor vehicles and motor vehicle equipment. 145 468,628 1,382,976 102 45,628 40 2,273 85 16,291
Professional, scientific, and controlling
imt~ent.; photographic and optical
goods; watches and clocks ................. 166 199,957 202,056 101 15,901 57 6,999 66 6'Olo 1 150

Other manufacturing iod~tri~ ......... 55 27,534 31,62! 22 2,374 32 2,260 22 900 - -

Transportation, comMunicstion, electric, gas,
and sanitary services ....................... 55 412,411 119,0`74 37 14,191 15 2,785 28 1,658 -
Transportation ............................. 21 43,390 24,123 10 1,263 8 1,098 7 612 -
Communication .............................. 27 352,079 94,308 22 1.2,690 5 1,654 19 1,026 -
Electric and gas companies and systems ..... 7 16,942 643 5 238 2 33 2 20 -
Water supply and other sanitary services ... - -

Wholesale and retail trade ................... 252 599,892 684,425 166 51,499 72 9,347 133 15,563 -

Wholesale trade ............................ 217 513,047 436,646 136 45,052 68 8,249 103 12,746 -
Groceries and related products ........... 43 38,028 40,441 19 1,752 23 2,764 14 474 -
Electrical goods, hard~re, and plumbing
and heating equipment and supplies ...... 2 110 122 1 10 1 10 1 5

Other wholesalers ........................ 172 474,909 396,083 116 43,290 44 5,475 88 12,267

Retail trade ............................... 35 86,845 247,779 30 6,447 4 1,098 30 2,8117
Food ........... .........................

2 39,715 195,305 2 2,532 - - 2 1,245
General merchandise ...................... 17 39,551 37,222 15 3, 0`78 2 103 15 11333
Apparel and accessories .................. 2 3,471 5,252 2 41 - - 2 11
Furniture, home furnishings, and equipment, -

Automotive dealers and gasoline service
statious 1 61 1 45

Eating and drinking places ............... 1 - -
Building materials, hardwera, and farm

equipment - -
Other retail stores .................... 12 4,027 9,982 11 796 1 950 11 228

Wholesale and retail trade not allocable ... - - - - - - -

Finance, insurance, and real estate .......... 118 433,377 166,608 68 37,327 37 3,973 54 14,058 1 405Banking
....................................

C
5 31,113 3,211 - - 4 239 -

redit agencies other than bank ........
_

.30 256,11-3 46,692 20 13,932 4 826 15 6,734 -
Holding and other investment companies ..... 29 43,148 78,433 21 20,525 6 234 18 6 145 1 405security and commodity brokers, dealers,

,

exchanges, and services ................... - - - -

insurance -arrie. .............
InGurance a ents b k

14 51,660 18,740 8 1,395 5 1,635 8 615
g , ro ers, and service .....

Real estate e
9 3,003 1,656 7 920 - - 7 438

xcept,
erty other then bui

lessors of real prop-
ldi . 8 9046 31.................ng

Lessors Of real
Property exce t b ildi

2
3

,2
0502

7,85
3

12 555 15 937 6 126
ngs., up

Services

Hotels ro i
190

,

86,776

22

9?,502

-

126

-

7,743

3

53

102

1,477

-

122 3,105 1

-

6,
om ng ho~es, camps, and other

.. ............................,!= ervic
9 2,527 4,421 - - 3 528 1 52 -

es ..........................
Business servic

1 1,81.3 3,392 i 415
-

- 1 176
e...........................Z.t.

bile repair is
76 42,676 57,720 42 3,890 30 861 41 1,609 1 6

, erv ces and garages,and 0ther repair s i .erv ...............ce .. 3 4,595 3,659. 3 277 - - 2 129 - -
Wt"n Pictures
Amusement an, .......................

re
89 33,514 26,444 75 2,983 14 57 71 1,074motion Pic crestion services, except

tures
Other services 1 63 109 - 1 3

11 1,588 1,757 5 178

"~81 th- $500 per ret
e text for

31 Cld ina ti d tic ti I t 13 ed ' rations
exple,nato

n es c ve ames corpora on returns w th con ro rel,. corpo

De
ry statements and for discussion of limitations of the data.

tail 1Y not add to total due to rounding.



DOMESTIC CORPORATIONS AND CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 14. -NUMBER OF DOMESTIC CORPORATION RETURNS AND FOREIGN CORPORATIONS, BY SIZE OF TOTAL ASSETS AND MAJOR INDUSTRIAL GROUP OF THE DOMESTIC CORPORATIO~

Size of total assets of domestic corporation

Total Under $100,0001 $100,ODO under $1,000,000 $1,ODO,000 under $5 OpOOO,000 $50~000~000 or more

Major industrial group of domestic corporation
Number of Number of Number of Number of Number of Number of Number of Number of Number of Number of Number of - Number of Number of Number of Number of
domestic controlled subsidiaries domestic controlled subsidiaries domestic controlled subsidiaries domestic controlled subsidiaries domestic controlled subsidiaries
corpora- foreign of control7. corpora- foreign of control- corpora- foreign of control- corpora- foreign of control- corpora- foreign of control-

tion corpora- led foreign tion corpora- led foreign tion corpora- led foreign tion corpora- led foreign tion corpora- led foreign
returns tion. corporations return. tions corporations returns tions corporations returns tions corporations returns tions corporations

(1) (2) (3) (4) (5) (6) (7) (8) (9) Ti-O) - (u) -(12) 173)-- _7174- F15)

All industrial groups ........................ 2,642 7,335 3,204 3-17 161 n 290 376 is 1,671 3,158 892 564 3,640 2,283

Agriculture, forestry, and fisheries ............... 11 33 5 - - - - 9 16 2 2 17 3

Mining ............................................. 69, 147 25 1 1 47 74 is 21 72 7
Metal mining. .................................... 17 52 5 - - 8 14 2 9 38 3
Bituminous coal and lignite mining ............... 3 4 - - - 1 2 2
Crude petroleum and natural gas .................. 41 81 20 1 1 32 52 16 8 28 4
Mining and quarrying of nonmetallic minerals, and

anthracite mining ............................... 8 10 - - - - - 6 6 2 4

Construction - - ..................................... 88 219 42 - - - 23 23 - 56 143 23 9 53 19

Manufacturing ...... ............................... 1,635 5,004 2,509 31 58 9 94 106 3.1 1,098 1,978 568 43.2 2,862 1,921
Beverage industrie& ................ 14 35 30 1 3 2 - - - 8 12 3 5 20 25
Food and kindred procucts ........... 100 332 250 - 8 - 1.1 2.1 49 .85 39 40 228 211
Tobacco manufactures ............................. 3 7 4
Textile mill products ............................ 41 96 30 1 1 30 45 16 10 so 14
Apparel and other finished products made from
fabrics and similar materials ................... 26 57 - - 23 51 10 3 6 1
liumber and wood products, except furniture ....... 17 24 - - 13 14 1 4 10 4
Furniture and fixtures ........................... 18 38 8 - - 17 33 5 1 5 3
Paper and allied products ........................ 50 132 76 2 3 28 45 9 20 84 69
Printing, publishing, and allied industries.. .... 57 133 44 - - 42 75 18 35 58 26
Chemicals and allied products .................... 245 965 540 14 16 46 58 ll 125 276 108 60 635 421
Petroleum refining end related industries ........ 34 324 219 - I - - 12 18 6 22 305 212
Rubber and miscellaneous plastics products ....... 35 161 68 1 1 26 51 10 8 109 58
Leather and leather product ...................... 11 14 9 - - 8 9 - 3 5 9
Stone, clay, and glass products .................. 47 124 79 - - 28 45 32 19 79 47
Primary metal industries ......................... 79 212 98 1 3 47 64 5 31 145 93
Fabricated metal products (i-luding ordnance),
except machinery and transportation equipment ... 150 327 143 2 3 - 130 197 69 is 127 74Machinery, except electrical and transportation
equipment ....................................... 289 857 287 3 4 - 1 1 - 226 420 91 59 432 196

Electrical machinery equipment and supplies ...... 355 399 204 4 1.3 5 13 13 - 101 156 40 37 217 159Transportation equipment except motor vehicles ... 38 85 36 - 20 29 3 is 56 33
Motor vehicles and motor vehicle equipment ....... 45 143 145 - 29 39 16 16 104 129Professional, scientific, and controlling instru-
ments; photographic and optical goods; watches
and clocks ...................................... 98 359 166 - - 1 12 12 - 71 181 49 25 166 116Other manufacturing industries ................... 83 180 55 2 2 - 3-1 11 - 64 133 37 6 34 is

Transportation, communication, electric, gas, and
sanitary services ................................. 69 179 55 - - - - - 40 66 3 29 M 52Transportation ................................... 51 97 21 - - - 35 54 3 16 43 isComatunication .................................... 10 43 V - - - - - - 3 6 - 7 37 27Electric and gas companies and systems ........... 7 34 7 - - - 1 1 6 33 7Water supply and other sanitary services ......... 1 5 - - - - 1 5

Wholesale and retail trade ......................... 365 858 252 36 48 1 93 137 - 205 429 116 31 244 135
Wholesale trade .................................. 281 721 217 3 5 1 82 126 - 174 369 97 22 221 1 19Groceries and related products ................. 36 108 43 - - - ll 1.1 - 21 36 a 4 41

-
35Electrical goods, hardware, and plumbing and

heating equipment end supplies ................ 9 15 2 - - - - - - 9 3.5 2 - -Other wholesalers .............................. 236 598 172 3 5 1 71 13.5 - 144 298 87 is 180 84
Retail trade ..................................... 60 112 35 12 22 - 11 12 - 29 58 19 8 21 16Food ...........................................

G l h di
2 2 2 - - 2 2mercenera an se ............................

A l d i
3.3 28 17 7 9 3 6 19 14ppare an accessor es ........................ 4 13 2 4 13 2 - - -Furniture, home furnishingsp and equipment ..... 1 1 - - - 1 1 -

Automotive dealers and gasoline service
stations ......................................

E ti ld d i ki
14 27 1 11 21 3 6 1

a ng an ace ......................r n ng p 7 8 1 - - 7 8 1
Building materials, hardware and

farm equi7nti 1
5 - 1 5

Other retail stores .............. ..... 1 28 12 1 1 3-1 11 - 6 16 12

1
Wholesale and retail trade not allocable .........

1 24 25 - 21 21 - - - 2 2 - 1 2

Footnotes at end of table.
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DOMESTIC CORPORATIONS AND CONTROLLED FOREIGN CORPORATIONS AND THEIR SU13SIDIARIES

Table 14. -NUMBER OF DOMESTIC CORPORATION RETURNS AND FOREIGN CORPORATIONS, BY SIZE OF TOTAL ASSETS AND MAJOR INDUSTRIAL GROUP OF THE DOMESTIC CORPORATION -Continued

Size of total assets of domestic corporation

Total Under $100,QOD' $100,000 under $1,000,0()0 $1,000,000 under $50,000,000 $501OOOjODO or more

Major industrial group of domestic corporation
Number of Numbe, of Number Of .fNumber Number of Number of Number of Number of Number of Number of Number of Number of Number of Number of Number of
domestic ontrolled sub~idiaries

i
domelt I

l
control ed subsidiaries domestic controlled subsidiaries domestic controlled subsidiaries domestic controlled subsidiaries

I

corpora-

J

foreign of c.ntml_ corpora- foreign of control- corpora- foreign of control- corpora- foreign of control- corpora- foreign of control-
ti.n corpora- led foreign tion corpora- led foreign tion corpora- led foreign tion corpora- led foreign tion corpora- led foreign

returns tion. corporations returns tions corporations returns tions corporations returns tione corporations returns tions corporations

(1) (2) (3) (4) (3) (6) .(7) (8) (9) (10) (11) (12) (13) (14) (15)

Finance, insurance, and real estate ................ 196 327 118 27 32 1 30 37 7 91 161 62 48 97 48
Banking .......................................... 12 24 5 - - - - - - 3 9 5 9 15 -
Credit agencies other than banks ................. 41 78 30 - - - 2 2 - 27 40 18 12 36 12
liolding and other investment companies ........... 57 104 29 26 31 1 5 12 7 22 54 21 4 7 -
Security and commodity brokers, dealers, ex-
changes, and services ........................... 20 27 - - - - 3.1 11 - 8 14 - 1 2 -

Insurance carriers ...............................
I t b

19 30 14 - - 2 2 4 17 28 10
nsurance agen s, rokers, and service ........... 13 18 9 - - - - 13 is 9 - - -

Real estate, except lessors of real property
other than buildings ............................

L f
32 41 28 1 1 12 12 14 19 2 5 9 26

essors o real property, except buildings ....... 2 5 3 - - - - 2 5 3 - - -

Services..
***"* ... -* ........... * ..... ----

205 560 190 22 22 50 73 121 283 92 3.2 182 98Hotels, rooming houses, camps, and other lodging
places ..........................................

P i
4 9 9 - - - - 3 4 4 1 5 5ersonal serv ces ................................ 4 7 1 - - 2 2 2 5 1

-
Business cervices ................................ 84 237 76 1 1 3-5 15 65 164 70 3 57 6
Automobile repair, services, and garages, and
other repair services

...........................

6 20 3 - - - - 5 19 3 1 1 -

Motion pictures .................................. 22 156 89 - - 15 37 2 7 119 87
Amusement and recreation services, except motion
pictures ........................................ 21 32 1 - - 2-1 3.1 10 21 1 - - -

Other services ................................... 64 99 11 21 21 22 45 21 33 22

Nature of business not allocable ................... 4 8 8 - - - - 4 8 8

'Includes zero assets and assets not available.
21neludes inactive domestic corporation returns with controlled foreign corporations.
NOTE: See text for explanatory statements and for discussion of limitations of the data.

Detail may not add to total due to rounding.



DOMESTIC CORPORATIONS AND CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 15. --NUMBER OF DOMESTIC CORPORATION RETURNS AND FOREIGN CORPORATIONS, TOTAL ASSETS, INCOME, TAXES, DIVIDENDS, AND FOREIGN TAX CREDIT, BY INCOME STATUS OF FOREIGN CORPORATION
AND BY INDUSTRIAL DIVISION AND SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION

Domestic corporations Controlled foreign corporations and subsidiaries of controlled foreign corporations

Dividends received
N t i i

With net profit Without net profit

Industrial division and size of total
Number

Total Business from foreign e ncome
(less

U.S. ncome
tax before

Foreign

t
Not profit F reigno

Dividends paid to
assets of domestic corporation

f
a.. t

a a rec iptsa
corporations

deficit) credits credit
Number Total

b fore
i
news

domestic corporation Number Total
Net losso

returns Number Amount

0
f assets

les taxes Number Amount
of assets

(71--d (7)...-d of (n...-d (77--d (Th-d (.-.-d
corp-
rations (Th--d (T~-d (7h...-d

of pays r
corpo- (Th-d

corpo-
rations (A.-d (M-d

d.11... d.11- returns -1-1 -11- L_ &Iio,,) 'bil ... d.11-) d.11 ...) &11 ...) rations d.11-) d.11...) d.11 ...

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (1~) (14) (15) (16) (17)

All industrial divisions, total.. ....... 2,642 298,545,073 256,889,862 699 1,372,571 22,045,318 10,696,343 1,180,534 7,069 37,989,525 4,516,193 1,613,575 1,361 1,111,175 3,470 6,544,808 334,912

Under $100,0001 ....................... 117 3,678 1,061,390 10 1,496 42,549 21,902 5,102 121 112,356 9,515 3,635 7 1,192 51 71,197 1,082
$100,000 under $1,000,000 ............. 290 143,985 352,699 97 1,769 19,935 9,370 755 294 90,586 10,378 3,204 65 1,554 100 5,044 585
$1,000,000 under $50,000,000 .......... 1,671 20,704,145 30,127,964 445 87,716 1,895,9C6 966,603 50,918 2,606 3,418,127 "1,500 142,910 1408 69,554 1,444 755,059 59,758
$50,000,000 or more ................... 564 277,693,265 225,347,609 347 1,281,590 20,086,928 9,698,468 1,123,759 4,048 34,368,456 4,054,800 1,463,826 881 1,038,875 1,875 5,713,508 273,487

Agriculture, forestry, and fisheries, total ... 11 428,750 483,451 3 372 19,932 8,953 3,264 24 6,28? 5,231 1,270 3 357 14 2,414 1,305

Under $100,0001 ............................. - - - - - - - - - - - - - - - - -
$100,000 under $1,000,000 ................... -

-

- - - - - - -
$1,000,000 under $50,000,000 ................ 9 63,702 61,008 2 196 5,149 2,431 124 12 6,287 8% 199 ~l 181 6 2,391 219
$50,000,000 or more ......................... 2 365,048 422,"3 1 176 14,7E3 6,522 3,140 12 - 4,337 1,071 2 176 8 23 1,086

Mining, total ................................. 69 4,925,071 2,918,857 19 10,977 175,663 102,879 26,757 98 267,405 27,356 5,578 13 5,056 74 82,076 8,600

Under $100,000'.. .....
...

I - 19,194 1 22 7,712 4,149 4,149 - - - - - 1 10 -
$100,ObO under $1,000,666
$1,000,000 under $50,000,000 ................ 47 538,060 ~29,985 12 4,094 19,012 6,971 1,784 64 92,971 10,639 2,256 9 3,820 28 13,330 1,757
$50,000,000 or more ......................... 21 4,387,013. 2,569,678 6 6,861 149,139 91,759 20,824 34 174,434 16,717 3,322 4 1,236 45 68,736 6,843

Construction, total ........................... 88 1,793,854 2,536,"7 18 5,91? 96,624 ",857 2,749 134 189,585 34,940 6,226 14 5,207 127 77,836 6,857

Under $100,0001 ............................. - - - - - - - - - - - - - - - -
$100,000 under $1,000,000 ................... 23 7,410 39,5" - - 10,9E3 5,270 - 23 4,947 429 79 - - - -
$1,000,000 under $50,000,000 ................ 56 851,586 1,621,251 14 2,926 39,638 22,594 849 73 93,732 16,990 3,453 7 2,765 93 53,309 5,083
$50,000,000 or more ......................... 9 934,858 875,652 4 2,991 46,003 16,993 1,900 38 90,906 17,521 2,694 7 2,"2 34 24,527 1,774

Manufacturing, total .......................... 1,635 169,906,839 193,769,218 565 1,174,817 16,534,696 7,940,821 1,034,5" 5,113 29,120,210 3,652,168 1,291,493 1,050 954,208 2,400 4,818,043 253,794

Under $100,0001 ............................. 31 66 349,635 4 1,085 31,830 16,955 731 45 100,059 7,130 3,002 5 1,182 22 4,810 479
$100,000 under $1,000,000 ................... 94 60,567 100,381 23 474 3,330 1,952 201 81 21,251 1,187 280 34 458 36 1,062 37
$1,000,000 under $50,000,000 ................ 1,098 14,690,439 20,262,186 272 39,541 1,534,922 791,226 26,264 1,684 1,642,017 241,387 84,981 256 29,629 862 392,478 34,979
$50,000,000 or more ......................... 412 155,155,767 173,057,016 266 1,133,717 14,964,614 7,130,688 1,007,348 3,303 27,356,883 3,402,464 1,203,230 755 922,939 1,480 4,419,693 218,299

Transportation, communication, electric, gas,
and sanitary services, total ................. 69 48,433,952 21,027,237 21 16,347 3,257,191 1,678,467 6,963 148 1,234,102 63,288 14,026 22 13,139 86 259,486 10,868
Under $100,000 .............................. - - - - - - - - - - - - - -
$100,000 under $1,000,000 ................... -

-

- - - - - - - - - - - - -
-
-

-
-

$1,000,000 under $50,000,000 ................ 40 421,876 534,166 7 527 22,188 10,391 288 36 82,113 8,515 1,477 631 33 14,540 1,987
$50,000,DOO or more ......................... 29 48,012,076 20,493,071 14 15,820 3,235,003 1,668,076 6,675 112 1,151,989 54,773 12,549 18 12,508 53 244,946 8,881

Wholesale and retail trade, total ............. 365 12,108,413 27,082,976 1.33 96,966 882,994 430,180 42,461 746 3,686,181 376,030 149i982 98 75,522 364 924,091 35,169
Under $100,000 .............................. 36 1,552 680,933 - - 2,887 558 32 25 2,231 338 236 - - 24 64,312 326
$100,000 under $1,000,000 ................... 93 45,751 170,433 57 335 3,066 1,141 71 103 27,336 3,921 1,233 12 156 34 1,006 280
$1,000,000 under $50,000,000 ................ 205 1,912,797 4,108,942 55 13,231 117,458 53,628 6,450 365 665,222 52,052 12,466 38 7,297 180 115,961 4,930
$50,000,000 or more .......................... 31 10,148,313 22-,122,668 21 83,400 759,583 374,653 35,908 253 2,991,392 319,719 136,047 48 68,069 126 742,812 29,633

Finance, insurance, and real estate, total .... 196 58,034,046 6,168,919 84 40,510 914,466 389,983 42,003 303 2,357,459 154,267 52,228 69 36,014 142 298,402. 9'"0

Under $100,0001 ............................. 27 1,094 780 5 389 468 219 190 30 9,963 2,006 356 2 10 3 1,431 78
$100,000 under $1,000,000 ................... 30 12,704 1,889 5 949 1,276 524 413 39 34,509 4,471 1,594 8 929 5 2 136 50
$1,000,000 under $50,000,000 ................ 91 1,002,426 1,345,592 48 21,623 62,818 27,615 10,567 153 629,743 83,725 27,980 46 21,070 70

,
122,090 5,246

$50,000,000 or more ......................... 48 57,017,822 4,820,658 26 17,549 949,9C4 361,625 30,833 81 1,683,2" 64,065 22,298 13 14,005 64 172,745 4,066

Services, total ............................... 205 2,892,736- 2,900,962 56 26,665 163,386 100,203 21,793 498 1,126,224 202,?37 92,702 92 21,672 252 81,335 7,285

Under $100,ODO.............................. 22 966 10,948 - - 2348 21 - 21 103 41 41 - - 1 634 199
$100,000 under $1,000,000 ................... 50 17,553 40,452 12 11 1,280 483 70 48 2,543 370 is 11 11 25 840 218
$1,000,000 under $50,000,000 ................ 121 1,201,847 1,863,039 35 5,578 94,555 51,747 4,592 214 203,970 27,122 10,028 47 4,161 161 39,8)5 3 963
$50,000,000 or more ......................... 12 1,672,370 986,623 9 21,076 67,899 47,952 17,131 215 919,608 175,204 82,615 34 17,5DO 65 40,026

,
2,905

Nature of business not allocable, total3 ...... 4 21,412 1,795 - - 166 - - 5 2,072 176 70 - 11 1,125 1,594

Under $100,000'.. - - - - -
$100,000 under $1, 000 ................... - - - - -
$1,000,000 under $50,000,000 ................ 4 21,412 1,795 - 166 5 2,072 176 70 11 1,125 1,594
$50,000,000 or more ......................... - - - - - - - -

'Includes returns with zero assets.
'Deficit.
'Includes inactive domestic corporation returns with controlled foreign corporations.

NOTE: See text for explanatory statements and for discussion of limitations of the data.

Detail may not add to total due to rounding.

--- ---- a- I-RIP STIFLRrnTARIES



DOMESTIC CORPORATIONS AND CONTROLLED F'OREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table

I

& -NUMSER OF DOMESTIC CORPORATION RETURNS AND NUMBER OF FOREIGN CORPORATIONS BY SIZE OF TOTAL ASSETS OF FOREIGN CORPORATION, BY SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION

Number Number of foreign corporations, by size of their total assets

Foreign corporation' and size of
total assets of dome.t i.

of_ e tic

d
Under $1,000,000 $1,000,000 or wre Total

corporation

o

.0

Total h Un .
$25 00

'0

$50,000 '$100,000 $250,000 $500,000 $1,000,000 $2,500,000 $5,000,600 $10 000 000 000$25 000 $50 000 000 $100 COO Goo Zero
assets

nreturns ,.ot., -der
1

under under under -d.r1 Total =der under -der
, ,
=der

, ,
under

, ,
under Qar 0$250,0 0,000 assets a,.not$

50,000 $100,000 $250,000 $500,000
$,,

000,000 $2,500,000 $5 000 000 $10 000 ODO $25 000 OGO $50 000 000 $lDO OOO OGO 000$250 000 r re0 mo, , , , , , , , , , ,, able

CONTROLLED FOREIGN CORPORATIONS
(1) (2) (3) (4) (5) (6) (7) (8) (9) 1:10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

AND TREIR SUBSIDIARIES

Total .................. 2,642 10,539 6,136 891 536 755 1,389 1 255 1 310 -1 778 1 504 878 619 456 165

T

, , , , 97 41 is 257 368
nder $100,0001 .................. 117 172 103 44 13 2 24 9 11 19 12 1 3 1
10C,000 -der $1,000,000 ........ 290 394 326 36 47 73 62 69 39 8 4 1 3 -

- 2 - 24 26
1,000,000 under $10,000,000 .....

9
962 1,801 1,353 197 127 166 362 252 209 232 157 46 20 4

-

3
- 12 48

10,000,000 under $25,000,000 .... 443 1,274 822 96 52 101 185 186 202 347 205 87 29 20
1 61 155

25,000,000 under $50,000,000.... 266 975 597 85 54 64 130 113 151 338 193 94 36 1
5 1 34 71

1 3 1 23 17
50,000,000 under $100,000,000 ... 196 1,112 625 77 57 77 134 126 154 457 190 130 98 32 5100,000,000 -der $250,000,000.. 294 1,833 1,028 138 84 115 221 212 258 763 312 204 148 73

2 16 14
2.50,000,000 or more ............. 174 2,978 1,282 218 102 137 251 288 286 1,614 431 315 282 315

is
131

6
84

2 - 21 21
38 18 66 16

CONTROLLED FOREIGN CORPORATIONS

(Excluding subsidiaries)

Total ...................... 2,642 7,335 4,022 523 351 495 948 818 887 2 851 1 081 666 483 3, , 48 137 84 36 16 181 281
bder $100,0001 .................. 117 161 96 41 12 2 24 8 9 17 10 1 3 1100,000 -der $1,000,000 ........ 290 376 309 35 47 72 62 57 36 7 3 1 3

- 2 - - 22 26
L,000,000 under $10,000,000 ..... 962 1,493 1,125 147 103 148 324 220 183 205 142 40 16

- - - - 12 48
LO,000,000 under $25,000,000 .... 443 963 599 68 31 66 143 131 160 293 171 76 24

4 1 1 1 - 46 115
25,000,000 under $50,000,000 .... 266 702 388 43 35 36 69 78 1017 286 156 84 33

17 4 1 - - 23 48
10 2 1 - - 16 12

50,000,000 under $100,000,000 ... 196 762 398 49 34 49 85 74 97 355 131 106 82 29
LOO,000,000 under $250,000,000.. 194 1 156 563 59 3

'
61 115 12

'
156 569 214 149 122 64

5
15

2 - - 10 9
250,000,000 or more ............. 1 174

1
1:7221 5541 81 L 46 1 6

JO6
1 21 139 1,119 254 209 200 223 110

3

74
2 - 13 11.

1 i A
- . 33 16, 37

i
~
~

~

12
G -1 ~ ZGA~ &Q.~ 6.

NOTE: See text for explanatory statements and for discussLon of limitations of the data.
Detail may not add to total due to rounding.
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Size of total assets of controlled foreign corporations or their subsidiaries,
and major industrial group of domestic corporation

Number of
foreign

corporations

Total
assets

(T7.=d

d.11

Gross
receipts

Th...-d

Net profit
before taxes

Th-d

Net loss

(rh-.-d

Foreign
income taxes

7h-.-d

Dividend,
Paid to

d-me.ti,
corporati,o

n---d
~11-)

(7)
$1 UNDER $100,000 -

All industrial groups ....................................................... 2,182 82,560 310,14,6 20,599 14,903 4,734 7,866

Agriculture, forestry, and fisheries .............................................. 6 248 358 23 296 3

mining. .......... I ....... .. . .
...........: ::

46 1,670 6,703 124 427 87 48
.Metal mining ........... :.
: : ...... ..

21 715 4,757 12 35 2
B
t . a ' ...... .

i
minous coal and lig it mining

-

Crude petroleum and natural gas... ; ............................. : ............... 24 884 1,946 112 392 85
Mining and quarrying of nonmetallic minerals, and anthracite mining ............. 3 71 - - - - 48

Construction................... .................................................. 85 2,548 4,237 318 810 33 166

Manufacturing ..................................................................... 1,348 51,543 201,550 12,696 7,895 2,986 2,453
Beverage industries .............................................................. 10 417 538 24 17 11

-Food and kindred products ....................................................... 147 5,695 19,972 991 766 2-15 1u
Tobacco manufactures ............................................................ 1 27 3 - 2
Textile mill PMd~acts ........................................................... 21 873 1,301 223 175 86 443
Apparel and other finished products made from fabrics and similar materials ..... 17 665 1,956 124 31 39 -

Lumber and wood products, except furniture ............................. 4 199 42 3 149 1
PumnituM and fixtures ................................................. 10 356 429 51 63 2
Paper and allied products....................................................... 28 962 1,514 102 80 36 -
Printing, publishing, and allied industries ..................................... 49 1,333 5,055 221 527 90 37
Chemicals and allied products ................................................... 294 12,024 21,638 1,953 1,319 716 232
Petroleum refining and related industries ....................................... 101 3,137 4,051 316 216 83 34

Rubber and miscellaneous plastics products ...................................... 43 1,656 4, 092 400 316 156 39
leather and leather products ....................................................

Stone, clay, and glass products .................................... ............ 18 468 1,272 313 55 9
Primary metal industries ........................................................ 62 2,679 3,308 277 294 59 61
Fabricated metal products (including ordnance), except machinery and transpor-
tation equipment ................................................................ 89 3,191 24,191 2,354 423 940 643

Machinery, except electrical and transportation equipment ....................... 171 6,583 50,029 3,776 1,667 306 1 62

Electrical machinery equipment and supplies ..................................... 82 3,411 6,949 501 541 60 5
Transportation equipment, except motor vehicles ................................. 26 927 933 123 52 6

vehicles and motor vehicle equipment .......................................Motor 24 998 41,985 54 228 24 727.Profe
sional, scientific, and controlling instruments; photogriphic and optical

goods; watches and clocks. ..................................................... 97 4,076 8,938 520 338 94 -
Other manufacturing industries .................................................. 44 1,846 3,354 370 636 33 -

Transportation, communication, electric, gas, and sanitary services ............... 58 2,216 7,481 3,253 611 86 128
Transportation .................................................................. 33 1,490 2,198 65 173 10 28
Omsmanication ................................................................... 16 521 2,107 164 59 -16 -
Electric and gas companies and system ..................................

---":
7 139 3,148 3,024 367 - 3,100

.....Va-ter W,17,-13r a:x, oth- sanitary services .................................. 2 66 28 - 12 - -

ibolesale and retail trade ........................................................ 251 10,258 51,909 1,584 1,401 661 613

~bolesale trade ................................................................. 211 8,542 49,984 1,505 1,252 644 613
..........Groceries and related products ................................. .. 29 1,128 26,718 858 711 417 415.;~ .

Electrical goods, hardware, and plumbing mid heating equipment d upplies ... 4 195 464 14 30 2 3
Other wholesalers ............................................................. 178 7,219 22,BQ2 633 511 225 195

Retail trade .................................................................... 38 1,645 1,836 79 145 17 -
Food
General merchandise ..................................................... 9 141 100 14 1 2
Apparel and accessories ....................................................... 7 485 608 4 30 1
h=iture, home furnishings, and equipment .................................... -

Automotive dealers and gasoline service stations .............................. 13 646 607 42 79 11
Eating and drinking places .................................................... 2 106 210 (2) 13 (2)

Building materials, hardware, and farm equipment ..... ......................... 1 98 36 -
-

-.
Other retail stor s 6 169 275 19 22 3

ale and retail trade not allocabi ......................................... 2 71 89 - 4

P"mneal insurance and real estate ............................................,
Banking 77

5
2,062

85
4,244

88
321
17

548 41
8

126
6

Credit agencies other than banks. ...............................................
Holding and othe i .

22 504 663 74
-

401. 19 10
r .......................................nvestment companies ...

and -Ommdit brokers'*'~"y d l d ih
12 290 199 26 1 1

y ces ................, ea ers, exc anges, an serv
Insurance carriers
InsullIn

7

4

257

164

219

331

7

12

94
-

-

5ce agents, brokers, and service ..........................................
Real estat 7 145 248 29 - 2e except 1

so - of
Mal property other than buildings ...............

lessors Of real ~
20 647 2,496 156 62 6 UO

Property, except buildings. .....................................

Urvices ....
" *'*"*'*"* .........................................................Hotels

house
297 11,700 33,242 2 264 1,55

5
656 1,334s, camps, and other lodging places .........................a 2 95 413 2

5 5 - -
..................................

... .
1 40 106 - 3

. ............................................................
Ir, services, and garages, and other -pair services .............

89
4

4,435
290

10,370
152

417
7

679
20

so
3

39

Motion Pictures
.

-

..... .. ......... ...... ...... ...............................A-emant snd -- -'re ,Mai
98 3,677 16,832 1,437 316 466 200.

On services, motionexcept pictures .......................
Other --rvice 20 710 1,040 63 103 40 94

................. 83 2,453 4,327 340 379 67 1,001

end Of table.
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Size of total assets of controlled foreign corporations or their subsidiaries, Number of
Total
assets

Gross
receipts

Net profit
before taxes

Net loss Foreign
inco

Divi
Paid t.

and major industrial group of domestic corporation foreign me taxes d
corporations '01T-mia

d &

(7h-d (Th-d (T~--d
,11 ... 11...

cbjj

(7)
$100,000 under $500,000

All industrial groups ....................................................... 2,644 696,577 1,091,699 91,187 31,760 29 064, 8,

Agriculture, forestry, and fisheries ..... :........................................ 6 1,481 941 127 3 21

Mining ............................................................................ 43 10,685 10,734 1,060 140 323
Metal mining ..................................................................... 17 3,477 3,274 354 17 158 20,
Bituminous coal and lignite mining. ............................................. 1 192 26 3 - 2
Crude petroleum and natural gas ................................................. 21 5,753 5,606 659 123 139
Mining and quarrying of nonmetallic minerals, and anthracite mining ............. 4 1,263 1,828 44 - 24

Construction- .................................................................... 68 15,622 22,549 1,476 976 452

Manufacturing .................... ............................................... 1,861 494,405 785,134 71,284 25,426 22,632 6 511
Beverage industries ............................................................. 12 3,461 5,4L5 1,621 1,541 28

,

Food and kindred products.. ..................................................... 127 31,577 67,982 5,540 2,619 2,369
Tobacco manufactures ............................................................
Textile mill products.. .........................................................

468
8,396

436
21,050

7
1,652

-
170

3
337

8Apparel and other finished products made from fabrics and similar materials.. ... 19 4,682 7,616 449 175 38
7
&

lumber and wood products, except furniture ...................................... 9 2,771 4,080 424 124 81
Furniture and fixtures .......................................................... 10 2

'
721 3

,
436 171 78 33

Paper and allied products ....................................................... 38 10,913 15,077 1,026 535 402
Printing, publishing, and allied industries ..................................... 42 10,667 14,598 1,011 805 304. 74
Chemicals and allied products ................................................... 392 104,092 142,615 11,398 5,492 3 692 2,207
Petroleum refining and related industries ....................................... 88 23,678 61,133 15,575 1,312 6: 0`75 IQ
Rubber and miscellaneous plastics products ...................................... 47 13,765 23,082 2,086 366 421 107 1
Leather and leather products .................................................... 9 2,389 4,6Q5 370 - 35

, 1

Stone, clay, and glass products ................................................. 28 6,913 8,9(Y. 489 931 79
Primary metal industries ........................................................ 61 17,259 14,736 1,252 502 302 244
Fabricated metal products (including ordnance), except machinery and transpor-
tation equipment ............................................................... 150 40,660 54,279 5,121 1,048 1

'

422 1,451
Machinery, except electrical and transportation equipment ....................... 304 78,357 98,450 7,310 3,004 21224 556
Electrical machinery equipment and supplies ..................................... 142 37,482 59,BW 4,352 2,566 1,535 105Tr

ansportation equipment, except wtor vehicles ................................. 32 8,711 13,422 976 332 276 M
Motor vehicles and motor vehicle equipment...................................... 79 23,058 79,247 3,057 531 349 20D
Professional, scientific, and controlling instruments; photographic and optical
goods; watches and clocks ...................................................... 161 44,085 57,148 5,215 1,753 1,885 534

Other manufacturing industries .................................................. 76 18,300 27,926 2,182 1,542 742 133

Transportation, communication, electric, gas, and sanitary services ............... 48 11,495 15

'

310 I'lZ7 300 359 85
Transportation.................................................................. 27 6,032 71791 315 203 70 63
Com"nizati n ................................................................... 16 4,373 6,692 754 14 273
Electric and gas companies and systems .......................................... 2 426 (2) - 3 - -
W.t., -pply and other ---viccs ........................................ j 664 927 58 so 16 22

Wholesale and retail trade ........................................................ 312 74,029 127,364 7,737 2,275 2,061 843

Wholesale trade ................................................................. 265 61,431 108,339 6,796 2,119 1,645 750
Groceries and related'products........................ ....................... 25 5,562 11,884 383 BID 62
Electrical goods, hardware, and plumbing and heating equipment and supplies ... 7 1,639 2,382 90 4 36 1
Other wholesalers ............................................................. 233 54,230 94,073 6,323 1,305 1,547 345

Retail trade .................................................................... 47 12,598 19,025 941 156 416 93
Food .......................................................................... - - -

-
-

General merchandise. .......................................................... 6 948 1,602 40 110 17
Apparel and accessories.. ..................................................... 5 1,274 2,499 83 - 28
Furniture, home furnishings, and equipment. ................................... - - - - - -

Automotive dealers and gasoline service stations .............................. 13 1,765 7,076 295 12 223
Eating and drinking places .................................................... 1 122 392 - 10 -
Building materials, hardware, and Cam equipment .............................. 3 775 1,886 40 24

-Other retail stores... ........................................................ 19 7,724 5,570 483 - 154 93

Wholesale and retail trade not allocable ........................................ - - - - - - -

Finance, insurance, and real estate ................................ : .............. 90 23,974 31,412 2,640 365 906 632
Banking ......................................................................... 7 1,806 1,366 344 3 128 252
Credit agencies other than banks ................................................ 16 3,679 609 338 41 67 12
Holding and other investment companies .......................................... 23 6,334 4,138 881 76 250 110
Security and commodity brokers, dealers, exchanges, and services ................ 20 6,503 22,469 676 124 331 151

Insurance carriers .............................................................. 6 1,629 440 58 4 7
Insurance agents, brokers, and service .......................................... 6 1,278 1,275 259 - 106 107
Real estate, except lessors of real property other than buildings ............... 10 2,268 770 64 24 17 -
Lessors of real property, except buildings ...................................... 2 477 145 - 93 - -

Services .......................................................................... 215 54,731 98,255 5,736 2,275 2,310 450
Hotels, rooming houses, camps, and other lodging places ......................... 2 508 666 - 63 -
Personal services ............................................................... 3 694 859 31 - 12
Business services ............................................................... 95 25,139 37,OQ5 1,914 1,247 651 159
Automobile repair, services, and garages, and other repair services. ............ a 1,876 1,700 150 15 51 -

Motion pictures ................................................................. 86 21,687 53,357 2,949 920 1,375 198
Amusecient and recreation services, except motion pictures ....................... 6 1,204 408 195 9 73 64
Other services .................................................................. 15 3,623 4,260 497 21 148 9

Nature of business not allocable' ..................................................
1

1 155 1 - I - I -
-

I -

Footnotes at end of table.
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.50 -.

Otes at and of table.
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i s'Size of total assets of controlled foreign corporations or their subsid lie
and major industrial group of domestic corporation

Number of

foreign

corporations

Total
assets

(7h.....d
dblior.)

Gross
receipts

(Th--d
d,11 ...

Net profits
abefore tax

Net loss
Foreign

income taxes

Dividends

paid to

domestic

corporation

(Th---d
bjl )

(6) (7)
$500,000 URDER $1,000,000

--

All industrial groups ....................................................... 1,310 933,184 1,309,171 1CY7, 063 25,542 33,241 14,640

Agriculture, forestry, and fisheries.
:"*"**"*'*'*"****"**"***"",*,*

:~ ..... 6 3,764 5,391 5" 7 95 181

mining ............................................................................ 14 9,805 7,542 90`7 6 3" 154
Metal mining .................................................................... 3 1,694 608 104 5 45 -
Bituminous coal and lignite mining ..............................................

Crude petroleum and natural gas ................................................. 11 8,Ul 6,934 803 1 299 154
Mining and quarrying of nonmetallic minerals, and anthracite mining ............. -

Construction ...................................................................... 3
.
5 26,017 33,5QI 5,005 2,922 849 1,480

Manufacturing ..................................................................... 968 694,481 1,012,535 79,838 19,338 25,827 10,781
Beverage industries .............................................................. 13 10,015 11,937 Boo 736 157 -Food

and kindred products ....................................................... 67 47,681 105,641 7,966 1,408 2,660 1 367
Tobacco manufactures............................................................

,

Textile mill products ............................................................ 19 13,698 18,720 2,454 44 598 75Apparel and other fi-n:ched products mad~ from famrics and similar materials ..... 10 7,300 12,214 1,135 - 254 -
lumber and wood products, except furniture ...................................... 3 1,999 1,869 267 - 138
Furniture and fixtures .......................................................... 9 6,596 9,606 346 236 151 -
Paper and allied products ....................................................... 24 18,211 17,100 1'su 580 724 152
printing, publishing, and allied industries ..................................... 27 19,603 26,556 1,957 350 375 35Chemicals and allied products ................................................... 211 151,733 184,554 19,929 5,957 7,561 4,685
Petroleum refining and related industries ....................................... 41 29,057 39,646 1,941 1,417 849 318

Rubber and miscellaneous plastics products ...................................... 28 20,774 28,540 2,669 481 802 280
Mather and leather products ................................. I .................. 4 3,131 4,906 722 10`7 -
Stone, clay, and glass product.................................................. 20 14,352 13,918 1,298 255 326 7
primary metal industries ........................................................ 40 28 566 39 621 2 595 521 602 777
Fabricated metal products (including ordnance), except machinery and transpo~

, , ,

tation equipment............................................................... 54 36 887 44,351 5,367 7.39 1,083 531
Machinery, except electrical and transportation equipment ....................... 166 1.19,104 140,077 12,921 2,246 3,973 11019
Electrical machinery equipment and supplies. ................ I ................... 74 51,578 57,629 4,665 2,452 1,468 408
Transportation equipment, except motor vehicles ................................. 19 14,637 13,600 1,113 312 445 142
Motor vehicles and motor vehicle equipment ...................................... 42 30,171 164,152 2,8" 255 903 -
Professional, scientific, and controlling instruments; photographic and optical
goods; watches and clocks ...................................................... 62 45,261 55,599 5,331 790 2,087 937Other manufacturing industries ..................................................

35 24,lU7 22,100 1,687 559 554 48

Transportation, communication, electric, gas, and sanitary services ............... 27 18,924 18,374 1,880 741 315 14
Transportation .................................................................. 16 3.1,642 10,271 913 632 97 8
Gommunication ................................................................... 10 6,697 8,065 967 103 216 -
Electric and gas companies and systems .......................................... 1 585 38 - 6 2 6
Water supply and other santtary services ........................................

Wholesale and retail trade. ....................................................... 135 95,112 141,918 9,452 624 3,189 686

Wholesale trade ................................................................. 124 87,141 130,604 8,690 617 2,903 668
Groceries and related products ................................................ 29 18,244 24,144 1,928 224 687 -
Electrical goods, hardware, and plumbing and heating equipment and supplies ... 2 1,568 2,525 191 - 90 -
Other wholesalers ............................................................. 93 67,329 103,935 6,571 393 2,126 668

Retail trade.. .................................................................. 11 971 11,314 762 7 286 18
Food. .........................................................................
General merchandise ............................................................ 4 2,800 2,985 267 134
Apparel and accessories ....................................................... 1 995 2,068 57 26
Furniture, home furnishings, and equipment .................................... - - - - -
Automotive dealers and gasoline service stations .............................. - - - - -
Eating and drinking place.. . .......... ....................................... 4 2,713 3,834 205 7 49 is
Building materials, hardware, and farm equipment .............................. - -

-
- - -

Other retail stores ........................................................... 2 1,463 2,427 233 77
Wholesale and retail trade hot allocable. .......................................

Finance, in.urah" and real e.tat ................................................
Banking ......... I .

49 33,636 22,342 3,350 891 802 610
..............................................................

Credit agencies other than bank .................................................
2

11
1,483
7 248

61
3 805

6
850

12
86

-

20

-
-

Holding and other investment companies ..........................................
S 15

,
10,820

,
9,439 1,638 108 497 425ecurity and commodity brokers, dealers, exchanges, and services ................ - - - - - - -

Insurance carriers. . ............................................................
Insurance agents brokers d se i

2 1,225 2,224 108 - 46 -
an rv ce ..........................................

Real eat-te a .. t i
8 4,948 3,550 601 258 234 93, .p lessors of real property other than build ngs ...............

lessor of 10 7,105 3,159 147 379 5 98s real property, except buildings ...................................... 1 8017 104 - 46 - -
Service.

Hotel- roomi
74 49o942 67,175 5,934 779 1,772 728

, ng h. camps, and other lodging places .........................
Person l

3 1,911 1,112 147 - 71 -
a services ...............................................................

Business e-ic 2 1,173 1,872 339 - 54 236.s ..................................................&t~mobil .............
a repair i

34 22,522 28,888 2,096 719 699 330
, serv ces, and garages, and other repair services ............. 4 2,985 3,203 461 - 175 12

motion Pictures .. ...............................................................
A"'sent and rec

23 16,270 21,235 2,271 52 533 -
reation e-ices, except motion pictures .......................

Other service . 3 1,773 1,180 351 6 156 101s .......... _ ................ .....................................
5 3,308 9,665 269 - 94 49
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786
996
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399
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size of total assets of controlled foreign corporations or their subsidiaries,
and major industrial group of domestic corporation

Number of
foreign

corporations

Total
-sets

Gros.
receipts

Net profit
before taxes

(A-.-d

Net loss

(7).-.-d

Foreign
income taxes

Dividends
paid to

domestic
corporation

(7)
$25,000,000 under $50,000,000

All industrial groups ....................................................... 165 5,737,541 5,936,849 620,879 40, CY76 233,557 161,921

Agriculture, forestry, and fishef-ies .............................................. - - - - - -

Mining ................. ....................................................

Metal mining ......... .. . ....................................................
Bituminous coal and lignite mining ..............................................

Crude petroleum and natural gas ...............................
:':1-'--* ....

- - - - - - -
Mining and quarrying of nonmetallic minerals, and anthracite mning ............. - - - - -

Construction ...................................................................... 1 27,909 27,738 9,467 - 55

Manufacturing ..................................................................... 129 4,442,446 4,947,595 547,183 30,247 209, 890 144,261
Beverage industries ............................................................. 3 105,050 72,868 17,538 - 8,675 3,750
Food and kindred products ....................................................... 11 .349,653 717,656 47,311 21,135 18,660

Tobacco manufactures ............................................................ - - - - - -
Textile mill products ...........................................................
Apparel and other finished products made from fabrics and similar materials .....

lumber and Wood products, except fu~rniture ......................................

Furniture and fixt-e ........................................................... - - - -
-Paper and allied products. 6 209,173 139,309 26,632 12,516

Printing, publishing, and ~ilied i u.stries ..................................... 1 28,299 5,291 1,493 735 -
Chemicals and allied products ................................................... 10 316,924 353,373 53,793 2,388 21,731 22,942
Petroleum refining and related industries ....................................... 33 1,185,244 1,290,381 139,106 16,840 43,268 2,362

Rubber and miscellaneous plastics products ...................................... 9 309,814 366,100 38,457 2,877 15,105 18,788
leather and leather Products. ................................................... - - - - - - -
Stone, clay, and glass products ................................................. 4 136,988 147,514 10,990 - 6,251 2,663
Primary metal industries ........................................................ 6 222,524 168,304 -34,560 131 7,816 3,179
Fabricated metal products (including ordnance), except machinery and transpor-
tation equipment ............................................................... 7 268,285 305,618 32,577 - 14,651 26,996

Machinery, except electrical and transportation equipment....................... 13 445,986 318,477 39,317 5,979 18,923 8,540

Electrical machinery equipment and supplies ..................................... 14 437,971 .370,025 37,741 2,932 11,044 8,204.
Transportation equipment, except motor vehicles. . ............................... 1 28,173 42,143 2,314 - 1,067 123
Motor vehicles and motor vehicle equipment. ..................................... 9 322,850 604,873 60,582 - 25,393 27,617
Professional, scientific, and controlling instruments; photographic and optical
goods; watches and clocks ...................................................... 2 75,512 45,663 4,772 - 1,550 447
Other manufacturing industries. . ................................................ - - - - - - -

Transportation, comomication, electric, gas, and sanitary services ............... 5 190,405 28,938 6,757 930 370 1,198
Transportation .................................................................. 3 119,969 i6,933 3,986 - 79 -
Om=unication ................................................................... - - - - -
Electric and gas companies and system .......................................... 2 70,436 12,005 2~771 930 291 1,198
Water supply and other sanitary services ............................

k1holesale and retail trade ........................................................ 19 694,508 813,532 36,640 7,865 14,739 12,234

Wholesale trade.. ............................................................... 14 490,315 392,091 7,W 7,865 1,876 1,068
Groceries and related products ................................................ 1 40,533 91 7 - - -
Electrical goods, hardware, and plumbing and heating equipment and supplies..

-
- - - - -

Other wholesalers ............................................................ 13 449,782 392,000 7,061 7,865 1,876 1, Cr.8
Retail tr 5 194,193 421,441 29,572 - 12,863 11,166

1 38,048 182,175 5,884 - 2,949 -
General merchandise........................................................... 4 156,145 239,266 23,688 - 9 914 11 166
Apparel and accessories.. . .................................................... -

, ,

Furniture, how furnishings, and equipment ....................................

Automotive dealers and gasoline service stations ................. ............:
Bating and drinking place .....................................................
Building materials, hardware, and farm equipment ..............................
Other retail stores ...........................................................

Wholesale and retail trade not all.cable ........................................ - - - -

Pinance

'

insurance, and real estate ...............................................

. .t~

9 339,200 90,567 14,341 1,034 6,256 4,228

. ....................................................................t ~an-e. other than banks ................................................
1
2

28,865
80,346

3,106
4056

-

1 303
197

-
-

639

-
-

Holding and other investment companies ..........................................Security
and commodit br k d h d

3 131,696
,

56,313
,

12,451 5,617 4,228
y o ers, ealers, exc anges, an services ................

Insurance carriers ............... _ ...... .. ....................
:****"*"**"*In

-

2

-

67,797

-

23,678

-

5S7 47

- -

surance
ag
entE brokers, and serv : ::

Real estate '
-e ................... .. ................... - - - - - - -

0. r except lessors of real property other than buildings ............... 1 30,496 1,065 790,
al Property, except buildings ...................................... - - - - -

Services....
.

......................................................................

rooming house
=

2 53,073 .28,479 6,491 - 2,257
s, camps, and other lodging places .........................

L services
1 25,344 19,091 3,23~ - 1,692

314-iness service.
- - - - - -

..ile

repair,Autcmob e~ieeB, and garages, and other repair services ............. - - - -
Motion Picture..

;;Ands-t and res
1 27,729 9,388 3,254 565.

Other services ............. r`ices,.except.motion.pietures
....... ...... ...... ........

and of table.
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Table 17. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SIZE OF TOTAL ASSETS OF FOREIGN
CORPORATION AND BY MAJOR INDUSTRIAL.GROUP OF DOMESTIC CORPORATION-Continued

Size of total assets of controlled foreign corporations or their subsidiaries, Number of
Total
assets

Gross
receipts

Net profit
before taxes

Net loss Foreign
'bc

Clvide,,,U,ta
pa d %a

and major industrial group of domestic corporation foreign ome taxes d iMastic
corporations 0-rp-mi'

]

(Yh-.-d (n-d. (Th--d
~d

(1) (2) (3) (4) (5) (6 (7)
$50,000,000 UNDER $100,000,000

All industrial groups ....................................................... 97 6,504,077 7,106,432 467,85~ 36,499 194 338,

Agriculture, forestry, add fisheries .............................................. - - - - -

Mining ............................................................................ 1 92,778 25,974 3,035
Metal mining ........................................... 7.. 1 92,778 25,974 3,035
Bituminous coal and lignite mining ........ ; ............... - - - -
Crude petroleum and natural gas .......... :......................................
Mining and quarrying of nometallic minerals, and anthracite mining .............

Construction ...................................................................... -

Manufacturing ..................................................................... 73 4,883,139 5,595,439 335,703 29,639 124,785
56Beverage industries ............................................................. - - - -

2U

Food and kindred products .......................................................
Tobacco manufactures ............................................................
Text ile mill products........................................................... -
Apparel and other finished products made from fabrics and similar materials ..... -

Lkaber and wood products, except furniture ...................................... -
Furniture and fixtures .......................................................... - -
Paper and allied product......................................................... 5 285,403 137,792 25,757 1,321 11,234
Printing, publishing, and allied industries ..................................... 2 123,322 65,162 12,482 - 6,503 1 680
Chemicals and allied products ................................................... 13 799,867 532,643 72,630 39 21,516 11:647
Petrol

cum refining and related industries ....................................... 25 1,748,622 2,367,40`7 39,472 21,404 12,214 10,453
Rubber and miscellaneous plastics products ...................................... 2 116,171 151,634 7,053 - 3,453 1 481Leather and leather products .................................................... -

,

Stone, clay, and glass products ................................................. 2 146,968 151,Q37 29,311 11,836 2,78'5
Primary metal industries ........................................................ 2 131,494 55,999 8,871 1
Fabricated metal products (including ordnance), except machinery and transpor-

-

tation equipment..............................................................
Machinery, except electrical and transportation equipment ...................... 6 390,233 530,338 35,620 328 16,062 8,434
Electrical machinery equipment and supplies ..................................... 6 445,530 313,874 40,420 5,197 14,475 6,000
Transportation equipment, except motor vehicles ................................. 2 113,283 66,667 6,201 - 3,162 562Motor vehicles and motor vehicle equipment ...................................... 5 370,889 1,032,259 27,348 1,350 8,364 6 011
Professional, scientific, and controlling instruments; photographic and optical

,

goods; watches and clocks ...................................................... 2 157,355 169,729 27,734 - 14 388 7,061Other manufacturing industries .................................................. 1 54,002 20,908 2,804 1:557

Transportation, communication, electric, gas, and sanitary services ............... 2 ICF7,172 22,887 6,848 1,866 1,803
Transportation ................................... I ............................. - -

-
- -:

Communication.................................................................. 1 54,926 3,530 2,369 - 228
Electric and gas companies and system .......................................... 1 52,246 19,357 4,479 1,866 1,573
Water supply and other sanitary services .................................. r ..... - - - - -

Wholesale ~d retail trod, ....................................................... 1-2 804,428 1,204,787 55,025 6,850 24,352 111
Wholesale trade ................................................................. 10 663,057 821,660 36,169 6,850 14,939 -
Groceries and related products ................................................ - - - - - -
Electrical goods, hardware, and plumbing and heating equipment and supplies ... - - - - -
Other wholesalers ............................................................. 10 683,057 621,660 36,168 6,850 14,939 -

Retail trade .................................................................... 2 121,371 383,127 18,857 - 9,413 111
Food.. ........................................................................ 1 52,627 264,235 9,624 4,685 104
General merchandise ........................................................... 1 68,744 118,892 9,233 4,728 7.
Apparel d accessories .......................................................

an
- - - -rurnit-

home furnishings, and equipment ....................................

Automotive dealers and gasoline service stations ..............................
Eating and drinking places ....................................................
Building materials, hardware, and farm equipment ..............................
Other retail stores ...........................................................

Wholesale and retail trade not allocable ........................................

Finance, insurance, and real estate ............................................... 5 351,970 61,347 13,190 6,403 2,488
Banking ........................................................... I ............. 1 74,476 4,371 534 125 65
Credit agencies other than banks ................................................ 2 140,269 19'Lls 7, CY76 - 3,780 462
Holding and other investment companies ...................... : ................... 1 54,392 18,540 5,294 - 2,441 1,900
Security and commodity brokers, dealers, exchanges, and services ................ - - - - - -

Insurance carriers .............................................................. 1 82,833 19,318 286 57 61
In~ce agents, brokers, and service .......................................... - - - - - -
Real estate, except lessors of real property other than buildings ...............
Lessors of real property, except buildings ...................................... - - - - -

Service........................................................................... 4 264,590 195,998 54,054 26,932 8,873
Hotels, rooming houses, camps, and other lodging places ......................... - - - - - -
Personal services ...............................................................
Business services ............................................................... 4 264,590 195,998 54,054 26,932 8,873
Automobile repair, services, and garages, and other repair services ............. - - - - - -

Motion pictures .................................................................
7

Amusement and recreation services, except notion pictures ....................... -
Other services ..................................................................

Nature of business not allocablel ...............................................
:,1 - -

- -
-

-

Footnotes at end of table.
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Size of total assets of controlled foreign corporations or their subsidiaries,
and major industrial group of domestic corporation

Number of
foreign

corporations

Total
assets

(7~--d
&11 ...

G as
receipts

(n,.-d
~bjj-)

Net profit
before taxes

(Th-d
d.11.,.)

Net loss

("-.-d
d,11 ...

Foreign
income taxes

(7h--d
&11-.)

Dividends

paid to
domestic

corporation

(A---d
'bil...

(2) (3) (4) (5) (6) (7)

$100,000,000 OR I4DRE

All industrial groups ........................................................ 59 13,493,472 12,518,442 1,119,189 6,327 412,492 367,862

Agriculture, forestry, and fisheries .............................................. - - - - - -

Mining ............................................................................
Metal mining ....................................................................
Bituminous coal and lignite mining ..............................................

Crude petroleum and natural gas .................................................

Mining and quarrying of nonmetallic minerals, and anthracite mining .............

Construction ...................................................................... - - - - - -

Manufacturing ..................................................................... 41 9,868,179 10,5.34,883 864,830 1,267 300,909 31-1,858
Beverage industries ............................................................. - - - - - - -
Food and kindred Products ....................................................... 1 106,878 138,516 16,988 8,985 3,133
Tobacco manufactures ............................................................ - - - - -
Textile mill products ........................... 1. ..............................
Apparel and other finished Products made from fabrics and similar materials .....

Lumber and wood products, except furniture ......................................
Furniture and fixtures. ........................................................ :
Paper and allied products ...................................................... 2 385,191 216,447 49,798 13,947 13,878
Printing, publishing, and allied industries ..................................... - - - - - -
Chemicals and allied Products ................................................... 3 392,332 307,469 65,380 24,477 16,175
Petroleum refining and related industries....................................... 22 5,90`7,5G7 5,820,782 352,821 1,267 93,884 119,859

Rubber and miscellaneous plastics products ...................................... - - - - - -
LOather and leather products ....................................................

Stone, clay, and glass products ................................................. - - - - - -
Primary metal industries ........................................................ 1 108,652 53,365 10,753 3,439 2,862
Fabricated metal products (including ordnance), except machinery and transpor-
tati- equipment ............................................................... - - - - - -

Machinery, except electrical and transportation equipment ....................... - - - - - -

Electrical machinery equipment and supplies ..................................... 3 461,904 493,371 25,061 10,816 1.1,720
Transportation equipment, except motor vehicles ................................. 1 144,364 66 5 2 -
Motor vehicles and motor vehicle equipment ...................................... 8 2,361,351 3,504,867 344,024 145,359 144,231
Professional, scientific, and controlling instruments; photographic and optical
goods; watches and clocks ...................................................... - - - - - -

Other manufacturing industries ................................................... - - - - - -

Transportation, communication, electric, gas, and sanitary services. .............. 3 625,816 127.,508 12,126 406 954
Transportation ...... ; ........................................................... - - - - - -
Communication ................................................................... 1 310,226 73,278 9,483 - -
Electric and gas companies and systems .......................................... 2 315,590 54;230 2, 643 1-06 954
Water supply and other sanLtary servi ,,a - i z z ~ 4 a ~. a .............................. - - - -

Wholesale and retail trade ...................................................... - 7 1,566,473 1,457,695 156,398 5,060 69,707 42,367

Wholesale trade ................................................................. 6 1,193,510 90`7,695 59,188 5,060 17,533 27, ODO
Groceries and related products ................................................ - - - - -
Electrical goods, hardware, and plumbing and heating equipment and supplies ... - - - - -
Other wholesalers ............................................................. 6 1,193,510 907,695 59,188 5,060 17,533 Z7, COO

Retail trade .................................................................... 1 372,963 550,000 97,210 - 52,174 15,367
Food ..........................................................................
General merchandise ........................................................... 1 372,963 550 000 97,210 52 174 15 367
Apparel and accessories .......................................................

, , ,

Furniture, home furnishings, and equipment ....................................

Automotive dealers and gasoline service stations ..............................
Eating and driskin places ....................................................
Building materials, hardware, and farm equipment ..............................
Other retail stores ...........................................................

Wholesale and retail trade not allocable ........................................

Finance, insurance

'

and real estate ............................................... 6 1,143,485 148 320 29 309 10 1 23 8 655
Banki

ng

, , , ,

t ~gge..~ea o-i~er ~

'
an b nks- .............................................. 4 779,995 84,945 25,153 9 973 8 524

No

other investment companies .......................................... - - - -
,

-
o

Be
ty .

commodity brokers, dealers, exchanges, and services ................ - - - - - -

Insurance carriers ..............................................................
InSurance

0
ant b k d i

g

2 363,490 63,375 4,156 150 131
s, ro ers, an serv ce ..........................................

Real estate
- - - - - -

except lessors of real property other than
lessors Of real property, except buildings ...............

buildings

Services ...........................................................
houHotelO,'rOcmin th l i l

2 289,519 250,Q36 56,526 31,347 4,028
g ses aces .........................I camps, and o er odg ng p

Personal servic
- - - - -

esBOX ...............................................................
sea se

- - - - - -
A, rvices ............... t...............................................

itomobile repai
2 289,519 250,036 56,526 31,347 4,028

r, serv ces, and garages, and other repair services .............

16otion Picture.....
- - - - -

.............................................................

Amusement and recreation services, exaept motion pictures .......................
Other services

nature Of busin less not all-ble .................................................
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Table 17. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SIZE OF TOTAL ASSETS OF FOREIGN
CORPORATION AND BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION-Continued

Size of total assets of controlled foreign corporations or their subsidiaries,
and major industrial group of domestic corporation

Number of
foreign

corporations

Total
assets

~11 ...

Gross
receipts

~11...

Net profit
before taxes

(Th-d
d.11 ...

rNet loss

(77--7d
bil...

Foreign 's
income taxes

(7h---d

re

Dividenis
Paid to
d-sti,

corporation

(rh-

(1) (2) (3) (4) (5) (6) (7)
ASSETS AND ASSETS NOT AVAIIABLE

All industrial groups ....................................................... 625 1,148,061 76,633 9,199 22,575
10,758

Agriculture, forestry, and fisheries .............................................. 18 121,131 4,337 790 1,112
176

Mining ............................................................................ 9 21,078 5,550 3,390 476
Metal mining .................................................................... 2 2,196 730 - 363 -
Bituminous coal and lignite mining .............................................. - - - -
Crude petroleum and natural gas ................................................. 6 18,820 4,820 3,382 11-3
Mining and quarrying of nonmetallic minerals, and anthracite mining ............. 1 62 - a

Con.tmation ...................................................................... U 44 39 (2)
6 30

Manufacturing ..................................................................... 378 236,589 22,80`7 4,320 7,769' 1 308
Beverage industries ............................................................. 2 - - 407 -

,

Food and kindred products ....................................................... 16 7,046 329 773 75
Tobacco manufactures ............................................ 2 -
Textile mill products .....................................

' -
9 4,238 579 - 2311

Apparel and other finished products made from fabrics and mate~il..: . 4 970 25 11 7

1-1~ and wood products, except furniture ......... ............................ 2
-

- - -
Furniture and fixtures .......................................................... 2 206 10 4
Paper and allied products ....................................................... 15 - 62,958 7,028 2,735
Printing, publishing, and allied industries ..................................... 6 - 3,808 206 14
Chemicals and allied products ................................................... 64 - 31,446 3,406 284 1,184 20
Petroleum

refining and related Industries....................................... U - 6,503 238 1 43 469
Rubber and miscellaneous plastics products ................................. 5 - 1,445 302 2 -
leather and leather products ............................................... 2 - - - - -
Stone, clay, and glass products .............................................. 39 - 5,245 887 38 4
Primary metal industries ........................................................ 13 - 1,795 1&3 60`7 23 -
Fabricated metal products (including ordnance), except machinery and transpor-
tation equipment .............................................................. 31 - 29,342 2,969 187 1,450 591

Machinery, except electrical and transportation equipment ...................... 49 - 11,496 790 428 302 1
Electrical machinery equipment and supplies ..................................... 43 - 35,545 3,759 532 975 95
T,P,rtation equipment, except wtor vehicles ................................. 7 - - - -

-
-

Motor vehicles and motor vehicle equipment ...................................... 12 - 5,438 456 175 217 84
Professional, sci antific, and controlling instruments; photographic and optical
goods; watches and clocks ...................................................... 30 - 19,397 1,470 350 431 38
Other manufacturing industries ......................................... I ........ 14 - 9,711 190 525 74 10

Transportation, communication, electric, gas, and sanitary services ............... 9 - 1,996 806 62 368 454
Transportation .................................................................. 8 - 1,943 784 62 363 450
Combunication. 1 - 53 22 - 5 4
Electric and - - - - -
Water supply and other sanijary services ........................................ - - - - - -

Wholesal~ and retail trade ........................................................ 103 - 25,033 1,528 457 315 192
Wholesale trad ................................... : ............................. 72 - 20,523 1,083 293 227 192

Groceries and related products ................................................ 9 9,229 504 160 -
Electrical goods, hardware, and plumbing and heating equipment and supplies ... 3 771 - 29 - -
Other wholesalers ............................................................. 60 10,523 579 104 227 192

Retail trade .............................. I ..................................... 10 4,346 445 - 88 -
Food .......................................................................... - -
General merchandise ........................................................... 1 (2)

Apparel and accessories ....................................................... -
Furniture, home furnishings, and equipment .................................... -

Automotive dealers and gasoline service stations ............................ -
Eating and drinking places .................................................. 2
Building materials, hardware, and farm equipment ............................ - -
Other retail stores ......................................................... 7 4,346 "5 -

Wholesale and retail trade not allocable ........................................ 21 164 - 164 (2) -

Finance, insurance, and real estate ............................................... 62 738,638 41,076 1.22 12,433 7,360
Banking ......................................................................... 5 25,484 4,994 - 1,980 751
Credit agencies other than banks ................................................ 7 1,051 339 - - -
Holding and other investment companies .......................................... 29 705,404 35,505 45 10,427 6,604
Security and commodity brokers, dealers, exchanges, and services ................ - - - - - -

Insurance carriers .............................................................. 4 111 55 4 5
Insurance agents, brokers, and service .......................................... 2 - - - -
Real estate, except lessors of real property other than buildings ............... 14 6,151 183 - 22
Lessors of real property, except buildings ...................................... 1 437 - 77 - -

Servic a .............................. ~6 ......................................... 35 3,552 490 59 96 1,238
Hotels, rooming houses, camps, and other lodging places ......................... 5 - - - - -
Personal services ...............................................................
Business Services ............................................................... 17 3,161 465 8 90 73Automobile

repair, services, and garages, and other repair services ............. 3 167 2 - 1 -

Motion pictures ................................................................. 3 2 2 -
Amusement and recreation services, except motion pictures ....................... 3 222 23 5 1,165
Orther services ................................................................... 4 2

Nature of business not .1locablel .................................................
I - - I - I - I - I

'Includes inactive domestic corporation returns with controlled foreign corporations.
21eS8

than $50D per return.
NOTE: See text for explanatory statements and for discussion of limitations of the data.

Detail may not add to total due to rounding.
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Footnotes at end of table.
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Table 18. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, RECEIPTS, AND NET PROFIT OR LOSS, BY SELECTED MAJOR INDUSTRIAL GROUP OF poRejCORPORATION AND BY SELECTED MAJOR INDUSTRIAL GROUP OF iDoMESTIC CORP6RATION-Continued ~ GN

Selected major industrial group of domestic corporation

All industrial groups .................................
Agricultuxe, forest

-

ry, and fisheries ........................

Mining ......................................................
Crude petroleum and natural gas ...........................
All other mining ..........................................

construction ................................................

Manufacturing. ..............................................
Food and kindred products .................................
Paper and allied products .................................
Chemicals and allied products .............................
Petroleum refining and related industries .................
Rubber and miscellaneous plastics products ................

Primary metal industries ..................................
Fabricated metal products (including ordnance), except
machinc-f and transportatilon equipment ...................

Machinery, except electrical and transportation equipment.
Electrical machinery, equipment, and supplies .............
Motor vehicles and motor vehicle equipment ................

Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks .......

All other manufacturing industries ................... I ....

Transportation, communication, electric, gas, and sanitary
services ...................................................
Transportation ............................................
Communication, electric, gas , and sanitary services .......

Wholesale and retail trade ..................................
Wholesale trade ...........................................
Retail trade ..............................................
Wholesale and retail trade not allocable ..................

Finance, insurance, and real estate .........................
Credit agencies other than banks ..........................
Holding and other investment companies ....................
Real estate, except lessors of real property other than
buildings ................................................

All other finance, inswance, and real estate .............

Services ....................................................
Business services .........................................
All other services ........................................

Nature of business not allocable2 ........ ........

All industrial groups .................................

Agriculture, forestry, and fisheries ........................

Mining ......................................................
Crude petroleum and natural gas ...........................
All other mining ..........................................

Construction................................................

Manufacturing ...............................................
Food and kindred products .................................
Paper and allied products .................................
Chemicals and allied products .........

:**-1**-1--*Petroleum refining and related industries .................
Rubber and miscellaneous plastics products ................

Primary metal industries ..................................
Fabricated metal products (including ordnance), except
machinery and transportation equipment ...................

Machinery, except electrical and transportation equipment.
Electrical machinery, equipment, and supplies. ............
Motor vehicles and motor vehicle equipment ................
Professional, scientific, and controlling inst=ents;
photographic and optical goods; watches and clocks .......

All other manufacturing industries ....... ................

Transportation, communication, electric, gas , and sanitary
services ...................................................
T-portati on ............................................
Communication, electric, gas , and sanitary services .......

Wholesale and retail trade ..................................
Wholesale trade ...........................................
Retail trade ..............................................
Wholesale and retail trade net .1locable ..................

Finance, insurance, and real estate .........................
Credit agencies other than banks ..........................
Holding and other investment companies ....................
Real estate, except lessors of real property other than
buildings ................................................

All other finance, insurance, and real estate. ............
Services.. ..................................................

Business services .........................................
All other services ........................................

Nature of business not allocable2 .......... ....... ........

Number of
foreign

corpora
tions

265

10

122

69

2

2
17

79
78
1

23
23

17
7
6

4
-

4
2
2
-

2,657

3

12

8

8
4

1

1,841
100
27

286
225
99

63

100
377
138
105

141
160

24
13
11

703
582
96
23

55
2

48

4
1

10
3
7

8
2
6

Total
assets

(7?..-d

d.11 .. )

2,042,206

472

29,439
5,997

23,442

(1)

1,508,500
6,342

13,534
4,524

1,332,998
-

118,485

1,106
151

3,995
27,365

216,309
215,724

585

226,190
226,190

58,655
50,058
7,454

1,143

2,641
2,227
414

8,0b,224

1,026

15,364
10,235
5,129

830

5,203,216
122,749
33,720

521,814
2y280,415

121,563

189,271

47,544
854,964
295,316
194,375

176,882
364,603

29,174
12,743
16,431

2,694,035
1,883,742

785,092
25,201

59,557
1,596

55,342

2,509
110

18,326
16,016
2,310

1,696

Selected major industrial group of controlled foreign corporation or it.
Met profit

before
taxes

Green
receipts

(7)- -d

bll:'.)

Transportation

1,898,664

55,785

7,619
961

6,658

16

896,198
4,236
3,519
8,676

809,269
-

59,544

--
291
12

1,890
10,761

91,800
91,762

38

166,662
166,662

677,M
3,703

672,324

1,154
-

3,4031 3,237
166

-

Wholesale and retail trade, total

13,0`73,811

65,045
13,673
5,148
8,525

551

8,600,494
277,119
147,858
675, 5U

4,146,521
213,442

167,606

92,715
880,708
394,599

1,143,615

250,358
220,442

22,058
6,297

15,851

4,258,163
2,565,138
1,651,859

41,166

72,037
605

69,796

1,586
50

41,061
35,055
6,006

729

(77-.-d

&11...

122,454

3,372

178
153
25

14

84,956
557

1,233
905

56,046

22,837

-
-
1
-

166
3,211

12,387
12,387

-

3,219
3,219

17~751
17

17,610

124

577
546
31
-

80`7,601

868

248
126
122

566,556
15,664
5,071

80,593
249,260
14,527

13,918

10,991
88,563
29,335
25,840

14,915
17,879

1,422
215

1, 2G7

223,572
61,146

157,583
4,843

10,854
50

10,435

331
38

3,914
3,409

505

167

Net
loss

(T)-.-d

18,265

3

645

8,427

2
7

7,964
-

34

-

420

1,926
1,920

6

7,190
7,190

55
-
.1

54

19
19

88,751

379
371

8

178

65,123
2,004

3-34
3,396
", 340
1,167

428

437
5,455
1,237

675

1,469
4,181

387
333
54

21,5"
20,124
1,179

241

863
67

533

263
-

277

-

-

-

ub. diary

Number of Total Gross Net
fitforeign -sets receipts aZe Netor .- tap es

Loutions (n-.-d (Th-d
Ph_~bit ... d.1 I dbil

1
-

24
-

35
1

34

3
3

21
12

545
537

a

41
2

34

95

I
8
2
6

2

5
-

-

5
4
1

1

3

9
-
9

2,140

2

10
6
4

1
1,53.1-

97
25

Z71
182
73

61

85
294
122
25

133
143

1,369,658

1,057
-

1,057

270,399
626

1,058
21,939

2?3
189

1,199

212
-

216,130

28,773

939,864
126

939,738

815
815

157,521

3-57,521

6,480,573

586

15,336
10,2(Y7.
5,129

830

4,518,965
122,474
28,099

510 469
2,030;045

75,247

188,940

-34,911
582, 116
264,649
149,462

174,307
358,246

28,365
12,697
15,678

1,885,134
1,860,443

24,691
-

28,121
1,596

23,906

2,509
UO

3,146
836

2,310

90

-

381,712

422

1,060
-

1,060

92,616
97

186
21,203

306

1,440

116

63,387
-

-
5,873

240,694
94

240,600

41
41

46,879
-

46,879

Wholesale trade, total

10,422,842

64y894

13,644
5,119~
8,525

551

7,539,186
272,544
132,979
658,499

3,870,639
134,321

167y542

59,758
548,790
347,879
889,189

244,291
212,755

20,792
6, 0`79

14,713

2,740,403
2,545,085

195,318
-

37,017
605

34,776

1,586
50

6,241
235

6,006

114

-

68,703

99

146

146

26,782
12
103

5,52A

40

422

2,2

18,970

-1,698

28,096
-

28,096

-

13,580

-13,580

-

570,203

851

248
126
122

500,715
15,623
4,781

75,887
237,609

8,582

13,918

8,187
56,927
24,193
23,254

14,407
17,347

1,148
212
936

62,498
60,109
2,389

-

4,205
50

3,786

331
38

538
33

505

-

4,984

10

178

4.4,2V
1,809

334
3,193

27,005
567

63,200

_M
370

8

410

431
3,720
1,232

190

1,439
3,875

387
333

54

17,669
17,629

40
-

354
67
24

263

-

29
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CONTROLLM FOREIGN COMRATIONS, 1962
CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 18. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, RECEIPTS, AND NET PROFIT OR LOSS, BY SELECTED MAJOR INDUSTRIAL GROUP OF FOREIGN
CORPORATION AND BY SELECTED MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION -Continued

Selected major industrial group of domestic corporation

All industrial grOu01................
Agriculture, forestry, and fisherie .........................

mining ......................................................
Crude petroleum and natural g as ...........................
All other mining ..........................................

C.wt~.tion ................................................

Manufacturing ..............................................
Food and kindred products .................................
Paper and allied products .................................
Chemicals and allied products .............................
Patrols= -fining and related industrie ..................
Rubber and miscellaneous Plastics products ................

primary metal industries ..................................
Fabricated metal products (including ordnance), except
mehinery and transportation equipment ...................

Machinery, except electrical and transportation equipment.
Electrical -.binary, equipment, and supplies .............
Motor vehicles and motor vehicle equipment................

Professional, scientific, and controlling instruments;
photographic and optical goods; watches and clocks.. .....

All other manufacturing industries ........................

Transportation, communication, electric, gas, and sanitary
services ...................................................
Transportation. ...........................................
Communication, electric, gas , and sanitary services .......

Wholesale and retail trade ..................................
Wholesale trade.. .........................................
Retail trade ..............................................
Wholesale and retail trade not allocable ..................

Finance, insurance, and real estate .........................
Credit agencies other than banks ..........................
Holding and other investment companies ....................
Real estate, except lessors of real property other than
buildings ................................................

All other finance, insurance, and real estate .............

Services ....................................................
Buiness services .........................................
All other services.. ......................................

Nature of business not allocable? ...........................

All industrial groups .................................

Agriculture, forestry, and fisheries ........................

Mining ......................................................
Crude petroleum and natural gas ...........................
All other mining ..........................................

Ckmstru.tio ................................................

Manufacturing ...............................................
Food and kindred products .................................
Paper and allied products ............... o .................
Chemicals and allied products .............................
Petroleum refining and related industries .................Rubber

and miscellaneous plastics products ................
Primary metal industries ...................................
Fabricated metal products (iOcluding ordnance), except
ma and transportation equipment ...................

except electrical and transportation equipment.
machinery, equipment, and supplies .............

Motor vehicles and motor vehicle equipment ................
Professional, scientific, and controlling instruments;

PbOtOgraPhic and optical goods; watches and clocks .......
All other manufacturing industries ........................

TrawPortation, communication, electric, gas, and sanitaryservices ...................................................
Tramportati .............................................
Communication, electric, gas, and sanitar7 services .......

Wholesale and retail trade ...................................
Wholesale trade ...........................................
Retail tade ..............................................
Wholesale and retail trade net all-able ..................

Ficame, insurance, and real estate .........................
Credit agencies other than banks ..........................
HOl" and other investment companies ....................Real estate
building .

, except lessors of real property other than

All Otherof :111*111* ...................... I ............

Services
Inance, insurance, and real estate.. ...........

BOB 'r-*88 servicesAll Other service.:::
11t"e Of business not all-able~ ...........................

Footoctes at end Of table.

364 -095 0- 69 - 8

Numb r o
a fforeign

cor-pora-
tions

490

249
82
19

38
UO

33
7

26
-

308
3
2

13
40
26

1

1.2
99
12
79

6
15

3
1
2

156
43
90
23

13
-

13

-

2
1
i

845

5

15
6
9

2

454
37
18
so
61
9

19

39
55
38
18

19
61

27
5

22

60
38
22
-

Total
assets

1,504,948

is
18

647,512
275

5,621
6,015

236,385
46,316

12,208
264,059
25,205
44,694

2,220
4,511

809
56

753

808
'
423

22,821
760,401
25,201

31,400
-

31,400

-

15,180
15,180
(1)

1,606

4,607,891

768

10,050
6,793
3,257

2,739

1,993,371
90,518

101,328
292,053
858,952
4,083

34,L30

79,764
190,372
73,138

109,817

37,412
2-21,804

186,233
43,6,36

142,597

223,854
1-53,241

. 70,613
-

2,153,587
1,165,077

45,550

Selected major industrial group of controlled foreign corporation or its subsidiary

86,685
856,275

37,289
2,753

34,536

Gross
receipts

(71-.-d
d.11...)

Retail trade, total

2,595,263

-

29
29
-

1,006,206
4,575

14,979
8,516

246,481
79,121

16

31,955
326,105
28,801

254,065

5,485
6,2D7

1,266
128

1,138

1,517,379
19,672

1,456,541
41,166

34,948
-

34,948

-

34,820
34,620

-

793,948

685

375
235
140

258

324,695
21,131
5,632

36,846
195, L30

429

6,856

8,731
25,684
5,091
5,602

1,573
1a'990

10,249
941

9,408

75,324
66,613
8,711

-

379,977
1-38,242
4,496

12,366
224,873

2,385
126

2,259
-

Net profit
before
taxes
Z-d
~11 ...

221,243

49,725
41
290
971

2,865
5,945

-

2,574
29,726
4

'
098

21580

421
214

274
3

271

161,055
1,018

155,194
4,843

6,646
-

6,646

-

3,376
3,376

-

Finance, insurance, and real estate, total

324, U76

19

89
64
25

102

22?,035
10,325
3,508

21,383
155,468

381

6,489

5,063
7,294
2,526
2,619

330
11,649

8,919
945

7,974

20,049
16,558
3,491

-

67,463
42,791
4,482

624
19,566

400
35

365

Net
loss

(n-.-d
~bil ...

25,432

20,838
195

203
17,327

600

1,71-3
H

485

1
306

(1)

(1)

3,836
2,456
1,139

241

509
-

509

-

-

615 1 167 1 248

18,454

772

6
1
5
-

11,425
970
108

1,418
229
20

195

62
4,859
1,871

80

44
1,569

3.15
1

114

433
95
338

-

5,655
1,23.3

-

1,649
2,793

48
24
24

Nuaber of
foreign

corpora-
tions

Wholesale and retail trade not all-able

27

1

1

22
-

3
4
4
1

2
2

-

147

3

47

13

13

15
2
13

69
54

Total
assets

(Th-.-d
d.11...)

37,703

440

10
10
-

36,739
-
-

5,330
13,985

-

328

425
8,799
5,462

219

355
1,846

--

478
478

-
-

36
-

36

-

Credit agencies other than banks

1,354,599

-

211
161
50

265,308
150

52,449
8,016

32,904
19

294

1,558
60,270
24,139
70,699

1,079
13,751

75,257
-

75,257

38,511
21,152
17,359

-

975,312
862,819

5,648

32,476
74,369

-

Gross
receipts

(Th...-d

55,706

151

55,102

8,496
29,401

4B

1,002
5,813
7,919
361

582
1,480

-
-

381
381

-

72
-

72

-

143,329

-

16,965
5

1,682
350
970

1

21

2
6,157
2,389
4;629

75
684

5,523
-

5,523

2,058
4

2,054
-

118,776
108,491

1,489

1,678
7,118

-

Net profit
before
taxes

(D--d
d.11... )

16,155

17

16,116
-

-3,735
8,786

-

230
1,910
1,044

6

87
316

3
-
3

45,975
-

-

5,996
-

372
349
875

1
-

2
2,484

758
1,036

6
113

5,082
-

5,082

1,336
4

1,332
-

33,556
31,077

649

14
1,816

-

-

-

-
-

-

Net
loss

107

(Yh-.-d
&11 ... )

119

80
-

29
-

-

13

-

-

-

39
39

-
-

-

-

2,456
-

-

532
20

--
6
-

18

2
-

472
1

77
-

77

-

1,947
1,017

-

791
39-
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CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 19. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION

Controlled foreign corporations and subsidiaries of control1qd foreign corporations Controlled foreign corporations

Gross receipts
Net profit before

Net loss
Foreign Income Dividends paid to

s i t
Gr

Net profit before

Selected major industr4l group of
Number of Total taxes taxes domestic corporation Number of

s rece p so taxes

foreign corporation
foreign
corpora-

assets Number Amount Number Amount Number Amount Number Amount Number
.

Amount
foreign
corpora-

Total
assets Number

Amount
Number Amount

Am

tions (T?w..-d
d.14 ...

of
corpora- (7houamid

of
corpora- (7b-d

of
Corpora- (7bm,md

of
corpora- 11- -d

of -
corpora- (Th-.-d

tio-
.-d(7?.

f..r~ra_

(n-md

a
of

O'POM- (71.. -dFtions, d.1i ... ) tions tions; d.11-) tions &I ) tions tions djj ...) tions d.&II-)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) 1 (18)

All industrial groups .............. .... 10,539 44,534,333 9,487 49,858,786 7,069 4,516,193 2,603 334,912 6,041 1,622,282 1,420 1,133,348 7,335 36,658,606 6,641 41,591,512 5,119 3,750,652
Agriculture, forestry, " fisheries .......... 96 86,262 92 67,727 57 22,0`73 33 1,224 60 8,261 14 6,025 45 80,597 42 63,151 28 21,403
Mining ........................................

Metal mining ....... .
321 2,541,585 232 1,760,426 156 301,604 110 16,208 115 86,937 32 62,455 224 2,020,346 166 1,385,090 115 187 427. .......................

Crude petroleum and natural gas .............
125
154

680,794
1,773,180

74
122

373,228
1,339,553

44
87

77,222
215 593

46
53

4,613
11 104

.34
62

23,197
62 116

a
20

14,519

46 662
77

118
392,464

1 127560
46
95

212,520
0

27
,

37,136

All other mining ............................ 42 87,611 36 47,645 25
,

8,789 11
,
491 19

,
1,624 4

,
1,274 29

, ,
67 755 25

1,14 ,159
32 411

69
19

143,143
7 148

Construction .................................. 339 458,752 266 6(Y7,381 176 61,318 131 7,693 143 15,895 36 12,804 270

,

350,935 212

,

518,811 149

,

51,537
Manufacturing .................................

Beverage industries .......... .. .
4,528 23,497,947 4,213 29,691,492 3,241 2,513,539 1,071 163,222 2,850 1,026,359 794 711,022 3,236 19,911,783 3,044 25,669,759 2,448 2,231 060. . ..........

Food and kindred products ...................
56

388
220,747

1,569,332
54

364
234,610

2,908,582
37

286
35,281

210,035
17
92

4,331
13,881

.34
254

12,489
94 220

10
78

17,032
59 347

33
257

155,825
1 310 773

31
245

184,138
2 417 951

20
0

,
30,145

Textile mill products ................. I ..... 76 1%,137 73 237,518 59 19,289 13 1,449 50
,

5,592 12
,

2 490 61
, ,
177 778 58

, ,
198 889

2 3

47
177,554
16 878Apparel and oth,-r finished products made

, , , ,

from fabrics ana similar materials ......... 69 80,364 65 98,325 51 8,056 13 1,492 35 2,113 4 595 48 60,965 47 80,853 37 6,811
Lumber and wood products, except furniture..

d
50 130,183 44 135,757 34 17,449 10 1,247 27 7,142 1 205 32 63,544 27 57 316 19 5 477Paper an allied products ...................

P i ti bli i
118 1,306,713 112 - 921,496 90 145,049 22 6,327 78 58,346 14 21,815 75 930,605 70

,
647 423

'

61
,

105 465r n ng, pu sh ng, and allied industries.
Ch i l d lli d

149 181,721 137 377,360
1

96 22,122 43 2,664 94 9,006 25 2,938 110 133,576 107 195 7~O1 79
,

19 537em ca s an a e products ...............
P t l

1,035 3,005,443 958 3,404, 833 763 409,196 233 28,788 691 171,529 222 89,791 709 2,442,059 651 2,626,500 554
,

349 862e ro eum refining and related industries ... 88 4,731,054 -79 5,652,260 65 329,127 16 8,779 48 107,026 27 119,139 67 4,338,538 62 5,495,046 52
,

319,828
Rubber and miscellaneous plastics products..
S l

99 875,511 92 1,080,787 71 96,373 21 8,110 56 38,325 17 38,195 83 803,115 77 998 311 62 92 952tone, c ay, and glass products .............
P i

136 424,372 104 435,941 95 48,817 12 1

'

139 so 21,841 33 12,765 88 377,408 83
,

389 466 75
,

45 038r mary metal industries .................... 109 493,294 99 374,614 82 31,837 22 2,644 70 12,026 16 15 154 64 335 9~_7 56
,

254 896 51
,

20Fabricated metal products (including ord-
, , , ,936

nance), except machinery and transports-
tion equipment ......................... I ...

M hi t l i l d
390 971,606 360 1,250,718 2?3 125,008 97 7,661 249 55,785 62 34,175 293 786,156 276 1,023,054 216 109 629ac nery, excep e ectr ca an transpor-

tation equipment ........................... 563 2,029,519 532 2,042,364 385 164,065 157 27,308 345 70,560 80 35,667 422 1,659,083 396 1,687,047 299

,

140,302
Electrical machinery, equipment,and supplies 387 1,981,247 364 2,748,048 259 164,940 112 25,770 226 68,?46 60 38 586 276 1 707 479 262 2 472 912 204 151 762Transportation equipment, except motor

, , , , , ,

vehicles ...................................
Motor vehicles and motor vehicle equipment..

46
162

189,375
3 545 327

42
155

185,735
5 596 245

31
120

11,839
499 192

12
35

3,021
5 635

30
113

5,625
206 290

6
35

525
191

32 161,011 31 132,657 25 8,663

Professional, scientific, and controlling
, , , , , , , ,113 122 3,298,870 115 5,204,936 92 471,275

instruments; photographic and optical
goods; watches and clocks ..................

All th f i i d
259 583,095 251 705,678 192 65,364 59 4,469 156 38,809 47 14,630 206 531,291 200 661 843 154 81 618o er manu actur ng n ustries .......... 348 982,9Cr7 328 1,300,421 252 90,500 85 8,507 224 40,869 45 16,860 258 637,740 250

,
940,771 199

,
77,128

Transportation, communication, electric, gas,
and sanitary services ........................
Transportation ............ ..................

360
265

3,411,864
2 042 206

321
231

2,280,376
1 664898

232
163

191,157
122 454

~9
70

24,U4
18 2 5

150 34,345 46 42,926 245 2,417,197 217 1,826,241 152 149,113..

Communication ............................... 43
, ,

533,548 41
, ,
143,214 29

,
31,220 10

, 6
1,030

91
24

15,976
5,095

23

10
28,553
4 472

180
30

1,458,961
176 310

155
28

1,563,804
52 920

IU7
19

100,936
18 209Electric, gas, and sanitary services ........ 52 836,110 49 238,498 40 37,483 9 4,829 35 13,274 13

,
9,901 35,

,

781,926 34
,

209,517 26
,

29,968
Wholesale and retail trade ....................
Wholesale trade

2,657 8,023,224 2,510 13,073,811 1,819 807,601 733 88,751 1,597 279,952 300 148,865 1,763 6,771,433 1,681 10,140,166 1 248 595 683.............................
Groceries and related products ............

2,140
114

6,480,573

174 029
2,015

1017
10,422,842

496 414
1,490

86
570,203
15 583

559

25
63,200
1

1,270 170,836 243 110,351 1,484 5,434,108 1,412 7,993,880
'

,
1,D70

,
380,734

Electrical goods, hardware, and plumbing
, , , ,255 69 3,952 9 3,195 88 136,867 82 275,950 68 11,660

and heating equipment and supplies .......
Other wholesalers

179 187,964 155 220,904 114 17,644 44 1,469 98 5,036 12 2,159 131 125,813 110 747110 82 10 0(77......................... 1,847 6,118,580 1,753 9,705,524 1,290 536,9176 490 60,456 1,103 161,848 222 104,997 1,265 5,171,428 1,220
,

7,6D7,183 920
,

359,067
Retail trade ................................

General merchandise
490 1,504,948 469 2,595,263 311 221,243 165 25,432 310 104,196 55 38,190 261 1,318,464 252 2,126,132 168 208 215.......................

Automotive dealers and gasoline service
166 960,598 159 1,362,601 106 173,367 57 4,475 106 88,563 38 33,448 1 0? 904,111 103 1,302,017 .82

,
169,711

stations .................................
All other retail trade ....................

181
143

337,819
206 531

176
134

594,666
637 996

121
84

14,899
32 79

56 18,368 114 3,750 4 2,267 62 240,564 61 258,400 38 10,028

Wholesale and retail trade not allocable .... 27
,

37p703 26
,

55 706 is
, 7
15516

52
9

2,589
119

90

17
11,683
4 920

13
2

2,475
324

92
18

173,789
8 8

88 565,715 48 28,476, , , 1 , 61 17 20,154 10 6,734
Finance, insurance, and real estate ...........

Banking ........... ...
645. 4,6U7,891 679 793,948 534 324,076 238 18,454 400 54,616 73 115,509 562 3,412,090 453 578,968 366 236 541.......................

Credit agencies other than banks ............
18

147
236,933

1,354,599
16

139
47,208

143,329
11

100
6,486

45,9?5
5

41
506

2 456
8

77
2,293

18 931
4
8

1,824
2806

15
101

199,261
953 278

13
95

42,847
8

9
,

6,126
Holding and other investment companies ......
I i

315 .2,028,619 222 303,194 197 206,232 99
,

9,518 139
,

13,298 33
,

101,593 250
,

1,469,487 180
4,747

260,573
68

161
28,325

181 370nsurance carr ers ....... I ..................
Real estate, except lessors of real property

49 621,778 47 169,458 34 12,120 12 2,115 24 897 7 2,898 32 594,450 31 154,485 25
,

11,443

other than buildings .......................
All other finance, insurance, and real

224. 211,205 188 25,897 134 5,993 58 2,995 103 1,446 13 2,404 ill 95,217 93 11,344 69 4,386

estate .................................... 92 154,757 67 104,862 58 47,270 23 864 49 17,751 a 510 53 80,397 41 24,972 34

'

4,89I
Services ......................................

Business services
1,131 1,554,381 994 1,312,906 737 253,082 294 10,679 634 99,974 116 28,638 813 1,409,853 703 1,171,809 538 239,347................ I ..........

Motion pictures ... ..........................
442
248

938,504
179 39

386 820,143 304 168,034
*

115 3,238 264 80,126 63 20,497 338 892,598 286 768,568 243 163,441

L

.
All other servi s

, 6 237 229,732 173 24, 167 58 2,808 173 7,230 21 773 173 151,018 164 205,769 109 21,409
ce .......................... 441 435,914 371 263,031 260 60,881 121 4,833 197 12,618 32 7,378 302 366,237 259 196,472 166 54,497

Nature of business not allocable .............. 262 352,427 180 , 270,719 117 41,743 , 104 4 357 92 15,943 9 1 5, 1044. 177 284,372 218_ 237,517 73 38,742
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Table 19.-NUMBER OF FOREIrN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TA)CES, AND DIVIDENDS, BY SELECTED MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION-Continued

Controlled foreign corporations-Continued Subsidiaries of controlled foreign corporations

Net loss
I -r.'gn income Dividends paid to

Gross recei ts
Net profit before Foreign income Dividends paid totaxes domestic corporation Number p

taxes
Net loss

taxes domestic co tiSelected major industrial group of
b

of Net rpora on

foreign corporation N- er
of

Amount
Number

of
Amount N-ber

of
Amount

f
igncor

or o
assets Number

Amount Number
Amount

Number
Amount

Number
A t Number

J.

OrP're-
tions

I

(7?.--d 'Mrs-
ons

(T~_-d e0rPors-
tiona

(7h...-d
pora-

tions (Th ..7d

of
corpora- (Ihl,..d

of
7Tors-

of

corpora- (n,_d
of

.0 wre-

mun
of

corpora-

Amount

(7)-d&11... dell .. ) 'bil ...

__

d.1

_

tions dbil ...
io,
one d.1 -) tions d.11...

2
one bJJ tions d.11_.)

(19) (20) (21) (22) (23) (24) (2T) T26) (27) (28) (29) (30) (31) (32) (33) - (34) (35) (36)

All industrial groups ................... 1,760 232,437 4,381 1,349,326 1,389 1,127,581 :3,204 7,875,727 2,846 8,267,274 1,950 765,341 1,023 102 475 1 660 272 956 31 5 76
griculture, forestry, and fisheries .......... 12 966 25 8,085 .14 6,025 51 5,665 50 4 576 29 670 21

,

258

,

35

, , 7

ining ......................................... 67 14,216 62 45,604 32 62,455 97 521,239 66

,

375,336 41 114,177 43 1 992 33

176

41 333

-

-

-

Metal mining ................................
C d t l d

24 3,499 20 9,909 8 14,519 48 288,330 28 160,708 17 40,086 22
,

1 114 14
,

13 288 -
-

ru e pe ro eum an natural gas ............. 37 lOt296 47 34,546 20 46,662 36 213,053 27 199,394 18 72,450 16
,

808 15
,

27 570
-

All other mining ........................... 6 421 15 1,149 4 1,274 13 19,856 11 15,234 6 1,641 5 70 4
,
475

-
-

-

onatruction .................................. 93 5,905 125 15,185 36 12,804 69 107t817 54 88,570 27 9,781 38 1,788 is 710 - -
hnufacturing .................................
B i d

659 101,060 2,151 913,611 775 707,816 1,292 3,586,164 1,169 4,021,733 793 282,479 412 16262 699 112 748 19 3 206everage n ustries ......................... 11 3,188 17 10,508 9 16,522 23 64,922 23 50,472 17 5,136 6
,

1 143 17
,

1 981 1
,

0Food and kindred products ...................
T il

48 8,049 182 81,569 77 59,240 131 258,559 119 490,631 83 32,481 44
,

5 832 72
,

12 651 1
51
10ext e mill products ....................... 10 1,390 40 4,698 12 2,490 15 18,359 15 38 629 12 2 411 3

,
59 10

, 7
Apparel and other finished products made

, , 894 - -

from fabrics and similar materials ......... 9 925 28 1,944 4 595 21 19,399 is 17,472 14 245I 4 567 7
Lumber and wood products, except furniture.. 7 1,201 13 2,490 1 205 18 66,639 17 78 441 15

t

97211 3 46

169 -

Paper and allied products ................... 9 1,927 54 41,499 13 21,813 43 376,108 42
,

274,07 3 29
,

39 584 13 4 400
14
24

4,652
16 847

- -
Printing, publishing, and allied industries. 28 1,824 70 8,089 25 2,938 39 48,145 30

.
181,619 17

,
2 585 15

,

840 14
,

91
1 2

Chemicals and allied products ............... 129 19,843 499 146,099 215 87,991 326 563,384 307 -778,333 209
,

59 334 104 8 945 192
7

25 430
- -

Patrols= refining and related industries ... 11 4,536 39 103,720 25 119,088 21 392,516 17 157,214 13
,

9 299 5
,

4 243 9
,

3 306
7
2

1,800

Bubb r and miscellaneous plastics products..
:

15 7,773 50 36,873 17 38,195 16 72,396 15 82 476 9

,

3 421 6

,

337 6

, 51

Ston , clay, and glass products ............. 8 956 67 20,223 33 12,765 48 46,964 21
,

46 475 20
,

3 779 4 183 13
1,452 - -

Primary metal industries ....................
Fabricat d t l d t (i l di

9 676 45 8,599 16 15,154 45 157,327 43
,

119,918 31
,

10,901 13 1,766 25
1,618
3 427

-
- -e me a pro uc s nc u ng ord-

nance), except machinery and transportation

,

equipment ..................................
M hi l

65 3,926 197 48,715 61 34,163 97 185,450 84 227,664 57 15,379 32 3,735 52 7 070 1 12ac nery, except e ectrical and trarapor-
tation equipment ........................... 106 12,101 262 60,586 78 35,130 141 370,436 136 355,317 87 23,763 51 15 207 83

,

9 974 2 537
Electrical machinery,equipment, and supplies 62 17,837 176 62,804 56 38,399 111 273 768 102 275 136 55 13 178

, ,

Transportation equipment, except motor
, , , 50 7,933 50 5,942 4 187

vehicles ..................................
Motor vehicles and motor vehicle equipment.

7
23

1,121
3,998

26
86

4,138
435197

6
35

525
191 113

14
40

28,364
246 457

11
40

53,078
3

6 2,976 5 1,900 4 1,487 - -
Professional, scientific, and controlling

, , , 91,309 28 27,917 12 1,637 27 8,855 - -
instruments; photographic and optical
goods; watches and clocks .................

All othe f t i i d i
46 3,155 124 37,317 47 14,630 53 51,804 51 43,835 38 3,746 13 1 314 32 1 492 -r manu ac ur ng n ustr es ......... 56 6,434 176 36,305 45 16,860 90 345,167 78 359,650 53 13,372 29

,
2 (Y73 48

,
4 584

-

ransportation, communication, electric, gas,
, , - -

and sanitary services .......................
Transportation ......... .

69
53

14,373 97 25,909 45 42,896 115 994,667 104 454,135 80 42,044 20 9,751 53 8 436 1 30. ..................
Communication .............................. 8

8,582
965

55
18

10,537
517

22 28,523 85 583,245 76 334,860 56 21,518 17 9,683 36
,

5,439 1 30
Electric, gas, and sanitary services ....... 8 4 826 24

4,
10 855

10
13

4,472
9 901

13 357,238 13 90,294 10 13,011 2 65 6 578 - -

i

, , , 17 54,184 15 28,981 14 7,515 1 3 11 2,419 - -
holes. e and retail trade ...................
Wholesale trade ............................

452
353

70,445
50 282

itilo
0

203,075
0

292 147,091 894 1,2~1,791 829 2,933,645 571 211,918 281 18,306 487 76 877 8 1 774
Groceries and related products ........... 17

,
565

92
53

1 3,674
2 44

238 108,955 656 1,046,465 603 2,428,962 420 189,469 206 12,918 350
,

67,162 5
,

1 396
Electrical goods, hardware, and plumbing

, 9 9 3tI95 26 37,162 25 220,464 18 3,923 8 690 16 1,503 -
,

-
and heating equipment and supplies ...... 30 892 73 2,636 11 1,956 47 61,786 44 109 539 31 7 447 14 597 24Other wholesalers ........................ 306 48,825 794 96,589 218 103,804 583 947,517 534

,
2,098,959 371

t
178 099 184 11 631 310

2,390
63 269

1 203

Retail trade ...............................
General merchandise

91 20,052 180 99,016 52
.
37,812 229 186,484 217 469 131

,

143

,

13,028 74

,

5 380 130

,

5 180

4

3

1,193

3 8......................
Automotive dealers and gasoline service

25 1,629 79 86,965 38 33,448 59 56,487 56 60 584 24 3,656 32
,

2,846 27
,

1,598 -
7
-

Stations ................................
All other retail trade ...................

24
42

17,143
1 280

41
60

2,056
9 995

4
0

2,267 119 97,255 115 336,266 83 4,871 32 1,225 73 1,694 - -
Wholesale and retail trade not allocable ... 8

,

ill 10
,
385

1
2

2,097
3 4

51 32,742 46 72,281 36 4,501 10 1,309 30 1,888 3 3782 9 18,842 9 35,552 8 9,421 1 8 7 4,535 - -
inarme, insurance, and real estate ..........
Bankin

151 13,365 274 27,485 72 114,759 283 1,195,601 226 214,980 168 87,535 87 5 089 126 27 131 1 750g ....................................
Credit agencies other than banks ...........

4
29

309
2,377

6
50

2,260
10 024

4
8

1,824
6 280

3
46

37,672
401 321

3 4,361 2 360 1
,

197 2
,

33 - -
Holding and other investment companies_.. 73 7,734 117

,
11,936 32

,
100,843 65

,
539 132

44
42

58,582
42 621

32
36

17,650
24 862

12 79 27 8,907 - -
Insurance carriers ......................... 5 476 18 873 7 8982 17

,
27 328 16

,
14 973

, 26 1,784 22 1,362 1 750
Real estate, except lessors of real

, , , 9 677 7 1,639 6 24 - -
property other than buildings ............. 27 1,812 56 1,185 13 2,404 113 115 988 95 14 553 65 1 607All other finance, insurance, and real

, , , 31 1,183 47 261 -

estate .................................... 13 657 27 1,207 8 51b 39 74,360 26 79,890 24 42,379 10 207 22 16,544 - -
ervices .....................................
Business services ..........................

204
77

8,397 460 95,459 114 28,631 318 1", 528 286 141,097 199 13,735 90 2 482 174 4 515 2 7
Motion pictures ............................ 47

2,275
2 749

208
113

78,608
6 265

62 20,481 104 45,906 100 51,575 61 4,593 38
,
963 56

,
1,518 1 6

All other services ......................... 80
,

3,373 139
,

10 586
21
31

773
7 377

75
139

28,945
69 677

73 22,963 64 2,758 11 59 60 965 - -
, t , 113 66,559 74 6,384 41 1,460 58 2,032 1 1ature of business not allocable ............. . 73 3,710 1 57 14,913 9 1 5,104 1 851 1 68105151 1 62 1 33,202 42 1 3,002 31 647 35 1,030

A

M

-

F

S

N

as text for explanatory statements and for discussion of limitations of the data.
Detail my not add to total due to rounding.
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CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 20.-NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SIZE OF TOTAL ASSETS AND By SELECTED
MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION -Continued

113

size of total assets of controlled foreign corporations or their subsidiaries,
and selected majw industrial group of foreign corporation,

Number of
foreign

corporations

Total
waste

Gross
receipts

(n...-d
~Ijarv)

Net profit
before taxes

(7h...-d
'bil ...)

Net loss
Foreign

income taxes

d.11-0

Dividends
Paid to

domestic
corporation

(Th--d
-bil ...)

(1) (2) (3) (4) (5) (6) (7)

41 UNDER $100,000

All industrial groups ....................................................... 2,182 82,560 310,146 20,599 14,903 4,734 7,868

Agriculture, forestry, and fisheries .............................................. 48_ 1,598 2,714 386 451 53 12

Mining ............................................................................ 96 2,860 3,287 43 2,478 248 2
Metal mining .................................................................... 47 970 523 12 1,631 176 -
crude petroleum and natural 9M ................................................. 38 1,487 2,660 30 453 72
All other mining ................................................................ 11 403 IN 1 394 -

Construction ...................................................................... 104 3,394 6,863 370 861 45 840

Manufacturing ..................................................................... 544 22,467 132,246 9,669 4,054 2,542 1,410
Beverage industries ............................................................. 5 226 320 19 37 12 -
Food and kindred products ....................................................... 47 2,166 30,806 1,241 443 522 478Textile mill products ........................................................... 7 284 1.040 186 IN 76 -
-pparci end other finished products made from fabrics and similar materials ..... 12 40`7 1,307 27 117 3
Lumber and wood Products, except furniture ...................................... 4 203 51 - 12 -
paper and allied products ....................................................... 8 349 487 12 so 1 -
Printing, publishing, and allied industries..................................... 39 1'lm 4,351 176 251 66 37memicala; and allied products ................................................... 142 6,362 12,0`74 1,234 829 560 Z76petroleum refining and related industries....................................... 5 240 426 39 (1) 20
Rubber and miscellaneous plastics products ...................................... 7 347 233 9 23 1
stone, clay, and glass products ................................................. 4 124. 38 3 20 1primary metal industries ........................................................
Fabricated metal products (including ordnance), except machinery and transpor-

14 454 537 60 46 15 3

tation equipment ............................................................... 47 1,934 21,786 2,335 357 965 463Machinery, except electrical and transportation equipment ....................... 52 2,108 43,718 3,323 625 163 143
Electrical machinery, equipment, and supplies................................... 47 2,113 2,997 276 501 42 10Transportation equipment, except motor vehicles ................................. 7 290 236 102 (1) -
Motor vehicles and motor vehicle equipment ...................................... 11 483 4 400 30 196 1 2
professional, scientific, and controlling instruments; photographic and optical

, -

goods; watches and clocks ...................................................... 39 1,504 2,607 237 60 49All other manufacturing industries .............................................. 47 1,772 4,832 360 353 34 -

Transportation, communication, electric, gas, and sanitary services ...............
64 2 614, 7,988 189 268 64 39

Transportation .................................................................. 53 2,249 7,437 159 200 49 39Commini.ation ................................................................... 5 229 181 26 58 15 -
Electric, gas, and sanitary services ........................................ I ... 6 1% 370 4 10 -

Wholesale and retail trade .................................. o ..................... 563 23,609 104,126 2,873 31426 942 381
Wholesale trade .................................................................

Groceries and related products ................................................
474
28

20,(771
1 267

97,226
4 452

2,573
83

2,193
76

718 362

. Electrical . goods, hardware, and plumbing and heating equipment and supplies... .32
,

1 304
,

5 511 371 168
28
87

4

Other wholesalers ............................................................. 414
,

17,500
,

87,263 2,119 1,949 603
71

287
Retail trade ....................................................................

...............................................General merchandise ...
81 3,140 6,210 251 1,190 112 19.. .......

Automotive dealers and gasoline service stations ................... I ..........
30
22

811
818

2,706
1 Q30

145
58

799
27

95
12

19

All other retail trade ........................................................
29 1, 511

,
2,474 48 364 5

-

Wholesale and retail trade not allocable ........................................
a 398 690 49 43 1.2 -

Finance, insurance, and real estate ............................................... 205 6,909 6,402 3,819 1,041 74 3,285
'Banking
Credit agencies other than banks ................................................
Holding and other investment companies ...................... .

32 1,005 3,850 3,054 89 9 3,148:::::::
Insurance carrie. .. .... ....... . .......

63 2,109 448 362 412 23 6..... ........ ...... . .
Real estate, except lessors of real property other then buildings ...............

4
66

91
2 670

203
1 139

16
267

152
28

4
25

-
All other finance, insurance, and real estate~~ ................................. 40

,
1,034

,
762 120 360 13

100
31

Services ..........................................................................
450 16,455 44,353 3,112 2,036 8.38 1,361

Business services...............................................................
Motion pictures .................................................................
A

178
110

7,006
4 0175

15,713
18 451

1,081
1 496

825
336

219
501

41
294ll Other services ..............................................................

162
,

5,374
,

10,189
,
535 875 118 .6

Nature Of business net allocable .................................................. 1 108 1 2,654 2,167 138 1 288 1 28 538

Fee a at end of table.
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Table 20. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SIZE OF TOTAL ASSETS
MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION-Continued

Size of total a controlled foreign corporations or their subsidiaries,
and

6
:11:tcatedormajor industrial group of foreign corporation

Number of
foreign

corporations

Total
assets

.11...

Gross
receipts

(Th-d

bllare)

Net profit
before taxes

(n-d

~11...

Net loss

(7h-d

d.11--)

Fore ign
income taxes

(Th---d
&11-.)

D1
M4

(2) (3) (4) (6)
cbzl

$100,000 UNMI $500,000 (7)

All industrial groups....................................................... 2,644 686,577 1,091,699 91,187 31,760
29,064

Agriculture, forestry, and fisheries .............................................. 21 5,349 4,154 629 201 109

Mining ............................................................................ 57 15,467 29,382 14,255 1,109 5,7e9
metal mining .................................................................... 24 6,520 3,087 413 16 145
Crude petroleum and natural gas ................................................. 30 8, im 25,128 13,820 1,069 5,627

'All other mining ................................................................ 3 846 1,167 22 24 17 .at

Construction ...................................................................... 85 20,793 27,165 1,956 1,303 633
X

Manufacturing ..................................................................... 1,020 278,445 394,591 28,714 14,014 9,277
Beverage industries............................................................. 9 2,349 4,M 251 1,536 54

2,9%

Food and kindred products ....................................................... 74 18,684 39,093 1,596 1,153 532
Textile mill products ........................................................... 14 4,099 15,1.16 1,140 142 191 1%
Apparel and other finished products made from fabrics and similar materials ..... 17 4,496 5,657 350 187 24 54

Lumber and wood products, except furniture ...................................... 13 3,866 5,085 316 69 101
Paper and allied products ....................................................... 19 5,511 7,062 417 362 146
Printing, publishing, and allied industries ..................................... 36 8,862 13,376 1,048 747 247Chemicals and allied products ...................................................

i i d l t d i d t i
248 67,979 84, a76 7,280 2,965 2,3.39

es .......................................Petroleum ref n ng an re a e n us r 12 3,503 5,119 444 a 146
Rubber and miscellaneous plastics products ...................................... 17 4,711 6,498 618 123 96

64

Stone, clay, and glass products ................................................. 16 4,146 5,357 265 17 85
Primary metal industries ........................................................ 19 5,434 8,267 635 85

1
87

13
Fabricated metal products (including ordnance), except machinery and transpor- 2
tation equipment ............................................................... 100 26,608 31,910 2,144 1,296 769

373Machinery, except electrical and transportation equipment ....................... 129 35,907 45,581 3,152 1,169 1,214 Z73
Electrical machinery, equipment, and supplies ................................... 85 24,056 33,870 2 066 1 922 653
Transportation equipment, except motor vehicles ................................. 10 2 502 4 667

,
250

,

117 95
67

Mot r vehicles and motor vehicle equipment ......................................
o

20
,

4 725
,

5 532 444 100
1
81

65
Professional, scientific, and controlling instruments; photographic and optical

, , 256

goods; watches and clocks ...................................................... 81 22,466 24,668 2,992 1,152 1,128 367All other manufacturing industries .............................................. 101 28,539 48,830 3,306 864 1,089 116
Transportation, communication, electrici gas, and sanitary services ............... 71 15,999 15,025 1,056 339 321 77

Transportation................................... I .............................. 53 12,192 12,909 678 267 177 56
Czmimusi.ation................................................................... 9 2,130 1,414 263 69 90 21Electric, gas, and sanitary services ............................................ 9 1,677 702 115 3 54

Wholesale and retail trade ........................................................ 809 205,929 449,351 27,801 8,958 8,717 3,066
Wholesale trade ................................................................. 644 160.755 331809 23 742 A o44 1 ~f)q

G
r
o eries and related products ................................................ 27 6,058 27',016 1,034 477 423 53

Electrical goods, hardware, and plumbing and heating equipment and supplies ... 49 12,116 27,129 2,476 579 946 771
Other wholesalers ............................................................. 568 142,581 277,664 20,232 5,888 6,140 1,992

Retail trade .................................................................... 153 41,687 1-12,470 3,701 1,938 1,241 150
General merchandise ........................................................... 40 10,593 15,640 1,140 1,137 379 44
Automotive dealers and gasoline service stations .........................

7'*** 72 20,040 77,002 1,158 372 470
-

AU other retail trade ........................................................ 41 11,054 19,828 1,403 429 392 106
Wholesale and retail trade not allocable ........................................ 12 3,487 5, 0`72 358 76 67 98

Finance, insurance, and real estate ............................................... 197 49,893 Z7,355 5,522 666 854 1,222

Banking ......................................................................... 2 517 6,649 37 - 2 -
Credit agencies other than banks ................................................ 31 9,567 1,122 152 103 35 -
Holding and other investment companies .......................................... 56 14,189 1,652 3,011 55 181 686
Insurance carriers .............................................................. 8 1,865 465 54 8 7 -
Real estate, except lessors of real property other than buildings ............... 77 18,869 3,003 1,473 60 364 278
All other finance, insurance, and real estate. ... ............................... 23 4,886 14,464 795 460 265 .258

Services .......................................................................... 335 92,756 132,455 10,298 3,W 3,081 886
Business services ................................................... : ........... 112 27,129 31,953 2,936 1,376 994 454
Motion~ pictures ................................................................. 81 20,380 51,680 2,841 935 1,299 198
All other services .............................................................. 142 35,247 48,822 4,521 1,551 788 234

Nature of business not allocable ..................................................1 49 1 11,946 1 1.2,221 1 956 1,288 283 117

j

Footnotes at end of table.
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Size of total assets of controlled foreign corporations or their subsidiarle
and selected major industrial group of foreign corporation

B,
Number of
foreign

corporations

Total
assets

(Th-..w
d.11 ...

Gross
receipts

(7h...-d
-d.11 ...

Net profi
tbefore taxes

(Thou

Net less

r-.-d
d'U-)

Foreign
income taxes

(D-d
djj"x)

d

Dividends
paid to
omestic

corporation

d.11.,.)

W (2) (4) (5) (6) (7)
~500,(]00 UNDER ~1,000,000

All industrial groups........................................................ 1,310 933, 184 1,309,171 107, 063 25,542 33,241 14,640

Agriculture, forestry, and fisheries .............................................. U 7,816 6,428 1,344 94 499 376

Mining .......... 26 18,921 U'848 1,471 324 514 299

metal mining .................................................................... 7 4,821 2,294 92 187 17 -
Crude patrols= and natural gas .................................................. 14 10,134 6,5D7 1,121 10`4 406 154
All other minin ................................................................ 5 3,966 3,037 258 33 91 145

Coostruction ...................................................................... 42 29,875 41,847 5,627 2,776 1,091 1,562

Manufacturing .............................................. * ....... -* .... *'****' 633 457,341 599,556 55,362 13,990 18,933 8,132
Beverage industries ............................................................. 15 11, (X5 15,249 1,450 946 441 -
Food and kindred products ....................................................... ~l 37,326 79,474 6,035 I,ZO6 2,058 964Textile mill products ........................................................ -

'
13 9,093 15,976 1,413 209 404 34Apparel -d other finichcd products made trom fabrics and similar materials ..... 12 8,165 13,514 1,017 305 203 -

lumber and Wood Products, except furniture ...................................... 6 4,4917 2,963 321 27 140 -
paper and allied products ....................................................... 10 7,240 10,493 555 130 171 44Printing, publishing,

and allied industries ..................................... 23 17,082 19,781 2,010 248 457 136Chemicals and allied products ................................................... 180 131,147 169,456 18,975 5,098 7,484 4 338
Petroleum refining and related industries ....................................... 4 2,424 980 100 10 39

,
19

Rubber and miscellaneous plastics products ...................................... 7 5,009. 4,810 276 50 29 -
Stone, clay, and glass products ................................................. is 1-3,010 14,984 1,434 283 354 28primary metal industries ........................................................
Fabricated metal products (including ordnance), except machinery and transpor-

13 8,905 8,524 1,243 26 250 777

tation equipment ............................................................... 58 42,107 51,289 3,555 740 1 174 440
Machinery, except electrical and transportation equipment ....................... 74 55,106 62,345 6,608 1,426

,
-1,676 519

Electrical machinerYy equipment, and supplies ................................... 44 30,121 36,002 2,400 1,442 9175 218Transportation equipment, except motor vehicles ................................. a 5,766 7,364 4% 72 234 132Motor vehicles and motor vehicle equipment ...................................... 16 11,760 13 258 1 210 272 475 -
Professional, scientific, and controlling instruments; photographic and optical

, ,

goods; watches and clocks ............... I ...................................... 29 21,031 27,0172 2,961 538 1 162 316All other manufacturing industries ............................................... 52 36,507 46, M2 3,303 1,062
,

1,197 167

Transportation, comminication, electric, gas, and sanitary services ............... 43 31,414 29,769 3,266 1,284 999 247
Transportation .................................................................. 29 20,954 18,540 2,131 1,129 602 156Com.anicatim............... I ................................................... 10 7,661 8,225 812 155 228 91Electric, gas, and sanitary services .................................... I .... ... 4 2,779 3,024 325 - 169 -

Vholesale and retail trade ................. I ...................................... 330 232, 8.~5 504,258
1

27,333 4,826 8,053 2,164
Wh.lessie trc_-c..~ ..............................................................
Groceries and related products ................................................

252
24

176,576
4 5

303,788 22,880 3,583 6,393 1,845

Electrical. goods, hardware, and plumbing and heating equipment and supplies... 13
1 , 70
9 132

28,369
14 571

1,402
913

362
267

359
321

-

Other wholesalers .............................. I .... I ......................... 215
,

152,874
,

260,W 20,565 2,954 5,713

-
1,845

Retail trade .................................................................... 78 56,279 200,470 4,453 1 243 1 660 339General merchandise ........ ; ..................................................
Automotive dealers and gasoline service stations ...................... I .......

29 20
'
921 22,844 1;959

,
662

,
787 68

All other retail trade.
37 27,052 164)= 1,734 413 614 -

....................................................... 12 8,306 13,504 760 168 259 271
Vh0lesale and retail trade not allocable ........................................

Finance, insurance, mid real estate ................................................ 90 63,590 11,001 4,647 %5 824 748
Banking ................ I ........................................................
Credit agencies other them banks ................. I ............ I .................

2
9

1,523
5 764

57
42.2

6
167

-
464

-
27

-

Holding and other investment companies ..........................................
Insura

37
,

26,717 2,902 2,869 140 441
-

561nce carriers ..............................................................
exce t lessors f l t th th b ildiReal

estata

6 4, 102 1,903 604 258 ~11 -
, p o rea proper y o er an u ngs ...............

Other finan i
27 19,664 1,669 257 103 71 94ce, nsu,rance, and real estate ................................... 9 5,820 4,048 744 - 254 93

Services ..........................................................................
105 70,791 83,545 6,835 1,092 1,881 648

Business services ...............................................................
Motion pictures .. 38 24,738 28,479 2,069 545 652 223

...............................................................
All Other services

20 14,155 21,125 2,266 '41 530 -
.............................................................. 47 31,888 33,941 2,50c) 506 699 425

ktMre of business not allocable .................................................. 30 20,591 20,909 1,176 191 447 444

as at end Of table.
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Size of total assets of controlled foreign corporations or their subsidiaries,
and selected major industrial group of foreign corporation

Number of
foreign

corporations

Total
assets

(Th-W
dbils-)

Gross
receipts

(7?-.-d
~11-)

Net profit
before taxes

(7)--d
d.11 ...

Net loss

(7~-d
d.11 ...

Foreign
income taxes

(77-d
d.11-)

Dividends
Paid to

domestic
corporation

(Th_.~
d.1J...

W,000,000 UNDER $50,000,000

All industried groups....................................................... 165 5,737,541 5,936,849 620,879 40,CY76 233,557 161,921

Agriculture, forestry, and fisheries ... .......................................... 1 28,414 30,282 1-3,069 - 4,537 4,000

Mining ............... *,****-,*--* ........... * .................. * ........... * ...... 6 236,872 230,601 30,998 - 7,554 3,191

Metal mining ....................................................... 3 114,590 121,222 18,898 - 6,597 3,179
Crude petroleum and natural g as ....................................

.
3 122,2a2 109,379 12,100 957 12

.All other mining ...................................................

...................................................co,,tructi on .................... 2 58,324 27,931 9,467 126 55 -

Manufacturing ..................................................................... 79 2,709,421 3,387,110 310,644 9,243 1.36,385 113,572

Beverage industries .............................................................. 2 63,370 65,219 10,509 - 5,792 3,750
Food and kindred products ....................................................... 11 362,321 700,882 43,029 - 20,880 1 6 359
Textile mill products .................................................... I ...... - - - - -

. ,

Apparel and other finished products made from fabrics and similar materials ..... - - - - - -

lamber and wood products, except furniture ...................................... 1 36,745 31,204 5,750 - 2,860 -
Paper and allied products ....................................................... 7 232,308 139,473 22,937 - 11,001 1 581
printing, publishing, and allied industries ..................................... - - - -

-
-

,

-
Chemicals and allied products ................................................... 10 304,746 354,758 54,127 2,388 22,049 15,995
Patrols= refining and related industries ....................................... 7 259,834 198,963 11,569 - 1,847 215

Rubber and miscellaneous plastics products ...................................... 8 281
'
400 335,818 25,388 2,877 10,568 14,788Stone . clay, and glass products ................................................. 3 108,916 108

'

319 8,641 - 4,728 2,663
primary metal industries ........................................................
Fabricated metal products (including ordnance), except machinery and transpr-

2 72,275 89,002
.
2,175 - 1,298 8,025

tation equipment ............................................................... 6 229,284 319,389 29,284 - 13,393 13,455
Machinery, except electrical and transportation equipment ....................... 5 198,336 150,523 1.5,794 1,172 7,081 4,243
Electrical machinery, equipment, and supplies ................................... 8 252,560 285,276 16,356 2,806 7,522 4,626
Transportation equipment, except motor vehicles ................................. 1 28,173 42,143 2,314 - 1,087 123
Motor vehicles and motor vehicle equipment ...................................... 7 246,128 543,015 59,253 - 24,924 27,312
Professional, scientific, and controlling instruments; photographic and optical
goods; watches and clocks ...................................................... 1 32,965 23,126 3,518 - 1,355 447
All other manufacturing industries .............................................. - - - - - -

Transportation, communication, electric, gas, and sanitary services ............... 19 676,332 191,368 41,267 4,754 5,397 3,025
Transportation .............................. I .... I .............................. 1-3 460,737 145,305 28,788 3,824 1,331 -
Ommunication ............................... 1 ................................... 27,571 5,298 1,286 - - - -
Electric, gas, and sanitary services ............................................ 5 188,024 40,765 3.1,193 930 3,976 3,025

Wholesale and retail trade ........................................................ 37 1,320,567 1,950,102 163,631 20,882 72,058 26,183
'Wholesale trade ........................................ 26 911 477 1,304 159 118,178 9,775 49,812 12 177

Groceries and related products ....................... 1 27,665 16,865 4,289 - 255
,

2 301Electrical. goods, hardware, and plumbing and heating equipment and supplies ... 1 30,506 23,388 1,981 - 749
,

1 000Other wholesalers ............................................................. 24 853,106 1,263,906 111,908 9,775 48,808
,

8,876
Retail trade .................................................................... U 409,110 645,943 45,453 11,107 22 246 14 006
General merchandise ........ .................................................. 7 249,882 361,356 39,569 -

,
18 433

,
14 006

Autcactive dealers and gasoline service stations .............................. 3 121,180 102,412 - ll l(Y7
,
864

,
-

Ali Other retail trade ......................................................... 1 38,048 182,175 5,884
,

2,949
~NoleBale and retail trade not allocable ........................................ -

Finance, insurance, and real estate ............................................... 16 551,673 72,228 .32,034, 4,940 4,705 11,950
Ranking .........................................................................
credit agencies other than banks . .

1 28,865 3,106 - 197 - -
. ... ..........................................

=sOd other investment companies ..........................................
a cax~iers ..

7
6

249,968
201,430

17,5?7
28,809

4,485
26,619

790
3,906

1,454
3,172

-
1-1,950

............................................................
Real estate, except lessors of real property other than buildings ...............

1 28,114 21,951 - 47 - -

All other finance, insurance, and real estate ...................................
-
1 43,2% -785 -930 79

88rvicea .......... ... .............................................................

Busizes
5 155,918 47,327 19,769 131 2,956

s services ...............................................................
Motion Pictures 1 32,862 1,524 - 131 121

.................................................................
Ali other services ..

1 27,729 9,388 3,254 - 565............................................................ 3 95,327 36,415 16,515 2,270
NRture of business not allocable ..................................................
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Size of total assets of controlled foreign corporations or their subsidiaries,
and selected major industrial group of foreign corporation

Number of
foreign

corporations

Total
assets

Gross
receipts

Net profit
before taxes

Net lose Foreign

income taxes

('?-'--d

Di

to 'I"

corPoratic.

(2) (3) (4) (5)
IN)...

$50,000,000 -der $100,000,000 (7)

All industrial groups ....................................................... 97 6,504,077 7,105,432 467,855 36,489 3-84,338
69.4%

Agriculture, forestry, and fisheries .............................................. - - - - -
-

Mining ............................................................................ 3 238,420 106,376 25,3(Y? 2,993 8,358
Metal mining. ................................................................... 2 187,308 99,315 25,3(Y7

-
8,358

Crude petroleum and natural gas ................................................. 1 51,112 7,061 2,993 -
All other mining ................................................................ -

C,onstru.tion ......................................................................

Manufacturing ..................................................................... 46 3,068,920 3,138,118 226,114 8,611 98 CY73,
'U7

Beverage industries ............................................................. - - - -
Food and kindred products .......................................................
Textile ill products .......................................... ! ................
Apparel and other finished products made from fabrics and similar materials.....

lumber and wood prodLcts, except furnillare ...................................... - - - - - -
Paper and allied products ....................................................... 6 356,276 201,262 37,867 1,321 17,734 1 ~Printing, publishing, and allied industries ................................... - - - - - -

,6

Chemicals and allied products ................................................. 6 382,986 333,891 32,494
-

13,952 8 709Petroleum refining and related industries....................................... 7 530,351 588,866 16,949 415 5,079 ,
6 991

Rubber and miscellare,ous plastics products ...................................... 2 116,171 151,634 7,053 - 3,453

,

1 4&Stone, clay, and glass products ................................................. - - - - -
,

Primary metal industries ........................................................ 2 116,289 9,522 199 3Q3 1 90
Fabricated metal products (including ordnance), except machinery and transpor-

, 0

tation equipment ............................................................... - - - -
- -Machinery, except electrical and transportation equipment ....................... 6 390,233 530,338 35,620 328 16,062 8,4;

Electrical machinery, equipment, and supplies ................................... 5 358,345 290,482 30,948 5,1917 13$556 4,267
Transportation equipment, except motor vehicles ................................. 1 59,417 147 9 - 4
Motor vehicles and motor vehicle equipment ...................................... 5 325,329 420,988 22,177 1,350 5,907 6 M
Professional, scientific, and controlling instruments; photographic and optical

,

goods; watches and clocks .......................................................
.

2 157,355 169,729 27,734 - 14 388 7,081
All other manufacturing industries .... .......................................... 4 276,168 "1,260 15,074 - 7:635 2, in

Transportation, communication, electric, gas, and sanitary services ............... 13 875,747 572,240 25,177 8,982 5,677 6,619
Transportation.................................................................. 10 681,924 510,951 5,932 8,982 451 1,331
Commmication ............................... t ............................. ...... 1 87,165 23,392 9,472 - 919 1,913
Electric, gas, and sanitary services ............................................ 2 106,638 37, BW 9,773 - 4,3(Y7 3,473

Wholesale and retail trade ........................................................ 20 1,344,916 2,931,009 81,156 15,864 25,716 111
Wholesale trade ................................................................. 18 1,223,545 2,547,882 62;299 1-5,86A 16,303-

Groceries and related products .................. it~=wwwaa ..................... - - - -
Electrical. goods, hardware, and plumbing and heating equipment and supplies... - -
Other wholesalers ............................................................. is 1,223,545 2,547,882 62,299 15,864 16,303

Retail trade .................................................................... 2 121,371 383,127 18,857 - 9,413 Ill
General merchandise ............................................................ 1 68;744 116,892 9,233 4,728 7
Automotive dealers and gasoline service stations .............................. - - - - -
All other retail trade ........................................................ 1 52,627 264,235 9,624 4,685 104

Wholesale and retail trade not allocable ........................................ - - - - -

Finance, insurance, and real estate ............................................... 9 568,464 73,024 20,460 39 5,080 816
Banking ......................................................................... 2 130,015 7,424 581 - 143 65
Credit agencies other than banks ................................................ 2 137,179 17,747 7,401 - 3,765 462
Holding and other investment companies .......................................... 4 238,437 28,535 12,192 39 1,115 228
Insurance carriers .............................................................. 1 82,833 19,318 286 - 57 61
Real estate, except lessors of real property other than buildings ............... - - - - - -
Ali other finance, insurance, and real estate ................................... - - - - - - -

Services .......................................................................... 5 315,378 212,453 62,= - 30,886 9,911
Business services ............................................................... 4 264,590 195,998 54,054 - 26,932 8,873
Motion pictures ................................................ ......... - - - - - - -
All other services ............................................. ......... 1 50,788 16,455 8,768 3,954 1,038

Nature of business not allocable .................................................. 1 1 72,232
1

73,212
1

26,8191 10,548 __L,785

Footnotes at end of table.



CONMOLLE FOMIGN WRPORATIONS, 1962
CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 20. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SIZE OF TOTAL ASSETS AND BY SELECTED
MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION -Continued

119

Size of total assets of controlled foreign corporations or their subsidiaries,
and selected major industrial group of foreign corporation

Number of.
foreign

corporations

Total
assets

(71...~
d.!J ... )

Gross
receipts

(7?...-d
-d.11 ...

Net profit
before t~axeB

(T)-.-d
~H ...

Net lose

(71--d
~11_.)

Foreign

income taxes

(7?...wd
d.11-)

Dividend
Paid to

domestic
corporation

(7~---d
&IJ-)

(2) (3) (4) (5) (6) (7)
$100,000,000 OR MORE

All industrial groups ....................................................... 59 13,493,472 12,518,442 l'U9,189 6,327 412,492 367,862

Agriculture, forestry, and'fisheries .............................................. - - - - - - -

Mini. ............................................................................ 6 1,400,736 854,505 55,093 - 6,226 10,064

Metal mining ....................................... m ............................ 1 108,652 53,365 10,753 - 3,439 2 862
Crude petroleum and natural gas ................................................. 5 1,292,084 801,140 44,340 - 2,787

,
7,202

All other mining ................................................................ - - - - - -

Construction ...................................................................... - - - - - -

Manufacturing ..................................................................... 30 7,568,850 9,199,660 780, 0`78 1,107 298,143 296,344

Beverage industries

...........................................................

- - - - - - -
Food and kindred p;~;ucts ....................................................... 1 106,878 138,516 16,988 8.985 1
Textile mill product ...........-......... ................................... - - - -
Apparel and other finished products made from fabrics and similar materials .....

Lumber and wood products, except furniture ...................................... - - - -
paper and allied products ........................................................ 2 385,191 216,447 49,798 13,947 13,878
printing

'
publishing, and allied industrie ...................................... - - - - -

-Chemicals and allied products ................................................... 3 392,332 30`7,469 65,380 24,477 16,175
Petroleum, refining and related industries ....................................... 1-1 3,609,915 4,371,220 277,590 1, 1G7 94,545 1CY7,207

Ribber and miscellaneous plastics products ...................................... - - - -
Stone, clay, and glass products .................................................
primary metal industries ........................................................
Fabricated metal products (including ordnance), except machinery and transpor-
tation equipment. .............................................................. - - - - -

Machinery, except electrical and transportation equipment ....................... 1 1-17,357 191 21 7 -

Electrical machinery, equipment, and supplies ................................... 3 461,9C4 493,371 25,061 10,816 11,720
Transportation equipment, except motor vehicles ................................. - - - - - -
Motor vehicles and motor vehicle equipment ...................................... 8 2,361,351 3,504,867 34.4,024 145,359 144,231
Professional, scientific, and controlling instruments; photographic and optical
goods; watches and clocks ...................................................... - - - - -
All other manufacturing industries .............................................. 1 133,922 167,579 1,216 7

Transportation, communication, electric, gas, and sanitary services ............... 5 900,022 333,400 35,994 767 17,154
Transportation .................................................................. 2 274,206 205,892 23,768 361 16,200
00m..i.ation............................... t .... .............................. 1 310,226 73,278 9,483 - -
Electric, gas, and sanitary services ............................................ 2 315,590 54,230 2,643 406 954

Wholesale and retail trade ........................................................ 7 1,654,142 129,409 5,220 61,289 31,617
Wholesale trade.

... ** ...........................................................
6 1,130,618 1,104,142 32,199 5,220 9,115 16,250

Groceries and related products ................................................ - - - - -
Electrical goods, hardware, and plumbing and heating equipment and supplies.. . - - - - - - -other

vholesalers ............................................................. 6 1,130,618 1,104,142 32,199 5,220 9,115 16,250
Retail trade ..................... t ........................... 1 372 963 550,000 97,210 - 52,174 15,367
Genaral merchandise ........ 7 ............................... 1 372:963 550,000 97,210 52,174 15,367
Automotive dealers and gasoline service stations .............................. - - - - - -
All other retail trade .........................................................

Wholesale and retail trade not allocable .........................................
.

- - -

Pi-ce, insurance, and real estate .......... .............. I ......................

Beakin.

9 1,830,764 226,699 62,189 14,720 8,655

..........................................................................
ies'other than banks ................................................
Other investment com ani

Ei:~C

3 572,832 67,226 17,977 9,201 2,226
p es ..........................................

~rier.
4 8%,442 96,098 40,056 5,369 6,298

..............................................................
Real estate exce t lesso f l

2 363,490 63,375 4,156 150 131All the , p rs o rea property other than buildings ...............
r finan i

- - - - - -
ce, nsuracmu, and real. estate ................................... - - - - -

Services. ......... I ............................................................... 2 289 519 250,036 56,526 31,347 4,028
Business services .

:
. .............................................................

)k1tion pictures
'

2 299 519 250,036 56,526 31,347 4,028

All Other ervi.es~ ...... *** .... -**--*-........................................................
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Table 20. -NUKBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SIZE.OF TOTAL ASSETS
MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION-Continued

Size of total assets of controlled foreign corporations or their subsidiaries,
and selected major industrial group of foreign corporation

Number of
c foreign
orporations

Total.
asset

~11 ...)

Gross
receipts

(1h...-d

d~ll ...

Net profit
before t;axe.

(n-d

~il ...

Net lose

(71-d

dil-.)

Foreign
income taxes

(n'--d
&11 ...)

Divid".

paid to
d ...ti;

cO-"Porati,

(n_~'

(2) (3) (4) (6)
(7)

Zero assets and assets not available

All industrial groups. ...................................................... 625 1,148,061 76,633 9,199 22,575
10,7M

Agriculture, forestry, and fisheries .............................................. 4 949 1-5 8 22

Mining .................................................................... : ....... 14 55,634 23,777 3,382 5,749

Metal mining ....................................................... : ............ 2 - - -
Crude petroleum and natural gas ................................................. 10 52,506 22,901 3,362 5,386All other mining ................................................................ 2 3,128 876 - 363

Construction ...................................................................... 14 14 11 46 2

Manufacturing ..................................................................... 241 176,642 17,116 2,527 7,279

Beverage industries ............................................................. -
- -

-
951

Food and kindred products ....................................................... 12 6,018 308 75
Textile mill products ........................................................... 3 4,020 460 219
Apparel and other finished products made fr~m fabrics and similar materi-1 G. . 1,967 95 44
Lumber and wood products, except furniture ...................................... 6 8,407 1,066 550
Paper and allied products ....................................................... 5 28,298 4,222 2,091
Printing, publishing, and allied industries. .................................... 7 3,696 206 14
Chemicals and allied products ................................................... 36 21,066 2,366 52 929
Petroleum refining and related industries ....................................... 4 1,229 155 1 37

35
19

Rubber and miscellaneous plastics products ...................................... 3 379 - 2 -
Stme, clay, and glass products ................................................. 30 1,582 55 20 4
Primary metal industries ........................................................ 4 417 44 35 11
Fabricated metal products (including ordnance), except machinery and transpor-
tation equipment ............................................................... 20 29,135 3,058 116 1,462 551Machinery, except electrical and transportation equipment ....................... 33 17,361 772 600 3CF7 203

Electrical machinery, equipment, and supplies ................................... 20 22,658 2,652 486 811 95
Transportation equipment, except motor vehicles. ................................ 2 766 - 541 -
Motor vehicles and motor vehicle equipment ...................................... 14 8,448 502 175 282
Profe.sional, scientific, and controlling instruments; photographic and optical
goods; watches and clocks ...................................................... 22 16,619 993 340 376 38

All other manufacturing industries .............................................. 15 4,576 162 159 67 10

Transportation, communication, electric, gas, and sanitary services ............... 26 - 731,042 21,928 576 6,175 i'088
Transpo~tation.................................................................. 20 - 730,346 21,687 566 6,132 7,084
Communication ............................... ................................... 5 - 478 122 10 31 4
Electric, gas, and sanitary services ............................................ I - 218 119 - 12 -

Wholesale and retail trade ........................................................ -188 - 142,527 6,866 1,495 1,149 641

Wholesale trade ................................................................. 139 - 132 572 6,236 1,054 1,036 641
Groceries and related products ................................................ 3 - 5:105 351 55
Electrical goods, hardware, and plumbing and heating equipment and supplies.. . 50 - 14,245 1,715 83 161
Other wholesalers.. ........................................................... 86 - 113,222 4,170 916 675 641

Retail trade .................................................................... 49 - 9,955 630 441 113 -
General merchandise ........................................................... 5 - 4,880 185 179 25
Automotive dealers and gasoline service stations .............................. 11 - 31-3 - 67 -
All other retail trade ......................................................... 33 - 4;762 445 195 as

Wholesale*and ritail trade not allocable. .......... ............................. - - -

Finance, insurance, and real estate ............................................... 42 - 27,882 6,029 800 2,065 940'

Banking ......................................................................... 2 - 25,443 4,994 - 1,980 751
Credit agencies other than banks ................................................ 5 571 339 - - -
Holding and other investment companies. ......................................... 15 1,147 564 85 80 84
Insurance carriers .............................................................. 4 ill 55 - 4 5
Real estate, except lessors of real property other than buildings ............... 13 610 77 715 - -
All other finance, insurance, and real estate ................................... 3 - - - - -

Services .............................................................. I ........... 58 4,300 793 79 108 1,238

Busi.... services. .............................................................. 31 3,909 768 18 102 73
Motion pictures ................................................................. 5 2 2 -

-All other services .............................................................. 22 389 2; 59 6 1,165

Nature of business not allocable .................................................. 38 9,171
1

98
1

286
1

26
1

-

liess than $500 per return.
NDTE: See text for explanatory statements and for discussion of limitations of the data. Detail may not add to total due to rounding.
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__ - -
!~ jv_ ET- BY YEAR OF INCORPORATION OF FOREIGN CORPORATION, BY GEOGRAPHIC ARFA,.AND BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATIONT.bl. 21. -NUMBER OF FOREIgbLqORPqR~TIONS AND,IL7 L SS S,

Year of incorporation of foreign corporation

Al years 1960-1962 1955-1959 1950-1954 1945-1949 1930-1944 Prior to 1930 Year not stated
.Geographic area and major industrial group of domestic corporation NTber

T.=
er

Numb
Total Number Total Number Total Number Total Number Total Number Total Number Total.

as of assets
of a

asset of assets of
l

asset of assets of assets of assets
eorpor- (7h.-d 1corpor- (7),-=d COrpor- (7).-d corpor- (Th... ~d corpor- (Y?m.,md corpor- (A-d corpor- (711-d corpor- (Th-d
'tion. bjj_) ations j ...) ations d,11.,.) ations ati.- ~bjj .. ) ations d.11.r.) atinns d~,,_) ations ~11 ...)

ALL GEOGRAPHIC AREAS (6) (7) (9) (10) (11) (12) (13) (14) (15) (16)

All industrial groups ................................................... 10,539 44,534,333 2,428 3,10.',,394 2,759 5,622,525 1,316 4,626,500 857 2,774,506 1,305 6,135,473 1,516 21,790,739 358 479,196
Agriculture, forestry, and fisheries .......................................... 38 8,701 11 2,740 8 2,115 5 975 - - 6 1,079 8 1,792 - -
Mining ........................................................................ 172 349,481 44 48,354 63 172,506 25 41,718 17 62,299 10 13,858 10 8,740 3 2 OOE

Metal mining ................................................................
Bi i

57 138,235 8 2,701 25 114,299 8 3,260 4 9,447 5 3,225 6 3,458 1
,

1,845tum nous coal and lignite mining .......................................... 4 20,978 1 2,251 - - 1 14,189 - - - - 2 4,538 - -
Crude petroleum and natural gas ............................................. 101 166,507 33 39,529 37 41,632 14 23,950 12 52 852 3 10,383 - - 2 161Mining and quarrying of nonmetallic minerals, and anthracite mining ......... 10 21,761 2 3,873 1 16,575 2 .319 1

(1
2 250 2 744 - -

Construction .................................................................. 261 267,421 52 31,003 105 96,480 51 66,047 32 38,604 12 21,985 8 12,789 1 1,513
Manufacturing ................................................. 7,

.
513 33,938,253 1,806 2,729,602 1,950 4,420,551 904 3,470,613 588 2,017,765 910 4,231$269 1,130 16,651,80`7 225 396 626Beverage industries .........................................

.....
65 249,824 13 15 644 15 34,210 11 24,392 6 22,313 a 52,521 10 99 863 2

,

BelFood and kindred products ...................................... 582' 1$589,422 144 116:429 126 136,078 60 109,851 43 58,995 80 240,517 116
,

910 693 13 16 659Tobacco manufactures ........................................
'-*-'- ....Textile mill products ........................................
- **'*'*"*

11
126

53,509
213 958

3
28

20,012
14 933

2

25
6,473
29 977

1
23

1,324
43 567

-
18

-

35 166
4

17
23,121
46 0`75

1
0

,
2,579 -

5

,
-

Apparel and other finished products made from fabrics and similar materials. 68
,

62,864 13
,

17,572 17
,

8,341 8
,

7,333 -
,

- 4
,

2 324
1
a

40,757
15 102 18

3,483

21212Liumber and wood products, except fu.rniture .................. 29 62,206 1 10 9 8,203 5 2,774 4 19,317 5
,

22 887 3
,

8 408 2
,

60`7Furniture and fixtures .....................................
Paper and allied products .................................. : ................

46
210

48,836
1 425 760

8
45

4,046
7~ 273

24
27

19,253
78 641

7
33

4,887
275 328

2

19

2,413

65 999
1

37

,
3,484

229 30i
3

,
10,354 1 4,399

Printing, publishing, and allied industries ................................. 177
, ,
322,170 33

,
23,852 38

,
19,837 21

,
12,689 29

,
66,949 23

,
91,396

45
30

694,588
104 088

4
3

2,628
3 359Chemicals and allied products ...............................................

P t l fi i d l i
1,505 4,255,218 327 275,840 427 899,428 184 762,247 134 268 0017 216 643,243 174

,
1,383,685 43

,
22 768e ro eum re n ng an re ated ndustries ...................................

R d
543 10,618,270 96 872,415 141 1,232,047 70 1,060,085 41 712:490 86 991,221 96 5,726,639 13

,
3 373ubber an miscellaneous plastics products .............. ...................

l d
229 1,0`76,758 44 90,877 59 142,776 25 47,743 19 70,541 43 281,910 34 423,631 5

,
17 280eather an leather products ................................................ 23 30,639 4 4,926 4 1,423 6 8,583 - - 2 1,294 7 14 413 -

,
-Stone, clay, and glass products .............................................

Primary metal industries
203 804$163 58 59,312 46 131,022 21 41,425 7 59,145 27 160,293 30

,
291,171 14 61,795....................................................

Fabricated metal products (including ordnance), except machinery and trans-
310 1$123,246 91 123,143 98 274,264 33 176,783 21 162,112 24 190,000 38 167,000 5 19,944

portation equipment ........................................................
Machinery except electrical and transportation e uipment.

470
44

922,935
2 8

120
8

89,268 128 102,1017 63 149,778 29 33,448 51 217,058 68 306,281 11 24,995, q ...................
Electrical machinery, equipment, and supplies ...............................

1,1

603
, 60,571

2,583,74,2
2 7
158

411,526
120 523

343
143

520,355
331 738

140
64

336,592
101 461

81
51

158,871
170 746

92
77

249,929
382 464

160
9

loU75,882
4

41 10`7,416
Transportation equipment, except motor vehicles ............................. 121 462,587 39

,
166,483 29

,
135,241 16

,
36,784 5

,
11,134 11

,
78,418

9
16

1, 16,761
130 578

11
5

60,049
1 949Motor vehicles and motor vehicle equipment ..................................

P f i l i tifi d t lli i t
288 3,845,879 102 88,880 65 248,882 25 82,505 13 45,329 19 140,275 57

,
3,227,999 7

,
12 009ro ess ona , sc en c, an con ro ng ns ruments; photographic and

optical goods; watches and clocks ..........................................
Other manufacturing industries .. .. .

525
3

1,026,300 138 90,992 128 120,763 63 143,833 35 40,305 59 179 664 87 440,271 13

,

10,572... ... ................................... 2 5 309,376 54 43,746 56 39,492 25 18,649 31 14,485 24 23:892 38 158 864 7 10,248
rransportation, communication, electric, gas, and sanitary services ........... 234 1,493,586 41 44,509 54 107,312 29 123,348 17 33,409 37 219,333 53 965:028 3 649Transportation ..............................................................

Communication
las 294,252 22 17,934 35 84,486 15 81, 30`7 9 9,140 19 32,598 16 68,430 2 357...............................................................

Electric and gas companies and systems ......................................
70
41

508,819
689 787

14
3

19,970
6 328

14
4

16,391
6 273

10
2

21,713
20 031

8
-

24,269 14
4

79,498
10`7 237

9 346,686 1 292

Water supply and other sanitary services .................................... .5
,
730 2

,
277 1

,
162 2

,
291 -

-
- -

,
-

28 549,912
-

-
-

-
-

dholesale and retail trade ....................................................
Wholesale trade

1,110 4,610,272 212 112, 882 265 338,420 168 485,872 132 332,264 154 919,220 124 2,391,052 55 30,562........................ ; ....................................
Groceries and related products .. ... ..

938 3,671,297 161 105,096 223 264,264 137 455,083 117 269,015 142 845,953 110 1,712,567
-

48 19,319. .. ..................................
Electrical goods,hardware, and plumbing and beating equipment and supplies

151
17

318,625
4 935

21
5

12,024
281

32
4

47,323
868

25
2

37,0`72
9 8

15 13,465 28 62,042 28 145,955 2 744

Other wholesalers .........................................................
R t il t d

770
,

3,347,737 135 92,791 187 216,073 110
6

417,043
2

100
1,716

253,834
1

113
267

783,644
1

81
281

5661 331
2 554

18 021e a ra e ................................................ I ...............
Food

147 913,705 29 5,965 42 74,156 29 30,718 15 63,249 12 73,267 13
, ,

655, 10`7 7
,

11,243......................................................................
General merchandise .......................................................
A

4
45

130,390
705,351

-
6 _;36 11 37,363 3 23,163 7 56,623

1
6

15,986
39,433

3
7

114,404
539 254

-
5

-

8 979pparel and accessories ................................ ..................
Furniture, home furnishings, and equipment ................................

15
1

6,865
1 414

9
-

1,205
-

1
1

231
1 414

- - 2 3,253 2 2,038 1
,

138 -
,

-

Automotive dealers and gasoline service stations. ......................... 28
,

7,220 2 1,--08 2
,

2,618
-

23

-

2,855

-
1

-
439

-
-

- - -

Eating and drinking places ................................................ 9 2,931 3 53 4 1,466 - - 1 543 - 1 869Building materials, hardware, and farm equipment .......................... 5 2,560 - - 2 446 1 329 2 1 785 - -
-

Other retail stores .......................................................
Wholesale and retail trade not allocable

40 56,974 9 2,863 21 30;618 2 4,371 2
,
606 3 15,810 1 "2 2 2,264.................................... 25 25,270 22 1,821 - - 2 71 - - - - 1 23,378 - -

Financex insurance, and real estate ...........................................
Banking .....................................................................

445

29
2,655p861

175 990
72
10

65,619
19 071

157
6

370,470

51 45
5~ 404 574

N

23 258,251 44 221,504 83 1,299,138 11 36,305

Credit agencies other than banks ............................................ 108
,

1,233,923 27
,

29,057 39
, 2

170,174
1

19 301,134

-
4

-
224 155

3
9

328
167 034

9
7

105,139
340 544

-
3

-

1 825Holding and other investment companies ......................................
Secu kit d dit b d l h d

133 454,129 8 8,458 39 53,950 16 30,640 11
,

22,411 15
,

47,590 43
,

290 531 2
,
549ro ers,r y an commo y ea ers, exc anges, an services ............

I i
27 6,760 3 1.36 17 5,827 3 501 2 151 1 143 -

,
- 1 2nsurance carr ers ..........................................................

Insurance agents brokers and service ....................... ... .
44 652,222 7 1,864 12 27,465 3 66,219 1 3,147 1 4,446 19 547,275 1 1,806, , . ... .......

Real estate, except lessors of real property other than buildings ...........
27
69

22,364
97,875

3
14

639
6,394

11
31

3,481
56 842

5
5

1,321
453

2
2

660
2872

2
13

746
1 217

4
1

15,517 - -
Lessors of real property, except buildings .... : ............................. 8 12,598 - - 3

,
1,279 3 4 306 1

,
5 440 -

,
- -

132 3
1

30,550
57

Services ................................. .....................................
Hotels, rooming houses, camps, and other lodging places .....................

750
18

1,20`7,559
35 435

183
7

70,302
4 427

155
4

114,622
1 721

79

,

33,353 45

,

29 876

'~
130 486,490 98

-

461,381 60

1, 3

11 535
Personal services ................................................. .. .

, , , 2 2,260 2 ( 1 1,683 1 25,3" 1. ... ...
Business services

8 6,479 3 2,4.39 1 107 2 698 1 476 - - 1 4,759 -. ..........................................................
Automobile repair, services, and garages, and other repair services .........

313

23
920,759

56915
83
9

52,361
~ 173

83
110

58,933
6 456

32

2

19,271

2 49
29 21,925 48 415,462 30 351,409 8 1,398

Motion pictures.. ...........................................................

Amusement and recreation services except motion pictures ... .. .
245

,
205,589 is

,
2,990 36

,

40,895 25
71

7,511

-

10 6,624- -73

-

66,166
2

57
4,443

72,501
-

26 -8 902, .. ... ........
Other serviceu

33 6,519 17 3,765 3 122 1 53 2 851 7 954 1 235 2
,
539..............................................................

i t f b i l bl 2
110 15,209 46 2,147 18 6,388 15 1,063 1 (1) 1 2,225 6 2,690 23 696a ur~ o us ness not a laca e ............................................... 16 3,197 7 _3" 2 49 - -

FoutrtoLec at end of table.
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Table 21.-NUKBER OF FO,~REIGN CORPORATIONS AND TOTAL ASSETS, BY YEAR OF INCORPORATION OF FOREIGN CORPORATION, BY GEOGRAPHIC AREA, AND BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION -con.

Year of incorporation of foreign corporation

All years 1960-1962 1955-1959 1950-1954 1945-1949 1930-1944 Prior to 1930 Year not stated

Geographic area and major industrial group of domestic corporation Number Total Nimber Total Number Total Number Total Number Total Number Total Number Total Number Total
of assets of assets of meet. of assets of -sets of assets of assets of asset.

corpor- (1h--d corpor- (7h... wd oorpor- (7?w.,md eDrpor- (A... md cOrPor- (Th... wd COrPOr- (?~-md eorpor- (Thw,md corpor- (Th ..wd
ations ations ations d,,,,,,) ations d.11 ... ations j_) ations d.11.1.) ations ~ij ...) ations d.J1-)

(8) (9) (10) (11) (13) (14) (15) (16)
CANADA __

All industrial groups ................................................... 2,832 15,676,137 416 572,769 658 949,794. 394 1,486,923 291 1,141,904 "0 lo739,421 541 9,675,158 92 110,168

Agriculture, forestry, and fisheries .......................................... 5 2,431 - - - - - - - - 2 639 3 1,792 - -

Mining ........................................................................ 63 175,965 13 25,422 23 122,212 8 1,sr 8 16,591 5 1,643 4 6,059 2 161
Metal mining ................................................................ 31 119,899 7 1,152 14 104,0`72 4 736 3 9,335 2 1,393 1 3,211 - -
Bituminous coal and lignite mining... ....................................... 2 4,538 - - - - - - - - - - 2 4,538 - -
Crude petroleum and natural gas ............................................. 24 30,491 5 20,418 8 1,565 3 1,091 5 7,256 1 (1) - - 2 161
Mining and quarrying of nonmetallic minerals, and anthracite mining ......... 6 21,037 1 3,852 1 16,575 1 50~ - -2 - 250 1 PlO - -

Construction ................... : ......................... .................... 88 77,484 8. 1,452 27. 15,"9 20 17,342~ 21 22o287 6 -12,135 6 8,819

Manufacturing ................................................................. 1,978 11, 0`75
'
271 283 496,647 418 548,604 262 966

1
505 202 826

1

435 330 1,303 316 422 6,869,75'
Beverage industries ......................................................... is 84,184 6 1,898 - - 3. 15,936 1 51017 4 10:729 3 49,741 1 863
Food and kindred products .................................................. 123 551,161 22 26,936 16 Z7,731 12 16,040 11 12,965 26 109,251 32 356,950 4 1,288
Tobacco manufactures ........................................................ 5 20,996 1 - 1 - - - - - 3 20,996 - - - -
Textile mill products ......................................

- ......... * ... *

43 68,012 5 4,148 8 3,569 7 12,633 6 1,928 10 18,937 6 25,712 1 1,085
Apparel and other finished products made from fabrics mid similar materials. 23 19,884 1 759 3 1,274 1 ~ 92 - - 3 .444 5 l2o483 10 4,832
1~mber and wood products, except furniture .................................. 23 54,021 1 10 6 3,195 4 2,315 4 19,317 4 20,546 3 8,408 1 230
Furniture and fixtures ...................................................... 19 25,731 2. 642 7 3,575 5 3,189 1 1,715 1 3,484 2 8,727 1 4,399
Paper and allied products ................................................... 92 1,067,581 9 23,950 6 2,300 8 183,664 13 30,469 17 154,966 37 671,613 2 619
Printing, publishing, and allied industries ................................. 56 214,953 3 1,801 7 1,564 4 4,108 10 41,705 11 77,127 20 86,958 1 1,690
Chemicals and allied products ............................................... 314 1,197,658 39 23,970 63 79,789 34 230,938 39 94,004 67 194,526 58 565,021 14 9,410
Petroleum refining and related industries... ............................. ;.. 146 3,998,316 10 129,167 32 107,629 27 188,320 21 435,172 28 226,016 27 2,911,208 1 804
Rubber and miscellaneous plastics products .................................. 35 212,902 4 1,780 7 1,732 7 9,605 4 1,889 5 9,414 7 184,047 1 4,435
Leather and leather products ................................................ 14 24,645 1 2,985 1 102 4 6,069 - - 2 1,294 6 14,195 -

-Stone, clay, and glass products ............................................. 56 308,372 6 16,723 11 36,421 5 7,70`7 6 37,992 11 ",157 15 165,023 2 349
Primary metal industries .................................................... 88 280,724 11 21,936 33 83,456 8 34,383 7 4,180. 14 57,758 13 68,714 2 10,297
Fabricated metal products (including ordnmace~, except machinery and trans-
portation equipment ........................................................ 159 414,023 21 48,944 34 17,230 28 105,889 12 14,774 25 81,M 34 139,587 5 5,700

Machinery, except electrical and transportation equipment ................... 252 629,181 46 125,119 61 64,911 34 66,271 23 19,036 37 65,214 45 278,845 6 9,785
Electrical machinery, equipment, and supplies ............................... 165 550,693 19 9,409 41 54,675 25 24,587 20 66,321 20 51,759 36 342,175 4 1,767
Transportation equipment, except motor vehicles.. ........................... 36 150,534 2 826 9 5,381 8 10,883 2 7,526 5 70,659 10 55,259 - -
Motor vehicles and motor vehicle equipment .................................. 148 889,500 60 39,598 35 26,"9 18 26,316 8 24,235 7 31,159 19 740,719 1 1,024
Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks .......................................... 88 172,363 9 10,686 19 23,193 14 16,026 3 1,566 17 41,570 25 79,322 1 (1)

Other manufacturing industries .............................................. 75 139,837 5 5,360 18 4,428 6 1,534 11 6o624 13 11,411 19 105,051 3 5,429

Transportation, communication, electric, gas, and sanitary services ........... 57 585,483 5 2,500 9 25,273 9 52,585 5 21,111 11 79,183 17 404,699 1 132
Transportation...... ....................................................... 26 114,546 2 1,895 4 14,059 2 17,348 3 6,476 7 17,259 7. 57o377 1 132
Communication .......................................... .................... 21 431,825 2 553 4 5,007 4 14,919 2 14,635 4 61,924 5 334,787 - -
Electric and gas companies and system ...................................... 9 38,831 1 52 1 6,20`7 2 20,037 - - - - 5 12,535 -
Water supply and other sanitary services .................................... 1 281 - - - - 1 281 - - - - - - - -

Wholesale and retail trade ............................... .................... 315 1,506,444 56 14,62-5 89 70,106 52 68,358 37 20,183 49 162,135 28 1,164,467 4 6,380
Wholesale trade ............................................................. 219 1,150,304 23 10,136 70 52,152 39 65,235 28 12,691 40 104,678 17 904,966 2 444
Groceries and related products ............................................ 33 30,487 - - 4 264 16 16,581 4 2,588 4 3,943 5 7,111 - -
Electrical goods.hardware, and plumbing and heating equipment and supplies 10 4,630 2 178 2 80`7 1 937 2 1,716 1 267 1 281 1 444
Other wholesalers ......................................................... 176 1,115,187 21 9,960 64 51,081 22 47,717 2.2 8,387 35 100,468 11 897,574 1 (1)

Retail trade ................................................................ 73 330,941 11 2,656 19 17,954 13 3o323 9 7,492 9 57,457 10 236,123, 2 5,936
Food ...................................................................... 4 130,390 - 1 15,986 3 114o404 - -
General merchandise ....................................................... 19 180,991 1 207 3 12,226 1 1,490 2 1,305 6 39,433 5 121,139 1

.
5,191

Apparel and accessories ................................................... 15 6,865 9 1,205 1 231 - - 2 3,253 2 2,038 1 138 - -
Furniture, home furnishings, and equipment ................................ - - - - - - - - - - - - -
Automotive dealers and gasoline service stations .......................... 10 1,124 - - - - 10 1,124 -

-Eating and drinking places ................................................ 3 708 - - 2 165 - - 1 543
Building materials, hardware, and farm equipment .......................... 5 2,560 - - 2 446 1 329 2 1,785 -
Other retail stores ....................................................... 17 8,303 1 1,244 11 4,896 1 380 2 606 - 1 442 1 745

Wholesale and retail trade not allocable .................................... 23 25,199 22 1,821 - - - - - - - 1 23,378 - -

Finance, insurance, and real estate ...... ; .................................... 174 2,007,786 is 22,169 56 153o442 26 373,599 9 231,186 25 165,610 37 1,029,630 3 32,150
Banking ..................................................................... - - - - - - - - -

-

- - - - - -
Credit agencies other than banks ....................... I..................... 42 1,085,551 7 13,38? 16 68,568 8 294,983 2 217,506 4 155,021 4 334,461 1 1,625
Holding and other investment companies ...................................... 27 219,073 1 2,147 2 19,672 4 9,887 3 11,817 4 4,037 13 171,513 - -
Security and commodity brokers, dealers, exchanges, and services ............ 9 1,450 1 81 3 582 3 501 1 143 1 143 -

-

-
Insurance carriers.. ........................................................ 25 591,086 2 lj601 4 10,813 3 66,219 - 1 4,446 15 5w, 007
Insurance agents, brokers, and service. ..................................... is 20,120 1 1 6 1,917 -L 1,279 2 660 2 746 4 15,517
Real estate, except lessors of real property other than buildings ........... 52 90,229 6 4,952 25 51,890 4 453 1 1,060 13 1,217 1 132 2 30,525
Lessors of real property, except buildings .... : ............................. 1 277 - - - - 1 277 - - - - - - - -

Services ......................................................................
Hotels, rooming houses, camps, and other lodging places .....................

148
9

243,735
28,166

32
-

9,964 35
3

14,673
1,139

17
1

6 457 8
2

3 317 11
1

14,051.
1,683

.24
1

187,934
23,344

21
1

7 339

Personal services ........................................................... 5 6j83O 2 1,853 1 107 1 111 - - - 1 4,759 -
Business services ........................................................... 75 156,771 22 4,896 17 8,644 10 5,494 5 1,856 5 9,495 15 125,634 1 762
Automobile repair, services, and garages, and other repair services ......... 5 3j377 - - 4 3,169 - - - - - - 1 208 - -

Motion pictures ............................................................. 34 41,181 1 263 5 665 1 134 1 1,461 3 648

i

4 31,413 19 6,577

Amusement and recreation services, except motion pictures ................... 7 2,847 5 2,847 1 (1) -
-

a~[

1

i

(2) -

CLher services .............................................................. 13 4,563 2 105 4 929 4 728 1 2,225 2 .576

........._ ..........
Hature of business not allocable2 ..... __ ......... 1 4 1,538 1 1 35 1 - - 1 794

_
. -_

0-

ts

&I. nRou? a? LQ*~=S-



CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 21. -NUMBER OF FOREIGN CORPORATIONS AND TOTAL ASSETS, BY YEAR OF INCORPORATION OF FOREIGN CORPORATION, BY GEOGRAPHIC AREA, AND BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION -Con .

Year of incorporation of foreign corporation

All years 1960-19&t

__

1955-1959 1950-1954 1945-1949 1930-1944 Prior to 1930 Year not stated

Geographic area and major industrial group of domestic corporation Number Total Number Tota Number Total Number Total Number Total Number Total Number Total Number Total
of assets of assets of assets of "sets of asset. of assets of assets of asset.

corpor- corpor- (M--d corpor- (77-wd corpor

_
(Th-wd eorpor (77_, corpor- (77101,wd corpor

-
d corpor- (Th...-d

stions d.11 ... atian. &1Z ... ) ationa A,11-) atiOn8 d.11-) ations
d~jj

ations dli-) ations ation2

LATIN AMERICA
0) (4) (5)

R

(6) (7) (S) (9) (10) 0-1) (12) (1:3) (14) (15) (16)

All industrial groups ..................... .............................. 2,183 6,729,663 495 579,127 772 1,554,308 296 856,950 185 633,470 251 1,740,546 137 1,336,930 47 28,332
Agriculture, forestry, and fisheries .......................................... 3-3 2,687 4 1,677 3 704 2 306 - - 1 (1) 3 - -
mining ........................................................................ 61 77,157 1-5 244 22 27,483 9 15,538 6 12,616 5 12,215 3 216 1 1 845Metal mining .............................. I ................................. 19 10, 0`72 - - 9 5,859 2 208 1 112 3 1 832 3 216 1

,
1 845

Bituminous coal and lignite mining .......................

....... ... -

, ,

Crude petroleum and natural gas ........................... ...... :::... 40 66,816 15 1,244 13 21,624 6 15,061 4 12 504 2 10,383
Mining and quarrying of nonmetallic minerals, and anthracite mining ......... . 2 269 - - - - 1 269 1 R - -

Construction .................................................................. 92 108,529 20 9,399 41 51,640 20 32,624 a 9,236 2 5,630 1
Manufacturing ................................................................. 1,556 4,861,692 379 501,514 589 1,292,585 203 665,570 11.6 "5, 226 168 1,31-5,095 so 633,742 21 7 960

Beverage industries ......................................................... 10 21,611 1 6,695 2 3,234 4 2,470 2 9,194 - - - - 1
,

18Food and kindred products ................................................... 178 261,456 71 32,483 53 51,391 19 35,093 12 34 243 15 87 991 5 18 063 3 2 192Tobacco manufactures ................................. I ......................

- -

-

-
- - - - -

,
-

, , ,

Textile mill products .......................................................

A l d th fi i h d d t d
.31 93,795 3 4,298 8 U, 589 8 12,969 6 30,522

-

4
-

23,456

-

1

-

10,961

-

1
-

1)ppare an o er n s e pro uc e from fabrics and similar materials.s ma 10 19,016 1 12,054 5 4,876 3 1,542 - - - - - - 1 544
Lumber and wood products, except furniture .................................. 3 5,372 - - 2 4,913 1 459 - - - - -
Furniture and fixtures ...................................................... 4 6,498 - - 3 4,871 - -

-
1 1,627 -

-

Paper and allied products .................................................... 34 152,292 7 21,039 9 31,035 12 Z7,.Ul 1 25,077 4 40,12~ 1 7 902 - -
Printing, publishing, and allied industries ................................. 31 19,718 5 4,214 12 6,083 5 4,218 4 3,289 4 1,851 -

,
- 1 63Chemicals and allied products ............................................... 424 1,204,718 87 77,270 156 301,626 57 332,224 36 74,849 55 233,275 32 185 252 1 222Petroleum refining and related industries ....... I ........................... 83 972,871 17 212,341 35 260,301 3 2,666 7 39,021 14 448,979 5

,
9 224 2 339Rubber and miscellaneous plastics products .................................. 43 251,780 5 995 15 33,113 3 9,861 1 6,226 18 201,544 -

,
- 1 41I,eather and leather products ................................................ 3 1,218 2 1,055 1 163 -

-
- - -

-
- - -

Stone, clay, and glass products .............................................. 37 129,425 7 13,634 14 36,433 6 16,229 1 21,153 4 8,572 4 33j4O4 1
-

1)Primary metal industries ....................................................
Fabricated metal products (including ordnance), except machinery and trans-

85 304,729 26 10,036 31 61,835 9 77,664 7 97,924 2 1,450 10 55,820 - -

portation equipment ........................................................
M hi t l t i l

91 95,390 28 16,072 37 46,292 2-1 10,105 9 11,093 5 8,345 - - 1 3,483ac nery, excep e ec r ca and transportation equipment.................... 235 325,660 59 37,415 108 148,209 32 59,024 2.5 43,657 12 31,300 4 5,297 5 758Electrical machinery, equipment, and supplies ............................... 95 531,249 24 26,038 32 99,185 10 33,125 5 24,884 14 164,372 10 183,645 - -Transportation equipment, except motor vehicles ............................. 32 62,713 9 6,760 13 28,627 2 17,493 2 2,603 4 7,113 - - 2 3 17Motor vehicles and motor vehicle equipment ..................................
Prof s i nal i tifi d t lli i t h

33 291,031 11 16,046 14 121,727 2 3,425 1 10,415 1 17,933 4 121,485 -
.

-ene s o , sc c, an con ro ng nstrumen s; p otographic and
optical goods; watches and clocks .......................................... 68 83,313 10 1,940 29 19,174 11 16,733 5 9,405 9 34,916 3 1,062 1 183Other manufacturing industries.............................................. 26 27,837 6 1,229 10 11,908 5 3,159 2 1,671 3 3,870 - - - -

rransportation, communication, electric, gas, and sanitary services ........... 91 721, Z77 9 6,912 21 14,881 12 64,364 7 2-1,504 16 UO, 557 25 512,767 1 292Transportation ...... ....................................................... 39 77,476 2 350 23 5,325 9 62,554 3 2,623 7 2,876 5 3 748 - -Communication ...............................................................
E i i

22 23,465 3 9 5 9,490 2 1,800 4 8,881 5 444 2
,

2,549 1 292lectr c and gas compan es and systems ...................................... V 620,049 2 6, n6 3 66 - - - - 4 107,237 18 506,470 - -Water supply and other sanitary services .................................... 3 287 2 277 - - 1 10 - - - - - - - -
Wholesale and retail trade .................................................... 212 677,829 31 14,284 50 116,010 34 62,58i 32 144,209 33 241,649 12 82,845 20 16 250Wholesale trade .............................................................

Groceries a d r lat d d ts
170 539,667 25 12,465 37 63,725 19 39,721 27 88,891 33 241,649 U 81,976 is

,
11,240n e pro uce ......................... ... ................

El t i al ood ha dwa d l bi d h ti i
40 145,473 6 2,165 8 7,334 4 4,535 3 3,259 10 47,489 7 79,947 2 744ec r c g s, r re, an p um ng an ea ng equ pment and supplies

Other wholesalers .........................................................
1

129
61

394,133

-

19

-
10,1100

1
28

61
56,330

-
15

-

35,186

-
24

-

85,632

-

23
-

194,160
-
4

-

2 029

-

16

-

10 496Retail trade ............................................. .................. 41 3.38,160 6 1, eig 13 52,285 14 85922 5 55 318 - - 1
,
869 2

,
5 010Food ....................................... I .............................. - - - - -

, , ,

General merchandise ....................................................... 15 102, Z74 2 147 6 25 129 1 18 189 5 55 318 1 3Apparel and accessories ................................................... - - - - -
,

- -
, , ,491

Furniture, home furnishings, and equipment ................................ 1 1,414 - - 1 1,414 -
-

-

-
-

-
-

Automotive dealers and gasoline service stations .......................... 13 767 - - 1 88 12 679 - -
Eating and drinking places ................................................
Buildin materials hardware and far e ui nt

2 922 1 53 1 869g , , m q pme ..........................
Other retail stores .......................................................

W l

-

10 -32,783

-
3

-

1,619 5 25,654 1 3,991
-

1 1 519ho esale and retail trade not allocible .................................... 1 2 1 2
,

Finance, insurance, and real estate ...........................................
Banking ........................................................ .. .. .

41 149,752
10 9

8 6,397 16 16,089 7 13 765

1~

2 5,239 1 2,247 5 104,207 2 1,808. .. .. ...
Credit a encies other than banks

9 5, 18 2 562

1

3 1,691 1 - - - - 3 103,665 - -g ............................................
l

8 8,063 1 ) 3 1,287 3 4,529 - - 1 2,2547 - - -
Ho ding and other investment companies ......................................
Securit and commodity brokers dealers exchan es and s i

10 29,032 2 5,319 3 8,881 3 9,236 1 5,231 - - 1 365 -y , , g , erv ces ............ 3 59 1 "'9 - - - - 1 - l' Z_Insurance carriers. .........................................................
I kb d i

3 3,179 - - 1 1,196 - - - 177 1 1,806nsurance agents, ro ers, an serv ce ...................................... 4 690 1 59 3 831 - -
Real estate, except lessors of real property other than buildings ........... 4 2,611 1 408 3 2,203 - -

- - -

lessors of real property, except buildings .... : ........... I ................. - - - - - - - -
3er~i.e .......................................................................
Hotels rooming houses camps and other lodging places .....................

113
2

129,476
39

29 31, 7CO 29 34,902 9 2,201 12 4,196 24 53,147 8 3,153 2 177, , ,
Personal services ......................................... ................. 1

7
476

1
-

U7
-

1
-

582

-

-
-

-
1 476-

-

-

-

-

-
-

-

-

-
-

-

Business services ...........................................................
Automobile repair services and garages and other repair Gervices

70 100,318 14 30,437 21 30,403 7 2,167 8 3,618 17 32,633 1 883 2
-

177, , , ... ......
Motion pictures .............................................................
Amusement and recreation services exce t motion ictures

3

21
1,072

25,506
1
-

364
-

2
3

708
2,586

-
2

-

34

-
2 -102

-
7

-
20,514

-
7

-

2,270

-
-

-
, p p ...................

Other services ..............................................................
-

16

-

1,365

-

13

-

742

-

2

-

623

-
-

-
-

-
1

-

(1)
lature of business not allocable2 ............................. . .............. 4 1,264 1 - I A- I 1

14 2 1,244 1 6

Fr,otnotes at end of table.



CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 21. -NUMBER OF FOREIGN CORPORATIONS AND TOTAL ASSETS, BY YEAR OF INCORPORATION OF FOREIGN CORPORATION, BY GEOGRAPHIC AREA, AND BY MAJOR INDUSTRIAL GROUP OF D014ESTIC CORPORATION-:-Con.

Year of incorporation of foreign corporation

Al years 1960-19EQ 1955-1959 1950-1954 1945-1949 1930-1944 Prior to 1930 Year not stated
Geographic area and major industrial group of domestic corporation Number Total Number Total Number Total Number Total Number Total Number Total Number Total Number Total

Of assets sets of waste of asset. of assets of asset. of assets of asset.
corpor- (77~-d CorPor- (n.,...d cOrPOr- (7?,,,md corpor- -d COrPor- (Th-d corpor- (Th--d 'orPor- (7h-.-d 00rPOr- (Th...-d
ations atLons ations d,,,,,,) ations

':'.,
d.1 ations ~11 ...) -tions d,111111 atiOnB d.U.'.) ations ~!!Ars)

OTHER WESTERN HEMISPHERE
(5) (6) (7) (8) (9) (10) (U (12) (13) (14) (15) (16)

All industrial groups ............................. I ..................... 187 865,706 87 247,575 61 470,364 11 18,357 6 57,806 7 65,705 - 15 5,899
Agricultu~e, forestry, and fisheries .......................................... 4 1,210 1 2 2 768 - - - - 1 440 - -
Mining ............. ..........................................................

Metal minin
4 1,411 1 764 1 215 2 412 - - - - -g ................................................................

Bituminous coal and lignite mining ..........................................
1
-

140
-

-
-

- - - 1 140 - - -

Crude petroleum and natural gas ............................................. 3 1,271 1 764 1 215 1 272
Mining and quarrying of nonmetallic minerals, and anthracite mining ......... - - - - - - - -

Construction .................................................................. 4 2,810 2 3 1 222 - - - - 1 2,585 - -
Manufacturing ............... ................................................. 123 657,691 60 188,910 41 457,4Q3 6 4,487 1 1,347 2 212 - 13 5 332Beverage industries ......................................................... 3 4,282 1 2,090 1 920 1 1,272 - - - -

,

Food and kindred products ................................................... 4 3,839 4 3,839 -
Tobacco manufactures ........................................................ 1 9,140 1 9 140
Textile mill products ........................................................ 1 430 1

,
430 -

Apparel and other finished products ads from fabrics and similar materials. 1 2,288 1 2,288 - - -
L~ber and wood products, except furniture .................................. 1 95 - - 1 95 -
Furniture and fixtures ...................................................... 1 46 - - 1 46 -
Paper and allied products ................................................... 5 19,996 5 1~,996 - - - 7

-
Printing, publishing, and allied industries ................................. 2 243 2 243 - - - -
Chemicals and allied products ........................................... : ... 23 44,601 5 ~4,326 5 38,984 1 22 - - 1 39 - 1 230Petroleum refining and related industries ................................... 29 523,596 8 129,385 17 391,179 1 1,467 1 1,347 1 173 -

,
45Rubber and miscellaneous plastics products .................................. 4 1,956 4 1,956 -

-
- - -

Leather and leather products ................................................ - - - - - -
Stone, clay, and glass products ............................................. 5 7,151 4 2,680 1 4,471
Primary metal industries .................................................... 5 4,873 2 459 3 4,414
Fabricated metal products (including ordnance), except machinery and traw-

C)portation equipment ................................ l .......................
Machinery, except electrical " transportation equipatent ...................

8
11

3,630
20 179

4
5

584
5 304

3
5

1,741
10 818

1
-

1,305

-Electrical machinery equipment and su plies
,
0

. , , -
4,057, , p ...............................

Transportation equipment, except motor vehicles.. ...........................
6
1

2, 17
187

4
1

1,113
187

2
-

904
-

- -

Motor vehiclis and motor vehicle equipment .................................. 3 3,063 3 .3,063 - -
Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks ..........................................

Other manufacturing industries ..............................................
a
1

5,964
115

5
-

1, 827
-

1
1

3,716
115

2
-

421
-

Transportation, communication, electric, gas, and sanit~7 services ........... 4 1 140 1 452 3 688 -
Transportation ...... .......................................................
Communication ...............................................................

4
,

lpl40 1 452 3 688 -

Electric and gas companies and systems ......................................
Water supply and other sanitary services ....................................

Wholesale and retail trade .................................................... 24 171,984 8 38,942 5 657 3 13,458 5 56,459 3 62 468 -
Wholesale trade .............................................................

Groceries and related roducts
24 171,984 8. 313,942 5 657 3 13,458 5 56,459 3

,
62,468 -

p ............................................ 2 494 - - 1 141 - - - - 1 353Electrical goods,hardwaze, and plumbing and heating equipment and supplies - - -
Other wholesalers ......................................................... 22 171,490 8 313p942 4 516 3 13,458 5 56$459 2 62 115Retail trade ................................................................
Food

,

Caner me ise ........................................................
Apparel and accessories ...................................................
Furniture, home furnishings, and equipment................................
Automotive dealers and gasoline service stations ............. I ............
Eating and drinking places ................................................
Building materials, hardwazs~ and farm equipment ..........................
Other retail stores .......................................................

Wholesale and retail trade net allocable ....................................

Finance, insurance, and real estate ........................................... 16 26,944 8 16,424 6 9,953 2 567
Banking ..................... I ............................................... 3 13,899 3 E1,899 - - - -
Credit agencies other than banks ............................................ 3 1,848 2 1, 848 1
Holding and other investment companies ....................

*" '* ... -- 3
631 1 89 1 542

Security and commodity brokers, dealers, exchanges, and. se;-~i.e. ..........:: 1 81 1 81
Insurance carriers .......................................................... 3 9,872 - - 3 9,872
Insurance agents, brokers, and service...................................... 1 579 1 579 - -
Real estate, except lessors of real property other than. buildings ........... 2 34 1 9 - 25Lessors of real property, except buildings .... : ............................. - - - - -

Services ............................................................ 8 2,516 6 2,08 2 458
Hotels, rooming houses, camps, and other lodging places ........... 2 1,106 2 1.,106 -
Personal services ...........................................................
Business e-i.es ........................................................... 3 .1,132 2 851 1 281
Automobile repair, services, and garages, and other repair services ......... 1 177 - - 1 177
Motion pictures ................................................

**'****"'*"
2 101 2 101 - -

Amusement and recreation services, except motion pictures ...........
* , ,

- - - .
_ '~: ::: : :Other services ..................................................... . _ J~IW

11.t.r. of business not .3.1 ...bl .............................................. I
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CC"TR0LLjM pGRuION CORPORAT142NB AND THEZR SUBSIDIARIES

T.bl. 21. -NUMBER OF FOREIGN CORPORATIONS AND TOTAL ASSETS, BY YEAR OF INCORPORATION OF FOREIGN CORPORATION, BY GEOGRAPHIC AREA, AND BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION -Con .

Year of incorporation of foreign corporation

I All years 1960-19&Z 1955-1959 1950-1954 1945-1940 1930-1944 Prior to 1930 Year not stated

Geographic area and major industrial group of domestic corporation Number Total Number Total Number Total Number Total Number Total Number Total Number Total Numberl Total
of waste of assets of waste of "Sets Of assets Of assets Of assets or assets

Co"Por- (7h-md oorpor- (77--d 00rPer- (7~- d oo r- (Th...wd corpor- (T?,,.md corpor- (7~-wd oorpor- (7h-d oorpor- (Th-wd
ations d,11.1.) at- ations

d~j':~)
ations d.11... ations dil ... ations djj_) ations ations -1-1

W (2) (3) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
EUROPE _

All industrial groups ................................................... 3,735 15,937,320 1,018 L,048,839 854 L,799,470 381 1,246,596 234 584,199 415 1,890,520 676 9,094,187 157 271,509

Agriculture, forestry, and fisheries .......................................... 12 1,647 6 1,061 2 586 - - - - 2 (1) 2 (1) - -

Mining ........................................................................ 35 71,447 14 12,653 13 17,742 4 7,526 3 33,092 - - 1 434
Metal mining ................................................................ 1 1,549 1 1,549
Bituminous coal and lignite mining .......................................... - - - -
Crude petroleum and natural gas ............................................. 32 69,443 12 11,083 13 17,742 4 7,526 3 33,092
Mining and quarrying of nonmetallic minerals, and anthracite mining ......... 2 455 1 21 1 434

Construction.................... I ............................................. 42 41,694 10 4,181 19 15,413 7 1-3,374 3 7,081 3 1,635 - -
Manufacturing ................................................................. 2,837 13,334,238 8Q3 958,351 633 .,554,831 285 1,024,579 178 460,533 296 1,233,553 521 7,840,182 101. 262,209

Beverage industries ......... I ............................................... 26 125,658 4 4,961 9 24,069 2 4p714 - - 4 41,792 7 50,122 - -
Food and kindred products ................................................... 192 601,579 39 46,720 37 44,225 16 23,395 a 8,419 25 34,292 62 "1,296 5 3,232
Tobacco manufacture

-... -- ...-* .....................................
3 15,576 1 10,872 - - - - - - 1 2,125 1 2,579 - -

Textile mill products ....................................................... 34 35,440 12 3,915 5 11,571 5 9,664 4 939 3 3,682 2 3,271 3 2,398
Apparel and other finished products made from fabrics and similar materials. 19 1.1,148 6 1,624 6 1,724 - - 1 1,880 2 460 4 5,460
Lumber and wood products, except furniture .................................. 2 2,718 - - - - - - 1 2,341 - - 1 377
Furniture and fixtures ...................................................... 12 6,772 4 2,043 5 2,333 2 1,698 1 698 - - - - -
Paper and allied products ........................ ........................... 61 162,227 18 12,710 9 37 246 9 55,465 4 9,595 12 30,129 7 15, Cr?3 2 2,009
Printing, publishing, and allied industries ................................. 72 77,067 18 13,666 14 9:818 10 4,363 13 18,517 6 11,967 10 17,130 1 1,606
Chemicals and allied products ............................................... 508 1,471,657 128 113,784 133 393,597 70 170,632 39 ?2,336 53 146,896 175 567,081 10 5,341
Petroleum refining and related industries ................................... 195 3,709,992 36 158,033 38 245,791 16 364,630 10 151,426 36 291,188 55 2,497,677 4 1,247
Rubber and miscellaneous plastics products .................................. 93 372,112 25 80,40`7 26 76,1_10 9 15,936 5 19,274 11 15,815 14 151,766 3 12 804
Leather and leather products ................................................ - - - - -

,

Stone, clay, and glass products .............................................. 70 340,026 16 25,50' 17 50;537 7 11,434 - - 10 101,764 11 92,7" 9 58,044
Primary metal industries .................................................... 87 176,121 40 28,964 18 68,310 6 8,762 3 377 6 62321 11 38 438 3 9 647
Fabricated metal products (including ordnance), except mchinery and trans-

, , ,

portation equipment ........................................................ 175 393,103 54 21,569 43 31,372 is 30,941 6 6,820 19 124,048 32 162,771 3 15,582
Machinery, except electrical and transportation equipment ................... 515 1,532,944 136 222,9178 137 242,403 58 177,130 33 70,624 32 93,593 92 644,759 27 81 457
Electrical machinery, equipment, and supplies ............................... 267 lo343,842 Ss 69,802 56 148,338 18 35,022 22 63,941 32 147,478 47 841,571 4

,
37,690Transportation equipment, except motor vehicles ............................. 44 103,160 23 14,280 5 1,129 6 10,408 - - 2 646 5 74,865 3 1,832

Motor vehicles and motor vehicle equipment .................................. 76 2,129,752 22 23,017 10 91,627 4 48,159 3 8,667 9 72,561 22 1,814,736 6 10,985
Professional, scientific, and controlling instruments; Photographic and
optical goods; watches and clocks .......................................... 289 602,464 96 69,916 67 61,193 22 40,018 21 26,396 25 81,122 48 315,162 10 8,757

Other manufacturing industries .............................................. 917 120,880 37 31,687 18 13,"8 7 12,208 6 2,50~ 8 8,611 is 48,681 3 3,741
Transportation, communication, electric, gas, and sanitary services ........... 51 99,749 is 29,172 10 2,849 3 5,083 2 41 6 14,817 12 47,562 1 225
Transportation ...... ....................................................... 30 20,685 12 11, 034 6 1,174 1 317 2 41 4 589 4 7,305 1 223
Communication ............................................................... 16 48,157 6 18,138 4 1,675 2 4,766 - - 2 14,228 2 9,350 - -
Electric and gas companies and systems ..................... I ................ 5 30,907 - - - 5 30t9O'7 -
Water supply and other sanitary services .................................... - - - - 0 - -

dholesale and retail trade .................................................... 321 1,429,973 61 17 P'752 68 83,378 35 170,904 22 53,321 44 292,040 68 806,747 23 5 831
Wholesale trade ................................................ I ............

G i l d
301 991,054 57 17,745 63 83,293 32 166,299 22 53,321 41 276p230 66 388p632 20

,
5,534

rocer es and re products ............................................ate 53 109,649 12 9,778 16 34 408 3 15,396 2 579 6 lt847 14 47,641 - -
Electrical goods, hardware . and plumbing and heating equipment and supplies 4 51 2 20 1 (1~ 1 31 - - - - - - - -
Other wholesalers ....................................... I ................. 2" 881,354 43 7,%7 46 48,885 28 150,872 20 52,742 35 274 383 52 340,991 20 5 534

Retail trade ................................................................ 19 438,850 4 7 5 85 2 4 536. - - 3 15"810 2 418 115 3
,
297

Food ......................................................................
, ,

General merchandise ....................................................... 9 421,910 2 7 1 7 1 3,484 2 418 115 3 297Apparel and accessories ...................................................
,

Furniture, home furnishings, and equipment ................................
Automotive dealers and gasoline service stations .......................... 1 1 052 - 1 1,05-2
Eating and drinking places ................................................ 2

( 1
1 2 -

Building materials, hardware, and farm equipment .......................... - - -
Other retail stores ....................................................... 7 15,888 - 4 78 - - - 3 15;810

Wholesale and retail trade not allocable .................................... 1 69 - - - 1 69 - - -
Finance, insurance, and real estate ........................................... 124 300,001 24 7,779 35 95,240 10 11,829 6 9,690 12 23,263 j6 152 193 1 7
Banking .......................... I ...........................................
C dit i th

13 4,242 4 2,440 -
-

-
-

- - 3 328 6
,

1,474 -
re agenc es o er than banks ............................................ 23 78,657 8 3,250 10 60,736 1 885 - - 2 9,501 2 4 285

Holding and other investment companies ............................. I ........ 59 170,988 4 903 8 23,172 7 10,902 5 4,250 7 13 434 27
,

118 320 1 7
Security and commodity brokers, dealers, exchanges, and service............. 1.3 5,164 - - 13 5,164 - - - - -

,

-

,

-
-

Insurance carriers ..........................................................
Insurance agents, brokers, and service ......................................

7
2

33,948
42

3 195 3 5,539 - - - 28,114

Real estate, except lessors of real property other than buildings ...........
6 1 620

-
5

-

991

-
1

-
629

2
-

42 - -

Lessors of real property, except buildings .... ............................ I 1 51440P - - - - - - 1 5,440 - - - -

5ervices ...................................................................... 309 658,409 80 17,730 54 29,431 37 15,301 20 20,"l 52 325,212 35 247,057 31 3,237
Hotels, rooming houses, camps, and other lodging places ..................... 3 4,343 2 2,093 - - 1 2,260 - - - - - -
Personal services ........................................................... 2 1,173 1 596 - - 1 587 - - - - - -
Business services ........................................................... 117 569,541 31 9,866 29 15,154 9 5 973 14 14,888 20 299,441 10 223,761 4 438
Automobile repair, services, and garages, and other repair services ......... 12 10,031 7 1,SC)9 3 2,402 1 1:585 -

-
- - 1 4,235 - -

Motion pictures ............................................................. 97 62,904 10 lP9?l 9 7,789 13 4,508 4 4,702 26 24,817 21 17,014 4 2,083
Amusement and recreation services, except motion pictures ................... 13 2,741 1 5,26 2 122 1 53 2 851 6 954 1 235 - -
Other services .............................................................. 75 7,676 28 8,59 11 3,964 11 335 - - - - 2 1,812 23 696

ilaturL of business not allocablC2 ............................................. 4 172 2 3.60 2 12

F,~tnotes at end of table.



CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 21. -NUMBER OF FOREIGN CORPORATIONS AND TOTAL ASSETS, BY YEAR OF INCORPORATION OF FOREIGN CORPORATION, BY GEOGRAPHIC AREA, AND BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION-.Con.

Year of incorporation of foreign corporation

All years 1960-1962 1955-1959 1950-1954 1945-1949 1930-1944 Prior to 1930 Year not stated
Geographic area and major industrial group of dcatestic corporation Number Total Number Total Number Total Number Total Number Total Number Total Number Total Number Total

of assets of assets of assets of assets of assets of assets of assets of assqts
corpor- (Th--d corpor- (77--d CorPOr- (n.-d corpor- (lh*" -d 'Orpor- (Th-d corpor- (A-d corpor- (7h...d corpor- (Th-d
ations ~11_) atlons ations ~11 ...) ations ations &11 ... ) ations &I, ... ) ations d.11... ) ations ~11...

AFRICA
(2) (3) (4) (5) (6) (7) (8) (9) (10) (1-1) (12) (13) (14) (15) (16)

.
All industrial groups ................................................... 398 1,732,416 76 77,915 116 372,976 77 493,717 42 23.0,554 49 196,471 29 370,133 9 10,650

Agriculture, forestry, and fisheries .......................................... 3 223 - - 1 57 2 166 - - - - - - - -

Mining ..................... I .................................................. 3 16,798 - - 1 433 2 16,365 -
Metal mining. ............................................................... 1 2,176 - - - - 1 2,176 -
Bituminous coal and lignite mining .......................................... 1 14,189 - - - - 1 14,189 -
Crude petroleum and natural gas ............................................. 1 433 - 1 433 - - -
Mining and quarrying of nonmetallic minerals, and anthracite mining ......... - -

7
- - - - -

Construction .................................................................. 13 23,803 7 1.0,914 5 11,045 1 1,844 -

Manufacturing .................................................................
Beverage industries .........................................................

Z71
3

1,12.9,785
3,243

54
-

118,064
-

74
1

205,519
433

52
1

416 739 35

1

198 653
2'810

27
-

51,153
-

25
-

199,438
-

4
-

10,219
-

Food and kindred products ................................................... 22 8,379 2 2,453 3 1,036 - 2 270 1 697 3 3,923 -
Tobacco manufactures. ....................................................... - - - - - - - - - - - - - -
Textile mill products ....................................................... 4 4,090 1 IZ7 - - 1 2,186 2 1,777 -
Apparel and other finished products made from fabrics and similar materials. - - -
Imber and wood products, except furniture .................................. -

-
-

Furniture and fixtures ...................................................... 7 6,971 1 (1) 6 6,971 -
-

- - -
Paper and allied products ................................................... 6 10,499 2 167 1 7,884 2 1,590 1 858 -
Printing, publishing, and allied industries ................................. - - - - - - - - - - -
Chemicals and allied products ............................................... 65 45,268 13 6,735 25 11, 202 7 4,IZ7 4 2,203 1.2 9,678 3 11,214 1 109
Petroleum refining and related industries .................................... 41 605,593 6 5,213 12 136,131 15 304,556 2 85,524 2 7,746 3 65,591 1 832
Rubber and miscellaneous plastics products .................................. 16 71,796 2 1,110 4 7,341 2 3,572 4 33,564 1 9,716 3 16,493 - -
leather and leather products ................................................ - - - - - - - - - - - - - - -
Stone, clay, and glass products ............................................. 2 2,928 - - 1 28 -

-
- - - 1 2o9OO

Primary metal industries .................................................... 19 136,684 2 9,415 6 16,693 8 51,456 3 59,120 - -
Fabricated metal products (including ordnance~, except machinery and trans-
portation equipment ........................................................ 12 5,798 4 202 2 1,227 3 1,291 1 312 2 2,766 - - - -

Machinery, except electrical and transportation equipment ................... 45 65,456 12 4,814 a 5,230 6 3j763 8 8,059 4 7,062 6 30,150 1 6,378
Electrical machinery, equipment, and supplies ............................... 13 15,023 4 557 1 4,626. 3 736 3 1,915 1 683 1 6j5O6 - -
Transportation equipment, except motor vehicles ............................. -

-
- - - - - - - - -

-
-

-
-

Motor vehicles and motor vehicle equipment .................................. 6 78,239 2 ~7,005 1 5,241 - - - - 1 6o789 2 59,204 -
Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks .......................................... 16 59,230 2 254 2 1,297 2 43,308 3 1,998 3 6,016 4 6j357 -

Other manufacturing industries ..............................................
0 5 588 1 12 1 179 2 154 1 243 - - -

Transportation, comounication, electric, gas, and sanitary services; .......... 17 50,212 1 :lo 611 5 47,884 1 717 - - -
Transportation .............................................................. 7 50,212 1 1, 611 5 47,894 1 717
Communication ............................................................... - - - - - - - -
Electric and gas companies and system ...................................... - - -
Water supply and other sanitary services .................................... - - -

Wholesale and retail trade .................................................... 43 356,598 6 111,869 10 loo980 10 51,232 3 936 8 103,786 3 170,553 3 242
Wholesale trade ............................................................. 43 356,598 6 111,869 10 10,980 10 51,2.32 3 936 8 103,786 3 170,553 3 242

Groceries and related products ............................................ 7 4,501 - - 1 708 2 560 2 917 2 2,316 - - - -
Electrical gooda,hardwaxe, and plumbing and heating equipment and supplies

-
- - - - - - - - - - - - - - -

Other wholesalers ............................... I ........................ 1 36 352,097 6 is, 869 9 10,272 8 50,672 1 19 6 101,470 3 170,553 3 242
Retail trade ................................................................ - - - - - - - - - - -

Food ...................................................................... -
General merchandise .......................................................
Apparel and accessories ................................................... -
Furniture, home furnishings, and equipment ................................ -
Automotive dealers and gasoline service stations .......................... -
Eating and drinking places ................................................ -
Building materials, hardware, and farm equipment .......................... -
Other retail stores ........................................................ -

Wholesale and retail trade not allocable .............. .....................

Finance, insurance, and real estate ........................................... 23 lu, 591 4 7, 473 9 66,857 3 615 2 9,669 3 28,807 1 142 1 28
Banking ..................................................................... 3 49,761 - - 3 49,761 - - -

-
- - - - - -

Credit agencies other-than banks ............................................ 7 30,719 1 7,388 4 16,781 - - 1 6,522 - - - - 1 28Holding and other investment companies ....................

* '** .... *** .....~ 8
29,879 - - 2 315 2 63.5 - - 3 28,807 1 142 - -

Security and conmodity brokers, dealers, exchanges, and ser, .e ............ 1 6 1 6 - - - - - - - - - -
Insurance carriers ........................................................... 2 3,192 1 45 - - - - 1 3,147 -
Insurance agents, brokers, and service.. .................................... - -
Real estate, except lessors of real property other than buildings ........... 2 34 1 34
Lessors of real property, except buildings .... : ............................. - - - -

Services ...................................................................... 35 51,406 4 984 1.1 .30,201 6 6,039 2 1,296 2.1 12,725 1 161
Hotels, rooming houses, camps, and other lodging places ..................... - - - - - - - - - - - -
Personal services ........................................................... -

-
- - - - -

-
- -

Business services.. ......................................................... 7 6,462 1 12.9 2 607 3 4,440 1 1,296
Automobile repair, services, and garages, and other repair services ......... - - - - - - -

-
- -

Motion pictures ............................................................. 24 43,504 1 458 8 2B,722 3 1,599 1 21 12,725
Amusement and recreation services, except motion pict-es. .................. 1 161 - - - - - - - - - 161

Other services .............................................................. 3 1, Z79 2 407 1 872

llatur~ of business net .11.cabl.2 ............................................. - I -

I.-
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CVRrn0LLzv FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

T.bI. 2I.-MIMBER OF FOREIGN CORPORATIONS AND TOTAL ASSETS, BY YEAR OF INCORPORATION OF FOREIGN CORPORATION, BY GEOGRAPHIC AREA, AND BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION-Con.

Year of incorporation of foreign corporation

I All years 1960-1962 1955-1959 1950-1954 1945-1949 1930-1944 1 Prior to 1930 Year not stated

Geographic area and major industrial group of domestic c-poration Number Total Number Total Number Total Number Total Number Total Numb r Total Number Total Number TotalI of
assets

.
of asset. of asset.

of

s
asset of assets of assets of assets of assets

corpor- (Th...md COrpor- (7~...,nd corpor- (T?--d COrpor-
(7h*.

-d -orp, - (Th_ _d copor- Oh...-d ..,r- (71...-d corpor- (77....wd

.

ti.
&11 ...) atLona &Ilar!~_ 'tiOm d.11 ...) ations .,

':
. ations ations &jj._) ations d.11 ... ) ations d.11a'.)

ASIA
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

All industrial groups ................................................... 493 1,090,397 152 247,E,62 140 253,857 81 154,479 47 83,816 41 202,757 29 146,350 3 1,476
Agrfcultu~re, forestry, and fisheries .......................................... - - -

Mining .......................................................... 3 2,973 - 2 2,942 - 31 -
Metal mining .................................................. 2 2,920 - 1 2,889 - 31 -
Bituminous coal and lignite mining .......................................... - - - - - -
Crude petroleum and natural gas .............................. ......... 1 53 1 53;~~
Mining and quarrying of nonmetallic minerals, and anthracite- ......... - - - -

onstruction .................................................................. 4 164 1 1 3 163

anufacturing .................................................................
Beverage industries ... .. ... ... . . .

276
4

814,224
10 691

102

1
237 794
(1

75 182,842 42 140,463 16 51,081 24 131,400 16 69,361 1 1,293. .. . .. ... ... ............................... , 2 5,554 - - 1 5,137 -
-

-
-

-
Food and kindred products .... I—! ........................................... 17 28,645 3 7.39 6 6,245 3 3,096 - - 3 1 634 2 93716Tobacco manufactures ........................................................ - - -

-
- -

, ,

Textile mill products .......................................................
A l d i i h

.5 6,182 1 809 2 1,029 1 3,531 - 1 $13ppare an other f n s ed products made from fabrics and similar materials. 4 979 256 2 149 1 574 - - -
Lumber and wood products, except fuzniture ......................... I ........ - - - - - - - -
Furniture and fixtures ...................................................... -
Paper and allied products ...................................................

'
3 851 2 832 1 19 - 7

Printing, publishing, and allied industries ................................. 3 2,201 2 2,200 1 1 -
Chemicals and allied products ............................................... 92 150,298 35 25, UIS 28 49,321 13 21,586 10 20,013 6 34,250Petroleum refining and related industries ................................... 23 358,344 10 185,466 5 89,693 5 81,836 - - 1 161 2 1 188Rubber and miscellaneous plastics products .................................. 23 106,987 2 4511 2 12,301 2 4,096 4 9 441 6 44 833 7

,
35 825

Leather and leather products ................................................ - - - - - - - -
,

- -
,

-
,

Stone, clay, and glass products ............................................. 1 859 -

-

- - 1 859 -
- -

Primary metal industries ............... ; ............................ I ....... 5 4,928 3 331 1 79 1 4 518 -
Fabricated metal. products (including ordnance), except machinery and trans-

,

portation equipment ........................................................ 2 1 037 1 8 1 1,029 - - -
Machinery, except electrical and transportation equipment ................... 39 92:487 17 7,270 12 8,593 4 7,103 1 16,490 3 43,597 2 9,434
Electrical machinery, equipment, and supplies ............................... 22 22,601 12 12,018 4 3,586 1 70 - - 5 6,925 - -
Transportation equipment, except motor vehicles ............................. 3 130 2 64 1 66 - - - - -
Motor vehicles and motor vehicle equipment .................................. 3 5,211 - - 1 41 - - - 2 5,170 - -
Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks .......................................... 20 19,876 9 1,990 3 3,502 7 13,091 - - - 1 1,293

Other manufacturing industries .............................................. 7 1,917 1 18:2 3 1,632 3 103 -

ransportation, communication, electric, gas, and sanitary services ........... 6 15,133 1 98 3 14,718 1 291 - - 1 26
-Transportation ...... ....................................................... 5 15, lCr7 1 913 3 14,718 1 291 - - - -
Communication ............................................................... 1 26 - - - - - - - 1 26
Electric and gas companies and system ........ I ............ ................ - - -
Water supply and other sanitary services .................................... - - -

holesale and retail trade .................................................... 138 180,123 38 5,963 27 46,141 29 11,395 28 32,262 6 9,295 9 75,056 1 11
Wholesale trade ............................................................. 135 178,376 36 4,65-1, 27 46,141 29 11,395 27 31,823 6 9,295 9 75,056 1 11

rroceries and related products ............................................ 9 10,396 1 81. 2 4,468 - - 2 1,254 3 4,447 1 146 - -
Electrical. goods.hardware, and plumbing and beating equipment and supplies 1 83 1 83 - - - - - - - - - - -
Other wholesalers ......................................................... 125 167,897 34 4,491. 25. 41,673 29 11,395 25 30,569 3 4,848 8 74,910 1 11

Retail trade ................................................................ 3 1,747 2 1,306 - - 1
Food ...................................................................... - - - - - -
General merchandise ....................................................... - -
Apparel and accessories ....................................................
Furniture, home furnishings, and equipment ................................ - -
Automotive dealers and gasoline service stations .......................... 3 1,747 2 1,308 1 439
Eating and drinking places ................................................ - -
Building materials, hardware, and farm equipment ..........................
Other retail stores ....................................................... -

Wholesale and retail trade not allocable .................................... - -

inance, insurance, and real estate ........................................... 40 12,547 1 1,468 26 6,668 7 737 1 127 3 1 577 1 1 798 1 172
Banking ..................................................................... - - - - - - - - -

-
-

,
-

,

Credit agencies other than banks ............................ ............... 16 8,083 1 1,468 3 3,516 7 737 1 127 2 265

-
1

-
1 798

-
1

-

172Holding and other investment companies ...................................... 23 3,222 - - 22 1,910 - - - - 1 1 312 -
,

-
Security and commodity brokers, dealers, exchanges, and services ............ - - -

,

Insurance carriers .......................................................... -
Insurance agents, brokers,*and service ...................................... -
Real estate, except lessors of real property other than buildings ........... 1 1,242 1 1,242
Lessors of real property, except buildings...., ........... I ...... I .......... - - - -

ervices ......................................................................
H t l i h

26 65,233 9 2,348 4 383 2 1,593 2 346 7 60,459 2 104o e s, room ng ouses, camps~ and other lodging places .....................
Personal services ...........................................................

1
-

730
-

1

-

730

-

-
-

-
-

-
-

- - - - - -

Business services ...........................................................
A t bil i i d

13 62,188 6 1,356 2 202 1 1, Cr74 1
-

267 3 59,289
u omo e repa r, serv ces, an garages, and other repair services .........
Motion pictures .............................................................
A t i

-
12

-

2,315

-
2

-

262

-
2 181-

-
1 51; -79

-
4 1,170- 2 104musemen and recreat on services, except motion pictures ...................

Other services ..............................................................
- - - - - - - -

ature of business not allocable2 ..............................................

~

d

T

F

S

I
0-

R~otnotes at end of table.



CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 21. -NUMBER OF FOREIGN CORPORATIONS AND TOTAL ASSETS, BY YEAR OF INCORPORATION OF FOREIGN CORPORATION, BY GEOGRAPHIC AREA, AND BY MAJOR INDUSTRIAL GROUP OF DOMESTIC CORPORATION-Con.

Year of incorporation of foreign corporation

Al years 1960-1962 1955-1959 195D-1954 1945-1949 1930-1944 Prior to 1930 Year not stated
Geographic area and major industrial group of domestic corporation Number Total Number Total Number Total Number Total Number Total Number Total Number Total Number TotalI

Of ; assets of assets Of
l

assets Of assets
or

assets of assets of assets of assets7
corpor ..rpor- (Th., md corPOr-

(

Dw-d CorPOr- (nw-d corpor- (Thw,md corpor- (rh_d corpor- (lb-d corpor- (7h...-d

ations

atLons tions dlia-) atiOnS &JI-) atiom d.11 ... ) at'ons d.
11... )

ations &II-) ationS &11 ...)

OCEANIA
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

All industrial groups ................................................... 519 2,185,932 135 309,982 98 149,396 49 312,131 38 57,679 89 268,801 92 1,U71,029 is 16,914

Agriculture, forestry, and fisheries .......................................... - - - - - - - - - - - - -

Mining ...............................
Metal mining .

2 2 251
I

1 2,251
....... ............... 1 ( - -

Bituminous coal and lignite mining .......................................... 1 2,251 1 2,251
Crude petroleum and natural gas ............................................. - - - -
Mining and quarrying of nonmetallic minerals, and anthracite mining ......... - - - -

Construction ................... I .............................................. 12 9,977 3 4,935 5 1,209 3 863 - - - - 1 2,970 -
Manufacturing ................................................................. 351 1,824,177 103 297,569 63 136,269 35 202,587 29 31,047 54 197,273 57 946, G72 10 13,360

Beverage industries ........................ I ................................ 1 155 - - - - - - 1 155 - - - - - -
Food and kindred products ................................................... 46 86,278 2 1,498 6 664 9 31,765 10 3,098 9 6,526 10 42,727 -
Tobacco manufactures ........................................................ 1 6,473 - 1 6,473 - - - - - - - - -
Textile mill products ....................................................... 2 400 2 400 - - -

-
- -

Apparel and other finished products made from fabrics and similar materials. 3 3,444 - - 1 2 159 2 1 285I"mber and wood products, except furniture ..............................
, ,

Furniture and fixtures .................................................. 2 1,457 - - 2 1,457
Paper and allied products ...................................................
Printing publishing and allied industries . .

8 3-1,735 1 (1) 1 157 2 7 498

1~ -
4 4,080 -

, ~ ..... ..... ..................... 9 5,734 2 1,727 1. lis 2 2 3,438 2 451 -
Chemicals and allied products ............................................... 67 134,874 17 22,090 14 23,894 2 2,718 6 4,602 19 22,885 5 53,008 4 5,677
Petroleum refining and related industries ... ................................ 15 4Q9,657 9 52,810 - - 2 130,809 - - 1 2,230 3 223,808 - -
Rubber and miscellaneous plastics products .................................. 10 Y7,205 1 3,706 2 11,050 1 4,214 1 147 2 588 3 37,500 -leather

and leather products ................................................ 1 218 - - - - - - - - - - 1 218 -
Stone

, clay, and glass products ............................................. 27 8,845 25 772 1 3,128 - - - - 1 4,945 - - -
Primary metal industries .................................................... 20 205,101 6 51,916 6 39,477 1 (1) 1 512 2 109 169 4 4 028 -
Fabricated metal products (including ordnance), except machinery and trans-

, ,

portation equipment ........................................................ 16 8,270 a 1,889 4 1,937 1 72 1 449 - - 2 3,923 - -
Machinery, except electrical and transportation equipment ................... 41 169,237 11 8,299 10 36,349 4 3,827 1 1,005 4 9,163 10 105,613 1 4,981
Electrical machinery, equipment~ and supplies. .............................. 21 59,489 5 502 3 2,375 5 6,341 1 13,685 4 9,363 3 27o22.3 - -
Transportation equipment, except motor vehicles ............................. 5 145,863 2 144,366 1 38 - - 1 1,005 - - 1 454 -
Motor vehicles and motor vehicle equipment .................................. 16 421,395 4 151 3 683 1 4,605 1 2, 012 1 11,833 6 401,911 - -
Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks .......................................... 29 73,940 4 2,167 5 6,839 3 9,247 3 940 5 16,040 7 38,368 2 339

Other manufacturing industries ...................... ....................... 3.1 14,407 4 5,276 3 1,430 2 1,491 - - - - 1 5,132 1 1,078
rransportation, communication, electric, gas, and sanitary services ........... 12 5p454 4 1,342 2 381 2 102 2 753 2 2,876 - - - -

Transportation .............................................................. 2 152 1 72 - - 1 so -
-

-
-

-
C,ommunication ............................................................... 9 5,140 3 1,270 1 219 1 22 2 753 2 2,876 -

.Electric and gas companies and systems ..................................... -

-

- - -
-

- - - - - - -:
Water supply and other sanitary services ................................... 1 162 - - 1 162 - - - - - - -

dholasale and retail trade .................................................... 34 271,201 3 334 10 5,i37 3 104,640 3 23,259 10 47,847 2 88,246 3 1,738
Wholesale trade ................... I ......................................... 31 270,251 2 159 8 4,362 3 104,640 3 23,259 10 47,847 2 98,246 3 1,738

Groceries and related products ............................................ 5 17,625 - - - - - - 2 4,868 2 1,647 1 11,210 - -
Electrical goods~hardware, and plumbing and heating equipment and supplies - - - - - -

-
-

-
Other wholesalers.., ...................................................... 26 252,626 2 159 8 4p362 3 104,640 1 18,391 a 46,200 1 77,136 3 1,738

Retail trade ................................................................ 3 950 1 175 2 775 - - - - - - - -
Food ...................................................................... -
General merchandise ..................... I ... " ............................ 2 176 1 175 1 1
Apparel and accessories ................................................... -
Furniture, how furnishings, and equipment

............................Automotive dealers and gasoline service stations .......................
Eating and drinking places ................................................ 1 774 1 774
Building materials, hardware, and farm equipment .......................... - - - -
Other retail stores .......................................................

Wholesale and retail trade not allocable....................................

Finance, insurance, and real estate ...........................................
Banking .................. .......... ..... .... . .

13 20,812 2 50`7 3 2,002 1 3,222 3 2,340 3 1.1,168 1 2,573
.. . . .. ..... ...................

Credit agencies other than banks ............................................
-
1

-

484
-

1

-

484

-
-

- - -

Holding and other investment companies ...................................... 3 1,304 - - - 2 1,113 1 191
Security and commodity brokers~ dealers, exchanges, and services ............ - - - - - - - - -
Insurance carrier ................................... ...................... 4 11,045 1 23 1 45 2 10,977I7
Insurance agents, brokers, and service ...................................... - - - - - - - -
Real estate, except lessors of real property other than buildings ........... 2 2,105 - - 1 878 1 1,2.27
Lessors of real property, except buildings .... 3 5,874 - - 1 I,D79 1 3,222 - - 1 1,373

3ervices ....................................................................... 92 51,992 16 2,976 15 4,398 5 717 1 280 23 20,805 28 22,573 4) 243
Hotels, rooming houses, camps, and other lodging places ..................... - - - - - - - -

)

Personal services ........................................................... - - -
Business services ........................................................... 15 21,198 3 2,645 6 3,466 2 14,515 3 ya I I

Automobile repair, services, and garages, and other repair services ....... - - - - - -
280

-
21

-
6 290

-
23 a2,700 3 a4a

Motion pictures ........................................................... 63 30,177 1 16 9 932 5 7.17 1 ,

Amusement and recreation services, except motion pictures.. .................

O h i .................

3-1
3

291
326

3.1
1

291
2A

47
Zt er serv ces ....................................

1-— -1 -1.1 .... - .................................................

3
__ 68 1 3 1



&CV#j-R0&L= roltKSC" COJO-ORATIOM AND THEIR 8VMWZAJUZff
-RPORATION OF* FOREIGN CORPORATtON By GEOGRAPHIC AREA, AND By MAJOR I14DUSTRIAL GROqP OF DGMSTIC CORPORATION:.m-Con.

r.bl. 21. -Rumuffn Or r0fiffrGM CORFOXATZOffS AND TIDTAL ASSETS. ST YEAR 07 1

Year of incorporation or foreign corporation

j Ail years 1 1960-1962- 1955-1959 1950-1954 1945-1949 1 1930-1944 1 Prior to 1930 1 Year not stated

Geographic area and major industrial group of domestic -orpo tion N-,b,r i Total Number Total Number Total Number Total Number Total Numb r Total Number Total Number Totalof
assets of assets of assets of assets of

.
asset of "sets

of as
sets of assets

I. ,.,

- 71.u.-dr

I

corpor- (7Y...-d 00rpor- (T?-d corj=
-

(A--d -00 (=a d corpor- (77-swd 00rP0r- (7h-.-d corpor- (Th-md
ations

b)) ..) atcajo
d,11 ..) ations d.11 ...) atiOW doll ...) ations

~ )
ations ~jj ...) stions ationsi d.11 ...

A TH R'
(2) (3) (4) (5) (6) (7) (8) (9) (10) (n) (12) (13) ('14) (15) (16),LL O E

All industrial groups ................................. I ................. 192 316,762 49 21,525 60 72,360 V 55,347 1.4 5,078 13 31,252 12 96,952 17 34,248

griculture, forestry, and fisheri as ................................. ........ 1 503 - - 1 503 - - - - - - - -

ing ......................... I ..... I .................................. 1..... 1 1,479 - - 1 1,479
Metal mining ................................................................ 1 1,479 - 1 1,479
Bituminous coal and lignite mining .......................................... - -
Crude patrols= andnatural gas ............. I ............................... -
Mining and quarrying of nonmetallic minerals, and anthracite mining ......... - -

onstruction ..................................... I ............................ 6 2,970 1 118 4 1,339 - - - - - - - - 1 1,513
anufacturing ................................................................. 3.21 251,175 22 10,763 37 42,498 19 49,683 11 3,443 9 19,297 9 93,254 14 32,247
Beverage industries ............................... ......................... -

-
- - -

-
- - - - - -

-
- -

Food and kindred products ................................................... . 1.1 48,085 1 1'.761 5 4,786 1 462 - 126 2 31,003 1 9,947
Tobacco manufactures.. ...................................................... 1 1,324 - - - - 1 1,324 - -
Textile mill products ... I ................................................... 6 5,609 3 1306 2 2,219 1 2,564
Apparel and other finished products made from fabrics and similar materials. 8 6,125 3 .1191 1 318 3 5,125 1 91
Lumber and wood products, except furniture ............... I .... .... .......... - - - - - - - - - -
Furniture and fixtures ........ I ........................... .... .... ....... 1 1,361 1 1,361 -:::
Paper and allied products ................................ ............... 1 579 1 579 -

7
-

Printing, publishing, and allied industries .............. ............. I .... 4 2,254 1 1 3 2,253 -

-
- -

Chemicals and allied products ....... .... .................................... 12 6,144 3 537 3 1,025 - - 3 1,694 1 2,109 2 779
Patrols= refining and related industries ................................. 1. 2-1 39,901 - - 2 1,323 1 3,801 - 3 14,728 1 17,943 4 106
Rubber and miscellaneous plastics products .................................. 5 2,020 1 432 3 1,129 1 459 - - - - - - -
Leather and leather products ................................................ 5 4,558 1 886 2 1'.158 2 2,514 -

-
- -

-
-

Stone, clay, and glass products ........... I ........ I ........................ 5 6,557 - - 1 4 2 5,196 - 1 855 - 1 502
Primary metal industries .................................................... 1 86 1 66 - - - - - - - - -
Fabricated metal products (including ordnance), except machinery and trans-
portation equipment ..................................... I .................. 7 1,684 - - 4 1,279 1 175 - 2 230

Machinery, except electrical and transportation equipment ................... 6 25,427 1 3~27 2 3,842 2' 19,474 - - - 1 1,794 - -
Electrical machinery, equipment, and supplies............................... .14 58,828 2 1, 084 4 A8,047 2 1,580 - 1 1,884 2 15,641 3 20 592
Transportation equipment, except motor vehicles ............................. - - - -

-

- - - - - -
-

-
,

Motor vehicles and motor vehicle equipment .................................. 3 27,688 - - 2,914 - - - 2 24,774

-

Professional, scientific, and controlling instruments; photographic and
optical goods; watches and clocks ............................. I ..... I ...... 7 9,150 3 2,312 2 1,849 2 4,989 - - -

Other manufacturing industries .... I ................................... 13 3,793 - - 2 352 - - 12 3,443

ransportation, communication, electric, gas, and sanitary services ........... 6 15,140 2 2,422 1 638 1 206 1 (1) 1 11, 874 -
Transportation ...... : ....................................................... 5 14,934 2 2,422 1 638 - - 1 (1) 1 11,874 -
Communication ............................................................... 1 206 - - - - 1 206 -
Electric and gas companies and systems ..... ..., ............................. - - -
Water supply and.other sanitary services .................................... - - -

holesale and retail trade ............................ ....................... 23 16, 120 9 2,123 6 6, On. 2 3,103 2 1,635 1 (1) 2 3,138 1 110Wholesale trade ..... I ............................... .......................
Groceries and related products .................... ..., ....................

15
2

13 063
(11

4
2

2 3 2,954 2 3,103 2 1,635 -1 (1) 2 3,138 1
-

no

Electrical goods,h&rdware, and plumbing and heating equipment and supplies I no -
1

-

120
Other wholesalers ..........................................................

Retail trade ........ . . . .. ...
12
8

12,953 2 2 IZ 3 2 954

:
2 3,103 2 1,635 1 (1) 2 3,138 - -

. . . .. ..... . .....................................
Food ...................................................................... -

3,057
-

5
-

3
-

3 057
-

-
-

- - - -

General merchandise .............................................. I ........ - - -
Apparel and accessories ................................................... - - -
Furniture, home furnishings, and equipment................................ -

-
-

Autoriotive dealers and gasoline service stations .......................... 1 2,530 1 2,530
Eating and drinking places ................................................ 1 5V I 5Z?
Building materials, hardware, and farm equipment .......................... -
Other retail stores ..................................................... 1. 6 (1) 3 1 (1)

Wholesale and retail trade not allocable ....... - ......... I ................. - - - -

inance, insurance, and real estate.. .... .................................... 14 24,428 7 3,402 6 2D,219 1 807
Banking ..................................................................... 1 2,170 1 2,170 - - - -
Credit agencies other than banks ............................................ a 20,518 6 1,232 2 19,286 -
Holding and other investment companies .............. I ... I ................... - - - - - - -
Security and commodity brokers, dealers, exchanges, and services ............ - - -
Insurance carriers .......................................................... - -
Insurance agents, brokers, and service .....................

, ' ** - --- '
733 - 2 733

Real estate, except lessors of real property other than buiiding s _ ., . - -
Lessors of real property~ except buildings .... : .................. I... ....... 3

1,

007 - 2 200 1 807

ervices ...................................................................... 19 4,792 7 2,542 5 176 3 1,045 2 91 1 560 1 378
Hotels, rooming houses, camps~ and other lodging places ..................... 1 351 1 351 - - - - - - - - - -
Personal services.. ........... ....... ......... ...... ............... - - - - - - - - - -
Business services ..........................................

-----
..

Automobile repair services and garages and other repair services
13
2

3,149
9

4 2 191 5 176 2 133 1 89 1 560
, , , .........

motion pictures ............................................................. 2
12
2

1
1

1
-

912
- -1

-
2

-
-

-

Amusement and recreation services, except motion pictures ................... 1 378 -
Other services .................................. I... ........................

- -

- - 1 378

ature of business not allocable..............................................
I I. I,; I 1 155

A

~

T

5

I

.~less than $500 per return.' 21noludea inactive domestic corporation returns with controlled foreign corporations. 'Includes Puerto Rico and United States Possessions
NOTE: See text fai-axplinatory statements and for discussion of limitations of the data. Detail may not add to total due to rounding.

and Country not stated.



DOMESTIC CORPORATIONS AND CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 22. -NUMBER OF DOMESTIC CORPORATION RETURNS, NUMBER OF FOREIGN CORPORATIONS AND THEIR TOTAL ASSETS, NET PROFIT OR LOSS, TAX

Controlled foreign cor~porati a d their subsidiaries

Number of
do ti Total

('.rose receipts Net profi before taxes Net loss Foreign income taxes
Dividends paid to

Country of incorporation mes c Number of -- domestic corporation
corporation foreign assets

returns I corporations Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
(71--d
d.11-)

corporations (71--d corporations (D-d orporations (n",=d corporations (7h0u-d corporations (Tho-d
d.11 ") d.11 ... d.11 ... d.11 ... d.JJ ... )

(2)
-

(3) (5) (6) (9) (10) (12) (13).

All countries, total ..................................... 2,642 10,539 44,534,333 9,486 49,858,786 7,069 4,516,193
.
2,803 334,912 6,041 1,622,282 1,4

-

20 1,133,348
C,anada ......................................................... 1,695, 2,832 15,676,137 2,593 15,457,710 2,045 1,349,574. 604 46,407 1,8(X 546,710 319 315,971
latin America, total ........................................... 793 2,183 6,729,663 1,958 5,800,383 1,387 574,881 673 84,651 1,210 151,497 270 126,253

Mexico ....................................................... 408 562 841,723 493 918,707 331 80,986 197 3-1,190 330 37,364 62 22,369
Central America, total ....................................... 261 434 1,822,504 372 1,383,962 303 197,781 103 17,967 176 l5o957 38 43,080

Costa Rica .................................................
El Salvador

11 11 31,421 11 13,407 7 1,660 3 206 7 217 2 641................................................
Guatemala ..................................................

6
15

6
18

3,965
46,928

6
14

4,827
26 739

5
9

495
4 101

1
6

49
29

5 58 1 239
Honduras. .................................................. 6 10 15p 639 9

p
20p965 8

,
2,232 1

6
97

a
7

918 4 1,386
488Nicaragua .................................................. 2 2 5,312 2 3,608 1 15 1 213 1

1 43
4Panama ..................................................... 269 387 1,719,239 330 1,314,416 273 189,278 91 17,106 148

- -
14,272 30 40,771

Caribbean countries, total ................................... 46 54 42,396 47 33,098 35 5,594 11 1,720 24 1,35? 3 43
Cuba .......................................................
Dominican Republic ........................................ 13

13
14

5,198
18 923

6
14

1,732
037

2 467 4 140 1 65 -

Haiti ...................................................... 2 3
,
737 3

15,
566

13 2,784 1 44 21 850 -

J ana ica and Trinidad ....................................... '20 24 17,538 24 15,763
3

17
190

2 153

-
6

-
1 536

2
10

10 1 4
43

South America, total ......................................... 436 1,133 4,023,040 1,046 3,464,616 718

,

290,520 362

,

53,774 680

2 2 39

96,819 167 60,761
Argentina ..................................................
Bolivia

140 199 935,3.34 182 932,387 108 63,601 81 20,30`7 80 18,254 23 17 484....................................................
Brazil

9 14 15,266 12 13,496 10 1,617 3 46 10
,

431 6 966.....................................................
Chile

245 351 1,361,801 322 1,220yl4O 227 91,121 105 14,812 227 41,350 41 3 493.....................................................
Colombia .................... . .

34
67

48 369,665 43 188,848 28 21,773 18 1,391 33
,

4,941 13 7 378. . ..........................
tcuador ...........................

91 221,156 82 255,226 66 18,398 20 3,386 70
,

9,093 is 1,547........................
Paraguay ..................................................

11
1

5,059
5 860

10
1

5,657
6 717

7
1

400
4

3 63 161 3 35
Peru ......................................................
Uruguay .

69
30

137
,

197,624 3-32
,

162,631 92
95

15,7?6 40-
-

819 91
119 1 402

5,711 21 10 143..................................................
Venezuela. ................................................ 173

34
247

74,243
837,032

32
230

56,450
623 064

21
158

2,329
75 010

12
so

2,950 13
,

61 12 1,775
, , 10,000 147 16,698 29 17,538

)ther Western Hemisphere, total ............................... 137 187 865,706 151 1,394,280 113 97,825 50 6,045 34 20 060 20 13 8
The Bahamas .................................................
B d

80 114 642,621 91 1,179,113 64 61,425 40 5,384 21

, , 41

11 807 7 5 4ermu a .....................................................
Other British West Indies

40
9

42 83,122 37 127,510 32 31,987 6 227 4
, , 23

7,982 12 8 338...................................
Netherland Antilles ......................................... 9

11
13

1-10,682
18 271

9
10

69,968
2 07

6 2,159 3 319 2
,

23 - -
Other Western Hemisphere ............................ ....... 6 7

,
11 010 4

1 , 2
5 617

9
2

1,929 - 5 81 1 80, , 325 1 115 2 167 -

I,urope, total ................................................. 1,091 3,735 15,937,320 3,365 Z1,810,193 2,441 1,753,099 1,079 165,025 2,103 637,031 578 527,307
Common Market countries, total .............................. 650 1,621 6,806,117 1,478 10,459,066 1,0017 690,669 519 87,741 843 255 845 250 5 6.

Belgium ...... I ............................................
France

152
3

184 487,672 169 720,152 116 45,668 57 9,862 94

, 1227,

14,182 24 24 648....................................................
Italy .....................................................

22
196

441
261

1,531,476
1 230 318

407
232

2,673,948
1 474 31 1

269
153

168,097
70 736

147 20,736 216
,

71,870 63 23,625
Luxembourg ................................................ 13 14

, ,
25,200 11

, , .

29 680 9
,

1 546
95
4

23,357 151 32,057 33 17,442
Netherlands ...............................................
West Germany ....

190 237 . 724,164
`

214
,

1,558,171 156
,

77 622
' -

60
28

14,047
6

1.14
526 -

21,692 37 10 854.......................................... 336 484 2,80 7,287 445 4,002,804 304 01327

-

00

"

156 19,711 262
,

115,318 93 150 947Other European countries, total. ............................ 884 2,114 9,131,203 1,887 11,351,127 1,434 1, 062,430 560 77,284 1 260

,

361 186 328 9Auntria ...................................................
Denmark ......

45 49 102,259 45 158,391 36 8,021 11 340

,

30

, 2 9,791

4,166 7 2 652..............................................
Finland ................................... .

61
21

98
23

241,615

0
92 374,536 67 17,352 25 2,381 56

,
2,70 13 971. ..............

Greece ...................................... . 14
7 ,095 21 144,182 is 5,958 4 21 19 4,073 8 608. ............

Ireland ...........
16 38,478 13 108,215 7 lo288 6 457 3 366 2 51........................................-

liechtenstein .............................................
27
25

31
26

40,096
65 952

28
19

81,865

6
22 6,365 9 1,056 19 2,081 4 200

Monaco .................................................... 2 2
,
461 2

2,213 13 15,403 10 2,257 6 402 2 2,511
394 1 22 1 81 - 1 5Norway ....................................................

Portugal ............... .
40 52 190,801 45 261,300 28 9,765 21 2,021 29 4,128 11 1,422. .................................

Spain ............
21 24 52,348 22 81,908 17 5,629 7 340 19 1,532 5 2,651.........................................

Sweden ..........................
57
88

78 104,469 71 95,867 60 12,340 14 278 64 3,830 22 1,569..........................
Switzerland

105 413,957 97 507,704 58 14,616 38 6,025 49 7,733 25; 4,944...............................................
Turkey

374 501 1,212,739 434 1,063,853 333 146,207 145 12,093 288 17,999 27 12,056....................................................
United Kingdom ............................................

14
634

21
1,085

63,834
. 6,522,721

19
976

94,026
8,315,853

13
759

4,469
814,665

8
260

1

326
49,616

12
665

1,720 1 150
330,346 210 272,OM

East European countries .................................... 2 3 11,378 3 820 2 330 1 2 1 25 -

C4
CD



D0A0WrW CORPORATIONS AND CONTROL.LED PCIRJUGN CORPORATIONS AND THEIR SUBSI]DEARIES

T.bI. 22.-NUMBER OF DOMESTIC CORPORATION RETURNS, NUMBER OF FOREIGN CORPORATIONS AND THEIR TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY COUNTRY OF INCORPORATION-Continued

Controlled foreign corporations and their subsidiaries

domestic

Number
of

Total
Gross receipts Net profit before taxes Net loss Foreign income taxes

Dividends paid to

Country of incorporation Number of
t

domestic corporation
-porat Ior ion foreign ... e a
returns rporations

7
Number of Amount Number of Amount Number of

=
Number of Amount Number of Amount( ?...-d

d.11 ... )
corporations (T~-d corporations (71=7c~ corporatioi.18 ( d

co
rporationa (7housmd Corporations (TM-d

d.11 ... d.11 d.11 ... d.11 ... d.11.1.)
(1) (2) (3) (4) (5) (6) (7) (9) (10) (3-1) (12) (i3)

frica, total ..................................................
.

205 398 1,732,416 361 1
-
496,927 274 199,513 104 7,878 206 46,102 57 34 140North Africa, total .......................................... 16 25 63,955 24 89,205 13 2,190 12 1,035 15 1, 0`74 4

,

4,400
Algeria ....................................................
Egypt ...............

3 3 2,162 3 3,028 1 198 2 253 1 85 -.......................................
Morocco (including Tangier) ..........................

7
10

7
10

25,861
0

7 33,587 3 216 4 380 3 422 2 -808......
Other North African countries .............................. 4 5

11,6 6
24,326

9
5

13,715
38 875

6

3
1,509

267
4 89 7 486 1 40

East Africa, total ........................................... 33 53 308,034 47

,

217o239 36 43 055

2

13

313

847

4 81 1 3,552

Rhodesias and Nyasaland .................................... 27 37 274,750 33 177,817 24

,

42 114 10 675

29 14,700 3 524

Other East African countries ............................... 32 16 33,284 14 39,422 12
,
941 3

22 14,353 3 524

West and Central Africa, total ............................... 69 112 814,908 94 454,763 69 74 101 34

172

3 9 0

7 347 - -

Congo (Leopoldville) ..............
, o 2 33 12,706 10 7,317

.........................
Ghana ..

7 9 18,534 S 19,855 6 1,232 2 9 5 399....................................................
Liberia ....................................................

6
53

6
78

10,438
725,735

5

62
22,507

327 383
5

50
1,042
69 52

- - 3 679
-
-

-
-

Nigeria ..................................................... 8 9 24,954 '?
,

33 009 2
, 9
583

22 3,068 17 10,442 9 6,810
Other West and Central African countries ................... 5 10 35,247 11)

,
52,009 6 1 715

6
4

759 3 620 - -

Union of South Africa .................................... ... 140 208 545,519 196 735,720 156

,

80,167 45

84

2 0`76

5

129

566

17

1 507

;is, total ................................................ ... 227 493 1,090,397 445 1,524,357 326 308,861 145

,

3.3,849 283

,622

133,427

40

76

21,899

60 916Middle East, total ........................................... 24 43 105,455 36 315,557 27 192,711 12 293 21 83 327 10

,

36 4 0Iran ....................................................
Iraq ..................

7 7 14,417 15 8,525 2 486 5 124 -

,

-

, 3

.....................................
Israel .....................................................

4
8

5
22

25,945
17 208 17

143,041

19
4 102,546 1 17 3 42,389

-

3 34,393
Kuwait .............................

- -
- -.. - - - .. - . -.- I -

.

- 1 1
,

42,742 1.
,132

121,245
16
1

2,332
73 974

2
-

17 14 792 6 1,863
Saudi Arabi

.............................a"** , * ,

1 1 1 029 3. 205 -
, - 1 34,561 - -

"Other areas of Arabian peninsula ............... ::: : :::: : 2 2 1:623 2 18,65i 1
-

13 042
1
1

68
56

- -

Other Middle East countries ....................... :.: .... :. 5 5 2,491 5 4,758 3
,
331 2 11

1 5,448 - -

South Asia, total .......... ................................. 71 128 321,348 2.13 373,433 all 37,686 33 2,975

2

59

137

17 850

1

30

174

Burma ...................................................... 1 1 53 1 89
, 15,122

India ......................................................
Mala a

38 41 210,156
.

35 208,021
-

31
-

29,333
1
7

6
1,644 24 14 807 12 12 384y .....................................................

N th B
32 35 49,432 3zi 66,203 25 4,386 9 347 10

,
1 460

,
or orneo, Brunei, Sarawak, and Singapore ............... 3-3 14 24,341 14. 48,334 9 1,133 5 105 9

, 6 1,294
Pakistan ...................................................
Thailand

16 17 22,163 It 29,957 1.1 2,169 5 142 9
603

e 816
4
6

650
317...................................................

Other South Asian countries ................................
14
4

16
4

10,527
4 676

1 12,890

7 939
8 524 5 358 5 105 1 437, , 3 141 1 373 2 59 1 40Southeast Asia, total ........................................ 130 221 367,482 208 419,191 152 47,16; 65 1,612 151 15,992 30 8,368Hong Kong ..................................................

Indonesia..............
37
10

47
3

28,100 46 40,982 39 3,479 8 145 37 444 6 1 038....................................
Philippines ..................... I .......................... 104

1
151

28,887
291,015

13
141

31,470
334,413

10
97

8,483

34 166
3

50
34 8 4,449 3

,
509

Taiwan ..................................................... 7 7 17,372 5 10,630 4
,
987 3

1,233 104 10,970 21 6,821
Other Southeast Asian countries ............................ 3 3 2,108 3 1,696 2 54 1

44
156

2
-

129
-

-
-

-

Japan ........................................................
South Korea ........................

92
1

99

1
295,960

0
86 415,889 58 31,261 35 8,969 51 16,258 6 996..........................

North and Central Asia ....................................... 1 1
1 1
51

1
1

97
190

1
1

34
2

- -
( )

- 1 (1)
eania, total ................................................. 245 519 2,185,932 436 2,0`71,608 356 201,394 101 7,596 319 79,848 82 50 533Australia ....................................................
New Zealand ............. .

223
55

425
o

2,039,869 345 1,812,037 288 178,096 89 7,399 255 68,395 60

,

45 589.. ..................................
Other countries of Oceania ................................... 13

s
14

144,861
1 203

77
14

258,735
836

68 23,298 9 168 64 32,453 22
,

4,9", - - 3 9

erto Rico and United States possessions, total ............... 105 138 197,046 3-25 192,306 94 21 191 31 2 243
American Sawa ............................................... -

, , 57 3,7.38 1,978

Guam.........................................................
Panama Canal Zone ............................................

2
-

3 2,085 3 1,658 1 83 2 17 1 21
Puerto Rico ..................................................
Virgin Islands U. S

99 129 185,921 117 187,375 90
-

*20,378
-

27

-

2,13.2
-

54

-

3 444 8
-

1 978, ......................................... 5 6 9,040 5 3,273 3 730 2 114 2
,
273 -

,
-

untry not stated .............................................

v-- .. - - -1-

38 54 1 119,716 52 111,022 33, 91855 16 11218 25 3,869 9

k

2,409
-

A

Go

Pa

00

1-1



DOMESTIC CORPORATIONS AND CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 22. -NUMBER OF DOMESTIC CORPORATION RETURNS, NUMBER OF FOREIGN CORPORATIONS AND THEIR TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY COUNTRY OF INCORPORATION-Continued

Country of incorporation

All countries, total .....................................

Canada .........................................................

Latin America, total ...........................................

Mexico .......................................................

Central America, total .......................................

Costa Rica .................................................
El Salvador ................................................
Guate-ela ................... I ..............................
Honduras ...................................................
Nicaragua ..................................................
Panama .....................................................

Caribbean countries, total, ...................... ............

Cuba ........
Dominican
Haiti ......................................... ............
Jamaica and Trinidad .......................................

South America, total .........................................

Argentina ..................................................
Bolivia ....................................................
Brazil .....................................................
Chile ......................................................
Colombia ...................................................
Ecuador ....................................................
Paraguay ...................................................
Peru .............................. I ........................
Uruguay ....................................................
Venezuela ..................................................

Other Western Hemisphere, total ................................

The Bahamas ..................................................
Bermuda ........ : .............................................
Other British West Indies ....................................
Netherlands Antilles .........................................
Other Western Hemisphere .....................................

Number of
domestic

corporation
returnsi

(14)

2,642

1,673

Europe, total .................................................. 1,036

Common Ma at countries, total ............................... 535
Belgium....................................................
France .....................................................
Italy ......................................................
Luxembourg .................................................
Netherlands ................................................
West Germany ...............................................

Other European countries, total ..............................

Austria ....................................................
Denmark ....................................................
Finland ....................................................
Greece .....................................................
Ireland ....................................................
Liechtenstein ..............................................
Monaco ......................................................

Norway .....................................................
Portugal ...................................................
Spain ......................................................
Sweden .....................................................
Switzerland ................................................
Turkey .....................................................
United Kingdom .............................................
East European countries ....................................

108
243
128

9
153
252

941

25
44
14
8

15
21
1

29
is
45
67

347
10
571

1

Number of
foreign

corporations

(15)

7,335

2,136

1,551

425

331

8
4
9
8
2

300

39

13
12
3

11

756

151
11

227
35
61
7
1

69
32

162

131.

83
30
6
8
4

2,447

1,020

115
292
147

9
167
290

1,427

25
47
14
10
15
21
1

32
20
51
70

405
10

704
2

Total
assets

(72-d

("6

36,659,606

120746,331

5,576,594

676,331

1,612,662

27,112
3,468
35,760
15,639
5,312

1,525,371

32,009

5,198
15,950

737
10,124

3,255,592

799,081
14,550

1,098,340
326,026
126,563

4,231
5,860

177,742
73,930

629,267

686,588

527,768
72,028
73,666
6,328
6,798

-

13,331,642

5,585,532

407,004
1,299,187

819,034
18,307

592,790
2,449,210

7,766,110

87,836
197,565
64,701
31,460
2-2,612
64,783

-

144,273
50,448
74,927

385,485
1,073,693

57,122
50520,699

- - 506

Gross r

Number of
corporations

(17)

6,639

1,965

1,401

383

287

8
4
7
7
2

259

32

6
12
3

11

699

137
9

215
31
53
6
1
66
30

151

103

65
27
4
5
2

2,200

929

108
269
131

6
151
264

1,271

23
42
14
7

14
17
1

25
is
48
67

348
8

637
2

ceipts

Amount
(77-:~d

d.11

(18)

41,591,512

i2,517,487

4,5300087

763,333

1,224,960

9,169
4,288

10,449
20,515
3,608

1,176,931

20,194

1,732
13,994

566
3,902

2,521,600

610,155
13,245

1,00`7,164
150,004
108,396

4,558
6,717

147,035
56,425

417,901

1,204,717

1,046 50`7
85;706
57,899
9,503
5,102

Controlled foreign corporations

Net profit before taxes

~.Number of
rporations

(19)

5,ug

1,580

10029

259

238

5
4
6
7
1

215

23

2
12
3
6

509

88
8

159
22
44
5
1

53
21

108

79

48
23
3
4
1

Amount
(n~:'~dZ,

)

(20)

19,075,988. 1,692

9,328,020 682

662,464 83
2,400,492 194
1,169,223 92

21,587 5
1,480,527 117
3,593,727 201

9,747,968 1'olo

124,430 18
329,401 34
134,509 12
102,681 4
U'888 10
61,575 11

75 1

216,236 21
78,731 14
73,957 42

468,823 37
974,990 276
86' 814 7

-71-083,355- .522
523 1

3,750,852

1,162,857

494,072

71,749

177,736

1,328
489

3,146
2,229

15
170,529

3,619

467
2o675

190
287

230,968

56,051
1,512
66,890
20,133
11,483

355
495

14,977
2,329

56,743

61,378

32,161
27,642

141
1,187

247

1,547,792

609,862

42,716
141,269
Mr,'536
1,176

71,166
2917,999

937,930

5,992
15,862
5,280
1,0"
2,071

13,497
22

9,252
5,445

10, 0`79
14,211

136,130~
4,325

714,6W
101

Net loss

Number of
~orporations

(21)

1,790

432

Amount -
Ohw-d
d.11-)

(22)

232,437

36,937

9
6
7

29
109

3
148

1

60, "5

8,630

15,305

198
-

28
-

213
14,866

1,398

140

--
1,258

35,112

13,298
42

10,272
894
899
46

-237
2,898
6,526

4,476

4,176
79

221

106,755

55,220

7,101
12,966
15,393

16
8,314
11,430

51,535

175
1,987

6
88

947
2,255

-

454
305
154

5,350
9,291

287
30,134

2

Foreign income taxes

Number of
corporations

(23)

4,381

1,412

Amount
Ohmamd

(24)

1,349,326

479,704

125,759

33,310

14,035

lis
58

392
488

4
12,975

1,005

65
850
10
so

77,409

16,784
404

31,202
4,2"
3,954

147
3.19

5,523
61

12,971

22

15
3
1
2
1

1,468

582

68
153
91
3

es
179

886

14
30
14
2
8
6
-

21
15
45
32

236
7

451
1

10,038

1,917
7,981

3
9

128

560,791

230,466

13,519
62,628
25,055

352
19,774

109,158

330,305

3tl20
2,493
3,6~9

326
352
402

-

3p798
1,487
3,259
7,539

16,581
2,640

285, &9
25

Dividends paid to
domestic corporation

couucb.r of
Xporatio,,

(25)

1,389

562

242

24
59
33
-

36
90

320

6
13
8
2
4
2
1

11
5

22
15
26
2

204

Amount
(7?9.,md
'bil-)

(26)

1,127,581

31-3,866

125o430

22,369

42,330

641
239

1,386
43

-
40,021

43

--
4

39

60,688

17,484
966

3,420
7,378
1,547

35
402

10,143
1,773

17,538

13,841

5,423
8,338

-
so
-

525,790

226,397

24,648
23,120
17,442

-10,576
150,611

299,393

2,543
971
608
51

200
215U

5

1,422
2,651
1,569
4,944

21,054
1"

270,722

Footnoteej at end of table.
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DOMESTIC CORPORATIONS AND CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 22. -NUMBER OF DOMESTIC CORPORATION RETURNS, NUMBER OF FOREIGN CORPORATIONS AND THEIR TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY COUNTRY OF INCORPORATION -Continued

Subsidiaries of controlled foreign corporations

Number of
i Total

Gross receipts Net profit before taxes Net loss Foreign income taxes
Dividends paid to

C;ountry of incorporation domest c Number of domestic corporation
corporation forei

aSaets
returnal

gn
corporations Number of

Amount
Number of

Amount
Number of

Amount
Number of Amount

Number of
Amount

(Th-.-d corporations (Th-d corporations (TAw-d corporations (Tb-.-d corporations (l)-owd corporations (Thmsmd
d.11.1.) __ bil ... ) &JI...) &JI.I.) d.11-) &II-)

(27) (28) (29) (30) (31) (32) (33)

_

(34) (35)

_

(36) (37)
- _

(38) (39)

An countries, total .................................... 73.1 31204 7,875,7Z? 2,846 8,267,274 1,950 765,341 1,023 102,475 lo660 272,956 31 5,767

Canada ......................... .............................. 264 696 2,929,806 627 2,940,223 465 186,717 172 9,470 392 67,006 4 2olO5

Latin America, total ........... .............................. 247 632 1,153,069 557 1,270,296 358 90,809 242 24,206 330 25,738 3 823
Mexico ...................................................... 96 137 165,392 110 155,374 72 9,237 58 2,560 70 4,054 - -
Central America, total ...................................... 66 103 209,942 85 159,002 65 20,045 31 2,662 40 1,922 1 750

Costa Rica................. : ................ 3 3 4,309 3 4,238 2 332 1 8 2 99 -
El Salvador ................................. 2 2 497 2 539 1 6 1 49 1 -
Guatemala ........................

.
6 9 3-1,168 7 16,290 3 955 5 268 2 526

Honduras .........................

. .
2 2 - 2 450 1 3 1 97 - -

Nicaragua........................ .. ...
Panama .................................................... 59 97 193,868 71 137,485 58 18,749 23 2,240 35 1,297 1 750

Caribbean countries, total .................................. 12 15 10,387 15 12,904 12 1,975 3 322 6 352 - -
Cuba ...................................................... - -
Dominican Republic ........................................ 1 2 2p973 2 1,043 1 109 1 44
Haiti ................................................ -

Jamaica and Trinidad ................................. 3.1 13 7,414 13 11,861 11 1,866 2 278 6 352 - -

South America, total ........................................ 164 377 767,448 347 943,016 209 59,552 150 18,662 214 19,410 2 73

Argentina ................................................. 40 48 136,253 45 322,232 20 7,550 26 7,009 15 lp470 - -
Bolivia ................................................... 3 3 716 3 251 2 105 1 4 2 27 -

-Brazil .................................................... 90 124 263,461 107 212,976 68 24,231 46 4,540 73 10,148 2 73
Chile ....................... 1 ............................. ll 13 43,637 12 38,844 6 1,640 7 497 7 697 - -
bilombia .................................................. 21 30 94,593 29 146,830 22 6,915 8 2,487 25 3p139
Ecuador ...................................................
Paraguay

3 4 828 4 1,099 2 45 2 17 2 14
..............................................

Peru .................................................. 25-
-

68
-

19,882
-

66
-

15,596 -39

-

799 27- -582
-

42 -188
Uruguay ....................................... I ........... 2 2 313 2 25 -

-
2 52 - - - -

Venezuela ................................................. 59 85 207,765 79 205,163 50 18,267 31 3,474 48 3,727 - -

Other Western Hemisphere~ total ............................... 44 56 179,118 48 189,563 34 36,447 18 1,569 12 10,022 - -
Me Bahamas ................................................. 25 31 114,853 26 132,606 16 29,264 12 1,208 6 9,890 - -
Bermuda ..................................................... ll 12 11,094 10 41,8G4 9 4,345 3 148 1 1 - -
Other British West Indies ................................... 5 5 37pO16 5 12,069 3 2,018 2 98 1 20 - -
Netherlands Antilles ........................................ 4 5 11,943 5 2,569 5 742 - - 3 72 - -
Other Western Hemisphere.................................... 2 3 4,212 2 515 1 78 1 1.15 1 39 - -

Europe, total ................................................. 401 1,288 2,.585,678 1,165 2,734,205 749 205,30`7 462 58,270 635 76,240 16 1,517
Common Me et countries~ total .............................. 266 601 1,220,585 549 1,131,046 325 80,80`7 247 32,521 261 25,359 8 l'nq
Belgium ................................................... 58 69 80,668 61 57,688 33 2,952 31 2,761 26 663 -

-
France .................................................... 119 149 232,289 138 273,456 85 26,828 55 7,770 63 9,242 4 505
Italy ..................................................... 84 33-4 411,284 101 305,088 61 15,200 49 7,964 60 7,002 - -
Luxembourg................................................ 5 5 6,893 5 8,093 4 370 1 12 3 174 - -
Netherlands ............................................... 55 70 131,374 63 77,644 39 6,456 25 5,733 26 2,118 1 278
West Germany.............................................. 124 194 358'O'n 181 409,0`77 103 29,001 86 8,281 83 6jl6O 3 336

Other European countries, total ............................. - 687 1,365,093 616 1,603,159 424 124,500 215 25,749 374 50,881 8 398

Austria................................................... 22 24 14,423 22 33,961 18 21 129 5 165 16 1,046 1 10`7
Denmark ................................................... 25 51 44,050 50 45,135 33

_

1,490 16 394 26 292 - -
Finland ................................................... 9 9 5,394 7 9,673 6 678' 2 15 5 414
Greece.................................................... 6 6 7,018 6 5,534 .3

204 3 369 1 40
Ireland ................................................... 12 16 27,484 14 69,977 12 4,294 4 109 3-1 1,729
Liechtenstein ............................................. 5 5 1,169 2 638 2 1,906 2 2 - -
Monaco.................................................... 1 1 461 1 319 - - 1 81 - -

Norway.................................................... 15 20 46,528 20 45,064 7 513 12 1,367 8 330
Portugal.................................................. 4 4 1,900 4 3,177 3 184 1 35 4 45
Spain..................................................... 17 27 29,542 23 21,910 18 2,261 7 124 19 572
Sweden.................................................... 29 35 28,472 30 38,881 21 405 9 475 17 174 - -
Switzerland ............................................... 75 96 139,046 86 88,863 57 10,977 36 2,792 52 1,428 2 2
Turkey.................................................... 7 3-1 6,712 )-1 7,212 6 144 5 139

I

3 so - -

United Kingdom............................................ 195 381 1,002,022 339 1,232,518 2.37 99,986 3.12 19,482 210 44,742 6 289

East European countries ................................... 1 1 10,872 1 297 1 229 - - - - - -

Footnotes at and of table.
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138 CONTROUS FOREIGN COR13ORATIONS, 1962
jCONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES 1

Table 23. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY YEAR OF INCORPORATIONBY SELECTED COUNTRY OF INCORPORATION-Continued

year of incorporation of controlled foreign corporation or subsidiary o ~lled foreign co

elected country of
incorporation

Number of
foreign

corpora-
tions

Total
assets

(??..-d
~11 ... )

1945-

Net profit
beforetax

a.

(yh-.-d
dli-)

1949

Net
loss

(71-d
~11 ...

Foreign
income
takes

(7)...-d
bij...

Dividends
paid to
domestic
uorpora-

tion
(77--d
d.11 ...

umber of
foreign
corpora

-tions

otal
asset.

(7h--d
bil ...

944

Net profit
before Net Fbre
taxes it

(7h----d
-bil-

(25) (26) (27) (28) (29) (30) (31) (32) (33) (34)
41111-.

( 35)
All countries, total ......... 857 2,774,506 247,378 20,076 75,148 48,948 1,305 6,135,473 625 665 3, 9,439

245,2u
Canada ............................. 291 1,141,904 78,133 3,454 20,227 16,853 440 1,739,421 142,183 6 850
Latin America, total ......... ..... 185 633,470 42,385 9,984 13,782 8,312 251 1,740,546 164,902

,

9 721
62,509

Argentina ........................ . 13 13,793 792 519 160 - 43
.

336,0M 27,323

,

3 986
50,887

Bolivia .......................... 1 1 309 - 4 3 4 5,256 576
,
38

91677
Bra.il .................... 36 75,090 7,267 1,281 3,685 330 46 304,357 24,624 919

~

Chile ..................... 3 850 85 13 32 - 10 125,184 14,016 30
10,19s

Colombia ......................... 9 44,824 1,679 2,250 689 - 10 58,943 10,584 ! 2 ",93

Costa Rica.... ................... 2 1,241 239 - 72 100 1 23,142 838 -
4.

Domini
an.

Republi................ - - - - - - - - 5
Guatemala........................ 2 1,065 179 - 61 10 2 32,023 2,813 -

-

Hond ......................... 1 .346 1 - 1 43 4 13,629 2,201 -
293
48Jamaica and Trinidad ............. 1 91 - 14 - - 1 760 100 - 6

Mexico ........................... 56 169,317 12,557 1,791 6,101 2,931 71 228,59,7 27,861 1 39

42

1-3 221Panama ...........................
Peru .............................

14
13

194,855
27,932

10,293
1,817

3,006
-

38
530

500
363

17
8

390,516
15,473

36,079
2,661 44

,
3~247
9D9

Uruguay............... ..........
:

13 30,087 1,028 703 16 357 7 19,225 292 2 191 37Vene.uela ............. ..........G
the Lati A iciL unt i s

15
6

77,529
6 141

6,357
91

190
213

2,373
21

3,678 20
7

180,103
3 0

14,612
1
055 4,949r n mer n co r e ...

Other Western Hemisphere, total .... 6

,

57,806 959 253 209

-

7

,3 7

65,705

322

127

40

2,176

120

66
The Bahamas ...................... 6 57,806 959 253 209 6 d,120 28 2,176 66
Bermud .......................... - - - - - - -
Other British West Indies ........ - - - 1 2,585 99
.ether ends Antilles .............

1

- - -
Other Western Hemisphere ......... - - -

Europe, total ...................... 234 584,199 68,897 4,237 22,70`7 12,679 415 1,890,520 191,018 19,760 79 696
Austria .......................... 5 1,401 191 - 107 7 1 282 15 -

,
554'~

Belgi............
...

14 85,643 4,170 197 939 1,684 22 61,286 5,625 5,280 2 107
Denmark .... 4 6,614 1,462 (1) 588 178 22 31,426 711 287

,

166
7M

-
F
inland .... 1 10 21,599 1,850 12 1 306

W 1
22France ........................... 32 59,079 6,239 475 3,020 731 40 257,530 23,563 2,561 1:151 3X

G eece. .......................... - - - - - - 1 311 103 -

-Ireland .......................... 3 198 5 4 2 - 5 1,379 324 6 161 24-Italy ............................ 20 128,536 6,506 353 2,524 720 21 288,711 17,199 754 8,847
,

Liechtenstein .................... 2 13 - I - - - -
-

-
Netherlands ...................... . 16 30,683 21,359 166 4,559 62 21 121,227 14,275 564 6,020

Norway ........................... 5 7,672 430 5 156 1 9 36,984 1,360 690 844
Portugal ......................... 5 4.749 127* 36 so - 5 10,472 1,217 - 144
Spain ............................ 4 8,454 502 - 89 51 12 17,482 3,597 3 1,084
Sweden ........................... 7 525 17 - 8 6 14 55,579 4,008 7 1,901
Switzerland ...................... 17 28,043 5,652 1 565 690 20 65,511 9,989 47 2,801 7*

. ..........Turkey .............. 1 2,528 311 - 115 150 2 1917 30 - 9
-

: :
United Kingdom..

.
83 158,251 19,025 2,992 9,071 6,883 189 870,277 87,934 9,3_34 40,006 30,22A

West Germany ..... 13 46,769 1,913 7 537 1,516 17 47,684 18,954 1-32 3,249 10'em
Other European countries ......... 2 15,041 988 - 327 - 4 2,583 264 83 100

Africa, total ...................... 42 210,554 35,751 1,521 9,948 4,798 49 196,471 44,912 96 14,005 9,22

Congo (Leopoldville) ............. - - - - - - - - - -
-

-
. ..........Egypt .............. 3 9,089 203 6 19 39:: :

Ghana
Liberi . .... ..... 6 179,0179 33,073 742 9,395 4,250
Nigeria .......................... 1 1,318 - 271 - - - - - -

Rhodesias and Nyasaland .......... 4 2,276 131 22 55 39 1 94,530 22,272 - 8,358
Union of South Africa ............ 27 22,910 2,547 204 498 509 45 92,852 22,437 90 5,628 9,4MOthe

r
Afri

can countries .......... 4 4,971 - 282 - - - - - - -

Asia, total ........................ 47 83,816 11,555 439 4,159 5,342 41 202,757 49,603 597 26,0`77 U'309

Hong Kong ........................ 1 439 - 1.2 - - 1 733 32 - 4
India ............................ 4 5,531 1,553 - 792 53 10 51,926 13,308 - 7,638 9,759
Indonesia ........................ - - - - - 9 24,630 8,174 28 4,296 499I
rea, .............................I

raq ............................. - - - 1 99 - 17 -

Israel ........................... 1 127 2 - - 2 265 178 (1) 26
-

Japan ............................ 2 6,309 49 99 25 6 102,054 25,327 - 13,258 941
Kuwait ........................... - - - - - - - -

-

- -

Malaya ........................... - - - - - 2 695 47 24 19
Pakistan ......................... 5 12,955 525 59 127 133 - - - - - -

Philippines ....... 29 50,652 8,934 20`7 2,90`7 4,616 7 17,176 2,394 155 769 106
Tai.a ............ :: - - - - - - - - - - - -

Thailand ......................... - - - - - - - - -
-

-
Other Asian countries ............ 5 7,803 492 62 308 540 3 4,979 143 373 67 4

ceania, tptal.. ................... 38 57,679 9,161 188 3,994 964 89 268,801 31,200 217 11,368 6,496

A"
tralia ........................ 29 37,090 6,535 167 2,605 644 67 243,426 24,272 205 8,169 5,542

New Zealand ...................... 9 20,589 2,626 21 1,389 320 22 25,375 6,928 12 3,199 954
other countries of Oceania ....... - - - - - - - - - - -

Puerto Rico and United States
possessions, total ................. 13 5, (Y78 537 - 122 7 25,528 1,565 15 306 2

Puerto Rico ...................... 11 3,443 447 - 101 7 25,528 1,505 15 306
2

U. S. possessions. ............... 2 1,635 90 21 - - - - - -

ountry not stated ................. 1 (1) - - 6 5,724 215 7 114

O

81C

Footnote at end of table
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CONTROLLED FOREIGN CORPORAMNS, 1962
CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 24. -TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION AND
BY SELECTED COUNTRY OF INCORPORATION-Continued

Selected major industrial group of controlled foreign corporation or its subsidiary

143

Construction Manufacturing, total

Selected country of incorporation Total
Net profit

Net Foreign
Divid nds
paid to Total

iNet prof t
Net ~Oreign

Dividends
paid to

assets
before
taxes loss

income
t

domestic assets
before
taxes loss income

taxe
domestic

axes corporation s
corporation

(7h...-d (Thw.-d (Th-.-d (n.-d (7)...-d (7)--d (71--d (n.-d (rh_.~ (7h-.-d
&II-) 'bilare) d.11 ...) ~11"4) d.11-) d.1J... ) d.] J ...) d.11ars) d.11 ... ) ~Ilars)

All countries, total ...................... 458,752 61,318 7,693 15,895 12,804 23,497,947 2,513,559 163,222 1,026,359 711,022

Canada .......................................... 137,555 14,205 3,183 5,279 4,091 8,059,450 914,054 21,424 410,923 245,786

Latin America, total ............................ 138,384 23,104 2,353 1,516 3,179. 3,002,554 269,642. 46,542 98,886. 59,264

Argentina ..................................... 18,369 4,069 213 4 1_38 786 198 44,063 18,200 14,784 12,638
Bolivia ........................................

- - - -
-

1:230 164 - 42 29
Brazil ........................................ 9,291 806 576 79 818 721

,
058 65,723 8,132 30,4.34 992

Chile ......................................... 3,334 153 34 48 - 38,083 3,592 668 1,713 1,261
Golmbia ...................................... 455 53 - 2 - 141,458 14,667 751 7,094 929

Costa Rica .................................... - - - - 3,947 431 198 68 -
Dominican Republic ............................ - - - - -
Guatemala ..................................... - J'.~bz 125 244 6U 28
Njonduras ...................................... - - - 14,475 1,875 - 435 43
jamaice. and Trinidad .......................... 981 - 1.30 - - 9,496 1,161 - 347 18

Merico ........................................ 8,669 174 98 55 26 598,675 58,541 7,527 27,517 14,1~O
Panama .................................. 79,886 15,976 1,138 683 1,5917 209,742 41,916 522 6,094 13,721
Peru.................. - - - - - 112,199 9,978 391 3,476 8,088

Uruguay ..............
- - - - - 51,344 1,300 2,705 7 997: :

Venezuela ............
,

17,399 1,873 164 645 600 301,558 25,692 6,941 6,744 6,359
other Latin American countries. .......... ::: .: (1) - - -

I
- 9,529 414 263 51 12

Other Western Hemisphere, total ................. 225 2 - 181,273 14,458 1,445 1,725 2,158

The Plah- ................................... 225 2 - 135,921 8,515 1,326 1,528 2,080
Bermud ....................................... - - - - 36,446 5,522 - 1 78
Other British West Indies ..................... - - 501 58 4 20 -
N therlands Antilles .......................... - - 136 38 - 9
OQr Western Hemisphere ...................... - - - - - 8,269 325 115 167 -

Europe, total ................................... 126,255 13,562 1,007 6,260 2,132 10,273,055 1,034,671 81,890 410,369 320,847

Austria....................................... - - - - 59,396 5,173 29 2,820 2,638
Belgium ....................................... 547 142 36 30 337,022 36,767 3,130 11,486 23,730
Denmark ....................................... - - - - 103,197 10,845 344 1,540 428
Finland ....................................... - - - - '16,830 2,940 - 1,763 74
France ........................................ 17,369 2,5017 152 1,267 316 1,121,252 103,537 18,261 48,674 13,476

Gre ce ........................................ - - - - - . 3,744 135 41-1 40 -
Ireland ........................................ - - - - - 24,637 4,681 1,028 1,244 60
Italy......................................... 15,730 755 3 364 126 968,731 48,6.37 17,494 21,506 12,481
Liechtenstein ................................. 4~1 - 26_~ - - 2,501 437 1,355 16 -
Netherlands ................................... 6,734 1,159 7 521 19 428,762 57,269 5,956 13, 772 6,913

Noway........................................ 25 29 114,527 5,569 527 1,811 938
Portugal ...................................... - - 10,261 1,192 36 152 913
Spain. -. i ...................................... - - 76,636 8,861 141 2,685 1,233
Sweden........................................ 198 3 - - 105,839 6,816 1,268 3,338 713
Switzerland................................... 33,638 - 147 - 232,192 36,804 1,111 5,795 1,445

Turkey .................. : .....................
.

- - - - - 25,732 1,447 163 352 150
United Kigd ..........................

*
43 441 7,643 304 3,590 1,411 4,564,940 486,730 20,129 221,180 140,400

Vest Germany ............................ ::::: 8:311 1,353 117 482 201 2,049,883 215,650 10,410 71,682 115,255
Other European countries ...................... 217 - 12 - - 26,973 1,181 77 313 -

Africa, total ................................... 29,214 5,590 768 558 1,956 244,865 41,391 1,912 10,322 16,130

Congo (leopoldville) .......................... - - - - - 630 33 1 - -
2bPt......................................... 175 4 8,082 140 133 - 39
mom.....................................

-
- - 1,040 20 - 6 -

........................11beria
.23,777 4,640 764 283 1,480 1,461 192 - -:::::::::::

Nigeria ............................ 8 - - - - ~ 411 - 9 -

10'adasisS and Nyasaland ....................... - - - - 22,759 1 369 291 49 -
Uninn Of South Afri...........................
Other Af

5,254 950 275 476 197,823 37:954 1,405 9,789 16,051
rican countries ....................... - - - - - 1-2,659 1,684 73 478 40

AeLS, total .....................................
7,510 3,154 2 1,555 412 479,904 67,726 3,470 28,136 20,359

! ....W~! .................................
- - - - - 10,929 1,024 33 126 2G9

IAd.zSSi.::::*"'
1,124 44 40 14 196,955 28,355 1,307 14,322 12,328Irs,

................................. - - - - 10,027 3,699 - 1,962 -

* .... * ......................................
10,999 56 41 -

..................
Israel

Japan ...
'

7,644 840 - 309 1,185

tweit.. ................. 6,214 3,085 1,507 398 36,092 6,034 1,190 3,300 41

wun. * I I * I I I .......................
Pulaten .. ... * ......................... 13,703 2,211 59 694 366......

...........................
Philippi

7,857 1,572 125 653 169

%dwsa 172 25 2 8 - 162,418 22,793 307 6,367 5,124

Thliland - - - - - 3,023 138 35 - -..

As' ;i ....................
- 8,378 511 105 103 437

s. ....................
00"ada, total ...

- - - - - 11,879 493 268 300 500

............................... 16,400 1,547 99 657 515 1,141,099 153,916 5,592 61,979 44,036

IN
a ......

Zealand .......................... 14,389 790 89 284 484 1,087,918 138,725 5,588 54,543 39,713
Other - ............................ ...Countries f

2,01.1 757 - 373 31 53,181 15,191 4 7,436 4,323
O Oceania ................ : ...P-1a Ri

- - - - - - - -
ft and United States possessions, total

"",tc Rica
1,696 291 19 72,208 10,976 421 1,268 1,003

8- Posee;.io., " ........................... 379 274 19 68,881 10,246 417 995 1,003..............................

not Stated .
1,317 - 17 - - 3,327 730 4 273 -

.............................
1,51-3 154 - 70 500 43,539 6,705 526 2,751 1,439

of table.
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CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 24. -TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION AND
BY SELECTED COUNTRY OF INCORPORATION-Continued

Selected major industrial group of controlled foreign corporation or its subsidiary
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Electric, gas, and sanitary services Wholesale and retail trade, total

Selected country of incorporation Total
Net profit

Net
Foreign

Dividends
paid to Total

Net profit
be fore

Net
Foreign

income

Dividend
paid to

assets
before

loss
income domestic assets taxes

loss
taxes domestic

taxes taxes corporation corporation

(Th.. d (r~-d (7~-d (7ho.awd (T~-d (7~-d (Th ...d (71-d (Th-d (Th-d~1
I _~) d.11ars) &H-) d.11 ...) d.11 ... ) d.11 ...) d.1 I ...) &11 ...) d.11 ...)

All co~tries, total ...................... 836,110 37,483 4,829 13,274 9,901 8,023,224 807,601 .88,751 279,952 148,865

Canada ................ "227,795 19,714 - 8,924 5,633 1,912,433 130,143 6,029 52,116 11,806

iatin America, total ............................ 555,538 16,150 3,963 3,958 4,266 1,246,31.1 124,762 17,492 25,213 21,041

Argentina ...... ............................... 17 - 10 - - 27,969 1,729 1,186 896 788

Bolivia ...................... 9,236 798 - 218 759

Brazil ............................. *'***"* ... 286,395 5,601 3,953 1,509 369 170,371 8,689 463 6,680 452

Chile .................... 162,471 2,461 - 298 585 38,938 4,355 238 1,785 3,139

Colombia ................................ 69,450 2,655 2,327 1,491 117

Costa Rica ...... : ...
:: * ' ' "

23,142 838 5 541 3,373 91 - 35 -
. . . . .Dominican RepuDlic- - - - -

-
V 4JO I,- - .1. -

U"temala ..................................... 31,264 2,771 280 1,198 8,871 838 52 493 10

Honduras ...................................... - - - - 1,083 25 - I -
jamaica and Trinidad ......................... 767 207 158 40 21

WAW......................................... 3 117,314 1.1,388 1,084 5,406 3,564

Panama ................ 501,333 63,071 10,530 1,876 6,242

Pen ................................ 46,329 1,967 160 7U7 1, M8
.........Uruguay. - .............. - 10,394 855 51 22 710
.........Venezuela .............. 52,246 4,479 1,866 1,575 223,089 24,942 1,227 4,525 3,816

Other Latin American countries ................ - - - 8,358 659 16 188 405

other Western Hemisphere, t;otal. ................ 2 347,834 54,709 2,429 18,153 6,570

The Bahamas ................................... 2 325,743 34,131 2,219 10,111 310

Bervuda ....................................... - 18,969 20,374 116 7,980 8,260

Mer British West Indies ..................... 1,373 - 94 .
- -

Hetherlands Antilles .......................... 1,749 204 - 62
Other Western Hemisphere ...................... - - - - - - - -

brope, total ................................... 32,163 380 866- - 3,026,590 338,758 50,270 1.17,991 96,412

Austria....................................... - - - - 39,384 2,082 226 969 14
Belgim ....................................... - - - - 87,251 4,388 6,196 1,112 822
Demeark ....................................... - - - - 123,659- 2,697 2,004 617 194
Finland ....................................... - - - - 47,890 2,668 12 2,061 439
France ........................................ - - - - 109,662 6,520 1,736 2,804 1,391

Gre ce ........................................ - - 29,231 961 - 326 32
!!ejand ....................................... - 14,685 1,679 4 835 14
41w .........................................

....... 'Liechtenatein ....... ......................... 9,515 1 0
-

37 52
Hatherl-d ................................... - 216,732 8,478 3,514 3,400 2,858

Norway ........................................ 6,690 3 - 37,776 2,841 922 1,482 331
Portugal ...................................... - 38,197 4,233 266 1,348 1,736
Spain.. w ...................................... - 19,936 1,754 92 565 218
Sweden ........................................ - 258,020 6,119 4,450 3,599 4,053
&dtzerlmd ................................... - 465,354 64,212 2,962 8,099 2,798

Turkey ........................................ - 33,811 2,220 3 1,(776 -
United Kingdw ................................ 25,493 380 863 - - 1,062,104 161,132 15,858 69,858 49,137
West Germany .................................. - - - - - 397,535 57,667 7,928 16, 070 29,411
Other European, countries ...................... - - - - - 5,456 375 - 171 -

Africa, total ................................... - - - - - 403,301 33,180 1,940 9,120 6,349

OMV (leopoldville) .......................... - - - - - 16,604 1,028 8 355 -
?M.. ...................................... - - - - 2,720 76 - 19
ChIma.. ...................................... - - - 9,398 1,022 673 -
Uberia .......................................

Zgeria
- 54,573 3,452 - 395 250

....................................... - 21,952 534 677 600 -

'b'desiw and Nyasaland. .... ................. - 16
'
921 3,096 84 1,380 524

bise Of South Afriod ........................
Other African --unt i

- 190, 354 21,249 346 4,732 1,516
r e........................

A&U, total

- 90,779 2,723 825 966 4,059
..................................... - 417,891 97,414 9,135 44,718 3,227

Bung Kong .... ...............
!..

Irma .. - 16,514 2,311 64 293 829
........................

Indonesia
- 8,130 562 45 258 39

12111 - 149 3 6 - -

Iraq: - 2,136 - 77 - -
- 466 72 - 14 2

...........................tamit - 188,540 8,990 7,624 4,770 553

................................ - 42,742 73,974 - 34,561 -

" : :: - : - - : ... .- ... ....
*,

- - - - - 3,481 290 242 129 1: : ::.
:::::

PkIlipasse
. .. ... .. ... .... - 14,306 597 17 163 148

............................... - - - 116,817 9,429 477 4,040 1,291

NiZd ........ ; ..................... - - - - - - -
Other Aai.*' ...............................

cent i
- - - 671 2 121. - -

r c..........................
b"Cla, total

...
- - - 23,939 1,184 462 490 364

.............................. - - - 589,476 23,319 1,027 10,976 1,031

AN Zaal ................................
Ind..

....
511, 683 17,001 939 7,721 566

Countries C ......................
f Oceania ........

- - - - - 76,932 6,318 79
9

3,255 465
............

21
" and United

- - - - - 861 - - -
States possessimes, total

RICO - - - - - 70,489 4,850 96 1,471 103

poas"*~j *u............... 72169 4 767 96 1 450 103c ............. - - - - - , ,
8

,
21

'at Stated
768 3 - -

............... 20,592 1~239 392 8,899 466 333 194 326

Able.

-69 - 11
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CONTROTIE, FOREIGN COMRATIONS, 1962
CONTROLLED FOREIGN CoRpORATICINS AND THEIR SUBSIDIARIES

Table 24. -TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED HAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION AND
BY SELECTED COUNTRY OF INCORPORATION -Continued

Selected major industrial group of controlled foreign cOrporation or its subsidiary
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Electrical goods, hardware, and plumbing, and heating
equipment and supplies Other wholesalers

elected country of incorporation otal
Net profit

et
Foreign

Dividends
pai tod Total

et profit
Net

oreign

eign

ividends
paid to

assets
before
t los.

income domestic assets
before
taxes loss

i1cose
income
tax domesticaxes f-res corporation es

corporation
(1~-d (7)-.-d (??...-d (7)-.-d (77-d (??-.-d (Th-d M-d (711-d
djj~s) 'bil ... d.11-) d.11 ... d.11ars) d.11-.) blj ...

......

All countries, total ...................... 187,964 17,644 1,489 5,036 2,159 6,118,580 536,976 60,456 161,M 104,9917

Canada.......................................... 22,7a2 3,656 83 1,414 - 1,399,627 70,390 4,259 23,342 9,597

Latin America, total ............................ 53,002 4,106 141 951 1,763 966,167 90,848 15,297 16,699 10,845

Argentina ..................................... 56 - 4 - - 16,784 1,292 1,174 652 737
Bolivia ....................................... - - - - 9,236 798 - 218 759
Brazil ........................................ 773 6 42 - 162,467 8,298 401 6,491 452

Chile .........................................
- - - - 36,899 4,005 - 1,645 2,894

Coluabia ...................................... - 52,596 744 2,303 478 -

Costa Rica.................................... - - - -

Domi-i-so. Republic ............................ - 9,436 2,493 850

Guatemala. .................................... - 8,460 800 480

Honduras ...................................... - - - 1,083 25 - 1
Jamaica and Trinidad .......................... 5 113 - - 253 158 - -

Merico ......................................... 1,613 103 - 41 - 67,577 5,893 603 2,499 1,693
Panama........................................ 11,820 1,101 55 104 763 398,495 47,753 10,234 1,048 1,648
Peru........................... 43,862 1,761 130 590 999
Uruguay.... i ............................

*
61 - 17 - - 8,285 751 34 17 681

: ....Venezuela ............................... 38,674 2,783 23 806 1,000 142,478 15,595 244 1,551 577
Other Latin American countries ................ - - - - - 8,256 640 16 179 405

Other Western Hemisphere, total ................. 1,186 1,431 - - 325,571 42,710 2,429 13,787 8,570

The Bahamas ................................... 1,186 1,431 - - 303,480 22,132 2,219 5,745 310
Bermuda ....................................... - - - - 18,969 20,374 116 7,980 8,260

other
British West Indies..; .................. - - - 1,373 - 94 - -

Netherlands Antilles .......................... - 1,749 204 - 62
other Western Hemisphere ...................... - - - - - -

Europe, total ................................... 77,913 7,L33 914 2,183 375 2,074,151 191,862 27,642 48,980 67,346

Austria ....................................... 338 20 - 5 - 36,715 1,971 105 9G6 -
Belgium ........................... ... 2,083 165 16 W - 60,078 3,554 2,635 857 592
Demma~k ........................... ... 266 - 12 - - 105,149 2,431 571 547 71
Finland ....................................... 91 is - 13 5 40,982 2,596 12 1,830 434
France........................................ 857 61 179 13 65 87,209 5,330 1,275 2,129 1,095

Greece........................................ - - - - - 29,231 961 - 326 32
Ireland ............... - - - - 14 Anq

- __ -

1,679 - .11, 140
italy ................. 31,783 884 574 - 92"M 6,272 3,604 2,938 2,784
Liechtenstein ................................. - - - - - 9,53-5 1,480 - 37 52
Netherlands ................................... 7,718 304 225 147 99 48,442 7,087 959 2,777 2,540

Norway ........................................ 892 so - 15 - 34,431 2,423 912 1,271 322
Portugal ...................................... 2,656 37 45 - 33,193 4,196 - 1,270 1,738
Spain- .................................... - - - - - 17,654 1,415 54 434 218
Swede ...................................... 216 - 9 - - 210,355 6,042 1,689 2,744 4,047
Switzerland................................... 15,093 2,736 295 406 - 381,737 49,206 1,014 6,755 1,318

Turkey ........................................ 149 6 - 2 - 32,180 2,068 - 1,015 -
United Kingdom................................ 777 - 137 - 3 549,800 56,548 8,614 13,936 33,007

Wast
Germany.................................. 14,994 2,852 41 864 203 286,220 36,391 6,198 8,2?7 18,958

Other European countries ...................... - - - - - 3,840 212 - 96 -

Africa, total ................................... 1,480 1-39 47 - 387,080 30,832 1,230 8,900 5,772

Congo (Leopoldville) .......................... - - - - 16,604 1,028 8 355 -
1gypt ......................................... - 2,720 76 - 19
",- .......................................... - 8,793 900 606 -
Liberia ....................................... - 52,048 2,096 - 376 250
Nigeria. ..... ................................ - - - - 20,410 534 285 600 -

Rhodesias and Nyasaland ....................... 325 13 6 - 15,633 3,014 84 1,346 524
Union Of South Africa .......................... 1,155 126 41 - 181,262 20,521 312 4,649 939
Other African countries ....................... - - - - - 89,610 2,663 541 949 4,059

Asia, total ..................................... 15,303 598 59 237 21 354,803 86,850 8,585 39,486 2,279

Hong Kong ..................................... 48 32 - 1 - 1.2,483 1,613 52 209 472
India......................................... 3,730 160 102 13 3,286 361 45 156 26
Indonesia ..................................... - - - 3 - 6 - -
Iran.......................................... 1,098 1,038 77
Iraq .......................................... - - -

Israel
Japan............... ........................

.
8,639 38 19 3 144,777 417 7,263 141

Kuwait .............. ........................ - - - - 42,742 73,974 - .34,561
lhasya

... ...
Pah t :

2,154 45 218 15 1
a ............. ... : ... :: ... - - - - - 14,306 597 17 163 148

MT
Me

........................ ::*"**"***
* ..... **

1,788
-

368
-

59
-

115
-

5
-

1.11,426
-

9,060
-

315
-

3,925
-

1,286
-

'*'***
............

ThBiland ............. ......
Dth8l A.

671 2 2.21 - -
.............

Oceania t

21,917 781 451 316 346

, otal .................................. 4,133 292 546,172 19,354 675 9,360 230

Australia
New Zeai;;d*'* ......................

4,133 292 472,786 13,756 594 6,468 6

0
the ............. : ..................

r countri
- - 73,21Y7 5,598 79 2,892 224

es of Ocearda .................

P'ar%o R'OO and United

- - 87 - 2 - -

States possessions, total 12,165 581 204 - 56,123 3,664 6 1,100 40

Puerto Rico
'U. s- P-.c..i ' ' ..............

12,165 581 204 - 55,355 3,581 6 1,079 40
ons .......................... - - - - 766 83 - 21
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CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 24. -TO`rAL 'ASSETS, NL1r PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR INDUSTRIAL GROUP OF FOREIGN CORPoRATION AND
BY SELECTED COUNTRY OF INCORPORATION-Continued

Retail trade, total General merchandise

Selected country of incorporation Total
Net profit

Net
Foreign

Dividends

paid to Total
Net profit

bef
Net FOrsign

assets
before

loss
income domestic assets

ore
taxes Ics8

income

t

Paid tc
dazaatj

(71--d

taxes

(T~-.-d (7)...-d

taxes

(17--d

corporation

(Th-d (77-d (1)--.-d (Th-d

axes

(Th---d

~
corporatim,

(Thft-d
bll-.) d.11 ... d.11 ... d.11"n) bij ... dil ... d.11 ... dllarv) &II...

All countries total ....................... 1,504,948 221,243 25,432 104.,196 38,190 960,598 173,367 4,475 88,363
33,44

Canada .......................................... 431,507 50,583 1,571 24,958 1,955 242,477 28,790 526 14,831
1,781

latin America, total.. .......................... 170,043 19,837 1,375 6,677 5,551 99,894 12,301 150 5,936
4,051

Argentina ..........................
. .

11,054 437 - 244 51 4,674 419 244

Bolivia ............................ .

Brazil ........................................ 6,690 370 20 182 - 6,213 328 20 171

Chile- ... * ........ *,*,****,*,,*,,* .......... 2,039 350 238 140 245 1,976 350 - 140
245

Columbia ...................................... 16,055 1,911 - 1,006 117 16,055 1,911 1,006
117

Costa Rica ... ; ................................ 3,373 91 35 - - - -

Dominican Republic ................... - - - -

Guatemala ............................ 411 38 52 13 10 370 38 28 13 10
Hondur ...................................... - 7

-

Jamaica and Trinidad .......................... ~W
- - - 21 509 - - - ;l

Mexico ........................................ 47,362 5,092 105 2,724 1,863 47,309 5,082 92 2,724 1,863

Panama ........................................ 43,814 5,801 - 180 1,530 1,686 227 - 4 30

Peru .......................................... 855 102 75 19 (1) 101 75 19.

Uruguay ....................................... 2, OW 104 - 5 29 852 44 - 5 29

Venezuela ..................................... 35,731 5,438 960 2,024 1,666 20,240 3,707 10 1,514 1,666

Other Latin American countries ...
7* .... *-...

102 19 - 9 - - - - - -

Other Western Hemisphere , total ................. 6,804 1,790 -

The Bahamas ................................... 6,804 1,790

Bermud ....................................... - -

Other British West Indies .....................

Netherlands Antilles ..........................

Other Western Hemisphere ...................... - - - -

Europe, total ................................... 803,537 133,333 21,316 65,760 28,458 548,090 120,529 3,082 61,949 25,922

Austria ....................................... 2,331 91 121 58 14 1,794 91 17 58 14

Belgi........................................ 22,678 646 3,537 158 230 4,673 241 720 80 30

Denmark....................................... 18,244 256 1,421 70 M 375 78 - 32 -

Finland....... ; ............... ................ 6,817 54 - 216 - - - -

- -France ..................................... *... 20,518 1, 0~2 221 619 226 15,989 750 30 492 189

Greece ........................................ - - -

Ireland ........................................ 76 4

Italy......................................... 5,672 102 491 50 836 177

Liechtenstein ................................. - - - - - -

Netherlands ................................... 53,901 985 2,330 440 219 3,656 371 167 49

Norway ........................................ 2,455 368 10 196 9 1,264 90 - 49 9

Portugal ...................................... 2,348 - 268 33 - 1,533 - 170 23 -

Spain- ...................................... 2,222 324 38 122 - 1,939 324 - 121

Sweden ........................................ 47,449 77 2,752 855 6 1,945 - 75 -

S,itce;~laad................................... 61,943 8,522 1,410 824 1,254 19,459 - 253 -

Turkey ........................................ 1,482 146 3 59 - 646 146 - 59 -

United Kingdom ................................ 461,421 102,425 7,083 55,147 16,127 410,465 100,564 854 54,110 16,127

West Germany .................................. 92,364 18,132 1,627 6,838 10,250 83,516 17,874 786 6,758 9,5(y.

Other European countries ...................... 1,616 163 - 75 - - - - - -

Africa, total ................................... 12,757 1,676 710 160 479 9,950 320 588 141 479

Congo (Leopoldville) .......................... - - - - - - - - - -

F.gypt ...........

- - - -Gh............

. .

605 122 67 605 122 67

Liberia.. ........ .. . ..............
"

2,525 1,356 - 19

- - -:: ...Nigeria .............................. :: 1,542 - 392 - 1,318 271 -

Rhodesias and Nyasaland ....................... 963 69 - 28 - 963 69 - 28 -

Union of.South Africa.. ....................... 5,953 69 34 29 479 5,895 69 33 29 479

Other African countries ....................... 1,169 60 294 17 - 1,169 60 284 17 -

Asia, total ..................................... 41,425 9,787 431 4,928 927 33o6O8 9,261 107 4,804. all

Hong Kong ..................................... 3,250 634 12 79 357 1,399 335 - 33 241

India ......................................... 1,114 41 - - - - - - -

Indonesia ..................................... - -

Iran ....................................... .

-

- - - - -

Iraq ....................................... :.: 466 72 14 2 466 72 14

Israel ........................................ - - - - - - - -

Japan ......................................... 33,870 8,493 341 4,599 550 29,876 8,493 96 4,589 550

Kuwait ............................... - - - - - - - - -

Malaya ............................... 962 211 102 962 211 102

Pakistan...................................... -

Philippines ................................... (1) 67

Taiwan........................................ -

Thailand.............................

- -

- -

- - -

- -

Other Asian countries ................ 1,763 336 11 144 18 905 150 11 66 18

Oceania, total.................................. 36,927 3,632 21 1,546 757 24,990 1,959 14 828 341

Australia ..................................... 32,727 3,002 14 1,223 541 23,640 1,770 14 741 263

New Zealand ................................... 3,426 630 - 323 216 1,350 199 - 97 78

Other countries of Oceania- ................. 774 - 7 - - - - - - -

Puerto Rico and United States possessions, total 1,935 605 8 167 63 1,599 207 8 74 63

Puerto Rico. .................................. 1,935 605 8 167 63 1,599 2017 8 74 63

U. S. possessions ............................. - - - - - - -

Country not stated .............................. 13

Footnotes at end of table.
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Table 24. -TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED KAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION AND
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Selected major industrial group of controlled foreign corporation or its subsidiary

I

Automotive dealers and gasoline service stations All other retail trade

Selected country of incorporation Total
Net profit

Net
Foreign

Dividends
paid to Total

Net profit
Net

Foreign Dividends
paid to

assets
before

lose
income domestic assets

before
taxes lose income

domestictale. taxes corporation taxes
corporation

M-d (7?...-d (Th--d (Z?.---d (T?-.-d (Tb--d (Th-d (7?...-d Oh-d (TY.-d
d-II-) d~11-) - d.1 I-) d.11-.) d.11-) bll ... d~11-j d.JJ-) d.11-) d.11 ...

A12 countries, total ...................... 337,819 14,699 18,368 3,750 2,267 206,531 32,977 2,589 11,883 2,475

Canada ..................................... .... 73,518 3,90`7 763 1,356 - 115,512 17,886 282 8,771 174

Latin America, total ............................ 44,384 5,318 - 216 1,500 25,775 2,218 1,225 525 -

Argentina. - .................. I ................ - - 6,380 is - -
Bolivia............................... - - -

Brazil................................ 477 42

- -Chile .......................................... - - 63 238
Colombia............................ ......... - - -

costa Rica.......................... ......... 3,373 91 35

Dominican Republic ............................ - - - - -
Guatemala ..................................... 41 24
Sonduras .................................
jamaica and Trinidad........... ........

Mexico ........... -
-

- - 53 - 1-3 -
Panama ........... 40,534 5,18 5 170 1,500 1,594 389 - 6
Peru ........................................... - - - - - 855 1 -
Uruguay ....................................... - - - - - 1,196 60 -

-Venezuela ........................... I ......... - - - - - 15,491 1,731 950 510
Mer Latin American countries ................ - - - - - 102 19 - 9

Other Western Hemisphere, total ................. 6,804 1,790 - - - - - -

The Bob .. ................................... 6,8G~. 1,790 - - -
Bermuda ....................................... - - - - -
Other British West Indies. .

-
.... .............. -

Netherlands Antilles .......................... -
Other Western liemisPhere ...................... -

Europe, total .........................
:,******'*

196,471 1,235 17,281 1,607 613 58,W6 11,569 953 2,204 1,923

Austria ................... I .... I ....... . .
-

- - - - 537 - 104 - -: :: ::
Belgium ................................ . .

.
15,339 - 2,817 - - 2,666 405 - 78 200

Deamark.................................... ... 16,64.4 6 1,404 8 - 1,225 172 17 30 123
Finland....................................... 6,817 54 - 216 - 1) - - - -
France ........................................ 162 1 - - 4,367 291 191 iZ7
Greece ........................................
Ireland... - ~ 4 i ............ I .... I ............... - - 76 - 4 -
Italy ......................................... 2,974 225 1,662 102 69 50
Liechtenstein ............. I ................... -
Netherlands ................................... 48,425 157 2,330 70 1,820 457 203 170
Norvay ........................................ 140 - 10 - 1,051 278 147 -
Portugal...................................... 815 - 98 10

-
-

Spain.. ~ ...................................... 283 - 38 1 - - -
R,,eden........................................ 44,081 - 2,660 650 1,423 77 17 5 6
Svitzerlsad ................................... 9,230 259 1,157 90 33,254 8,263 - 734 1,254

Turkey . - I ....... I ............................. 636 - 3 - -
United Kigd...........................

--
43,117 375 6,172 218 7,839 1,486 57 $19 -

West Germany ................................ I . 5,992 220 367 69 613 2,856 38 474 11 133
Other European oustrie....................... 1,616 163 - 75 - - - - - -

At'rica, total ................................... 2,525 1,356 19 282 122

Congo (leopoldvillo) .....................

,
- -

k"t.................................... : ::: - - - - - - - - - -
.. ......... . .Obara....................... . . ...

Liberia .....................................
2,525 1,356 19 - -

Nigeria ....................................... - - - 224 121
Modesias and Nyasaland .......................
Union Of South Africa ......................... 58 1Other African countries .....................

Asia, total .....................................
7,632 316 324 89 16 185 210 35 100

Song Kong. . ...............................
India 1,666 89 12 11 16 185 210 35 100

Indonesia
1,114 41 - - - - - - -

1"a

,*, * * ***,Iraq::" .............. ....... . . ... I .............. ....... ... .. . ..
I.Maj.......... ...............

................japea ... ..........
.................... I ......Lwait.... . 3,994. 245............................ .......

lkla~ ........ ............................... I.Pakiate, ................ .............. ......

Ild"M.. ..........
Taivan 67

....................

Otb~r
Asian c rount ies. . ...

...
858 186 - 78 - - - - - -

................... I ........... 6,472 977 - 463 138 5,465 696 7 255 278

...................................

.

4,396 536 - 227 - 4,691 696 - 255 276
..................................

ries
2, CY76 441 - 236 138 - - - - -

of Oceania.... .... ...........

herto Rim a d
- - - - 774 - 7 - -

n United States possession. total
P~ Rion .

336 398 - 93 -
.............

Posaes.j
......... ......

M's . 336 398 93 -
............................

ant stated

.......... --- "----------
13
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162 CONTMI-IN, FOMIGN CORWORATIONS, 1962
CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 24. -TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION AND
BY SELECTED COUNTRY OF INCORPORATION-Continued

Selected major industrial group of controlled foreign corporation or its subsidiary 0

Holdin and other investment companies
-----------

Insurance carriers

Selected country of incorporation Total
Met profit

Net
Foreign

Dividends
paid to Total

Net profit
Met

Foreign Dividend.
Paid t

assets
before

loss
income domestic assets

before
taxes loss

income
tax

o
domestic

taxes taxes corporation es
corporatic,

(71-.-d (77.-d (7h-.-d (77--d (Th-d (7~--d (7h .. d' (Th-d (Th--d (Th--.d
d.11-) d.11-) J.11-.) d.11-.) bil...) d.11 ...) d.11 ... ) dil ... ) d.11 ... )

All countries, total ...................... 2,028,619 206,232 9,518 13,298 101,593 621,778 12,120 2,115 897 2,898

Canada .......................................... 938,453 41,445 473 3, 072 18,997 525,062 6,893 639 795 271

latin America, total ............................ 239,225 21,349 1,722 886 3,"S 21,257 235 125 36 loc

Argentina ..................................... 547 93 -

Bolivia ............................... ..... - - -:::
Brazil ................................ ..... 60,288 4,649 .3?7 13 413 177 18 1
Chile ......................................... 1,719 617 83 539 - - -

Colombia ...................................... - - - - -

Costa
Rica ....................................

Dominican Republic ............................
Guatewl .....................................
Honduras ....
Jamaica and - - - - -

Mexico ........................................ 9,596 189 23 37 - 3,002 11.4 125 32
Paname ........................................ 125,771 12,893 1,239 556 1,254 18,078 103 - 3 10
Peru .......................................... I'm 49 - 3 - -
Uruguay ..............................

- - - -
- -:::::

Venezuel. ............................ 39,465 2,859 83 194 1,242
Other latin American countries ................ - - - - - - - - -

Other Western Hemisphere, total ................. 39,506 16,216 2 29 411 20,438 1,479 4 15 2,52

Th Bah ... ................................... 35,226 15,362 2 29 411 14,156 1,115 4 14 2,32
Be!za ....................................... - - - - - 6',282 364 - I
Other British West Indies ..................... - - - -
Netherlands Antilles .......................... 4,280 854
Other Western Heisphere ...................... - - - - - - - -

Europe, total ................................... 631,993 105,787 7,185 4,699 77,687 33,839 467 1,089 1

Austria ....................................... - - - - - - - - -

Belgium ....................................... 750 19 5 -
De rk ......................................
=

5,344 2,287 42 -
i lend ......................................F n

France ........................................ 7,010 56 1 8 6

Greece ......................................... - - - - -
Ireland .............

. ...... -
- - -

Italy................ ................ 381 44 2 19
-

-
-Liechtenstein.......................

:
708 1,602 - - 940 443 152

Netherlands ......................... .......... 8,231 46 5 2 - - -

Norway........................................ 102 - -
Portugal...................................... 1,267 -
Spain- ................ 1,327 49 6 - -
Swede ................................ - - 28,114 47
Switzerland ................................... 296,432 20,611 5,621 823 5,760 3,784 886

Turkey........................................ - - - - - - - -
United Kingd= ................................ 305,706 80,596 1,355 3,638 71,772 195 - 4 1
West Germany .................................. 4,731 477 201 146 149 806 2 - -
Other European countries ...................... 4 - - - - (1) 22 -

Africa, total ................................... 121,043 19,508 4,539 50 3,147 ISO 14

Congo (IRopoldville) ..........................
Egypt ..........................................
Gh naa .........................................
Liberi ....................................... 13,284 5,917 50
Nigeria ....................................... - -

Rhodesias and Ny~saland .......................
'

107,759 13,591 4,539
-

- -
of South Africa .........................Union - 3,147 180 1.4

Other African countries ....................... - - - - -

Asia, total ..................................... 1,196 55 19 21

Hong Kong ..................................... - - - -
India .........................................
Indonesia .....................................
Iran ..........................................
Iraq ..........................................

Israel ........................................

Japan ......................................... 969 19 21
Kuwait ........................................
Malaya ........................................
Pakistan ......................................

Philippines ................................... 196 55
Taiwan ........................................
Thailand ......................................
Other Asian countries ......................... 31 - - - - - - -

Oceania, total.................................. 56,875 1,869 117 62 1,000 11,045 876 1.3
Australia ..................................... 4813d7 1,863 12 35 1,000 11,045 876 13
New Zealand................................... 8,488 6 105 27 - - - -
Other countries of Oceania ....................

Puerto Rico and United States possessicna , total 234 - 6,990 1,990 258 23

Puerto Rico ................................... 234 - 6,990 1,990 258 23
U. S. possessions .............................

Country not stated .............................. 94 3

5

Footnotes at end of table.



CONTROLLED FOREIGN CORPORATIONS, 1962
CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 24. -TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR INDUSTRIAL GROUP OF FOREIGN CORPORATION AND
I BY SELECTED COUNTRY OF IRCORPORATION-Continued

Selected major industrial group of controlled foreign corporation or its subsidiary

163

Real estate, except lessors of real property other than
buildings

All other finance, insurance, and real estate

Selected country of incorporation

o l

Net profit
Net

Foreign
Dividends
paid to Total

Net profit
Net

~oreign Dividend
paid to

e
before

lose
income domes tic assets

before
loss

income
domesticq

taxes taxes corporation taxes taxes
corporation

(T~-d (Th-d (72...-d (Th...-d (7~--d (7).-.-d (7~-d (Th-d (Th...-d

.,

dllars) d.11arx) ~11_.) ~11 bllers) d.11 ... ~bll ... &1i ...

All countries, total ...................... 211,205 5,993 2,995 1,446 2,40,4 154,757 47,270 864 17,751 510

Canada .......................................... 77,W 940 1,792 194 4 78,888 4,555 181 1,569 424

Latin America, total ............................. 37,155 2,571 786 510 1,508 11,429 346 606 85 32

Argentina...................................... 819 193 1 151 64 - 35 - -
Bolivia ................................

-
- - - - 1,306 19 -

-Brazil ................................. 2,054 - 5 12 10 719 73 - 56
Chile ......................................... 174 3 - - - 83 - 219 -
Colombia ...................................... 383 5 8 160 305

Costa Rica .................................... - - - - - -
Dminican Republic ............................ 2,973 109 44
Gustemal .....................................
Honduras .............. t .......................
Jamaica and Trinidad .......................... 2,856 - 688 - - - - -

Mexico ........................................ 2,702 93 - 22 26 462 20 3 9
Panama ......................................... - - - - - 3,673 - - -
Peru .......................................... 1,883 98 27 36 - -
Uruguay .............................

... -

- - - - 8 -

-
-

Venezuela ........................... 26,294 2,179 65 425 1,321 1,981 125 20 32
Other Latin American countries ................ - - - - - - - - -

Other Western Hemisphere, total ................. 5,149 286 1 18 100 34,255 423 66 72

The Bahamas ................................... 2,455 187 1 18 100 2 3,922 271 - 64
Bermuda ....................................... 9 - - - - 126 - 66 -
Other British West Indies ..................... 2,616 99 - - - -
Netherlands Antilles .......................... - - 10,2017 152 8
Other Western Hemisphere ...................... 69 - - - - -

Europe, total ................................... 35,081 725 366 300 137 7,207 45 7 33
Austria .....................................

- - - - - - - - - -

::,
Belgium ..................................... 744 29
Denmark ....................................... - -
Finland

* " *,** , , , * , " * , * * * - -
-

-Frmce.::::: : . . . . . . .:. .::: .: .::::::: .:: . . 10,678 391 9 195 101 5,470 19 7 23

Greece ........................................ - - -
Ireland ........................................ - - - -
Italy ......................................... 2,205 8 3.1 14
Liechtenstein ................................. - - - -
Netherlands ................................... 1,800 42

Norway ........................................ - - 3
Portugal ...................................... -
Spain- .....................................

-
- - -

Swede........................................ 2,222 73 - 36 36 - -
Switzerland ................................... 2,486 27 1 15 - 181 14

Turkey .................................. - - - - - -
United Kingdom .......................... .. .. 1,098 2 - - 42 1 -
West Germany .................................. 13,848 224 274 40 1,511 11 10
Other European countries. ..................... - - - - - - - -

Africa, total ................................... 27,186 3-21 is 40 8,592 1,020 4 23

Congo (Leopoldville) .......................... - - - - - - -
Egypt .........................................
Gb- . .........................................
Liberi ....................................... 464 50
Nigeria ....................................... - - - - -

Rhodesias and Nyasaland ....................... 1,197 41 - 27 - - -
Union of South Africa.: ....................... 25,989 so 18 1.3 8,122 970 - 23
Other

African countries ....................... 6 4
Asia, total ..................................... 6,548 1,249 6 332 655 14,178 40,846 - 15,963 54

Hong, Kong ..................................... - - - - - - -
India ......................................... 491 41 20
Indonesia .....................................
I .......................................... 6
Iraq.......................................... - - - 11, 673 40,652 15,902 31
Israel ......

*'***"**"*"**'*'**'**"**'** ...
5,749 1,194 306 655 1,476 63 29 23

Japan.......
Kuwai t ......
Malaya ........................................
Pakistan ......................................

Philippines ...................................
17 1 809 124 32

Taiwao,........................................
Tbailand ...............................

-
- - - 220 7 1Other Asian countries ..................

291 13 6 - - - -
Oteania, total .................................. 18,009 86 1 52 - 201 13 6
Australia. ....................................

17,915 94 1 51 - 201 3 3 6
New Zealand ................................... 94 2 - 1 -

-
- -

Other countries of Oceania ....................

Puerto Rico and United States possessions, total 4,423 14 25 7 22
Puerto Rico ......................... ...........
U S

4,045 14 25 7 22
- . possessions ............................. 378 - - - -

CmuntrY u0% stated .............................. 92

Footnotes at end of table.
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166 CONTROLLE FOREIGN CORPORATIONS, 1962
CONTROLLED FOREIGN CORPORATIONS AND THEIR SU13SMIARIES

Table 24.-TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MUOR INDUSTRIAL GROUP OF FOREIGN CORPORATION AND
BY SELECTED COUNTRY OF INCORPORATION-Continued

Selected major industrial group of controlled foreign corporation or its subsidiary

Mature o f business not allocable

Selected country of incorporation Total
Net profit

Net Foreign
Dividends
paid to Total

Net profit
Net Foreign Divideada

assets
before
t

loss income domestic assets
before
t loss

income Paid to
domestiaxes taxes corporation axes taxes c

(7h.-d (Th--d (Th-d (7h...-d (71--d (Th-d (7h-.-d (72--d (77-d
orporation

(77---d&jj-.) d. 11...) &II... ) d.11-) dbil...) 'bil ... d.11... d.11 ... 'bil ... d.11...

All countries, total ...................... 352,4Z7 41,743 4,3Y7 15,943 5,104

Canada .......................................... 178,597 29,735 319 11, 453 3,322

Latin America, total ............................ 22,693 2, Ill 381 604 443

Argentina..................................... 47 28 1 -
Bolivia ....................................... - - - -
Brazil .... 4 ................................... 1,101 15 181 14
Chile ......................................... 453 - 11 -
Columbia ...................................... 3,508 103 1 34

Costa Rica .................................... 2Y7 - 8 -
Dominican Republic ............................ - - -
Guatemala ..................................... - -
Honduras ...................................... - -
Jamaica and Trinidad .......................... - -

....................................

** ......
3,124 66 63 13 443

Peru...... 1,099 1 79 - -

10,716 1,631 1 414
Other Latin American countries ................ 38 1 - -

Other Western Hemisphere , total ................. 140 - 2
The Babe- ................................... 139 1
Bermuda..

.........Other ~i.h at Indies .....................B,i
Netherlands Antilles ..........................
Other Waste= Hemisphere ...................... - - - -

Europe, total ................................... 87,175 7,132 2,208 2,935 1,IZ7

Austria ....................................... 18 3
Belgium ....................................... 1,077 155 1 54
Denmark ....................................... 1,001 - (1) -
Finland ....................................... -
France ........................................ 5,496 95

Greece.......
Ireland ........................................ 35 5 - 2
Italy......................................... 5,879 555 85 277
Liechtenstein ................................. 20,232 - 464 205
Netherlands ................................... 18,593 1,511 466 567

Mor~ay........................................ - - - -
Portugal......................................
Spain- ......................................
S..de .......................................
Switzerl=d .................................. 10,743 323 775 33

Turkey ........................................ - - -
United Kingdom................................ 19,413 2,663 291 1,313 282
West Germany.................................. 4,654 1,920 28 484 845
Other European countries ...................... 34 - - - -

Africa, total ................................... 1,522 125 7 38

Congo (Leopoldville) .......................... - - - -
Egypt ......................................... 12 6
Gh~..........................................
Liberia ....................................... 1,088
Nigeria ....................................... -

Rhodesias and Nyasaland ....................... - - -
Union of South Africa ......................... 421 125 38
Other African countries ....................... 1 1

Asia, total ..................................... 30,089 1,037 348 330

Hong Kong ..................................... 405 116 3 21
India ......................................... 2,595 170 292 96
Indonesia .....................................

Iraq..

** ..........Israel 186 8 3
Japan. ........... 1,819 1:17 .30
Kuwai t .......................................
1431.ya: 20,372 44
Pakistan....... ; ..............................

Philippine .................................... 4,685 626 - 180
Taiwan ........................................ 27 - 9 -
Thailand ......................................
Other Asian countries ......................... -

Oceania, total .................................. 4,682 532 17 208 83

Australi ..................................... 4,535 471 17 180 -
NeW Zealand .............

:****'*****"*,
...... 147 61 - 28 83

Other countries of Oceania .......
:,** ... **-

: - - - -

Puerto Rico and United States possessions, total 421 934

Puerto Rico ................................... 421 934
U. S. possessions ............................. - - - -

Country not stated .............................. Z7,108 1 1,071, 141, 375
1

1-29

'Jess th-, $500 per return.
NOTE: See text for explanatory statements and for discussion of limitations of the data. Detail may not add to total due to rounding.
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Selected major industrial group of controlled foreign corporation or its subsidiary

All industrial groups Agriculture, forestry, and fisheries

Geographic area and year of
Net profit Foreign

Dividends

paid to Net profit -Foreign
Dividend.

incorporation N=ber of Total before.
Net income domestic Number of

Total before Net
income

paid to

foreign asset.
tax

es loss taxes corporation foreign asset. taxes loss
taxes

domestic

corporationcorporations
(7)wu-d (n-md (7)-md (7?-md (7hou.md

corporations
(71--d (Tho-d (rhoua.d (72-md (T?wu.md

blisrx) d.1 I ...) &IJ ...)_ d,11 ... ~11 ... ~11 ... .611 ... d.11 ... d.11 ... d.11 ...

ALL GEOCRAJIUC AREAS

Total .......................... 10,539 44,534,333 4,516,193 3.34,912 1,622,282 1,133,348 96 86,262 22,0,73 1,224 8,261 6,025

1960-1962 ............................. 2,428 3,105,394 197,103 90,969 45,435 23,727 46 5,390 809 374 86 -
1955-1959 ............................ 2,759 5,622,525 655,661 76,245 171,602 61,485 22 5,209 402 504 76 164
1950-1954 ............................ 1,316 4,626,500 484,653 35,266 162,456 96,056 8 7,968 351 195 92 82
1.945-1949 ............................ 857 2,774,506 247,378 20,0176 75,148 48,948 3 29,859 13,378 - 4,708 4,141
1930--1944 ............................ 1,305 6,135,473 625,665 39,439 245,228 149,500 8 19,726 4,991 88 2,546 701
Prior to 1930 ........................ 1,516 21,790,739 2,266,016 66,126 908,424 750,579 6 15,651 2,123 8 743 927
Year not stated ...................... 358 479,196 39,717 6,791 13,989 3,053 3 2,459 19 55 8 10

CANADA

Total ......................... 2,832 15,676~137 1,349,574 4-6,407 546,71.0 315,9,71 12 6,111 610 99 194 202

1960-1962 ............................ 416 572,769 37,014 6,006 9,142 3,315 -

-

- - - -
1955-1959 ............................ 658 949,794 66,714 11,624 19,061 4,774 4 812 76 11 21
1950-1954 ............................. 3914 1,486,923 99,243 8,446 40,595 12,220 2 190 104 - 3
1945-1949 ............................ 291 1,141,904 78,133 3,454 20,227 16,853 -

-

- - -
1930-1944 ............................ 440 1,739,421 142,163 6:850 62,509 18,453 4 1,699 230 88 87 202
Prior to 1930 ........................ 541 9,675,158 - 919,254 9,146 392,792 260,045 2 3,410 200 - 83 -
Year not stated ...................... 92 110,166 7,033 881 2,384 311 - - - - -

LATIN AMERICA

Total.. ........................ 2,183 6,729,663 574,881 84,651 151,497 126,253 59 9,289 925 724 205

1960-1962 ............................ 495 579,127 38,600 14,4(Y7 9,666 3,375 42 4,174 551 374 66
1955-1959 ............................ 772 1,554,308 151,184 31,113 28,905 20,001 12 2,517 194 302 13
1950-1954 ............................ 296 856,950 96,612 7,605 18,673 22,037 1 745 - 2 -
1945-1949 ............................ 185 633,470 42,385 9,984 13,782 6,312 1 774 142 - 122
1930-1944 ............................ 251 1,740,546 164,902 9,721 50,867 47,742 - - - -
Prior to 1930........................ 137 1,336,930 76,760 10,540 28,367 24,771 2 365 38 - 4
Year not stated ....................... 47 28,332 4,438 1,281 1,217 15 1

~
714 - 46 -

OTHER WESTERN HEMPH]W

Total .......................... 187 865,706 97,825 6,045 20,060 13,841

1960-1962 ............................ 87 247,575 30,826 1,760 6,0_34 2,180
1955-1959 ............................ 61 470,364 63,659 1:832 1-3,569 11,255
1950-1954 ............................ 11 18,357 1:738 24 36 226
1945-1949 ............................ 6 57,806 959 253 209 -

i930-19-11 ............................ 7 65,705 127 2,176 66
Prior to 1930.. ...................... - - - - - -
Year not stated. . ............ 15 5,899 516 (1) 146 178 - - - - - -

EUROPE

'Total .......................... 3,735 15,937,320 1,753,099 165:025 637,031 527:307 8 4, 117 522 57 136 82
1960-1%2 ............................ 1,018 1,048,839 71,747 53,572 15,835 12,865 3 1,061 258 - 22 -
1955-1959 ............................ 854 1,799,470 223,880 25,130 53,352 16,981 1 52 17

-

6 121950-1954 ............................ 381 1,248,596 112,605 15,534 46,597 14,194 3 3,004 247 49 89 701945-1949 ..................... 7 ...... 234 584,199 68,8(Y7 4,237 22,707 12,679 - - - - - -
1930-1944 ............................ 415 1,890,520 191,018 19,760 79,896 55,899 - - -
Prior to 1930 ........................ 676 9,094,187 1,062,748 42,931 410,295 412,984 1 8 19
Year not stated.. .................... 157 271,509 22,204 3,861 8,359 1,705 - - - - - -

AFRICA

Total .......................... 398 1,732,416 199,513 7,878 46,102 34,140 2 28,471 13,092 4,537 4,000

1960-1962 ............................ 76 77,915 6,660. 1,464 808 1,480 -

-

- - -
1955-1959............................ 116 372,W6 17,605 3,122 1,683 2,654 1 57 23
1950-1954 ............................ 77 493,717 40,583 1,598 4,788 4,648 - - - -
1945-1949 ............................ 42 210,554 35,751 1,521 9,948 4,798 1 28,414 13,069 4,537 4, ODO
1930-1944............................. 49 196,471 44,912 96 14,005 9,522 - - - -
Prior to 1930 ........................

Year t t t d
29 370,133 53,314 30 14,550 10,989

no s a e ...................... 9 10,650 688 47 120 49 - - - - -

ASIA

Total .......................... 493 1,090,397 .308,861 2.3,849 1-33,427 60,916 8 30,983 6,893 3,182 1,729

1960-1962............................ 152 247,662 5,794 9,399 2,026 302 - - - - -
1955-1959 ............................

1950-1954
140 253,857 109,6917 834 48,449 4,117 1 237 61 29 152

............................
1945-1949

81 154,479 116,032 762 46,673 38,417 -

-

- - -............................

1930-1944
47 83,816 11,555 439 4,159 5,342 1 671 167 49 141............................

Prior to 1930
41 202,757 49,603 597 26,0177 11,305 4 18,027 4,761 2,459 499........................

Yesr not st t d
29 146,350 16,161 1,363 6,035 1,423 1 11,876 1,885 6.37 927a e ...................... 3 1,476 19 455 8 10 1 172 19 8 10

OCEANIA

Total .......................... 519 2,185,932 201,394 7,596 79,848 50,533 3 5,874 - 261 - 12
1960-1962.

1955-1959 -......
135 309,982 4,412 3,825 1,489 100 - - - - - -

1950-1954 ......
98 149,396 15,874 779 5,776 1,394 1 1,079 - 154 - -

194.5-1949:::::::::::: ::* *"**'
49 312,131 1-1,146 815 4,321 3,998 1 3,222 - 96 - 3.2. .

1930-1944
. ........... 38 57,679 9,161 188 3,994 964 - - - - - -

** ... ****
.............. : ....

Prior to 1930
89 268,901

`

31,200 217 11,368 6,496
................... ....Year act a tated

92 1,0 71,029 128,640 1,506 52,521 37,581 -

-

-
.... .............. is 16,914 961 266 379 - 1 1,573 - 9 -

ALL OTHER

Total.........................

1960~1962

192 316,762 31,046 3,461 7,GG7 4,387 4 1,417 31 83 7

19!55-1959::::::::::::::: ............. 49 21,525 2,050 536 435 3.10 1 155 - - -
.............1950_1954

.
60 72,360 7,048 1, 8u 60`7 309 2 455 31 37 7..............

1945-1949 ......... I ... 27 55,347 6,694 482 783 314 1 807 - 46 -

1131~,944 14 5, U78 537 (1) 122 - - - -

Prior to

19
.............. 13 31,252 1,720 22 420 83 -

Year not

stated

.............. 12 96,952 9,139 610 3,664 2,786 -

.

.............. 17 1 34,248 1 3,858 1
- 1 1,376 1 785 1 -

a at end of table.
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170 CONTROLLED FOREIGN CORPORATIONS, 1962
CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 25. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAjOR -INDUSTRIAL GROUP OFFOREIGN CORPORATION, BY GEOGRAPHIC AREA AND BY YEAR OF INCORPORATION-Continued

Selected major industrial group of controlled foreign corporation or its subsidiary

Const ruction Manufacturing, total

Geographic area and year of
incorporation Total

Net
pmf,t Net Foreign Di-denda

paid to Total
Net profit Foreign DiVide-..

Nmber of
assets

before
loss

in.me dwestic Nmber of
assets

before Net .
Incone Paid tc

foreign taxes taxes corporation foreign taxes loss
taxes d_stj~

co
.
rporations

77...-d (Th--~ (Th-.-d (Th-d
corporations,

(Th...-d (7hwamd (7~-d (77--d
corNratics

-
~11 d.11 ... d.11 ...) d.11 ...) d.11

(n_.~

ALL GEOGRAPHIC AREAS

Total .......................... 339 458,752 61,318 7,693 15,895 12,804 4,528 23,497,947 2,513,539 163,222 1,026,359
1960-1962 ............................ 81 48,463 4,208 1,015 1,192 1,641 878 1,220,508 67,010 54 067

,
19 477

711,022

1955-1959 ............................ 1.26 151,328 21,71.1 2, 778 2,437 837 1,072 2,172,384 189,899 12939
,

58 439
15,3Z

1950-1954 ............................ 61 104,076 14,577 1,818 2,266 2,179 555 1,995,834 21.2,894 1-2 749 86 806
22 0661

945-1949 ............................ 35 52,837 3,518 1,257 1,464 1,543 422 1,030,089 1.20,450 7:648 42 971
41,350

1930~1944 ............................ 14 27,659 4,6a9 537 2,308 568 665 3_345,539 370,21-1 18 979
,

159 0m
19,680

Prior to 1930 ........................ 19 72,771 12,461 69 6,158 5,536 777. 13,402,139 1,526,439
:

27 100
,

646 639
93,4%

Year not stated ...................... 3 1,618 154 19 70 500 1.59 331,454 26,636 3 550 11 009
515,097

, 1 2,037
CANADA

Total ......................... 121 137,555 14,205 3,183 5,279 4,091 1 267 8,059,450 914,054 21,424 410,923
245,786

1960-1%2 ............................ 19 11,839 1,189 106 614 10 131 183,522 15,616 2,998 6 2491955-1959 ............................
1950 1954

40 32,325 2,934 325 492 32 223 341,930 26,539 4,554
,

10,298
204

3 262............................-
1945 1949

23 25.290
'

1.786 1,602 280 21. 156 736,016 62,237 3,50o 0751
,

8 979............................-
1930 1944

20 21 ,194 1"091 588 392 700 137 255,779 30,292 2,132 3-1 413
,

4 121............................-
1930P i t

8 14,180 1,515 511 759 29 250
'

1,11?,929 102,909 4,149 47 826
,

13 809........................r or o
t dY t t

11 32,727 5,690 51 2,742 3,299 317 5,362,517 670,842 4,038 303:23
4

,
215 153......................eear no s a - 53 61,757 5,619 53 1,828

,
258

LATIN AMERICA

Total .......................... 107 138,384 23,104 2,353 1,516 3,179 930 3,062,554 269,642 46,542 98,886 59,264
1960-1962 ............................ 29 14,8_34 1,370 353 292 138 188 1917,865 3-2,344 9,015 3,426 12901955-1959 ............................ 42 51,864 12,263 1,131 770 757 328 579,730 44,149 14,681 15,779 10'7001950-1954 ............................ 23 51,398 9,004 192 340 1,567 124 429,283 46,273 5,625 12,766 '541161945-1949 ............................ 10 14,658 467 668 114 717 94 274,085 19,554 3,426 7,808 2:0421930~19............................. 2 5,630 - 9 - - 137 993,033 93,913 8,739 37,523 15 956Prior to 1930 ........................

t dY t t
1 46 526,955 53,175 4,842 21,531 12:720......................eear no s a - 13 1,603 2.34 14 53 15

OTHER WESTERN HEMISPHERE

Total .......................... 2 225 2 44 181,273 14,458 1,445 1,725 2,158
1960-1962 ............................ 3 - 19 118,790 5,104 1,438 1,574 2 080
1955-1959 ............................. 222 2 12 55,924 8,725 7 23

,
-

1950-1954 ............................ - - 1 1,272 237 - -
1945-1949 ............................
1930-1944 ............................
Prior to 1930 ........................

-
Year not stated ...................... 12 5,297 392 - 128

-
78

EUROPE

Total .......................... 63 126,255 13,562 1,007 6,260 2,132 1,659 10,273,055 1,034,671 81,890~ 410,369 320,847
1960-1962 ........................ : ... 15 5,666. 214 252 63 13 389 553,382 28,237 35,104 6,335 11, 333
1955-1959............................ 25 52,747 3,082 695 1,020 29 358 862,631 69,599 17,661 18,769 2,875
1950-1954 ............................ 10 23,557 3,183 23 1,369 577 177 518,120 77,428 3,192 36,760 9,362
1945-1949 ............................ 5 16,985 1,960 1 958 126 123 414,098 55,546 1,643 18,148 9,031
1930-1944 ............................ 3 1,635 89 17 42 141 197 1,035,874 1-28,330 5,811 53,518 47,733
Prior to 1930........................ 3 25,560 5,034 - 2,808 1,246 351 6,660,615 658,807 15,674 269,088 238,856
Year not stated ...................... 2 105 - 19 - - 64 228,335 16,724 2,805 7,751 1,657

AFRICA

Total ......... ; ................ 17 29,214 5,590 769 558 1,956 127 244,865 41,391 1,912 10,322 16,130

1960-1962 ............................ 9 10,964 1,352 8 223 1,480 23 16,921 418 971 10'? -
1955-1959 ............................ 6 11,220 3,086 760 - - 29 28,696 4,135 590 874 691
1950-1954 ............................. 1 1,844 202 - 60 - 23 35,206 3,332 35 474 40
1945-1949 ............................ - 15 14,736 1,275 239 267 126
1930-1944 ............................ - - 23 ",310 10,717 77 2,964 5,544
Prior to 1930 ........................ 1 5,186 950 275 476 1.2 95,718 20,881 - 5,526 9,680
Year not stated ...................... - - - - - 2 9,278 633 - 110 49

ASIA

Total .......................... 7 7,510 3,154 2 1,555 41.2 169 479,904. 67,726 3,470 28,136 20,359

1960-1962 ............................ 2 9 - 2 - - 50 36,807 1,682 1,021 789 160
1955-1959 ............................ 3 163 25 - 8 - 48 170,747 18,696 694 7,450 3,278
1950-1954 ............................ 1 1,124 44 40 14 38 111,336 11,717 14 3,678 3,219
1945-1949 ............................ - - -. - - 12 34,573 7,288 42 2,722 3,759
1930-1944 ............................ 1 6,214 3, 085 1, 5(y7 398 12 72,945 19,477 - 10 689 9,743
Prior to 1930 ........................ - - - - 52,203 8,466 1,245 2 808 200
Year not stated ...................... - - - - - 1,293 - 454

OCEANIA

Total ......................... 16 16,400 1,547 89 657 515 247 1,141,099 153,916 5,592 61,979 44,036

1960-1962 ........................... 5 5,030 83 21 - - 66 1w, 989 2,164 3,516 760 54
1955-1959 ........................... 5 1,209 319 49 147 - 47 108,858 13,970 456 5,042 1,010
1950--1954 ........................... 3 863 358 1 177 - 18 133,983 6,743 249 2,716 3,158
,945-1949 ........................... - - - - - - 29 32,508 6,041 166 2,512 601
1930-1944 ........................... - - - - - - 41 . 78,649 14,641 188 6,422 2,658
Prior to 1930 ....................... 3 9,298 767 .18 333 515 38 666,091 109,480 793 44,160 36,555
Year not stated ..................... - - - - - - 8 13,021 m 224 367 -

ALL OTHER

Total .......................... 6 3,209 154 291 70 519 85 1.15,747 17,681 947 4,019 2,442
1960.-1962 ............................ 1 118 - 273 - - 12 5,232 1,245 4 237 -
1955-1959 ............................ 4 1,578 18 19 27 23,868 3,886 286 204 250
1950m-1954 ............................ - is 30,618 4,927 134 337 251
1945-1949 ............................ - 12. 4 310 454 - 101 -
193(~-1944 ...... : ............. .......

Prior to 1930
- 5

,
2,799 224 15 76 a

........................
Year not stated ...................... -1,51-3 154

-
70 1

-

500
1

5
6

1

38,040
10,880

1

4,788
2,157

1

508

-

2,292
772

1,933

Footnotes at end of table.
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CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 25. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR ANDUSTRIAL GROUP OF
FOREIGN CORPORATION, BY GEOGRAPHIC AREA AND By YEAR OF INCORPORATION -Continued '

Selected major industrial group of controlled foreign corporation or its subsidiary

171

Beverage industries Food and kindred product.

Geographic area and year of Net profit Foreign
Dividends
paid to Net profit Foreign

Dividend
incorporation

Number of Total before
Net

Inanme
s

dome
tic

Nunber of
Total

before Net incoo.
paid to

foreign
assets

taxes
lose

taxes 2corp-tion foreign
asset.

taxes loss taxes
domest ci

corporations
(7?...-d (7h...-d (V...-d (Th-d (111-d

corporations
(Th...-d (n-d (77...-d (n-d

c
orporation

(7)...-d
d.11ars) &Ilarz) b1lars) &JI ... d.11-) bil ... d~ll ...) d.11 ... ) &Ila-) dli-)

ALL GEOGRAPHIC AREAS

Total .......................... 56 220,747 35,281 4,331 12,489 17,032 388 1,569,332 210,035 13,881 94,220 59,347
1,960-1962 ...................... I .... 1 4 9,076 253 m - - 63 71,103 5,592 3,990 2,663 187
1955-1959............................ 14 14,532 2,500 2,248 629 638 68 98,501 9,293 3,035 2,823 297
1950-1954 ........................... a 7,890 419 252 68 28 36 90,876 11,572 310 5,153 2,567
3.945-1949 .......... .... I .... 1 8 21,181 1,082 899 372 732 40 71,752 4,462 1,616 1,631 360
1930-19........... .. . .......... 15 81,851 20,025 45 5,309 11,694 67 231,886 25,870 2,297 11,777 9,028

Pri
or to 1930 .......... 6 85,354 10,960 - 6,102 3,950 ill 1,004,433 151,126 2,723 69,387 46,908

year not tated ........

D

1 863 42 - 9 - 3 10,781 2,130 - 786 -

CANA A

Total. ........................ 9 63,701 11,787 666 6,707 4,117 95 534,593 56,342 2,550 27,940 17,050

1960-1962 ............................ 1 716 - 666 - - 19 25,270 2,410 513 1,173 -
1955-1959............ ::..:: ......... -

-
- 9 24,751 427 1,(Y72 155 5

1950-1954 ............ .. .... 1 199 8 14,671 2,690 74 1,338 1,195
1945-1949 .................. - - - - - - 7 12,557 661 495 265 -
1930-1944 ...............

..
3 12,182 2,169 - 1,316 367 21 107,539 10,661 32 5,168 1,399

Prior to 100.......
..

: :
3 49,741 9,576 - 5,382 3,750 30 348,789 39,372 364 19,768 14,451

Year not stated ..... '. 1 863 42 - 9 - 1 816 121 - 53

LATIN AMERICA

Total .................... is 51,601 3,735 1,645 883 759 104 313,694 25,445 5,063 8,591 5,589

1960-1962 ............ ............... 3 8,360 253 221 - - 22 20,329 723 1,672 199 167
1955-1959 ............................ 4 3,909 160 670 58 - 25 33,340 5,425 915 1,880 29
1950-1954 ....... I .... I ............... 3 3, gm 64 88 32 28 3-2 26,604 1,706 228 649 528
1945-1949....... .................... 2 9,194 - 624 3 222 13 36,211 2,008 1,118 631 44
1930-1944 ............................ 6 26,235. 3,258 42 790 509 18 84,464 7,440 312 2,938 2,308
Prior to 1930..... -1 .... I .......... - - - - - - 13 112,728 8,142 Sis 2,294 2,493
Year not stated ........... I .......... - - - 1 18 1

Olm WESTERN HRAISPTIERE

Total .......... I .... I .......... 2 2,192 536 - - -

1960-1962 ............................ - - -
1955-1959 ............................ 1 920 299
1950-1954 ...................... 1 1,272 237
1945-1949............................ - - -
1930_19-1_1 ........................
Prior to 1930..................
Year not stated., ......... I .......... - - -

EMOPE

'Total.. ... ..................... 15 83,451 16,220 1,855 3,984 11,008 118 535, 107 97,000 4,507 45,289 31,794
1960-1962 ............................
1955-1959

- - - - - - 16 19,530 2,432 1,326 1,291 -
........ .................... 3 1,967 199 1,578 61 21 25,995 2,190 718 401 -

1950-1954 ............................ 2 1,878 39 164 - 8 18,640 4,959 8 2 259 2591945-1949 ............................
1930-19

1 559 - 110 - - 8 17,354 753 3
,
277 51............................

Prior to 1930
6 43,434 14,598 3 3,203 10,808 16 26,644 3,454 1,680 1,550 4,676, .. ; ....................

Year not stated., ....................
3
-

35,613
-

1,384 - 720 200 49 426,944 83,212 772 39,511 26,808

AFRICA

Total .......................... 3 3,951 464 13 12 9,65? 1,159 332 196 637
19606-1%2 .... ..................
1955-1959

-
2 2,453 6 332 - -......................

1950-1954
2 1,141 274 13 3 1,210 157

1945-1949 ............................
1930-1944

1 2,810 190 2 270 68 - 17 70....... I ....................
.

Prior
to 1930

- - - 1 1,801 152 - 3 -
......... ...............

year not stated ......................
3 3,923 776 - 176 567

ASIA

Total .......................... 4 11,374 2,430 855 1,148 14 44,548 11 084 173 4 148 263
1960-1962 ....

, ,
........................

1955-1959
- - - - - 1 262 - 11 - -

1950-1954
3 6,23? 1,545 486 638 5 8,758 1,054 162 387 263

1545-1949
- - - - - 2 2,980 87 - 3 -

1930-1944
1 5,137 885 369 510 - - - - -

Prior to 1'*3*0'.'*
........

.
- - - - - 3 5,339 2,641 - 1,403............. ........

lear not stated
- 3 27,2D9 7,302 - 2,355

OCEANIA
Total .......................

62 .'%1~49
3 2,Gf72 23 165 10 36 84,169 U,"8 1,073 5,167 2,174

....................q.... .
2 1,498 - 1-36 - -

1"~J"

..................... .... 1 358 23 10 - 2 182 30 - - -
.... ..

: :: :: : : : :: :: :: : : :: :
- - - - - 4 17,319 2,M - 902 585

.... ..
193~4944

2 2,614 165 - - 10 5,360 972 - 441 195....
Mor to ............. 11 .......

193D
- - - - - 7 5,973 1,522 168 695 645......................

Tear act
stated ......

- - 11 53,837 7,804 769 3,129 749

ALL OTHER

Total ..
.... ...............

%O~1962
1,505 86 36 9 47,564 6,557 183 2,889 1,640

1 '761'1 ~

945-1 ........................ 638 79 36
3 4

'26-4- 2

93ri., ...........................
1 ...................

867 7

j L-
- .............. .

I
. ....

stated .... 2 ,00331 4,51. -1, Il 1,840....

~oot_-_
1 9

-ad of table.
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174 CONMUED FOMIGN WRPORATIONS, 1962
CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 25-7NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR . INDUSTRIAL GROUP OFFOREIGN CORPORATION, BY GEOGRAPHIC AREA AND BY YEAR OF INCORPORATION-Continued-

Selected mjor industrial group of controlled foreign corporation or its subsidiary --z

Printing, publishing, and allied industries Cheicals and allied products

Geographic area and year of
incorporation Total

Net profit
N t

Foreign
Dividend.
paid to Net profit Foreign Dvid-ftd.

Number of
assets

before e
loss

income d
ome t

Number of
Total
assets

before Met incme Paid to
foreign taxes taxes ation

-rpo

foreign taxes Lose taxes
domeati,

corporations (7)...-d (7h--d (77.-d (71.-d d
Corporations

(Thcu-d (7h ..md (Thm,md (1h-d
Orporatj

d,11ar.) bj I-) d.11 ...) d.11 ... I I dil-.) d,11-) d.11&rx)
d.11-1.)

ALL GEOGRAPHIC AREAS

Total .......................... 149 181,721 22,122 2,664 9,006 2,938 1,035 3,005,443 409,196 28,788 171,529 89
1960-1962 ............................

5
31 16,695 3,370 1,031 1,050 296 199 192,136 9,716 3.1,148 3 455

,

19 5-1959 ............................
1950-1954 ............................

34
20

17,916
12 738

1,578
709

1,244
65

311 - 273 522,001 66,336 8,110
,

22,155 7
1945-1949 ............................ 23

,
38,212 5,899 169

177
2,356

291
1,056

117
107

526,241
165,7.L3

70,498
22,102

3,40`7
1,049

23 294
9,990

19,
1930-19............................. 19 60,065 5,443 82 2,612 699 176 536,711 66,435 2 711

1
29 895

3,
Prior to 1930........................

Year t t ted

20 32,799 4,537 73 2,202 596 125 1,041,998 172,588
,

1,946 62 003
10,
47no s a ...................... 2 3,296 586 - 298 - 38 20,643 1,521 417 737

,

CANADA

Total ......................... 42 60,927 7,175 302 2,598 667 229 920,445 117,887 902 58,548 is,
1960-1962 ............................
1955-1959

3
8

1,801
8

274 - 88 - 23 12,175 1,981 63 876............................
1950-1954............................ 4

1,7 3
4 108

181
137

212
26

1
59

-
5

43 68,592
1

12,408 198 5,638 2,
1.94.1-1949 ....... ; .................... 8

,
12,675 1,483 64 161 13

18
27

17 9~1
38

,
317 3

1
758

'

43
225 2 0621930-1944 ............................

Prior to 1930
. 8 25,119 2,772 - 1,204 289 60 202:857 21 573 178 10:590 4........................

Year not stated ......................
10
1

13,751
1 690

2,016
312

- 937
148

360 45 472,087 68,866 195 35
,
433

,
11,, - - 13 8,896 264 - 116

LATIN A16RICA

Total .......................... 33 19,841 2,640 138 942 322 288 797,735 86,381 11,042 25,830 23,
1960-1962 ............................
1955-1959

9 4,255 684 39 199 46 54 57,481 3,646 1,953 1,341............................
1950-1954 ............................

12
5

5,325
4 216

609
285

65
23

146
38

- 96 143,760 12,967 3,205 3,225

1945-1949 ............................ 4
,

4,196 790 11 523
92

180
39
35

266,364
68,019

33,668
6 832

2,682
688

7 059
2 645

15,

1930-1944 ............................
Prior to 1930 ........................

3
-

1,847 272 - 36 4 47 201,122
,

17,760 2,514 6,540 2,
Year not stated ......................

- - - - 13 60,650 11,449 - 4,998 4,- - - - 4 339 59 - 22

OTHER WESTERN PHERE

Total .......................... 1 15 - 12 - 19 38,759 5,115 119 59
1960-1962 ............................
1955-1959 ............................

1 15 - 12 - 5 4,509 129 119 59

1950-1954 ............................
- - - - - 3 33,020 4,841 - -

1945-1949 ............................
1930-1944 ............................
Prior to 1930........................
Year not stated ...................... - - - - - 11 1,230 145 - -

MOPE

'Total .......................... 60 92,258 9,8017 1,781 4,320 1,592 347 1,023,617 157,563 14,722 70,246 40,
1960-1962 ............................
1955-1959

33 6,696 1,191 568 101 250 77 72,273 2,988 7,595 1,007............................
1950-1954

11
9

9,675 728 949 134 - 89 21.1,056 17,370 4,402 5,641 1,............................
1945-1949 ............................ 9

4,412
17,903

287
2,416

16
93

so
1,222

194
514

44
29

121,985
41 492

23,994
7 336

668
94

11,019
3 692

2,
11930-1944 ............................ 7 32,916 2,390 82 1,368 398 41

,
99,719

,
17,672 19

,
7396

,
2 1Prior to 1930 ........................ 10 19,048 2,521 73 1,265 236 61 472,591 87,462 1 751

,
39 753

,
31,fear not stated.. .................... 1 1,606 274 - 150 - 6 4,501 741

,
193

,
395

AFRICA

Total ........ ; ................. - - - - - 34 30,533 6,821 170 1,900 1,:
960-1962 ............................
955-1959 ........... ..

- - - - 5 2,587 127 170 26. ..............
950-1954 .............

-
-

- - - 9 5,966 2,019 - 538...............
945-1949. -

- - - 4 2,073 330 - 33...........................
930-1944 . -

- - - 3 1,827 425 - 122...........................
?rior to 1930 -

-
12 9,871 2,865 - sis I........................

ear not 'stated ...................... -
-
-

1 6,209 1,055 363

ASIA

Total ..........................
.2 2,200 1,221 16 662 - 62 96,843 20,516 765 9,000 4,~

960-1962 ............................
955-1959 .................. .

2 2,200 1,221 16 662 - 23 25,000 487 422 114 1. ........
950-1954 ................ ..

- - - - - - 19 35,788 10,162 287 4,551 2,.. ........
945-1949 ............ . .

- 10 16,852 3,367 14 1,311. . ............
930-1944 ........... .

-
7 14,616 3,542 42 1,393.. ..............

Irior to 1930 ........................
-
-

3 4,567 2,958 - 1,631

ear not stated.. .................... -

OCEANIA

Total .......................... 9 5,61.1 1,279 397 484 357 53 96,152 14,837 1,068 5,682 I,f
960-1962 ............................ 2 1,727 - 396 - - 1-1 18,1.10 358 826 32955-1959 ............................ 2 265 60 - 30 14 23,819 6,569 118 2 562 5950-1954 ............................ 2 (1) - - - - 2 1,446 102 -

,
39945-1949............................ 2 3,438 1,210 1 450 349 5 1,442 209 - 76930-1944 ............................

rior to 1930
1
-

181 9 - 4 8 12 17,197 3,531 - 1,513 7.. ......................
ear not stated -

- - - - 5 28,461 3,756 - 1,456 2...................... -
4 5,677 312 224 204

ALL OTHER

Total .......................... 2 869 is 3 1,359 76 - 64
960-1962 ............................ 1

.
1 - - - 1 1

955-1959 ............................ 1 868 18 -
950-1954 ............................ - -
945-1949 ............................ - -
930-1944 ..... : ......................
ior to 1930 ........................

-
-

-
-

2 1,358 76 64

ar not stated ...................... -

1
1
1
1
L

f

~
1

791

232
947
329
588
933
042
700

460

595
79

347
074
108
2.97

125

368
620
390
505
242

78

78

14

72
39
60
28
04
46
65

1

93

55
73

?9

60
02
25
41
51

50
45
27
40
46

6

6

ootnotes at end of table.
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COYMT,T FOREIGN CORPORATIONS, 1962
rONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 25. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR.INDUSTRIAL GROUP OF
FOREIGN CORPORATION, BY GEOGRAPHIC AREA AND BY YEAR OF INCORPORATION -Continued -

183

Selected major industrial group of contro lled foreign corporation Or its subsidiary

Wholesale trade, total Groceries and related products

Geographic area and year of Net profit Foreign
Dividends
paid to Net profit Foreign

Dividends
incorporation Number of Total before Net income domestic Number of

Total
before Net

income
paid to

foreign assets
taxes

lose taxes corporation - foreign
assets

taxes loss taxes
domestic

corporation
.orpo~~Mtions

(7)...-d (77-..-d

(

7ho-d (7?xm,md (7)...-d
corporations

(7h--d (Th...-d (7~-d (7?-.-d (Zhou-d
,bil... d~l I ...) bJ1 ...) bil ... d.11 ... d.11-.~_ &11 ... ) ~bllara) d.11 ... d.11-.)

ALL CEGGPJJIaC AREAS

Total .......................... 2,140 6,480,573 570,203 63,200 170,836 110,351 .114 174,029 15,583 1,255 3,952 3,195

1960-1962 .............. 519 860,442 56,164 17,035 11,862 2,235 17 9,006 794 18
1

99

-1955-1959.............. 599 1,145,732 205,373 15,750 64,834 16,592 21 15,994 1,353 87 8 279 613
1950-1954 ............................ 253 679,442 54,135 7,344 14,447 8,209 24 32,709

1,
981 64 703 59

1945-1949............................ 164 430,878 30,501 3,509 7,995 7,280 10 4,600 165 3 46 -
1930-1944 ............................. 227 697,477 38,584 11,5Q5 12,298 9,979 is 38,468 5,137 60 401 2,518
prior to 1930........................ 304 2,619,406 176,569 7,737 57,796 65,707 18 70,503 5,247 61 2,298 5
Year not stated ......................

N A

74 47,196 8,957 320 1,614 349 6 2,749 906 6 126 -

CA AD

Total ......................... 491 1,479,750 79,529 4,428 27,151 9,851 39 57,341 5,483 86 2,395 264

1%0-1962 ............................ 62 88,287 4,755 901 912 1 3 742 2 67 - -
1955-1959 ............................ 1" 98,763 10,780 1,110 3,055 592 3 308 38 11 20 -
1950-1954 ............................ 86 88,366 10,917 444 2,608 178 18 18,174 1,646 8 564 59
1945-1949 ............................ 47 74,867 9,246 114 2,555 4,355 4 760 25 - 4 -
1930-194.4 ............................ 77 160,284 7,928 gig 2,948 1,095 4 2,267 202 64 205
Prior to 1930 ........................ 68 966,209 35,512 1,036 14,914 3,577 6 .34,597 3,324 1,617~ -
year not stated ...................... 7 2,974 391 5 159 53 1 493 246 126

IATIN AMERICA

Total .......................... 375 1,062,647 101,817 16,096 18,168 15,490 22 43,478 6,863 658 518 2,M

1960-1962 ............................ so 147,734 9,313 1,088 3,398 1,391 4 3,148 651 24 17 -
1955-1959 ............................ 163 503,764 50,162 11,876 6,568 3,359 a 8,309 851 596 62 573
1950-1954 ............................ 32 75,160 13,018 157 1,649 995 2 662 2% 30 139 -
1945-1949 ............................ 27 147,621 9,410 2,446 736 193 - - - - -
1930-1944 ............................ 3f 106,372 11,535 408 3,364 6,347 4 29,117 4,407 300 2 309
Prior to 1930 ........................ 21 68,823 5,171 113 1,589 3,205 -

-
- -

,
-

Year not stated ...................... 21 12,973 3,208 8 864 - 4 2,222 658 8

OTHER WESTERN HEMISPHERE

Total .......................... 47 326,M 44,141 2,429 1.3,787 8,570 -

1960-1%2 ............................ 26 59,652 10,862 233 69 100
1955-1959 ............................ 13 143,601 32,084 181 13,432 8,260
1950-1954 ............................ 1 4,930 256 - 11 210
1945-1949 ........................... 5 56,4.~9 939 253 209
1930-1944 ............................ 2 62,115 - 1,762 66
Prior to 1930 ........................ - - - -
Year not stated ...................... - - - -

EMOPE

Total .......................... 845 2,215,067 201,442 28,925 52,072 67,728 33 63,003 2,447 369 909 5
1960-1962 ............................
1955-1959

261 2CY7,311 26,723 7,350 5,764 740 a 5,035 140 38 82 -
............................

1950-1954
176 304,510 35,008 1,863 6,037 4,2G4 5 6,581 312 241 133............................

1945-1949
76 281,806 17,242 5,308 5,155 1,497 4 1.3,853 39 26 -

............................
1930-1944

35 69,357 3,431 26 1,6Q3 691 1 1,470 6 - 2
............................

Prior to 1930
84 313,932 14,777 7,964 4,766 2,136 3 270 28 3 11 -

........................
Year not stated

177 1,010,494 99,208 6,163 28,164 58,41.5 1.1 35,760 1,920 61 681 5
...................... 36 27,657 5,053 251 513 45 1 34 2 - - -

AFRICA

Total .......................... Ila 390,174 31,274 1,230 8,951 5,772 3 1,614 303 4
1960-1%2 ............................
1955-1959

19 23,045 836 121 252 - - - - -
............................

1950-1954
25 15,696 842 512 321 97

............................
1945-1949

23 160,801 8,320 31-1 3,535 4,538 - - -............................
1930-1944

16 14,291 1,124 264 338 499 2 917 50 -

Prior to 19' 3*0' " * ...........
11 19,749 2,279 - 306 294 1 697 253 4. . ....................

Year net stated
13 155,443 17,666 1 4,196 354 -

...................... 4 1,149 7 22 3 - -

ASIA

Total .......................... 174 376,406 87,602 8,704 39,779 2,300 9 6,300 154 60 56
1960-1962
1955-1959:::::::::::::::'*:: ... **'*" 46 177,842 2,276 7,193 635 3 1 81 1 - -.. .........
1950~1954

.

57 58,241 75,OQ2 135 34,788 - 1 173 34 12
1'95-1949: ....... *- .... **"**"*"

23 7,081 1,276 479 363 791 - - - -
19.30.1944 29 47,285 4,001 385 1,364 1,442 3 1,453 94 3 40
Prior to 0***'*'***

"

7 14,608 476 530 200 18 3 4,447 32 57 4
"e, act ......................tate- d. .

3-1 71,338 4,567 1 2,229 46 1 146 3 - -
. .................... 1 1-1 1

OCEANIA

Total . ..... ....................

1960-1962
72 552,332 19,697 967 9,430 274 6 2,027 333 70 44

1955-1959 ... 19 154,257 1,256 91 617 - - - - - -
1950-1954' * ............. 12 3,082 546 14 246 40 3 357 118 52 40

9 40,380 1,738 362 810 - - - - -
1930qq~ 4 20,030 2,267 21 1,169 100 - - - -

...
Pnor to * .......................
Teo 1930 ....................... 12

12
6,149

32 397
.746

13 U78
23

423
279 24 3 1,670 215 is 4not 3

tated
6, , 6,3CY7 110 - - -

4 2,037 56 33 2 - - - -

ALL OTHER
Total .. ........................

1960,1962
25 77,440 4,711 421 1,498 366 2 266 - 82

"43-1959*'* -......................
.. .............1950.-1954" - * ......

6 2,314 141 58 2.5 - 1 - 52:

19KS-19141* .......... ................
9 18, CY75 949

8
so 337 40 1 266 - 30

1%.Ig4 ............................
3 20,918 1,36 283 316 - - - - -

hior to ........ ....................
1

1
3

768
4 268

83
941

- 21
930

not
1 , - 339 75

etated 2 20,702 1,187 - 397 - -..............
1 395, 142, 73 1 2511 -1

end of table.
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186 CONTROLLM FOREIGN CORPORATIONS, 1962
'CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 25.-NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR. INDUSTRIAL GROUP OF
FOREIGN CORPORATION, BY GEOGRAPHIC AREA AND BY YEAR OF INCORPORATION-Continued'

Selected major industrial group of controlled foreign corporation or its subsidiary

Automotive dealers and gasoline service stations All other retail trade

Geographic area and year of Net profit Foreign
Dilide~ids
paid to Net profit Foreign 01 -~.U

incorporation Namber of Total before Net income domestic N=ber of
Total before Net income Paid t,

foreign assets taxes loss taxes corporation foreign
assets

taxes loss
taxes

domestic
corporations

(1h--d (Th--d (7).-d (Th-d ~.-d
corporations

(Tb-.-d (77w..-d (7?...-d (Th---d
'orporati.,

r Tt--d.11 ... d.11 ... ) bilarm) dMars) &IlArs) &11 ... d.11 ... !_ &liars) bil... d

ALL G90GRAPHIC AREAS

Total ............. I ............ 181 337,819 14,M 18,368 3,750 2,267 143 206,531 32,977 2,589
-
11 883,

1960-1962 ............................ 68 29,294 1,496 756 501 16 37 13,582 1,407 41.2 441
1955-1959 ............................ 36 76,423 9,590 487 674 1,300 )0 42, 04.7 9,235 265 1 002
1950-1954 ............................ 41 42,464 2,210 480 819 613 17 15,889 1,993 SQ5

,
975

1945-1949 ............................ 7 4,312 163 12 40 - 14 18,2017 1,803 4 642
L13

1930-1944 ............................ 12 27,162 612 2,900 435 - 10 11,417 1,252 137 623 269
Prior to 1930 ................... I ... : 15 158,091 827 13,733 1,281 1,38 12 103,062 17,263 78 8,290 170

Year not stated ..................... 2 73 1 - - - 3 2,327 24 1,188 10
733

CANADA

Total ......................... 100 73 518 3 907 763 1 356 58 115 512 17 986 282 8 771, , , , , , 174
1960-1962 ............................ 49 24,300 1,404 330 467 33 2,225 67 209 27
1955-1959 ............................ 24 17,024 1,002 1.35 357 - 5 1;149 23 70 3
1950-1954 ............................ 22 27,536 1;197 23155 509 - 4 1,017 65 - 4
1945-1949 .... ....................... 2 1,019 78 - 2 - 5 6,111 452 - 200
1930-1944 ............................ 1 568 - 63 - - 4 8,659 932 3 488
Prior to 1930, .......... ....... 2 3, 0`71 26 - 1 - 6 95,606 16,323 - 8,039

174Year not stated ......... ....... - - - - - 1 745 24 - 10

IATIN AMERICA

Total .......................... 16 44,394 5,318 216 1,500 20 25,775 2,218 1,225 525

1960-1962 ............................. - - - - - 6 8,093 446 37 134
1955-1959 ............................ 5 43,907 5,276 205 1,500 5 2,948 447 - 31
1950-1954 ............................ 11 477 42 11 - 3 5,887 540 - 11.3
1945-1949 ............................
1930-1944 ............................

-
-

- - - 3
1

7 265 785 - 247

Prior to 1930........................ - -
-Year not stated ...................... - 2 1,5a2 1,168

OTHER WESTERN HEWISROIE

Total ..................... a 6,804 1,790 -

1960-1%2 ............................. - - -
1955-1959 ............. ............... 1 5,457 1,770
1950-1954.. - ." .....................

-
-:

1945-1949 ........................... 1,347 20
1930-1944 ............................ - -
Prior to 1930...................
Year not stated ...................... - - - - -

FUROPE

'Total.... ...................... 41 196,471 1,235 17,281 1,6(77 613 51 58,976 11,569 953 2,204 1,923

1960-1962 .... ....................... 7 3,767 3 359 3 - 9 2,698 399 44 180 -
1955-1959 ............. %.............. 5 7,510 186 352 93 - 17 36,545 8,528 186 880 1,053
1950-1954 ............................ 6 6,243 243 - 75 613 10 8,965 1,388 505 758 133
1945-1949 ............................ 3 1,5017 65 - 38 - 5 870 20 4 5 6
1930-1944 .... ....................... 9 26,006 546 2,837 406 4 2,422 294 134 130 170
Prior to 1930 ........................ 10 151,378 191 13,733 992 6 7,456 940 78 251 561
Year not stated.. ............... 1 60 1 - - - - - - - - -

AFRICA

Total .......................... 1 2,525 1,356 19 - 2 282 - 122

1960-1962 ............................. - - - - - 2 292 - 122
1955-1959 ............................ 1 2,525 1,356 19 - - - - -
1950~1954 ............................ - - - -
1945-1949 ............... ............
1930-1944 ...........................
Prior to 1930. ......................
Year not stated. ..................... - - - - - - - - - - -

ASIA

Total .......................... 16 7,632 316 324 89 16 1 185 210 - 35 100

1960-1962 ............... ............ L2 1,227 39 67 11 16 1 185 210 - 35 100
1955-1959 ............................ - - - - - - - - - - - -
1950-1954 ............... ............ 1 3,994 245
1945-1949 ............................ 1 439 12
1930-1944 ............................ - - - -
Prior to 1930 ................... I .... 2 1,972 227 78
Year not stated ...................... - - - - - - - - - - -

OCEANIA

Total .......................... 4 6,472 977 463 138 4 5,465 6% 7 255 276

1960-1962 ........................... 1 99 6 -

-

-
1955-1959 ............................ - - -

-
2 1,405 144 7 65 15

1950-1954 ............................ 1 4,214 528 224
-

-
- -~945-1949 ................ ........... -

-
- - 3,961 546 190 263

1930-1944 ............................ 2 588 66 29 - - - - -
Prior to 1930 ........................ 1 1,670 383 210 138
Year not stated.... ..... .......

ALL OTHER

Total .......................... 1 13 7 336 398 - 93

1960-1962 ............................ - - 279 - 65
1955-1959 ............................ 93 - 23
1950-1954 .............................

1945-1949 .................. .........
1930-1944 ................ ............

1 336 26 5
Prior to 1930~ ..... .................
Year not ta~ed ...................... 1 13

Footnotes at end of table.
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CONTROLLEI) FOREIGN CORPORATIONS, 1962
1C,ONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 25.-NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SELECTED MAJOR. INDUSTRIAL GROUP OF
FOREIGN CORPORATION, BY GEOGRAPHIC AREA AND BY YEAR OF INCORPORATION-Continued '

191

Selected mjor industrial group of controlled foreign corporation or its subsidiary

Services, total Business services

Geographic area and year of Net profit Foreign Dividends
paid to Net profit Foreign Dividends

incorporation Nuaber of Total
t

before Net
l in.cmas

s
dome tic NLmber of Total

asset. before. Not ineme
paidat.
dose ticforeign asse s taxes oss taxes corporation foreign taxes lass taxes corporation

corporations (Th.-d (r-.-d (7?...-d (lh-.-d (71-d
corporations

(Th-d (Thu.-d (P--d (7)-d
d.11 ... d.1 1-) &11 ...) d.IJ ... d.11-) -dil ... d.IJ ... d.11.,.)- d.1i ... d.11-)

ALL GEOGRAFRIC AREAS

Total .......................... 1,131 1,554,381 253,082 10,879 99,974 28,638 442 938,504 168,034 3,238 60,126 20,487

190-1962 ............................ 341 119,169 10,31Y7 4,676 3,049 343 147 56,225 5,934 1,789 2,072 1.32
1955-1959 .................. -- .... 270 202,302 37,6Z7 1,653 4,235 3,800 108 42,448 5,441 761 1,116 174
1950-1954 ............................ 117 1-32,610 15,587 632 3,419 1,735 41 57,286 3,655 226 1,367 844
1945-1949 ............................ 70 48,781 4,962 1,134 2,198 450 38 28,344 4,142 311 1,705 450
1930-1944 .............. :-.: .......... 161 497,470 75,341 334 32,557 8,712 65 414,436 60,728 97 28,008 6,521
Prior to 1930.......... .. ... :*"*** 109 541,310 108,495 1,752 54,249 23,595 33 338,232 86,027 22 45,830 12,363
y... not stated ...................... 63 12,719 763 698 267 3 10 1,533 107 32 28 3

CARAUA

Total ......................... 207 267,--~O 50,937 1,477 22,038 9,142 86 132,508 31,198 426 16,550 7,387
1960-1962 ............................ 47 11,612 1,056 162 281 - 20 2,093 83 25 10
1955-1959, ............ 49 23,459 3,129 738 581 106 19 6,454 476 159 163 5;1,)50-1954 ............. 25 29,862 6,514 230 1,085 580 12 3,791 402 - 159 801945-1949 ....... m ....

.... ..

: :
14 4,644 $27 258 373 - 6 1,678 461 232 192.... ...1930-1944 ............. : ...... 26 19,229 2,537 47 1,172 1,708 16 9,495 1,844 1 884 543~

Prior to 1930.- ...... .. .... 25 172,540 36,301 9 18,346 6,746 ~14 108,235 27,858 9 15,117 6,709Year not s tated. . . . .................. 21 6,194 571 33 200 - 1 762 74 - 25 -

IATTN AACMCA

Total.. ~ ....................... ISO 192,331 22,780 2,316 7,102 2,353 92 111,905 9,350 908 3,293 1,091
1960-1962 ............................ ~4 37,483 4,730 1,282 1,481 264 34 30,994 3,685 563 1,417 741955-1959 ............................ 51 44,746 5,469 136 1,343 990 20 8,042 1,740 85 111 -
1950-1954 .................... ....... 21 45,198 548 268 265 30 12 41,02 -343 172 223 30
1945-1949 ............................ 15 11,481 525 408 146 100 7 2,830 %2 22 119 100
1930~1944 ............................ 26 49,072 11,257 75 3,756 919 17 28,030 3,220 66 1,423 887Prior to 1930 ........................ 11 4,174 251 147 109 50 - - - - - -
Year act stated ...................... 2 177 - - - - 2 177 -

OTHER WESTERN HNISPHERE

Total .......................... 21 6

'

309 1,395 10 5 so 5 321 252
1960-1962............................ 13 4,553 7% 2 5 2 (1) 2391935-1959 ............................ 6 1,385 597 6 - so 2 299 111950-1954 ............................ 2 371 2 2 1 2-1 21945-1949 ............................ - - - - - -
193C~1944 ........................ -
Prior to 1930.............. I ......... -
Year not stated ...................... - - - - - - -

. EUROPE

'Total.......................... 521 919,284 153,132 6,061 60,829 15,M 197 597,339 108,447 1,626 52,051 11,108
19601-1962 ............................
1955-1959

168 45,843 2,537 2,770 761 18 72 14,021 I'M 1,014 361 6.................. I .........
1950-1954

120 117,687 27,383 703 2,028 2,515 47 23,009 2,834 495 724 12...........................
1945-1949

50 47,149 7,068 78 1,525 1,055 9 5,587 1,872 - 599 664............................
1930-1944

35 30,587 3,412 467 1,659 275 23 22,273 3,157 57 1,388 275............................
Prior to 1930 68 332,787 42,669 155 19,719 5,157 26 303,018 39,339 19 18,340 4,494........................
Year not stated 44 339,106 69,736 1,223 35,062 6,799 15 228,866 60,015 11 30,636 5,654................... 36 6,125 127 665 55 3 5 565 8 32 3 3

AFRICA

Total .......................... 36 29, 006 2,860 65 733 162 10 7,946 1,322 25 403 162
1960-1962 ............................
1955-1959

9 3,416 266 11 125 - 3 1,755 162 - 72 -............................
1950-1954

13 8,848 389 42 69 17 2 607 50 13 15 17............................
1945-1949 3 4,262 941 12 314 70 3 4,262 941 12 314 70............................
1930-1944

2 1,296 144
`

- 2 75 1 1,296 144 - 2 75........... ................
mor to 1930......

7 10,995 1, 0 72 216 - - - - - -..................
Y- Lot stated ...... z ............... 2 189 48 7 -

-
1

-
28 25 - - -

ASIA
Total ..........................

1960-1962"
56 71,263 14,218 422 7,132 70 24 63,E25 13,250 187 6,697 67

::'*: .............11155-1959
*'

21 3,452 503 229 239 - 9 2, 117 130 159 58 -
1%0--1934 ... ............. 13 1,704 347 7 125 16 8 473 I'l 6 57 16
1145-1949 a 2,449 274 24 145 - j 1,739 95 24 72 -
B30-1944'

"*
2 346 18 - 4 - 1 267 18 - 4 -

Prior to *'**'** ... ** .... ......1930 9 60,564 . 13, 008 45 6,597 54 3 59,289 12,891 4 .6,506 51..... I ..................not stated 3 2,748 68 117 22 - - - - - - -

OCEANIA
Total . ........... ... ......1960.1962 93 61,989 7,159 431 1,937 994 13 19,204 3,816 30 991 657

.. ..... 22 7,871 1.54 157 68 46 2 637 152 28 66 37
.: .....19-195, ..

:
14 4,390 290 12 89 74 6 3,481 191' - 46 74.................

L345-1949 . ...... 6 2,354 48 - 29 - - - - - -
1930-1944.... 2 427 36 1 12 - - - - - -
?dt? to .................T"~ a, *'

23
25

24,732
22 182

4,590
2 024

5
256

1,097
637

874 2
3

14,515 3,434 - 855 546
stated . ................

1
,

33
,
17 - 5

-
- -

571
-

39
-

2
-

24
-

-
-

ALL OTHER
Total . .. .... I .................

"'D6-1962 17 6,659 601 97 198 15 13 5$394 399 -14 141 15
.................. I .........1955-1950

lft-isi~' .... ..............
? 4,959 263 63 69 15 5 4,606 261 - 66 15

lu~-I'q..................... 4 83 23 9 - - 4 83 23 9 - -

19mx.l * ... - .... - ..........

...

2 965 192 is 56 1 33 - is

h1a, i;~~: ................. 2 9 8............I%r t
1 7 - 1 89 7 -It't

d 1 560 115 - 53 1 560 115 - 53

1-4-ta. - -
... I I I - I - I - I - I I I I I - I - I - I -

of table~
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194 CONTROLT FOREIGN COMRATIONS, 1962
CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES

Table 26.-NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, BY SIZE OF TOTAL ASSETS OF FOREIGNCORPORATION AND BY SELECTED COUNTRY OF INCORPORATION

Total Gross Net profit
Net Foreign Divid,,

Size of total assets of controlled foreign corporations or subsidiaries of Number of
assets receipts before

loss income

,

Paid t.
controlled foreign corporation and selected country of incorporation foreign taxes taxes doz.-atA.

corporations
(71--d (Th-d Oh-d

-d

0OrVorau,

dbil-) bll-.) &11 (7h~

W (2) (3) (4) (5) (~6j -.cbi1
ALL ASSET CLASSES

All countries, total ........................................................ 10,539 ",534,333 49,858,786 4,516,193 334,912 1,622 2a2

Canada ............................................................................ 2,832 15,676,1,37 15,457,710 1,349,574 46,40`7

,

546 710

1,133,31,

latin America, total .............................................................. 2,163 6,729,663 5,800,383 574,881 84,651 1-51,497
313,971

Argentina .......................................................................

B l

199 935,334 932,387 63,601 20,307 18 254

126,253

o ivia ............................................................. I ........... 14 15,266 13,496 1,617 46
,

431
17,4M

Brazil ..........................................................................

Chile
351 1,361,801 1,220,140 91,121 14 812 41 350 966

...........................................................................

C l bi
48 369,665 188,848 21,773

:
1 391

,

4 941
3,493

o om a ........................................................................ 91 221,156 255,2126 18,398 3,386 9:093
7,378

Costa Rica ...................................................................... 11 31,421 1.3, 40`7 1,660 206 217
1,547

Dominican Republic .............................................................. 14 18,923 15,037 2,794 44 850 641
Guatemala. ...................................................................... 18 46,928 26,739 4,101 296 918

-
Hondur ........................................................................ 10 15,639 20,965 2,232 97 488 1,386
Jamaica and Trinidad ............................................................ 24 17,538 15,763 2,153 1,536 432

43

Mexico .......................................................................... 562 841,723 918,7017 80,986 11,190 37 364
39

Panama. .............................................................. ............
Peru ...............................................

387

137

1,719,239 1,314,416 189,278 17:106 14:272
22 369
405n.............................

Uru ua
197,624 162,631 15,T76 819 5,71.1 10

1
g y .........................................................................

l

34 74,243 56,450 2,329 2,950 61
143

:Venezue a ....................................................................... 247 837,032 623,064 75,010 10,000 16 698
1 775

Other Latin American countries .................................................. 36 26,131 23,1017 2,062 465
,

417
17,538

Other Western.Hemisphere, total ................................................... 197 865,706 1,394,260 97,825 6,045 20 060

680

The Bah... .....................................................................

Bermuda ....
114 642,621 1,179,113 61,425 5,384

,

11, SCY7

13,a4l

5 423

Other British at Indies .......................................................
42

11
83,122

110 682

127,510

69 968

31,987

2 159
227

319

7,982

23
8:33a

Netherlands Antilles ........................................................ 13
,

18,271

,

1-2,072

,

1,929 - 81Other Western Hemisphere ........................................................ 7 11,010 5,617 325 115 167
80

Europe, total.............. I ....................................................... 3,735 15,937,320 21,810,193 1,753,099 165,025 637,031 527,3D7
Austria................................ 49 102 259 158,391 8,021 340 4 166 2Belgium ................................

Denmark ............. :

184 487:672 720,152 45,668 9,862 14:162
,652

24,648..................... ......................................
Finland

98 241,615 374,536 17,352 2,381 2,785 971.........................................................................

France ..........................................................................
23

441

70,095

1,531,476

1",182

2,673,948
5,958

168 097

21

20 736
4, 0`73

71 870
608

23
Greece ..........................................................................

16 38,478 108,215

,

1 288

,

457

,

366

,625

Ireland .........................................................................

Italy ........ .

31 40,096 81,865
,

6,365 1,056 2,081
51

200. .................................................................

Liechtensteim ........................................................ ....... .
261

26

1,230,318

65,952

1,474,311

62 23-3
70,736

15 403

23,357

2 257
32,P57

402

17,442

2Netherlands ...................................................................... 237 724,164

,

1,558,171
,

77,622

,

14,047 21,a92
511

10:854
Nor~ay ..........................................................................

.Portugal .............
52 190,801 261,300 9,765 2,021 4,128 1,422............... .......... I ..................................

Spain................................................................. I .........
24

78

52,348

104 469

81,908

95 867
~5,629

12 340

340

278

1,532

3 830
2,651

Swcdcn .......................................................... .......... ......

Switzerland
105

,

413,957

,

507,704
.

14 616 6,025

.

7;733
1,569
Z'9"........................................................... ......... 501 1,212,739 1,063,853 146:207 12,083 17,999 11,056

Turkey; .........................................................................

United Kingdom ............
21 63,8.34 94,026 4,469 326 1,720 150......................................................

West Germany......... .
1,085 6,522,721 8,315,853 814,665 49,616 330,346 271,001. .........................................................

Other European countries ........................................................
484

19

2,807,287

37 039

4,002,804

30 894

327,000

1 898
19,71.1

ill

115,318

551

150,947

5
Africa, total .....................................................................

398

,

1,732,416

,

1,496,927

,

199,513 7,878 46,102 34,140
Congo (Leopoldville) ............................................................. 9 18,534 19,855 1 232 9 399Egypt ...........................................................................

Ghana ....
7 25,861 33,587

,

216 380 422 808.......................................................................

Liberia
6 10,438 22,50? 1,042 - 679 -

.........................................................................

Nigeria ........... ...........
78 725,735 327,383 69,529 3,068 10,442 6,810.................................................... 9 24,954 33,009 583 759 620 -

Rhodesias and Nyasaland ............................................... __ ......

Union of South Africa
37 274o750 177,817 42,114 675 14,353 524...................................................... .....

Other African countries
208 545,519 735,720 80,167 2,0`76 17,622 21,699.........................................................

106,625 147,049 4,630 911 1,565 4,099
Asia, total.........

493 1,090,397 1,524,357 308,861 1.3,849 133,427 60,916
Hong Kong ......

..............................................................India .......... :::
47

41
28,100

210 156

40,982

208 021

3,479

29 333
145

1 644

444

4 80

1,038

2 384Indoneel. ..........

I : : * : : .
13

,

28,887

,

31,470

,

8,483
,

34

1 , 7

4 "9

1 ,

509ran ...................... ....... .......... .. .......... ..........
Iraq ............................

7 14,417 8,525 486 124

,
- -................................................

5 25,945 143,041 102,546 17 42,389 34,393
Israel ..........................................................................

Japan ............... .
22 17,208 19,132 2,332 17 7921 1,863. ..........................................................

Kwait ......
99 295,960 415,889 31,261 8,969 16,258 996....................................................................

Malaya ............................... .
1 42,742 121,245 73,974 - 34,561 -

. ...................................... ..

Pakistan ..........
35 49,432 66,203 4,386 347 1,460 1,294..............................................................
17 22,163 29,957 2,169 142 816 317

Philippines ............................

...................Taiwan ..... :::::::
151 291,015 334,413 34,166 1,233 10, 970 6,821............................

Thailand .
7 17,372 10,630 967 44 129 -

.....................................

Other Asian countries : : : :
16 10,527 12,890 524 358 105 437......................... .......... ...... . . ......... 32 36,473 81,959 14,735 775 6,247 864

Oceania, total .....................................................................
519 2,185,932 2,071,608 201,394 7,596 79,848 50,533

Australia .......................................................................

New Zeala~nd
425 2,039,868 1,812,037 178,096 7,399 68,395 45,589. ....................................................................

Other countries of Oceania
80 144,861 258,735 23,298 188 11, 453 4,944......................................................
14 1,203 836 - 9 - -

Puerto Rico and United States possessions, total.. ................................
L38 lcY7,046 192,306 21,191 2,243 3,738 1,978

Puerto Rico.. ....................................................................

Ua S. Possessions ......
129 185,921 187,375 20,378 2, 112 3,444 1,978......................................................... 9 11,125 4,931 813 131 294 -

Country not stated ................................................................

1
54 1 1.19,716 1 111,022

1
9,855

1 1,218
1

3,869
1

2,409

ootnotes at end of table.
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196 CONTROLLE FOREIGN CORPORATIONS, 1962
CONTROLLED FOREIGN CORPORATIONS AND TREIR SUBSIDIARIES

Table. 26. -NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAKES, AND DIVIDENDS, BY SIZE OF TOTAL ASSETS OF FOREIGN~CORPORATION AND BY SELECTED COUNTRY OF INCORPORATION -Cmt inued

Total Gross
Net profit

Net
Foreign Dividenjs

Size
of

total assets of controlled foreign corporations or subsidiaries of Number of
assets

.

receipts
before

loss
inc.me paid ts

d
controlled foreign corporation and selected country of incorporation foreign taxes

tax

a. omatic

corporations
77 d

cOrPoratic,
( --

&JI

(7)--d (7?-.-d TP-d (Th-~
(r)--.d-) d.11-4 &II-) &JI ... d.11... 411-

(2) (4) (5) (6)

$100,000 UNDER $500,000
(7)

All countries, total.. ...................................................... 2,644 696,577 1,091,699 91,187 31,760 29,064
8,5Q

Canada ............................................................................ 739 194,086 372,288 21,350 3,964 6,910
1140D

Latin America, total .............................................................. 542 146,193 165,599 13,013 7,359 3,Oiq

Argentina ....................................................................... 40 10,154 8,737 750 581 78
1,94

Bolivia .......................................................... 6 1,810 1,258 154 42 43 194

Brazil ........................................................... 86 22,459 20,295 1,549 1,269 447 9

Chile ............................... ! ........................................... 15 3,698 7,4_30 391 303 137
255

Colombia ........................................................................ 34 10,870 7,541 535 503 163
-

123
Costa Fuca ...................................................................... 2 383 98 -

ly-in-icas Republic ........................................................... - - - -

Guatemala .................................................................... 5 1,555 1,219 204 28 60
-

Hond~as .... 1 346 569 1 - 1
10

Jamaica and 8 2,619 6,085 1,013 694 103
43

Mexico .......................................................................... 161 44,241 52,250 2,741 2,209 1,177 264
Panama .......................................................................... 82 20,745 30,875 3,553 871 340
P.- ....................... .................................................... 40 7,2910 7,191 478 194 1.25 34
Uruguay ................................................................ I ........ 6 1,215 1,037 so 35 6 23
Venezu Is .......................................................................

t

59 16,576 18,382 1,381 569 282 92
tin American countries ..................................................Other 9 2,232 2,632 183 53 57 14

Other Western Hemisphere, total ................................................... 60 13,741 19,057 2,392 746 155 471

The Rh... ..................................................................... 32 8,232 10,215 803 611 22 393
Bermuda ......................................................................... 19 3,262 3,192 877 131 - 78
Other British West Indies ....................................................... 5 1,263 3,031 101 4 23
Netherlands Antilles. ............................................. **' ..... -*- 3 M 2,216 533 - 71
Other Western Hemisphere ........................................................ 1 107 403 78 - 39

Europe, total ..................................................................... 919 230,451 371,660 28,136 14,338 9,652 3,052

Austria ......................................................................... 20 4,828 5,482 421 189 155 7
Belgium ......................................................................... 61 14,885 22,192 1,213 1,697 355 202
Denmark ......................................................................... 33 7,998 18,491 547 96 172 246
Finland ......................................................................... 5 1,275 2,687 90 15 48 3
France .......................................................................... 115 31,067 46,698 3,796 1,364 1,095 338

..........................................................Greece ................ 3 983 2,470 1.22 75 - 19.

I-land ......................................................................... 1.1 3,204 4,950 631 123 196 33
Italy ...................................................... 7 .................... 53 12,560 17,596 718 592 322 304
Liechtenstein ................................................................... 4 1,218 1,869 1,602 1,355

-
-

Netherlands ..................................................................... 62 16,413 25,166 2,104 1,155 878 497

Norway .......................................................................... 13 2,442 4,222 87 56 28 1
Portugal ......................................................................... 4 853 589 so (1) 4
Spain ........................................................................... 15 3,601 4,404 163 142 50 9
Rwed- ---- w.-- ... ........................................................... jz 6,BL2 17,182 294 545 105 45
Switzerland ..................................................................... 139 33,461 47,989 6,515 949 1, 6" 2

Turkey ........................................................................... 9 2,230 3,(Y73 164 174 52 -

United Kingdom .................................................................. 227 56,928 92,704 6,570 3,912 3,191 702
West Germany ..................................................................... 110 28,680 52,625 3,015 1,816 1,155 644
Other European comtries ........................................................ 3 1,013 371 4 93 - -

Africa, total ..................................................................... 103 26,866 39,318 3,690 687 745 549

Congo (Leopoldville) ..................................... ; ...................... 2 630 457 33 1 (1) -

Egypt ........................................................................ * ... 2 60`7 556 13 4 -
Gh .............................................................................. 3 469 1,548 24 - 6 -

Liberia ......................................................................... 12 4,173 2,223 535 26 14 70
Nigeria ......................................................................... 4 1,042 885 49 139 20 -

Rhodesian and Hyas,1nnd ......................................................... 16 4,259 6,205 270 61 107 -

Union of South Africa ........................................................... 52 1.2,792 22,752 2,409 347 441 479
Other African cou~ntries......................................................... 12 2,894 4,692 357 109 157 -

Asia, total ...... ................................................................ 90 23,663 48,433 16,107 2,066 6,416 363

Hong Kong ......................................................... . ............ 10 2,969 6,408 727 62 ill 100
India ........................................................................... 9 2,784 3,936 408 25 218 29
Indonesia ....................................................................... 4 824 747 23 4 28 10
Iran ................................................. I .......................... 1 471 707 - 73 - -

Iraq............................................................. I .............. 1 466 667 72 - 14 2

Israel .......................................................................... 5 890 316 190 17 29 -

Japan........................................................................... 22 4,803 6,878 680 1,171 288 4
Kuwait ..........................................................................

Malaya ................................ 2 542 3 562 103 67 27
Pakistan ............................... 5 11709 11274 164 42 75 is

Philippines ..................................................................... 11 2,744 2,578 358 570 93 160
Taiwan .......................................................................... 2 360 26 - 35 - -

Thailand
: ........................................................................ 4 1,177 720 98 - 1 -

Other
Asian c

ountries ........................................................... 8 1,924 20,614 13,284 - 5,532 40

Oceania, total .................................................................... 132 34,578 50,860 4,596 914 1,835 440

Australia....................................................................... 105 27,032 40,202 2,902 791 1,015 253
New Zealand..................................................................... 27 7,546 10,658 1,694 23 920 187
Other countries of Oceania......................................................

Puerto Rico and United States possessions, total .................................. 47 13,362 20,654 1,478 1,337 146

Puerto Rico..................................................................... 45 12,577 20,508 1,478 1,333 146
U. S. pos8essions ............................................................... 2 785 146 - 4 - -

Country not stated ................................................................ 1.2 3,637 3,830 425 449 186 306

Footnotes at end of table.
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-porations or subsidiaries ofSize of total assets of cont~olled foreign wr
control-led foreign corporation and selected country of incorporation

Number
forei

of

corpora
gn
tioas

Total
assets

(7)--d

d.JJ-)

Cross
receip1W

7?--d

&JI-)

Net profit
before
taxes

(76--d

&II-)

Net

loss

Th--d

d.11mr!)

Foreign

income
taxes

(D-W

Dividends

d
paid to
omestic

corporation

(Th-.-d

W (2) (3) (4) (6) (7)

$500,000 UNDER $1,000,000

All countries, total ............ I ............ I .............................. 1,310 933,194 1,309,171 l(Y7,063 25,542 33,241 14,640

Canada ............................................................. I ............... 376 265,456 498,231 27,670 5,497 10,360 4,755

Latin America, total .............................................................. 305 219_149 227,710 25,549 5,832 7,229 2,036

Argentina ....................................................................... 24 18,021 11,637 661 1,016 167 8

Boli~ia.............. .............. I ............ I .................. ......... 1 524 848 108 - 27 20

Brazil ............... ........................................................ 41 27,992 28, 1~32 3,502 487 1,429 252

Chile ........................................................................... 6 4,4u 1,283 293 238 103 52

Colombia ............. .......................................................... 12 q'_qS4 13,903 1,387 157 535 236

costa Rica ........... .......................................................... 5 3,476 3,568 632 27 151 100

Dcoinican Republic ........................................................... 12 10,(Y74 1-3,482 2,602 - 850 -

Guatemalz .................................................................... 6 4,040 4,115 326 243 98 178

Honduras 1 500 - -

-

-

Jamai.a 7 4,938 5,141 497 130 181 39

Mexico .......................................................................... 81 55,885 54,696 4,619 1,515 1,925 621

Panama .......................................................... .......... .... 50 37,692 31,270 5,8" 1,134 493 77

Flem................. I ..................................................... .... 16 11,093 11,749 606 120 183 61

Uruguay., ....... ............ : .... ... 4 3,032 4,695 101 175 5 79

Venezuel ........................... 30 22,401 37,369 3,852 444 995. 292

other Latin American countries .................................................. 9 5,886 5,602 519 146 87 21

other Western Hemisphere, total ................................................... 12 7,991 2,652 888 115 20 Be

The Bahamas ..................................................................... 4 2,724 272 a2 - Is

Bermud .. ............ I ........................... I .............................. 4 2,705 1,891 502 2

Other British West Indies ......... I .......................................... - - - - - -::

Netherl tilles ..............................................

='Is An ..

2 1,494 377 304 -

Other Western Hemisphere .......... .................................... 2 1,068 112 115

Europe, total................................................................ I .... 423 300,960 413,508 32,&30 10,851 9,766 3,889

Austria .............. I .......................................................... 7 5,487 6,432 665 - 343 -

Belgium......................................................................... 24 16,213 22,552 2,703 3.20 296 348

Denmark......................................................................... 10 7,651 14,036 609 62 Ill U3

Finland.......................................... I ....... 1 730 897 20 - 18 -

France... .............................. ................. 50 35,581 43,088 3,608 2,617 1,433 293

Gre ce .............................. I ........................................ 1 $35 314 50

-

- -

Ireland......................................................................... 4 2,572 3,893 741 24' 252 140

Italy. I ............................. I ........................................ 28 19,930 26,150 1,529 1,850 682 298

Li htenstein.............................................................. 2 1,783 1,472 651

-

- -

N=rlands .........................................................
:"*"*,*,*,

-10 21,327 22,551 2,677 629 800 106

Norway ~ a ............................ I ........................................... 5 3,456 4,130 120 11.6 24 -

Portugal ......................................................................... 6 3,873 5,282 363 98 34 -

Spain.... ............ I .............. .............. I ............ .............. 12 8,176 12, 513 959 109 364 113

Sweden................. I ............ ........................... .... I ....... 9 6,567 5,841 54 88 9 -

Switzerland ......................... ............ I .............. .......... 1—. 64 4.5,127 55,947 7,406 249 994 461

Turkey .......................................................................... 3 2,053 998 146 25 59 -

United Kingdom .................................................................. 11-2 80,250 123,917 7,175 3,W 3,321 1,272

West Germany .............................................. I ..... I ............... 50 35,953 60,875 3,069 1,802 976 735

Other European countries ............ ............ I .............. I ............... 5 3,396 2,620 285 16 50 -

Africa, total ......................... ........................... 1. .............. 59 4.3,396 52,303 6,550 1,554 1,615 2,576

Congo (Leopoldville) ............................................................ 2 1,202 967 171 - 44 -

Egypt ............. t ........................................................... - - - - -

Ghana. I. I ............ I ............ - ............ I., ............ I ............. 2 1,296 636 122 - 67 -

Liberia............................. I ................................ I .......... 11 8,041 10,480 1,623 760 228 1,480
Nigeria ......................................................................... 1 789 291 - 285 - -

F%odesias and Nyasaland ........... 4 3, ow 1,593 69 134 63 -

U3ion of South Africa ............. 29 21,862 28,694 3,726 92 914 1,056
Other African countries ......................................... I ............... 10 7,116 9,642 839 283 299 40

Asia, total ........

......

56 40,147 52,502 6,206 863 2,046 798

Hong Kong ...... 5 3 916 5 669 490 21 60 386
India .......... 5 3:600 5:837 673 67 327 -

Indonesia ......... ............................... : ............. ...... 1 733 920 363 - 188 12
Iran............................................................................. 1 567 712 - 4 - -

Iraq............................................................. I .............. - - - - -

Israel ........... ............... 2 1,230 944 185 - 71
'T.P ............ 10 7,027 1-2,454 968 435 543
lWait ................ ... : ..... ...

.

- - - - - - -

Malaya .................... : .............. : ... ................ : ....... 3 2,459 4,342 1,019 - 121 -
Pakistan .................................................... : ................... 6 4,264 3,283 472 83 171 136

........................ 13 9,495 9,561 1,545 383 246
..............

1bail

nd

1

4

747

2,595

6

4,343

2

43 253 - -

5 3,514 4,431 "6 - 182 18

oleazia, total ..................................... ... ..................... I....... 53 37,558 41,802 5,191 361 1,895 504

kust'alis ..................... e ..... I .............. I ............ I ..........
Rev Zeala d

44 30,668 24,534 3,480 354 1,172 278
.....................................................................n

Otter countries of Oceani ....................
8 5,916 16,746 1,711 - 713 226

-a ..................................

2'"rtO Rico and United States possessions, total ..................................

1

21

7?4

15,090

522

16,961

-

1,952

7

321

-

225 2

Nerto Ri. ......................................................................

S. poeses i
16 11,500 14,584 1,783 304 168 2

s ons ........................ I ...................................... 5 3,590 2,377 169 17 57 -

'OOt-t-s at end of table.
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Table 26.-NUMBER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAXES, AND DIVIDENDS, By SIZE OF TOTAL ASSETS 01, Olt IGN
CORPORATION AND BY SELECTED COUNTRY OF INCORPORATION -Continued F E
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Total Gross
Net profit

Net eForeign

'D

For

~ded.

Size of total assets of controlled foreign corporations or subsidiaries of
Numbe f

r 0
assets receipts

before
loss innom

in

Mid to
controlled foreign corporation and selected country of incorporation foreign

corporations
taxes

t,

-as

domestic
c r(7)--d (Th--d (Th-d 0-d

(

T~-- d

k

porationo

djl-.) d.11-) &II-) d.11 ... I

j

7
&IJ

(2) (3) (4) W-- (6)
$100,000,0oo OR Mm

All countries, total ........................................................ 59 13,493,472 12,518,442 1,119,189 6,327
412 492, 367,86~

Ca&da ............................................................................ 26 6,738,963 4,677,534 547,947 -
199 311 '

Latin America, total, ....................................................... I ..... 5 701,586 251,902 46,795 -
,

4 736

164,63

'
Argentina ....................................................................... -

,

-

29,15~

Bolivia ....................................................................... .

Brazil.......................................................... I ............. 270,476 11,792 203
115

Chile .................. ........................................................ 1 162,471 42,629 2,461
298

361
;

Colambi ............... ............................................. I .......... 58

0osta Ric.............. ................................... I ....................

Dominican Republic ..............................................................

Guatemala .......................................................................

Ronduras ........................................................................

Jamaica and Trinidad ..................... _.._ ...............................

Mexico ................................... I ........................... I ..........

ftnams .......................................................................... 2 268,639 197,381 44,131 4, 323 28,20(
Peru ....................................................... I .................... - - - - -
Uruguay ................ ........................................................
Venezuela .............. .................................................. ......

Other Latin American countries ........................................ I ..........

Other Western Hemisphere, total ...................................................

The Bahamas ...............................................................

Bermud ................ I ........................................ I ...............

Other British West Indies ..................... I .................................

Netherlands Antilles ................................................. I .... ... :::

Other Western Hemisphere .....................................................

Europe, total ...................................................................... 19 4,966,138 6,419,349 412,135 6,327 167,274 144,651

Austria ................ I ........................................................
Belgium ....................................... .................................D.,-

ark ....................................... ......................Pi'land
........................................................................

Francs ......................................................................... 1 147,507 103,176 14,886 7, L38 1,521

Gre ce ...................... I ...................................................
Ireland ................ ...................................................... ::

Italy .................. ...................................................... 1 206,353 445,942
Liechtenstein .......... .... I ............................................. I ... - -
Netherlands ................. I ......................................... I ....... :: 135,605 1171,5f6 11,8L)6 4,31,

NOMEkV- - t T ~ 4 5 ~ ........................
Portugal ..............................

*............Spain .................................... a ....................... :..

Sweden .......................................................................... 1 16,562 86,68; 160
Switzerland ....................................................................

Turkey; ............................................ I ............................

United Kingdom .................................................. I .... I .......... 9 2,736,301 3,285,936 209,770 5,060 91,982 58,43
West Germany ............................... .... .... I ........................... 1 6 1,536,810 2,326,050 175,673 - 68,154 80,38
Other European countries ........................................................

Africa, total ..................................................... I .... I .......... 2 239,1% 157,887 20,123 4,661

0=90 (Leopoldville) ............................................................

Fgypt ..................................
Ghana ..................................
Liberi ....................................... ...................... 1 131,437 98,890 6,532 122
Nigeria ...................... I ..................... ............................

Rh.desias and Nyasal-d ............................. a ..................... 10`7,759 58,99,7 13,591 4,539

Union of South Africa .....................................................
Other African countries, ........................................ I ...............

bia, total ......

Hong Kong ......
1-di ...........
Indonesia ......................... : ....... ...............
Iran
Iraq............................................................................

Israel ............................................ . .
..........Japan..... ......................................................

Kwait ..........................................................................
Malay ..........................................................................
Pakistan

Philippines ..........................................................
...................................................Taiwan

Thailand ..........
Other Asian countries .................

Olea-ift, total ....................................... ............................ 7 947,589 811MO 92,289 36,510 29,41

Australia.. ........................... ............ ...............
k. Zealand :,.::: ..... -

7 947,589 '811,670 92,299 36,510 29,4J

Other countries of Oceania ...................................... ...............P.rtc

Rito and United States possessions, total .................. ..............

Puerto Rico
U, 19- Poe.es.ionz ................

"'otnOt- at -ad of table.
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Table 26.-IRMER OF FOREIGN CORPORATIONS, TOTAL ASSETS, NET PROFIT OR LOSS, TAKES, AND DIVIDENDS, BY SIZE OF TOTAL ASSETS OF FOREIGN
CORPORATION AND BY SELECTED COUNTRY OF INCORPORATION-Continued

Size of total assets of controlled foreign corporations or subsidiaries of
controlled foreign corporation and selected country of incorporation

Number of
foreign

corporations

W

Total
assets

(77--d

(2)

Gross
receiptij

(Th--d
d.11-.)

(3)

Net profit

before

t;axes

7?-.-d

d.11 ...

(4)

Net
loss

(??...-d

(5)

Foreign

income

taxes

(Th_.~

~bll

(6)

Divid
Paid to
domastic

C*rporatim

(Thft.~
d.1 I

~'_7
(7)

ZERO ASSETS AND ASSETS NOT AVAILABLE

All countries, tote4 ........................................................ 625 - 1,148,061 76,633 9,199 22,575
10,758

Canada ............................................................................ .223 - 1-35,685 1.3,601 4,394 4,241
2,366

Iatin America, total .............................................................. 89 - 45,772 6,768 663 1,355

Argentina ....................................................................... 5 - 820 7 - 17

Bolivia .........................................................................
- - - - -

Brazil .......................................................................... 11 8,030 890 72 423

Chile ........................................................................... 2 - - - -

Colombia ........................................................................ - - - -

Costa
Ri

a ...................................................................... 1 417 99 26
Vominicac Republic .............................................................. - - - -

Guatemala ..................................................... ; ................. I - - - -

Hondur ........................................................................ 3 - 4,835 333 97 52
i atua ica and Trinidad ............................................................ I - 75 1 - -

Mexico .......................................................................... 20 - 3,939 1,176 1 560 35
Panama .......................................................................... 28 - 21,793 4,161 62 266

PI eru ............................................................................ - - -

Uruguay.........................................................................
2 - 5,271 79 - 6 450

Venezuela ....................................................................... 7 - 539 - 431 -

Other Latin American countries .................................................. 8 - 53 22 5 4

Other Western Hemisphere, total ................................................... 13 - 39,326 4,840 -

The Bahamas ..................................................................... 6 - 34,936 2,992

Bermud ......................................................................... 3 - 4,287 1, M

Other British West Indies ....................................................... - - -

Netherlands Antilles ............................................................ 4 - 103

Other Western Hemisphere ........................................................ - - - -

Europe, total ..................................................................... 177 - 902,454 48,769 3,429 16,174 7, 8W

Austria ......................................................................... 1 - - - - -
Belgium ......................................................................... 8 - 7,379 224 492 46
Denmark......................................................................... 3 - - - -

Fi~l-d .........................................................................
France .......................................................................... 17 712,093 35,666 181 10,431 6,616

Gre ce .......................................................................... 1 - - - -
Ireland..'..: .................................................................... - - - - - -
Italy ........................................................................... 11 30,549 5,201 578 2,061 959
Liechtenstein .................................................................... 4 93 51 12 - -
Netherlands ..................................................................... 15 50,908 1,000 164 397 181

No-ay ........................................................................... 1 - - - - -
Portugal.. ...................................................................... -

Spain ........................................................................... 2
S~eden .......................................................................... 4
Switzerland ..................................................................... 28 2,995 125 306 44

Turkeyi ......................................................................... - - - - - -

United Kingdom ................... 55 94 951 5,987 1,365 3,017 38
West Germany ...................... 26 3:411 493 331 178 10
Other European countries ........................................................ 1 75 22 - - 5

Africa, total ...................................................................... 13 7,648 304 442 45 -

Congo (Leopoldville) ............................................................

E t

- - - - -

gyp ...........................................................................
Ghana ........................................................................... - - - -
Liberia ......................................................................... 2 1,074 163 407
Nigeria ......................................................................... - - - - -

Rhodesias and Nyasaland ......................................................... I - - - -

Union of South Africa. .......................................................... 9 - 6,574 141 35 _A5
Other African countries ......................................................... 1 - - - - -

Asia, total .........

*"*'*'** ...... * ........

56 - 2,38? 106 ill 30

Hon]g Kong ...... ................... I - 331 - 5 -
India...........

*' '
I - 81 4 - 3

:::::::: .::::::.:::Indonesia ............. ::.:: ................... : ......... ::: - - - - - - -
Iran ............................................................................ 1 3 6
Iraq ............................................................. j .............. - -

Israel .......................................................................... - - -
Jap an ........................................................................... 5 1 14
Kwait .......................................................................... - - -
Malaya .......................................................................... 1 2 2
Paki.tan ........................................................................ - - - - -

Philippines ..................................................................... 47 1,969 102 84 27
Tai.an .......................................................................... - - - - -
Thailand ........................................................................
Other Asian countries ........................................................... - - - - - -

Oceania, total .................................................................... 38 8,618 1,671 16 641 74

Australia ....................................................................... 36 8,485 1,649 16 633 74
Nw Zealand ..................................................................... 2 133 22 - 8 -
Other countries of Oceania ...................................................... - - - - -

Puerto Rico and United States possessions, total .................................. 14 5,734 574 67 89

Puerto Rico ..................................................................... 14 5,7.34 574 67 89
U. S. possessiona ...............................................................

country not stated ................................................................ 2 437 77

lUnder $500 per return .
NOTE: See text for explanatory statements and for discussion of limitations of the data.

Detail may not add to total due to rounding.
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T.bl~ 27.-NUM13ER OF FOREIGN CORPORATIONS, NET PROFIT OR LOSS, TAXES, PERCENT OF TAXES TO NET PROFIT, AND NU14BER OF CORPORATIONS BY PERCENTAGE OF TAXES TO NET PROFIT,
BY SELECTED COUNTRY OF INCORPORATION

profit before

Net
Net lose Foreign i.ocm. taxes Number of corporations by percent of foreign income taxes to net profit before taxes

taxes

Selected Country of
Number of
foreign Number Number Number Percent Percenta Re size

incorporation Corpora-

j of I

Amount
Of

Amount of Amount of net
5 10 20 28 34

39 2
46 47 50 60

No

tions

f oreiV

foreign foreign profit Total Under percent

C orpor _

Oh-wd corpora- (77-d corpora- < Th-d before 5
under

1

under under under under. under

1

under under under under under or Com-

tions

&11 ... tions tiow &JI ...) taxes 10 20 28 34 39 42 44 46 47 50 60 more puted

(1) (2) (3) (4) (5) 1 (6) (7) (a) (9)

-
(10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21T_ (22) (2.3)

All countries, total ........ 10,027 6,739 4,037,21E 2,665 309,956 5,831 1,515,655 37.5 6,?39 173 186 443 630 513 386 289 188 213 117 344 1,055 518 1,684

Canada ............... .... ......... 2,744 1,993 1,200,513 587 45,237 1,767 495,887 41.3 1,993 26 31 135 227 92 104 93 53 89 37 149 397 131 439

lAtin America, total .............. 1,987 1,253 463,931 619 71,603 1,134 140,331 30.2 1,253 42 52 92 170 130 91 54 36 36 27 29 76 101 317

Argentina ................ " ..... 197 108 63,601 79 19,258 80 18,254 28.7 108 4 8 6 5 8 9 - 1 2 3 2 6 6 48
Bolivia ... ......... I ........... 14 10 1,617 3 46 10 431 26.7 10 - - - 7 2 - - - - - - - -
Bra 'il .......................... 347 227 91,121 102 14,793 227 41,350 45.4 227 3 6 a 33 29 a 5 6 7 4 6 is 48 46
Chile ........................... 47 27 19,193 18 1,391 32 3,708 19.3 27 - 1 3 4 6 1 3 - 1 - - 1 2 5
Colombia ........................ 91 66 18,398 20 3,386 70 9,093 49.4 66 1 1 4 15 7 11 2 1 7 2 1 4 4 6

Costa Rice ...................... 11 7 1,660 3 206 7 217 13.1 7 1 1 - 3 1 1 - - - - - - - -
Dominican Republic .............. 14 13 2,784 1 44 11 650 30.5 1.3 - - - - - 11 - - - - - - - 2
Guatemala ....................... is 9 4,101 6 296 8 918 22~4 9 - 1 1 1 1 2 - - - - - - 2 1
Hondu as ........................ 10 8 2,232 1 97 7 488 21.9 8 1 - 2 2 - - - - - - - - 1 2
Jamaica and Trinidad ............ 24 17 2,153 6 1,536 10 432 20.1 17 - - - 2 - - 3 2 1 - I

-

8

Mexico .......................... 557 329 80,005 195 11,184 329 36,608 45.8 329 1 2 14 25 50 35 29 19 15 15 14 3? 25 48
Pan= .......................... 224 159 99,171 48 5,491 85 6,653 6.7 159 22 8 17 6 3 2 1 2 1 1 1 3 4 88
Peru ...... ................. 137 92 15,776 40 819 91 5,711 36.2 92 1 13 9 24 4 7 7 2 2 1 1 2 1 is
Uruguay ......................... 33 20 2,233 12 2,950 13 61 2.7 20 1 3 3 1 - - - - - - - - - 12
Venezuela ........ .... ........... 229 143 57,625 77 9,854 136 15,140 26.2 143 6 8 21 38 18 3 3 3 - - 2 4 8 29
Other latin American Countries.. 34 is 2,061 8 252 is 417 20.2 is 1 - 4 4 1 1 1 - - 1 2 - - 3

Other Western Hemisphere, total ... 155 97 62,915 39 3,093 23 8,367 13.3 97 6 3 3 1 2 - 1 - - - 1 2 1 77

The Bahamas ................. ... 88 50 26,769 30 2,433 11 242 0.9 50 3 1 2 - 1 - - - - - - 1 1 41
Bermuda ...................... - 41 32 31,987 5 226 4 7,982 25.0 32 2 - 1 - - - - - - - 1 - - 28
Other British West Indies ....... 10 5 2,152 3 319 2 23 1.1 5 - I - - - - I - - - - - - 3
Netherlands Antilles ............ 10 9 1,929 - - 5 61 4.2 9 1 1 - I I - - - - - - - - 5
Other Western Hemisphere ........ 6 1 78 1 115 1 39 50.0 1 - - - - - - - - - - - I - -

Europe, total ..................... 3,645 2,386 1,603,351 1,048 159,731 2,058 609,307 38.0 2,38(, 70 83 153 139 164 121 76 49 59 44 13? 488 225 ~?8

Austria ......................... 49 36 8,021 11 340 30 4,166 51.9 36 - 1 2 - - - 1 2 - - 1 8 12 9
Belgium ......................... 184 116 45,668 57 9,862 94 14,182 31.1 116 4 4 8 is 20 14 4 2 - 1 1 6 2 32
Denmark ......................... 97 66 17,352 25 2,381 56 2,785 16.1 6E 3 4 7 7 4 .7 5 2 - 1 1 2 3 20
Finland .......... ............... 23 18 5,958 4 21 19 4,CF?3 68.4 le - - - I - - - - 1 - - 3 11 2
France ......... ................ 429 263 166,636 142 20,485 210 71,772 43~1 263 4 - 5 5 .5 6 2 5 7 4 29 104 18 69

G sees .............. - .......... 16 7 1,288 6 457 3 366 28.4 7 - - - - 1 2 - - - - - - - 4
Ireland ........... ....... 30 21 6,364 9 1,056 is 2,081 32.7 21 - - - - - 2 4 2 - 1 2 4 - 6
Italy ................... I... .... 259 153 70,736 93 22,939 151 32,057 45.3 153 1 1 7 9 8 12 7 4 7 3 is 22 27 27
Liechtenstein ........... 19 10 15,306 6 1,522 5 197 1.3 10 3 1 1 - - - - - - - - - - 5
Netherlands ................ 233 154 56,631 59 14,006 112 17,442 30.8 154 2 1 3 5 6 7 8 7 24 17 11 9 3 51

Norway ........................ 50 26 9,688 21 2,021 28 4,110 42.4 26 1 1 2 1 - 2 - 1 2 - 1 8 3 4
Portugal ........................ 24 17 5,629 7 340 19 1,532 27.2 17 1 2 4 - 2 - - - - - - 2 2 4
Spain ........................... 76 59 11,986 13 272 62 3,715 31.0 59 1 1 4 15 19 4 1 1 - - - 3 2 8
Swede .......................... 103 56 14,415 38 6,025 48 7,653 53.1 56 2 - 2 1 1 1 3 - - 1 6 13 7 19
Switzerland ..................... 4S7 323 144,144 141 11,135 277 17,749 12.3 323 27 51 71 23 29 11 4 - 1 1 1 6 7 91

Turkey.......................... 21 13 4,469 8 326 12 1,720 38.5 13 - - 1 1 3 3 1 - - - 1 1 - 2
United Kingdom .................. 1,049 733 690,322 250 46,860 646 307,931 44.6 733 9 12 19 22 23 18 25 15 15 11 56 263 94 151
West Germany .................. 1. 478 303 326,640 152 16,972 261 13-5,225 35.3 303 12 4 16 30 42 31 11 8 2 2 9 33 34 69
Other European countries ........ 18 12 1,898 6 Ill 7 551 29.0 1-2 - I 1 1 1 - - - 2 - I - 5

Africa, total ..................... 368 255 176,560 96 6,60`7 199 45,352 25.7 255 13 9 17 16 57 15 14 9 3 1 2 10 6 63

Congo (leopoldville) ............ 9 6 1,232 2 9 5 399 32.4 6 - - I I - 2 - - - - - - 2
Egypt ........ ..... I ............. 7 3 216 4 380 3 422 195.4 3 - I - - - - - - - - 2
Ghana ........................... 6 5 lf(342 - - 3 679 65.2 5 - - - - 1 - - 1 2
Liberia ............... I...... ... 48 31 46f576 14 1,797 10 9,692 20.8 31 1 1 2 4 2 - - - - - 21
Nigerii ..................... 9 2 583 6 759 3 620 106.3 2 - - - - - I - - - I -

Rhodesies and Nyasaland ......... 37 24 42,114 10 675 22 14,353 34.1 24 - - 1 - 3 1 3 3 1 1 , 1 2 1 7
,Union of South Africa ... "... ... 208 156 80,167 45 2,0`76 129 17,622 22.0 156 10 9 14 12 45 9 6 2 - - 1 5 - 43
Other African countries ......... 44 28 4,630 15 911 24 1,565 33.8 28 2 - 1 1 3 3 2 3 2 - - 2 3 6

n
0

4
:yj
0
t7'

5

t'.1)
CD
C4



CONTROLLED FOREIGN CORPORATIONS AND THEIR SUBSIDIARIES WITH PRINCIPAL PLACE OF BUSINESS WITHIN COUNTRY OF INCORPORATION.

Table 27. -NUMBER OF FOREIGN CORPORATIONS, NET PROFIT OR LOSS, TAXES_ PERCENT OF TAXES TO NET PROFIT, AND NUMBER OF CORPORATIONS BY PERCENTAGE OF TAXES TO NET PROFIT,

BY SELECTED COUNTRYOF INCORPORATION-Continued

Net profit before Net loss Foreign income taxes Number of corporations by percent of foreign income taxes to net profit before taxes
taxes

Number of

forei n bar- Number Number Pere

ant

Percenta ge size
Selected country of

ncorporation

g
orpora-
ti

Tfi .

re

i.

0o

f

7o

.

mount
f

foreign ount
f

foreign

mount
f net

profit tal 1 0 0
8

3
9 2

4 6 7
0

0
o

percent
ons

f

~
corpora- corpora- corpora- before

Under
5

I

unde under under under under
1

under under under under under under or COM-

ions

tions

n

(77-d tiom 0h-,
d

tions
(Th=d

taxes 10 20
8

2 34 39 42 44 46 47 50 60 more puted

(1) (2)

&,11-1)

(3)

_

(4)

dllsrs)

(5) (6)

Z,
-

)

(7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Asia, total ....................... 477 310 308,524 145 13,849 279 133,331 43.2 310 4 3 27 42 32 10 11 11 12 3 5 4
.
1 24 85

Hong Ko. ..... 45 37 3,266 8 145 36 409 12.5 37 2 2 15 - - - I -

1

-

1

-
-

-

1 -10
1
9

16
7

India ............ .... . ... 41 31 29,333 7 1,644 24 14,807 50.5 31 - - - - - I I
6 1 2

Indonesia ....................... 13 10 8,483 3 34 8 4,449 52.4 10 - - - - - - - I - -
-

-
- - - 2

Iran ............................ 7 2 486 5 124 - -

3
2 - - -

1

-
-

-
-

-
-

-

1

-

1

-
- - - - I

Iraq ............................ 5 4 1,02,546 1 17 3 42,389 41- 4

Israel ........ ; ................. 22 16 2,332 2 17 14 792 34.0 16 1 1 2
2

1
2

2
2

-

2
I
3

-

2
3

15
1
6

4
13

Japan ........................... 100 57 31,254 35 8,969 50 16,254 52.0 57 1 4 5
- - - -

Kuwait .......................... 1 1 73,974 - - 1 34,561 46.7 1 - - - - - - -

3

-

1 1 - 2 4
..............Malaya .......... 23 13 4,328 9 347 9 1,441 33.3 13 - - - 1 1 -

2 2 - 3 - 2: :

Pakistan ........ . ............. 17 11 2,169 5 142 9 816 37.b 11 - - - I I -

Philippines ..................... 149 97 34,166 50 1,233 104 10,970 32.). 97 2 - 4 34 26 4 2 - 1 1
-

1
-

2
-

20
3

Taiwan .......................... 7 4 987 3 44 2 129 13.1 4 - - 1 - - - -
- - - 5

Thailand ........................ 16 8 524 5 358 5 105 20.0 a - - 1 2 - -

-

-

2 1 3 2 - 3 2 6
Other Asian countries ........... 31 19 14,676 12 775 14 6,209 42.3 19 - - - - -

Oceania, total .................... 514 352 ;!00,981 100 7,593 315 79,643 39.6 352 7 2 12 7 32 38 50 30 13 5 21 40 30 65

Australia .......................
420 285 177,850 88 7,396 252 68,280 38-4 285 7 2 10 4 31 35 48 25 10 3 4

17
21
19

28
2

57
a

New Zealand ..................... 80 67 23,131 9 188 63 11,363 49 .1 67 - - 2 3 1 3 2 5 3
-

2

Other countries of Oceania ...... 14 - - 3 9 - - - - - - - - - - - -

Puerto Rico and United States
ossessions total ............... 137 93 20,443 31 2,243 56 3,437 16-13 93 5 3 4 28 4 7 - - 1 40

,p

Puerto Rico ..................... 128 89 19,630 27 2,112 53 3,143 16-13 89 5 3 4 27 4 6 - - - 39

U. S. possessions ............... 9 4 813 4 131 3 294 36.2 4 -

Country not stated .................

NOTE: Does not include 54 corporations where country of incorporation was not stated and 87 corporations where principal place of business was not stated.

See text for explanatory statements ~d for discussion of limitations of the data.

Detail my not add to total due to rounding.
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206 CONTROLLIF FOREIGN COPTORATIONS, 1962
INACTIVE CONTROLLED FOREIGN CORPORATIONS AND INACTIVE SUBSIDIARIES OF CONTROLLED FOREIGN CORPORATIONS

Table 30.-NUMBER OF INACTIVE FOREIrN CORPORATIONS, BY INDUSTRIAL DIVISION OF DOMESTIC CORPORATION AND BY GEOGRAPHIC AREA AND YEAR ap
INCORPORATION OF FOREIGN CORPORATION

Number of inactive controlled foreign corporations and subsidiaries of controlled foreign corporations by industrial di v,sin,
of domestic corporation

Geographic area and yea~ of incorporation of
Agriculture

Transportation,
Financeforeign corporation All ,

f0restrY Construe-
h, f, communication, Whole-

insurac~
Nature f

induat rial ,
and

uini~
tion turing

electric, gas, and retail
and real

Services busiae~.vie

di ions
fisheries and sanitary trade

estate
not

services allocabl,l

(1) (2) (3) (4) (5) (6) (7) (8) (9) - ---
(10)

Ali areas, total .......................... 1,534 8 50 43 988 66 166 104 106

1960-1962 ............................... 377 - 12 12 280 5 17 is 33

3

1955-1959 ............................... 424 1 17 16 240 15 55 56

24

3

1950-1954 ............................... 153 - 9 a 103 7 14 7 5
1945-1949 ............................... 137 2 3 2 68 21 22 4 15
1930-1944 ............................... 203 3 1 2 127 11 30 12 17
Prior to 1930........................... 170 2 3 1 128 5 13 9 9
Year not stated ......................... 70 - 5 2 42 2 15 1 3

Canada, total ................................... 401 19 10 243 12 31 72 14

1960-1962 ............................... .....

:
56 2 3 36 - 4 7 4

1955-1959 ............................... .....
1

24 4 1 53 3 9 50 4
1950-1954 ..................................... 61 8 4 33 2 8 5 1
1945-1949 ..................................... 28 3 - is 2 2 1 2
1930-1944 ..................................... 48 1 37 1 6 3 -
Prior to 1930 ................................. 74 1 - 60 3 1 6 3
Year not stated ............................... 10 - 2 6 1 1 - -

Latin America total ............................ 339 a 19 19 210 18, 52 2 10 1
1960-1962 ..................................... 73 - 5 4 60 1 - - 2
1955-1959 ..................................... 118 1 7 a 67 8 18 2
1950-1954 ...................................... 30 - 1 3 22 1 3 -
1945-1949 ..................................... 30 2 - 2 21 2 3
1930-1944 ..................................... 46 3 - 1 25 4 12
Prior to 1930 ................................. 22 2 2 1 11 2 4
Year not stated ............................... 20 - 4 - 4 - 12 -

Other Western Hemisphere, total ................. 37 2 - 18 2 6 5 4

1960-1962 ..................................... 15 1 - 6 1 1 4 2
1955-1959 ..................................... 14 1 - 9 - 2 1 1
1950-1954 ..................................... 3 - - I I - - I
1945-1949 ..................................... 3 1 2 -
1930-1944 ..................................... I - 1 -
Prior

to

1930 ................................ - - -
Year not stated .............................. -

Europe, total ................................... 511 - 9 3 368 10 50 20 50

1960-1962 ..................................... 146 - 4 1 113 1 7 2 17
1955zl959 ..................................... 112 - 4 1 76 1 22 2 6
1950-1954 ..................................... 35 - - - 31 - 2 1 1
1945-1949 ..................................... 42 22 3 2 3 12

.......... .................

P i t 930

11 - - I 59 I V 9 10
r or o 1 ................................. 62 - 51 6 3 2

Year not stated ............................... 21 - 1 - 16 - 2 - 2

Africa-, total ................................... 75 - - 4 41 14 4 3 9

1§60-1.962 ..................................... 25 - 2 14 2 1 1 5
1955-1959 ..................................... 20 - 2 15 - 1 1 1
1950-1954 ..................................... 6 5 - - 1 -
1945-1949 ..................................... 16 3 12 1 - -
1930-1944 ..................................... 5 2 - 1 - 2
Prior to 1930................................. 2 1 - - I
Year not stated. .............................. 1 1 - - - -

Asia, total ...................................... 61 2 38 4 16 - I

1960-1962 ..................................... 27 1 23 - 2 - 1
1955-1959 ..................................... 11 1 7 1 2 -
1950-1954 ..................................... 5 - - 3 1 1 - -

1945-1949 ..................................... 12 - - I - 11 - -
1930-1944 ..................................... 1 - - - I - - -
Prior to 1930 ................................. 4 - - 4 - - -
Year not stated ............................... 1 - - - I - - -

Oceania, total .................................. 70 - 3 35 6 6 1 18

1960-1962 ..................................... 22 - 1 15 - 2 1 2
1955-1959 ..................................... 17 - 2 a 2 - - 5
1950-1954 ..................................... 10 - 6 2 - 2
1945-1949 ..................................... 6 2 2 1 - I
1930-1944 ..................................... 9 4 - 1 - 4
Prior to 1930 ................................. 5 - 2 - 3
Year not stated ............................... I - - - - I

Puerto Rico and U. S. possessions, total ........ 16 15 - - I

1960-1962 ..................................... 9 9 - -
1955-1959 ..................................... 4 4 - -
1950-1954 ..................................... 2 2
1945-1949 ..................................... - -
1930-1944 .....................................
Prior to 1930.................................
Year not stated ............................... I - I

Country not stated, total ....................... 24 - 1 2 20

1960-1962 ..................................... 4 - - - 4
1955-1959 ..................................... 4 -

1950-1954 ..................................... 1 -

1945-1949 ..................................... -

1930-1944 ..................................... -

Prior to 1930 ................................. 1
Year not stated ............................... 14 14

'Includes inactive domentic corporation returns with controlled foreign corporations.
NOTE: See text for explanatory statements and for discussion of limitations of the data.

. Detail may not add to total due to rounding.
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INTRODUCTION

The purpose of the foreign tax credit provisions of the
Internal Revenue Code is to eliminate double taxation
where the domestic corporations are subject todomestic
taxes on income from foreign sources as well as foreign
taxes on the same income. Under these provisions, the
domestic corporatlon can reduce its domestic income tax
liability to the extent of all or a part of the foreign taxes
on income earned abroad. However, this reduction may be
relatively insignificant when the domestic income tax
rates are much higher than the effective foreign income
tax rates. In essence, the problem ofdouble taxation may
be overshadowed by high domestic taxes on the income of
a business operating solely in a foreign country where
taxes on income are much lower.

Such a situation existed after America's entry into
World War 11. Domestic corporate tax rates increased
sharply in response to the war effort, whereas taxes
imposed by other countries in the Western Hemisphere
on the income of their own corporations and on the in-
come of foreign corporations remained substantially
lower. At the same time, certain Western European
countries established tax preferences in the form of
lower taxes on the earnings of their corporations doing
business in the Western Hemisphere. As a result, United
States corporations doing business in the WesternHemi-
sphere were taxed at a much higher rate than corpora-
tiOns of other countries operating in this area, and could
therefore have been at a competitive disadvantage.

In order to alleviate this situation, the Congress granted
a reduction in the corporation income tax rate in 1942 to
a special class of corporations called "Western Hemi-
sphere trade corporations.- The law was somewhat
liberalized in 1954, when the Congress amended the 1942
Provision which required that a Western Hemisphere
trade corporation must do all its business in the Western
Hemisphere. The 1954 Amendment permitted incidental
Purchases outside the Western Hemisphere, incidental

purchases being defined in the regulations as purchases
which were (1) minor in relation to the entire business
or (2) nonrecurring or unusual in nature. In any case,
where the aggregate of purchases made outside the West-
ern Hemisphere did not exceed 5 percent of the corpora-
tion's gross receipts in the same year, such purchases
were deemed incidental.

QUALIFICATIONS AND BENEFITS OF WESTERN
HEMISPHERE TRADE CORPORATIONS

The Internal Revenue Code defines the four conditions
a corporation must satisfy to qualify as a Western Hemi -
sphere trade corporation [sections 921 and 1504(d)] as
follows:

(1) The corporation must be a domestic corporation,
i.e., one incorporated in the United States or under the
laws of the United States or any State or Territory. How-
ever, where a corporation is incorporated and main-
tained in a contiguous foreign country solely to comply
with the laws of that country as to title and operation of
property, such foreign corporations, if 100percentowned
by a domestic corporation, may be treated as a domestic
corporation. Therefore, some corporations incorporated
in Canada or Mexico have been able to qualify as Western
Hemisphere trade corporations.

(2) The corporation must do all of its business, other
than incidental purchases, in countries of the Western
Hemisphere, which include the United States. This does
not preclude incidental contacts with countries outside
the Western Hemisphere. On the contrary, the legislative
history of this provision, as well as Internal Revenue
Service regulations, indicates that such contacts are per -
missible. Interpretation of this provision has permitted
sales to customers outside the Western Hemisphere if the
title and risk of ownership passed to the buyer in the
Western Hemisphere.

207
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(3) At least 95 percent of the corporation's gross in-
come for the three-year period immediately preceding the
close of the taxable year must be derived from sources
outside the United States. However, if a corporation has
been in existence less than three years, the period in
which it must meet the. "source of income" test starts
at the time it is created and ends with the close of the
taxable year.

(4) At least 90 percent of the corporation's gross in-
come for the three -year period immediately preceding the
taxable year must be derived from the active conduct of
a trade or business. The purpose of this condition was to
limit qualification for Western Hemisphere trade cor-
poration status to corporations earning income from
active businesses, in contrast to those whose chief income
was passive investment and occasional sales. Internal
Revenue rulings usually have not regarded dividends, in-
terest, or gains from sales of capital assets as income
from the active conduct of a business. Ingeneral, there-
fore, a corporation operating solely through foreign sub-
sidiaries would be precluded from obtaining Western
Hemisphere trade corporation status since the incomeof
the domestic corporation would be in dividends received
from its foreign subsidiaries rather than income from the
operation of a business.

A special deduction that may be claimed in computing
the taxable income of corporations qualifying as Western
Hemisphere trade corporations is defined in Code section
922. This deduction is equal to. taxable income, computed
in the same way as for all domestic corporations, mul-
tiplied by a fraction having a numerator of 14 percent and
a denominator equal to the combined normal tax rate plus
surtax rate,

In 1962, the combined domestic normal tax rate plus
surtax rate was 52 percent, and therefore the above frac -
tion equaled 14/52, or approximately 2~ percent. Thus,
taxable income computed for Western Hemisphere trade
corporations claiming the special deduction was about 27
percent less than the taxable income computed for other
domestic corporations. Asa result, Western Hemisphere
trade corporations could lower their effective tax rate
from 52 percent to 38 percent, a reduction of 14 percent-
age points. This 14-percentage -point reduction is applic -
able to any year regardless of the statutory rate.

The deduction was not allowed in the following three
situations: (1) zero net income, (2) deficit (negative net
income), and (3) net income greater than zero minus
statutory deductions that resulted in a netoperating loss.
The last situation probably did not appreciably reduce the
number of Western Hemisphere trade corporations taking
the deduction because at least 90 percent of the gross in-
come had to be from an active trade or business, leaving
only 10 percent from other sources such as dividends.
Thus a statutory deduction such as the dividends -received
deduction in all likelihood would not have been large
enough to result in a net operating loss.

Since the provisions of the Code permit domestic cor-
porations to take credit for foreign income taxes, Western
Hemisphere trade corporations were able to take the for-
eign tax credit as well as the deduction. A Western
Hemisphere trade corporation taking the deduction was
able to take a foreign tax credit equal to its foreign taxes
up to a maximum of its domestic income tax liability,

which, as explained above, was 38 percent of taxable
income in 1962. _

Under the following conditions, advantages would haveaccrued to the Western Hemisphere trade corporation
claiming both the deduction and the foreign tax credit:
(1) If the effective foreign tax rate of the corporation
had been exactly 38 percent on its taxable income fron,
foreign sources, the corporation could have reduced its
domestic tax liability attributable to foreign income to
zero by the use of the foreign tax credit; (2) if the effec.
tive foreign tax rate had been greater than 38 percent
but less than 52 percent, the domestic tax liability
attributable to foreign income would also have been re.
duced to zero by claiming the foreign tax credit; (3) if
the effective foreign tax rate had been less than 38 per-
cent, the corporation could have reduced its domestic
tax liability attributable to foreign income, but not to
zero, since ir could only have taken a credit equal to its
foreign taxes. For example, an effective foreign taxrate
of 25 percent would have left the corporation with a do-
mestic tax liability attributable to foreign income equal
to 13 percent (38 minus 25). In other words, whenever
the effective foreign tax rate was less than 52 percent,
corporations able to claim the Western Hemisphere
trade corporation deduction as well as the foreign tax
credit gained some advantage compared to other domes-
tic corporations who could take only the foreign tax
credit.

On the other hand, if the effective foreign tax rate had
been 52 percent or greater, the corporation would not
have had an advantage in claiming both the deduction and
the foreign tax credit in the current year. Since the cor-
,noratio- could have taken a foreign tax credit equal to -its
foreign taxes up to a maximum of its domestic tax lia-
bility attributable to foreign income in any event, the
domestic tax liability attributable to foreign income
could have been reduced to zero- -whether it was based on
an effective domestic tax rate of 38 percent with the de-
duction, or on an effective domestic tax rate of 52 per-
cent without the deduction. Nevertheless, excess foreign
taxes may be available as a carryover or carryback to
other years.

However, for Western Hemisphere trade corporations
included in a consolidated return in which the overall
limitation is used, the portion of their foreign taxes
greater than 38 percent and up to 52 percent of their
taxable income could not be used in computing the foreign
tax credit in the current year or be used as a carryover
or carryback[Code section 1503 (d]. Thisrestriction was
imposed so that the foreign taxes ofWesternHemisphere
trade corporations could not be used as a credit against
the domestic tax attributable to the other foreign income
of the consolidation.

SUMMARY OF THE DATA

In 1962, the amount of Western Hemisphere trade cor-
poration deduction reached a record high of $236 million
compared to a deduction of $141 million in 1954. Since
the amount of the deduction is a percentage of taxable in-
come, it changes in proportion to changes in taxable in-
come. Chart 5A shows the amount of the deduction taken
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on returns filed for those years from 1954 through 1962
for which data on the deduction were available.

Industrial Activity and Size of Total Assets

Following the pattern of other statistics for domestic
corporations , with foreign operations, a small number of
the large corporations acaounted for most of the total
Western Hemisphere trade corporation deduction taken.
Chart 5A shows that during the period 1954-1962, about
70 to 80 percent of the deduction was consistently claimed
on the 23 to 32 returns with assets of $50 million or
more. For 1962, the 32 returns with assets of $50 mil-
lion or more--less than 6 percent of all returns with the
deduction- -accounted for almost 82 percent of the dedue-
tion, an increase from the 68 percent for 1954. The cor-
porations filing these returns claimed $629 million, or
over 95 percent of the $656 million of the foreign tax
credit claimed by all Western Hemisphere trade cor-
porations (table 32).

Table SA provides information about the industrial
activity of domestic corporations taking the deduction in
recent years. The major share of the deduction has al-
ways been claimed on returns filed by Manufacturing
firms. Since 1959, the share claimed by these firms in-
creased from 59 percent of the total deductionto 72 per-
cent, whereas the comparable percentages in Wholesale
and retail trade declined from 12 percent to 9 percent.
The dominance of Manufacturing firms was accounted for
in part by the inclusion of Western Hemisphere trade
corporations whose primary activity was not Manufactur -
ing in consolidated returns which were classified in
Manufacturing. Since a consolidated return was classi-
fied as a Western Hemisphere trade corporation return

Chart 5A. Wes-tern Hemisphere Trade Corporation Deduction,
1954-1962

Percent of
total claimed
an returns
with assets of
$50 million
or more

Table 5A. -RETURNS WIT14 WESTERN HEMISPHERE TRADE CORPORATI DEDUCTION: NUM13ER OF RETURNS AND

Total dollar amounts in millions

$141 $196 $222 $214 $213 $222

1954

Note: These data ere not tabulated for 1957 and 1958

$236

1962

20S

'OUNT OF DEDUCTION, BY INDUSTRIAL DIVISION, 1954-1962

55 56 59 fffl 61
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Deduction Deduction Deduction Deduction

Industrial diviaim Number of Amount Percent Number Of Amcunt Percent Number Of Amount Pereent, Number Of Amount Percent
returns

of
returns

I
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(lh-.-d
total

(7)-:7d
total

,
d1li ) d.11 ...) d.11

(1) (2) (3) (4) (5) (6) (7) (8) (9) (lo) (11) (12)

All industrial divisions.. ... I ............ 587 140,974 100.0 , 609 196,393 100.0 566 222,105 10010 721' 214,163 100.0

Agriculture, forestry, and fisheries ............ 7 8,563 6.1 4 8,198 4.2 3 7,698 3.5 2 2,641 1.2
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348 17,385 12.3 418 22,798 11.6 357 26,301 11.8 483 24,962 3.1.7
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insurance, and real estate .......... 3 528 0.4 3 656 0.3 2 337 012 68 Sol 0.4
6'r'itoa- . ...................................... 102
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1
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1
1,404

1
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:
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Semi nce, mid real estate. .. ....................................
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than 0-05 Pement.
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if at least one such corporation was included in the con-
solidated return, in many instances the industrial clas-
sification of these returns, i.e., the principal business
activity, did not reflect the industrial activity of the
Western Hemisphere trade corporation component. A
domestic corporation engaged in Manufacturing usually
did not qualify for Western Hemisphere trade corporation
status unless the manufacturing took place in the Western
Hemisphere outside the United States. If any manufactur-
ing was performed outside the Western Hemisphere, the
corporation would not have satisfied the requirement that
all its business be done in countries of the Western Hemi-
sphere. If the manufacturing took place in the United
States, the corporation usually did not satisfy the require-
ment that at least 95 percent of its gross income must be
derived from sources outside the United States. How-
ever, when the classification of a return in Manufacturing
was due to the predominance of that corporation's non-
Western Hemisphere trade corporation activity in that
industry, the Manufacturing could have taken place in the
United States or outside the Western Hemisphere. Mining,
the second largest industrial division in terms of the
amount of the deduction, accounted for varying percent-
ages of the total deduction in the years 1959 through
1962, ranging from a low of 16 percent in 1962 to a high
of about 25 percent in 1960.

Table 5B shows the number of consolidated returns and
the amount of the deduction claimed on these returns from
1959 through 1962. During these years, consolidated re-
turns with the deduction constituted only 6 to 8 percent of
the total number of returns with the deduction, but the
percentage of the total amount of deduction taken on con-
solidated returns increased fiom 64 to 73 percent, follow -
ing a pattern similar to that of firms with assets of $50
million or more. For 1962, the 44 consolidated returns
showed a deduction of $171.9 million, or 73 percent of
the total deduction. The 6 returns with net income of
$100 million or more (table 33), all of which were con-
solidated, accounted for almost one-half of the total de-
duction taken.

About $120.3 million of the deduction on consolidated
returns was in the Petroleum refining and relatedindus-
tries; about $36.6 million, in Primary metal industries.
Together, these two industries accounted for over 91
percent of the deduction taken on consolidated returns.
Although many of the Western Hemisphere trade cor-
porations included in these consolidated returns were
sales subsidiaries of domestic parent corporations clas-
sified in these two industries, a considerable amount of
the deduction was nevertheless accounted for byWestern
Hemisphere trade corporations conducting manufacturing
.and mining operations.

Of the total deduction of $236.1 million taken on all re-
turns, firms in the same two industries as above ac-
counted for the major share (69 percent): firms in the
Petroleum refining and related industries claimed $1215.5
million; those in Primary metal industries, $36.6 million.
Although 322, or more than half of the 571 returns with the
deduction, were in Wholesale trade, this industrial divi-
sion only accounted for $20.2 million, or less than 9
percent of the total deduction (table 31). One reason for
the difference in the share of the deduction between re-
turns in Petroleum refining and related industries and
Primary metal industries on the one hand, and returns
in Wholesale trade on the other, is that 23 percent of the

Table 5B. -RETURNS WITH WESTERN HE241SPHERE TRADE CORPORATION D,,TOTAL RETURNS AND CONSOLIDATED RETURNS -NUMBER OF RETURNS AND JOF DEDUCTION, 1959-1962

Returns with deduc

Total
returns

721

666

598

571

(3)

5.7

6.6

Total
re-turne

(Th-

(4)

214,763

212,969

222,336

236,lo2

atyh_,

d.11 ...)
IF.

136,

134,

157,

1.9.

returns in the Petroleum refining and related industries
and the Prirfiary metal industries were consolidated re,turns, whereas consolidated returns made up less than I
percent of the returns in Wholesale trade.

Foreign Tax Credit Claimed

Of the 571 Western Hemisphere trade corporation re-
turns with a deduction for 1962, 300 returns reported,
$656.3 million in foreign tax credit claimed. Althougb
these Western Hemisphere trade corporation renirm
comprised less than 6 percent of all returns with a foreip
tax credit, they accounted for 42 percent of the $1.6 bil-
lion total foreign tax credit claimed. This was primarily
attributable to the 25 consolidated returns with assets of
$50 million or more which showed a credit of $593.5
million, or 38 percent of the foreign tax credit reported
on all returns.

In the discussion of the qualifications and benefits Of
the Western Hemisphere trade corporations, itwas noted
that the relationship between the foreign tax credit and the
Western Hemisphere trade corporation deduction was
such that, in general, claiming both the tax credit and the
deduction was permissible, and in manycases advantage-
ous

'
Yet, while virtually all of the 573 Western Hemi-

sphere trade corporation returns with net income showed
the deduction, only 300 indicated a foreign tax credit.

Table 5C. -RETURNS WITH WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION:

TOTAL NUMBER OF RETURNS AND RETURNS WITH AND WITHOUT FOREIGN TAX

CREDIT, BY SELECTED MAJOR INDUSTRIAL GROUP, 1962

Returns ~ith Returns without
Total returns

foreign tax credit foreign tax credit

Selected major industrial
P t Percent Percent

group
Number

ercen

of Number of Number Of

total total total

(1) (2) (3) (4)

%

(5) (6)

All industrial groups ...... 571 100.0 300 100.0 271 10010

Agriculture, forestry, and

fisheries ..................... 1 0.2 1 0.3 -

Mining ......................... 36 6.3 34 11.3 2 0.7

Construction................... 24 4.2 19 6.3 5 1.8

Manufacturing .................. 104 16.2 80 26.7 24 8.9

Food and kindred products .... 7 1.2 7 2.3 -

0.4
Chemicals and allied products 18 3.2 17 5.7 1

Pet-letan refining and re-

lated industries ............ 31 5.4 31 10 3

:

-
7.7

Primary metal industries ..... 26 4.6 5 1 7 21

Other manufacturing 0.7
industries .................. 22 3.9 20 6.7 2

communication,Transportation

electric, gas and sanitary: 0.1
services ...................... 10 1.8 8 2.7

86.7
-Uholesale and retail trade ..... 358 62.7 2-23 41.0 235

79.0
....Wholesale trade ......... 322 56.4 106 36.0 214

7.7:

Retail trade............

....

36 6.3 15 5.0 21

Finance, insurance, and real 0.4

estate ........................ 6 1.1 5 1.7 1

Services ....................... 1 32 1
5.6

1
30

1
10.0 2 0.7

NOTE: Detail my act add to total due to rounding -
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Table 5D. -RETURNS WITH WESTERN HEMISPHERE DEDUCTION: TOTAL NUMBER OF
RETURNS AND RETURNS WITH AND WITHOUT FOREIGN TAX CREDIT, BY SIZE OF
TOTAL ASSETS, 1962

Size of total "sets

All returns ............

under $100,0001 ..............

$1()0,000 under $1,000,000....

$1,000,000 under $50,000,000.

$50,000,000 and over.........

Total returns

Number

(1)

571

139

251

149

32

Percent

(2)

100.0

100.0

100.0

100.0

100. 0

If
Ret wi th

oreign'tax credit

Number

(3)

300

(2)

144

104

31

Percent
of total

returns

(4)

52.5

(2)

57.4

69.8

96.9

Returns
foreign t

Number

(5)

271

la8

107

45

1

without
x credit

Percent
Of total
returns

(6)

47.5

84.9

42.6

30.2

3.1

lIncludes returns with zero assets.
2Eatimate not shown separately because of high sampling variability. However, the

dataereincluded in the appropriate total..

Table 5C compares the Western Hemisphere trade cor-
Doration returns on which both the deduction and the tax
~redit was shown with those showing only the deduction.
Of the 300 corporation returns on which both the deduc-
tion and the tax credit was claimed, about 27 percent
were classified in Manufacturing; of the 271 returns on
which only the deduction was shown, less than 10 percent
were in that industry. This difference was mainly due to
firms in the Petroleum refining and related industries,
all of whose returns showed both the deduction and the
tax credit.

Of the 271 corporations claiming only the deduction,
about 79 percent were in Wholesale trade compared to
only 36 percent of the 300 corporations claiming both the
deduction and the tax credit. Many Western Hemisphere
trade corporations in Wholesale trade did not claim the
foreign tax credit as well as the deduction sincp they
were domestic corporations operating either as sales
subsidiaries of other domestic corporations or independ-
ent corporations involved solely in export operations, and
countries in the Western Hemisphere impose little or no
taxes on such export operations.

The percentage of corporations claiming both the de-
duction and the foreign tax credit increased with size of
total assets as shown in table 51). Of the 139 corpora-
tons with total assets under $100,000 which took the de-
duction, about 85 percent did not claim the tax credit,
While of the 32 corporations with total assets of $50
Million or more which took the deduction, virtually all
Claimed the tax credit. Companies involved solely in
'Vort sales not only have little or no foreign tax lia-
2111ties, but also require relatively smaller amounts of
IaPital assets to operate than companies enga'ged in

or manufacturing and sales. The large
"Iber of companies involved in only export sales

-Aerefore was one reason for the relationship between.1
Z' Of total assets and the percentage with the foreign

41 credit.

LHAITATIONS OF THE DATA

Coverage

~ Western Hemisphere trade corporations identifiedT.,
ble "ying for Western Hemisphere trade corporation
nnr

are included A statement must accompany the
mtlcr"s tax return providing information sufficient
8"line whether the requirements of section 921 of
e nave ',- 1171- 1 ; 1r; .4met. ere a corporaL on qua e

18 status but was unable to take the 27 percent

special deduction, it was not always possible to ascer-
tain with certainty whether or not the corporation was
in fact a Western Hemisphere trade corporation since
not all such returns included the accompanying state-
ment. Because of this, the statistics on the total number
of these corporations are somewhat understated.

The understatement in number of corporations was
probably concentrated among returns without net in-
come, since without taxable income to reduce no special
deduction could be claimed. Another group of corpora-
tions contributing to this understatement were those with
net income but having net operating losses for the year.
Such a net operating loss occurred because the current-
year net income was more than offset by one or more of
the following:

(1) a net operating loss from a previous year was
carried forward;

(2) a statutory deduction was claimed for dividends
received, for dividends paid, or both; and

(3) a statutory deduction was claimed for partially
tax-exempt interest.

Like the corporations without net income, these corpora -
tions could not take the Western Hemisphere trade cor-
poration deduction.

It was previously noted that WesternHemispheretrade
corporations were limited as to the amount of dividends
or interest they could receive. In addition, the statutory
deduction for dividends paid involved onlypreferred stock
of public utility companies; therefore the omission of
corporations with net operating losses due to the statutory
deductions *is likely to be small.

A t~ird source of understatement inthenumberof cor-
porations -was the consolidated Western Hemisphere trade
corporation return. A consolidated return may include
more than one Western Hemisphere trade corporation.
Therefor~, since the number of Western Hemisphere
trade corporations was based on a count of tax returns,
the consolidated returns includina, more than one Western
Hemisphere trade corporation would have resulted in
some understatement.

Data Included

The major limitation of these data results from classi -
fying a consolidated return as a Western Hemisphere
trade corporation return if at least one such corporation
was included in the return. The consolidated returns ac-
counted for almost three -fourths of total deductions taken.
Thus, where the Western Hemisphere trade corporations
included in consolidations accounted for only a small part
of total operations, statistics by industrial activity, size
of total assets, and size of net income may be inaccurate
to the extent they were affected by the income and deduc -
tions of the consolidated return not attributable to West-
ern Hemisphere trade corporations.

In addition, there is some understatement of foreign
taxes because taxpayers filing consolidated returns who
took the Western Hemisphere trade corporation deduction
and the foreign tax credit, using the overall limitation
method, were subject to an additional restriction in taking
the credit according to section 1503(d). This was dis-
cussed above under Qualifications and benefits of West-
ern Hemisphere trade corporations.



Table 31. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, WESTERN HE141SPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX BEFORE CREDITS,~ FOREIGN TAX CREDIT CLAIMED,
FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY MAJOR INDUSTRIAL GROUP

Returns with net income

Total Western Hemisphere trade Returns with credit claimed for foreign taxes paid

number of
corporation deduction U. S. U. S.

Western Hemisphere trade

Western
N b Total Total Consolidated returns Income

income income
tax after

corporation deduction Income
Major industrial group Hemisphere

trade
co'.

um er
of

assets Net income subject
to

taxU S

tax
before investment Number of

Net income Total onsolidated retuC roa

subject

to U.S.
poration

returns Number Amount ' ' credits credit returns b N b tax

returns
7?...-d 7ho-d

of

returns * (l)-wd (7b-.-d (7b-.-d (n-d (Th-:-d

Num er

ofre
turns

Amount

(Th- d

um er
f

returns

Amount
( IPu.-d (7). .-d

LbJ1 ...f d.1 I ... b 11.r.) bi I ... dJ1 ...) dDli...
,

d.1 I d.1J ..) ~Ii-)

(1) (2) (3j (4) (5) 1 (6) (7) (S) (9) (10) (11) (12) (13) '(14) (15) (16) (17) (18)

All industrial groups~ ................ 612 573 46,886,721 2,360,"2 571 236,102 44 171,909 1,703,665 873,966 848,464 300 2,310,275 300 226,386 35 169,402 1,682,904

Agriculture, forestry, and fisheries' ....... 3. 1 308,514 .9, as 1 1,528 1 1,528 7,490 3,674 3t638 1 9,018 1 1,528 1 1,528 7,490

Mining' ...................................... 40 36 1,595,404 152,083 36 37,589 7 10,402 101,724 51,424 51,424 34 144,028 34 34,970 6 7,997 101,143

Metal mining' ... ..................... 2_3 22 952,735 109,076 22 28,"l 2 3,395 77,164 40,010 40,010 22 109,D76 22 28,441 2 3,395 77,164

Bituminous coal ignite mining' ....... I - - - -

Crude petroleum and natural gas...... .... 14 12 577,791 38,002 3.2 7o784 4 5,857 20,919 9,531 9,531 11 30,742 11 5,379 3 3,452 20,919

Mining and quarrying of nonmetallic
minerals, and anthracite mining' ......... 2 2 64,978 5,005 2 1,364 1 1,150 3,641 lt883 1,883 1 4,210 1 1,150 1 1,150 3,06C

Construction' .............................. 1 24 24 473,338 18,104 24 1,535 7 153 11,945 6,204 6,010 19 14,333 19 596 4 80 9,15E

Manufacturing .............................. 109 104 39,472,484 1,895,520 104 170,533 22 159,461 1,337,436 686,222 666,666 80 1,894,337 80 170,515 19 159,443 1,336,30-,

Beverage industries' .... I ................. 1 1 3,899 604 1 180 1 iso 424 215 208 1 604 1 180 1 180 42~

Food and kindred productal ................ 8 7 95,214 11,674 7 3,012 1 2,177 8,663 4,474 4,474 7 11,674 7 3, M2 1 2,177 6,66:

Tobacco manufactures ...................... - - - - - - - - - - -

Textile mill products .....................
Apparel and other finished products made
from fabrics and similar materials .......

Lumber and wood products, except furniture
Furniture and fixtures ....................
Paper and allied products ................. 2 2 11,385 367 2 98 - - 269 129 129 2 367 2 98 - - 26~

Printing, publishing, and allied
industries ............................... 1 1 8,410 123 1 33 - - 90 41 41 1 3.23 1 33 - - 9(

Chemicals and allied productsl ............ 113 18 898,728 35,556 is 3,226 4 2" 30,525 15,777 14,734 17 34,634 17 3,224 3 242 29,60:

Petroleum refining and related industriesl 32 31 33,176,022 1,669,384 31 125,548 8 120,263 1,160,290 597,156 581t136 31 1,669,384 31 125,548 8 120,263 1,160,29(

Rubber and miscellaneous plastics products - - - - - - - - -

Leather and leather products .............. - - - - - - -

Stone, clay, and glass products.. ......
*

1 1 1,359 291 1 78 - 21.3 105 105 1 291 1 78 - - 21:

Primary metal industries' ........ :: ..... ;, 26 26 5,047,889 166,111 26 36,551 5 36t551 127,400 63,395 61,042 5 166tlll 5 36,551 5 36,551 127,40(

Fabricated metal products (including
ordnance), except machinery and
transportation equipment ................. .3 1 3,775 1,045 1 281 - - 764 392 392 1 1,045 1 281 - - 76,

Machinery, except electrical and

transportation equipment' ................ :a 2 26,020 367 2 48 1 14 281 ill 75 1 125 1 34 - - 9

Electrical machinery, equipment, and
supplies' ................................ I I lllo570 4,626 1 30 1 30 4,581 2,453 2,356 1 4,626 1 30 1 30 4,58

Transportation equipment, except motor
vehicles ................................. - - - - - - - - - - - -

Motor vehicles and motor vehicle
equipment' ............................... ~2 2 84,591 4pS91 2 1,314 1 2 3,578 1,851 1,851 1 4,872 1 1,312 3,56

Professional, scientific, and controlling
instruments; photographic and optical

'
2

1
2 2 2

1
2 2 (1) (1)

(2) (2) (2) (2)
goods; watches and clocks ...............

( )
( )

( ) ( ) ( )
( ) - - ( ) ( )

Other manufacturing industries ............ - -

Transportation, communication, electric,
gas, and sanitary servicesl ................ 12 12 4,359,606 181,130 10 1,808 1 12 164,089 85,473 79,771 8 166,158 8 1,661 1 12 163,99,

Transportation ............................ 9 9 105,958 6,053 a 1,705 - - 4,340 2,209 2,209 6 5,803 6 1,558 - - 4,24E

Communication' ............................ 1 1 3,141,444 160,019 1 12 1 12 159,504 83,142 77,440 1 160,019 1 12 1 12 159,504

Electric and gas companies and systems'... 2 2 1,112,204 15,058 1 91 - - 245 122 )22 1 336 1 91 - - 245

Water supply and other sanitary services.. - - - - - - - - - - - - -

Wholesale and retail trade' ............. *.... 384 358 348,754 77,087 358 20,691 2 11 56,054 27,752 27,751 123 54,920 123 14,70 - - 39,886

Wholesale trade' .......................... 326 322 336,072 74,910 322 20,185 2 11 54,686 27,174 27,173 108 53,278 108 14,341 - - 38,909

Groceries and related products .......... (2) (1) (1) (2) (2) (1) - - (2) . (2) (2)
(1)

(2) (2) (2)

Electrical goods, hardware, and plumbing
472 233 233 1 393 1 106 287

and heating equi?ment and supplies ..... 3 3 4,562 646 3 175 - -
11 51 Q29 25 390 25 389 92 48,811 92 13,138 35,643

Other wholesalers ...................... 294 291 310,642 69,912 291 18,840 2 , , ,

Footnotes at and of table.
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I I .
S,6jCT TO U.S. TAX. U.S. ~" S'WoaZ

CREDITS, FOREIGN TAX CREDIT CLAIMED,

ISMSTRIAL GRoUv.Ce,ntjLnued

Ret urns with net inc-Continued

tradeWestern Hamiaph.

Wea

Returns with credit claimed for foreign taxes paid

hua
tion

corporation deduc

r0

ncome
. S.

inco e

. S.

income
estern Hemisphere trad

Westarofnumber 0 Number

I-I

Total

Tot

Met inewe

Met

income

Total

T-:l

Consclida d re turns subject to
m

%,~ tax after corporation deduction-

- -

Income

M.J.r industrial group Hemisphere of

fL

-sets

N bN t N mb A t

U.S. tax before investment Numbsr of Net income Total Consolidated returns ~~bjeot

U.S.t
t
rade car- ro turns

r'

umum erfer AmoAmoun u er

,

moun credits credit returns Number N b taxp.-t,i.n

returns Th.--d (11.-d

o

returns (Th.-d

01

returns C D-d (Th.-d (7~-.-d (D--d (Th.-d
of

Amount

11- -d

um er

of
Amount

Th- -d fn-.-d

d'1J--)

d

d.11 ... dli--) bj I... d,11 ... returns

:

d.11

returns :

d.11 '.) d.1 I-)

(2) (3) (4) (5) (6) (a) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)

Wholesale and retail trade-Continued

HeZil trade' .............................. 58 36 1-2,682 2,177 36 506 1,368 578 578 15 1,642 15 362 977

Food. - - - - - - - -

-

-

-

- - -
23 1 3,308 562 1 151 410 206 206 1 562 1 151 410

Apparel and accessories .................. - - - - - - - - - - - - - -

Furniture, home furnishings, and

equipment ...............................

Automotive dealers and gasoline service

station..

Eating and

Building materials, hardware, and farm

equipment ...............................

Other retail stores ...................... (2)
(1) (2) (1)

(2) (2 (2) (1) (2) (2) (2)

Wholesale and retail trade not allocable ... - - - - - - - -

inance, insurance, and real estate .......... 6 6 7,867 716 6 193 522 246, 246 5 710 5 191 518

Banking ..................... I .......... - -

-

- - - -

-

-
Credit agencies other than banks ..... I ..... 2 2 5,204 173 2 47 126 59 59 1 167 1 4; 122
Holding and other investment companies ..... 4 4 2,663 543 4 146 396 167 187 4 543 4 146 396
Security and commodity brokers, dealers,

exchanges, and services. ..........

Insurance carriers ............ I .... I ....... - -

insurance agents, brokers, and service ..... - -

Real estate, except lessors of real

pvoperty other than buildings ............. - -

Lessors of real property, except buildings, - -

erviceal .................................... 36 32 320,754 26,784 32 2,225 4 342 24,405 12,971 12,958 30 26,771 30 2,222 4 342 24,405

Hotels, rowing houses, camps, and other

lodging places ............................ - - - - - - - - - - - - - - - - - -

personal ervic o .....

- - - - -

: :

Busines ervic a i
::::::

0
................... 16 15 39,234 8,951 15 I's 1 is 7,124 3,70`7 3,698 15 8,951 15 1,813 1 18 7,124

Automobile repair, services, and garages,

and other repair services ................. - - - -

-

- - - - - - -

Motion pictures' ....... I ..... I ...... I ...... 20 17 281,520 17,833 17 412 3 324 17,281 9,264 9,260 15 17,820 15 409 3 324 17,281
Amusement and recreation services, except

~ictures ......6o on
.. *---* ....

- - - - - - - - - - - - - - - -
Other servfEed....... ..... I ...... ::::

ature o f business not allocable .........

S

Footnotes at end of table.



Table 31.-NUKBER OF RETURNS, TOTAL ASSETS, NEI' INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U.S. TAX, U'.S. INCOME TAX BEFORE CREDITS, FOREIGN TAX CREDIT CLAIMED,
FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY MAJOR INDUSTRIAL GROUP-Continued

Returns with net income-Continued Returns without
Returns with credit claimed for foreign taxes paid-Gontinued net income

a
Returns with Form 1118 statements filed i n support of credit claimed

U.S.

income
Fo,;eign Taxable income from fcreign Western Hemisphere U.S. Foreign taxes

Forei nMajor industrial group
tax

t ax, Investment aources reported on Form 1118 trade corporation income
g

t Number Deficit

before
credit credit Numb r Dividends Net income

dedu ction tax Paid or Deemed ax of

credits
claimed of Total Consolidated before Total

accrued paid Carryover
credit

claimed returns
returns Number .4.ount Total returns credits

(Ihouswd (Th-wd (l)--d (n.-d - of

returns
(Th-.-d (Th...-d (lh-.-d (n...-d (7?...-d (Th...-d (?h-.-d (Th...-d (7h--d (Tha-d (T).-d

d.11 ... 6.11-.) d.11.10 d.11 ...) d.11 ...) d.11 ... ) d.11.,.) 'bil ... ) d.11 ...) d.11 ... d.11 ... d.11 ...) bil...

(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

All industrial groups' ................ 863,990 656,304 25,450 282 1,392,204 31 423,060 2,288,443 224,892 169,027 853,289 1,116,790 654,694 149,419 312,677 653,947 39 55,143

Agriculture, forestry, and fisheries' ....... 3,674 3,140 36 1 4,972 1 177 9,018 1,528 1,528 3,674 3,140 3,136 4 - 3,140 - -

Mining ...................................... 51,127 50,806 - 34 103,669 6 956 144,028 34,970 7,997 51,127 260,407 91,432 253 168,722 50,806 4 2,335

Metal mining, ............................. 40,010 39,827 - 22 76,900 4 62 109,076 28,441 3,395 40,010 234,758 75,213 - 159,545 39,827 1 24C
Bituminous coal and li~nite mining' ....... - - - - - - - - - - - - - - - - 1 15
Crude patrols= and natural gas ........... 9,531 9,393 - 11 23,648 2 894 30,742 5,3?9 3,452 9,531 15,560 12,606 253 2,701 9,393 2 2,08C
Mining and quarrying of nonmetallic

I

minerals, and anthracite ining2: ......... 1,586 1,586 - 1 3,121 - - 4,210 1,150 1,150 1,586 10,089 3,613 - 6,476 1,586 -

Construction' ............................... 4,775 789 187 is 2,688 3 as 13,897 479 so 4,615 739 502 16 221 629 - -

Manufacturing' .............................. 685,665 589,303 19,511 78 1,242,457 19 418,538 1,893,348 170,256 159,392 685,296 840,328 548,839 147,802 143,687 588,955 5 6,771

Beverage indus tries' ...................... 215 31 7 1 241 - - 604 180 180 215 31 31 - - 31 -

-Food and kindred productsl ................ 4,474 4,384 - 7 8,907 2 517 11,674 3,012 2,177 4,474 9)768 6,337 183 3,248 4,384 1 5!
Tobacco manufactures ...................... - - - - -

textile mill products ..................... - - - - -

Apparel and other finished products made
from fabrics and similar materials ....... - - - - -

Lamber and wood products, except furniture - - - - -
Furniture and fixtures. ................... - - - - -

Paper and allied products ................. 129 129 - 2 312 - - 367 98 - 129 448 32 - 416 129 -

Printing, publishing, and allied
industries ............................... 41 41 - 1 125 1 160 123 33 - 41 432 202 19 211 41 -

Chemicals and allied products' ............ 15,294 9,207 1,034 15 21,499 3 11,994 33,645 2,965 191 14,925 9,533 5,246 3,999 288 8,859 -

Patrols= refining and related industries' 597,156 527,383 16,020 31 1,0`72,998 8 404,094 1,669,394 1.25,548 120,263 597,156 679,816 464,649 143,228 71,939 527,383 1 2,74C

Rubber and miscellaneous plastics products - - - -

Leather and leatb~er products .............. - - - -

Stone, clay, and glass products ........... 105 104 - 1 288 - - 291 78 - 105 132 117 - 15 104 -

Primary metal industries' ................. 63,395 45,602 2,353 5 131,422 4 1,772 166,111 36,551 36,551 63,395 131,934 68,474 373 63,087 45)602 -

Fabricated metal products (including

ordnance), except machinery and -
transportation equipment ................. 392 392 - 1 1,045 - - 1,C45 281 - 392 442 296 - 146 392 2 2,741

Machinery, except electrical and
transportation equipment' ................ 42 42 - 1 125 - - 1.25 34 - 42 117 87 - 30 42 - -

Electrical machinery, equipment, and

supplies ....................... : ........ 2,453 53 97 1 265 1 1 4,626 30 30 2,453 53 53 - - 53 -

Transportation equipment, except motor
vehicles ................................. - - - - - - - - - - - - - - - - -

Motor vehicles and motor vehicle

equipment ................................ 1,846 1,846 1 4,872 4,672 1,312 - 1,846 7,287 3,170 4,117 1,846 - -

Professional, scientific, and controlling

instruments; photographic and optical

goods; watches and clocks' ............... (2) (1) (1)
(2) (2) - (2) (2)

(2) 1 1,235

Other manufacturing industries ............ - - - - - - - - - -

Transportation, communication, electric,
gas, and sanitary services' ................ 85,431 4,101 5,702 8 12,095 1 3,129 166,158 1,661 12 85,431 4,625 3,331 1,294 - 4,101 -

Transportation .................
......

2,167 2,056 - 6 5,453 - - 5,803 1,558 - 2,167 2,580 2,580 - 2,056 -
:Communication' ...................... 83,142 1,972 5,702 1 6,396 1 3,129~ 160,019 12 12 83,142 1,972 678 1,294 1,972

Electric and-gas companies and syste 122 73 - 1 246 - - 336 91 - 122 73 73 73
Water supply and other sanitary services.. - - - - - - - - - - - - - - -

Wholesale and retail tradel ................. 20,102 5,694 1 ill 24,611 - - 52,035 13,9214 - 19,083 16,767 6,751 16 5,693 26 3,965

Wholesale trade ................ .......... 19,647 5,312 1 96 23,058 - - 50,393 13,562 - 18,628 6,238 6,238 - 5,311
4 1

2,990

Groceries and related products ..........
(2)

(2) - (2)
(1) - - (2) (2) - (2) (2)

(2) (2)

Electrical goods, hardware, and plumbing
393 106 - 144 23 23 - 23 -

and heating equiTent supplies ....... .: 144 23 - 1 149 - -
92645 35912 - 17,020 5,113 5,113 - 4,186 3.

Other wholesalers .................... 18,039 4,187 1 so 19,546 - - , ,

Footnotes at end of table.



ono

i Returne with Form 1 118 statements filed in support of credit claimed
U.S.

income
'signF

Ta- Is income from foreign Western Hemisphere U.S. Foreign taxes
U.J., f.d-tri.1 group

tax tax
Investmen

t

sources reported so Form 1118 trade rporation
c

income
For ign N.

bar Deficit
before

or.,aedit

ied

1

credit

I

N=ber

j
I

Dividends
Net income

dad
-

~ti

~ t~
Total Paid or Domed

Carryover credit of
credits f

areturns
Total

Number Amount Total
Oooaolidata

returns
f.Tebe

credits
seamed paid

claimed returns

(77... d (T~--d
,

(

T~-.-d (n- -d of (71--d (Thcu-d (Th--d M--d (Yhm-d (71-md (Th.-d (Tb-.-d (Th-d (Th--d Me -d(
&11.7) ~j I-)

dij

...

dlj:,.)
returns d.11-) d.11mrs) &11., 'bil ... d.11 ... dJJ-) d111 ... 'bijars) d.J1 ...) dbli ...

(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

Wholesale and retail trade-Cmtinued
Retail trade' .............................. 455 382 15 1,553 1,642 362 455 529 513 16 382 (1) (1)
Food ..................................

neral merchandisel .....................Ge 208 171 1 562 562 151 208 171 155 16 171 (2)
(2)

Apparel and accessories .................. - - -
Furniture, home furnishings, and
equipment ........... ................... - -

tomotive dealers and gasoline service
stati na ................................

E.ting and drinking places ...............
Building materials, hardware, and farm
equipment ......... .....................

Other retail stores .............. ........ (2) (2) (2) (2)
(2) (2)

Wholesale and retail trade not allocable ... -

'inance, insurance, and real estate .......... 245 109 5 566 710 191 245 116 116 109
Banking ................... - ............... - - - -
rredit agencies other then banks ........... 58 58 1 167 167 45 85 62 6; 58
Holding and other investment companies ..... 187 51 4 399 543 146 187 54 54 51
Security and aammodity brokers, dealers,
exchanges, and services ................... - - - -

Insurance carriers. ......................... - -

Insu`ranc

.

agents, brokers, and service ..... - -
Real estate, except lessors of real

P operty other than buildings ............. - -

T,essors of real property, except buildings. - -

ervices' ................ ...... ...... 12,971 2,362 13 (1) (2) (2)
(2) (2) (2) (2) (2) (2) (2) (2) (2) (2) 4 42,072

Hotels, rooming houses, amps, and other
lodging places ............................ - -P
ersonal services .......................... - -

Business services, ......................... 3,707 423 9 (2)
(1) (2)

(2) (2) (2) (2) (2) (2)
1 5

Automobile repair, services, and garages,
and other repair services ................. - -

Motion pictures' ........................... 9,264 1,939 4 (2) (2) (2) (2) (1)
(1)

(2)
(1) 3 42 067

Amus ment and recreation services, except
,

motion pictures ........................... - - -
Other services .............. I .............. - -

sture of business not allocable .............. -

S

'Includes consolidated
re

turns where one or more of the affiliated corporations within the group was a Western Hemisphere trade corporation.
2Estimate is not shown separately because of high sampling variability. However, the data are included in tb~ appropriate totals.
NOTE: See text for explanatory statements and for discussion of limitations of the data.

Detail may not add to total due to rounding.

I.



Table 32. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, WESTERN HEt4ISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS,
FOREIGN TAX CREDIT CLAIMED, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY SIZE OF TOTAL ASSETS

Type of return and size of total assets

TOM WESTERN HEMISPHERE TRADE CORPORATION
RETURNS

Total ..................................

Zero under $100,000 ..........................

~100,000 under $1,000,000 ....................

$1,000,000 under $50,000,000 .................

$50,000,000 or more ..........................

CONSOLIDATED ~'ESTERN HEWSPHERE TRADE
CORPOR;TION RETURNS

Total ..................................

Zero under $lOOpOOO .......... o...............

$100,000 under $1,000,000....................

$1,000,000 under $50,000,060.................

$50,000,000 or more ..........................

Type of returns and size of total assets

TOTAI, WESTERN H59SPHERE TRADE CORPORANION
RETURNS

Total ..................................

Zero under $100,000 ..........................

$100,000 under $1,000,000 ....................

$1,000,000 under $50,000,000 .................

$50,000,000 or more ..........................

ODNSOLIUTED WESTERN HDAISPHERE TRADE
OORPORAXION RETURNS

Total ..................................

Total
number of
Western

Hemisphere
trade

orporati=
returns

U. S.
income
tax

before
credits

("-.-d

d'It.r.)

(19)

612

162

252

158

40

863,990

(1)

3,273

43,217

816,205

784,951

55

-

2

21

32

Number
of

returns

(2)

573

140

251

149

33

45

-

2

17

26

Total
aAset.

(Th-.-d

d.11 ...

(3)

46,886,721

5,021

98,268

882,184

45,901,248

45,40`7,469

423

223,594

45,183,462

Net
income.

(m_d

d.11 ...

(4)

2,360,442

5,029

17,096

142,020

2,196,297

2,118,753

29

19,122

2,1099,602

Western Hemisphe
ded

Total

Number
of

returns

(5)

571

139

251

149

32

44

2

17

25

Amount

(7)--d

d.11 ...

(6)

236,lQ2

1,362

4,619

37,457

192,664

171,909

5

4,376

167,528

Foreign
t
.

credit
claimed

(Th...-d

ddil ...)

(20)

656,304

(1)

1,971

24,819

628,774

595,96

Investmen
credit

(Th--d

d~jl ...

(21)

25,450

34

25,416

25,449

Number
of

returns

(22)

282

(1)

133

100

29

32

Taxable income from foreign
sources reported on Form 1L'L8

Total

(?~.-d

~11 ...)

(23)

1,392,204

(1)

6,762

71,233

1,310,448

1,247,256

5,796

Nmber
of

returns

(24)

Dividends

31

10

21

24

a trade a
ction

Consolida

Number
of

returns

(7)

Amount

(7)-.-d
&.I] ...)

(25)

44

-

2

17

25

44

2

17

25

Returns

423,060

962

422,098

422,322

-

ith

Net
income

(7h---a
dfli-)

(26)

net

2,288,443

(1)

7,939

112,866

2,163,937

2,Cr77,Z71

Zero under $100,000..........................

$100,000 under $1,000,000 ....................

$1,000,000 =der $50,000,000 ................. 41145
1

2,512 33

1
$50)OOOPOOO or more .......................... 780,806 1 593,455 25,416 23 11,241,4601 181 421,53712,067,3731 167,204

'Estimate is not shown separately because of high sampling variability. However, the data we included in the appropriate totals.
NOTE: See text for explanatory statements and for discussion of limitations of the data.

Detail my not add to total due to rounding.

785 9,898

Returns with net income

ad returns

Amount

(7h...-d
d.11 ...)

(8)

171,909

-

5

4,376

167,528

Income
subject
to U.S.
tax

(Thp-d

d.11 ...

(9)

1,703,665

3,637

12,156

99,218

1,568,654

1,529,913

9,4:45

[520,424

U. S.
income
tax.

before
credits

(Th...-d

(10)

873,966

1,580

5,323

50,816

816,247

785,734

7

4,921

780,806

rporation Returns with credit claimed for foreign taxes paid
U. S.
income

tax after
investment

credit

(77...-d

848,464

1,580

5,323

50,730

790,831

760,237

-

7

4,840

755,390

herN's
of

returns

(12)

(1)

300

144

104

31

35

10

25

Net
income

(7h...-d

(13)

2,310,275

(1)

10,589

114,521

2,181,449

2,094,994

10,114

2,084,880

Western Hemisphere trade corporation
deduction

Total

Number
f

rso
turns

(14)

300

(1)

144

104

31

35

10

25

Annun

(7)-.-d
d.11 ...

(15)

226,386

(1)

2,783

29,962

192,630

169,402

1,874

167,528

Consolidated returns

Number
rstof

ures

(16)

35

10

25

35

10

25

Amount
(7h :'-d.
d~"IJ )

(17)

169,402

1,874

167,528

169,402

1,874

167,528

income-Con

Returns with credit claimed for foreign taxes paid-Continued

Returns with Form 1118 statements filed in support of credit claimed
HemisphereWestern

trade corporation
d4uct.. -

ConsolidatedTotal
returns

(7h...-d (7h--d

d.11 ...) d.11 ...)

Z7) (28)

224,892

(1)

2,055

29,544

192,306

169,027

1,823

inued

169,027

1,W

167,204

169,027

1,823

167,204

U. S.
income
tax

before

credits

(77".-d
bil-)

(29)

853,289

(1)

2,334

42,608

807,052

774,997

4,064

770,933

Total

(7?..-d

'bll..)

(30)

1,1.16,790

(1)

3,365

54,376

1,058,309

846,132

3.1,384

834,748

Foreign taxes

Paid or
seemed

(7h-.-d
d.11...)

(31)

654,694

(1)

3,131

32,91.1

617,912

555,572

4,379

551,193

Deemed
paid

(7h...-d

~bll... )

(32)

149,419

240

149,179

149,396

217

149,179

Carryover

(Th...-d

~Ij ...)

(33)

312,677

234

21,225

291,218

141,164

6,788

134,376

653,947

(1)

1,971

24,305

626,931

594,038

591,607

2,431

Number
of

returns

(1)

4

6

10

Income
subject
totU.S.

ax

(Th ..-d

d-11-10

(18)

1,682,9G4

(1)

7,492

84,156

1,588,562

1,528,319

7,895

1,520,424

Returns without
not income

Foreign
tex

credit
laimed

(Th...d

d~Jl ...

(34) (35)

Deficit

(Th--d

~blj ...)

(36)

53,117

j2,741

1, 648

51,093



O&t%VAT%O" DEMCT100i INCORIS SUS-"=T TO U. S. TAX. U. S. INCOME TPLX BEFORE CREDITS,

AND FOREIGN TAXES, By SIZE OF NET INCOME OR DEFICIT

ne- -th net Income

West.- Heiephe trade corporation
d U S U

Returne with credit claimed for foreign taxes paidction
de

..m.
. . . S.

Western Hemis here trad cor ratio

7~vpe of return and Bize of net income Number TO

~a

Net Total C~nsolidated returns subject income
ax

t

t

Ix, -after

p e po n
deduction Iseome U S.

ior deficit
of assets income to U S'tax eforeb investment Number Net

income Total lConsolida ad returns
subject n ome

taxreturns Number Amount Number Amount credits credit of to U. .S beforeof
of returns Numb r Amount Number Amount tax

credits
Th...-d returns Mwuamd returns (7h,.,,,d (7?...-d (Th...-d (7y...-d (Th-.-d turns (Th, md

a Of
f

-d
reo

(77...

turns

(Tho-d (Th...-d
bli ... d.11.,.) d.11 ... ) bli ...) d,11...) d.1 i ...) d.1J ... d,1Ja,,) 'bij ... &11...

TOTAL WESTERN HEWSPHERE TRADE (5) (6) (7) (8) (9) (10) 1 (2-1) (12) (13) (14) (15) (16) (17) (18)
CORWRATION RETURNS

Total .................................. 573 46,886,721 2,360,442 571 236,102 171,909 1,703,665 8~3,966 848,464 300 2,310,275 300 226,386 35 169,402 1,682,904 863,99C
Under $5,000 ................................. 87 15,937 159 87 44 (1) 110 44 44 1$5,000 under $10,000..........................

...........$10,000 under $15ADO ... 1 3
-

$15,000 under $20,000.............. 99 21,293 1,401 98 374 (
1 2 983 299 299

8
-

$20,000 under $25,ODO........................ 5 2,143 85 5(Y7

-

1,324 422

$25,000 under $50,000 ........................ 85 38"M 2,930 85 718 1 8 1, gla 598 598$50,000 under $100,000 .......................
$100 000 under $250 000

65
108

38~,584
25 8

4,920 65 1,314 1 12 3,534 1,481 1,479 30 2,344 30 631 - 1 687 705......................, ,
$250 000 under $500 000 38

2 , 44
131 905

19,502
4

108 5,271 3 90 14,188 6,751 6,709 82 14,453 82 3,888 1 51 0 553: 5,017......................, ,
$500,000 under $1,000,000 .................... 25

,
303 202

13,6 3
17 914

M

25
3,515
4 405

3
6

Ltl
0

9,962 4,992 4,975 24 8,568 24 2,191 2 75 6,210 3,121, , , 8 1 13,219 6,665 6,649 19 13,278 19 3,403 5 799 9,584 4,798
oOO0,000 under $5,000,000 ..................

000 :5 OOO OOO under $10 000
37 1,299,010 88,591 37 21,639 6 3,330 65,960 34,234 33,972 33 80,089 33 19,349 6 3,330 59,748 31,025..., p , , .............

$10,000,000 under $25,000,000 ................
6

13
632,614

11,720,986
43,213

227,135
6

12
9,3_59

30,708
4
9

6,1,!7
21,482

25,609
156 752

13,152
76 269

13,102
73 112

5
12

35,953
212 413

5
12

6p754
30 708

3 3,722 25,609 13,i52
25,000,000 under $50,000,000 ................

:
2 2a7,871 70,617 2 19,012 - -

,
51,605

,
26,824

,
26,824 2

,
70 617 2

,
19 012

9 21,482 156,752
5 60

76,269
5OsOOO,OOO under $100,000,000 ...............

$100 000 000 or more
2 2,924,575 3.28,786 2 25,110 2 25,120 102,182 50,656 48,903 2

,
128,786 2

,
25,110

-
2

-
25,110

1, 5
102,182

26,824
50,656........................., , 6 29,326,052 1,741,631 6 114,833 6 114,833 1,257,650 652,001 63.1,798 6 1,741,631 6 3.14,833 6 114,833 1,257,650 652,001

0ONSOLIDATED WESTERN HWSPHERE TRADE
OORPORATION RETURNS

Total .................................. 45 45,4CY7,469 2,118,753 44 171,909 44 171,909 1,529,913 785,734 760,237 35 2,094,994 35 169,402 35 0 169,402 1,528,319 794,951
Under $5,000 ................................. 1 8,070 4 1 (1) 1 0) 4 1 1 1 4 1 (1) 1$5 000 under $10,000 ........................ - -

-

4 1

r
0,000 under $15s000 ....................... 1 166 10 1 3 1 .3 7 2 2,5,0()0 under $20,000 ........................ 1 257 19 1 2 1 17 5 3$20,000 under $25,000........................ - -

$25,000 -der $50,000 ........................ 1 9,524 30 1 8 22 7 7
$50)000 under $100YO00....................... 1 8,457 72 1 12 1 12 14 4 2
$100,000 under $250,000...................... 3 31,456 645 3 90 3 90 517 231 194 1 216 1 51 1 51 165250,000 under ~500,000......................

000 000 0004500
3 32,050 993 3 ill 3 113. 721 402 385 2 698 2 75 2 75 461

81
270...................., -der $1, , 6 191, U9 4,535 6 801 6 803. 3,443 1 697 1 681 5 3 63 3 5 799, p , . 5 799 2,521 1,214

$1,000,000 under $5,000,000 ..................
0005 000 000 under $10 000

6
4

848,503
603 602

20,565
31

6 3,330 6 3,330 16,249 8,581 8,319 6 20,565 6 3,330 6 3,330 16,249 8,581................., , , ,
:10,1300,000 under ~25,000,000 ................ 10

,
1-1,423,128

,951
189,512

4
9

6,127
21 482

4
9

6,121
21 482

17,378
131 709

8,884
63 263

8,834
60 106

3
9

24,691 3 3,722 3 3,722 17,378 8,884
$25,000,000 under $50,000,000 ................ - - - -

, , , , , 174,790 9 21,482 9 21,482 131,709 63,263
$50,000,000 under $100,000,000 ...... I ........
$100 000 000 or more

2
6

2,924,575
69 0

128,786 2 25,110 2 25,110 102,182 50,656 48,903 2 128,786 2 025,11
-
2

-
25,110

-
102,182

-
50,656........................., ,

1 1 ,2 ,32 52t,$741,631 1 6 1 114,833 1 6 1.14,833 1,257,650 652,001. 631,798 6 - 1,741,631, 6. 114,833_ 6, 114,833, 1,257,650, 652,001
otnotes at end of table.



Table 33. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS,FOREIGN TAX CREDIT CLAIMED, FOREIGN TAXABLE INCOME, AND FOREIGN TAXES, BY SIZE OF NET INCOME OR DEFICIT-Continued

Returns with net income-Continued
Returns witho t

Returns with credit claimed for foreign taxes paid-Cont~nued
u

not income

Returns with Form 1118 statements filed in support of credit claimed

Type of return and size of net income Foreign
Investment

Taxable income from foreign
'

Western Hemisphere U. S. Foreign taxes
or deficit tax credit

sources reported on Form 1118 trade corporation
income Foreign

credit
claimed

Number
Dividends.

Net
income

deduction
- tax Paid or Deemed

tax Number
of

Deficit

of

returns
Total

Number Amount
Consolidated

Total
before Total Carryoverseemed paid

e
redit

claimed returns

0W-d
d.11 ... )

(Yh,,,md
d.11

(7h--d of
(T?--d

returns
(1).o,,md

returns

0?m-d (Mo-d

credits

(Thm-d (Th-md (D-wd (7h-d (nm-d (7h...-d (Th-.-d_ ... d~JJ-) d.11-.) d.11 ... bjl ... &11 ...) d.IJ ...) d,11 ...) bil ... d.11- d,11.r.) d.11... d,11...

TOTAL WESTERN HEWSPHERE TRADE
(19) .(20) (21) (22) (23) (24)

-
(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)

CORPORATION RETUR14S
-

Total .................................. 656,304. 25,450 282 1,392,204 31 423,060 2,288,443 224,892 169,027 853,289 1,116,790 654,694 149,419 312,677 653,947 39 55,143
Under $5,000.................................
$5,000 -der $10,ODO .........................
$10,000 under $15,000 .......................
15,000 under $20,000 .......................$ :

$20,000 under $25,000 ........................
362 - 4 ,710 - - ,128 03 22 93 03

1
1

ic
15

t25,000 under $50,000 ........................
0,000 under $100,000 .......................$100,000 under

$250 000 ..
530

3 014

-
1

30
9

2,167 - - 2,344 631 705 755 628

-
127 530 3 164, ....................

$250,000 under $500,000 ......................
,

1,795 17
6

23
9,940
5 802

2
2

160

27
12,352
8

3,048
`

3,918 4,926 4,192 19 715 2,931 1 24C
$500,000 under $1,000,000 .................... 2,708 7 18

,
8 801 3

1
342

,132
12 506

2, 0 74
1943

75 2,961 2,408 1

1

882 103 423 1 630

,

- -, , , 799 4,510 4,241 31096 64 11081 44121 1 954
$1,000,000 under $5,000,000..................
$5 000 000 under $10 000 000

18,563
8 634

262
50

.32 52,690 5 254 78,418 19,042 3oO23 30,318 40,024 26,863 65 13,096 17,857 6 13 232, , , , .................
$10,000,000 -der $25,000,000 ................

,
45,847 3,157

5
11

16,365
126,697

3
7

716
13,641

35,953
196,576

6,754
30 691

3,722
21 465

13,152
67 822

12,456
85 742

9,646
54 536

183 2,627 8,634 -
,

-
$25, 000, 000 -der $50, COO, 000 ................ 26,757 - 2 51,476 1 60 70,617

,
19,012

,
-

,
26 824

,
201 378

,
57 877

4,744 26,462 44, 711
-$50,000,000 under $100,000,000 ............... 35,112 1,753 2 70,337 2 1,290 128,?86 25,110 25,110

,
50 656

,
U9 551

,
30556

-

159
143,501
63 08

26,757 1 40,498
$lOO,OO%OOO or more ......................... 512,982 20,203 6 1,046,219 6 406,326 1,741,631 2.14,833 114,833

,
652,001

,

644,416
,

438,966 144,082
, 7

61,368
35,112

512,982
-
7

-
-

CONSOLIDATED WESTERN HEMISPHERE TRADE
CORPORATION RETURNS

Total .................................. 595o967 25,449 32 1,247,256 24 422,322 2,077,271 169,0127 169,027 774,997 846,132 555,572 149,396 141,164 594,038 10 52,741
Under $5,000................................. 1 - 1 16 - - 4 (1) (1)$5,000 under $10,000 ......................... - - - -

1 1 1 - - I - -
$10,000 under $15,000 ........................ - - - -

-
-

- - - - - - - - -
15,000 under $20,000 ........................

:

- - - - -
- - - - - - - - 1 10

20,000 -der $25,000 ........................ - - - - -
-
-

-
-

-
-

-
-

-
-

-
-

-
-

1 15

$25,000 under $50,000 ........................ - - - - -
$50,000 under $100,000 .......................

- - - - - - -
$100,000 under $250,000 ...................... al - -

-
- -

- - - - - 1 56
$250,000 under $500,000 ......................
$500 000 under $1 000 000

234
704

17
7

2 575 2 271

-

698 -75
-

75

-

270
-

371 134-

-

103
-

134

-

234
-

, , , .................... 5 2,429 3 342 3,613 799 799 1,214 1,717 850 64 803 704
-
1

$1,000,000 under $5,000,000
$5,000 000 under $10 000 000

3,292 262 5 9,167 3 237 18,890 3,023 3,023 7,875 13,030 6,493 61 6 476 2 586 5

954

11, , , ....
$10,000,000 under $25,000,000...........

6,632
36,929

50
3 157

3
8

12,363
106 150

2
6

216
13 640

24,691 3,722 3,722 8,884 10,455 7,645 183
,

2,627
,

6,632 -
,208

-
25,000,000 under $50,000,000.............

V -

,

-

-
,

-

, 158,958 21,465 21,465 54,096 56,591 45,178 4,7" 6,669 35,787 -
-0,000,000 under $100,000,000............ :::

$100,000 000 or more
""2

5 2 98
11753 2 70,337

-

2

-

1,290
-

128,786
-

25,110
-

25,110
-

50,656 219,551
-

56,305
-

159
-

63 087
-

35 112
1
-

40,418
, .........................

IT— -- lk- - --+,,-

1 , 2 20,203
61

1,046,219 6 406,326 1,741,631 114,833 114,833 652,001 , 644,416, 438,966 144,082,
,

61,368
,

512,982

2Eatimata is not-shown separately because of higtL_qam ling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for diEcussion of limitations of the data.Detail

may not add to total due to rounding.

00



*A 00 *&W*N40j WWSTitRtf H*kIfiMff** TRADE CORFORATTOk DRUPUCTION. U. S. INCOME TAX BEFORE CREbrTS, FOREIGN TAXABLE INCOME, FOREIGN TAXES, AND FOREIGN TAX CREDIT CIAIMED,

BY INDUSTRIAL DIVISION, 1954-1956 AND 1959-1962

Returns with net income
i

'.'t''

w

'tern

"""Phere

Returns with foreign tax credit

Number Ift trade
,
c

ded

orporat
on

uction
U S

Returns with supporting statements, Form 1118

Industrial division and selected year

. ._Re:rs'bar.
. .

income tax
Net

West~r.
Hemisphere

U. S.
inco e ta

Foreign
t

Taxable
7

U
trade

corporation

r

Number

Nr

Amount of
deduction

for.c,;
edit.

Number
f

0

income trade
m x

before
ax

credit Number
income

from

N
et

H ere

trad
e

income
ax

Foreign Foreign
tax credit

returns of
ret~. returns

corporation
deduction

credits claimed of foreign income
corporation

befor
credites

taxes
cliximed

returns sources deduction
(Yh-.-d (Th.-d (7).-d (n,.-d (7h-.-d (Th.-d (yh--d (n.-d (7710-d (77~0-d (M.-d

d,11... d.11 ... d.11 ... d.11 ... dli-) d.11 ...) dbil... *11...I d.11 ... &11 ... j &11 ... d.11 ...3

ALL INDUSTRIAL DIVISIONS
(1) (2) (3) (4) (6) (7) (8)

1 (9) (10) (11) (2-2) (13) (14) (15) (16)

54 ............................................ 687 587 140,974 1,294,784 278 2,695,414 131,924 1,228,802 300,166 256 626,691 2,376,935 122,138 1,127,529 320 627 269 854i5 ............................................

i
668 609 196,393 1,667,544 278 3, 505, 08'7 185,898 1,610,651 416,988 248 1814,101 3,231,581 170,657 1,491,030

,
441 788

,
363 6316 ............................................ 648 566 222,105 1,582,395 289 3,464,333 208,177 1,562,731 458,818 264 873,248 3,198,136 189,586 1,455,320

,
543 169

,
407 462q ............................................

0
759 721 214,163 741,782 251 1,962,330 200,867 697,404 505,563 217 1,019,473 1,889,005 194,606 666,589

,
677p507

,
492,624' ............................................ 6B2 666 212,969 695,378 289 1,865,269 203,765 664,039 507,059 n.a. n.a; n.a. n.a n a n a n a11 .............. I .............................

,2
608 598 222,336 896,601 266 2,429,5551 210,742 879,246 567,136 234 1,282,913 2,311,015

.
196,026

. .
837,816

. .
1,242,302

. .
541,564............................................ 612 571 236,102 873,966 300 2,310,275 226,386 863,990 656,304 282 1,392,204 2,268,443 224,892 853,289 1,116,790 653,947

AGRICULTURE, FORESTRY, AND FIMIERIES

4 ............................................

5
20 7 8,563 12,067 6 31,658 8,525 11,991 9,346 5 21,848 29,898 8,051 11 334 8,800 8,600............................................

6
4 4 8,198 24,394 3 54,142 8,158 24,343 10,140 2 12,782 2,854 769 1:0`72 740 740............................................

9
3 3 7,696 22,849 3 50,838 7,698 22,849 9,436 2 933 1,045 282 365 260 236............................................ 2 2 2,641 8,539 1 18,683 2,630 8,529 4,930 - - - -

0 ............................................ 1
I ............................................ 1 1 1,374 1,336 1 6,059 1,374 1,336 1,336 -

-
- -

2 ............................................ 1 1 1,528 3,674 1 9,018 1,528 3,674 3,140 1 4,872 9,018 1,528

-

3,674
-

3,140
-

3,140

MINING

4 ............................................
5

30 26 12,172 16,695 25 44,912 12,159 16,682 12,325 23 28,120 34,525 9,346 3-2,754 10,222 8,640............................................
6

46 42 21,607 30,082 31 80,224 21,724 3O'(r7 27,392 28 171,0`70 74,273 20,099 27,843 27,287 25,191............................................
9

62 55 27,489 37,866 32 100,460 27,303 37,698 33,240! 31 90,010 96,153 26,134 36,072 63,326 31,614............................................
0

41 36 47,826 66,462 34 177,931 47,814 66,452 64,133 34 139 688
,

177,931 47,814 66,452 127,763 64,133............................................ 43 39 52,832 78,433 35 216,009 52,764 78,352 72,814 n.a. I .a. n.a. n.a n a n a1 ............................................
2

42 41 42,498 58,40`7 31 162,094 41,352 58,407 54,840 30 89,392 118,019
.

29,486
. .

41,660
. .

162,174
n.a.

38jO96............................................ 40 36 37,589 51,424 34 144,028 34,970 51,127 50,806 34 103,669 144,028 34,970 51,127 260,40`7 50,806

CONSTRUCTION

............................................
5

30 23 2,768 5,566 16 14,286 2,529 5,263 2,477 15 9,665 13,505 2,319 4,972 2,579 2,313............................................
6

30 20 1,969 5,577 19 16,927 1,943 5,546 lj917 18 18,108 16,766 1,900 5,490 2,019 1,862............................................
9

28 15 2,035 7,960 14 18,570 1,900 7,775 1,733 13 6,238 18,077 1,767 7,593 1,604 1,585............................................
0

25 14 2,757 1-1,303 12 23,383 2,115 10,446 2,810 11 8,844 22,743 1p943 10,208 2,670 2,660............................................ 27 25 1,767 6,823 23 16,839 1,755 6,693 2,051 n.a. n.a. n.a. n.a. n.a. n a n a......................................... ... 12 11 lp422 3,456 11 11,214 1,378 3,399 1,727 9 3,903 6,706 1,036 2,263
. .

1,172
. .

1,023............................................ 24 24 1,535 6,204, 19 14,333 596 4,775 789 is 2,688 13,897 479 4,615 739 629

MANUFACTURING

............................................
5

76 65 92,456 627,967 60 1,441,587 92,400 609,548 250,790 55 502 473 1,160,982 87,262 525,626 277,480 229 275....................................... I ....
6

74 67 133,309 814,515 65 1,816,701 133,297 771,191 348,598 59 1653,259 1,626,162 128,534 699,887 382,819
j

311,998............................................
9

86 75 149,227 665,064 75 1,642,16? 149,159 663,669 383,482 68 700,466 1,466,276 141 125 5
.
91,441 444

'
517 347,194............................................

0
63 55 127,056 520,756 43 1,488,994 126,168 502,80`7 405,822 36 816,170 1)483,568 124,728 500,~81 521,607 404,514............................................ 65 59 132,286 527,345 57 1,462,456 3-32,274 508,502 418,037 n.a. n.a. n.a. n.a n a n a a1 ............................................ 81

109
77 150,591

0
735,541 63 2,044,808 149,728 730,777 496,138 62 1,160,023 2,044,006

.
149,512

. .
730,476

. .
1,071,231

n. .
495,924............................................ 104 ,53317 686,222 80 1,894,337 170,515 685,665 589,303 78 1,242,457 1,893,348 170,256 685,296 640,328 588,955

TRANSPORTATION, CO?NUNIrATION, ELECTRIC,
GAS, AND SANITkRf SERVICES

4 ............................................
5

15 13 5,547 535,819 11 1,051,390 5,415 535,641 8,513 11 20,749 1,051,390 5,415 535,641 8,638 8 513............................................

6
31 30 6,252 687,716 19 1,344,405

-- - - -
6,218 687,697 9,373 18 128,895 1,343,726 6,035 687,479 13,098

,
2279............................................

9 . .. .
12
14

9
10

6,893
4 3 8

730,472
0

9 1, 428 943
~?

6,893 730,472 11,026 7 2P,099 1,426,736 6,299 729,704 14,914
,

10,472.. .. ....................................
0

, 5 3 ,864 8 ,699 4,137 20,740 8,579 7 17,205 43,698 4,083 20,669 11,461 8,540............................................ 8 6 810 1,592 5 3,170 809 lj3-15 916 n.a. n.a. n.a. an n a n a1 ............................................
2

6 7 982 1,372 5 3,497 828 1,167 866 5 2,708 3,497
. .
828

. .
1,167

. .
1,098

n.a.
866............................................ 12 10 1,808 85,473 8 166,1~8 1,661 85,431 4,101 8 12,095 166,158 1,661 85,431 4,625 4,101

WHOIRSAI AND RETAIL TRADE

I ............................................
5

410 W 17,385 65,350 92 47,074 9,293 18,944 8,058 82 23,840 44,494 8,600 18,016 7,686 7 462............................................ 443 418 22,798 81,000 216 142,760 3-3,137 68,432 9,973 104 128,836 139,891 12,364 67,41J 9,726
,

8 991............................................
..

381
491

357
3

26,301 94,760 104. 158,471 12,889 76,817 1.1,398 93 28,988 155,873 12,168
.

75,876 12,005
,

10,584..........................................
...................... .. . 464

48
464

24,962
0

42,731 Re 68,988 13,633 27,697 9,455 77 18,823 56,151 12,617 21,472 9,577 8,520.. .. ............... 22,1 2 33,340 129 57,714 12,997 21,605 8,114 n.a. n.a. n.a. n a. n a n a n aL ............................................

?
429 427 22,609 34,082 132 56,086 13,261 21,785 5,093 108 20,241 54,644

.
12,889

. .
21,232

. .

5,910
. .

3 044............................................ 384 358 20,691 27,752 123 54,920 14,703 20,102 5,694 ill 24,611 52,035 13,924 19,083 6,767
,

5,693

19
19
19
19.
19,
19:
19

19
19
19
19
19
19
19

195
195
195
195
196
19
196

195
195
195
195
196
196
196,

195
195
195
195
196
196
196

195
195
195
195
196
196,
196

195
195
195
195
196
196
196

Footnotes at end of table.



Table 34. -NUMBER OF RETURNS, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, U. S. INCOME TAX BEFORE CREDITS, FOREIGN TAXABLE INCOME, FOREIGN TAXES, AND FOREIGN TAX CREDIT CLAIMED,
BY INDUSTRIAL DIVISION, 1954-1956 AND 1959-1962

Returna with net income

Western Hemisphere Returns with foreign tax credit

Number of
W

trade c
ded

orporation
uction

Retu rns with supporting statements, Form 1118

Industrial division and selected year

estern
Hemispher~

U. S.
income tax

Net

Western
Hemisphere

U. S.
ncome tax

Foreign
tax

Taxable Western
U. S.

trai Is

corporation Number Amount of
before
credits

Number
Of in,=e

trade
cor oration

before credit Number
income
f

rom

Net
Hemisphere

trade
income tax Foreign

Foreign
tax credit

returns of deduction returns
p

deduction credits claimed of foreig
income

0
orporation

before
credits

taxes
claimed

returns returns sources deduction

(7h...-d (Zh--d (M..-d (M.-d (rho-d (Tho-d (71--d (1~...md (M.-d (il.-d
bil ... d,11-.) d.J I... ~11 ... &)i ... d.11 ... d.11... ) d.1 I ... d.11 ... d11 ...) d.11 ... ) ~11 ...)

FINANCE INSURANCE AND REAL ESTATE
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (2-1) (12) (1.3) (14) (15) (16)

, ,

1954 ............................................ 3 3 528 728 2 671 180 242 92 2 665 671 ISO 242 106 92
1955 ............................................ 5 5 656 903 4 792 23-3 283 135 3 1735 747 201 272 124 125
1956 ............................................ 13 2 337 465 1 ?82 210 292 180 1 782 782 210 292 180 180
1959 ............................................ 68 68 801 33,647 22 72,636 588 33,293 779 1.2 1,527 71,499 279 32,914 520 490
1960 ............................................ 14 14 54 33,414 2 71,294 48 33,383 248 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1961 ............................................ 16 16 233 38,139 6 74,489 214 38,129 317 6 1,053 74,489 214 38,129 319 317
1962 ............................................ 6 6 193 246 5 710 191 245 109 5 566 710 191 245 116 109

SERVICES

1954 ............................................ 103 102 1,555 30,592 66 6-,836 1,423 30,491 8,565 63 19,331 41,470 965 18,944 5,116 4,759
1955 ............................................ 25 23 1,404 23,357 21 Z1,136 1,208 23,092 9,460 17 '20,416 27,162 ?55 11,576 5,9?5 5,497
1956 ............................................ 63 50 2,125 22,959 51 64,102 2,125 22,959 8,323 49 19,732 33,194 1,581 13,957 6,363 5,597
1959 ............................................ 55 53 3,762 2?,480 43 6-,',816 3,762 27,440 9,055 40 17,216 33,415 3,142 14,087 3,909 3,767
1960 ............................................ 60 59 3,118 14,431 38 37,787 3,118 14,389 4 879

1

n.a. n.a. n.a. n.a. n.a. n.a. n a.
1961 ............................................ 19 18 2,627 24,268 17 71,312 2,607 24,246 6 ,819 (2) (1) (2) '2) (2

) (
2

1962 ............................................ 36 32 2,225 12,971 30 26,771 2,222 12,971 2 362
2 (2) 2 2 2 2) (2)

NATURE OF BUSINESS NOT ALWCABLE

1954 ..................................
1955 .................................. 10
1956 ............................................
1959 ............................................
1960 ............................................
1961 ..................................
1962 ..................................

n. a. - Not available.
lRevised.
2Sampling variability of this estimate is too large to warrant showing separately. However, data are included in totals.

NOTE: See text for explanatory statements and for discussion of limitations of the data. The information for each of the years prior to 1961 appears in the Statistics of Inaome-Corporation Income Tax Returns report for that
year. The 1961 data are from Statistics of Income-1961, Supplemental Report on Foreign Tax Credit Claimed on Corporation Income Tax Returns.

Detail my not add to total due to rounding.



T FOREIGN TAX"LE INCOKE, FOREIGN TAXES, A14D FOREIGN TAX CREDIT CLAIMED,
owbettam, d. T"Coom TAX 5EFORE CaEDI S

9- -1. - . A-- 1"A-19%fi AIM q -1962

Returne with net Income

West.- Hemisphere
id

Returns with foreign tax credit

Number f
ontra e c',P,.

deduction

U. '9.

U S
Returns with supporting statements, Fom IM

Sias of total "sets and selected year

Wsffta~:

Hemisphere

incometax
Net

Western
Hemisphere

..
income

Foreign
tax

Taxable Western U. S.
For ign

11trade Amount of before Number
income trade tax

redi
c t

N b
Income

Net Hemisphere income
Foreign 1.

rporation
Number

f
deduction credits of tioncorpor before

aimocl d
um er

f
from

income
trade tax

taxes credi t
Zturfu~

o returns deduction credits o
n

foreig col-Porati
sbefor

claimedreturns returns sources deduetion credits
(M-.-d (A-d (11--d (T)--d (Ty-md (71--d (7)-md (r-.-d (7).-.-d (r---d
dbll-) bil ... d.11 ... 1 &11-) dfi-) I d.1 i ... 3- d.1 I ...3 doij ... 'bij ... d.11 ... Ibi I-) dij ...

TOTAL
(2) (3) (4) (6j (7) (8) (9) (10) (11) (12) (13) (14)

-

(15)

- -

(16)

1954 ............................................ 687 587 140,974 1,294,784 278 2,695,414 131,924 1,228,802 300,166 256 626,691 2,376,W5 i22,138 1,127,529 320,627 269,85~
1955 ............................................ 666 609 196,393 1,667,544 278 3,505,087 185,898. 1,610,651 416,986 248 '814,101 3,231,581 170,657 1,491,030 "1,798 363,631
1956 .................... .......... ........ 648 566 222,105 1,582,395 2189 3,464,333 208,177 1,51-2,731 456,818 264 873,248 3,198,136 169,586 1,455,320 543,169 407,462
1959 ............................................ 759 721 214,163 741,782 251 1,962,330 200,867 697,40,4 505,563 217 1,019,473 1,889,005 194,606 666,589 677,507 492,624
1960 ............................................ 682 666 212,969 693,!~78 289 1,865,269 203,765 664,039 50`7,059 n.a. n.a. n.a. n.a. n.a. n.a. ..a.
1961 ............................................ 608 598 222,336 896,601 266 2,429,559 210,742 879,246 567,136 234 1,282,913 2,3.U,015 196,026 837,816 1,242,302 541,564
1962 ............................................ 612 571 236,102 873,966 300 2,310,275 226,386 863,990 656,304 262 1,392,204 2,288,443 224,892 853,289 1,116,790 653,947

TOTAL ASSETS UNDER $100,0002

1954 .......... I ................................. 225 194 1,744 2,048 55 2,770 747 946 749 .54 2 372 2,723 734 934 875 738
1955 ................................... I ........ 172 142 2,052 2, 6M 28 4, U76 1,098 1,452 694 26 12;89.3 3,932 1,059 1,408 667 654
1956- ..........................................

1959
181
150

137
146

1,163
1 735

1,268
2 085

42
(3

2S307 629
3

710
(3)

336
3

42
(3

1 614 2 30`7 629 710 394
3

336
3............................................

1960 ............................................ 238 238
,

1,311

,

1,250 34 848

)

236 260

( )

257

)

n.a. n.a. n.a. n.a. n.a.

)(

n.d.

)(

n.a.
1961 ......................... .................. 184 184 565 521

- 3 3 3
3) '1,

3
(1)
3

1 3) 3 3) 3)

1962 ............................................ 162 139 1,362 1 ,58b 3 3) 3 3 3 3

TOTAL ASSETS $100,000 UNDER $1,000,000

1954 ................. - 295 251 6,223 7,684 104 U,196 21992 3,634 2,472 98 7,786 9,943 2,657 3,167 2,683 2,153
1955

....................

321 305 7,864 9,706 13.4 14,919 3,9U '4,916 20854 102 18,361 13,013 3,398 4,259 2,543 2,236
1956 ............................................

1959 ........... I ................................
273
387

261
376

8,022
7,435

10,080
9,662

120

(1)

15 643 4 048 5 190 3 863 101
(3

10 482 14W6 3 641 4 650 3 999 3 413

1960 ............................................ 245 245 5,901 7,519 ill 11,941 3,170 3,936 3,328 n.a. n.a. n.a. n,a. n.a. n.a. n,a.
1961 ............................................ 245 245 8,140 8,863 100 9,644 2,600 3,199 1,596 98 7,50`7 9,500 2,553 3,156 1,924 1,596
1962 ............................................ 252 251 4,619 5,323 144 10,589 2,783 3,273 1,971 133 6,782 7,939 2,055 2,334 3,365 1,971

TOTAL ASSETS $1,000,000 UNDER $50,000,000

1954 ............................................ 137 3.19 36,798 53,734 95 126,621 32,102 47,277 26,315 85 76,194 325,365 29,059 43,069 25,090 22,729
1955 ............................................ 145 135 45,023 68,149 .110 161,849 39,440 59,976 41,415 98 1115,979 151,651 36,662 56,M 41,393 37,926
1956 ............................................ 163 144 37,387 56,389 log, III'm 27,967 42,173 25,060 97 67,151 100,924 .25,022 38,178 26,404 21,595
1959 ............................................ ISO 167 44,310 63,567 3.15 140,122 36,479 52,102 32,312 97 83,247 130,264 '33,843 48,478 40,051 29,909
1960 ............................................ 160 153 38,222 54,572 313 123,345 32,888 45,990 26,235 -R. n.a. n.a. n.a. D.R. n.a. n.a.
1961 ............ I ............................... 143 137 35,566 50,810 102 116,603 30,0`70 43,12.0 24,597 .97 71,986 112,017 29,199 41,214 47,756 23,629
1962 ............................................ 158 149 37,457 50,816 104 114,521 29,962 43,217 24,819 100 71,233 112,866 29,544 42,608 54,376 24,305

TOM ASSETS $50,0000000 OR wRE

1954 ............................................ 30 23 96,209 1,231,318 24 2,554,827 96,083 1,176,945 270,630 19 540,339 2 248 904

1 1
89,E88 1,080,339 291,979 244,234

1955 ............................................ 30 ~27

'

141,454 1,587,085 26 3,324,243 141 449

1

544,3071 372,035 22 1686,868 31062,985 129,538 - 1,429,118 397,185 322,815
1956 ............................................ 31 24 175,533 1,514,658 28 3,334,510 175,533

;
1 514,658 429,559 24 794,001 3,080,769 160,294 1,43.1,782 512,372 382,118

1959 ........ I ........................ I .......... 42 32 160,68) 666,448 31 1,807,475 160,419 640,148 469,752 26 925,569 1,745,149 157,104 613,337 632,954 459,505
1960 ............................................ 39 30 167,535 632,037 31 1,729,135 167,471 613,853 477,239 n.a. n.a. n.a. n .a. n.a. n.a. n.a.
1961 .................................... 36 -12 71, 61

0 '
136,4 7

0
30 302 963

2

1 77,9

81

13 4
"' '

54 P 25 1 203,029

,
2 189t169 164,2:83 1 793,362 11,191,894 1 516,267::::::::1

1962 ....................................
.

2
9I ~,

664
", ,

.6 247
,1

1
1;.. ,, 9

2;
.'9,"

63
1
6,205 I "628 4

9
2 1 310,448 2 163,937 192,306 SO`7, 052 1,058,309 1 626,931

n.a. - Not available.
'Revised.
21ncludes returns with zero assets.
'Sampling variability of this estimate jqtoo large t~?_~Larrant showing separately. However, data are included in totals.
NOTE: See text for explanatory statements and for discussion of limitations of the data. The Information for each of' the years prior to 1961 appears in the Statistics of Incoffe-Corporation Income Tax Returns report for that

year. The 1961 data are from Statistics of Income-1961, Supplemental Report on Foreign Tax Credit Claimed on Corporation Income Tax Returns.
Detail may not add to total due to rounding.



The following explanations include definitions and limi-
tations of data items and of classifications used, as well
as descriptions of adjustments made in preparing the
statistics shown in this report. These explanations are
designed as an aid in interpreting the statistical content
of this report and should not be construed as interpre-
tations of the Internal Revenue Code or related regula-
dons, procedures, or policies. Code sections cited are
those in effect for 1962.

i

Accumulated profits

Accumulated profits were the after -foreign - tax gains
and profits of related foreign corporations, reported in
schedule B, Form 1118, or of their subsidiaries, reported
in schedule C, Form 1118 [Code section 902(cD. Since
the accumulated profits and not the total gains, profits,
and income were subject to the United States tax when
remitted to the domestic corporation as dividends, only a
proportionate fraction of foreign taxes paid by related
foreign corporations were eligible for the domestic parent
corporation's foreign tax credit. This is reflected in the
computation of the credit, illustrated in the explanation
for Taxes deemed paid. (See also discussion of Net profit
before taxes below.)

Active corporations

Active domestic corporation returns were those show-
Ing any items of income or deduction. They comprised
'the vast majority of the returns filed and were the basis
for all the financial statistics presented in this report
br domestic corporations. However, a few inactive do-
nlestic corporation returns did include one or more
Forms 2952. Both the number of inactive domestic cor-
;PoratiOn returns filing Form 2952 for controlled foreign
tOrporations and the number of and financial data on these
Forms 2952 are included in the controlled foreign cor-
foration tables.

The definition of an active controlled foreign corpora-
40n or subsidiary is similar to that of an active domestic-poration.

Business receipts were, in general, the gross operatingTp-
Tts Of the corporation less the cost of returned

_!V8 .and allowances.

I
mess receipts included rents reported as a prin-
Business income b real estate , rators and b

-urtain tvnes of
J I— J

rnanu cturing, public utility, and service
-Porations. The I I AUtter corporations inc ude manu-'~Rctlirers that frequently rented products rather than sold

Section6

Explanation of Terms

them, such as tabulating or electronic equipment; lessors
of public utility facilities such as docks, warehouses, and
pipelines; and companies engaged in rental services, such
as for the rental of automobiles or clothing.

In the finance division, business receipts included such
banking items as fees, commissions, trust department
earnings Pyrhnnff~ coillect'~ I tions or service charges when
identified in schedules attached to the return. However,
interest, the principal operating income of banking and
savings institutions, is not included in the figures for busi-
ness receipts. Premium income of life and certainother
insurance companies was also included. (However, mutual
insurance companies other than life or marine, and other
than fire insurance companies issuing perpetual policies
reported only investment income for tax purposes so that
the premiums for these companies were not included.)
When identified in schedules, operating income from in-
vestments (other than rent or cooperative apartment as-
sessment reported by real estate operators) was allocated
to one of the specific types of investment income for which
statistics are shown separately in the corporation income
tax returns tables.

Some corporations treated excise and related taxes
which were included in the sales price of their products
as part of their gross receipts from sales; others re-
ported their receipts after adjustment for these taxes.
When treated as receipts, excise and related taxes were
deducted on the tax return as part of the cost of goods
sold or were included in the separately itemized deduc-
tion for taxes paid. In any case, the receipts as reported
by the taxpayer were included in the statistics.

Business receipts reported by security and commodity
brokers, dealers, and exchanges, and by real estate sub-
dividers, developers, and operators, required special
statistical treatment. For these returns, net profit or
loss from sales of securities or real estate was allocated
to the statistics for net gain or loss from sales of prop-
erty other than capital assets if cost of sales and opera-
tions exceeded 50 percent of receipts, or ifsuch receipts
were specifically identified as sales of securities or real
estate. Otherwise, business receipts for these companies
were used as reported.

Carryover

Carryover is the amount of prior years' creditable

foreign taxes in excess of the limitation ("excess tax")
which was carried over and included in the amount of

current-year creditable foreign taxes. Excess tax maybe

carried back 2 years and forward 5 years. It is applied

against any "excess limitation," which is the amount by
which the limitation exceeds creditable taxes in a given

year. Excess tax is first applied against excess limita-

223



224 EXPLANATION OF TERMS

tion of the second preceding year, then of the first pre-
ceding year, and is then carried over to the first, second,
and succeeding years through the fifth year--until fully
credited or until no excess limitation isavailable. There
is no information provided in the statistics on carry-
backs because the excess tax carried back is reported
only on amended returns which were not included in this
study. Neither the carryover nor carryback of excess tax
distinguishes between taxes directly paid and taxes
deemed paid. Rather, both of these were combined and
reported as one figure on Form 1118.

Taxpayers may not credit excess taxes for a year in
which one method of limitation (per-country or overall)
is used against excess limitation accrued in a year for
which the other method is used. Inasmuch as taxpayers
with accounting periods beginning after December 31,
1960 were the first able to elect to use the overall method
of limitation, for this method the data in this report can
include only one year of carryover of foreign taxes. For
the per-country method, of course, as many as five years
of foreign taxes in excess of the limitation may be in-
cluded as carryover.

For purposes of determining the foreign tax credit,
taxpayers using the overall limitation are not required
to report the amount of carryover by country. Conse-
quently, only the total amount of carryover can be shown
for corporations using the overall limitation. Also, a
taxpayer cannot carry back or carry over creditable
foreign taxes in excess of the limitation to a year in
which creditable foreign taxes are being taken as
a deduction.

Consolidated returns

Consolidated returns were income tax returns which
contained the combined financial data of two or more
corporations meeting the following requirements: (1) a

common parent corporation owned at least 80 percent of

the voting power of all classes of stock and at least 80
percent of each class of nonvoting stock (except stock
which was limited and preferred as to dividends) of at
least one member of the group, and (2) these same pro-
portions of stock of each other member of the group were

owned within the group.
The filing of a consolidated return constituted anelec-

tion of group reporting, which, with certain exceptions,
had to be followed in subsequent years. However, with
the enactment of the Revenue Act of 1962, affiliated cor-
porations filing consolidated returns were allowed to
decide again whether or not they wished to continue filing
on a consolidated basis for either the first taxable year
for which returns were due to be filed after October 16,

1962, or the first taxable year ending after October 16,
1962. Because of the new election privilege, statistics
for some companies may have moved into different in-

dustry and size classifications for 1962. No measure of
the effect on comparability resulting from these changes
is available. By law, the consolidated filing privilege
could be granted to all affiliated domestic corporations
connected through stock ownership with a common parent
corporation except: (1) regulated investment companies,
(2) real estate investment trusts, (3) corporations deriv-
ing a large percentage of their gross income from sources
within a United States possession, (4) insurance companies

not affiliated with other insurance companies Ofthesanietype and therefore not taxed under the same provision, ,
the law, (5) corporations designated as tax -exemptunder
Code section 501, and (6) China Trade Act corporation,A consolidated return, filed by the common parent con,*
pany, was treated as a unit, each classification being de-termined on the basis of the combined data of the affili-
ated group. Filing changes to or from a consolidated
return basis affected year-to-year comparability Of thestatistics.

An additional tax of 2 percent was imposedon consoli-
dated taxable income which was computed before deduc-
tibn of partially tax-exempt interest and which excluded
any taxable income attributable to regulated public utility
or Western Hemisphere trade corporation members of the
affiliated group.

Controlled foreign corporations

Controlled foreign corporations were those in which a
domestic corporation owned more than 50 percent of the
voting stock at any time during the domestic corporation's
taxable year. For such foreign corporations, the domestic
parent corporation was required to file Form 2952, "In-
formation Return by a Domestic Corporation with Respect
to Controlled Foreign Corporations." In addition, the
domestic corporation had to file Form 2952 for foreign
subsidiaries of its controlled foreign corporations. These
subsidiaries were defined as foreign corporations in which
the controlled foreign corporation owned more than 50
percent of the voting stock at anytime during the latter's
annual accounting period. As part of the filing require-
ments for Form 2952, a profit and loss statement, a bal-
ance sheet, and an analysis of surplus accounts were to be
furnished for each foreign corporation. A facsimile of
Form 2952 is provided at the end of this report.

Form 2952 was to be filed for foreign subsidiaries with
accounting periods ending with or within the accounting
period of the controlling foreign corporation, and for the
controlling corporation when its accounting period ended
with or within the taxable year of the controlling domestic
parent corporation. However, Form 2952 was required
to be filed only for foreign corporations with accounting
periods beginning after December 31, 1960. The under-
coverage resulting from not including foreign corpora-
tions with accounting periods beginning before December
31, 1960 is discussed under Limitations of the data in the
Controlled Foreign Corporations section.

Creditable foreign taxes

Foreign taxes eligible for inclusion in the computation
of the foreign tax credit against the United States income
tax liability of the domestic corporation must be either:
(1) a tax on income, war profits, or excess profits, or
(2) a tax in lieu of an income tax. A foreign tax must.
have "income" as its base, essentially as defined under
the United States tax law, or must be predominantly an
income tax, although in both cases the foreign law under
which the tax was imposed need not be identical to the
United States law in respect to determination of gross
income, exemptions, and deductions. In order to qualify
as a creditable "in lieu" tax, a foreign tax must be a
substitute for a foreign income tax, i.e., the "in lieu"
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tax
rnust replace in whole or in part an income tax which

4ould have been imposed on the taxpayer if not for the
lieu" tax.

Creditable taxes include both the foreign taxes consid
.ered as directly paid or accrued by the domestic cor-
poration on profits of branch operations, withholding
.0es on dividends and royalties, etc., and those taxes

or accrued by a related foreign corporation or its
5sidiary which are deemed paid by the domestic cor-
joiation. Creditable taxes may also include a carryover

-of taxes paid or accrued and taxes deemed paid in prior
Sears. Taxes are creditable if they are paid to foreign
zountries or their political subdivisions and to posses-
sions of the United States. Taxes generally not creditable
include the following: excise, franchise, sales, turnover,
.Production, and property taxes. Interest on penalties paid
I-U connection with foreign taxes are also not creditable.
However, virtually all foreign taxes not creditable do
,qWify as a deduction from gross income. No data are
bcluded in this report on noncreditable foreign taxes.
,Jaxpayers may take creditable taxes as well as non
treditable taxes as a deduction. However, since a do-
mestic corporation usually obtains a greater tax benefit
by electing to take foreign taxes as a credit against its
United States income tax rather than as a deduction from
gross income, it is believed that only a negligible amount
of creditable foreign taxes were not used in the computa -
,tion of the foreign tax credit and therefore not included in
the data in this report.

Credit- limitation method

~"The limitation established a ceiling on the amount of
breign creditable taxes constituting the foreign tax credit.
T-upayers are permitted to choose from two alternative
finitations: (1) the per -country limitation and (2) overall
imitation.

'01nder the per-country method, the tax credit is com-
!4~ted separately for each foreign country or United States
$,Wsession. The credit for foreign taxes paid to each
i6trY is limited to that percentage of income taxes
:Wed to the United States which taxable income from the

,~Iltry or possession bears to total taxable income. The
'coraPutation is as follows:

Taxable income from sources within the foreign
country or United States possession
Taxable income from all sources, foreign and
domestic

x

Under the overall method, the amount of credit is com -
on the total amount of creditable foreign taxes paid

;k-all foreign countries and United States possessions.,,M. a result the foreign tax credit computed under thist*d is not available by country. The credit may notI~Ieed the percentage of United States income tax whichkWle income from all foreign sources bears to total!,4.6able income The overall limitation method, availableVUXPayers for taxable years beginning after December'k-1960, is computed in the follow'ing manner:4~~

Taxable income from all foreign sources
and United States possessions
Taxable income from all sources, foreign
and domestic

matter which limitation method is elected, the total
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foreign tax credit claimed cannot exceed the amount of
U. S. income tax before credits.

Dividends paid by controlled foreign corporations

Dividends were paid by the controlled foreign corpora-
tions and their subsidiaries not only to the controlling
domestic corporation but also to other domestic corpora-
tions. However, only dividends paid t~controllingdomes -
tic corporations (item 12(l) of Form 2952) wereincluded
in the controlled foreign corporation tables. While a
small amount of dividends was paid by subsidiaries of
controlled foreign corporations to domestic parent cor-
porations, most of the subsidiary's dividends were nor-
mally paid to the foreign corporation controlling it.
Dividends paid by controlled foreign corporations oc-
casionally included a return of capital, such as a liqui-
dating distribution, but such a return of capitalwould not
have been included as foreign dividend income in the do-
mestic corporation's income tax return. The payment of
dividends by the subsidiary to the controlled foreign cor-
poration resulted in profits of subsidiaries being partially
double counted, i.e., profits of subsidiaries were before
payment of dividends, but profits of controlled foreign
corporations included the dividends received from sub-
sidiaries.

Dividends paid by related foreign corporations

The dividends paid by a related foreign corporation,
i.e., a foreign corporation in which a domestic corpora-
tion owns 10 percent or more of the voting stock, are
considered as distributed out of the foreign corporation's
accumulated profits. The domestic corporation, upon
receipt of these dividends, includes them in its taxable
income, and the dividends thereby become subject to
United States tax. All foreign corporations directly con-
trolled by a domestic corporation owning over 50 percent
of the voting stock (controlled foreign corporation) are,
of course, included in the definition of a related foreign
corporation.

A proportionate share of the foreign taxes paid by re-
lated foreign corporations which are attributable to the
foreign corporation's accumulated profits out ofwhich the
dividends are paid are deemed paid by the domestic cor-
poration and may be credited against the domestic cor-
poration's United States tax liability. In order to deter-
mine the foreign taxes for which the tax credit may be
taken, the dividends must be traced to the accumulated
profits of the particular year from which they were paid
(see schedule B, Form 1118). Dividends are treated as
having been paid from the most recently accumulated
profits. Dividends paid in the first 60 days of any year
are deemed to be from profits earned in the immediately
preceding year. The country for which the tax was calcu -
lated as having been deemed paid was not always the coun-
try to which the tax was actually paid. In schedule B, the
dividends paid and the taxes deemed paid are attributable
entirely to the country where the related foreign corpora -
tion was incorporated.

Some income was treated as dividends only for the pur-
pose of determining the taxes creditable as deemed paid.
Receipts in lieu of dividends were in the form of royalties
paid out of the accumulated earnings and profits of wholly
owned foreign subsidiaries. These payments were in-
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cluded in schedule B, Form 1118, as dividendspaid from
the profits of related foreign corporations. Toqualifyfor
this particular treatment, the following requirements of
Code section 902(d) had to be met:

(1) Domestic parents had to own 100 percent of all
classes of outstanding stock of the foreign corporation
from which they received royalties.

(2) The foreign corporation was engaged in manu-
facturing, production, or mining.

(3) The contractual arrangement between the domes-
tic corporation and its foreign subsidiary stipulated that
the royalty payments to the domestic parentwouldbe ac-
cepted in lieu of dividends. The contractual arrangement
further provided that the subsidiary would not declareor
pay dividends in any calendar year in whichthis contract
was in effect.

Another example of income considered as dividends
only for determining the taxes creditable as deemedpaid
were royalties from sources within the United Kingdom.
Under certain conditions, these royalties were included
in schedule B but were not otherwise identified as divi-
dend income on the return. Recipients of these royalties
were deemed to have paid income taxes which were de-
ducted from the royalty by the payer (as required by
United Kingdom law), provided the recipient elected to
include the amount of the withheld tax in his gross income
subject to United States tax. In effect, (1) the net amount
of royalties received was "grossed-up" with the United
Kingdom tax when determining the taxpayer's income
subject to United States tax, and (2) the full amount of
taxes withheld with respect to the royalty was eligible
for the foreign tax credit.

When.dividends were made in kind, i.e., as distribu-
tions of property, the amount was treated as a distribu-
tion at the fair market value of the property received
or the adjusted basis of the property in the hands of the
distributing corporation whichever was the lower (Code
section 301). The amount used for the dividend subject to
United States tax was also used in computingthe indirect
credit for foreign taxes deemed to have been paid.

Domestic corporations receiving dividends from for-
eign corporations (other than a foreign personal holding
company) engaged in trade or business in the United States
for an uninterrupted period of not less thap 36 months
prior to the payment of dividends, and deriving 50 per-
.cent or more of their gross income from within the
United States, were allowed under Code section 245 an
85 percent deduction against the amount of dividends re-
ceived. However, the deduction could be taken only up to
an amount bearing the same ratio to the dividends as the
foreign corporation's gross income earned within the
United States bears to its gross income from all sources.
The amount of dividends in excess of the deduction was
considered as from sources without the United States
under Code section 861(a)(2), even though the income
could be from sources within the United States. If these
dividends were received from a related foreign corpora-
tion, the domestic corporation could claim credit for
taxes deemed to have been paid.

Foreign dividends

Three measures of foreign dividends are provided in
this report. The first relates to total foreign dividends
reported in schedule C, Form 1120, and-includes all divi-

dends designated by the taxpayer as be"
.'g

toreign.second is obtained from schedule B, Form 1118,cludes only dividends from related foreign co in- -
The third easure is it- - rPorart--~~',k Q ot Form 2952, andeE

g
cludes only the dividends paid bytoa

c0ntrJ0n1lteeddf0Srtate&corporation or its subsidiaries the
parent corporation. Normally the first measure of aildividends exceeds the second measure for related torelpcorporations, and the second measure exceeus the ddrdmeasure for controlled foreign corporations. Howeversome variations from this normal relationship do occur'.,'(1) Dividends from foreign sources in schedule CForm 1120, were not always clearly designated as for-'eign, and as a result a small amount of foreign dividendsmay have been mistakenly classified as dividends from
domestic corporations.

(2) Dividends paid by related foreign corporations
shown in schedule B, Form 1118, may include r yaltier0
(as discussed above in the explanation for Dividends paid
by related foreign corporations) and exclude dividends
paid to domestic corporations which did not claim a for-
eign tax credit. Therefore, data on dividends from related
foreign corporations, which are obtained from the Form
1118, include some amounts which are not included in
dividends from all foreign corporations and at the same
time exclude some dividends actually paid by related
foreign corporations.

(3) Form 2952 may include as a dividend paid what
is actually a return of capital, such as a liquidating dis-
tribution, which was not reflected in schedule C, Form
1120, for the domestic parent corporation.

(4) Dividends paid by a controlled foreign corpora-
tion may include dividends that were paid to domestic
corporations not claiming the foreign tax credit, or to
domestic corporations claiming the foreign tax credit
but not filing a Form 1118 in support of foreign tax credit
claimed. Therefore data on dividends from related cor.
porations would not include some amounts that werepaid
by controlled foreign corporations.

Foreign tax credit claimed

Foreign tax credit claimed, based on Code sections
901-905, is the reduction from the gross amount of in-
come tax liability allowed domestic corporations for in-
come

,
war profits, and excess profits, taxes paid or ac

crued, and under certain conditions, deemed to have been
paid, to foreign countries or United States possessions.
In some instances, the foreign tax credit statistics shown
in this supplemental report differ slightly from the cor-
responding data appearing in Statistics of income--196Z
Corporation Income Tax Returns because of the methods

used to process the data.
The foreign tax credit allowable was limited to the

proportion of the domestic tax which the taxable income

from foreign sources bore to the total taxable income

(see Credit limitation method), and the amount thus deter-

mined could not exceed the United States income tax before

credits. A taxpayer who claimed a foreign tax cre.
dit

could not in the same year take a business deduction

from gross income for creditable foreign taxes. AISO,

a business deduction could not be taken for a carryover

or carryback of taxes arising from a year in which the

foreign tax credit was taken.
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Foreign taxes

Foreign taxes shown in the foreign tax credit tables
consist. Of (1) taxes paid or accrued, (2) taxes deemed
paid, and (3) carryover of excess taxes from previous
years. See discussion of these terms and also Creditable
foreign taxes elsewhere in this section. Taxes shown in
the controlled foreign corporation tables are discussed
under Taxes paid or accrued.

Form 1118

The schedules underlying the computation of the foreign
tax credit are included in Form 1118, "Statement in. Sup-
port of Credit Claimed by Domestic Corporation for
Taxes Paid or Accrued to Foreign Countries or Posses-
sions of the United States." A facsimile of this form ILS
provided at the end of this report. Taxpayers sometimes
provided their own equivalent statements in lieu of the
prescribed form. The statistics from these statements
are included in the data on Returns with Form 1118 filed
in support of foreign tax credit claimed.

Form 2952

Form 2952, "Information Return by a Domestic Cor
-poration with Respect to Controlled Foreign Corpora-

dons" was filed by domestic corporations for each for-
eign corporation directly or, indirectly controlled. (See
discussion of Controlled foreign corporations in this
section.) A facsimile of this form is provided at the end
of this report.

Forms of operation

Tax law provisions, including those pertaining to the
foreign tax credit, help to determine the most advan-
tageous form of organization under which domestic cor-
porations conduct foreign operations. A few of the more
Important factors involved in such a determination are
discussed below.

Factors favoring foreign branch operations:
(1) The domestic corporation can include the cur-

Tent losses as well as the income of its branches in com-
Puting United States taxable income. However, the Code
does not allow a domestic parent corporation to include
4 foreign subsidiary corporations in a consolidated re-
11M (except r certain whollv owned subsidiaries in
MeXico and Canada). Thus the domestic corporation could
Oot deduct for income tax purposes the losses incurred
by the subsidiary until it disposed of its investment at a
1088 or received liquidating dividends from the foreign
_~rPoration.

(2) in computing taxable income from a foreign
'?M~h, domestic corporations in the extractive indus-
ties ran, under the Code deduct a nercenta e or costI elw-Tletion allowance 1whichever is hi herN on each mineralt,

'
PtoPertY. However, percentage depletion cannot be used

cOmPute earnings and profits, and the dividends from_Drei 61, subsidiaries - 11 A 11 1 A f
and profits.

I aO Pa Out U ~-J-

actors conducive to operations through ownership of*Xk
oreign corporations:

7,46 (J(l) Profits of foreign corporations were not subject
11ited States income _- -,il '-- rofits w-F
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remitted as dividends to the domestic corporation. Inas-
much as dividends that become subject to United States
income taxes are paid from after-tax profits of the for-
eign corporation, the profits paid as income taxes to for-
eign jurisdictions are not subject to United States cor-
poration income taxes. In contrast, the entire foreign
branch profits of a United States corporation are subject
to United States income taxes. However, this advantage
of foreign subsidiary operation is partly offsetbyforeign
withholding taxes on dividends paid. Furthermore, in-
stead of being repatriated, these profits could be rein-
vested abroad, and the earnings from reinvestment simi-
larly need not be subject to United States income tax. The
tax advantage of operating through foreign subsidiaries
in countries with lower income tax rates than those in the
United States may have resulted in less need for the do-
mestic parent corporation to provide loans or additional
equity capital to finance its foreign subsidiary corpora-
tions in these countries with lower income tax rates.

(2) Accumulated profits of foreign corporations not
engaged in. business in the United States are not subject
.to the penalty tax on the unreasonable accumulation of
earnings under Code section 531.

(3) Since the domestic corporation could determine
the timing of the receipt of dividends from its controlled
foreign corporation, it could thereby determine when a
foreign tax credit for taxes deemed paid by it would be
taken for the taxes on the foreign corporation's profits
from which the dividends were paid (See Taxes deemed
paid).

Other factors that helped determine the most advan-
tageous form of operating abroad were:

(1) special provisions of the Code, such as sections
921 and 922 for Western Hemisphere trade corporations,
section 931 for income derived from United States posses-
sions, and section 941 for China Trade Act corporations;

(2) the possibility of joint ventures withforeigncor-
porations, as such ventures were sometimes used as a
favorable means of penetrating foreign markets;

(3) the tax laws of some countries, which imposed
higher taxes on a branch of a United States corporation
than on a subsidiary of a United States corporation actu-
ally incorporated under the laws of the foreign country;
and

(4) the Edge Act which permits United States banks
to form domestic subsidiary corporations that can engage
in a range of international banking activities, including
buying shares in foreign banks.

Geographic classification: area or country

In the foreign tax credit tables, classification of the
data by area and country was based on Form 1118, on
which taxpayers identified the countries to which taxable
income was attributed and to which foreign taxes were
paid. Taxable income consisted primarily ofbranch prof-
its and dividends, but also included rents, royalties, in-
terest, income from sale of real property, and compensa-
tion for labor or personal services. These various com -
ponents of taxable income were attributed to specific for -
eign countries in accordance with the "sourceof income"
rules in Code sections 861 through 864 which are sum-
marized below. Although there were tax treaties with
various countries, the source rules in most treaties
were generally similar to those found in the Code,
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Component of
taxable income

Branch profits

Origin of
income

(a) Purchase and resale of
personal property

EXPI"ATION OF TERMS

Attribution of

income rule

Country in which property
.as sold

(b) Production andp~rilye :f. I Part to country of production
personal

pro l cept

and part to country in
natural

deposit. I
which property was sold

(c) Extraction and sale of

natural deposits

Dividend income:

(a) From related
=r-h

of
10 percent or

foreign corporatio,n. ~ ( of tibe stock of a
foreign corporation

(b) From other I (b) Portfolio investment in
foreign corporations I other foreign corporations

Rental income

Royalty income

Rental of real and personal
property

Patents, copyrights, or licenses

Interest

Income from sale of
real property

Compensation for labor
or personal services

Interest-bearing obligations

Sale of real property

Personal services

Generally to the country in
which extraction took
place

(a) Country in which the
related foreign corpora-
tion was incorporated

(b) Country where taxes were
paid

Country of location of real
and personal property

Country where patents, copy-
rights, or privileges were
used

Country of residence of the
payer

Country of location of real
property

Country where services were
performed

It should be noted that all dividend income which the
domestic corporation received from a related foreign
corporation, and the foreign taxes paid and deemed paid
on this income, were attributed to the country in which the
related foreign corporation was incorporated, although the
foreign corporation may have conducted business in other
countries as well. For further discussion of this, see
Country classification under Limitations of the data in the
Foreign Tax Credit section of this report.

Taxpayers using the overall limitation did not report the
carryover amounts included in creditable foreign taxes
country by country, nor did they determine the foreign tax
credit on a country by country basis. Therefore, informa-
tion for these two items is not available by country or
area for taxpayers using the overall limitation.

In comparing the geographic area categorries in the
foreign tax credit tables in this report with those for
1961, the following should be noted: Jamaica and Trini-
dad, which are part of Latin America in 1962, were in-
cluded in Other Western Hemisphere in 1961. In that
year, data on Jamaica were presented separately, and
Trinidad was included in Other British West Indies. As the
1962 figures for Other British West Indies (which exclude
Trinidad) are negligible, it can be assumed that for 1961,
Trinidad accounted for virtually all of the foreign taxable
income and taxes shown for Other British West Indies.
Consequently, when comparing the 1961 and 1962 data,
the amounts shown for Jamaica and Other British West
Indies in the 1961 tables should be subtracted from Other
Western Hemisphere and added to Latin America.

In the controlled foreign corporation tables, classifica-
tion of the data by area and country was based on infor-
mation provided on Form 2952, one of which was filed
for each controlled foreign corporation and for eachfor-
eign subsidiary of a controlled foreign corporation. Data
were classified both by the country under whose laws the
foreign corporation was incorporated and by its principal

Iplace of business. The principal place of business
.

frequently outside the country of i -COr rat.
incorporated in countries with On for flijlow or no incometaxeg~~well as in countries with relatively lower or

.0 taxeaoiincome from sources. outside the country of'ilncorpotion. Controlled foreign corporation-Morpnr~
countries often also had subsidiaries inc

Lculnaucbt~
OrPorateddifferent country. Table 28 bresents do controlw--- foreign corporations with principal place ofbu

LEL
forsiness oliCside countrv of incor rati-

The negligible amounts of foreign income ani taxes,shown, under "Country not stated and other income fromoutside the United States" in the foreign tax credit tables
included (1) income and taxes reported on Form 1118under "other" countries, and (2) foreign income earned'
on the high seas and therefore not related to specific
countries. Likewise, the category "Country not statedsoin the controlled foreign corporation t-,qhl.Q ;--i.

--dfor--"uut:eign corporations for which the country of incorporation,
was not provided.

Gross receipts (controlled foreign corporations)

Gross receipts were reported on Form 2952 for each
controlled foreign corporation or subsidiary of a con-
trolled foreign corporation. The amount reported for
gross receipts generally corresponded to the amount in-
cluded on the profit and loss statement of the foreip
corporation for gross operating receipts less the cost of
returned goods and allowances. In some cases, gross re-
ceipts also included earnings from interest, dividends,
licensing fees, rents, and royalties.

Inactive corporations

Inactive domestic' corporation returns were defined as
those showing no item of income or deduction. Returns
were filed by inactive domestic corporations in accord-
ance with the regulation that a domestic corporation in
existence during any portion of a taxable year must file
a return. A few inactive domestic corporation returns
did include one or more Forms 2952. Both the number of
inactive domestic corporation returns filing Form 2952
for controlled foreign corporations and the number ofand
financial data on these Forms 2952 are included in the
controlled foreign corporation tables.

The definition of an inactive controlled foreign cor-
poration or subsidiary is similar to that of an inactive
domestic corporation. Table 30 shows the number of
these inactive foreign corporations.

Income subject to United States tax

For most corporations, income subject to United States

tax consisted of net income less certain additional deduc-
tions described below as statutory special deductions.

There'were exceptions to this general rule since inconle

subject to United States tax for some corporations was not

derived from the amounts shown as net income. These

corporations included life and certain mutual insurance

companies, regulated investment companies, and real

estate investment trusts.
Statutory special deductions included the deductions

claimed for (1) net operating losses of prior years, (2)
intercorporate dividends received, (3) dividends paid on
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certain preferred stock of public utilities, and (4) West-

ern Hemisphere trade corporations. These deductions
were allowed in addition to the ordinary and necessary
business deductions and are therefore treated as deduc-
tions from net income.

The Western Hemisphere trade corporationdeduction is

the only statutory special deduction shown in this report.
It is allowed to certain domestic companies who conduct

their business outside the United States but within the
Western Hemisphere and who qualify under section 921

of the Code.

Income year

The income year is the annual period forwhich statis-
tics are presented and covers accounting periods ended
during July of one year through June of the next. The
statistics for 1962 are based on returns of domestic
corporations with accounting periods coinciding with cal-
endar year 1962 and returns with accounting periods ended
during July 1962 through June 1963. About one-halfof all
corporation returns for 1962 had accounting periods end-
Ing-in December, and over 90 percent of the foreign tax
credit claimed was reported on these calendar-year re-
turns. Classification of the data by income year are pro-
vided in the historical summaries (tables 10, 11, 34, and
35). The accounting periods of controlled foreign cor-

.porations and their subsidiaries are discussed above
under Controlled foreign corporations. *

Industrial classification

Tax return data were classified by industrial groups and
divisions according to theprincipal business activity of the
corporation. The industrial classification structure used
for Statistics of Income reports conforms closely tothe
1957 Standard Industrial Classification. As in past years,
the Standard Industrial Classification, which was de-
Veloped to classify separate establishments, has been
a,Pplied to a legal entity or ownership basis for Statistics
Of Income by combining appropriate groups. Although
definitions conform closely to the Standard Industrial
tlassification, particular provisions of the Internal Reve-
Due Code have also been considered.

Returns were classified in that industry which accounted
for the largest portion of business receipts even though
the return may have been for a company engaged in many
Dusiness activities or may have been a consolidated re-
Wrn filed for members of an affiliated group.of corpora-
dOm undertaking different business activities.

Year-to-year changes in the classification of specific
cOrporations could have resulted from mergers and other
PhInges in organization or from the privilege of filing
cOnsolidated returns as well as from a change in the
Principal source of business receipts.

In the controlled foreign corporation tables, the data are
Classified by the industrial activity of both the domestic
Xrent corporation and the controlled foreign corporation
or Its subsidiary. Table 18, which cross -classifies thedata, shows that for nearly every industry, domestic cor -
PoratiOns classified in a particular industry directly orindi,

1cL'Y controlled foreign corporations classified in711'erent industries H 4P 1-1-ver, orta. esinothersections
of this report only the industry of the domestic corpora -4011vv~ s avai ble.

Investment credit
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The investment credit allowed corporations to reduce
their income tax for investment in certain depreciable
property acquired after December 31, 1961. The credit
was allowed for the first year that the property was placed
in service. Unless otherwise indicated, data on income
tax for domestic corporations in this report are before
both the foreign tax credit and the investment credit.
For most corporations, the investment credit was equal
to 7 percent of qualified investment. However, for public
utility property, the credit was 3 percent of qualified
investment. Income tax liability against which the credit
was applied was first reduced by foreign tax credit. If the
amount of tax remaining was more than $25,000, the in-
vestment credit could not exceed $25,000 plus 25percent
of the tax over $25,000. Other limitations applied to af-
filiated corporations, cooperatives, certain banking and
savings institutions, and investment companies, as well as
to investment in public utility property.

New or used property purchased and eligible for the
credit was defined as (1) tangible personal property, and
(2) real property (except buildings and their structural
components), if the real property was used as an integral
part of manufacturing or production, or was used in
furnishing transportation, communications, electrical
energy, gas, water, or sewage disposal services.orcon-
stituted a research or storage facility used inconnection
with any of these activities. However, property with a
useful life of less than four years was not eligible for the
investment credit, and the cost of used property taken into
account could not exceed $50,000. Also ineligible for in-
vestment credit were (1) property predominantly used
for lodging, (2) property used by certain tax-exempt
corporations, (3) property leased to or owned bygovern-
ment units, (4) property consisting of livestock, and (5)
certain property predominantly used outside the United
States (physically located outside of the fifty states or
the District of Columbia).

However, many transportation properties were eligible
for the investment credit even though these properties
were predominantly used outside of the United States.
These included, with certain limitations, suchproperties
as airplanes, railway rolling stock, vessels documented
under United States laws, motor vehicles, and containers.
Generally, to be eligible these properties had to be in-
volved in transportation activities to or from the United
States.

Any part of the investment credit which could not be
applied as a credit against the current-year tax because
of the limitations, could be carried back to the three
preceding tax years (but not to years ending before
January 1, 1962), and the balance which was still unused
then could be carried forward to the five succeeding tax
years. The amount carried back or carried over to any
taxable year could not exceed the applicable limitation
based on the tax liability for that year.

Net income (or net deficit)

The net income (or net deficit) shown in this report for
domestic corporations is the difference between gross
taxable receipts and the ordinary and necessary business
deductions allowed by the Code. Net income is generally
larger than income subject to tax because of the statutory
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special deductions from ne
-
t income allowed most corpora -

tions in computing taxable income. (See discussion of

statutory special deductions under Income subject to
United States tax.)

Net profit before taxes (or net loss)

Net profit before taxes (or net loss) is shown in this
report for controlled foreign corporations and their sub-
sidiaries. The net profit (or loss) before taxes and the
taxes were separately reported on Form 2952. Netprofit
is defined as profit remaining from revenue afterdeduc-
tion of related costs. Net loss of course is the reverse
of net profit and therefore occurs when the related costs
exceed revenue.

Permanent establishment

An important purpose of tax conventions is to clarify on
a bilateral basis that a United States enterprise will not
be taxed on its industrial or commercial profits in a for-
eign country if the enterprise does not have a permanent
establishment in the foreign country. The bilateral aspect
provides the same benefits to the foreign country.

In 1962, the United States had income tax conventions
in effect with the following countries: Australia, Austria,
Belgium, Canada, Cyprus, Congo (Leopoldville), Den-
mark, Finland, France, West Germany, Greece, Hon-
duras, Ireland, Italy, Jamaica

'
Japan, Netherlands (and

Netherlands Antilles), Nigeria, New Zealand, Norway,
Pakistan, Rwanda, Sierra Leone, Sweden, Switzerland,
Trinidad and Tobago, Union of South Africa, and the
United Kingdom. Although these different conventions
cover many aspects of income taxes, such as the foreign
tax credit, exemptions, rate reductions, deductions,
source rules, allocation of profits'among related enter-
prises, and other aspects, only the provisions dealing with
permanent establishments are covered in the following
discussion.

Even though the tax conventions with the different
countries listed above do not have a uniform definition
of a permanent establishment, an understanding of this
term can be acquired from the following extract from
the United States treaty with the Netherlanas[Article
11(1)(g.

"The term 'permanent establishment' when used with
respect to an enterprise of one of the Contracting States,
means a branch, factory, or other fixed place of business,
but does not include an agency unless the agent has, and
habitually exercises, a general authority to negotiate and
conclude contracts on behalf of such enterprise or has a
stock of merchandise from which he regularly fills orders
on behalf of such enterprise. An enterprise of one of the
Contracting States shall not be deemed to have a per-
manent establishment in the other Contracting State
merely because it carries on business dealings in such
other Contracting State through a bona fide commission
agent, broker or custodian acting in the ordinary course
of his business as such. The fact that an enterprise of
one of the Contracting States maintains in the other Con-
tracting State a fixed place of business exclusively for
the purchase of goods or merchandise shall not of itself
constitute such fixed place of business a permanent estab-
lishment of such enterprise. When a corporation of one

Contracting State has a subsidiary corporation whichis acorporation of the other Contracting State or which is en-gaged in trade or business in such other Contracting Statesuch subsidiary corporation shall not, merely because0ithat fact be deemed to be a permanent establishment of itsparent corporation."

Related foreign corporations

Related foreign corporations are foreign corporations
in which the domestic parent corporation owns at least
10 percent of the voting stock. Those related foreign
corporations in which the domestic parent or an affili-
ated corporation owns more than 50 percent of the voting
stock are known as controlled foreign corporations. The
Code contains provisions permitting domestic corpora-
tions to take a tax credit for income taxes paid by re-
lated foreign corporations and.their subsidiaries. These
provisions are described elsewhere in this section under
Creditable foreign taxes, Taxes deemed paid, and Taxes
paid or accrued.

Returns with foreign tax credit

Returns with foreign tax credit are the returns of
domestic corporations which showed a tax credit for
taxes paid or accrued and taxes deemed paid to foreign
countries and United States possessions, including their
political subdivisions. Although summary statistics are
furnished in this report for all corporation returns which
claimed the credit, detailed information on foreign income
and taxes is available only for returns for which support-
ing statements (Form 1118) were filed.

Taxable income (or loss) from foreign sources

Taxable income from foreign sources may be broadly
defined as the gains, profits, and income from sources
without the United States, less allocable deductions. In-
cluded in this broad definition are taxable income derived
from dividends, the sale of personal or real property,
rentals, interest, royalties, and compensation for labor or
services performed. Code sections 861-864 provide
source rules for determining whether or not the income is
from a foreign source.

Domestic corporations received taxable foreign income
primarily from two sources: (1) from the operation of a
branch in a foreign country, or (2) from a foreign cor-
poration in which the domestic corporation owns stock.
The profits of such a foreign corporation did not consti-
tute taxable income to the United States corporation until
dividends were received from the foreign corporation.
Code section 862 provides for determining "taxable in-
come from sources without the United States" by deducting
from gross foreign source income the &expenses, losses,
and other deductions properly apportioned or allocated
thereto." Where for a country or countries these ex-
penses of the domestic corporation exceeded its gross
income from that country, a loss occured. See Geographic
classification: area or country above for a discussion of
the source of income rules in Code sections 861-864 which
serve as the basis for attributing foreign source income
to specific countries.
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Taxes deemed paid

The Code provides that a domestic corporation shall be
deemed to have paid a proportionate share of the credit-
able foreign taxes paid or accrued or deemed paid by a
related foreign corporation--i.e., a foreign corporation in
which a domestic corporation owns 10 percent or more
of the voting stock. A related foreign corporation shall
be deemed to have paid a proportionate share of the
creditable foreign taxes paid by a subsidiary in which the
related foreign corporation owns 50 percent or more of
the voting stock. The domestic corporation may claim a
credit for the foreign creditable taxes of a related foreign
corporation and its subsidiaries as if the domestic cor-
poration itself had paid foreign taxes. However, the credit
for taxes deemed paid does not become available until for-
eign dividends are paid out of the accumulated profits of
the related foreign corporation to the domestic corpora-
tion and therefore become subject to the United States
tax.

To obtain the amount of taxes deemed paid, the divi-
dends must be attributed to a particular year's accumu-
lated profits. In general, dividends paid in the first 60
days of the year are deemed paid from the accumulated
profits of the preceding year. In all other cases, divi-
dends are deemed paid from the most recently accumu-
lated profits to the extent possible. Any excess is deemed
paid out of prior years' accumulated profits. For ex-
ample, if a related foreign corporation were to have
profits of $1,000 in 1962 against which $300 in taxes were
paid, profits of $800 in 1961 against-which $225 in taxes
were paid, and profits of $700 in 1960against which $200
in taxes were paid, accumulated profits for the three
years would amount to $700, $575, and $500. If dividends
of $1,200 are declared in 1962 after the 60-day period,
they will first be attributed to the $700 accumulated prof-
its for 1962; the remaining $500, tothe accumulated prof-
its for 1961. Accumulated profits of $75 for 1961 and
$500 for 1960 would remain as amounts against which
future dividends could be attributed. Since the dividends
are paid out of the accumulated profits for 1962 and then
1961, the foreign taxes creditable are thosepaidfor 1962
and 1961 by the related foreign corporation. Similar
calculations are made based on the profits and taxes of
its subsidiaries to determine the taxes deemed paid by a
related foreign corporation.

The calculations may be broken down into the following
steps indicated in schedules B and C, Form 1118 (sched-
ule B pertains to a related foreign corporation; schedule
C, to the related foreign corporation's subsidiary):

(a) To determine taxes deemed paid by the related
foreign corporation:

(1) Accumulated profits Foreign tax Foreign tax paid onTo-t-algains,_~rofits, x on total gains, = accumulated profitsand income profits, and
income

(2) Dividends paid Foreign tax
W~C_--.Iated profit. x paid an

accumulated
profits

Tax deemed paid by
the related foreign
corporation

(b) To determine taxes deemed paid by the domestic
corporation:

(1) Determine the related corporation's foreign tax paid on accumulated
profits, computed similarly to (aXl) above.

(2) Dividends Foreign tax paid on accumu-
paid x lated profits plus tax deemed
Accumulated paid by the related
profits foreign corporation

(From schedule C)

Tax deemed
paid by the
domestic
corporation

Schedule B of Form 1118 provides thatboththe profits of
a related foreign corporation and the taxes deemed paid on
the dividends paid from these profits are to be attributed
entirely to the related foreign corporation's country of
incorporation. Consequently, taxes classified as deemed
paid in a particular country may include some taxes paid
to other countries.

Taxes paid or accrued

Taxes paid or accrued by the domestic corporation are
income, profits, and excess profits taxes paidoraccrued
to a foreign country or United States possession (including
political subdivisions). These taxes include (1) taxes
withheld on dividends, interest, royalties, and similar
remittances; (2) taxes paid or accrued on profits of for-
eign branches; and (3) eligible substitute taxes paid or
accrued in lieu of the foreign country's regular income or
profits tax. Certain production taxes imposed on mining
firms in lieu of a regular income tax have qualified in
some countries as eligible "in lieu of" taxes. Taxes paid
or accrued by foreign corporations or their subsidiaries
are principally foreign corporation income taxes and also
may include any of the above taxes.

Under Code section 901, the computation of a domestic
corporation's foreign tax credit may include taxes paid or
.accrued by the domestic corporation if these taxes meet
certain requirements (see Creditable foreign taxes).
Under Code section 902, taxes paid or accrued by a for-
eign corporation may be creditable as foreign taxes
deemed paid by the domestic corporation, provided such
taxes otherwise qualify as creditable taxes. The domestic
corporation must receive a dividend from a related for-
eign corporation before taking the credit for taxes deemed
paid (see Taxes deemed paid). Moreover, all of the taxes
mentioned must actually have been paid, or normally have
been accrued in a way that fixes the amount of the tax and
the liability of the taxpayer to pay it, before they qualify
as creditable. If later payment of the tax differs from the
amount of the tax formerly accrued, the foreign tax credit
should be adjusted accordingly.

The foreign income taxes shown in the controlled for-
eign corporation tables are generally those actually paid
or accrued for the current year. However, in countries
where income tax allocation is an accepted accounting
principle, the taxes reported may not be those actually
paid or for which there was an actual liability for the
current year. Inasmuch as income tax allocation was a
generally accepted accounting principle in the United
States, and the instructions for Form 2952 stated that
the attached financial statements "should be prepared
in - conformity with generally accepted accounting prin -
ciples," the recasting of foreign profit and loss state-
ments need not have resulted in showing the taxes actu-
ally paid or accrued for the current year.
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The allocation of income taxes as an expense is a
generally accepted accounting principle in the United
Kingdom, Australia, and the Union of South Africa. In
these countries, the amount of income tax expense shown
in the profit and loss statement may differ from the actual
income tax liability. The difference is one of timing and
occurs when the net profit per financial books of account
in any one year differs from income taxable by the for-
eign jurisdiction in that year. "Timing differences" are
those that reverse in a later year or years. A common
practice in income tax allocation is taking accelerated
depreciation as a deduction in computing income tax-
able by the foreign jurisdiction, but using straight-line
depreciation as an expense in computing income per
financial books of account. Initially book income is larger
than taxable income, and income tax taken as an expense
is larger than the total income tax liability. The amount
by which rhe income tax expense exceeds the income tax
liability is carried as a deferred credit on the balance
sheet. In later years the reverse occurs, and the deduc-
tion for accelerated depreciation will be less than the
amount of straight-line depreciation. This reversal re-
sults in book income being less than taxable income,
and income tax as an expense in the profit and loss
statement will be less than the actual total income tax
liability based on taxable income. The amount by which
the actual income tax liability exceeds the income tax
expense is used to reduce the formerly recorded de-
ferred credit in the balance sheet. The difference be-
tween income tax as an expense and as a liability tends
to cancel out for a large aggregation of corporations in
any one year, but there may be notable differences for
small aLmrreLyations of corDorations.

When ons have business operations inioreign corporati'
a country different from the one in which incorporated,
or have other income such as dividends coming from
sources in other countries, taxes for such corporations
often include 'those taxes imposed by other countries on
the income coming from without the country of incor-
poration. Tables 28 and 29 give some indication of the
countries and amounts involved for controlled foreign
corporations with principal place of business outside
country of incorporation.

Total assets

Total assets are those reported on the end-of-year
balance sheet in the corporation's books of account. in
this report, total assets are net after reduction for ac-
cumulated depreciation, amortization, depletion, and the
reserve for bad debts. When these reserves are reported
as liabilities, they are treated as reductions from the
asset accounts to which they relate, and the total assets
are adjusted accordingly.

Asset estimates for the small percentage of returns
of corporations which failed to provide balance sheet in-
formation were based on schedules in the tax return other
than the balance sheet, e.g., from the schedules for de-
preciation, bad debts, and cost of goods sold; from ref-
erence books; and from relationships between income
statement and balance sheet items on similar returns
which had both statements and which were classified in
the same industrial group.

Total assets of controlled foreign corporations were
reported on the balance sheet requir6d to be filed with

Form 2952. Data on total assets in the controlled fbre4avjZcorporation tables reflect both -r, neraliv accePted ac~~,counting principles of United States corporati~, andac.~~,-counting principles used in foreign countries. AccountiTv.,-.-principles of some countries differ from those in theUnited States regarding the recording,
depreciation,revaluation, or write-up or write-off of assets. Most

foreign accounting statements filed with Form
2952weretranslated and recast to conform to the generally ac_

cepted accounting principles of the United States Parentcorporation. However, the controlled foreign corporation
tables do include data from some foreign accountint
statements that were not recast to conform tothe gener-
ally accepted accounting principles of the United States
parent corporation.

United States income tax before credits

United States income tax before credits is the gross
amount of tax liability before deducting the foreign tax and
investment credits. United States income tax consists of
regular tax and alternative tax, althoughonly the combined
amount is presented in the tables of this report.

The regular tax was the income tax liability generally
computed at the normal tax and surtax rates. The normal
tax rate was 30 percent of taxable income as defined by
the Code, and the surtax rate was 22 percent of taxable
income (plus partially tax-exempt interest) in excess of
$25,000. In the case of consolidated returns filed for an
affiliated group of corporations, an additional tax of 2
percent was applicable under section 1503 of the Code.
.This additional 2-percent tax was not applicable to cer-
tain public utility income or Western Hemisphere trade
corporation income.

The alternative tax was the income tax liability com-
puted under section 1201 of the Cod&. It consisted of a
25-percent tax on net long-term capital gain reduced by
net short-term capital loss and a normal tax and surtax
on the balance of taxable income. The alternative tax was
payable if it was less than the regular normal tax and
surtax on the entire amount of taxable income.

Statistics shown for income tax are basedon the amount
reported by the corporation on its current-year return.
These statistics do not reflect any adjustments to the
tax liability resulting from the carryback of future year
losses nor any adjustments resulting from audit and other
enforcement activities.

Western Hemisphere trade corporation deduction

This deduction was allowed certain domestic corpora-
tions which qualified under section 921 of the Code.
These companies conducted their business outside the
United States but within the Western Hemisphere. In 1962,
,the special deduction was about 27 percent of net income
after all other statutory special deductions. For further
discussion, see Qualifications and benefits of Western
Hemisphere trade corporations in that section of this
report.

Zero assets

"Zero assets" was used as a category in classifying
controlled foreign corporations or their subsidiaries by
size of total assets. Included for both domestic and con-
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trolled foreign corporations or subsidiaries were final
returns of liquidating or dissolving corporations which had
disposed of all assets. Also included were: (1) final
returns of merging domestic corporations whose assets
and liabilities were reported in the returns of the acquir-
ing domestic corporation, and (2) returns of resident
foreign corporations (incorporated abroad but conducting
business in the United States) filing Form I I 20-F other
than foreign insurance company returns with balance sheet
information for United States branches . Also included for
controlled foreign corporations or subsidiaries were
those Forms 29S2 actually showing zero assets but pro-
viding no indication of liquidation or merger.
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If there was some indication that controlled foreign
corporations of subsidiaries had total assets but such
assets were not reported on Form 2952, the foreign cor-
porations were classified in the category of "Assets not
available." However, since it was often not possible to
clearly distinguish between zero assets and assets not
available, in all of the controlled foreign corporation
tables with the exception of table 16 these two categories
have been combined into the category "Zero assets and
assets not available." For the small percentage of do-
m estic corporation returns where balance sheet informa -
tion was not available, the assets were estimated as
described above under Total assets.
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The data presented in this report are estimates derived
from those returns of corporations with foreign opera-
tions which were included in the stratified sample of cor -
poration income tax returns described below under
Sources of the data. The two major groups of returns in-
cluded in this report are returns with foreign tax credit,
and returns with one or more controlled foreign corpora -
tions. The total number of returns in each group was a
small fraction of all corporation returns filed. Further-
more, the proportion by sample class of the returns in the
two major groups differed considerably from the propor -
tion by sample class of the entire population of corpora-
tion returns. Returns sampled at a 100-percent rate ac-
counted for virtually all of the estimated amounts and a
substantial, though- smaller, percentage of the estimated
frequencies. Although there may be some data, particu-
larly frequencies, which were subject to excessive sam-
pling variability, such data were not identified, and there-
fore could not be deleted or combined with other esti-
mates. This is discussed in detail below under Limitations
of the Data: Sampling variability.

J)ESCRIPTION OF THE SAhMLE SELECTED FROM
TH.E POPULATION OF ALL CORPORATION RETURNS

Sources of the Data

The statistical information in this report was estimated
IrOm a stratified sample, selected before audit, of cor-
Poration income tax returns filed in the district offices of
t4e Internal Revenue Service and with the Office of Inter-
national Operations in the National Office. The sampled
returns reflected the business activities of the total num -
ber of domestic corporations and resident foreign cor-I Porations filing returns with accounting periods endedI

UIY 1962 through June 1963.
1 he number of Forms 1120, 1120L, 1120M, and 1120-F

(for resident foreign corporations only) filed was counted
at 1,193,438. This differed from the total number of cor-
POrations in existence in 1962 (excluding Small Business
COrPoration filing Forms 1120-S), chiefly because the
Code Permitted an affiliated group of corporations to file
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a single return containing the combined financial data for
the groupr. For 1962, there were approximately 21,200
subsidiaries included in some 4,800 consolidated returns.

The sample was drawn to represent the total number of
returns for 1962 regardless of when these returns were
filed. Prior-year delinquent returns were included for the
purpose of estimating current-year returns filed too late
to be included in the sample. It was felt that, in general,
the characteristics of returns due but not yet received
could be represented best by the prior-year delinquent
returns received during the current-year filing period.
However, for large corporations, the prior-year return
was excluded if the current-year return for the same
company was available. '

About 49,000 inactive corporation returns (other than
Forms 1120-S) were counted among the total number, but
the only financial data tabulated from these returns were
for the companies' active controlled foreign corporations.
Not counted in the total were tentative returns, amended
returns which were n6t associated with the original re-
turns, and returns of unincorporated businesses which
elected to be taxed as corporations under section 1361 of
the Code.

Sample Selection

Returns were grouped by type of return, by size of total
assets, and by the 62 district offices and the Office of
International Operations. The sample design was adapted
to fit the regular return sorting and grouping procedures
employed by the district offices to facilitate the process -
ing of returns for revenue collection and audit purposes.
For sample purposes, the groups were combined into
classes which can be identified as follows for Forms 1120,
1120L, 1120M, and 1120-F (resident):

Sample class A.--Returns with net income ordeficit
of $1,000,000 or more, or total assets of $10,,000,000 or
more. Returns of corporations in sample class A were
controlled by name.

Sample class B.--The following special types of re-
turns unless they were included in sample class A: con-
solidated returns, returns with personal holding company

235

N



236 SAMPLE AND LIMITATIONS OF THE DATA

schedules attached, life (Form 1120L) and mutual (Form
11 20M) insurance company returns, returns with overpay-
ment of tax, and returns of resident foreign corporations
(Form 1120-F). In addition, other returns with both total
assets of $1,000,000 under $10,000,000 and netincomeor
deficit under $1,000,000.

Sample class C.--Returns other than the specialre-
turn types described under sample class B, with total
assets of $100,000 under $1,000,000 in the case of cur-
rent-year returns, and with total assets either under
$1,000,000 or not reported in the case of prior-year
delinquent returns.

Sample class D.--Current-year returns, other than
the special return types described under sample class
B, with total* reported assets greater than zero but.less
than $100,000.

Sample class E. - -Current-year returns, other than
the special return types described under sample class B.
which showed assets zero or not reported.

The 56,309 returns in this class were represented by
5,313 sampled returns. About one-third of the sampled
returns in this class were inactive corporation returns
which showed no items of income or deductions.

The remaining two-thirds were separated into two
groups: ~ 1) returns with zero assets, and (2) returns with
assets greater than zero but not reported. Returns with
zero assets were filed, generally, by corporations which
liquidated or merged during the taxable year. These situ-
ations were identifiable by information provided in the tax
return. For returns with assets greater than zero but not
reported, assets and liability data were estimated using
other sources. This is described in the Explanation of
Terms under Total assets.

For each of these sample classes the number of returns
filed, the number of returns in the sample, and the pre -
scribed and achieved sampling rates are given in table
7A.

Table 7A. -CORPORATION RETURNS OTHER THAN FORMS 1120-S: NUMBER FILED,
NUMBER IN SAMPLE, AND PRESCRIBED AND ACHIEVED SAMPLING RATES, BY
SAMPLE CLASS, - 1962

Sample class
Number of returns

Filed

(1)

Forms 1120, 1120L, 1120M, 1120-F
(resident only), total ...........

A .......................................
B .......................................
G .......................................
D .......................................
E ........... I ...........................

1,193,438

12,928
79,779

442,988
601,434
56,309

In sample

(2)

166,894

12,928
79,?79
39,618
29,256
5,313

Sampling

Prescribed

(3 ;

1.0000
1.0000
(1)
0.0500
0.1000

rate

Achieved

(4)

1.0000
1.0000
0.0894
0.0486
0.0944

'Of the 442,988 returns filed in Sample Class C, 366,920 current year returns were
selected at a prescribed rate of 0-1000 and 76,068 prior year delinquent returns were
selected at a prescribed rate of 0.0500.

NOTE : Form 1120-S returns filed by Small Business Corporations electing to be taxed

through
shareholders are not shown in this table because the provisions of

the law for which statistics are shown in this report were, for the most
part, not applicable to them. There were 125,093 such returns for 1962.

Method of'Estimation

The total number of returns filed was determined from
counts made and submitted by the district offices and the
Office of international Operations in Washington, D. C.
The adequacy of response by sample class was reviewed
by applying the prescribed sample rates to the number of
returns filed and comparing the expected sample size with

the number of returns actually received from A
eachoffica~.Where receipts appeared to be inadeciuate a ;!I UUoW I

procedure was employed to obtain the Missin -1-Tt
Sa Dle data were expanded to the - 1 9 returni'
-.i kt.. _krni~" 1, A4 iA; 11

_jj e class totals6 Y v ng i. e total number of ,~Luj~ftfiled per sample class by the number of sample returns.qP1Pc-rP(i frnm rhqr

DESCRIPTION OF THE SAMPLE OF CORPORATION
RETURNS WITH FOREIGN OPERATIONS

Table 713 shows the number of sample returns and theestimated number of returns filed in the following three
categories- -returns with foreign tax credit, returnswith
one or more controlled foreign corporations, and Western
Hemisphere trade corporations - -which serve as' the basis
for most of the foreign income and tax data presented in
this report. In addition, this report contains one sum-
mary table for corporation returns with ownership of
foreign stock. All of these returns were a part of the
regular sample used for Statistics of Income--1962,
Corporation Income Tax Returns, rather than special
samples designed for the statistics in this report.

Returns from Small Business Corporations electing to
be taxed at the shareholder level were excluded from this
report chiefly because they reported no income tax lia-
bility on the Forms 1120-S returns filed, andconsequen tly
claimed no foreign tax credit. Moreover, the form in-
cluded no question on ownership of foreign corporation
stock. No attempt was made to identify Small Business
Corporations with controlled foreign corporations be-
cause it was assumed that the number was negligible.

Although the 444 resident foreign corporations filingon
Form 1120-F were included in the universe of returns
shown in table 7A, they were not included in this report
except in table 12, "Returns with Foreign Corporation
Stock," because the provisions of the law covered by the
statistics in this report were, for the most part, not ap-
plicable to them. Also, these corporations, some ofwhich
may have been controlled foreign corporations them-
selves, did not file Form 2952, "Information Return by a
Domestic Corporation with Respect to Controlled Foreign
Corporations," which was required only of a domestic
corporation.

In processing the data on foreign income and taxes re-
ported on returns with foreign tax credit supporting state-
ments, a separate record was abstracted for each coun-
try for which a domestic corporation reported income or
taxes on its Form 1118, "Statement in Support of Credit
Claimed by Domestic Corporation for Taxes Paid or
Accrued to Foreign Countries or Possessions of the
United States." Each record represented aforeigncoun-
try computation which took into account the foreign income
and taxes for all operations in a particular foreign.coun-
try. A separate record was also abstracted for each con-
trolled foreign corporation or its subsidiary as reported
on

i
Forms 2952 filed with the domestic corporation's tax

return. Tabulation of these records, using the weights
given to the domestic corporation's return with which
they were associated, provided the estimated number of
foreign country computations shown on the Form 1118 and
the estimated number of Forms 2952. These data are
shown in table 7B.
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Table 7B. -CORPORATION RETURNS WITH FOREIGN OPERATIONS: NUMBER IN
SAMPLE AND ESTIMATED NUMBER FILED,_1962

tem
Returns with
foreign tax

credit

Returns with

one or more

controlled

foreign

corporations

shown on

Form 2952

Western

Hemisphere

trade

corporation

returns

RETURNS IN SAMPLE

NuOber of returns .......... *- ....... ..a. 2,291 251

SuOber of returns with Forms 1118 filed in
support of foreign tax credit claimed ...... - 3,356 n.a. 156

N10bey Of
foreign country computations shown

an Forms 1118 .............................. - 8,073 n.a. n.a.

Nunber of Forms 29-52 * * ....... ; ........ ....... n.s. 10,us n.a.

ESTIMATED NUMBER OF RETURNS FILED

Total number. ............... - ............. 5,266 2,642 612

As a percent of returns in sample ........... - 1.15 244

Estimated n~mher of returns with !!IS
filed in support of foreign tax credit
claimed .............. 4,681 1,253 282
As a percent of returns in sample ........... 139 - lei

F~timsted number of foreign country compute-
tions shown on Forms 1118 .................... 10,060, n.a. n.a.
As a percent of rcturas in sample ........... 125 - -

Estimated number of Forms 2952 ................ n.s. 10,539 735
Az a percent of returns in sample ........... . 104

n.a. - Not available.

The three categories of returns shown in the column
headings of table 713 are not mutually exclusive because
many domestic corporations were inclu'ded in more than
one of these three categories. For example, almost half
of the 2,642 returns filed with one or more Forms 2952
and of the 612 returns filed by Western Hemisphere trade
corporation showed a foreign tax credit.

Table 7B shows that the number of Form 1118 foreign
country computations and Forms 2952 in the sample
were, in the overall, weighted by a smaller amount than
the sample returns with which they were associated. This
occurred because although each foreigncountry computa-
tion and Form 2952 record was given the same weight as
its related sample return, the sample returns with a
weight of one generated more of these records than the
sample returns with a weight greater than one. Returns
with a weight of one represented the larger corporations,
in terms of size of total assets. These corporations ac-
counted

for
most of the foreign operations, both in terms

of the number of countries and the number of controlled
foreign corporations.

T e impact of these large corporations on the statistics
may be illustrated by the following facts from table 713:

(1) The estimated total number of foreign country
computations (10,060) is only about 25 percent greater
than the number of foreign country computations shown
On returns in the sample (8,073), although the estimated
'lumber of returns

'
with Forms 1118 (4,681) is about 40

Tercent greater than the number of sample returns with
f0lrns 1118 (31356).

1 (2) The estimated total number of Forms 2952
10,539) is only 4 percent greater than the number of

r1ns 2952 filed with returns in the sample (10,118),
tough the estimated number of returns with Forms 2952
~642) is 15 percent greater than the number in the

P e (2,291).

ecause of the predominence of large corporation re-
is sampled 100 percent, the datafrom Forms 1118 andk
nil 2952 are subject to less sampling variabilitythan

most other -corporation data. Most of the foreign income

and tax data shown in the tables in this report are ob-

tained from these forms. The sampling variability as-
sociated with these data are discussed below.

LIMITATIONS OF THE DATA

In this section, limitations of the data pertinent to the
report as a whole are discussed. A more detailed descrip-
tion of the limitations applicable to data in the sections
of this report on foreign tax credit, corporation returns
with foreign corporation stock, controlled foreign cor-
porations, and Western Hemisphere trade corporation
returns is presented in those sections.

Sampling VariabilitY

Since the data in this report were derived from a
random sample of tax returns, they may differ from simi-
lar data obtained from a complete count or census be-
cause of the variability inherent in sampling. The tables
on ownership of foreign corporation stock (table 12) and
Western Hemisphere trade corporation returns (tables
31-35) were produced as part of the regularprogram for
Statistics of Income--1962, Corporation Income Tax Re-
turns. Frequencies and amounts were reviewed, and those
considered subject to excessive sampling variability
identified in these tables. Where sampling variability
was considered excessive, data in the particular cells
were deleted, or combined in such a way as to present
totals for groups of cells whose combined sampling varia -
bility was not judged to be excessive. Where deletions
were made in these tables, the applicable cells are foot-
noted. Where combinations were made, the combined
totals are presented alongside the bracketed cells to
which they relate.

The tables on foreign tax credit (tables 1-11) and con-
trolled foreign corporations (tables 13 -30) were produced
as separate studies especially for this supplemental re-
port. At least 3,000 of the sample returns with Forms
1118, or about 88 percent, and at least 2,260 of the sample
returns with one or more Forms 2952, or about 99 per-
cent, were sampled at a rate of 100percent. An illustra-
tion of the extent of sampling at a rate of 100 percent and
the resulting impact on the data is shown in table 7C.

Table 7C. -CORPORATION RETURNS WITH FOREIGN OPERATIONS: MINIMUM
PERCENTAGE OF SELECTED ESTIMATES ATTRIBUTABLE TO RETURNS NOT
SUBJECT TO SAMPLING VARIABILITY, 1962

Selected estimate

Number of returns - .........................................

FOREIGN TAX CREDIT DATA

Number of foreign country computations - - - - - - ...............

Foreign tax credit claimed .................................

Taxable income from foreign sources ...... I .................

CONTROLLED FOREIGN COMRATION DATA

Number of controlled foreign corp=ations ..................

Net profit before taxes ....................................

Total assets.._- -

Returns with
Forms
11-181

(P ...~t)

63

73

99

99

~.~.t~yr Li~~Forms
Forms 2952

85

99

95

99

99

n.a.

'Of the sample returns with a foreign tax credit, " least 59 percent were sampled
at a rate of 100 percent. These returns accounted for 99 percent of the total for-
eign tax credit claimed.

n.a. - Not available.
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These data show that the returns sampled ata 100-per-
cent rate accounted for virtually all of the estimated
amounts and a substantial, though*smaller, percentageof
the estimated frequencies. Because of this, the data in the
foreign tax credit and controlled foreign corporation
tables were not reviewed for sampling variability. The
estimated amounts are for the most part not subject to
excessive sampling variability. In judging the reliability
of the frequency data, it should be noted that the following
estimates may be subject to excessive sampling varia-
bility: (I)- frequencies greater than 10 and less than 200
associated with returns with total assets of less than $100
thousand, and (2) frequencies greater than 10 and less
than 100 associated with returns with assets of $100
thousand but less than $1 million. However, the tables
show that corporations in these two asset classes indi-
cated relatively little foreign activity. The frequencies
shown in these tables which are not classified by size of
total assets of the domestic corporation are, as a whole,
reliable because of the impact of returns sampled at the
100-percent rate. Frequencies of 10 or less are not sub-
ject to sampling variability.

Other Limitations Due to Sampling

For statistics based on returns sampled at less than
100 percent, a dash in any given table cell indicates that
either there were no returns with the particular charac-
teristic or, because of its rarity, instances of this char-
acteristic were not present among the returns selected
for the sample. However, for statistics based on returns
selected for the sample at a rate of 100 percent, a dash
indicates a presumption of no returns with the particular
characteristic.

Response and Processing Limitations

In processing returns for revenue collection purposes
in the district offices, as well as in processing the sample
of such returns for statistical purposes, several steps
were taken to reduce taxpayer reporting errors and other
errors introduced during the course of processing the
data. A large proportion of the returns were mathemati-
cally verified (although not audited) in the district office
before they were made available for sample selection.
Any corrections resulting from mathematical verification
of the taxpayer's entries are reflected in the statistics.

An extensive system of sample management and control
was used to insure the selection of the prescribed cor-
poration sample. In addition, returns of corporations in
sample class A were controlled on a name basis as a
further check on the completeness of the sample.

In editing, transcribing, and tabulating the information
from the sampled returns, additional checks were im-
posed to improve the quality of the resulting estimates.
Returns which showed data in accompanying schedules but
not on appropriate lines and returns with obvious errors
were edited and properly transcribed. In addition, the
more difficult cases, particularly those with missing data,
were subjected to a special review in the Statistics Divi-
sion. Discrepancies in the statistical editing were re-
solved and missing information obtained through field

followups and other sources of information when available.In some cases, estimates were made when sufficient in-formation was available to do so. Mechanical transcrip-tion of the data was verified through the process of repeatcard punching, and prior to tabulating, numerous tests forconsistency were applied using an electronic computer toassure that the proper balance and relationships betweenreturn items and statistical classifications were main-
tained. Finally, prior to publication, additional checkswere made and tables were reviewed for accuracy andreasonableness, in light of provisions of tax law, account-ing practices, taxpayer reporting-variations and limita-
tions, economic conditions, comparability with other am-
tistical series, and techniques used in data processing.

However, the controls maintained over the selection~i
the sample returns, the processingof the source data, and
the review of the statistics did not completely eliminate
the possibility of error- Also, practical op rating con-pe .
siderations necessitated allowance of reasonable toler-
ances in the statistical processing of the data.

General Undereoverage

Of the 5,266 corporations claiming a foreign tax credit,
585 did not include a Form 1118 statementor its equiva-
lent to support the credit claimed. However, the majority
of these firms were small; only 23 out of the 734 cor-
porations with assets of $50 million or more did not in-
c lude this statement. In addition, the following two groups
of corporations having foreign operations would not be
able to claim a foreign tax credit and, consequently,
would not be included in the Foreign Tax Credit section
of this report: (1) corporations with no United States in-
come tax liability and (2) corporations exercising the
option permitted by the Internal Revenue Code ofdeduct-
ing foreign taxes from gross income in computing net
income. However, since it is generally more advantageous
for a corporation to claim a credit for foreign taxes than
to take a deduction from gross income for those taxes,
it is probable that the number of returns and the dollar
amounts on returns taking foreign taxes as a deduction
from gross income were negligible.

Unlike Form 1118, which must be filed if a foreign taX
credit is claimed by the domestic corporation, Form 2952
is an information return filed for controlled foreign cor-
porations and does not relate to any specific item on the
domestic corporation's income tax return. Consequently,
the precise extent of nonfiling of Form 2952 cannot be
determined. However, this nonfiling is probably small
because failure to file Form 2952 does result in a penalty
reduction of at least 10 percent in the creditable foreign
taxes of all controlled foreign corporations and their
subsidiaries for foreign tax credit purposes. Further-
more, even though no creditable foreign taxes were
claimed, criminal penalties were provided for failure to
,file.

Although the data for returns taking the Western Herni-
sphere trade corporation deduction are complete, it was
not always possible to identify those Western Hemisphere
trade corporations not taking the deduction, most of wholn
either had a net operating loss or a deficit for the year.
Consequently, the total number of Western Hemisphere
trade corporation returns is somewhat understated.
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Understatement or Overstatement
of Specific Items of Data

In addition to the general undercoverage explained
above, there is some understatement or overstatement
of specific items due to the reporting of incomplete or
abbreviated detail on the taxpayers' returns and sched-
ules. In some instances, where taxpayers' schedules were
incomplete or abbreviated, a simple adjustment provided
the correct reporting of the data. In other instances, data
were imputed from logical relationships with other infor-
mation on the return. However, there were returns and
schedules where the taxpayer entries did not reflect logi-
cal relationships between items on the return. Although
these returns would be-checked in a subsequent audit proc. -
ess, the entries were statistically processed for this re-
port as reported by the taxpayer. The understatement or
overstatement of specific items in each section of this re-
port is explained in the detailed discussion of the Limita-
tions of the data found in each section.

Scope of Foreign Income Covered

The foreign income of domestic corporations shown in
this report covers all taxable income received from for-
eign sources, as well as the total income earned by for-
eign corporations controlled directly by a domestic cor-
poration or indirectly through a controlled foreign cor-
poration. Thus, the portion of foreign income not covered
in any section of this report is the undistributed earnings
of foreign corporations in which domestic corporations
had some ownership, but which were neither controlled
foreign corporations nor subsidiaries of controlled for-
eign corporations.

The sources of the data on foreign income included in
this report and the components of foreign income reported
in these sources are:

(1) Form 1120, filed by domestic corporations, in-
cludes all foreign income covered in the scope of this re -
port, but specifically identifies only dividend income from
foreign corporations. This dividend income represents
Only that portion of earnings from foreign corporations
which was repatriated to the domestic corporation.

(2) Form 1118, filed in support of foreign tax credit
claimed, provides taxable income from foreign sources in
schedule A. This taxable income includes principally the
net profits from foreign branch operations and dividends
-received from foreign corporations. However, it also in-
cludes other income- -income from sales of real property,
rents, interest, royalties, and compensation for labor or
services. Since Form 1118 does not require separate
figures for these components, taxpayers generally did not
identify their different kinds of income. Thus only the
total taxable income from foreign sources is shown in
this report. Nevertheless, the major portion of the
dillidend component included in the taxable income shown
in schedule A can be obtained from schedule B of Form
1118 which shows dividends paid to the domestic corpora-
tiOn by related foreign corporations, i.e., foreign corpora-
tint's in which the domestic corporation owned at least 10Percent of the stock.

(3) Form 29,52 was used to obtain the net profit of
controlled foreign corporations (i.e., foreign corporations
in Which the domestic corporation owns more than 50

percent of the voting stock), and their foreign subsidi-
aries, as well as the -dividends paid by these foreign cor-
porations to their controlling domestic corporations.

There are certain limitations in adding the data on net
profit of controlled foreign corporations and their sub-
sidiaries, less dividends paid to their controlling domestic
corporations, to the total taxable income from foreign
sources (which includes net profit from branch opera-
tions) to get an estimate of the total foreign earnings of
domestic corporations. The major limitations are as
follows:

(1) Dividends paid by controlled foreign corporations
and their subsidiaries to noncontrolling domestic cor-
porations were not reported separately on Form 2952 and
consequently could not be subtracted from the net profit
of controlled foreign corporations and their subsidiaries.
Therefore, net profit of controlled foreign corporations
less dividends paid to their controllingdomestic corpora-
tions includes dividends paid to noncontrolling corpora-
tions, and most of these dividends are also included in
the taxable, income from foreign sources reported on
Form 1118.

(2) The total of net profit of controlled foreign cor-
porations plus net profit of their subsidiaries is slightly
overstated. The dividends paid by the subsidiaries di-
rectly to the foreign corporation controlling themarein-
cluded in the net profit reported by both groups. These
dividends could not be subtracted from the net profit of
the subsidiaries because they were not reported sepa-
rately on Form 2952.

(3) In general, most foreign accounting statements
filed with Forms 2952 (from which the net profit of con-
trolled foreign corporations were obtained) were trans-
lated and recast to conform to the generally accepted
accounting principles of the United States parent cor-
poration. These accounting principles are also used in
determining the net profit from foreign branch opera-
tions for financial statements prepared for shareholders.
However, for tax purposes, the taxable income shown on
Form 1118 includes the net profit from foreign branch
operations which have been determined under the provi-
sions of the United States Internal Revenue Code. For
example, when computing taxable income from a foreign
branch, the domestic corporation can deduct a percentage
or cost depletion allowance, whichever is higher, on each
mineral property. Under generally accepted accounting
principles, however, percentage depletion is not per-
mitted. Therefore, in this instance, the net profit from
branch operations included in taxable income is not con-
ceptually comparable to the net profit of controlled for-
eign corporations.

Interpreting Geographic Area and Country Activity

Statistics in this report show geographic area and coun-
try information as reported on Forms 1118 and 2952.
Taxable income from foreign sources shown on Form 1118
was generally reported for each country on the basis of
the "source of income" rules in Code sections 861
through 864 and the regulations pertaining to these Code
provisions. Although tax treaties with various countries
covered source of income, the source rules in most
treaties were similar to those found in the Code. The
principles in the Code sections used in the allocation of
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foreign income are summarized in the Explanation of
Terms under Geographic classification: areaorcountry.

It can be seen from the source rules that foreign in-
come and taxes attributed to a particular country may
include both income Aerived from, and taxes paid to,
other countries. For example, all dividend income which
the domestic corporation received from arelatedforeign
corporation, and the foreign taxes paid and deemed paid
on this income, were attributed to the country in which the
related foreign corporation was incorporated, even though
the foreign corporation may have conducted business in
other countries as well

'
In addition, branch profits derived

from the extractive industries, e.g., petroleum and metal
mining, were ordinarily attributed entirely to the country
in which the natural deposits were extracted, even though
part of the income was earned by sales taking place in
other countries. For a more detailed discussion, see
Country classification under Limitations of the data in the
Foreign Tax Credit section of this report.

Taxes on income from branch operations and from
other receipts such as portfolio'dividends, royalties,
interest, etc., were generally reported on Form 1118for
that country to which the taxes were actually paid.

Most country data in the tables on controlled foreign
corporations and their subsidiaries relate to the country
of incorporation although the foreign corporations may
have conducted all or part of their business outside the
country of incorporation. Table 28, which presents data
for controlled foreign corporations with principal place
of business outside the country of incorporation, gives
some indication of the magnitudes involved. However,
no similar data are included in the foreign tax credit
tables because Form 1118 does not i)rovide for this type
of information.

lar country or area, or of the Western Hemisphere tradecorporation. This is especially true for cOnsolidatedre-turns. These consist of the operations ofa group of com_panies where, for example, the foreign companies maybeinvolved in sales and distribution, and thedomesticcom-panies may be involved in Manufacturing. Another ex-ample of the difference between the industrial activity
the domestic company and the industrial ofactivity of the
foreign branch or subsidiary is found in Petroleum re-fining and related industries. Although thedomesticcor-
porations were classified on the basis Of total businessreceipts as Manufacturing firms, their foreign branchesand/or subsidiaries in such countries as Venezuela, Iran,and Kuwait were engaged for the most part in the miningof crude petroleum.

With the increasing number of mergers, the industry
classification of the domestic corporation is less likely to
reflect the nature of irc: m

-
Ti-rc.-no Operations or invest-

ments than before. This would be the case where the
merger moves the buyer corporation into a different
product market. It would also be the case with other
kinds of mergers, where the buyer corporation moves
into a new line of business in order to market the same
product or gain control of the raw material from which
to process the same product, as in the integrated petro-
leum extracting and refining industry.

Although some of the tables in the Controlled Foreign
Corporation section are based on the industrial activity
of the domestic parent corporation, a greater number are
based on the industrial activity of the foreign corpora-
tion. Table 18 presents detailed information on the re-
lationship between the industrial activity of the domestic
narent and its foreian subsidiaries, respectively.

Relationship of Domestic Corporation Data
to Geographic Area and Country Data

Certain financial statistics for the domestic corpora-
tion, such as total assets, net income, income subject to
United States tax, and United States income tax before
credits, are presented in the Foreign Tax Credit section
for each country to which taxable income was attributed
and foreign taxes were paid. Although these statistics
indicate the characteristics of domestic parent corpora-
tions with operations in a particular country, theycannot
be added to any meaningful totals since many firms op-
erate in a number of countries. The financial statistics
on the domestic corporation in the geographic area and
country tables in the Controlled Foreign Corporations
section show the number of domestic corporation re-
turns that had one or more controlled foreign corpora-
tions in each country or geographic area. Since a domes-
tic corporation may have a controlled foreign corpora-
tion in more than one country or geographic area, sta-
tistics on the number of domestic corporation returns in
these tables are also not additive.

In the sections on Foreign Tax Credit and Western
Hemisphere Trade Corporation Returns, as well as for
some tables in the section on Controlled Foreign Cor-
porations, classification by industrial activity is based
solely on theprincipal business activity of the domestic
corporation. Therefore, the industry classification may
or may not accurately reflect the actual industrial activity
of the foreign subsidiary or branch operating in a particu-

Accounting Periods Covered

The coverage of the sample represents all returns filed
for 1962 with accounting periods ended July 1962-June
1963. Since the accounting periods for sample returns
vary, and the accounting period on any individual return
is a maximum of twelve months, collectively the returns
in the sample represent a 23 month period from August
1961 (the first month of the earliest accounting period
represented, August 1961 -July 1962) through June 1963.

Actually, the returns in the sample may reflectopera-
tions of foreign corporations occurring before August
1961. The foreign income reported on Form 1118 may
reflect the activity of a time prior to the start of the tax-
payer's accounting period, since the dividends received
from foreign corporations may have been paid from the
accumulated profits of an earlier period of operation of
the foreign corporation. Form 2952 was filed for (1) the
controlled foreign corporation's annual accounting period
ending with or within the domestic corporation's taxable
year and (2) the subsidiary's (of the controlled foreign.
corporation) annual accounting period ending with or
within the controlled foreign corporation's annual ac-
counting period. Consequently, in those cases where the
accounting periods do not coincide, the data on controlled

foreign corporations and their subsidiaries wouldrepre-
sent a somewhat earlier time period. However, the

earliest accounting period would have begun JanuatY
1961, since Form 2952 was first required for accounting
periods beginning after December 31, 1960.
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Forms and Instructions,
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-1120 U.S. CORPORATION INCOME TAX RETURN-1962
a 3 Tiara riDelo'Irtment or other taxable year bellffinirl 1962, anding -------- ----......Wimal = a Urvice [ - - - - -(FL-C&-FiFf -6W-HoINT)

Check if thi. i.- Name E. Basic- Code No.
A. Sol p , wtur hip 0- (- inft-tione)i ,

El
71-c

ting
361

t

b

,
o

etaxed me a Numbe-, and .4-4 F. County in which located.
B. Corealid.ted -turn. 0
C. Pe-onal H.Idi.9 Co. 0

D. Employer identification City or town, patal xono number, State G. Enter total -to from lineNo.
13 Sch. L (- insix. R).

$

rP4MRTA"-AIl applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction 0.

1. Gross receipts or gross sales -------------------------------- Less: Returns and allowan~e. ........... ------------ -------------------------------

2. Less: Cost of goods sold (Schedule A) and!or operations (attach schedule) ...........................
3. Gross profit ................................................................................... ...............--------------

4. Dividends (Schedule Q ..................................................... -- ------ - ------ -----------------------------
Gn- amount5. Interest on obligations of the United States, etc. issued: AmortizabJe premium

Z (a) Prior to 3-1-41 -----------

(b) After 2-28-A I ........................................... ....................... ----------------------- -------------- ---------------

6. Other interest ............................................... ---------- ------ - -------

7. Rents ..................................................................................... ..............

8. Royalties ................................................. ... . . . * .. . . .. .................. ..
9. Net gains (losses) (from separate Schedule D) ........................................... ........... ... ---------------- ----------

10. Other income (attach schedule) ..................................................................

I ii. TOTAL income, lines 3 to 10, inclusive ......................................................

12. Compensation of officers (Schedule E) ............................................................. ..................- ---------
13. Salaries and wages (not deducted elsewhere) ...................................................... ............ ------------

14. Repairs (do not include cost of improvements or capital expenditures) ................................ ..............

15. Bad debts (from Schedule F if reserve method is used) .............................................. ..............

16. Rents .........................

17. Taxes (attach schedule) ........................................................................ .....

18. Interest ........ ................................. .. --
02

z

.
19. Contributions or gifts paid (attach schedule-see instructions for limitation) ...........................

-- ----------- -------

................

C) 20. Losses by fire, storm, shipwreck, or other casualty, or theft (attach schedule) .......................... .......

21. Amortization (attach schedule) .................................................................. ......

22. Depreciation (Schedule G) ...................................................................... .
23. Depletion (attach schedule) .....................................................................

.

------------------

24. Advertising ................................................................................... .......

25. (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions) ............................ ...........

(b) Other employee benefit plans (see instructions) ................................................ ........................ ......

26. Other deductions (attach schedule) ..............................................................

27. TOTAL deductions in lines 12 to 26, inclusive ...............................................

28. Taxable income before net operating loss deduction and special deductions (line I I less line 27)......... ................

29. Law: (a) Net operating loss deduction (see instructions-affach schedule) ------ ------------------------- ----
IW Special deductions (Schedule 1) ..................................

30. Line 28 less line 29 .............................................................................

31. TOTAL income tax (from line 9, Tax Computation Schedule, page 3) ...........................
32. Credits: (a) Tax pa id with application for extension of time to file (all. Form 70G4)1

------------------------------
(b) Payments and credits on 1962 Declaration of Estimated Tax -------- ------------------------- --
(c) Credit from regulated investment companies (attach Form 2439) -- - ------------------------ ----- -

(d) Inve-stment credit (attach Form 3468) ...........................

33. if tax (line 31) is larger than credits (line 32), the balance is TAX DUE. Enter balance here 31,
34. If tax (line 31) is less than credits (line 32) ......... I ...... Enter the OVERPAYMENT here
3S. Enter amount of line 34 you want: Credited on 1963 estimated tax ----------------------------------- Refunded -------------------------------
I declare under the penalties of perjury that I have examined this return (including accompanying schedules and statements) and to

the best of my knowledge and belief it is tr~ue, correct, and complete. If prepared by a person other than taxpayer, his declaration is based
an all information of which he has any knowledge.

--------- ------- ---------CE5_ .~_i -- ---------------------- ---------9

----------- ---- ------- ----------------------------------------------------- -- ------------------------------------ --------------- --
(Date) (Individ,a] a, firm iq,,tum of p~pcre,j_ (Add-)

241
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rorm 2120 (IM)

-
-
Schedule A--COST OF GOODS SOLD. ~See Instruction 2)

(Where in,rentorieti am an income-det-ining factor)

1. Inventory at beginning of year ............
2. Merchandise bought for manufacture or sale.

3. Salaries and wages ......................
4. Other costs per books (attach schedule) .....

S. Total ....................................

6. Less: Inventory at end of year .............

7. Cost of goods sold (enter here and on line 2,
- page 1) ....................... ........

Schedule C.-INCOME FROM DIVIDENDS

-
2. [to

M elf
1c. - corporations 3. Certain preferred stock

of public utilities taxabledeclaring corporation1. Name of taxable under chapter 1, undercha er 1, Internal 4. Foreign corporations 5. Other corporations
Internal Revenue Code. (~

Revenue de

--------------------------- ------------------------ -------

---------------- ------------

- - --------- ----------- -------------

-- -

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------

---------------------

--------- I -----------

----------------------

---------------------

------------------- - --

- -------------- ----------------- - ---------------

Totals ..................... ..................

Total of columns 2 3. 4. and 5 (enter here and on line 4. oaae 1) .........................................

Schedule D-Separate.Schedule D (Forrn 1120) should be used in reporbng sales or exchanges.of property. (See Instnaction 9)

Schedule E-COMPENSATION OF OFFICERS. (See page 5 of Instructions)

1. Name and address of officer

-------------------------------------------------------------------------

-----------------------------------------------------------------------
-----------------------------------------------------------------------

-------- --------- -------------------------- ----7 ------------ - -------

---------- ---------- - ------------------------------------ --------- I -------------------

3. Time de,
voted to
business

Percent of=ation
stock

4. Common 15. Preferred

Total compensation of officers (enter here and an line 12, page 1) ................... a*s*m*4e

Schedule r.-BAD DEBTS. (See Instruction 15)

6. Amount of
compensation

-----------------------

---------------------

---------------------

--------------------

7. Expense account
allowances

SEEN=

I
*

Tax.
able 2. Notes and accounts recelvable 3 Sales on account 4. Gross amo nt added to

u
5. Amount charged against 6. Reserve for bad debts at end

year outstanding at end of year . reserve reserve of year

1959 - ------------------------ ---------- - -- ------------- ------------------------------- ------------------ -- --------- -----------------------------------

19W - ----------------------- --------------------------------- ------------------------------- -------------- ---- ---------- -----------------------------------

1961 - ------------ -- - -- ----------- --------------------- ------------ ------------------------------- ------------------------------- ----------------------------------

1962 - ------------------- ---------- I ----------------------------- - --- I ------------------------------- I ------------------------------- I --------------------------------
NOTE: Securities which are capital assets and which became wortliless within the taxable year should be reported in separate Schedule D,

Schedule G.-DEPRECIATION. (See Instruction 22, page 3)
This schedule is designed for taxpayers using the new guidelines and administrative procedures described in Revenue Procedure 62-21
as well as for those taxpayers who wish to continue using previously authorized procedures. Where double headings appear use the
first heading for the new procedure and the second heading for the older procedure.

2. Cost or aiis 1 3 sset additions

-------------------------
-------------------------
------------------------

2. Official title

-------------------
-------------------

-------------------
-------------------

1. Group and guideline class at beginning of y il y
--- - --- -OR - ---- - - - OR - ___ORn!L_

Description of property
,
otherTa;Fst Dateacquired

...... -----------------------------

---------------------------

-------------------------------

----------------------

----------------------

-------------------

--------------------

JP." 2
1. Was inventory valued at-Cost 0 ; I er of.cost or marketLIFO 0 ; other 0 ? If other, attach lana on.
2. Have write-downs been made to inventory? Yes [] No [3, if

"Yes," were the write-downs computed on the basis of,
(a) El Percentage reductions from parts of the inventory
(b) El Percentage reductions from the total inventory
(c) E] Valuation of individual items.

If "a" or "b" is checked. enter the percentage of write.downs ----------- %. For "a," "b," or "d' enter the dollaramount of write-downs $--------------------- (If not available,estimate and indicate that the figure is an estimate.)3. Was the inventory verified by physical count during the year?Yes [] No E]. If "No," attach explanation Of how the closing in.ventory was determined.
4. Was ffipre any substantial change in the manner of determiningquantities,, costs or.valuations between the opening and closing in.ventories? Yes 0 No 0. If "Yes," attach explanation.
NOTF-- If a direct answer cannot be cilven to a question, attach explanation.

4. Asset retirements
in year (amount)

(4
icable

0".Z P. 6212yl')o

----------------------
---------------------

-------------------

5. D
"r'

. ti
allowed .1

in prior years

--------------------

-------------------

--------------------

6. ffiethod
of

computing
depreciation

7. Class life

or life

I. Totals ................. I .........................................................

2. Less: Amountof depredation claimed in Schedule A and elsewhere on return ..................................

------------------
------- ------

3. Balance-Enter here and on line 22, page I ................................................... I ...........

4. Cost or other basis of fully depreciated assets still in use.................................. I

Depreciation f0i
this year

----- --------------

-----------

-------------------
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F.= U20 (1962) P-.3
Schedule H.-SUMMARY OF DEPRECIATION AND AMORTIZATION SCHEDULES

WRENATIGN Under Rev. Pmt 62-21 Other AMORTIZATJON

1. Straight line method -----------J

--------- ----------------- ---------------------------L Declining balance method - - - -- - ---------------------------- --------------------------- 1. Emergency facilities...........

3. Sum of the yearsagits method ...
-
----- ------------------- 2. Research or experimental ------ ------------ -- --

4. Based on units of production .... ---- ---------------------- 3. Exploration and development -- -

- - --

------------------ -

5. Addl; Ist year (Sec. 179) '2*2' ------------- 4. Organizational...............

- ------

6. Other methods .............. . S. Trademark andArdde, name. ....

T. Total depredation dialmed ..... I S. Total amorlization claimed .....

Schedule L-SPECrAli DEDUCTIONS

1. Partially tax-exempt interest (see Instruction 5) .. .......................................................... ...........................

2. Dividends-received:

(a) 85 percent of column 2, Schedule C ..................................... --------------w-----------

(b) 62.115 percept of column 3, Schedule C.............................. ---------------- - --- --------

IV(c) 85 percent of dividends rece; ed from certain foreign corporotionr ........
3. Total dividends-received- deductions- (sum of lines 2(a), (b); and (c) butnot to exceed B5 percent of the excess of line

28,~ page I over the sum of lines I and 5). (See instructions in case of net operating loss or if the corporation is
a small business investment company.) .................................................................. ...........................

4. Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) ---------- ---------------------------

S. Western Hemisphere trade corporations (see instructions in case of net operating lost) ..........................

6. Total special deductions (enter here and on line 29(b), page 1) ..............................................
_TAX COMPUTATION SCiM9U_LE

1. (a) Line 30, page I ------------------------------ (b) plus line 1, Schedule I ------------------------------- total here

2. If amount of line I is:

(a) Not over $25,000-Enter 30 percent of line 1 (32 percent if a consolidated return) ......................... ...........-------------

(b) Over $25,000-Enter 52 percent of line 1 (54 percent if a consolidated return) . . . . . ----

--- -

-----------

Subtract-$5,500, dnd~ enter difference.................................... 500. 00 -- - ----------------------

3. Adjustment forpartially tax-exempt interest, Enter 30 percent of line l(b),butnotin excess of 30percentof line I....

4. Normal tax and surtax (line 2 less line 3) .................................................. ..............

S. Income tax (line 4, or line 22 of separate Schedule D) ...................... --------------------

6. Credit allowed a domestic corporation for income taxes pdtid to a foreign country or
United States possession (attach Form 1118) ..... ............................

7. Balance of income tax (line 5 less line 6) ................................................................. ... -----------------------

S. Tom under section 541 of the Internal Revenue Code-(frarn Schedule 1120 PH)......................... .........

9. Total income ta~ (fine 7 plus line 8). Enter here and on line 31, page I ....................................

H. Date incorporated ------------------------------------------------------ M. Amount of income (or deficit) for: 1959..
(1) Did the corporation at the end of the taxable year own di- 1960 - - ----------------------- 1961

rectly or indirectly 50 percent or more of the voting stook
- - -------- --------------

of a dorriestic corporation? .............Yes 0 No F-) N. If a cooperative association, check type:
(2) Did any corporation, individual, partnership, trust, or asso- (1) 0 farmers' purchasing or marketing, (2) E] consumers,

ciation at the end of the taxable year own directly or
'

or (3) 0 other.
indirectly 50 percent or more of the corporation s voting
stock? .............................. Yes 0 No 0. Did you claim a deduction for expenses connected with: (If
(For rules of attribution, see section 267 (c).) answer to any question is "Yes," check applicable boxes
If the answer to (1) or (2) is "Yes," attach separate within that question.)

schedule showing: (1) A hunting lodge E'J, working ranch or farm [J, fishing
(a) name and address,
(b) percentage owned; carnp El, resort property 0, pleasure boat or yacht 0, orother

(c) date acquired- and similar facility C]? (Other than where the operation of the
(d) the. District Directoesaffice in which.the income

tax return of such organization for the lost tax-
facility was the principal business.) Yes [I No El

able year was filed. (2) The leasing, renting, or ownership of a hotel room orIf the
answer to (1) above is "Yes," include the income

(or loss) from line 30 page 1 Form 1 120 of such
suite E], apartment 0, or other dwelling [], which was

, ,
corporation for the taxable yettr ending with or within

used by customers or employees or members of their families?
(Other than use by employees while in business travel status )your taxable year.

If the answer to (2) above is "Yes," include (a) the

.
Yes [] No C]

amount of cash or stock dividends paid to such indi- (3) The attendance of your employees' families at con-
vidual or organization and (b)ideritify form. of or. ventions or business meetings? Yes 0 No EJ
ganization.

L Were Forms 1096 and 1099 filed for the cbd6ndar year 1962 (4) Vacations for employees or members of their families?
in connection with: (Other than vacation pay reported on Form W-2.)

Taxable dividends .....................Yes 0 No 0 Yes 0 No 0
Other payments.......................Yes 0 No 0

IL Did you have any contracts or subcontracts subject to the
F. Refer to instructions and stake the:

Renegotiation Act of 1951 ................Yes El No D
Principal business activity -------------- ------------ -- -----

If"Yes,"seelnst.K. Enteramounthere .......... -----------
L_ Did You at any time during the year own directly or Indirectly

------------------------------------- - --------- -

P i i l' d tany stock of a foreign corporation? ........Yes 0 No 0 r ncpa pro uc or service ------------------------
if "Yes," attach statement as required by Instruction N. --------------------------------------------- ----- ---------- ------ -----
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ASSETS

1. Cash ................................................
2. Notes and accounts receivable ..........................

Beginning of taxable year

(A) Amount (8) Total M Amount

-----------------------

End of taxable year

V12- 4

(D) Total

---------- - ---- - -----

-----------------------

-----------------------

-----------------------

-----------------------

-----------------------

-----------------------

-----------------------

-----------------------

-----------------------

-----------------------

Schedule M.-RECONCILIATION OF TAXABLE INCOME ANDANALYSIS OF EARNED SURPLUSAND UNDIVIDED PROFITS

13. Total assets .................. ...................

LIABILITIES AND CAPITAL

14. Accounts payable.....................................
15. Mortgages, notes, and bonds payable in less than 1 year..
16. Other current liabilities (attach schedule)................
17. Loans from stockholders ................................

18. Mortgages, notes, and bonds payable in 1 year or more ....
19. Other liabilities (attach schedule) .......................

20. Capital stock:

(a) Preferred stock..................................

W Common stock...................................

21. Paid-in or capital surplus ..............................

22. Surplus reserve (attach schedule) ........................

23. Earned surplus and undivided profits ....................

24. Total liabilities and capital ........................

(a) Less: Reserve for bad debts.......................
3. Inventories .........................................
4. Investments in Government obligations ..................

S. Other current assets (attach schedule) ...................
S. Loans to stockholders..................................
7. Other investments (attach schedule) .....................

8. Buildings and other fixed depreciable assets .............
(a) Less: Accumulated amortization and depreciation ...

9. Depletable assets ......................................
%'G'j L9-ss: AccurnulQted depletion .....................

10. Land (net of any amortization) ..........................
11. Intangible assets (amortizable only) .....................

(a) Less: Accumulated amortization ....................
12. Other assets (attach schedule) ..........................

1. Earned surplus and undivided profits
at end of preceding taxable year
(Schedule Q .....................

2. Taxable income before net operating
loss deduction and special deduc-
tions aine 28, page 1) .............

3. Nontaxable interest-------------------------

------------------------------------------------

4. Other nontaxable income-----------------

------------------------------------------------

S. Charges against surplus reserves de-
ducted from income in this return

S. Adjustments for tax purposes not re-
corded on books--- - --------------- -----

------------------------------------------------

7. Sundry credits to earned surplus --------

L Total of lines I to 7 ...........

FORMS AND INSTRUCTIONS, 1962

Schedule L.-BALANCE SHEETS. (See Instructions)

9. Total distributions to stockholders charged to earned
surplus during the taxable year: (a) Cash .......

(b) Stock of the corporation ......................
(c) Other property (attach schedule) ..............

10. Contributions in excess of 5% limitation ............
11. Federal income and excess profits taxes ...........

12. Income taxes of foreign countries or United States
possessions if claimed cis a credit in whole or in
part on line 6, page 3 Tax Computation ..........

13. Insurance premiums paid on the life of any officer
or employee where the corporation is directly or
indirectly a beneficiary........................

14. Unallowable interest incurred to purchase or carry
tax-exempt interest obligations ..................

15. Excess of capital losses over capital gains .........
16. Additions to surplus reserves (attach schedule) .....
17. Other unallawable deductions (attach schedule) ....

18. Adjustments for tax purposes not recorded on books
(attach schedule) .............................

19. Sundry debits to earned surplus (attach schedule)..
20. Total of lines 9 to 19 ......................

21. Earned surplus and undivided profits at end of the
taxable year (Schedule Q Oine 8 less line 20) ....

U.S. GOVERNMENT PINKTING OFRCE: W-0-646839

--------------------__

---------------------

-----------------------

I ----------------------

--------------------



FORMS AND INSTRUCTIONS, 1962

Instructions for Form. 1120-1962
(References ire to the InternalU.S. Corporation Income Tax Return Revenue Code.)

GENERAL INSTRUCTIONS
Taxpayers required to file Form 1120-

1. Domestic corporations, whether or not having any taxable
income, unless exempt under section 501.

851.

2. Real estate investment trusts defined under section 856.
S. Regulated investment companies defined tinder section

4. Partnerships and pro'prietorships electing to be taxed as
domestic corporations. (See section 1361.)

B. Pensfits required of certain organizations-
1. Foreign corporatiorn-file Form 1120F.
2. Life insurance companies subject to tax imposed by sec-

tion 802-file Form 1120L.
3. Mutual insurance companies subject to tax imposed by

section 821-file Form 1120M.
4. Exempt farmers cooperatives subject to tax under section

522-file Form 990-C.
5. ~xempt organizations subject to tax imposed by section

511 on income derived from arr unrelated trade or business--file
Form 990-T.

6. Small business corporations whidh qualify and elect under
section 1372(a) to have their taxable income taxed directly to
shareholders-fiIe Form 1120-S.

C. Information returns and other forms which may be required
in addition to Form 1120 (other than certain specialized forms de-
scribed below).-

1. Forms 1096 and 1099-Information returns to be filed
concerning certain salaries, fees, compensation, interest, rents,
royalties, annuities, pensions, dividends, and foreign items.

2. Forms 966 and 1099L.-Information returns regaardi:ig
dissolution or liquidation, and distributions in liquidation.

3. Form 2952-Information return to be filed by a domestic
corporation with respect to certain controlled foreign corporations.

4. Form 1118-Statement in support of credit claimed by
a domestic corporation for taxes paid or accrued to foreign coun-
tries or possessions of the United States.

5. Form 2950-~Statement in support of deductions for pay-
ments to an employees' pension, profit-sharing, stock bonus trust
or annuity plan and compensation under a deferred payment plan.

6. Form 3468-Computation of investment credit.
7. Schedule PH (Form 1120).--Computation of U.S. per,

sonal holding company tax.

D. Period to be covered by return.-Returns shall be filed for
the calendar year 1962 or fiscal year beginning in 1962 and end-

in 1963. For the procedure to follow in changing an estab-
htged accounting period, see Section 1.442-1, Income Tax Regu-
lations. In cases where prior approval must be obtained, file
Form 1128, Application for Change in Accounting Period.

E. Accounting methods~Taxablc income shall be computed in
accordance with the method of accounting regularly used by the
taxpayer in maintaining its books and records. In all cases the
method adopted should clearly reflect taxable income. (See Sec-
tion 446.) Except in those cases where the law specifically per-
Inits it, a taxpayer may not change the method of accounting upon
the basis of which - it has reported its 1 0111 . prior years (for

Inc e Inits income as a whole or with respect to any separate trade or
business) without first securing consent on Form 3115, Applica~
tion for Change in Accounting Method.

Rounding off to whole-dollar amounts.-The money items on
your return and accompanying schedules may be shown as whole-
dollar amounts. Eli-natc any amount less than 50 cents, and
increa-ic any amount from 50 cents through 99 cents to the next
highest doRar.

F. Tiling of return and payment of tax.-Returns of corpora-
tions must be filed on or before the 15th day of the third month
following the close of the taxable ye= with the District Director
of Internal Revenue for the district in which the corporation's
Principal place of business or principal officd or agency is located.
(Section 6072.).

@59'-16-77179--1

Request for automatic extension of 3 months for filing of return
must be made on Form 7004. (Section 6081 (b).)

The balance of tax due must be paid in full when the return is
filed or in two installments, 50 percent on or before the 15th day
of the third month and 50 percent on or before the 15th day of the
sixth mouth following the close of the taxable year.
. The tax may be paid in cash or by check or money order drawn
to the order of "Internal Revenue Service." Cash payment
should be made only in person at the District Director's office.

G. Declaration of estimated tax (Form 1120-ES).-A declara-
tion of estimated tax must be filed by every corporation if its in-
come tax for the taxable year can'reasonably be expected to exceed
$100,000 plus the amount of any estimated credits against the tax.
In the case of affiliated corporations filing a consolidated return,
see section 1502. Underpayment of installments of estimated tax
will result in additional charges to the tax. If you have an under-
payment of estimated tax and believe the additional charge should
not be asserted due to the applicability of any of the "relief pro-
visions" of section 6655 (d), attach Form 2220 to your return.

H. Failure to file, etc.-Substantial additions to the tax are im-

0
d for failure to file a return, for late filing, and for filing a

al'see or fraudulent return.
L Signature and verification.-The return must be signed either

by the president, vice president~ treasurer, assistant treasurer or
chief accounting officer, or by any other corporate officer (such as
tax officer) who is authorized to sign. A receiver, trustee, or as-
signee must sign any return which he is required to file on behalf of
a corporation.

J. Domestic corporations entitled to benefits of section 931-
Domestic corporations within the possessions of the United States
(except the Virgin Islands) may report as gross income only gross

income from sources within the United States, provided (a) 80
percent or more of the gross income for the 3-year period imme-
diately preceding the close of the taxable year (or such part there-
of as may be applicable) was derived from sources within a
possession of the United States, and (b) 50 percent or more ofthe
rss income for such period or such part thereof was derivedrom

the active conduct of a trade or business within a possession
of the United States.

K Information regarding renegotiable contracts.-Every cor-
poration which held, during the taxable year, contracts or 3ub~
contracts which' were subject to the Renegotiation Act of 1951
shall, in answer to question K, page 3, state the actual or, if not
accurately determinable, its best estimate of the aggregate gross
dollar amount billed during the current taxable year under all con-
tracts and/or subcontracts.

L. Consolidated returns-Subject to the provisions of sections
1501 through 1552 and the regulations, an affiliated group of cor-
porations may make a consolidated income tax return in lieu of
separate returns. The making of a consolidated return shall be
upon the condition that all corporations which at any time during
the taxable year have been members of the affiliated group consent
to all the consolidated returii regulations prescribed under section
1502 prior to the last day prescribed by law for the filing of such
return. The common parent corporation, when filing a consoli-
dated return, shall attach thereto a schedule showing the names
and addresses of all the corporations included in the return. Form
851, Affiliations Schedule, should be obtained from the District
Director of Internal Revenue and filed as a part of the return.
Each subsidiary must prepare two signed copies of Form 1122
authorizing the making of the return on its behalf. One such form
shall be attached to the consolidated return as a part thereof, and
the other shall be filed, at or before the time the consolidated
returti is filed, in the office of the District Director for the sub-
sidiary's district.

Supporting schedules shall be filed with the consolidated return.
These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the itern of gross income and deductions and
the computation of taxable income; one column for a total of like
items before adjustments are made; one column for intercompany
eliminations and adjustments; and one column for a total of like
items after giving effect

to
the eliminations and adjustments. The

Instructions-Forin 1120 (1962)
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PAGE 2

items included in the column for eliminations and adjustments
should be symbolized to identify contra items affected, and suitable
explanations appended, if necessary. Similar schedules shall also
contain in columnar form a reconciliation of surplus for each cor-
poration, together with a reconciliation of the consolidated surplus.
A schedule which sets forth the basis of property transferred to or
received from an affiliated, subsidiary, or parent corporation must
also be attached.

Consolidated balance sheets as of the beginning and close of the
taxable year of the group shall accompany the consolidated return
in a form similar to that required for reconciliation of surplus.

M. Tax on improperly accumulated earnings.-In order to pre-
vent accumulation of earnings and profits for the purpose of en-
abling shareholders to avoid the tax on individuals, section 531
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

N. Stock ownership in foreign corporations.-In addition to the
information to be shown in Schedule C of the return, a corporation
owning directly or indirectly any stock of a foreign corporation
must attach a statement showing the name and address of each
company and the total number of shares of each class of outstand-
ing stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of a
foreign personal holding company, attach a statement setting forth
in complete detail the information required by section 551 (d).

0. Balance sheets-Ile balance sheets, Schedule L, should
agree with the books of account or any differences should be rec-
onciled. The balance sheets for a consolidated return of affiliated
corporations should be furnished in accordance with Instruction L.
All corporations reporting to the Interstate Commerce Commis-

sion or to any National, State, municipal, or other public officer,
may submit, in lieu of Schedule L, copies of their balance sheets
prescribed by such authorities as at the beginning and end of thetaxable year.

Line 10, Schedule L, should show land less any accumulated
amortization of the land as an emergency facility under the au.
thority of section 168.

P. Forms other than prescribed by return.-Banks, insurance
companies, and other corporations required to submit substan-
tially similar statements of income and expenses to any National,
State, municipal, or other public officer may submit with the re-
turn a statement of income and expenses in the form furnished to
such officer, in lieu of the information requested in lines I to 30
page 1, except that a railroad company may submit with the re'
turn a statement on Form 1090. In such cases the taxable in.
come will be reconciled by means of Schedule M with the net
profits shown by the income and expense statement submitted,
and should be entered *as line 30, page 1.

Q. Attachments.-Attachments may be used in the preparation
of your return if the lines on the form schedules are not sufficient
for your needs. The attachment must contain all required infor-
mation, follow the format of the official schedules and must be
attached to the return in the same sequence as the schedules ap.
pear on the official forms. If an attachment is used in place of
a schedule having a summary line on page I of the form the total
need not be entered on the schedule, but must be entered on page 1.

R. Total assets.-Enter the total assets as of the end of the
taxable year as shown on line 13, Schedule L. In the event there
are no assets at the end of the taxable year, show the total assets
as of the beginning of the taxable year.

SPECIFIC INSTRUCTIONS (Numbered to correspond witfi the line numbers on page 1)

2. Cost of goods sold.-If the production, manufacture, pur-
chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, and may
be valued at cost, or at cost or market, whichever is lower, or by
any other permissible method.

An. inventory method once properly adopted is controlling until
pe ssion to change is obtained from the Commissioner. Appli-
cation for permission to change awinventory method must be made
on Form 3115 and filed with the Commissioner within 90 days
after the beginning of the taxable year in which it is desired to
effect a change. In case the inventories reported do not agree with
the balance sheet, attach a statement explaining the difference.

A corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing: (1) a summary of all inven-
tories; (2) with respect to any inventories computed under section
472, the computation of the quantities and cost by acquisition
le;els.

Cost of operations (where inventories are not an income-deter-
mining factor).-If the amount entered on line 2 includes an
~unount applicable to cost of operations, attach a *schedule.show-
ing: (1) Salaries and wages; and (2) other cosis in detail.

5. Interest on obligations of the United States, etc.~Enter on
line 5(a) interest on obligations of the United States, etc. issued
prior to March 1, 1941, of (1) U.S. Savings and Treasury bonds
owned in excess of the principal amount of $5,000 and (2)
obligations of a U.S. instrumentality. Also enter on line 3,
Schedule M, all interest received or accrued during.the year on
the various obligations. The net amount of interest reported
on line 5 (a) is also allowable as a deduction. See the instructions
for Schedule 1. Enter on line 5(b) interest on such obligations
issued after February 28, 1941. For provisions relating to amor-
tizable bond premium, see section 171.

For special rules applicable to dealers in securities, with respect
to premium attributable to certain tax-exempt securities, see sec-
tion 75.

Non-interest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price applicable to
the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of icquisition and the end of the year must be included. Attach

statement listing obligations owned and computation of the in-
crease. (Section 454.)

6. Other interest.-Enter on line 6, the amount of interest on
loans, notes, mortgages, bonds, bank deposits, corporate bonds,
etc. The term "corporate bonds" includes bonds, debentures,
notes, certificates of indebtedness, or other evidences of indebt-
edness issued by any corporation and bearing interest, with inter-
cst coupons or in registcred form. For provisilOns. relating to
amortizable bond premium, see section 171.

7. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes, and
depreciation should be included in the proper lines for deduc-
tions. In the case of a lease entered into prior to January 1, 1954,
if both lessor and lessee are corporations and if tinder the lease
the lessee is obligated to pay any part of the lessor's income tax on
the rental payment, this tax is excluded from lessor's gross income
and may not be deducted by lessee. (Section I 10.)

S. Royalties.-Enter the gross amount received as royalties. If
a deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales or exchanges of capital assets and
other property.-The computation of gains and losses from Wes
or exchanges of capital assets and property other than capital assots
should be made on separate Schedule D and filed with Form 1120.
Every sale or exchange of property, even though no gain or loss
is indicated, must be reported in detail. If for any taxable year
the net long-term capital gain exceeds the net short-term capital
loss, or in case of only a net long-term capital gain, a computation
of the alternative tax should be made on separate Schedule D.

10. Other income.-Enter total amount of other income not re-
ported elsewhere in the return and attach schedule showing details.

14. Repairs.-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property are
chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of two
ways-(I) by a deduction from income in respect of debts which
~ecome worthless in whole or in part, or (2) by a deduction from
income of a reasonable addition to a reserve for bad debts. (Sec-
tion 166.)

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years, unless permission is granted by the Coninuissioner to
change to the other method. Application for permissimAto change
the method must be made on Form 3115 within 90 days after the
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beginning of the taxable year for which it is desired to effect the
change..

Worthless debts arising from unpaid renti, and similar items of
taxable income, will not be allowed as a deduction unless'the in.

cor"
such items represents has been included in the return of in-

come for the year for which the bad debt deduction is claimed, or
for a previous year.

For treatment of bad debts of a mutual savings bank not having
capit~l stock represented by abuts, a domistic, -building and loan
association, and acooperative bank without capital stock organized
and operated for mutual purposes and without profit, a" section
593 and the regidatifts thereunder.,

16. Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity. With respect to leases
entered intp prior to January lp 1.954, see instruction No. 7.

17. Taxes.-Enter taxes paid or accrued during the taxable
gar and attach a schedule showing thi type and amount of tax.

not include Federal income, waT-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes; foreign
or United States possession income taxes if any credit is claimed in
line 6 (tax computation); Federal taxes paid on bonds containing
a tax-free covenant, nor taxes not imposed upon the taxpayer.
See section 164 (d) regarding apportionment of taxes

on
real

property between seller and purchaser.
18. Interest.-Enter interest paid or accruoil on business indebt-

edness. Do not include interest on indebtedness incurred or con-
tinued to purchase or carry obligations the interest on which is
wholly exempt from income tax. (Section 265.)

See section 267 for limitation
'
on deductions for unpaid expenses.

and interest in the case of transactions between related taxpayers.

19. Contributions or gifts rid.-Enter contributions or gifts
actually paid within the taxa

le
year to or for the. use of (I) a

State a possession of the United States, or any political subdivi-
sion ;f any of the foregoing, or.the United States or the District
of Columbia for exclusively public purposes; (2) a corporation,
trust, oro community chest, und, or foundation, created or or-
Tenized in the United States or in any possession thereof or under

law
of

the United States, or of any State, or of the Distri6t of
IrolUrnhia, or of any Fossession of the United States, organized
and operated exclusive y for religious, charitable, scientific, literary,
or educational purposes or the prevention of cruelty to; children or
animals (but in the case of contributions or gifts to a trust, chest,
fund, or foundation only if such contributions or gifts are to be
used within the United States or any of its possessions exclusively
for such purposes), no part of the net earnings of-which

mures
to

the benefit of any private shareholder or individual, and no-sub-
stantial part of the activities of which is carrying on propaganda,
or otherwise attempting to influence legislation; (3) posts oror~
ganizations of war veterans, or auxiliary units of, or trusts or foun-
dations for, any such posts or organizations, if such posts, orgam-
zations,_ units, trusts, or foundations are organized in the United
States or, any of its possessions, and if no part of their net earniings
inures to the benefit of any private shareholder or individual; or
(4) nonprofit cemetery or burial companies. The amount claimed
shall not exceed 5 percent of the corporation's taxable income
computed without regard to (1) this deduction, (2) the "special
deductions" ; line 29 (b), and (3) any net operating loss carry~
back to the taxable year under section 172In

In the case of a corporation on the accrual basis, any contribu-
tion or gift will, at the election of the taxpayer made at the time
the return is filed, be considered as- paid during the taxable year
if payment is actually made an or before the fifteenth day of the
third month following the close of the taxable year, and if the con-
tribution. or gift has d

I g
the taxable year been authori=d by

the board of directors of the corporation. A copy of such an-
thorization must be attached to the return.

Do, not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in
section 170 . (Section 162 (b).)

Any contributions paid during the taxable year in excess of the
'bIe may be carriea over and deducted in the twoamount deducti

succeeding taxable years subject to the 5 percent limitation pro-
vided in section 170 (b) (2). In a taxable year to which there
a net operating loss carryover and charitable contributions in
excess of the amount deductible (or a charitable contribution
carryover from a preceding taxable year), see section 170 (b) (3).

Attach a schedule shorwing the name and address of each or-
ganization and the amount paid. If there is included a contribu-
&ion carryover, show the amount and how. the, carryover was
idetermined.

PAGE 3
20. Losses by fire, storm, shipwreck, or other casualty, or

theft-Enter losses sustained during the year, arising from fire,
storm, shipwreck, or other casualty. For determination of the
amount deductible, see section 165 (b). Theft losses are deduct-
ible only in the year in which discovered.

21. Atnortization.-If a deduction is claimed on account of
amortization, attach a schedule showing: (1) A description of the
facilitiesor expenditures being amortized; (2) date acquired, com-
pleted, or expended; (3) amount being amortized; (4) amortiza-
tion deducted in prior years; (5) amortization period (number
of month~3); (6) amortization for this year; and (7) the total
amount of amortization less the amount claimed in Schedule A
and elsewhere on the return. A summary of the total amortiza-
tion for each facility or expenditure must be shown in Schedule H.

The law makes special provisions for amortization of the follow.
ing kinds Of assets and expenditpres:

(a) Emergency facilities-Section 168;

(b) Research and experimental expenditures.-Section 174;
(c) Exploration expenditures.-Section 615;

(d) Development expenditwes.-Section 616;
(e) Organizational expenses-Section 248; and
(f) Trade-mark and trade-name expenditures.-Section 177.

For details concerning the information which must be furnished
in the statements of election required by these sections, consult
your DistrictDirector.

22. Depredation.-If a deduction is claimed on account of de-
preciation, fill in Schedule G. A reasonable allowance for the
exhaustion, wear and tear, and obsolescence of property used in
the trade or business or of property held by the taxpayer for the
p on of income shall be allowed as a depreciation deduction.67.

) The allowance does not apply to inventories or
stock-in-trade nor to land apart from the improvements or physical
developments added to-it. Depreciation on leasehold'improve.
ments, patents and copyrights shall be included in Schedule.G.

Adjustments to basis of property: (a) Investment credit-
The cost or other basis of property which qualifies for the invest-
ment credit shall be reduced by an amount ~qual to 7 percent
(3 percent for public utilities) of the qualified investment.

(b) Additional fu-st-year depreciation.-If a taxpayer elects -to
claim the additional first-year allowance undersection 179 the
basis of the property, must be adjusted for the amount d the
deduction so claimed.

(c) Salvage value.-Salvage value must be taken into account
in determining the depreciation deduction (except under declining
balance method) either by a reduction of the amount subject to
depreciation, or by a reduction in the rate of depreciation, but in
no event shall an asset (or an account) be depreciated below a
reasonable salvage value. In computing the basis on which depre.
dati6n maybe taken for personal property, other than livestock,
salvage value need not be taken into account, if it does not exceed
10 percent of the cost or other basis of the property. If salvage
value exceeds 10 percent, only the excess need be taken into
account. These provisions apply.to ro erty with a useful life of
3 years or more which was acquirelMr October 16, 1962.

New Depreciation Guidelines and Rules

Revenue Procedure 62-21 dated July 12, 1962, sets forth new
standards and procedures fordetermining depreciation. The new
guideline lives for guideline classes (broad categories not item-by-
item) are in most cases substantially shorter than those previously
used. These new guideline lives and rules are applicable to all
depreciable property including existing assets as well as new acqui
sitions; however, they do not supersede existing rules and proce:
dures for any taxpayer who wishes to continue to use them.

Taxpayers who wish to use the n ro st use themir:vclpass7ions mu
for all assets in a particular guidel Taxpayers may use
class lives equal to or longer than the guideline lives for 3 years
and may continue to use them thereafter if certain standards are
met and replacement practices are consistent with the lives used,

Tlie depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procedure 62-21
and previously prescribed rules and standards. Although depre-
ciation reported under the revenue procedure should be shown
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PAGE 4

on the basis of group and guideline class, it is not necessary to
disturb your present depreciation accounts.

Revenue Procedure 62-21 is contained in IRS Publication
No. 456 (9-62), which may be purchased foe 25 cents from the
Superintendent of Documents, Government Printing Office,
Washington 25, D.C.

DEPRECIATION METHODS

Following is a brief description of the various methods of
depreciation which may be used under either Revenue Procedure
62-21 or previously prescribed rules and standards:
. (a) Straight line method-To compute the deduction, add the
cost of improvements to the cost (or other basis) of the property
and deduct the total depreciation allowed or allowable. Divide
the result by the number of years of useful life remaining to the
asset-the quotient is the depreciation deduction.

(b) Declining balance method-A uniform rate is applied
each year to the remaining'cost or other basis of property deter-
mined at the beginning of such year. For property acquired be-
fore January 1, 1954, or used property whenever acquired, the
rate of depreciation under this method may not exceed one and
one-half times the applicable straight-line rate.

(c) Special rules for now assets acquired after December 31,
1953-The cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated under methods proper in the
past; or, it may be depreciated under any of the following methods
provided (1) that the asset is tangible, (2) that it has an estimated
useful life of three years or more to the taxpayer, and (3) that the
original use of the asset commenced with the taxpayer and com-
menced after December 31, 1953.

(1) Declining balance method-This method may be used
with a rate not in excess of twice the applicable straight-line rate.

(2) Sum at the years-digits method.-The deduction for each
year is computed by multipl~ng the cost or other basis of the
asset by the number of years

f
useful life remaining (including

the year for which the deduction.is computed) and dividing the
product by the sum of all the digits corresponding to the years of
the eitimated useful life of the as:et. In the case of a

5-year
life

this sum would be 15 or (5+4+3+2+1). For the first year
five-fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods-A taxpayer may use any consistent
method which does not. result in accumulated allowances: at the
end of any year greater than the total of the accumulated allow-
ances which would have resulted from the use of the declining
balance method. This limitation applies only during the first two.
thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
ance.--Corpomtions may elect to write off 20 percent of the cost
of tangible personal property, but only to the extent of an aggre-
gate cost of $10,000, for the first taxable year for which a deduc-
tion is allowable under section 167. The cost ot property does not
include so much of the basis of such property as is determined by
reference to the basis of other property held at any time by the
person acquiring such property. This additional depreciation is
limited to property with a remaining useful life of 6 years or
more and which is not acquired from an affiliated corporation
(as defined in section 1504, except that "more than 50 percene,
stock ownership is substituted for "at least 80percent" wherever
it appears in section 1054 (a)). All members of the affiliated
group will be treated as one taxpayer, and the $10,000 limitation
will be apportioned among the members in the manner prescribed
by regulations. Further, for this allowance to apply in any case,
the basis of the property must not be determined in whole or in
part by reference to the transferor's basis. Depreciation on the
remaining cost of the property may be taken under any of the
methods indicated above. The additional first-year depreciation
of an asset should be shown on a separate line of the depreciation
schedule rather than included on the line used to show the regular
depreciation of the asset.

A summary of the total depreciation for each method must be
shown in Schedule H.

23. Depletion.-If a deduction is claimed on account of.deple-
tion

,
procure from the District Director: Form M (mines and

other natural deposits), Form 0 (oil and gas), or.Form Tttim-

her), fill in and file with return. If'complete valuation data
have been filed with questionnaire in previous years, then filewith your return information necessary to bring Your depletionschedule up to date, setting forth in full a statement of. all tra,,
actions bearing on deductions from or additio- to value 'ofphysical assets during the taxable year with explanation of how
depletion deduction for the taxable year has been determined.
(Sections 611,, 612, and 613.) Expenditures to be deferred and
deducted ratably under the election provided in sections 616 (b),relating to certain expenditures in the development of mines, and
615 .(b), relating to deductions for mine exploration, are not to
be taken into account in determining the adjusted basis for prop.
erty for the- purpose of computing a deduction for depletion
under section 611.

For details concerning the information which must be furnished
in-the election to' aggregate separate operating mineral interests
under section 614 (b), coMult your District Director.

24. Advertising.-Enter the total amount paid or incurred dur.
ing the year for advertising. Expenditures for advertising, to be
deductible, must 'be ordinary and necessary and bear a reasonable
relation to the business activities in which the corporation is
engaged.

25 (a). File Form 2950 to substantiate the deduction claimed
for amounts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the-first year instead of submitting the information
required by Section 1.404 (a)-2 (a), Income Tax Regulations.

25 (b)-. Other employee benefit plans-Enter deductions for
contributions to employee benefit plans other than those claimed on'
line 25 (a), such as insurance, health, or welfare plans. 'Submit
with the return a schedule for each plan showing (1) the nature
of benefits, Le:, group.terrii life insurance, group permanent life
insurance, noninsured death benefit, hospitalization, surgical, med-
ical, sickness~, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, Le.,
insured, industry or areawide fund, self-insured fund, or direct
benefit payments; (3) the amount of deduction; (4) the amount
of employee contributions; (5) the number of employees covered;
and (6) if a self-insured plan, the amount of benefits paid during
the taxable year. Also show the number of employees employed
by the corporation.

26. Other deductions authorized by law-Enter any other au-
thorized deductions for which no space is provided on the return.
Any deduction claimed should be explained in an attached
schedule.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income other than interest.
For noriallowance of interest on indebtedness incurred or con-
tinued to purchase or carry tax-exempt securities, see instruction
18. Items directly attributable to wholly exempt income shall
be allocated thereto, and items directly attributable to any class
of taxable income shall be allocated to such taxable-income. If an
item is indirectly attributable both to taxable income and exempt
income, a reasonable proportion thereof, determined in the light
of all the facts and circumstances in each case, shall be allocated
to each. A taxpayer receiving any such exempt income, or hold-
ing any property or engaging in any activity the income from
which is exempt shall submit with its return as a part thereof an
itemized statement, in detail, showing (1) the amount of each class
of exempt income, and (2) the amount of expense items allocated
to each such class (the amount allocated by apportionment being
shown separately).

In the case of mutual savings banks, cooperative banks, and
domestic building and loan associations, any amounts paid or cred-
ited to the accounts of depositors or olders of accounts as divi-
dends on their deposits or withdrawable accounts, if such amounts
may be withdrawn on demand subject only to customary notice
of intention to withdraw, are allowable deductions in computing
taxable income. (Section 591.)

Under section 592 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock
represented by shares, a domestic building and loan association,
or a cooperative bank without capital stock organized and operated'
for mutual purposes and without profit, for repayment during the
taxable year of loans made before September 1, 1951, by the.
United States or its wholly owned agencies, or by a mutual
fund established under the authority of State law.



I

FORMS AND INSTRUCTIONS, 1962

29. (a) Net operating loss deduction-The "net operating loss
deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172 (a).) A net oper-
ating loss may be carried back 3 years and carried over 5 years.
The net operating loss must first be carried to the earliest of the 8
taxable years to which it may be carried, then to the next earliest
year, etc. The portion of such loss which shall be carried to each
of the other 7 taxable years shall be the excess, if any, of the
amount of such loss over the sul of the taxable income for each
of the prior taxable years to which such 103S may be.carried.
(Section 172 (b).)

The term "net operating loss" means the excess of allowable
deductions over gross income, computed with the following
modifications:

(a) No net operating loss deduction is allowed.

(b) The special deductions provided in section 242 (partially
tax-exempt interest) iLnd section 922 (Western Hemisphere trade
corporations) are not -allowed.

(c) The special deductions allowed by section 2
'
43 (dividends

received by corporations), section 244 (dividends received on cer-
tain pref

'
erred stock of public utilities), and section 245 (dividends

received from certain foreign corporations) are computed
without

regard to the 85-percent limitation provided in section 246 (b).
See section 1.172-2 of the regulations.

,d) Th cial deduction allowed by section 247 (dividends_ _n P
fe,

Paid _ c~
-red stcck of pub!d utilitiea) is computed

without re~% to ~e

P
.sions of subsection (a) (I) (B) of such

rov2section. (Section 172 (d).)

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifications
must be taken into account in determining the taxable income

PAGE 5
for any year which must be subtracted from a net operating loss
to determine the portion of such loss which will still be available
to carry to a subsequent year:

(a) Ile special deductions provided in sections 242 (partially

t
tax-exempt interest) and 922 (Western Hemisphere trade corpora-
ions) are not.allowed.

P) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year or
any taxable year thereafter.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating -loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 641 1.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case of
a corporate change ofownership, see section 382.

Sections 852 (b) (2) and 857 (b) (2) provide that no net oper-
ating loss deduction shall be allowed in the case of a regulated in.
vestment company or a real estate investment trust

Attach a schedule showing.your computation.

29. (b) Special deductions.-See the instructions for Schedule 1.

32. Credits.-Enter all pa~,ments and credits except the credit
allowed for income taxes paid to a foreign. country or U.S. pos.
session (line 6, Tax Computation Schedule).

35. If you elect to have all or part of the overpayment applied
to your estimated tax, no interest shall be allowed on such portion
of the overpayment credited.

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE E, COLUMN 7
. Expense account allowance means: (1) amounts, other than

compensation, received as advances or reimbursements, and (2)amounts
paid by or for the corporation, for expenses incurred by

or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for: (a) the
purchase of goods for resale or use in your business; (b) incidental
expenses, such as the purchase of office supplies for the corporation
or local transportation in connection with an errand; and (c) such
fringe benefits as hospitalization insurance, approved pension trust
funds and unemployment insurance.

Column 7 of Schedule E is to be completed for your 25 highest
paid officeri. To determine the highest paid officers for this
purpose 0 allowances including expense account allov.-ances ar,
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $10,000.

The information is to be submitted by each member 4 an
affiliated group which files a consolidated return.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corporation's
charter or bylaws such as regular officers,, chairman of the
board, etc.

SCHEDULE I-SPECIAL DEDUCTIONS
1. Partially tax-exempt interest.-Enter the amount received

as interest on obligations of the United States or on obligations
of corporations organized under Act of Congress which are
instrumentalities of the United States, but only if (1) such
interest is included in gross income; and .(2) such interest is
exempt from normal tax under the Act authorizing the issuance
of such obiwations. This duduction must be reduced by any
amortitable

bond
premium as pyovided in section 171.

2. Dividends-received deductions.-(a) Dividends received
from a domestic corporation.-Enter an amount equal to E15 per-
cent of the amount received as dividends (except 'dividends on
certain preferred stock of public utilities) from a domestic cor-
poration subject to income tam Amounts received as dividends
from mutual savings banks, cooperative banks, and. domestic build.
ing and loan associations and allowed as a ded~ction to such banks
or building and loan assomitions shall -not be treated as divi-
dends. In the case of dividends received from a regulated invest-
ment company, see section 854 regarding limitations on amount
deductible. Any dividend received from a real estate investment
trust which, for the taxable year of the trust in which the dividend
is paid, qualifies under sections 856-858 shall not be treated as a
dividend. For taxable years beginning after September 2, 1958,
a small business investment company operating under the Small
Business Investment Act of 1958 can take as a deduction an
amount equal to 100 percent of the dividends received.

(b) Dividends received on certain preferred stock of public
utilities-Efiter 62.115 percent of the amount received as divi-
dends on the preferred stock of a public utility which is subject
to income tax and is allowed a deduction, as provided in section
247, for dividends paid.

(c) Dividends received from certain foreign corporations.-
Enter 85 percent of dividends received from certain foreign
corporations. See sections 243 (d) and 245 for qualifications and
limitations on the amount-of this deduction.

In general, no dividend-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in
any case in which the corporation has held such share for 15 days
or less, or (B) to the extent the corporation is under an obligation
to make corresponding payments with respect to substantially idcn-
tical stock or securities. Where the stock has preference in divi-
dend,, the holding period is 90 days instead of 15 if the corpora-
tion receives dividends with respect to such stock which are
attributable to a period or periods aggregating in excess of 366
days. I .

.

3. Total dividends-received deductions.-In a- year in which a
net operating loss occurs, sections 172 (d) and 246 (b) provide
that the 85-percent limitation on the amount of these special
deductions shall not apply. In the case of a sroall business invest-
ment company, the dividends-received deduction of 100 percent ?e-
ported on line 3 is not subject to the overall 85-percent limitation.

4. Deduction for dividends paid on
I
ertami preferred stock of

public utilities.-In the case of a public utility there is allowed
in accordance with section 247, an amount equal to 26.923 per-
cent of the lesser of (1) the amount of dividends paid on its pre-
ferred stock during the taxable year, or (2) the taxable income for
the taxable year computed without regard to the deduWon pro-
vided in section. 247. In a year in which a net operating loss
occurs, section 172 (d) provides that this special deduction shall
be computed without regard to section 247 (a) (1) (B).

o69--1e--77179-1
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PAGE 6

5. Deductions for Westerri Hemisphere trade.corporations.-In
the case of a Western Hemisphere trade corporation, as defined in
section 921, there is allowed under section 922, a deduction equal
to 26.923 percent of the taxable income of such corporation com-

puted without regard-to the deduction provided in sectiOn'922.Under the provisions of section 172 (d), this special deduction is
not allowed in a year in which a net operating loss occurs.

TAX CONTUTATION INSTRUCMONS

1. Normal tax.-Section 11 provides a normal tax for taxable
years beginning before July 1, 1963, equal to 30 percent of taxT
able income. In the case of a taxable year beginning after June
30, 1963, the normal tax is equal to 25 percent of taxable income.

2. Surtax.-Section 11 provides a surtax equal to 22 percent
of the amount by which the taxable income (computed without
regard to the deduction, if any, provided in section'242 for par-
tially tax-exempt interest) exceeds $25,000.

3. Exceptions.-The tax imposed by section I I shall not apply
to a corporation subject to a tax.imposed by-(I) section 594
(relating to mutual savings banks conducting life insurance
business), (2) sulichapter L (section 801 and following, relat-
ing to insurance companies), (3) subchapter M (section 851
and following, relating to regulated 'investment companies), or
(4) section 881 (a) (aelating to foreign corporations not engaged
in business in United States).

4. Change in accounting period.-Under the provisions of sec-
tion 443 (b) (1) if a corporation changes its accounting period,
the taxable income for the short period beginning on the day after
the close of the former taxable year and ending at the close of the
day before the day designated as the first day of the new taxable
year shall be placed on an annual basis by multiplying the amount
thereof by 12 and dividing by the number of months in the short
period. The tax shall be that same

part of
the tax computed on

the annual basis which the number of months in the ihort period
is of 12 months.

However, taxpayers may elect to compute the tax for the
short period according to the method described below if an appli-
cation to do so is filed -not later than the date when (giving effect
to any extensions granted) the return for the first full taxable
year after the beginning of the short period must. be filed. (See-
tion 443 (b) (2).) For details concerning the form-and content
of such an application, consult your District Director.

.
If a proper application is-filed, the taxpayer may elect to pay

whichever tax under the following two methods is greater, in place
of the short period tax under section 443 (b) .(I) : (1) Establish
the actual taxable income for the 12 months beginning with the
first day of the short period; then compute the tax on that income.
Then. determine as a short period tax that part of the tax so com-
puted which bears the same proportion to the total tax so com-
puted as the taxable income of the short period bears to the taxable
income of the 12 months. However, a taxpayer which distributes
substantially all its assets beford the end of the 12-month period
described above, shall employ in tire above computation the 12-
month period ending with the last day of the short -period.
(2) Compute a tax on the taxable income of the short period as
if the short period were a full taxable year.

I

In annualizing. income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53-
week fiscal year, the annualization is made on a daily basis as pro-
vided in section 441 (f) (2) (B) (iii).

5. Consolidated returns.-Section 150.3 providc's that the tax
imposed under section 11 (c) or section 831 shall be increased
for any taxable year for which an affiliated grinip of includible
corporations makes or is required to make a consolidated return
by 2 percent of the consolidated taxable income (computed with-
out regard to the deduction, if any, provided in section 242 for
partially tax-exempt interest). If the affiliated group includes
one or more Western Hemisphere trade corporations or one or
more regulated public utilities, the increase of 2 percent shall
be applied only on the amount by which the consolidated taxable
income of the affiliated group exceeds the portion (if any) of
the consolidated taxable income attributable to the Western
Hemisphere trade corporations and regulated public utilities in-
eluded in such group.

6. Insurance companies other than life or mutual._~_All insur~
ance companies (other than life or mutual insurance companies),
including mutual marine insurance companies and mutual fireinsurance companies exclusively issuing either perpetual policies
or policies for which the sole premium charged is a single deposit
are subject to the taxes imposed by section 11. The taxable
income of such insurance companies is defined in section 832 anddiffers from the taxable income of other corporations. This para-
graph does not apply to foreign insurance companies not carrying
on an insurance business within the United States. (Section831.)

7. Life insurance departmentus of mutual savings banks.-A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance
business and which conducts such business in a separate depart.
ment the accounts of which are maintained separately from the
accounts of other departments of the bank is taxable under section
594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

e .The tax consists of the sum of- ( I) a partial tax- computcd
under section I I upon the taxab income of the bank determined
without regard to any items of gross income or deductions properly
allocable to the business of the life insurance department; and
(2) a partial tax upon the taxable income (computed as pro.
vided in section 802) of the life insurance department deter-
mined without regard to any items of gross income or deductions
not properly allocable to such department, at the ~rates and in
the manner provided in subehapter L with respect to life insurance
companies.

Tax computation.-For the purpose of computing the first par-
tial tax, a mutual savings bank should use Form 1120, filling in
all applicable items (except lines 5 and 7) and schedules. The
first partial tax should be computed by using lines I to 5. For
the purpose of computing the second partial tax Form 1120L
should be used. The first partial tax should be added to the see-
?nd partial tax and the sum thereof entered on line 5 as the total
income tax. Subtract from line 5 the sum of any credits on line 6
and enter on line 7 the balance of income tax. Form 1120L
properly filled in should be attached to and made a part of Form
1120 and properly identified as an accompanying schedule. How-
ever, any Form 1120L so used need not be separately executed
under the penalty of perjury.

8. Credit for taxes.-If, in accordance with section 901, a credit
is claimed by a domestic corporation on line 6 (Tax Computa-
tion), page 3, on account of income, war profits and excess profits
taxes paid or accrued to a foreign country or a possession of the

nited States, Form 1118 should be submitted with the return.
In case credit is sought for taxes accrued but not paid, the District
Director may require a bond on Form 1117 as a condition prece-
dent to the allowance of the credit. For carrybacK and carryover
of a foreign tax credit, see sections 904 (d) and 904 (e).

9. Regulated investment companies.-For provisions relating
to the method of taxation of regulated investment companies, see
sections 851 through 855.

10. Real estate investment trusts.-For provisions relating to the
method of taxation of real estate investment trusts, see sections
856 through 858.

11. Personal holding companies-Section 541 imposes a tax
upon the undistributed personal holding company income (as de-
fined in section 545) of corporations classified as personal holding
companies. Every personal holding company must file- a schedule
1120PH with its return on Form 11.20. -

Under the provisions of section 542, a corporation is a "personal
holding company" if at least 80 percent of its gross income for the
taxable year is personal holding company income as defined in
section 543, and if at any time during the last half of the taxable
year more than 50 percent in value of its outstanding stock is
owned, directly or indirectly, by or for not more than five indi-
viduals. (Sections 541-547.) .

o3q.-J&-47179-1
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FOR11118 STATEMENT IN SUPPORT OF CREDIT CLAIMED BY DOMESTIC CORPORATION FOR TAXES PAID OR ACCRUED TO
(Rev. December 1961) FOREIGN COUNTRIES OR POSSESSIONS OF THE UNITED STATES

U.S. Treasury Department For Calendar Year
Internal Revenue Service Or other taxable your beginning --------------------- I --------------- -------- 19 --------- and ending ---------------------------------------------- 19 ........

NAME ADDRESS (Number and street, city or town, postal zone number, State) EMPLOYER IDENTIFICATION NO.

SCHEDULE A.-It the per-country limitation is elected, fill in columns I through 14, line by line; use total line only for column I A. If the overall limitation is elected, fill in columns I through 6, line by line including total line; usetotal line only for columns 7 through '1 4.

L

I

(1) (2)

CREDIT CLAIMED FOR TAXES

(3)

TYPE

(4) (5)
TAXABLE INCOME

(OR LOSS)

(6)
TAXES PAIP ORjkCCRUED
(Affoch -ipt or

E

NAME OF FOREIGN COUNTRY OR U.S.
POSSESSION IMPOSING TAX

(Use a separate line for each) Date pcid Date a,,,..d
OF
TAX

STATUTE IMPOSING TAX
(Title, number, section, *k.)

(income from sourceswithout the U.S. less
allocable deductions)

M
In foreign currency

(b)
Conversion

of. In dollar.

A

C
D

E

F

G

H

K

M
L

TOTAL

E

(7)

TAX DEEMED TO HAVE
BEEN PAID (From column

1 1, schedule 9)
CARRYBACK OR CARRYOVER

(Attach schedule)

(9f

TOTAL FOREIGN TAXES
(Sum of columns 6c, 7,

end 8)

(10)

TOTAL,U.S. INCOME; TAX
REPORTED ON FORM 1120

(111

TAXABLE INCOME FROM
ALL SO RCESU

(Reported on Form I f 20)

(12)

COLUMN (5) DIVIDED
BY COLUMN (1 1)

(13)

LIMITATION
(Column (10) multiplierd

bycolum(12))

(14)

CREDIT
(Column (13) or column (9)

whichever is I...)

A

C
D

I
F

G

H

I

K

L

M

;9

FORM I I I S (R., Dce.b., 196 1)



SCHEDULE B.-Taxes paid Z)r accrued to a foreign country or a possession of the United States by (I) a related foreign corporation or (2) a related domestic corporation entitled to he benefits of section 93 1 or 941 (See

instructions).

(1)

AME OF RELATED FOREIGN
CORPORATION

(2)

YEAR
(See
It.)

(3)

INCORPORATED
UNDER THE LAWS

OF (Name of
country)

(4)

GAINS, PROFITS
ANDINCOME &
FOREIGN CORP.

FOR YEAR
FROM WHICH

DIVIDENDS WERE
PAID

(5)

FOREIGN TAX
PAID OR ACCRUED

ON GAINS,
PROFITS, AND

INCOME IN
COLUMN (4)

(Attach .C.ipt
or return)

(6)

ACCUMULATED
PROFITS

(Coju- (4)
minus

Column (3))

v)

DIVIDENDS PAID BY
RELATED FOREIGN

CORPORATION

(8)

FOREIGN

TAX PAID ON

ACCUMULATED

PROFITS

(Column (6)

Column (4)

X column (5))

(9)

TAX DEEMED
PAID BY

RELATED FOREIGN
CORPORATION

(Schedule C,
Col.- IT 1))

(101

TOTAL OF
COLUMN (8)

PLUS
COLUMN (9)

(11)

TAX DEEMED
TO HAVE
BEEN PAID
(Column (7)

cclurrm (6)
X -IV- (10)),

TOTAL

SCHEDULE C.-The follo-ing lines are for the computation of taxes deemed to have been paid by a related foreign corporation in respect of dividends from its foreign subsid ia ry -Column headings some as Schedule B.
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Instructions for Form 1118

(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS

A. Corporations required to file Form 11 18-Any domestic cor-
poration claiming a credit on Form 1120 for (1) the amount of any
income, war protits, and excess profits tax paid or accrued during
the taxable year to any foreign country or to any possession of the
United States and (2) the taxes deemed to have been paid under
section 902 must submit a Form 1118 with its corporation tax
return. (Reg. sec. 1.905-2.)

The term "income, war profits, and excess profits taxes" includes
a tax imposed by statute or decree by a foreign country or by a
possession of the U.S. if (1) such country or possession has in force
a general income tax law, (2) the corporation claiming the credit
would, in the absence of a specific provision applicable to the cor-
porcition, be subject to such general income tax, and (3) such
general income tax is not imposed upon the corporation thus subjectto

such substituted tax. (Reg. sec. 1.903-1 (a).)

B. Corporations to whom credit not allowed.-The credit is not
allowed to (1) a foreign corporation (882 (c) (4)); (2) a China Trade
Act corporation (942); (3) a domestic corporation entitled to the
benefits of the exemption provided by section 931 for income from
possessions of the United States (931 (g)); and (4) a regulated in-
vestment company which has exercised the election under section
853. (Reg. sec. 1.901-1.)

C. Taxes against which credit not allowed.-The credit for taxes
shall be allowed only against the normal tax and surtax for income
tax imposed by chapter 1 but shall not be allowed against the
following taxes: (1) the tax on accumulated earnings imposed by
section 531; (2) the personal holding company tax imposed by sec-
tion 541; and (3) the additional tax relating to war loss recoveries
imposed by section 1333. (Reg. sec. 1.901-1(f).)

D. Deduction denied 9 credit claimed.-If a corporation elects
with respect to any taxable year to claim a credit for taxes to any
extent, such election shall apply to income, war profits, and excess
profits taxes paid or accrued in such taxable year to all foreign
countries and possessions of the United States, and no portion of
any such taxes shall be allowed as a deduction from gross income

in such taxable year or any succeeding taxable year. (164(b)(6)

and Reg. sec. 1.901-1 (c).) Such election forany taxableyear may

by made or changed at any time prior to the expiration of the period

prescribed for making a claim for credit or refund of the tax im-

posed by chapter I for such taxable year. (Section 901.)

E. Method of reporting.-All amounts furnished on the form shall
be expressed in U.S. dollars except as provided in Schedule A,
column 6(a). In all instances where it is necessary to convert from
foreign currency attach a statement describing in reasonable detail
why and how the particular rate was determined.

F. Taxes of foreign corporation- (a) Domestic corporation
owning stock of a foreign corporation.-In the case of a
domestic corporation owning at least 10 percent of the voting stock
ofa foreign corporation from which it receives dividends in any tax-
able year, a proportionate amount of the taxes paid or accrued
by such foreign corporation are deemed to have been paid by the
domestic corporation for purposes of the foreign tax credit. (Section
902(a).) For computation of taxes deemed paid by the domestic
corporation, see Schedule B.

(b) Foreign corporation owning stock ofanother foreign
corporation.-If any foreign corporation in (a) above owns 50

percent or more of the voting stock of another foreign corporation
from which it receives dividends in any taxable year, it shall be
deemed to have paid a proportionate amount of the foreign taxes of
such foreign subsidiary. (Section 902(b).) For computation of taxes
deemed paid by a related foreign corporation, see Schedule C.

(c) Source of income of foreign subsidiaries and country

to which tax is deemed to have been paid.-For the purpose

of section 904(a), dividends of a foreign corporation (at least 10

percent of whose voting stock is owned by a domestic corporation)
shall be deemed to have been derived from sources within the for-
eign country or possession of the United States in which such foreign
corporation is incorporated, to the extent that under section 862(a)
(2) such dividends are treated as income from sources without
the United States. In addition, all income, war profits, and excess
profits taxes paid or deemed to have been paid by such foreign
corporation to any foreign country or possession of the United

Revised December 1961

, States shall be deemed to have been paid to the country or pos-
session under whose laws such foreign corporation is incorporated.
(Reg. sec. 1.902-1 (c).)

(d) Corporation treated as foreign.-The term "foreign cor.poration" as used above includes a domestic corporation entitledto the benefits of section 931 or 941. (Section 901 (0.)

G. Limitation on credit.
(1) Alternative limitations.
(a) Per-country limitation.-In case of any taxpayer whodoes not elect the overall limitation, the amount of the credit in---- t of the tax paid or accrued to any foreign country or pos s..7.k--c sesion of the United States shall not exceed the same proportion of the

tax against which such credit is taken which the taxpayer's taxable
income from sources within such country or possession (but not in
excess of the taxpayer's entire taxable income) bears to his entire
taxable income for the same taxable year. (Section 904(a) (1).)

(b) Overall limitation.-In the case of any taxpayer who
elects the overall limitation, the total amount of the credit in respect
of taxes paid or accrued to all foreign countries and possessions of
the United States shall not exceed the same proportion of the tax
against which such credit is taken which the taxpayer's taxable
income from sources without the United States (but not in excess of
the taxpayer's entire taxable income) bears to his entire taxable
income for the same taxable year. (Section 904(a) (2).)

(2) Election of overall limitation.
(a) In general.-A taxpayer may elect the overall limitation

for any year beginning after December 31, 1960. The election
shall remain in effect for all subsequent taxable years, except that
it may be revoked with the consent of the Commissioner with respect
to any taxable year.

(b) Election after revocation.-If a laxpayer has elected
the overall l4m"a`on and such election has been revoked, such
~;xpayer shall not be eligible to make a new election of the overall
limitation for any taxable year, unless the Commissioner consents to
such new election.

(c) Time of election and revocation.-An election with re-
spect to any taxable year may be made or, if made, may be revoked
at any time before the expiration of the period prescribed for
making a claim for credit or refund of U.S. income tax. imposed for
such taxable year.

H. When credit for taxes may be taken.-The credit may ordi-
narily be taken either in the return for the year in which the taxes
accrued or in which the taxes were paid, depending upon whether
the accounts of the corporation are kept and its returns filed upon
the accrual method or upon the cash receipts and disbursements
method. Section 905(Q) allows the corporation, at its option and
irrespective of the method of accounting employed in keeping its
books, to take such credit for taxes cis may be allowable in the
return for the year in which the taxes accrued. An election thus
made under section 905(a) must be followed in returns for all
subsequent years, and no portion of any such taxes accrued in a
year in which a credit is claimed will be allowed as a deduction
from gross income in any year. (Reg. sec. 1.905-1 (a).)

If, however, under the provisions of the regulations under section
46 1, an amount otherwise constituting gross income for the taxable
year from sources without the United States is, owing to monetary,
exchange, or other restrictions imposed by a foreign country, not
includible in gross income of the taxpayer for such year, the credit
for income taxes imposed by such foreign country with respect to
such amount shall be taken proportionately in any subsequent tax-
able year in which such amount or portion thereof is includible in
gross income. (Reg. sec. 1.905-1 (b) -)

1. Credit for taxes accrued but not paid.-In the case of a credit
sought for a tax accrued but not paid, the district director may.
as a condition precedent to the allowance of a credit, require a
bond, Form 1117, from the taxpayer. If such a bond is required,
it shall be in such sum as the Commissioner may prescribe and
shall be conditioned for the payment by the taxpayer of any amount
of tax found due upon any redetermination of the tax made neces-
sary by such credit proving incorrect, with such further conditions
as the district director may require. (Reg. sec. 1.905-4.)
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SPECIFIC INSTRUCTIONS FOR SCHEDULES
SCHEDULE A

Column 2.-Both date of accrual of the tax and date of payment
(if paid) must be given.

Column 3-Enter type of tax (income, war profits, or excess
profits) .

Column 4.-Statute imposing tax should be named fully and
clearly so as to be easily identified.

Column 5-Taxable income or loss from foreign sources or
possessions of the United States shall be stated in U.S. dollars. In-
clude all income taxable (or losses allowable) by the U.S. whether
or not taxable (or allowable) by the foreign country or U.S. pos-
session. Computation of taxable income from sources without
the United States must be made in accordance with sections 861
through 864. If the overall limitation is elected, all incoi~e from
sources without the United States is taken into account. Thus in-
come which is from sources without the United States but not from
,sources within an f reig country or possession of the United StatesgK o n
(for example, hi seas income) is not taken into account under the
Fer-country limitation but is taken into account under the overall
imitation. Where such income is taken into account it should be

properly identified and shown on the schedule. For special rule
for gross income from sources without the United States in case of
dividends from a foreign corporation 50 percent or more of whose
gross income is received from sources within the United States, see
section 1.861-3(a)(2) of the Regulations. For special rule for cer-
tain wholly owned foreign corporations, see section 902(d).

Column 6-Include tax withheld at source on dividends and
other tax paid or accrued exclusive of tax deemed to have been paid
or accrued by a related foreign corporation as shown in Column 7.

Column 6(a).-State the amount in the currency of the foreign
country - (e.g., pounds, francs, marks).

Column 6(b).--Give the rate of exchange used and attach a
statement describing in reasonable detail why and how this particu-
lar rate was determined.

Column 7.-If per-country limitation is elected, enter the tax
deemed to have been paid to the individual foreign country or U

.
S.

possession from Schedule B. If the overall limitation is elected
enter on the total line the total tax deemed to have been paid to ali
foreign countries and/or U.S. possessions from Schedule B.

Column B.-Atioch separate schedule showing computation of
carryback or carryover. If the per-country limitation has been
elected, a separate computation and entry will be necessary for each
country. If the overall limitation is elected, enter the total carryback
or carryover on ~he total line.

For taxable years beginning after December 31, 1957, taxes paid
or accrued to any foreign country or United States possession which
are in excess of the applicable limitation may be carried back 2
years and carried forward 5 years. The excess amount must first
be applied to the earliest of the 7 taxable years to which it maybe
carried, then to the next earliest year, etc., except that no carryback
can be made to any taxable year beginning before January 1,
1958. Such excess may not be carried from a per-country year to
an overall year or from an overall year to

a
per-country year.

However, where a taxpayer has elected to change the method of
computing the limitation, the year in which the alternative method
has been used is counted in determining the available years of
carryback or carryover.

Where the corporation has used a deduction instead of a credit
in any taxable year to which the carryback or carryover is car-
ried, the carryback or carryover is to be considered used in such
year in the some manner as though the corporation had claimed
the tax credit, instead of a deduction, but no credit is allowed for
the amount so used.

Column 9-11 the per-country limitation is elected, then Columns
6(c), 7, and 8 must be totaled across line by line. If the overall
limitation is elected, use only total line.

Column 10.-If the per-country limitation is elected, enter on
each line for each country for which the credit is claimed the total
U.S. income tax reported on Form 11 20. If the overall limitation is
elected, enter such amount on the total line only.

Column I l.-If the per-country limitation is elected, enter on
each line for each country for which the credit is claimed the
taxable income from all sources as reported on Form 1120. If the
overall limitation is elected, enter such amount on the total line only.

Column 12-If the per-country limitation is elected, the ratio
of foreign income (Column 5) to taxable income from all sources
(Column 11) must be computed for each country. If the overall
limitation is elected, the ratio is computed on the total line only. How-
ever, in computing such ratio the numerator shall not exceed the
denominator. See General Instruction G.

Column 13-If the per-country limitation is elected, the limita-
tion must be computed for each country. If the overall limitation
is elected, the limitation is computed on the total line only. For
special rule for application of foreign tax credit when overall
limitation applies with respect to a consolidated return if the affili-
ated group includes a Western Hemisphere trade corporation, see
section 1503(d).

Column 14.-If the per-country limitation is elected, enter
for each country the amount in Column 9 or Column 13 whiclever
is less. The foreign tax credit to be claimed on Form 1120 will be
the total of the individual credits in Column 14. If the overall
limitation is el4cted enter on the total line the amount in Column 9
or Column 13 whichever is less. This is your foreign tax credit to
be claimed on Form 11 20.

SCHEDULE B
Column 2.-If dividends are paid from the gains, profits and

income of more than 1 year then the tax deemed to have been paidby the domestic corporation must be computed and shown on a
separate line for each year.

Coluinn 4-The gains, profits and income to be entered is
determined by the gains, profits and income from all sources what-
soever, whether subjected to foreign tax, for the year from which the
dividends (Column 7) were paid. Include all dividends received
from a foreign subsidiary of therelated foreigncorporation. inmak-
ing such determination, all dividends which are paid in the first 60
days of any year shall be treated as having been paid from the
gains, profits and income of the preceding year, and in other re-
spects such dividends shall be treated as having been paid from the
most recent gains, profits and income. The conversions to dollars
must be made at the same exchange rate as that used for dividends
in Column 7.

Column 5.-Enter the amount of foreign tax paid on the amount
of gains, profits and income entered in Column 4.

Column 7.-Enter the amount of dividends paid by the related
foreign corporations to the domestic corporation.

Column 9-Enter the amount from Schedule C, Column 11.
Column I I.-If the per-country limitation is elected, the amount
n'w ich has been entered in this column should be carried to Schedule

A, Column 7 and entered on line with the country or United States
possession in respect of which a credit is claimed. If the overall
limitation is elected, the total taxes deemed to have been paid should
be entered on the total line of Schedule A, Column 7.

SCHEDULE C
If a foreign corporation in Schedule B owns 50 percent or more of

the votin~ stock of another foreign corporation from which it receives
dividends, then Schedule C must be filled in to determine the amount
of tax deemed to have been paid by the foreign corporation.

Columns I through 6-Same instructions as Schedule B.
Column 7.-Enter the amount of dividends paid b the subsidi-

ary of the related foreign corporation to the re ted foreign:)To
corporation.

Column 10.-Carryover amount from Column 8.
Column I I--Carry amount of tax deemed to have been paid to

Schedule B, Column 9 on line with controlling foreign corporation.
If dividends are paid from the gains, profits and income of more
than I year, then the tax deemed to have been paid by the related
corporation must be computed separately for each year.
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roRm 2952 INFORMATION RETURN BY A DOMESTIC CORPORATION
WITH RESPECT TO CONTROLLED FOREIGN CORPORATIONS To

Be Filed
(R~. Feb. 1962) in Duplicate

U.S. Treasury Department (Under Section 6038 of the Internal Revenue Code)
Internal Revenue Ser~ice For Calendar Year 19------

or other taubla year beginning ------------------------- 19 ------- and ending ---------------------------- 19 ------

Name of domestic co;9ration Employer Identification No.

Address

The following information must Ise su6mitted on a separate Form 2952 for each Controlled Foreign Corporation anif for each-
Foreign Suihsidiary of a Controlled Foreign Corporation (See instructions)

1. Name of foreign corporation or its foreign subsidiary

2. Address

3. Indicate whether this return is filed with respect to: 4. If this return is filed with respect to a Foreign Subsidiary, give
C] (a) Controlled Foreign Corporation or

name and address of Controlling Foreign Corporation

(b) Its Foreign Subsidiary

S. Principal place of business 6. Principal business activity and Code No. (See page 8, Form 11 20
instructions)

7. Date of incorporation 8. Country under whose laws incorporated

(b) Number of shares of each class outstanding-
9. (a) Description of each class of stock

at the beginning of the annual at the end of the annual acmuntinq
accounting period period

----------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------
-------------------------------------------------------- ---------------------

--------------------------------------------

------------------------------------ -------

--------------------------------------------

------------------------------------------

------------------------------------------
--------------------------------I----------

10. The following information must be submitted for each citizen or resident of the United States and each domestic corporation who is a share-
holder of record owning at any time during the annual accounting period 5 percent or more in value of any class of outstanding stock
(If more space is needed attach a supplemental schedule):

(a) NAME OF SHAREHOLDER (b) ADDRESS X0 CLASS OF STOCK (d) NUMBER OF SHARES HELD

------------------------------------------------------------

------------------------------------------------------------

------------------------------------------------------------

------------------------------------------------------------

------------------------------------------------------------

------------------------------------------------------------

-----------------------------------------------------------

------------------------------------------------------------

------------------------------------------------------------

------------------------------------------------------------

--------- ------------ ------- ---- ------

----------------------------------------------------------

----------------------------------------------------------

---- - ----------------------------------------------------

----------------------------------------------------------

----------------------------------------------------------

----------------------------------------------------------

----------------------------------------------------------

----------------------------------------------------------

----------------------------------------- : ----------- -----

----------------------------------------------------------

-------------- -------------------------------------------

----------------------------

----------------------------

---- -----------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

---------------------------- I

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

------------- ~M~~M~W~~
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11. (a) Gross receipts (b) Net profits before taxes (c) Foreign income taxes

1$ $ $

12. *Enter a summary showing the total amount of each of the following types of transactions which took place during the annual accounting
period, with the domestic corporation or any shareholder of the domestic corporation owning 10 percent or more of the value of any
class of stock outstanding of th6 domestic corporation (attach additional sheets if necessary):

Domestic Corporation 10 percent or more
shareholder

(a) Sales of stock in trade .................................... ...... $------------------------------------ $------------------------------------
(b) Purchases of stock in trade .............................. ...... $ ------------------------------------ $ ------------------------------------

(c) Purchases of depreciable property ......................... ...... $ ------------------------------------ $ ------------------------------------
(d) Compensation paid for the rendition of technical, managerial ,

engineering, construction, scientific, or like services ....... ...... $ ------------------------------------ $ ------------------------------------
(e) Compensation received for the rendition of technical, managerial,

engineering, construction, scientific, or like services ......... ...... $------------------------------------- $------------------------------
(f) Commissions paid ....................................... ...... $ ------------------------------------ $------------------------------------
(9) Commissions received ................................... ...... $------------------------------------ 3------------------------------------
(h) Rents and royalties paid .................................. ....... $------------------------------------ $------------------------------------
W Rents and royalties received ............................. ...... $------------------------------------ $------------------------------------
0) Amounts loaned (other than open accounts which arise and

are collected in the ordinary course of business) ........... $----- ------------------------------ $----------------- ------------------
W Amounts borrowed (other than open accounts which ariqe and

are collected in the ordinary course of business) ........... ...... $------------------------------------ $------------------------------------
(1) Dividends paid ......................................... ...... $ ------------------------------------ $------------------------------------

(m) Dividends received ...................................... ...... $ ------------------------------------ $------------------------------------
(n) Interest paid ........................................... ...... $ ------------------------------------ $------------------------------------

(0) Interest received ........................................ ...... $ ------------------------------------ $ ------------------------------------
(p) Premiums received for insurance or reinsurance ............. ...... $ -------------- -------------- $ -----------------------------

*If the domestic corporation is a bank, as described in section between a controlled foreign corporation or a foreign subsidiary
581, or is controlled within the meaning of section 368(c) bya bank,

ti s"th t "t h ll t t ti ith
and the domestic corporation or a i 0
d l f h ll

percent shareholder and with-
d b done erm rainsac s a no , as o a corpora on w respect

to which a return is filed, include banking transa-ctions entered into
rawa s rom suc accounts sha b

of-month balances.
e summarize y reporting en -

on behalf of customers; in any event, however, deposits in account.

13. Financial Statements. The following information with respect (b) A balance sheet as of the end of the annual accounting
to each controlled foreign corporation and each foreign sub- period of the corporation showing-
sidiarK shall be attached to and filed as part of this return, (1) The corporation's assets,8
and all be prepared in conformity with generally accepted
accounting principles, and in such form and detail as is cus-

'

(2) The corporation's liabilities,
(3) The corporation's net worth;tomary for the corporation s accounting records: (c) An analysis of Changes in the corporation's surplus accounts

(a) A statement of the corporation's profit and loss 'for the during the annual accounting period including both
annual accounting period; opening and closing balances.

14. Exchange rote used -------------------------------------------------------------------------------- (if more than one rate is used, attach statement.)

INSTRU CTIONS
REQUIREMENT OF RETURN.-For taxable years beginning after METHOD OF REPORTING.-All amounts furnished in this return
December 31, 1960, every domestic corporation shall make a shall be expressed in United States dollars.
separate annual information return on Form 2952, in duplicate,
with respect to each controlled foreign corporation and each foreign
subsidiary for the annual accounting period of each such controlled TIME AND PLACE FOR FILING RETURN.-Returns on Form 2952

shall be filed with the domestic corporation's income tax return onforeign corporation or foreign subsidiary beginning after December
31 1960. or before the fifteenth day of the third month following the close of

', such corporation s taxable year. An application by a domestic
CONTROL.-A domestic corporation shall be deemed to be in corporation for an extension of time for filing a return of income
control of a foreign corporation if at any time during its taxable shall also be considered as an application for an extension of time
year it owns more than 50 percent of the voting stock of such foreign for filing returns on Form 2952.
corporation.
FOREIGN SUBSIDIARY.-A foreign corporation more than 50 per- PENALTIES.-The information required by section 6038 of the Code
cent of the voting stock of which is owned by a controlled foreign must be furnished even though there are no foreigr taxes which
~crffccitfion at any time during the annual accounting period Of would be reduced. For criminal penalties for

f
lure to file a

return and filin a false or fraudulent ret rn see sections 7203
n,C .
trolled foreign corporation shall be considered a foreign ,g u ,

subsidiary. 7206, and 7207 of the Code.

PERIOD COVERED BY RETURN.-
(1) Controlled Foreign Corporation. The information with EFFECT ON TAX CREDIT.-Failure to furnish any information

required by section 6038 will result in a 10 percent reduction in therespect to a controlled foreign corporation shall be furnished
for its annual accounting period ending with or within the

foreign taxes of all controlled foreign corporations and their foreign
domestic corporation's taxable year.

subsidiaries which are taken into account when figuring the credit
under section 902. If such failure continues for 90 days or more

(2) Foreign Su6sidiary. The information with respect to a
foreign subsidiar 'sshall be furnished for such subsidiar

after written notice by the District Director, these taxes are further
d d dditi l 5 t f h 3 th i d 'f tiy

yannual accountingperiod ending with or within the controlled
re uce an a ona percen or eac -mon per o or rac on
thereof, during which such failure continues after the expiration of

foreign corporation s annual accounting period. the 90-day period.
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Accounting periods, 1, 57, 240
Controlled foreign corporations, 66 -67,

240
Accounting principles, 66-67, 81-83, 232,

239
Accumulated profits, 223, 231
Active corporation returns, all, 55-58,

68, 223
Africa:

Domestic corporations, 9, 23-30, 51
Foreign corporations, 77-78, 80,

121-206
Algeria, 50, 130
American Samoa, 50, 130
Argentina:

Domestic corporations, 9, 30, 51
Foreign corporations, 71, 75, 79, 82,
130-140, 194-205

Asia:
Domestic corporations, 9, 11, 23-30,

51
Foreign corporations, 77-78, 80,
121-206

Assets, total, 7-9, 16-5i, 56-58, 60,
67-70, 75-80, 82-194, 209-217, 221,
232

Definition, 232
Domestic corporations:

Controlling foreign corporations,
67-69, 84-91

Asset-size class, 68, 88-91
Importance of large corporations,

7-9, 57-58, 67, 69, 211
Owning foreign stock, 57-58, 60
Western Hemisphere trade corpora-
tions returns, 209-217, 221

Asset-size class, 209-211, 216,
221

With foreign tax credit, 7, 16-22,
56

With Form 1118, 7-9, 16-51, 56
Asset-size class, 20, 25, 51, 56

Foreign corporations, 68-70, 75-80,
82-194

By asset-size class (domestic),
68-70, 88-91

By asset-size class (foreign),
78-80, 91-92, 112, 194

Importance of large corporations,
68, 72, 75, 78-80

Limitations of the data, 82-83
Australia:

Domestic corporations, 3, 9, 13, 30,
51

Foreign corporations, 3, 68, 70-71,
74-75, 77, 79-80, 130-140, 194-205,
232

Tax treaty with, 230
kustria, 50, 130-140, 194-205, 230

Bahamas:
Domestic corporations, 30, 51
Foreign corporations, 68, 71-73,

78-79, 82, 130-140, 194-205
Belgium:

Domestic corporations, 9, 30, 51
Foreign corporations, 71-72, 78-79,
882 83, 130-8 -140, 194-205

Tax treaty with, 230
Bermuda:

Domestic corporations, 30, 51
Foreign corporations, 73, 82, 130-140,

194-205
Bolivia, 50, 130-140, 194-203
Branch operations, 3, 11-13, 227-228

Exclusion of, 72
Source of income rule, 227-228

Brazil:
Domestic corporations, 9, 30, 51
Foreign corporations, 68, 70-72,

74-75, 79, 82-83, 130-140, 194-205
Brunei, 50, 130
Burma, 50, 130
Business receipts (see also Gross
receipts), 68, 84, 90

Definition, 223

Canada:
Domestic corporations, 3, 8-13,

23-30, 51, 207, 230
Foreign corporations, 3, 66, 68, 70-80,

82, 121-206
Tax treaty with, 230

Carryover (carryback), 6-7, 13-15, 16-22,
26, 208, 212-217, 223-224, 228

Definition, 223-224
Caribbean countries, 130
Central America, 130
Chile:

Domestic corporations, 8-13, 30, 51
Foreign corporations, 75, 82-83,

130-140, 194-203
China Trade Act Corporations, exclusion

of, 5, 227
Colombia, 9, 30, 51, 130-140, 194-205
Common Market Countries, 130
Congo (Leopoldville), 50, 130-140,

194-203, 230
Consolidated returns:

Definition, 224
Exclusion of foreign subsidiaries, 67
Western Hemisphere trade corporation
returns, 209-217, 240

Controlled Foreign Corporations, 1-3,
57-59, 65-206, 224-225, 227-228, 230,
238-240

Classification of statistics, 1, 66
Definition, 57, 66, 224

Section 9

Index

Controlled Foreign Corporations - -Con.

Domestic corporations controlling:
Accounting periods, 66
Assets, total, 67-69, 84-91

By asset-size class, 68, 88-91
Business receipts, 68, 84, 90, 223
Characteristics of, 68-70
Dividends received, 58, 67-68, 81,

84, 90
Exclusion of foreign branch activity,
72

Filing requirements, 66
Foreign tax credit, 84, 90
Importance of large corporations,

67, 69
Ratio of foreign to domestic corpora-

tions, 67, 69
U. S. income tax before credits, 68,

84, 90
Foreign corporations:

Accounting periods, 66
Accounting principles, 66-67, 81-83,

232
Area of incorporation, 77-80, 121,

167, 206
Assets, total, 68-70, 75-80, 82-194

By asset-size class (domestic),
68 -70, 88-91

By asset-size class (foreign),
.
78-80, §1-92, 112, 194

Country of incorporation, 3, 68,
70-80, 83, 130-140, 194-205, 228

Dividends paid to domestic corpora-
tions, 3, 58, 67-72, 78-79, 81, 84,
90, 92, 110-112, 130-194, 225-226,
239

Filing requirements, 66
Foreign income taxes, 68, 70-73,

78-79, 82, 84, 90; 92, 110-112,
130-205, 224, 227

Gross receipts, 68, 81, 84,
92-112, 130, 194, 228 -

Importance of large corporations,
68, 72, 75, 78-80

Inactive corporations, 66, 206, 228
Industrial activity, 2-3, 68, 73-77,

83, 229
By industrial group and division,

101-112, 140-167
Cross-classified by domestic
corporation activity, 75-77, 101

Net profit (or loss) before taxes,
2-3, 68-79, 82, 84, 90, 92-112,
130-205, 230, 239

Net profit, with and without, 90
Principal place of business, 72-73,

203-205
Summary (highlights), 67-68
Tier of ownership, 66, 68-71

84-88, 91, 110, 130, 205

259
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Controlled Foreign Corporations - -Con.
Foreign corporations - -Continued

Year of incorporation, 77-78, 83,
121, 136, 167, 206

Limitations of the data, 73, 80-83,
238-240

Corporation Returns with Foreign Corpora-
tion Stock, 1, 57-60

By asset-size class, 57-58
By industrial activity, 58, 60
Classification of statistics, I
Importance of large corporations, 57-58
Limitations of the data, 59

Costa Rica, 50, 130-140, 194-203
Country of foreign activity. (See
Geographic data and name of country.)

Country not stated or not allocable and
other income from outside the United
States, 9, 23-30, 51, 121-203, 206, 228

Creditable foreign taxes. (See Taxes,
foreign.)

Cuba, 30, 51, 130
Cyprus, 230

D
Deduction for foreign taxes, 5, 14, 225
Deemed paid taxes. (See Taxes, foreign

and Taxes deemed paid.)
Denmark, 30, 51, 82-83, 130-140,

194-203, 230.
Depletion allowance, 12, 75, 227, 239
Direct foreign taxes. (See Taxes,
foreign and Taxes paid or accrued.)

Dividends, 3, 6, io-n, 14, 16-60, 67-72,
78-79, 81, 84, 90, 92, 110-112, 130-194,
212-217, 225-228, 239

.Definition, 225-226
Domestic corporations, received by:

Controlling foreign corporations,
68-69, 84, 90

Owning foreign stock, 57 -60, 68
Western Hemisphere trade corpora-

tion returns, 212-217
With foreign tax credit, 16-22,

55-56
With Form 1118, 6, 11, 14, 16-51,

58-59
Withholding tax on, 6, 10-11,

59, 73, 225
Foreign corporations, paid by, 3, 58,

67-72, 78-79, 84, 90, 92, 110-112,
130-194, 239

Source of income rule, 227-228,
239-240

Dominican Republic, 30, 51, 130-140,
194-203

East Africa, 130
Ecuador, 50, 130
Edge Act, 227
Egypt, 50, 130-140, 194-203
El Salvador, 50
Europe:

Domestic corporations, 23-30, 51
Foreign corporations, 77-80, 121-206

INDEX

Exchange rate, use of, 67
Exclusions from:

Foreign tax credit, 5, 226
Western Hemisphere trade corporation
deduction, 208

F
Finland, 50, 130-140, 194-203, 230
Foreign corporation stock. (See Corpora-
tion Returns with Foreign Corporation
Stock. )

Foreign earnings, 3, 239
Foreign Tax Credit, 1, 5-56, 58-60, 84,
90, 210-221, 223-228, 230, 239, 240

Amountclaimed, 7, 11, 13, 16-22, 26,
55-56, 58-60, 84, 90, 210-221

By area or country, 23-26
By asset -size class, 7-9, 20, 25, 51,

56, 60, 90, 211, 216, 221
Bycountry, 8-13, 15, 30-51
By net income-size class, 7-8, 21
Carryover (carryback), use of, 6 -7,

13, 16-22, 26, 212-217, 226
Claimed by domestic corporations:

Controlling foreign corporations,
84, 90

Owning foreign stock, 58-60
Western Hemisphere trade corpora-
tion returns, 210-221

With foreign tax credit, 7, 16-22,
55-56

With Form 1118, 11, 13, 16-22, 26,
55-56

Classification of statistics, I
Computation of, 6-7, 225
Definition, 51 226
Foreign taxes, 5-56, 58-59, 224-225,
227, 231-232

Historical data, 7, 55-56
Importance of large corporations, 7-9
Industrial activity:

Industrial division only, 11, 23, 26,
55, 90, 209, 219

Industrial group and division, 10-13,
15, 16, 30, 60, 84, 210-212

Limitations on credit, 6-7, 13, 225
Limitations of the data, 14-15
Overall and per-country limitation

methods, 6-7, 13, 26
Role of branches and subsidiaries,

11-13
Tax rates, 9-10
Taxable income from foreign sources,

2-3, 7-56, 212-217, 227-228, 230,
239

Timing of, 227
Foreign taxable income. (See Taxable
income from foreign sources.)

Foreign taxes. (See Taxes, foreign.)
Forms of operation, 11-13, 227
Form 1120:

Facsimile, "U. S. Corporation Income
Tax Return, " 241-244

Instructions, 245-251
Form 1118:

Definition, 227

Form 1118--Continued
Facsimile, "Statement in Support of
Credit Claimed by Domestic Corpora-
tion for Taxes Paid or Accrued to
Foreign Countries or Possessions of
the United States, " 252-253

Instructions, 254-255
Form 2952-

Definition, 66, 227
Facsimile, 'Information Return by a
Domestic Corporation with Respect to
Controlled Foreign Corporations,
256-257

Instructions, 257
France:

Domestic corporations, 3, 9, 30, 51
Foreign corporations, 3, 68, 70-71,

74-75, 77, 79, 82-83, 130-140,
194-205

Tax treaty with, 230

Geographic data:
Area data (see also Country data be-
low):

Domestic corporations, 23-26
Foreign corporations, 77-80, 121,

167, 206
By asset-size class, 77-80
By industrial activity, 77, 121,

167
By year of incorporation, 78,

121, 167, 206
Inactive corporations, 206

Country data (see also name of
country):

Domestic corporations, 3, 7-13, 15,
30-51, 227-228

By asset-size class, 51
By industrial activity, 3, 10-11,
30_50

Foreign income taxes, 8-13,
30-51

Taxable income from foreign
sources, 3, 8-11, 13-14, 30-51

Foreign corporations, 3, 68, 70-80,
83, 130-140, 194-205, 227-228

By asset-size class, 78-80, 194

By country of incorporation,

70-73, 130-140, 194-205
By industrial activity, 73-76,

140
By principal place of business,

72-73, 203-205
By tier of ownership, 70-71,

205
By year of incorporation, 77~78,

136
Dividends paid, 3, 68, 70-72,

130-140, 194
Foreign income taxes, 68, 70-73,

130-140, 194-205
Net profit before taxes, 3, 68,

70-77, 130-140, 194-205

Tax rates, 71-73, 82, 203-205
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Geographic data-Continued
Definition, 227-228
Limitations of the data, 15, 83, 239-240
Relationship of domestic to foreign
corporations, 240

Ghana:
Domestic corporations, 50
Foreign corporations, 73, 130-140,

194-205
Greece, 50, 130-140, 194-203, 230
Gross receipts (see also Business re-
ceipts), 68, 81, 84, 92-112, 130, 194,
228

By tier of ownership, 84, 110, 130
Definition, 228

Guam, 50, 130
Guatemala, 50, 130-140, 194-203

H

Haiti, 30, 51, 130
Historical summaries:

Corporations claiming foreign tax
credit, 2, 7, 55-56

Western Hemisphere trade corporations,
208-210, 219-221

Home office expense, allocation of, 14
Honduras, 30, 51, 130-140, 194-203, 230
HongKong, 50, 130-140, 194-205

Inactive corporations, 66, 206, 223, 228,
235

Income from sale of property, 227-228
Income, source rules, 8-9, 15, 208,
227-228, 239

Income subject to U. S. tax (see also Net
income), 11, 16-51; 212-217, 228-229

Income year, 229
Income tax. (See Tax, United States in-
come and Taxes, foreign.)

Indirect foreign taxes. (See Taxes,
foreign and Taxes deemed paid.)

India, 9, 30, 51, 130-140, 194-203
Indonesia, 30, 51, 130-140, 194-203
Industry data:

Definition, 229
Domestic corporations, 2-3, 10-i3

15-16, 23, 26, 30, 55, 57-58, 60,
68-70, 75-77, 83-90, 92-101, 121,
206, 209-212, 219

Controlling foreign corporations:
By industrial division only, 68,

90, 206
By industrial group and division,

69-70, 75-77, 84-88, 92-101,
121

Owning foreign stock, 57-58, 60
Western Hemisphere trade corpora-
tion returns:

By industrial division only, 209,
219

By industrial group and division,
210-212

With foreign tax credit, 16
With Form 1118:

By industrial division only, 2, 11,
13, 23, 26, 55

By industrial group and division,
10-13, 16, 30

INDEX

Industry data--Continued
Foreign corporations:

By industrial division only, 2, 68,
76-77

By industrial group and division, 70,
73-76, 101-112, 140-167

Limitations of the data, 10-11, 15, 83,
211, 229, 240

Relationship between domestic and
foreign corporations, 10-11, 15, 70,
75-77, 240

Interest, 15, 227-228, 240
Western Hemisphere trade corporation
returns, 208

Investment credit, 16-22, 212-217, 229
Iran:

Domestic corporations, 3, 8-13, 15,
30, 51, 240

Foreign corporations, 3, 75, 130-140,
194-203

Iraq:
Domestic corporations, 9, 30, 51
Foreign corporations, 70-71, 74, 78,
130-140, 194-203

Ireland, 50, 130-140, 194-203, 230
Israel, 30, 51, 130-140, 194-203
Italy:

Domestic corporations, 9, 30, 51
Foreign corporations, 71, 75, 78-79,

83, 130-140, 194-205
Tax treaty with, 230

i

Jamaica, 8-9, 30, 51, 130-140, 194-205,
228, 230

Japan:
Domestic corporations, 8-10, 30, 51
Foreign corporations, 82, 130-140,

194-203
Tax treaty with, 230

Kuwait:
Domestic corporations, 3, 8-13, 15,

30, 51, 240
Foreign corporations, 3, 71, 73, 75,

78, 130-140, 194-205

L
Labor, compensation for, 227-228
Latin America:

Domestic corporations, 8-9, 23-30,
51, 228

Foreign corporations, 77-78, 80,
121-206

Liberia:
Domestic corporations, 9, 30, 51
Foreign corporations, 68, 72-73, 76,
78-79, 82, 130-140, 194-205

Liechtenstein, 50, 82, 130-140, 194-203
Limitations of the data. (See Sample,
description of and limitations of data.

Luxembourg, 50, 130

261

M
Malaya, 50, 130-140, 194-203
Mexico:

Domestic corporations, 9, 30, 51, 83,
207, 227

Foreign corporations, 71, 73, 75, 77,
79, 82-83, 130-140, 194-205

Middle East, 8, 73, 130
Monaco, 50, 130
Morocco, 50, 130

N
Net deficit, 60, 84, 208, 212-217, 229-230
Net income:

Active corporations, all, 55-57, 68
Corporations with foreign stock, 57, 60
Definition, 229-230
Domestic corporations controlling
foreign corporations, 68, 84, 90

Returns with foreign tax credit, 16-22,
55-56

Returns with Form 1118, 16~56
By income-size class, 7-8, 21

Western Hemisphere trade corpora-
tions, 210, 212-221

By income-size class, 217
Net loss, 78, 84, 90, 92-112, 130-205,

230
Net profit:

After taxes, 71
Before taxes, 2-3, 68-79, 82, 84, 90,

92-112, 130-205, 280, 239
By asset-size class, 78-79, 90, 92,

~ 112, 194
By area or country of incorporation,

3, 68, 70-77, 130-205
By industrial activity, 2-3, 73-76,

84, 90, 92-112, 140-167
By principal place of business,

72-73, 203-205
By tier of ownership, 70-71, 84, 110,

130, 205
By year of incorporation, 77, 136,

167
Definition, 230
Exclusion f rom U. S. income tax,

227
Importance of large corporations,
68, 72, 75, 78-79

Limitations of the data, 71, 82, 239
Foreign operations, 15
Taxes as percent of, 70-73, 82,

203-205
Netherlands:

Domestic corporations, 9, 13, 30, 51
Foreign corporations, 71-72, 75, 79,

81, 83, 130-140, 194-205
Tax treaty with, 230

Netherlands Antilles, 51, 73, 130-140,
194-205, 230

New Zealand, 50, 51, 130-140, 194-203,
230

Nicaragua, 50, 130
Nigeria, 50, 130-140t 194-203, 230
North Borneo, 50, 130
North and Central Asia, 130
Norway, 50, 130-140, 194-203, 230
Nyasaland, 50, 130-140, 194-205
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0
Overall limitation. (See Foreign tax
credit- -Limitations on credit.)

Overseas Trade Corporations, 82
Oceania:

Domestic corporations, 9, 23-30, 51
Foreign corporations, 77-78, 80,

121-203, 206
Other British West Indies, 30, 51, 130 -140,

194-203, 228
Other Western Hemisphere:

Domestic corporations, 8-9, 23-30, 51
Foreign corporations, 77-78, 80t

121-206, 228

P

Paid or accrued taxes. (See Taxes,
f* re-' an' To ign d I axes paid or accrued.

Pakistan, 50, 130-140, 194-203, 230
Panama:

Domestic corporations, 3, 9-10, 30, 51
Foreign corporations, 3, 68, 70-73, 76,
78-79, 82, 130-140, 194-205

Panama Canal Zone, 50, 130
Paraguay, 50, 130
Per-country limitation. (See Foreigntax
credit- -Limitations on credit.)

Permanent establishment, 72, 230
Peru, 9, 30, 51, 83, 130-140, 194-205
Philippines, 9, 30, 51, 130-140, 194-203
Portfolio investment, 15, 57, 228, 240
Portugal, 30, 51, 130-140, 194-203
Puerto Rico, 30, 51, 73, 82, 130-140,
194-205

Puerto Rico and U. S. Possessions, 9,
23-50, 51, 66, 121-203, 206

R
Regulated investment companies, 5
Related foreign corporations, 6, 16-51,

57-58, 228, _230, 239
Computation of taxes deemed paid, 231
Definition, 230-231
Importance of dividends from, 58

Rental income, 227-228
Resident foreign corporations, 57, 236
Returns with foreign tax credit, definition
of, 230

Rhodesia, 50, 130-140, 194-205
Royalty income, 15, 58-59, 225-228, 240
Rwanda, 230

S

Sample, description of and limitations of
the data:

Limitations of the data:
Overall, 237-240

Controlled Foreign Corpora-
tions, 73, 80-83

Corporations with Foreign Stock,
59

Foreign Tax Credit, 14-15
Western Hemisphere Trade
Corporation Returns, 211

Sample:
All domestic corporations, 235 -236
Returns with foreign operations,

236-237

INDEX

Sampling variability, 237-238
Sarawak, 50, 130
Saudi-Arabia:

Domestic corporations, 3, 8-13, 30,
51

Foreign corporations, 3, 73, 75, 130,
205

Sierra Leone, 230
Singapore, 50, 130
Small Business Corporations, exclusion of,

57, 236
South America, 130
South Asia, 130
Southeast Asia, 130
South Korea, 50, 130
Spain, 30, 51, 82, 130-140, 194-203 -
Subsidiaries, role of. (See Forms of
operation.)

Sweden, 30, 51, 81-83, 130-140, 194-203,
230

Switzerland:
Domestic corporations, 30, 51
Foreign corporations, 68, 70-74, 76,

78-79, 82, 130-140, 194-205
Tax treaty with, 230

T -
Taiwan, 50, 130-140, 194-203
Tangier, 50
Tax rates, 9-10, 70-73, 82, 203-205
Tax treaties, 6, 11, 15, 72

Countries with, 230
Tax, United States income:

After foreign tax credit, 22
After foreign tax credit and investment
credit, 22

After investment credit, 212-217
Before credits:

By income tax-size class, 22
Active corporations, 68
Corporations with foreign stock, 60
Domestic corporations controlling
foreign corporations, 68, 84, 90

Definition, 232
Foreign tax credit as a percent of,

11
Returns with foreign tax credit,

16-22, 55-56
Returns with Form 1118, 16-56

Taxable income from foreign sources,
2-3, 7-56, 212-221, 227-228, 230,
239-240

By area or country, 8-11, 14-15,
23-51

By asset-size class, 7-8, 20, 25, 51,
56, 216, 221

By income-size class, 21, 217
By industrial activity, 2-3, 10-13, 16,

23, 26, 30, 55, 212, 219
By method of credit limitation, 13, 26
By size of U. S. income tax before
credits, 22

Components of, 227-228
Definition, 15, 230
Importance of:

Integrated petroleum industry, 11
Large corporations, 7-10

Limitations of the data, 14-15,
239-240

Taxes deemed paid (indirect taxes) and
taxes paid or accrued (direct taxes):

As measure of form of operation, 6,
11-13

As percent of total current-year foreign
taxes, 12-13

Amount paid, 11-13, 16-51 212-217
By country, 11-13, 30-51

Definition:
Deemed paid, 6, 231
Paid or accrued, 6, 231-232

Limitations of the data, 14, 240
Taxes, foreign (see also Taxes deemed

paid and taxes paid or accrued, and
Carryover):

As percent of:
Foreign taxable income, 9-10
Net profit before taxes, 70-73, 82,
203-205

Controlled foreign corporations, 68,
70-73' 78-79, 82, 84, 90, 92"
110-112, 130-205

By tier of ownership, 70, 84, 110,
130, 205

Corporations with Form 1118, 5-56
Creditable, definition of, 5, 224-225
Exclusion from credit, 5, 11, 225
Excluding carryover, 8-10, 12-13,

23-25, 30-51
Historicaldara, 55-56, 219-221
Importance of large corporations,

8-10, 78
Limitations of the data, 14-IS, 240
Western Hemisphere trade corpora-
tion returns, 212-221

Taxes in lieu of income and profits taxes,
5, 231

Thailand, 30, 51, 130-140, 194-205
Tier of ownership (see also Controlled
Foreign Corporations):

Definition, 66
Tobago, 230
Total assets. (See Assets, total)
Trinidad, 8-9, 30, 51, 130-140, 194-205,

228, 230
Turkey, 50, 130-140, 194-203

U
Union of South Africa:

Domestic corporations, 9, 30, 51
Foreign'corporations, 71, 77, 79, 82,

130-140, 194-203, 232
Tax treaty with, 230

United Kingdom:
Domestic corporations, 3, 8-11, 13,

30, 51
Foreign corporations, 3, 68, 70-71,

73-77, 79-82, 130-140, 194-205, 232

Tax treaty with, 230
United States:

Attribution of foreign income to, 9, 73,

205
United States income tax before credits.

(See Tax, United States income.)

United States Possessions, 5, 30-51, 66,

130-140, 194-203
Uruguay, 30, 51, 130-140, 194-203



INDEX

V
Venezuela:

Domestic corporations, 3, 8-13, 15, 30,
51, 240

Foreign corporations, 3, 68, 71-73, 75,
78-79, 82, 130-140, 194-205

Virgin Islands, U. S., 50, 130

W

West and Central Africa, 130
West Germany:

Domestic corporations, 3, 8-13, 30, 51
Foreign corporations, 3, 68, 70-72,
75-77, 79-80, 130-140, 194-203
Tax treaty with, 230

Western Europe, 8
Western Hemisphere Trade Corporation
Returns, 1, 9, 12, 14-15, 207-221, 227,
232

By asset-size class, 209-211, 216, 221
By income-size class, 217
By industrial activity, 209-212, 219
Classification of statistics, 1
Consolidated returns, 209-217
Deduction, 12, 208-221

With andwithout foreign tax credit,
210-211

Definition, 207-208, 232
Foreign tax credit claimed, 210-221
Historical data, 208-210, 219-221
Limitations of the data, 211

I

I
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Western Hemisphere Trade Corporation
Returns - -Continued

Net income, 210, 212-221
Without net income, 212-217

Qualifications and benefits, 14, 207-208
Withholding taxes on dividends, 6, 10-11,

59, 73, 226

Y
Year of incorporation, foreign corpora-

tions, 77-78, 83, 121, 136, 167, 206

Zero assets, 232-233
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