
Supp~ernental
STATISTICS OF INCOME

1964, 1965, and 1966

Ln 1~51 Fl'~ (:Cl 1~ CEO ~K(aaC-91

mp~mM3@UK1
F\nrrl~
N6~WE lm,~

MUHME

Ontairnag Revenue Sevvice



I
Internal Revenue Service

Johnnie M. Walters, Commission
R. F. Harless, Deputy Commission

Lancelot W. Armstrong, Acting Assistant Commissioner (Planning and Researc

Statistics Divisi(
Vito Natrella, Direct

Robert J. Tolliver, Assistant Direct
Thomas F. McHugh, Chief, Income, Finance, and Wealth Brant

Ted E. McHold, Chief, Statistical Techniques Bran(
Alfred J. McKeon, Chief, Mathematical Statistics Brant
Thomas M. Durkin, Chief, Program Management Brant

This report was prepared in the Income, Financ
and Wealth Branch by the Assets Research Sti

under the direction of Norman Adl
The procedures for sampling, processing, and reviewing the da

were developed by other branches of the Statistics Divisio
For the most part, statistical sampling and abstracting of t
data were conducted by the service centers at Austin, Tex2
Chamblee, Georgia; Cincinnati, Ohio; Kansas City, Missou
Lawrence, Massachusetts; Philadelphia, Pennsylvania; at
Ogden, Utah. For 1964, the Statistics Division designed at

conducted the computer processing, while for 1965 and 196
this was done by the Data Center at Detroit, Michiga



Letter of Transmittal

Treasury Department,
Office of Commissioner of Internal Revenue,

Washington, D. C., September 20, 1972.

Dear Mr. Secretary:
As required by section 6108 of the Internal Revenue Code,

we have prepared and are now sending you the third in a series
of supplemental Statistics of Income reports: Statistics of Income
-1964, 1965, and 1966, Toreign Income and Taxes Reported on
Corporation Income Tax Returns. This report presents the first
comprehensive set of statistics we have published on the foreign
operations of United States corporations since the enactment of
the Revenue Act of 1962, which introduced extensive changes
in the taxation of income earned abroad. The major feature of
this report is the classification of the data by country and
geographic area.

Commissioner of Internal Revenue.

Hon. George P. Shultz,
Secretary of the Treasury.
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General
Introduction

This report is a supplement to the annual report:
Statistics of Income-Corporation Income Tax Returns
and covers the income years 1964, 1965, and 1966. It
presents data on three different topics: (1) Domestic
corporations claiming a foreign tax credit, (2) Domestic
corporations reporting on their Controlled Foreign Cor-
porations on Forms 2952, and (3) Domestic corporations

Jaking a Western Hemisphere Trade Corporation deduc-
tion, each with its own set of tables. The data are derived
from the returns and schedules filed by corporations with
accounting periods ended (1) July 1964 through June
1965, (2) July 1965 through June 1966, and (3) July
1966 through June 1967. These topics are interrelated
since all three pertain to the international operations of
domestic corporations. The statistics on these topics come
from three different sources: (1) Form 1120, "U.S. Cor-
poration Income Tax Return," (2) Form 1118, "State-
ment in Support of Credit Claimed by Domestic Corpora-
tion for Taxes Paid or Accrued to Foreign Countries or
Possessions of the United States," and (3) Form 2952,
"Information Return with Respect to Controlled Foreign
Corporations."

Information Presented
in this Supplemental Report

The regular annual series of Statistics of Income-
Corporation Income Tax Returns reports provide five
items of data, reported on the Form 1120, which relate to
the -foreign activity of United States corporations: (1)
foreign tax credit claimed, (2) foreign dividends, (3)
foreign dividend income resulting from foreign taxes
deemed paid, (4) includable income of Controlled For-
eign Corporations, and (5) Western Hemisphere Trade
Corporation deduction. In this supplemental report, de-
tailed statistics are presented on the foreign operations
of United States corporations as reported on Form 1118
and Form 2952.

The major feature of this report is the data on the
geographic location of United States corporate operations

abroad. Information presented in the Foreign Tax Credit
and the Western Hemisphere Trade Corporation Returns
sections follows the pattern of the 1962 supplemental
report, except that there are considerably more tables in
the Foreign Tax Credit section of this report. This re-
sults from the fact that more of the information obtained
from the Form 1118 has been used to classify the data in
the tables. However, unlike the 1962 report, the data for
Controlled Foreign Corporations are only classified by
characteristics of the domestic corporation and not by
attributes of the Controlled Foreign Corporations them-
selves, such as country of incorporation and industrial
activity. The table below shows how the data presented
in each of the three sets of tables are classified. .

Classification of Statistics Appearing in this Report

Tables on-

Wester
Classification Foreign Controlled Hemisphere

Foreign Trade
Corporation

returns

DOMESTIC CORPORATIONS
Source, Form 1120:

Industrial activity X x X
Size of total assets X x X
Size of net income X
Size of foreign tax credit

claimed X
Source, Form 1118:

Geographic area, subarea, and
country to which foreign
income was attributed and/or
taxes were paid XSize

of total foreign taxable
income XSize

of taxable income from
geographic area and subarea X

Limitation method used in
computing foreign tax credit X

Number of countries for which
foreign income or taxes were
reported X

Foreign taxes as a percent of
foreign taxable income x

Foreign tax credit as a percent
of foreign taxes

I
X

. __ I
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1E Countries accounting for 4 percent or more of foreign taxes,
1962 and 1964, 10

1F Foreign income, by industrial division, selected years, 1954-
1966, 12 -
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15 By selected industry and by number of countries for which
a domestic corporation reported foreign income or taxes,
200

16 By geographic area and country where foreign taxes were
paid and by percent of total foreign taxes excluding carry-
over to taxable income from foreign sources, 204

17 By industrial division, and by percent of foreign tax credit
claimed to total foreign taxes, 224

Basic tables 1965

Returns with foreign tax credit:

Total assets, income, tax, and credits, and foreign income,
taxes, and credit-

18 By major industry, 228
19 By size of total assets, 232

Introduction

Since the United States tax law generally imposes an
income tax on income received from all sources, the in-
come from without the country is subject to taxation by
both the United States and the foreign country or United
States possession in which income was earned. In order to
alleviate the consequences of this double taxation, the
Internal Revenue Code provides,a. credit against United
States income tax or an alternative deduction from gross
income for foreign taxes paid or accrued. Taxpayers
usually choose the foreign tax credit rather than the de-
duction because this usually results in a lower combined
total of United States and foreign taxes.

How the Foreign Tax Credit Works
A domestic corporation may receive a credit for foreign

income, war profits, and excess Orofits taxes paid or
deemed to have been paid during the taxable year to a
foreign country or United States possession or Puerto
Rico. Taxes deemed to have been paid by the domestic
corporation are foreign income taxes considered to be in-
directly borne by the domestic corporation. In general, a
domestic corporation which owns 10 percent or more of
the voting stock of a foreign corporation would on re-
ceiving a dividend "be deemed to have paid" a certain
proportion of the foreign corporation's own income, war
profits, or excess profits taxes.

The amount of the credit is limited so that !the tax-
payer pays the higher of the United States or foreign tax
rate on his taxable income from foreign sources. This is
accomplished by various constraints which for the most
part consist of a limitation method elected by the tax-
payer. The limitation method in general permits the tax
credit up to the amount of United States tax liability and
varies with the proportion of taxable income from all
sources that is attributed to foreign sources. Under cer-
tain circumstances eligible foreign taxes which exceed the
credit limitation may be carried back or over to offset the
tax liability of other years. When foreign taxes as a per-
cent of taxable income from foreign sources is less than
the United States tax rate for a particular corporation the
entire amount of eligible foreign taxes may be used as a
foreign tax credit. This would leave the corporation with
the difference betwen its United States tax liability before
credits and its foreign tax liability as its tax liability to

Basic tables, 1966

Returns with foreign tax credit:

Total assets, income, tax, and credit, and foreign income
taxes, and credit-

20 By major industry, 233
21 By size of total assets, 237

Historical summary

Returns with and without foreign tax credit:

Income and tax, and foreign income, taxes, and credit-
22 By industrial division, 1954-1956 and 1959-1966, M
23 By size of total assets, 1954-1956 and 1959-1966, 242

Returns with foreign tax credit supporting statements:

Foreign income and taxes-
24 By geographic area and selected country where foreign

taxes.were paid, 1961, 1962, and 1964 244

the United States. When foreign taxes as a percent of tax-
able income from foreign sources is greater than the effec-
tive United States tax rate for the corporation, the foreign
tax credit may offset the corporation's entire United States
tax before credits and the corporation is left with only
the liability to the foreign jurisdictions.

Limitations on the credit

Taxpayers may use one of two alternative limitations in
computing the tax credit: (1) the per-country limitation,
and (2) the overall limitation, except that the per-
country limitation method has to be used when comput-
ing the foreign tax credit on certain interest income. (See
discussion :in 'CAplanation of Terms on interest for which
separate credit was computed.) The two limitation
methods represent an attempt to provide equitable treat-
ment for two distinctly different kinds of situations and
represent basically different concepts of the relationship
between domestic and foreign income.

Under the overall limitation, the taxpayer's income is
divisible into two parts, domestic and foreign. A foreign
tax credit is allowed for foreign taxes up to the amount of
the United States tax that would be imposed on the tax-
payer's total foreign income. In effect, the high and low
taxes of different foreign countries are averaged out, and
the total foreign tax credit allowable for all foreign taxes
may be higher than if the taxpayer were to use the per-
country limitation for each country. Thus total foreign
taxes are less likely to exceed the credit allowable,
whereas under the per-country limitation foreign taxes
would exceed the credit allowable for those countries
where the foreign tax rate exceeds the United States tax
rate.

On the other hand, the per-country limitation is prefer-
able for taxpayers operating at a profit in some foreign
countries and at a loss in others. This is especially likely
when a domestic corporation begins operations in foreign
countries in which losses are likely to result at least at
the outset. In these instances, the domestic corporation
would probably look at its operations in these countries
as being separate from its more stable operations in other
foreign countries. The per-country limitation permits the
taxpayer to match high taxable income against high taxes
in the same country and may therefore result in a higher
total tax credit. Furthermore, under this limitation
niethod, losses in certain countries would be ignored in
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computing the foreign tax credit, and the tax credit com-
puted for the remaining countries would not be affected.
Under these circumstances, the chances that foreign taxes
will exceed the tax credit allowable are less than they
might be under the overall limitation method (where
losses are included in computing the foreign tax credit).

Carryover and carryback provisions

The carryover and carryback provisions of the law en-
able the taxpayer to obtain credit for taxes which could
not otherwise be credited because of the above limita-
tions. Although foreign taxes for which credit was not
allowable because of the credit limitation may be carried
back 2 years and forward 5 years, they cannot be carried
from a year in which the overall limitation applies and
used in a year in which the per-country limitation applies,
and vice versa.

One of the primary reasons for the carryback and carry-

over provisions is the variation between United States and

foreign tax law concepts regarding the precise year in

which certain income or deductions should be reflected

in taxable income. Since taxable income for purposes of
computing the tax credit limitation is determined by

domestic law, and foreign taxes are based on the taxable

income determined by foreign law, the limitation on

creditable taxes for any one year may be less than the

foreign taxes paid or accrued for that year solely because

of the difference in tax concepts. However, in another

year the credit available could exceed the foreign taxes
paid or accrued for that year. The 8-year timespan pro-

vided by the carryback and carryover enables the taxpayer

to relate 'WrCeigr- __:A __ ____-A W-1,11 La~Vb FaIU U. all.

on creditable taxes in a more equitable manner than the
use of only a single taxable year allows.

Corporations precluded from taking the credit

The following types of domestic corporations are spe-
cifically precluded from taking the credit for eligible
foreign taxes: (1) China Trade Act corporations entitled
to the benefits of section 941 of the Code; (2) Corpora-
tions which are entitled to the benefits of the exemption
provided by section 931 for income from possessions of the
United States (i.e., corporations which derive 80 percent
or more of their , gross income from sources within a
United States possession, other than the Virgin Islands,
and 50 percent or more of their gross income from the ac-
tive conduct of a trade or business in such possessions for
a specified period). Also, while not specifically precluded
from taking the foreign tax credit, certain types of corpo-
rations may elect to pass on to their shareholders the
credit for foreign taxes paid, such as regulated investment
companies and, similarly, in effect, Small Business Corpo-
rations which distribute their taxable income, and conse-
quently, any tax liability on this income to their share-
holders.

Changes Introduced by the
Revenue Act of 1962
Pertaining to the Statistics
on the Foreign Tax Credit

Section 4 shows a synopsis of the major changes in

taxation of foreign income as a result of the Revenue Act
of 1962 and the situation in existence prior to the Act.
The impact of the most important of these changes on the
statistics presented in this section are discussed below:

Taxable Income from Foreign Sources

"Gross-up" provisions

In order to correct the inequity between taxation of
income from related foreign corporations and taxation of
foreign branch profits of a United States corporation, sec-
tion 78 of the Code now requires that dividends from
related foreign corporations that are not-less-developed
country corporations be "grossed-up" to include the taxes
deemed paid when a tax credit is claimed with respect to
these dividends. Taxes deemed paid also include a "gross-
up" of includable income from Controlled Foreign Corpo-
rations when the taxpayer claims the credit and also
when a taxpayer contemplates the credit for some future
year. Prior to the Revenue Act of 1962, taxes deemed paid
with respect to, dividends were not included with divi-
dends in taxable income from foreign sources, but foreign
taxes on branch profits were included with branch profits
in taxable income. Therefore, the taxable income from
foreign sources -reported in the statistics in this report for
1964, 1965, and 1966 includes the taxes deemed paid on
income from not-less-developed country corporations,
while data for 1962 and prior years do not include these
taxes.

"Includable income" provisions

Starting with January 1963, United States corporations
were required to include certain undistributed earnings
of Controlled Foreign Corporations in taxable income.
-Prior to 1963, income from foreign subsidiaries was not
reported for tax purposes until it was distributed to
United States corporations as dividends. A detailed dis-
cussion of the "Includable income" provisions is presented
in the Controlled Foreign Corporations section.

Dividends from Related Foreign Corporations

As a result of the Act of 1962, certain income of Con-
trolled Foreign Corporations is considered to be construc-
tively received and is now included with dividends from
related foreign corporations. This results from the fact
that the credit for taxes deemed paid on these constructive
distributions is computed in schedule B of Form 1118 in
the same way that the taxes deemed paid computation is
made for dividends paid by related foreign corporations.

Taxes Deemed Paid

The Revenue Act of 1962 revised the formula for deter-
mining taxes deemed paid with respect to dividends and
includable income from not-less-developed country corpo-
rations (developed country corporations). Prior to the
Act of 1962, the amount of taxes deemed paid was deter-
mined, in effect, by multiplying the proportion of divi-
dends paid by a related foreign corporation to the gains,
profits, and income of that corporation for a given year
by the total foreign income taxes paid and deemed paid
by the related foreign corporation for the same year.
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However, with the Revenue Act of 1962, taxes deemed
paid for a developed country corporation are, in effect,
determined by multiplying the proportion of dividends
paid by a related foreign corporation to the gains, profits,
and income less total foreign

*
taxes of that corporation

(i.e., accumulated profits) for a given year by the total
foreign income taxes paid and deemed paid by the related
foreign corporation for the same year. Thus, developed
country corporations are able to obtain a larger propor-
tion of foreign taxes as taxes deemed paid than before.
The reason for this is that developed country corpora-
tions take into acount total foreign taxes rather than just
taxes attributable to "after tax" profits in computing taxes
deemed paid. While this results in a larger foreign tax
credit, the increase in credit is more than offset by the
"gross-up" provision of the 1962 Act which requires that
the taxes deemed paid of developed country corporations
be included in United States taxable income and as such
are subject to United States tax.

Computation of the Foreign Tax Credit

Although there were no changes in the basic tax credit
computation under the limitation methods available, the
following are the most important changes in the treatment
of taxes, income, and limitation methods which indirectly
alter the computation of the foreign tax credit:

(a) The single most important change affecting the
foreign tax credit is the "gross-up" provision which (1)
increased taxable income from foreign sources by the
amount of taxes deemed paid from developed country
corporations, and (2) caused an increase in the amount
of taxes deemed paid by these corporations. Since taxable
income from foreign sources and total foreign taxes (in-
cluding taxes deemed paid) are the two factors whose
increase have a direct effect on the computation of the
credit, any substantial change in either would have the
effect of increasing the foreign tax credit.

(b) The includable income provisions permitted a
credit for taxes deemed paid with respect to income con-
structively received and also made a change in the limita-
tion computation for the year when the constructive tax-
able income of the prior year was distributed as dividends.
Although the taxes deemed paid allowed as credit are not
allowed again when actual distributions are made, addi-
tional taxes on distributions in the year the constructive
income was actually distributed may be credited notwith-
standing the fact that the dividend distribution itself is
not taxable because it was constructively received in a
prior year. This is made possible by increasing the limita-
tion in the year the distribution is actually received by
an amount equal to the amount by which the limitation
was increased by the constructive dividend in the prior
year, less the amount of foreign taxes credited with respect
to this constructive income. However, the increase in the
limitation may not exceed the foreign income taxes paid
or deemed paid with respect to the dividend distribution.

(c) A separate limitation on foreign tax credit with
respect to certain interest income was introduced by the
Act of 1962. Previously, United States corporations could
have placed funds in excess of working capital needs in
relatively low-taxed interest-bearing investments abroad
and count this income along with any other taxable in-

come from foreign sources in the computation of th
foreign tax credit. While the foreign taxes on this incom(
would result in a small additional amount of eligibl(
foreign taxes and could be credited, the additional incom(
could have permitted a larger credit to be taken for th(
other eligible foreign taxes paid or accrued. With th(
Act of 1962, such interest income other than interest: (I,'
derived from the active conduct of a trade or busines.,
(including liquidations), or (2) received from a foreign
corporation in which the taxpayer owns directly or in
directly at least 10 percent of the voting stock, or (3) de-
rived in the conduct of a banking, finance, or similiar
business was included only in a separate foreign tax credit
computation on a per-country basis. All such interest in-
come derived from a given country when divided by the
taxable income from all foreign sources provided the per-
centage of total foreign taxes with respect to such interest
income that could be credited. The foreign tax credit
computation to determine the tax credit for taxes on other
foreign income, whether by the per-country or overall
limitation method, did not include such interest income
and the taxes paid or accrued thereon. Consequently, these
provisions reduced the foreign tax credit on other foreign
source income. Also, since the amount of such interest
income was usually small in comparison to other foreign
source income and the taxes likewise relatively low, the
separate credit computation resulted in a relatively small
increase in foreign tax credit. These provisions were en-
acted not only to prevent using relatively low-taxed in-
come to allow the crediting of hi&r foreign taxes on
other income which otherwise would result in "excess
taxes" (eligible foreign taxes which exceed the limitation),
but also to discourage an excessive flow of funds abroad.

Summary of the Data

Historical Summary

The growth of foreign investment by American corpora-

tions is reflected in the data in the Statistics of Income-

Corporation Income Tax Returns reports pertaining to
the foreign tax credit. Chart IA shows that the credit

claimed on corporation tax returns quadrupled during

the 13-year period 1954 through 1966. During this same
period, the value of private United States investments

abroad more than trebled-Department of Commerce sta-

tistics show that the book value of private direct invest-

ment abroad increased from 317.6 billion' to $54.7
billion 2.

The number of corporation returns with a foreign tax
credit nearly doubled, rising from 3,215 to 6,197. This
increase would have been even greater had it not been for
the sharp rise in both the pumber of parent corporaiions
filing consolidated returns and theilr subsidiaries during
the period 1963 through 1966. (See Statistics of Income-
1966, Corporation Income Tax Returns, pp. 159-160.)

'Department of Commerce, Balance of Payments Supplement to
Survey of Current Business, Revised Edition, 1963, p. 208.

2Department of Commerce, Survey of Current Business, October
1969, p. 20.
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Chart 1A. Amount of fureign tax credit claimed,
selected years, 1954-1966

Returns with
assets of S50
million or more

Millions of dollars $2,861

$2,721

While the increased use of consolidated filings reduced
the growth in the number of returns with foreign tax
credit, it probably had an opposite effect on the amount
of foreign tax credit claimed. By filing consolidated re-
turns, the taxpayer could include domestic subsidiaries
with foreign taxes in excess of their foreign tax credit
limitation along with domestic subsidiaries with foreign
taxes lower than their credit limitation so that the com-
bination of the two kinds of subsidiaries in a consolidation
could result in a higher foreign tax credit claimed than
would be possible if separate returns were filed for each
of the two types of domestic subsidiaries. The combina-
tion of these two types of corporations in a consolidated
return resulted in an averaging of high and low effective
foreign tax rates and has the same effect as the use of the
overall limitation method of computing the credit.

Another factor affecting the level of foreign tax credit
was the Revenue Act of 1964 which provided a two-stage
reduction in corporation income tax rates. The first stage,
effective on January 1, 1964, reduced the combined nor-
Trial and surtax rates on corporation income from 52 to 50
percent, and the second stage, effective on January 1, 1965,

Chart 1B. Taxable income from foreign sources,
selected years, 1954-1966

1954

Total

Returns with assets
of $50 million or more

1956

Millions of dollars

1960 1962 1964

7

$7,177

$6,699

1966

reduced the combined normal and surtax to 48 percent.
The reduction in United States tax liability served to de-
press somewhat the amount of foreign tax credit that
could be claimed.

In 1966, returns with a foreign tax credit accounted for
$20.2 billion out of a $34.4 billion tax liability before
credits on all active corporation returns. The amount of
foreign tax credit claimed for 1966 was $2.9 billion up
from $2.6 and $2.3 billion for 1965 and 1964, respectively,
about 8 percent of the United States corporation income
tax liability before credits reported on all corporation re-
turns for these years. In each of the three years covered
by this report, corporations claiming a foreign tax credit
were able to offset about 14 percent of their income tax
liability before credits.

A large part of the foreign tax credit was claimed by a
relatively small. number of the largest domestic corpora-
tions, reflecting the fact that the larger the corporation,
the more likely it is to have foreign investments or foreign
business activity. About 90 percent or more of the foreign
tax credit claimed by corporations each year from 1954
through 1966 has been claimed on the 438 to 1,044 returns
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with total assets of $50 million or more (table 23~. For
1964, these large corporations, which comprised 14 percent
of the total number with a foreign tax credit, accounted
for 94 percent of the total credit claimed. In 1966, these
large corporations comprised 17 percent of the total num-
ber with a f~reign tax credit, claiming 95 percent of all
foreign tax credit.

Taxable income from foreign sources increased from
$3.7 billion in 1962, to $5.6 billion in 1964, $6.5 billion
in 1965, and 57.2 billion in 1966. A comparison of tables
I and 18 shows that more than one-half of the 1964-1965
increase was accounted for by corporations whose primary
domestic industrial activities were in Manufacturing~---
Motor vehicles and motor vehicle equipment and Primary
metals industries, and Mining-Crude petroleum and na-
tural gas. Comparison of the data in tables 18 and 20
shows that about one-half of the 1965-1966 increase was
accounted for by corporations whose primary domestic
industrial activity was Mining-Metal mining and Crude
petroleum and natural gas.

Role of Large Domestic Corporations

The predominant role played by large domestic cor-
porations in foreign countries is clearly shown in the
statistics obtained from the foreign tax credit statements
(Forms 1118) filed in support of the foreign tax credit

claimed. For example, chart IB shows that the United
States taxable income from foreign sources reported by
corporations with total assets of $50 million or more
amounted to 36,699 million or 93 percent of all United
States taxable income from foreign sources in 1966. These
large corporations accounted for 91 and 92 percent of the
total in 1964 and 1965, respectively. Although net in-
come as an indicator of size is more volatile from year to
year than total assets because the same corporations are
less likely to be represented in the same net income class
each year than in the same assets class, distributions by
size of net income also show the importance of large
corporations in foreign operations. For example, the 38
corporations reporting net income of 3100 million or
more in 1964 reported 53 percent of the total taxable in-
come from foreign sources (table 3) .

Many of the large corporations reported income and
taxes from worldwide operations. Chart IC presents data
by the number of foreign countries in which United
States corporations were operating. Only 4 percent of the
returns showed operations in 10 or more countries, yet
these corporations accounted for almost 60 percent of the
taxable income from foreign sources.

As a result of the growth of international trade and
investment, there has been an increasing number of
multi-national enterprises-enterprises incorporated in
one country and with subsidiaries and branches located

Chart 1C. Number of returns and taxable income from foreign sources, by number of countries
for which foreign income or taxes were reported, 1964

Number of returns

Total: 1/ 5,236

3,603 '

9201

291!

133 ~

89

200 1

1 country

2 or 3 countries

4 or 5 countries

6 or 7 countries

8 or 9 countries

10 or more countries

$382

1

$430

$305

-1
$256

Taxable income from foreign sources

Millions of dollars
Total: $5,587

$867

$3,347

Y This is the total number of returns with Forms 1118. The difference of 46 returns between this total and the total
of 5,190 "Returns with income or loss other than certain interest" in table 15 represents the number of returns
which reported only interest for which a separate credit was computed. These returns have been added to the
number of returns with income other than certain interest for one-country operations since the actual distribution
of the 46 returns was not known but the majority of them were known to be one-country operations.
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in many other countries. Consequently, some part of the
income and taxes reported by United States corporations
in their foreign tax credit supporting statements for a
particular country may have originated from sales in, and
taxes paid to, other countries in which the domestic cor-
poration had business operations. This is discussed fur-
ther below in Limitations of the data under Country
classification.

Country of Foreign Operations and the -

Foreign Tax Burden

Chart ID shows the countries accounting for 3 percent
or more of the total taxable income from foreign sources
reported by United States corporations for 1964. In 1964,
as in 1962, only four countries-Canada, Saudi Arabia,
Venezuela, and the United Kingdom-accounted for
about one-half of the total foreign taxable income re-
ported by these corporations. The distribution of private
United States investment abroad is also heavily concen-
trated. Commerce Department figures show that 58 per-
cent of the value of direct private investment was located
in Canada and Western Europe at the end of 1964.3

Chart 1D. Countries accounting for 3 percent or more of the
taxable income from foreign sources, 1964

Taxable income from foreign sources $5,586,784,000

Canada 20%

United Kingdom 13%

Saudi Arabia 9%

Venezuela 7%

West Germany 6%

Kuwait 3%
Libya 3%

Japan

All other 34%

Note: Figures
do not add to
100 percent
because of
rounding.

I Ibid. September 1965, p. 24.

9

Taxable income from foreign sources does not ac-
curately reflect the difference in earnings on a country-
by-country basis because in the case of "Not-less-developed
country corporations," taxable income has been "grossed-
up" to include the foreign taxes deemed paid with respect
to dividends, while in the case of less-developed countries
these taxes are not included in taxable income. Con-
sequently, not only is it difficult to compare taxable in-
come from foreign sources by country for 1964, but a com-
parison with 1962 is still more difficult because taxable
income was not "grossed-up" in that year.

Chart IE shows the countries accounting for 4 percent
or more of the foreign taxes excluding carryover reported
by United States corporations for 1962 and 1964. Four
countries-Canada, Venezuela, Saudi Arabia, and the
United Kingdom-accounted for 54 percent of total
foreign taxes reported by these corporations in 1964,
slightly less than the comparable share for the same
countries in 1962. About another one-fifth of the foreign
taxes of United States corporations was attributable to
Chile, Iran, Kuwait, Libya, and West Germany; the re-
maining 23 percent to the approximately 90 other coun-
tries of the world. Japan, which ranked among the coun-
tries in which the highest taxable income was earned, was
not among the above nine countries. Generally, in Japan
the number of taxes was fewer, the statutory tax rates
were lower, and there were more special allowances (ac-
celerated depreciation, etc.) than in the nine countries
listed above. In addition, a tax treaty between Japan and
the United States reduced the burden of double taxation,
whereas for six of the nine countries listed 'above no
treaty existed.

Since foreign taxes are dependent on the foreign tax
structure whereas taxable income is dependent on the
United States tax structure, the foreign taxes are not
necessarily based on the taxable income reported. Never-
theless, foreign taxes as a percent of taxable income from
foreign sources furnishes some indication of the relative
tax burden borne by domestic taxpayers in their foreign
operations. Table IA presents taxable income from
foreign sources, total foreign taxes excluding carryover,
and foreign taxes as a percent of foreign taxable income.

The percentages shown for each geographic area and
country serve to approximate the effective tax rate in the
respective areas and countries, although there may be
significant differences between this approximation and
the actual effective tax rate primarily because (1) The

,attribution of foreign income to a particular country is
based on domestic law, and may differ from the attribu-
tion of income by the foreign government which levies
the foreign tax. Consequently, a foreign country might
have levied taxes on certain income which, according to
domestic law, would have been attributed to another
country (including the United States) . (2) Gross income,
and the deductions allocable to gross income which define
taxable income under domestic law, may be different from
the tax base upon which the foreign government levies
taxes. However, these percentages are the closest approxi-
mat ions to the effective tax rates in the various countries
that can be derived from the statistics obtained from the
foreign tax credit statement. It should also be noted that
the percentages for "Not-less-developed countries" are

I
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Chart 1 E. Countries accounting for 4 percent or more of the
foreign taxes excluding carryover, 1962 and 1964

1962

Foreign taxes excluding carryover
$1,751,113,000

Venezuela

Saudi Arabia

Canada

United Kingdom

Chile

Iran

Kuwait

West Germany

All other

somewhat. understated due to the inclusion of taxes
deemed paid in taxable income from foreign sources as a
result of the "gross-up" provisions of the Revenue Act of
1962.

Total foreign taxes as a percent of taxaW income from
foreign sources was just under 50 percent. Although in
general the percentages in the individual countries were
lower than 50 per cent-the domestic tax rate-there
were notable exceptions, especially in Latin America and
Asia.

Venezuela and Chile, which ranked among the leading
sources of foreign taxable income, showed tax rates of 92
and 106 percent, respectively. In Venezuela, the high tax
rate is partially attributable to additional taxes on net
income received by taxpayers in the mining and petro-
leu'm industries, which are the predominant industries of
the United States corporations in Venezuela. In Chile,
the tax rate obtained by dividing aggregate creditable
taxes by taxable income as determined by United States
law appears confiscatory. Actually, since some major
United States corporations in Chile qualified for the
Western Hemisphere Trade Corporation deduction, their
taxable income was reduced by about 28 percent in 1964
(see explanation under section on Western Hemisphere

1964
Foreign taxes excluding carryover

$2,730,977,000

Trade Corporation Returns). In addition, on large
copper producers-who are major United States taxpayers
in Chile-there were high statutory corporation income
taxes beginning at about 60 percent for foreign branches,
not including some other taxes and "special appropria-
tions" levied by the government. Companies producing
copper bars paid a 50 percent extraordinary copper tax
on the increased income over basic prices established by
law; however, this tax was deductable from taxable in-
come for the purpose of computing Chilean income taxes.
Thus, the combination of the reduction of United States
taxable income for Western Hemisphere Trade Corpora-
tions and the high Chilean taxes on the copper industry
were the chief factors in producing what appears to be a
confiscatory tax rate.

On the other hand, there were countries with very low
effective tax rates such as Panama (12 percent) and
Switzerland (18 percent) . Corporations incorporated in
Panama and earning all their income outside that country
paid no corporation tax. In addition, foreign-owned
Panama corporations which obtained income from sources
outside Panama were exempt from the withholding tax
on dividends. Also, new industries received 100 percent
tax exemption for 25 years on income from exports of
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Table IA. -RETURNS WITH FOREIGN TAX CREDIT SUPPORTING STATEMENTS:

TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES EXCLUDING
CARRYOVER, AND PERCENT OF FOREIGN TAXES EXCLUDING CARRYOVER TO
TAXABLE INCOME FROM FOREIGN SOURCES, BY GEOGRAPHIC AREA AND

SELECTED COUNTRY, 1964

Geographic area and selected country

Taxable
income from
foreign
sources

Foreign tax . excluding

All geographic areas, total ...............

Canada ..........................................

Latin America, total ............................

Argentina
Brasil ...

..........Chile. .....................CN
ombi ......................................

Dominican Republic ............................
jeasica and Trinidad ..........................
Mexico.j... ...................................Panama

luding Canal Zone) .................
Pe ...........................................
Ven"u la .....................................
other Min American countrie .................

Other Western Hemisphere ........................

Europe, total...................................

Belgi.................
Deamarki ...............
France includes Andorra) .....................
Italy
Liech;;*n's't'ein'**"*'****'.'."***"*.'* ...
Netherlands

..... .............................

Spain .........................................
S..den

i;~; .... .... ............... . ......Swit,er
United Kingd.................................
We. t Germany ..................................other

European countries ......................

Africa, total ...................................

Liberia .......................................

Libya .........................................
Republic of South Africa ......................

Other African countries .......................

Asia, total .....................................

India .........................................
Indonesia .....................................I ran

.......... . :.:: ......
.......... : . . ......

Jap, .........................................
Kuwait ............................ t ...........
Philippines
Saud

1
Arabia .. . .....

Other Asian countries.........................

Oceania, total ..................................

Awtralia.....................................
New Ze-1-d ...................................
Other countries of Oceania ....................

Puerto Rico and U. S. Possessions ...............
Other ...........................................

(I)

5,586,794

1,127,444

979,407

72,591
26,178

104,238
27,452
16,969
59,177

135,a2O
53,767
56,772

397,347
29,196

34,781

1, 501, 394

26,115
12,404

1101040
71,540
10,907
33,355
13,318
19,757
99

,
580

720,024
350,902
33,452

293,517

19,046
194,538
54,270
25,663

1,343,765

24,809
130,425
164

'
244

28,112
177

,
495

180,376
42,941

530,036
65,327

132,580

120,480
11,587

513

54,890
119,006

NOTE: Detail may not add to totals because of rounding-

carryover

Amount

(2)

2,730,977

437,897

664,532

31,869
9,428

120,778
18,509
12,854
21,B99
49,323

6,711
27,580

366,823
8,758

5,454

613,484

8,367
3,500

39,750
21,570
4,530
9,759
3,894
6,197

18,092
333,445
152,276
12,104

142,530

7,069
108,794
17,318

Percent of
taxable

income from
foreign
sources

(3)

49

39

776,151

14,831
70,791

125
1
755

13,888
45

,
937

98,560
16,744

368,247
21,378

57,828

52,212
5,

6097

14,692
18,409

locally manufactured products. Switzerland imposes low
statutory rates and allows highly, accelerated depreciation
rates.

In Asia, the high effective tax rates were chiefly at-
tributable to high rates in Iran, Kuwait, and Saudi
Arabia, in which there were rates of 77 percent, 55 per-
cent, and 69 percent, respectively. These three countries
also ranked among the leading sources of taxable income
from foreign sources and in each of these countries petro-
leum extracting and refining accounted for virtually all of
the taxable income (see table IB). In Japan, however,
where taxes are generally lower for the reasons stated
above, the effective tax rate was 26 percent, considerably
less than the United States corporation tax rate of 50 per-
cent in that year.

I As an elaboration of the data in table IA, table 16
provides a distribution of foreign income and tax data by

classes of foreign taxes as a percent of United States tax-
able income from foreign sources. Each United States
corporation is included in a specific percentage. class in
each of the countries in which it operates. This table
makes it possible to ascertain the variation from the over-
all average of foreign taxes as a percent of taxable income
from foreign sources shown in table IA.

Some countries have a wide spread in effective rates of
taxation. This is frequently because these countries give
favorable rates to some kinds of activities (e.g., export-
ing) and less favorable rates to other (e.g., extractive
industries) . The size of an enterprise or its income can
also affect its tax bracket, and in some cases a corporation
is able to negotiate its tax with the foreign government
involved.

Industrial Activity of Domestic Corporations
Operating Abroad

Chart IF giv~s a percentage distribution of taxable in-
come from foreign sources by industrial division of the
domestic corporation for selected years. The Manufac-
turing industrial division continued to account for more
such income than all other industries put together and
the general trend has been for Manufacturing to assume
an even greater overall role, despite a small percentage
decline in 1966 (see table 22) .

Although the industrial activity of the domestic cor-
poration generally provides an indication of the indus-
trial activities accwa.-.tl:ng for the major portion of the in-
come from foreign countries, in many cases the foreign
activity of the branch or subsidiary differs from that of the
domestic corporation. For example, the foreign branches
and subsidiaries of domestic corporations classified under
Petroleum refining and related industries-a Manufac-
turing activity-and operating in Venezuela, Iran, Ku-
wait, and Libya were engaged in the extraction of
petroleum. But domestic corporations classified under
Crude petroleum and natural gas-a Mining activity-
and operating in Saudi Arabia were also engaged in the
extraction of petroleum. Thus, although these foreign
branches and/or subsidiaries were engaged in similar
operations, they were classified in different industries be-
cause the classification is based upon the major portion
of total receipts of the domestic corporation.

The activity of the integrated petroleum industry
accounted for 37 percent of all taxable income from
foreign sources in 1964, down from a share of 44 percent
in 1962 (although the absolute amount of taxable income
from foreign sources for this industry had increased sub-
stantially during those two years). Table IB shows that
10 percent of all taxable income from foreign sources
was received by corporations whose domestic industrial
classification was Crude petroleum and natural gas, and
27 percent of all taxable income was received by corpora-
tions whose industrial classification was Petroleur~ refin-
ing and related industries. In six of -the eight leading
countries from which taxable income was received in
1964, either Petroleum refining or Crude petroleum and
natural gas was the chief industry of the domestic cor-
poration. In Saudi Arabia, Venezuela, Kuwait, Libya, and
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Chart 1 F. Percentage distribution of taxable income from foreign sources, by
industrial division, selected years, 1954-1966

1
964

1962 $5,587 Million 1966

1954 $3,725 Million $7,177 Million

$1,546 Million

Manufacturing 58% 66% 72% 68%

Mining 20Y. 17%: 13%1 I N.

r-Finance 8%

8%,

8%J 7%1

Trade 5% 3% 2%
Services 3% 3% 2%, 2%,

Transportation 3%, 1% 21/. 2%
Other 3% 1%_ 1 % I %

Note: Figures may not add to 100 percent because of rounding.

Iran, these two industries accounted for between 80 and
100 percent of the total foreign taxable income. In the
United Kingdom, corporations in the Petroleum refining
industry were the chief recipients of taxable income,
accounting for 24 percent of the total.

In the three other leading countries shown in table III,
the industrial activity was more diversified. In Canada,
more than one-fifth of the total taxable income was
earned by corporations in the Finance, insurance, and
real estate industry (with nearly two-thirds of this
accounted for by Insurance carriers) ; another 16 percent
by corporations in the Petroleum refining industry; and
15 percent by corporations in Chemicals and allied prod-
ucts. In West Germany, nearly one-third -of the total
taxable income was earned by corporations in the Motor
vehicles and motor vehicle equipment industry. In japan,
a~out one-fourth of the total taxable income was earned
by corporations in the Finance, insurance, and real estate
industry, and 16 percent by corporations in the Electrical
machinery, equipment, and supplies industry.

Although more than three-quarters of all corporations
filing Form 1118 were in the Manufacturing or Finance,
insurance, and real estate industries

'
the proportion of

foreign income to total taxable income was highest for
corporations in the Mining industry. Table IC shows
that in.1964 for the 89 corporations in the Mining in-

dustry, 78 percent of the $918 million total income sub-
ject to United States tax was derived from foreign sources.
About 93 percent of the foreign income received by these
companies was earned in Asia and Latin America. Nearly
77 percent of their income tax liability was offset by their
foreign tax credit claimed (table 13) .

Role of Branches and Subsidiaries in
Foreign Operations

Although the relationship is not exact, the proportion
of total foreign taxes that are taxes paid or accrued
(direct taxes) or taxes deemed paid (indirect taxes) does

give an indication of the form of operation-branch or
subsidiary-prevailing in domestic -industries operating
abroad. Direct taxes are primarily taxes paid or accrued
on branch profits and withholding taxes on dividends
paid to domestic corporations by foreign corporations.
Indirect taxes are taxes deemed paid by domestic corpora-
tions on dividends received from related foreign corpora-
tions. These indirect taxes are actually paid or accrued by
the related foreign corporations in which the domestic
corporation had an interest.

The following limitations should be kept in mind in
using the relationship between direct taxes and indirect
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Table 1B. -RETURNS WITH FOREIGN TAX CREDIT SUPPORTING STATEMENTS: TAXABLE INCOME FROM FOREIGN SOURCES, BY SELECTED COUNTRY AND
BY SELECTED MAJOR INDUSTRY, 1964

Taxable income from foreign sources

13

All countries Canada Saudi Arabia United Kingdom Venezuela West Germany
Selected major industry

Amount Percent of
Amount Percent of Amount Percent of Amount Per,ent of Amount Percent of Amount Percent of

(T~ md total (7~- .d country's (P.. d courtry's (Th.' md

J

coartry'S (7~-.d Country's d COMtrY'S: j:
total &11:,.) to-, total &11 ... ) total total

(2) (3) (4) (5) (6) (7) (8) (9) (10) (12)

All industrie........................... 5,586,794 100.0 1,127,444 100.0 530,036 100. 0 720,024 100.0 39?, 347 100.0 350,902 100.0

Mining ........................................ 718,580 12.8 29,228 2.5 529,262 99.8 1,484 0.2 43,496 10.9 689 0.2
,;rude petroleum and natural gas. W .......... 576,686 10.3 3,605 0.3 529,262 99.8 1,494 0.2 6,001 1.5 689 0.2Al

1 other ................................... 141,894 2.5 25,623 2.2 - - - - 37,495 9.4 - -

manufacturing
.................................

4,037,358 72.3 790,026 70.1 399 (1) 639,133 88.8 342,793 86.3 320,320 91.3
Chemicals and allied products ............... 608,569 10.9 170,126 15.1 - 147,793 20.5 11,463 2.9 20,429 5.8
Petroleum refining and related industries ... 1,496,745 26.7 176,631 15.6 173,504 24.1 313,971 79.0 37,754 10.8
Primary metal industries .................... 219,816 3.9 19,542 1.7 8,994 1.3 5,012 1.3 2,756 0.8
Machinery, except electrical and trans-

-portation equipment ........................ 380,280 6.8 70,892 6.2 274 (1) 78,180 10.9 2,850 0.7 82,227 23.4

Electrical machinery, equipment, and supplies 220,318 3.9 33,508 2.9 125 (1) 34,165 4.7 4,511 1.1 17,324 4.9
motor vehicles and motor vehicle equipment.. 332,887 5.9 51,009 4.5 - 63,947 8.9 1,850 0.5 106,602 30.4All

other ................................... 778,743 13.9 268,318 23.7 - 132,550 18.4 3,136 0.8 53,228 15.2

Transportation, communication, electric, gas,
and sanitary services ........................ 90,784 1.6 2.7 66 3,892 1,167 0.3 122 (1)

Wholesale and retail trade .................... 176,421 3.2 21,333 1.9 - 42,688 5.9 4,269 1.1 16,719 4.8

Finance, insurance, and real estate ........... "0, 179 7.9 237,040 21.0 293 22,979 3.2 4,198 1.0 7,935 2.3

Services ...................................... 90,561 1.6 15,862 1.4 16 9,1.36 1.3 1,004 0.3 4,647 1.3

All other industrial divisions ................ 32,901, 0.6 3,649 ____2.3
- 712 0.1 421L 0.1 470 , 0.1

Taxable income from foreign S.-es-Coatinued

K-ait Libya Japan Iran All other
Selected major industry

Amount Percent of Amount Percent of Amount Percent of Amount Percent of Amount Percent o
(T~-d country's T~"-d

country ~-md country I s
(
TI-md COuatrY'S (7~-~ Country's

~11 total
~"

total ~11... total &11 ... total ~11 total

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

All industries ................................................. 180,376 100.0 194,538 100.0 177,495 100.0 164,244 100.0 1,744,378 100.0

........................................................
Mining .. ;~ 11,116 8.8 1,177 0.6 539 0.3 7,184 4.4 89,605 5.1r

Cruda p le- and natural ga................... ::: ............... 15,916 8.8 1,177 0.6 342 0.2 1847 4.4 11,026 0.6
All other ........................................ ............... - - - - 197 0.1

4
78,579 4.5

Manufacturing ........................................................
Chemicals and allied roducts

164,160 91.0 193,151 99.3 114,508 64.5 156,706 95.4 1,316,162 75.5
.....................................p

-
- 2,305 1.2 17,953 10.1 588 0.3 237,912 13.6

Petroleum refining and related industries ......................... 164,19? 91.0 189,181 97.2 16,593 9.3 154 867 94.3 270,04? 15.5
Primary metal industries ........

- -i 2
2.5 (4) (1) 179',013 10.3--ry, except electric--! --------- ___ __- -,................ ,

7.2
Electrical machinery, equipment, and supplies. ............. 1,620 0.8 27,667 15.6 308 0.2 101,090 5.8No . ic a

t r veh le and motor vehicle equipment ............. 1,296 0.7 33 (1) 108,150 6.2
All other .............................................. 26,702 15.0 807 0.5 294~002 16.9

Transportation, communication, electric, gas, and sanitary services.. 4,581 2.6 (4)
(1) 50,650 2.9

Wholesale and retail trade ........................................... 6,429 3.6 18 (1) 84,965 4.9
Finance, insurance, and real estate .................................. 300 0.1 43,494 24.5 126 0.1 123,814 7.1
Services ............................................................. - - 6,760 3.8 171 0.1 52,965 3.0

All other industrial divisions ................................. 210
1

0.1 1 .1,184
1

0.7
1

39 26,217 1.5

~Less than 0.05 percent.2

Los .3
Negative percentage.4
Less than $500 per return .

NCTE: Detail my not add to the totals because of rounding.

Table 1C. -RETURNS WITH FOREIGN TAX CREDIT SUPPORTING STATEMENTS:
RATIO OF TAXABLE INCOME FROM FOREIGN SOURCES TO INCOME SUBJECT TO
UNITED STATES TAX, AND OF FOREIGN TAX CREDIT TO UNITED STATES
INCOME TAX BEFORE CREDITS, BY INDUSTRIAL DIVISION, 1964

Taxable income
Income from fore

'g'
U

-
S
~;

Foreign tax
Number subject ..arces i- e credit claimed

Industrial di i i of to taxv s on
returns U. S. Percent- bafo~e

tax Amount of U.S. credit,
Amount

t
(mijij. I

.
axable (xi I I j.. (Mil, U. S.tax

I
d.11-) -ome bIl ...) ~1 I -)

(1) (2) (3) (4) (5) (6) (7)

All industrial divisions . 5,236 31,924 5,587 17.5 15,646 2,267 14.5

Agriculture, forestry and
.fisheries ........... ....... 44 27 9 33.3 10 1 10.0

Mining .......................
69 918 719 78.3 452 346 76.5

Construction ............. ...
90 100 24 24.0 45 5 11.1

Manufacturing. ...............
2,531 22,412 4,037 18.0 11,013 1,709 15.5

Transportation, ccamuricstion
tian, electric, gas, and
sanitary service ............ 105 4,217 91 2.2 2,084 18 1.0

Wholesale and retail trade ... 593 1,027 176 17.1 504 61 12.1
Finance, in---, and real

t-te ......................
1,449 2,937 440 15.0 1,406 97 6.9

Service ......................
333, 287, 91, 31.7

1
132 29 22.0

: Detail my not add to totals because of rounding.

taxes as an indication of the relationship between branch
and subsidiary activity:

(1) The foreign taxes included in this report cover
only profits and income taxes, since these are the only
taxes eligible for the foreign tax credit. Taxes generally
not creditable include the following: excise, franchise,
sales, turnover, production, and property taxes. However,
no information is available on those foreign taxes which
do not qualify for the credit.

(2) As mentioned above, withholding taxes paid on
dividends are classified as direct taxes despite the fact
that the dividend income was earned by operations
through a subsidiary rather than a branch.

(3) Lastly, there were direct taxes on rentals,
royalties, interest, and compensation for services, etc.
Although the amount of taxes on these various sources of
income may have been small relative to those on branch
profits, by their inclusion in direct taxes they nevertheless
further qualify any statement regarding direct taxes as an
indication of branch activity.
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Chart 1G. Percent of taxes paid and accrued, and taxes deemed paid, of total foreign taxes
excluding carryover, by selected industry, 1964

Taxes paid or accrued (Direct taxes)

All industries

Manufaiturin"T.';

Total-mamufacituring

63%

55%

Pqroleum rfining
r

and related: industries

Motarvehiclas and m to vehicle equipment

Chemicals and allied-products

Primary metal industries

........... ........................

Mining
Total mining

. . . .. . . . . .

Crude petroleum and natural~gas

Metal mining

............ I.......... I ...........

99%

96%
........ ......................................

Finance,insuhance, antf real estate 77%,
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........... ......
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Total
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carryover
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$2,005

23% 9S3

82%

74% 2i16
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.................... .................

23% $ 97

......................... ..........

. 52% ~ I . ~$_ 33

..................................
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................. ....................... I ..............
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Chart IG shows that about 63 percent of all current-
year foreign taxes in 1964 were direct taxes. However,
there wa

'
s considerable variation by industry of the

domestic corporation in the proportion of foreign taxes
that were direct -or indirect. Corporations

I
in the Motor

vehicles and motor vehicle equipment and the Chemicals
and allied products industries, which accounted for about
14 percent of all foreign taxes (excluding carryover), re-
ported 82 and 74 percent, respectively, of total foreign
taxes as indirect taxes reflecting subsidiary operations.
Three out of every ten dollars in indirect taxes were
paid by corporations in these industries. In highly capital-
intensive industries,. such as motor vehicle production and
chemical processing, considerations such as diminishing
risk of expropriation and more favorable tax treatment
for local domestic corporations favor operating through
foreign subsidiaries rather than through branches in
foreign countries. Particularly in the motor vehicle in-
dustry, the relatively greater importance of subsidiary
operations has been for the most part due to acquisitions
by United States corporations of foreign corporations al-
ready producing for the foreign markets.

On the other hand, domestic corporations in the Crude
Petroleum and natural gas industry and the Petroleum

refining and related industries, which accounted for about
half of current-year foreign taxes, reported more than 99
and about 77 percent, respectively, of their total foreign
taxes as direct taxes. Domestic corporations which

'
con-

duct their operations in the extractive industries through
foreign branches can take advantage of the depletion al-
lowance on oil and other natural deposits since income
from foreign branches is subject to domestic tax law.
Under certain circumstances, they also may be able to
claim the Western Hemisphere Trade Corporation deduc-
tion. However, foreign subsidiaries (of domestic corpora-
tions) which do not conduct business in the United States
cannot take the United States percentage depletion allow-
ance, but are subject only to the tax laws of the foreign
jurisdictions. Foreign subsidiaries are not entitled to the
Western Hemisphere Trade Corporation deduction. In
addition, in determining the amount of dividends from
foreign corporations that are taxable under domestic law,
only cost depletion can be used since it is the only de-
pletion method allowable in computing the earnings and
profits of foreign corporations from which dividends are
considered to be paid. Nevertheless, despite the small
proportion of total taxes paid as indirect taxes in the
Petroleum refining and related industries, corporations in
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these industries accounted for 22 percent of all indirect
taxes reported. Corporations in the Metal mining in-
dustry, similar to other mining industry corporations, re-
ported virtually all their foreign taxes as direct taxes.

Chart IH shows the distribution of direct taxes and in-
direct taxes by country to which these taxes were paid in
1964. Approximately 75 percent of the direct taxes were
paid to seven countries: Venezuela, Saudi Arabia, Canada,
Iran, Libya, Chile, and Kuwait. Corporations in either
Petroleum refining and related industries or Mining
earned a substantial part, if not virtually all, of the tax-
able income reported for these countries and conducted
most of their operations through branches.

Almost 70 percent of the indirect taxes paid through
foreign subsidiaries were paid to three countries: Canada,
the United Kingdom, and West Germany. Table 13 shows
that in Canada domestic corporations classified in Manu-
facturing accounted for over 90 percent of the total in-
direct taxes. Within Manufacturin , the Chemicals and.9
Petroleum refining industries accounted for the largest
shares-25 percent and 18 percent, respectively, of the
indirect taxes. In the United Kingdom, unlike the other
countries where corporations in the Petroleum refining
and related industries earned a substantial proportion of
total taxable income from foreign sources, foreign sub-
sidiaries rather than branches appeared to be the domi-
nant form of operation. More than 85 percent of the total
current-year taxes paid in the United Kingdom were in-
direct taxes paid through foreign subsidiaries, chiefly
attributable to corporations, in Petroleum refining and
related industries as well as Chemicals which paid 26 and
20 percent, respectively, of the indirect taxes in that coun-
try. In West Germany, corporations in the Motor vehicles

Chart 1H. Taxes paid or accrued (direct taxes) and taxes
deemed paid (indirect taxes), by country
to which taxes were paid, 1964

Taxes paid or accrued Taxes deemed paid
(Direct taxes) (indirect taxes)

$1,726,329,000 $1,004,648,000

Saudi Arabia 21%

Venezuela 21%

Canada 8%

Iran 7%

Canada 30%

I
I United Kingdom 28%

Libya 6%

Chile 6%

Kuwait 5%

All other 25%

Note: Figures
do not add to
100 Percent
becauw of
rounding.

West G ermany 12%

France 3%
Indonesia 3%

All other 20%

i

and motor vehicle equipment industry paid 30 percent of
indirect foreign taxes while corporations making non-
electrical machinery paid nearly one-third of the total.

Operations in Economically Developed and
Less-Developed Countries

The tables presenting country statistics not only group
the countries into geographic areas and subareas but also
present a special regrouping into "Not economically less-
developed countries" (developed countries) and "Eco-
nomically less-developed countries, excluding Sino-Soviet
Bloc." This concept was introduced by the Revenue Act
of 1962. For a discussion of the countries included in each
category, see Explanation of Terms-Economically de-
veloped and less-developed countries.

Despite the relatively great amount of investment in
the developed countries of Canada and Western Europe,
taxable income from foreign sources reflects the dominant
role played by large corporations in the integrated petro-
leum industri~s whose operations were primarily located
in the less-developed countries. The foreign operations of
these corporations are conducted primarily through
branches, and, as a result, the income from their opera-
tions has a direct influence on taxable income from
foreign sources because all branch profits are included in
taxable income. On the other hand, the investment in
Canada and Western Europe is primarily in corpora-
tions incorporated in those countries' and, as a result, the
earnings from these operations have an indirect influence

taxable ...come from foreign
and profits of foreign corporations are generally not tax-
able until repatriated in the form of dividends.

T~ble 7 shows that the 1,716 returns with operations in
economically less-developed countries had about $2.5
billion in taxable income from foreign sources which
compares to about $2.1 billion reported on the 4,477 re-
turns with operations in not economically less-developed
countries (developed countries) when the foreign tax
deemed paid of about $0.9 billion is deducted. Virtually
all of the tax deemed paid was included in taxable in-
come from foreign sources reported for developed
countries as a result of the "gross-up" provisions. Al-
though the $2.5 billion in taxable income also includes an
undertermined amount of "gross-up," this amount is
relatively negligible and does not affect the analysis.

Most of the $2.5 billion in taxable income from eco-
nomically less-developed countries was reported on the
returns of United States corporations primarily engaged
in Mining or Manufacturing-Petroleum refining and
related industries. Total foreign taxes attributable to
operations in less-developed 'countries exceeded those
attributable to developed countries by $2.1 billion to $1.2
billion. About $0.5 billion of the total foreign taxes at-
tributable to less-developed country operations were taxes
on prior year operations which had been carried over to
the year 1964.

The higher amount of carryover on less-developed
country operations reflects (1) a generally higher rate of
taxation on income from these operations compared to
the U.S. statutory rate in prior years, which results in an
excess of foreign taxes over credits, and (2) a more wide-
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spread use of the per-country limitation method used to
compute the credit on returns in which the bulk of the
income is derived from mining operations. The com-
parative effectiveness of each limitation method in off-
setting tax liability by the foreign tax credit is discussed
below.

Table ID. -RETURNS WITH FOREIGN TAX CREDIT SUPPORTING STATEMENTS:
TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND FOREIGN
TAX CREDIT, BY CREDIT -LIMITATION METHOD AND BY INDUSTRIAL DIVISION,
1964

Industrial division

Taxpayer Use of the Per-Country and
Overall Credit-Limitation Methods

Table ID shows the extent to which each limitation
method was used for 1964. For that year, the overall
limitation method was used on returns accounting for
nearly 63 percent of taxable income from foreign sources,
compared to about 50 percent in 1962 and 38 percent
in 1961. Tax year 1962 was the first year taxpayers using
the overall limitation method could carry over excess
foreign taxes resulting from the previous year's credit-
limitation computation. For 1961, taxpayers electing the
overall limitation were not permitted to credit excess taxes
from previous years when only the per-country limitation
was in effect, and this may have reduced the number
of taxpayers who otherwise would have used the overall
limitation method.

For 1964, corporations using the overall limitation
claimed credit for 51.4 billion, or nearly 84 percent o
the taxes they paid, compared to a credit of 5883 million,
or about one-half of the taxes paid, by corporations using
the per-country limitation. If the carryover is excluded
from total taxes under both limitation methods, the per-
cent of current year's taxes offset by the foreign tax credit
is 91 percent for taxpayers using the overall limitation
method and 73 percent for taxpayers using the per-country
limitation method.

The much smaller difference in the percentage of
foreign tax credited between the two limitation methods
after carryover is due to two reasons:

(1) On returns using the overall limitation method
there have been less taxes in excess of the computed
credit to carry over from the previous years because
corporations using the overall method are less likely to
have been operating in countries with effective tax rates
(measured by foreign taxes and U.S. taxable income from
foreign sources) in excess of the United States statutory
rates. Therefore subtracting carryover from total taxes
on these returns would not increase the percent of total
foreign taxes credited as much as on returns with the
per-country limitation method (which have a higher carry-
over) .

(2) The carryover on returns with the per-country
limitation method could have originated in excess taxes
over computed credit from years prior to 1961 (while
returns with the overall limitation method did not have
the same carryover privileges) .

Table ID also indicates that. the per-country limitation
method was the one predominantly used by corporations
in Mining. Virtually all of that industry's foreign tax
credit was claimed on returns in which the per-country
limitation method was used. In contrast to the Mining
industry, corporations in the Manufacturing industries
which elected the overall limitation accounted for about
70 percent of the foreign tax credit claimed in that indus-

All industrial
divisions. ..........

Agriculture, forestry, and
fisheries .................

mining..; - - ................

Construction ...............

Manufacturing ... ..........

1~~ portation, communica-
ti.., electric, gas, and
sanitary services .........

Wholesale and retail trade.

Finance, -ance, and
real estate ...............

Services ...................

Returns with overall
limitation

Taxable
income
from

fore ign
sources

Foreign
taxes

(including
carryover)

Foreign
tax

credit
claimed

W

3,509

56

17

2,865

67

124

303

77

(3)

Returns with per-c
limitation

Taxable
income

from
foreign
sources

Foreign
taxes

including
carryover)

(4) 1

(Milli_ ~11 ...)

1,384

21

4

1,209

2,078

9

663

7

1,172

10

52

9

47

71

27

70

24

1
Lee.

the. $500,000.
NOTE: Detail my not add to totals because of rounding.

24

53

136

14

(5)

1,772

1

873

2

805

31

6

ountry

Fo-ig
tax

credit
claimed

(6)

863

1

325

2

501

8

15

26

5

try. These manufacturing corporations claimed over 87

Percent of the foreign tax credit claimed on all returns
in which the overall limitation was used.

Although total foreign taxes of 5873 million exceeded
taxable income of $663 million on returns in Mining with
the per-country limitation, the taxes included a carry-
over of $395 million from prior years. These returns re-
flected foreian operations which for the most part were
undertaken in countries with a relatively high effective
tax rate excluding carryover, e.g., Saudi Arabia, Vene-
zuela, Kuwait, and Libya. The taxpayers in Mining, most
of whom used the per-country limitation method, usually
reported eligible foreign taxes which exceeded 50 percent
of the taxable income earned in the major countries of
operations and as a result an excess of foreign taxes over
the computed credit for each such country was created.
Some or all of this excess of taxes, in turn, may become
the carryover foreign taxes in future years. See tables 18
and 20 for evidence of the carryover to 1965 and 1966 for
returns classified in Mining.

Limitations of the Data

General Undercoverage

Form 1118 (or its equivalent), which is filed in support
of the foreign tax credit claimed and is the source of the
data on foreign income and taxes presented in this sec-
tion, was not filed with 1,359 out of the 6,595 returns on
which the credit was claimed in 1964. However, 84 per-
cent of the 1,359 corporations failing to file this form
had assets of less than 51 million and only 21 had assets
of 550 million or more. In 1966, the filing response rate
of Forms 1118 had increased: the Form was not filed with
only 310 out of the 6,197 returns on which foreign tax
credit was claimed. In that year, three-fourths of those
310 corporations failing to file Form 1118 had assets of
less than $1 million and only 13 had assets of $50 million
or more.

(2)

1,656

35

4

1,457
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On the whole, although the absence of data for lack of
Form 1118 information caused some understatement in
the number of returns, the effect on the dollar amounts
was negligible. Only $3.1 million, representing only 0.1
percent of the $2.3 billion total foreign tax credit claimed
in 1964, was not supported by a Form 1118. In 1966,
although the difference was slightly greater, it was only
0.6 percent of the total foreign tax credit claimed (table
23).

Another reason for undercoverage of foreign income
and taxes came from the fact that corporations have the
option of either claiming a credit for foreign taxes or
deducting this amount from the gross income. Corpora-
tions taking deductions from gross income do not file
Form 1118, and therefore data on these corporations are
not included in this report. However, since it is generally
more advantageous for a corporation to claim a credit
for foreign taxes than to take a deduction from gross in-
come for these taxes, it is probable that the number of
returns and the foreign income and taxes on returns
with foreign taxes as a deduction were negligible.

Understatement or Overstatement of
Specific Items of Data

All of the data in this report reflect the situation prior
to any adjustments that may occur as a result of audit.
In addition, some corporations, including several claim-
ing large foreign tax credits, specifically indicated that
the information provided in their Forms 1118 was not
final as all of the necessary information on the corpora-
tion's foreign opera tions-includ 1 ng the tax receipts-
was not available at the time the corpora-tion filed its tax
return.

In some instances when Forms 1118 were incomplete
or abbreviated, a simple adjustment enabled the correct
reporting of the data. In other instances, data were im-
puted whenever possible from logical relationships with
other information on the returns. The understatement or
overstatement of specific items and the adjustments to
correct some of these situations are described below.

Foreign income

Some taxpayers choosing the per-country limitation in
the computation of their foreign tax credit did not report
the taxable income derived from a particular country
because there were no eligible foreign taxes on this in-
come for which they could claim a foreign tax credit.
Where this occurred, portions of foreign income are
omitted from the statistics.

In some instances, total foreign taxable income was re-
ported but there was no breakdown on a country by coun-
try basis. Where foreign taxes were reported by country,
these data were used to estimate the foreign taxable in-
come for each country.

Dividends received from foreign corporations includes
the entire "Foreign dividend gross-up" for 1964 and only
that part of the "gross-up" not separately identified by
taxpayers for 1965 and 1966. For 1965, there was no
specific line on the corporation income tax return for.1

grOss-uP" and only those amounts identified by taxpayers

on their tax returns as "Foreign dividend gross-up" could
be shown [as foreign dividend income resulting from
foreign taxes deemed paid (see table 22, column 6) ].
That part of the "gross-up" not separately identified was,
for the most part, included in dividends received from
foreign corporations. For 1966, corporations with ac-
counting periods ended July through November 1966
used the 1965 return form and consequently the data
were affected in the same way as for 1965. The 1966
corporation income tax return did contdin a specific line
for "Foreign dividend gross-up" and since most of the
foreign income and taxes are reported by corporations
with accounting periods ending in December the data for
1966 for dividends received from foreign corporations
probably contains only a negligible amount of "gross-up."

Foreign taxes

Some taxpayers reported only their eligible foreign taxes
without distinguishing between taxes paid or accrued and
taxes deemed paid through related foreign corporations.
In these cases, data were imputed from logical relation-
ships with other information on the return. For example,
where it was shown that the taxpayer operated in a
foreign country only through a branch operation there
would be no deemed paid taxes in that country.

Some taxpayers reported separately the two components
of foreign taxes, paid or ac

'
crued taxes and deemed paid

taxes, but did not allocate these taxes to the countries
in which they were applicable. For taxpayers using the
per-country limitation, the amount of foreign tax credit
claimed for each country served as a guide in determin-
ing the amount of taxes applicable to each country, since
the amount of credit could not exceed the amount of
foreign taxes.

Other taxpayers reported foreign taxes in the neces-
sary detail on the Form 1118 but subtracted an amount
from the total without showing the countries to which
these deductions were applicable and the amounts to be
deducted from the taxes attributable to those countries.
Where there was a deduction of taxes from the total with-
out underlying detail, the deduction was ignored unless
sufficient information was available so that the deductions
could be correctly allocated to the countries to which they
applied.

Some understatement of foreign taxes occurred be-
cause taxpayers filing consolidated returns who took both
the Western Hemisphere Trade Corporation deduction
and the foreign tax credit and used the overall limitation
method were subject to an additional restriction in taking
the credit according to section 1503 (d) . This is discussed
further under Qualifications and benefits of Western
Hemisphere Trade Corporations.

Under the overall limitation method, the taxpayer is
not required to show tax carryover by country. Therefore,
this item is available by country only for those returns
electing the per-country method.

No information is available in this. report on foreign
taxes carried back to previous years since "carrybacks"
are reported only when taxpayers submit amended returns
reflecting a reduction in United States income tax lia-
bility. Amended returns were not included in the sample
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from which the statistics were drawn.
For "All geographic areas" the amounts shown for total

foreign taxes and taxes deemed paid for 1964 in tables 5,
6, 7, 8, and 12 are slightly different in columns 17 and 19,
respectively, pertaining to "All foreign sources" than in
columns 27 and 33, respect.-kiely, pertaining to the "Spe-
cific geographic area or subarea." This resulted from the
fact that in editing the data all amounts were rounded to
thousands of dollars. The amount for total foreign taxes
in column 17 comes from schedule A, Form 1118 and does
not necessarily add to the sum of its three components-
taxes paid or accrued, taxes deemed paid, and carryover
because of rounding, while the amount in column 27 is
the sum of these three components. The amount for taxes
deemed paid in column 19 comes from schedule A, Form
1118 while the amount in column 33 comes from schedule
B, Form 1118 and represents the sum of the amounts
reported separately for each country.

Foreign tax credit

Foreign tax credit claimed on the domestic corporation's
Form 1120 slightly exceeded the foreign tax credit com-
puted on the supporting statement Form 1118 in some
instances (see table 1, columns 41-43). This resulted from
the fact that in editing the data all amounts were
rounded to thousands of dollars and the amount of "for-
eign tax credit computed" is the sum of two components:
Foreign tax credit computed for-Income other than cer-
tain interes7t and Interest for which separate credit was
computed.

Differences in Income Concepts

Taxable income from foreign sources is gross income
(including certain income "constructively" although not
actually received from Controlled Foreign Corporations)
including dividends from foreign sources less allocable
deductions determined by the Internal Revenue Code and
the regulations thereunder and the provisions of any tax
treaty between the United States and a particular foreign
country. It is the basis on which domestic taxes on for-
eign earnings are determined. It may differ from the net
profit from foreign business operations and investments
shown on the United States income tax returns, as well as
from net profit from foreign business operations and in-
vestments subject to foreign taxes.

Net profit from foreign business operations and invest-
ments for United States tax purposes is generally larger
than taxable income because of the statutory special de-
ductions allowed most corporations in computing taxable
income. The use of the statutory deduction causes an
understatement of income from overseas operations and
investments. For example, Western Hemisphere Trade
Corporations could reduce their taxable income from for-
eign sources by taking a deduction of 28 percent of the
taxable income earned in each country in the Western
Hemisphere in which they were operating in 1964. There-
fore, Form 1118, which reflects taxable income from for-
eign sources, may understate income from foreign opera-
tions.

Taxable income from foreign sources also may differ
from net profit from foreign business operations and in-

vestments subject to foreign taxes. Taxable income from
foreign sources is dependent on the construction and
interpretation of domestic law and on tax treaties with
foreign countries. However, net profit from foreign busi-
ness operations and investments subject to foreign taxes
is dependent on the laws of each foreign country which
exercises jurisdiction over that income, as well as on any
tax treaty between it and the United States. The gross in-
come and deductions allocable to gross income which
define net profit subject to foreign taxes differ between
each foreign country and the taxable income defined by
United States law.

Country Classification

Taxable income, shown on Form 1118, was generally
reported for each country on the basis of the "source
of income" rules in Code sections 861 through 864 and
the regulations pertaining to those Code provisions.
Although there were tax treaties.with various countries
covering source of income, the source rules in most
treaties were similar to those found in the Code. A sum-
mary of the principles in these Code sections used in the
allocation of foreign income appears in the Explanation of
Terms under Geographic classification: area or country.

Study of these "source of income" rules shows that
foreign income and taxes attributed to a particular coun-
try may include both income derived from, and taxes paid
and deemed paid to, other countries. For example, when
a domestic corporation owns 10 percent or more of the
stock of a foreign corporation, all of the dividend income
received from this related foreign corporation plus the
taxes paid directly by the domestic corporation and the
indirect taxes deemed paid by the domestic corporation
on the dividend income were attributed to the country in
which the related foreign corporation was incorporated.
This rule applies under two different sets of circum-
stances. If the related foreign corporation received income
from branches or other operations in other countries, the
dividends paid by it were held to be derived entirely from
the country of incorporation. The fact that the profits
out of which they were paid were derived from these
other countries is not relevant in determining the source
of the dividend income. Similarly, if the related foreign
corporation owns 50 percent or more of the stock of for-
eign corporations incorporated in other countries, the
dividends paid by the related foreign corporation were
held to he derived entirely from its country of incorpora-
tion, although part or all of its profits were derived in the
form of dividends from its foreign subsidiaries in other
countries.

However, it should be noted that there were some in-
stances where a domestiq corporation reported in s~hedule
A, Form 1118 that taxes were paid on dividends received
from a related foreign corporation to the country in which
the foreign corporation's principal place of business was
located and this was different from the country of incor-
poration shown in schedule B, Form 1118. In these cases
the country in which the foreign operations were located
and to which the taxes were paid was determined to be
the source of the dividends rather than the country of
incorporation of the paying corporation. The taxes
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deemed paid reported in schedule B were also attributable
to the country shown in schedule A, and the data were
classified in this manner in the tables. There were, how-
ever, relatively few instances where this situation was
identified on the Form 1118.

Taxes on income from branch operations and from
other receipts such as portfolio dividends, royalties, inter-
est, etc., were generally reported for that country to which
the taxes were actually paid.

Although.branch profits derived from a manufacturing
operation were allocated in part to the country in which
the manufacturing took place and in part to the country
in which the sale of manufactured goods was consum-
mated, profits derived from the extractive industries, e.g.,
petroleum and metal mining, were ordinarily attributed
to the country in which the natural deposits were ex-
tracted. Therefore, part of the income attributed to coun-
tries in which mining or extraction of natural deposits
was the major source of income, such as Venezuela, Iran,
and Kuwait, was earned by sales taking place in other
countries. In 1964-66 as well as in prior years, corporations
engaged in mining operations abroad accounted for a
substantial part of branch profits.

In the tables classified by country there is an additional
classification regrouping the countries into "Not economi-
cally less-developed countries" and "Economically less-
developed countries, excluding Sino-Soviet Bloc." The

statistics for Economically less-developed countries include
data for some corporations which are not "less-developed
country corporations." Although a country may have been
classified as a less-developed country on the basis of the
Code provisions of section 955(c)(3) and Executive Or-
der 11071, incorporation in such a country does not auto-
matically qualify a foreign corporation for "less-developed
country corporation" status. For purposes of the foreign
tax credit it also includes a foreign corporation which
owns at least 10 percent of the stock bf a less-developed
country corporation as defined in section 955(c)(1). Gen-
erally speaking, a "less-developed country corporation"
is a foreign corporation engaged in an active trade or
business, and deriving at least 80 percent of its gross
income and having at least 80 percent of its assets within
less-developed countries, as defined by section 955(c)(3).

Industry Classification

All industrial classification of data on foreign income
and taxes was based on the major activity of the domestic
corporation rather than the activity of the foreign branch
or subsidiary. To the extent that the activity of the for-
eign branch or subsidiary differs from the activity of the
domestic corporation, the industrial classification of the
data does not accurately reflect the actual foreign indus-
trial activity.
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RETURNS WITH FOREIGN TAX CREDIT

Table 1. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME
FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY

Returns with and without Form 1118 statements filed in support of credit claimsd

D vidands received Includable income Western Hemisphere U.S.
Major industry Total Net from foreign of Controlled For- Trade Corporation

Income income tax Foreign Invest-
Number ... eta income

corporations eign Corporations deduction subject to
before tax credit ment

of
returns Number of

Amountl
Number of

Aa.
"'t Number of

Amount
- U.S - tax credits claimed credit

(T~-d (77--d returns (7h...-d returns (Ty-.:-d returns (T~- (Th.-d (I)--d (T~-_ (7~..-,
~11 ...) &11 ...) - ~11 ...)

- ~Ildrz) -

d.11 ...) &11... ) ~11 ...) d.11 ...) ~11 ...)

0) (2) (3) 4) (5) (6) (7) (8) (9) (10) (12) "(13)

All industries.' ..................... 6,595 634,620,104 34,069,822 2,461 2,420,650 109 72,216 266 274,019 32,221,579 15,786,555 2,269,649 688,398

Agriculture, forestry, and fisheries ...... 77 678,915 35,710 26 5,881 - - - - 34,725 13,812 1,288 258

Mining .................................... 90 5,454,733 1,005,209 47 24,698 1 1 17 45,759 917,647 452,075 346,363 8,129
Metal mining ............................ 19 2,549,456 276,983 10 16,480 - - 11 42,913 213,007 104,453 61,632 2,317
Coal mining ............................. 10 723,846 54,866 8 43 - - - - 42,430 17,765 is 2,703
Crude patrols= and natural gas ......... 49 1,943,603 652,756 23 7,377 1 1 4 1,046 643,755 320,776 261,887 2,644
Nonmetallic minerals (except fuels)
mining ................................. 12 237,828 20,604 6 798 - - 2 1,800 16,455 9,081 2,826 465

Contract constmetion ..................... 355 1,730,352 118,717 37 6,227 3 24 17 1,454 106,517 47,520 5,633 3,064

Manufacturing ............................. 2,775 215,315,348 23,796,783 897 2,161,926 87 61,281 123 207,346 22,566,796 11,087,538 1,710,468 467,051
Food and kindred products. .............. 190 12,787,582 1,506,939 61 123,153 3 2,090 50 8,485 1,471,227 727,095 91,940 32,656
Tobacco manufactures .................... 21 2,133,054 268,104 4 3,614 1. Ii 2 1831 286,330 143,018 3,081 2,542
Tcxtila mJ11 products ................... 67 3,407,075 269,235 21 7,721 3 262 - - 263,339 129,16? 5,374 6,905
Apparel and other fabricated textile
product ................................ 139 1,360,951 143,931 25 1,423 - - - - 138,827 68,416 3,845 1,753

Lumber and wood products, except
furniture .............................. 28 2,282,188 181,407 8 890 - - - - 180,731 49,937 695 6,815

Furniture and fixtures .................. 42 363,814 38,664 3 899 - - - - 37,332 18,099 6?2 391Paper
and allied products ............... ill 7,132,346 71-3,085 29 36,290 4 1,433 2 282 701,394 320,445 23,994 29,084

Printing, publishing, and allied
industries ............................. 245 3,478,673 515,817 65 20,447 2 132 1 31 501,470 246,195 12,806 6,?87C
heraicals and allied products ........... 370 23,304,8?4 3,949,802 130 414,131 15 13,839 26 10,198 3,770,184 1,853,283 239,175 89,926

Petroleum refining and related
industries ............................. 47 48,695,532 2,519,516 20 611,502 - - 16 138,151 1,888,293 916,635 719,747 40,654

Rubber and miscellaneous plastics
product ............. I .................. 60 4,440,157 415,258 14 66,057 4 442 - - 398,927 196,688 32,713 11,321

leather and leather products ............ 20 696,742 60,498 6 1" - - - - 56,707 28,270 226 647
Stone, clay, and glass products ......... 91 5,065,662 657,459 41 65,046 3 342 4 490 640,436 315,251 37,208 15,362
Primary metal industries ................ 113 21,229,914 1,451,351 71 51,526 6 697 5 46,039 1,316,1101 648,399 83,184 62,586
Fabricated metal products, except
chinery and transportation equipment ... 245 5,635,418 617,624 69 101,655 5 300 3 839 606,749 298,944 55,951 13,917

Machinery, except electrical ............ 414 16,455,679 2,572,581 129 229,158 17 16,124 4 723 2,520,506 1,251,083 150,796 31,303
Electrical machinery, equipment, and
supplies ............................... 210 14,109,359 1,477,338 67 103,96? 8 1,955 5 1,576 1,462,855 723,359 67,517 22,317

Motor vehicles and motor vehicle equip-

marlt- ...... ...-- ........ .........
59 27,967,839 4,634,670 19 259,919 3 21,738 1 167 4,571,158 2,281,696 136,797 58,525

Transportation equipment, except motor
vehicles ............................... 58 8,788,615 817,046 19 13,330 2 130 2 Ili 799,815 398,3117 10,45. 19,835Se
ientific instrriments, photog~aphic

equipment, watches and clocks .......... 106 4,040,906 744,160 36 43,955 7 478 - - 740,870 368,151 28,475 11,074
Miscellaneous

manufacturing
industries,

including ordnance and accessories ..... 138 1,913,239 221,b85 59 6,868 4 1,3G8 2 145 212,933 104,604 5,681 2,611
Manufacturing not allocurble ............. 1 25,729 613 1 231 - - - - 612 286 133 40

ransportation, communication, electric,
gas, and sanitary services ............... 134 66,056,911 4,409,126 36 14,430 1 78 8 2,238 4,267,513 2,108,418 18,353 173,295
Transportation .......................... 106 20,751,792 694,989 25 4,649 1 78 6 2,059 612,402 289,078 12,049 59,551
Communication services .................. 19 35,527,154 3,300,350 5 6,521 - - 2 179 3,258,728 1,625,063 4,139 93,239
Electric, gas, and sanitary services. ... 9 9,777,965 413,787 6 3,260 - - - - 396,383 194,277 2,165 20,505

holesale and retail trade ................ 941 14,759,610 1,077,349 271 119,872 7 1,080 81 15,646 1,04-0,363 509,690 61,635 18,089

Wh.lc.ale trade ......................... 672 5,654,728 341,471 234 53,328 7 1,080 78 15,155 314,817 151,264 24,930 3,810
Groceries and related products ........ 32 442,785 38,151 19 4,407 2 623 6 1,141 36,952 18,062 4,135 384
Machinery, equipment, and supplies.... 72 237,881 44,726 19 342 - - 7 6,655 37,942 18,517 1,100 137
Miscellaneous wholesale trade ......... 565 4,944,590 257,443 195 48,357 5 457 65 7,359 238,772 114,129 19,560 3,269
Wholesale trade act allocable ......... 3 29,472 1,151 1 222 - - - - 1,151 556 35 -

Retail trade ............................ 264 7,788,362 657,296 32 64,303 3 491 650,361 321,796 35,255 13,950
Building materials, hardware, and farm
equipment stores ..................... 45 14,035 775 2 6 - - 755 227 2 -

General merchandise stores ............ 53 5,703,013 427,734 5 63,257 2 "9 422,385 209,669 32,717 6,933
Food

at- a ...........................
17 1,783,161 204,826 3 210 - - 204,785 102,053 170 6,699

Automotive dealers and gasoline serv-
Icc stations ......................... 63 37,724 3,238 1 2 - 3,172 1,306 107 1

Apparel and accessory stores.. ........ 6 24,646 584 2 87 - 383 163 16 12
Furniture, home furnishings, and
equipment stores ..................... 21 18,609 858 1 4 - 81? 307 (1) 6

Eating and drinking places ............ 6 51,306 4,194 1 60 - 3,363 1,072 51 117
Missal laneous retail stores ........... 53 155,868 15,087 17 677 1 42 14,701 ("999 2,192 182
Retail trade riot allocable ............ - - - - - - - - - - -

Wholesale and retail trade not allocable 5 1,316,520 78,582 5 2,241 - - 75,185 36,630 1,550 329

infince, insurance, and real estate.. ..... 1,702 327,640,873 3,301,703 1,063 66,053 7 53 4 78 2,981,762 1,426,349 96,831 14,993
Banks and trust companies ............... 186 165,008,817 1,046,807 31 2,019 - - - - 1,035,262 513,189 40,193 8,462
Credit agencies other than banks.. ...... 130 15,256,438 243,380 53 1,145 3 57 221,169 107,911 5,031 794
Security and commodity brokers, dealers,
exchanges, and services ................ 69 2,830,879 67,591 63 837 - - 65,253 31,271 350 154

Holding and other investment c..p..ics.. 652 2,409,157 302,178 531 54,488 2 31 1 21 195,760 6P,659 25,345 110
Insurance carriers ...................... 178 140,994,748 1,562,784 72 5,886 5 22 - - 1,399,285 679,043 24,939- 5,060
Insurance agents, brokers, and service.. 95 222,423 20,067 23 426 - - - - 18,503 8,989 323 43
Real estate ............................. 392 1,018,411 58,896 290 1,252 - - - - 46,530 16,287 650 370

ervices.. ................................ 521 2,983,362 325,225 84 21,563 3 9,699 16 1,498 306,256 141,153 29,078 3,519
Hotels, rooming hourfes, camps, and other
lodging places ......................... 12 223,434 12,324 8 115 - - - - 11,183 4,602 155 311
P-onal .-ir,ca ....... ............... 74 53,107 7,659 1 28 - - - - 7,494 3,294 93 183
Business s-ic ......... ............... ISO 1,259,493 163,727 40 13,561 1 1 2 50 158,097 73,267 9,273 1,530

Automobile and other repair services .... 37 166,7%- 4,112 2 IGO 1 1 10 233 3,020 1,314 "2 110
l.lotion pictures ........ ................ 128 1,159,535 116,808 24 7,687 1 9,697 4 1,215 106 364 49,()09 19,743 1,067
Amusement and recreation services,

,
except motion picture..................

9 22,109 3,624 3 29 - - - - 3,570 1,719 34 1-11
.-II.-ori. service................... 81 98,888 16,971 6 43 16,528 7,948 338 107

iture of business hot allocable ........... - . - , - I - I - - I - I - I -

F

N

Footnotes at end of' table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FOREIGN TAX CREDIT

Table I-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME
FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY-Continued

Returns with Form 1118 statements filed in support of credit claimed

21

Divid
ends

received from Includable income of
Western Hemisphere Trade Income

Major industry

Total "ast.

income

Net

foreign corporations Gcntmlled Foreign Corporation deduction subject to
Number

of
Corporations

S taxU
,eturns

Number
of

-
Amount 1 Number

of Amount
Number of Amount

. .

(n-d (7)...-d returns (n-d returns (7~-d returns (7).-d (T~-d
&11 ...) ~11 ...) - d~lz... ) - ~Zjars) - ~11 ...) ~11_)

(14) (15) -(16) (17) (18) (19) (20) (21) (22) (23)

All industries ................................ 5,236 6Z7,300,705 33,748,706 2,304 2,419,100 1CF7 72,166 255 273,827 31,924,270

Agriculture, forestry, and fisheries ................ 44 517,955 28,053 26 5,881 - - - - 27,163

Mining .............................................. 99 5,4",255 1,005,138 46 24,697 1 1 17 45,759 917,581
Metal mining ...................................... 19 2,549,456 276,983 10 16,490 - - 11 42,913 213,007

Coal

mining ....................................... 9 713,368 54,795 7 42 - - 42,364
Crude petroleum and natural gas ................... 49 1,943,603 652,756 23 7,37? 1 1 4 1,046 643,754
Nonmetallic minerals (except fuels) mining ........ 12 237,628 20,604 6 798 - - 2 I'8C)O 18,456

Contract construction ............................... 90 1,647,261 111,724 27 6,227 3 24 16 1,363 99,876

Manufacturing ....................................... 2,531 213,476,214 23,629,997 862 2,160,746 85 61,231 123 207,346 22,4U,524
Food and kindred products ......................... 158 12,537,930 1,490,007 58 123,140 3 2,090 50 8,485 1,454,421
Tobacco manufactures .............................. 11 2,131,719 287,861 4 3,614 1 11 2 183 286,C67
Textile mill products ............................. 65 3,330,380 262,176 20 7,720 1 262 - - 256,518
Apparel and other fabricated zextile procucts ..... 125 1,304,579 138,252 24 1,422 - - - 133,215

Lumber and Wood products, except furniture ........ 27 2,273,311 180,265 8 890 - - 179,603Furniture
and fixtures ............................ 21 359,365 38,381 3 899 - - - - 37,049

paper and allied product.......................... 86 6,925,223 691,569 28 36,164 4 1,433 2 282 680,253
Printing, Publishing, and allied industries ....... 223 3,466,853 514,U78 63 20,412 2 132 1 31 499,753
Chemicals and allied products ..................... 350 23,168,919 3,931,537 120 414,120 15 13,839 26 10,198 3,752,288
petroleum refining and related industries ......... 45 48,692,971 2,519,378 20 611,502 - - 16 138,151 1,888,157
Rubber and miscellaneous plastics products ........ 56 4,431,742 413,974 14 66,057 4 442 - - 397,643

Leather and leather products ...................... 20 696,742 60,498 6 144 - - - - 56,707
Stone, clay, and glass products ................... 78 4,980,128 648,890 41 65,046 3 342 4 490 631,838
primary metal industrie........................... 110 21,094,471 1,442,859 70 51,168 6 697 5 46,039 1,3017,678
Fabricated metal products, except machinery and
transportation equipment ......................... 221 5,529,978 603,243 69 101,655 5 300 3 838 592,378

Machinery, except electrical ...................... 393 16,0`70,282 2,554,399 127 228,900 16 16,CF74 4 723 2,510,459
Electrical machinery, equipment, and supplies. .... 206 14,016,932 1,470,631 66 103,966 8 1,955 5 1,576 1,456,918

Motor vehicles and motor vehicle equipment ........ 56 27,921,903 4,630,836 19 259,919 3 21,738 1 167 4,567,652
Transportation equipment, except motor vehicles ... 56 8,785,25l 815,429 19 13,330 2 130 2 38 796,198
Sci

e-t
ific instruments, photographic equipment,

watches and clocks ............................... 101 3,9Q2,764 735,043 33 43,619 7 478 - - 732,273M, s
cellaneous manufacturing industries, including

ordnance and accessories ......................... 122 1,830,042 200,078 49 6,828 3 1,308 2 145 191,624
Manufacturing hot allocable ....................... 1 25,729 613 1 231 - - - - 612

Transportation, communication, electric, gas, and
sanitary

a
ervices .................................. 105 65,298,296 4,358,504 36 14,430 1 78 6 2,238. 4,217,148

Transportation .................................... 8? 19,995,229 64.4,529 25 4,649 1 78 Ell 2,059 562,199
G-anic-ti- selvi,- --- --tt-~ .............. 9 35,525,iC2 3,3uu,188 5 6,52-1 - - 2 179 3,258,566
Electri

c
, gas

,
and sanitary services .............. 9 9,777,965 413,78? 6 3,260 - - - - 396,383

Wholesale and retail trade .......................... 593 14,486,009 1,063,291 235 1-19,775 7 1,080 71 l5o545 1,027,003

Wholesale
t ede- .... ................. .....

552 5,501,447 336,045 212 53,294 7 1,080 68 15,054 309,502
Groceries and related products .................. 31 440,234 38,001 19 4,407 2 623 6 1,141 36,802
Machinery, equipment, and supplies .............. 60 230,973 43,833 19 342 - - 7 6,655 37,050
Mialellaneous wholesale trade ................... 459 4,800,768 253,060 173 48,323 5 457 55 7,258 234,499
Wholesale trade not allocable ................... 3 29,472 1,151 1 222 - - - - 1,151

Retail trade ...................................... 38 7,676,504 650,434 20 64,242 3 491 644,069
Building materials, hardware, and farm equipment
stores .....

*"*
................................ 4 4,955 118 2 6 - - 97,

eneral merchandise stores ...................... 10 5,664,764 426,878 5 63,257 2 449 421,539
Food

~t._
..................................... 4 1,776,834 204,526 2 2 CK) - - 204,526

Automotive deals= and gasoline service stations 1 5,545 444 1 2 - 415
Apparel and accessory stores .................... 6 24,646 584 2 87 - 383
Furniture, home furnishings, and equipmenta
tore ......................................... 1 11,845 322 1 4 - 292E.
ting and drinking places ...................... 2 37,865 3,555 -

-
- - 3,166Ui

scellaneous retail stores. .................... 10 150,050 14,007 7 677 1 42 13,651
Re

tail trade hot allocable ...................... - -

Wholesale and retail trade hot all.eable .......... 3 1,308,058 76,812 3 2,239 - - 73,432

Finance, insurance, and real estate ................. 1,449 323,502,241 3,248,460 991 65,921 7 53 4 78 2,936,944
Banks and trust companies ......................... 154 161,665,80`7 1,017,146 30 2,018 - - - - 1,005,625
Credit agencies other than banks .................. 1.16 15,148,452 242,398 so 1,135 3 57 220,185
Security and commodity brokers, dealers, exchanges,
and services.. ................................... 57 2,633,406 62,110 51 827 - - - - 60,008

Holding and other investment companies. ........... 612 2,341,343 295,863 506 54,447 2 31 1 21 192,812
InaUrance carriers ................................ 153 140,534,430 1,554,915 69 5,840 5 22 - - 1,395,477

agent., brokers, and service. ... ........ 45 218,627 19,885 23 426 - - 18,362.-I estate ....................................... 312 960,176 56,143 262 1,228 - - - - 44,4?5

Services. ...........................................
Hotels house ca l d iroomin d th

335 2,928,474 303,539 81 21,423 3 9,699 16 1,498 287,031, s, mps, an er o g ngg o
place............................................
Pers

12 223,434 12,324 8 115 - - - - 11,183onal services .................................
Busi

13 42,868 6,679 1 28 - - 6,514ness services. ................... ....... 166 1,235,557 160,252 39 13,421 1 1 2 50 154,633
AuL?mobile and other Pair services .............. 15 157,261 3,730 2 100 1 1 10 233 6382Motion Pictures ...................................
Amusement and

64 1,154,123 100,321 22 7,667 1 9,697 4 1,215
,

92,159
recreation services, except motion

Piet area ..... ..........................
Ki scellaae0aa se i

9 22,109 3,624 3 29 - - - - 3,570
rv ces ...................... 56 93,122 16,609 6 43 - 16,334

Nature of business hot .11.eablc .................... I - I
- I I I I

Footno as at end of table.



22 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FOREIGN TAX CREDIT

Table I-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME
FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY-Concinued

Returns with Form 1118 statements filed in support of credit ~1~imed--Gontinued

Taxable income from foreign sources Forc~.g. taxes

U.S -
Dividends from related

Interest for which Paid or accrued on-
i.c ... tax corporations

separate credit was
Interest for which

Major industry before
credits

Total' computed
Total

Income other than
certain interest separate credit was

b f A N b f

...P..

(7?...-d ( Th.-d

Num er o

returns

mount

(0-d

um er o

returns
Amount

(T~-
Number of.
returns

Amount
(7~-d

Number of
returns

Amount
(7h-.-d

~11_.)
- ~118rs) ~11 ...) ~11...) ~Jl ...) ~11_)

(24) (25) (26) (27) (28) (29)
~

(30) (31) (32)
-

(33) 34

A-11 id-trie .............................. 15,646,3Q2 5,586,784 , 850 1,739,698 237 56,214 3,428,299 5,067 1,720,938 212 5,391

Agriculture, forestry, and fisheries ............. 10,139 9,216 2 162 3 9 1,379 44 1,281 3 1

Mining ........................................... 452,059 718,580 12 22,645 2 60 908,937 89 500,635 1 4
Metal mining ................................... 104,453 135,730 5 1-5,223 1 35 310,934 19 106,390 - -
Coal mining. ................................... 17,749 112 - - 1 25 18 9 14 1 4
Crude petroleum and natural gas ................ 320,776 576,686 6 7,375 - - 590,151 49 389,113 - -
Nonmetallic minerals (except fuels) mining ..... 9,081 6,052 1 47 - - 7,834 12 5,1_18 - -

Contract construction... ......................... 44,994 23,685 14 4,080 4 160 6,675 85 3,580 4 23

Manufacturing .................................... 11,012,530 4,037,358 612 1,569,458 138 23,088 2,261,882 2,435 1,094,740 128 2,017
Food and kindred product....................... 718,876 209,359 44 84,959 8 456 105,413 153 39,732 8 44
Tobacco manufactures - - .......................... 142,957 10,918 4 1,868 - - 3,163 1.1 1,333 - -
Textile mill products .......................... 126,142 15,831 16 7,813 1 9 8,272 65 2,548 - -
Apparel and other fabricated textile products.. 65,682 12,194 7 779 2 29 4,080 121 2,876 2 4

Lumber and wood products, except furniture ..... 49,416 2,801 1 858 3 693 809 27 247 3 104
Furniture and fixture.......................... 18,028 1,835 2 781 - - 663 21 180 - -
Paper and all, ad products.. .................... 310,143 59,201 25 28,578 7 2,817 27,599 84 7,921 7 272
Printing, publishing, and allied industries. ... 245,435 33,726 27 1.1,312 9 101 15,983 192 2,996 9 11
Chemicals and allied products... ............... 1,8"~495 6C6,569 104 306,407 36 3,350 250,423 336 63,901 34 467
Petroleum refining and related industries ...... 916,561 1,496,745 17 464,894 5 4,546 1,0114,843 44 734,041 5 216
Rubber and miscellaneous plastics products.. ... 196,271 88,613 12 53,,M 1 15 33,005 56 8,130 1 6
Leather and leather products... ................ 26,270 1,237 4 261 - - 287 19 195 - -
Stone, clay, and glass products ................ 311,121 82,909 30 50,282 7 1,244 40,934 74 2.1,205 5 141
Primary metal industries... .................... 644,343 219,744 29 45,560 10 3,525 216,330 106 102,726 a 345
Fabricated metal products, except machinery and
transportation equipment ...................... 291,927 133,185 45 70,332 a 351 59,472 219 6,005 8 47

Machinery, except electrical ................... 1,246~010 380,280 109 152,777 16 505 155,666 3179 43,325 15 175
Electrical machinery, equipment, and supplies.. 720,756 220,318 50 69,278 12 2,328 77,4S7 202 29,068 11 66

Motor vehicles and motor vehicle equipment..... 2,280,107 332,887 19 179,198 5 1,992 141,433 54 25,432 4 23
Transportation equipment, except motor vehicles 397,522 40,204 14 9,355 3 984 2-1, (Y78 55 3,281, 3 72
Scientific instruments, photographic equipment,
ztche. and clocks ............................ 363,923 71,123 29 26,178 4 130 28,665 98 5,665 4 20

a.ellenc." manufacturing
industries,

including ordnance and accessories. ........... 94,239 15,370 23 4,815 1 13 6,144 118 1,926 1 4
Manufacturing net allocable .................... 286 309 1 102 - - 133 1 4 - -

Transportation, communication, electric, gas, and
sanitary services ............................... 2,0831572 90,784 16 6,823 6 1,234 20,595 105 13,988 6 96
Transportation ................................. 264,272 62,416 9 2,296 5 1,214 13,529 87 10,992 5 93
rommusication services ......................... l,r25,023 23,008 4 2,934 1 20 4,129 9 2,188 1 3
Electric , gas

,
and sanitary services ........... 194,277 5,360 3 1,593 - - 2,937 9 808 - -

Wholesale and retail-trade., ..................... 504_497 176,421 87 75,199 26 536 95,370 572 22,086 15 81

Wholesale trade ................................ 149,295 100,934 74 37,277 21 164 54,782 532 15,903 11 32
Groceries and related products ............... 17,992 9,649 is 4,199 2 27 5,034 31 1,978 2 4
Machinery, equipment, and supplies. .......... 18,155 17,568 4 194 1 1 1,156 58 1,084 1 (3)
Miscellaneous wholesale trade ................ 112,592 73,359 52 32,884 18 136 48,543 440 12,794 8 28
Wholesale trade net allocable ................ 556 358 - - - - 49 3 47, - -

Retail trade... ................................ 319,437 71,715 10 36,251 3 319 38,U7 37 5,462 2 49
Building material., hard.-., and farm
equipment stores ............................ 25 6 - 2 4 2

General merchandise stores. ...............- 209,4Q3 66,020 5 35,565 - - 35,5a4 10 3,391 - -
Food stores .................................. 101,966 574 1 104 2 .319 175 3 23 2 49
Automotive dealers and gasoline service,
ttions .................................... 198 2 - - 1 (3) 1 1 (3)

Apparel and accessory stores ................. 163 163 2 78 - - 31 6 18
Furniture, home furnishings, and equipment
. to ........................................ 125 2 - 1

Eating and drinking places ................... 989 38 - - 7 2 7
Miscellaneous retail stores .................. 6,568 4,910 2 504 2,317 10 2,021
Retail trade net allocable ................... - -

Wholesale and retail trade not allocable ....... 35,765 3,772 3 1,671 2 53 2,471 3 721 2 (1)

inance, insurance, and real entate....... ....... 1,406,279 440,179 75 37,169 49 31,062 101,257 lj419 71,441 46 3,159
Bank. and trust c..p-ie ....................... 498,724 175,702 9 1,278 - - 40,146 152 39,598 - -
Credit agencies other than banks ............... 107,495 21,758 9 794 3 50 5,347 114 4,742 3 8
Security and .0mmoulty brokers, dealer.,
exchanges, and services ....................... 28,831 1,383 2 185 - - 335 57 265 - -

Holding and other investment companies ......... 68,901 66,378 28 33,826 30 251 28,123 603 4,371 27 23
Insurance carriers ............................. 677,660 171,583 5 331 12 30,753 25,111 143 21,769 12 3,128
Insurance agents, brokers, and service ......... 8,959 1,115 4 255 3 323 43 151 3 (3)
Real estate .................................... 15,709 2,260 18 500 1 1 1,872 3017 545 1 (1)

.rvica.......................................... 132,232 90,56:1, 32 24,162 9 65 32,204 318 l3j187 9 10
Hotels; rooming houses, camps, and other
lodging places ................................ 4,602 540 2 229 2 19 216 10 ill 2

Personal services. ............................. 3,011 112 1 28 - - 23 3 14 - -
Business services .............................. 71,606 20,Z71 16 1-1,421 6 46 8,677 163 3,240 6 8
Auto-bile and other repair services ........... 1,234 1,149 2 67 - - 488 14 314 - -
motion pictures..... ........................... 42,155 67,125 8 12,384 - 22,331 64 9,097 -
Amusement and recreation services, except
motion pictures. - : ............................ 1,719 83 1 23 1 (3) 70 8 17 1 (3)

Miscellaneous er-e.......................... 7,905 1,281 2 10 - - 399 56 394 -

ature of business not allocable ................. -1

Footnotes at end of table.
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RETURNS WITH FOREIGN TA.X CREDIT

Table 1. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME
FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY-Continued

Returns with Form 1218 statements filed in support of credit claimed-Continued

Foreign taxes-Continued Foreign tax credit

Deemed paid Garryover on- compute for~_ F,reig tax

Major industry Income other than Interest for which sep- Income other

7 ~

1

t

.

eat r

.ep -whlch
credit
claimed

Number of Amount certain interest arate credit was Computed than certain
,

rate redit
returns Number of

__

Amount Number of Amount interest
... coputed

returns (Th- d returns (7~- -d (7)". -d Oh-d (ThIli-d:7
d.11 )

:
~11 ")

:
~11

'.)
&11 ... d.11 ...

(35) (36) (37) (38) (39) (40)
1

(41) (42) (43)

All industries .......................................... 883 1,004,664 598 697,192 10 34 2,269,257 5,361 2,266,5.38

griculturs, forestry, and fisheries .......................... 2 96 2 (3) - - 1,356 1 1,261

ining ........................................................ 14 6,879 24 4M,413 - 346,500 4 346,363

Metal mining ................................................ 5 4,409 7 200,131 61,643 - 61,632

Coal mining .................................................

Crude petroleum and natural
gas

.......

-
6

-

2,429

-

12

-
198,607

14 18
282,017 291,887

Nonmetallic minerals (except .. ....... 3 41 5 2,675 2,826 - 2,826

*ntract construction......................................... 14 1,743 23 1,316 - - 23 5,2865,287

ufa turing
c

621 9(Y7,995 314 257,097 7 33

1,9

1,710,153 88 1,709,418
8 9........Food kin d p ucts ..........ard 44 57,749 39 7,909 - - 591,913 44 91

1
::

Tobacco =1_11-ctures ............... ........ 4 1,826 1 4 3,0171 - 31 on

Textile mill pmdu t ........................................ 16 3,018 9 2,714 5,430 5 371
,Apparel and other fabricated textile products ............... 9 619 9 585 3,765 4 3 1767

Umber and wood products, except furniture ........ 1 419 3 16 1 24 565 127 693

Furniture
and fixtures ............................ 2 410 1 72 - - 632 - 632

Paper and allied products ................................... 26
27

16,425
10 450

1-1
35

2,978
2 520

1 2
-

23,640 274 23,926
1 2 789 11 12 792Printing publishing, and allied industries .... , p - . , ,

Chemical. and allied product ................... 104 182 303 51 3 753 1 3 238,756 409 239,148

Petroleum refining and related industries ................... 17 219:249 12 121:330 - - 720,185 216 719,739

Rubber and miscellaneous plastics products.................. 12 24,865 2 32,689 5 32,695

Leather and leather products ................................ 4 91 - 225 226
.......Stone clay

,
and g

ass
products ................. 30 26,250 12 3,337 - 37,151 141 37,194:::::

Pri;;~y metal indu tries ........................ .......1 29 19,162 15 94, CY71 - - 83,777 346 83,017

Fabricated metal products, except machinery and transports-

tion equipment .................... ...... 48 48,785 16 2,633 1 1 55,798 48 55,767Ma
chim , except electrical ...... .... .. .... . 108 108,865 40 3,309 1 (3) l50p5OO 176 150,673

Ele.triral machinery, equipment, and supplies ............... 49 42,085 19 6,247 1 1 67p438 66 67,499

Motor vehicles and motor vehicle equipment .................. 19 1.13,178 6 2,805 - - 137
,
361 23 136,782

Transportation equipment, except motor vehicles ............. 15 5,718 7 2,006 - 10,359 72 1 10,429

Scientific instrument
a'

photographic equipment, watches and

clocks
.....

33 22,537 16 438 - - 28,343 20 28,363

Mi-ellansous manufacturing industries, including ordnan a
and ac as ories ...................................

1 s

23 3,842 10 366 1 2 5,633 6 5,642

ing not allocable ......................... . .....t ur 1 129 - - - - 133 133

Transportation, communication, electric, gas, and sanitary
services ..................................................... 16 5,471 11 1,043 17,420 96 17,515

Transportation ....
" , " , *"* " "*"" *:, *

10 1 918

1

9 527 1.1 130 1 93 11,221Commuri
cation se~ ::: :: ::::.::::::: :: :s . .c e 4

2
1 ,939
1 614

-
2

-

516
4:126 3 4,129

2 1652 164
Electric,

gas
,
and sanitary services ........................

,
- ,,

Wholesale and retail trade .......... ......................... 79 49,002 94 24,207 66,356 81 61,395

Wholesale trade ............................................. 66 17,218 83 21,637 29,8Z7 32 24,816

Groceries and related products ............................ 19 1,970 6 1,092 4,151 4 4,135

Machinery, equipment, and supplies ................ 4 70 - - 1,098 - 1,098Mi
saellaneous wholesale trade ................. 44 15,178 76 20,544 24,543 28 19,548

Wholesale trade not allocable ................. - - I 1 35 - 35

Retail trade ................................................ 10 30,857 9 1,747 34,980 49 35,029
aquipment st res ...Building materials

'
hardwara, and farm - - - - 2 - 2.. . .

.encral merchandise stores ... ... .... ......... ......... 5 30,598 5 1,594 32,652 - 32,652

Food stores ............................................... 1 103 - - 111 49 159
Automotive dealers and gasoline service stations .......... - - - - I - I

Apparel and accessory stores .............................. 2 8 2 4 16 - 16

Furniture, home furnishings, and equipment at -a ......... - - - - - - -
.Eating and drinking places ............................. - - 1 (1) - - 7 - ?: :

Miscellaneous retail stores ....................
- - * '

2 148 1 149 2,191 2,192

Retail trade hot allocable ..................... :: . . .- - - - - - - -

Wholesale and retail trade not ell cable .................... 3 927 2 823 1,549 1,550

Finance, insurance, and real. estate ................ 84 22,241 89 4,336 3 1 93,479 3,158 96p594
Bank and

trust
companies ....................... 6 506 3 9 -

-
40,018 - 40,022

iCred t agencies other than bank................. 9 328 8 263 1 (3) 5,001 8 5,011
h--itY and commodity brokers, dealers, exc anges, and

service
....................................

**----***

5 66 1 (1) - - 335 - 335

Holding and other investment companies ......
........._*

35 20,7.31 36 2,966 1 (3) 1 25,336 23 25,340
Insurance carriers ................... I ...... ::: . .........::. 6 207 3 6 1 1 21,814 3,127 24,934
Insurance agents, brokers, and service ...................... 3 170 - - - - 323 - 323
Real estate ................................................. is 233 36 1,094 652 - 629

s.r,i
c
........................................................ 53 11,237 41 7,778 28,706 10 28,706

Hotelsp rooming houses, camps, and other lodging places 2 103 2 3) 172 2 155
Personal services ................................... 3-1 9 - - 23 - 23
Business services ................................... 26 5,365 17 61 8,189 6 8,201

"mobile and other repair service............... ........ 2 36 12 148 398 - 398::
Motion Pictures................................... ........ 8 -5,707 7 7,528 19,556 19,559
A~ement and recreation services, except motion pictures ... 1 12 3 41 34 34
Miscellaneous services ...................................... 3 6 - - 334 336

Nature Of business not allocable .............................. I - I
- I - I- -

L

- -

'Includes the 16gros-
2Net amount.

P" of certain foreign dividends.

3
Less than $500 par return.

MOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
Detail my hot add to total$ because of rounding.
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RETURNS WITH FOREIGN TAX CREDIT

FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964

Table 2. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME
FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SIZE OF TOTAL ASSETS

Returns with and without Form 1118 statements filed in support of credit claimed

Dividends recei~ved Includable income Waste- issisphere -
U S. Foreign

Size of total assets al
-tT

from foreign of Controlled For- Trade Gorporation Income
inc~~e tax tax Inves-

T.-e-f
a..ets

Met income
a
orporations eign Corporations deduction subject tot

U S before
c
redi

t
ment~

Number of Amount' Number of
Amount

I

lu of

ax

. .
credits

c

ims
Is d

credit
,:...-d

(T?..-d returns T~-d _t_. (11--d ztl. 1, (17.= (Th...-d (7)-~ (TY...-d
lars) ~Ilsrz) &!jars)

(1) (2) (3) (4) (5) (6) (7) (s) (9) (10) (11) (12) (13)

Total............................. 6,595 634,620,1C4 341069,822 2,461 2,420,650 109 72,216 266 274,019 32,221,579 15,786,~,55 2,269,649 688,398

Zero assets ............................. 126 - 71,813 22 2,742 - - 45 305 68,195 26,780 1,./Ol 819
$1 under $50,000 ........................ 561 13,020 4,374 53 479

-
- 3,120 772 278 -

$50,ODO under $100,000 .................. 256 18,768 2,582 49 45 20 81 2,374 675 86 -
$100,000 under $250,000.... ............. 696 111,855 11,326 216 474 10 101 10,758 2,799 462 10
$250,000 -der $500,000 ................. 572 ?_11,963 26,990 160 1,038 - - 25,328 9,669 2,203 1,2U7

$500,000 under $1,000,000. .............. 617 440,868 58,879 324 2,202 2 41 30 2,649 50,242 20,770 4,857 259
$1,000,000 -der $5,000,000 ............. 1,485 3,671,699 441,513 598 15,901 15 701 47 5,845 401,975 183,251 19,404 4,435
$5,000,000 -der $10,000,000_ ......... 505 3,630,362 454,698 198 14,092 9 970 25 9,932 418,783 197,286 20,464 4,698
$10,000,000 under $25,000,000 ........... 547 8,855,397 1,053,429 232 53,532 12 2,331 11 3,954 991,64? 481,461 44,361 13,427
$25,000,000 under $50,000,000 ........... 337 11,780,983 1,355,041 154 67,847 15 3,822 11 10,235 1,299,413 634,584 49,346 20,440

$50,000,000 -der $100,000,000.......... 274 19,691,397 1,936,398 Us 130,172 15 4,097 11 5,959 1,852,980 E!99,198 102,1_1 32,220
$100,000,000 under $250,ODO,000......... 266 41 674,619 3,657,439 152 298,058 19 13,845 19 26,224 3,506,887 1,698,715 214,148 72,878
$250,000,000 -der $1,000,000,000 . ..... 231 1-17,538,364- 7,780,696 126 557,011 17 14,850 19 45,918 7,447,247 3,623,800 661,015 183,231
$1,000,000,000 or more ............ .....

j

1-22 426,980,~Oq 17,214,644
1

69
1
1,277,057

1
5

1
31,559

1
is 1621916 16,142,630 8100~,805 1,149,260 354,774

Returns with Form Ill statement s filed in support of credit claimed

Total
Dividends received from Includable income of

Controlled Foreign
Western Hemisphere T ared Income

Size of total assets
Number of

.
assets

Net income foreign co~poratiwa
Corporations Corporation deduction subject to

S
returns

U. . tax

Amount' Number of Amount
Number of Amount

'11- :~d 'T~" d (7h ... d returns (1h-d
returns

(77--d (7~.-d
d11

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total ............................. 5,236 627,300,705 33,748,706 2,304 2,419,100 107 72,166 255 273,827 31,924 270

Zero assets .............................$1
under $50,000 ........................

95
204

-
4,499

53,883
2,700

9
53

2,73
47

1 -
9

- 45
-

305
-

:

52 566
1,628

$50,000 -der $100,000 .................. 133 9,430 1,649 48 45 20 81 1,483
00 000 under $250,000 .................
50;000 d $500 000

447 74,626 8,045 174 462 - 7,723
un er , ................ o 334 125,123 20,903 138 1,02 8 - - - - 19,379

$500,ODO -der $1,000,000............... 479 348,123 51,751 293 2,132 2 41 30 2,649 44,144
$1,000,000 -der $5,000,000 ............. 1,352 3,394,763 421,806 563 15,74 9 14 651 47 5,845 383,656
$5,000,000 -der $10,000,000.......... _ 477 3,431,273 430,245 192 13,82 0 9 970 25 9,832 395,424
$10,000,000 -der $251000POOO........... 520 9,421,770 1,025,553 225 53,320 12 2,331 10 3~863 9 6 -_ O~l
$25,000,000 -der $50,000,000 ........... 1~1 113,292,91cl 1,327,4-- 151 1 , 22 1.1 10,235 1,275,213

$50,000,000 -der $100,000,000 .... 267 19,111,872 1, 871, 04.9 116 129,778 14 4,097 11 5,959 1,788,320
$100,000,000 under $250,000,000 ... 258 40,500,396 3,590,444 148 297,689 19 13,845 19 26,224 3,440,216
$250,000,000 under $1,000,000,000 ....... 227 116,011,515 7,749 686 125 556,966 17 14,850 19 45,918 7,426,923
$1~000,000,000 or more .................. 120 424,574,154 17,193:583 1 69 1,2-,.57 5 31,559 18 162,916 16,121,577

Returns with Form 1118 statements filed in support of credit claimed-Cntinued

Taxable income from foreign sources Foreign taxes

U. S. Dividends from related
Interest for which

a t r dit wa
Paid or a ccrued on-

income tax corporations
sep ra e c e s

nI terest for which
Size of total assets befo~e

Tot l' 2
computed Income other than

separate credit was
.,edi.t. a

Aacunt A
Total certain interest

computed

Number of Number of
mount

returns
-tU-'

of
N_' e

Amount
Numbs

r f

Amount
(7h-.-d (1h---d (A... ~e tur (Th-~ oret_ (77. .-d

d.11 ... ~11 ...) ~bll ...) &11... ) &11 ...) ~11 ...)
(24) (25) (26) (27) 1 (28) (29) (30) (31) (32) (33) (34)

Total ............................. 15,646,302 5,586,784 850 1,739,698 237 56,2.14 3,426,299 5,067 1,720,938 212 5,391

Zero asset ............................. 19,185 4,387 4 2,810 1 6 4,024 85 720 1 (3)

$1
under $50,000 ........................

$50,000 -der $100 000
409
5

1,339 2 3 - - 210 202 208 -
, ..................

$100,000 -der $250,000 .................
23

2,077
408

2,056
-
-

-
-

-
9

-

10
66

488
133
416

66
4,24

-
9 (3)$250,000 -der $500,000 ................. 7,888 6,724 20 819 - - 3,338 334 2,134 - -

$500~000 under $1,000,000 ...............
$1,000 000 under ~5 000 000

19,548
175 60

21,162 36 979 20 91 5,730 477 4,339 10 10, , , .............
05,000,000 -der $10,000,000............

,1
186,335

62,518
66,679

129
68

11,316
10 013

41
18

355
397

24,500
2526

1,297 15,763 40 is

010,000,000 under $25,000,000 ........... 469,433 119,578 121
,

39,218 26 352
, 1

51 336
458
497

16,722
23 678

15
24

109
55P5,000,DOO -der $50,000,000 ........... 623,336 157,848 3-17 50,276 16 189

,
76,140 313

,
24,705 15 27

~50,000,000 under $100,000,000 ..........
~100 000 000 -der $250 ODO 000

867,350
665 8

270,193 95 92,611 19 Z247 126,949 262 59,556 is 164, , , , .........
0250,000,000 -der $1,000,000,000.......

1, ,78
3,614,014

569,440
1,566,514

109
103

219,602
406 213

37
34

3,441
8 851

299,623
1 171 506

253
223

89,931
586 863

33
33

571.
5~1,000,000,000 or more ..................

1
7,996,427

1
2,737,938 1 46,

,
905,838

1
16

1

,

41,275
, ,

, 1,639,138
1

n7
1

,
895,6291 14

8 5

1
3,582

70otnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FOREIGN TAX CREDIT

Table 2. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME
FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SIZE OF TOTAL ASSETS -Con t inued

Size of total assets

Total ............... ;1******--*** ... *---*--

Zero assets ..................................................$3

unde $50,000 ..............................................

$50,000 under $100,000........................................
$100,000 -der $250,000.......................................

$250,ODO under $500,000.......................................

$500,000 under $1,000,000 .....................................

$1,000,000 under $5~000,000 ...................................

t5,000,000 under $10,000,000 ..................................,
0,000,000 under $25,000,000 .................................

$25,000,ODO under $50,000,000 .................................

$50,000,000 -der $100,C001000 ................................
W0,000,001) under $250,000,000 .................
250,000,000 under $1,000,000,ODO................

$1,000,000,000 or more ........................................

D.eme

Number of
returns

(35)

883

3
2
1

20
21

27
144

71
123
117

96
110
103

45

Returns with Form 1118 statements filed in support of credit claimed-Continued

d paid

Amount

(36)

343

539
6,018
5,322

21,796
30,849

56,013
131,703
234,149
516,767

Foreign taxes-Continued

Income other than
certain interest

returns
Number

of

(37)

Car~yover -

Amount

(n--d

~j I-)

(38)

697,192

2,158

55
870

839
2,676
4,088
5,808

20,542

1.1,2UO
77,417

349,614
221,925

Interest for hieh
separate credit as

computed

Number of

returns

(39)

10

Amount

(Th

..

d&11.7)
(40)

34

2

12

3
2

3
3

2
26

Foreign tax credit
computed for-

Interest
Income other for

hi.h
than certain separate

interest credit
-...p.ted

(T~_d (77..:-d
~11 ...) ~11 '.)

(41)

2,269,257

1, 611

2D765
330

1,991

4,S14
19,110
20,063
43,934
49,Z70

(42)

5,361

10
18
88
58
27

101,838
212,796
660,813

1,152,415

163
537
880

3,580

25

Foreign
tax credit

claimed

(T~ .-d

~11-)

(43)

2,266,538

1,505
2W

65
.319

1,942

4,794
19,024
20,023
43,923
49,296

ICJI,905
213,332
660,998

1,149,205

'Includes the "gross-up" of certain foreign dividends.
'Net amount.
3Iess than $50D per return.
NOTE: See text for explanatory statements and for Description of the Semple and Limitations of the Data.

Detail may not add to totals because of rounding.



26 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FOREIGN TAX CREDIT

Table 3.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROMFOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SIZE OF NET INCOME

Returns with and without Form 1118 statements filed in support of credit claimed

Dividends received I11l,,d1bl, income Western Ileci,phre U. S.

Size of net income Net from foreign of Controlled For- Trade Corporation Income income tax Forcigh Invest-
7

income corporations eign Corporations deduction subject to
before

t
- credit ment

Numuer of Amount' Numoer of '1_"t N~ber of Amount
U S. tax

-
credit. claimed credit

(7~-d at-- (Th--d returns r??--d ct_,.a
I
(T~-d (7?-,-d (Th-.-d (D-~ (7h-.-d&11 ...)

&11.-) - ~11&rs) - &I$ ...) &11 ... ) ~11 ...) &11 ...) d,11ara)
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

_

(12) (13)

Total.. .......................... 6,595 634,620,IU4 34,069,M 2,461 2,420,650 109 72,216 266 Z74,019 32,221,579 15,786,555 2,269,649 688,398

Under $5,000 ........................... 549 98,450 1,183 86 53 - - - - 94-8 191
34

25,000 under $10,000 ................... 469 139,030 3, Oll 95 69 - 2,651 605 226 110
=:r

365 141,567 4,493 108 444 3
100

q47 280 1015 r 12.,
20 DOO under 25 000

222
301

126,381
190 188

3,715 87 82 21 86 3,297 783 266 27, , .................. , 6,622 82 212 20 101 6, 116 1,497 356 45

25,000 -der ~50,000 ... .............. 631 1,044,035 22,21-1 259 1,599 32 264 19,081 5,859 908 13450,000 under $100,000. ................ 538 1,165,320 39,539 234 2,252 2 2 is 395 32,494 12,113 2 322 8361100
'000

-der 0: 733 3,691,608 119,169 332 4,993 8 86 27 1,388 101,541 43,466
,

5,a76 1 566
, 1

250,000 unde
500

519 5 322 909 185 U78 200 4,412 7 524 14 1,169 161,698 72,980 6,353
,

3 170
500,

000 -der 1,000,000 .............. 601 8:531:078 428:1.56 175 11, 242 7
774

27 .5,031 390,945 185,300 16,867
,

7,720

1
der t5 DO

1000 ............
'= 2: ;0

924 63,351,585 2,239,352 360 106,162 30 4,149 38 12,701 2,092,251 998,745 91 900 41 9465 1 0. ............d 1 287 66,047,097 2,015,583 129 137,356 16 5.107 11 6,895 1,906,513 923,274
,

77,791
,

40 01010 2 5 , .......
: 0

224 82,596,254 3,446,266 131 199,818 18 15 164 2 32,667 3 248 482 1,569 331 178 547
,

71 2Z7
1, 0 '

25 ., r 000 . .......
0

117 98,513,100 4,067,891 85 343,419 9 3,589 16 35,170 '904'3, 484
01,893
16

,
254 616

,
109

'97
50,000,000 We, 100,000,000 ......... 77 117,927,267 5,255,214 63 327,822 6 2,782 9 41,649 4,997,581 2,4Z7,

342
268 141 -10 5 14100, 000, 000 - mor ................... 38 185,684,235 16,232,339 35

1
1,280,715 6 40,039 U 336,500, 15,349,397 7,651,206 ,

,
1,365,166,

.
291,193

Returns with Form III A statement s filed in support of credit claimed

Dividends received Includable income of Western Hemi-sphere
Total Na-C from Controlled Foreign Trade Corporation Income

Size of net income Number of assetn income foreign corporations Corporations deduction subject to

returns
Number of Amcuurtl NumDer of Amount Number of Amount

U. S. tax

Oh-=d (7~._d returns (77--d returns (77-.-d returns (7h-.-d (Yh-.-d

(14) (2-5) (16) (17) (18) (19) (20) (21) (22) (23)

Total. ............................ 5,236 627,300,705 33,748,706 2,304 2,419,100 107 72,166 255 273,8Z7 31,924,270

Under $5,000 ...........* ................. 219 58,735 529 65 53 - - - 4365,000 -der $10,000 .................... 214 83,697 1,387 82 58 - 1 17610,000 und
" ::I ar

249 120, 111 3,098 97 443 1 3
,

2 78015,000 und r 1.,
$20 000 under 25 000 ......... .

146
20

82 80
: 1

2,460 78 82 21 86
,

2,072, , . 6 140 156 4,492 82 2 12 20 101 3,986

21,11 Is, tl 01 ........~ 428 903

'
366 15,136 235 1,577 - - .22 163 35512

0'
........50,000 under

100,000 -der 1~50'!n .................
439
66?

2.,
050 1591

991?

33,194
109 266

208
306

2,1
4

14 2 2 18 395
,

27,260

~

25~ -

.

.................

r 000 00050 W ~cl ;'1

.
11~

91,
1~' "b 175,973 1917

,95
4,40

3 8
2 6

86
474

27
13

1.388
1;078

92.300
1.53; 692..............., ' , 559 8,091,673 397,378 165 11,120 7 774 27 5,031 364,261

11
'
000,000 -der $5,000,000 ............. $92 62,529,805 2,165,041 350 105,485 .30 4,149 38 12,701 2,022,647

5,000,000 -der $10,000,000 ............
$10 000 000 under $25 000 000

279
218

63,341,538
2880 564

1,960,307 127 136,953 16 5,107 11 6,895 1,835,548
, , , , .. .........
000 0

, ,6 3,364,594 129 199,692 17 15,164 21 32,667 3,173,8790 0 under ~50,000,000 ...........25
,

116 98,15
9'

4, 028 291 85 34 41
3

9 9 3,589 16 35,170 3,864,900
50 000 000 under $100,000,000 ..........

1
77 117 7267

1
2552 4 63 27,822 6 2,782 9 41

'

649 4 997,581
100,000,000 or more .................... 38 185,684,235 16,232,339 35 1,280,72 5 6 40,039 11 136,500 L5, 349, 397

Returns with Form 13.18 statements filed in support of credit claimed--continned

Taxable income from foreign sources Foreign taxes
i U. S.

-_
tax Dividends from related

Interest -r which Paid or seemed on-

Size of net income before
credits Total' I

corporations
separate creditwas c

omputed
T t l

Income other than
Interest for whicha P.
e rate credito a -ert.in interest
was computed

(Th-~

Number of
returns

Amount Number of
returns

Amount

(7~-d (7~-d
Number of
returns

Amount
(Zh-.-d

Number of
returns

Amount
(Th...-d

(24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)

Total ............................. 15,6", 302 5,586,784 850 1,739,698 237 56,214 3,428,299 5,067 1,720,938 212 5,391

Under $5,000............................
5 000 under $10 000....................

89 37) 1 (3) - - 92 195 41 - -, ,
110,000 -der $1.5,000 ...................

248
655

1,
0351 428 4

2
37
2

- - 176 204 157 - -
$15,000 under $20,000 ................... 507

,

841 2 31
22
1

105
(3)

343
397

246
1

281 22 10

$20,000 -der $25,000 ................... 1,046 1,160 - - - - 545
36

206
262
362

-
-

-
-

$25,= =,Ir 111,~ ...............1. .1:::
~50

3,675 3,955 35 920 1 (3) 3,W9 423 977 1 (3), ...............
1, 1 1:r

2"' ......=

10,181
39

'

482
9,904

22,359
22
63

698
3 141

19
8

261
5

3,474
1 A

430
649

2,295 9 10

1
1 , 1
250,000 und 51)0, ::: ...... 69,302 21,973 69

,
2,944 19 194

, 2z~
8 416 471

5,021
4 992

8
17

( )
22500,000 under 1,000,000 ............... 172,506 58,817 62 8,335 19 162

,
20, W9 37

,
13,406 19 23

1,000
'
000 under $5,000,000 .............

5 000 000 under $:LO 000 000 . ..........
966,004 300,6_30 223 77,496 48 1,746 110,894 853 55,639 43 277, , , , .

10 000,000 under ~25,000100U ...........
'

89S,293

1 532 415
239,793
554 903

99
109

99,460
154 058

16
32

639
3 06

139,897 Z74 40,638 15 78
25 ,000,000 -War ~50,000'000 ........... 1:873:351

,
694,784 73

,
2'3,039 22

,7
3 381

229,097
308 334

214
1 15

123,629
118 805

30
21

426
48050,000,000 -der $100,000,000 ..........

100 000 000 or more
2,427,342 704,687 53 231,986 20

,
36,222

,
468,759

-
76

,
174,663 is 3,533, , ....................

.
7,651,206 2,970,136 33

1
917,351 10 9,793

.
2,126,123 38 , 1,179,570 9 532

Footnotes at end of table.



Fj FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FOREIGN TAX CREDIT

Table 3.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, INV ESTKENT CREDIT, TAXABLE INCOME FROMFOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SIZE OF NET INCOME --Continued,

RetUrn,' with Form 1118 statements filed in support of credit-Clai~d-Cojtimed

27

Foreign taxes-Continued 2,gnF01'a credit

Deem~e paid Carryover computed for-

Incooe other Interest for which Interest
Foreign

Si.. of net income Number than ca~ain separate credit I..- for which
credit

of
Amount interest was computed other than

t i
separate claimed

returns
Number of Amount Number of Amount

cer a n
interest

credit was
computed

lat-11. (7)--d returns (77....-d (n.-d (T~-d (71.-d
&11 ...)-- ~11-) ~116r.) &liars) &11 ...)

(35) (36) (37) (38) (39) (40) (41) (42) (43)

Total.... ............................................... 883 1,004,664 596 697,192 10 34 2,269,257 5,361 2,266,538

Under $5
..................................................=

9 (3) 38 51 - - 35
e $10,000 ..........................................5,000 ;]t 6 8 12 12 14

- 331

10'"
und

r ...... - -:
2 (3) 14 42

4
247 10

1.29
217,1-5,OW .. . 2 3 13 43 218 - 19420, 000 under 25,000 ......................................... - - 22 172 287 - 2a6

511, 000 * : .......................................25:~11 =or t 38 364 59 2,662 665 - 715
., 'W or W

000 .......................................
0d

1

23 371 59 816

-

2,330 10 2 12025100, 000 un .............................
der00

70 1,261 67 984 1 (3) 5,738
,

5 747
1 ,

r .............................250,0 un
000 under 1 000 ODD ............................$500

70
71

1,456 40 1,944
.

2 1 5,783 23
,

5,793, , , ......... 4,426 59 2,712 1 2 16,521 25 16,499

1, = ~00 1 5, ............................. 225 43,005 99 11,952 1 3 91 341 256 91 505
, ,

................................ 100 53,318 38 45,845 - - 21596 77
,

77 55610,000,000 under 2

1

109 82,022 28 22, W7 2 2
1
79

,
267 429

,
178 432

1
.........................25 000,000 under 50,

:
73 148,864 Z7 40,188 1

(3)
254 679 443

,
254 00550 000,000 under 100,000,000:: .............................. 53 136,839 16 153,710 2 26 264:575 3,556

,
268 141100, 000, 000 or more ... .............................. 32, 532,727, 7, 413,252 - 1,364,631

1
1

532
1,

365, 166

'Includes the "gross-up" of certain foreign dividends.
'Net

amount.

31ass than $500 per return.
NOTS : See text for explanatory statements and for Description of the Sample and Limitations of the Data.

Detail my not add to totals because of rounding.
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RETURNS WITH FOREIGN TAX CREDIT

FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964

Table 4.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME
FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, By SIZE OF FOREIGN TAX CREDIT CLAIMED

Returns with and without Form 1116 statement. filed in support of credit claimed

Dividends received includable income Western Hemisphere
I come

U*
S*

Size of foreign tax credit claimed

._be_ To 1 N.,
from forei

n
o Controlled For-
f

Trade Gor ion
o't

subject to
...

a
~ax
7

Foreign__ r.d.
t

Invest-
t

of .. t.F
i.c...

I
corporat o ign Corporationse ded.r i n

U S t x

or
be

F
aten

return.
Number of

A..t l
Number of

Amount
Numbe of

Amount . . a

a
r._t claimed

credit

,

ct_
returns

L
retu -

(7~.._ (T~-d (7)----d

......

W (2) (3) (4) (5) (6) (7) (9) (10) (12) (13)

Total ............................. 6,595 634,620,104 34,069,822 2,461 2,420,650 109 72,216 266 274,019, 32,221,579 15,786,555 2,269,649 688,398

Under $50,000 ........................... 5,730 146,386,609 6,3.19,866 1,873 20,16 6 45 4

'

583 127 3,373 5,968,309 2,848,621 23,320 149 920
$540,000 under $100,000.. ................ 188 32,559 783 1,150,2 1 89 11,93 9 13 2,122 14 1,976 1,105,507 526,456 13,293 46

,
902

$100,000 =der $500,000 ................. 357 97,325
,
4C2 3 307 150 215 78,08 0 22 7,888 58 13,840 3,125,009 1,509,460 84,164 81,241

$500,000 under $750,000 ......... 72 25,381,3
5
5

1

: 085~ 925 52 49,59 8 5 1,109 14 11,170 1,011,846 486,569 43,410 25,025
$750,000 under $1,000,000 ....... 35 36,716,282 796,648 32 47,56 5 5 753 3 72 756,840 375,436 29,978 12,131

$1,000,000 under $10,000,000.. .......... 183 212,544,593 11,196,837 172 780,990 17 55,637 35 60,169 10,879,168 5,369,102 581,943 247,483
$10,000,000 or more ..................... 30 83,705,580 10,173,165 28

1
1,432,312 2 124 15 184,319 9,374,900

1
4,670,911

Returns with Form 1118 statements filed in support of credit c laimed

Dividends received from Contr.ble income ofIncluda

lied Freign
Western Hemisphere Trade

IncomeTotal Net foreign corpor ti ons
t

r.0. Corporation deduction
bSize of foreign tax credit claimed Number of an_~.t_- inco-

_
su ject

returns Amount Amount
to U. S.

tax
III- d (T1-: -d

Num.dr of
returns

..her of
returns (Tl,.:-d

Number of
returns I Tl*",-d 1,,-d'

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total ............................. 5,236 1 627,300,705 33,748,706 2,304 2,419,100 1 107 72,166 255 273,827 31,924,270

Under $50,000 ........................... 4,383 139,596,206 6,097,547 1,720 19 63 9 43 4,533 117 3,272 5,729,636
$50

Goo un
der 400,000 .................. 181 32,427,371 1,139,577 87 11 531 13 2 122 14 1,0176 1,094,908$a66,00O
-der $500,000 ................ 353 7 166,003

9
3,298,600 213 77,465 22 7:888 57 13,749 3,116,556

$500,000 under $750,000. ............... 7
1

25:144,670 1,046,332 52 49,598 5 1 14 11,170 972,262
$750,000 under $1,000,000.... ........ 35 36,716,282 796,648 32 47,565 5 753 3 72 756,840

$1,000,000 under $10,000,000 ............ 183 212,544,593 11,196,837 172 780,990 17 55,637 35 60,169 10,879,168
$10,000,000 or more ..................... 30 83,705,580 , 10,173,165

1
28

1
1,432,312 2 124 15 194,319 9,374,900

Returns with Form 1118 statements filed in support of credit claimed-Continued

Taxable income from foreign sources Foreign taxes

U. S. Dividends from related Interest for which Paid or se emed on-

Size of foreign tax credit claimed

inc
me tax

before Tot.11 2
corporations separate credit wa.

computed Total
Income other than

certain i te t

nterest for which
I parate credit wase

edit.
resn

computed

Number of
Amount

Number of
Amount

Number of I
Amount Number of I Amount

returns returns
(iM.-d (7h...-d returns (M.-d returns (T?...-d

(24) (25) (26) (27) (28) (29) 1 (3()) (31) (32) (33) (34)

Total ............................. kl5,646,302 5,586,784 850 1,739,698 237 56,214 1 3,428,299 5,067 1,720,938 212 5,391

Under $50,000 ........................... 2,737,501 166,056 311 10 121 135 1 854 29 178 4,230 19,222 122 249
$50,000 under $100,000 .................. 521,193 53,576 71 10:301 6 1:439 24:230 179

18,
312 6 132

$100,000 -der $500,000 ................. 1,505,255 306,528 206 65,933 36 4,438 99,586 342 53,905 32 499
$500,000 -der $750,000 ................. 466,90.4 154,952 49 37,449 12 1,963 51,622 69 27,174 11 264
$750,000 under $1,000,000.. ............. 375,436 101,064 29 30,118 5 1,3.36 33,342 35 1.2,491 5 463

$1,000,000 -der $10,000,000 ............ 5,369,102 1,630,156 157 590,305 36 39,108 740,2(Y7 182 293 618 31 3,477
$10,000,000 or mor...................... 1 4,670,911 3,174,452 27

1
995,471 7 6,076 21450,134

1
30

,
1,296,216

1
5 30`7

I Statements filed in-aupport of credit claimed-Continued

Foreign taxe-Continued Foreign tax credit
Deemed paid Carryover on- computed for-

Size of foreign tax credit claimed Incom o~ber than
!

Interest for which
I e th

interest
reign

tax credit

Amount

-M,n interest
separate credit was ncom o er

for

which
claimed

ofr
computed then certain sapar te

areZr-] Amount Amount
interest dredit wa.

Number of Number of computed
returns d(7h- returns (7ho ~d (7~-d (T?..,.d (7ho-d:~

~11 )
j.

&I ) ~11 ...) ~Iz ... ) I ~11...)
(35) (36) (37) (38) (39) (40) (41) (42) (43)

Total ................................................... 883 1,004,664 598 697

'192

10 .34 2,269,257 5,361 2,266,538

Under $50,000.$50
un000 der 00 000 ........ . ..

345 3,852 370 5 831 3 1 21,962 249 21,906........................., . ...$166
1
000

-der $500,000 .......................................
71

205
4,133

33 132
35
91

11650
12 013

-
3

-

27
12,738

15283
132 12,670

$500,000
-der $750,000 ......................... I ............. 49

,
18,228 25

,

5,955 1 3
,
59042

526
206

83,601
42 799$750,000 .der $1,000,000 ..................................... 29 18,437 11 1,946 1 (3)

,
29,613 461

,
29,978

$1,000,000 under $10,000,000 ..................................
000 or more.. ......$10 000 ..

157 344,262 55 98,907 2 3 585,973 3,480 561,943................................, , .
I

27 582,620
1

11 1 570,990 1,493,229 307 1 1,493,541

'Includes the "gross-up" of certain foreign dividends.
2 Net amount.

3Le-- than $500 per return.
NOTE: sea text for explanatory statements and for Description of the Sample and Limitations of the Data.

Detail my not add to totals because of rounding.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

29

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY

All sources-dosestic and foreign I All f... i,. inut,~,a

Total Dividends received
Includable income

of Controllea Western Hemisphe
" Income

U. S. Taxable income from
Geographic area and select~d N-ber

.$set. Net
from foreign

Forei n Trade Corporation subject to 2nc=e foreign sources

subarea arid selected major industry ,ofturns income
corporations

g
Corporations deduction U. S tax

before T l' I
Dividends from
l t d

Nk b,r unt' =barN Amount Number Amount
tax

credits
ota re a e c orporations

Th...-d 7?...-d

7offr

returns

T
of

returns
n-:7d f

oretur
(11. d

:
(7?- d

=
(7~-d (Th...-d

Number
of

Amount
(71-.-d~11

it ) d.11 )~11. ~j I—) returns ~11 ... )
(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (12)

-

(13) (14)

ALL GEOGRAPHIC AREAS

All ind..tri ................... 5,236 627,300,705 33,748,706 2,304 2,419,100 107 72,166 255 273,827 31,924,270 15,646,302 -5,586,784 850 1,739,698

Agriculture, forestry, and fisheries. 44 517,955 28,053 26 5,881 - - - - 27,163 10,139 9,216 2 162

Mining - - ............................. a9 5,444,255 1,005,138 46 24,697 1 1 17 45,759 917,581 452,059 718,580 12 22,645
Metal mining ....................... 19 2,549,456 276,963 10 16,480 - - 11 42,913 213,007 104,453 135 730 5 15 223
C
rude petroleum and natural gas .... 49 1,943,603 652,756 23 7,377 1 1 4 1,046 643,754 320,776

,
576 686 6

,
7 375All other mining ................... 21 951,196 75,399 13 940 - - 2 1, BOG 60,820 26,830

,
6,164 1

,
47

contract construction ................ 90 1,647,261 111,724 2? 6,227 3 24 16 1,363 99,876 44,994 23,685 14 4,080

Manufacturing ........................ 2,531 213,476,214 23,629,997 862 2,160,746 85 61,231 123 207_346 22,411,524 11,012,530 4,037,358 612 1,569,458
Food and kindred products .......... 158 12,537,930 1,490,007 58 123,140 3 2,090 50 8,485 1,454,421 718,876 209 359 44 84 959Textile mill products .............. 65 3,330,380 262,176 20 7,720 3 262 - - 256 518 126 142

,
15 831 16

,
7 813Apparel and other fabricated tex- , , , ,

tile products ..................... 125 1,304,579 138,252 24 1,422 - - - - 133,215 65,682 12 194 7 779Paper and allied products .......... 86 6,925,223 691,569 28 36,164 4 1 433 2 2132 680 253 310 143
,

59 201 25 57828Printing, publishing, and allied
, , , , ,

industries - - ...................... 223 3,466,853 514,078 63 20,412 2 132 1 31 499,753 245,435 33,726 27 11,312
Chemicals and allied products ...... 350 23,168,919 3,931,537 120 414,120 15 13,839 26 10 198 3 752 288 1 8" 495 608 569 104 306 407Patrols= refining and related

, , , , , , ,

industries ........................ 45 48,692,971 2,519,378 20 611,502 - - 16 138 151 1 888 157 916 581 1 496 745 17 464 894Ruaber and miscellaneous plastics
, , , , , , ,produc

ts ..... *** ........... * ..... *
56 4,431,742 413,974 14 66,057 4 442 - - 397,643 196,271 88 613 12 53 071Stone, clay, and glass products .... 78 4,980,128 648,890 41 65,046 3 342 4 490 631,938 311,121

,
62,909 30

,
50 292Primary metal industries ........... 110 21,094,471 1,442,859 70 51,168 6 697 5 46,039 1,307,678 644,343 219,744 29

,
45,560

Fabricated metal products, except
machinery and transportation
eq-p.c t .........................

Machinery, except electrical.. .....
221
393

5,529,978
16 070 282

603,243
2 554 399

69
127

101,655
228 900

5
16

3DO
16 074

3
4

838 592,376 291,927 133,185 45 70,332

Electrical machinery, equipment,
, , , , , , , 723 2,510,459 1,246,010 380,280 109 152,777

and supplies.. ....................
itt.r vehicles and motor vehicle

206 14 016,932 1,470,631 66 103,966 8 1,955 5 1,576 1,456,918 720,756 220,318 50 69,278

quipment
.........................Transportation equipment, except

56 27,921,903 4,630,836 19 259,919 3 21,738 1 167 4,567,952 2,280,107 3312,887 19 179,198

motor vehicles .................... 56 8,785,251 815,429 19 13,330 2 130 2 38 798,198 397,522 4 14 9,355
Scientific instruments, photo-
graphic equipment, watches and
cloaks ........................

All other manufacturing ............
101
0

3,902,764 735,043 33 43,619 7 478 - - 732,273 363,923 71,123 29 26,178
2 2 7,315,908 767,696 71 12,606 4 1,319 4 328 751,682 333,196 - 32,470 35 8,685

rramportation, communication, elec-
tric, gas, and sanitary services .... 105 65,298,296 4,359,504 36 14,430 1 78 a 2,238 4,217,148 2,083,572 90,784 16 6,823
Transportation .....................
Communication services .............

87
9

19,995,229
35 525 102

644,529
3 300 188

25
5

4,649
6 521

1 78 6 2,059 562,199 264,272 62,416 9 2,296
Electric, gas, and sanitary

, , , , , - - 2 179 3,258,566 1,625,023 23,008 4 2,934
service........................... 9 9,777,965 413,787 6 3,260 - - - - 396,383 194,277 5,360 3 1,593

holesale and retail trade ........... 593 14,486,009 1,063,291 235 119,775 7 1,080 71 15,545 1,027,003 504,497 176,421 87 75,199
Wholesale trade ................. !..

Groceries and related products ...
552 5,501,447 336,045 212 53,294 7 1,080 68 15,054 309,502 149,295 100,934 74 37,277

Machinery, equipment, and supplies
31
60

440,234
230 973

38,001
43 833

19
19

4,407
342

2 623 6 1,141 36,802 17,992 9,649 18 4,199

All other wholes ale trade ... ; .... 461
,

41830,240
,

254,211 174
-

48,545
-
5

-

457
7

55
6,655
7 258

37,050
235 650

18,155
113 148

17,568 4 194
.

Retail trade ....................... 38 7 676 504 650

, , , 73,717 52 32,884
General

merchandise stores ....... 10

, , ,434 20 64,242 - - 3 491 644,069 319,437 71,715 10 36,251
All other -tail trade ...........

.
28

5,664,76.4
2,011 740

426,878
223 556

5
15

63,257
985

- - 2 449 421,539 209,403 66,020 5 35,565

Wholesale and retail trade not
, , - - 1 42 222,530 110,034 5,695 5 686

allocable ......................... 3 1,308,058 76,812 3 2,239 - - - - 73,432 35,765 3,772 3 1,671
inanae, insurance, and real estate..

A
1,449 323,502,241 3,248,460 991 65,921 7 53 4 78 2,936,944 1,406,279 440 179 75 37 169iink and trust companies ..........

Credit agencies other than ~. ...
154
116

161 665 807
15:148 452

1 017 146
'242:398

30 2,018 - - - - 1,005,625 498,724

,

175,702 9

,

1,279
Holding and other investment

, 50 1,135 - - 3 57 220,185 107,495 21,758 9 794
companies .........................

Insurance carriers ............ ***"
612
153 1

2,341,343
40 534 430

295,863
1 554 915

506
69

54,447
5 840

2
5

31 1 21 192,81-2 68,901 66,378 28 33,826
All other finance, insurance, and

, , , , , 22 - - 1,395,477 677,660 171,583 5 331
real estate .......................

414 3,81.2,209 138,138 3.36 2,481 - - - - 122,845 53,499 4,758 24 940
ei~vi.. ..............................

Busine
335 2,928,474 303,539 81 21,423 3 9,699 16 1,498 287,031 132,232 90,561 32 24 162ss services ..................

Mation pictures ....................
All

166
64

1,235,557
1,154 123

160,252
100 321

39
22

13,421
7 687

1
1

1
9 69

2 50 154,633 71,606 20 271 16

,

1 421
1other services .................

105
,

538 794
,

42 966 20
,
315 1

, 7
1

4 1,215 92,159 42,155 67 125 8
:

2 3941, , 10 233 40,23R. 18,471

~

3,165

~

8 357
Iture or business act allocable .....

O

F

tes at arid of table.



30 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY-Continued

All foreign sourses-Continued Specific geographic area or subarea

Taxable inucaic
from

foreign sources-Con. Foreign taxes Taxable income from foreign sources

Geographic area and selected
Interest for which

Paid

Foreign
tax Dividends from Interest for which

subarea and selected major industry
separate credit wa.

computed Total or Deemed
paid

carry-
over

credit
claimed 12 2Tots

related
co ratio-

separate credit was
computed

Number of
Amount

accrued

Number of
Amount

Number of
Amount

returns (lb-d (TY.-d (7?...-d (Th .. (7h-.-d (n-d (Th-wd returns (7?...-d returns (Th-d
&11 ... ) ~11 ...) &11--) ~11-) d,11-0 ~11... ~11 ...)

(15) (18) (19) (20) (21) 1 (22) (23) (24)
-

(25) (26)

ALL GEOGRAPHIC AREAS

All industri .................. 237 56,214 3,428,299 1,726,329 1,004,664 697,226 2,266,538 5,586,784 850 1,739,698 237 56,214

Agriculture, forestry, and fisheries 3 9 1,379 1,282 96 - 1,261 9,216 2 162 3 9

Mining .............................. 2 60 908,937 500,639 6,879 4401,413 346,363 718,580 12 22,645 2 60

Metal mining.. .................... 1 35 310,934 106,390 4,409 200,131 61,632 135,730 5 15,223 1 35
Crude petroleum and natural gas ... - - 590,151 389,113 2,429 198,607 281,887 576,686 6 7,375 - -
All other mining .................. 1 25 7,852 5,136 41 2,675 21844 6,164 1 47 1 25

Contract construction ............... 1 160 6,675 3,603 1,743 1,316 5,286 23,685 14 4,080 4 160

Vianufacturing ....................... 138 23,088 2,261,882 1,096,757 907,995 257,130 1,709,418 4,037,358 612 1,569,458 138 23,088

Food and kindred products ......... a 456 105,413 39,776 57,749 7,909 91,859 209,359 44 84,959 8 456
Textile mill products ............. 1 9 8,272 2,548 3,018 2,714 5,371 15,831 16 7,813 1 9
Apparel and other fabricated
textile products. ................ 2 29 4,080 2,880 619 585 3,767 12,194 7 779 2 29

Paper and allied products ......... 7 2,817 27,599 8,193 16,425 2,960 23,926 59,201 25 28,578 7 2,917
Printing, publishing, and allied
industries.. ..................... 9 101 1-5,983 3,007 10,450 2,520 1-2,792 33,726 27 11,312 9 101

Chemicals and allied products ..... 36 3,350 250,423 64,368 182,303 3,756 239,148 608,569 104 306,407 36 3,350
Petroleum refining and related
industrie ........................ 5 4,546 1,074,843 734,257 219,249 121,330 719,739 1,496,745 17 464,994 5 4,546

Rubber and miscellaneous plastics
product .......................... 1 15 33,005 8,136 24,865 2 32,695 88,613 12 53,071 1 15

Stone, clay, and glass products ... 7 1,244 40,934 11,346 26,250 3,337 37,194 82,909 30 50,2a2 7 1,244
Primary metal industries .......... 10 3,525 216,330 103,071 19,182 94,071 83,017 219,744 29 45,560 10 3,525

Fabricated metal products, except
machinery and transportation
equipment ........................ 8 351 59,472 8,052 48,785 2,634 55,767 133,185 45 70,332 s 351

Machinery, except electrical.. .... 16 505 155,666 43,500 108,865 3,309 150,673 390,260 109 152,777

I
6 505

Electrical machinery, equipment,
and supplies ..................... 12 2,328 77,487 29,134 42,085 6,248 67,499 220,318 50 69,278 12 2,328

Motor vehicles and motor vehicle
equipment ........ :............... 5 1,992 141,433 25,455 113,178 2,805 136,782 332,887 19 179,198 5 1,992

Transportation equipment, except
motor vehicles.. ................. 1 994 11,0-8 3"'6 5,7,18 2,006 IU,429 40,204 14 9,355 3 984

Scientific instruments, photo-
graphic equipment, watches and

oloc
ks ........................... 4 130 28,665 5,685 22,537 438 28,363 71,123 29 26,178 4 130

All other manufacturing ........... 4 706 11,199 3,993 6,717 486 10,397 32,470 35 8,685 4 706

rensportation, communication, elec-
tric, gas, and sanitary services... 6 1,234 20,595 14,084 5,471 1,043 17,515 90,784 16 6,823 6 1,234

Transportation .................... 5 1,214 13,529 11,085 1,918 527 11,221 62,416 9 2,296 5 1,214
Communication services ............ 1 20 4,129 2,191 1,939 - 4,129 23,008 4 2,934 1 20
Electric, gas, and sanitary
services ......................... - - 2,937 808 1,614 516 2,165 5,360 3 1,593 - -

holesale and retail trade .......... 26 536 95,370 22,167 49,002 24,207 61,395 176,421 87 75,199 26 536

Wholesale trade ................... 21 164 54,782 15,935 17,218 21,637 24,816 ioo,934 74 37,277 21 164
Groceries and related products.. 2 27 5,034 1,982 1,970 1,092 4,135 9,649 is 4,199 2 27
Machinery, equipment, and
supplies ....................... 1 1 1,156 1,084 70 - 1,098 17,568 4 194 1 1

All other wholesale trade ....... is 136 48,592 12,869 15,178 20,545 19,583 73,717 52 32,984 is 1.36

Retail trade ....................... 3 319 - 38,117 5,511 30,857 1,747 35,029 71,715 10 36,251 3 319
General metchandise stores ...... - - 35,584 3,391 30,598 11594 32,652 66,020 5 35,565 - -
All other retail trade .......... 3 319 2,533 2,120 259 153 2,377 5,695 5 696 3 319

Wholesale and retail trade not
allocable ........................ 2 53 2,471. 721 927 823 1,550 3,772 3 1,671 2 53

inance, insurance, and real estate. 49 31,062 101,257 74,600 22,241 4,339 96,594 440,179 75 37,169 49 31,062

Banks and trust companaes ......... - - 40,146 39,598 506 9 40,022 175,702 9 1,278 - -
Credit agencies other than banks.. 3 50 5,347 4,750 328 263 5,011 21,758 9 794 3 50
Holding and other investment
conipanies, ........................ 30 251 28,123 4,394 20,731 2,966 25,340 66,378 28 33,826 30 251

Insurance carriers ................ 1-2 30,753 25,111 24,897 207 7 24,934 171,583 5 331 12 30,753
All other finance, insurance, and
real estate ...................... 4 8 2,530 961 469 1,094 1,297 4,758 24 940 4 8

!rvices - ........................... 9 65 32,204 13,197 11,237 7,778 28,706 90,561 32 24,162 9 65

Business services ................. 6 46 8,677 3,248 5,365 61 8,201 20,271 16 11,421 6 46
Motion pictures ................... - - 22,331 9,097 5,707 7,528 19,559 67,125 8 12,384 - -
All other services ................ 3 19 1,196 852 165 189 946 3,165 8 357 3 . 19

Lture of business not allocable .... - - - - - - -
-

-

S

N

Footnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCO14E FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED 14AJOR INDUSTRY -Con t inued

Specific geographic area or subarea-Continued

31

Fore ign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Carryover on- Income other than
wInterest for
hich se arate

Geographic area and selected
l t d i dustrd e other thanI

Interest for anIncome other th Interest for
4certain interest

p
credit was computed

majorse ec e n ysubarea an
Tota13

ncom
certain interest

which separate certain intereat3 which
eparate -

c
redit was computed Number

f
Amount credit was computed

Number Amount Number Amount
Number Amount Number Amount reoturns Number Amount

Number
7ber unt of of

(T~-d
of

returns
-d

ofreturns
(1?..-d of

returns
(7?. d

ofa7r

f

turns
returns

Z.,
returns (T~-d returns (Th...-d

~iz... ) dli-) d.11 ... d.11 ...) d.11 ...) d.11.1.) ~11...

(27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) ~(39) (40) (41)

ALL GEOGRAPHIC AREAS

All industries ................ 3,428,203 5,067 1,720,938 212 5,3'91 832 1,004,648 598 697,192 10 34 5,181 2,269,257 198 5,361

Agriculture, forestry, and fisheries 1,378 44 1,281 3 1 2 96 2 (1) - - 44 1,356 3 1

Mining .................. ***,**,*"** 908,931 89 500,635 1 4 12 6," 24 401,413 - - 99 346,500 1 4

Metal mining ...................... 310,930 19 106,390 - - 5 4,409 7 200,131 - - 19 61,643 - -

C~dc petroleum and natural gas ... 590,149 49 389,113 - 6 2,429 12 198,607 49 282,017 - -

All other mining .................. 7,852 21 5,132 4 1 41 5 2,675 21 2,840 1 4

Contract construction ............... 6,663 85 3,560 4 23 14 1,744 23 1,316 89 5,287 4 23

manufacturing ....................... 2,261,869 2,435 1,094,740 128 2,017 610 907,981 314 257,097 7 33 2,503 1,710,153 126 1,988

Food and kindred products ..... 105
1
440 153 39,732 8 44 44 57,755 39 7,909 - - 157 91,913 8 44

Textile mill products ......... 81282 65 2,548 - - 16 3,020 9 2,714 - - 65 5,430 - -

Apparel and other fabricated tex-
tile product..................... 4,084 121 2,876 2 4 7 619 9 .585 - - 1.25 3,765 2 4

Paper and allied products ......... 27,597 84 7,921 7 272 25 16,424 11 2,978 1 2 86 23,640 7 274

Printing, publishing, and allied

industries ....................... l5o976 192 2,996 9 11 27 10,449 35 2,520 - - 217 12,789 9 11

Chemicals and allied product ..... 250,423 336 63,901 34 467 104 182,299 51 3,753 1 3 342 238,756 33 409

Petroleum refining and related
industries ....................... 1,074,835 44 734,041 5 216 17 219,248 12 121,330 - - 44 720,185 . 5 216

Rubber and miscellaneous plasti
~s

product ......................... 33,003 56 8,130 1 6 12 24,865 2 2 - 56 32,699 1 5

Stone, clay, and glass products ... 40,931 74 11,205 5 141 30 26,248 12 3,337 - - 77 37,151 5 141

Primary metal industries .......... 216,325 106 102,726 8 345 29 19,183 15 94,071 - - 106 83,777 8 346

Fabricated metal products, except
machinery and transportation

equipment ........................ 59,470 219 8,005 8 47 45 48,794 16 2,633 1 1 220 55 798 8 411

Machinery, except electrical ...... 155,666 379 43,325 15 175 108 108,857 40 3,309 1 (1) 390 150:500 15 176

Electrical machinery, equipment,
66 49 42 083 19 6 247 1 1 204 43867 10 66

and supplies ..................... 77,465

1

202 29,068 11 , , ,

Motor vehicles and motor vehicle
equipment ........................ 141,437 54 25,432 4 23 19 113,177 6 2,805 - - 54 137,361 4 23

Transportation equipment, except
motor vehicles ................... 11,078 55 3,284 3 72 14 5,716 7 2,006 - - 56 10,359 3 72

Scientific instruments, photo-
graphic equipment, watches and
clocks ........................... 28,661 98 5,665 4 20 29 22,538 16 438 - - 101 28,343 4 20

All other manufacturing ........... 1.1,195 197 3,885 4 108 35 6,716 15 460 2 26 203 10,259 4 133

Transportation, communication, elec-
tric, gas, and sanitary services ... 20,598 105 13,988 6 96 15 5,471 11 1,043 - - 105 17,420 6 9E

Transportation .................... 13,529 87 10,992 5 93 9 1,917 9 527 - - 87 11,130 5 9,

Co unication services ............ 4,131 9 2,188 1 3 4 1,940 - - - - 9 4,126 1

Electric, gas, and sanitary
service.......................... 2,938 9 808 - - 2 1,614 2 516 - - 9 2,164 -

Wholesale and retail trade.. - - ...... 95,373 572 22,086 15 81 76 48,999 94 24,207 - - 582 66,356 14 81

Wholesale trade ................... 54,787 532 15,903 11 32 63 17,215 83 21,637 - - 542 29,827 11 32

Groceries and related products.. 5,043 31 1,978 2 4 18 1,969 6 1,092 - - 31 4,151 2 4

Machinery, equipment, and
4 70 - - - 60 1 098 1 (1)supplies .......................

All other wholesale trade .......
1,154
48,590

58
443

11084
12,841

1
8 28 41 15,176

-
77 20,545 - - 451

,
24,578 8 28

Retail trade. ..................... 38,11-5 37 5,462 2 49 10 30,857 9 1,747 - - 37 34,980 2 49

General merchandise stores ...... 35,593 10 3,391 - - 5 30,598 5 1,594 - 10 32,652 - -
All

other retail trade .......... 2,532 27 2,071 2 49 5 259 4 153 - 27 2,328 2 49

W~olesale and retail trade not
Iloc.ble ........................ 2,471 3 721 2 3 927 2 823 - 3 1,549 1 (3)

Finance, insurance, and real estate. 101,184 1,419 71,441 46 3,159 71 22,245 89 4,338 3 1 1,435 93,479 36 3,158

Banks and trust companies.. ....... 40,113 152 39,598 - - 8 506 3 9 - - 154 40,018 - -
Credit agencies other than banks.. 5,343 114 4,742 3 8 9 330 8 263 1 (1) 114 5,001 3 E

Holding and other investment
companies ........................ 28,093 603 4,371 27 23 28 20,733 38 2,966 1 (5) 612 25,336 17 23-

-Insurance carriers ................ 25,111 143 21,769 12 3,128 5 207 3 6 1 1 145 21,814 12 3,12 ,
All other finance, i~ssuxsnice, and
real estate.. .................... 2,524 407 961 4 (1) 21 469 37 1,094 - - 410 1,310 4 (5)

Services ............................
32,208 318 13 187 9 10 32 11,233 41 7,778 - - 334 28,706 8 ic

Business service............. 8 674 163 1:240 6 8 16 5,365 17 61 - - 165 8 189 6 E
wti-n pi.tu,as .............. 22:328 64 9,097 - - 8 5,703 7 7,528 - - 64 19:556

-

All other services ................
1,206 91 850 3 2 8 165 17 199 - - 105 961 2

Nature of business not all.cable .... - -

OtnCtes at end of table.



32 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 F71 LED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

All so-cs-domestic and foreign All foreign sources

Total Dividends received
Includable income

f Co t lled Western Hemisphere Income
U. S. Taxable income from

Geographic area and selected Number
asset. from foreign

o n ro
Trade Corporation b t t

income foreign source.

uubarea and -lected major ind
"try

of
returns

Net
income

corporations
Foreign

Corporations deduction
su jec o

U. S.
tax

before Total' 2
Dividend. from

related corporation
Amount' A t

t
A

tax credits
s

Number N-ber moun Number
moun

Number Amount
(Th.-d (7~.-d of

rct-
(T~-d of'

returns
(n-d of

returns
(77...-d (T~-d (Th...-d (T).. -d of (71--d

dbZ1 ... d.Z1 ...) ~zj_) ~11 ...) ~11 ... d.1Z ...)
:

d,11 ") returns ~11...
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

CANADA

All id..tri................... 3,592 547,540,280 29,481,853 1,718 2,075,846 75 65,4CY. 105 214,755 27,935,496 13,703,341 4,315,952 611 1,536,468

Agriculture, forestry, and fisheries. 18 169,895 16,94.7 12 307 - - 15,622 5,947 78 1 137

Mining.. ............................. 56 2,675,992 265,802 34 21,295 1 1 4 20,584 221,887 107,646 84,808 9 20,719

Metal mining ....................... 7 1,825,451 175,957 6 15,718 - - 3 20,359 136,850 67,185 69,711 5 15,223
Crude petroleum and natural gas .... 32 568,841 54,907 IS 5,481 1 1 1 225 52,596 25,121 14,305 3 5,449
All other mining ................... 17 481,700 34,938 10 96 - - - - 32,441 L5,340 792 1 47

Contract construction .........._ .... 43 1,117,260 64,985 19 2,702 3 24 1 (1) 57,382 ?5,998 11,116 6 1,770

Manufacturing ........................ 1,796 191,985,144 21,390,338 656 1,948,447 58 54,926 57 184,552 20,278,241 9,967,289 3,608,182 472 1,439,a79

Food and kindred products .......... 87 la,238,102 1,318,460 43 111,9()B 3 2,090 4 1,676 1,295,179 641,797 1.50,805 32 74,672
Textile mill products .............. 46 2,800,705 208,810 15 7,418 3 262 - - 203,552 100,105 13,846 1.3 7,278
Apparel and other fabricated tex-
tile products ..................... 92 1,048,592 101,096 1.3 1,242 - - - - 96,350 47,452 1.1,332 5 690

Paper and allied products .......... 81 6,568,340 670,583 27 36,162 4 1,433 2 282 659,729 300,449 59,194 25 28,578
Printing, publishing, and allied
i.dustri .......................... 101 2,545,385 370,867 48 18,669 - - 1 31 357,932 175,314 28,955 17 9,839

Chemicals and allied products ...... 256 21,917,9917 3,720,092 94 382,004 12 U,773 20 9,144 3,543,154 1,741,860 564,766 83 286,110
Patrols= refining and related
Indus tries ........................ 32 43,170,084 2,180,289 16 483,517 - - 10 124,396 1,611,384 779,269 1,270,261 14 397,916

Rubber and miscellaneous plastics
prad

uc
ts ...... .................. 43 4,214,171 388,823 10 66,016 3 413 - - 376,520 188,102 87,935 10 53,057

Stone, clay, and glass products ... 54 4,654,660 621,061 27 64,373 3 342 3 430 604,960 298,510 91,699 26 49,803
Primary metal industries .......... 79 19,237,529 1,257,507 55 48,729 4 611 5 46,039 1,124,157 553,127 213,992 22 43,888

Fabricated metal products, except
machinery and transportation
equipment ......................... 165 4,931,597 521,991 58 98.154 4 2?7 2 262 512,432 252,964 126,226 36 67,151

Machinery, except electrical ....... 257 13,674,205 2,226,617 83 216,213 10 14,397 2 641 2,188,340 1,090,736 355,462 73 141,579
Electrical machinery, equipment,
and supplies ...................... 163 1-1,637,413 1,295,407 53 89,551 5 1,447 4 1,439 1,285,521 637,642 182,498 41 59,761

Motor vehicles and motor vehicle
equipment ......................... 471 27,742,792 .4,592,600 19 259,919 3 21,738 1 167 4,529,642 2,260,934 332,411 19 179,198

Transportation equipment, except
motor vehicles .................... 46

I
7,959,47? 731,110 17 13,229 1 37 2 38 715,372 356,139 39,386 13 9,307

Scientific- inst,-nL., photo-
g~;phic equipment, watches and
clocks ............................ 67 3,370,832 691,070 21 42,692 2 95 - 688,908 34,2,652 67,030 21 25,160

All other manufacturing ............ 170 5,273,243 493,955 57 8,651 1 1-1 1 7 485,109 200, 337 22,38.4 22 5,892

rensportation, communication, elec-
tric, gas, and sanitary services .... 49 47,644,308 3,773,651 26 14,355 1 78 6 1,468 3,708,289 1,837,728 72,407 13 6,805

Transportation ..................... 33 4,642,665 174,790 15 4,574 1 78 4 1,289 167,596 75,517 45,193 6 2,278
Go="i cation services. ............ 9 35,525,102 3,300,188 5 6,521 - - 2 179 3,258,566 1,625,023 23,008 4 2,934
Electric, gas, and sanitary
services .......................... 7 7,476,541 298,673 6 3,260 - - - - 2a2,127 L37,188 4,206 3 1,593

fholesale and retail trade ........... 301 10,596,174 796,229 109 22,025 2 623 28 6,837 775,302 380,632 51,492 40 18,094

Wholesale trade .................... 277 2,450,965 160,196 94 8,M 2 623 28 6,837 147,817 70,356 34,550 30 7,290
Grocerie-and related products ... 10 399,4CY. 33,308 7 3,815 2 623 1 718 32,563 16,021 7,921 6 3,739
Machinery, equipment, and supplies 31 112,917 29,726 1 (5 ) - - 3 5,742 23,928 11,727 14,671 - -
All other wholesale trade ........ 236 1,938,6" 97,162 86 4,263 - - 24 377 91,326 42,608 11,758 24 3,551

Retail trade ....................... 21 6,837,151 559,221 12 )-1,708 - - - - 554,053 274,511 13,170 7 9,133
General merchandise stores.. 6 4,970,437 350,310 4 1-1,237 345,820 171,585 12,272 4 8,951
All. other retail trade ...... 15 1,866,714 208,911 8 471 208,233 102,926 898 3 182

Wholesale and retail trade not
allo.able ......................... 3 1,308,058 76,812 3 2,239 73,432 35,765 3,772 3 1,671

'inance, insurance, and real estate. . 1,122 290,647,370 2,908,571 802 46,824 7 53 3 49 2,628,850 1,263,539 405,350 44 26,399

Banks and trust companies .......... 105 136,242,290 857,781 20 714 - - - - 848,089 420,811 168,581 4 415
Credit agencies other than banks ... 78 1.3,469,988 209,939 43 1,020 - - 2 28 188,182 91,789 19,512 7 729
Holding and other investment
companies ......................... 486 2,062,560 249,3187 408 37,799 2 31 1 21 159,163 54,780 43,767 19 24,473

Insurance carriers ................. 140 136,381,014 1,481,099 64 5,682 5 22 - - 1,335,452 652,708 170,742 5 331
All othe

r
finance, insurance, and

real estate ...... ................ 313 2,491,498 110,365 267 1,609 - - - - 97,964 43,451 2,748 9 451

ervice.............................. 217 2,504,137 265,330 60 19,891 3 9,699 6 1,265 249,923 114,562 82,517 26 22,665

Business service ................... 113 1,096,495 140,776 23 1-2,067 1 1 2 50 135,206 62,364 15,451 12 10,11,
Motion pictures .................... 60 1,109,142 96

'
721 21 7,521 1 9,69? 4 1,215 88,559 40,360 65,540 7 12,218

All other services ................. 44 298,500 27,833 16 283 1 1 - - 26,158 11,838 1,526 7 334

ature of business act allocable ..... - -

,

- - - - - -

S

N

Footnotes at end of table.
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Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
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33

All foreign sources-Continued Specific geographic area or subarea

T.,..bl. income from
Foreign taxes Taxable income from foreign sources

foreign sources-Gon.
F i

Interest for which
ore gn
tax Dividends from Interest for which

Geographic area and selected separate credit was Paid
Deemed Carry- credit related separate credit as

subarea and selected major induntry computed Total or
paid over claimed 2T.Lall corporations computed

:b7,-ff
17

'
mount

ae crued
Number of Amount Number of Amount

".'"
re (7h-.-d (?)-.-d (T~-d (7h-.-d (D-d (D-d (n--d returns (T~-d returns (7?...-d

d.11...

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

CANADA

All industries ................ 197 55,809 2,383,225 1,133,996 861,368 387,796 1,711,160 1, 127,4" 397 484,578 162 47,970

Agriculture, forestry, and fisheries 3 9 145 76 69 - 131 6231 - - 1 5

Mining... ........................... 1 25 210,387 64,304 6,364 139,712 35,819 29,228 7 5,997 1 25

Metal mining ...................... - - 205,219 61,944 4,409 138,862 31,197 24,897 4 4,698 - -
Crude petroleum and natural gas ... - - 4,874 2,111 1,914 846 4,340 3,605 2 1,252 - -
All other mining .................. 1 25 294 249 41 4 282 726 1 47 1 25

Contract construction ............... 4 160 3,020 1,102 862 1,059 2,212 3,880 5 1,226 3 131

Manufacturing ....................... 126 22,880 2,016,109 970,100 813,518 232,475 1,531,817 790,026 299 442,197 100 15,286

Food and kindred products ......... 7 330 69,727 13,937 53,490 2,301 66,533 52,523 20 23,781 4 182
Textile mill products ............. 1 9 5,422 1,672 2,867 888 4,624 4,515 a 2,534 1 9
Apparel and other fabricated
textile products ................. 2 29 3,804 2,638 584 585 3,515 2,134 3 335 2 29

paper and allied products ......... 7 2,817 27,598 8,192 16,425 2,990 23,925 39,379 18 19,065 6 2,629

Printing, publishing, and allied
industries ....................... a 99 14,445 2,409 9,563 2,470 11,362 15,586 15 5,516 8 99

Chemical!s and allied product ...... 32 3,345 233,853 62,061 168,543 3,251 223,305 170,126 56 97,735 27 2,301

petroleum refining and related
industries ................... 4 4,543 918,964 656,519 156,318 106,124 616,845 176,631 8 141,361 3 2,571

Rubber and miscellaneous plastics
products ......................... - - 32,899 8,036 24,861 - 32,591 9,408 4 5,393 -

-Stone, clay, and glass products ... 7 1,244 40,451 11,159 25,965 3,327 36,718 48,590 17 34,980 6 1,018
Primary metal industries .......... 10 3,525 214,727 102,438 18,218 94,063 81,561 19,542 9 2,000 10 3,395

Fabricated metal products, except
machinery and transportation
~quip-t ........................ 7 335 57,549 6,711 48,360 2,478 54,316 56,889 31 29,704 5 146

Machinery, except electrical ...... 14 478 147,448 39,335 105,938 2,184 143,354 70,892 35 26,005 10 204
Electrical machinery, equipment,
and supplies ..................... 11 2,314 62, CY77 18,786 37,028 6,244 52,246 33,508 29 12,352 6 267

Motor vehicles and motor vehicle
equipment.. ...................... 5 1,992 141,343 25,365 113,178 2,805 136,692 51,009 12 30,942 4 792

Transport!~i?n_equipment, except
,"Or ve-c'e ....................

Scientific instruments, photo-
graphic equipment, watches and
locks ........................... 4 130 27,483 5,179 21,965 334 27,236 17,876 11 5,054 2 87

All other manufacturing ........... 4 706 7,410 2,429 4,544 435 6,734 8,042 15 2,570 4 683

Transportation, communication, elec-
tric, gas, and sanitary services ... 6 1,234 15,520 9,296 5,466 763 13,123 30,306 11 4,853 6 1,206

Transportation .................... 5 1,214 8,801 6,644 1,913 247 7,176 12,590 5 1,916 5 1,186
Communication services ............ 1 20 4,129 2,191 1,939 - 4,129 14,337 3 1,459 1 20
Electric, gas, and sanitary
services ......................... - - 2,590 461 11614 516 1,818 3,379 3 1,478 - -

Wholesale and retail trade .......... 23 531 19,964 6,428 10,468 3,069 16,183 21,333 34 9,822 22 416

Wholesale trade ................... 18 159 9,962 4,210 4,299 1,455 8,361 10,465 24 3,966 17 69
Groceries and related products.. 1 27 4,175 1,442 1,821 91-3 3,468 3,340 4 2,149 1 27
Machinery, equipment, and
supplies .................... - - 576 576 - - 576 436 - -

- -All other wholesale trade .... 17 132 5,211 2,192 2,478 542 4,317 6,689 20 1,817 16 42

Retail trade ...................... 3 319 7,531 1,497 5,242 791 6,272 7,168 7 4,185 3 294
General merchandise stores ...... - - 7,279 1,362 5,131 787 6,051 6,299 4 4,003 - -All

other retail trade .......... 3 319 252 1.35 ill 4 221 869 3 182 3 294

Who, esale and retail trade not
.1locable ........................ 2 53 2,471 721 927 823 1,550 3,700 3 1,671 2 53

Finance, insurance, and real estate. 27 30,914 88,993 71,692 14,127 3,024 85,856 237,040 29 12,603 23 30,864

Banks and trust companies ......... - - 39,001 38,752 214 1 38,922 42,385 -
-

- -
Credit agencies other the. banks.. 1 3 4,670 4,101 305 259 4,426 15,306 5 249 1 3
Holding and other investment
-Omp..ie......................... 10 150 19,611 3,701 13,167 2,734 17,150 22,407 11 11,634 7 144

Insurance carriers ................ 12 30,753 24,891 24,683 207 2 24,728 155,388 5 331 12 30,710
All Other finance, i=urance, and
real estate ...................... 4 8 720 455 234 28 630 1,554 8 389 3 7

Services ............................ 7 56 29,187 10,998 10,494 7,694 26,019 15,862 12 7,880 6 37
Business services ................. 4 37 6,896 2,175 4,659 61 6,498 8,084 7 5,819 4 37
lbtiOn pictures ...................
All other

- - 21,847 8,639 5,682 7,528 19,139 7,106 3 2,007 - -
services ................ 3 19 444 184 153 105 382 672 2 54 2 (1)

Nature Of business not allocable .... - - - - - - -

'-tsote- at end Of table.



34 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, B~ GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

Specific geographic area or subarea-Continued

F

S

N

Foreign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Garryover on- Income other than
Interest for

Geographic area and selected
r

Interest
f Intere t f r certain interest4

which separate
subarea and selected major industry Income other than o

i
Income other than s o

hi h

credit was
computed

Total' certain interest ch separatewh i.t st3certain am w c separatecredit we
a computed Number Amount

c
redit was computed

Number Amount Number
Amount

of
returns Number Amount Number Amount

Number
of

Amount Number
of

Amount

(Th-
of

returns
-d

of
returns

of
(7~-d of (n.-d returns (n_W raturas (Th-d

returns bjj.,~ returns

(27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

CANADA

All industries. ............... 462,161 3,482 .134,353 136 4,762 384 298,782 158 24,234 7 30 2,465 108,453 134 4,756

Agriculture , forestry, and fisheries 40 18 39 1 1 - - 1 (1) - - 13 4 1 1

Mining .............................. 33,039 55 16,258 1 4 7 2,103 9 14,674 48 11,316 1 4

Metal mining ...................... 30,884 7 15,498 - - 4 1,394 2 13,992 6 10,628
Crude petrale~m and natural gas.. 1,861 31 515 - - 2 663 4 678 26 640 - -:
All the, i-ng ................. 294 17 245 1 4 1 41 3 4 16 48 1 4

Contract construction ............... 1,467 39 480 3 19 5 573 2 395 25 143 3 19

Manufacturing ....................... 361,238 1,721 79,844 88 1,459 299 273,295 100 6,61.1 5 29 1,129 72,124 98 1,452

Food and kindred products ......... 25,712 86 4,625 4 16 20 21,018 4 53 - - 50 6,661 4 16
Te

tile
mill products ............. 1,535 43 385 - - 8 1,150 1 (5) 28 238 - -

Apparel and other fabricated tex-
tile products .................... 785 87 364 2 4 3 339 4 78 56 395 2 4

Paper and allied products ......... 18,581 80 6,141 6 271 18 11,295 a M 1 2 48 7,819 6 273
Printing, publishing, and allied
industries ....................... 9,195 95 1,514 8 10 15 5,523 7 2,148 - - 66 4,760 8 10

Chemicals and allied products ..... 90,852 244 16,019 22 308 56 74,230 25 295 145 6,029 21 271
Petroleum refining and related
industries ....................... 68,080 30 14,699 3 75 8 53,232 3 74 25 10,829 3 75

Rubber and miscellaneous plastics
products ......................... 3,832 43 763 - - 4 3,069 - - 22 66 - -

Stone, clay, and glass products ... 25,190 51 7,523 5 141 17 17,186 5 340 30 2,537 5 141
Primary metal industries .......... 6,723 75 4,586 8 345 10 1,558 4 234 51 3,403 8 346

Fabricated metal products, except
machinery and transportation
equipment ........................ 29,378 163 2,683 4 11 31 25,038 9 1,646 1 (1) 122 14,723 5 1.1

Ma~hinery, except electrical ...... 31,469 241 9,132 10 51 35 21,613 5 673 - - 165 6,514 10 52
Electrical machinery, equipment, -

and supplies ..................... 12,628 161 3,705 5 40 28 8,863 11 19 1 1 91 923 5 41
Motor vehicles and motor vehicle
equipment ........................ 23,9.32 44 3,345 4 15 12 20,550 3 22 - - 24 4,104 4 15

Transportation equipment, except
motor vehicles ................... 3,217 46 1,330 2 56 a 1,797 3 34 - 29 940 2 56

Scientific instruments, photo-
graphic equipment, watches and
clocks ........................... 7,474 64 2,279 1 13 11 5,140 5 42 - 44 110" 1 13

All other manufacturing ........... 2,655 168 751 4 103 15 1,694 3 81 2 26 1.33 1,139 4 128

ransportation,
communication,

elec-
tri., gas, . sanitary services ... 10,566 49 4,923 6 92 10 4,885 5 666 29 4,273 6 92

Transportation....
: .... * ... ****'** 5,792 33 3,685 5 89 5 1,868 3 150 21 2,678 5 a9

Communication --ce............. 2,466 9 968 1 3 3 1,495 - - 3 50 1 3
Electric, gas, and sanitary
services ......................... 2,308 7 270 - - 2 1,522 2 516 5 1,545 - -

holesale and retail trade .......... 10,492 296 3,162 11 61 24 7,018 5 251 235 3,630 10 61

Wholesale trade ................... 4,91-1 273 2,013 7 16 14 2,892 - - 219 2,458 7 16
Groceries and related products.. 1,580 9 292 1 4 4 1,284 7 1,267 1 4
Machinery, equipment, and
supplies ....................... 54 31 54 - -

- -
29 38 -

-All other wholesale trade ....... 3,277 233 1,1667 6 12 10 1,598 183 1,153 6 12

Retail trade ...................... 3,919 20 453 2 45 7 3,209 4 212 14 760 2 45
General merchandise stores ...... 3,673 6 367 - - 4 3,098 1 208 3 588 - -
All other retail trade .......... 246 14 96 2 45 3 111 3 4 11 172 2 45

Wholesale and retail trade not
allocable ........................ 1,662 3 696 2 (1) 3 927 1 39 2 412 1 (1)

inance, insurance, and real estate. 39,006 1,101 26,812 20 3,121 27 7,528 27 1,544 2 1 817 14,275 20 3,122

Banks and trust companies.. ....... 2,339 104 2,339 -
-

-
-

- - - - 63 336 - -
Credit agencies other than banks.. 3,512 76 3,100 1 (1) 5 155 4 257 1 58 3,169 1 (1)
Holding and other investment
companies ........................ 9,708 482 1,481 4 13 1.1 6,946 17 1,266 - - 356 6,386 4 1.3

Insurance carriers ................ 23,007 130 19,691 12 3,108 5 207 1 (5) 1 1 98 4,203 12 3,109All
other finance, insurance, and

real estate ...................... 440 309 201 3 (5) 6 220 5 19 - - 242 181 3 (5)

~rvices ............................ 6,31-3 203 2,835 6 5 1.2 3,380 9 93 169 2,688 5 5

Business servic ................... 3,298 112 1,300 4 5 7 1,976 4 17 96 2,416 4 5
Motion pictures ................... 2,881 60 1,447 - - 3 1,358 3 76 45 ISO - -
All other services ................ 1,34 31 88 2 (1) 2 46 2 (1) 28 92 1 (3)

tture of business act allocable .... - - - -

r

r

es at end of table.
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RETURNSWITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FO~EIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY-Continued

All sources-domestic and foreign All foreign sources

Dividends received
Includable income

Western Hemisphere U. S. Taxable income from

b
Total

i
of Contm

'led Trade Cor oration
Income income foreign sources

hic area and selected
Num -

assets Net
from fore gn

Foreign
p subject to tax id d f

Di
Geograp

f
corporations

orationsCor
deduction U. S. b

en s rom
vsubarea and selected major industry reo

turns

income p
t

efore 1 2Total a lated corporations

Number Amount Nuober Amount Number Amount
ax credits

NVr Amount

C 77...-d
of

of (71-d of (I)-.-d (??--d (7h-,.-d

I

(77-d

&11 ... &11 ...)
turns

re returns returns I_) &liars) &11 returns ~Jl...

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) 1 (14)

IATIN AMERICA, TOTAL

All industries ...... .......... 1,197 379,147,30D 22,201,664 529 2,128,602 55 43,377 189 261,370 20,898,991 10,269,288 4,368,099 404 1,502,374

Agriculture, forestry, and fisheries. 6 368,619 12,132 3 5,536 - - - - 12,816 5,152
.
7,853 2 162

...*-***-- ..... 27 1 936 873 253,957 9 8,408 1 1 15 38,392 209,169 104,461 122,839 7 7,403
Mining ....... *-

metal mining ...... ** .... **,*,*

....
10

, ,

1,464,079 185,296 3 513 - - 9 35,546 143,701 71,642 95,420 1 28

Crude petroleum and natural gas .... 14 376,634 55,735 5 7,195 1 1 4 1,046 54,429 27,314 21,500 6 7,375

All other mining ............ *,,*"* 3 96,160 12,926 1 700 - - 2 1,800 11,039 5,505 5,919 - -

Contract ac~truction ................ 22 1,073,117 62,883 8 4,846 1 16 2 142 54,005 24,360 15,562 5 3,358

Manufacturing ........ *** ... *******- 728 166,440,189 18,866,297 348 2,004,816 45 32,908 108 205,319 17,800,446 8,759,179 3,746,659 324 1,418,464

Food and kindred products .......... 96 9,908,177 1,312,155 31 3-13,175 2 1,853 49 8,405 1,280,971 634,558 195,991 30 77,163

Textile mill products ..... * ... ****, 15 2,143,434 152,532 7 6,033 1 104 - - 150,523 74,726 11,604 8 5,735

Apparel and other fabricated to -

d t
* * - - *

19 424 123 35 015 3 657 - - - - 34,680 '17,183 9,672 3 390
tile pro uc s .......

. .:.Paper and allied produ'c't'8* - 11
,

4,173,067
,

465,557 7 23,053 2 1,427 2 282 461,390 208,458 40,790 9 16,477

Printing, Publishing, and allied
0 4 151 367 7 7 267 - - - - 149 169 63773 13 015 4 8673

industrie......................... 29 1, 26,1 2 , , , , , ,

Chemicals and allied product ...... 141 21,529,749 3,694,498 72 409,257 13 13,432 22 9,117 3,520,053 1,730,689 592,149 66 302,538

Petroleum refining and related
9 45 558 962 7222 449 is 925590 - - 14 137 659 1 826 368 889 129 1 473 308 15 444,540

industries ................. ****,** 2 , , , , , , , , , , ,

Rubber and miscenaneous plastics
..... 19 3 992 588 369,037 8 63,529 3 413 - - 354,606 176,558 84,954 8 50,587

products - - - ............ .....
and glass products ....clayStone 24

, ,
3,864,940 506,707 21 58,266 2 317 3 430 492,721 244,122 74,140 20 44,549

,,
Primary metal industries ........... 34 1.2,478,340 799,419 24 42,452 3 236 5 46,039 71-1,432 349,21-1 203,573 20 38,771

Fabricated metal products, except

machinery trar'Sportationand
...... 51 4 019 863 412400 20 88,390 3 204 2 821 393,772 195,040 114, 009 18 59,969. .

equipment ... ..............
Machinery, except electrical ....... ill

, ,
1.1,760,679

,
1,998,240 59 213,287 6 13,350 3 717 1,961,118 974,180 343,651 53 138,172

Electrical machinery, equipment,

and supplies ...................... 57 11,019,077 1,168,633 22 85,795 5 1,427 4 1,466 1,160,719 576,041 189,668 24 57,125

Motor vehicles and moto, vehicle
equipment ......................... 25 24,976,908 4,183,624 14 250,915 1 57 1 167 4,125,150 2,060,471 300,645 13 149,153

Transportation equipment, except

motor vehicles .................... 14 4,048,211 365,326 10 11,717 - - 1 33 89. 361,5 178,764 30,240 9 7,970

S~ientifi. inut-euts, ph

graphic equipment, watches and
15 4017 3362 541 962 10 34,695 1 77 - - 540,592 269,80`7 53,886 10 17,788

0 ocks ............................
1All other manufacturing ............ 38

, ,
3,108,693

,
282,091 15 5,413 1 11 2 183 275,593 106,605 15,364 14 3,68C

Transportation, communication, elec-
and sanitary services ....gastri. 48 26,864,037 1,023,414 11 5,978 1 78 5 1,133 937,150 451,018 65,521 8 3,529

,,

Transportation ..................... 43 18,619,720 579,486 7 2,388 1 78 4 1,004 504,064 235,740 50,159 5 1,185

C~municaticn service.............. 3 4,832,220 333,585 3 3,261 - - 1 1.29 332,479 165,104 14,313 2 2,165

Electric, gas, and sanitary
services .......................... 2 13,412,097 120,341 1 329 - - - - 100,607 50,174 1,049 1 179

Wholesale and retail trade ........... 109 6,732,534 531,417 36 71,813 2 623 41 14,836 509,470 251,772 122,930 29 44,21 1

Wholesale trade ....................
101 1,6(Y7,188 150,218 32 11,516 2 623 38 14,345 132,049 64,342 59,712 25 10,844

Groceries and related products ... 9 353,099 25,185 3 1,342 2 623 4 951 24,198 12,766 5,499 4 1,752

Machinery, equipment, and supplies 13 129,506 37,169 6 203 - - 4 6,501 30,661 15,304 16,992 4 194

All other wholesale trade ........ 79 1,124,50 87,864 23 9,971 - - 30 6,893 77,190 37,272 37,220 17 8,899

Retail trade ....................... 8 5,125,346 381,199 4 60,297 - - 3 491 377,421 187,430 63,219 4 33,365

Gen ra merchandise stores .......
a 1

4 5,020,834 372,409 2 59,790 - 2 449 368,903 183,168 62,434 2 32,861

All other retail trade ........... 4 104,512 6,790 2 5017 1 42 8,518 4,262 785 2 504

Wholesale and retail trade not
.1locable ......................... - - - - -

Finance, insurance, and real estate.. 20`7 1?4,464,035 1,322,587 99 14,859 3 53 2 50 1,255,847 617,181 21-2,054 18 8,94~

Banks and trust companies .......... 54 128,450,258 799,574 13 1,903 - - - - 780,821 387,966 143,361 5 1,20E

Credit agencies other than bank ... 30 668,793 11,466 4 174 - - 1 29 10,820 5,315 3,250 2 94

Holding and other investment
cc.p..ies ......................... 57 214,196 32,345 44 8,660 2 31 1 21 29,842 13,260 18,344 8 7,392

Insurance carriers ................. 10 44,289,484 462,006 8 3,223 1 22 - - 410,S45 199,294 44,647 - -

All other finance, insurance, and
real estate ....................... 56 841,304 27,196 30 899 - - - - 24,519 11,346 2,452 3 25.'

Services ............................. 50 1,267,896 128,977 15 12,346 2 9,698 16 1,498 120,088 56,165 74,681 1.1 16,29~

Business services .................. 15 236,938 38,391 a 4,760 1 1 2 50 37,086 18,423 8,54.1 4 3,86'~

Motion pictures .................... 13 973,669 96,197 5 7,477 1 9,697 4 1,215 79,096 36,038 64,500 5 12,181

All other services ................. 22 57,289 4,389 2 109 - - 10 233 3,916 1,704 1,640 2 24~

Nature of business not all ..ble ..... - - - - - - - - - - - - -

Fsstnotes at end of table -
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36 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 F71LED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND By SELECTED MAJOR INDUSTRY -Con t inued

All foreign sources-Continued Specific geographic area or suberea

T-ixable income from
foreign cources-Gon.

Foreign taxes Taxable income from foreign sources

Geographic area and selected
Interest for which
separate credit Paid

d

Foreign

tax

editc

Dividends from
related

Interest for which
separate credit was

subarea and selected major indu~9try computed Tots
I

or
Deeme
paid

Carry-
over

r
claimed Totall 2 corporations computed

Number of Amount
a
c
crued

. Number of
Amount

Number of
Amount

returns (7h-:-d (n- -d (?)...-d (Th-d (7h--d (Th...-d returns (77...-d returns (T~-d
d.11

:
~Ii

_
) d.11 ... ~11 ... )

1
&11 ...) &11 ... ) ~11 ... ) &liars)

(15) (16) (17) (18) -(19)- (2U) (21) (22) (23) (24) (25) (26)

LATIN AMERICA, TOTAL

All i.dustri.................. % 22,349 2,586,373 1,249,403 W?'OC4 449,937 1,803,132 979,407 200 150,133 25 577

Agriculture, forestry, and fisheries - - 1,248 1,152 96 - 1,132 7,915 1 4 - -

Mining .............................. 1 35 288,306 96,431 2,462 189,411 54,066 11-1,716 3 3,621 1 35

Metal mining ...................... 1 35 274,073 87,900 33 186,139 45,513 95,304 - - 1 35
Crude petroleum and natural gas... - - 6,455 3,424 2,429 601 5,771 11,852 3 3,621 - -
All other mining.. ................ - - 7,778 5,107 - 2,671 2,782 4,560 - -

C.n*-ct construction ............... 1 29 4,162 1,760 1,101 1,298 2,906 5,684 4 1,087 - -

Manufacturing ....................... 84 20,959 2,149,341 1,066,122 837,138 246,110 1,612,283 726,150 145 124,847 23 542

Food and kindred product.......... 4 314 99,022 38,214 53,096 7,732 85,950 40,121 11 7,259 - -

Textile mill products.. ........... - - 4,642 1,569 2,406 67.1 3,887 6,496 6 4,171

Apparel and other fabricated
textile products ................. 1 7 3,253 2,479. 272 505 3, V75 2,648 - - - -

Paper and allied products ......... 6 2,117 19,022 6,615 10,141 2,268 16,441 5,388 6 3,957 1 5
Printing, publishing, and allied
industries ....................... 1 45 4,626 1,098 3,437 88 4,51-1 934 3 127 - -

Chemicals and allied products ..... 22 3,211 244,751 61,204 180,137 3,405 234,112 68,189 33 29,570 6 241
Petroleum refining and related
industries ....................... 4 4,423 1,060,510 733,163 208,603 118,737 709,201 357,356 5 20,908 - -

Rubber and miscellaneous plastics
product.......................... 1 15 31,311 7,676 23,635 - 31,291 26,071 7 20,199

Stone, clay, and glass products... 6 1,239 37,495 9,977 24,526 2,993 33, 8" 5,696 9 3,421 - -
Primary metal industries .......... 7 3,327 210,378 100,741 15,810 93,825 77,246 141,187 11 16,106 1 31

Fabricated metal products, except
machinery and transportation
equipment ........................ 5 301 52,238 6,a64 43,196 2,181 49,269 7,124 a 699 2 21

Machinery, except electrical...... 9 446 144,176 37,356 104,300 2,533 140,091 15,370 21 5,306 6 163
Electrical machinery, equipment,
and supplies.. ................... 9 2,314 66,921 26,712 34,070 6,134 57,864 24,929 9 7,349 4 50

Motor vehicles and motor vehicle
equipment ........................ 3 1,967 135,085 24,677 107,670 2,743 130,459 12,465 5 2,551 1 13

Transportation equipment, except
,ntnr vehicles.. ................. 2 526 9,149 2,212 4,934 2,005 8,508 8,769 3 2,104 1 10

Scientific instruments, photo-
graphic equipment, watches and

clocks
........................... 1 8 22,315 4,2C? 17,944 162 22,271 1,682 5 685 - -

All other manufacturing ........... 3 699 4,447 1,358 2,961 1.28 4,223 1,725 3 433 1 8

ransportation, communication, elec-
tric, gas, and sanitary services ... 2 11204 1.1,091 8,517 2,199 377 9,913 16,972 7 656 - -

Transportation .................... 2 1,204 8,010 6,783 849 377 6,943 15,137 4 311
Communication services ............ - - 2,717 1,521 1,198 - 2,717 1,490 2 342
Electric

'
gas, and sanitary

services ......................... - - 364 213 152 - 353 345 1 3 -

holesale and retail trade .......... 2 27 48,143 12,911 32,094 3,125 43,825 47,091 24 9,219 1 (5)

Wholesale trade .... .............. 2 27 14,446 9,654 3,036 1,745 12,599 39,594 21 3,818 1 (5)
Groceries and related products.. 2 27 2,989 1,395 679 915 2,395 4,480 3 1,157 1 (5)
Machinery, equipment, and
-upplie........................ - - 1,014 942 70 - 969 10,734 4 93 -

All other wholesale trade ....... 10,443 7,317 2,287 630 9,235 24,380 14 2,568 -

Retail trade ...................... 33,697 3,257 29,058 1,380 31,226 7,497 3 5,401 -
General merchandise stores ...... 33,265 3,121 28,910 1,231 30,919 6,741 2 4,916 -
All other retail trade .......... 432 136 148 149 3D7 756 1 4-85 - -

Wholesale and retail trade hot
allocable ........................ - - - - - - - - -

inance, insurance, and real estate. 3 70 58,242 52,257 4,013 1,917 56,298 47,570 12 2,896 - -

Banks and trust companies ......... - - 39,634 39,109 465 8 39,530 34,684 2 203 - -
Credit agencies other than banks.. - - 646 622 20 4 568 2,198 1 58 - -
Holding and other investment
companies ........................ 1 39 6,716 i'm 3,338 1,475 5,257 5,662 7 2,573 - -,

Trance
carrier................. 1 26 10,145 10,138 - 5 10,125 3,61.1 - - -All

other finance, insurance, and
real estate ...................... 1 5 1,101 501 170 425 BIB 1,415 2 62 -

ervices ............................ 3 25 25,840 10,253 7,901 7,699 22,709 16,309 4 7,803 -

Business services. ................ 3 25 3,552 1,382 2,128 43 3,252 874 2 41 -
Motion pictu,..................... - - 21,657 8,466 5,680 7,513 18,948 14,644 2 7,762
All other services ................ 631 405 93 143 509 791 - -

aturc~f business hot allocable .... - - - - - -

i

oothetes at end of table -



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED KAJOR INDUSTRY-Continued

Specific geographic area or subarea-Continued

Geogrephic area and selected
subarea and selected major industry

LATIN AMERICA, TQM

All industrie.................

Agriculture, forestry, and fisheries

Mining .............................

Metal mining ................... -

Crude
petroleum and natural gas ...

All other mining ..................

Contract construction ...............

Manufacturing .......................

Food and kindred products .........

Textile mill Product..............
Apparel and other fabricated tex-

tile products ....................
Paper and allied products .........

Printing, publishing, and allied
industries .......................

Chemicals and allied products .....

Petroleum refining and related
industries .......................

Rubber and miscellaneous plastics

products .........................
Stone, clay, and glass products ...

Primary metal industries ..........

Fabricated metal products, except
machinery and transportation
equipment ........................

Machinery, except electrical. .....

Electrical machinery, equipment

'and supplies .....................
Motor vehicles and motor vehicle

equipment. .......................
Transportation equipment, except
motor vehicles ...................

Scientific instruments, photo-
graphic equipment, watches and
clock .......................

All other manufacturing .......

Transportation, communication, elec-
tric, gas, and sanitary services ...

Trans,portation ....................
Communication services ............
Electric, gas, and sanitary
services .........................

Wholesale and retail trade ..........

Wholesale trade ...................
Groc ries and related products..
Ma.Mry, equipment, and
.upplie........................

All other wholesale trade .......

Retail trade ......................
General merchandise stores ......All

other retail trade ..........

tloesale and retail trade not
11 cable ........................

Finance, insurance, and real estate.

Banks and trust companies .........
Credit agencies other than banks..
Holding and other investment

nsuranc
All other finance, insurance, and
real

estate ......................

Servic ..............................

Bas iess services .................
Motion pictures ...................
All other services ................

Nature Of business not allocable ....

Footnotes at end of table.
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Foreign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Carryover on- Income other than
Interest for
hich separate

th th
Interest for Income other than

Interest for certain interest' c redit was computed

T t l,
erIncome o an

in interestt
which separate certain interest3

which eparate
o a cer a credit was ._puted credit a. computed

Number Amount Number Amount
Number Amount Number Amount Number Amount Number Ame-t of Of

of (Th.-d
of

(D--d
of

(n.. -d

I

of

"

(n.-

c

turns CA,-d returns ~-d

.liars)
at_ d.11 ...

ret-
~Ij ...)

returns returns bil-) &11...

(27) (28) (29) (30) (31) (32) (33) (34)_ (35) (36) (37) (38) (39) (40) (41)

969, V5 1,129 615,836 23 198 195 48,498 81 305,340 2 3 497 175,746 22 176

1,097 6 1,093 - - 1 4 - - - - 3 1,083 - -

282,408 27 95,013 - - 3 1,086 7 186,309 - - 15 45,598 - -

274,004 10 87,890 - - - - 5 186,114 - - 8 44,817 - -

3,527 14 2,246 - 3 1,086 2 195 - 7 781 - -

4,877 3 4, Tn - - - - - - - -

1,454 16 882 - 4 485 3 87 8 106 - -

649,885 688 493,041 22 198 140 39,979 28 1-16,664 2 3 282 120,789 21 176

23,032 92 19,521 - - 11 2,408, 1 1,103 - - 20 1,125 - -

2,570 14 1,155 - - 6 1,316 2 99 6 315 -

550
1,777

18
3-1

550
856

-
1

-
1

-
6

-

920

-
-

6
4

41
6

-
1

-
1

238 29 231 - - 2 7 - 15 33 - -

24,179 138 14,541 6 103 33 9,437 2 95 1 3 48 1,591 6 82

369,975 29 343,675 - - 3 4,307 5 21,993 - - 22 62,780 - -

2-1,505 19 3,527 - - 7 7,978 - - - - 6
8

61
8572,400 21 827 9 1,537 2 36

187,052 30 89,217 11 5,694 4 92,141 19 49,837

7212 51 2,222 2 5 8 328 2 166 26

2.,

151 2 5
,

7,625 102 5,601 6 75 19 1,841 5 108 1 (1) 54 1,075 6 75

8,993 52 6,620 4 9 9 2,364 - - - - 20 242 3 a

5,362 22 3,375 1 1 5 1,081 2 905 - - 5 1,203 1 1

860 13 432 1 1 3 415 2 12 - - 5 334 1 1

527 13 322 - - 5 199 1 6 - - 7 49 -

519 34 369 1 3 3 147 - - - - 2.1 89 1

4,373 4-8 4,182 - - 7 ISO 3 11 - - 32 2,153 -

3,948 43 3,.806 - - 4 31 3 1.1 - - 31 2,027 -

385 3 237 - - 2 148 - - - - -

140 2 3.39 - - 1 1 - - 1 126 -

13,242 101 9,527 1 (1) 24 3,447 12 268 50 3,912 1 (5)

9,643 94 8,059 1 21 1,3 6
1

12 268 48
4

3,9D6
461

1
11,657 a 1,287 1 3 370 - -

746 11 709 - 4 37 - - 8 116 -

7,240 75 6,063 - 14 909 12 268 36 3,329 -

3,599 7 1,468 - 3 2,131 - - 2 6 -

3,322 3 1,338 - 2 1,994 - - -

277 4 130 - 1 147 2 6 -

13,150 195 9,912 - 12 1,329 16 1,909 84 1,733 -

7,822 49 7,731 - 2 91 - - 21 138 -

479 29 467 1 8 1 4 - - 9 260 -

3,440 55 749 7 1,216 4 1,475 - - 28 976 -

640 7 635 - - 1 5 - - 1 17 -

769 55 330 2 14 10 425 - - 25 342 -

4,266 48 2,166 4 1,988 12 92 -
-

23 372 -

269 14 247 2 22 - - - - 6 50 -

3,626 13 1,608 2 1,966 2 52 2 54

371 21 331 - - 10 40 15 268



38 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Co~ tinued

All sources-docestic and foreign All foreign sources

Total Dividends received
Includable income

t ll d
of Co

Western Hemisphere
Income

U. S. Taxable income from

Geographic area and selected Number
a sets from foreign

ro e
n

Trade Corporation income f~reign sourceso

f
s Net

cor orations
Foreign

d d ti
subject to

tax idD d fsubarea and selected major industry ret a
ncom

p Corporations e uc on U. S. before Totall 2
iv en . rom

relatedcorporations
Amount 1 A t tA

tax
creditsNmber Nmber coun Number moun Number Amount

of
returns

,11-d
ofreturns

(77--d of
retur

(7?...-d (T~-d (Th-~ (Th-.-d of (T~-d..
&j, ) "I ...) ns .&I, ...) .11 .. &liars) d.11 ...) returns ~11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13) (14)

Mexico

All industries ................. 802 316,979,310 18,832,7S5 397 1,887,198 41 40,475 68 162,497 17,9S9,767 8,887,731 3,644,684 300 1,367,843

Agriculture, forestry, and fisheries. 5 75,081 8,938 2 232 - - - 8,936 4,182 90 2 162

Mining ............................... 9 328,792 50,406 4 6,242 - - 5 2,351 47,907 23,817 16,567 3 5,344

Metal mining ....................... 2 10,487 1,591 1 390 - - 1 210 1,378 675 1,356 - -
Crude petroleum and natural gas .... 4 222,145 35,889 2 5,152 2 341 35,490 17,637 9,292 3 5,544
All other mining ................... 3 - 96,160 12,926 1 700 2 1,600 11,039 5,505 5,919 - -

Contract construction ................ 7 477,898 16,950 2 614 - - 12,122 6,011 2,960 1 273

Manufacturing ......... .............. 483 132,205,M 16,112,154 263 1,784,195 36 30,668 38 148,223 15,403,973 7,622,328 3,214,166 246 1,294,731

Food and kindred products .......... 31 5,733,644 960,417 21 107,752 1 1,673 1 1,165 940,201 465,780 164,298 20 72,020
Textile mill products .............. 13 2,065,141 144,994 6 6,026 1 104 - - 142,985 70,968 11,504 7 5,728
Apparel and other fabricated tex-
tile products ..................... 15 W,6_39 27,024 3 657 - - - - 26,720 13,261 9,475 3 380

Paper and allied products... ....... 7 1,752,818 157,342 4 6,800 2 1,427 2 2a2 156,768 71,585 16,228 5 6,383
Printing, publishing, and allied
i.dust~ie ......................... 16 660,456 108,650 6 7,267 - - - - IG6,929 52,689 1.1,707 4 3,867

Chemicals and allied products ...... 92 19,829,900 3,499,554 58 385,342 11 12,895 16 7,813 3,330,560 1,638,052 534,885 55 284,548
Petroleum refining and related
industries ........................ 15 31,550,773 1,758,265 10 453,505 - - 5 103,898 1,439,377 702,669 1,176,394 9 380,292

Rubber and miscellaneous plastics
product ........................... 15 3,956,785 365,895 8 63,529 3 413 - - 351,463 175,015 84,767 8 50,587

Stone, clay, and glass products .... 17 2,226,214 264,094 15 47,270 1 157 2 66 259,331 1-28,529 60,445 15 38,529
Primary metal industries ........... 25 8,357,693 540,184 17 34,823 2 212 3 32,515 479,009 234,844 144,344 13 31,596
Fabricated metal products, except
machinery and transportation
equipment ......................... 40 3,471,200 332,111 17 95,526 3 204 - - 327,600 162,031 105,025 15 58,477

Machinery, except electrical ....... 87 10,671.,307 1,868,738 204,784 8 13,350 1 635 1,835,774 912,241 325,564 39 132,485
Electrical machinery, equipment,
and supplies ...................... 42 10,076,971 1,015,817 19 85,329 3 176 4 1,466 1,008,106 500,030 187,1-17 21 55,931

Motor vehicles and motor vehicle
equipment ......................... 20 24,667,946 4,157,454 11 250,114 1 57 1 167 4,099,035 2,047,661 298,938 10 148,363

Transportation equipment, except
motor vehicles .................... 12 3,183,380 288,731 8 8,899 - - i 33 2841,995 632 22,696 7 6,582

Scientific instruments, photo-
graphic equipment, watches and

clock ............................
11 2,242,815 517,182 7 32,979 - - - - 515, Tn 257,494 51,634 7 16,320

All other manufacturing ............ 25 1,410,152 105,702 9 3,593 - - 2 183 99,243 48,847 8,645 a 2,643

ransportation, comunication, elec-
tric, gas, and sanitary services .... 42 26,656,242 1,011,280 9 5,966 1 76 3 363 926,113 "5,649 60,614 6 3,517

Transportation ..................... 37 18,411,925 567,354 5 2,376 1 78 2 234 493,027 230,371 45,252 3 1,173
G=unication services ............. 3 4,832,220 333,585 3 3,261 - - 1 129 332,479 165,104 14,313 2 2,165
Electric, gas, and sanitary
services .......................... 2 3,412,097 110, 341 1 329 - - - - 100,607 50,174 1,049 1 179

holesale and retail trade ........... 59 6,045,916 485,336 24 70,579 - - 16 10,294 469,205 232,434 105,249 20 42,577

Wholesale trade .................... 55 942,093 106,175 21 10,301 - - 16 10,294 93,331 45,767 43,772 17 9,229
Groceries and related products ... 5 229,867 17,552 1 592 2 179 17,367 8,397 990 1 460
Machinery, equipment, and supplies 9 121,045 36,636 4 53 2 6,433 30,198 1-5,083 16,672 2 41
All other wholesale trade ........ 41 591,181 51,987 16 9,656 1.2 3,682 45,766 22,287 26,110 14 8,728

Retail trade ....................... 4 5,103,723 379,161 3 60,278 - - 375,874 186,667 61,477 3 33,348
General merchandise stores.. ..... 2 5,013,952 370,808 2 59,790 367,751 182,595 60,833 2 32,863
All other retail trade ........... 2 89,771 -8,353 1 488 8,123 4,072 644 1 485

Wholesale and retail trade not
allocable ......................... - - -

inance, insurance, and real estate.. 169 150,045,374 1,035,524 85 9,887 2 31 1 29 1,017,324 504,969 176,843 L3 7,133
Bank and trust companies .......... 48 126,964,776 771,632 9 1,610 - - - - 764,216 360,152 139,305 3 1,099
Credit agencies other than banks ... 24 461,738 7,724 3 135 - - 1 29 7,673 3,771 2,577 2 94
Holding and other investment
companies ......................... 53 1-17,466 18,356 41 6,496 2 31 - - 17,317 7,869 14,196 5 5,685

I
"

uranme carriers ................. 2 21,693,493 232,172 2 747 - - - - 205,070 102,530 18,993 - -
All other finance, insurance, and
real estate ....................... 42 807,901 25,440 30 899 - - - - 23,048 10,647 1,772 3 255

arvices ............................. 28 1,144,273 112,197 8 9,483 2 9,698 5 1,237 lG4,187 48,341 68,195 9 13,906

Business services .................. a 150,850 27,741 3 2,712 1 1 1 22 26,490 13,189 6,150 3 1,870
Motion picture..................... 12 952,421 82,397 4 6,677 1 9,697 4 1,215 75

'

738 34,374 61,172 4 11,794
All other s-icen ................. a 41,002 2,059 1 94 - - - - 11939 778 873 2 242

iture of business not allocable .....

,

S

N

Footnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WI TH FORM 1118 F1 LED I N SUPPORT OF FOREI GN TAX CREDI T CLAI MED

Table 5. -NUMBER OF RETURNS. TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Cont inued

39

All foreign sources-Continued Specific geographic area or subarea

Tnx.ble income from
Foreign taxes Taxable income from foreign sources

foreign sources-Gon.

lnterest for which
Foreign

tax Dividends from Interest for which

Geographic area and selected separate credit was Paid
Deemed Carry- credit

related separate credit was

subarea and selected major indwtry computed Total or
d Paid over claimed Total' 2 corporations computed

:b r. f

7

Amount

a

cru

Lecrue

Number of
Amount I

Nusber of
Amount

"]
re (Th-d (Th-d (77...-d (Th-d (Thw .d (Th-.-d returns (7)--d

turns
re

~11 d.U ... ~bll... ~11_.)
:

d,11 d.1i ...

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) 1 (26)

Mexico

All industries ................ 69 17,484 1,946,047 M,351 815,703 230,949. 1,511,743 1-35,820 90 .31,259 15 41E

Agriculture, forestry, and fisheries - - 182 86 96 - 162 136 1 4 -

- - 12,694 7,733 1,969 2,991 7,133 6,642 1 588
Mining ..............................

- - 1 ()90 1,090
-

- 663 1,356 -
-Metal mining ......................

l - -
,
8263 1,536 1,969 320 3,688 726 1 588

gas ...Crude petroleum and natura ,

7 778 5 107 - 2 671 2,782 4,560 - -
All other mining .................. - - , , ,

Contract construction ............... 1 29 1,087 564 73 449 839 171 - - -

Mes.facturing ....................... 61 16,182 1,806,618 820,093 770,103 216,434 1,386,603 .77,959 74 25,316 15 4V

pbod and kindred products ......... 2 198 75,M 22,763 50,752 2,318 72,426
859

11,994
1 173

6
1

341
75

-

Textile mill products ............. - - 4,614 1,542 2,404 671 3, ,

Apparel and other fabricated
- - 3 203 4292 722 505 3 025 1,699 - -

textile products ............
paper and allied products .... 3 328

,
6,521

,
2,564 3,957 - 6;~66 958 3 468

Iria ng publishing, and allied
ti ' 1 45 4 361 837 4373, 85 4,245 692 3 99 -

ind, ies .......................tr

Chemicala and allied products ..... 19 2,937

,

224,690 53,332 168,447 2,905 216,408 24,100 12 7,204 5 22;

Petroleum refining and related
industrie ....................... 3 4,400 827,940 549,760 178,0319 100,136 565,237 1,346 1 505 -

Rubber and miscellaneous plastics
1 15 31 278 7,643 23,635 - 31 258 6,036 5 3,995

products - ........................
Stone, clay, ar~d glass products ... 4 722

,
31,780 8,578 20,209 2,993 28:182 1,645

11 668

6
5

1,165
8 000 1 3

Primary metal industries .......... 5 2,419 179,273 73,968 12,856 92,446 58,106 , ,

Fabricated metal products, except
machinery and transportation

3 100 48 824 5,099 41,834 1,895 46,299 2,053 4 361 2 1.

equipment ........................
Machinery, except electrical ...... 6 421

,
136,187 34,495 100,199 1,504 133,704 3,249 1-2 921 3 8

Electrical machinery, equipment,
35826 33 640 6 122 57 276 7295 7 1,425 2 3

and supplies ..................... 7 2,083 66,321 , , , , ,

tt r vehicles and motor vehicle
134 434 24 469 107 321 6472 129 937

~

1,946 3 132 1 1
quipment ........................ 3 1,967 , , , , ,

1 1Transportation equipment, except

motor vem-5 ...................
I ~1 3504 2-005 6.588 1,883 2 235 1 1

Scientific instruments, photo-
graphic equipment, watches and

1 8 25321 4,026 17 092 134 21 245

,

768 3 214 -
cloo ...........................

1 13
,

2 880 507 2:305 68, 2 742 820 1 176 -
All other ma~nufacturing-- ......... ,

Transportatim, communication, elec-
servicest i d it 2 2041 9 813 7,242 2,198 377 8,849 6,769 2 39

...r c, gas, an san ary

TrAnsportation .................... 2

,

1,204

,

6,732 51508 848 377 5,779 6,352 -
1

-
36

-
-

Communication services ............ - - 2,717 1,521 1,198 - 2,717 361

Electric, gas, and sanitary
364 213 152 - 353 56 1 3 -

.e"ices ......................... - -

Wholesale and retail trade .......... - - 41,867 8,719 31,579 1,561 38,918 24,597 7 3,653 -

Wholesale tmde ...................
Groceries and related products..

- -
-

8,952
460

6,093
179

2,522
263

330
17

8,325
460

21,998
565

4
1

1$253
333

-

Machinery, equipment, and
. 818 802 16 - 816 9 382 2 41

s.pplie ....................... .
All other wholesale trade .......

-
- 7o674 5,1_12 2,243 313 7,049

,
12,051 1 W79

Retail trade ...................... - 32,91.5 2,626 29,057 1,231 30,593 2,599 3 2,400

.eneral merchandise stores ...... 32,668 2,526 28,910 1,231 30,346 1,965 2 1,915A,,
other retail trade .......... 247 100 147 - 247 634 1 485

Wholesale and retail trade net
allocable ........................ - - - - - - - -

Finance, i-ce, and real estate. 2 44 50,854 46,152 3,171 1,478 49,243 18,009 4 1,653

Banks and trust companies ......... - - 37,894 37,407 1 449 a 37,790 11,219 - -

Cred
it agencies other than banks.. - - 434 413 20 - 382 1,251 - -

Holding and other investment
oompa"i

as
........................ 1 39 5,609 1,591 2,532 1,470 4,154 3,708 4 1,653l

"u"'ce
-ier ................ - - 6,426 6,426 - - 6,426 1,478

All other finance, insurance, and
real estate ...................... 1 5 491 31-5 170 - 491 353

Services ............................ 3 25 22,932 9,762 6,514 7,659 19,997 1,537 1 6

Business s-ices ................. 3 25 2,301 1,130 1,129 43 2,128 575 1 6
Motion pictures ................... - - 20,335 7,532 5,292 7,513 l7o626 828 -

All other ser~vices ................ 296 100 93 103 243 134 -

Nature of business not allocable .... - - - - - -

i

Foot-tes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5~AXNUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCO14E TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
ES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY-Continued

Specific geographic area or subarea-Continued~

Foreign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Carryover on-
Income other than

Interest for
Geographic area and selected

subarea and selected major industry Income other than
Interest for Income other than Interest for

hi
certain interest4

which separate
credit was computed

Tota13 certain interest which separate certain inLerest3
ch separatew

credit was computec Number Amount credit was computed

.-b-rT--t Number Amount
of

Number Amount Number

'at

Number
of

Amount Number
of

Amount

(T?...-d Ifre
turns returns

If

(V--d

returns

(Th...-d
of

(Th...-d of ~ (=.-d returns (Th-d returns (nw-d
returns d.11 ... returns &11 ... ~1 I-)

(27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)

R

(38) 1 (39) (4-0) (41)

Mexico

All industries ................ 52,138 761 35,739 14 142 88

1

13,442 30 2,812 1 3 321 13,136 13 120

Agriculture, forestry, and fisheries 26 5 22 - - 1 4 - - - - 2 13 - -

Mining .............................. 6,342 8 6,094 - - 1 228 1 20 - - 3 698 - -

Metal mining ...................... 1,090 2 l'()9O - - - - - - - - 2 663 - -
Crude petroleum and natural gas ... 375 3 127 - 1 228 i 20 - i 35 -
All Other .1ning .................. 4, 9V 3 4,877 - - - - - -

Contract construction ............... 45 5 45 - - - 2 1.2 -

Manufacturing ....................... 32,769 457 20,750 14 142 72 10,836 10 1,038 1 3 187 7,669 13 120

Food and kindred products ......... 5,542 29 5,358 - - 6 184 - - - - 12 191 - -
Textile mill products ............. 330 12 295 - - 1 31 1 4 - - 4 120 -
Apparel and other fabricated tex-
tile products .................... 347 15 347 - - - - - - - - 6 15 -

Paper and allied products ......... 387 7 198 - - 3 199 - - - - 2 (1)
Printing, publishing, and allied
industries ....................... 99 14 95 - - 2 4 - - - - 3 10 -

Chemicals and allied products ..... 9,213 88 5,744 5 98 12 3,278 1 90 1 3 24 599 5 77
Petroleum refining and related
indus tri a ....................... 524 15 243 - - 1 281 - - - - 11 467 - -

Rubber and miscellaneous plastics
products ......................... 2,969 15 1,157 - - 5 1,812 - - - - 5 54 - -

Stone, clay, and glass products ... 879 15. 239 - 6 618 1 22 - 5 342Primary metal industries .......... 6,501 23 2,698 - 5 2,894 2 909 - 15 4,949
Fabricated metal products, except
machinery and transportation
equipment ........................ 703 39 548 2 5 4 150 - - - 21 147 2 5

Machinery, except electrical ...... 1,502 al 998 3 30 11 470 4 4 - 44 285 3 30Electrical machinery, equipment,
and upplie...................... 1,867 40 1,272 2 7 7 588 - - - 14 63 1 6

Motor vehicles and motor vehicl~2
qui~_ent ........................ .87 i9 8217 1 1 3 59 - - - 5 25 1 1Transportation equipment, except

motor vehicles ................... 386 11 286 1 1 2 90 1 9 - 5 291 1 1
Scientific instruments, photo-
graphic equipment, watches and
looks ...........................

l
363 11 260 - - 3 103 - - - 4 41 - -

A l other manufacturing ........... 270 23 195 - -
1

75 - 7 70 - -

nsportation, communication, elec-
tric, gas, and sanitary services ... 1,449 41 1,427 - - 2 11 3 29 1,121 - -
Transportation....: ............... 1,343 36 1,332 - - - - 3 28 1,108 - -
Conmunicati . ---es ............ 91 3 61 - - 1 10 - - - - -
Electric, gas, and sanitary
services ......................... 15 2 14 - - 1 1 - 1 13 - -

holesale and retail trade.... ...... 6,980 54 5,214 - - 7 1,498 12 268 - 27 2,373 - -

Wholesale trade ................... 5,521 51 4,746 - - 4 507 12 268 - 26 2,369 - -
Groceries and related products.. 268 5 138 - - 1 130 - - - - 2 19 - -
Machinery, equipment, and
supplies ..................... 511 7 495. - - 2 16 - - - - 6 27 - -

All other wholesale trade ....... 4,742 39 4,113 - - 1 361 12 268 18 2,323

Retail trade ...................... 1,459 3 468 - - 3 991 - - 1 4
General merchandise stores ...... 1,215 1 371 - - 2 944 - - - -
All other retail trade.. ........ 244 2 97 - - 1 147 1 4

Wholesale and retail trade not
all.cable ........................ - - -

inance, insurance, and real estate. 4,241 164 1,910 - - 4 861 3 1,470 64 1,174

Banks
and trust companies ......... 1,239 47 1,239 -

Credit agencies other than banks.. las 22 188
- - - - - 19 116

Holding and other investment
- - - - - - 6 102

companies ........................ 2,743 53 412 - - 4 861 3 1 470 26 942Insurance carriers ................ 2 1 2
,

All other finance, insurance, and
real estate ...................... 69 41 69 - - - - - 13 14

ervices ............................ 286 27 277 - - 1 4 5 7 76
Business services ................. 67 7 63 - 1 4
Motion pictures ................... 186 12 181

- 3 50

All other services. ............... 33 a 33
5 2 9

2 is

iture of business not allocable .... -

W

F

S

N

Fbotnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

41

Tsble 5.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

A,11 s-ces-domesti c and foreign All foreign sources

Total
Dividends received

icludable income
~.f Controlled Western Hemisphere

C ationT d
Income

U. S.
income

Taxable income from
foreign source-

Geogrsphic area and selected
Number

of
asset. Net

from foreign
corporations

Foreign
orporra e

deduction
subject to

U S
tax Dividends from

uubarea and selected major indus
try

returns income Corporations . .

tax
before

Totall
2 related corporations

Number Amount 1 Number Amount Number Amount
credits

Number Amount

(7~.-d (7~-d
oft

(T~. ~d of
returns

(Th.:7d
reof

turns
(T~~d (T~-d (Th-d of

returns
( .-d

dbil ... d.11 ... )
urns

re
djj

) &11 ) ~jj ... ) ~ij ... ~ij ... &I) ... &11...

(2) (3) (4) (5) , (6) (7) (8) (9) (10) (11) (12) (13) (14)

South America

76 269 604 158 18 650 557 334 1 904 449 36 39 698 154 247,436 17,553,789 8,664,315 3,953,988 301 1,368,204
All industries ................. 7 , ,, , , , , ,

Agriculture, forestry, and fisheries. 2 60,354 7,557 2 232 - - - - 7,555 3,522 6159 2 162

...... 19 1,800,017 2.36,381 7 7,318 1 1 10 35,810 194,357 97,154 109,409 6 7,001
Mining .........................

7 1 444 739 181,733 2 123 - - 7 34,880 140,842 70,275 88,760 1 28
metal mining .......................

12
, ,
355 278 54 648 5 7 195 1 1 3 930 53,515 26,879 20,649 5 6,973

Crude petroleum and natural gas .... , , ,

All other mining ................... - -

Contract construction ................ 12 750,121 36,831 6 1,550 - 2 142 28,993 12,022 10,653 3 857

... 464 148 692 820 16,7721,027 249 1,852,609 31 --9,355 1021 !99,648 15,71-7,891 7,760,233 3,5CF?,C)98 236 1,319,002
Manufacturing .....................

d 75

, ,

6 080 870 888 862 17 79,456 1 1,673 46 3,281 879,908 436,620 141,466 16 52,045
ucts ..........Food and kindred pro

11
, ,

1 914 440
,
078137 5 5 117 1 104 - - 774135 67,872 10,287 6 5,278

Textile mill products .............. , , , , ,

Apparel and other fabricated tex-
13 349 947 79325 2 572 - - - - 5,4872 1.2i625 5,475 2 313

tile products .....................
Paper and allied products

..........
8

,
4,123,788

,
458,372 7 23,053 2 1,427 2 282 454,205 204,880 40,178 8 16,106

Printing, publishing, and allied
24 777 594 132,735 7 7,267

-

- Z'
- 130,562 64,450 12,088 4 3,867

industries ........................

Chemicals and allied products ...... 104

,

19,305,601 3,327,188 58 377,090 10 12,948 22 9,117 3,159,140 1,558,411 5.54,362 54 282,374

Petroleum refining and related
........i 23 89944 562 2 409 564 16 582,282 - - 14 137,659 6991,787 871,704 1,463,869 13 439,926

es.. ..............industr
Rubber and miscellaneous plastics

11

,,

817 0453

, ,

343,781 6 63,505 2 346 - - 333,366 166,885 94,047 7 50,566
products ..........................

Stone, clay, and glass products .... 20

,,
2,725,367 354,848 17 46,127 1 157 2 66 343

'

677 170,209
w

58,446
198 733

16
14

36,926
61637

Primary metal industries ........... 19 11,464,414 683,605 17 40,893 3 236 5 46,039 615,880 301, , ,

Fabricated metal products, except
machinery and transportation

....... 22 133 4213 282 360 12 51,334 - - 2 821 279,033 138,042 72,042 12 39,203
equipment ..................

except electrical .....Machinery 50

,,
9,759,550

,
1,713,410 36 202,326 3 10,892 3 717 1,67B,267 834,068 307,770 33 130,328

,

Electrical machinery, equipment,
lies ......................and su 35 10,002,580 998, 0`70 14 74,738 5 1,427 4 1,466 990,919 491,655- 176,081 16 48,853

pp
Motor vehicles and motor vehicle

15 63024 350 4 114 041 11 451249 1 57 1 167 4,057,717 2,027,065 298,992 11 148,721
equipment ......................... ,, , , ,

Transportation equipment, except
9 426 1993 329 309 7 1-1,024 - - 1 33 325,723 161,949 27,120 7 7,276

motor vehicles .................... , , ,

Scientific instr~-ent,; phnto-

graphic equipment, watches and
..... 9 7431 806 429 942 6 33,431 1 77 - - 428,579 213,817 46,564 6 17,042

clocks .......................

Aal other manufacturing ............ 16
, ,

1,091,732
,

92, 069 11 4,943 1 1-1 - - 91,955 38,133 9,578 11 2,562

Transportation, communication, elec-
and sanitary services ....astric 12 6,428,335 445,093 8 4,355 - - 3 823 432,673 213,372 53,058 7 2,679

, g ,

Transportation ..................... 9 1 205,377

'

71,015 4 765 - - 2 694 69,035 32,823 37,699 4 33!

Communication services ............. 3 4 1832,220 333,585 3 3,261 1 129 332,479 165,104 14,313 2 2,16f

Electric, gas, and sanitary
services .......................... 1 2,390,738 40,493 1 329 - - 31,159 15,445 1,046 1 17c

Wholesale and retail trade ........... 66 5,551,547 399,402 27 18,466 2 623 21 9,515 385,520 190,657 55,197 24 16,613

Wholesale trade .................... 63 1,200,357 102,771 25 10,677 2 623 20 9,473 91,589 44,945 46,323 22 10,34-

Groceries and related products ... 6 128,015 8,272 2 750
150

2
-

623
-

4
4

951
6 501

7,290
12129

3,583
14 568

4,643
16 922

3
2

1,291
15:

machinery, equipment, and supplies
d

8
49

115,657
956 685

35,625
58 874

2
21 9,777 - - 12

,
2,021

,
55,178

,
26,794

,
24,758 17 8,89c.

All other wholesale tra e ........

Retail trade ....................... 3

,

4,351,190

,

296,631 2 7,789 - - 1 42 293,931 145,712 8,874 2 6,26E

General merchandise stores ....... 1 4,336,449 296,194 1 7,770 - - - - 293,536 145,522 8,733 1
1

6,24~
IC

All other retail trade ........... 2 14,741 437 1 19 - 1 42 395 190 141

Wholesale and retail trade not
allocable .........................

- - - - -

Finance, insurance, and real estate.. 67 103,215,913 704,154 24 8,561 1 22 694,090 344,628 148,766 14 6,53;

Banks and trust companies .......... 30 99,941,052 637,229 11 1,824 - - 632,815
6 064

314,501
2 985

135,106
1 925

5
2

1,2Q
91

Credit agencies other than banks ... 9 361,818 6,102 3 135 - - , , ,

Holding and other investment
7 72 866 9037 4 5,855 - - 7,823 3,979 7,500 4 4,97!

conpani a ...................
Imurance carriers ........... 4

,
2,663,461

,
32,518 2 15 1 22 29,404 14,666 2,233 -

All other finance, insurance, and
17 716176 20 402 4 732 - - 17,994 8,597 2,002 3 25~

real estate. ...................... , ,

Services ............................. 35 1,105,051 100,112 11 3.1,358 1 9,697 16 1,498 92,710 42,727 69,966 9 15,361

Business services .. 8 244IM 12,743 5 3,787 - - 2 50 1.2,682 6,276 4,269 2 2,92-
................Moti

.
................ ...o pictures

12
,

945,100 85,380 5 7,477 1 9,697 4 1,215 78,368 35,685 64,329 5 12,18'

All other services ................. 15 21,70`7 1,989 1 94 - - 10 233 1,660 766 1,368 2 24,

Nature of business not all-ble ..... - - - - - - - - - - - -

Footnotes at end of table -
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42 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS W1 TH FORM 1118 F1 LED I N SUPPORT OF FOREI GN TAX CREDI T CLAI MED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Con t inued

All foreign sotirces-Continued Specific geographic area or subarea

Taxable income from
foreign ~urces-Con. Foreign taxes Taxable income from foreign sources

Geugraphic area and selected
Interest for hich
separate credit wa. Paid

Foreign
ta

d i

Dividends from
related

Interest for which
separate credit wassubarea and selected major industry computed Total or

Deemed
paid

Carry-
over

a
. re t
laimed Ttail I

corporations computed

Number of
Amount

accrued

Number of
Amount

Number of
Amount

returns (7h-.-d (7h...-d (7)...-d (7h--d (7h...-d (Th-.-d returns (77--d returns (7?...-d
~11-) ~11 ... 3 ~11 ... &!Zara) &lj-.) ~11... ) &11 ... ) ~Ii-)
(16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

South America

All i.dustri.................. 74 20,037 2,408,608 1,183,522 787,919 437,155 1,646,502 694,350 124 88,130 14 141

Agriculture, forestry, and fisheries - - 144 48 96 - 124 16 - - - -

Mining.. ............................ 1 35 277,883 69,244 2,3_30 186,3(Y7 49,60? 98,581 3 2,617 1 35

Metal mining ...................... 1 35 271,938 85,987 33 185,917 44,207 88,644 - - 1 35
Crude petroleum and natural gas ... - - 5,945 3,257 2,29? 390 5,400 9,937 3 2,617 - -
All other mining .................. - - - - - - - - - -

Go-ract construction ............... 1 29 2,465 1,386 232 943 1,459 2,069 3 657 - -

Manufacturing .. ..................... 66 19,913 2,037,573 1,030,342 767,484 239,778 1,512,641 542,618 85 79,057 12 106

Food and kindred products. . ....... 2 206 66,0_38 22,039 -38,978 5,041 61,265 12,437 5 4,133 - -
Textile mill products ............. - - 3,905 1, 409 1,948 552 3,264 5,299 5 4,096
Apparel and other fabricated
textile products ................. 1 7 1,899 1,495 255 153 1,757 708 - - - -

Paper and allied products. ........ 6 2,117 18,683 6,499 9,918 2,268 16,137 1,182 2 1,680 1 5
Printing, publishing, and allied
industries. ...................... 1 45 4,390 865 3,437 85 4,275 180 1 28 - -

Chemicals and allied products ..... 18 3,146 230,047 60,053 166,816 3,175 219,517 35,535 22 17,052 2 19
Petroleum refining and related
industries ....................... 4 4,423 1,055,732 732,864 204,453 118,408 705,217 335,396 5 14,663 - -

Rubber and miscellaneous plastics
products ......................... - - 31,174 7,547 23,627 - 31,155 16,931 5 13,424

Stone, clay, and glass products ... 4 1 192 30 168 8,770 18,408 2 993 26,564 3,722 6 2 236
Primary metal industries .......... 7 3:327 208:381 99,672 15,171 93:536 75,636 80,218 6 7:604 - -

Fabricated metal products, except
machinery and transportation
equipment.. ...................... 4 285 30,996 6,287 24,138 572 29,397 4,109 3 98 1 2

Machinery, except electrical ...... 8 445 129,038 27,202 99,983 1,862 125,835 10,481 10 3,423 5 58
Electrical machinery, equipment,
and supplies ..................... 6 2,261 60,245 25,401 28,708 6,134 51,285 17,342 5 5,702 2 14

Motor,vehicles and motor vehicle
equipment

.............. * .........
2 1,893 134,546 24,528 107,278 2,743 129,919 10,510 3 2,419 - -

Transportation equipment, except
motor vehicle ................... 1 516 8,575 1,943 4,630 2,005 7,933 6,886 2 1,869

Scientific instruments, photo-
graphic equipment, watches and
clock ........................... - - 20,427 2,873 17,389 162 20,383 795 3 373 - -

All other manufacturing ........... 2 50 3,329 895 2,347 89 3,102 887 2 257 1 8

raazportation, communication, elec-
tric, gas, and sanitary services ... - - 6,975 5,497 1,385 95 6,652 7,017 6 449 -

Transportation .................... - - 3,695 3,764 35 95 3,583 5,837 4 150
Communication services ............ - - 2,717 1,521 1,198 - 2,717 891 2 299
Electric, gas , and sanitary
services ......................... - - 363 212 152 - 352 289 - - -

holesale and retail trade .......... 2 27 15,186 6,937 6,201 2,037 13,154 14,352 17 4,304 1 0)

Wholesale trade ................... 2 27 10,032 5,aOD 2,757 1,464 8,767 1.1,529 16 1,727 1
15)Groceries and related products.. 2 27 2,632 1,317 416 898 2,038 1,092 - - I

Machinery, equipment, and
Supplies ....................... - - 986 930 54 - 943 766 2 52

All other wholesale trade ....... 6,414 3,553 2,287 566 5,786 9,671 14 1,675

Retail trade.. .................... 5,154 1,137 3,444 573 4,387 2,823 1 2,577

General merchandise stores ...... 4,969 1,101 3,443 424 4,327 2,701 1 2,577
All other retail trade .......... 185 36 1 149 60 122 - -

Wholesale and retail trade not
allocable ........................ - - - - - - - -

Lnance, insurance, and real estate. 2 31 43,983 40,742 2,658 439 43,425 24,909 8 989

Banks and trust companies ......... - - 38,593 38,074 485 - 38,518 20,161 2 203
Credit agencies other than banks.. - 451 426 20 4 378 917 1 58
Holding and other investment
companies ........................ - - 3,157 1,166 1,983 5 3,150 1,348 3 666

Insurance carrie. ................ 1 26 674 667 - 5 654 1,428 - - -
All other finance, insurance, and
real estate ...................... 1 5 1,008 409 170 425 725 1,055 2 62 -

~-ice............................. 2 2 24,499 9,326 7,533 7,656 21,440 4,788 2 57 -

Business services ................. 2 2 2,264 506 1,760 - 2,036 242 1 35 -
Motion pictures ................... - - 21,636 8,"7 5,680 7,513 18,927 3,924 1 22
All other services ................ 599 373 93 143 477 622 - -

Lture of business not allocable .... - - - -
-

-

r

Footnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION MUMS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

Specific geographic area or subares-Continued

43

Fore ign taxes Foreign tax credit on-

Paid or accrued on- Deeoed paid Carryover on- Income other than
Interest for
hi hGeographic area and selected

subarea and selected major industry Income other than
Interest for Income other th

an

Interest for 4certain interest
w c separate

credit was computed

Total, certain interest
which separate certain inte-St3

which separate

credit was computed Number
f

Amount was computed
Number A o nt

Number Amount Number Amount
o

returns Number Amount Number Amount of of
m u

(yh.",-d ofr
t-a

(Th...-d turnsre Of (T~-d (?~.-d
of

(Th. of fT~-d returns (7).-d returns (T~-d
~11 ...) d.11 ... &IJ ...)

e turns returns ~jj ...) , ~11 ...) &IJ-)

(27) (28) (29) (30) (31) (33) (34) (35) (36) (37) (38) (39) (4&) (41)

South America

All industries... ............. 870, 668 622 538,348 13 54 121 29,982 58 302,284 1 (5) 233 147,657 13 54

Agriculture, forestry, and fisheries 5 2 5 - - - - - - - - 1 4 - -

Mining .............................. 274,726 19 87,862 - - 3 797 6 186,067 - - 12 44,257 -

Metal mining ...................... 271,869 7 85,977 - - -
-

4 185,892 - - 5 43,511 -

Crude petroleum and natural gas... 2,857 12 1,885 3 797 2 175 7 746

All other mining .................. - - - - - - - -

Contract construction ............... 1,103 10 7919 3 223 2 81 4 64

Manufacturing ....................... 578,903 423 436,294 12 54 62 26,937 24 225,618 1 (5) 149 100,369 12 54

Food and kindred products ......... 6,050 71 3,233 - - 5 1,714 1 1,103 - 11 923 - -

Textile mill products ............. 2,237 11 857 - - 5 1,285 2 95 5 195 -

Apparel and other fabricated tex-
tile products .................... ISO 13 180 - - - - - 4 22 - -

Paper and allied products ......... 1,250 7 537 1 1 2 712 - 2 6 1 1

Printing, publishing, and allied

industries ....................... 119 24 116 - - 1 3 - 13 3 - -

Chemicals and allied Products ..... 13,473 99 8,369 2 5 22 5,094 1 5 - 35 984 2 5

Petroleum refining and related
industries.. ..................... 356,241 23 330,356 - - 3 3,892 5 21,993 - 18 55,212

Rubber and miscellaneous plastics
products ......................... 8,402 ll 2,337 - - 5 6,065 - - - 1 2

Stone, clay, and glass products ... 1,518 17 588 6 916 2 14 6 515

Primary metal industries. ......... 169,916 14 75,969 6 2,715 4 91,232 8 39,450

Fabricated metal products, except
machinery and transportation

i t 1 775 19 1 564 1 (1) 3 53 2 158 6 898 1 (1)........................equ pmen
Machinery, except electrical ......

,
5,806 40

,
4,462 5 43 9 1,197 2 104 1 (1) 20 733 5 43

Electrical machinery, equipment,
and

suppli .......................
6,577 32 4,799 2 2 5 1,776 - - - - 8 179 2 2

Motor vehicles and motor vehicle
equipment ........................ 4,475 13 2,548 - - 3 1,022 2 905 - - 2 1,178 - -

Transportation equipment, except
motor vehicles ................... 474 a 146 - - 2 325 2 3 - - 2 43 -

Scientific instruments, photo-
graphic equipment, watches and-

4 8clocks ...........................
All other manufacturing ...........

163
247

7
14

61
172

-

1

-

3
3
2

96
72

1
-

6
-

-
-

-
- 4 19

-

1

-

3

Transportation, communication, elec-
tric, gas, and sanitary services ... 2,264 12 2,102 - - 6 162 - - - - 4 776 - -

Transportation .................... 1,854 8 1,828 - - 4 26 - - - - 3 663 -

Communication services ............ 285 3 149 - - 2 136

Electric, gas
,

and sanitary
services ......................... 125 1 125 - - - - - 1 113 -

Wholesale and retail trade .......... 4,370 61 2,790 1 (5) 17 1,580 1 21 1,339 1
(1)

Wholesale trade ................... 2,952 58 2,385 1
1')

16 567 1 20 1,337 1 (5)

Groceries and related products.. 431 4 431 1 (5) - - - 2 421 1 (1)

Machinery, equipment, and
supplies ....................... 214 8 193 - 2 21 - 3 89 -

All other wholesale trade ....... 2,30(7 46 1,761 - 14 546 1 15 827 -

Retail trade ...................... 1,418 3 405 - 1 1,013 - 1 2 -

General merchandise stores ...... 1,385 1 372 - 1 1,013 - - -

All other retail trade .......... 33 2 33 - - 1 2

Wholesale and retail trade not
allocable ........................ - - - - - - -

Finance, insurance, and real estate. 7,357 60 6,664 8 256 13 437 25 558

Banks and trust companies ......... 5,482 26 5,391 2 91 - - 6 22
Credit agencies other than bank 289 8 277 1 8 1 4 3 158
Holding and other investment
companies ........................ 467 5 319 3 143 1 5 2 34

Insurance eaz-riers ................ 420 4 417 - - 1 3 1 16
All other finance, insurance, and
real estate ...................... 699 17 260 2 14 10 425 13 328

Services ............................ 1,940 35 1,832 2 27 12 81 17 290 -

Business services. ................ 197 8 179 1 18 - - 2
(5) -

MDtion Pictures ................... 1,410 12 1,360 1 9 2 41 2 40 -
All other services ................ 333 15 293 - - 10 40 13 250

Nature of business not allo.able .... - - -

as at end of table.



44 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

A.11 sources-domestic and foreign All foreign sources

Total Dividends received
Includable income

f C t ll d Western Hemisphere I ncome
U. S. Taxable income from

hi l dG
Number from foreign

on ro eo
Trade Corporation ~nc..e foreign sources

eograp c area and se ecte

subarea and selected major industry

of

returns
assets Net

income
corporations

Foreign
Corporations deduction

subject to
U. S.

Lax
before Ttl~ '

Dividends from
related corporations

Nmber Amcust' Number Amount Number
-

Amount
tax credits

N-ber Amount
(77--d (n.. d of (T?- -d

of
(Th- -d

of
(7?--d (7~-d (7h-.-d (Th-.-d of (Th-.-d:

returns
:

~il ")
returns

:
re

turns d.11 ... ) returns ~11-)
(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (12) (13) (14)

OTHER WESTERN HEMISPHERE

All industri................... 52 75,798,879 5,759,147 43 661,5017 5 2,756 13 95,513 5,475,342 2,714,679 1,387,857 32 528,803

Agriculture, forestry, and fisheries.

Mining ............................... 1 36,758 6,599 1 700 1 1,705 4,894 2,440 5,084

Metal mining ............ I ........

Crude petroleum and natural gas..
All other mining ................. 1 36,758 6,599 1 700 1 1,705 4,894 2,440 5,084

Contract construction ................ 3 86,992 11,501 1 572 - - 10'sw 3,886 5,796 1 273

Manufacturing.. ....................... 26 39,058,088 5,411,484 25 654,149 4 2,734 10 93,740 5,164,886 2,567,290 1,250,692 25 525,090

Food and kindred products .......... 3 343,922 59,069 3 6,255 - - 1 1,165 56,911 28,095 21,746 3 6,929

Tcxt
ile mill products .............. - -

Apparel and other fabricated tex-
tile products ..................... 1 15,71-1 646 1 38 646 317 499 1 13

Paper and allied products .......... 1 538,827 53,199 1 2,252 51,199 15,988 4,283 1 1,913
Printing, publishing, and allied
industries... ..................... - - - - -

Chemicals and allied products ...... 8 2,434,949 3Z7,675 8 68,096 3 737 4 657 314,340 154,263 117,3Z7 a 55,264
Petroleum refining and related
i.d- trie......................... 1 12,981,929 978,446 1 296,984 - - 1 82,257 772,396 385,450 717,252 1 296,085

Rubber and miscellaneous plastics
products .......................... - - - -

Stone, clay, and glass products .... 1 115,336 17,696 1 1,549 - - 17,415 8,569 2,118 1 1,549
Primary metal industries ........... 2 3,224,461 65,592 2 1,218 2 9,249 53,500 26, 0`71 29,953 1 480

Fabricated metal products, except
machinery and transportation
equipment ......................... 2 299,680 26,867 2 9,753 1 245 25,834 12,816 15,979 2 6,375

Machinery, except electrical ....... 4 2,897,359 823,648 3 98,361 1 1,997 - - 820,131 409,609 143,810 4 55,309
Electrical machinery, equipment,
and supplies ...................... - - - - - - - - - - - - - -

Motor vehicles and motor vehicle
equipment ......................... 1 15,397,036 2,985,468 1 166,600 - - 1 167 2,980,119 1,489,774 192,058 1 99,547

Transportation equipment, except
motor vehicles .................... 1 777,610 70,438 1 385 - - - - 69,674 34,795 2,936 1 385

Scientific iinstruaents, pbotv-
graphic equipment, watches and

clo.ks

............................ - - - - - - - -

All other manufacturing ............ 1 31,268 2,720 1 2,658 2,721 1,343 2,731 1 1,241

Transportation, communication, elec-
tric, gas, and sanitary services .... 1 713,403 44,365 1 430 43,728 21,531 30,692 1 73

Transportation ..................... 1 713,403 44,365 1 430 43,728 ~1,531 30,692 1 73
Communi

cation
services ............. - - - - -

Electric, gas, and sanitary
services .......................... - - - - -

holesale and retail trade ........... 3 33,480 948 1 172 - 2 68 976 431 500 1 122

Wholesale trade .................... 3 33,480 948 1 172 - 2 68 876 431 500 1 122
Groceries and related products ... - - - - - - - - - - - - -
Machinery, equipment, and supplies 2 3,665 247 - - 2 68 177 89 167 - -
All other wholesale trade.. ...... 1 29,815 701 1 132 - - 699 342 333 1 122

Retail trade ....................... - - - - - - - - -

General merchandise stores .......
All other retail trade. ..........

Wholesale and retail trade notallocable
.........................

inance, insurance, and real estate.. 13 35,713,146 270,343 11 5,393 1 22 236,778 11-2,530 87,141 3 3,181

Banks
and trust companies .......... 3 29,916,881 168,076 2 217 - - 166,909 83,386 73,9_34 1 199

Credit agencies other than banks ... 1 13,108 56 1 37 - 56 22 54 1 36
Holding and other investment
companies ......................... 4 38,945 5,317 4 2,985 - 4,882 2,336 4,257 1 2,946

Insurance arri .. ................. 5 5,744,212 96,894 4 2,154 1 22 64,931 26,786 8,896 - -
All other finance, insurance, and
real estate ....................... - - -

ervices... .......................... 5 157,012 13,9(Y7 3 91 13,283 6,571 7,952 1 64

Business services.. ................ 2 90,402 1,504 2 76 1,000 388 74 - -
Motion pictures.. .................. 1 62,548 10,902 - - 10,902 5,502 7,7CY7 1 64
All other services ................. 2 4,062 1,501 1 15 1,381 681 171 - -

ature of business act allocable ..... - -

W

F

Footnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TA_X CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCC14E SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

45

All foreign sources-Continued Specific geographic area or subarea

Taxable income from Foreign taxes Taxable income from foreign sources
foreign sources-Con.

Interest for which
Foreign

tax Dividend
-

from
Interest for which

Geographic area and selected separate credit was Paid
Deemed Carry-

e
redit erelt d separate credit was

subarea and selected major industry computed Total or
d paid over claimed Total' 2

-
corporations computed

Number of

accrue
Number of

Amount
Number of

Amount

returns

I
(M-.-d (T~-d (Th-d (7)-.-d (Th-d (Th-d (71--d returns (7)-..-d returns (T~-d
~b".'- ~11-) ~11 ... ) dbilers) ~11-) &1i ... ) ~11-) ~jl ...) ~H ...)_

(15) (16) (17) (18) (19) (20) (21) (22) 1 (23) (24) 1 (25) (26)

OTHER WESTERN HEMISPHERE

All industries.. .............. 7 1,485 801,352 433,951 266,245 101,165 604,341 34,781 10 20,648

Agriculture, forestry, and fisheries - - -

Mining .............................. 6,676 4,645 2,031 2,440 700

Metal mining. ..................... - - - - -

Crude petrole~m and natural gas ... - - - - -

All other mining. ................. 6,676 4,645 2,031 2,440 700

Contract constructi................. 626 417 73 134 626 1, 007

Manufacturing ....................... 5 1, "7 765,628 401,584 265,063 98,991 572,964 32,551 8 20,808

rood and kindred products ......... 1 126 7,601 4,099 3,273 230 7,559 524 2 362

Textile mill products. ............ - - - - - - - - - -
Apparel and other fabricated
textile product................. 284 118 21 147 236 3

Paper and allied products ........ 1 904 1,985 205 105 1,677 1,05'f 250

Printing, publishing, and allied
industries ....................... - - - - - - - - - -

Chemicals and allied products ..... 2 386 39,587 10,797 28,792 - 37,897 10,967 4 10,485
Petroleum refining and related
indus trie ....................... - - 542,936 .343,868 104,436 94,632 354,689 11,671 1 9,830

Rubber and miscellaneous plasti
cs

product .......................... - - - - - - - -
Stone, clay, and glass products ... 1,OZ7 192 720 116 I,OZ7 50
Primary metal industries .......... 10,617 10,042 221 353 9,50`7 8,612

F)ibricated metal products, except
machinery and transportation
equipment ........................ 1 31 5,597 1,135 4,332 130 5,538 126

Machinery, except electrical ...... - - 65,849 16,569 49,260 21 65,824 192
Electrical machinery, equipment,
and supplies

.....................
- - - - - - - -

Motor
vehicles and motor vehicle

equipment ........................ - - 86,826 14,436 72,390
-

86,826 2
Transoortation equipment, except I I
motor vehicles ................... - - 1,884 104 96 1,685 1,461 23

Scientific instruments, photo-
graphic equipment, watches and

clocks
........................... - - - - -

All other manufacturing ........... - 1,435 19 1,417 - 1,343 131 1 131

Transportation, communication, elec-
tric, gas, and sanitaxy services ... - 2,061 2,050 12 - 2,061 61 - -

Transportation .................... - 2,061 2,050 12 - 2,061 61
Communication service ............ - - - - - -
Electric, gas

,
and sanitary

services ......................... - - - - -

Wholesale and retail trade .......... - - 198 157 40 - 155 666 1 25

Wholesale trade ................... - - 198 157 40 - 155 '66 1 25
Groceries and related products.. - - - - - - - -
Machinery, equipment, and
supplies ....................... 132 132 - - 89 691 -

All other wholesale trade. ...... 66 25 40 - 66 25 1 25

Retail trade ...................... - - -

.ene-1
merchandise stores ......

All other retail trade ..........

Wholesale and retail trade not
allocable. ....................... - -

Finance, insurance, and real estate. 1 26 25,400 24,388 1,007 7 25,338 513 1 15

Banks and trust camparde.......... - - 21,419 21,331 90 - 21,419 291 - -
Credit agencies other than banks.. 62 51 12 - 22 3 - -
Holding and other investment
compani

"* ..:*--*--.....
- - 1,750 844 905 2 1,748 9 1 15

rri .................
I_M'e

c 1 26 2,169 2,162 - 5 2,149 210 - -i
All other I nance, insurance, and
real estate ...................... - -

Services ......................__ 1 12 763 710 50 2 757 15

Business services ................. 1 12 26 23 - 2 19 3
MOtiOn pictures ................... - - 717 667 50 - 717 5
A-11 other services ................ 20 20 - 21 7

Nature of business not allocable .... - -

Footnotes at end of table -



46 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -C on t inued

Specific geographic area or subarea-Continued

N

Foreign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Carryover on- Income other than
Interest for

reographic area and selected
subarea and selected major industry Income other than

Intem:t for Income other than Interest for certain interest4
which separate

credit was computed

Total' certain interest
which a paxate certain interest3 which

'
eparate

credit was computed Number
of

Amount
c
redit -a computed

Number Amo t Number A t
Number Amount Number Amount returns -17ber Amount umber Amount of

un
of

moun

-d(7?
of

(77-.-d of
(Th...-d

('" d

of'j

'(n-d f
o

(Th-md returns (Th....d raturn~ (Thl...d
returns

~jl ...)

returns

d.11 ... ~1,

returns

returns ret-

(27) 1 (28) (29) (30) (31) (32) (33) (.34) (35) (36) (37) (38) (39) (40) (41)

OTHER WESTERN HEMISPHERE

All industries ................ 5,454 14 4,259 9 1,195 (5) 7 32

Agriculture, forestry, and fisheries - - - - - -

Mining ..............................

Metal mining ......................

-

-

-

-
Crude p-troleum end nat-al -c ... - -
All other mining ..................

Contract construction ............... 1 2 1

Manufacturing ....................... 5,440 5 4,247 7 1,193 (5) 2 30

Food and kindred products ......... 179 - - 2 179 - -

Textile mill products .....
: * ' *'

- - - - -

Apparel and other fabricat1Z~e _x
tile product ..................... 2 1 2 2

Paper and allied products ......... - - -
Printing, publishing, and allied
industries ....................... - - - - -

Chemicals and allied products ..... 25 - - 4 25
Petroleum refining and related
J.dustrie ....................... 989 - - 1 989

Rubber and miscellaneous plasticspr.duc
t.

Stone, clay, and glass products ... - - -

Primary metal industries - - ........ 4,156 2 4,156 - -

Fabricated metal products, except
machinery and transportation
equipment........................ 29 1 29 1 28 -

Machinery, except electrical ...... 60 1 60
Electrical machinery, equipment,
and supplies ..................... - - -

Motor vehicles and motor vehicle
equipment ........................

Transportation equipment, except
motor vehicles.... ...............

Scientific instruments, photo-
graphic equipment, watches and

clock
...........................

.All ot~er manufacturing - - .........

ransportation, co=unication, elec-
tric, gas, and sanitary services ... 9 1 9

Transportation .................... 9 1 9
Communication services ............ - - -
Electric, gas, and sanitary
service..........................

holesale and retail trade ..........

Wholesale trade ...................
Groceries and related products..
Machinery, equipment, and
supplies .......................

All other wholesale trade .......

Retail trade ......................
General merchandise stores ......
A-11 other retail trade ..........

Wholesale and retail trade not
allocable ........................

inexce, insurance, and real estate. 1 4 (1) 3

Banks and trust companies ......... - -

Credit agencies other than banks.. - -

Holding and other investment
companies ........................ 1 3 3

Insurance
carriers ................ - 1

All other finance, insurance, and
real estate ...................... - -

ervic.s ............................ 2 2 2 2 2

Business services .................
Motion pictures. ..................

-

- -

All other services ................ 2

I

1 2 2

ature of business not alloce,ble ... - - - -

T

d

Footnotes at end of table.
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Table 5-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -C~tinued

All sources-domestic and foreign All foreign sources

Total Dividends received
Includable income

of Controlled
estarn Hemisphere Income

U. S. Taxable income from

Geogrsphic area and selected Number
assets from foreign F i Trade Corporation b t t

income foreign our.e.

-subarea and selected major industry
retf

Net
income

corporations
ore gn

Corporations deduction
su jec o

U. S.
tax

before 1 2Total
Dividends from

related cor oratio s

=be, unt' Number AmCnint Number Amount
tax credits

p n

Amount
(7~-d (Th...-d

of
returns

(::

md of
returns

(7~...d of
returns

(77.....d (?~-d (Th-d (7~-d
Number

of
I

(7?...-d
,bil... ~11

.,,
~11 ... ) ~11_)

'bJ1 ... &1j ...) returns ~11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

EUROPE, TOTAL

All industries ................. 1,223 346,348,627 22,220,776 846 2,165,830 80 68,133 59 191,425 21,065,083 10,366,906 4,241,184 %4 1,532,844

Agriculture, forestry, and fisheries. 13 76,477 11,021 13 469 - - - - 10,768 4,780 78 2 162

Mining ............................... 14 1,871,033 215,325 11 8,208 1 1 5 15,627 188,332 93,869 82,550 6 7,001

Metal mining ....................... 2 1,002,511 104,714 2 144 - - 1 12,992 85,711 42,842 34,656 1 28
Crude petroleum and natural g...... 9 746,381 96,525 7 7,355 1 1 3 930 90,3ce 44,881 42,210 5 6,973
All other mining ................... 3 U2,141 14,086 2 709 - - 1 1,705 12,313 6,146 5,684 - -

Contract construction ................ 16 816,290 53,301 8 5,536 1 16 - - 45,862 20,908 14,790 7 3,918

Manufacturing ........................ 769 166,176,898 19,443,719 503 1,999,315 68 57,343 43 174,346 18,512,198 9,130,549 3,640,346 438 1,417,096

Food and kindred products .......... 39 9,206,773 1,153,245 31 113,094 2 1,910 4 7,284 1,127,571 560,015 189,664 30 77,094
Textile mill products .............. 17 2,039,128 162,059 10 7,463 3 262 - - 159,508 79,192 12,713 10 7,374
Apparel and other fabricated tex-
tile products ..................... 17 337,768 37,644 7 706 - - - - 36,412 18,035 6,184 2 367

Paper and allied products .......... IS 4,485,658 479,306 13 24,268 2 1,427 2 282 474,355 214,217 43,602 13 16,888
Printing, publishing, and allied
industries ........................ 73 1,565,248 277,920 23 12,194 2 132 - - 270,267 132,388 19,819 16 6,911

Chemicals and allied products ...... 113 20,206,152 3,532,323 84 412,195 12 11,873 12 6,655 3,361,014 1,658,231 585,647 79 304,619
Petroleum refining and.related
i.dustrie......................... 19 39,522,909 2,112,754 17 525,238 - - 10 120,713 1,655,294 80`7,026 1,338,466 15 385,237

Rubber and miscellaneous plastics
products - . ........................ 13 3,898,426 353,630 10 63,546 3 413 - - 339,689 169,099 84,696 9 50,580

Stone, clay, and glass products .... 25 3,929,082 544,132 22 56,490 2 317 2 414 530,108 262,561 71,469 21 43,199
Primary metal industries ........... 32 14,295,701 1,036,323 24 29,146 5 322 3 36,175 932,574 460,526 138,297 17 26,385

Fabricated metal products, except

"
chinery and transportation

equipment ......................... 61 4,450,858 459,295 37 98,999 2 96 1 245 450,804 222,719 124,959 28 68,762
Machinery, except electrical ....... 154 13,128,662 2,166,323 919 226,0`75 14 16,1129 2 6114 2,127,427 1,057,240 364,124 90 150 325
Electrical machinery, equipment,

_ ,

and supplies ......... : ............ 70 11,211,256 1,127,727 50 102,411 7 1,013 4

1,

556 1,120,829 555,465 210 609 37 67 403
Motor vehicles and motor vehicle

, ,

equipment. ........................ 16 26,050,584 4,428,070 13 250,911 3 21,738 1 167 4,371,622 2,183,729 321,748 14 170 364
Transportation equipment, except

,

motor vehicles.. ..................

i tS i ifi t h t

23 5,232,451 473,754 13 13,305 2 130 1 33 464,446 230,676 34,581 13 9,336

ns rumenc ent c s, P o o-
graphic equipment, watches and
clock$

............................
42 3,310,401 635,240 29 43,411 6 460 - - 633,434 314,800 69,742 24 26,011

All other manufacturing ............ 37 3,303,841 461,972 21 9,863 3 1,221 1 138 456,794 204,6_30 24,026 20 6,251

Transportation, communication, el -
tric, gas, and sanitary sa-ic as .... 15 9,252,092 502,893 10 4,068 - - 1 129 440,905 217,421 51,698 4 2,417

Transportation
.....................

9 1,956,792 124,544 5 472 - - - - 73,600 35,730 36,255 1 73
Comnunication services ............. 4 4,851,694 334,572 3 3,261 - - 1 129 333,407 165,561 14,374 2 2,165
Electric, gas, and sanitary
services .......................... 2 2,443,606 43,777 2 335 - - - - 33,898 16,130 1,069 1 179

Wholesale and retail trade ........... 120 4,526,635 273,855 86 100,012 6 1,044 1 9 265,559 131,137 102,746 43 59,427

Wholesale trade.. .................. 118 2,712,389 127,177 84 47,021 6 1,044 1 9 122,149 59,499 48,370 41 32,351
Groceries and related products ... 14 97,803 5,154 10 506 1 587 - - 5,154 2,546 2,274 11 938
Machinery, equipment, and supplies 7 28,120 1,336 5 169 - - - - 1,270 588 lei 2 153All other wholesale trade ........ 97 2,596,466 120,687 69 46,346 5 457 1 9 115,725 56,365 45,915 28 31,260

Retail trade .......................
Ge l h d

1 677,503 74,614 1 52,020 - - - - 74,215 37,073 52,100 1 26,614
nera merc an ise stores ....... 1 677,503 74,614 1 52,020 74,215 37, CY73 52,100 1 61426

All other retail trade ........... - - -
,

Wholesale and retail trade hot
all-able ......................... 1 1,136,743 72,064 1 971 69,195 34,565 2,276 1 462

Finance, insurance, and real estate.. 230 162,236,697 1,591,290 182 42,502 2 31 3 49 1,478,505 711,015 276,608 39 24,164
Banks and trust companies .......... .21 82,287,268 568,508 11 1,832 - - - - 563,ODO 280,032 831129 5 1 208Credit agencies other than banks ... 13 7,477,879 116,356 11 995 - - 2 28 109 504 53 100

,
3 722 5

,
738Holding and other investment

, , ,

companies .........................
Insura

117 997,496 156,765 83 34 092 2 31 1 21 120 956 43 995 44,598 14 21,557
nce carriers .................

Al
12 70,451,220 707,849 10 41178 - - - - 647:181 3.17,887 96,596 2 189

l other finance, insurance, and
real estate ....................... 67 1,112,834 41,812 67 1,405 - - - - 37,864 16,001 1,861 13 472

Services ............................. 46 1,392,505 129,372 33 15,720 2 9,698 6 1,265 122,954 57,227 72,368 25 18,659
Business services ..................
Motion pi.t..

20 492,524 42 325

,

17. 7 849
1

1 2 50 41,681 20,593 8,945 11 5,972....................

All Other service
14 812,442 74 1451 8

,
7 674 1 9,697 4 1,215 68

,
733 30,890 62,357 8 12,384s ................. 12 87,5319 12,902

~

a 197 - - - - 12,540 5,744 1,066 6 303

Nature of business act allocable ..... - -

Footnotes at end of table.
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48 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

11 foreign sources-Continued Specific geographic area or suberea

T- ble i..oc fro.
foreign sources-Gon.

Foreign taxes

i

Taxable income from foreign sources

Interest for which
Fore gn

tax Divide nos drom I nte mst fo r h c h
Geographic area and seleeted separate credit was Paid

Deemed Carry- credit e e i,sepa m t e credit ast'y
subarea and selected major indus computed Total or

paid over claimed 211Tote corporations

_

computed

N b r ofum c
Amount

accrued
~nb~r7.f -unt Number of Amount

returns (Th-d (7?-.-d (7)...-d (77--d (Th--d (77...-d (Th-.-d
,a (

Ih...-d returns (7)...-d
&11 ...) ~11 ... ) d611 ... ) - - ~Ij-) ~11 ...) __ &11_) ~11 ... ) ~11-)

(15) (16) (17) (18) (19) (20)
_

1 (21) (22) (23) (24) (25) (26)

EUROPE, TarAL

All industries ................ 109 35,303 2,420,464 1,125,921 904,815 39
.
9,663 1,738,143 1,501,394 470 794,297 29 1,540

Agriculture, forestry, and fisheries - - 196 100 96 - 176 456 2 158 - -

Mining .............................. - 207,381 73,670 2,330 131,379 38,216 5,472 6 2,128

Metal mining ...................... - 171,412 46,508 33 124,870 17,295 93 1 28
Crude petroleum and natural gas ... 29,060 22,284 2,297 4,478 18,248 5,236 5 2,100

All other mining .................. 6,909 4,878 - 2,031 2,673 143 - -

Contract construction ............... 1 29 4,209 1,626 1,567 1,015 3,518 1,649 3 590 - -

Mi-fact-ing ....................... 82 20,387 2,033,384 972,409 833,477 227,483 1,555,390 1,337,983 360 726,313 25 1,508

Food and kindred products ......... 6 419 92,526 35,529 53,294 3,700 83,732 84,936 26 42,246 2 92

Textile mill products.. ........... 1 9 6,107 1,565 2,926 1,620 4,477 2,228 7 726 - -
Apparel and other fabricated
textile products ................. - - 2,023 1,681 251 93 1,995 842 1 63 - -

Pep- and allied product.......... 5 1,975 19,700 6,555 10,676 21469 17,204 8,968 10 2.938 1 183
printing, publishing, and allied
industries ....................... 3 52 7,718 1,421 5,946 346 7,362 9,570 14 4,435 1 2

Chemicalq and allied products ..... 21 2,954 242,412 58,216 181,604 2,591 233, (Y76 256,013 67 136,128 6 8G4
Petroleum refining and related
indus tries ....................... 4 4,423 937,419 653,732 179,926 103,753 639,900 235,087 10 175,732 - -

R~bber and miscellaneous plasticsproduct

..........................

1 15 31,251 7,620 23,631 - 31,232 20,812 8 6,198 1 15

Stone, clay, and glass products ... 4 1,205 36,225 9,526 23,704 2,994 32,657 20,190 12 9,658 2 224
Primary metal industries .......... 4 2,634 191,322 86,264 12,265 92,791 60,640 18,254 11 8,775 1 35

Fabricated metal products, except
machinery and transportation
equipment ........................ 5 282 56,344 6,398 47,500 2,456 53,276 62,276 23 39,505 1 4

Machinery, except electrical ...... 10 447 151,263 40,260 107,906 3,202 146,627 237,346 78 106,988 4 68
Electrical machinery, equipment,
and supplies ..................... 8 2,313 75,676 28,183 41,256 6,229 65,718 91,G46 32 40,629 3 36

Motor vehicles and motor vehicle
equipment ........................ 2 1,893 136,576 24,873 109,016 2,690 132, 0`70 222,018 12 125,632 1 16

Transportation equipment, except
motor vehicles ................... 2 974 10,350 2,645 5,712 1,993 9,701 10,743 10 4,239 - -

Scientific instruments, Photo-
graphic equipment, watches and
locks ...........................

c
4 130 28,109 5,359 22,491 255 27,935 41,952 23 17,727 2 9

All other manufacturing.. ......... 2 662 9,363 2,592 5,373 401 7,788 15,702 16 4,694 - -

=sportation, ccmmunication, elec-
tric, gas, and sanitary services ... - 6,862 5,236 1,362 269 6,496 7,060 3 1,090

Transportation .................... - 3,749 3,470 12 269 3,394 3,799 - -
Communication services ............ - 2,748 1,552 1,198 - 2,748 3,013 2 1,006 - -
Electric, ga~, and sanitary
services ......................... - - 365 214 152 - 354 248 1 84 - -

holesale and retail trade .......... 7 70 69,038 7,010 41,031 21,010 39,508 70,228 41 38,786 - -

Wholesale trade ................... ? 70 39,481 5,009 15,066 19,419 12,352 18,287 40 12,322 - -
Groceries and related products.. 1 27 820 512 318 - goo 968 11 817 - -
Machinery, equipment, and
s.pplie........................ 1 1 73 17 54 - 70 116 2 101 - -

All other wholesale trade ....... 5 42 38,518 4,480 14,694 19,419 11,482 17,203 27 11,404

Retail trade... .......... ........ - - 27,699 1,425 25,467 $07 26,019 51,869 1 26,464
General merchandise stores ...... 27,699 1,425 25,467 807 26,019 51,869 1 26,464
All other retail trade .......... - - -

Wholesale and retail trade net
allocable. ....................... 1,858 576 498 784 1,137 72 - - - -

inance, insurance, and real state. 14 14,754 72,576 56,284 15,406 823 71,281 58,679 30 17,506 2 23

Banks and trust companies ......... - - 37,816 37,298 484 - 37,740 22,985 4 966 - -
Credit agencies other than banks.. 1 23 1,058 737 319 2 1,006 578 2 381 1 23
Holding and other investment
comoanies ........................ 12 172 17,389 2,898 14,256 212 17,093 29,197 12 15,724 1 (5)

Insurance carriers ................ 1 14,559 15,052 14,925 128 - 15,031 4,754 - - - -

Al
I other finance, insurance, and

real estate ..........- .......... - - 1,261 426 219 609 411 1,165 12 435 -

ervices ............................ 5 63 26,818 9,596 9,546 7,684 23,558 19,867 25 7,726 2 9

Business services ................. 4 44 4,596 843 3,720 29 4,208 7,279 11 5,360 2 9

M
ti- picture....................

0
- - 21,837 8,621 5,7(Y? 7,513 19,064 12,327 8 2,063 - -

All other services ................ 1 19 385 122 119 142 286 261 6 303

atur,a of business not allocable .... - - - - - -

r

V

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5~AXNUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
ES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY-Continued

Specific geographic area or subarea -Continued

49

Foreign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Carryover on- Income other than Interest for
Geographic area and selected

Inter t f Interest for certain interest'
whic separate

hsubarea and selected major industry Income other than
es or Income other than

-

credit .a. computed
T.t.13 certain interest

which separate
certain interest3

which separate
"edit was computed Nmber Amount credit was computed

--t

Number Amount
-of

turns N-ber Amount Number

ant

-far -_t .=her
of

__t

(Th.. d Ofreturns -.-d turnsre of (n.--d I?. d of d
(77. .-

of C=-d

returns

(71,., returns (~-wd
~1 returns

c

eta. &liars)

01) (28) 1 (29) (30) (31) (32) (3
-
3) (34) (35) (36) (37) (38) (39) (40) (41)

EUROPE, TOTAL

All industries ................ 621,453 1,012 114,822 19 95 468 498,567 100 7,969 480 109,664 19 94

Agriculture, forestry, and fisheries 168 13 76 - - 2 92 - - 11 140 - -

Mining .............................. 2,590 8 1,901 - - 6 576 2 113 7 1,360 - -

met'
I mining ...................... 68 1 10 - - 1 33 1 25 2 40 - -

Crude petroleum and natural gas ... 2,519 6 1188~ 5 543 1 88 4 1,317
All other mining .......... ....... 3 i - - - - 1 3

Contract construction.... ........... 634 10 147 3 483 1 4 - - 2 242

Manufacturing ....................... 549,880 626 94,176 15 92 360 449,583 45 6,029 - - 284 96,440 15 91

Food and kindred products ......... 37,427 25 8,087 1 7 26 29,333 - - - - 10 5,589 1 7
Text

ile
mill products ............. 1,871 1.2 128 - - 7 508 2 1,235 - - 6 460 - -

Apparel and other fabricated tex- .
tile product ..................... 104 16 88 - - 1 14

1
2 - - 5 14 - -

Paper and allied products ......... 2,966 14 462 - - 10 2,367 2 137 - - 8 236 - -
Printing, publishing, and allied
industries ....................... 4,025 64 331 1 1 14 3,656 2 37 - - 30 865 1 1

Chemi 'als, and allied products. .... 99,303 96 18,936 3 56 67 80,308 3 3 - - 27 10,414 3 56
Petroleum refining and related
i.dus tries ....................... 110,104 17 17,264 - - 10 92,493 2 347 - - 13 44,548 - -

Rubber and miscellaneous plastics
Product .......................... 5,555 12 1,409 1 6 8 4,140 - - - - 5 204 1 5

Stone, clay, and glass products ... 10,967 19 1,704 - - 12 6,426 4 2,837 9 2,379 - -
Primary metal industries .......... 6,157 25 1,183 - - 11 4,966 2 a 17 1,059 - -

Fabricated metal products, except
machinery and transportation
equipment ........................ 25,497 47 2,152 1 1 23 23,193 5 151 25 6,515 1 1

Machinery, except electrical ...... 96,860 129 20,194 3 11 78 75,958 11 697 71 14,707 3 11
Electrical machinery, equipment,
and upplie...................... 32,790 55 6,476 2 2 32 26,312 - - 14 4,681 2 2

Motor vehicles and motor vehicle
equi ~_ent .. .... -- 9A ~AA 11 ~15 1 1 11 11

Transportation equipment, except
motor vehicl..................... 4,400 17 754 - - 10 3,492 1 154 9 223 - -

Scientific instruments, photo-
graphic equipment, watches and
.10c

............................
17,367 37 1,867 2 2 23 15,410 3 88 15 1,310 2 2

All other manufacturing ........... 6,201 28 1,566 - - 16 4,345 5 290 17 2,777 - -

Transportation, -ication, elec-
tric, gas, and sanitary services ... 1,452 14 933 - - 3 364 1 155 6 397 - -

Transportation.................... 700 8 545 - - 1 155 5 292 - -
Communi

cation
services ............ 646 4 354 2 292 - - - - - -

Electric, gas
,
and sanitary

services.. ....................... 106 2 34 1 72 - - 1 105 - -

Wholesale and retail trade .......... 34,711 ill 3,399 41 30,501 25 821 - - 79 3,352 - -

Wholesale trade ................... 7,879 109 .1,963 40 5,095 25 821 - - 79 3,352 - -
Groceries and related products.. 419 14 M 11 2cY7 - - - - 13 409 - -
Machinery, equipment, and
supplies ....................... 44 7 11 2 33 - - - - 5 4 - -

All other wholesale trade ....... 7,416 88 1,830 27 4,765 25 821 6
1

2,939 - -

Retail trade ...................... 26,897 1 1,401 1 25,406 - - - - - -
General merchandise stores ...... 26,807 1 1,401 1 25,406
All other -tail trade .......... - - - - -

Wholesale and retail trade not
allocable ........................ 25 1 25 - -

Finance, insurance, and real estate. 24,737 194 11,894 2 (5) 28 12,022 21 821 73 6,875 2 (1)
Banks and trust companies ......... 10,258 is 9,865 - 3 393 1

(5)

5 4 -
Credit agencies other than banks.. ISO 7 42 1 (5) 2 138 2 3 177 1 (5)
Holding and other i-stment
comparde ........................ 12,602 95 1, Ila 1 (5) 12 11,279 5 212 40 6,566 1 (1)

Insurance carriers ................ 571 8 571 - - - - - 2 6 -
All other finance, insurance, and
real estate ...................... 1,126 66 305 - 11 212 13 609 23 122 -

Service............................. 7,281 36 2,306 2 3 25 4,946 5 26 is 858 2 3
Business services ................. 3,778 15 480 2 3 11 3,282 3 13 8 516 2 3
Motion pictures ................... 3,349 1-1 1,791 - - 8 1,545 2 13 4 324 - -
All Other services ................ 154 9 35 6 119 - - 6 is

Nature Of business act allocable ... - - - - - - - -

of table.
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50 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH F'ORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

All sources-domestic and foroign All foreign s urces

T t l
Dividends received

Includable income
Western Hemisphere U. S. Taxable inccme from

Geo ra hic area and selected
Number o a

a ts from foreign of Controlled Trade Corporation
I..-e
b

income f~reign sources
g p

subarea and selected major industr
Y ofreturns

sse Net
no.me

corporations
Foreign

Corporations
deduction

. to
u ject

U. S.
tax

before Total' '

Dividends from
~1.td corporations

1
tax credits

17fer : =t Number Am- Number Amount Number Amount
(T~-d (r-:-d

returns

( :

.-d
of

returns
:-d(Th-.

ofret (77' -~
(Th--d (T~-d. (T~-d of (Th...-dbl, ...)

~11
--

~1 I-) ~il ...) &11 ...) bil-) returns 6.11...
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

C-mon Market Countries

_

All industries ................. 785 304,196,625 19,415,271 544 1,993,237 52 54,507 48 165,544 18,397,679 9,064,767 3,942,520 379 1,4403,896

Agriculture, forestry, and fisheries. 13 76,477 11,021 13 469 - - - - 10,768 4,780 79 2 162

Mining ............................... 7 320,960 46,751 6 6,285 1 1 2 1,738 44,957 22,348 16,933 3 5,331

Metal mining ....................... 1 9,247 1,203 1 33 - - - - 1,203 595 1,132 - -
Crude petroleum and natural gas .... 4 239,729 37,376 3 5,543 1 1 1 33 37,343 18,560 10,708 3 5,331
All other mining ................... 2 71,984 8,172 2 709 - - 1 1,705 6,411 3,193 5,093 - -

Contract construction ................ 12 ?73,406 50,229 6 4.414 1 16 - - 42, E!61 12,491 5 3,138

(anufacturing... ..................... 495 145,9aO,452 17,245,839 320 1,M,054 46 44,101 36 162,375 16,377,128 8,083,096 3,411,468 288 1,326,872

F-d and kindred Product$ .......... 24 6,453,345 934,996 IS 101,797 1 1,673 3 2,475 916,711 455,031 161,620 is 68,867
Textile mill products .............. 8 1,408,212 115,558 5 5,634 2 165 - - 1.13,087 56,551 9,690 7 5,522
Apparel and other fabricated tex-t

ile products ..................... 10 127,480 15,157 3 66 - - - - 14,262 7,044 625 - -
Paper and allied products .......... 8 3,094,382 353,153 6 20,399 2 1,427 2 282 350,755 165,095 34,609 5 13,644
Printing, publishing, and allied
industries ........................ 54 1,267,064 230,174 14 9,733 2 132 - - 223,132 108,993 16,302 10 5,181

Chemicals and allied product....... 91 18,199,809 3,263,624 65 395,503 11 11,779 11 5,783 3,098,553 1,527,547 557,112 63 294,734
Petroleum refining and related
industries ........................ 14 37,904,085 2,016,323 12 522,098 - - 8 119, 309 1,563,996 762,027 1,318,074 11 383,193

Rubber and miscellaneous plastics
products - - - ....................... 10 3,835,059 344,998 7 63,529 3 413 - - 334,518 167,446 84,479 7 50,566

Stone, clay, and glass products.... IS 3,148,188 434,691 L5 51,196 1 157 1 50 421 299 208 206 64 379 15 40,064
Primary metal industries ........... 17 12,053,436 921,308 14 14,663 1 24 2 31,791 827:338 408:338 108:342 10 12,901

Fabricated metal products, except
machinery and transportation
equipment ......................... 35 4,022,547 403,800 25 93,345 2 96 1 245 395,559 195,890 117,186 21 64,340

Machinery, except electrical ....... 95 10,770,201 1,740,524 60 213,036 7 4,608 2 684 1,713,837 851,381 328,661 53 128,268
Electrical machinery, equipment,
and supplies ...................... 38 9,569,349 907,829 30 79,388 4 342 4 1,556 902,879 44-6,865 183,292 21 52,822

Motor vehicles and motor vehicle
equipment. ........................ 11 24,979,540 4,354,624 8 248,050 2 21,681 1 167 4,305,428 2,151,564 312,220 168,558

Transportation equipment, except
motor vehicles .................... 14 4,517,839 396,927 10 12,401 - - 1 33 387,822 192,274 32,698 10 8,621

Scientific instruments, photo-
graphic equipment, watches and
clocks ............................ 27 2,545,702 528,307 20 41,982 5 383 - - 526,747 261,732 62,725 19 25,195

All other manufacturing ............ 21 2,094,214 293,846 8 6,234 3 1,221 - - 281,205 117,112 19,454 9 4,396

-portation, communication, elec-
tric, gas, and sanitary services .... 9 8,267,953 450,777 6 3,62.7 - - 1 129 390,136 193,093 19,740 3 2,344

Transportation ..................... 5 1,044,995 76,699 2 37 - - - - 26,498 12,544 4,381 - -
Com~uni cation services ............. 3 4,a32,220 333,585 3 3,261 - - 1 129 332,479 165,104 14,313 2 2,165
Electric, gas, and sanitary
services .......................... 1 2,390,738 40,493 1 329 - - - - 31,159 15,445 1,046 1 179

holesale and retail trade ........... 61 1,547,9~~S 127,654 42 57,995 2 691 1 9 126,087 62,337 65,428 33 31,781

Wholesale trade .................... 60 870,435 53,04.0 41 5,965 2 691 1 9 51,872 25,264 L3,328 32 5,167
Groceries and related products ... 14 97,803 5,154 10 506 1 597 - - 5,154 2,546 2,274 11 938
Machinery, equipment, and supplies 2 8,137 857 - - - - - - 857 410 6 - -
All other wholesale trade ........ 44 764,495 47,029 31 51459 1 104 1 9 45,861 22,308 11,048 21 4,229

Retail trade ....................... 1 677,503 74,614 1 52,020 - - - - 74,215 37,073 52,100 1 26,614
General merchandise stores ....... 1 677,503 74,614 1 52,020 74,215 37,073 52,100 1 26,614
All other retail trade ........... - - - - - - - - - -

Wholesale and retail trade act
allocable ......................... - - - - - - - - - -

inance, insurance, and real estate.. 161 146,090,371 1,378,365 131 26,872 2 28 1,307,301 633,908 245,872 29 16,110

Banks and trust companies .......... 16 70,890,024 493,628 10 1,832 - - 488,868 242,998 122,693 5 1,208
Credit agencies other than banks ... 6 7,228,661 111,658 5 770 2 28 104,989 51,M 2,209 3 651
Holding and other investment
companies ......................... 76 744,979 L26,394 55 21,620 - - 96,983 32,925 29,670 8 13,702
Ins- carri. rs ................. 9 66,396,704 623,902 7 1,535 595,515 297,720 89,812 1 77
All other finance, insurance, and
real estate ....................... 54 830,003 22,783 54 1,115 20,946 9,193 1,488 12 472

ervices ............................. 27 1,139,068 104,635 20 14,531 2 9,698 6 1,265 98,441 45,564 70,510 16 18~158

Business services .................. U 315,449 28,423 11 6,754 1 1 2 50 27,857 13,760 7,649 7 5,538
Motion pictures .................... 12 805,941 73,929 6 7,643 1 9,697 4 1,215 68,517 30,793 62,096 6 12,355
All other services.. ............... 4 17,678 2,283 3 04 - - - - 2,067 1,011 765 3 265

ature of business act allocable ..... - - - - - - - - - - - - -

k

f

'

-

Fmtmtes at and of table.
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RETURNS WI TH FORM 1118 F1 LED I N SUPPORT OF FOREI GN TAX CREDI T CLAI MED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

51

ll*foreign sources-Continued Specific geographic area or subarea

Taxable income from
foreign sources-Con.

Foreign taxes

i

Taxable income from foreign sources

Interest for which
Fore gn

tax Dividends from Interest for which
Geographic area and selected separate credit was Paid

De-ed Carry-
e
redit "lated s.prats credit ...

subarea and selected major industry computed Total or
~
paid over claimed Total, 2

ra
orporatio computed

Number of
Amount

accrued

Number
of

Amount
Number of Amount

returns (Th-.-d (7~-d (Th...-d (Th-.-d7 (A--d (7?...-d (lh-:-d returns (Th...-d returns (Th...-d~11-) ~11 ... ) &11 ...)

)_"_

(15) (16) 1 (17) (18)

('9
)

(19) (20) (21) (22) (23) (24) (25) (26)

Common market Countries

All indust,i.................. 74 32,183 2,071,497 1,001,660 838,089 231,680 1,599,794 592,380 271 286,368 1.2 366

Agriculture, forestry, aod fisheries - - 196 100 96 - 176 454 2 156 - -

Mining .............................. - - 12,291 8,090 2,111 2,090 7,372 3,518 3 982

Metal mining ...................... - - 680 680 - - 553 - - -

Crude petroleum ~d natural gas ... - - 4,932 2,762 2,111 59 4,376 3,510 3 982

All other mining .................. - 6,679 4,648 - 2,031 2,443 a - - - -

Contract -truction ............... 1 29 3,181 1,074 1,092 1,015 2,508 831. 2 310 - -

Manufacturing ....................... 63 17,409 1,928,977 923,868 786,322 218,772 1,469,8&4 527,023 193 260,430 11 361

Food and kindred products ......... 4 385 74

'

157 23,218 48,973 1,960 71
1
M 38,156 13 18,606 1 66

Textile mill products ............. 1 9 31729 809 2,151 769 31052 610 2 28 - -

Apparel and other fabricated
textile products ................. - - 126 113 - 14 109 388 - - - -

Paper and allied products ......... 3 1,G66 1-5,792 5,634 9,566 591 14,466 3,553 5 1,107 - -

Printing, publishing, ~d allied
industries ....................... 2 50 6,065 1,141 4,733 186 5,950 2,875 7 1,160 - -

Chemicals and allied products ..... 18 2,870 230,079 52,410 175,166 2,503 220,781 74,267 44 27,499 4 228
Petrels= refining and related
indus tries ....................... 4 4,423 924,468 641,684 179,039 103,739 630,559 47,955 6 37,203 - -

Rubber and miscellaneous plastics
products ......................... - - 31,214 7,587 23,627 - 31,196 7,807 4 2,909 - -

Stone, clay, and glass products ... 4 1,205 32,917 8,835 21,092 2,990 29,362 7,663 8 3,293 2 10
Primary metal industries .......... 3 1,740 18D,179 91,668 6,082 92,430 49,752 8,760 6 3,542 - -

Fabricated metal products, except
machinery atti tra~nsportation
equipment ........................ 4 278 52,582 6,121 44,038 2,423 49,743 30,632 15 18,350 - -

Machinery, except electrical ...... 7 430 142,048 37,136 102,397 2,521 137,977 116,525 34 53,267 2 40
Electrical machinery, equipment,
and supplies ..................... 6 2,041 63,728 26,925 30,681 6,122 54,346 42,472 14 17,772 1 10

Motor vehicles and motor vehicle

equipment ........................ 1 1,166 129,864 21,688 108,132 43 129,856 1-17,191 5 62,825 -
Transportation equipment, except
mt,r vehicles ................... ;1. 974 9642 2456 5195 1992 9 ODO 9137 7 3.487

Scientific instruments, photo-
graphic equipment, watches and

clock ...........................
3 123 26,231 4,228 21,837 162 26,102 15,694 18 8,933 1 7

All.other manufacturing ........... 1 649 6,156 2,215 3,613 327 5,734 3,338 5 449 - -

Transportation, communicationele-
tric, gas, azd sanitary services ... - - 4,375 2,760 1,350 269 4,010 1,831 3 271

T~portstion .................... - - 1,295 1,027 - 269 941 545 - -
Cczaunication services ............ - - 2,717 1,521 1,198 - 2,717 1,262 2 269 - -
Electric, gas, and sanitary
services ......................... - - 363 21.2 152 - 352 24 1 2 - -

Wholesale and retail trade.......... 4 65 32,956 3,526 28,401 1,042 30,629 19,496 32 12, 095 - -

Wholesale trade ................... 4 65 5,257 2,101 2,934 235 4,610 5,379 31 2,753 - -
Groccries arA related products.. 1 27 820 512 318 - Boo 968 11 817
Machinery, equipment, and
supplie........................ - - 4 4 - - 2 6 - - - -

All other wholesale trade ....... 3 38 4,433 1,585 2,616 235 3, 808 4,405 20 1,936 - -

Retail trade ...................... - - 27,699 1,425 25,467 807 26,019 14,117 1 9,342 - -

General merchautdise stores. ..... - 27,699 1,425 25,467 807 26,019 14,117 1 9,342 - -
All other retail trade .......... - - - - - - - -

Wholesale and retail trade not
allocable ........................ - - - - - - - - - -

Finance, irsurnme, as~d real estate. 3 14,640 63,488 52,889 9,730 808 62,397 30,916 23 9,174

Banks and trust compa~ies ......... - - 36,906 36,386 484 - 36,830 10,225 3 854
Credit agencies other than banks.. - - 763 465 300 - 720

466
2 381

Holding and other investment
companies ........................ 2 81 10,973 2,059 8,693 201 10,851 16,960 7 7,504
lsa~ce carriers ................ 1 14,559 13,712 13,677 34 - 13,691 2,648 - -
All other finance, insurance, and
real estate.... .................. - - 1,134 302 219 607 305 617 11 435 - -

Services ............................ 3 40 26,023 9,353 8,987 7,684 22,838 8,311 13 2,950 1 5

Business services ................. 3 40 3,961 751 3,177 29 3,636 2,471 6 1,896 1 5
Motion pictures ................... - - 21,744 8,531 5,705 7,513 18,971 5,679 4 875 - -
All other services ................ 318 71 105 142 231 161 3 179

Nature of business net allocable .... - - - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
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SP"ific geographic area or subares-Continued

Fi

Se

Na

C

Foreign taxes Foreign tax credit on-

Geo ra hi a a d l
Paid or accrued on- Deemed paid Carryover on- Income other than Interest forg p c rea n se ected

subarea and selected major industry

3
Income other than wInte-.t for

hich separate
Income other than Interest for

which se

a t

4certain interest
which separate

credit was computed
Total certain interest

credit was computec Number Amount
certain interest ' it

cred was compute
p m e

d

m:~

Number Amount Number Amount - ofreturns Number Amomt Amount
N

rwof

AFw=

t

Number

ofq

Amount

(A.-d
ofre
turns

I (

Y7""d turnsre of (T~-d (T?. -d of 7?...-d 77.-d

r

eturns -d

r

et n.-d&11 ...) ~11 ...) ~11-)
i:,

&I ) returns ~11

(27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) 1 (38) (39) (40) (41)

Common Market Countries

All industries ................ 233,737 660 53 705 5 40 269 177 994 50 1 9'98, , , 252 26,809 5 40

griculture, forestry, and fisheries 168 13 76 - - 2 92 - - 11 140 - -

Aining .............................. 2,055 5 1,624 - - 3 431 - - 3 1,153
Metal mining ...................... (1) 1 (1) - - - 1 (1)
Crude petroleum and natural gas ... 2,052 3 1,621 3 431
'Ll' ot. ther mining... ............... 3 1 3

1 1.150--
1 3

ontract construction ............... 249 6 89 2 156 1 4 2 215

anufacturing ....................... 207,935 416 44,476 4 39 192 162,394 21 1,026 152 17,213 4 39
Food and kindred products ......... 15,083 20 6,093 - - 13 8,990 - - 4 1 542 - -
Textile mill products ............. 61 2 4 - - 2 26 1 31 2

,
25

Apparel and other fabricated tex- . - -

tile product .................... 83 10 81 - - - - 1 2
Paper and allied product.......... 1,040 7 156 - - 5 943 1 41

3 14 - -

Printing, publishing, and allied
4 131 - -

industries ....................... 988 52 152 - - 7 836 - - 19 174 - -
Chemicals and allied products ..... 21,229 79 4,407 1 31 43 16 790 1 1 21 5 672Petroleum refining and related

, , 1 31
industries ....................... 17,836 14 4,919 - - 6 12,917 - - 9 3 443Rubber and miscellaneous plastics , - -

product ......................... 2,482 9 672 - - 4 1,810 - - 3 48 - -
S tone,

clay, and glass products ... 3,478 15 626 - - a 2,401 1 451 4 644 - -

,

rimary metal industries. ......... 2,240 14 528 - - 6 1,706 2 6 10 840 - -
Fabricated metal products, except
machinery and transportation
equipment ........................ 11,662 24 1,580 - - 15 10,077 3 5 13 640 - -Machinery, except electrical ...... 55,634 81 9,925 2 7 34 45,779 6 23 39 2 911 2 7Electrical machinery, equipment,

,

and upplie ...................... 15,510 33 2,909 - - 14 12,601 - - - - 3 16
Motor vehicles and motor vehicle

- -

equipment ---------- In - -
Transportation equipment, except-----

-1___ - - I I 4J - - 2 175 - -

motor vehicles ................... 3,889 11 570 - - 7 3,167 1 152 - - 5 88 - -
Scientific instruments, photo-
graphic equipment, watches and
clocks ........................... 6,291 22 1,260 1 1 18 5,030 - - - - 5 90All other manufacturing ........... 1,573 13 1,073 - - 5 229 3 271 6 760

wsportation, communication, elec-
ric, gas , and sanitary services ... 290 8 139 - - 3 133 1 is 3 67
Transportation ...... 99 4 81 - - - - 1 2 64Communication service . ........... 188 3 58 - - 2 130 -
Electric, gas, and sanitary
services ......................... 3 1 (1) 1 3 1 3

olesale and retail trade .......... 8,653 58 2,539 - - 32 5,984 11 130 - - 38 771
Wholesale trade ................... 2,476 57 1,138 - - 31 1,208 11 130 - - 38 771Groceries and related products.. 419 14 122 - - 11 297 - - 13 409Machinery, equipment, and

a upplies ....................... 4 2 4 - - 2 2
All other wholesale trade ....... 2,053 41 1,012 - - 20 911 11 130 23 360

Retail trade ...................... 6,177 1 1,401 - - 1 4,776 - - - -
General merchandise stores ...... 6,177 1 1,401 - 1 4,776 - -All

other retail trade .......... - - -

Wholesale and retail trade not
allocable ........................ - - -

nance, insurance, and real estate. 11,386 131 3,361 - 22 7,217 14 808 34 6,662
Banks and trust copanie.......... 3,076 14 2,772 - 2 304 - - 3 2
Credit agencies other than banks.. 178 4 40 - 2 138 - - 3 177
Holding and other investment

c
a'p=:'

7,1_17 55 353 - 7 6,563 3 201 11 6 367
I
a .a-iers ................ 52 6 52 2

,
5-11 other finance, insurance, and

real estate ......................

.
963 52 144 11 212 11 607 - - 15 111

'vi.se ..................... ....... 3,001 23 1,401 13 1,587 2 12 - - 9 588 1 1
Business services ................. 1,218 10 308 1 1 6 899 1 10 - - 5 268 1 1Dtion pictures.. ................. 1,713 11 1$081 -

- 4 630 1 2 - - 4 320 - -
k1l other services ................ 70 2 12 3 58 - -

.ure of business hot allocable. . - -

~t-t- - -a - -11.

k

l

i

A

V



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WI TH FORM 1118 F7 LED I N SUPPORT OF FOREI GN TAX CREDI T CLAI MED

Table 5.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Con t inued

53

All sources-domestic and foreign All f .. ig~ sources

Number
Total

Dividends received
from foreign

Includable income

of Controlled Western Hemisphere
Trade Corporation

Income
U. S.
income

Taxable income from
foreign sources

Geographic area and selected
of

assets Net
i

Foreign
d d ti

subject to tax Divid d f
subarea and selected major industry returns income

onscorporat
corporations

e uc on U. S. before Totcll 2
en s rom

related corporationz

Number AMOuot 1 Nusber Amount Number Amount
tax credits

Number Amount
(7?...-d (7~-d

of
(lh- -d

'f
n-d

of
(Th-.-d (7h--d (T?...-d of (Th-.-d

&H-) d.11 ... re urn.
t

:
~11 etur ~11 )

ra tur
~j I ... ) -11 ...) &11 ...) , ~H ... ) returns

(12) (1-3) (14)

Europe- Countries Ntside
Common Market

-All industries.. ............... 870 265,555,370 19,812,830 631 2,083,066 69 66,248 47 148, OCr7 18,843,230 9,291,911 3,925,535 463 1,480, 905

Agriculture, forestry, and fisheries. 1 45,387 4 932 1 207 - - - - 4,930 2,368 6:[9l

.
1 137

Mining.. ............................. 9 1 748,465 203,210 7 6,680 - - 3 13,889 178,011 88,755 74,064 4 6,394

Metal mining.. ..................... 2 1:002,511 104,71.4 2 144 - - 1 12,992 85,711 42,842 34,656 1 28
Crude petroleum and natural gas .... 6 695,7917 92,582 5 6,536 2 897 86,398 42,960 38,817 3 6,366
All other mining ................... 1 50,157 5,914 - - - - 5,902 2,953 591 -

Contract construction ................ 12 620,561 35,947 5 2,830 - - 31,029 13,569 11,873 4 2,024

Manufacturing ........................ 585 142,333,544 17,808,815 420 1,931,350 60 56,062 36 132,703 17,009,454 8,398,753 3,442,441 379 1,379,457

Food and kindred products .......... 33 7,974,592 993,113 29 112,108 2 1,910 3 6,003 969,157 481,324 183,526 29 76,461

Textile mill products .............. 17 2,039,128 162,059 10 7,463 3 262 - - 159,508 79,192 12,713 10 7,374
Apparel and other fabricated tax-

tile products. .................... 7 210,288 22,487 4 640 - - - - 22,150 10,991 5,559 2 367
Paper and allied products .......... 15 4,297,276 460,655 12 24,223 2 1,427 2 282 455,963 205,076 43,358 13 16,888

Printing, publishing, and allied
i.dustrie......................... 48 971,777 177,559 16 11,800 - - - - 172,374 84,423 17,924 12 6,602

Chemicals and allied products ...... 80 19,211,287 3,393,330 72 385,998 10 11,698 1.1 6,626 3,226,083 1,591,680 555,146 69 288,276
Petroleum refining and related

industries ........................ 14 30,584,819 2,011,244 14 519,479 - - 8 11.2,281 1,581,115 781,897 1,3017,885 12 380,795

Rubber and isc.l)-ancous plastics

product........................... 13 3,898,426 353,630 10 63,546 3 413 - - 339,669 169,099 84,696 9 50,580
Stone, clay, and glass products .... 20 3,481,688 468,781 20 55,586 2 317 2 414 456,259 226,109 70,095 19 42,464

Primary metal industrie ............ 25 6,812,498 483,134 19 27,060 4 298 1 4,384 462,394 228,185 51,188 13 24,778

Fabricated metal Products, except

machinery and transportation
equipment ....................

....
46 3,931,716 403,019 28 98,142 1 73 1 245 398,659 196,853 123,286 23 68,233

Machinery, except electrical ....... 109 11,733,270 1,952,201 76 215,550 14 16,029 2 684 1,913,740 950,639 346,497 76 144,242
Electrical machinery, equipment,
and supplies ...................... 64 10,889,953. 1,093,036 45 5 130

9

6 943 3 1,446 1,076,268 533,443 200,454 31 63,095
Motor vehicles and motor vehicle
equipment ................. _ ..... 14 25,978,561 4,420,774 12 250,613 3 21,738 1 167 4,364,601 2,180,098 321,093 13 170,138

Transportation equipment, except

motor vehicles ............... 17 4,042,448 379,953 11 12,618 2 130 1 33 .373,616 186,211 29,121 11 8,651

Scientific Jnstru=ents, photo-
graphic equipment, watches and

-loc
k

............................
34 3,174,132 614,240 24 41,849 6 460 - - 61.2,511 304,456 67,018 20 24,503

All other manufacturing ............ 29 3,101,685 429,600 18 9,545 2 364 1 138 425,367 189,077 22,382 17 6,010

Treasportation, communication, elec-
-

tric, gas, amd sanitary service..... 13 8,998,728 492,190 9 4,031 - - 1 129 430,407 212,495 50,534 4 2,417

Tra,asportation ..................... 7 1,703,428 1-13,841 4 435 - - - - 63,102 30,804 35,091 1 73
~ices.. ...........Communication s 4 4,851,694 334,572 3 3,261 - - 1 129 333,4(Y7 165,561 14,374 2 2,165a

Electric, gas
,

nd sanitary -

services.. ........................ 2 2,443,606 43,777 2 335 - - - - 33,M 16,130 1,069 1 179

Wholesale and retail trade ........... 76 3,850,851 238,959 60 97,232 5 457 - - 231,802 114,781 95,958 26 56,264

Wholesale trade .................... 74 2,036,605 92,281 58 44,241 5 457 - - 88,392 43,143 41,582 24 29,188
rroceries and related products ... - - - - - - - - - -
Machinery, equipment, and supplies 5 19,983 479 5 169 - - - 413 178 175 2 153
All other wholesale trade ........ 69 2,016,622 91,802 53 44,072 5 457 - - 87,979 42,965 41,4(Y7 22 29,035

Retail trade ....................... 1 677,503 74,614 1 52,020 - - - - 74,215 37,073 52,100 1 26,614
General merchandise stores ....... 1 677,503 74,614 1 52,020 - - 74,215 37,(Y73 52,100 1 26,614
All other retail trade ........... -

Wholesale and retail trade not
allocable ......................... 1 1,136,743 72,064 1 971 69,195 34,565 2,276 1 462

nnance, insurance, and real estate.. 136 106,593,201 903,601 102 25,154 2 31 1 21 838,623 405,895 179,813 23 15,639

Pank and trust companies .......... 17 81,864,351 560,959 8 714 - - - - 556,343 276,753 128,553 3 411
Credit agencies other than banks ... 8 262,326 4,754 7 262 - - - - 4,571 2,050 1,567 3 123
Holding and other investment
companies ............... ......... 73 424,573 54,150 49 20,001 2 31 1 21 43,868 18,516 25,018 12 14,879
Insurance carriers ................. 8 22,951,753 243,108 8 3,268 - - - - 197,083 92,853 23,309 2 1890

other finance, insurance, and
real estate ....................... 30 1,090,198 40,630 30 909 - - - - 36,758 15,723 1,366 3 37

Service

.... ***"**"* ....... ******"
38 11364,633 1.25,176 27 15,582 2 9,698 6 1,265 118,974 55,295 71,043 22 18,573

Business services .................. 17 485,581 40,908 14 7,845 1 1 2 50 40,264 19,921 8,886 10 5,970Motion
Pictures .................... 3-2 809,191 73,515 8 7,674 1 9,697 4 1,215 68,103 30,575 61,727 8 12,384

All Other services ................. 9 69,861 10,753 5 63 - - 10,607 4,799 430 4 219

Nature of business not allo-ble .....

Footnotes at end of table.



54 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, MET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY-Continued

All foreign sources-Continued Specific geographic area or subarea

Taxable income from Foreign taxes Taxable income from foreign sources
foreign sources-Con.

Interest for which
Foreign

tax
Dividends from Interest for which

Geographic area and selected separate credit wa. Paid
Deemed Carry- credit

Total'
related separate credit was

subarea and selected major indwtry computed Total or

d
paid over claimed

corporations computed

Number of
Amount

accrue
N-ber of

Amount
Number of

Amount

returns (lh-.-d Ih-,-d , Tl-:-d (7~.-d returns (T~-d returns (7?. I.d

(15) (16) (17) (18) (19) (20) (21) 1 (22) (23) (24) (25) (26)

European Countries Outside
Common Market

All industries ................ 92 18,a22 2,162,142 1,000,808 871,192 290,077 1,631,096 909,014 342 507,929 23 1,174

Agriculture, forestry, and fisheries - - ill 42 69 - 98 2 1 2 - -

Mining ..............................
- - 198,764 67,426 2,046 129,289 34,391 1,954 3 1,146

Metal mining ...................... - - 171,412 46,508 33 124,870 , 17,295 93 1 28

Crude petroleum and natural gas ... - 27,122 20,688 2,013 4,419 16,866 1,726 2 1,118

All other mining .................. - 230 230 - - 230 135 - -

Contract construction ............... 1 29 2,676 1,352 739 583 2,414 fts 1 280 - -

Manufacturing. ...................... 71 18,611 1,809,887 868,524 809,855 131,497 1,476,379 810,960 287 465,883 20 1,147

Food and kindred products ......... 5 312 89,997 33,644 52,854 3,287 81,192 46,780 24 23,640 1 26

Textile mill products ............. 1 9 6,10`7 1,565 2,926 1,620 4,477 1,618 7 698 - -

Apparel and other fabricated
textile products ................. - - 1,897 1,568 251 79 1,886 454 1 63 - -

Paper and allied products ......... 5 1,975 19,678 6,533 10,676 2,469 17,180 5,415 8 1,831 1 183

Printing, publishing, and allied
1 093 5 775 346 8616 6 695 10 2753 1 2

industries ... _ .................. 3 52 7,217 , , , , ,

Chemicals and allied products ..... 17 2,951 231,030 57,489 171,021 2,513 221,773 181,746 52 108,629 5 576

Petroleum refining and related
industries ....................... 2 3,416 906,313 627,651 178,106 100,549 631,336 197,132 a 138,529 - -

Rubber and miscellaneous piss ties
products ......................... 1 15 31,251 7,620 23,631 - 31,232 13,005 8 3,289 1 15

and glass products...Stone clay 4 1,205 35,774 9,443 23,342 2,988 32,206 12,527 11 6,365 2 214
, ,

Primary metal industries .......... 3 2,470 28,907 16,704 11,534 667 19,594 9,494 7 5,233 1 35

ab icated metal products, exceptr- r
machinery and transportation
equipment ........................ 5 282 55,837 6,251 47,141 2,444 52,783 31,644 19 21,155 1 4

Machinery, except electrical ...... 10 447 1",535 37,828 103,653 3,061 140,030 120,821 63 53,721 3 48

Electrical machinery, equipment,
and supplies ..................... 6 2,276 70,817 26,770 37,812 6,229 61,172 48,574 26 22,857 2 26

Motor vehicles and motor vehicle
equipment ........................ 2 1,893 136,368 24,784 108,939 2,647 131,871 104,827 11 62,80r7 1 16

Transportation equipment, except

motor vehicles ................... 1 516 9,526 2,123 5,41.1 1,993 8,879 1,606 4 752 - -

Scientific instruments, photo-
graphic equipment, watches and
clocks.. ......................... 4 130 26,939 5,153 21,528 255 26,764 26,258 15 8,794 1 2

All other manufacturing ........... 2 .662 7,704 2,105 5,255 350 7,143 12,364 13 4,245 - -

Transportation, communication, elec-
- - 6 577 4 951 1 362 269 6 245 5,229 2 819

tric, gas, and sanitary services ... , , , ,

Transportation ....
,*,****'* ......

- 3 464 3 185 12 269 3,143 3,254 - -

:
Communication services ............ - 2 748 1 552

1,1
98 - 2,748 1,751 1 737

Electric, gas, and sanitary
services ......................... - - 365 214 152 - 354 224 1 82

Wholesale and retail trade .......... 3 5 65,883 5,773 39,226 20,880 36,834 50,732 13 26,691

Wholesale trade... ................ 3 5 36,326 3,772 13,261 19,289 9,678 12,908 12 9,569

Groceries and related products.. - - - - - - - -

Machinery, equipment, and
1 1 69 13 54 - 68 110 2 101

supplies .......................

All other wholesale trade ....... 2 4 36,257 3,759 13,2(Y7 19,289 9,610 12,798 10 9,468

Retail trade ...................... - - 27,699 1,425 25,467 807 26,019 37,752 1 17,122

General merchandise stores ...... 27,699 1,425 25,467 807 26,019 37,752 1 17,122

All other retail trade .......... - - - - -

Wholesale and retail trade not
allocable ........................ 1,858 576 498 784 1,137 72 - - - -

Finance, insurance, and real estate. 12 1.14 52,030 43,570 8,394 17 51,666 27,763 14 8,332 2 23

Banks and trust companies ......... - - 37,389 37,144 213 - 37,312 12,760 2 112 -
1 -23

Credit agencies other than banks.. 1 23 357 323 31 2 308 112 - -

Holding and other investment
companies ........................ 11 91 10,386 2,347 8,015 13 10,199 12,237 10 8,220 1

Insurance carriers ................ - - 3,569 3,441 128 - 3,549 2,106 - - - -
All

other finance, insurance, and
9 315 7 2 298 548 2 (5)

real estate ...................... - - 32

Services ............................ 5 63 26,214 9,170 9,501 7,542 23,069 U, 556 21 4,776 1 4

Business services ................. 4 44 4,591 839 3,720 29 4,201 4,808 10 3,464 1 4

Motion pictures ................... - - 21,458 8,242 5,707 7,513 18,749 6,648 7 1,188 - -

A-11 other services. ............. 1 19 165 99 74 - 119 100 4 124

Nature of business net allocable .... - - - - - - -

Footnotes at end of table.



7

FOREIGN TAX CREDIT ON COMRATION MUMS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

Specific geographic area or subarea-Continued

55

Fore ign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Carryover on- Income other than
Interest for
hi

Geographic area and selected
subarea and selected major industry Income other than

Interest for Income other than
Interest for certain interest4

ch separatew
credit we. computed

TotaI3 certain interest
which separate certain interest

which separate
credit was computed Number

f

Amount redit was computed
Number A _t

Number Amount Number Amount re o
turns

Number Amount Number Amount of of
=

d
t
ofre
-

(Th-.-d
ofreturns

(Th...-d of (7)-"
of

(Th-.-d returns (n-, returns (T~-d~jj:::
d~l) ... d.11 ...) ~11-

returns returns &IJ ... d.11 ...

(27) (28) (29) (30) (31) (32) (33) , (34) (35) (36) (37) (38) (39) (40) (41)

an Countries Outni
Common Market

All industries ................ 387,716 622 61,117 14 55 340 320,573 64 5,971 297 82,855 14 54

Agriculture , forestry, and fisheries (1) 1 (1) - - 1 (5) - - 1 (1) - -

Mining .............................. 535 5 277 - - 3 145 2 113 5 2(Y7 -

Metal mining ...................... 68 1 10 - - 1 33 1 25 2 40 -

Crude petroleum and natural gas ... 467 4 267 2 11-2 1 88 3 167

All other mining .................. - - - - - - - - -

Contract construction ............... 385 7 58 1 3Z? - - 1 27

Manufacturing ....................... 341,945 402 49,700 1.1 53 286 297,189 33 5,003 185 79,227 1.1 52

Food and kindred products ......... 22,344 14 1,994 1 7 24 20,343 - - 8 4,047 1 7

Textile mill products ............. 1,810 1.2 124 - 7 482 2 1,204 6 435

Apparel and other fabricated tex-
1 2 (1)......tile products ............. 21 6 7 - - 1 4 - -:

Paper and allied products .. ...... 1,926 10 306 - - 8 1,524 1 - 96 5 105 - -

Printing, publishing, and allied
industries ....................... 3,037 40 179 1 1 10 2,820 2 37 15 691 1 1

Chemicals and allied products ..... 78,074 56 14,529 2 25 52 63,518 2 2 14 4,742 2 25

Petmle= refining and related
industrie........................ 92,268 12 12,345 - - 8 79,576 2 347 a 41,105

Rubber and miscellaneous plastics
products ......................... 3,073 12 737 1 6 7 2,330 - - 5 156 1 5

Stone, clay, and glass products ... 7,489 13 1,078 - - 11 4,025 4 2,386 6 1,735 - -

Primary metal industries .......... 3,917 18 655 7 3,260 1 2 10 219 - -

Fabricated metal products, except
machinery and transportation
equipment ........................ 13,835 31 572 19 13,116 5 146 17 5,875 1 1

machinery, except electrical.. .... 41,226 69 10,369 1 4 63 30,179 6 674 44 11,796 1 4

Electrical machinery, equipment,
and supplies ..................... 17,280 47 3,567 2 2 26 13,711 - - 14 4,665 2 2

Motor vehicles and motor vehicle
1 84 6equipment ........................ 39,430 10 1,954 1 6 11 37,470 1 ( ) 2 2 1

T-r~portatiun equipmcnt, except
motor vehicle.................... 511 10 184 - - 4 325 1 2 4 1~~ - -

Scientific instruments, photo-
graphic equipment, watches and
clocks ................

........
iX,076 24 60`7 1 1 15 10,380 3 88 11 1,220 1 1

All other manufacturing::: ........ 4,628 18 493 - - 13 4,116 3 19 14 2,017 - -

Transportation, communication, elec-
tric, gas, and sanitary services ... 1,162 12 794 - - 2 231 1 137 - - 5 330 -

Transportatian .................... 601 6 464 - - - - 1 137 - - 4 228 -

Communication services ............ 458 4 296 - - 1 162 - - - - - -

Electric, gas, and sanitary
services ......................... 103 2 34 - - 1 69 - - 1 102 - -

Wholesale and retail trade .......... 26,058 66 850 - - 1-3 24,517 14 691 42 2,581 - -

Wholesale trade ................... 5,403 65 825 - - 12 3,887 14 691 42 2,581 - -
Groceries and related products.. - - - - - - - - - - - -

Machinery, equipment, and
supplies ....................... 40 5 7 - - 2 33 - - 3 2 -

All other wholesale trade ....... 5,363 60 818 - - 10 3,854 14 691 39 2,579

Retail trade ...................... 20,630 - - - - 1 20,630 - - - -
General merchandise stores ...... 20,630 1 20,630 -
All other retail trade .......... - - -

Wholesale and retail trade not
allocable ........................ 25 1 25 - - - -

Finance, insurance, and real estate. 13,351 103 8,533 2 (1) 13 4,805 9 13 44 213 2 (5)

Banks and trust companies ......... 7,182 14 7,093 - - 2 89 1 (5) 2 2 -

Credit agencies other than banks.. 2 3 2 1 (5) - - 2
Holding and other investment
companies ........................ 5,485 53 758 1 (1) 10 4,716 3 11 31 199 1 (5)

1nsurance ca~rriers ................ 519 5 519 - - - - - - 2 1 -

All other finance, insurance, and
real estate ...................... 163 28 161 - - 1 (1) 3 2 9 11 - -

Services ............................ 4,280 26 905 1 2 21 3 359 5 14 14 270 1 2

Business services ................. 2,%Q 9 172 1 2 10 2:383 3 3 6 248 1 2
MOtion pictures ................... 1,636 10 710 - - 7 915 2 11. 2 4 - -

All other services ................ 84 7 23 - 4 61 - - 6 is -

Nature of business not allocable .... - - - - - - - - -

tnotes at end of table.



56 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

All s-ces-domestic and foreign All foreign sources

Total
Dividends received

Includable income
i West.- Hemisphere U. S. Taxable income from

hi d l dG Number from foreign
ed

of
Gontrel

Trade Corporation income foreign sources
eograp c area an se ecte

of
assets Net

ti
Foreign

d d i
ubjlct to

tax Di id d fsubarea and selected major industr
y returns income

corpora ons
Corporations

e uct on U. S. before
v en s rom

lated corporations

'
tax credits

Number Amhuht Number Amount Number
Amount

Number Amount
(T~ -d

of
(7b- d

of
(Th-.-d

of
(Th-d (n--d (Th-d (Th-d of (Th-.-.:'

~jj ) returns
:~

~jj ) returns 11,
..

) nsretur -Ij ...) ~11 ... ~11 ... ~11 ... ) returns ~11-)
(1) (2) .(3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

AFRICA

All industries......... ........ 333 160,711,730 13,713,424 230 1,540,372 23 27,9 L3 34 115,784 1.3,029,035 6,464,181 2,710,461 177 1,140,158

Agriculture, forestry, and fisheries. - - - - - -

Mining ............................... 5 1,520,695 167,098 4 17,043 2 13,217 140,438 68,940 57,565 4 16,93 0

Metal mining ....................... 2 1,304,952 127,795 2 11,891 1 12,992 101,361 49,502 46,531 2 11,788
Crude petroleum and natural gas .... 3 215,743 39,303 2 5,152 1

22
5 39,077 19,438 11,034 2 5,142

All other mining ................... - - - - - - - - - - - -

Contract construction ................ 9 316,514 32,154 6 4,693 1 16 - - 30,122 12,923 11,238 4 3,274

Vanufactu~ihg ........................ 220 95,942,014 12,713,199 145 1,465,148 21 16,200 25 101,293 12,132,102 6,026,261 2,422,817 139 1,077,749

Food and kindred products .......... 13 2,692,685 449,011 9 61,696 1 1,673 1 1,281 443,070 220,451 96,423 7 38,391
Textile mill products.. ............ 9 1,445,133 116,077 3 3,515 2 165 - - 114,773 57,328 7,791 5 3,765
Apparel and other fabricated tex-
tile products. .................... 13 336,488 28,493 4 683 - - - - 28,052 1.3,914 5,038 4 402

Paper and allied products .......... 4 1,953,866 227,682 4 12,537 1 15 2 282 226,756 108,551 23,257 4 8,21.3
Printing, publishing, and allied
i.dustric......... ............... 7 232,345 43,143 4 1,597 - - - - 43,109 21,398 2,M 3 884

Chemicals and allied products ...... 55 12,785,336 2,498,999 40 304,433 7 4,323 1.2 5,963 2,3?3,412 1,172,450 424,297 37 231,561
Petroleum refining and related
industries ........................ 4 19,306,050 1,305,933 4 428,095 - - 2 91,688 1,023,383 504,129 935,720 3 365,186

Rubber and miscellaneous plastics
products .......................... 5 2,494,769 251,219 4 59,136 1 241 - - 243,994 122,192 69,880 5 46,316

Stone, clay, and glass products .... 9 1,712,891 206,743 8 40,279 - - 1 50 202,506 100,360 51,642 8 33,990
Primary metal industries ........... 14 10,496,591 737,644 11 28,646 1 106 - - 679,467 336,395 38,517 7 27,071

Fabricated metal products, except
machinery and transportation
equipment ......................... 17 2,484,237 214,113 7 35,418 - - 1 245 212,202 104,676 51,247 7 23,473

Machinery, except 28 6,900,939 1,378,650 19 165,700 3 11,379 - - 1,348,981 673,757 244,879 20 107,507
Electrical machinery, equipment,
and supplies ...................... 15 7,262,376 739,855 10 42,018 2 86 3 1,446 735,181 364,421 130,033 11 26,369

A tor vehicles and motor vehiclet
quipment ......................... 6 23,131,906 3,974,874 4 247,151 - - 1 167 3,919,434 1,958,071 291,598 4 146,904

Transportation equipment, except ,.
motor vehicles ................... 5 466,014 39,253 2 82 1 37 1 33 37,686 18,639 6762 1 54

1-ni-tifie J-tr~-eht~, ph~t-
graphic equipment, watc~es and
clock ............................ 7 1,727,236 426,086 7 33,505 1 77 - - 424,896 212,100 46,808 7 17,095

All other manufacturing.. .......... 9 513,152 75,424 5 657 1 98 1 138 75,200 37,429 3,609 6 568

rransportation, communication, elec-
tric, gas, and sanitary services .... 9 3,797~297 213,699 6 678 - - - - 154,752 75,998 8,757 2 429

Transportation ..................... 6 701,058 60,097 3 1.2 10,794 4,997 967 - -
Communication services ............. 2 705,501 113,109 2 337 112,799 55,556 6,744 1 250
Electric, gas, and sanitary
services .......................... 1 2,390,738 40,493 1 329 31,159 15,445 1,046 1 179

dholesale and retail trade ........... 14 1,553,564 55,945 11 35,"6 1 9 54,474 26,910 28,746 10 21,471

Wholesale trade .................... 1.3 1,546,429 54,706 11 35,446 1 9 53,237 26,296 27,509 10 21,471
Groceries and related products ... 1 16,637 940 1 44 - - 915 428 45 1 34
Machinery, equipment, and supplies 1 1,523 359 1 1 - - 359 173 86 - -
All other wholesale trade ........ 11 1,528,269 53,409 9 35,401 1 9 51,963 25,695 27,378 9 21,437

Retail trade ....................... 1 7,135 1,237 - - - - 1,237 614 1,237 - -
General merchandise stores.. - - - - - -:::::A,,

other retail trade. ..... 1 7,135 1,237 1,237 614 1,237

Wholesale and retail trade hot
allocable ......................... - - - - - -

!inance, insurance, and real estate.. 58 56,565,888 443,860 51 6,112 435,900 216,G43 1-14,784 10 5,006

Banks and trust companies .......... 12 52,944,325 378,947 8 1,628 376,585 186,946 104,665 5 1,118
Credit agencies other than banks ... 6 299,580 5,427 4 66 4,935 2,237 1,230 1 36
Holding and other investment
comp..je ......................... 12 67,671 6,311 11 4,084 5,654 2,773 5,386 2 3,7631
murance carri rs.. ............... 2 3,127,578 39,487 2 133 35,421 17,656 3,000 - -

All other finance, insurance, and
real estate ....................... 26 126,734 13,688 26 201 13,305 6,431 503 2 89

;e-i.e.............................. 18 1,015,758 87,469 7 11,252 1 9,697 6 1,265 81,247 37,106 66,554 8 15,299

Business services .................. 4 123,607 13,497 2 3

'

775 - - 2 50 13,436 6,684 5,638 2 2,929
Motion pictures .................... 9 766,181 70,534 5 7147 1 9,697 4 1,215 65

'
122 29

'

100 60,530 5 12,189
All other services ................. 5 125,970 3,438 -

]
- - - - - 21689 1,322 386 1 lei

lature of business hot allocable ..... - - -

Footnotes at end of table.
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All foreign sources-Continued Specific geographic area or subarea

T.X.bl. in.o.. f rom
Foreign taxes Taxable income from foreign sources

foreign sources-Con.

Geographic area and selected
Interest for which
separate credit was Paid

For-gntax

Totell I
Dividend

- fromerelat d
Interest for which
se arate credit was

subarea and selected major industry computed Total or Deemed
paid

Carry-
over

credit
claimed corporations

p
computed

Number of
Amount

accrued

Number of
Amount

Number of
Amount

returns (Th-d (n--d (7)--d (Th...-d (T~-d (7~-d (M-d returns (Th-.-d returns (7)...-d
~Ii-) ~11 ... ) ~11 ... d,11-) &11-.) ~11 ...) &II-) ~IlarB)
(16) (17) (18) (19) (2U) (21) (22) (23) (24)

_

(25) (26)

AFRICA

All idust,ic ................. 34 9,705 1,578,275 668,499 653,455 256,292 1,150,082 293,517 71 63,834 1 7

Agriculture, forestry, and fisheries - - - - - - - - - - - -

Mining .............................. - 178,053 48,103 4,968 124,979 24,064 12,956 1 10,497

Metal mining ...................... - 174,571 46,568 3,131 124,870 20,581 11,429 1 10,497
Crude petroleum and natural gas ... 3,482 1,535 1,837 109 3,483 1,527 - -
All other mining .................. - - - - - - - -

Contract construction ............... 2,119 745 1,090 283 1,953 1,731 1 200 - -

Manufacturing ....................... 28 9,652 1,303,305 572,784 626,331 104,203 1,059,298 27:L,237 54 50,753 1 7
Food and,kindred products.. ....... - - 45

'
323 14,736 28,855 1,730 44,164 3,719 5 670 - -

Textile mill products ............. - 21691 806 1,335 552 2,055 195 2 62
Apparel and other fabricated
textile products ................. - - 1,670 1,232 290 153 1,597 276 1 56

Paper and allied products ......... 2 960 9,663 4,628 5,033 - 9,488 447 1 277
Printing, publishing, and allied
industries ....................... 1 45 1,020 248 718 54 910 106 1 33

Chemicals and allied products ..... 8 1,921 178,059 44,840 130,959 2,262 171,909 6,796 11 1,783
Petroleum refining and related
industries ....................... 1 3 670,784 407,532 168,408 94,840 451,804 208,402 2 12,598

Rubber and miscellaneous plastics
products ......................... - - 28,021 5,947 22,072 - 27,857 19,730 3 16,114

Stone, clay, and glass products ... 3 705 25,063 7,860 1?,065 139 24,331 622 3 ISO
Primary metal industries .......... 4 2,595 23,948 12,188 11,751 8 15,020 18,605 4 15,841

Fabricated metal products, except
machinery and transportation
equipment ........................ 3 115 21,254 4,100 16,467 689 20,107 945 4 363

Machinery, except electrical ...... 3 172 105,085 .22,667 81,744 681 10.4,540 4,5G4 7 2,207 1 7
Electrical machinery, equipment,
and supplies. .................... 2 1,970 36,422 18,906 17,519 - 35,953 4,322 4 269 - -

Motor vehicles and motor vehicle
equipment ........................ 1 1,166 132,515 23,527 106,343 2,647 128,017 1,668 - -

Transportation equipment, except
motor vehicles ................... - - 563 273 22 270 346 252 - -

Scientific instruments, photo-
graphic equipment, watches and

clocks
........................... - 20,450 2,909 17,360 178 20,422 467 5 202

Al-1 other manufacturing ........... - - 774 385 390 - 778 181 1 98

rrassportation, communication, elec-
tri., gas, and sanitary services ... 2 4 1,685 1,160 259 269 1,352 184 - -

Transportation .................... 2 4 611 342 - 269 289 134
Comm"ication services ............ - - 711. 606 107 - 711 40
Electric, gas, and sanitary
services ......................... - - 363 21-2 152 - 352 10 - -

1holesale and retail trade .......... 3 26 33,245 2,520 11,682 19,038 6,640 2,386 7 1,116
Wholesale trade.. ................. 3 26 32,767 2,042 11,682 19,038 6,162 1,312 7 1,116

Groceries and related products.. 1 (1) 13 2 10 2 13 22 1 21
Machinery, equipment, and
supplies ....................... - - 14 14 - - 14 1 -

-All other wholesale trade ....... 2 26 32,740 2,026 11,672 19,036 6,135 1,289 6 1,095
Retail trade ...................... - - 478 478 - - 478 1,074 - -

General merchandise stores ...... - -
All other retail trade .......... 478 478 478 1,074

Wholesale and retail trade net
.1locable ........................

linance, insurance, and real estate. 1 23 36,053 34,383 1,625 2 35,931 1,420 5 961

Banks end trust companies ......... - - 32,786 32,349 398 - 32,709 365 2 21
Credit agencies other than banks.. 1 23 198 JS4 12 2 156 36 - -
Holding and other investment
companies ........................ - - 2,071 884 1,185 - 2,068 998 2 888

Insurance carriers ................ - 919 918 - 919 8 - -
All Other finance, insurance, and
real e.tat....................... - 79 48 30 79 11.3 1 52

ervi.e ............................. - 23,815 8,8CA 7,500 7,518 20,844 3,603 3 307
Business services ................. - 2,380 620 1,760 - 2,151 1,578 1 52
Motion Pictures ................... - 21,263 8,075 5,680 7,513 18,554 1'qu 2 255
All other services ................ 172 109 60 5 139 114 - -

atur, of business not allocable .... - - - - - -

S

es at end of table.
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Table 5.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
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All sources-damestic and foreign All foreign sources

Dividends received
Includable 'n,-

Western Hemisphere U. S. Taxable income from

Number
Total

from foreign
of

Cantralled

Trade Corporation
Income income foreign sources

hie area and select
Geog"p 'd

f

assets Net Foreign subject to
tax Dividends f

subarea and selected major industry
reto~

i
.=a

corporations
Corporations

deduction

-

U. S. before Total' ~
rom

related
corporations

Number Amount 1 Nuaber AmUct Number Amount
tax credits

Number Amount

(D-d (7)...-d of
returns (7~'7d ofre turns

(Th-d
ofreturns

(Th..:-d (n--d (77...-d (7h-:-d of
returns ':7 : dd.11 ...) .

~11
)

.. '.)
bil ,.)

(1) (2) (3) (4) (5) (6) (7) (s) (9) (10) (11) (12) (13) (14)

ASIA, TOTAL

All industrie.................. 1,040 422,214,850 24,104,539 495 1,932,517 43 60,675 54 158,787 22,855,273 11,255,488 4,430,746 323 1,402,425

Agriculture, forestry, and fisheries. 13 17,678 1,691 3 10 - - - - 1,674 504 1,065 - -

Mining ............................... 13 1,942,929 648,585 7 6,503 - - 2 788 629,845 311,352 ~68,867 3 6,350

Metal mining ....................... 3 253,190 19,241 2 360 - - - - 16,964 7,873 4,123 -

-

C
rude petroleum and natural gas .... 9 1,301,472 597,468 4 6,108 2 788 591,156 295,294 564,709 3 6,350

All other mining ................... 1 388,267 31,876 1 35 - - 21,725 8,185 35 - -

Contract construction ................ 19 817,668 49,568 5 4,206 1 16 - - 42,693 18,963 16,960 5 2,774

Manufacturing ........................ 635 167,516,063 17,980,472 303 1,854,516 37 50,334 40 156,510 16,936,499 8,330,269 3,439,074 262 1,345,932

Food and kindred products .......... 32 6,414,476 670,954 19 57,469 2 1,853 3 2,732 658,659 324,374 108,267 is 41,677

Textile mill products ... .......... 1.3 1,225,970 69,976 3 4,012 1 97 - - 69,261 33,217 8,825 5 4,594
Apparel and other fabricated tex-
tile products ..................... is 315,676 28,602 6 624 - - - - 28,Z77 14,055 8, "S 2 367

Paper and allied products .......... 9 3,046,017 351,099 6 12,954 1 1-5 2 282 349,660 163,228 26,638 4 8,635

Printing, publishing, ~d allied
industries ........................ 74 1,327,767 185,453 23 7,434 - - - - 180,857 88,639 15,5i4 9 3,990

Chemicals and all~ed products ...... 95 19,604,375 3,240,957 59 376,145 9 11,174 1.1 6,255 3,077,390 1,510,597 538,628 54 280,209

Petroleum refining and related
industries 20 46,953,291 2,426,333 17 609,906 - - 10 134,606 1,8(Y7,574 879,633 1,482,146 14 463,950

R"ber and L-11ancous plastics
products .......................... 16 4,018,527 366,097 9 64,785 3 3?5 - - 351,306 173,411 86,134 8 51,801

Stone, clay, and glass products .... 18 3,001,809 406,9(Y7 12 41,9(Y7 - - 2 66 393,091 193, Z77 51,133 11 34,414

Primary metal industries ........... 29 14,405,062 934,605 17 24,986 1 18 2 9,864 856,650 422,495 92,777 10 21,438

Fabricated metal products, except
machinery and transportation
equipment ......................... 35 3,679,391 331,719 14 82,948 1 23 1 245 324,840 161,027 104,164 13 56,923

Machinery, except electrical ....... 143 11,417,855 1,M,063 53 191,899 9 14,802 2 684 1,798,274 893,538 313,830 51 127,477

Electrical machinery, equipment,
and supplies ...................... 45 10,904,134 947,108 20 70,181 4 561 5 1,576 937,847 463,357 174,423 20 46,052

Motor vehicles and motor vehicle
equipment ......................... 14 25,694,658 4,430,240 10 250,286 2 21,287 1 167 4,373,769 2,184,984 317,461 10 169,624

Transportation equipment, except
motar vehicles.. .................. 25 7,966,270 744,590 12 1-2,502 1 37 1 33 728,947 363,838 37,913 ll 8,669

Scientific iostrunents, the--
graphic equipment, watches and
clocks ............................ 21 2,524,322 510,771 13 -36,750 2 $1 - - 509,205 252,998 54,706 13 21,338

All other manufacturing ............ 28 4,814,463 497,978 10 9,728 1 11 - - 490,693 207,601 18,067 9 4,774

Transportation, co-unication, elec-
tric, gas, and sanitary services .... 25 43,885,472 3,541,673 10 7,238 - - 3 185 3,437,261 1,706,710 65,493 5 3,140

Transportation ..................... 16 4,758,436 166,953 4 472 - - 1 6 114,345 50,334 40,835 1 73
Communication services ............. 4 35,403,365 3,285,677 4 6,431 - - 2 179 3,244,210 1,617,886 22,438 3 2,888
Electric I gas

,
and sanitary

--ce........................... 3 3,723,671 89,043 2 335 - - - - 78,706 38,490 2,220 1 179

Wholesale and "tail trade ........... 93 2,761,820 142,754 36 35,719 3 628 1 9 141,210 69,812 34,477 13 21,209

Wholesale trade .................... 85 2,217,107 61,M 32 35,510 3 628 1 9 60,4_34 29,413 31,182 12 21,105
Groceries and related products ... 3 88,891 3,461 2 86 1 587 - - 3,436 1,676 1,771 3 630
Machinery, equipment, and supplies 13 58,355 8,003 12 139 - - - - 7,937 3,917 268 - -
All other wholesale trade ........ 69 2,069,861 50,435 18 35,285 2 41 1 9 49,061 23,820 29,143 9 20,475

Retail trade ....................... 8 564,713 80,855 4 209 - - - 80,776 40,399 3,295 1 104
General merchandise stores ....... - - - - - - - - - -

All other retail trade ........... 8 564,713 80,855 4 209 80,776 40,399 3,295 1 104

Wholesale and retail trade not
'llocable ......................... - - - - - - - - - -

Finance, insurance, and real estate.. 182 203,800,430 1,603,287 100 12,857 1 (1) 2 30 1,539,301 762,162 231,904 26 7,873

Bank and trust companies .......... 71 141,026,014 860,219 12 1,798 - - - 851,500 423, X4 145,528 5
'

1,208
Credit agencies other than bank ... 17 4,157,612 92,120 11 702 - 1 9 88,960 43, 815 2,622 6 587

Holding and other investment
companies ......................... 44 233,252 38,389 31 6,937 - 1 21 27,305 12,666 16,697 6 5,629

Insurance carrie. ................. 19 57,255,329 583,418 17 2,622 1 (1) - - 5.45,085 270, 3r72 64,975 3 152
All other finance, insurance, and
real estate ....................... 31 1,128,223 29,141 29 898 - - - 26,451 12,235 1,6a2 6 297

Services ............................. 60 1,512,790 136,509 31 1-1,468 1 9,697 6 1,265 126,590 55,716 72,906 9 15,147

Business services .................. 29 335,734 37,518 is 3,928 - - 2 50 35,736 14,060 7,672 2 2,929
Motion pictures .................... 17 985,087 87,190 8 7,509 1 9,697 4 1,21-5 80,056 36,508 64,773 7 12,218

All other services ................. 14 191,969 11,801 5 31 - - - - 10,798 5,128 461 - -

Nature of business not allocable ..... - - - - - - - - - - - - -

Footnotes at end of table.
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All foreign sources-Continued Specific geographic area or ~Ibarca

Taxable in .... Cro.
Foreign taxes Taxable income from foreign sources

foreign pources-C
.
on.

Interest for which
Foreign

tax Dividend. from Interest for which
Geographic area and selected separate credit was Paid

Deemed Carry- credit relat~a separate credit was
susarea and selected Major industry computed Total or

paid over claimed
Tot.11 2

.
corpora tio computed

Number of
Amount

accrued

Number of
Apouut

NuMber of
A.Mount

returns (lh-.-d (Th-.-d (Th...-d (Th-d (Th -d (T~ _d (M-d returns (Th-d returns (7?...-d

(15) (16) (1'/ (18) (19) (2U) (21) (22) (23) (24) (25) (26)

ASIA, TOM

All industrie................. 93 20,336 2,561,365 1,413,074 795,024 353,200 1,843,397 1,343,765 120 150,035 45 2,708

Agriculture, forestry, and fisheries 2 4 74 73 - - 73 1,063 - - 2 4

Mining .............................. - - 588,025 388,302 2,135 197,587 260,371 557,797 1 402 - -

Metal mining ...................... - 2,374 2,374 - - 1,664 4,090 - -

Crude petmIeum and natural gas ... 585,644 385,921 2,135 197,587 278,700 553,672 1 402

All other mining .................. 7 7 - - 7 35 - - - -

Contract construction. .............. 1 29 3,650 1,975 942 732 3,026 2 (1) 1 29

Manufacturing ....................... 64 17,310 1,841,143 945,646 767,752 127,744 1,462,308 673,082 91 132,173 22 2,425

Food and kindred product .......... 4 314 48
'
284 19

'
863 25

'
734 2

'

687 46

1

659 10,121 8 5,954 2 94
Textile mill products ............. - - 41725 11777 11473 11481 21993 1,544 1 301 - -

Apparel and other fabricated
textile products ................. - - 2,773 2,165 251 358 2,640 3,291 1 4

Paper and allied products ......... 3 1,102 10,841 5,619 5,220 - 10,387 426 - -

Printing, publishing, and allied
industrie........................ 1 45 5,347 1,712 3,520 109 5,214 4,402 1 595 - -

Chemicals and allied products ..... 16 2,230 220,850 54,302 164,135 2,416 211,963 .36,305 21 9,034 4 2

Petroleum refining and related
industries ....................... 4 4,423 1,047,949 723,052 218,533 106,258 ?12,803 511,043 7 101,652 4 1,975

Rubber and miscellaneous plastics
products ......................... 1 15 32,062 7,821 24,240 - 31,898 8,899 5 3,851 - -

Stone, clay, and gl- p-dect.... 3 1,183 23,806 6,793 16,884 131 23, 10`7 3,148 6 681 1 2
Primary Metal industries .......... 4 2,241 36,817 28,397 8,34.0 81 26,657 5,936 2 56 - -

Fabricated metal products, except
machinery and transportation
equipment ........................ 5 289 48,067 5,348 40,683 2,033 45,685 4,000 - - 1 170

Machinery, except electrical ...... 8 441 1-26,577 30,257 95,203 1, la 124,005 30,354 20 6,279 3 35

Electrical machinery, equipment,
and supplies ..................... 6 2,004 57,619 25,576 26,119 6,122 48,552 38,498 10 3,159 2 3

Mlotor vehicles and motor vehicle -

equipment ........................ 2 1,240 135,797 24,445 108,614 2,740 131,171 2,132 2 113 1 5
Transportation equipment, except
Motor vehicles ................... 2 974 10,347 3,114 5,242 l,-92 9,705 i 10 1 100

Scientific instruments, photo-
graphic equipment, watches and
clocks ........ _ ................. 3 123 22,775 3,663 18,752 156 22,747 4,755 5 474 2 34

All other Manufacturing ........... 2 686 6,407 1,542 4,809 59 6,122 1,713 1 10 1 15

Transportation, communication, elec-
tric, gas, and sanitary services ... 1 1,197 9,791 7,466 2,059 271 9,030 12,471 1 127 1 28

Transportation.. .................. 1 1,197 5,042 4,761 12 2?1 4,292 7,594 - - 1 28

Communication services ............ - - 4,038 2,145 1,895 - 4,038 3,713 1 1-27 - -

Electric, gas, and sanitary
services ......................... - - 71-1 560 152 - 700 1,164 - - -

Wholesale and,retail trade .......... 7 444 35,554 4,971 1.1,256 19,320 8,656 20,154 8 15,405 4 120

Wholesale tmde ................... 6 129 34,018 3,538 1.1,153 19,320 7,136 19,888 8 15,405 3 95

Groceries and related products.. 2 27 691 463 205 24 667 141 2 55 - -

Machinery, equipment, and
supplies ....................... 1 1 69 69 - - 58 215 - - 1 1

All other wholesale trade ....... 3 101 33,258 3,006 10,948 19,296 6,411 19,532 6 15, 350 2 94

Retail trade ...................... 1 315 1,536 1,433 103 - 1,520 266 - - 1 25

General merchandise stores ...... - - - - - - - - -
All

other retail trade.... ...... 1 315 1,536 1,433 103 1,520 266 1 25

Wholesale and retail trade not
allocable ........................ - - - - - - - - - - -

Finance, insurance, and real estate. 17 1,333 57,995 54,465 3,438 28 57,736 61,342 13 1,720 14 83

Banks and trust companies ......... - - 39,927 39,403 485 9 39,817 51,157 1 43 - -

Credit agencies other than banks.. 1 24 775 539 231 2 695 $43 4 75 1 24

Holding and other investment
companies ........................ 14 16 4,567 2,134 2,408 1 4,559 4,461 6 11600 12 16

Insurance carriers ................ 1 1,288 12,231 12,101 127 5 12,200 4,733 - - 1 43

All other finance, insurance, and
real estate ...................... 1 5 495 288 187 1.1 465 148 2 2 - -

3-ices ............................ 1 19 25,133 10,176 7,442 7,518 22,197 12,239 4 208 1 19

Business services ................. - - 3,282 1,522 1,760 - 3,053 2,129 1 (5) - -

Motion pictures ................... - - 21,750 8,556 5,682 7,513 19,042 9,870 3 208 - -

All other services ................ 1 19 101 98 - 5 102 240 - - 1 19

qature of business not allocable .... - - - - - - - - -

Footnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION MUMS, 1964

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY-C ontinued

Specific geographic area or subarea--Continued

Geographic area and selected
subarea and selected major industry

ASIA, TOTAL

All industries ................

Agriculture, forestry, and fisheries

Mining ..............................

Metal mining ......................
Crude petroleum and natural gas ...All

other mining ..................

Contract construction ...............

Manufacturing .......................

Food and kindred products .........
Textile mill products .............

Apparel and other fabricated tax-
tile products ....................

Paper and allied products .........
printing, publishing, and allied

indust~i.........................

Chemicals and allied products .....
petroleum refining and related
industri ........................

Rubber and miscellaneous plastics
products .........................

Stone, clay, and glass product....
Primary metal industries ..........

Fabricated metal products, except
machinery and transportation
equipment ........................

Machinery, except electrical ......
Electrical machinery, equipment,
and oupplie .....................

Motor vehicles and motor vehicle
equipment ........................

Transportation equipment, except
motor vehicles ...................

Scientific instruments, photo-
graphic equipment, watches and
'locks ...........................

All other manufacturing ...........

Transportation, communication, elec-
tric, gas, and sanitary services ...

Transportation ....................
Communication services ............
Electric, gas, and sanitary
services .........................

Wholesale and retail trade ..........

Wholesale trade ...................
Groceries and related products..
Machinery, equipment, and
supplies .................

All other wholesale trade .......

Retail trade ......................
General merchandise stores ......All

other retail trade ..........

Wholesale and retail trade hot
'llo..ble ........................

Finance, insuranze, and real estate.

Banks end trust companies .........
Credit agencies other than banks..

Holding and other investment

he c rriers ................
All o er finance, insurance, and

reaftstate ......................

Services ............................

Business services .................
Motion pictures ...................
All other services ................

Nature of business not allocable ....

61

Foreign taxes Foreign tax credit on-

Paid or see med on- Deemed paid Carryove r on- Income other than
Interest for
.. se arate

I c e other than
Interest for other thanln.-e Interest for certain interest4 c

p
redit - computed

Total,
n om
certain interest

which separate certain interest3
which separate

redit was computed Number Amount
c
redit was computed

Number Amount
Number Amount Number Amount

of
returns Number Amount Number Amount of of

(Th-.-d
of

rstur"

(

7h-.-d ofre
turns

(n__W (M :-d
ofreturns

(77- of
returns 1

d
":-

returns (7)...-d returns (T~-d

d.11-0 ~jj )
j

~j
_

, )&11 d.11 ... d.1jers)

(27) ~28) (29) (30) (31) (32) (33) (34) 1 (35) (36) (37) (3 8) (39) (40) (41)

995,314 992 691,938 43 286 1.19 83,927 57 219,163 2 (1) 480 465,487 33 284

73 12 73 2 (5) - - 1 (5) - - 11 73 2 (5)

580,670 12 386,410 - - 1 132 2 194,128 - - 8 266,673 - -

2,364 3 2,364 - - - - - - - - 3 1,654 -

578,299 8 384,039 - 1 132 2 194,128 4 265,012

7 1 7 - - - - - 1 7

1,061 16 964 1 4 2 (5) 1 93 8 292 1 4

358,093 609 275,258 20 228 90 76,007 29 6,600 1 (1) 285 188,299 20 228

5,689 30 3,436 2 15 8 1,904 1 334 - 12 165 2 15

1,728 13 727 - - 1 27 3 974 7 543 - -

855 is 852 - - 1 3 - 7
3

4
3

-
-

71 7 71 - - - - -

1,395 73 711 - - 1 671 11 13 41 237 - -

10,973 89 6,171 3 (1) 21 4,746 2 56 29 1,550 3 (5)

309,803 17 244,692 4 141 7 60,711 3 4,259 15 182,665 4 141

3,274 16
8

I,a27
634

-

1

-

(1)

5
6

1,447
251

-
-

-
-

7
5

44
1.16

-

1

-

(5)
865

1,503

1
27 1,457 - - 2 46 - - 21 340 - -

657 34 620 1 26 - - 3 ll 19 130 1 26

9,305 140 4,664 3 23 19 4,467 2 151 1 so 1,817 3 23

8,212 44 6,796 1 (1) 10 1,415 - - - 13 89 1 (5)

1,631 13 793 1 1 2 57 1 780 - 3 213 1 1

699 23 665 1 15 1 2 1 17 - 10 186 1 15

914 20 650 2 5 5 259 - - - 4 92 2 5

500 27 492 1 2 1 1 2 5 - 9 115 1 2

2,996 24 2,888 1 4 1 5 2 99 - 12 818 1 4

2,077 17 1,974 1 4 - - 2 99 - 10 472 1 4

572 4 567 - - 1 5 - - - - - -

347 3 347 - - - - - - 2 34.6 -

29,172 89 2,681 4 20 8 7,257 5 18,214 57 7,326 4 2C

28,050 92 2,563 3 16 8 7,257 5 18,214 54 7,326 3 If

61 2 43 - - 2 16 1 2 2 14 -

52 12 52 1 (1) - - - - 10 30 1 (1)

27,937 68 2,468 2 16 6 7,241 4 ls,pu 42 7,282 2 if

122 7 1-18 1 4 - - - 3 (5) 1

122 7 1.18 1 4 3 (5) 1 A

20,291 174 19,816 14 28 13 435 4 12 1 (5) 65 1,122 4 2f

18,088 71 18,079 - - 1 1 1 8 - - 30 365 -

276 15 241 1 8 4 25 1 2 - 3 15 1 E

1,218 41 809 12 (5) 6 409 - - 18 620 2 (1)

656 is 636 1 20 - - - - - 3 114 1 1E

53 29 51 - - 2 (1) 2 2 - 11 8 -

3,958 57 3,W 1 2 4 91 13 17 - 34 884 1

973 29 973 - - 1 (1) 10 (5) - 24 M -

2,925 17 2,817 - - 3 91 3 17 3 22 -

60 11 58 1 2 - - - - 7 3 1

Footnotes at end of table.



62 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

All sources-domesti c and foreign All foreign sources

Dividends ree.ivad
Includable incom

c
West.- Hemisphere

U. S. Taxable income from

b
Total

i
of

Controlled
Trade Cor oration

Income income foreign sources

Geographic area and selected
Num er

assets Net
from fore gn Foreign p

d d tion
a ubject to tax dDivi ends from

subarea and selected major industry

of

returns income
corporations Corporations

e uc U. S.

tax
before Totall 2

related
corporations

N-- r ant l Number Amount Number Amount
credits

Number Amnuat

(D.-d (77--d

]oft~ a ';

ofreturns
(Th-. d or

returns
(D.--d (Th-d (71-~ (Th-d of

returns
(n-d

rc a ......

d.11... ) ~11... ~jj ... &18...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Middle East

All industries.. ............... 207 131,567,274 9,889,045 127 1,094,974 5 13,761 21 131,705 9,174,937 4,558,947 .2,903,036 74 764,819

Agriculture, forestry, and fisheries. - - - - - - - - - - - - -

mining ............................... 6 1,365,189 597,094 4 5,211 - - - - 590,129 294,509 562,566 1 4,724

Metal mining.. .....................
Crude petroleum and natural 9- - - - -

1
5

99,605
1,265,584

4,553
592,541

1
3

327
4,884

- - - - 2,874
587,2,55

1,105
293,404

-

2,851
559,715

-

-
1
-

-
4,724

-
All other mining ................... - - - - - -

Contract construction ................ 7 62,957 1,828 - - 1,780 834 1,532 2 (1)

Manufacturing.. ...................... 100 76, 812,858 8,524,059 61 1,041,787 4 4,064 16 130,743 7,878,333 3,914,222 2,126,282 52 724,582

Food and kindred products.. ........ 4 87,985 25,561 1 3,737 - - - - 25,533
42 063

12,772
20 774

23,892
6 803

1
2

3,712
3 922

Textile mill products .............. 6 958,958 42,114 2 3,950 , , , ,

Apparel and other fabricated tax-..

tile products ................... 10 192,036 21,329 6 624 21,027 10,487 7,774 2 367

Paper and allied products .......... 2 1,033,266 68,012 2 4,955 1 15 2 282 67,492 29,197 11,003 2 3,288

Printing, publishing, and allied
industries ........................ 5 348,653 64,921 4 1,591 - - - - 64,448 31,951 2,998 3 884

Chemicals and allied products ...... 10 3,3?6,699 364,724 7 7,736 1 3,510 1 753 354,206 175,M 28,166 6 7,314

Petroleum refining and related
8 11 596 114 - - 8 020128 3381 646 815 009 1 434 323 9 455,742

industries.... .................... 12 35,978,689 ,6632,21 , , ,, , , ,

Rubber and miscellaneous plastics

products ........................ 3 728,153 62,268 2 2,912 57,622 27,900 9,514 1 2,797

Stone, clay, and glass products .... 2 220,303 25,857 2 1,862 25,492 12,630 2,835 2 1,849

Primary metal industries ........... 2 4,417 155 - - 155 62 - - -

Fabricated metal products, except

machinery and transportation
.....i 2 203 413 18 800 1 7,7r7 18,048 8,972 13,540 1 5,315

equ pment ....................
Machinery, except electrical ....... 15

,
5,063,158

,
969,749 10 123,705 2 539 1 49 967,558 479,535 184,957 10 72,261

Electrical machinery, equipment,
and supplies.. .................... 1-1 4,106,813 320,978 5 16,529 - - 2 1,439 315,486 154,243 77,942 5 - 9,453

Motor vehicles and =to, vehicle
equipment ......................... 3 22,173,919 3,M,974 2 243,973 - 1 167 3,8",731 1,921,638 281,157- 2 144,295

Transportation equipment, except
motor vehicles .................... 3 925,172 55,990 2 750 - 1 33 54,774 26,857 1,886 2 729

Scientific instruments, photo-
graphic equipment, watches and
'j'cks ............................ 4 1,390,036 369,527 4 25,572 368,923 184,122 39,235 4 12,654

All other manufacturing ............ 6 31,188 4,437 - - 4,437 2,205 257 - -

Transportation, communication, elec-
and sanitary services ....tric gas 7 5, M,851 347,369 3 3,439 1 1.29 296,405 146,948 40,892 2 1,98e

, ,

Transportation ..................... 5 1,372,517 103,981 1 430 - -

1 9
54,123

242 282
26,335

613120
31,652
9 240

1
1

7'
1 91f

Communication services ............. 2 4,458,334 243,388 2 3,009 1 2 , , , ,

Electric, gas, and sanitary
services .......................... - - - - - - - -

Wholesale and retail trade ........... 15 1,260,038 23,187 8 34,098 - - 22,875 11,326 24,472 4 19,58C

Wholesale trade.................... 12 1,245,903 21,823 7 34,097 - - 21,511 10,664 24,472 4 19,58C
r
'roceries and related Products ...

12

3 a -
-Machinery, equipment, and supplies

All other wholesale trade ........
1

U
12,394

1,233 509
78

21,745
1
6

7
34,090 21,499 10,661 24,464 4 19,58(

Retail trade ....................... 3 14:135 1,364 1 1 1,364 662 - -

General
merchandise sto--..:.:.:

All other retail trade ...... . .

-
3

-
14,135

-
1,364

-
1

-
1 1,364 662

Wholesale and retail trade not
.11ocable ......................... - - - - - -

Finance, insurance, and real estate.. 36 45,582,811 334,a47 31 3,859 1 21 329,942 163,550 97,153 9 2,67

Banks and trust companies .......... 7 44,584,494 308,383 5 1,394 - - 307,015
3

153,245
1 782

90,108
1 665

2
2

99;
6!

Credit agencies other than banks ... 7 218,980 3,714 5 108 - - 3,67 , ,

Holding and other investment
companies ......................... 6 113,575 14,579 5 1,943 1 21 12,004 5,566

-
4,816

-
3
-

1, 611

Insurance carri re ................. - - - - - - - -

All other finance, insurance, and..
real estate ..................... 16 665,762 8,171 16 414 - - - - 7,250 2,957 564 2

Services ............................. 36 652,570 60,661 20 6,580 1 9,697 3 81.2 55,473 27,558 50,139 4 11,2&

Business services ..................
ictures ....................Motion

22
a

9,241
612 719

3,720
42753

12
4

2
6,556

-
1

-

9,697

-
3

-

812
3,720

48,421

1,726
24,210

1,897
48,046

-
4 -11,2&

p
All other services ................. 6

,
30,610

,
3,514 4 22 - - - - 3,332 1,622 196 -

Nature of business not allocable ..... - -

Footnotes at end of table.
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FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

63

All foreign sources-Continued Specific geographic area or subarea

Taxable in,oma fro~
Foreign taxes Taxable income fr~m foreign sources

foreign sourcer-Con*

Interest for which
Foreign

tax Dividends from Interest for which
Geographic area and selected separate credit was Paid

Deemed Carry- credit related separate credit was

subarea and selected major industry computed Total or
paid over claimed Totall 2 corporations computed

Number of
Amount

..rued
Number

of
I A""t -amber

of Amount

rcturns (Th-d (7h-.-d (Th.-d (77--d (Th-d (Th-.-d (M-1, returns ?~-d
(

returns (T?...-d
~11 ...) ~11 ... ) ~!Iara) _d.11 ... ) ~11-) ~11 ... ) d.11 ... ) ~11 ...)

(15) (16) 1 (17) (18) 1 (19) (2U) 1 (21) (22) (23) (24) (25) (26)

Middle East

All induatrie................. 17 5,632 1,967,650 1,205,981 435,303 326,324 1,311,438 936,123 17 48,412 6 11

Agriculture, forestry, and fisheries - - - - - - - - -

Mining.. ............................ - 585,786 386,630 1,827 197,328 278,398 555,229 -

)A.t.1 mining ...................... - 1
'
673

1
'

673 - - 1,090 2,8-29 -

Crude petroleum and natural gas ... 584,113 384,957 1,827 197,328 277,308 552,400 -

All other mining ..................

1C,ontract construction ............... 746 746 - 537 58 2 (1) - -

Manufacturing ........................ 13 5,627 1,294,950 777,220 415,474 102, L56 975,864 365,630 6 35,985 4 6

Food and kindred products ......... - - 10,536 9,134 1,406 10,537 699 - - - -

Textile mill product.............. - 21142 1,019 1,127 2,137 317

Apparel and other fabricated

textile products. ................ - 2,530 1,926 251 352 2,492 330

paper and allied products ......... 1 80 3,794 1,500 2,292 - 3,664 71

Printing, publishing, and allied
industries ....................... 1 45 1,004 231 718 54 895 2 -

Chemicals and allied products.. ... 5 823 8,376 4,081 4,295 - 7,644 683 - - 2

Petroleum refining and related
industries ....................... 2 3,416 1,012,698 698,701 213,016 100,976 695,631 360,919 4 35,978 -

Rubber and miscellaneous plastics

products ......................... 1 15 2,098 1,145 953 - 2,097 573 - -

Stone, clay, add glass products ... - - 1,223 288 820 116 1,223 40

Primary metal industries .......... - - - - - -

Fabricated metal products, except
machinery and transportation
equipment ........................ 4,21-2 797 3,416 - 4,212 7 - -

Ma
chinery, except electrical ...... 81,199 19,454 61,345 401 80,868 1,122 2 7El
ectrical machinery, equipment,

and supplies. .................... 22,374 15,505 6,868 - 22,060 497 - - -

VDtor vehiclesand -to, vehicle
1 5

equipment ........................ 2 1,240 125,306 20,307 104,999 - 125,307 276 - -

Transportation equipment, except
motor vehicles ................... - - 1,019 443 320 257 803 51 - - - -

Scientific instruments, photo-
graphic equipment, watches and
clock ........................... 1 8 16,265 2,616 13,648 - 16,265 30 - - 1 1

All other manufacturing ........... - - 74 73 - - 29 13 - - -

Transportation, comunication, elec-
tric, gas, and sanitary services... - - 4,887 3,516 1,103 269 4,565 269 -

Transportation .................... - - 2,671 2,391 12 269 2,349 143 -

Comm- ti
. .

. e,v................ - 2,216 1,125 1,091 - 2,216 126

Electric, gas, and sanitary -
services ......................... - - -

Wholesale and retail trade - - ........ 2 5 31,318 1,546 10,711 19,056 4,787 9,147 2 11,200 2 5

Wholesale trade.. ....... 2 5 31,318 1,546 10,711 19,056 4,787 9,147 2 11,200 2 5

Groceries and related p ucts.. - - - - - - - - -

Machinery, equipment, and
supplies.. ..................... 1 1 3 3 - - 2 1 - -

All other wholesale trade ....... 1 4 31,315 1,543 10,711 19,056 4,785 9,146 2 11,200 1 4

Retail trade ...........
' ' -*

- - - - - - - - - - - -
General merchandise s~.resAll

other retail trade ..........

Wholesale and retail trade not
allocable ........................ - - - - - - - - -

Finance, insurance, and real estate. 2 (1) 29,912 28,744 1,122 2 29,843 3,386 7 1,227

Bank. add trust companies ......... - 28,053 27,653 361 - 28,053 834 1 43
Credit agenc ies other than banks.. - 356 330 23 2 291 429 1 29
Holding and other investment.1pad.

ies ........................ 2 1,362 623 739 - 1,358 2,088 3 1,153
indanance carriers ................ - - - - - - - - -
All other finance, insurance, and
real estate.. .................. ;. - 141 138 - - 141 35 2 2

Services ............................ - 20,151 7,579 5,066 7,513 17,444 2,404 -

Business services ................. - 853 853 - - 855 1,856
Notion picture .................... - 19,249 6,675 5,066 7,513 16,540 445
All other services..... ........... 49 51 - - 49 103

Hature of business not alldable .... -

Footnotes at end of table.



64 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 19U
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY-Continued

Specific geographic area or subarea-Continued

Foreign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Carryover on- Income other than Interest for
Geographic area and selected

subarea and selected major industry Income other than Interest for ncoe other than Interest for
4certain interest

which separate
credit wa. computed

Total3 certain interest which separate which separate
credit -a computea Number Amount credit computed

Num r Amount Number Amount
Niber Amount Number

Amount Number Amount of off

returns re of
turns

of (Th- d
I

returns returns (rh-d
&41 returns

&11:~
~11 ...)

(27) (28) (29). (30) (31) (32) (33) (.34) 1 (35) (36) (37) 1 (38) (39) 1 (40) (41)

Middle East

All idustrie................. M,366 181 586,251 6 3 14 30,544 21 213,568 89 423,330 6 3

kgriculture, forestry, and fisheries - - - - - - - - - - - - -

dining .............................. 579,734 6 385,606 - - - - 2 194,128 3 266,057 - -

Metal mining ...................... 1,670 1 1,670 - - - - - . - 1 1,087 - -
Crude petroleum and natural gas ... 578,064 5 383,936 - - 2 194,128 2 264,970
All other mining .................. - - - - - - - - -

~ontract construction ............... 16 3 16 - - 2 - - 4 (5)

Lanufacturing ....................... 227,841 85 198,589 4 1 3 24,851 5 4,400 35 151,951 4 1

Food and kindred products ......... 277 4 277 - - - - - - - - - -
Textile mill products ............. is 6 is - - - 2 4 - -
Apparel and other fabricated tex-
tile products .................... 81 10 81 - - - 6 1 - -

Paper and allied products ......... 15 2 15
Printing, publishing, and allied
industries ....................... 4 (1)

Chemicals and allied products ..... 44 5 44 2 (1) - - - - 2 3 2 (5)
Petroleum refining and related
ind's tries ....................... 226,390 10 197,280 - - 3 24,851 3 4,259 10 151,920 - -

Rubber and miscellaneous plastics
products ......................... 53 3 53 - - - - - - 2 8 - -

Stone, clay, and glass products ... 24 2 24 - - - -
Primary metal industries .......... 2 (5) 2

Fabricated metal products, except
machinery and transportation
equipment ............

-
1 (1) -

t i :Machinery, except elen r Cal ..... 710 14 574 - - - - 1 136 4 83
Electrical machinery, equipment,
and upplie...................... 204 11 204 - - - - - - 3 16

Motor vehicles and motar vehicle
equipment ........................ 1 - - 1 1 - - - - - -

Transp-rtation equipment, except
=tar vehicles ................... 17 3 12 - - - - 1 5 2 16

Scientific instruments, photo-
graphic equipment, wat~hea and
clacks ........................... 4 2 4 1 (5) - - - - - -

All other manufacturing ........... 3 6 3 - - - - - - 1

ransportation, communication, elec-
tric, gas, and sanitary services ... 132 7 64 - - - - 1 68 4 33

Transportation .................... 125 5 57 - - - - 1 68 4 33
Comon"i cation services ............ 7 2 7 - - - - - - - -
Electric, gas, and sanitary
service.......................... - - - - - - - - - - -

olesale and retail trade .......... 20,507 14 113 2 2 2 5,423 1 14,969 7 31843 2 2
Wholesale trade ................... 20,507 11 11.3 2 2 2 5,423 1 14,%9 4 3 843 2 2

r
'roceries and related products.. - - - - - - - - -

,

Machinery, equipment, and
.uppli......................... (1) - - 1

All other wholesale trade ....... 20,507 11 113 1 2 2 5,423 1 14,969 4 3,843 1 2
Retail trade ...................... (1) 3 3 (1)

General merchandise stores.
*, -

-
All other retail trade ..... ::. : (5) 3 3 (1)

Wholesale and retail trade net
.1l.c.ble ........................ - -

Inance, insurance, and real estate. 1,131 31 859 - - 7 270 1 2 9 596

Banks and true t companies ......... 373 7 372 - - 1 1 - - 2 (5)
Credit agencies other than banks.. 152 5 139 - - 1 11 1 2 2 10
Holding and other investment
companies ........................ 599 5 341 - - 3 258 - - 2 581

Insurance carriers ................ - - -
All other finance, insurance, and
real estate ...................... 7 14 7 -2 3 5

~rvices ............................ 1,005 35 1,004 -
27 850 - -

Business services ................. 849 22 849 10 (1) 22 849 - -
Motion

pi.tare a ................... 113 8 L12 2All other services ................ 43 5 43 3
1 - -

Lture of business not allocable .... - -

V

F

S

N

catnotes at end of table.
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Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

All sources-domesti c and foreign All foreign sources

Total
idends receivedDi~

Includable income
of Controlled

Western Hemisphere
Trade Cor oration

Income
U. S.
income

Taxable income from
foreign sources

Geographic area and selected
Number

of

assets Net
from foreign
corporations

Foreign
p

deduction
subject to

U S
tax Dividends from

subarea and selected major industry returns income corporations

__

. .
t

before Totall 2 related corporations

Number Amount' Number Amount Number Amount
credits

Number Amount
ofreturns or

returns
(Th- d

7

of
returns

(T).-.-d (Th-d (Th-~ (Th-.-d of
returns

(7~-d
)~11. bi I ... &I I-) &IJ...

(2) (3) (4) (5)
.

(6) (7) (8) (9) (10) (11) (12) (13) (14)

OCEANIA

All industries ................. 559 160,977,473 14,781,256 308 1,409,238 34 46,481 34 51,243 14,341,919 7,079,510 2,473,374 248 968,385

Agriculture, forestry, and fisheries. - - - - - -

2 40524 4 380 1 1,224 - 1 672 3,708 1,788 4,295 1 1,224
Mining ...............................

, ,

Metal mining .......................
Crude petroleum and natural gas ....

-
2 24,405 4,380 1 1,224 1 672 3,?08 1,788 4,295 1 1,224

All other mining ...................
- -

Contract constrs-ti on ................ 10 455,638 44,151 7 4,261 1 16 - 40,403 18,094 12,267 5 2,864

Manufacturing ...................... *, 447 107,524,956 14,143,862 251 1, ?-'-,624' 30 46,4223 28 49,32-7 13,753,511 6,797,247 2,301,088 216 929,927

Food and kindred products.. ........ 24 4,540,098 677,635 is 81,003 1 237 2 1,245 670,663 331,980 1.28,312 17 50,034

Textile mill products .............. 13 2,04.1,616 156,493 5 6,378 1 104 - - 153,818 76,824 10,903 5 6,294

Apparel and other fabricated tex-
42 620 375 54 508 5 714 - - - - 54,136 26,721 7,954 4 413

tile products .............. : ......

Paper and allied products ... ...... 9
,

1,888,636
,

267,677 8 11,186 1 1,412 1 132 267,069 127,963 21,915 8 9,599

Printing, publishing, and allied
i . ... 12 1 066 962 129,293 9 7,364 - -

-
- 125,693 61,905 12,378 6 3,914

industr es ................... .

Chemicals and allied products ...... 66

, ,

16,391,478 2-,924,696 50 329,504 8 11,230 11 6,473 2,783,764 1,375,416 483,377 47 254,302

Petroleum refining and related
6 14 022320 668 356 5 144 295 - - 3 21 117 586 70D 288,527 433,615 5 77,404

.....

industries ................... , , , , , ,

Rubber and miscellaneous plastics
11 3 503 514 313,387 5 63,084 2 346 - - 306,720 153,515 79,855 6 50,199

products - - ~ .......................
and glass products ....Stone clay 20

, ,
1,306,259 197,109 17 35,719 - - 1 50 190,241 94,828 44,307 7 29,012

,,
Primary metal industries ........... 22 6,429,806 403,531 16 36,544 2 130 3 18,399 367,510 180,016 1.33,186 12 32,271

Fabricated metal products, except

machinery and transportation
33 724 0112 270,238 17 48,563 2 95 2 262 266,069 132,457 61,264 13 37,759.....

equipment ....................
except electrical .......Machinery 77

,,
9,442,993 1,683,904 31 185,100 6 10,299 - - 1,654,868 822,596 289,444 31 114,749

,
Electrical machinery, equipment,

and supplies ...................... 49 9,945,263 1,014,630 28 8?,828 3 415 3 1,459 1,008,839 500,531 ISS,799 22 58,367

Motor vehicles and motor vehicle

equipment ......................... 14 25,451,230 4,364,149 9 256,212 2 21,287 1 167 4,308,707 2,152,628 323,692 9 176,685

Transportation equipment, except
motor vehicles ..................... 9 2,915,568 261,430 6 7,418 - - 1 33 257,205 127,540 16,040 6 4,125

scieniifi~ i-trimenta; photo-
graphic equipment, watches and
eldeks ............................ 14 2,147,756 478,866 10 36,297 - - 477,607 237,373 51,503 9 20,972

All other manufacturing ............ 26 2,789,349 277,960 12 7,415 2 868 271,902 106,427 14,545 9 3,838

Transportation, communication, elec-
tric, gas, and sanitary services .... 4 2,900,001 68,704 3 456 - - 57,993 28,579 3,062 1 179

Tranaportation ..................... 2 77,648 5,299 1 42 - - 4,232 2,069 345 - -

Communication services ............. 1 331,615 22,912 1 85 - - 22,602 11,065 1,671 - -

Electric, gas, and sanitary
services .......................... 1 2,390,738 40,493 1 329 - - 31,159 15,445 1,046 1 179

Wholesale and retail trade ............ 16 1,272,850 28,490 11 34,574 2 41 - - 28,373 14,033 27,361 8 19,814

Wholesale trade .................... 13 1,241,280 24,560 9 34,089 2 41 - - 24,442 12, 0`78 24,095 6 19,503

Groceries and related products ...
Machinery, equipment, and supplies

-
3 -10,191

-

516

-
11

-
1

-
-

-
- 516 239 86 - -

All other wholesale trade ........ 10 1,231, C89 24,044 8 34,088 2 41 23,926 11,839 24,009 6 19,503

Retail trade ....................... 3 31,570 3,930 2 465 - - 3,931 1,955 3,266 2 311

General merchandise stores ....... 1 5,809 875 1 466 - 876 430 466 1 292

All other retail trade ........... 2 25,761 3,055 1 19 3,055 1,525 2,800 1 19

Wholesale and retail trade hot
allocable ......................... - - - - -

Finance, insurance, and Mal estate - - 34 48,062,5.36 409,165 28 14,582 9 380,161 184,704 69,108 Il 8,77C

Banks and trust companies .......... 6 30
'

427 961 164 298

,

3 41-3 - 160,839 79,840 37,083 2 304

Credit agencies other than bank ... 4 31034:828 701833 3 574 - - 1 9 67,719 33,380 2, 078 3 538

Holding and other investment
companies ......................... 15 330,511 42,244 14 1-2,751 - - - - 30,578 1-1,467 14,233 5 7,891

1on-anee carriers ................. 4 14,143,054 116,555 3 420 - - - - 106,740 53,354 14,969 - -

All other finance, insurance, and
Mal estate ....................... 5 126,182 15,235 5 424 - - - - 14,285 6,663 745 1 3,

Services ............................. 46 837,087 82,504 7 9,517 1 1 4 1,235 77,770 35,065 57,193 6 5,6M

Business services .................. 14 179,457 12,763 3 2,702 1 1 1 22 12 214 5,955 3,408 2 1,82C

Motion pictures .................... 9 647,852 67,865 4 6,815 - - 3 1,213 63:680 28,257 53,391 4 3,78?

All other services ................. 23 9,778 1,876 - - - 1,876 853 394 - -

Nature of business hot allocable ..... - - - -

Footnotes at end of table.
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Foreign taxes Foreign tax credit on-

Paid or seemed on- Deemed paid Carryover on- Income other than
Interest for

which
Geographic area and selected

subarea and selected major industry Income other than
Interest for Income other than

I~terest for certain i.tare.t4
separate

credit was computed

3 which separate certain interest3
eparate

whichTota1 certain interest c
redit was computec! Number Amnuat credit was computed

Number A t
Number Amount Number Amount

re of
turns Nu~ber Amount Number Amount of

moun

(7)-.-d
of

-d(n-. of

,

"7

(
of (7h. .-d returns

rel
d.11 ...

returns
d.11 ... ~1

ret .,,. returns

(27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) ~41)

OCEANIA

All industries ................ 58,428 522 20,
.
974 5 29 1-25 36,825 29 599 1 1 204 6,175 5 30

Agriculture, forestry, and fisheries - - - - - - - - - - - - - -

Mining .............................. 135 2 135 - - - - - - - - -

Metal mining ...................... - - - - - - - - - -

.rude petrole~m and natural gas ... 135 2 3.35
All other mining .................. - - -

Contract construction............... 269 7 27 - - 2 194 3 48 - - 4 5 - -

Manufacturing ....................... 53,822 420 18,113 5 29 109 35,415 21 264 1 1 147 5,464 5 30

Food and kindred products ......... 3,298 22 1,154 1 2 12 2,142 - - - - 7 1,095 1 2

Textile mill products ............. 110 12 103 - - 1 7 - - - - 5 15 - -

Apparel and other fabricated tax-
tile product .................... 558 41 378 - - 2 33 1 -147 - - 12 344 -

Paper and allied products ......... 2,043 8 317 - - 7 1,704 1 22 - - 3 169 -

Printing , publishing, and allied

industries ....................... 757 12 ISO - - 6 575 1 2 - - 3 14 -

Chemicals and allied products ..... 9,253 62 4,674 1 (5) 21 4,562 3 17 - - 9 890 1 (1)

Petroleum refining and related
industries ....................... 677 6 198 - - 1 479 - - - - 4 669

Rubber and miscellaneous plastics
products ......................... 1,525 1.1 100 - - 4 1,423 2 2 - - 3 20 -

Stone, clay, and glass products ... 861 19 272 - 4 587 2 2 13 5 -

Primary metal industries .......... 1,230 20 700 - 4 529 1 1 12 1,045

Fabricated metal products, except

machinery and transportation
equipment... ..................... 246 32 207 1 4 5 33 1 1 1 1 12 95 1 5

Machinery, except electrical ...... 6,268 72 2,184 1 8 16 4,069 2 7 33 943 1 8

Electrical machinery, equipment,
1 15 11 2 648 2 4 11 44 1 15

and upplie...................... 4,344 46 1,677 ,

Motor vehicles and moto, vehicle
.............. 20.071 13 5.240 - - 2 14.827 1 4 3 23 - -

Transportation equipment, except
motor vehicles ................... 3-26 6 64 - - 1 10 3 52 4 41 -

Scientific instruments, photo-
graphic equipment, watches and
clocks ........................... 1,843 13 501 - - 7 1,339 1 3 3 7 -

All other manufacturing ........... 612 25 164 - - 5 448 - - 10 45 -

Transportation, communication, elec-
tric, gas, and sanitary services ... 68 4 49 - - 1 19 - - 1 36 -

Transportation .................... 29 2 29 - - - - - - - - -

Gommunication services ............ 3 1 3 - -

Electri
.
, gas

,
and sanitary

services ......................... 36 1 17 - - 1 19 - 1 36 -

Wholesale and retail trade .......... 2,084 16 1,421 - - 6 399 1 264 - - 9 361 -

Wholesale trade ................... 675 13 123 - - 4 288 1 264 - - 8 358 -

Groceries and related products.. - - - - - - - - -

Machinery, equipment, and
2supplies ....................... 7 3 7 - - -

All other wholesale trade ....... 668 10 116 - - 4 288 1 264 6 358 -

Retail trade ...................... 1,409 3 1,298 - - 2 111 - - 1 3 -

General merchandise stores ...... 154 1 44 - - 1 110 - - -
A,,

other retail trade .......... 1,255 2 1,254 - 1 1 - 1 3

wholesale and retail trade not
c1locable ........................ - - - - - - - - -

Finance, insurance, and real estate. 1,101 28 381 - 4 711 3 9 7 156

Banks and trust companies ......... 122 5 122 - - - - - -

(;,edit agencies other than banks.. 3 2 3 - - - - 1
Holding and other investment
companies .................... 872 15 153 4 711 2 8 5 108

Insurance ca~ri rs ............ 103 2 102 - - 1 1 1 46
All other finance, insurance, and
real as

tate ...................... 1 4 1 - - - - - -

Services ............................ 949 45 849 - 3 87 1 14 - - 36 153

Bwiness services ................. 76 14 16 - 2 46 1 14 - - 1.2 38
Wti-- picture .................... 759 8 716 - 1 41 - - 1 1
All other services ................ 114 23 1-14 - - 23 114

Nature of business not allocable .... - - - - - - -

taotes at end of table.
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All sources-docestic and foreign All foreign sources

Total Dividends received
Includable income

f C t ll d
Western Hemisphere

Income
U. S. Taxable income from

G ra hic are. and ..l-t d
Number

.
t from foreign

o on ro e
Trade Corporation b

income foreign .-..
eog p .

subarea and selected major industry

o

ret _f

asse s Net
income

corporations
Foreign

Corporations
deduction

su ject to
U. S.

tax
before Totall 2

Dividends from
misted corporations

Number Amount 1 Number Amount Number Amount
tax

credits
Number Amount

Th,. ~d
of

(n-.-d
of

(Yh-.-d of (7h.-d (Th-d (Th-...d (Th-d of (T)-..-d:~
~11 ) returns ~11 .. )

returns ~il_)
returns ~bll ...) ~11-) ~11... ) &11 ... ) returns ~11 ...)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

PUERTO RICO AND U.S. PGSESSIOUS

All industrie.................. 414 237,992,730 12,508,124 228 1,139,072 15 34,228 65 67,397 11,983,777 5,947,964 2,028,936 120 707,120

Agriculture, forestry, and fisheries. 2 6,248 1,020 2 2 - - 1,003 251 6 - -

Mining ............................... 2 1,016,292 103,676 2 116 1 12,992 84,529 42,253 33,526 1 28

Metal mining.. ..................... 1 993,264 103,511 1 ill 1 12,992 a4,508 42,247 33,524 1 28
Crude petroleum and natural gas .... 1 23,028 165 1 5 - - 21 6 2 - -
All other mining ................... - - - - - - - - - - -

Contract conctruction.. .............. 21 129,733 21,222 1 605 1,221 19,3-,, 6,6-- 3,G6S 1 280

Manufacturing ........................ 150 75,395,958 10,304,596 93 1,049,470 12 24,431 33 43,403 9,883,494 4,913,193 1,606,359 89 648,794

Food and kindred products .......... 21 5,902,459 534,516 14 31,227 1 180 4 6,405 517,116 253,611 60,346 12 22,132
Textile mill products .............. 6 834,355 84,741 1 533 1 104 - 83,855 42,171 2,735 1 409
Apparel and other fabricated tex-
tile product ...................... 4 186,829 15,515 2 619 - - - 15,234 7,582 8,223 2 367

Paper and allied products .......... 5 1,740,975 241,138 3 11,123 1 15 1 150 240,227 116,844 19,781 3 6,799
Printing, publishing, and allied
indust~ie ......................... 13 238,185 58,591 2 1,339 - - - - 58,540 29,228 1,61.5 2 702

Chemicals and allied products ...... 31 9,090,883 1,977,792 22 270,721 4 425 14 7,370 1,843,265 911,257 373,847 21 194,791
Petroleum refining and related
industries.. ...................... 4 10,186,521 510,118 4 203,831 - - 3 17,917 334,882 164,214 326,678 4 73,450

Rubber and miscellaneous plastics
products - - ........................ 1 987,094 122,388 1 24,463 - - - - 120,326 60,191 27,354 1 20,455

Stone, clay, and glass products .... 8 733,866 93,472 4 8,741 1 160 2 424 92,912 46,335 11,934 4 5,22?
Primary metal industries ........... 3 4,123,734 168,033 3 8,985 - - 2 9,864 154,920 76,069 67,840 2 8,383

Fabricated metal products, except
machinery and transportation
equipment ......................... 4 949,219 66,501 3 3,928 - - 1 245 65,895 33,275 6,702 3 2,259

Mochinery, except electrical ....... 19 7,012,248 1,1a7,505 13 157,063 2 2,301 2 684 1,171,220 585,243 .224,115 14 91,179
Electrical machinery, equipment,
and supplies ...................... 9 6,211,309 688,067 7 65,672 1 16 2 144 687,122 340,511 138,465 6 43,803

Motor vehicles and motor vehicle
equipment ......................... 5 24,568,311 4,299,865 5 246,727 1 21,230 1 167 4,250,953 2,124,423 308,775 5 167,258

Transportation equipment, except
motor vehicles .................... 4 975497 104994 1 4; 117 - - 1 11 irv.,n5q 52,niA 10,570 3 3~498

Scientific instruments, photo-
graphic equipment, watches and
clocks ............................ 6 754,241 106,421 2 9,395 - - 105,840 51,759 12,278 2 7,316

All other manufacturing ............ 7 900,232 44,939 4 986 - - 37,128 19,465 3,101 4 756

Transportation, w=mication, elec-
tric, gas , and sanitary services .... 11 6,101,969 348,504 7 5,032 1 78 1 129 342,826 170,014 46,056 4 2,844

Transportation ..................... 9 1,643,635 105,116 5 2,023 1 78 - - 100,544 49,401 36,816 3 929
Communication services ............. 2 4,458,334 243,3a8 2 3,009 - - 1 129 242,282 120,613 9,240 1 1,915
Electri

c

I
gas

,
and sanitary

service .......................... - - - - - - - - - - - - - -

Wholesale and retail trade ........... 46 5,705,455 443,266 25 62,756 - - 12 9,045 430,661 213,760 86, 870 6 35,718

Wholesale trade .................... 37 286,014 42,491 17 612 - - 12 9,045 33,246 16,350 23,539 2 516
Groceries and related products ... 2 4,546 704 - - 2 190 509 249 698 - -
Machinery, equipment, and supplies 2 36,446 20,716 - - 2 5,802 14,914 7,451 14,779 - -
All other wholesale trade ........ 33 245,022 21,071 17 612 8 3,053 17,823 8,650 8,062 2 516

Retail trade ....................... 9 5,419,441 400,775 8 62,144 - - 397,415 197,410 63,331 4 35,202
General merchandise stores ....... 4 5,315,028 ;92,472 3 61,644 389,413 193,420 62,696 3 34,717
All other retail trade ........... 5 104,413 8,303 5 500 7 8,002 3,990 635 1 485

Wholesale and retail trade not
allocable ......................... - - - - - - - - - - -

Finance, insurance, and real estate.. 136 L48,890,556 1,205,717 87 13,291 1 22 2 .38 1,146,071 562,092 206,876 9 6,588

Rank and trust companies .......... 33 101,167,532 641,270 6 502 - - - - 634,846 315,728 156,297 2 306
Credit agencies other than banks ... 15 4,638,320 85,975 8 535 - - 2 38 80,859 39,817 3,680 3 51.1
Holding and other investment
companies ......................... 40 250,565 33,165 36 10,359 - - - - 20,689 8,022 10,529 2 5,657

Insurance carriers ................. 17 41,638,260 415,358 10 1,405 1 22 - - 382,511 186,296 35,232 1 77
All other finance, insurance, and
real estate ....................... 31 1,195,879 29,949 27 490 - - - - 27,166 12,229 1,138 1 37

ervi.e.............................. 46 746,519 80,133 11 7,800 1 9,697 3 569 75,816 37,731 46,175 10 12,878

Business services .................. is 241,130 23,298 6 2,568 - - 1 22 21,477 10,527 4,378 3 1,400
Motion pictures .................... 10 488,177 52,899 5 5,232 1 9,697 2 547 50,393 25,271 41,411 6 11,297
All other services ................. is 17,212 3,946 - - - - - - 3,946 1,933 386 1 181

ature of business hot allocable .....N

Footnotes at end of table.
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All foreign saumes-Continued Specific geographic area or subarea

Taxable income rroai
Foreign taxes Taxable income from foreign sourcesforeign sources-Con.

Geographic area and selected
Interest for which
separate credit was idPa

Foreign
tax
d

Dividends from
ralated

Interest for which
separate credit was

subarea and selected major industry computed Total or
Deemed

idp.
Carry-
over

c
re it

claimed T.t.11 2

na
corporatio computed

Amount
accrued

Number of
Amount

Number of
Amount

(7f-d (Th...-d (T?...-d (T~--d (Th--d (nw-d (7h".-d returns (Th-.-d returns (7)...-d
~bjl ...) ~Ij ... ) ~11&rs) ~Ijar.) ~11-) &11.r.) &11.r.) &11 ... )

(15) (16) (17) (18) (19) (20) (21) (22)
-

(23) (24) (25) (26)

PUERTO RICO AND U.S. POSSESSIONS

All industries. ............... 31 6,994 1,018,599 387,952 484,489 146,100 785,875 54,890 20 3,966 2 16

Agriculture, forestry, and fisheries 2 4 - - - - - 2 - - - -

Mining.. ............................ - - 170,733 45,829 33 124,870 16,743 4

Metal mining ...................... - 170,732 45,828 33 124,M 16,742 2
Crude petroleum and natural gas... 1 1 - 1 2
All other mining .................. - - - - - -

Contract construction ............... - - 1,355 1:008 327 7 1,349 2,240 - - - -

Manufacturing ....................... 23 6,944 734,493 279,049 441,068 14,377 660,991 29,354 14 3,686 2 16

Food and kindred producis ......... 2 143 33,758 17,078 13,473 3,208 26,032 4,930 1 1,200 1 14
Textile mill products ............. - - 583 307 229 46 517 358 - - - -
Apparel and other fabricated
textile products ................. - - 2,666 2,062 251 352 2,630 788

Paper and allied products ......... 2 960 8,304 3,977 4,326 - 8,260 162
Printing, publishing, and allied

;industries ....................... 1 45 847 147 645 54 7 8 64 - - - -

Chemicals and allied products ..... 9 1,268 162,198 40,376 119,275 2,547 155,674 4,838 5 526 1 2
Petroleum refining and related
indus tries ....................... 1 3 197,703 129,089 68,072 537 149,597 1,584 - - - -

Rubber and miscellaneous plastics
products ......................... - - 12,691 3,308 9,395 - 12,691 - - -

Stone, clay, and glass products ... - - 5,636 1,482 4,153 - 5,630 1,743 2 600
Primary metal industries .......... 1 696 16,497 12,956 3,542 - 15,386 198 - -

Fabricated metal products, except
machinery and transportation
equipment ........................ 1 31 3,145 1,257 1,447 441 3,086 99 - -

Machinery, except electrical ...... 2 97 100,174 21,338 78,238 607 99,468 4,517 2 115
Electrical machinery, equipment,
and supplies ..................... 1 1,937 51,915 21,501 24,290 6,122 43,123 7,301 2 1,074

Mator vehicles and motor vehicle
equipment ........................ 1 1,166 128,912 21,460 107,452 - 128,912 863 - -

Transportation equipment, except
motor vehicles.. ................. 1 516 2,628 962 1.361 307 2.41.1 3-12 1 10

Scientific instruments, photo-
graphic equipment, watches and
clocks ........................... 1 82 5,598 1,026 4,415 156 5,575 51 - - - -

All other manufacturing. .......... - - 1,238 723 514 - 1,161 1,746 1 161 - -

Transportation, communication, elec-
tric, gas, and sanitary services ... 1 7 6,225 4,303 1,919 - 6,222 4,045 2 69 - -

Transportation .................... 1 7 4,009 3,178 828 - 4,006 3,816 2 69 - -
Communication services ............ - - 2,216 1,125 1,091 - 2,216 229
Electric, gas, and sanitary
services ......................... - - - - - -

Wholesale and retail trade .......... 1 (5) 36,659 4,967 30,156 1,533 33,836 9,779

Wholesale trade ................... - - 2,530 2,194 176 159 2,328 8,942
Groceries and related products.. - - 397 232 - 155 247 698
Machinery, equipment, and
.upplie........................ - - 565 565 - - 565 6,139

All other wholesale trade ....... - - 1,578 1,397 176 4 1,516 2,105

Retail trade ...................... 1 (1) 34,129 2,773 29,980 1,374 31,508 837
General merchandise stores ...... -

-
33,883 2,675 29,833 1,374 31,262 819

All other retail trade .......... 1 (1) 246 98 147 - 246 is

Wholesale and retail trade net
allocable ........................ - - - - - - - -

Finance, insurance, and real estate. 3 27 51,351 46,554 4,714 41 51,052 8,994 3 161

Banks and trust companies ......... - - 36,165 35,955 178 - 36,099 4,084 - -
Credit agencies other than banks.. - - 1,394 1,179 214 2 1,249 2,634 1 31
Holding and other investment
companies ........................ 1 (1) 4,77~ 479 4,291 9 4,760 321 2 130

Insurance carriers ................ 1 26 8,756 St719 34 - 8,716 1,61-2 - -
All other finance, insurance, and
real estate ...................... 1 1 264 222 7 30 238 343 - -

ervices ............................ 1 12 17,783 6,242 6,272 5,272 15,782 472 1 50

Business services ................. 1 12 2,036 8W 1,144 19 I'Sm 148 1 50

motion
pictures ................... - - 15,608 5,291 5,069 5,253 13,805 148 - -

All Other services.. .............. - 139 79 60 - 106 176

ature Of business net alloceble .... - - - -

S

N

'-tnOte- at end of table.



70 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5,;-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
XES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

Specific geographic area or subarea-Continued

Foreign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Carryover on- Income other than
Interest for
hi hGeographic area and selected

subarea and selected major industry Inc - other tbaa~
-m

1~terest for Income other than Interest for certain interent4
w c separate

credit was computed

Tota,13
?

carts in interest
which separate 3certain interest

which separate
.

credit was computed Nunber

f

Amount
redit was computed

N= r A t

Number A o t
Number Amount Number Amount returnso Number Amount Number

_ubt

Of moun

of
m un

(nw.,wd
of

(Th-.-d
of

( T~. _,d

"I. -d
of

_d

(77. o f ~
(Th...-d

returns ( , ,d

returns (Th-~
~11... )

t
re

bl I ...) returns dllars)
:

d.11 returns ,

_)

&I r.t~ &IJ ...

= 7

~11

(27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

PUERTO RICO AND U-S-POSESSIONS

All industries ................ 15,045 390 1.3,354 2 4 20 1,334 28 353 180 4,922 2 4

Agriculture, forestry, and fisheries (1) 2 (1) - - - - - - - - -

Mining .............................. 1 2 2 2 -

Metal mining ...................... (5) 1 1 1
Crude petroleum and natural gas ... I I 1 1
All other mining .................. - - - - -

Contract construction ............... 957 21 950 - - - - 12 7 is 950 -

Manufacturing ....................... 8,867 129 7,448 2 4 14 1,262 3 153 48 1,900 2 4

Food and ki
ndred

products ......... 1,958 19 1,344 1 4 1 504 1 106 4 131 1 4
Text ile mill

products'----
27 6 27 - - - - - - 5 20 - -

Apparel and other fabricated tex-
tile products

.......... *--*-
290 4 290 1 119

Paper and allied products ......... 46 5 46 - - - 1 15
Printing, publishing, and allied
industries ....................... 14 3 14 - - - 10

Chemicals and allied products ..... 1,318 28 1,151 1 (1) 5 167 5 123 1 (1)

Petroleum refining and relatedindustrie
....................... 757 4 757 - - - - 3 665 -

Rubber and miscellaneous plastics
produc

ts---***--* ... ***
107 1 107 - - - - - - -

Stone, clay, and glass products... 347 a 145 2 202 5 196

Primary metal industries .......... 52 3 52 - - 1 1

Fabricated metal products, except
machinery and transportation
equIpmen ------*-** 15 4 15 - - 1 1

Machinery , except electrical ...... 1,0(Y7 17 912 2 48 2 47 5 20

Electrical machinery, equipment,
and

up
1
as ..P i

1,980 9 1,676 2 3G4 - - 1 35

Motor ve icles a motor vehicle
equil-ut ........................

Transportation equipment, except
motor vehicles.. ................. is 4 18 2 13

Scientific instruments, photo-
graphic equipment, watches and

2
block

...........................
All other manufacturing ...........

24
575

5
5

24
538 1 37 - - 2 561

Transportation, comunication, elec-
tric, gas , and sanitary services ... 974 10 956 - - 2 18 - - 4 613

Transportation .... : .............. 922 a 904 - - 2 is - - 4 613

Commicatio services ........... 52 2 52 -
Electric

I
gas, and sanitary

service ......................... - - - -

wholesale and retail trade .......... 1,549 45 1,390 - - - - 3 159 - - 23 882

Wholesale trade ................... 1,303 37 1,144 - - - - 3 159 - - 20 871

Groceries and related products.. 387 2 232 - - - - 2 155 - - 2 247

Machinery, equipment, and
supplies ....................... 251 2 36

All other wholesale trade ....... 665 33 661 - - - 4 17 598

Retail trade ...................... 246 8 246 - - - - 3 ll

Gen ral merchandise stores ......
a

241 3 241 - 1 9

'All other retail trade .......... 5 5 5 2 2

Wholesale and retail trade not
allocable ........................ - - -

Finance, insurance, and real estate. 2,465 126 2,394 - - 3 41 8 30 59 533 - -

Banks and trust companies ......... 1,366 32 1,366 - - - - - - 8 13 - -

Credit agencies other than banks.. 893 14 889 - - 1 4 - - 9 426 - -

Holding and other investaent
companies ........................ 80 38 43 - - 2 37 5 (1) 20 24 - -

I_`r`nc
a carriers ................ 31 L2 31 - - - - - - 5 23

All other finance, insurance, and
47

real
es

tate ...................... 95 30 65 - - - - 3 30 - - 17

Services ............................ 232 45 215 - - 1 13 2 4 - - 26 42

Business services ................. 90 17 77 - - 1 13 1 (1) - - 13 30

Motion pictures ................... 102 10 98 - - - - 1 4 - - 1 5

All other services ................ 40 is 40 - - 12 7

Nature of business not allocable .... -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT To U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

All sources-amesti c and foreign I All foreign o.,c.

Dividends received
Includable income

Western Hemisphere U. S. Taxable income from

Number
Total

f f i
o
f Controlled

- e Cor oration
Income income foreign sources

Geographic area and selected assets Net
rom ore gn

Foreign
p

d d i
subject to

tax Dividends from
subarea and selected major industry reto~f income

corporations corporations e uct on

-

U. S.
t

before Total' ' related corporations

Number Amount 1 Number Amount Number Amount
ax credits

Number Amount

(n--d (n,-d
of

(7~ -d of (7h-. d of (D--d (7)-.-d (77.....d (Tb-.-d of (n-d
.bll ... d.11 ... ) ,at-

: returns ~
,, ) returns .&II ... ) returns

- ~11...)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13) (14)

COUNTRY NOT STATED OR NOT ALLOCABLE
AND OTHER INCOME FROM OUTSIDE THE
UNITED STATES

All industries ................. 207 114,681,201 7,248,132 137 1,035,796 16 21,062 26 130,953 6,436,801 3,177,971 2,163,466 100 773,733

Agriculture, forestry, and fisheries. 1 8,096 2,160 1 15 - - - - 1,909 662 15 - -

Mi ning ............................... 3 546,944 39,861 3 12,094 1 1 - - 31,874 14,050 13,600 2 12,067

Metal mining ....................... 1 311 :8 24,284 1 11,780 - - - - 16,853 7,255 13,007 1 11,76.

Crude petroleum and natural gas .... 1 7: 166 89 1 312 1 1 89 24 567 1 307

All other mining ................... 1 228, '1C 15,488 1 2 - - 14,932 6,771 26 - -

Contract construction ................ 5 301,076 24,312 4 4,473 1 16 23,968 11,871 5,721 4 3,054

Manufacturing ........................ 112 63,706,209 6,533,952 80 1,008,869 11 11,317 23 130,003 5,776,702 2,861,662 1,936,651 75 745,167

Food and kindred products.. ........ 7 839,944 146,259 4 13,545 1 1,673 2 2,446 142,289 70,791 32,939 3 11,210

Tc-ti
le mill products .............. 1 33,736 5,032 - - - - - - 4,917 2,454 155 - -

Apparel and other fabricated tex-

tile products ..................... 4 193,559 16,322 2 619 - - - - 16,046 7,992 7,799 2 367

Paper and allied products.. ........ 2 1,033,266 68,012 2 4,955 1 15 2 282 67,492 29,197 11,003 2 3,288

Printing, publishing, and allied
industries ........................ 16 193,204 43,345 4 5,754 - - - - 41,449 20,399 8,M 2 3,059

Chemicals and allied products ...... 28 8,428,659 1,540,284 25 181,565 3 354 8 3,601 1,423,258 700,218 273,434 23 129,421

Petroleum refining and related
industrie ........................ 5 25,763,821 1,772,520 5 550,742 - - 5 112,826 1,239,715 618,682 1,170,817 5 423,892

Rubber and miscellaneoua plastics
products.. ........................ 1 646,059 52,114 1 2,909 - - - - 50,927 25,442 9,253 .1 2,797

Stone, clay, and glass products .... 5 766,185 125,240 5 29,897 - - 1 50 118,587 59,091 33,038 5 25,667

Primary metal industries ........... 5 6,734,556 313,497 4 10,400 - - 2 9,249 296,314 145,981 41,349 3 9,755

Fabricated metal products, except

machinery and transportation
equipment ......................... 3 672,670 46,784 3 26,444 - - - - 47,941 23, U70 33,763 3 23,455

Machinery, except electrical ....... 12 2,M,104 449,459 9 37,482 3 8,919 - - 425,306 209,623 66,835 9 27,886

Electrical machinery, equipment,
and supplies ...................... 11 6,148,006 540,910 7 .34,781 2 345 3 1,549 535,793 266,362 102,366 8 21,607

Motor vehicles and motor vehicle
equipment ......................... 2 6,867,236 936,005 2 78,368 - - - - 895,112 446,920 90,938 2 45,352

Transportation equipment, except

motor vehicles .................... 3 749,143 69,553 2 4,724 - - - - 65,604 32,845 11,787 2 4,098

Scientific instruments, photo-
graphic equipment, watches and

clock ........... ...... 4 1,333,374 361,479 3 25,504 - - - - 360,676 180,075 37,693 3 12,586

All other manufacturing ..... : ...... 3 460,687 45,137 2 1,180 1 11 45,076 22,520 4,592 2 727

Transportation, communication, elec-
tric, gas, and sanitary services .... 5 1,262,30? 143,840 4 688 - - 142,428 70,175 40,137 3 329

Transportation ..................... 4 888,421 53,643 3 436 - - 52,231 25,684 35,064 2 79

C='.A
cation services ............. 1 373,886 90,197 1 252 90,197 44,491 5,073 1 250

Electric, gas, and sanitary
services .......................... - - - - - - - - - -

Wholesale and retail trade ........... 17 42,354 3,924 4 129 3,861 1,814 3,602 1 100

Wholesale trade .................... 14 32,424 2,234 2 129 2,235 1,023 2,365 1 100

Groceries and related products ... - - - - - - - - - -

Machinery, equipment, and supplies - - - - - - - - - -

All other wholesale trade ........ 14 32,424 2,234 2 129 2,235 1,023 2,365 1 100

Retail trade ....................... 3 9,930 1,690 2 (5) 1,626 791 1,237 - -

General merchandise at. ........ - - - - - - - - -

All other retail trade ........... 3 9,930 1,690 2 (1) 1,626 791 1,237

nol-ale and retail trade not
llocable ......................... - - - - - - - -

Finasice, insurance, and real estate.. 52 48,223,913 436,694 35 3,297 2 31 395,699 190,903 112,719 8 585

Banks and trust companies .......... 9 39,246,772 298,336 5 660 - - 295,894 147,409 97,647 4 456
Credit agencies other than banks ... 3 22,491 883 2 92 - - 883 430 227 1 58
Holding and other investment
companies ........... ............. 29 92,082 11,481 19 305 2 31 7,621 3,386 6,(Y73 2 64:
Insurance carri .... ............. 9 8,858,909 125,915 7 2,234 - - 91,280 39,668 8,767 1 7
All other finance, insurance, and

1 estate ....................... 2 3,659 79 2 6 - - 21 10 5 - -

Services ............................. 12 590,302 63,389 6 6,231 1 9,697 3 950 60,360 26,834 51,021 7 12,431

Business services .................. 1 12,376 1,379 - - - - - - 1,379 683 65 - -
Motion pictures .................... 6 561 659 60 325

'
4 6,122 1 9,697 3 950 57,512 25,441 49,992 5 12,189

All other services ................. 5 16:267 1 685 2 109 - - - - 1,469 710 964 2 242

Nature of business not allocable ..... - -
I

- - - - - - - - - - - -

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, T"ABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Con t inued

All foreign sources-Continued Specific geographic area or subarea

Ta.abl. i..-. from
Foreign taxes Taxable income from foreign Sourcesforeign sources-Con.

Geographic area and selected
Interest for which
separate credit was Paid

Foreign
tax
dit

Divi7e,;is-f~.
lated

`c

Interest for which
separate credit was

subarea and selected major industry computed Total
or

Deemed
paid

Carry-
over

cre
claimed

Total' 2 rationsco computed

Number of
Amount

accrued

Number of
Amount

Number of Amount
returns (7h-d (n-d (n-d (Tt-.d (n--d (-.-d (7h-.~ r.taru. (Th.-d retarns (7).-d

~11...) ~11... ) ~11-) &11-) ~bll-) ~11 ...)
~jj... )

~11...) &il ... )
(15) (16) (17) (is) (19) (20) (21) (22) (23) (24) (25) (26)

COUNTRY NOT STATED OR NOT ALLOCAME
AND OTHER INCOME FROM OUTSIDE THE
UNITED STATES

All industries ................ V 6,670 1,191,196 682,488 399,863 108,833 909,(Y72 119,006 12 16,394 15 3,33-,

Agriculture, forestry, and fisheries - - 1 1
- - 1 11 - - -

Mining .............................. 1 25 4,025 790 3,175 59 3,867 169

Metal mining ...................... - - 3,839 740 3,098 - 3,839

_

685
Crude petroleum and natural gas ... - - 182 46 77 59 24 254
All other mining .................. 1 25 4 4 - - 4 -

Contract construction ............... - - 2,122 404 1,269 449 1,877 456 - - -

Manufacturing ....................... 14 6,553 1,133,669 641,495 389,213 102,960 853,947 58,874 9 16,318 4 3,24,

Food and kindred products ......... 1 126 14,056 6,603 5,866 1,386 13,519 5,518 - - 1 7f
Textile mill products ............. - - 12 13 - - 12 130 - -
Apparel and other fabricated
textile products ................. - - 2,565 1,960 251 355 2,518 982 1 Z75

Paper and allied products ......... 1 80 3,794 1,500 2,292 - 3,664 381 -
Printing, publishing, and allied
industries ....................... - - 3,362 569 2,761 31 3,355 1,892 -

Chemicals and allied products ..... 4 483 105,109 31,178 71,710 2,229 102,630 36,047 1 13,5Z7
Petroleum refining and related
indus tries ....................... 1 3 836,113 540,670 196,981 98,457 571,631 67,971 4 2,096

Rubber and miscellaneous plastics
product- 2,062 1,109 953 - 2,062 2 - -

Stone, clay, and glass products ... 1 653 16,100 4,939 11,161 - 15,462 928 - -
Primary metal industries .......... 2 1,576 24,008 19,525 4,131 353 14,090 283 1 64

Fabricated metal products, except
machinery and transportation
equipment.? ...................... - - 14,242 1,794 12, "9 - 13,930 1,000 - - - -

Machinery, except electrical ......
1

13 24,705 6,701 17,933 72 23,780 3,193 1 (5) -
Electrical machinery, equipment,
and supplies ..................... 1 1,937 29,333 15,345 13,988 - 29,178 11,761 1 128 1 1,93r?

Motor vehicles and motor vehicle
equipment ........................ 1 1,166 38,934 5,940 32,993 - 38,934 2,088 - - 1 1,166

Transpo,t,tjon equipment, except
motor vehicles.. ................. 1 516 2,304 651 1,602 50 2,304 101 - - - -

Scientific instruments, photo-
graphic equipment, watches and
.look ........................... - - 15,959 2,317 13,614 27 15,944 603 1 292

All other manufacturing ........... - 1,011 481 528 - 934 1,936 - -

reasportation, communication, elec-
trio, gas, and sanitary services ... - 3,105 2,999 120 - 3,105 19,382

Transportation .................... - - 2,604 2,593 13 - 2,604 19,218
Communication services ............ - - 501 396 10`7 - 501 164
Electric, gas, and sanitary
services ......................... - - - - - - - -

holesale and retail trade .......... - - 793 685 55 40 780 1,584

Wholesale trade ................... - - 305 207 55 40 302 1,421
Groceries and related products.. - - - - - -
Machinery, equipment, and
s.pplie........................ - - - - -

All other wholesale trade ....... 207 55 40 302 1,421

Retail trade ...................... 478 478 - - 478 163
General merchandise stores ...... - - - -
All other retail trade .......... 478 478 478 163

Wholesale and retail trade not
allocable ........................ - - - - - - - -

inance, insurance, and real estate. 12 92 29,922 29,650 258 2 29,795 22,Z75 3 76 11 92

Banks and trust c,ompani es ......... - - 27,Z74 27,044 232 - Z7,181 19,4Z7 1 45 - -
Credit agencies other than bank 60 51 8 - 53 49 - - - -
Holding and other investment
companies ........................ 11 91 438 411 12 2 413 1,954 2 31 10 91

Insurance carriers ................ - - 2,149 2,143 6 - 2,147 843 - - - -
All other finance, insurance, and
real estate ...................... 1 1 1 1 - - 1 2 - - I I

arvi~.............................. - - 17,569 6,474 5,773 5,323 15,700 16,255 - - - -

Busineds services ................. - - 20 20 - - 20 24 - - - -
Motion pictures ................... - - 17,122 6,223 5,660 5,220 15,358 15,70`7 - - -
All other services ................ - - 4Z7 231 93 103 322 524 - -

iturs, of business not allocable .... - - - - - - - -

f

-

F

S

N

Footnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964

RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

Specific geographic area or subarea-Gontinued

Geographic area and selected
subarea and selected major industry

COU14TRY NOT STATED OR NOT ALLOCABLE
AND OTHER INCCbE FROM OUTSIDE THE

UNITED STA.TES

All industries ................

Agriculture, forestry, and fisheries

Mining ..................... **,,,**,*

Metal mining ......................

Crude petroleum and natural gas --

All other mining .................

Contract construction. ..............

Manufacturing .......................

Food and kindred pr6ducts .........

Textile mill products .............

Ap;=l and other fabricated tex-
tile products ....................

Paper and allied products .........

Printing, publishing, and allied
industries. ......................

Chemicals and allied Products .....
Petroleum refining and related
industrie .......................

Rubber and miscellaneous plasticsproduct
.........................

Stone, clay, and glass products ...
Primary metal industries ..........

Fabricated metal products, except
machinery and transportation

equipment ......................
Machinery, except electrical ......
Electrical machinery, equipment,
and supplies .....................

Motor vehicles and motor vehicle

.q.ip-.t ........................
Transportation equipment, except
motor vehicles. ..................

Scientific instruments, photo-
graphic equipment, watches arid
.10.]m .............

**'**:::::::::All other manufacturing..

Transportation, communication, elec-
tric, gas, and sanitary services ...

Transportation ....................
Communication services ............
Electric, gas, and sanitary
services .........................

Wholesale and retail trade ..........

Wholesale trade ...................
Groceries and related products..
Machinery, equipment, and
supplies .......................

All other wholesale trade .......

Retail trade ......................
General merchandise stores ......
All other -tail trade ..........

Wholesale and retail trade not
allocable ........................

Finance, insurance, and real estate.

Banks and trust companies .........
Credit agencies other than banloo..
Holding and other investment

Qompani ..................
Insurance carriers .......... .

All other
finance, insurance, and

real estate ......................

Services ............................

Business services .................
Motion pictures ...................
All other services ................

Nature of business not allocable ...

73

Foreign taxes Foreign tax credit on-

Paid or seemed on- Deemed paid Carryover on- Income other than
Interest for

which separate

h th
Interest fo Income other than

Interest for certain interest4 c redit was computed

ta13T
lnc=e ot er an
certain interest which separate certain interest'

which separate
di d

--
o

credit was computet Number Amount c t waa computere
:N_ber Am

Number

Number Amount Number Amount
of

returns Number Amount Number Amount

of
T

of

(n--d

0,

Th-d
f

0
t

(n--d (TM-d
of .-d(27. of

t
(71--d

'at

returns ,_d

&11 ...)
returns

d.11 ...
re

urns d.11 ...)
returns j ... re urns d,11.r.) &!jars)

(Y?) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) 1 (39) (40) (41)

18,420 62 9,589 11 10 11 8,810 11 11 23 3,600 11 10

(5)

84 2 94 - - - - - - - - -

17,617 37 8,821 - - 8 8,785 11 11 18 3,571 -

581 4 581 - - - - - - 2 66 -

9 1 9

536 3 329 1 207

1 (5)

6 3 6 - 10 10 (1)

9,485 9 1,431 1 8,054 - 1 42

4,940 3 4,657 3 272 1 11 3 3,448

48 1 48 - -

4 2 4 1 3

209 3 197 1 12 - - - -

1,689 4 1,561 1 128 - - 1 12

I-L 1 112

78 5 78 - - -

15 2 15 - - -

15 2 15 - - -

63 3 63 - - -

63 3 63

162 12 127 11 10 3 25 - - - - 4 29 11 1(

42 3 23 - - 1 19 - - - - 1 12 -

17 4 1 10 10 2 6 2 10 it

103 3 103 - - - - 1 17 -

479 4 479

316 2 316
163 2 163

Footnotes at end of table.



74 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. 5. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

All sources-dMestic and foreign All foreign sources

Total Dividends received
Includable income

of C trolled Western Hemisphere Income
U. S. Taxable income from

area and selectedG ra hi
Numher a t from foreign

on
Trade Corporation b t t

income foreign sources
ceog p

subarea and selected major industry
f

returns

sse s

in
Net
come

. corporations
Foreign

Corporations deduction
su jec o

U. S.
tax

before Total' '
Divid ads from

related corporatio
1

tax credits
_

na
Number Amount Number Amnuat Number A-unt Wmber

of
(Th- d

of
(D- -d of (71-- ~ (77~- -d (Th- (T~-d of (A-dI

... )
returns

~
d., I returns

:
~11 '.)

,cturne 1:
- d.1

:
~11 returns ~11-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

NOT EGONCMICALLY LESS-DEVEWPED
GOUMrR]:ES

All industries ................. 4,477 594,067,622 32,036,982 2,120 2,409,328 105 70,409 116 2-34,298 30,311,923 14,864,661 4,903,140 $09 1,735,505

Agricult-, forestry, and fisheries. 30 200,985 23,036 24 569 - - - - 21,460 8,359 347 2 162

Mining ............................... 68 4,127,959 386,725 43 24,290 1 1 7 22,994 322,630 154,552 127,261 11 22,243

Metal mining ....................... 10 2,078,641 195,198 8 16,078 - - 3 20,359 153,814 75,058 73,834 5 15,223
Crude petroleum and natural gas ... 38 1,107,367 116,541 22 7,372 1 1 3 930 108,239 52,776 47,507 5 6,973
All other mining .................. 20 941,951 74,986 13 840 - - 1 1,705 60,577 26,718 5,920 1 47

Contract construction— .............. _51 1,455,670 85,241 26 6,215 3 24 1 (1) 75,657 34,412 16,997 12 4,080

Manufacturing ........................ 2,293 210,335,181 23,316,203 837 2,158,981 83 59,474 65 201,685 22,116,654 10,870,709 4,007,491 594 1,567,286

Food and kindred products .......... 100 12,020,265 1,445,975 51 122,408 3 2,090 6 7,650 1,415,970 702,077 204,621 39 84,312
Textile mill products .............. 55 3,186,539 251,949 18 7,651 3 262 - - 246,618 121,566 14,365 14 7,505
Apparel and other fabricated tex-
tile products ..................... 116 1,269,280 129,937 20 1,417 - - - - 124,911 61,533 12,182 7 779

Paper and allied products .......... 84 6,920,462 691,388 28 36,164 4 1,433 2 282 680, 0`72 310,067 59,199 25 28,578
Printing, publishing, and allied
industrie ......................... 200 3,324,583 509,023 63 20,412 2 132 1 31 494,728 242,962 33,046 27 11,312

Chemicals and allied product....... 311 22,778,420 3,863,991 119 413,731 14 12,180 20 9,144 3,686,242 1,812,737 603,221 103 306,018
Petroleum refining and related
industrie ......................... 37 48,240,172 2,491,976 20 611,502 - - 13 135,231 1,865,888 905,894 1,487,738 17 464,894

Rubber and miscellaneous plastics
product ........................... 52 4,356,372 407,778 14 66,057 4 442 - - 391,836 193,391 88,380 12 53,071

Stone, clay, and glass products .... 72 4,787,160 6.34,920 40 64,746 3 342 3 430 617,975 304,279 182,413 29 49,982
Primary metal industries ........... 99 20,860,052 1,418,418 68 51,136 6 697 5 46,039 1,283,248 632,241 219,428 28 45,528

Fabricated metal products, except
machinery and transportation
equipment ......................... 207 5,400,958 584,029 67 101,544 5 300 2 262 573,796 282,833 130,359 43 70,219

Machinery, except electrical ....... 371 15,868,505 2,521,820 123 228,848 16 16, (Y74 3 690 2,479,185 1,230,626 377,904 107 152,728
Electrical machinery, equipment,
and supplies ...................... 195 13,794,257 1,455,258 65 103,941 a 1,955 5 1,576 j,"2,616 713,775 220,178 49 69,253

Motor vehicles and motor vehicle
equipment ......................... 52 27,859,372 4,623,542 19 259,919 3 21,738 1 167 4,560,584 2,276,529 332,856 i9 179,198

Transportation equipment, except
motor vehicles .................... 56 8~78%251 815,429 19 13,330 2 130 2 33 --S'19S 397,522 4(j, 204 14 9,355

Scientific instruments , photo-
graphic equipment, watches and
cl.c] ........................... 95 3,821,290 728,539 33 43,619 7 478 - - 725,769 360,738 71,039 29 26,178

All other manufacturing ............ 191 7,062,243 742,231 70 12,556 3 1,221 2 145 729,018 321,939 30,358 32 8,376

ransportation, communication, elec-
tric, gas, and sanitary services .... 61 48,966,911 3,854,360 30 14,397 1 78 6 1,468 3,738,865 1,852,544 78,063 13 6,805

Transportation ....
:*,*,*,****'* ....

45 5,965,268 255,499 19 4,616 1 78 4 1,289 199,172 90,333 50,849 6 2,278
Communication services ............. 9 35,525,102 3,300,188 5 6,521 - - 2 179 3,258,566 1,625,023 23,008 4 2,934
Electric, gas, and sanitary
service........................... 7 7,476,541 298,673 6 3,260 - - - - 282,127 137,188 4,206 3 1,593

holesale and retail trade ........... 433 13,628,336 984,M 196 118,206 7 1,060 28 6,837 959,577 471,569 149,487 76 73,813

Wholesale trade .................... 403 4,769,933 269,506 177 52,220 7 1,080 28 6,837 253,196 121,904 76,408 64 36,376
Gro ries and related Products ... 23 423,950 34,945 18 4,365 2 623 1 718 34,175 16,730 8,501 17 4,157T
Mach ery, equipment, and supplies 39 146,432 31,292 5 20 - - 3 5,742 25,428 12,422 14,985 - -
All other wholesale trade ........ 341 4,199,551 203,269 154 47,835 5 457 24 377 193,593 92,752 52,922 47 32,219

Retail trade ....................... 27 7,550,345 638,580 16 63,747 - - - - 632,949 313,900 69,3017 9 35,766
General merchandise stores ....... 7 5,647,940 42.4,924 5 63,257 - - - - 420,035 208,658 64,372 5 35,565
All other retail trade ........... 20 1,902,405 213,656 11 490 - - - - 212,914 105,242 4,935 4 201

Wholesale and retail trade not
allocable ......................... 3 1,308,058 76,812 3 2,239 - - - - 73,432 35,765 3,772 3 1,671

inance, insurance, and real estate.. 1,274 312,575,470 3,097,834 898 65,281 7 53 3 49 2,804,560 1,347,086 436,133 69 36,954

Banks and trust companies .......... IM 156,019,810 977,201 26 1,929 - - - - 966, 5" 479,412 174,982 6 1,212
Credit agencies other than banks... 86 13,655,651 212,668 46 1,088 - - 2 28 190,542 92,735 20,023 9 794
Holding and other investment
companies ......................... 559 2,2%,913 287,238 457 54,170 2 31 1 21 187,142 67,331 66,127 27 33,679

Insurance carriers - - ............... 145 137,317,221 1,492,338 67 5,699 5 22 - - 1,345,791 657,805 171,254 5 331
All other finance, insurance, and
real estate ....................... 348 3,325,875 128,389 302 2,395 - - - - 114,541 49,803 3,747 22 938

ervi.es ............................. 264 2,797,110 288,685 66 21,389 3 9,699 6 1,265 272,520 125,630 87,361 32 24,162

Business services .................. 130 1,196,756 153,777 27 13,394 1 1 2 50 148,182 69,731 18,231 16 11,421
Motion pictures .................... 64 1,154,123 100 321 22 7 687 1 9,697 4 1,215 92,159 42,155 67,125 8 12,384
All other services ................. 70 446,231 34,587 17 308 1 1 - - 32,179 14,744 2,005 a 357

ature of business not allocable ..... - - -
I

. - - - - - - -

T

W

F

Footnotes at end of table.



I FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCO14E TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Con t inued

75

All foreign sources-Continued Specific geographic area or subarea

.Taxable income frm
oreign sources~Conp Foreign taxes Taxable income fr,om foreign so-es

Interest for which
Foreign

tax Dividends from Interest for which
Geographic area and selected separate credit was Paid

Deemed Carry- cr id t related separate credit was
subarea and selected major ind~try computed Total or

paid over

e
claimed Totall 2 corporations computed

b r of
_~~

Amount
accrued

Number of Amount
Number of

Amountturns

7e

(

n-d (n--d (n.-d (Th...-d n~-d (n- -d (Yh-.-d returns (7h-.-d returns (Th...-d
d.11 ... &11 ... ) doliar&) d.1i ... &11-.) ~!Iars)

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

N& ECONMUCALLY LTSS-DFn=PED
COUNTRIES

All industries ................ 233 56,135 2,710,445 1,286,886 1,003,474 419,996 1,949,434 2,982,395 751 1,379,303 207 52,240

Agriculture, forestry, and fisheries 3 9 230 134 96 - 209 229 2 158 3 9

Mining .............................. 1 25 245,009 92,202 6,747 146,053 54,840 42,909 11 15,377 1 25

Met,
I mining ...................... - - 207,593 64,318 4,409 138,862 32,861 32,721 5 11,978 - -

,;rude petroleum and natural gas ... - 30,436 22,980 2,297 5,156 19,247 9,419 5 3,352 - -
All other mining .................. 1 25 6,980 4,904 41 2,035 2,732 769 1 47 1 25

Contract -t-tio~ ................
1

160 4,7220 1,7G9 1,743 1,208 3,552 11100 9 2,793 4 160

Manufacturing ....................... 137 23,072 2,226,414 1,082,110 907,427 236,851 1,699,624 2,392,171 555 1,256,506 124 19,276

Food and kindred products ......... a 456 99,835 38,041 57,524 4,268 90,315 147,615 36 70,034 8 364
Textile mill products ............. 1 9 6,553 1,829 2,989 1,740 4,808 7,390 12 3,336 1 9
Apparel and other fabricated
textile products ................. 2 29 4,077 2,877 619 585 3,764 6,974 7 504 2 29

Paper and allied products ......... 7 2,817 27,599 6,193 16,425 2,980 23,926 52,770 25 24,621 6 2,812
Printing, publishing, and allied
industries ....................... 9 101 15,784 2,811 10,450 2,517 12,593 29,947 26 11,185 9 101

Chemicalq and allied products ..... 36 3,350 248,876 63,306 182,244 3,330 238,242 467,290 99 245,312 31 3,107
Petroleum refining and related
industries ....................... 5 4,546 1,051,552 725,950 219,249 106,346 715,742 446,208 13 332,014 5 4,546

Rubber and miscellaneous plastics
products ......................... 1 15 32,969 8,100 24,865 2 32,659 44,158 10 17,221 1 15

Stone, clay, and glass products ... 7 1,244 40,725 11,239 26,148 3,337 36,985 73,802 24 46,155 7 1,244
Primary metal industries.. ........ 10 3,525 216,280 103,030 19,173 94,071 82,967 53,439 23 16,123 10 3,430

Fabricated metal products, except
machinery and transportation
equipment ........................ 7 335 58,192 6,968 48,746 2,478 54,911 123,738 42 69,056 ? 330

Machinery, except electrical ...... 16 505 154,955 42,971 108,849 3,241 150,060 340,085 102 144,643 14 342
Electrical machinery, equipment

'and supplies ..................... 12 2,328 77,448 29,098 42,082 6,248 67,460 160,417 46 60,213 9 338
Motor vehicles and motor vehicle
equipment ........................ 5 1,992 141,425 25,447 113,178 2,805 136,774 314,507 18 175,964 4 808

Transportation equipment, except
motor vehicle .................... I

Scientific instruments, photo-
graphic equipment, watches and

c
locks ........................... 4 130 28,615 5,662 22,537 411 28,328 68,390 27 25,022 4 129

All other manufacturing ........... 4 706 10,451 3,332 6,631 486 9,661 25,391 32 7,862 4 698

Transportation, cammunication, elec-
tric, gas, and sanitary services ... 6 1,234 17,222 10,729 5,466 1,032 14,467 42,942 12 5,971 6 1,234

Transportation .................... 5 1,214 10,503 8,077 1,913 516 8,520 18,691 5 1,916 5 1,214
Communication services ............ 1 20 4,129 2,191 1,939 - 4,129 20,387 4 2,465 1 20
Ele. tric, gas , and sanitary
.ervi ces ......................... - - 2,590 461 1,614 516 1,818 3,864 3 1,590 - -

Wholesale and retail trade .......... 25 532 86,311 14,507 48,571 23,251 53,829 103,300 74 50,660 23 531

Wholesale trade ................... 20 160 46,758 9,012 16,934 20,M 18,135 36,720 62 18,139 is 159
Groceries and related products.. 2 27 4,382 1,517 1,962 915 3,655 4,352 16 3,000 1 27
Machinery, equipment, and
supplies ....................... 1 1 599 599 - - 596 537 - - - -

All other wholesale trade ....... 17 132 41,777 6,896 14,9172 19,915 13, W4 31,831 445 15,139 17 132

Retail trade ...................... 3 319 37,082 4,774 30,710 1,598 34,144 62,808 9 -30,850 3 319
General merchandise stores.. - - 34,978 2,787 30,598 1,594 32,070 58,460 5 30,649 - -All

other retail trade ...... 3 319 2,104 1,987 112 4 2, U74 4,348 4 201 3 319

Wholesale and retail trade not
allocable ........................ 2 53 2,471 721 927 823 1,550 3,772 3 1,671 2 53

Finance, insurance, and real estate. 49 31,038 99,810 73,685 22,187 3,863 95,539 342,831 56 31,680 37 30,940

~nk and trust companies ......... - - 40,036 39,509 485 9 39,928 103,629 4 966 - -
Credit agencies other than bank 2 26 4,880 4,2e9 -328 259 4,591 16,225 5 630 2 25
Holding and other investment
companies ........................ -30 251 28,69 4,378 20,698 2,951 25,299 55,148 21 28,877 20 160

Insurance carriers ................ 12 30,753 25,025 24,811 207 7 24,851 164,955 5 331 12 30,747
All other finance, insurance, and
Mal estate ...................... 4 a 1,810 698 469 637 880 2,874 21 876 3 7

ervices ............................ 9 65 30,729 11,750~ 11,237 7,738 27,374 50,225 32 16,158 9 65

Business services ................. 6 46 7,766 2,337 5,365 61 . 7,311 15,907 16 11,330 6 46
Motion pictures .................. - - 22,331 9,097 5,70`7 7,528 19,559 32,955 8 4,471 - -
All other ser~vices ............... 3 19 632 316 165 149 504 1,363 8 357 3 19

ature of business not allocable .... - - - - - - - - - - - -

Footmotes at end of table.



76 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS.WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

Specific geographic area or subarea--Wntinued

Geographic area and selected
subarea and selected major industry

NOT ECONOMICALLY LESS-DEVEMPED
COUNTRIES

All industries ................

Agriculture, forestry, and fisheries

Mining ..............................

Metal mining ......................
-ru-c pct=le= and na-tural gaa-

All other mining ..................

Contract construction ...............

M ..f-turing .......................

Food and kindred products .........
Textile mill products.. ...........
Apparel and other fabricated tex-
tile products ....................

Paper and allied products .........
Printing, publishing, and allied

industries .......................

Chemicals and allied products .....
Petroleum refining and related
industrie .......................

Rubber and miscellaneous plastics
products .........................

Stone, lay, and gl ... products - - -
Primary metal industries ..........

Fabricated metal products, except
machinery and transportation
equipment ........................

Machinery, except electrical.. ....
Electrical machinery, equipment,

and supplies .....................
~t- vehicles and motor vehicle
equipment ........................

Transportation equipment, except
motor vehicles ...................

Scientific instruments, photo-
graphic equipment, watches and
clock ...........................

All other manufacturing ...........

Transportation, communication, elec-
tric, gas, and sanitary services ...

Transportation....................
Comunication services ............
Electric, gas

,
and sanitary

services.. .......................

Wholesale and retail trade ..........

Wholesale trade ...................
Groceries and related products-
Machinery, equipment, and

.upplic........................
All other wholesale trade .......

Retail trade ......................
General merchandise stores. .....
All other retail trade ..........

Wholesale and retail trade not
allmable ........................

Finance, insurance, and real estate.

Banks and trust companies .........
Credit agencies other than banks..
Holding and other investment
companies ........................

Insurance carriers ................
All other finance, insurance, and
real estate ......................

Servi..............................

Business services .................
Motion pictures ...................
All other services ................

Nature of business not allocable ....

Foreign taxes Foreign tax credit on-

Paid or accrued on- Deemed paid Carryover on- Income other than
Interest for

which separate

h
Interest for Income other th

Interest for certain 'nte"st~ credit was computed

Tot.13
anIncome other t

certain interest
which separate

n
certain interest ,

which separate
redit was co utedcredit was computed Number

her

Amoust p
Number Amo_t Number Amount

N

bar

_

=t Number Amount
of

returns

L

Number Amount Number Amount of ofof ::

'-d of
d

of
of (Th.. _d

:

returns returns
returns

returns

=
returns d.11...) returns d,j 1 '.) &11...

(27) (28) (29) (30) (31) (32 (33) (34) (35) (36) (37) 1 (38) (39) (40) (41)

1,200,482 4,334 306,Oe9 182 5,163 735 856,163 273 33,036 9 31 3,071 237,698 169 5,157

208 30 1-15 3 1 2 92 1 (1) - - 24 144 3 1

38,0222 65 18,591 1 4 11 4,640 11 14,787 - - 57 12,735 1 4

33 303 10 15,898 - - 5 3,388 3 14,017 - - 9 10,682 - -
,

4.415 36 2,438 - - 5 1,211 5 766 30
is

1,995
58

304 19 255 1 4 1 41 3 4

2,790 51 967 4 23 9 1,250 3 540 29 641 4 23

1,001,202 2,208 209,855 ill 1,814 554 776,497 154 13,006 6 30 1,452 184,304 112 1,807

67 349 95 14,576 8 40 36 52,680 4 53 - - 53 13,360 8 40
,

3,624 55 643 - - 1.2 1,677 2 1,304 - - 34 755 - -

1,990 1.12 1,347 2 4 7 412
04

5
8

227
1 031

-
1

-
2

72
51

787
8 227

2
6

4
273

23,779 82 6,971 6 271 25 1.5,5 , ,

15,129 189 2,479 9 11 26 10,442 19 2,197 - - 127 5,696 9 ll

203,669 293 41,792 26 364 99 161,198 30 315 - - 174 17,686 25 327

192,928 36 39,162 5 216 13 153,147 4 403 - - 29 62,400 5 216

13,790 52 2,911 1 6 10
4

10,M
24 461

2
9

2
3 179

- - 31
45

329
4,929

1
5

5
141

37,598
15,855

66
95

9,817
7,278

5
8

141
345

2
23 19897' 6

,
243 68 6,531 a 346

55,781 205 5,605 7 42 42 48,324 11 1
'
809
9

1
1

1

(1)

152
243

21,430
24 102

7
13

43
101

138,257 355 31,725 13 100 102 105,040 15 2113 ,

53,809 190 14,669 9 57 45 39,059 13 23 1 1 107 5,677 9 58

132,170 49 20,337 4 21 id 1 "14~1 o .1 - - -

8,409 55 2,783 2 71 13 5,301 4 254 - - 34 1,389 2 71

27,547 91 5,237 4 20 27 22,157 8 L33
3 6

-
2

-

26

58
148

2,443
3 968

4
4

2C
13C

9,518 188 2,523 4 105 32 6,488 9 7 ,

12,716 61 6,592 6 96 11 5,268 7 760 - - 38 4,708 6 9E

6 740 45 4,535 5 93 5 1,868 5 244 - - 30 2,971 5 9'
,

3,524 9 1,734 1 3 4 1,787 - - - - 3 50 1

2,452 7 323 - - 2 1,613 2 516 - - 5 1,687 -

49,76~ 423 9,409 12 79 64 38,858 34 1,422 - - 341 9,681 11

15 595 394 5,189 8 30 52 9,205 29 1,171 - - 324 8,506 8 3(
2,

2,013 22 416 1 4 16 1,591 1 2 20 1,689 1

75
13, 5LY7

39
333

75
4,698

-
7

-

26

-
36 -7,614 -28 -1,169

36
268

42
6,775

-
7 2(

32 486 26 3,499 2 49 9 28,726 4 212 15 763 2 4~
,

30,634 7 1,812 - - 5 28,614 1 208
4

3
12

588
175

-
2 4~

1,852 19 1,687 2 49 4 112 3

1,687 3 721 2 (1) 3 927 1 39 2 412 1 (1)

78,254 1,249 52,362 34 3,136 52 20,374 51 2,381 3 1 923 21,754 2,4 3,13'

25,063 136 24,662 - -

5

3 393
93

2
6

8
257

-
1

-

(1)

84
61

621
3 346

-
2 (1)

3,721 84 3,171 2 ( ) 5 2 ,

23,582 551 3,056 17 13 21 19,026
`

23 1,487 1
1

(1)
1

406
102

13,100
3574

7
12

l:
3 12,

24,271 135 20,939 1.2 3,123 5 20 7 2 1 , ,

1,617 343 534 3 (1) is 455 18 628 - - 270 330 3 (1)

17,532 247 8,198 9 10 32 9,184 12 140 - - 207 3,731 8 1,

7,267 127 11885 6 8 16 5,330 6 44 - - 10`7
47

2,989
516

6
-

9,865 64 6,080 - 8
a

3,689
165

4
2

96 -
- 53 226 2

400 56 233 2
2

Footnotes at end of table.
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Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY --Continued

All s-ces-domestic and foreign All f.rcign sources

T tal
Dividends received

Includable income
C ll d

hereWaste= Hemisp
Inc

U. S. Taxable income from

Number
o

from foreign
.
f ontro e

Trade Corporation
ome income foreign sources

Geographic area and selected
of

assets Net c ati s
Foreign

deduction
subject to

tax Dividends fr
subarea and selected major industry returns income

orpor on Corporations

_

U. S. before Totall 2
om

related corporations
Number Amomt 1 Number Amount Number Amount_

tax credits
Number Am- L

(7h...-d
reof

turns
(Th-.-d returnsof

r
(Th-.

d
of

returns
~d n- ~ (n-d of (TI...-d

d.1i... ~11
..

)
~11.

) returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

ECONOMICALLY LESS-DMLOPED
COUNTRIES, EXCLUDING SINO-
SOVIET BLOC

All iduntrie.................. 1,716 435,684,13-3 24,600,544 771 2,235,876 62 66,253 208 262,983 23,204,636 11,386,736 5,149,240 473 1,607,855

Agriculture, forestry, and fisheries. 19 386,297 13,823 6 5,546 - - - - 14,490 5,656 8,918 2 162

Mining ............................... 36 3,444,528 839,702 15 20,713 1 1 15 38,392 780,193 388,307 690,019 8 19,163

Metal mining ....................... 1-3 1,884,619 215,336 6 12,653 - - 9 35,546 164,631 80,597 112,410 2 11,788
Crude petroleum and natural gas .... 20 1,463,749 611,440 8 7,360 1 1 4 1,046 604,523 302,205 571,690 6 7,375
All other mining ................... 3 96,160 12,926 1 700 - - 2 1, 8w 11,039 5,505 5,919 - -

Contract construction ................ 54 1,219,901 87,313 10 5,463 1 16 15 1,363 76,279 34,012 22,052 8 3,638

Manufacturing ........................ 859 178,999,071 19,982,658 390 2,047,080 51 55,784 109 205,379 18,900,212 9,292,601 3,840,736 356 1,480,287

Food and kindred products .......... 107 11,420,275 1,357,6,62 38 119,154 2 1,853 49 8,405 1,323,466 654,520 201,536 34 81,636
Textile mill products .............. 24 2,289,628 170,081 8 6,095 1 104 - - 167,748 82,967 13,096 9 6,036
Apparel and other fabricated tex-
tile products ..................... 26 454,598 42,113 7 662 - - - - 41,752 20,716 9,726 3 380

Paper and allied products .......... 15 5,095,665 538,323 9 23,111 2 1,427 2 282 533,222 240,317 42,742 10 16,501
Printing, publishing, and allied
i.dustrie......................... 44 1,136,237 171,344 8 7,270 - - - - 169,099 83,503 14,529 5 3,870

Chemicals and allied products ...... 158 21,680,981 3,732,649 77 411,195 14 13,836 22 9,117 3,558,041 1,749,301 597,933 71 304,575
Petroleum refining and related
industries ................... : .... 31 47,856,016 2,484,406 19 611,082 - - 14 2.37,659 1,858,212 904,272 1,494,689 16 464,697

Rubber and miscellaneous plastics
product .......................... 21 4,077,150 373,298 9 64,782 3 413 - - 358,127 178,164 86,700 9 51,822

Stone, clay, and glass products .... 29 4,034,376 518,208 22 58,566 2 317 4 490 504,115 249,734 74,579 21 44,849
Primary metal industries ........... 42 13,931,042 908,764 29 49,145 3 236 5 46,039 829,473 407,872 214,429 22 44,472

Fabricated metal products, except
machinery and transportation
equipment ......................... 56 4,146,435 413,143 21 88,937 3 204 2 821 406,480 201,317 116,193 19 60,445

Machinery, except electrical ....... 130 12,583,688 2,078,e75 65 213,670 11 14,494 3 717 2,041,489 1,014,366 348,557 60 138,549
Electrical machinery, equipment,
and supplies ...................... 63 11,163,325 1,174,772 25 86,562 5 1,427 4 1,466 1,166,156 578,522 192,390 26 57,891

Motor vehicles and motor vehicle
equipment ......................... 26 26,820,407 4,511,907 15 251,447 2 21,287 1 167 4,453,434 2,224,601 322,964 14 170,383

Transportation equipment, except
motor vehicles- .................. 17 4,202,157 380,243 1.1 11,723 - - 1 33 375,119 185,408 30,603 9 7,970

Scient,tific inntrumcntc, photo-
graphic equipment, ~atches and

clock
............................ 20 2,886,509 599,683 11 36,498 1 77 - - 598,33.3 297,524 57,507 1-1 20,978

A. other manufacturing ............ 50 5,220,582 527,187 16 8,179 2 109 2 183 515,966 219,497 22,553 17 5,233

Transportation, communication, elec-
tric, gas, and sanitary services .... 66 29,140,199 1,104,550 16 6,003 1 78 5 1,133 1,014,371 489,462 73,651 9 3,535

Transportation ..................... 59 19,596,343 614,371 12 2,413 1 78 4 1,004 535,549 251,367 57,077 6 1,191
Communication services ............. 4 4,851,694 334,572 3 3,261 - - 1 129 333,407 165,561 14,374 2 2,165
Electric, gas

,
and sanitary

services .......................... 3 4,692,162 155,607 1 329 - - - - 145,415 72,534 2,200 1 179

Wholesale and retail trade ........... 201 8,710,010 594,301 78 109,654 2 623 45 15,159 570,226 281,625 156,523 39 67,983

Wholesale trade .................... 182 3,228,479 185,270 68 47,490 2 623 42 14,668 165,046 80,378 87,425 34 32,762
Groceries and related products ... 12 358,752 25,990 4 1,384 2 623 6 1,141 24,808 12,060 6,298 5 1,793
Machinery, equipment, and supplies 25 151,251 37,857 17 341 - - 5 6,608 31,176 15,487 17,266 4 194
All other wholesale trade ........ 145 2,718,476 121,423 47 45,765 31 6,919 109,062 52,831 63,861 25 30,775

Retail trade ....................... 19 5,481,531 409,031 10 62,164 3 491 405,180 201,247 69,098 5 35,221
General merchandise stores ....... 6 5,321,910 394,073 3 61,644 2 449 390,565 193,993 64,297 3 34,717
All other retail trade ........... 13 159,621 14,958 7 520 1 42 14,615 7,254 4,801 2 504

Wholesale and retail trade act
allocable ......................... - - - - - - - - - - - -

Finance, insurance, and real estate.. 370 212,159,067 1,809,884 219 28,251 4 53 3 59 1,691,731 824,379 279,275 37 16,342

Banks and trust companies .......... 77 140,787,239 880,608 16 1,924 - - - - M'091 432,501 172,602 7 1,229
Credit agencies other than banks ... 51 6,377,602 117,832 17 774 - - 2 38 112,088 55,314 7,322 7 618
Holding and other investment
companies ......................... 109 521,002 70,391 91 20,043 2 31 1 21 52,052 22,213 30,645 12 13,924

Insurance carrie.................. 30 63,138,020 701,928 21 4,373 2 22 - - 621,997 298,862 65,828 3 222
All other finance, insurance,

and

real estate ....................... 103 1,335,204 39,125 74 1,137 - - - - 34,503 15,489 2,878 8 349

Services ............................. Ill 1,625,040 168,313 37 13,166 2 9,698 16 1,498 157,134 70,694 78,G66 14 16,745

Business services .................. 54 539,245 70,209 25 5,542 1 1 2 50 66,676 29,301 11,423 5 4,285
motion pictures .................... 16 983,358 87,138 7 7,508 1 9,697 4 1,215 90,027 36,502 64,773 7 12,218
All other services ................. 41 102,437 10,966 5 3-16 - - 10 233 10,431 4,891 1,870 2 242

Nature of business act allocable ..... I -I
- -

I
-
L

-
I

-
I

-
I

-
I - I - -I

-
I

-
I

-

Footnotes at end of table.
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RETURNS WI TH FORM 1118 FI LED I N SUPPORT OF FOREI GN TAX CREDI T CLAI MED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY-Cont inued

All foreign sources-Continued Specific geographic area or subarea

Taxable income from
Foreign taxes Taxable income from foreign sources

foreign sources-Gon.
i

Interest for which
Fore gn

tax Dividends from Interest for which
Geographic area and selected separate cred

it
was Paid

Deemed Carry-
c
redit

,
related separate credit was

subarea and selected major indu~try computed Total
or

paid over claimed Total corporations computed

Number of
Amount

accrued

Number of
Amount

Number of
AmountI

returns

(

Th-d (n.-d (D-d (n-.-d (7h-.md (T?w.,md (Th--d returns returns (7)-.-d
&11 ...) d.11 ...) ~11 ...) &11 ... ) ~11-) &11 ...) ~11 ... ) &11-.) ~11... )

(15) (16) (17) (is) (19) (20) (21) (22) (23)_ (24) (25) (26)

ECONOMICALLY LESS-DEVELOPED
COUNTRIES, EXCLJJDING SINO-
SOVIET BIOC

All idustrie ................. 112 23,891 3,260,301 1,659,667 929,949 670,632 2,136,471 2,485,180 268 343,747 36 637

Agriculture, forestry, and fisheries 2 4 1,322 1,225 96 - 1,205 8,976 1 4 - -

Mining .............................. 1 35 875,456 483,154 5,560 386,739 333,701 675,502 5 7,268 1 35

Metal mining ...................... 1 35 280,265 90,993 3,131 186,139 50,995 103,094 1 3,245 1 35
Crude petroleum and natural gas.. - - 597,413 387,054 2,429 197,929 279,924 567,013 4 4,023 - -
All other mining ................. - - 7,778 5,107 - 2,671 2,782 5,395 - -

Contract construction ............... 1 29 6,066 3,318 1,428 1,305 4,784 15,441 6 1,287 - -

Manufacturing ....................... 88 21,148 2,183,378 1,074,993 858,642 249,775 1,640,932 1,586,160 178 296,380 30 567

Food and kindred products ......... 5 421 101 876 , 38 611 55 451

1

7 836
,

as 630 56 226 is 14 925 1 14
......Textile mill products ...

-

- - 6:368 2:295 2 433 1 1646 4:457 8:311 7 4:477 - -

.~edApparel and other fabrics
textile products ................. 1 7 3,267 2,493 272 505 3,087 4,238 - - -

Paper and allied products ......... 6 2,117 19,360 6,930 10,163 2,268 16,780 6,050 6 3,957 1 5

Printing, publishing, and allied
industries ....................... 1 45 5,061 1,520 3,438 99 4,946 1,867 3 1.27 - -

Chemicals and allied products ..... 24 3,211 246,465 62,058 181,002 3,405 235,825 105,703 38 47,568 10 243

Petroleum refining and related
industries ....................... 4 4,423 1,073,498 733,209 219,026 121,256 718,821 1,058,508 8 130,784 - -

Rubber and miscellaneous plastics
product ......................... 1 15 32,153 7,904 24,248 - 31,988 44,453 7 35,850 -

Stone, clay, and glass products ... 6 1,239 37,691 10,071 24,628 2,993 34,080 8,179 13 4,127 - -

Primary metal industries .......... 7 3,327 214,822 102,618 18,376 93,825 81,690 166,022 1.2 29,437 1 31

Fabricated metal products, except
machinery and transportation
equipment ........................ 5 301 52 788

,
7 135 43 450 2 206 49,818 8,447 9 1 276 2 2

1
Machinery, except electrical ...... 9 446 145 1498 38:501 475104: 2 533 141,305 36,740 26 8 134 6 163

Electrical machinery, equipment,
and supplies ..................... 9 2,314 67,680 27,091 34,451 6,134 58,310 47,870 12 8,683 5 53

Motor vehicles and motor vehicle
equipment ........................ 3 1,967 137,048 25,237 109,072 2,743 132,422 16,292 5 3,234

Transportation equipment, except
motor vehicles ................... 2 526 9,227 2,290 4,934 2,=, d,Ddb IU,UDJ 1 11-

Scientific instruments, photo-
graphic equipment, watched and

1 1
clocks ........................... 2 90 23,582 4,681 18,709 189 23,523 2,058 5 864

All other manufacturing. .......... 3 699 6,994 2,349 4,514 132 6,664 5,143 6 823 1 8

Transportation, communication, elec-
tric, gas, and sanitary services ... 2 1,204 13,291 10,71-5 2,202 377 12,107 28,447 9 852 - -

Transportation .................... 2 1,204 9,833 8,604 852 377 8,660 24,507 6 390 -

Communication services ............ - - 2,748 1,552 1,198 - 2,748 2,444 2 469 -

Electric
'
gas

. and
sanitary

services ......................... - - 710 559 1~2 - 699 1,496 1 3 - -

Wholesale and retail trade .......... 6 51 85,294 17,708 44,805 22,754 53,579 71,537 34 24,539 3 5

Wholesale trade ................... 5 51 48,522 1-2,453 14,824 21,231 19,587 62,793 31 19,138 3 5

Groceries and related products.. 2 27 3,445 1,666 68? 1,092 2,687 5,297 4 1,199 1 (5)

Machinery, equipment, and
supplies.. ..................... 1 1 1,093 1,021 70 - 1,037 17,031 4 194 1 1

All other wholesale trade ....... 2 23 43,984 9,766 14,067 20,139 3-5,863 40,465 23 17,745 1 4

Retail trade ...................... 1 36,762 5,255 29,981 1,523 33,992 8,744 3 5,401 - -

General merchandise stores ...... - - 34,480 3,270 29,833 1,374 31,835 7,560 2 4,916 - -

All other retail trade .......... 1 2,282 1$985 148 149 2,157 1,184 1 485 - -

Wholesale and retail trade act
allocable ........................ - - - - - - - - - - - -

Finance, insurance, and real estate. 8 1,383 68,169 57,173 8,951 1,981 65,982 75,071 28 5,413 2 30

Banks and trust companies ......... - - 39,701 39,172 487 8 39,598 52,644 5 267 - -

Credit agencies other than banks.. 1 24 2,130 1,996 235 6 1,924 51484 6 164 1 24
Holding and other investment
companies ........................ 3 39 12,058 2,679 7,864 1,496 10,572 9,276 12 4,918 - -

Insurance carriers. ............... 2 1,314 13,016 12,854 1-55 5 12,963 5,785 - - 1 6

All other finance, insurance, and
real estate ...................... 2 6 1,264 592 210 466 925 1,882 5 64 - -

Services ............................ 4 37 27,335 11,381 8,265 7,701 24,181 24,046 7 8,004 - -

Business services ................. 4 37 4,886 2,350 2,490 45 4,562 4,340 3 91 - -

Motion pictures ................... - - 21,750 8,556 5,692 7,513 19,042 18,428 4 7,913 - -
All other services.. .............. 699 475 93 1-43 5,77 1,278 -

Nature of business not allocable ....

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 5. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MAJOR INDUSTRY -Continued

Specific geographic area or subarea-Continued

79

For eign taxes Foreign tax credit on-

Paid or accrued on- Demed paid Carryover on- Income other than
Interest for

Geographic area and selected
subarea and selected major industry Income other than

Interest for Income other than
Interest for certain interest

which separate
credit we. computed

Total, certain interest
which separate certain interest3

hich eparate
scredit was comput& Number

f

Amomt
credit wa computed

Num r t

Number A t
Number Amount Number Amount rat, Number Amount Number Amount

of m

of
._

(11,- d
ofreturns

(Th...-d
ofreturns

(7)..-d (n...-d
of

d(7~. of (T)w -d

returns (; ~

returns (D--d:7.
~Ij &I I...) &11 ...) d.11.,.)

returns =
"I -)

m
turns ~11...

:7

(27) (28) (29) (30) (31) 1 (32) (33) (34) (35) (36)_ (37) (38) 1 (39) (40) (41)

ECONOW CALLY LESS-DEVELOPED
COUNTRIES, EXCLUDING SINO-
SOVIET BLOC

All idustrie................. 2,070,773 1,631 1,405,229 32 218 264 139,659 133 525,664 2 3 804 645,787 31 194

Agriculture, forestry, and fisheries 1,170 19 1,166 - - 1 4 1 (5) - - 14 1,156 - -

Mining .............................. 864,720 36 482,044 - - 5 2,239 9 380,437 - - 22 312,266 - -

Metal mining ...................... 277,627 13 90,492 - - 1 1,021 5 186, 114 - - 10 46,467 - -
Crude petroleus and natural gas ... 582,216 20 386,675 - 4 1,218 4 194,323 - 12 265,799 -

All other mining .................. 4,Bn 3 4,877

Contract construction ............... 3,117 47 2,529 - 6 494 is 94 - 33 1,138 -

Manufacturing ....................... 1,123,270 809 876,037 27 203 174 122,683 37 124,344 2 3 362 313,527 26 181

Food and kindred products ......... 31,197 103 24,575 1 4 18 5,075 2 1,543 - - 25 1,409 1 4
Textile mill products ............. 4,312 23 1,896 - - 7 1,343. 5 1,073 14 875 - -

Apparel and other fabricated tax-
tile products .................... 1,200 25 1,200 - - - - 1 (11 12 163 - -

paper and allied products ......... i'm 15 950 1 1 6 920 - - 5 21 1 1
Printing, publishing, and allied
industries ....................... 517 34 507 - - 2 7 1 3 - - 27 213 - -

Chemicals and allied Products ..... 33,982 152 20,678 9 103 38 13,047 3 151 1 3 55 3,076 9 82

Petrolem refining and related

industries ....................... 782,321 30 690,222 - - 8 65,829 6 26,270 7 - 25 246,396

-
-

Rubber and miscellaneous plastics
products ......................... 19,213 21 5,219 - - 7 13,994 - - - - 7 69 - -

Stone, clay, and glass products... 3,163 27 1,340 13 1,787 2 36 - 13 1,163

Primary metal industries .......... 198,779 37 95,444 12 11,194 4 92,141 - 23 54,214

Fabricated metal products, exceptmachinery
and transportationequipment ........................

3,031 56 2,400 2 5 9 460 2 166 - 27 1,216 2 5
Machinery, except electrical.. .... 15,556 125 11,385 6 75 24 3,805 5 291 1 (5) 64 1,416 6 75

Electrical machinery, equipment,
and supplies.. ................... 15,722 58 12,833 4 9 12 2,880 - - - - 23 319 3 8

M
to

7 vehicles and motor vehicle:
quip-L ........................ 9,174 24 5,095 1 2 5 1,430 2 2,647 - - 5 1,770 1 2

Transportation equipOent, except
-tor vehicles ................... 936 16 503 1 1 3 415 2 17

-
- 6 366 1 1

Scientific instruments, photo-
graphic equipment, watches and

3 s 428 1 (1) 5 269 1 6 9 49 1 (1).locks ...........................
All other manufacturing ...........

70
1,593

i
45 1,362 1 3 5 228 1 (1)

-
- 22 802 1 3

Transportation, commication, elec-
tric, gas, and sanitary services ... 7,781 66 7,392 - - 9 203 3 186 - 45 3,629 - -

Transportation .................... 6,692 59 6,457 - - 6 49 3 186 - 43 3,157 - -

Coanual cation services ............ 603 4 450 - 2 153 - - - -

Elect
ic

, gas, and sanitary
,erv~i.ea ......................... 486 3 485 - 1 1 2 472

Wholesale and retail trade .......... 41,297 191 12,599 3 2 34 10,141 16 18,555 97 9,810 3 2

Wholesale trade ................... 37,266 173 10,699 3 2 31 8,010 16 18,555 89 9,793 3 2r
'roceries and related products.. 2,095 11 1,562 1 (5) 4 378 2 155 6 712 1 (1)
Machinery, equipment, and
supplies ....................... 1,079 22 1,009 1 4 70 - - 19 182 1 (1)

All other wholesale trade ....... 34,092 140 8,128 1 2 23 7,562 14 18,400 - 64 8,899 1 2

Retail trade ...................... 4,031 is 1, 90c) - - 3 2,131 - - - 8 17 - -
General merchandise stores ...... 3,563 5 1,579 2 1,994 1 9 -

All other retail trade .......... 468 13 321 1 147 7 8 -

Wholesale and retail trade not
allocable ........................ - - - - - - - -

Finance, insurance, and real estate. 22,755 354 18,952 2 13 28 1,846 28 1,944 159 2,972 2 11

Banks and trust companies ......... 15,007 74 14,913 - - 5 94 - - 31 237 - -

Credit agencies other than banks.. 1,622 50 1,571 1 a 6 37 2 6 19 701 1 8
Holding and other investment
cong.unies ........................ 4,491 106 1,314 - - 12 1,701 10 1,476 53 1,581

Insurance carriers ................ 737 25 727 1 5 - - 1 5 7 54 1 3
All other finance, insurance, and
real estate ...................... M 99 427 - - 5 14 15 457 49 399

Services ............................ 6,663 109 4,510 - - 7 2,049 24 104 72 1,289

Business services ................. 1,390 53 1,355 - - 3 35 3.1 (5) 40 939

Motion pictures ................... 4,779 16 2,701 - - 4 2,014 3 64 3 70

All Other ser~vices ................ 494 40 454 - - - - 10 40 29 280

Nature of business not 11 cable...

2j;j_."
the gr~s~uzy of uei~~iu fomign dividends.

at amount.
'Total taxes and carryover an 1-Income other than certain interest" far each geographic area do not add to total taxes and carryover, respectively, for "All geographic ameall

because the foreign tax carryover an "Income other than certain interest" was not reported in country detail an returns for wbich the overall limitation was used.
'FOrsign tax credit an -'Income other than certain interest" far each geographic area does not add to foreign tax credit for I-A.U geographic amas" because 44. was not reportedin COUotry detail on returns for which the overall limitation was used.
51--s than $500 par return.
'Net loss.
NOTE: The date in columns 1-21 and the return counts included in col~ 22-41 pertain to the total activity of the domestic parent corporation with Operations in a particulararea or -subarea. Since many firms operate in more than one area or subarea, the date in these columns am not additive. See text for explanatory statments, includingGeographic classification under Explanation of Terms, and for Description of the S-ple and Liittions of the Data. Detail may not add to totals because of rounding.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY

Al l sources-domeati c ard foreign All foreign sources

Dividends Includable income Western Hemi- Taxable income from foreign sources Foreign taxes

Total
received from of Controlled phere Trad e

Income U. S. Dividend. from
Interest for Foreign

Geographic area and selected subarea
Number

assets Not foreign
cor orations

Foreign
Cor orations

,
Corporatior
deduction

subject income tax related
which separate Paid

dDeame Carr -
and selected minor industry

of
income p p

to U. S. before Total, I corporations
credit was Total or

id
y credit

returns
N

b N b
t x credits comp uted

d
accrue

pa over claimed
b.rf -o-t"7

um
er

of
Amount um er

i
of

Amount
Number Amount Number Amount

(7~-d (7h.--d

as

ret d returns (7)-uxmd returns (Th.,,.-d (7?- (Th-md (7),-d of (7h...-d 0 (Th.. d (7h...-d (?h-.md (Th...-d (Th...-d (7h...-d
returns 1... ) returns 1 &11 d~ll ...) ~H ...

(1) (2) 1 (3) (4) 1 (5) (6) (7) 1 (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

ALL GEOGRAPHIC AREAS

Crude petroleum and natural gas,
total .............................. 49 1,943,603 652,756 23 7,377 1 1 4 1,046 &43,754 320,776 576,686 6 7,375 590,151 389,113 2,429 198,607 281,887

Crude petroleum, natural gas, and
natural gas liquids .............. 24 1,411,280 573,568 17 182 - - - - 566,087 282,265 554,6Z4 - - 583,843 385,672 - 198,170 275 976

Oil and gas fikd services ........ 25 532,323 79,188 6 7,195 1 1 4 1,046 77,667 38,511 22,062 6 7,375 6,308 3,441 2,429 437 5:911

Chemicals and allied products, total 350 23,168,919 3,931,537 120 414,120 15 13,839 26 10,198 3,752,288 1,844,495 608,569 104 306,407 36 3,350 250,423 64,368 182,303 3,756 239,148

Basic chemicals ................... 75 7,289,281 958,499 35 151,177 5 1,006 4 2,493 937,828 464,214 193,049 33 110,437 21 748 90,299 14,220 76,064 32 86,344
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass ............. 18 5,088,178 1,056,113 11 48,440 1 3,510 - - 956,984 472,038 67,117 11 35,550 1 141 23,699 4,853 18,839 - 23,695

Drugs ............................. 70 3,023,770 735,476 29 97,114 5 852 19 5,872 719,047 356,118 168,182 26 77,875 10 1,593 59,193 19,371 38,671 1,150 57,105
Soaps and related products,
except Perfumes, cosmetics,and
other toilet preparations ........ 39 1,439,852 283,244 4 63,063 1 3 1 l"019 260,020 127,970 77,075 4 44,139 1 622 35,206 10,645 22,418 2,142 33,373

Perfumes, cosmetics, and other
toilet preparations .............. 31 449,698 143,186 9 10,744 - - 1 61 141,457 ?0,220 18,226 8 5,512 1 30 9,153 5, 150 3,994 5 9,067

Paints and allied products, in-
cluding gum and wood chemicals ... 29 946,22D 184,068 7 13,989 - - - - 181,106 64,385 17,375 5 8,283 1 53 8,430 2,336 6,OL4 82 7,853

Fertilizers and other agricultural
chemical ........................ 2 54,168 7,623 1 16 1 1,659 - - .7,624 3,127 1,836 1 7 - - 21 12 9 - 21

Miscellaneous chemical products ... 78 1,112,720 157,635 17 9,114 1 6 - - 156,043 73,021 20,104 9 5,214 1 143 6,609 1,568 4,813 226 4,744
Chemicals and allied products not
allocable ........................ 8 3,765,032 405,693 7 20,463 1 6,803 1 753 3192,179 193,402 45,605 7 19,390 - - 17,813 6,213 11,481 119 16,946

Petroleum refining and related
industries, total .................. 45 48,692,971 2,519,378 20 611,502 - - 16 138,151 1,888,157 916,581 1,496,745 17 464,894 5 4,546 1,074,843 734,257 219,249 121,330 719,739

Petroleum refining, Without
extraction ....................... 6 62,023 9,831 - - - 4 - 1,965 7,851 3,886 6,035 - - - - 3,556 3,556 - - 2,533

Integrated patrols= refining and
extraction ....................... 26 48,2,43,694 2,484,641 18 610,968 - 12 136,186 1,856,487 901,631 1,489,774 15 464,383 5 4,546 1,070,910 730,604 218,970 121,330 716,843

Miscellaneous patrols= and coal
products ......................... 13 387,254 24,906 2 534 - - - 23,819 11,064 936 2 311 - - 377 97 279 - 363

Machinery,except electrical, total.. 393 16,070,282 2,554,399 127 228,900 16 16,074 4 723 2,510,459 1,246,010 380,280 109 152,777 16 505 155,666 43,500 108,865 3,309 150,673

Engines and turbines .............. 13 461,663 72,577 6 2,563 1 317 - - 72,530 36,204 4,649 2 2,032 - - 911 797 39 75 911

Farm machinery and equipment ...... 10 1,865,356 242,474 3 37,537 - - - - 231,660 116,284 41,111 2 20,2?4 - - 20,166 2,218 17,949 - 20,112

Construction, mining, and mater-
isle handling machinery and
equipment ........................ 78 3,015,235 544,061 27 25,706 4 13,414 2 39 525,870 261,641 53,019 25 26,785 1 129 17,480 5,293 11,607 583 16,880

Metalworking machinery and equip-
ment ............................. 62 1,261,300 156,139 14 7,079 2 345 - - 154,807 76,411 13,474 8 3,703 1 2 5,196 1,311 3,574 310 4,671

Special industry machinery and
equipment, except metalworking ... 96 2,078,572 197,604 23 22,034 1 515 - - 191,557 90,314 49,884 19 18,172 7 244 16,609 6,028 9,610 975 14,829

General industrial machinery and
equipment ........................ 71 1,674,641 2.51,823 31 5,421 4 694 1 635 249,034 123,143 23,788 26 5,249 5 125 10,233 6,934 2,321 9T7 9,405

Office, computing, and accounting
machines ......................... 16 4,586,992 960,601 11 lZ4,170 1 485 - - 957,851 478,645 180,232 12 72,627 1 5 79,854 17,965 61,861 32 79,841
Service industry machines ......... 31 773,623 87,187 9 3,188 3 304 - 85,644 42,678 6,346 11 2,612 1 (1) 2,138 769 1,291 76 2,112
Miscellaneous machinery, except
electrical ....... 12 222,343 33,745 2 717 - - - 33,745 16,838 6,797 3 838 - - 2,207 1,705 496 6 1,366

Machinery, except ele.tr I,not
allo.able ........................ 4 130,557 8,188 1 485 - - 1 49 7,761 3,852 780 1 485 - - 872 480 117 275 546

Motor vehicles and motor vehicle
equipment, total ................... 56 27,921,903 4,630 836 19 259,919 3 21,738 1 167 4,567,852 2,280,107 332,887 19 179,198 5 1,992 141,433 25,445 113,178 2,805 136,782

Motor vehicles .................... 16 25,433,312 4,302:92,4 8 254,005 1 21,230 1 167 4,249,579 2,123,343 320,865 8 174,898 3 1,967 137,544 24,216 110,680 2,650 133,042

Motor vehicle parts and acces-
sories ........................... 40 2,488,591 1 327,912 11 5,914 2 508 - - 318,273 156,764 12,022 11 4,300 2 25 1 3,889 1,239 2,498 1 3,74C

00

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCO14E TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea

Taxable income from for eign sources Fore ign taxes Foreign tax credit on-

Dividends
from

Interest for
which separate

Paid or accrued on- Deemed paid Carryover on- Income other Interest for
iGeographic area and selected subarea related

credit was Interest for Income other Interest for than certain
wh ch separate

credit wasand selected minor industry Total' 2
corporations

co.p ted TO 13
In!ome other
than certain

which separate
di

than certain which separate
di

interest4 computed

Number Amount Number Amount
interest

re t was
computed

Number
of

Amount intere9t3
cre a.

comp, ited
-

of of Number Amount Number Amount returns Number Amount Number Amount
Number

of
Amount Nmber

of
Amount

(11--d returns (Th...-d returns (Th-.-d (7~-:-d of
t

(n....d of (??...md (A.-d of (7h-.-d of (rh...-d returns (7h.-d returns (Th-.-d
d.11-) &II-) d.11 ... ,,

'.)
re w d,11- roturns &11 ... d.11... ) returns d.11 ...) retur dbll ... & I I ... d.11 ...

(22) (23) (24) (25) (26) (27) (2E) (29) - (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

ALL GEOGRAPHIC AREAS

Crude petroleum and natural gas, total ......... 576,686 .6 7,375 - 590,149 49 389,113 - 6 2,429 12 198,607 - 49 282,017 -

Crude petroleum, natural gas, and natural gas
liquids ...................................... 554,624 - - - 583,842 2,4 385,672 - - - 6 198,170 - 24 275,976 -

Oil and gas field services ................... 22,062 6 7,375 - 6,307 25 3,441 - 6 2,429 6 1 437 - 25 6,041 -

Chemicals and allied products, total ........... 608,569 104 306,407 36 3,350 250,423 .336 63,901 34 467 104 182,299 51 3,753 1 3 342 238,756 33 409
Basic chemicals .............................. 193,049 33 110,437 21 748 90,316 69 14,117 21 103 33 76,064 4 32 - - 69 86,241 21 103
Plastics materials, synthetic resins , rubber,
and man-made fibers, except glass ........... 67,117 11 35,550 1 141 23

,

692 16 4,822 1 31 11 18,839 - - - - 18 23,663 1 31
Drugs ........................................ 168,182 26 77,875 10 1,593 59,187 68 19,069 9 302 26 38,666 13 1,147 1 3 68 56,857 8 244
Soaps and related products, except perfumes,
cosmetics.and other toilet preparations ..... 77,075 4 ", 139 1 622 35,204 38 10,625 1 20 4 22,417 2 2,142 - - 39 33,353 1 20

Perfumes, cosmetics, and other toilet
preparations ................. I

..............
18,226 8 5,512 1 50 9,149 31 5,147 1 3 8 3,994 1 5 - - 31 9,087 1 3

Paints and allied products, including gum and
wood chemicals .............................. 17,375 5 8,283 1 53 8,433 29 2,328 1 8 5 6,015 4 82 - - 29 7,846 1 8

Fertilizers and other agricultural chemicals. 1,836 1 7 - - 21 1 12 - - 1 9
- -

- - 2 21 - -
Miscellaneous chemical products .............. 20,104 9 5,214 1 143 6,607 76 1,568 - - 9 4,813 25 226 - 78 4,743 - -
Chemicals and allied products not allocable.. 45,605 7 19,390 - - 17,814 8 6,213 - - 7 ~1,482 2 119 8 16,945 - -

Petroleum refining and related industries,
total ......................................... 1,496,745 17 464,894 5 4,546 1,074,835 44 734,041 5 216 17 219,248 12 121,330 44 720,185 5 216

Petroleum refining, without extraction ....... 6,035 - - - - 3,556 6 3,556 - - - - - - 6 2,333 - -
Integrated petroleum refining and extraction. 1,489,774 15 464,583 5 4,546 1,070,903 25 730,388 5 216 15 218,969 12 121,330 25 717,290 5 216
Miscellaneous petroleum and coal products .... 936 2 311 - - 376 13 97 - - 2 279 - - 13 362 - -

dachinery,except electrical, total ............. 380,280 109 152,777 16 505 155,666 :379 43,325 15 175 108 108,857 40 3,309 1 (1) 390 150,500 15 176
Engines and turbines ......................... 4,849 2 2,032 - - 911 13 797 - - 2 39 2 75 - - 13 911 - -
Farm machinery and equipment ................. 41,111 2 20,274 - - 20,167 10 2,218 - - 2 17,949 - - - - 10 20,112 - -
Construction, mining, and materials handling
machinery and equipment ..................... 53,019 25 26,785 1 129 17,482 76 5,164 1 129 2,4 11,606 12 583 - - 78 16,751 1 129

Metalworking machinery and equipment ......... 13,474 8 3,703 1 2 5,196 62 1,310 1 1 8 3,575 4 310 - - 62 4,670 1 1
Special industry machinery and equipment,
except metalworking ......................... 49,884 19 18,172 7 244 16,612 91 6,014 7 14 19 9,609 a 975 - - 94 14,82,4 7 15

General industrial machinery and equipment ... 23,788 26 5,249 5 125 10,229 65 6,904 5 30 26 2,318 6 977 - - 70 9,370 5 30
Office, computing, and accounting machines... 180,232 12 72,627 1 5 79,854 16 17,964 1 1 12 61,857 1 32 1 (1) 16 79,840 1 1
Service industry machines .................... 6,316 11 2,612 1 (1) 2,136 30 769 - - 11 1,291 5 76 - - 31 2,110 - -
Miscellaneous machinery, except electrical ... 6,737 3 838 - - 2,207 12 1,705 - - 3 496 1 6 - - 12 1,366 - -
Machinery, except electrical,not allocable ... 780 1 485 - - 872 4 480 - - 1 117 1 275 - - 4 546 - -

4otor vehicles and motor vehicle equipment
,total ................................ I ........ 332,887 19 179,198 5 1,992 141,437 54 25,432 4 23 19 113,177 6 2,805 - - 54 137,361 4 23

Motor vehicles ............................... 320,865 8 174,898 3 1,967 137 545 16 Z4,197 2 19 8 110,679 2 2,650 - - 16 133,625 2 19
Motor vehicle parts and accessories .......... 12,022 11 4,3DO 2 25 3:892 38 1,235 2 4 11 2,498 4 155 38 3,736 2 4

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6 . -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

All sources-domestic and foreign All foreign sources

Dividends Includable income Western Hcmi- Taxable income from foreign sources Foreign taxes

Numbar
Total

received from
foreign

of Controlled
Foreign

pher. Trade
Corporation

Income U. S. Dividends from Interest for Foreign
Geographic area and selected subarea

f
assets Net

corporations Corporations deduction
subject income tax related

w
hich separate Paid

Deemed Carr - t Iand selected minor industry
0 income to U. S. before Total' I cor orations

credit ~as Total or
y ar editreturns

b '

Number Nu ber
tax credit.

p
computed accrued

paid over .1 imed

Num erof -unt~
of

AmOunt m
of

Amount
Number Amount Number Amount

(7'h-.-d (Th,; .-d returns (7h-ssnd returns (71-send returns (Th-wd (11--d (77, ... wd (77,.. -d
0
f (M.-d Of (7h-.-d (7i-.-d (Th-.-d (Th-d (7~.-d (7h...-d

d.1i ...
j

d.J -)
'bit.,
bil ... ~11-) d.11 ...

:
d.11 '.) returns ,.) returns diiw,) &H-) dlia-) biters)

(1) (2) (3) (4) (5) (6) (7) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) 1 (21)

CANADA

Crude petroleum and natural gas,
total .............................. 32 568,841 54,907 18 5,481 1 1 1 225 52,596 25,M 14,305 3 5,449 4,874 2,111 1,914 946 4,34C

Crude petroleum, imt~al gas, and
natural gas liquids .............. 17 271,137 1.2,009 14 .17 - - - - 10,159 4,148 2,085 - - 985 316 - 668 61E

Oil and gas field services ........ 15 297,704 42,898 4 5,464 1 1 1 225 42,437 20,973 12,220 3 5,449 3,889 1,795 1,914 178 3,724

Chemicals and allied products, total 256 21,917,997 3,720,092 94 382,004 12 11,773 20 9, 144 3,543,154 1,741,860 564,766 83 286,110 32 3,345 233,853 62,061 168,543 3,251 223,3W,

Basic chemicals ................... 60 7,021,676 903,003 32 150,022 4 602 4 2,493 883,044 437,278 191,097 31 108,879 17 743 89,656 14,125 75,515 32 85,704
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass ............. 11 4,889,344 1,026,516 6 48,298 1 3,510

-
- 927,388 457,269 66,729 6 35,441 1 141 23,616 4,820 18,791 - 23,614

Drugs ............................. 49 2,602,196 669,976 20 69,186 5 852 13 4, 818 654,864 324, 0`71 134,548 IS 60,691 10 1,593 45,654 17,971 26,957 723 44,151
Soaps and related products,
except perfumes, cosmetics, and
other toilet preparations. ....... 32 1, 385, 113 278,237 3 63,058 - - 1 1,019 255,025 125,518 77,009 3 44,136 1 6,22 35,192 10,635 22,415 2,142 33,36C
Perfumes, cosmetics, and other
toilet preparations ... ........... 15 324,702 115,034 ? 8,041 - - 1 61 113,307 56,220 14,555 6 4,162 1 50 7,496 4,851 2,636 5 7,472

Paints and allied products, in-
cluding gum and wood chemicals ... 19 910,389 177,559 7 13,999 - - - - 174,836 81,361 1?,042 5 8,283 1 53 8,380 2,286 6,014 82 7,80.1
Fertilizers and other agricultural
chemicals ........................ - - - - - - - - -

Mi
a
cellaneous chemical products ... 63 1,020,436 144,662 13 9,075 1 6 - - 143,099 67, 0" 18,769 8 5,194 1 143 6,167 1,219 4,796 148 4,376

Chemicals and allied products not
allocable ........................ 7 3,764,141 405,105 6 20,335 1 6,803 1 753 391,591 193,099 45,017 6 19,324 - - 17,692 6,154 11,419 119 16,825

Petroleum refining and related
industries, total .................. 32 43,170,084 2,180,289 16 483,517 - - 10 124, 396 1,611,384 779,269 1,270,261 14 397,916 4 4,543 918,964 656,519 156,318 106,124 616,94,'

Petroleum refining, ithout
extraction ....................... 2 6,553 1,770 - - - - 2 492 1,277 628 1,267 - - - - 985 985 - - 624
Integrated petroleum refining and
extraction ....................... 19 42,784,453 2,154,719 14 462,983 - - 8 123, 904 1,587,281 768,065 1,268,095 12 397,605 4 4,543 917,610 655,445 156,039 106,124 615,86E

Miscellaneous patrols= and coal
products ......................... 11 379,0`78 23,800 2 534 - - - - 22,826 10,576 899 2 311 - - 369 89 279 - 355

Wachinery,except electrical, total.. 257 13,674,205 2,226,617 83 216,213 10 14,397 2 641 2,188,340 1,090,736 355,462 73 141,579 14 478 147,448 39,335 105,938 2,184 143,354

Engines and turbines .............. 8 141,638 16,180 3 99 1 317 - - 16,141 8,008 2,523 1 68 - - 736 664 29 43 736
Farm machinery and equipment ...... 8 1,846,091 237,233 3 37,537 - - - - 226,419 113,748 41,106 2 20,274 - - 20,165 2o217 17,949 - 20,111
Construction, mining, and mater-
ials handling machinery and
equipment ........................ 55 2,748,309 493,442 23 23,970 4 13,414 1 6 476,172 236,988 50,641 20 25,100 1 129 16,715 5,023 11,113 580 16,119

Metalwrking machinery and equip-
ment ............................. 38 829,224 104,401 8 6,895 1 46 - - 103,922 51,470 11,764 6 3,361 1 2 4,908 1,055 3,549 303 4,38E

Special industry machinery and
equipment, except metalorking ... 66 1,605,509 135,601 13 17,636 - - - - 131,554 64,353 39,396 9 14,699 6 226 13,390 3,813 8,703 879 11,75C

General industrial machinery and
equipment ........................ 42 1,457,525 220,029 16 4,070 2 ill 1 635 217,650 108,335 20,903 16 3,886 4 116 8,686 6,669 1,698 319 8,257

Office, computing, and accounting
machines ......................... 12 4,422,400 946,508 10 124,100 1 485 - - 943,758 471,587 180,121 11 72,557 1 5 79,609 17,949 61,832 32 79,796

Service industry machines ......... 18 386,020 41,569 5 1,189 1 24 41,070 20,433 2,269 5 796 1 (1) 839 247 569 22 838
Miscellaneous machinery, except
electrical ........

i'*i*i"***-- 9
190,119 26,959 2 717 - - 26,959 13,474 6,730 3 838 - - 2,199 1,697 496 6 1,358

Machinery, except a a I,not
allocable ........................ 1 47,370 4,695 - - - - 4,695 2,340 9 - - - - 1 1 - - I

~tor vehicles and motor vehicle
quipment, total ................... 47 27,742,792 4,592,600 19 259,919 3 21,738 1 167 4,529

64 2 60'9342 2

332,411 19 179j198 5 1,992 141,343 25,365 113,178 2,805 136,692

Motor vehicles ... ................. 15 25,423,513 4,302,120 8 254,005 1 21,230 1 167 4,2" : 77 5 :2 122,94~ 320,847 8 174,898 3 1,967 137,539 24,211 110,680 2,650 133,037
Motor vehicle parts and acces-
sories ........................... 32 2,319,279 290,480 11 5,914 2 508 - - 2 11,564 11 4,3DO 2 25 3,804 1,154 2,498 1551 3,655

00
NJ

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6 -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -Continued

Specific geographic area or subarea

Taxable income from foreign sources Foreign taxes Foreign tax credit on-

Dividends from Interest for
which separate

Paid or accrued on- Deemed paid Carryover on- Income other Interest for
whi h tGeographic area and selected subarea related

credit was Interest for Income other Interest for than certain c separa e
credit wasand selected minor industry Total' 2

corporations
comp ted TotaJ3

Income other
than certain which separate

dit than certain
which separate

ditc

4interest
computed

Number Amount Number Amount
interest

cre was
computed

Number
of

Amount 3interest
re as
computwed

of of Number Amount Number Amount returns Number Amount Number Amount
Number

of
Amount Number

of
Amoupt

(Th ..wd returns (Th...wd returns (Th-wd (17--d of (Th.-d of (7?...-d (M.-d of (7h-.-d of (TA.-d returns (Th.-d returns (Th-d
&11... )__ d.11 ... ) - &JI-) . &II-) returns d,11-)

rs

turns d~ll... d.11 ...) returns d.11 ...) returns d.11 ... bli-) d.11 ...
(22) (23) (24) (25) (26) (27) (28)- (29) (30) (31) (32) (33) (34) (35) (36)

_

(37) (38) (39) (40) (41)

CANADA

Crude petroleum and natural gas, total ......... 3,605 2 1,252 1,861 -.l 515 - - 2 668 4 678 - - 26 640 -
Crude petroleum, natural gas, and natural gas
liquids ...................................... 2,085 - - 984 17 316 - - - - 2 668 - - 17 615 -

Oil and gas field services ........... I ....... 1,520 2 1,252 877 1.4 199 - - 2 668 2 1 10 - - 9 25 -

Chemicals and allied products, total ........... 170,126 56 -97,735 27 2,301 90,852 244 16,019 22 308 56 74,230 25 295 - - 145 6,029 21 271
Basic chemicals .............................. 101,520 23 69,824 13 737 55,719 52 7,928 13 102 23 47,689 - - - - 24 338 13 102
Plastics materials, synthetic resins , rubber,
and man-made fibers, except glass ........... 21,210 4 9,525 - - 12,201 1.1 1,537 - - 4 10,664 - - - - 1 7 - -

Drugs ........................................ 16,411 11 2,942 10 1,321 5,777 45 3,261 7 195 11 2,084 3 237 - - 19 1,464 6 158
Soaps and related products, except perfumes,
cosmetics.and other toilet preparations ..... 10,797 2 5,129 1 110 5,769 13 1,003 - - 2 4,766 - - - - 28 51 - -

Perfumes, cosmetics, and other toilet
preparations ................................ 1,269 3 1,334 1 50 1,537 1.5 151 1 3 3 1,383 - - - - 5 5 1 3

Paints and allied products, including gum and
wood chemicals .............................. 7,855 4 3,401 1 53 4,353 18 710 1 8 4 3,579 1 56 - - 10 3,648 1 8

Fertilizers and other agricultural chemicals. - - - -
-

- - - - - - - - - - - - - - -
Miscellaneous chemical products .............. 3,013 5 452 1 30 737 E3 431 - - 5 304 21 2 - - 56 331 - -
Chemicals and allied products not allocable.. 8,051 4 5,128 - - 4,759 7 998 - - 4 -3,761 - - - - 2 185 - -

Petroleum refining and related industries,
total ......................................... 176,631 8 141,361 3 2,571 68,080 30 14,699 3 75 8 53,232 3 74 - - 25 10,829 3 75

Petroleum refining, without extraction ....... 1,267 - - - - 985 2 985 - - - - - - - - 2 624 -

-Integrated petroleum refining and extraction. 175,085 7 141,342 3 2,571 67,047 17 13,674 3 75 7 53,224 3 74 - - 14 10,189 3 75
Miscellaneous petroleum and coal products .... 279 1 19 - - 48 11 40 - - 1 8 - - - - 9 16 - -

Machinery,except electrical, total ............. 70,892 35 26,005 10 204 31,469 241 9,132 10 51 35 21,613 5 673 - - 165 6,514 10 52

Engines and turbines ......................... 447 -

-
- - 115 8 115 - - - - - - - - 3 6 -

Farm machinery and equipment .................. 17,334 2 8,296 - - 9,693 8 1,183 - - 2 8,510 - - - - 6 9 -
Construction, mining, and materials handling
machinery and equipment ..................... 10,366 9 5,120 1 38 5,019 52 1,113 1 38 9 3,837 2 31 - - 35 2,998 1 38

Metalworking machinery and equipment ......... 1,61.1 2 83 1 2 713 36 644 1 1 2 68 - - 29 68 1 1
Special Industry machinery and equipment,
except metalworking ......................... 20,133 6 5,288 6 153 6,00? 62 2,214 6 11 6 3,288 1 494 52 1,679 6 12

General industrial machinery and equipment ... 5,667 8 2,160 2 11 2,661 37 1,793 2 1 8 919 2 148 21 1,655 2 1
Office, computing, and accounting machines... 13,673 6 4,653 - - 6,586 10 1,833 - - 6 4,753 - - 3 2 - -
Service industry machines .................... 884 1 128 - - 238 18 125 - - 1 113 - - 9 58 - -
Miscellaneous machinery, except electrical ... 568 1 277 - 236 9 ill - 1 125 - - 6 38 -
Machinery, except electrical,not allocable ... 9 - - - 1 1 1 - - - - - 1 1 -

Hotor vehicles and motor vehicle equipment,
total ......................................... 51,009 12 30,842 4 792 23,932 44 3,345 4 15 12 20,550 3 22 24 4,104 4 15
Motor vehicles ......... I ..................... 45,729 5 28,082 2 767 21,522 14 2,716 2 11 5 18 792 1 3 5 3,852 2 11
Motor vehicle parts and accessories .......... 5,280 7 2,760 2 25 2,410 30 629 2

1
4 7

:
1 758 2

1
9

1
9 252 2 4

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER Of RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCO14E FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Al l sources-domest ic and foreign All foreign sources

Dividends Includable income Western flemi- Taxable income from foreign sources Foreign taxes
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Income U. S. Dividends from Interest for Foreign

Geographic area and selected subarea
f

assets Net
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L

ret d- returns (7ho-d returns (Thw,md (77, ..~d (n.-d (111- -d of (Tho-d Of (7houssed (7houawd (rh-d (Thmsmd (n-md (T)-d
6,11 ... di dell .. d.11-) d.llarx) d.1 I ... d.11 ... d.J returns returns &1i bllars) bJl-.) d,11 ... d.11 .. &ZI ...

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15) (16) (17)

(1.)

(18) (19) (20) (21)

LATIN AMERICA, TOTAL

Crude petroleum and natural gas,
total .............................. 14 376,634 55,735 5 7,195 1 1 4 1,046 54,429 27,314 21,500 6 7,375 6,455 3,424 2,429 601 5,?72

Crude petroleum, natural gas, and
natural gas liquids .............. 2 44,965 4,473 - - - - - - 4,272 2,432 416 - - 356 182 - 174 61

Oil and gas field services ........ 12 331,669 51,262 5 7,195 1 1 4 1,046 50,157 24,882 21,084 6 7,375 6,099 3,2,42 2,429 427 5,71C

Chemicals and allied products, total 141 21,529,749 3,694,498 72 409,257 13 13,432 22 9,117 3,520,053 1,730,669 592,149 66 302,538 22 3,211 244,751 61,2D4 180,137 3,405 2Y., 112

Basic chemicals ................... 25 6,667,129 875,491 17 148,485 4 602 4 2,493 856,358 424,285 188,971 16 107,905 9 613 88,819 14,005 74,818 1 84,96C
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass ............. 6 4,873,069 1,OZ7,690 47,844 1 3,510 - - 928,569 457,975 66,208 4 35,167 1 141 23,363 4,760 18,599 - 23,361

Drugs ............................. 46 2,646,866 690,469 22 96,635 5 852 15 4,791 675,977 334,811 162,642 22 77,569 8 1,589 57,119 17,682 38,448 984 55,38
Soaps and related products,
except perfumes, cosmeties,and
other toilet preparations ........ 10 1,374,787 275,484 3 63,058 - - 1 1,019 252,287 124,171 76,946 3 44,136 1 622 35,159 10,602 22,415 2,142 33,321

Perfumes, cosmetics, and other
toilet preparations .............. 25 392,541 130,485 8 10,380 - - 1 61 129,020 64,040 16,732 7 5,265 1 50 8,598 4,712 3,877 5 8,514

Paints and allied products, in-
cluding gum and wood chemicals ... 9 809,516 164,887 2 13,634 - - - - 162,531 75,266 16,358 2 8,083 1 53 7,996 2,143 3,648 8 7,520

Fertilizers and other agricultural
chemicals ........................ 1 46,172 7,327 - - 1 1,659 - - 7,328 3,028 1,645 - - - - 12 12 - - 12

Miscellaneous chemical products ... 13 862,"7 131,935 10 8,886 1 6 - - 130,687 61,156 18,155 6 5,089 1 143 6,083 1,2Z4 4,713 146 4,298
Chemicals and allied products not
allobable ........................ 6 3,657,222 390,730 6 20,335 1 6,803 1 753 377,296 185,957 44,592 6 19,324 - - 17,602 6,064 11,419 119 16,735

Petroleum refining and related
industries, total .................. 29 45,558,862 2,"9,722 18 590,925 - - 14 137,659 1,826,368 889,129 1,473,309 15 444,540 4 4,423 1,060,510 733,163 208,603 118o737 709,201

Petroleum refining, without
extraction ....................... 3 45,536 7,132 - - - - 2 1,473 5,645 2,800 3,843 - - - - 2,570 2,570 - - 1,908

Integrated petroleum refining and
extraction ....................... 22 45,419,699 2,435,296 17 590,811 - - 12 1:36,186 1,814,396 883,299 1,469,126 14 444,426 4 4,423 1,057,812 730,521 208,547 118,737 707,179

Miscellaneous patrols= and coal
products.; ....................... 4 93,627 7,294 1 114 - - - - 6,327 3,030 339 1 114 - - 128 72 56 - 114

Machinery,except electrical, total.. 111 11,760,679 1,998,240 59 213o287 8 13,350 3 717 1,961,118 974,180 343,651 53 138,172 9 446 144,176 37,356 104,300 2,533 140,091

Engines and turbines .............. 3 15,865 2,264 2 2 - - - - 2,225 1,090 183 - - - - 31 32
-

- 31
Farm machinery and equipment ...... 3 1,750,538 225,321 2 37o537 - - - - 214,515 107o741 41,044 2 20,274 - - 2D,157 2,2D9 17,949 - 20,103
Construction, mining, and mater-
isle handling machinery and
equipment ........................ 28 2,205,393 432,609 16 21,183 3 12,412 1 33 416,484 207,377 45,300 14 22,551 1 129 14,529 4,629 9,882 21 14,493

Metalworking machinery and equip-
ment ............................. 11 600,684 65,599 5 6,783 1 46 - - 65,406 32,411 10,193 5 3,356 - - 4,246 397 3,549 300 3,776

Special industry machinery and
equipment, except metalworking ... 29 1,376,002 114,275 12 18,057 1 515 - - 110,348 50,761 39,611 7 14,968 4 205 13,095 3,424 8,793 879 11,575

General industrial machinery and
equipment ........................ 19 1,078,277 171,854 13 4,460 2 ill 1 635 169,619 83,792 19,826 14 3,860 3 107 9,247 6,462 1,812 975 8,420

Office, computing, and accounting
machines ......................... 5 4,183,067 917,462 4 122,835 - - - - 915,010 457,249 177,116 4 70,811 1 5 79,012 17,731 61,252 32 79,012

Service industry machines ......... 6 291,401 39,862 2 1,228 1 266 - - 38,9" 19,465 3,DO7 3 1,029 - - 838 345 450 45 813
Miscellaneous machinery, except
electrical ....................... 6 181,724 26,793 2 717 - - - - 26o793 13,414 6,619 3 838 - - 2,156 1,654 496 6 1,327

Machinery, except electrical,not
allocable ........................ 1 77,728 2,201 1 485 - - 1 49 1,774 880 752 1 485 - - 865 473 117 275 539

Motor vehicles and motor vehicle
equipment, total ................... 25 24,976,908 4,183,624 14 250,915 1 57 1 167 4 125 150 2 060 471 300 645 13 149,153 3 1,967 135 085 24 677 107,670 2,743 130,459

Motor vehicles .................... 9 23,103,238 3,936,906 4 245,299 - - 1 167

: :

3 883 561 1:940:376

:

289 985 4 145,530 3 1,967 131:693 23:594 105,451 2,650 lZ7,196
Motor vehicle parts and acces-
sories ........................... 16 1,873o670

1
246,718 10 5,616 1 57 - - 241,589 120,095 10,660 9 3,623 - - 3,392 1,083 2,219 9 3,263

4

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. s. TAX, u. s. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPRIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued I

Specific geographic area or subarea

Taxab le income from foreign sources Foreign taxes Foreign tax credit on-

Dividends from
Interest for

which se arat
Paid or accrued on- Deemed paid Carryover on- Income other Interest for

which se a at
Geographic area and selected subarea related

p
di Interest for I th Inter at for than certain

p r e
credit was

and selected minor industry
Total' 2

corporations
cre t was
computed Tot.13

income otherthe
n certain

which separate
credit was N ber tA

ncome o er
than certain which separate

redit was
interest4 computed

Interest t
um moun

interest' com ted
Number Amount Number AmOmt

compu e of Number Amount Number Amount
of of Number Amount Number Amount eturns Number Amount Number Amount

of(Th...-d returns (Th...-d returns (71--d (Th.-d of (A.-d Of (Th...-d (7h...-d of (Th-d of
(
71--d re'OfS (Th.-d returns (T~-d

d.11 ... d.11 ... d.11 ... &11 returns d,11 ...) returns doll,rs) returns dollss) ret d.11-) &11 ... d.11 ...
(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

LATIN AMERICA, TOTAL

Crude petroleum and natural gas, total ......... 11,852 3 3,621 3,527 14 2,246 - - 3 1,086 2 195 - - 7 781 -

Crude petroleum, natural gas, and natural gas
liquids .......................... ........ 41.6 - - 356 2 182 - - - - 1 174 - - 2 61 -

Oil and gas field services ................... 11,436 3 3,621 3,171 12 2,064 - - 3 1,086 1 21 - - 5 720 -

Chemicals and allied products, total ........... 68, 189 33 29,570 6 241 24,179 1.38 14,541 6 103 33 9,437 2 95 1 3 48 1,591 6 82

Basic chemicals ................. I ............ 12,41.3 9 6,585 3 5 4,230 23 .2,390 3 1 9 1,839 - - - - 9 331 3 1
Plastics materials, synthetic resins , rubber,

and man-made fibers, except glass ........... 11,918 3 8,637 - - 5,246 6 1,728 - - 3 3,518 - - - - 1 14 - -

Drugs ........................................ 21,043 11 6,985 3 236 6,070 44 4,013 3 102 11 1,952 - - 1 3 9 425 3 81

Soaps and related products, except perfumes,
cosmetics, and other toilet preparations ..... 8,191 2 3,663 - - 4,387 10 2,917 - - 2 1,470 - - - - 6 6 - -

Perfumes, cosmetics, and other toilet
preparatio................................. 2,844 2 276 - - 983 25 872 - - 2 ill - - - - 14 389 - -

Paints and allied products, including gm and
wood chemicals .............................. 877 2 459 - - 331 9 104 - - 2 222 1 5 - - 3 40 - -
Ferti

,
izers and other agricultural chemicals. 1,645 - - - - 12 1 12 - - -

-
- - - - 1 12 - -

Miscellaneous chemical products .............. 927 1 1 - - 271 14 181 - - 1 (1) 1 90 - - 4 27 - -
Chemicals and allied products not allocable.. 8,331 3 2,964 - - 2,649 6 2,324 - - 3 32.5 - - - - 1 347 - -

Petroleum refining and related industries,
total ......................................... 357,356 5 20,908 - - 369,975 29 343,675 - - 3 4,307 5 21,993 - - 22 62,780 - -

Petroleum refining, without extraction ....... 3,798 - - - - 2,,549 3 2,549 - - - - - - - - 2 1,885 - -
Integrated petroleum refining and extraction. 353,483 5 20, 908 367,410 22 341,110 - - 3 4,307 5 21,993 17 60,880 - -
Miscellaneous petroleum and coal products .... 75 - - 16 4 16 - - - - - - 3 15 - -

Machinery,except electrical, total ............. 15,3~M 21 5,308 6 163 7,625 1.02 5,601 6 75 19 1,841 5 108 1 (1) 54 1,075 6 75

Engines and turbines ......................... 9 - - - - 2 3 2 - - - - - - -
Farm machinery and equipment ................. 1,542 2 1,119 - - 503 3 18 - - 2 485 - - -
Construction, mining, and materials handling
machinery and equipment ..................... 3,036 6 1,251 1 49 726 24 462 1 49 4 215 - - - - 10 196 1 49

Metalworking machinery and equipment
.........

158 - - - - 43 10 43 - - - - - - - - 4 13 - -

Special industry machinery and equipment
,except metalworking ......................... 383 2 72 2 20 275 27 221 2 2 2 50 2 2 - - 19 101 2 2

General industrial machinery and equipment ... 7EO 5 122 2 94 159 17 86 2 24 5 49 - - - - 10 46 2 24
Office, computing, and accounting machines ... 7,637 2 2,212 1 (1) 5,048 5 4,161 1 (1) 2 887 - - 1 (1)
Service industry machines .................... 541 2 39 - - 136 6 96 - - 2 37 2 3 - - 6 136
Miscellaneous machinery, except electrical... 303 1 8 - - 76 6 75 - - I I - - - - 3 49
Machinery, except electrical,not allocable ... 1,001 1 485 - - 657 1 437 - - 1 117 1 103 - - 1 533

Motor vehicles and motor vehicle equipment,
total ......................................... 12,465 5 2,551 1 13 5,362 22 3,375 1 1 5 1,081 2 905 - - 5 1,203 1 1

Motor vehicles ............................... 11,786 4 2,543 1 13 5,221 7 3,240 1 1 4 1,075 2 905 - - 2 1,174 1 1
Motor vehicle parts and accessories .......... 679 1 8 - - 141 15 135 - - 1 6 - - - - 3 29 - -

Footnotes at end of table.
00
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, 6-. S. -INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -Continued

All sources-domestic and foreign All foreig n sources

Dividends Includable Income Western Hemi- Taxable income from foreign sources Foreign taxes

Total
received from . of Controlled sphere Trade

Income U. S. Dividends from
Interest for For:ign

Geographic area and selected subarea
Number

assets Net foreign
ti

Foreign
ti

Corporation
d d ti subject income tax related

which separate Paid
Deemed Carr -

t .

and selected minor industry
of income corpora ons Corpora ons e uc on

to U. S. before Total' 2 corporations credit was Total or
aid

y credit

returns
'

tax credits
computed

..
crued

p over cl im.d
Number
of

Amount Num er
of

Amount Number
of

1,mount
Number Amount Number Amount

(M.-d (n-wd returns Ph-d returns (77--d returns (Th... wd (T?,.,md (7h,.,md (Th.. md Of (n.-d of (7h-.-d (Th-d (Th-d (77--d (A.-d (7)-.-d
&U-) d.11 ... &11 .. d.11ors) &1] ... ) ~!)Ars) ~Ii ... )

:
&11 '.) returns

re
turns d~il... &1i.r.) bli-) d.H ...) Ibil-)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

Mexico

Crude patrols= and natural gab,
total .............................. 4 222,145 35,889 2 5,152 2 341 35,490 17,637 9,292 3 5,544 3,826 1,536 1,969 320 3,688

Crude petroleum, natural gas, and
natural gas liquids .............. - - - - - - - - - - - - - - - - -

Oil and gas field services ........ 4 222,145 35,889 2 5,152 2 341 35,490 17,637 9,292 3 5, 5" 3,826 1,536 1,969 320 3,688

Chemicals and allied products, total 92 19,829,900 3,499,554 58 385,342 11 12,895 16 7,813 3,330,560 1,638,052 534,885 55 284,548 19 2,937 224,690 53,332 168,447 2,905 216,408

Basic chemicals
..... ***----

IS 5,838,737 803,793 13 143,058 3 298 4 2,493 785,002 399,336 180,735 12 104,250 7 482 86,279 13,622 72,661 - 82,469

Plastics material., synthetic
resins, rubber, and man-made
fibers except glass ............. 5 4,?76,669 1,023,273 47,619 1 3,510 - - 924,152 455,845 65,228 3 34,999 1 141 23,192 4,634 18,555 - 23,192,

Drugs ............................. 31 2,400,210 608,634 18 84,281 4 619 9 3,487 598,042 295,794 126,097 18 66,254 8 1,589 43,709 11,089 32,126 490 42,589

Soaps and related products,
except perfumes, cosmetics,and
other toilet preparations ........ 5 1,354,891 272,833 3 63,058 - - 1 1,019 Z49,647 122,886 76,807 3 44,136 1 622 35,154 10,597 22,415 2,142 33,322

Perfumes, cosmetics, and other
toilet preparations .............. 8 279,400 108,487 6 9,289 - - 1 61 108,210 54,136 14,941 6 4,767 1 50 7,797 4,508 3,294 - 7,774

Paints and allied products, in-
cluding gum and wood chemicals ... 8 786,803 158,177 2 13,634 - - - - 155,821 71,873 16,299 2 8,083 1 53 7,987 2,135 5,848 8 7,511

Fertilizers and other agricultural
chemicals ........................ 1 46,172 7,327 - - 1 1,659 - - 7,328 3,028 1,645 - - - - 12 . 12 - - 12

Miscellaneous chemical products ... 10 689,796 126,300 7 4,068 1 6 - - 125,062 59,197 8,541 5 2,735 - - 2,958 671 2,139 146 2,804

Chemicals and allied products not
allocable ........................ 6 3,657,222 390,730 6 20,335 1 6,803 1 753 377,296 185,957 44,592 6 19,324 - - 17,602 6,064 11,419 119 16,735

Petroleum refining and related
industries, total .................. 15 31,550,773 1,758,265 10 453,505 - - 5 103,898 1,439,377 702,669 1,176,394 9 380,292 3 4,400 827,940 549,760 178,039 100,136 565,237

Petroleum refining, without
extraction ....................... 1 7,586 1,464 - - - - 1,450 717 57 - - - - 23 23 - - 23

Integrated patrols= refining and
extraction ....................... 10 31,449,560 1,749,507 9 453,391 5 103,898 1,431,600 698,922 1,175,998 8 380,178 3 4,400 827,789 549,665 177,983 100,136 565,100

Miscellaneous patrols= and coal
products ......................... 4 93,627 7,294 1 114 - - 6,327 3,030 339 1 114 - - 128 72 56 - 114

Machinery,except electrical, total.. 87 10,671,307 1,868,738 44 204,784 8 13,350 1 635 1,835,774 912,241 325,564 39 132,485 6 421 136,187 34,495 100,199 1,504 133,704

Engines and turbines .............. 3 15,865 2,264 2 2 - - - - 2,225 1,090 183 - - - - 31 32 - - 31
Farm machinery and equipment ...... 2 1,733,306 220,287 2 37,537 - - - - 209,481 105,303 41,040 2 20,274 - - 20,156 2,208 17,949 - 20,102

Construction, mining, and mater-

isle handling machinery and
equipment ........................ 20 1,901,669 387,913 10 16,491 3 12,412 - - 372,609 185,463 39,516 8 19,561 1 129 11,805 4,160 7,646 - 11,802

Metalworking machinery and equip-
Icent ............................. 7 386,741 44,239 4 6,647 1 46 - - 44,047 21,854 8,468 4 3,230 - - 4,020 232 3,488 3DO 3,551

Special industry machinery and
equipment, except metalworking ... 25 1,249,645 101,261 9 17,677 1 515 - - 97,386 44,397 38,501 6 14,588 3 187 12,869 3,3-,6 8,616 879 11,351

General industrial machinery and
equipment ........................ 16 961,182 163,041 10 3,192 2 Ill 1 635 161,570 80,368 18,507 11 3,035 2 105 7,875 6,343 1,254 280 7,460

Office, computing, and accounting
machines ......................... 4 4,034,254 888,959 3 121,293 - - - - 888,601 443,825 175,237 3 70,075 - - 78,099 17,655 60,446 - 78,099

Service industry machines ......... 5 269,310 35,678 2 1,228 1 266 - - 34,759 17,359 2,997 3 1,029 - - 837 3" 450 45 813

Miscellaneous machinery, except
electrical ....................... 5 119,335 25,096 2 717 - - - - 25,096 12,582 1,115 2 693 - - 495 145 350 - 495

Machinery, except electrical,not
allocable ........................ - - - - - - - - -

Motor vehicles and motor vehicle
equipment, total ................... 20 24,667,946 4,157,454 11 250,114 1 57 1 167 4,099,035 2,047,661 298,938 10 148,363 3 1,967 134,434 24,469 107,321 2,647 129,93?

Motor vehicles .................... 8 23,083,679 3,936,299 4 245,299 - - 1 167 3,883,007 1,940,115 289,943 4 145,530 3 1,967 131,680 23,583 105,451 2,647 127,163

Motor vehicle parts and acces-
sories ........................... 12 1,584,267 221,155 7 4,815 1 57 - - 216,028 107,546 8,995 6 2,833 - - 2,754 886 1,870 - 2,754

00
M

Footnotes at end of table.
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Table 6. -NUMBER OF RETURNS, TO'I'AL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCO14E TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -Continued

Specific geographic area or auterea

laxable income from for eign sources Foreign taxes Foreign tax credit on-

Dividends from interest for
which se arate

Paid or accrued on- Deemed paid Carryover on- Income other Interest for
se a te

- eGeographic area and selected subarea related
p

dit Interest for h Interest for than certain
p ra

redit wasc
and selected minor industry

Total,
corporations

-acre
comp ted Total,

Income other
than certain

which separate
credit was Nu ber A

erIncome
otthan certain

which a parate
credit was

intere.t4 computed

N b Awunt N b Amount
interest compu a

m
of

mount intereSt3 computed
bN A Num er

of
um er
of Number Amount Number Amount ret Number Amount Number Amount

um er
of

mount umber
of

Amount

(7ho,sard returns (A-ard returns (Tho-d (M-ard of (D.-d f
a

(T?...-d (Th." md f
tu

ard(1h of (77-ard returns (7?,.saad returns (Mo.sard
d,11 ... dbil-) returns &liars) returns d. ) re rns

":'.
) returns dall.,.) bil ... d.11...

(22) (23) (24) (25) (26)_ (27)_ (;?S) (29) (30) (31) (32) (33) (.34) (35) (36) (37) (38) (39) (40) (41)

Mexico

Crude petroleum and natural gas, total ......... 726 1 588 375 3 127 1 228 1 20 1 35

Crude petroleum, natural gas, and natural gas
liquids ..................................... - - - - - - - - - - -

-Oil and gas field services .......... * ........ 726 1 588 375 3 127 1 228 1 20 1 35

Chemicals and allied products, total ........... 24,100 12 7,204 5 222 9,213 88 5,744 5 98 12 3,278 1 90 1 3 2,4 599 5 77

Basic chemical............................... 7,633 3 682 3 3 1,443 17 1,128 3 (1) 3 315 - - - - 6 84 3 (1)
Plastics materials, synthetic resins , rubber,
and man-made fibers, except glass ........... 3,769 2 2,673 - - 1,986 5 Soo - - 2 1,186 - - - - 1 14 - -

Drugs ........................................ 4,321 3 527 2 219 1,629 28 1,272 2 98 3 256 - - 1 3 5 55 2 77
Soaps and related products, except perfumes,
cosmeties,and other toilet preparations ..... 4,750 1 2,541 - - 2,608 5 1,505 - - 1 1,103 - - - - 1 1 - -

Perfumes, cosmetics, and other toilet
preperations ................................ I'C45 1 21 - - 333 8 311 - - 1 22 - - - - 2 165 - -

Paints and allied products, Including gum and
wood chemicals .............................. 498 1 400 215 8 22 1 193 3 11

Fertilizers and other agricultural ~hemicals- 13 - - 2 1 2 - - - - - - 1 2 -
Miscellaneous chemical products .............. 265 - - 188 10 98 - - - - 1 90 4 22 -
Chemicals and allied products not allocable.. 1,806 1 360 809 6 606 - - 1 203 - - 1 245 -

petroleun refining and related industries,
total ......................................... 1,346 1 505 5Z4 15 243 - - 1 281 - - 11 467 -

Petroleum refining, without extraction ....... 12 - - 2 1 .2
- - - - - - - - -

Integrated petroleum refining and extraction. 1,259 1 505 506 10 225 - - 1 281 - - 8 452 -
Miscellaneous petroleum and coal products .... 75 - - 16 4 16 - - - - - - 3 15 -

Machinery,except electrical, total ............. 3,249 12 921 3 87 1,502 81 998 3 30 11 470 4 4 44 285 3 30

Engines and turbines ......................... 9 - - - - 2 3 2 - - - - - - - - - -
Farm machinery and equipment ................. 491 1 400 - - 209 2 9 - - 1 200 - -
Construction, mining, and materials handling
machinery and equipment ..................... 811 2 57 1 13 M 19 192 1 13 1 43 - - a 96 1 13

Metalworking machinery and equipment ......... 121 - - - - 34 6 34 - - - - - - 2 5 - -
Special industry machinery and equipment

'except metalworking ......................... 145 1 40 - - 156 24 110 - - 1 45 2 1 17 70 - -

General industrial machinery and equipment ... 606 5 122 2 74 118 14 52 2 17 5 49 - - 9 45 2 17
Office, computing, and accounting machines ... W,8 2 295 - - 647 3 519 - - 2 128 - - - - - -
Service industry machines .................... 105 1 7 - - 30 5 22 - - 1 5 2 3 5 30 - -
Miscellaneous machinery, except electrical ... 203 - - - 58 5 58 - - - - - - 3 39 - -
Machinery, except electrical,not allocable ... - - - - - - - - - - - - - - - -

Motor vehicles and motor vehicle equipment,
total ...............

*'*'* ... -- .............

1,946 3 132 1 13 887 19 827 1 1 3 59 - 5 25 1 1
Motor vehicles

...............................

1,552 2 124 1 13 811 7 757 1 1 2 53 - 2 19 1 1
Motor vehicle parts and accessories .......... 394 1 8 - - 76 12 70 -

-
1 6 - 3 6 - -

Footnotes at end of table.
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Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Al l sources-domest ic and foreign All foreign sources

Dividends Includable income Western Hemi- Taxable income from foreign sources Foreig taxes

Number
Total

received from
foreign

of Controlled
Foreign

sphere Trade
C.rpr tion Income U. S. Dividends from

Interest for
hi h t

eignFo

Geographic area and selected subarea assets Net
cor orations orationsCor deduction subject income tax related

w c separa e paid
Deemed

Carry_ t

and selected minor industry
of

i
ncome p p

U. S. before Total' ' corporations credit was Total or credit
returns

'

N b N b
tax credits computed crued

paid over claimed
of.-bar

-0-tF

um er

of

pmount um er
of

Amount
Number Amount Number Amount

(Th...-d Th . :7d

return

a d
(-

returns (A... md returns (A.-d (Th...-d (Th,.,.d (n.-d of .-d of (7h-.-d (Aw-d (Thm-d Th-d (Th ...md (7ho-d
d.11 ...

,
d.1 d, I d.1i ... d.11 ... ) &11 ... ) &11 ... ,,) returns returns &11 ...) bil ...) d~l i ...

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

South America

Crude petroleum and natural gas,
total .............................. 12 355,273 54,648 5 7,195 1 1 3 930 53,515 26,M 20,649 5 6,973 5,945 3,257 2,297 390 5,400

Crude petroleum, natural gas, and
natural gas liquids .............. 2 44,965 4,473 - - - - - - 4,272 2,432 416 - - 356 182 - 174 61

Oil and gas field services ........ 10 310,313 50,175 5 7,195 1 1 3 930 49,243 24,447 20,233 5 6,973 5,589 3,075 2,297 216 5,339

Chemicals and allied products, total 104 19,305,601 3,327,188 58 377,090 10 12,948 22 9,117 3,159,140 1,558,411 554,362 54 282,374 18 3,146 230,04? 60,053 166,816 3,175 219,517

Basic chemicals ................... 19 6,205,781 821,043 15 147,296 3 498 4 2,493 805,515 399,661 187,382 14 106,716 7 612 88,164 13,837 74,331 1 84,30E
Plast

i
as materials, synthetic

resins, rubber, and man-made
fibers, except glass ............. 4 4,736,499 1,006,719 4 47,844 1 3,510 - - 907,764 447,580 66,038 4 35,167 1 141 23,343 4,740 18,599 - 23,343

Drugs ............................. 38 2,405,869 604,571 .19 71,747 4 478 15 4,791 59Oo385 292,297 134,987 18 61,727 7 1,578 46,731 17,386 28,364 978 44,999
Soaps and related products,
except perfumes, cosmeties,and
other toilet preparatione ........ 7 1,040,478 227,859 2 62,474 - - 1 1,019 204,751 100,526 75,796 2 43,778 1 622 34,707 10,500 22,192 2,015 32,876

Perfumes, cosmetics, and other
toilet preparations .............. 21 328,733 113,689 6 7,140 - - 1 61 113,413 56,258 13,328 5 3,661 1 50 6,982 4,577 2,402 - 6,899

Paints and allied products, in-
cluding gum and wood chemicals ... 3 596,049 113,125 2 13,634 - - - - 111,047 55,420 16,018 2 8,083 - - 7,945 2,093 5,848 6 7,47C

Fertilizers and other agricibItural
chemical ......................... 1 46,17. 7,327 - - 1 1,659 - - 7,328 3,028 1,645 - - - - 12 12 - - 12
Miscell-ous chemical products ... 6 378,36? 48,184 5 6,623 - - - - 47,700 20,662 14,631 4 3,921 1 143 4,578 $60 3,662 56 2,894
Chemicals and allied products not
allocable ........................ 5 3,567,653 384,01 5 20,332 1 6,603 1 753 371,237 182,979 44,537 5 19,321 - - 17,585 6,048 11,418 119 16,718

Petroleum refining and related
industries, total .................. 23 44,562,899 2,409,564 16 582,282 - - 14 137,659 1,787,699 871,704 1,463,869 2-3 439,926 4 4,423 1,055,732 732,864 204,453 118,408 705,21-~

Petroleum refining, without
extraction ....................... 2 3?,950. 5,668 - - - - 2 1,4?3 4,195 2,083 3,786 - - - - 2,547 2,547 - - 1,885

Integrated patrols= refining and
extraction ....................... 21 44,524,949 2,403,896 16 582,282 - - 12 136,186 1,783,504 869,621 1,460,083 13 439,926 4 4,423 1,053,185 730,317 204,453 118,408 703,332

Miscellaneous petroleum and coal
products ......................... - - - - - - - - - - - - - - - - - - - - -

Machinery,except electrical, total.. 50 9,759,550 1,713,410 36 202,326 3 10,892 3 717 1,678,267 834,068 307,770 33 1.30,328 8 445 129,038 27,202 99,983 1,862 125,835

Engines and turbines .............. - - - - - - - - - - - - - - - - - - - - -
Farm machinery and equipment ...... 3 1,750,538 225,321 2 37,537 - - - - 214,515 107,741 4l'O" 2 20,274 - - 20,157 2,209 17,949 - 20,103
Construction, mining, and mater-
isle handling machinery and
equipment ........................ 12 1,511,306 333,821 9 16,865 2 10, 377 1 33 318,369 158,854 35,111 9 19,759 1 129 10,538 2,026 8,516 - 10,527

Metalworking machinery and equip-
ment ............................. 5 309,638 43,388 2 5,615 - - - - 43,387 21,564 7,392 2 2,638 - - 3,472 23.1 3,028 233 3,057

Special industry machinery and
equipment, except metalworking ... 12 1,121,326 90,277 9 16,345 1 515 - - 86,420 39,200 33,778 5 14,163 3 204 10,857 2,346 7,8.90 621 9,702

General industrial machinery and
equipment ........................ 7 586,089 62,847 7 2,565 - - 1 635 60,697 29,522 5,545 7 1,999 3 107 2,217 468 1,055 695 1,805

Office, computing, and accounting
machines ......................... 4 4,159,539 913,845 4 122,835 - - - - 911,393 455,422 177,115 4 70,811 1 5 79,012 17,731 61,252 32 79,012

Service industry machines ......... 3 120,202 30,112 1 12 - - - - 30,114 15,057 1,301 1 10 - - 162 157 5 - 161
Miscellaneous machinery, except
electrical ....................... 3 123,184 11,598 1 67 - - - - 11,598 5,828 5,732 2 189 - - 1,758 1,581 171, 6 929

Machinery, except electrical,not
allocable ........................ 1 77,728 2,201 1 485 - - 1 49 1,774 880 752 1 485 - - 865 473 117 275 539

Motor vehicles and motor vehicle
equipment, total ................... 15 24,350,630 4,114,041 ll 249,451 1 57 1 167 4,057,717 2,027,065 298,992 11 148,721 2 1,893 134,546 24,528 107,276 2,743 129,919

Motor vehicles .................... 6 22,660,597 3,929,352 4 245,299 - - 1 167 3,8?6,008 1,936,629 289,698 4 145,530 2 1,993 131,647 23,548 105,451 2

'

650 127 149

'

Motor vehicle parts and acces-

sories ........................... 9 1,470,033 184,689 7 4,152 1 57 - - 181,709 90,436 9,294 7 3,191 - - 2,899 980 1,827 93 2 770

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORTOF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea

Taxable income from for eign sources Fore ign taxes Foreign tax credit on-

Dividends fro.
Interest for
which se arate

Paid or accrued on- Deemed paid Carryover on- Income other Interest f r
which se tGeographic area and selected subarea related p

credit was Interest for Inc th Interest for than certain para e
credit was

and selected minor industry
Total, 2

corporations
comp ted TotaJ3

Income other
than certain

which separate
credit was N b A

ome o er
than certain

which separate
credit was

interest4
computed

b Amount bN Amount
interest

com ad
um er
of

mount
interest3 computedNum er

of
um er

of Ntmber Amount Number Amount returns ~b.r A untf~ Number Amount
Number

of
PLmount Number

of
Amunt

(A-wd returns (7h,-d returns (All-d -d f (Th----d of

,

o' ._
of (Th...-d returns (Th...-d returns (Th--d

d.11 ... d,11 ... d.11 ...
":,.

re turns &IJ-) ratul"o ~bjlarx) do":r*) returns dbll*rs) returns dbils,s)
(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

South America

Crude petroleum and natural gas, total .........

.

9,937 3 2,617 2,857 12 1,885 - - 3 797 2 175 7 746
Crude patrols=, natural gas, and natural gas
liquids .................................... 1. 416 -

-
356 2 162 - - - - 1 174 2 61

Oil and gas field services ................... 9,521 3 2,617 2,501 10 1,703 - - 3 797 1 1 5 685

Chemicals and allied products, total ........... 35,535 22 17,052 2 19 13,473 99 8,369 2 5 22 5,094 1 5 35 984 2 5
Basic chemicals .............................. 4,730 7 5,817 1 2 2,730 17 1,233 1 1 7 1,496 - - 6 239 1 1
Plastics materials, synthetic resins , rubber,
and man-made fibers, except glass .... I ...... 6,968 2 4,964 - - 3,172 4 928 - - 2 2,244 - - -

-

-
Drugs ........................................ 9,980 5 2,355 1 17 3,218 35 2 4291 1 4 5 785 - - 7 370 1 4
Soaps and related products, except perfumes,

cosmetics.and other toilet preparations ..... 3,293 2 1,122 - - 1,722 1 1,355 - - 2 367 - - 5 5
Perfumes, cosmetics, and other toilet
preparations ................................ 1,645 1 255 - - 643 21 554 - - 1 89 - - 3.3 224

Paints and allied products, including gum and
chemicals ..............................

.eed
302 1 59 - - 95 3 61 - - 1 29 1 5 1 29

,

Ferti izers and other agricultural chemicals. 1,632 - - - - 10 1 10 - - - - - - 1 10
Miscellaneous chemical products .............. 662 1 1 - - 83 6 83 - - 1 (1) - - 1 5
Chemicals and allied products not allocable.. 6,323 3 2,479 - - 1,800 5 1,716 - - 3 84 - - 1 102

Petroleum refining and related industries,

.total ......................................... 335,396 5 14,663 - - 356,241 23 330,356 - - 3 3,892 5 21,993 18 55,211

Petroleum refining, without extraction ....... 3,786 - - - - 2,547 2 2,547 - - - - - - 2 1,885
Integrated petroleum refining and extraction. 331,610 5 14,663 353,694 21 327,809 3 3,892 5 21,993 16 53,326
Miscellaneous petroleum and coal products .... - - - - -

Machinery,except electrical, total ............. 10,481 10 3,423 5 58 5,806 40 4,462 5 43 9 1,197 2 104 20 733 5 43
Engines and turbines ................

...Farm machinery and equipment ........ : 1,151 2 719 294 2 9 - - 2 285 - - 1 1
Construction, mining, and materials handling
machinery and equipment ..................... 1,269 3 394 1 36 363 10 270 1 36 2 57 - - 5 100 1 36

Metalworking machinery and equipment ......... 33 - - - - 9 4 9 2 8
Special industry machinery and equipment,
except metalworking ......................... 410 1 32 1 2 117 10 ill 1 -(-5) 1 5 1 1 5 31 1 (1)

General industrial machinery and equipment ... 154 - - 2 20 41 5 34 2 7 - - - - 1 1 2 7
Office, computing, and accounting machines ... 6,299 2 1,846 1 (1) 4,257 2 3,519 1 (1) 2 738 - - 1 (1)
Service industry machines ....................

lMi ll
265
00

- - - - 74 3 74 - - - - 3 74
aneous machinery, except electrica ...sce 1 1 8 - - 18 3 17 - - 1 2 10

Machinery, except electrical,not allocable ... 900 1 424 - - 633 1 419 - - 1 ill 1 103 1 508

Motor vehicles and motor vehicle equipment,
total ......................................... 10, ~';10 3 2,419 - - 4,475 ' 13 2,548 - - 3 1,022 2 905 - 2 1,178
Ybtor vehicles ............................... 10,225 3 2,419 - - 4,410 5 2,483 - - 3 1,022 2 905 - 1 1,155
Motor vehicle parts and accessories .......... 285 - - - - 65 8 65 - . - - - - - - 1 23

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCO14E FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

All sources-domesti c and foreign All foreign a.-...

Dividend. Includable income Western Hemi- Taxable income from foreign sources Foreign taxes

Total
received from of Controlled sphere Trade

Income U. S. Dividends from Interest for Foreign

Geographic area and selected subarea Number
assets

Net foreign
cor orations

Foreign
Cor orations

Corporation
deduction subject income tax related which separate Paid

Deemed Carry-
tax

and selected minor industry

o
f income

p p
to U. S. before Total, I corporations credit was Total or

aid over
credit

returns
- ' b

tax credits comp uted
"

crued
p

claimed
Numberof7Amount Number

of
Amount Num er

of
Amount

Number Amount Number Amount
(Th...-d

turnsre (__wd

returns (Th... md returns (7),,.,md (Tho-d (lh,,smd (Th...-d of (7h...-d Of (1h--d (Th-d (Th-.-d (7h-.-d (Th .. d (?h-.-d
&11 ... ~11... d.1Z-) ~11 ... &11 ... ~bilars) d.11 ... returns ,,... returns _) &!)art) d.11-0 ~11-) d.11-0 ~bll-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) 1 (21)

OTHER WESTERN HEMISPHERE

Crude petroleum and natural gas,
total ..............................

Crude petroleum, natural gas, and
natural gas liquids ..............

Oil and gas field services ........

Chemicals and allied products, total 8 2,434,949 3Z7,675 8 68,096 3 737 4 657 314,340 154,263 117,327 8 55,264 2 386 39,58? 10,797 28,792 - 37,89'

Basic chemicals ........ I .......... 3 1,738,902 177,125 3 34,319 2 504 2 584 167,857 83,211 47,531 3 23,?29 - - 19,981 2,987 16,991 - 19,9&
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass ............. - - - - - - - - - - - - - - - - - - - -

Drugs ............................. 3 525,3f9 145,788 3 28,958 1 233 1 12 141,783 69,558 60,D78 3 29,178 1 243 16,459 7,239 9,220 16,42
Soaps and related products,
except perfumes, cosmetics,and
other toilet preparations ........ - - - - - - - - - - - - - - - - - - -
Perfumes, cosmetics, and Other
toilet preparations .............. 1 3,821 324 1 3 - - 1 61 262 124 346 1 3 - - 146 144 1 12,

Paints and allied products, in-
cluding gum and wood chemicals... - - - - - - - - - - - - - - -

Fertilizers and other agricultural
chemicals ........................ - - - - - - - - - - - - - -

Miscellaneous chemical products ... 1 166,867 4,438 1 4,816 - - - - 4,438 1,370 9,372 1 2,354 1 143 3,001 4Z? YA2 1 37C
Chemicals and allied products not

, ,

allocable ........................ - - - - - - - - - - - - - -

Petroleum refining and related
industries, total .................. 1 12,981,929 978,446 1 296,984 - - 1 82,257 772,396 385,450 717,252 1 296,085 542,936 343,868 104,436 Q4,632 354,68S
Petroleum refining, without
extraction ....................... - - - - -

Integrated patrols= refining and
extraction ....................... 1 12,981,921) 978,446 1 296,984 1 82,257 772,396 385,450 -117,2:,2 1 296,085 542,936 343,868 104,436 63294 354 689

Miscellaneous petroleum and coal
, ,

products ......................... - - - -

Machinery,except electrical, total.. 4 2,897,359 823,648 3 98,361 1 1,997 820,131 409,SD9 143,810 4 55,309 65,849 16,569 49,260 21 65,824
Engines and turbines .............. - - - - - - - - - - -
Farm machinery and equipment ...... - - - - - - - - - -

-

Construction, mining, and mater-
ials handling machinery arld
equipment ........................ 3 174,671 22,893 2 253 1 1,997 19,385 9,646 3,301 3 2,235 577 128 429 21 5%Metalworking machinery and equip-
ment ............................. - - - - - -

Special industry machinery and
equipment, except metalworking ... -

General industrial machinery and
equipment ........................ -

Office, computing, and accounting
ma.bin a ......................... 1 2,722,686 BUO,755 1 98,108 800,746 400,163 140,509 1 53,074 65 Z72 16 441 48 831 65 272Service industry machines ......... - -

, , , ,

Miscellaneous machinery, except
electrical ....................... -

Machinery, except electrical,not
allocable ........................ - -

Motor vehicles and motor vehicle
equipment, total ................... 1 15,397,036 2,985,468 1 166,600 - - 1 167 2,980,119 1,489,774 192,U58 1 99,547 86,626 14,436 72,391, 86,121,
Motor vehicles .................... 1 15,397,036 2,985,468 1 166,600 - - 1 167 2,980,119 1,489,'774 192,058 1 99,547 86 826 43614 82686
Motor vehicle parts and acces- , ,

1

72,390 ,

sories ........................... - - -

2

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -Continued

I Specific gecgraphic area or subarea

Taxa ble income from for eign sources For eign taxes Foreign tax credit on-

Dividends from
interest for

which separate
Paid or accrued on- Deeme paid Carryover on- Incom- other

e

Interest for
Geographic area and selected subarea related

credit was Interest for Interest for than certain
which separate

dand selected minor industry
Totall 2

corporations
comp ted Total'

Income other
than certain which separate

Income other
than certain whi

ch a
intere8t4

cre it was
computed

Number Amount Number Amount
interest credit was

computed
Number

of
Amount

intereSt3
credic was
oom ted

t

Nwnber Amount bN k t t -
Number Amo=t N bar Amount

of
of um er motvI re urns Number AW-t barNum ~-t of of(Th...-d returns rho-d returns (77--d (Th- :~d

'Ifret
ur-

(A... md of

I
(7),,.-d (Th-d of (Th-d

f
of (7). -d returns

(

7)...-d returns (A-d~11 d.11 ...
jj

1b &11 ... returns &11 returns e,11 ... returns db,1 &11... I d.11 ...
(22) (23) (24) (25) (26) (27) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

OTHER WESTERN HEMISPHERE

Crude petroleum and natural gas, total .........

Crude petroleum, natural gas, and natural gas
liquids ......................................

Oil and gas field services ...................

hemicals and allied products, total ........... 10,967 4 10,485 - - 25 - - - - 4 25 - - -

Basic chemicals .............................. 478 2 445 - - 9 - - - - 2 9 - - -

Plastics materials, synthetic resins, rubber,
and man-made fibers, except glass ........... - - - - - - - - - - - - - - -

Drugs ............................. I .......... 10,040 2 10,040 16 2 16
Soaps and related products, except perfumes,
cosmetics, and other toilet preparations ..... - - - - - -

Perfumes, cosmetics, and other toilet
preparatio................................. 1 - -

Paints and allied products, including gum and
micals ..............................

wood
ch - - -:

Ferti
li

z rs, and other agricultural chemicals. - - -Mi
scellaneous chemical products .............. 448 - -

Chemicals and allied products not allocable.. - - -

etmleum refining and related industries,
total ......................................... 11,671 1 9,830 989 1 989

Petroleum refining, without extraction ....... - - -

-Integrated petroleum refining and extraction. 11,671 1 9,830 989 1 989
Miscellaneous petroleum and coal products .... - - - -

achinery,except electrical, total ............. 192 - - 60 1 60

Engines and turbines ......................... - - - - -
Farm machinery and equipment ................. - - -
Construction, mining, and materials handling
machinery and equipment ..................... 23 - -

Metalworking machinery and equipment ......... - -
Special industry machinery and equipment,
except metalworking .........................

General industrial machinery and equipment...
Office, computing, and accounting machinea... 169 60 1 60
Service industry machines ..........
Miscellaneous machinery, except electrical ...
Machinery, except electrical,not allocable ... -

otor vehicles and motor vehicle equipment,
total ......................................... 2

Motor v:hi.1 9 ............................... 2
Motor v hicle parts and accessories .......... -

C

A

l



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6 -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S, TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT.,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -Continued

All sources-domestic and foreign All forei gn sources

Dividends Includable income Western Hemi- Taxable income from foreign sources Foreign taxes

Number
Total

received from
foreign

of Controlled
Foreign

sphere Trade
Corporation Income U. S. Dividends from

Interest for Foreign

Geographic area and selected subarea assets Net
cor orations Cor orations deduction subject income tax related

which separate Paid
Deemed Carr -

tax
and selected minor industry

of income p p

-

t U. S. before Totall 2
cor oratio

credit was Total or
y

credit

returns

b

l Number Number

tax

credits
p

computed accrued
paid over

claimed

Num erof AMO=t
0,

of
Amount

of
Amount

Number Amount Number Amount
(7h...-d

eturn.
lmd

(7h
returns (n,--d returns (Th...wd (7)-md (A...wd (1h- -d Of (??...-d Of (Th-.-d (Th...-d (7h-.-d (1h- Th-d

d.~ d.11-1.) d.11 ... &Ii-) d~11-)
:

&I
'.)

returns ,I ... returns 11_)

(1) (2) (3) (4) (6) (10) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

EUROPE, TOTAL

Crude petroleum and natural gas,
total .............................. 9 746,381 96,52.5 7 7,355 1 1 3 930 90,308 44,881 42,21o 5 6,973 29,060 22,284 2,297 4,478 is, M

Crude petroleum, natural gas, and
natural gas liquids .............. 3 358,782 33,128 2 160 - - - - 27,642 13,783 28,656 - - 24,221 19,959 - 4,262 13,566

Oil and gas field services ........ 6 387,599 63,397 5 7,195 1 1 3 930 62,466 31,098 13,554 5 6,973 4,839 2,325 2,297 216 4,682

,hemicals and allied products, total 113 20,208,152 3,532,32.3 84 412,195 12 11,873 12 6,655 3,361,014 1,658,231 585,647 79 304,619 21 2,954 242,412 58,216 181,604 2,591 233,076

Basic chemicals ................... 29 5,913,293 835,410 20 150,382 4 702 4 2,493 816,425 404,635 189,388 18 109,668 12 641 89,542 13,729 75,815 3 85,637
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass ............. 12 4,831,087 1,019,001 11 48,440 1 3,510 - - 920,038 453,673 66,777 11 35,550 1 141 23,653 4,809 18,639 - 23,649

Drugs ............................. 29 2,733,934 671,886 23 96,601 5 852 6 2,390 659,611 326,609 155,823 23 77,409 4 1,304 53,688 15,039 38,557 92 53,296
Soaps and related products,
except perfumes, cosmetics,and
other toilet preparations ........ 7 1,128,983 241,212 4 63,063 - - 1 1,019 218,114 107,064 76,706 3 44,136 1 622 35,137 10,579 22,415 2,142 33,305

Perfumes, cosmetics, and other
toilet preparations .............. 7 294,451 110,162 6 10,726 - - - - 108,972 54,536 16,784 6 5,254 1 50 8,640 4,730 3,904 5 8'W

Paints and allied products, in-
cluding gum and wood chemicals ... 10 784,800 132,523 4 13,650 - - - - 130,343 64,974 16,562 3 8,096 1 53 7,998 2,140 3,854 6 7,523

Fertilizers and other agricultural
chemicals ........................ 1 7,996 296 1 16 - - - - 296 99 191 1 7 - - 9 9 9

Miscellaneous chemical products ... 11 855,495 130,515 8 8,854 1 6 - - 129,331 60,381 18,236 7 5,109 1 143 6,022 1,067 4,730 224 4,161
Chemicals and allied products not
allocable ........................ 7 3,658,113 391,318 7 20,463 1 6,803 1 753 377,884 186,260 45,180 7 19,390 - - 17,723 6,123 11,481 119 16,856

Petroleum refining and related
industries, total .................. 19 39,522,909 2,112,754 17 525,238 - - 10 120,713 1,655,294 807,026 1,338,466 15 385,237 4 4,423 937,419 653,732 179,926 103,753 639, 900
Patrols= refining, without
extraction ....................... - - - - - - - - - - - - - - - - - - - - -

Integrated petroleum refining and
extraction ....................... 16 39,167,159 2,095,532 15 524,704 - - 10 120,713 1,639,038 799,013 1,337,602 13 384,926 4 4,423 937,054 653,647 179,647 103,753 639,549

Miscellaneous petroleum and coal
products ......................... 3 355,750 17,222 2 534 - - - - 16,256 8,013 864 2 311 - - 365 85 279 - 351

Aachinery,except electrical, total.. 154 13,128,662 2,166,323 99 226,075 14 16,029 2 684 2, lZ?, 427 1,057,240 364,124 90 150,325 10 447 151,263 40,260 107,906 3,102 146,627

Engines and turbines .............. 6 359,853 48 105 3 2,561 1 317 - - 48 106 24 061 4 570 2 2 032 - - 997 783 39 75 897
Farm machinery and equipment ...... 2 1,733,306 220:287 2 37,537 - - - - 209:481 105:303 41,040 2 20:274 - - 20,156 2,208 17,949 - 20,102
Construction, mining, and mater-
ials handling machinery and
equipment ........................ Z4 2,372,927 483,611 19 23,274 4 13,414 - - 466,515 233,072 48,200 16 24,653 1 129 16,130 4,750 10,869 512 15,589

Metalworking machinery and equip-
ment ............................. 23 833,385 97,311 14 7,079 2 345 - - 97,022 47,981 11,534 8 3,703 1 2 4,642 1,024 3,574 243 4,372

Special industry machinery and
equipment, except metalworking ... 38 1,519,765 121,072 18 21,885 1 515 - - 116,958 53,733 ",043 18 18,074 3 204 14,679 4,194 9,577 908 13,128

General industrial machinery and
equipment ........................ 32 1,264,099 182,329 23 5,249 3 673 1 635 180,151 88,886 22,193 20 5,094 3 107 9,922 6,697 2,249 977 9,094

Office, computing, and accounting
machines ......................... 12 4,439,243 948,558 10 124,167 1 485 - - 945,808 472,590 180,112 11 72,625 1 5 79,833 17,945 61,860 32 79,820

Service industry machines ......... 13 377,845 48,348 7 3,121 2 280 - - 47,111 23,446 5,220 9 2,547 1 (1) 1,817 566 1,176 74 1,793

Miscellaneous machinery, except
electrical ....................... 3 130,511 14,501 2 717 - - - - 14,501 7,288 6,460 3 839 - - 21122 1,620 496 6 1,293

Machinery, except electrical,not
allocable ........................ 1 ?7,728 2,201 1 485 - - 1 49 1,774 880 752 1 485 - - 865 473 117 275 539

Motor vehicles and motor vehicle
equipment, total ................... 16 26,050,594 4,428,070 13 250,911 3 21,738 1 167 4,371,622 2,183,729 321,748 14 170,364 2 1,893 136,576 24,873 1109,016 2,690 132,070

Motor vehicles .................... 5 2,4,615,664 4,237,764 5 245,831 1 21,230 1 167 4,184,994 2,091,141 311,468 5 166,760 2 1,893 133,402 23,902 106,853 2,647 128,904
Motor vehicle parts and a.cep-

[series ........................... 11 1,434,920 190,306 8 5,080 2 508 - - 186,628 92,588 10,280 9 3,604 - - 3,174 971 2,163 43 3,166

tD
6D

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S,. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND -BY SELECTED MINOR INDUSTRY -Continued

Specific geographic area or subarea

Geographic area and selected subarea
and selected minor industry

EUROPE, TOT/LL

Crude petroleum and natural gas, total .........

Crude petroleum, natural gas, and natural gas
liquids ......................................

Oil and gas field services ...................

Chemicals and allied products, total ...........

Basic chemicals ..............................
Plastics materials, synthetic resins, rubber,
and man-made fibers, except glass ...........

Drugs ........................................
Soaps and related products, except perfumes,

cosmetics,and other toilet preparations .....
Perfumes, cosmetics, and other toilet
preparatio. ................................

Paints and allied products, including gum and
wood chemicals ..............................

Fertilizers and other agricultural chemicals.
Miscellaneous chemical products ..............
Chemicals and allied products not allocable..

Petroleum refining and related industries,
total .........................................

Petroleum refining, without extraction .......
Integrated petroleum refining and extraction.
Miscellaneous patrols= and coal products ....

Machinery,except electrical, total .............

Engines and turbines .........................

Farm machinery and equipment .................

Construction, mining, and materials handling

machinery and equipment .....................

Metal.orking machinery and equipment .........

Special industry machinery and equipment

'except metalworking .........................

General industrial machinery and equipment ...

Office, computing, and accounting machines...

Service industry machines ....................

Miscellaneous machinery, except electrical ...
Machinery, except electrical,not allocable ...

Motor vehicles and motor vehicle equipment,
total .........................................

Motor vehicles ...............................
Motor vehicle parts and accessories ..........

'Taxable income from foreign sources Foreign taxes Foreign tax credit on-

Dividends fro. interest for
which separate

paid or ac crued on- Deemed paid Carryov er on- Income other Interest for
whi h trelated

cor orations credit was Income other
Interest for income other Int;re;Tfor then certain

'

c separa e
credit was

Totall 2
p

comp ted Totz13 than certain
which separate

edit - N b
than certain

which separate
credit -a

interest computed

Number Amount beN Amount
interest

cr a
computed

um er
of

Amount
interest' comp ted

of
um r

of Nwiber Amount Number Amount returns Number Amount N um b~
Number

of
Amount Number

of
Amount

(n,.,.d returns (Moulmd returns (Th-wd (Th,-d of (Th...-d ' of
(
A.-d (Th...-d of (Zh-.-d

na
of (=d returns (Th...-d returns (T?,...-d

d0la-) d~ll ...) _ d~11-) &Ila,.) returns &11... ) returns d.11 ... -
d,11,_) returns dojj_!L

r

retu d.11-0 d,11... d.11...
(22) (23) (24) (25) (26) (27) (a) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

5,236 5 2,100 2,519 6 1,888 - 5 5.43 1 88 4 1,317 -

2,485 - - 1,616 3 1,616 - - - - - 2 1,171 -
2,751 5 2,100 903 3 272 - 5 543 1 88 2 146 -

256,013 67 136,128 6 804 99,303 96 18,936 3 56 67 80, 3C8 3 3 27 10,414 '3 56

56,939 16 30,718 1 2 25,195 27 771 - - 16 2,4,422 2 2 10 816 - -

25 816 8 16,841 1 141 5,089 9 829 1 31 8 4,229 - - 3 39 1 31
71:179 18 36,482 2 36 29,118 25 6,626 1 5 18 22,487 - - 1 (1) 1 5

49,224 3 29,915 1 512 18,708 7 4,947 1 20 3 13,741 - - 3 (1) 1 20

11,012 5 3,652 - - 5,432 6 3,015 - - 5 2,417 - - 2 3,285 - -

7,935 2 4,390 - - 3,593 8 1,387 - - 2 2,205 1 1 4 3,571 - -
191 1 7 - - 9 - - - - 1 9 - - 1 9 - -

12,200 7 3,922 1 113 4,201 a 237 7 3,964 - - 2 1,019 - -
21,515 7 10,201 - - 7,958 6 1,124 7 6,834 - - 1 1,675 - -

235,087 10 175,732 - - 110,104 17 17,264 10 92,493 2 347 13 ",548 - -

234,523 8 175,440 - - 109,800 15 17,231 8 92,222 2 347 12 44,548
564 2 292 - - 3D4 2 33 2 271 - - 1 (1)

237,3~6 78 106,988 4 88 96,860 129 20,194 3 11 78 75,958 11 697 71 14,707 3 11

3,664 1 1,964 - - 639 6 629 - - 1 10 - - 2 138 - -
15,667 2 6,810 - - 6,690 2 274 - - 2 6,416 - - - - - -

28,V,4 14 15,178 1 6 8,043 20 2,662 1 6 14 4,866 4 509 11 3,510 1 6
9,531 7 3,620 - - 3,843 21 329 - - 7 3,507 1 7 15 302 - -

20,516 16 12,790 1 71 7,911 33 1,625 1 1 16 6,255 2 30 17 5,154 1 1
14,741 17 2,821 1 11 6,002 23 4,596 1 4 17 1,269 1 133 12 4,611 1 4

136,431 10 60,931 - - 60,618 9 8,330 - - 10 52,288 - - 4 59 - -
3,835 9 2,357 1 (1) 1,363 12 352 - - 9 1,001 2 10 a 930 -
4,599 2 517 - - 1,742 2 1,396 - - 2 346 - - 1 (1) 1 -

11.8 9 1 1 - - - - 1 8 1 3 -

222,018 12 125,632 1 16 88,286 13 11,575 1 6 12 76,662 2 43 3 459 1 6
218,368 4 124,144 1 16 87,363 4 11,407 1 6 4 75,950 1 (1) 1 112 1 6
3,650 8 1,488 - - 923 9 168 - 8 712 1 43 2 347 - -

Footnotes at end of table.
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RETURNS WT TH FORM 1118 F1 LED I N SUPPORT OF' FORET GN TAX CREDI T CLAI MED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX; U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -Continued

Al l sources-domest ic and j'Orsign All foreign sources

Dividends Includable income Western Hemi- Taxable income from foreign sources Foreign taxes

Number
Total

t

received from
foreign

of Gontmlled
Foreign

sphere? Trade
Corporation Income U. S. Dividends from

Interest for Foreign
Geographic area and selected subarea

f
assets Ne

cor orations Cor orations deduction subject income tax related which separate Paid tax
and selected minor industry

o
income p p

to U. S. before Total' 2 cor orations
credit was Total or

Deemed Carry- credit
returns

N be A t' Number A u

-b
Nem

sr - tax c"
dits

p 0om
puted a..ruaccrued

paid over claimed
um r

of
moun

of
ntmo

f f:_t

Number Amount Number Amount

L

(ne...-d (A,.,md returns (ne-awd returns (M..,.d

res

ret

, '..

-d (77--d (A. .-d
of

(A...-d Of (7h... wd (ne-d

_

.

(Ihw,md (ne-d (n-wd (Aw-d
&,11 kjj ... d.11 ... &11 .. ~jl... d.11 ... ) kil... &11 ...) returns d.11.,.) returns ~11 ... ) bj I-!)

7

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (13.) (12) (13) (14) (15) (16) (17) (18) (19) (20) 1 (21)

Cc mmo n Market Coun~ries

Crude petroleum and natural gas,
total .............................. 4 239,729 37,376 3 5,543 1 1 1 33 37,343 18,560 10,?08 3 5,331 4,932 2,762 2,111 59 4,376

Crude patrols=, natural gas, and
natural gas liquids .............. 1 10,665 2,314 - - - - - - 2,314 1,150 2,314 - - 1,548 1,548 - - 1,150

Oil and gas field services ........ 3 229,064 35,062 3 5,543 1 1 1 33 35,029 17,410 8,394 3 5,331 3,384 1,214 2,111 59 3,226

Chemicals and allied products, total 91 18,189,809 3,263,624 65 395,503 11 11,779 11 5,783 3,098,553 1,527,547 557,112 63 294,734 18 2, 87D 230,079 52,410 175,166 2,503 220,781

Basic chemicals ................... 24 5,699,50L 821,711 16 150,278 3 608 4 2,493 802,948 398,169 189,149 15 109,598 10 610 89,464 13,695 75,792 1 85,579
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass ............. 6 4,038,963 948,803 7 39,436 1 3,510 - - 853,073 420,192 56,007 7 30,058 1 141 18,496 3,847 14,646 - 18,492

Drugs ............................. 25 2,276,951, 560,223 20 94,221 5 852 5 1,518 549,666 271,884 149,209 20 75,714 4 1,304 51,744 14,059 37,678 6 51,390
Soaps and related products,
except perfumes, coametics,and
other toilet preparation$ ........ 6 1,118,83~ 240,672 3 63,058 - - 1 1,019 217,574 106,797 76,692 3 44,136 1 622 35,131 10,574 22,415 2,142 33,29,9

Perfumes, cosmetics, and other
toilet preparations .............. 5 203,788 87,468 4 6,151 - - - - 86,279 43,202 7,491 4 3,218 1 50 3,947 1,086 2,855 5 3,947

Paints and allied products, in-
cluding gum and wood chemicals ... 6 427,729 88,973 1 13,045 - - - - 87,857 43,640 15,213 1 7,514 - - 7,549 1,975 5,570 6 7,074

Fertilizers and other agricultural
chemicals ........................ - - - - - - -

Miscellaneous chemical products ... 11 855,495 130,515 8 6,854 1 6 - - 129,331 60,381 18,236 7 5,109 1 143 6,022 1,067 4, 730 224 4,161
Chemicals and allied products not
allocable ........................ 6 3,568,544 385,259 6 20,460 1 6,803 1 753 371,825 183,282 45,125 6 19,387 - - 17,706 6,107 11,480 119 16,839

Patrols= refining and related
industries, total ................ 14 37,9C)4,085 2,016,323 12 522,098 - - 8 119,309 1,563,996 762,027 1,318,074 11 383,193 4 4,423 924,468 641,684 179,039 103,739 630,359

Petroleum refining, without
extraction ....................... - - - - - - - - - - - - - - - - - - - - -

Integrated patrols= refining and
extraction ....................... 12 37,818,634 2,010,135 11 521,984 - - 8 119,309 1,558,662 759,485 1,317,772 10 383,079 4 4,423 924,348 641,620 178,983 103,739 453630

Miscellaneous petroleun and coal
,

products ......................... 2 85,451 6,188 1 114 - - - - 5,334 2,542 302 1 114 - - 120 64 56 - 106

Machinery,except elect,i.al,.total.. 95 10,770,201 1,740,524 60 213,036 7 4,608 2 684 1,713,837 851,381 328,661 53 128,268 7 430 142,M 37,136 102_397 2,521 137,977

Engines and turbines .............. 4 190,792 32,608 2 597 1 317 - - 32,609 16,284 1,747 1 68 - - 623 552 29 43 623
Farm machinery and equipment ...... 2 1,733,306 220,287 2 37,537 - - - - 209,481 105,3D3 41,040 2 20,274 - - 20,156 2,208 17,949 - 20,102
Construction, mining, and mater-
Isla handling machinery and
equipment ........................ 15 1,141,855 186,048 11 19,315 2 2,999 - - 180,229 90,072 27,216 9 11,622 1 129 11,196 3,518 7,675 3 11,1?0

metalworking machinery and equip-
ment ............................. 12 518,662 61,215 7 6,775 1 46 - - 61,202 30,323 10,457 4 3,294 - - 4,595 899 3,460 236 4,131

Special industry machinery and
equipment, except metalworking ... 27 1,325,194 100,837 11 18,521 1 515 - - 96,879 44,086 38,984 10 15,255 3 204 12,820 2,963 8,978 878 11,299

General industrial machinery and
equipment ........................ 17 1,079,218 160,136 14 3,929 1 465 1 635 158,267 78,118 19,954 12 3,639 1 92 9,122 6,593 1,556 974 8,295

Office, computing, and accounting
machines ......................... 7 4,313,645 932,878 6 122,882 - - - - 930,318 464,869 177,935 6 70,858 1 5 79,166 17,866 61,272 32 79,167

Service Industry machines ......... 8 309,100 37,826 5 2,345 1 266 - - 36,590 18,217 4,324 6 1,979 1 (1) 1,475 511 890 74 1,450
Miscellaneous machinery, except
electrical ....................... 2 80,501 6,488 1 650 - - - - 6,488 3,229 6,252 2 794 - - 2,030 1,553 471 6 1,201

Machinery, except electrical,not
allocable ........................ 1 77,728 2,201 1 485 - - 1 49 1, 774 880 752 1 485 - - 865 473 117 275 539

Motor vehicles and motor vehicle
equipment, total ................... 11 24,979,540 4,354,624 8 248,050 2 21,681 1 167 4 305 428 2 151,564 312,220 9 168,558 1 1,166 129,864 21,688 108,132 43 129,856

Motor vehicles .................... 3 23,814,585 4,212,954 3 244,505 1 21,230 1 167 4:166:713 2:082,633 303,283 3 165,525 1 1,166 127,238 20,836 106,401 127,238
Motor vehicle parts and acces-

~

sories ........................... 8 1,1 141,670 5 3,545 1 451 - - 138,715 68,931 8,937 6 3,033 - - 2,626 852 1,731 43 2,618

e.0
41-

Footnotes at end of table.



RETURNS WI TH FORM 1118 FI LED I N SUPPORT OF FOREI ON TAX CREDI T CLAI MED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCO14E TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -Continued

Specific geographic area or subarea

Geograp
and

Crude petrole

Crude petro
liquids ...

Oil and gas

Chemicals and

Basic chemi
Plastics me
and man-ma
Drugs ......
Soaps and
cosmetics.
Perfumes, c
preparatio

Paints and
wood hemi
Ferti

3
izers

MisCellaneo
Chemical.

a

Petroleum ref
total .......

Petroleum r
Integrated
Miscellaneo

Machinery,exe

Engines and
Farm machin
Constructio
machinery

Metalworkin
Special ind
except met

General ind
Office, com
Service ind
Miscelleneo
Machinery,

Motor vehicle
total .......

Motor vehic
Motor vebic

Taxable income from foreign sources Foreign taxes Foreign tax credit on-

Dividends from Interest for
which se arate

Paid or ac crued on- Deemed paid Carr7over on- Income other
Interest for

which se rat
Ac area and selected subarea related p

credit was Income other
Interest for income othe Into est for than certain

pa e
credit was

selected minor industry Totall 2 corporations
C ted 13Tota than certain which separate

credit was Nu b A
than certain

which separate
credit was

interest4 computed

N b Amount N b Amount
interest computed

m er
of

mount
interest3 computed

bum er
of

um er

of
Number Amount Number Amount eturna Number Amount Number Amount

erNum
of

Amount Number
of

Amount

(Th.....d returns (M,.&.d returns (Th-d (M- -d
of

(77...-d of (??...-d (rh--d of (77-d of (7h ..md returns (7h,-d returns (Th-d
d.11 ... _ dllara) _ d.11... )

:
d,11

'.)
returns bl,... ) returns d.11 ... d.11ars) returns d0le,s) returns d.11-) abil .. d.11 ...

(22) (23) (24) (25) (26) (27) (23) (29) (30) (31) (32) (33) (34) (35) (36)

_

(37) (38) (39)

_

(40) (41)_

Common Market Countries

um and natural gas, total ......... 3,510 3 982 2,052 3 1,621 - - 3 431 1 1,150 -

leum, natural gas, and natural gas
............................... ... 2,314 - - 1,548 1 1,548 - - - - 1 1,150 -
field services ................... 1,196 3 982 504 2 73 - - 3 431 - - -

allied products, total ........... 74,267 44 27,499 4 228 21,229 79 4,407 1 31 43 16,790 1 1 21 5,672 1 31

Cale .............................. 13,832 13 4,333 1 2 3,996 22 679 - - 13 3,317 - - 7 805 - -
terials, synthetic resins , rubber,
de fibers, except glass ........... 5,552 5 1,813 1 136 1,073 5 58 1 31 5 984 - - 2 23 1 31
.................................. 18,642 10 5,965 - - 4,490 22 51+0 - - 9 3,950 - - 1 (1)

- -
related products, except perfumes,
and other toilet preparations ..... 14,3% 2 7,349 1 41 4,430 6 922 - - 2 3,508 - - 3 (1) - -
oametics, and other toilet
M ................................ 2,558 3 1,205 - - 1,095 5 132 - - 3 963 - - 1 154 - -

allied products, including gm and.
Cale ...................... .

*--

6,905 1 4,009 3,188 6 1,353 1 1,834 1 1 4 3,184
and other agricultural chemicals. - - - - - - - - - - - - - - - - - - - -

us chemical products .............. 4,276 4 1,097 1 49 947 8 188 - - 4 759 - - - - 2 485 - -
d allied products not allocable.. 8,248 6 1,728 - - 2,010 5 533 - - 6 1,475 - - - - 1 1,021 - -

ining and related industries,
.................................. 47,955 6 37,203 - - 17,836 14 4,919 - - 6 12,917 - - - - 9 3,443 - -

efining, without extraction ....... - - - - -
- - -

- - - - - - - - - - - -
petroleum refining and extraction. 47,892 5 .37,186 - - 17,827 12 4,916 - - 5 12,911 - - - - 8 3,443
us petroleum and coal products .... 63 1 17 - - 9 2 . 3 - - 1 6 - - - - 1 (1)

apt electrical, total ............. 116,525 34 53,267 2 40 55,634 81 9,825 2 7 34 45,779 6 23 - - 39 2,911 2 7

turbines ......................... 325 - - - - 115 4 115 - - - - - - - - 2 103 - -
Cry and equipment ................. 4,168 2 1,651 - - 1,427 2 254 - - 2 1,173 - - - - - - - -
n, mining, and materials handling
and equipment ..................... 5,22,~ 4 1,423 1 6 2,311 11 1,285 1 6 4 1,018 2 2 - - 6 1,080 1 6

machinery and equipment ......... 1,51:1 4 248 - - 368 Ll 232 - - 4 136 - - - - 5 40 - -
ustry machinery and equipment
alworking ......................... 5,152 6 2,104 1 34 1,570 :24 450 1 1 6 1,119 - - - - 14 610 1 1
ustrial machinery and equipment ... 3,292 8 1,051 - - 896 15 230 - - a 663 1 3 - - 4 166 - -
uting, and accounting machines ... 93,731 5 44,955 - - 47,869 5 6,975 - 5 40,894 - - - - 1 9 - -
ustry machines .........

-

........ 2,698 4 1,690 - - 901 7 261 - 4 630 2 10 - - 6 900 - -
us machinery, except electrical ... 308 1 145 - - 168 1 22 - 1 146 - - - - - - -
except electrical,not allocable ... 116 - - - - 9 1 1 - - 1 8 - - 1 3 - -

a and vehicle equipmentmotor
. . .. ... ..... ....... ........... 117,193. 5 62,825 - - 48,856 1.0 9,621 5 39,192 1 43 - - 2 175 - -

lea ............................... 116,120 2 62,476 - - 48,597 3 9,557 2 39,040 - - - - -
-

- -
Is parts and accessories .......... 1,071 3 349 - - 259 7 64 3 152 1 43 - - 2 175 - -

Footnotes at end of table.
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RETURNS WI TH FORM 1118 F1 LED I N SUPPORT OF FOREI GN TAX CREDI T CLAI MED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,0
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -Continued

All sources-domestie and foreign All forei gn sources

Dividends Includable income Western Hemi- Taxable income from foreign sources Foreig taxes

Number
Total

Net

received from
foreign

of Controlled
Foreign

sphere Trade
Corporation

Income U. S. Dividends from
Interest for

hi h t
Foreign

Geographic area and selected subarea
f

assets corporations Corporations deduction
subject income tax related

w c separa e Paid
Deemed Carr -

t x
and selected minor industry o income to U. S. before Total' 2 orationscor red

i
t was

Total

or
y arsdi treturns

N b l

'

Number Number
tax credits

p
computed

.. ad
crued

paid over claimed
ar0,

-

F

o"t-o-
of

Amount
of

Amount
Number Amount Number Amount

(77. -d (A.-d

r r.

at (--,,wd returns (Th-wd returns (Th ...wd (7),-d (1h... md (7h...-d of (Th -d 0 (7ho-d (Th-d (7hw,md (Th-wd (7?,.,md (7h-d
d,ll,,,) d,11-) dIll ... &11 ... ~11 ... d.11 ...) d.11 ... returns returns d.11-0 &II-)

(1) (2) (3) (4) (5) _(_6) (7-)- (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

European Countries Outside
Cormon Market

Crude petroleum and natural gas
total .............................. 6 695,797 92,582 5 6,536 - - 2 697 86,398 42,960 38,817 3 6,366 27,122 20,688 2,013 4,419 16,866

Crude petroleum, natural gas, and
natural gas liquids .......... f- 2 348,117 30,814 2 160 - - - - 25,528 12,633 26,342 -

-
22,673 18,411 - 4,262 12,416

Oil and gas field services ........ 4 347,680 61,768 3 6,376 - - 2 897 60,870 30,327 12,475 3 6,366 4,449 2,277 2,013 157 4,450

Chemicals and allied products, total 80 19,211,287 3,393,330 72 385,998 10 11,698 11 6,626 3,226,083 1,591,680 555,146 69 288,276 17 2,951 231,030 57,489 171,021 2,513 221,773

Basic chemicals ................... 19 5,368,229 774,276 18 149,709 3 598 4 2,493 759,189 376,419 187,808 16 109,245 8 638 89,036 13,560 75,478 3 85,134
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass ............. 9 4,791,425 1,012,170 9 48,365 1 3,510 - - 913,207 450,265 66,630 9 35,510 1 IA1 23,606 4,794 18,808 - 23,602

Drugs ............................. 22 2,418,087 620,520 19 72,803 4 781 5 2,361 608,334 301,246 129,554 19 62,401 4 1,304 43," 14,659 29,124 92 43,487
Soaps and related products,
except perfumes, cosmetics,and
other toilet preparations ........ 4 1,118,641 240,421 4 63,063 - - 1 1,019 217,324 106,688 76,644 3 44,136 1 622 35,130 10,572 22,415 2,142 33,298

Perfumes, cosmetics, and other
toilet preparations .............. 6 262,078 100,602 5 9,114 - - - - 99,43.2 49,762 15,144 5 4,402 1 50 7,861 4,716 3,139 5 7,861

Paints and allied products, in-
cluding gum and wood chemicals ... 6 762,058 129,972 4 13,650 - - - - 12?,837 63,796 16,344 3 8,096 1 53 7,989 2,130 5,854 6 7,514

Fertilizers and other agricultural
chemicals ........................ 1 7,996 296 1 16 - - - - 296 99 191 1 7 - - 9 - 9 - 9

Miscellaneous chemical products ... 6 824,660 123,755 5 8,815 1 6 - - 122,600 57,145 17,651 6 5,089 1 143 5,797 935 4,713 146 4,012
Chemicals and allied products not
allocable ........................ 7 3,656,113 391,318 7 20,463 1 6,803 1 753 377,884 166,260 45,180 7 19,390 - - 17,723 6,123 11,481 119 16,856

Petroleum refining and related
industries, total .................. 14 30,564,819 2,011,2" 14 519,479 - - 8 112,281 1,581,115 781,897 1,307,885 12 380,795 2 3,416 906,31.3 627,651 178,106 100,549 631,336

Patrols= refining, without
extraction ....................... - - - - - - - - - - - -

-
- - - - - - - -

Integrated petroleum refining and
extraction ....................... 12 30,302,397 1,998,164 12 518,945 - - 8 112,281 1,568,151 775,413 1,307,149 10 380,484 2 3,416 905,967 627,585 177,827 100,549 631,005

Miscellaneous petroleum and coal
products ......................... 2 282,422 13,080 2 534 - - - - 12,964 6,484 736 2 311 - - 346 66 279 - 331

Machinery,except electrical, total.. 109 11,733,270 1,952,201 76 215,550 14 16,029 2 684 1,913,740 950,639 346,497 76 144,242 10 447 144,535 37,828 103,65) 3,061 140,030

Engines and turbines .............. 5 227,203 21,030 2 2,061 1 317 - - 21,030 10,520 4,472 2 2,032 - - 874 760 39 75 874
Farm machinery and equipment ...... 1 1,251,178 334,?58 1 30,221 - - - - 123,956 62,271 33,646 1 16,304 - - 16,3a2 1,779 14,604 - 16,382
Construction, mining, and mater-
ials handling machinery and
equipment .....

**"*"*** ... *
..... 19 2,254,714 468,292 15 23,245 4 13,414 - - 451,236 225,402 47,?48 14 24,645 1 129 16,055 4,685 10,861 510 15,519

Metalworking machinery and equip-
ment ............................. 16 715,529 82,223 10 6,854 2 345 - - 81,936 40,544 10,126 7 3,621 1 2 4,197 407 3,549 240 3,776

Special.industry machinery and
equipment, except metal.orking.... 23 1,460,933 110,878 17 21,711 1 515 - - 106,936 48,945 41,078 17 18,045 3 204 14,087 3,611 9,569 908 12,548

General industrial machinery and
equipment ........................ 22 1,028,825 163,779 15 4,233 3 673 1 635 161,696 ?9,833 20,166 15 4,102 3 107 9,IA8 6,432 1,7?6 941 8,331

Office, computing, and accounting
machines ......................... 3.1 4,352,562 935,940 9 124,149 1 485 - - 933,190 466,288 1?9,520 10 72,607 1 5 79,712 17,833 61,651 32 79,699

Service industry machines ......... 8 234,087 18,599 4 1,6?4 2 280 - 17,485 8,668 2,529 6 1,563 1 (1) 1,093 228 791 74 1,069
Miscellaneous machinery, except
electrical ....................... 3 130,511 14,501 2 717 - - - 14,501 7,288 6,460 3 838 - - 2,122 1,620 496 6 1,293

Machinery, except electrical, not
allocable ........................ 1 77,728 2,201 1 485 - - 1 49 1,774 880 752 1 485 - - 865 473 117 275 539

Motor vehicles and motor vehicle
equipment, total ................... 14 25,971 561 4 420

'

774 12 250,62-3 3 21,738 1 167 4,364,601 2,160,098 321,093 13 170,138 2 1,893 136,368 24,784 108 939 2,647 131,671

Motor vehicles .................... 5

:

24

,

615 664 4:237,764 5 245,831 1 21,230 1 167 4,184,994 2,091,141 311,468 5 166,760 2 1,893 133,402 23,902 106:853 2,647 128,904
Motor vehicle parts and acces-
sories ........................... 9 1,362,897 183,010 7 4,782 2 508 - - 179,607 88,957 9,625 8 3,378 - - 2,966 882 2

,

08 - 2,967

Footnotes at end of table.
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Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea
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total ....

Motor ve
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Taxable income from foreign sotIrces Foreign taxes Foreign tax credit on-

Dividend. from w
Interest for
hich se arate

Paid or accrued on- Deemed paid Carryover on- Inco. her
a Ot

Interest f r
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p
credit was

-
Income other

Interest for Income other Interest for than certain
pa e
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nd selected minor Ind-try Total' 2

corporations
co.puted Tota13 than certain

which separate
credit was N b r A

than certain which separate
credit was

interest4 computed

N b Amount N b Amount
interest computed

um e
of

mount
interest3 computed

N bum er
of

um er
of

Number Amount Number Amount returns Number AMOuOt Number AMOUOt
um er
of

Amount Number
of

Amount

(Th-wd ret=s (Th--d rettIrms (Th,-d (M., .d
of

(Th...-d of
I(

A...-d (Th--d of (lh-.-d Of (7hu.-d returns (Du.-d returns (A-.-d
d.11 ... d.11.,.) d.11.,.)

:
bil '.) returns .,d.11., returns d,11ars) returns dll,,,) returns db11-) .1,11 ... d.11 ...

(22) (23) (24) (25) (26) (27) (;28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

European Countries Outside
Common Market

Dle= and natural gas, total ......... 1,726 2 1,118 467 4 267 - - 2 112 1 88 - 3 167 -

troleum, natural gas, and natural gas
...................................... 171 - - 68 2 68 - - - - - - - 1 21 -
gas field services ................... 1,555 2 1,118 399 2 199 - - 2 112 1 88 - 2 146 -

Ind allied products, total ........... 181,746 52 108,629 5 576 78,0`74 56 14,529 2 25 52 63,518 2 2 - 14 4,742 2 25

~Mi.als .............................. 43,107 13 26,385 - - 21,199 14 92 - - 1-3 21,105 2 2 - 5 11 - -
materials, synthetic resins , rubber,
-made fibers, except glass ........... 20,266 6 15,028 1 5 4,016 7 771 - - 6 3,245 - - - 2 16 - -
..................................... 52,537 14 30,517 2 36 24,628 14 6,086 1 5 14 18,537 - - - - 1 5
A related products, except perfumes,
!s,and other toilet preparations ..... 34,1370 3 22,566 1 471 14,278 4 4,025 1 20 3 10,233 - - - - 1 20
, cosmetics, and other toilet
Lions ................................ 6,454 3 2,"7 - - 4,337 5 2;883 - - 3 1,454 - - 2 3,131 - -
id allied products, including gm and
!mi.als .............................. 1,130 2 381 - - 405 4 34 - - 2 371 - - 1 387 - -
?rs and other agricultural chemicals. 191 1 7 - - 9 - - - 1 9 - - 1 9 - -
ieous chemical products .............. 7,924 5 2,825 1 64 3,254 2 49 - 5 3,205 - - 2 534 - -
3 and allied products not allocable.. 13,267 5 8,473 - - 5,948 6 589 - 5 5,359 - - 1 654 - -

~efining and related industries,
..................................... 187,332 8 138,529 - - 92,268 12 12,345 - 8 79,576 2 347 8 41,105 - -

n refining, without extraction ....... - - - - - - - -
!d petroleum refining and extraction. 166,631 6 138,254 - - 91,973 11 12,315 - 6 79,311 2 347 8 41,105
iecus patrols= and coal products .... 501 2 275 - - 295 1 30 - 2 265 - - - -

?xcept electrical, total ............. 120,821 63 53,721 3 48 41,226 69 10,369 1 4 63 30,179 6 674 44 11,796 1 4
Ind turbines ......................... 3,339 1 1,964 - - 524 5 514 - - 1 10 - - 1 35 - -
iftery and equipment ................. 11,499 1 5,159 - - 5,263 1 20 - - 1 5,243 - - - - - -
Aon, mining, and materials handling
-y and equipment ..................... 23,0.20 12 13,755 - - 5,732 11 1,377 - - 12 3,M 2 507 8 2,430 - -
cing machinery and equipment ......... 8,020 6 3,372 - - 3,475 12 97 - - 6 3,371 1 7 11 262 - -
~nd~try machinery and equipment,
ietal.orking ......................... 15,364 15 10,686 1 37 6,341 12 1,175 - - 15 5,136 2 30 5 4,544 - -

nd~trial machinery and equipment ... ll,U,9 12 1,770 1 11 5,106 13 4,366 1 4 12 606 1 130 9 4,"5 1 4
:Omputirkg, and accounting machines... 42,700 9 15,976 - - 12,749 7 1,355 - - 9 11,394 - - 4 50 - -
~ndustry machines .................... 1,137 6 667 1 (1) 462 5 91 - - 6 371 - - 4 30 - -
ieous machinery, except electrical ... 4,291 1 372 - - 1,574 2 1,374 200 - - 1 (5) - -
,, except electrical,not allocable ... 2 - - - - - 1 (1) - - - 1

~les and motor vehicle equipment,
I .................................... 104,827 11 62,807 1 16 39,430 10 1,954 1 6 Il 37,470 1 (1) 2 284 1 6
licles ............................... 102,248 4 61,668 1 16 36,766 3 1,850 1 6 4 36,910 1 (1) 1 112 1 6
licle parts and accessories .......... 2,579 7 1,139 - - 664 7 104 - - 7 560 - - 1 172 - -

Footnotes at end of table.
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Table 6 . -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -C on tinued

Al l sources-domest ic and foreign All foreign sources

Dividends Includable income Western Hemi- Taxable income from foreign sources Foreign taxes

Total
received from of Controlled sphere ra a I come U. S. dends fromDivi

Interest for Foreign

Geogiephic area and selected subarea
Number

a... ts Net foreign
rati .....r

Foreign
Cor orations

Corporati
ded ction

subject income tax related
which separate Paid

Deemed Carr -
tax

and selected minor industry of income p p u
U. S before Total, I corporations

credit was Total or
y

creditreturns

l Nu ber berNu -1 credit. computed crued
paid over claimed

Number
of

Ao-t m
of

Amount mof a]

Number Amount Number Amount
(7'h...-d (Th-wd returns (7h,.,md returns (7h... md

raturc

d (7~.-d (Th--d (7~.-d of (n...-d Of (Th...-d (7~-d (Th-d

r

Th-d (M.-d (7h-.-d
~11 ~11_) returns .11 ... ) rotur.s &11 ... 'bil ... ) ~11-) ~11-) d.11 ...

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

AFRICA

Crude petroleum and natural gas,
total .............................. 3 215,743 39,303 2 5,152 1 225 39,077 19,438 11,034 2 5,142 3,482 1,535 1,837 109 3,483

Crude petroleum, natural gas), and
natural gas liquids .............. - - - - - - - - - - - - - - - - -

Oil and gas field services ........ 3 215,743 39,303 2 5,152 1 225 39,077 19,438 11,034 2 5,142 3,482 1,535 1,837 109 3,483

Chemicals and allied products, total 55 12,785,336 2,498,999 40 304,433 7 4,323 12 5,963 2,373,412 1,172,450 424,297 37 231,561 8 1,921 178,059 ",840 130,959 2,262 171,909

Basic chemicals
.. * .... " .... ** ...

13 5,153,530 738,916 10 145,602 2 194 4 2,493 724,391 359,916 183,755 9 105,321 3 476 87,099 13,542 73,560 - 83,291
Plastics material., synthetic
resins, rubber, and man-made
fibers, except glass ............. 3 3,974,184 939,198 1 38,878 1 3,510 - - 843,475 415,415 55,351 3 29,703 1 141 18,208 3,786 14,419 - 18,208

DrugS~ ............................ 21 1,898,948 556,814 15 66,880 4 619 6 2,39o 547,577 271,392 104,669 16 58,126 4 1,304 36,136 10,520 25,619 1 35,784
Soaps and related products,
except perfumes, coameties,and
other toilet preparations ........ 5 349,104 62,216 2 36,307 - - 1 1,019 58,018 28,824 44,285 2 28,407 - - 22,392 9,311 10,939 2,142 20,560

Perfumes, cosmetics, and other
toilet preparations .............. 7 115,141 27,925 4 3,502 - - 1 61 27,651 13,385 8,641 3 1,796 - - 4,319 3,769 546 - 4,296

Paints and allied products, in-
cluding gum and wood chemicals ... - - - -

Fertilizers and other agricultural
chemicals ........................ - - - -

Miscellaneous chemical products ... 2 5,784 1,197 2 2 - - - - 1,187 589 242 - - - - 124 126 - - 124
Chemicals and allied products not
allocable ........................ 4 1,288,645 172,733 4 13,262 - - - - 171,113 82,929 27,354 4 8,208 - - 9,781 3,786 5,876 119 9,646

Petroleum refining and related
industries, total .................. 4 19,306,050 1,305,933 4 428,095 - - 2 91,688 1,023,383 5D4,129 935,720 3 365,186 1 3 670,784 407,532 168,408 94,940 451,804

Petroleum refining, without
extraction ....................... - - - - - - - - - - - - - - -

Integrated petroleum refining and
extraction ....................... 4 19,306,050 1,305,933 4 428,095 - - 2 91,688 1,023,383 504,129 935,720 3 365,186 1 3 670,794 407,532 168,408 94,W 451,804

Miscellaneous patrols= and coal
products ......................... - - - - - - - - - - - - - - - - - - - - -

Machinery,except electrical, total.. 28 6,900,939 1,378,650 19 165,700 3 11,379 - - 1,348,981 673,757 244,M 20 107,507 3 172 105,085 22,667 81,744 681 104,540

Engines and turbines .............. 1 33,870 2,172 1 97 - - - - 2,173 1,065 938 1 68 - - 449 377 29 43 449
Farm machinery and equipment ...... 1 1,251,178 134,758 1 30,221 - - - - 123,956 62,271 33,646 1 16, 304 - - 16,382 1,779 14,604 - 16,382
Construction, mining, and mater-
Isla handling machinery and
equipment ........................ 12 1,434,491 327,701 8 15,048 3 11,379 - - 312,432 156,097 33,324 9 19,420 1 129 10,165 1,876 7,780 512 9,634

Metalworking machinery and equip-
ment ............................. 1 71,154 6,372 - - - - - - 6,372 3,179 330 - - - - 50 50 - - 50

Special industry machinery and
equipment, except metalworking ... 7 758,517 41,927 4 7,446 - - - - 39,047 19,041 14,870 4 5,309 1 30 5,256 1,855 3,276 126 5,242

General industrial machinery and
equipment ........................ 3 146,498 23,397 2 607 - - - - 22,688 11,231 1,403 2 607 1 13 391 98 292 - 391

Office, computing, and accounting
machines ......................... 2 3,193,308 841,693 2 111,994 - - - - 841,683 420,581 160,026 2 65,512 - - 72,305 16,608 55,700 - 72,305
Service industry machines ......... 1 11,923 630 1 287 - - - - 630 292 342 1 287 - 87 24 63 87
Miscellaneous machinery, except
electrical ....................... - - - - - - - - - - - - - - - - -

Machinery, except electrical,not
allocable ........................ - - - - - - - - - - - - - - - -

Motor vehicles and motor vehicle
equipment, total ................... 6 23,131,906 3,974,874 4 247,151 - - 1 167 3,919 43~ 1,958,071 291,598 4 146,904 1 1,166 132,515 23,527 106,343 2,647 128,017

Motor vehicles .................... 3 22,407,604 3,895,112 3 245,224 - - 1 167

:

3,842 341 1,919,740 286,823 3 145,455 1 1,166 131,010 22,945 105,419 2,647 126,512
Motor vehicle parts and acces-

1

sories ........................... 3 7Z4,302 79,762 1 1,927 - -
-

- 77,093 38,331 4,775 1 1,449 - - 1,505 582 924 - 1,505

co
00

Footnotes at end of table.
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Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AMD SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea

Taxable income from for eign sources Fore ign taxes Foreign tax credit on-

Dividend from
interest for

which se arate
Paid or accrued on- Deemed paid Carryover on- Income other Interest for

whi hGeographic area and selected subarea related p
credit was Interest for I th Interest for then certain

c separate
credit was

and selected minor industry Total' 2
corporations

computed Total'
Income other
than certain

which rate
credietpeas N b A

ncome o er
than certain

which separate
credit was

interest' computed

rN b Amount bN AmOUat
interest computed

um er
of

mount
interest3 comp ted

bum e
of

um er
of Number Amount Number Amount returns Number Amount Number

Amust

Num er

of

Amount Number
of

Amount

(77--d returns (Th-wd returns (Th-wd (7h., md If
'

(77...-d of (7h...-d (7h...-d of (lh-.-d of (Th.-d re turns (7)...-d returns (7h-.-d
'bH-) &11 ... d.11 ...

J:
d1l

'.)
ret"es &11 ... ) returns dli -J d.11... returns doll ... returns dllars) b I I-) d.11 ...

(22) (23) (24) (25) (26) (27) (a) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

AFRICA

Crude petroleum and natural gas, total ......... 1,527 289 3 289 1 43

Crude petroleum, natural gas, and natural gas
liquids ...................................... - - - - - -

Oil and gas field services ................... 1,527 299 3 289 1 43

Chemicals and allied products, total ........... 6,796 11 1,783 - - 1,748 53 978 11 770 - - - - 12 165

Basic chemicals .............................. 2,593 1 is - - 539 13 530 1 9 - - - - 3 10
Plastics materials, synthetic resins, rubber,

and man-made fibers, except glass ........... 130 - - - - 10 2 10 -

-

- - - - - -
Drugs ........................................ 2,594 7 1,278 - - 727 21 191 7 536 - - - - 3 3
Soaps and related products, except perfumes,
cosmetics,and other toilet preparations ..... 523 1 358 - - 186 5 27 1 159 - - - - 3 (1)

Perfumes, cosmetics, and other toilet
preparations ................................ 585 - - - - 197 7 197 - - - - - - 2 144

Paints and allied products, including gum and
wood chemicals .............................. - - - -

Fertilizers and other agricultural chemicals. - - - -
Miscellaneous chemical products .............. 37 - - - 4 2 4 -

-
- - - -

Chemicals and allied products not allocable.. 334 2 129 - 85 3 19 2 66 - - - -

Petroleum refining and related industries,
total ......................................... 208,402 2 12,598 114,864 4 108,099 2 6,765 - - - - 3 6,630

Petroleum refining, without extraction ....... - - - - -

-

- - - - -

-

- - - - - - -
Integrated patrols= refining and extraction. 208,402 2 12,598 - - 114,864 4 108,0*99 - - 2 6,765 - - - - 3 6,630 -
Miscellaneous petroleum and coal products .... - - - - - - - - - - - - - - - - - -

Machinery,except electrical, total ............. 4,504 7 2,207 1 7 1,237 26 381 1 7 7 849 - - - - 7 442 1 7
Engines and turbines ......................... 260 1 68 - - 40 1 11 - - 1 29 - - - - - - -
Farm machinery and equipment ................. 442 1 269 - - 134 11 19 - - 1 11.5 - - - - - - -
Construction, mining, and materials handling
machinery and equipment ..................... 2,50 3 1,527 1 7 719 11 160 1 7 3 552 - - - - 5 440 1 7

Metalworking machinery and equipment ......... 3 - - - - I 1 1 - - - - - - -
Special industry machinery and equipment

'except metalworking ......................... 196 - - - - 26 6 26 - - - - 2 2 -

General industrial machinery and equipment ... 42 - - - - 10 3 10 - - - - - - -
Office, computing, and accounting machines ... 1, Ow 2 343 - - 303 2 150 - - 2 153
Service industry machines .................... 46 - - - 4 1 4 - - - -
Miscellaneous machinery, except electrical ... - - - - - - - - - -
Machinery, except electrical,not allocable ... - - - - - - - - - - -

Rotor vehicles and motor vehicle equipment,
total ......................................... 1,668 - - - 1 730 6 772 - - - - 1 958 - 1 363

Motor vehicles ............................... 1,598 - - -

:

1 725 3 767 - - - - 1 958 - 1 363
Motor vehicle parts and accessories .......... 70 - - - 5 3 5 -

Footnotes at end of table.

cc
to



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOKE, INCOME SUBJECT TO U. S, TAX, U, S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

All sources-domest ic and foreign All foreign sources
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Interest for Foreign

aOeogi,aphic area and selected subare m
f

assets Net
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subject income tax related
which separate Paid

Deemed Carr -
tax
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o income

_

p
to U. S. before Total' corporations

credit was Total or y r dit
ereturns

i ber 1N bN
tax credits computed accrued paid over cl .ied

~-be roff] untt um
of

Amount I!, er
f

Amount
Number Amount Number Amount

(A.-d (n,'"

'urra

-d returns (Th,-d return, (Al-d (n-d (Tho-d (Th., d
of

(7h...-d Of (7h...-d (n-d (7h-d (Th-.-.d (7h...-d (Th-d
doIJ ... ~bll ... &11 ... ) &I ) returns d.11 ... ) returns ~"~3) ~ij-) d.11-1 ~11-)

(1) (2) (3) (4) (5) (6) (7) (8) "9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) 21)

ASIA, TOTAL

Crude petroleum and natural gas,
total .............................. 9 1,3DI,472 597,468 4 6,108 - - 2 788 591,156 295,294 564,709 3 6,350 585,644 385,921 2,133 197,587 278,?00

Crude petroleum, natural gas, and
natural gas liquids .............. 3 1,061,485 554,607 2 160 - - - - 549,321 274,529 549,807 - - 580,953 383,625 - 197,328 274,148

Oil and gas field services ........ 6 239,987 42,861 2 5,948 - - 2 788 41,835 20,765 14,902 3 6,350 4,691 2,296 2,135 259 4,552

Chemicals and allied products, total 95 19,6G4,375 3,240,957 59 376,145 9 11,174 11 6,253 3,077,390 1,510,597 538,628 54 280,209 16 2,230 220,850 54,302 164,135 2,416 211,963

Basic chemicals ................... 24 6,437,269 856,707 16 144,208 3 598 4 2,493 840,494 416,544 182,625 14 105,813 10 610 86,868 13,669 73,203 - 83,057
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass ............. 4 4,736,499 1,006,719 4 47,844 1 3,510 - - 907,764 447,580 66,039 4 35,167 1 141 23,343 4,74o 18,599 - 23,343

Drugs ............................. 21 2,071,222 461,373 16 74,265 2 254 4 1,929 453,143 223,701 125,340 15 61,298 3 714 39,409 11,818 27,592 1 39,313
Soaps and related products,
except perfumes, cosmetics, and
other toilet preparations ........ 5 1,143,334 242,237 4 63,063 1 3 1 1,019 219,139 107,588 76,647 4 44,139 1 622 35,133 10,572 22,418 2,142 33,300

Perfumes, cosmetics, and other
toilet preparations .............. 3 65,455 16,690 3 3,851 - - 1 61 16,627 8,295 9,296 3 1,788 - - 4,625 4,050 574 - 4,603

Paints and allied products, in-

cluding gum and wood chemicals ... 12 644,141 146,377 2 13,634 - - - - 143,968 65,892 16,208 2 8,083 - - 8,004 2,152 5,848 8 7,528
Fertilizers and other agricultural
chemical ....................0..... - - - - - - - - - - - -

Miscellaneous chemical products ... 19 M 342 119,536 7 8,817 1 6 - - 118,371 54,737 17,294 5 4,531 1 143 5,745 1,178 4,420 146 3,963
Chemicals and allied products not
.1locable ........................ 7 3,658,113 391,318 7 2D,463 1 6,803 1 753 377,884 186,260 45,180 7 19,390 - - 17,723 6,123 11,481 119 16,856

Patrols= refining and related
industries, total .................. 20 46,953,291 2,426,333 17 609,906 - - 10 134,606 1,807,574 879,633 1,482,146 14 463,950 4 4,423 1,047,849 723,052 218,533 106,258 712,803

Petroleum refining, without
extraction ....................... 2 17,520 2,393 - - - - - - 2,379 1,175 982 - - - - 24 24 - - 24

Integrated patrols= refining and
extraction ....................... 17 46,923,648 2,421,894 16 609,792 - - 10 134,606 1,803,153 877,445 1,480,990 13 463,836 4 4,423 1,047,734 722,983 218,477 106,258 712,693

Miscellaneous petroleum and coal
products ......................... 1 12,123 2,046 1 114 - - - - 2,042 1,013 174 1 IJA - - 101 45 56 - 86

Machinery,except electrical, total.. 143 11,417,855 1,837,083 53 191,899 9 14,802 2 694 1,798,274 893,538 313,830 51 127,477 8 441 126,577 30,257 95,203 1,121 124,005

Engines and turbines .............. 4 207,567 35,124 1 500 - - - - 35,117 17,519 1,315 - - - - 189 189 - - 189
Farm machinery and equipment ...... 1 1,251,178 134,758 1 30, 221 - - - - 123,956 62,271 33,646 1 16,304 - - 16,382 1,779 14,604 - 16,382
Construction, mining, and mater-
ials handling machinery and
equipment ........................ 26 2,046,827 407,387 13 17,580 4 13,414 - - 390,507 194,924 39,862 13 21,663 1 129 12,255 2,636 9,581 40 12,189

Metalworking machinery and equip-
ment ............................. 18 488,046 45,820 4 374 - - - - 44,699 22,013 3,357 3 270 - - 597 355 175 67 542

Special industry machinery and
equipment, except metalworking ... 50 1,440,937 111,417 13 16,748 1 515 - - 107,106 49,017 41,344 12 14,458 3 2D4 12,969 4,251 8,097 621 11'?09

General industrial machinery and
equipment ........................ 25 1,030,Z45 110,189 12 1,870 2 583 1 635 108,404 53,768 70174 11 2,255 3 103 1,562 853 670 37 1,551

Office, computing, and accounting
machines ......................... 7 4,218,103 922,759 5 122,838 - - - - 920,307 459,918 177,205 5 70,813 1 5 79,022 170740 61,253 32 79,022

Service industry machines ......... 8 574,635 62,682 3 1,283 2 290 - - 61,658 30,895 3,607 4 1,084 - - 1,067 464 560 43 1,042
Miscellaneous machinery, except
electrical ....................... 3 82,589 4,746 - - - - - - 4,746 2,333 5,568 1 145 - - 1,669 1,517 146 6 840

Machinery, except electrical,not
allocable ........................ 1 77,728 2,201 1 485 - - 1 49 1,774 880 752 1 485 - - 865 473 117 275 539

Motor vehicles and motor vehicle
equipment, total ................... 14 25,894,658 4,430,240 10 250,286 2 21,287 1 167 4,373,768 2,184,984 317,461 10 169,624 2 1,240 135,797 24,445 108,614 2,740 131,171

Motor vehicles .................... 5 24,453,936 4,229,698 4 245,756 1 21,230 1 167 4,176,927 2,087,005 309,375 4 166,685 2 1,240 133,004 23,536 106,821 2,647 128,507
Motor vehicle parts and acces-

1

sories ........................... 9 1,440,722 200,542 6 40530 1 57 - - 1 97,979 8,086 6 2,939 - - 2,793 909 1,793 93 2,664

Fbotnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea
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ASIA, TOTAL

Crude patrols= and natural gas, total ......... 553,672 1 402 578,299 8 384,09 1 132 2 194,128 - 4 265,012 -

Crude petroleum, natural gas, and natural gas
liquids ...................................... 549,636 - - 577,685 3 383,557 - - 2 194,128 - 2 265,008 -

Oil and gas field services ............ 1. ..... 4,036 1 402 614 5 482 1 132 - I - - 2 4 -

Chemicals and allied products, total ........... 36,305 21 9,034 4 2 10,973 89 6,171 3 (1) 21 4,746 2 56 - 29 1,550 3 (1)

Basic chemicals .............................. 9,553 6 1,907 3 2 2,612 20 1,267 3 (1) 6 1,345 - - - 7 167 3 (1)
plas t, ca materials, synthetic resins , rubber,
and man-made fibers, except glass ........... 5,623 3 539 - - 983 563 - 3 420 - - - - -

Drugs ........................................ 8,725 6 2,778 1 (1) 2,722 2) 1,120 - 6 1,602 - - 2 5
Soaps and related products, except perfumes,
cosmetics,and other toilet preparations ..... 4,864 2 3,571 - - 2,374 4 1,163 - 2 1,211 - - 1 2

Perfumes, cosmetics, and other toilet
preparations ................................ 705 - - - - 310 .3 310 - - - - - 2 310

Paints and allied products, including gum and
wood chemicals .............................. 242 1 33 - - 85 12 76 - 1 9 1 (1) 4 46
Fertilizers and other agricultural chemicals. - - -

Miscellaneous chemical products .............. 1,607 2 116 - - 403 19 293 2 110 - - 12 214
Chemicals and allied products not allonable.. 4,966 1 90 - - 1,484 1,379 1 49 1 56 1 906

Patrols= refining and related industries,
total ......................................... 511,043 7 101,652 4 1,975 309,003 1'? 244,692 4 141 7 60,711 3 4,259 15 182,665 4 141

Petroleum refining, without extraction ....... 970 - - - - 22 2 22 - - - - - - 1 1 - -
Integrated petroleum refining and extraction. 510,065 7 101,652 4 1,975 309,776 14 244,665. 4 141 7 60,711 3 4,259 14 182,664 4 141
Miscellaneous petroleum and coal products .... 8 - - - - 5 1. 5 - - - - - - - - - -

Machinery,except electrical, total ............. 3D,354 20 6,279 3 35 9,305 14CI 4,664 3 23 19 4,467 2 1-51 1 (1) 80 1,817 3 23

Engines and turbines ......................... 369 - - - - 23 4 23 - - - - - - - 2 2 - -
Farm machinery and equipment ................. 1,177 1 1,177 - - 722 1. 351 - - 1 371 - - - - - - -
Construction, mining, and materials handling
machinery and equipment ..................... 3,947 6 1,432 1 21 1,231 25 281 1 21 6 929 - - - 15 1,073 1 21

Metalworking machinery and equipment ......... 2,033 - - - - 288 19 288 - - - - - - - 13 211 - -
Special industry machinery and equipment,
except metalworking ......................... 6,043 1 10 - - 1,387 49 1,379 - - 1 8 - - - - 33 2D9 - -

General industrial machinery and equipment ... 1,348 4 107 1 9 248 24 188 1 1 4 59 - - - - 9 121 1 1
Office, computing, and accounting machines ... 13,939 5 3,465 1 5 4,857 7 1,884 1 1 5 2,972 - - 1 (1) 1 2 1 1
Service industry machines .................... 815 3 88 - - 309 8 166 - - 2 128 1 15 - 4 192 - -
Miscellaneous machinery, except electrical ... 924 - - - - 100 3 100 - - - - 2 4 - -
Machinery, except electrical,not allocable ... 6241 - - - - 140 1 4 - 1 136 - 1 3 - -

&tor vehicles and motor vehicle equipment,
total ......................................... 2,132 2 113 1 5 1,631 13 793 1 1 2 57 1 780

-

3 213 1 1
Motor vehicles ............................... 773 1 69 1 5 1,412 4 596 1 1 1 35 1 780 - 1 196 1 1
Motor vehicle parts and accessories .......... 1,359 1 44 - - 219 9 197 - - 1 22 - - - 2 17 - -

Footnotes at end of table.
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Table 6 . -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. :3. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued
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Middle East

Crude petroleum and natural gas,
total .............................. 5 1,265,594 592,541 3 4,884 - 587,255 293,404 559,715 1 4,724 - 584jl2.3 384,957 1,827 197,328 2?7,308

Crude petroleum, natural gas, and
natural gas liquids .............. 3 1,061,485 554,607 2 160 - 549,321 274j529 549,80? - - - 580,953 383,625 197,328 274,IA8

Oil and gas field services ........ 2 204,099 37,934 1 4,724 - 37,934 18,875 9,908 1 4,724 - 3,160 1,332 1,827 - 3,160

Chemicals and allied products, total 10 3,376,699 364,724 7 7,?36 1 3,510 1 753 354,206 175,868 28,166 6 7,314 5 823 8,376 4,081 4,295 - 7,644

Basic chemicals ................... 4 697,831 92,129 2 637 - - - - 90,524 44,523 8,866 2 547 3 421 1,469 1,160 291 - 1,468
Plastics materials, synthetic

resins, rubber, and man-made
fibers, except glass ............. 1 1, 342,927 164,048 1 2,706 1 3,510 - - 158,286 79,042 9,660 1 3,785 1 141 2,804 382 2,420 - 2,804

Drugs ............................. 4 205,628 39,608 3 4,223 - - - - 39,750 19,508 8,330 2 2,890 1 261 2,723 1,164 1,559 - 2,724
Soaps and related products,
except perfumes, cosmetics, and
other toilet preparations ........ - - - - - - - - - - - - - - - -

Perfumes, cosmetics, and other
toilet preparations .............. - - - - - - - - - - - - - - -

Paints and allied products, in-
cluding gum and wood chemicals ... - - - - - - - - - - -

Fertilizers and other agricultural
chemicals ........................ - - - - -

Miscellaneous chemical products... - - - - -
Chemicals and allied products not
allocable ........................ 1 1,130,313 68,739 1 170 - - 1 753 65,646 32,795 1,310 1 92 - - 1,380 1,355 25 - 648

Petrolaun refining and related
industries,

total ........

* ... --

12 35,978,689 2,218,663 11 596jII4 - - 8 128,020 lj646,338 815,009 1,434,323 9 455,?42 2 3,416 IjO12,698 698,701 213,016 100,976 695,631

Petroleum refining, without
extraction ....................... 1 9,934 929 - - - - - - 929 458 925 - - - - 1 1 - - I

,
ntegrated petroleum refining and
extraction ....................... 11 35,968,755 2j217,734 11 596,114 - - 8 128,020 1,645,409 814,551 1,433,398 9 455,742 2 3,416 1,012,697 698,700 213,016 100,976 695,630

Miscellaneous patrols= and coal
products ......................... - - - - - - - - - - - - - - - -

Machinery,except electrical, total.. 15 5,063J58 969,749 10 123j7O5 2 539 1 49 967,558 479,535 184,957 10 72,261 - - 81,199 19,454 61,345 401 80,868

Engines and turbines .............. -
Farm machinery and equipment ...... -
Construction, mining, and mater-
ials handling machinery and
equipment ........................ 3 101,865 10,477 2 635 10,478 5,070 889 2 635 311 91 219 309

Metalworking machinery and equip-
.ent ............................. - - - -

Special industry machinery and
equipment, except metalworking.... 5 601,034 42,587 2 1,225- 1 515 41,282 16,965 7,781 2 1,001 1,796 1,222 448 126 1,794

General industrial machinery and
equipment ........................

Office, computing, and accounting

- - - -

machines ......................... 4 4,034,251, 888,959 3 121,2
1 - -

868,601 443,825 175,237 3 70jO75 78,099 17,655 60,446 78,099
Service industry machines ......... 2 248,277 25,525 2 1 24 25,423 12,795 298 2 65 128 13 1-15 U7
Miscellaneous machinery, except
electrical ....................... - - - - - -

Machinery, except electrical,not
allocable ........................ 1 77,728 2,201 1 485 - - 1 49 1,774 880 752 1 485 865 47.3 117 275 539

Motor vehicles and motor vehicle .
equipment, total ................... 3 22,173j919 3,890,974 2 243

'

973

- -

1 167 3,844,731 1,921,638 281,157 2 144,295 2 1,240 125,306 20,307 104,999 - 125,307

Motor vehicles .................... 3 22,173,919 3j69O,974 2 243,973 - - 1 167 3,844j731 1,921,638 281,157 2 144,295 2 1,240 125,306 20,307 104,999 - 125,307
Motor vehicle parts and acces-
sories ........................... - -

Footnotes at end of table.
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Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued
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Middle East

Crude petroleum and natural gas, total ......... 552,400 - - - 578,064 5 383,936 - - 2 194, US - - 2 264,970 - -

Crude petroleum, natural gas, and natural gas
liquids .............................. ; ....... 549,294 - - - 577,634 3 383,506 - - 2 194,128 - - 2 264,970 -

-Oil and gas field services ................... 3,106 - - - 430 2 430 - - - I - - - - - - -

Chemicals and allied products, total ........... 683 - 2 (1) 44 5 44 2 (1) 2 3 2 (1)

Basic chemicals
.............................

307 - 2 (1) 26 2 26 2 (1) 1 1 2 (1)
Pleaties materials, synthetic resins , rubber,

and man-made fibers, except glass ........... 40 - - - - - - - -
Drugs ........................................ A,6 18 3 18 1 2
Soaps and related products, except perfumes,

cosmetics, and other toilet preparations ..... - - - - - -
perfumes, cosmetics, and other toilet
preparations ................................

Faints and allied products, including gum and
wood chemical...............................
Fertilizers and other agricultural chemicals.
Miscellaneous chemical products ..............
Chemicals and allied products not allocable.. 290 - - - - -

Petroleum refining and related industries,
total ......................................... 360,919 4 35,978 226,390 10 197,280 - - 3 24,851 3 4,259 10 151,820 - -

Patrols= refining, without extraction.. ..... 925 - - 1 1 1 - - - - -
-

1 1 - -
Integrated petroleum refining and extraction. 359,994 4 35,978 226,389 9 197,279 - - 3 24,851 3 4,259 9 151,819 - -
Miscellaneous petroleum and coal products .... - - - - - - - - - - - - - - - -

Machinery,except electrical, total ............. 1,122 2 7 710 14 574 - - - - 1 136 4 83 - -

Engines and turbines ......................... - - - - - - - - - - - - - - - -
Farm machinery and equipment ................. - - - - - - - - - - - - - - - -
Construction, mining, and materials handling
machinery and equipment ..................... 1.0 - - 1 3 1 - - - - - - 2 1 - -

Metalworking machinery and equipment ......... - - - - - - - - - - - -
Special industry machinery and equipment,
except metalworking ......................... 457 - - 94 5 94 -

-
2 82 - -

General industrial machinery and equipment ... - - -
-

- - - - - - - -
Office, computing, and accounting machines ... 897 1 4 475 3 475
Service industry machines .................... 6 1 3 3 2 3
Miscellaneous machinery, except electrical ... - - - - - -
Machinery, except electrical,not allocable... 1248 - - 137 1 1 - - - - 1 136

Motor vehicles and motor vehicle equipment,
total ......................................... 276 - - 1 5 1 - - 1 1 - - - -

MOtor vehicles ............................... 276 - - 1 5 1 - - I I - - - -
Motor vehicle parts and accessories .......... - - - - - - - -

Footnotes at end of table.
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Table 6 . -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-ConLinued
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OCEANIA

Crude petroleum and natural gas,
total .............................. 2 24,40 4,380 1 1,224 1 672 3,708 1,788 4,295 1 1,224 1,209 984 176 48 1,209

Crude petroleum, natural gas, and
natural gas liquids .............. - - - - - - - - - - - - - - -

Oil and gas field services ........ 2 24,405 4,380 1 1,224 1 672 3,708 1,788 4,295 1 1,224 1,209 984 176 48 1,209

Chemicals and allied products, total 66 16,391,478 2,924,696 50 329,5041, 8 11,230' 11 6,473 2,783,764 1,375,416 483,377 47 254,302 12 2,120 201,399 53,704 145,344 2,348 192,332

Basic chemicals ................... 17 5,360,792 780o512 13 143,24~: 2 504 3 2,279 765,298 380,198 180,023 11 104,939 5 482 85,967 13,116 72,856 - 82,121
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass. ............ 6 4 002,295 946,940 3 38,878 1 3,510 - - 851,117 419,219 55,446 3 29,703 1 141 18,226 3,801 14,419

-
18,226

Drugs ............................. 21 2:155,663 533,853 16 65,687 3 407 5 2,361 523,335 258,874 119,800 16 58,523 4 1, 3C)4 39,569 14,245 25,244 81 39,177
Soaps and related products,
except perfumes, cosmeties,and
other toilet preparations ........ 2 338,762 61,425 2 36,307 - - 1 1,019 57,228 28,448 44,223 2 28,407 - - 22,385 9,304 10,939 2,142 20,553
Perfumes, cosmetics, and other
toilet preparations .............. 8 263,993 102,091 5 6,413 - - 1 61 101,890 50,973 13,008 5 3,410 1 50 6,737 4,808 1,926 - 6,714

Paints and allied products, in-
cluding gum and wood chemicals ... 4 410,505 94,177 3 13,062 - - - - 83,045 41,228 15,111 2 7,527 - - 7,563 1,983 5,576 6 7,087

Fertilizers and other agricultural
chemicals ........................ - - - - - - - - - - - - - - - - - - - - -

Miscellaneous chemical products ... 3 352,2,41 43,390 3 7,137 1 6 - - 42,877 19,605 13,973 3 3,638 1 143 4,385 748 .3,635 - 2,754
Chemicals and allied products not
allocable ........................ 5 3,507,227 372,408 5 18,775 1 6,803 1 753 358,974 176,871 41,793 5 18,155. - - 16,567 S,699 10,749 119 15,700

Petroleum refining and related
industries, total .................. 6 14,320,022 668,356 5 144,295 - - 3 21,117 586, 70D 288,527 433,615 5 77,404 3 4,400 274,169 202,336 68,416 3,412 202,981

Petroleum refining, without
extraction ....................... - - - - - - - - - - - - - - - - - - - - -
Integrated petroleum refining and
extraction ....................... 5 14,307,899 666,310 4 144,181 - - 3 21,117 584,658 287,514 433,"l 4 77,290 3 4,400 274,068 202,291 68,360 3,412 202,895

Miscellaneous petroleum and coal
products ......................... 1 12,123 2,046 1 114 - - - - 2,042 1,013 174 1 114 - - 101 45 56 - 86

Machinery,except electrical, total.. 77 9,442,993 1,683,9G4 31 185,100 6 10,299 - - 1,654,868 822,596 289,444 31 114,749 3 160 123,203 33,073 89,348 786 122,358

Engines and turbines .............. 4 120,519 23,282 2 97 - - - - 23,282 11,607 1,202 1 68 - - 491 420 29 43 491
Farm machinery and equipment ...... 2 1,253,211 134,965 1 30,221 - - - - 124,163 62,369 33,647 1 16,3D4 - - 16,382 1,779 14,604 - 16,382
Construction, mining, and mater-
isle handling machinery and
equipment.. ...................... 18 1,825,619 393,678 11 20,403 2 9,382 - - 381,182 190,461 39,552 10 18,975 1 129 1.2,809 4,211 8,598 1 12,789

Metalworking machinery and equip-
.ent ............................. 2 131,839 7,846 1 935 1 46 - - 7,836 3,833 1,741 1 574 - - 490 83 407 - 490

Special industry machinery and
equipment, except metalworking ... 23 870,709 76,586 5 9,308 1 515 - - 73,007 32,515 19,555 5 6,109 2 31 6,921 2,411 4,127 383 6,552

General industrial machinery and
equipment ........................ 15 793,866 128,756 6 2,764 1 90 - - 127,920 63,539 17,392 7 2,524 - - 7,638 6,280 1,0641- 316 7,207

Office, computing, and accounting
machines ......................... 4 4,099,911 888,471 3 121,293 - - - - 888,113 443,557 175,266 3 70,075 - - 78,110 17,666 60,446 - 78,110

Service industry machines ......... 7 268,905 15,640 1 12 1 266 14,685 7,330 745 2 76 - - 241 127 71 43 216
Miscellaneous machinery, except
electrical ....................... 2 78,414 14,680 1 67 - - 14,680 7,385 344 1 44 - - 121 96 25 - 121

Machinery, except electrical,not
allocable ........................ - - - - - - - - - - - - - - - -

Motor vehicles and motor vehicle
equipment, total ................... 14 25,451,230 4,364,149 9 256,212 2 21,287 1 167 4,308,707 2,152,628 323,692 9 176,685 1 1,166 138,693 24,301 111,748 2,647 134,189

Motor vehicles .................... 5 2,4,471,164 4,235,131 5 253,889 1 21,230 1 167 4,182,361 2,089,731 317,499 5 174,794 1 1,166 136,826 23,540 110,640 2,647 132,323
Motor vehicle parts and acces-
Eories ........................... 9 960,066 129,018 4 2,323 1 57 - 126,346 62,897 6,193 4 1,891 - 1,867 761 1,108 - 1,866

Footnotes at end of table.
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Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea

Taxab le income from for eign sources Foreign taxes Foreign tax credit on-

Dividends from Interest for
which separate

Paid or accrued on- Deemed paid Carryover on- Income other Interest f r
which se a ate

Geographic area and selected subarea related
di Interest for I th Interest for than certain

p r
dit

and selected minor industry
Total' 2

corporations cre t was
comp ted Tots 3

Income other
than certain

whi h separate
red

it
a. Numbe A t

ncome o er
then certain which separate

credit was
interest4

cre was
computed

N b Amount b Amount
interest computed

r
of

moun interest3 cop ad
uc er
of

Num er
of Number

Amouht

Number Amount returns Number Amount Number
--

Amount
N=b r

of
Amount Number

of
Amount

(Th ..md returns (Tho-d returns (7)--d Ph- d f
-

(77--d of (7?...-d (A.-d of (7h-.-d

I

of (Thou.md returns (7h-wd returns (lh--Nmd
d.11 ... d.11 ... b1j ...

7
&11. ) returns dbil...

t

re -M d.11 ... d,11,ts) returns djj_) returns dll,,Aj dDllar.)
(22) (23) (24) (25) (26) (27) (28 (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

OCEANIA

Crude petroleum and natural gas, total ......... 538 135 2 135

Crude petroleum, natural gas, and natural gas
liquids ...................................... - - - -

Oil and gas field services ................... 538 135 2 135

Chemicals and allied products, total ........... 19,288 21 7,619 1 (1) 9,253 62 4,674 1 21 4,562 3 17 9 890 1 (1)
Basic chemicals .............................. 2,759 5 924 1 (1) 1,849 16 1,102 1 5 747 - - 2 116 1 (1)
plastics materials, synthetic resins , rubber,
and man-made fibers, except glass ... ....... 571 1 8 - 157 6 149 - 1

Drugs ................................ : ....... 8,966 9 3,818 - 4,009 19 2,078 - 9 1,929 2 2 3 13
Soaps and related products, except perfumes,
cosmetics.and other toilet preparations ..... 2,3A) 1 1,318 - 1,214 2 203 - 1 1,011 - - - -

Perfumes, cosmetics, and other toilet
preparations ................................ 1,22,. - - - 502 8 502 - 2 450

Paints and allied products, including gum and
wood chemicals ............................... 46 - - - 2 3 2 - I I
Fertilizers and other agricultural chemicals. - - - - - - - -
Miscellaneous chemical products .............. 1,614, 2 723 - 719 3 284 - 2 435
Chemicals and allied products not allocable.. 1,738 3 828 - 801 5 354 - 3 432 1 15 1 310

Petroleum refining and related industries,
total ......................................... 2,942 1 717 - 677 6 198 - 1 479 4 669

Patrols= refining, without extraction ....... - - - - - - - - - - - -
Integrated petroleum refining and extraction. 2,932 1 717 - 674 5 195 - 1 479 4 669
Miscellaneous petroleum and coal products .... 10 - - - 3 1 3 - - - - - -

Machinery,except electrical, total ............. 13,912 16 5,875 1 8 6,268 72 2,184 1 8 16 4,069 2 7 33 943 1 8

Engines and turbines ......................... 100 - - - - 17 4 17 - - - - - - 2 11 -
Farm machinery and equipment ................. 5,017 1 2,552 - - 2,396 2 358 - - 1 2,038 - - i -
Construction, mining, and materials handling
machinery and equipment ..................... 3,950 7 2,277 1 a 1,682 17 467 1 8 7 1,2D7 - - 5 V4 1 8

Metalworking machinery and equipment ......... 17 - - - - 5 2 5 - - - - - - - - -
Special industry machinery and equipment,
except metalworking ......................... 623 2 12 - - 216 22 208 - - 2 8 - - 15 106 -

General industrial machinery and equipment ... 589 2 39 - - 154 13 132 - - 2 22 - 4 121 -
Office, computing, and accounting machines ... 3,426 3 959 1,718 3 948 - - 3 770 - - 1 11 -
Service industry machines .................... 108 - - 33 7 26 - - - - 2 7 4 9 -
Miscellaneous machinery, except electrical ... 82 1 36 47 2 23 - 1 24 - - 1 45 -
Machinery, except electrical,not allocable ... - - - - - -

otor vehicles and motor vehicle equipment,
total ......................................... 40,642 2 20,060 - - 20,071 13 5,240 2 14,827 1 4 3 23 -

Motor vehicles ............................... 40,223 2 20,060 - - 19,983 4 5,152 2 14,827 1 4 1 10 -
Motor vehicle parts and accessories .......... 419 - - - 88 9 88 - - - - 2 13 -

M

Footnotes at end of table.
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Table 6 -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Al sources-domestl ic and foreign All foreig n sources

Dividends includable income, Western Hemi-

Waste

Taxable income from foreign sources

_
- -_

Foreign taxes

Nmber
Total

Net

received from

foreign
of Controlled

Foreign
sphere Trade

Corporation
'PherC-rPo

Income U. S. Dividend. from
Interest for

which separate P id
Foreign

t xGeographic area and selected subarea
and selected minor industry

of assets
income

corporations Corporations ded.deduction
subject
to U. S.

income tax
before Total, 2

"related
rpor ations

credit was Total
a0
r

Deemed Carry-
diter

returns

_ ' b LNbN b
tax credits computed

ace
rued paid over

,
aimed

barof

N_

AmountT Num er
of

Amount

ar0

fof

ar

Amount

Amount
Number AwUnt N=ber Amount

Th...-d n,.-d et wd et=s 77--d

rr

eet d(Th.-d Th...-d Thl-d 77- d. f h...-d f 7h...-d 7h...-d 7h-.-d A-d Th...-d Thg..-d
d.11-) &JI-) dbil ... d.11... d.11 ... dbil ... J d.1 I...

d~11:
returns .1, returns &!!arm) d.11-) ~bll-) d.11 ... ) &11...

(1) (2) 1 (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)

_

(19) (20) (21)

PUERTO RICO AND U.S. POSSFSSIONS

Crude petroleum and natural gas,
total .............................. 1 23,023 165 1 5 - - - 21 6 2 - - - - 1 1

Crude petroleum, natural gas, and
natural gas liquids .............. 1 23,023 165 1 5 - - - 21 6 2

- - - -
1 1

Oil and gas field services ........ - - - - - - - - - - - - - - - - -

Chemicals and allied products, total 31 9,090,883 1,977,792 22 270,721 4 425 14 7,370 1,943,265 911, 257 373,847 21 194,791 9 1,268 162,198 40,376 119,275 2,547 155,674

Basic chemicals ................... 5 3,768,786 535,977 5 139,629 1 100 3 2,279 523,175 260,416 170,686 5 102,01-5 2 59 83,188 12,009 71,183 - 79,342
Plastics materials, synthetic
resins, rubber, and man-made
fibers, except glass ............. 2 2,631,25-7 775,150 2 36,172 - - - - 685,189 336,373 45,691 2 25,918 - - 15,404 3,404 1.1,999 - I5,4G4
D-gs ............................. 11 847,650 186,669 6 16,669 3 325 9 4,011 178,531 89,010 54,056 6 14,340 4 484 16,518 8,605 7,430 484 15,694
Soaps and related products,
except perfumes, cos.eties,and
other toilet preparations ........ 3 1,046,801 234,709 2 62,474 - - 1 1,019 211,523 103,988 7~,857 2 43,778 1 622 34,719 10,512 22,192 2,015 32,888

Perfmea, cosmetics, and other
toilet preparations .............. 6 256,11). 100,244 5 6,049 - - 1 61 100,038 49,682 11,841 4 3,163 1 50 6,277 4,465 I,SD9 - 6,254

Paints and allied products, in-
cluding gum and wood chemicals ... 1 1.56,408 14,737 - - - - - - 14,737 7,391 178 - - 1 53 17 17 - 17

Fertilizers and other agricultural
chemicals ........................ - - - - - - - - - - - - - - - - - -

Miscellaneous chemical products ... 2 113,985 23,294 1 1,633 23,292 11,141 3,375 1 905 - - 931 203 727 - 931
Chemicals and allied products not
allocable ........................ 1 269,885 107,012 1 8,095 106,780 53,256 12,163 1 4,672 - - 5,144 1,161 3,935 48 5,144

Petroleun refining and related
industries, total .................. 4 10,186,521 510, U8 4 203,831 3 17,917 334,882 164,214 326,678 4 73,450 1 3 197,703 129,089 68,072 537 149,597

Petroleum refining, without
extraction ....................... - - - - - - - - - - - - - - - - - - -

Integrated petroleum refining and
extraction ....................... 4 10,186,521 510,118 4 203,831 3 17,917 334,882 164,214 326,678 4 73,450 1 3 197,703 129,089 68,072 537 1A9,597

Miscellaneous petrolem and coal
products ......................... - - - - - - - - - - - - - - - - - - -

Machinery,except electrical, total.. 19 7,012,2,48 1,187,505 13 157,063 2 2,301 2 694 1,171,220 585,243 224,115 14 91,179 2 97 100,174 21,338 78,238 607 99,468

Engines and turbines .............. - - - - - - - - - - - - - - - - - - - - -
Farm machinery and equipment ...... 1 1,251,178 134,758 1 30,221 - - - 123,956 62,271 33,646 1 16,304 - - 16,382 lo779 14,604 - 16,382
Construction, mining, and mater-
ials handling machinery and
equipment ........................ 1 289,864 52,314 1 1, 1& 1 2,035 - 51,957 26,014 3,269 1 2,120 - - 1,427 341 1,086 - 1,427

Metalworking machinery and equip-
.ent ............................. - - - - - - - - - - - - - -

Special industry machinery and
equipment, except metalworking ... 4 517,049 29,528 1 1,690 - - - 28,882 14,160 5,115 1 795 - - 1,689 538 895 257 1,332

General industrial machinery and
equipment.. ...................... 3 482,606 34,129 3 704 - - 1 635 33,448 16,588 3,196 3 578 1 92 5" 338 208 - 544

Office, computing, and accounting
machines ......................... 6 4,268,722 929,846 6 122,856 - - - - 927,394 463,432 177,786 6 70,831 1 5 79,141 17,850 61,262 32 79,141

Service industry machines ......... 1 119,642 3,437 - - 1 266 - - 2,517 1,266 332 1 66 - - 120 13 66 43 97
Miscellaneous machinery, except
electrical ....................... - - - - - - - - - - - -

Machinery, except electrical,not
.1locable ........................ 3 83,187 3,493 1 485 - - 1 49 3,066 1,512 771 1 485 - - 871 479 117 275 545

Motor vehicles and motor vehicle
equipment, total ................... 5 24,568,311 4,299,865 5 246,727 1 21,230 1 167 4,250,953 2,124,423 308,775 5 167,258 1 1,166 128,912 21,460 107,452 - 128,912

Motor vehicles .................... 3 23,814,585 4o212,954 3 244,505 1 21,230 1 167 4,166,713 2,082,633 303,283 3 165,525 1 1,166 127,238 20,836 106,401 - 127,231
Motor vehicle parts and acces-
sories ........................... 2 753,726 86,93.1 2 2,222 - -

-
84,240 41,790 5,492 2 1,733 - - 1,674 624 1,051

1

- 1,674

Footnotes at end of table.
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Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea

Taxable income from for eign sources Fore ign taxes Foreign tax credit on-

Dividends from Interest for
which se arate

Paid or accrued on- Deemed paid Carr7over on- Income other Interest for
which se arate

Geographic area and selected subarea related p
credit was Interest for

Income other Interest for than carte in
p

credit as
and selected minor industry Totall 2

corporations
- comp ted Total3

Income other
than certain

which separate
credit was N b A

than certain
which separate

credit was
intereat4 computed

N b Amount N b AmUst
interest

computed
um er
of

mount
intereat3 comp ad

N b bum er
of

um er
of Number Amount Number Amount returns Number Amount Number Amount

um er
of

Amount Num er
of

Amount

(Th... md returns (Th ...wd returns (Thw,md (7h...~d of of

1

(?~.-d (77....md of (7h-.md of (Tho-d returns (7ho-d returns (Th-d
&U-) &11 ...

'.
&11.. ) returns _d returns doll.,j) returns &11...j returns d,11-) 'bli-) d.11...

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) 37) (38) (39) (40) (41)

PUERTO RICO AND U.S. POSSESSIONS

Crude petroleum and natural gas, total ......... 2

Crude patrols=, natural gas, and natural gas
liquids ..................................... 2

Oil and gas field services ........... ; ....... -

Chemicals and allied products, total ........... 4,838 5 526 1 2 1,318 28 1,151 1 (1) 5 167 - - - - 5 123 1 (1)

Basic chemicals .............................. 317 1 16 1 2 133 3 129 1 (1) 1 4 - - - - - -

Plastics materials, synthetic resins, rubber
'and man-made fibers, except glass ........... 46 - - - - 6 2 6 - - - - - - - - - -

Drugs ........................................ 3,931 1 25 - - 857 11 651 - - 1 6 - - - - 1 76
Soaps and related products, except perfumes,
cosmetics,and other toilet preparations ..... 68 1 185 - - 118 3 59 - - 1 59 - - - - 1 3

Perfumes, cosmetics, and other toilet
preparations ................................ 369 1 250 - - 162 5 79 - - 1 83 - - - - 2 43

Faints and allied products, including gum and
wood chemicals .............................. 23 - - - - 7 1 7 - - - - - - - - - -

Fertilizers and other agricultural chemicals. - - - - - - -

Miscellaneous chemical products ........ I ..... 34 - - - - 5 2 5 - - - -

Chemicals and allied products not allocable.. .50 1 50 - 3D 1 15 - 1 1.5 -

Petroleum refining and related industries,
total ......................................... 1,584 757 4 757 3 665

Petroleum refining, without extraction .......
- - - - - - - - -

Integrated petroleum refining and extraction. 1,584 - - 757 4 757 - 3 665
Miscellaneous petroleum and coal products ....

- - - - - - - -

Machinery,except electrical, total ............. 4,517 2 115 1,007 17 912 - 2 48 2 47 5 20

Engines and turbines ......................... - - - - - - - - - - - - -
Farm machinery and equipment ................. 51 1 51 29 1 15 - 1 14 - - - - - -
Construction, mining, and materials handling
machinery and equipment ..................... 42 - - 12 1 12 - - - - - 1 12 - -

Metalworking machinery and equipment ......... - - - - - - - - - - - - - - -
Special industry machinery and equipment,
except metalworking ......................... 481 - - 151 4 151 - - - - - 2 2 - -

General industrial machinery and equipment ... 350 - - 99 3 99 - - - - - - - - -
Office, computing, and accounting machines... 3,717 1 64 632 5 598 - 1 34 - -
Service industry machines ......... : .......... 117 - - 19 - - - - - 1 19
Miscellaneous machinery, except electrical ... - - - - - - - - - - -
Machinery, except electrical,not allocable ... 1107 - - 65 3 37 - - - 1 28 2 6

Motor vehicles and motor vehicle equipment,
total ......................................... 863 - - 332 4 332 -

Motor vehicles ............................... 789

~

319 2 319 - - - - - -
Motor vehicle parts and accessories .......... 74 - - 13 2 13 - - - -

Footnotes at end of table.
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Table 6 . -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY -Con c inued

Al l sources-domestic and foreign All forei gn sources

Dividends Includable income Western Hemi- Taxable income from foreign sources Foreign taxes

Total
received from of Controlled sphere T_ e

Income U. S. Interest for Foreign
Geographic area and selected subarea

Number
asset. Net foreign Foreign Corporation

subject income tax
Dividends from

related which separate Paid
tend selected minor industry

of income corporations Corporations dedu. ion
to U. S. before Total' orationscor credit was Total or

Deemed Carry-
cr editreturns

N b l Number Nu ber
tax credit.

p
computed

ac
crued

paid over
claimed

um erof Am.ual of Amount m
of

Amount
Number Amount Number Amount

(A.-d :7d d returns (Mo-d returns (Th ..md (7h ..~d (Th--d (Th.. _d of (7)....-d of --d(7h (D.-d (rh...-d (Th--d (Th...-d (Th-d
d.11.,.) d.1 ~11 ~11 ... &11 ... ~11 ... d.11 ... &I ) returns returns

~11-) &IJ-) ~11--) ~11... d.11 ...) ~bll...
(1) (2) (3) (4) 1 (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

COUNTRY NOT STATED OR NOT ALLOCABLE
AND OTHER

I
NCOME FROM OUTSIDE THE

UNITED STATES

Crude petroleum and natural gas,
total .............................. 1 7,066 89 1 31;2 1 1 - - 89 24 567 1 30'? 182 46 59 24
Crude petroleum natural gas, and
natural gas li~uids - - - -

Oil and gas field serv ces.. 7,066 89 1 312 1 1 - - 89 24 56? 1 307 - - 182 46 77 59 24

Chemicals and allied products, total 28 8,428,659 1,540,284 25 181,565 3 354 8 3,601 1,423,258 700,218 273,434 23 129,421 4 483 105,109 31,178 71,710 2,229 102,630
Basic chemicals ................... 4 2,081,42? 206,341 4 34,251 1 100 2 584 196,122 97,095 54,182 4 23,007 1 2 20,928 3,930 17,002 - 20 928Plastics materials, synthetic

,

resins, rubber, and man-made
fibers, except glass ............. 2 3,297,172 838,254 2 44,913 - - - 745,061 366,408 55,398 2 31,214 - - 20,368 4,232 16,135 - 20,368

Drugs ............................. 11 1,264,548 271,472 10 45,740 2 254 5 1,998 264,527 130,950 85,153 10 34,698 3 481 27,937 8,778 19,026 137 27 899
Soaps and related products,

,

except perfumes, cosmetics,and
other toilet preparations ........ 1 250,853 46,752 1 35,721 - - 1 1,019 42,555 21,268 43,360 1 26,u49 - - 21,963 9,232 10,716 2,015 20 132
Perfumes, cosmetics, and other

,

toilet preparations .............. 1 38,552 8,726 1 1,091 - - - - 8,726 4,J57 1,510 1 498 - - 675 82 593 - 675
Paints and allied products, in-
cluding gum and wood chemicals ... 2 387,384 90,445 1 13,G45 - - - - 79,374 39,421 14,9?1 1 7,514 - - 7,535 1 961 5 570 6 7 060

Fertilizers and other agricultural
, , ,

chemicals ........................ - - - - -
Miscellaneous chemical products ... 4 89,963 22,573 3 1,635 - - - - 22,560 11,046 3,669 1 905 - 1,066 338 727 1 066Chemicals and allied products not ,

allocable ........................ 3 1,018,760 65,721 3 5,167 - - - - 64,333 29,673 15,191 3 3;536 - 4,637 2,625 1,941 ?1 4,502

Petroleum refining and related
industries, total .................. 5 25,763,621 1,772,520 5 550,742 - - 5 112,826 1,239,715 618,682 1,170,817 5 423,892 1 3 836,113 540,670 196,981 98,457 571,631
Petroleum refining, without
extraction ....................... - - -

Integrated petroleum refining and
extraction ....................... 5 25,763,821 1,772,520 5 550,742 5 112,826 1,239,715 618,682 1,170,817 5 423,892 1 3 836 113 540 670 981196 98 457 571 631Miscellaneous petroleum and coal

, , , , ,

products ......................... - - - - -

MAchinery,except electrical, total.. 12 2,823,104 449,459 9 37,482 3 8,919 425,306 209,623 66,835 9 Z7,886 1 13 24,705 6,701 17,933 72 23,780
Engines and turbines .............. - - - - - - -
Farm machinery and equipment ...... 1 1,251,178 134,758 1 30,221 - - 123,956 62,Z71 33,646 1 16,304 - - 16,382 1 779 14 604 - 16 382Construction, mining, and mater-

, , ,

tale handling machinery and
equipment ........................ 3 1,054,162 259,M 3 6, 00`7 1 8,380 247,527 123,762 23,821 2 10,351 - - 5 669 3 038 6312 - 5 669Metalworking machinery and equip-

, , , ,

ment ............................. 1 6,590 147 1 82 - - 147 69 23? 1 82 - - 53 28 25 - 53
Special industry machinery and
equipment, except metalworking ... 3 176,484 23,395 1 552 1 515 21,770 7,485 2,399 1 385 - - 493 295 133 66 397

General industrial machinery and
equipment ........................ 1 22,1317 5,075 1 562 - - 5,075 2,530 889 1 562 1 13 325 41 283 - 325Office, computing, and accounting
Machines ......................... 1 22,502 3,383 1 3 -

-
3,383 1,708 79 1 2 - - 8 7 1 - 8

S
ervice industry machines ......... 1 227,662 21,854 1 55 1 24 21,751 10,966 260 1 55 - - 114 4 110 - 114Miscellaneous machinery, except
electrical ....................... 1 62,389 1,697 - - - - 1,697 632 5o5O4 1 145 - - 1,661 1 509 146 6 832Machinery, except electrical,not

,

allocable ........................ - - -

Motor vehicles and motor vehicle
equipment, total ................... 2 6,867,236 936,005 2 78,368 - - - - 895,112 446,920 90,938 2 45,352 1 1,166 38,934 5

,

940 32 993 38 934
Motor vehicles ..... 6,574,050 899,203 1 77,373 - - - - 858,310 428,729 88,886

.
1 44,748 1 1,166 38,449 5 w 32 609 38:449

Motor vehicle part
.

and
.....

, ,

sories ..................... ..... 1 293,1 36,802 1 995 - - - - 3 18,191 2,052 1 6 485 100 3 485

00

Footnotes at end of table.
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iable 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO 0. s. -TAX, u. s. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea

Geographic area and selected subarea
and selected minor industry

COUNTRY NOT STATED OR NOT ALLOCABLE
AND OTHER INCOME FROM OUTSIDE THE
UNITED STATES

Crude petroleum and natural gas, total .........

Crude petroleum, natural gas, and natural gas
liquid ......................................

Oil and gas field services ...................

Chemicals and allied products, total ...........

Basic chemicals ..............................

Plastics materials, synthetic resins , rubber,
and max~-made fibers, except glass ... .......

Drugs ................................ : .......

Soaps and related products, except perfumes,
cosmetics.and other toilet preparations .....

Perfumes, cosmetics, and other toilet
preparations ................................

Paints and allied products, including gum and
wood chemicals ..............................

Fertilizers and other agricultural chemicals.
Miscellaneous chemical products ..............
Chemicals and allied products not allocable..

Petroleum refining and related industries,
total .........................................

Petroleum refining, without extraction .......

Integrated petroleum refining and extraction.
Miscellaneous petroleum and coal products ....

Machinery,except electrical, total .............

Engines and turbines .........................
Farm machinery and equipment

........... ;! ....Construction, mining, and materials ban ing
machinery and equipment .....................

Metalworking machinery and equipment .........
Special industry machinery and equipment,
except metalworking .........................

General industrial machinery and equipment ...
Office, computing, and accounting machines...
Service industry machines ....................
Miscellaneous machinery, except electrical ...
Machinery, except electrical,not allocable ...

Mbtor vehicles and motor vehicle equipment,
total .........................................

Miotor v:hi.les ...............................
Motor v hicle parts and accessories ..........

Taxable income from foreign sources Foreign taxes Foreign tax credit on-

Dividends from Interest for
which se arate

Paid or ac crued on- Deemed paid Carryover on- Income o her
t

Interest for
which 8e -atrelated p

dit
Interest for thI Interest for than cer ain

p
credit was

corporations wascre Income other which se arate
erncome o

which a parate interest4
Total' comp ted Tots than certain

p
credit was N b A

than certain credit was
computed

N b Amount Amount
interest ... ted

um er
of

mount
intereSt3 computed

berum
of

Number
of

Number Amo

wt

N be,

um

Amount returns Number Amount Number
uatA

Num er Amount Number

of

Amount

Oh ..wd returns (Th-&-d returns (M--d (7h... d
of

(Th -d
o
f

(
77...-d (7h...-d of (7h-.-d of (.Z.-d rc,ofns (D-md returns Th-d

&11 &liars) d.11.,.)
7

d~11. returns d.11.,!L

c

r
turns dil... &11... returns d.11 ... returns d.11 ... ~bll...

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

254

254

36,047 1 13,527 9,485 9 1,431 1 8,054 1 42

6,471 - - - - - - - - -

1,801 - - - - - - -
25,29:3 1 13,527 8,983 2 . 929 1 8,054

1,018 - - 306 1 306 - -

21'7 - - 21 1 21 -

397 - - 42 1 42 42

224 133 4 133
620 - - - -

67,971 4 2,096 4,940 3 4,657 3 272 1 11 3 3,448

17,971 4 2,096 4,940 3
7

4p657 3 272 1 1.1 3 3,448

3,193 209 3 197 1 12

6"19 - - -
896 7 1 7
121 - - -

1,509 190 2 190

291 - - -
40 -
134 1 (1) 12 1 12
321 - - - -

2

,

088 - - I

11

166

1,597 - - 1 1,166
491

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6 . -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Al l sources-domestic and foreign All forei gn sources

Dividends Includable income Western Hemi- Taxable income from foreign sources Foreign taxes

Total
received from of Controlled sphere Trade

I .... a U. S. d
Interest for Foreign

nd selected subareaGeographic area a Number
assets Net foreign Foreign Corporation

subject
income tax

Divi ends from which separate PalPaidd t x
end selected minor industry

of income corporations Corporations deduction
to U. S. before Totall 2

related
ti

credit was Total
r

or Deemed Carry- or edit
0

returns
untl

0,

Number Amount Number A t
tax credit.

.0
rpora ons

computed

u
d

crued

a.

r

paid over
,
aimed

of of
moun

Number Amount Number Amount

L

(Th.u.-d (n,--d -d returns (A...md returns (7"h,.,.d (n,.-d (Th...=d (1h...-d of (D,.-d of (M.-d (Th...-d (Th----d (Th.-d (M..-d (Th...-d
d.11 ... &U ... d.11 ...) &11 ...) d.11 ...)

returns

d~,, ... returns d.11 ... dbilars)

, .

'.)

d&.IJ ... ) d.11 ... d,11ar.)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

NOT ECONOMICALLY LESS-DEVELOPED
COUNTRIES

Crude patrols= and natural gas,
total .............................. 38 1,107,36'1 116,541 22 7,372 1 1 3 930 108,239 52,776 47,507 5 6,973 30,436 22,980 2,297 5,156 19,20
Crude petroleum, natural gas, and
natural gas liquids .............. 20 629,919 45,137 16 177 - - - - 38,001 17,931 30,741 - - 25,206 20,275 - 4 930 14 182

Oil and gas field services ........ 18 477,448 71,404 6 7,195 1 1 3 930 70,238 34,845 16,766 5 6,973 5,231) 2,705 2,297
,
226

,

5,063

Chemicals and allied products, total 311 22,778,420 3,863,991 119 413,731 14 12,180 20 9,144 3,686,2,42 1,812,737 603,221 103 306,019 36 3,350 248,876 63,306 182,244 3,330 2-38,242
Basic chemicals,_* ... ****** .... 72 7,208,943 936,166 35 151,177 5 1,006 4 2,493 915,686 453,312 192,967 33 1-10,437 21 748 90,283 14,204 76,064 32 86 328
Plastics materl

.1.

, synthetic,
,

resins, rubber, and man-made
fibers, except glass ............. 17 4,959,736 1,035,807 11 48,440 1 3,510 - - 936,678 461,887 66o976 11 35,550 1 141 23,685 4,839 18,839 - 23 681

Drugs ............................. 61 2,978,230 730,246 28 96,725 5 852 13 4,818 714,876 354,064 165,124 25 77,486 10 1,593 57,859 18,522 38,612 724
o

56,351
Soaps and related products,
except perfumes, cos.etics,and
other toilet preparations ........ ~5 1,427,595 281,190 4 63,063 1 3 1 1,019 257,976 126,977 77,053 4 44,139 1 622 35,202 10,641 22,418 2,142 33,369

Perfumes, cosmetics, and other
toilet preparations .............. 19 432,920 140,260 9 10,744 - - 1 61 138,533 68,820 18,013 8 5,512 1 50 9,043 5,040 3,994 5 9,018

Paints and allied products, in-
cluding gum and wood chemicals ... 22 919,524 179,213 7 13,989 - - - - 176,490 82,117 17,244 5 8,283 1 53 8,386 2,292 6 014 82 7 809

Fertilizers and other agricultural
, ,

chemicals ........................ 1 7,996 296 1 16 - - - - 296 99 191 1 7 - - 9 - 9 - 9
Miscellaneous chemical products ... 76 1,078,442 1-55,120 17 9oll.4 1 6 - - 153,528 72,059 20,046 9 5,214 1 143 6,596 1,555 4,813 226 4,731Chemicals and allied products not
allocable ........................ 8 3,765,032 405,693 7 20,463 1 6,803 1 753 392,179 193,402 45,605 7 19,390 - - 17,813 6,213 11,481 119 16,946

Petroleum refining and related
industries, total .................. 37 48,240,172 2,491,976 20 611,502 - - 13 135,231 1,865,888 905,994 1,487,7138 17 464,894 5 4,546 1,051,552 725,950 219,249 106,346 715,742
Petroleum refining, without
extraction ....................... 3 14,139 3,234 - - - - 2 492 2,727 1,345 1 1,324 - - - - 1,008 1,008 - - 647

Integrated patrols= refining and
extraction ....................... 23 47,846,955 2,464,942 18 610,968 - - 11 134,739 1,840,335 893,973 1,485,51-5 15 464,583 5 4,546 1,050,175 7Z4,853 218,970 106,346 714,740

Miscellaneous patrols= and coal
products ......................... 11 379,078 23,800 2 534 - - - - 22,826 10,576 899 2 31-1 - - 369 89 279 - 355

Aachinery,except electrical, total.. 371 15,868,505 2,521,82D 123 228,848 16 16,074 3 690 2,479,185 1, 230, 626 377,904 107 152,728 16 505 154,955 42,871 1.08,849 3,241 150,060
Engines and turbines .............. 12 458,372 72,195 6 2,563 1 317 - - 72,156 36,047 4,670 2 2,032 - - 910 796 39 75 910
Farm machinery and equipment ...... 9 1,848,12A 237,440 3 37,537 - - - - 226,626 113,846 41,107 2 20,274 - - 20,165 2,217 17,949 - 20 111
Construction, mining, and mater-

,

ials handling machinery and
equipment

........... ", .......

73 2,994,491 542,255 27 25,706 4 13,414 1 6 524,310 260,893 52,880 25 26,785 1 129 17,449 5 262 1.1 607 583 16 849Metalworking machinery and equip-
, , ,

ment ............................. 60 1,228,667 150,622 14 7,0?9 2 -345 - - 149,290 73,700 13,439 8 3, 703 1 2 5,187 1,302 3,571. 310 4,662
Special industry machinery and
equipment, except metalworking ... 93 2,013,320 188,437 22 22,0A 1 515 - - 183,441 86,272 48,118 19 18,172 7 244 )5,974 5,458 9,610 909 14,292

General industrial machinery and
equipment ........................ 66 1,653,027 249,864 28 5,372 4 694 1 635 247,075 122,204 23,564 24 5,200 5 125 10,208 6,924 2,305 977 9,380

Office, computing, and accounting
machine .......................... 15 4,563,464 956,984 11 124,170 1 485 - - 954,234 476,818 180,231 12 72,627 1 5 79,854 17,965 61,861 32 79 841

Service industry machines ......... 30 773,623 87,119 9 3,188 3 304 - - 85,576 42,651 6,340 11 2,612 1 (1) 2,135 768 1,291 74
,

2,109
Miscellaneous machinery, except
electrical ....................... 11 210, 319 30,006 2 717 - - - - 30,008 14,975 6,794 3 838 - - 2,207 1,?05 496 6 1,366

Machinery, except electrical,not
allocable ........................ 2 125,098 6,696 1 1 485 - - 1 49 6,469 3,220 761 1 465 - - 866 474 117 Z75 %0

Rotor vehicles and motor vehicle
equipment, total ................... 52 27,859,372 4,623,542 19 259,919 3 21,738 1 167 4,560 584 2762 529 332,856 19 179,198 5 1 992 141,425 25,447 113,178 2,805 136,774
Motor vehicles .................... 15 25,423,513 4,302,120 8 254,005 1 21,230 1 167

:

4,248 775

: :

2 122 944 320,847 8 174,898 3 1:967 137,539 24,211 110,680 2,650 133,037
Motor vehicle parts and acces-
sories ........................... 37 2,435,859 321,422

1

11 5,914 2

1

508 - -

1

3 11,809 153,585 12,009 11 4,300 2 25 3,886 1,2.36 2,498 1.55 3,737

ootnotes at end of table.



RETURNS WI TH FORM 1118 F1 LED I N SUPPORT OF FORET GN TAX CREDI T CLAI MED

Table 6 , -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea

Taxab le income from foreign sources Fore ign taxes Foreign tax credit on-

Dividends from Interest for
which se arate

Paid or accrued on- Deemed paid Carryover on- Inc her
om ot

Interest for
which separate

Geographic area and selected subarea related p
credit was

Interest for Income other Interest for than certain credit was
and selected minor industry Total' 2

corporations
ted 13Tot

Income other
than certain

which separate
credit was Number Amou t

than certai
n

which separate
credi was

interest' computed

N b Amount b Amount
interest computed of

n
interest' computed

Number A t Number A tum er
of

Num er
of Number Amount Number Amount eturng Number Amount Number Amount of

moun
of

moun

(T)m-d returns (Aol-d returns (Th-.d (Th.. -d
0

r (A.-d

I

of (71--d (Th.-d of (7h-.-d
of

(7~.-d returns (7h-md returns (Th...wd
d.11... -d,11 ... d.11 ...

:
d~ll _) returns d,11 ...) returns bj,.) d,11... returns dbilo,s) returns &11 ... d,11-1 d.11 ...

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

NOT ECONOMICALLY LES5-DEVELOFED
COUNTRIES

Crude petroleum and natural gas, total ......... 9,419 5 3,352 4,415 36 2,438 - - 5 1,211 5 766 - - 30 1,995 -

Crude petroleum, natural gas, and natural gas
liquids ...................................... 4,912 - - 2,651 20 - 1,983 - - - - 2 668 - - 19 1,824 -

Oil and gas field services ................... 4,507 5 3,352 1,764 16 455 - - 5 1,211 3 98 - - 1.1 171 -

Chemicals and allied products, total ........... 467,290 99 245,312 31 3,107 203,669 293 41,792 26 364 99 161,198 30 315 - - 174 17,686 25 327

Basic chemicals .............................. 168,437 32 102,093 16 741 84,195 66 10,641 15 102 32 73,450 2 2 - - 31 1,444 is 102

Plastics materials, synthetic resins , rubber,

and man-made fibers, except glass .. ........ 53,195 11 26,905 1 141 18,404 15 3,057 1 31 11 1.5,316 - - - - 4 46 1 31

Drugs ............................... : ........ 101,963 23 45,094 10 1,357 40,071 57 12,330 7 200 23 27,302 4 239 - - 22 1,483 6 163

Soaps and related products, except perfumes,
cosmetics,and other toilet preparations ..... 63,673 4 37,384 1 622 25,933 34 6,182 1 20 4 19,731 - - - - 31 53 1 20

Perfumes, cosmetics, and other toilet
preparations ................................ 14,501 7 4,986 1 50 7,836 18 4,033 1 3 7 3,800 - - - - 6 4,106 1 3

Paints and allied products, including gum and
wood chemicals .............................. 15,661 5 7,791 1 53 7,952 21 2,103 1 8 5 5,784 2 57 - - 13 7,222 1 a
Fertilizers and other agricultural chemicals. 191 1 7 - - 9 - - - - 1 9 - - - - 1 9 - -

Miscellaneous chemical products .............. 17,758 9 5,213 1 143 5,859 74 1,044 - - 9 4,813 21 2 - - 64 1,372 - -
Chemicals and alIied products not allocable.. 31,711 7 1.5,839 - - 13,410 8 2,402 - - 7 10,993 1 15 - - 2 1,951 - -

Petroleum refining and related industries,
total ......................................... 446,208 13 332,014 5 4,546 192,928 36 39,162 5 216 13 153,147 4 403 - - 29 62,400 5 216

Petroleum refining, without extraction ....... 1,312 - - - - 1,006 3 1,006 - - - - - - - - 2 624 - -

Integrated petroleum refining and extraction. 444,01~3 11 331,703 5 4,546 191,567 22 38,080 5 216 11 152,868 4 403 - - 18 61,760 5 216

Miscellaneous petroleum and coal products .... 853 2 311 - - 355 11 76 - - 2 279 - - - - 9 16 - -

Machinery,except electrical, total ............. 340,085 102 144,643 14 342 138,257 355 31,725 13 100 102 105,040 15 1,392 1 (1) 243 24,102 13 101

Engines and turbines ......................... 4,661 2 2,032 - - 833 12 794 - - 2 39 - - - - 6 1.56 - -

Farm machinery and equipment ................. 38,404 2 17,927 - - 18,913 9 1,834 - - 2 17,079 - - - - 7 9 - -

Construction, mining, and materials handling
machinery and equipment ............ ........ 48,576 22 25,394 1 so 16 550 71 4,579 1 go 22 11,351 5 540 - - 46 8,580 1 so

Metalworking machinery and equipment: ........ 13,195 8 3,703 1 2 4:850 60 1,267 1 1 8 3,575 1 7 - - 50 581 1 1
Special industry machinery and equipment,
except Metalworking ......................... 44,30 19 1.8,089 6 224 14,577 88 4,482 6 12 19 9,559 3 524 - - 67 7,059 6 13

General industrial machinery and equipment... 22,196 24 5,081 4 31 9,198 59 6,664 4 6 24 2,247 2 281 - - 32 6,447 4 6
Office, computing, and accounting machines ... 160,924 12 69,017 1 5 70,726 14 11,272 1 1 12 59,453 - - 1 (1) 6 74 1 1
Service industry machines .................... 5,374 10 2,570 1 (1) 1,849 29 575 - - 10 1,242 3 32 - - 19 1,105 - -

Miscellaneous machinery, except electrical ... 2,285 3 830 - - 751 11 256 - - 3 495 - - - - 8 87 - -

Machinery, except electrical,not allocable ... 127 - - - - 10 2 2 - - - - 1 8 - - 2 4 -

Motor vehicles and motor vehicle equipment,
total ......................................... 314,507 18 175,964 4 808 132,170 49 20,337 4 21 18 111,747 5 65 - - 26 4,595 4 21

Motor vehicles ............................... 303,832 7 171,672 2 783 128,558 14 19,283 2 17 7 109,255 2 3 - - 5 3,972 2 17
Motor vehicle parts and accessories .......... 10,675 11 4,292 2 25 3,612 35 1,054 2 4 11 2,492 3 62 - - 21 623 2 4

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 6 . -NUMBER OF ~ETURNS, TOTAL ASSETS, NET INCOME, INCO14E SUBJECT TO b. S,, TAX, U. S. TNCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SELECTED MINOR INDUSTRY-Continued

All sources-domest ic and foreign All foreig n sources

Dividends includable income Western Hemi- Taxable income from foreign sources Foreign taxes

Total
received from of Controlled sphere Tradeh

r'p

Income U. S. Dividends from Interest for Foreign

Geographic area and selected subarea Number
... at. Net foreign

cor orations
Foreign

Cor orations

Or

Corpo it on

ded. tiondedric
bject income tax related which separate Paid

Deemed Ca r -
tax

and selected minor industry of
in

come p p
to U. S. before Total, I corporations

credit was Total or r y eredit

returns
l Numbe N b

tax credits

c
omputed

a
crued

paid over
.,

aimed
Number

of
Amount r

of
Amount um er

of
Amount

Number Amount Number Amount
(Th.-d (Ac-d returns (Th-d returns (77--d returns (7h'-d (r-d (Th-md (Th-md of (7h...-d Of (Th..*.-d (7h...-d (7b-.-d (Th.-d (n-d (Th-d
dAl ... &JI-) ~11... d.11 ... d.11 ... d.11 ... &11 ... ~jj ... returns ~11_) returns &11 ... &IJ.,L) ~11-) ~11 ... d.11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) 1 (21)

ECO140MICALLY LES5-DEVELADPED
COUNTRIES, EXCLUDING ST~10-
SOVIET BLOC

Crude petroleum and natural gas,
total .............................. 20 1,463,749 611,440 8 7,360 1 1 4 1,046 604,523 302,205 571,690 6 7,375 587,413 387,054 2,429 197,929 279,924

Crude petroleum, natural gas, and
natural gas liquids .............. 6 1,129,478 559,245 3 10

3
- - - - 553,614 276,967 550,225 - - 581,310 383,808 - 197,502 274,210

Oil and gas field services ........ 14 334,271 52,195 5 7119 1 1 4 1,046 50,909 25,238 21,465 6 7,375 6,103 3,246 2,429 427 5,714

Chemicals and allied products, total 158 21,680,981. 3,732,649 77 411,195 14 13,836 22 9,117 3,558,041 1,749,301 597,933 71 334,575 24 3,211 246,465 62,058 181,002 3,405 235,825

Basic chemicals
-*'*----**

28 6,715,946 896,224 18 149,589 5 1,006 4 2,493 877,074 434,598 190,515 17 1.09,413 11 613 89,364 14,034 75,335 1 85,503
Plastics materials, synthetic
resins, rubber, and man-made

fibers, except glass. ............ 6 4,873,069 1,027,690 4 47,844 1 3,510 - - 928,569 457,975 66,208 4 35,167 1 141 23,363 4,760 18,599 - 23,363
Drugs ............................. 47 2,M,953. 691,872 24 96,977 5 852 15 4,791 677,380 335,505 164,044 24 77,785 8 1,589 57,372 17,770 38,617 984 55,636
Soaps and related products,
except perfumes, cosmetics, and

other toilet preparationti ........ 10 1,374,787 275,484 3 63,058 - - 1 1,019 252,287 124,171 76,846 3 44,136 1 622 35,159 10,602 22,415 2,142 33,32?
Perfumes, cosmetics, and other .
toilet preparations ............... 27 430,951 138,732 9 10,744 - - 1 61 137,267 68,163 18,203 a 5,512 1 50 9,151 5,148 3,994 5 9,066

Paints and allied products, in-
cluding gum and wood chemicals ... 15 829,737 168,783 2 13,634 - - - - 166,281 77,105 16,467 2 8,083 1 53 8,035 2,182 5,848 8 7,559

Fertilizers and other agricultural
chemicals ........................ 1 46,172 7,327 - - 1 1,659 - - 7,328 3,028 1,645 - - - - 12 12 - - 12

Miscellaneous chemical products ... 17 903,355 135,219 10 8,886 1 6 - - 133,971 62,496 18,825 6 5,089 1 143 6,286 1,427 4,713 146 4,503

Chemicals and allied products riot
allocable ........................ 7 3,658,113 391,318 7 20,463 1 6,803 1 753 377,884 186,260 45,180 7 19,390 - - 17,723 6,123 11,481 119 16,856

Patrols= refining and related
industries, total .................. 31 47,856,016 2,484,406 19 611,082 - - 14 137,659 1,858,212 904,272 1,494,689 16 464,697 4 4,423 1,073,498 733,209 219,026 121,256 718,821

Petroleum refining, without
extraction ....................... 4 55,470 8,061 - - - - 2 1,473 6,574 3,258 4,768 - - - - 2,57~ 2,571 - - 1,909

Integrated patrols= refining and
extraction ....................... 23 47,706,919 2,469,051 18 610,968 - - 12 136,186 1,845,311 897,994 1,489,582 15 464,583 4 4,423 1, 070, W9 730, 566 218,970 121,256 716,798

Miscellaneous petroleum and coal
products ......................... 4 93,627 7,294 1 114 - - - - 6,327 3,030 339 1 114 - - 128 72 56 - 114

Machinery,except electrical, total.. 130 12,583,688 2,078,875 65 213,00 11 14,494 3 717 2,041,489 1,014o366 348,557 60 138,549 9 446 145,498 38,501 104,475 2,533 141,305

Engines and turbines .............. 4 19,156 2,646 2 2 - - - - 2,599 1,247 362 - - - - 32 33 - - 32
Farm machinery and equipment ...... 3 1,750,538 225,321 2 37,537 - - - - 214,515 107,741 41,044 2 20,274 - - 20,157 2,209 17,949 - 2D,103
Construction, mining, and sister-
ials handling machinery and
equipment ........................ 29 2,296,095 438,853 17 21,465 4 13,414 1 33 422,728 210,515 46,681 15 22,718 1 129 14,709 4,782 9,909 21 14,662

Metalworking machinery and equip-
ment ............................. 11 600,684 65,599 5 6,783 1 46 - - 65,406 32,411 10,193 5 3,356 - - 4,246 397 3,549 300 3,776

Special industry machinery and
equipment, except metalworking ... 34 1,441,466 124,410 13 l8oO68 1 515 - - 120,335 55,700 40,973 8 14,974 4 205 13,748 4,073 8,797 879 12,132

General industrial machinery and
equipment ........................ 24 1,328,158 192,774 1.4 4,474 3 229 1 635 190,535 94,237 20,564 16 3,989 3 107 9,396 6,587 1,836 975 8,569

Office, computing, and accounting
machine .......................... 7 4,292,250 933,463 6 122,856 - - - - 931,011 465,259 177,787 6 70,831 1 5 79,141 17,850 61,262 32 79,141

Service industry machines ......... 9 590,430 65,523 3 1,283 2 290 - - 64,501 32,330 3,563 4 1,084 - - 1,042 437 560 45 1,018
Miscellaneous machinery, except
electrical ....................... 6 181,724 26,793 2 717 - - - - 26,793 13,414 6,619 3 838 - - 2,156 1,654 496 6 1,327

Machinery, except electrical,not
allocable ........................ 3 83,187 3,493 1 485 - - 1 49 3,066 1,512 771 1 485 - - 871. 479 117 275 545

Motor vehicles and motor vehicle
equipment, total ................... 26 26,820,407 4,511,907 1.5 251,447 2 21,287 1 167 4,453,434 2,224,601 322,984 14 170,383 3 1,967 137,048 25$237 109,072 2,743 132,422

Motor vehicles .................... 10 24,946,737 4,265,189 5 245,831 1 21,230 1 167 4,211,845 2,104,506 312,324 5 166,760 3 1,967 133,656 24,154 106,853 2,650 129,159
Motor vehicle parts and acces-
sories ........................... 16

1
1,873,670

1
246,718 10 5,616

1
1

1
57

1
-

1
- Z411589 120,095

1
10,660

1
9

1 1
3,623 - - 3,392 1,083 2,219 93 3,20

Footnotes at end of table.
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Table 6. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,

BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AMD BY SELECTED MINOR INDUSTRY-Continued

Specific geographic area or subarea

Taxable income from for eign sources Foreign taxes Foreign tax credit on-

Dividend. from Interest for
hich t

Paid or accrued on- Deemed paid Carryover on- Income other
Interest fo

which separate
Geographic area and selected subarea related

w separa e
credit was Interest for Inc ome other Interest for than car t.in credit as

and selected minor industry Total' 2
corporations

camp ted 13Tota
Income other
th i certain

which separatec
redit was N ber A u t

n certainthe which separate
radi was

interest4 computed
nt
i e'est t d

um mo n interest3 compuited
Number Amount Number Amount

compu e of Number Amount Numberbar Amount
of of

Amount Number Amount ret Number Amount Number Amount of
f

of

0

(T?,,,.wd returns (Thou-d returns (Th... md (741-d
of

(7h.-d
of

(T~. .-d (Th.-d of (7h-.-d of (rh.-d returns (Th--d returns (n.-d
d.11 ... d.11 ... b11 ... d.11

...
)

returns d.11 ... ) returns d.1i ... returns djj_) returns dbll-) &11-)

P

d.11 ...

(22 (23) (24) (25) (26) (27) (26) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

ECONOMICALLY LESS-DEVEWPED COUNTRIES,
EXCLUDING SINO-SOVIET BLOC

Crude petroleum and natural gas, total ......... 567,013 4 4,023 582,216 20 386,675 - - 4 1,218 4 194,323 - - 12 265,799 -

Crude petroleum, natural gas, and natural gas
liquids ...................................... 549,712 - - 577,991 6 383,689 - - - - 3 194,302 - - 5 265,032 -

Oil and gas field services ................... 17,301 4 4,023 4,225 14 2,986 - - 4 1,218 1 21 - - 7 767 -

Chemicals and allied products, total ........... 105,703 38 47,568 10 243 33,982 L52 20,678 9 103 38 13,047 3 151 1 3 55 3,076 9 82

Basic chemicals .............................. 18,605 10 8,344 6 7 6,091 :23 3,476 6 1 10 2,614 - - - - 9 3X 6 1
Plastics materials, synthetic resina , rubber,

and man-made fibers, except glass .... ...... 12,121 3 8,645 - - 5,288 6 1,765 - - 3 3,523 - - - - 1 14 - -

Drugs ................................. : ...... 40,927 13 19,254 4 236 9,225 .6 5,810 3 102 13 3,310 - - 1 3 9 503 3 81
Soaps and related products, except perfumes,
cosmetics,and other toilet preparations ..... 12,384 2 6,755 - - 6,823 10 4,137 - - 2 2,686 - - - - 6 9 - -

Perfumes, cosmetics, and other toilet
preparations ......................... 3,508 3 526 1,287 27 1,093 3 194 - 16 52D

Paints and allied products, including gum and
wood chemicals .............................. 1,117 2 492 419 15 183 - 2 231 1 5 - 5 84

Fertilizers and other agricultural chemicals. 1,645 - - 12 1 12 - - - - - - 1 12
Miscellaneous chemical products .............. 21122 1 1 481 1~7 391 -

1 (1) 1 90 - 7 220
Chemicals and allied products not allocable.. 13,274 4 3,551 4,356 7 3,811 - 4 489 1 56 - 1 1,380

Petroleum refining and related industries,
total .........................................

1,
058,508 8 130,784 782,321 30 690,222 - 8 65,829 6 26,270 - 25 2,46,386

Patrols= refining, without extraction ....... 4,7Zi - - 2,550 4 2,550 - - - - - - 3 1,886
Integrated petroleum refining and extraction. 1,053,702 8 130,784 779,750 22 687,651 8 65,829 6 26,270 19 244,485
Miscellaneous petroleum and coal products .... 83 - - 21 4 21 - - - - 3 15

Machinery,except electrical, total ............. 36,740 26 8,134 6 163 15,556 125 11,385 6 75 24 3,805 5 291 1 64 1,416 6 75

Engines and turbines ......................... 188 - - - - 3 4 3 - - - - - - - 1 1 - -

Farm machinery and equipment ................. 2,826 2 2,347 - - 1,254 3 384 - - 2 870 - - - 1 1 - -

Construction, mining, and materials handling
machinery and equipment ..................... 3,547 9 1,391 1 49 882 28 578 1 49 7 255 - - - 11 289 1 49

Metalworking machinery and equipment
.........

158 - - - - 43 10 43 - - - - - - - 4 13 - -

Special industry machinery and equipment
,except metalworking

...................

I .... 1 4,032 2 83 2 20 1,396 33 1,342 2 2 2 50 2 2 - 22 194 2 2

General industrial machinery and equipment ... 1,301 6 168 2 94 335 22 240 2 2,4 6 71 - - - 12 107 2 24
Office, computing, and accounting machines ... 19,006 3 3,610 1 (1) 9,078 7 6,674 1 (1) 3 2,404 - - I - - I
Service industry machines .................... 838 2 42 - - 253 9 194 - - 2 37 2 22 7 220 -

Miscellaneous machinery, except electrical ... 4,191 1 8 - - 1,450 6 1,"g - - 1 1 - - 3 49 -

Machinery, except electrical,not allocable ... 653 1 485 - - 862 3 478 - - 1 117 1 267 3 542 -

Motor vehicles and motor vehicle equipment
,total ....................................

*

.... 16,292 5 3, 2-34 1 18 9,174 24 5,095 1 2 5 1,430 2 2,647 5 1,770 1 2

Motor vehicles ............................... 15,436 4 3,226 1 is 8,987 8 4,914 1 2 4 1,42A 2 2,647 2 1,735 1 2
Motor vehicle parts and accessories .......... 856 1 8 - - 187 16 181 - - 1 6 - - 3 35 - -

'Includes the "gross-up" of certain foreign dividends.
2Ndt amount.
3Total taxes and carryover an "Incone other than certain interest" for each geographic area do not add to total taxes and carryovtr, respectively, for "All geographic areas" because the foreign tax caar~yover an "Income other than

certain interest" was not reported in country detail an returns for which the overall limitation was used.
4Foreign tax credit an "Income other than certain interest" for each geographic area does not add to foreign tax credit for "All geographic areas" because it was not reported in country detail an returns for which the overall

limitation was used.
51.ess than $500 per return.
'Net lose.
NOTE: The data in columns 1-21 and the return counts included in columns 22-41 pertain to the total activity of the domestic parent corporation with operations in a particular area or subarea. Since many firms operate in more

than one area or subarea, the data in these columns are not additive. See text for explanatory statements, including Geographic classification vmder Explanation of Terms, and for Description of the Swple and Limitations
of the Data.

Detail my act add to totals because of rounding.
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Table 7. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCO14E SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN

TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL ASSETS -Continued

All sources-domest ic -d foreign All foreig sources

Number Dividends received Includable ~'cme Western Hemisphere
I

U. S.
Taxable income from

Geographic area and selected
of

Total
Net from foreign of Controlled Trade Corporation ncooet income foreign sources

ta

subarea and size of total ease returns
asset.

income corporations Cc Foreign
r orations

deduction

o
subject

U. S.
tax

1 2 Dividends from
p

tax
before Total related corporation

Number Auntl Number Amount Number Amount
credits

N ber A.-nt
of

returns (Th-.-d
of

returns (n.-d
of

returns (7)....d (n--d (n--d (n~:-d

7f

T)-.-d
~11...

d.1i ... ~11 ... ~jj
")

returns ~11... )

AFRICA
(13) (14)_

Total .......................... 333 160,711,730 13,713,424 230 1,540,372 23 27,913 34 115,784 13,029,035 6,464,181 2,710,461 177 1,140,158

Under $100,0005 ...................... 25 2,038 924 21 40 - - - - 903 309 252 1 181
$100,000 under $1,000,000 ............ 4 2,226 907 4 382 - - - 8% 449 1,472 2 246
$1,000,000 under $10,000,000 ......... 77 332,526 50,152 36 1,675 - - 61 47,828 22,650 9,994 14 1,094
$10,000,000 under $100,000,000. ....... Ill 4,166,661 608,675 72 62,890 9 1,806 6 984 597,195 294,039 146,452 66 48,701
$100,000,000 =der $250,000,000 ....... 45 6,900,685 1,066,494 36 144,737 5 11,962 12 3,509 1,042,848 512,780 259,364 36 113,284
$250,000,000 or more ................. 71 149,307,594 11,986,272 61 1,330,64-8 9 14,145 15 111,230 11,339,365 5,633,954 2,292,937 58 976,652

ASIA, TOTAL

Total .......................... 1,040 422,274,850 24,104,539 495 1,932,517 43 60,675 54 158,787 22,855,273 11,255,488 4,430,746 323 1,402,425

Under $100,0005 ..._ .... ...... __ 10 148 38,456 2 is - - - - 38,451 13,263 312 1 (6)

$100,000 under $1,000,000 ............ 177 71,745 16,277 58 641 2 41 - 15,967 7,128 12,799 2 246
$1,000,000 under $10,000,000. ........ 263 1,077,482 14.4,083 92 3,063 3 241 61 137,182 65,014 26,801 36 2,482
$10,000,000 under $100,000,000 ....... 264 10,180,067 1,164,282 1-30 73,0`76 16 3,552 10 1,582 1,125,500 542,697 231,670 106 54,699
$100,000,000 =der $250,000,OGO ...... 117 19,052,112 1,878,523 78 199,259 8 12,338 14 4,897 1,821,505 885,740 373,599 69 151,018
$250,000,000 or more ................. 209 391,893,296 20,862,918 135 1,656,460 14 44,503 29 152,247 19,716,668 9,741,646 3,785,565 109 1,193,980

Middle East

Total .......................... 207 131,567,274 9,889,045 127 1,094,974 5 13,761 21 131,705 9,174,937 4,558,947 2,903,036 74 764,819

Under $100,0001 ...................... 1 59 - 1 (6) - - -
$100,000 -der $1,000,000 ............ 34 8,593 2,867 22 250 - - - - 2,861 1,270 2,720 1 180
$1,000,000 under $10,000,000 ......... 60 229,499 28,583 21 576 - - - - 28,127 13,625 7,516 7
$10,000,000 under $100,000,000 ....... 48 1,754,756 208,590 29 12,653 1 515 2 70 196,818 92,230 85,704 21 10,545
$100,000,000 under $250,000,000 ...... 20 3,017,757 320,295 14 27,363 2 9,721 3 812 311,786 154,975 82,657 12 27,174
$250,000,000 or more ................. 44 126,556,610 9,328,710 40 1,054,132 2 3,525 16 130,823 8,635,345 4,296,847 2,724,439 33 726,514

OCEANIA

Total .......................... 559 160,977,473 14,781,256 308 1,409,238 34 46,481 34 51,243 14,341,919 7,079,510 2,473,374 248 968,385

Under $100,000'... ................... 24 524 3,073 1 18 - - - - 3,067 1,399 445 - -
$100,000 under $1,000,ODO ............ 38 20,220 4,634 17 619 2 41 - - 4,617 2,054 3,565 3 369
$1,000,000 under $10,000,000 ......... 140 569,034 86,599 37 2,770 4 437 2 78 84,682 40,525 11,552 21 1,798
$10,000,000 under $100,000,000 ....... 197 7,286,321 1,067,755 117 93,110 8 2,942 4 1 316

'
1 036 756

' '
507,261 193,052 98 66,040

$100,000,000 under $250,000,000 ...... 69 10,830,325 1,630,771 56 176,723 7 815 10 1 4 462
-

1 589 130
- -

779.765
-

321.662 53 1;13~354
$250,000,000 or more ................. 91 142,271,049 11,988,424 80 1,135,998 13 42,246 18 45 ,387 11 6671623, 5,748 ,506 1,943,098 73 776,824

PUERTO RICO AND U. S. POSSESSIONS

Total .......................... 414 237,992,730 12,508,124 228 1,139,072 15 34,228 65 67,397 11,983,777 5,947,964 2,028,936 120 707,120

Under $100,000'._ .................. 5 85 148 1 (6) - - - - 146 70 161 1 181
$100,000 under $1,000,000 ............ 60 25,111 3,086 is 11 10 596 2,372 941 171 - -
$1,000,000 under $10,000,000. ........ 125 466,195 58,139 67 1,693 20 6,104 48,339 21,561 20,674 6 1,140
$10,000,000 -der $100,000,000 ....... 81 3,151,194 410,765 43 31,577 1 71 7 11,172 375,752 1B3,435 98,480 32 21,002
$100,000,000 under $250,000,000 ...... 39 5,477,432 568,8" 28 33,462 4 10,217 8 2,869 548,303 271,136 108,389 24 30,021
$250,000,000 or more ................. 104 228,872,713 11,467,142 71 1,072,329 10 23,940 20 46,656 11,008,865 5,470,821 1.801.061 57 654,?76

COUNTRY NOT STATED OR NUT ALLOCABLE
AND OTHER INCONE FROM OUTSIDE THE
UNITED STATES

Total .......................... 207 2-14,681,201 7,248,132 137 1,035,796 16 21,062 26 130,953 6,436,801 3,177,971 2,163,466 100 773,733

hider $100,0005. ...................... 3.1 - 205 - - - - - - 205 86 129 1 181
~100,DOO under $1,000,000 ............ 36 17,181 7,103 14 241 - - - - 7,104 3,377 6,440 1 66
~1,000,000 -der $10,000,000......... 39 169,282 21,439 26 1,893 3 32 1 509 18,612 8,742 9,250 12 1,220
~10,000,000 under $100,000,000. ...... " 1,810,615 308,128 30 31,654 2 531 2 652 297,061 143,570 72,984 26 21,143
~100,000,000 under $250,ODO,000 ...... 26 4,215,037 558,018 22 72,964 5 10,304 7 3,062 535,8" 261,566 175,022 20 57,627
~250,000,000 or more ................. 51 108,469,086 6,353,239 45 929,044 6 10,195 16 126,730 5,577,975 2,760,630 1,899,641 40 693,496

NOT ECONONICAT-T IZSS-DEVEIDPED
COUNTRM

Total .......................... 4,477 594,087,622 32,036,982 2,120 2,409,326 105 79,409 11E 2-34,298 30,33-1,923 14,864,861 4,903,140 809 1,735,505

Jnder ~100,0005 ...................... 343 13,382 51,691 90 3,255 - - 2C 81 49,524 17,688 5,293 8 2,813
00,000 under $1,000,000............ 1,034 454,341 63,777 546 3,488 2 41 - - 57,419 22,423 17,715 54 1,798
~1,000,000 -der $10,000,000 ......... 1,554 5,8011,599 726,114 680 Z7,344 23 1,621 2C 4,715 670,751 310,936 83,154 171 19,583
~10,000,000 -der $100,000,000 ....... 988 35,169,640 3,909,9CY7 471 249,541 39 8,493 23 15,334 3,733,205 1,616,260 517,192 321 180,171
00,000,000 -der $250,000,000 ...... 241 37,922,193 3,419,279 141 297,120 19 13,845 16 5,334 3,295,529 1,595,878 512,380 106 219,089~250~000,000 or more ................. 317 514,726;467 23,866,194 192 1,828,580 22 46,4og 37 208,634 22,505,495 11,101,676 3,767,406 149 1,312,051

ECONMaCALLY LFSS-DE-VEWPED
COUNrRIES, EXCLUDING SINO-
SOVIET BLOC

Total .......................... 1,716 435,694,113 24,600,544 771 2,235,876 62 66,253 206 262,983 23,204,636 11,386,736 5,149,240 473 1,6(Y7,855

hider $100,0005 ......_ .... __ ...

;lOO,OOO under $1 000 000
101 2,538 41,751 43 58 - - 45 305 41,340 13,751 1,271 1 181............, ,

apOOo,0OO under ~10,000,000. ........
ilO

265
481

117,059
1,955 569

'

27,726
252 427

75
174

966
9 223

-
7

-

350
30
55

2,649
12 37

' 0

24,546
228,159

11,272
106 790

22,304
380'16

12
62

519
6 159,ODOsOOO under $100,000,000 .......

ilOD,0OO,OOO under $250 000 000
468 301716,992 1 2 102,020 217

:
7 24813 02 3536, 27 19 6921

,
010,0642 78

.919
3 52' 11 175 7 9?59......, ,

250,000,000 or more
150 23,997 545

,

2 795,566 99 268,304 14 13,141 17 26,210 2,712 299

:L'

29 2123
9'

521 21 88 196,925.. ............... 251 392,619

,

0951 19,381,054 1631 1,820,CY77 211 46,409 34 2011,7571 19,189

,

229

1

9

,

946,790 4,14,1,641 1351 1,306,096

~CotnOtes at end of table.
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Table 7.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO 0. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGNTAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL ASSETS -Continued

All foreign so-ces-Continued Specific geographic area or siibarea
Taxable income from

foreign scurces-Con. Foreign taxes Taxable income from foreign sources
Foreign

Geographic area and selected interest for which U. Di~idends from Interest for which
SuDarea and size of total assets sep-te credit wea

computed Paid or Deemed
credit

claimed
related separate credit was

Total d paid
Carvjover

Total' I corporations computed

Number of Amount

accrue

Number of Amount
Num~,er of

Amount
returns (n-,.-d (A...-d (n...-d (T)-.-d (T~..-d (Th...-d (Th-.-d returns (77...-d returns (Tho..md

~11

ALL GEOGRAPHIC AREAS
(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

Total .......................... 237 56,214 3,428,299 1,726,329 1,004,664 697,226 2,266,538 5,586,784 850 1,739,698 237 56,214

Under $100,0005 ...................... 1 6 4,300 994 1,165 2,158 -1,777 6,134 6 2 813 1 6$100,000 under $1,000,000 ............ 29 101 9,556 6,907 882 1,764 7 055 29,942 56
,

1 798 29 101$1,000,000 under $10,000,000.. ....... 59 752 50,751 32,612 11,340 6,76? 39:047 129,197 197
,

21,329 59 752$10,000,000 under $100,000,000 ....... 61 1,788 254,425 108,185 108,658 37,553 195,124 547,619 333 182,105 61 1 788
$100,000,000 under $250,000,000 ...... 37 3,441 299,623 90,502 131,703 7?,419 213,332 569,440 109 219,602 37

,
3,441

$250,000,000 or more ................. 50 50,126 2,809,644 1,487,129 750,916 571,565 1,810,203 4,304,452 149 1,312,051 50 50,126

CANADA

Total .......................... 197 55,809 2~383,225 1,133,996 861,368 387,796 1,711,160 1,127,444 397 484,578 162 47,970

Under $100,0005.. .................... 1 6 1,039 456 450 134 715 2,812 2 1,073 1 6
$100,000 -der $1,000,000 ............ 10 (6) 995 839 145 10 911 3,926 21 301 10 (6)
$1,000,000 -der $10,000,000 ......... 53 725 26,627 14,557 8,584 3,468 20,735 44,152 85 10,296 45 479
$10,000,000 -der $100,000,000 ....... 50 1,699 140,573 42,416 86,892 11,245 126,402 129,512 146 60,853 40 1,400
$100,000,000 -der $250,000,000 ...... 35 3,280 181,229 45,342 120,055 15,833 167,940 136,959 58 60, 521 28 2,614
$250,000,000 or more ................. 48 50,099 2,032,762 1,030,386 645,242 357,106 1,394,457 810,083 85 351,534 38 43,471

LATIN AMERICA, TOTAL

Total ............. s ............ 96 22,349 2,586,373 1,249,403 887,004 449,937 1,803,132 979,407 200 150,133 25 577

Under $100,0005 ...................... - - 2,525 471 60 2,012 330 930
-

- - -
$100,000 under $1,000,000 ............ - - 4,948 3,9170 243 733 4,025 9,868 11 91 - -
$1,000,000 under $10,000,000 ......... 9 330 22,060 15,535 2,125 4,385 15,311 3?,483 25 1,297 3 229
$10,000,000 -der $100,000,000 ....... 21 469 144,629 65,794 50,645 28,191 103,526 98,062 58 16,684 8 84
$100,000,000 under $250,000,000 ...... 28 2,763 277,960 84,557 118,772 74,634 194,373 109,851 32 22,527 11 226
~250,000,000 or more .................. 38 18,787 2,134,251 1,0`79,076 715,159 339,982 1,485,567 723,213 74 109,534 3 38

Mexico

Total .......................... 69 17,484 1,946,047 899,351 815,703 230,949 1,511,743 135,820 90 31,259 15 418

Jnder $100,0005_ ..... .............. - - 144 80 60 2 106 102 - - - -
~100,000 -der $1,000,000 ............ - 3,922 3,404 243 263 3,417 8,214 1 91 - -
~1,000,000 under $10,000,000 ......... a 326 9,774 6,506 1,085 2,181 6,719 8,419 15 386 3 229
~10,000,000 =der $100,000,000 ....... 14 285 83,249 35,685 39,430 8,131 72,534 32,674 22 3,574 5 54
~100,000,000 -der $250,000,000 ...... 21 2,276 153,966 37,792 104,069 12,109 146,041 18,714 13 2,965 5 102
P50,000,000 or more ................. 26 14,597 1,694,992 815.884 670.816 208.263 1.282.926 67697 39 24 :143 2 11

South America

Total. .......................... 74 20,037 2,408,608 1,183,522 787,919 437,155 1,648,502 694,350 124 88,130 14 141

Inder $100,0005 ...................... - 2,500 448 60 2,010 306 820 - - - -
aOO,OOO -der $1,000,000 ............ - 1,471 766 243 470 1,053 1,653 10 (1)
1,000,000 under $10,000,000.. ....... 6 280 13,546 9,787 1,164 2,586 9,369 18,193 10 876 - -
aO,000,000 -der $100,000,000 ....... 13 263 100,998 42,566 35,687 22,748 72,109 38,609 32 7,179 5 12
100,000,000 under $250,000,000 ...... 22 2,626 234,980 79,089 84,533 71,357 154,425 78,235 19 10,604 8 124
250,000,000 or more ................. 33 16,868 2,055,113 1,050,866 666,232 337,984 1,411,240 556,842 53 69,471 1 5

OTHER WESTERN HEMISPHERE

Total ........................... 7 1,485 801,352 433,951 266,245 101,165 604,341 34,781 10 20,848 - -

.der $100,0001 ...................... - - - - - - - - - -
100,000 -der $1,000,000 ..........
1,000,000 -der $10,000,000 ......... - - 469 335 112 21 376 ~~75 - -
10,000,000 -der $100,000,000 ....... 1 12 12,324 6,814 3,197 2,316 7,903 2,614 5 742
00,000,000 -der $250,GOO,000.: .... 4 543 33,986 13,232 20,275 481 32,206 10,894 3 10,235
50,000,000 or more ................. 2 930

~
54,573 413,570 242,661 98,347 563,856 21,343 2 9,871 - -

EUROPE, TOTAL

Total .......................... 109 35,303 2,420,464 1,125,921 9G4,815 389,663 1,738,143 1,501,394 470 794,297 29 1,540

rider $100,0005. ..................... - - 914 119 791 - 855 1,769 4 1,740 - -
100,000 under $1,000,000 ............ 10 91: 3,763 2,143 808 819 2,500 8,418 35 1,367 -

-L,000,000 under $10,000,000 ......... 11 71 11,740 5,543 5,035 1,153 10,478 18,392 83 7,91-2 5 29
10,000,000 under $100,000,000 ....... 26 530 174,615 73,726 85,483 15,377 144,270 196,673 183 67,426 10 138
100,000,000 under $250,000,000 ...... 28 3,061 176,744 47,229 117,451 12,062 167,667 187,876 67 91,143 8 284
250,000,000 or more ................. 34 31,550 2,052,688 997,161 695,247 360,252 1,412,373 1,088,066 98 604,709 6 1,089

Gcmmion Market Countries

Total .......................... 74 32,183 2,071,487 1,001,660 838,089 231,680 1,599,794 592,380 271 286,368 12 366

,der $100,0001 ...................... - - 706 61 644 - 672 279 2 252 - -
LOO,000 under $1,000,000 ............ - - 3,171 1,661 808 708 1,989 6,091 34 1,267 - -
L,000,000 under $10,000,000 ......... 4 4 8,462 3,967 3,454 1,039 7,399 8,676 41 3,785 1 2
LO,000,000 under $100,000,000 ....... 15 405 104,774 37,610 58,331 8,605 91,760 71,762 78 23,346 3 78
LOO,000,000 und- $250,000,000 ...... 25 2,754 166,409 42,531 112,367 11,509 157,966 55,307 43 20,577 5 105
250,000,000 or mor.................. 30 29,020 1,787,965 915~630 662,485 209,819 1,340,008 450,265 73 237,141 3 181

,uropeari Countries Outside Common
Market

Total .......................... 92 18,822 2,162,142 1,000,808 871,192 290,077 1,631,096 909,014 342 507,929 23 1,174

ider $100,0005 ...................... - - 911 116 791 - 852 1,490 5 1,488 - -
00,000 under $1,000,000 ............ 10 91 1,338 801 424 Ill 1,229 2,327 3 100 - -
,000,000 under $10,000,000 ......... 9 71 9,137 4,188 4,120 821 6,321 9,716 51 4,127 4 27
0,000,000 -der $100,000,000 ....... 23 451 147,516 62,637 72,G&O 12,593 122,832 125,11.1 149 64,080 7 60
00,000,000 under $250,000,ODO ...... 22 2,498 163,992 45,912 106,W 12,033 154,974 132,569 57 70,566 6 179
.50,000,000 or more ................. 28 15,711 1,839,248 886,954 687,749 264,519 1,342,888 637,801 77 367,568 6

5

5

~
.

.

908

U

Footnotes at end of table.
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Table 7. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL ASSETS -Continued

All foreign scurces-Contimed Specific geographic area or subarea

Taxable ineme froo Foreign taxes Taxaule incone fr= foreign sources
foreign sources-ron. Foreign

reographic area and selected Interest for which
ta~

credit
Div

idends frm Interest for which

subarea and size of total assets separate credit was
Paid or De-ed Carr ove clai-d related separate credit was

d

'_p't'
Total accrued paid

y r Total' corporations computed

.-nl
Umber of Atount Number

0(Th-.-d (n...-d (Th...-d (Th-.-d (T~-d (n,-d returns (T~-d re.
I

7~.-d
&Ji-) d.11.10 &II-) ~IZ-) d.11 ... ~11 ... ) ~11 ...) &]I ...)

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)
AFRICA

Total.... ..................... .34 9,705 1,578,275 668,499 653,455 256,292 1,150,082 293,517 71 63,834 1 7

Under $100,0005 ..................... - - 124 62 60 - 89 60 - - - -
$100,000 under $1,000,000 ........... - - 238 105 133 - 238 31 - -
$1,000,ODO under $10,000,000 ........ 3 27 2,250 1,781 451 23 2,185 3,676 7 285
$10,000,000 under $100,000,000 ...... 5 77 53,250 25,666 25,729 1,863 50,903 14,611 26 4,327 - -
$100,000,000 under $250,000,000 ..... 11 1,693 101,023 27,936 64,349 8,736 96,771 7,988 15 2,668 1 7
$250.000,001) or mre ................ 15 7,908 1,421,390 612,949 562,733 245,670

I

999,896 267,151 23 56,554 - -

ASTA, 70M

Total ......................... 93 20,336 2,561,365 1, 413, 0`74 795,024 353,200 1,843,397 1,343,765 120 150,035 45 2,708

Under $100,0005 ..................... - - 84 81 - - 79 169 1 (6) - -
$100,000 -der $1,000,000 ........... 10 10 2,275 1,959 133 162 2,053 4,911 - - 10 10
$1,000,000 -der $10,000,000 ........ 9 12 6,370 5,271 822 276 5,?77 12,969 13 688 7 12
$10,000,000 under $100,000,000 ...... 21 499 91,383 55,481 29,370 6,514 77,369 63,803 35 3,862 8 160
$100,000,000 under $250,000,000 ..... 19 2,152 136,253 36,627 87,878 11,749 127,960 38,056 25 8,587 6 179
$250,000,000 or wre ................ 34 17,663 2,325,000 1,313,655 6?6,821 334,499 1,630,159 1,223,857 46 136,898 14 2,347

Middle Eas

Total ......................... 17 5,632 1,967,650 1,205,981 435,303 326,324 1,311,438 936,123 17 48,412 6 11

Under $100,000 ...................... - -
-

- - - -
$100,000 under $1,000,000 ........... - - 966 895 71 - 966 1,842 - - - -
$1,000,000 under $10,000,000 ........ 4 (6) 1,539 1,477 65 -2 1,436 1,756 5 12 2 (6)
$10,000,ODO -der $100,000,000 ...... 4 28 40,438 31,486 4,831 4,120 30,494 27,895 5 1,375 3 6
$100,000,000 under $250,000,000 ..... 3 380 31,846 10,440 13,869 7,536 29,067 1,620 - - 1 5
$250,000,000 or =re ................ 6 5,224 1,892,861 1,161,683 416,467 314,666 1,249,475 903,010 7 47,025 - -

OCEANIA

Total ......................... 50 15,331 1,124,882 457,448 620,172 47,249 990,798 132o580 126 55,613 5 59

Under $100~0005 ..................... - - 138 135 - - 135 297 -
-

- -

$100,000 under $l,OD0,OOO ........... - - 717 464 252 - 692 464 3 39
$1,000,000 -der $10,0001000 ........ 3 5 3,399 2,266 1,002 118 3,156 2,071 13 459 - -
$10,000,000 -der $100,000,000 ...... 9 200 72,685 32,491 37,580 2,602 70~025 21,773 45 ~,828 1 6
$100,000,000 under $250,000,000 ... 1. 17 2,253 124,681 39,755 76,807 8,121 118,373 23,477 26 9,416 3 53
$250,000,000 or wore. ............... 21 12,873 923,262 382,337 504,531 36,408 798,417 84,498 39 37,871 1 (6)

PUERTO RICO AND U. S. POSSESSIONS

Total ......................... 31 6,994 1,0.18,599 .387,952 484,489 146,100 785,875 54,890 20 3,966 2 16

Under $100~0005 ..................... - - 116 60 12 66 77 - - - -
$100,000 under $1,000,000 ........... - - 72

-
- - 50 164 - - - -

$1,000,000 -der $10,000,DOO ........ 9 283 6,559 5,201 682 667 5,514 7,394 2 316 1 2
$10,000,000 -der $100,000,000...... 1 12 37,743 23,260 11,606 2,866 30,424 11,184 6 .383 - -
$100,000,000 under $250,000,000 ..... 7 486 40,727 15,670 18,843 6,225 37,463 5,276 3 575 - -
$250,000,000 or mm ................ 14 6,213 933,382 343,715 453,298 136,330 712,358 30,795 9 2,692 1 14

COUNTRY NOT STATED OR NOT ALLOCABLE
AND OTHER INCOI& FROM OUTSIDE THE
UNITED STATES

Total ......................... 27 6,670 1,191,196 682,488 399,863 108,833 909,072 129,006 12 16,394 15 3,337

Under $100,0005.......... ..... 98 38 60 - 64 20 - - - -
$100,000 =der $110001000 ........... 10 91 569 457 62 40 549 2,160 - - 10 91
$1,000,000 under $10,000,000 ........ 3 29 2,863 1,779 724 359 2,464 3,135 3 76 1 1
$10,000,000 under $100,000,000 ...... 1 13 22,056 8,088 13,423 541 20,968 9,187 - - - -
$100,000,000 under $250,000,000 ..... 4 604 61,359 23,058 32,517 5,785 59,311 49,063 4 13,930 1 78
$250,000,000 or nore... ............. 9 5,933 1,104,251 649,068 353,077 102,108 825,716 55,441 5 2,388 3 3,167

NOT ECONCMIGALLY LESS-DEVELOPFD
COUNTRIES

Total. 233 56,135 2,710,445 1,286,886 1,003,474 419,996 1,949,434 2,982,395 751 1,379,303 207 52,240

Under $100,0001 ..................... 1 6 1,896 594 1,165 134 1,548 5,006 6 2,813 1 6
$100,000 under $1,000,000 ........... 30 101 4,008 2,385 882 738 2,643 13,614 54 1,707 20 10
$1,000,000 -der $lO,OD0,OOO ........ 58 752 34,019 18,764 10,904 4o329 27,242 70,627 163 19,122 54 520
$10,000oOCO under $1001000,000 ...... 59 lo768 222,539 94,320 108,058 20,133 185,857 3?4,084 293 159,591 54 1,695
$100,000,000 under $250,000,000 ..... 36 3,406 199,522 51,803 131,549 16,170 186,138 373,033 99 165,352 32 3,132
$250,000,00D or wre ................ 49 50,102 2,248,461 1,119,020 750,916 378,492 1,546,006 2,146,031 134 1,030,718 46 46,877

ECONOMICALLY LESS-DEVEWPED
COUNTRIES, EXCLUDING SINO-
SGVIET BLOC

Total ......................... 1.12 23,991 3o260,301 1,659,667 929,949 6?0,632 2,136,471 2,485,180 268 343,747 36 637

Unde
'
$100,0005 .....................

$loO,OOO under $1 000 000 .. .
- - 2,577 511 60 2,024 366 1,106 - - - -

, .. . .....,
$1,000,000 under $10,000,000 ........

-
17

-
335

6,763
28,136

5,450
20,391

305
3,036

996
4,700

5,614
20,856

14,169
55,434

12
41

91
2,131

-
6

-

231
$10,000,000 -der $lOO,OOO,OD0 ......
$100,000 000 .der $250 000 000

25 505 163,426 90,a74 60,185 32,362 131,480 164,183 83 22,482 12 93
, , , .....

$250,000 OW or -re
28 2,763 282,172 86,623 120,813 74,738 198,420 147,336 43 40,320 12 231

, ................ 42 20,288 2,757,227, 1,455,828 1 745,550 1 555,812 1 1,779,735 1 2,102,951 89 1 278,723 1 6 1 82

Footnotes at end of table.
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Table 7. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAFHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL ASSETS -Continued

Specific geographic area or subarea-Gontimed

Foreign taxes Foreign tax credit o-

Paid or accrued on- Dee~ed paid Garry-er 0- Inooe other than Interest for
- se arateGeographic area and selected

Interest for Interest for certam mlerest4 p

subarea and size of total assets Jr.- other than Income other than credit was coput~d

c rtain interest
which separate certain interest3

ch separa e

Tota.13
e

c-dit was computed N=ber At credit
wa.

c.=uted-
N=ber

bar I Amount N-ber Amount
f

areturns
N-ber t Ntnnuer A~t of

Antount

d
tf

re ur..
1
"md

1
eturns
of

(T~:.d (TI..:-d

.

f

n

-urret

=

-d of
returns (Thou"d

at--
(D.-d returns T~-d'

&!!arm) ~bj

ALL GEOGRAPHIG ARFAS
(Z7) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)

-
(38) (39) (40) (41)

-

-

Total.... ...................... 3,428,203 5,067 1,720,938 212 5,391 832 1,004,648 598 697,192 10 34 5,181 2,269,257 198 5,361

Jer $100,000....................... 4,316 420 994 1 (6) 5 1,164 62 2,158 - - 429 1,883 - -
DO,000 under $1,000,C)GO ............ 9,556 1,227 6,897 19 10 46 885 142 1,764 - - 1,251 7,135 9 10
,000,000 under $10,000,000 ......... 50,725 1,755 32,465 55 127 192 11,346 151 6,764 3 3 1,805 39,173 54 106
3,000,000 under $100,000,000 ....... 254,392 1,072 107,939 57 246 333 lG3,654 152 37,550 2 3 1,097 195,042 57 248
)0,000,030 under $250,000,000 ...... 299,616 253 89,931 33 571 108 131,695 42 77,417 3 2 257 212,796 31 53?
50,000,000 or wre. ................ 2,809,598 340 1,482,692 47 4,437 148 750,904 49 571,539 2 26 339 1,813,228 47 4,46C

Gk,'ADA

Total .......................... 462,161 3,482 134,353 236 4,762 384 298,782 158 24,234 7 30 2,465 106,453 134 4,756

ier $100,0005 ...................... 881 291 374 1 (6) 1 373 26 134 - - 243 543 - -
30,000 under $1,000,000... ......... 611 809 523 - - 12 78 13 10 - - 690 510 - -
,000,000 under $10,000,000. ........ 19,682 1,190 11,353 38 26 83 6,521 57 1,782 1 (6) 887 11,332 37 26
3,000,000 -der $100,000,000 ........ 53,622 725 15,527 38 186 146 35,401 46 2,505 2 3 450 23,348 38 189
30,000,000 -der $250,000,000 ...... 60,820 195 11,332 24 389 57 44,994 8 4,104 2 1 82 28,014 24 355
50,000,000 or more ................. 326,545 271 95,244 35 4,161 85 211,415 8 15,699 2 26 113 44,706 35 4,186

LATIN AMIGA, TOTAL

Total .......................... 969,875 1,129 615,836 23 198 195 48,498 81 305,340 2 3 497 175,746 22 176

ier $100$OGO ....................... 429 96 427 - - - - 1 2 - - 27 25 - -
30,000 under $1,000,000 ............ 4,233 116 3,500 - - 10 (6)

31 733 - - 73 2,933 - -
,000,000 under $10,000,000 ......... 13,581 259 1-1,586 3 99 24 320 7 1,573 1 3 131 5,692 - 3 78
3,000,000 under $100,000,000 ....... 60,351 344 38,008 8 17 58 5,061 21 17,265 - - 163 9,568 8 17
)0,000,000 under $250,000,000 ...... 117,024 125 48,500 10 81 31 7,724 6 60,719 1 (6) 32 27,516 9 80
50,000,000 or wre ................. 774,257 189 513,815 2 1 72 35,393 15 225,048 - - 71 130,012 2 1

Mexico

Total .......................... 52,138 761 35,739 14 142 98 13,442 30 2,812 1 3 321 13,136 13 120

ler $100,0001.... ................. 23 48 21 - 1 2 -
-

25 1-3 - -
X),OOO -der $1,000,000 ............ 3,104 74 2,841 - 10 263 - - 32 2,325 - -
,000,000 under $10,000)000......... 4,224 153 3,112 3 99 14 170 2 840 1 3 78 1,340 3 78

under $100,000,000 ....... 12,36-5, 243 9,66'- 5 ill 22 11794 10 699 - - 112 2,156 5 ll
)O,OOO,0DO -der $250,000,000...... 7,391 92 6,017 5 32 13 1,340 2 2 - 20 282 4 31
50,000,000 or zore ................. 25,031 151 13,887 1 (1) 39 10,138 5 1,006 - 54 7,020 1 (6)

South America

Total .......................... 870,668 622 538,348 13 54 121 29,982 58 302,264 1
(6) 233 147,657 13 54

ler $100,000....................... 405 49 405 - - - - - - - 3 12 - -
)O,ODO =der $1,000,000 ............ 1,129 53 659 - 10 (6) 21 470 - 41 608 -
00%000 under $10,000,000 ......... 7,146 121 6,499 - 10 142 3 505 - 47 3,255 - -
),000,000 under $100,000)000 ....... 34,528 181 16,105 5 4 32 1,859 is 16,560 - 82 7,339 5 4
)0,000,000 -der $250,000,000 ...... 106,860 85 42,10`7 7 49 18 3,997 4 60,707 1 (6) 20 2?,075 7 49
50,000,000 or mm. ................ 720,600 133 472,573 1 1 51 23,984 12 224,042 - 40 109,368 1 1

OTHER WESTFM HDMPHERE

Total .......................... 5,454 14 4,259 - 9 1,195 1 (6) 7 32 - -

ker $100,000 ....................... - - - -
X),OOO -der $1,000,000............ - - -
000,000 under $10,000,000 ......... 2 3 .2 - - - 3 2
),000,000 -der $100,000,000 ....... 171 5 3 4 168 1 (6) 3 2
)0,000,000 -der $250,000,000 ...... 62 1 29 3 33 - 1 28
iO,000,000 or more ................. 5,219 5 4,225 2 994 - - -

EUROPE, TOTAL

Total ........................... 621,453 1,03.2 3a4,822 19 95 466 498,567 100 7,969 480 109,664 19 94

ler $3.00,0001 ...................... 829 50 38 - - 5 791 - - 2 129 - -
)0,000 under $1,000,000 ............ 2,895 180 1,389 - - 35 788 32 718 120 710 - -
000,000 under $10,000,000 ......... 6,424 245 2,429 4 2 81 3,894 20 99 129 2,316 4 2
),000,000 under $100,000,0001 ...... 84,714 300 18,850 8 17 183 60,858 31 4,989 153 27,757 8 16
)0,000,000 -der $250,000,000 ...... 73,656 102 14,730 4 19 67 58,251 5 656 26 13,954 4 19
0,000,000 or mre ................. 452,935 136 77,386 3 57 98 373,985 12 1,50`7 50 64,798 3 57

Go-on Market Countries

Total .......................... 233,737 660 53,705 5 40 269 177,994 50 1,998 252 26,809 5 40

er $100,0005 ...................... 86 41 23 - - 2 63 - - - - - -
0,000 under $1,000,000 ............ 2,285 121 898 - - 34 679 21 708 72 608
000,000 under $10,000,000 ......... 3,120 139 1,230 - - 40 1,943 6 47 63 1,385
,000,000 under $100,000,000.. ..... 27,783 173 9,753 2 2 78 -17,032 14 996 - 70 1-1,753 2 2
0,000,000 under $250,000,000...... 16,252 74 3,829 2 7 42 12,385 3 31 - 13 2,532 2 7
0,000,000 or tore ................. 194,211 112 37,972 1 31 73 145,992 6 216 - 34 10,531 1 31

European Countries Outside Cmoon
Market

Total .......................... 387~716 622 61,117 14 55 340 320,573 64 5,971 - - 297 82,855 14 54

er $100,0001 ...................... 743 25 15 - - 5 728 - - - - 4 129 - -
0,000 -der $1,000,000............ 610 80 491 - - 3 109 11 10 - 46 102 - -
000,000 under $10,000,000......... 3,304 146 1,199 4 2 50 2,051 16 52 - ?7 931 4 2
,000,000 under $100,000,000 ....... 56,931 191 9,097 6 15 149 43,826 24 3,993 - 113 16,004 6 14
0,000,000 -der $250,000,000 ...... 57,404 74 10,901 2 12 57 45,866 3 625 - 22 il,422 2 12
0,000,000 or more ................. 268,724 106 39,414 2 26 76 227,993 10 1,291 - 35 54,267 2 26

Und
$1
$I,
$10
$1
$25

Footnotes at end of table.
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.Table 7. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL ASSETS -Continued

Specific geographic area or subarea-Continued

Foreign taxes Foreign tax c redit -

Paid or seemed on- Deemed paidd Carrywer on- Income other than Interest for
which se ar tGeographic area and selected

t t f Interest for
t4certain interes p a e

-redit t dsubarea and size of total assets Income other
than

In eres or Ineme other
' hi h t

was compu e

Total_3 certain interest
which separate

3rcdit was computed Number Amount

1

certain interest3 w c separa e
credit was computed

N b A N

of

um er mount umber Amount
Number Amount Number

Amount returns
Number Amount Number Amount of of

eef
turns

of
ret urns

(77. .-d 77.-7d
of
t

re -
(77-.-d

of

eturns
(77.-d cturnS 7)-..-d etur- (Th-.-d

d.J I—
~11_8)

- -

~11
&11 d.11 ... d.11.,.)

AFRICA
(Z7) (2BT- -F29T-- (30) (31) (32F 33 ) (34) (35) (36) (37) (38) (39) (40) (41)

Total ......................... 143,574 296 115,813 1 7 70 26,710 7 1,044 85 13,027 1 7

Under $100,C)005. ...... ............. 10 24 10 - - - - - - 3 (6)

$100,000 under $1,000,000 ........... 2 4 2 - - - - 1 (6
)$I,ODO,OOO under $10,000,000.. ...... 817 74 712 - - 7 105 31 126

$10,000,000 -der $lOO,OD0,OOO ...... 3,203 94 1,858 - - 26 1,274 4 71 28 397 - -

$100,000,000 -der $250,000,000 ..... 2,662 40 873 1 7 15 1,782 1 (6) 6 389 1 7
$250,000,000 or more ................ 136,880 60 112,358 - - 22 23,549 2 973 16 12,115 - -

ASIA., TOTAL

Total ......................... 995,314 992 691,938 43 286 119 83,927 57 219,163 2 (6) 480 465,487 33 294

Under $100,0005 ..................... 43 9 43 - - 1 (6) 1 (6) - - 4 18 - -
$100,000 under $1,000,000 ........... 1,287 176 1,277 10 (1) - - 20 10 - - 128 1

,

135 - -
$1,ODO,OOO -der $10,000,000 ........ 3,177 251 2,951 7 (1) 13 95 10 131 1

(6) 133 11367 7 (6)

$10,000,000 under $100,000,000 ...... 29,577 251 26,6(Y? 7 24 34 1,746 11 1,200 - - 112 4,800 7 24

$100,000,000 under $250,000,ODO ..... 12,019 109 7,430 5 48 25 4p186 4 355 1 (6) 36 1,821 5 48
$250,000,000 or more ................ 949,211 196 653,630 14 214 46 77,900 11 217,467 - - 67 456,346 14 212

Middle East

Total ......................... 830,366 181 586,251 6 3 14 30,544 21 213,568 - - 89 423,330 6 3

Under $100,0005... ......... ..... _ - 1 (6) - - - - - - - - 1 (6) -_
$IOO,0C)O -der $1,000,000 ........... 849 34 849 - - - - 10 (6) - - 22 849 - -

$1,000,000 -der $10,000,ODO........ 242 50 237 2 (6) 5 3 1 2 - 32 106 .2 (6)
$IO,OOOpOOO -der $10010001000...... 17,460 43 16,9?4 3 2 4 347 2 137 17 1,693 3 2
$lOOpOOO,OOO under $250,000,000..... 438 17 437 1 1 - - - - 1 2 1 1
$250,000,000 or more ................ 811,377 36 567,754 - - 5 30,194 8 213~429 16 420,680 - -

OCEANIA

Total ......................... 58,428 522 20,974 5 29 125 36,825 29 599 1 1 204 6,175 5 30

Under $100,0001 ..................... 84 24 84 - - - - - - - 20 81 - -
$100,000 -der $1,000,000 ........... 160 38 141 - - 3 19 - - - 34 132 - -
$1,ODQpOOO -der $10,000,000........ 850 138 550 - - 13 280 9 20 - 48 264 - -
$10,000,000 under $100,000,ODO ...... 8,896 179 4,606 1 2 45 4,051 13 237 72 1,900 1 2

$100,000,000 -der $250,000,000 ..... 10,586 63 4,413 3 27 25 6,135 3 lu 11 U/4 -1
_
Zd

$250)000~000 or more................ 37,852 80 11,180 1 (6) 39 26,340 4 332 19 3,124 1

PUERTO RICO AND U. S. POSSESSIONS

Total ......................... 15,045 380 13, i.54 2 4 20 1,3_34 28 353 - - 180 4,922 2 4

Under $100,0001 ..................... 30 5 18 - - - - 2 12 - - 3 7 - -
100,000 -der $1,000,000 ........... 61 50 61 - - - - 12 (6) - - 45 50

1,000,000 -der $1010001000 ........ 2,750 122 2,462 1 (6) 2 106 7 182 - - 72 2,074
10,000,000 under $100,000,000 ...... 1,936 75 1,80`7 - - 6 95 5 34 - - 29 1,054
100,000,000 under $250,000,000 ..... 1,653 35 1,339 - - 3 189 2 125 6 562
250,000,000 or more ................ 8,615 93 7,667 1 4 9 944 - - 25 lp155 1 4

COUNTRY NOT STATED OR NOT ALIOCABLE
.".ND OTHER INCOME FROM OUTSIDE THE
UN ITED STATES

Total ......................... 18,420 62 9,589 11 10 11 8,810 3-1 11 23 3,600 12 10

nder $100,0001 ................... - - - - - - - 10 (6) 10 (6) - -
100,000 under $1,000,000......... 14 5 4 10 10 - - - - - - 10 IC
1,DOO,000 under $10,000,000........ 465 17 440 1 (6) 3 25 2 12 1 (6)

10,000,000 -der $100,000,000 ...... 673 15 673 - - - - 4 69 -
lOOPODO,OOO under $250,000,000 ..... 9,686 9 1,295 - - 4 8,401 1

(6) -
250,ODO,OOO or more................. 7,582 16 7,167 - - 4 384 6 3,519 - -

NOT ECONMUC.ATT LESS-DEVEIDpED
COUNTRIES

Total ......................... 1,200,482 4,334 306,089 182 5,163 735 856,163 273 33,036 9 31 3,071 237,698 169 5,157

nder $10C),OC)OI .....................1
OO OOO

1,805 339 507 1 (1)
6

8 lpI64 27 134 - - 269 766 - -
under $1,000,000 ...........p 3,591 1,022 1,969 10

( )
44 685 55 737 - - 877 1,527 - -

1,000pOOO -der $10,000,000........ 28,248 1,491 15,490 47 28 159 10,804 83 1,926 2
(6) lpO93 14,344 46 28

10,000,000 under $100,000,000...... 153,214 941 42,958 51 227 293 102, 04.2 79 7,994 2 3 588 55,328 51 229
100,000,000 under $250,000,DOO ..... 151,314 233 33,541 29 499 98 2.12,494 12 4p768 3 2 109 44,096 28 456250,000,000 or more.. .............. 662,310 308 211,624 4,419 133 628,774 17 17,467 2 26 135 121,637 4,444

ECONOMICALLY LF~ -DEVELOPEDc~S
COUNTRIES, EXCLUDING SINO-
SOVIET BLOC

Total ......................... 2,0`70,773 1,631 1,405,229 32 218 264 139,659 133 525,664 2 3 SCV. 645,787 31 194

.der $IOO,OOG5 ..................... 501 101 487 - - - - 3 14 - - 29 37 - -
100,000 under $1,000,ODO........... 5,658 254 4,924 - - 11 (6)

54 734 - 1
71

3,943 - -
IPODO,ODO under $10,000,000. ....... 19 0351 451 16

'
555 6 99 40 517 21 1,861 1 3 254 8,829 6 78

10,000,000 under $IOO,OD0,OOD_ 19,23
"

441 -,3001 - 19 82 6,596 27 18,315 - - 219 13 477 11 19
100, 000, 000 -der $250, 000, 000. "167 145 55,

1. 1.
112 42

10"'00
8

-'1 1 1
40

,

" 228
250, 000, GDO or more. ........ 829,182 239 1 1,263,859

'1 ~1~, 1
1.21,7461 IGI 11"1,55 - 91 5 90 61"1 1

U

J

J

~

16

'Includes the "g-s-up" of certain foreign dividends. 2Net amount.3 Totall taxes,and carryover on "Income other than certain interest" for each geographic area do net add to total taxes and carryover, respectively, for "All geographic areas-because the foreign tax carryovar on "Income other than certain interest" was not reported in country detail on returns for which the over 1 limitation was used.Foreign tax credit on "Income other than certain interest" for each geographic area does not add to foreign tax credit for '-All geographic areas" because it was not reported in'I
country detail on raturns for which the overall limitation was used. lincludes returns with zero assets. 61aSS than $500 per return.

7
Net loss.

NOTE: The data in columns 1-21 and the return counts included in columns 22-41 pertain to the total activity of the domestic parent corporation with operations in a particulararea or sttbarsa. Since many firms operate in more thas~ one area or subarea, the data in these columns are not additive -
See text for explanatory statements, including Geographic classification under Explanation of Terms , and for Description of the Sample and Limitations of the Data.Detail my not add to totals because of rounding.
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Total
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Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES,
FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL FOREIGN TAXABLE
INCOME OF DOMESTIC CORPORATION

Al l sources-domesti e and foreign All foreign sources

Total Dividends received
Includable

incomeof Controlled Western Hemisphere I.e.- U S.
Taxable income from foreign

sources• area and selected subarea Number -set. Net from foreign
Fo i Trade Corporation subject to

ine -
• of total foreign taxable
of domestic corporation

of
returns

income corporations

--

re gn
Corporations

deduction
U. S.

t-
before 1

KT~d.nds_f. re-
lated cor

- 'nT'l
N ber mountA Number Amount

tax
e
redits

2Tota-1

Number

porations

Amount
T1," 1111 :-d T.-d

of

returns

~(

T?-=
ofreturn.

(77-:-d (7h. .-d ~T~-d (7~-d of
(7?w---d

"
I-) return. &liars)

L GEOGRAPHIC AREAS
(1) (2) (7) (8) (9) (10) (32) (12) (13) (14)

.......................... 5,236 6Z7,300,705 33,748,706 2,304 2,419,100 107 72,166 255 273,827 31,924,270 15,646,302 5,586,784 850 1,739,698

DOO........................ 3,644 67,831,630 3,221,748 1,482 8,090 16 332 37 1,302 3,022,437 1,427,961 32,404 147 2,083
der $100,000 ............... 387 22,236,768 885,687 134 6,210 11 469 26 955 847,844 400,389 27,928 93 4,056
~de, $250,000 .............. 384 34,789,014 1,526,551 153 12,960 18 1,354 17 1,383 1,468,105 712,498 62,367 121 9,533
nder $500,000 .............. 177 .34,984,160 1,430,341 97 19,432 11 2,366 10 1,016 1,311,592 632,9_34 62,949 85 14,600
ade~ $1,000,000 ............ 185 40,927,614 1,656,105 90 33,717 10 3,350 34 8,120 1,546,256 736,982 127,677 91 27,760

under $5,000,000 .......... 276 132,340,803 4,910,024 204 266,992 25 12,017 35 17,362 4,705,873 2,294,966 604,466 194 205,350
under $10,000,000. ........ 59 66,783,572 5,327,735 52 220,375 5 3,995 10 6,341 5,220,CF73 2,578,749 423,229 48 141,903

3 under $25,000,000 ........ 62 12,200,095 3,814,131 58 397,213 9 48,167 19 56,522 3,632,152 1,797,479 951,739 50 329,479
) under $50,000,000 ........ 20 39,993,331 2,892,974 18 379,380 2 12.6 7 34,558 2,713,285 1,345,257 701, CY75 17 266,729
3 -do, $100,000,000 ....... 4 20,847,792 1,147,219 4 130,136 - - 1 23,266 1,081,006 538,742 255,614 3 72,018
)0 or more

'*'**
............ 9 50,057,043 6,?38,930 a 935,?80 - 7 122,969 6,186,421 3,089,589 2,34 816

~
8 664,602

........................... 29 4,308,663 197,261 8,81f, - -
33 189,226 90,756

5 '
8 480 3 1,585

CANADA

L .......................... 3,592 547540,280 29,4-81,853 1,718 2,075,846 75 65,404 105 214,755 27,935,496 13,703,341 4,315,952 61.1 1,536,468

)GO ........................ 2,580 44,400,662 2,052,619 1,107 5,076 8 192 28 243 1,905 226 894,308 20,805 78 899
ler $100,000. .............. 208 12,234,156 614,385 75 2,672 6 214 3 75 599,641 280,392 14,929 52 1,350
ider $250,000 .............. 218 25,304,117 1,135,547 93 7,597 12 700 2 72 1,095,259 530,417 35,987 70 5,226
,der $500,000 .............. 119 32,202,210 1,233,895 70 13,924 4 657 6 371 1,121,871 538,851 42,223 60 9,680
,der $1,000,000 ............ 13.3 29,327,336 1,312,755 70 25,624 9 2,885 8 1,830 1,264,903 602,614 80,169 72 20,927

under $5,000,000 .......... 214 119,965,514 4,224,130 175 229,431 20 8,478 22 8,279 4,043,723 1,971,322 492,389 160 176,435
-der $10,000,000......... 53 65,195,474 5,243,494 47 212,774 5 3,995 7 2,909 5,146,225 2,543,546 382,553 47 140,803
-der $25,000,000........ 53 jid,011,140 3,629,138 50 312,8017 9 48,167 16 44,719 3,460,182 1,72-1,697 798,104 44 274,030
-der $50,000,000........ 18 39,131,316 2,797,188 17 369,657 2 116 5 19,420 2,632,712 1,306,434 632,713 16 260,891
-der $100,000,000....... 3 20,170,289 1,072,605 3 78,116 - - 1 23,266 1,006,791 501,669 203,514 2 45,404

X) or more ................. 7 45,304,567 5,971,771 7 809,353 6 113, 538 5,472,671 2,732,721 1,621,046 7 598,738
I .......................... 6 4,293,499 194,326 4 8,815 1 33 186,292 89,370 18,480 3 1,585

~IN AMERICA, TOTAL

........................... 1,197 379,147,300 22,201,664 529 2,128,602 ~5 43,377 189 261,370 20,898,991 10,269,288 4,368,099 404 1,502,374

)DO ........................ 415 10,147,802 741,713 99 693 3 140 49 463 730,898 357,176 6,382 23 444
ler $100,000............... 125 8,477,331 3-34,061 31 .1,022 3 116 19 763 312,895 139,898 8,97? 15 575
ider $250,000.............. 159 15,8?2,982 608,356 58 3,584 7 597 13 1,066 583,938 286,537 25,794 48 2,888
Wer $500,000.............. 77 18,919,591 494,437 40 5,491 3 642 8 767 476,378 233,030 26,943 30 4,229
ider $1,000,000 ............ a.18 29,711,422 1,123,678 51 16,703 5 1,559 29 7,096 1,033,842 483,342 81,338 52 14,441

under $5.000.000 .......... Ir7
A;'

:217,96-L 3.268.730 125 156.al9 19 9.P75 2A 14-59/ 1 - I ~q '_S99~~Aq qRS-Alp 121 11A.930
-der $10,000,000 ......... 47 28,535,717 2,161,851 42 171,952 5 3,995 9 6,291 2,107,252 1,026,373 336,378 40 108,251
-der $25,000,000 ........ 53 93,798,453 3,228,486 50 318,391 8 26,937 18 49,514 3,072,018 1,519,421 795,926 44 250,382
under $50,000,000 ........ 18 17,100y918 2,663,478 17 379,216 2 116 7 34,558 2,506,773 1,242,027 631,244 17 266,729
=der $100,000,000 ....... 4 20,847,792 1,147,219 4 130,136 - - 1 23,266 1,081,006 538,742 255,614 3 72,018

)0 or more ............ 8 49,343,675 6,215,137 a 935,780 - - 7 122,969 5,662,628 2,827y693 1,8J2 351 8 664,602
.......................... 6 4,173,656 194,518 4 8,815 - - 1 33 186,484 89,480

8
1480 3 1,585

Mexico

.......................... 802 316,979,310 18,832,785 397 1,887,198 41 40,475 68 162,497 17,989,767 8,887,731 3,644,694 300 1,367,843

100........................ 261 7,891,246 519,522 85 512 3 140 - - 511,201) 2.50,540 3,759 17 303
er $100,000 ............... 70 7,298,471 237,264 is 540 3 116 5 391 219,046 99y882 5,217 12 .372
.der $250,000 .............. 112 13,998,696 492,013 41 2,119 6 520 1 95 472,088 232,354 18,036 32 1, 827
der $500,000 .............. 51 15,3-16,966 299,080 29 2,965 2 333 5 304 285,843 138,401 17,"2 21 2,445
der $1,000,000 ............ 85 26,0175,648 818,436 33 9,163 2 312 18 4,825 735,899 359,264 57,921 34 7,968

under $5,000,000 .......... 11-6 66,652,716 2,433,181 89 113,396 13 8,423 11 4,499 2,3?5,963 1,160,531 263,603 88 85,055
under $10,000,000......... 36 .24,813,963 1,861,040 34 141,984 4 3,835 6 4,200 1,812,383 888,217 262,187 33 94,815
under $25,000,000 ........ 43 77,369,a93 2,779,953 41 298,552 6 26,680 11 19,353 2,674,960 1,323,792 649,923 37 233,634
-der $50,000,000 ........ 15 15,040,492 2,508,485 15 378,516 2 116 4 1,566 2,370,836 1,174,20`7 525,752 15 266,199
-der $100,000,000 ....... 4 20,847,792 1,147,219 4 3-30,136 - - 1 23,266 1,081,006 538,742 255,614 3 72,018

0 or more
..... * ..... ** ....

6 41,144,788 5,694,180 6 809,030 - - 5 103,965 5,408,435 2,700,955 1,586,831 6 603,016
.......................... 3 528,639 42,409 2 283 - - 1 33 42,099 20,846 -'l, 601 2 191

South America

.......................... 677 269,604,158 18,650,557 334 1,904,449 36 39,698 154 247,436 17,553,789 8,664,315 3,953,988 301 1,368,204

00 ........................ 172 2,790,032 247,194 19 197 - - 48 430 243,535 118,216 3,218 10 187
er $100,000 ............... 67 2,444,559 136,736 16 616 - - 16 551 134,106 60, 0`72 4,726 8 412
der $250,000 .............. 86 5,838,376 268,121 39 2,277 5 403 9 589 262,804 128,933 14,247 37 1,979
der $500,000 .............. 61 17,436,614 442,330 32 4,492 1 309 7 729 426,929 208,815 21,412 23 3,508
der $1,000,000 ............ 56 12,216,992 503,055 32 10,619 5 1,559 11 2,081 487,322 238,119 38,635 33 9,2(Y7

-der $5,000,000 .......... 11.7 54,167,282 2,397,708 86 104,431 11 6,539 24 13,759 2,322,616 1,132,554 291,782 85 79,822
=der $10,000,000 ......... 38 25,211,074 1,840,388 34 137,215 4 3,835 6 3,766 1,792,203 872,211 277,883 35 91,218
under $25,000,000........ 47 60,057,293 2,700,969 45 276,515 8 26,937 17 44,705 2,573,2779 1,270,265 699,296 41 222,495
-der $50,000,000........ 17 16,934,758 2,646,487 16 345,376 2 116 7 34,558 2,469,783 1,223,583 595,375 16 247,885
under $100,000,000....... 3 20,170,289 1,072,605 3 78,116 - - 1 23,266 1,006,791 501,669 203,514 2 45,404
or more.. ............... 8 49,343,675 6,215,137 8 935,780 - - 7 122,969 5,662,628 2,827,693 1,822,351 8 664,602

.......................... 5 3,993,014 179,827 4 8,815 - - 1 33 171,793 82,185 18,451 3 1,585

R WESTERN HDIISPHERE

.......................... 52 75,798,879 5,759.147 43 661,507 5 2,75b 13 95,513 5,475,342 2,714,679 1,387,857 32 528,803

DO ........................ 6 117,101 3,125 5 101 - - - 2,244 913 99 - -

er $100,000 ............... 4 19,301 1,182 2 52 2 e8 992 484 282 1 36

der $250,000 .............. 3 10,378 1,366 2 253 - - 1,384 b73 379 2 237

der $500,000. ............. . 4,862,105 9,144 4 541 1 61 9,002 4,459 2,126 4 305

der $1,000,000 ............ 1 29,045 2,782 1 572 - - 2,782 1,384 734 1 273

under $5,000,000 .......... 12 7,386,611 296,764 11 15,036 3 2,423 1 245 257,955 113,377 33,295 8 12,600
usder $10,000,000 ......... '-1,032, 104.921) 4 8,205 - - 2 1,717 100,900 47,~&) 39,87. 4 .,021

under $25,000,000 ........
7

17,5.5,649 234,369 7 22,973 1 233 4 10,~38 215,308 10~'798 108,b8l o 17,503

-der $50,000,000 ........

1

3 1,-0,147 25.,532 3 52,0`79 1 100 1 3.0 247,748 121,724 914,224 3 43,122

under $100,000,000 ....... 1 12,385,857, 84,265 1 1 - - - - 83,76. 41,871 53_342 - -

or more
..... *

...........
........................

1
3 31,101,653 4,764,669 3 5bl,692 2 82,424 4,553,261 2,275,387 1,049,819 3 448,706

Footnotes at end of table.
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Table 8.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCO14E TAX, TAXABLE INCOME FROM FOREIGN SOURCES,
FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL FOREIGN TAXABLE
INCOME OF DOMESTIC CORPORATION-Continued

All foreign scurces-Continued Specific geographic area or subarea

hic area and selectedGeo ra

Taxable income from
foreign sources-Con. Foreign taxes Taxable income from foreign sources

g p
~barea and size of total Interest for which Foreign

tax Interest for which
foreign taxable income Of separate credit was

Paid or Deemed credit
Totall 2 Dividends from related separate credit was,

domestic corporation computed Total
accrued paid C&rryover claimed

corporations
computed

Number of Amount
Number of

Amount
Number of Amount

returns (~.-d (77...-d (7~..-d (T~..-d (n--d (77...-d (77w..-d returns ff~..-d returns (77-..-d
__ d.11 ... ~Z] ... &liar.) &!jars) &11 ...) &11 ...) j.,.) d.1 I ...)

ALL GEOGRAPHIC AREAS
(15) (16) (17) (is) (19) (20) (21) (22) (23) (24) (25) (26)

Total ........................... 237 56,214 3,428,299 1,726,329 lpOO4,664 697,226 2,266,538 5,586,784 850 1,739,698 237 56,214
Under $50,ODO. ....................... 108 688 10,837 6,159 862 3,773 6,360 32,404 147 2,083 108 688$50,ODO -der $100,000 ............... 7 253 8,884 5,814 1,738 1,364 7,202 27,928 93 4,056 7 253$100,000 under $250,000. .............
$250 000 -der $500 000 ..

22
14

1,003
879

20,la7 12,084
22 03

4,920 3,096 15,521 62,367 121 9,533 22 1,003, , ...... ......
$500,000 -der $1,000,000 ............ 13 2,513

,7 1.1,352
49p673 25,861

8,192
15,M

3,153
7 994

18,893
39 014

62,949 85
127 677 91

14,600
27 760

14 879

$1,000,000 -der $5,000,000.......... 40 7,051 245,334 96,712 U4,155

,

34,458

,

201,953

,

604,466 184

,

205,350

13

40

2,513

7 051$5,000,000 -der $10,000,000.........
$lOpOOO,0OO under $25,000,000 ........

10
14

1,561
33,373

171,635 64,194
441,440 204,743

94,433
177 224

13, 009
59 431

144,461
340 393

423,229 48
951 739 0

141,903 10
,

1,561

$25,000,000 =der $50,ODO,000 ........ 3 3,2,12 480,513 139,154
,

151,203
,

190,161
,

244,212
, 5

701,075 17
329,479
266,729

14
3

33,373
3 212$50,000,000 -der $100,000,ODO ....... 2 1,330 227,359 76,422 58,352 -1,586

'
106,315 255,614 72pCIS 2

,
1 330$100,000,000 or more .................

'
3 3,471 1,737,981 1,0172,839 377,236 287,906 l,l40p726 2,345,816 8 664,602 3

,
3 471

Deficit .............................

CANADA

1 an 11,833 lOp995 544 297 1,488 58,480 3 lp585 1
,
880

Total .......................... 197 55,809 2,383,225 1,133,996 861,368 387,796 1,711,160 1,127,444 397 484,578 162 47p970
Under $50,000 ........................
$50 000 -der $100 000 ........

78 515 4,322 3,294 329 675 3,543 17p456 65 696 70 470, , . ......
$lDO,OOO -der $250,000 ..............

6
19

244
981

3,888 2,571
9 519 5 870

853
2 953

467
69

3,356
-

10,643 39 1,391 5 224
$250,000 -der $500,000 .............. 12 847

, ,
15,105 6,915

,
5,711

3
2,474

6,39 6
12 725

21,638 44
20 463 29

3,176
4 420

15 806
$500,000 under $1,000,000. ........... 13 2,53-3 30,740 12,623 12,415 5,703

p
24p595

,
40 516 44

,
10 494

12
8

739
2 27

$1,000,000 under $5,000,000.... ......

$5 000 000 under $10 000 000.
39 7,046 188pC44 69,026 102,077 16,936 168,189

,

195pO29 98

,

71,950 27

, 1

5,913, , , , ........
$lOpOOO,0OO -der $25,000,000........

10
12

1,561
33 212

147,260 43p304
336 632 159 379

94,262
47 5

9,692 130,014 138,178 31 53,898 8 1,247
$23,000,ODO under $50,000,000........ 3

,
3,212

, ,
378,373 96,444

1 , 44
147 318

29,872
134 616

219,274
211 933

193,817 27
78 8

48,147 11 33,010
$50,000,000 -der $100,000,000....... 2 1,330 199,660 74,997

,
32,885

o
91,779

,
80 296

1 ,4 8 1.1
14 536 1

61 9
5 970; 11

2 761
$100,000,000 or more .................
D.fi.it5

2 3,469 1,057,692 648,581 314,477 94,632
,

767,404
,

285,864 7 222,510
1
2

133l
615.............................

1 880 11,790 10,992 544 257 1,445 10,816 1 15 1

'

781
IATIN MIERICA, TOTAL

Total ........................... 96 22,349 2,586,373 1,249,403 887,004 449,937 1,803,132 979,407 200 150,133 25 577
Under $50,000 ........................
$50 000 under $100 000. .

10 65 3,962 1,652 166 2,191 1,514 4,175 15 287 3 26, , ... ..........
$100,000 under $250,000..............

2
3.1

49
242

3,058 2,251
8 774 5 628

212
1 269

604
8 0

2,440 5,419 7 230 1 5
$250,000 under $500,000 .............. 5 225

, ,
10,330 5,777

,
2,OB7

1, 7
2,463

6,155
7,5 5

10,444 25
3 1 1 10

544
1 606

4
2

53
$500,000 under $1,000,000 ............ 9 2,187 32.507 1A.M3 7111 1

' . , , 26

1,000,000 und- $5,000,000 ..........

5 000 000 -der $10 000 000
29
9

4,871 157,514 62,342 69,583 25,580 127,566 103,392 55 23,567 7

IU6

227, , , .........,
10,000,000 under $25,000,000 ........ 12

1,540
4 277

137,923 52,709
336 869 170 685

73,166
145 658

11, 945
0

113,022 64,355 20 20,675 2 19
25,000,000 -der $50,000,000 ........ 3

,
3,212

, ,
476,667 135,308

,
151 203

2 ,489
190 161

294,096
240 365

191,647 28
162 993

37,413 2 84-
50,000,000 under $100,000,000 ....... 2 1,330 227,359 76,422

,
58,352

,
92,586

,
106 315

, 14
81 477 3

34,662
838

- -
lOO,ODO,OOO or more .................
~fieitl

3 3,47l 1,179,701 70`7,625 377,230 94,840
,

978,994
,

332,984 7 25,340
1
-

31
-....... ................ 1 880 2-1,789 10,991 544 257 1,444 520,297 1 1 394Mc.i.0 , - -

Total .......................... 69 17,484 1,946,047 899,351 815,703
.

230,949 1,511,743 135,820 90 31,259 15 418
nder $50,000 ........................
50,000 -der $100,000 ...............

8
1

62 1,109 811 140 162 868 2,140 2.1 199 2 26
100,000 -der $25OpOO0.............. 8

12
228

1

1

499 1,215
51089 3 553

152
831

133
701

1,30l
3 983

2,593 3 70 1 3
250,000 -der $500,000.............. 2 52

,
5,468 3,094 1,180 1,207

,
4 400

4,976 5
4 151 3

142
542

3 46
500,000 under $1,000,000 ............ 5 1

'

226 21 755 11,713 4,302 5,734
,

15,361
,

18 664 6 991
-
2

-

1,000,000 under $5,000,000 ..........

5 000 000 under $10 000 000
20 3,155

9,:,~

36,694 53,285 4,950 89, U74

,

20,238 21 4,206 5

74

225, , , , .........
10,000,000 -der $25,000,000 ........

8
9

1,397
3 339

109,105 36,737
246 319 99 327

61,376
137 313

10,992 91,693 14,146 10 3,834 - -
25,ODO,OOO -der $50100010DO ........ 3

,
3,212

, ,
211,959 51,134

,
151,085

9,641
9,746

237,094
199 509

40,349 15
13 983 9

11,003
8 0

1 13
50,000,000 -der $100,000,000 ....... 2 1,330 2Z71359 76,422 58,352 92,586

,
106,315

,
6 375 3

, 26
838

- -
100,000,000 or more.. ...............

fi i 3
3 3,471 1,020,636 578,197 347,596 94,840 761,776

,
8,224 4 1 408

1 31
..... .... ..e . t ... . ............. - - 610 264 91 257 369 -119 -

, - -

South America - - -

Total .......................... 74 20pO37 2,405p608 1,183,522 787p919 437,155 1,648,502 694,350 124 88pl3O 14 141
.der $50pODO ........................
50,000 under $100,000 ...............

5
. 2

10
49

3,195 1,055
2 058 1 456

63
137

2,107 80`7 1,914 1 4 74 1 (6)

100,000 -der $250,000 .............. 5 50
, ,

5,237 3,257 609
471

1,166
1,568
3 631

2,562 1 4
4 537 21

160
402

1 2
250,000 under $500,000 .............. 4 186 8p194 4,956 1,646 1,587

,
6,212 6' 537 5 34

9

2
1

7
500POOO under $110001000............ 8 1,538 18,071 8,401 4,728 4,941 11,650

10,
018 9 2, 504 3

8
32

l,OOOpOOO under $5,OOOpOOO .......... 21 3,524 119,1.34 50p223 45,288 23,620 942
91' 6"

361 32 14 301 2 25,000,000 -der $1010001000 .........
10,000,000 -der $25,ODO,OOO.. ......

8
12

1,510
4 2?7

1-12,141 41,402

291 543 144 139
61,374

128 89
9,363

.
92, 60 26 5 13

,
10,114 2 19

25,000,000 under $50,000,ODO.... .... 3
,

3,212
, ,

45?,954 135,089
, 6

134,319
18,472

188,552
256,315
222 941

108,9:Lg 18
108 339 10

17,023
3 01

2 71
50,000,000 under $100,000,000 ....... 2 1,330 199,660 74,997 32,885 91,779

,
80 296

,
73 290

2 , 77 - -
100,000,000 or more .................
fi i 5

3 3,471 lpl79p7Ol 7(Y7,6,25 377,230 94,840 8 99487
,

303,812 7 -18,147e c t ............................ 1 BSO 11,720 10,922 544 257 1:386 520,284 1 1,394

OTHER WESTERN HMESPHERE

T.t.1 .......................... 7 1,485 601,352 433,951 266,245 101,165 604,341 34,781 10 20,846
nder $50,000 ........................ 1 12 29 24 - 4 20 7 - -
50,000 -der ~100,000 ............... - - 194 183 12 ill ISS
100,ODO under $250,000 .............. - 175 43 ill 21 151 11 - -
250,ODO under $500,000...... ........ - 780 405 224 152 699 372 2 192
500,000 -der $1,000,000 ............ - 2017 133 73 - 2(Y7 3 - -

O0Q,ODO -der $5,000,000 .......... 3 961 12,732 4,136 4,994 3,608 11,221 1,140 3 550
:000,000 -der $10,000,000 ......... 2 386 13,421 6,415 4,941 2,165 7,475 2,158 - -
0,000,000 -der $25,000,000 ........

'
1 1.26 38,881 28,978 9,321 583 37,771 9,433 2 415

5,000,000 under $50,000,000 ........ - - 27,294 6,282 21,012 - 27,294 9,922 2 9 8.1
000 $100,000,000 .......

= -rI

- - 12,605 12,&Q7 - - 12,605 119 -
,

-
mre ................., 000 o5 - 695,034 374,745 225,b57 94,632 506,787 11 842 1 9 00efici1

............................. - -
, ,

$
)

)

)

J

~

Foctnotes at end of table .



122 FOREIGN TAX CREDIT ON CORPORATION RErURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES,
FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL FOREIGN TAXABLE
INCOME OF DOMESTIC CORPORATION-Continued

Specific geographic area or subarea-Gontinued

Geogr
-b
for
dom

Tot

Under $50,
$50,000 ur
$100,000
$250,000
$500,000

$1,000,000
$5,000,000
$10,COO,OC
$25,000,OC
$5O'OOO'OC
$100,000,
Deficit'_

Tote

Under $50,
$50,000 -
$100,00c) ,
$250,000 u
$500, 000 u

$1, 000, DOC
$5, GOO, OOC
$1O'OOO'OC
$25,000,00
$50,000,00
$iOO'D0O,C
Deficit5..

Tote.

Under $50,
$50,000 un
~100'000 u
;250,000 u
$500,000 u

$1'()00'000
$5,000,000
$10,000,00
$25,000,00
$50,OW,O()
$100,000

'
0

Defi.it'..

Tote,

Under $50,
$50,000 un
$1oO,0OO U
$250,000 u
$500,000 u

$1,000,000
$5,000,000
$10,000,00
$25,000,00
$50,000,0()
$1002000,01
Deficit'_

Tots:

Under $50,~
$50,000 un,
$100,000
$250,000
$500,000

$1,000,000
$5,000,000
$10,000,00(
$25,000,00(
$50,000,00C
$100,000

'
0(

D.fi.it' ...

OTM

Total

Under $50,(
$50,000 -
$100,000 tz
$250,000 .
$500,000 -

$1, DOC,000
$5,000,OW
$10,000,OOC
$25,000,OOC
$50,000,OOC
$1()0

'
000

'
OC

D,fi.it5 ...

Foreign texc. Foreign tax credit on-

iphic area and selected Paid or accrued on- Deemed paid Carryo ver on-
Income other an,

th

hiI Tntere f1'r
h

:~
~ea and size of total

Interest for Interest for

,

certain interes

.w .
c

Agn taou~ble income of Tta13 Income other than
which se arate

Income other than w .
hi h t

Icredit was computed
~stic corporation certain interest

p
credit was computed Number Amount

certain interest3
c . PerS .

mdit was computed

Number Amount

"t

Number Amount
-of
turns Number Amount Number Amount

ofer Amount Numb rfe Amount

-d of of (Th-d d of (II.-d of
I

(7?...-d returns (Th-d returns (D-1-d
d,U-) returns returns &11

':~
d.1

) returns
returns &IJ ... ~11...

LL GEOGRAPHIC AREAS
(27) (28) (29)

F

(30) (31) (32) (33) (34) - (35) (36) (37) (38) (39) (40) (41)

.......................... 3,428,203 5,067 1,720,938 212 5,391 832 1,004,648 598 697,192 10 34 5,181 2,269,257 198 5,361
COO........................

000er $100
10,796
8 0

3,529 6,058 95 101 131 864 252 3,772 3 1 3,596 6,399 84 102...............,
culer $250,000..............

,92
20,101

377
371

5,802
1.1,864

7
22

12
220

93
120

1,742
4,921

75
55

1,364
3 096

- -
-

385
381

7,248
15 381

7
22

12
219mder $500,000.............. 22,698 171 11,242 12 110 85 8,193 39

,
3,151 2 177

,
18,800 12 112mder $1,000,000 ............ 49,670 183 25,614 12 247 90 15,815 45 7,969 2 25 185 38,924 12 272

under $5,000,000 .......... 245,312 274 95,710 38 1,002 194 114,142 65 .34,452 4 6 276 200,IY76 36 981
-der $10,000,000 ......... 171,633 59 63,974 6 220 48 94,432 15 13,007 - - 59 145,076 5 184
under $25,000,000 ........ 441,391 61 201,623 13 3,120 50 177,217 21 59,431 61 .344,075 13 3,120
under $50,000,000 ........ 480,512 20 139,034 3 120 17 151,197 5 190,161 20 244,091 3 120
under $100,000,000 ....... 227,359 4 76,422 - - 3 58,351 2 92,586 4 106,314 - -

100 or more ................. 1,?37,975 9 1,072,652 3 is? a 377,230 3 9 1,140,537 3 187
.............. I ............

CANADA

U,836 9 10,943 1 52 3 544 21 297 28 1,436 1 52

.......................... 462,161 3,482 134,353 136 4,762 394 298,782 15S 24,234 7 30 2,465 108,453 134 4,756
000 ........................

000der $100
3,130
2 36

2, 50`7
0

2,500
67

57 72 53 269 95 288 2 1 2,019 2,133 56 73...... ........,
nder $250,000 ..............

,7
6,148

2 2
209

1,7

3,430
5

15
8

183
39
43

690
2,091

16
8

271
444

- -
-

126
121

1,768
3 230

5
15

8
183

nder $500,000 .............. 6,823 112 3,55? 10 88 29 2,692 10 484 2 54
,

3 639 10 90nder $1,000,000 ............ 14,874 109 7,233 a 199 43 6,674 9 743 2 25 44
,

5,992 8 224
under $5,000,000.......... 78,458 207 26,926 21 802 98 45,548 13 5,180 2 2 60 26,900 21 604under $10,000,000 ......... 53,530 51 14,307 5 180 31 38,491 2 552 - - 15 21,431 4 1440 -der $25,000,000 ........ 94,139 51 37,105 11 3,014 28 39,391 3 14,629 15 21,056 11 3 014

0 under $50,000,000. ....... 61,340 is 12,784 1 100 11 46,847 1 1,609 4 13,667 1
,
100

0 -der $100,000,000 ....... 5,439 3 1,338 - - 1 4,101 - - 1 41 - -
00 or more ................. 134,230 7 22,181 2 64 7 111,985 - - 2 7,764 2 64
........................... 1,314 6 1,225 1 52 1 3 1 34 4 832 1 52

ATIN AMMIGA, TOTAL

I .......................... 969,875 1,129 615,836 23 198 195 48,498 81 305,340 2 3 497 175,746 22 176
DOO ........................ 1,346 392 1,214 3 5 14 109 4 is - - 213 535 3 5der $100,000......... ......

250 000d
2,91~ 126 1,476 1 1 7 58 22 479 63 1,107 1 1,a er $

nder $500,~~O ...
411-,

934
141
74

2,~)%'
3,048

4
2

9
5

25
10

142
482

7
10

59
1,399

62
34

960
1 963

4
2

9
5nder $1,000,000 ............ 16,856 110 12,366 3 26 14 goo 15, 3,664 47

,
6,838 3 26

-der $5,000,000 .......... 53,941 157 28,403 7 99 54 8,345 10 17,091 2 3 42 10,535 6 77
under $10,000,000......... 26,415 45 17,238 2 4 20 6,270 4 2,903 - - 12 6,934 2 4

D =der $25,000,000........ 98,542 51 79,702 1 49 28 11,240 4 7,551 - 14 35,646 1 49
D under $50,000,000 ........ 290,981 is 96,765 - - 14 13,826 2 180,390 4 40,782 - -
3 under $100,000,000....... 154,218 3 62, 088 - 3 351 1 91,779 1 29,193)0 or Mc re ................. 309,666 8 303,240 - 5 6,422 1 4 3 41,186
........................... 7,799 6 7,343 1 453 1 3 2 67

Mexico
L .......................... 52,138 761 35,739 14 142 as 13,442 30 2,812 1 3 321 13,136 13 120
)GO........................
ler $100,ODO ...............

516
667

246
66

413
6 34

2
1

5 10 96 1 2 - - 148 336 2 5

,der $250,000.............. 1,304 1.10
.

1,220 3
1
7

3
5

24
52

1
6

8
25

-
-

- 28
45

337
512

1
3

1
7ider $500,000.............. 1,842 50 764 - - 3 229 4 849 - 21 595 -

~der $1,000,000 ............ 6,76i 78 6,159 2 17 5 314 13 272 - 34 3,813 2
-

17
under $5,000,000 .......... 6,627 109 3,752 5 99 21 2,033 3 740 1 3 23 1 491 4 77-der $10,0001000 ......... 8,660 36 61870 - 10 1,768 1 22 - - 7

,
448 - -

under $25,000,000 ........ 13,626 39 9,412 1 13 15 4,201 - - - 9 4 001 1 13under $50,000,000 ........ 7,080 15 3,395 - - 9 3,685 - - - 1
,

5 - -
undor $100,000,000 ...... 3,373 3 2,128 - 3 351 1 894 - 1 J JE4 -

)0 or more ................. 1,651 6 962 4 689 - - - 2
,

393 -
.......................... 31 3 31 - - - - - - 2 21 - -
South America

........................... 870,666 622 538,348 13 54 121 29,982 58 302,284 1 233 147,657 13 54
)00 ........................
ler $100,000 ...............

810
1 311

162
62

785
812

1
1

(6)

(6)

4
4

U
34

3
20

14 - 72 190 1 (6)

60- $250,000 ..............
,

1,791 77 1,665 2 2 21 90 4
465
34

-
-

35
26

748
417

1
2

( )
2

der $500,000 .............

:
3,037 54 2,265 1 3 5 221 7 548 - 24 1,335 1 3ider $1,000,000........... 9,053 49 5,182 3 9 9 474 4 3,388 - 20 2,718 3 9

under $5,000,000.......... 44,755 109 23,058 2 (6) 31 5,354 8 16,343 1 (6) 27 8,742 2 (6)
under $10,000,000 ......... 14,363 34 8,376 2 4 13 3,324 3 2,659 - a 4,775 2 4
under $25,000,ODO ........ 65,409 43 53,330 1 36 is 4,492 4 7,551 - 12 31,645 1 J6
under $50,000,000 ........ 277,362 17 87,028 - - 10 9,944 2 180,390 - 3 35,339 -
-der $100,000,000 ....... 150,339 3 59,454 - - - - 1 90,885 - 1 28,009

)0 or mre ................. 294,670 a 289,081 - - 5 5,585 1 4 - 3 33,693
.......................... 7,768 5 7,312 - - 1 453 1 3 - 2 46

t WESTERN HEMISPHERE

........................... 5,454 14 4,259 - - 9 ~1,195 1 (6) - 7 32
000 ........................ (6) 5 (6) - 4er $100,000 ............ - - -
der $250,000 ........... ::: 2 1 2

- - -

.der $500,000.. ............ 165 1 2 2 163 1 (6)

- 1
1

2
2.der $1,000,000 ............ 1 1 1

under $5,000,000 ......... 34 2 29 2 5 1 26under $10,000,000 ........ - -
--der $25,000,000 ........ 4,186 2 4,156 2 30

-der $50,000,000 ........ 17 1 9 2 8
under $100,000,000.......

-
- -

0 or more .................
.............. ...........

1,049 1 60 1 989

Footnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table B.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES,FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL FOREIGN TAXABLEINCOME OF DOMESTIC CORPORATION-Continued

123

All sources-domestic and foreign I All foreign sources

Tot l
Dividends re.ei-d

Lneludable income
ll d

Waste- Hemisphere U. S. T~able income from foreign
Geographic area and selected subarea Number a s

asset Net from foreig n
of Contro e

F
Trade Corporation

Income

b
income

a ces
~nd size of total foreign taxable of

income
corporations O oreigno ms

rati
deduction su ject to

U S
tea Di~idends from re-

income of domestic corporation returns

rp

. .
before Tot&ll 2 lated corporations

Number Amountl Number Amount Number Amount credits
Number Awunt

(7)...-d of
returns

(n-:-d of
returns

(D-d of
returns

(7?-.-d (7h-.-d (T)...-d (D...-d of
(nv.-dbll -)

- d,11-) returns &11

EUROPE TOTAL
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14),

I-
Total.. ................ ....... 1,223 346,348,627 22,220,776 846 2,165,830 80 68,133 59 191,425 21,065,083 10,366,906 4,241,184 564 1,532,844

Under $50,000 ........................
$50 000 =der $100 000 .....

468
116

5,283,058
2 574116

434,038
221 757

290 2,907 8 139 - - 407,611 193,398 6,169 58 952, , ..........
$100,000 under $250,000. ............. 140

, ,
5,837,353

,
542,182

67
86

3,762
6,480

6
14

255
1 348

-
2

-

147
218,474
522 781

1017,609
253 936

8,716
21 891

46
70

2,088
4$250,000 -der $500,000 ..............

000 -der $1$500 000 000 ............
88

100
16,915,125
18 826 763

867,768

1 045 458
65
60

12,973
3 0

10
,

2,342 1 7
,

779,032
,

370,925
,

30,677 61
,980

9,610, , , , , , , 2 ,71 8 2,104 6 888 974,599 457,931 69,517 63 19,648
$1,000,000 -der $5,000,000 ..........
$5 000 000 under $10 000 000.

176
48

68,315,459
24 338 218

3,632,908
1 924

152 196,820 IS 9,667 14 4,623 3,506,405 1,712,683 393,531 149 150,369, , , , . .......
$10,000,000 -der $25,000,000 ........ 54

, ,
98,835,605

, ,828
3,515,869

44
51

177,981
353,780

5
9

3,995
48,167

8
15

5,835
33,125

1,867,400
3,378,377

908,428
1,674,174

344,742
823 305

42
46

112,200
288 065$25,000,000 -der $50,000,000 ........

$50,000,ODO -der $100 000 000 .......
17
4

37,525,267
20 847 792

2,811,282
1 147 219

17
4

378,793
130 136

2 116 5 14,558 2,651,646 1,314,602
,

600,365 16
,

266,227, ,
$100,000,000 or more .................

i 5i
7

, ,
44,732,231

, ,
5,914,522 7

,
876,905

- - 1
6

23,266
108,943

1,081,006
5,517,381

538,742
2,755,077

255,614
1,692,951

3
7

72,018
605 102C t .......___ ...... ___Dcf 5 2,775,182 162,945 3 1,563 1 33 161J, ~Ul 79,401 56,294 3

,
1,585

Common Market Countries

Total .......................... 785 304,196,625 19,415,271 544 1,993,237 52 54,507 48 165,544 18,397,679 9,064,767 3,842,520 379 1,403,896
Under $50,000 ........................
$50 000 under $100 000 .............

258
72

1,792,741
974 646

165;733
112 659

158
43

1,801 2 8 - - 151,101 70,393 3,355 26 602, , ..
$100,000 =der $250,000.............. 86

,
3,829,984

,
290,173 46

2,693
2 994

2
7

84
782

-
1

-
9

110,654
278 389

54,612
135 451

5,3_34
13 834

31
35

1,494

$250,ODO -der $500,000.............. 49 14,599,657 644,480 33
,

6,637 5 856 1 7
,

557,175
,

261,001
,

17 451 29
2,140
4 750$500,000 under $1,000,000 ............ 73 16,719,599 879,689 42 15,014 7 1,619 5 1 755 610,174 376,042

,
50,623 43

,
12,880

$1,000, COO under $5, 000, 000. ~ ........
$5 000 000 -der $10 000 000

134
37

46,562,145
21 131 578

2,715,413
1 4

116 149,791 16 7,526 10 2,833 2,639,451 1,297,670 300,288 115 114,440, , , , .........
$10,000,000 under $25,000,000... ..... 46

, ,
94,413,768

,58 ,758
3,134,684

33
44

136,628
290,803

4
7

3,835
39 681

6
13

4,200
23 932

1,545,594
3 023 383

748,956
8031 496

265,918
707 297

33
40

87,662

$25,000,000 under $50,000,000 ........ 15 35,818,600 2,663,406 15 378,252 2
,
116 4

,
1,566

, ,
2,523,410

, ,
1,250,824

,
536 149 14

235,097
266 126$50,000,000 -der $100,000,000 .......

$100 000 000 or more. ......
4
7

.20,947,792
44 732 231

1,147,219
5 9 4

4 130,136 - - 1 23,266 1,081,006 538,742
,

255,614 3
,

72,018, , ..........
Deficit' 4

, , ,522, 1 7 876,905 - - 6 108,943 5,517,381 2,755,077 1,692,951 1 605,102
............................. 2,773,884 162,535 3 1,583 - - 1 33 159,961 79,196 56,294 3 1,585

European Countries Outside Common
Market

Tot.l- ........................ 870 265,555,370 19,812,830 631 2,083,066 69 66,248 47 148,007 18,843,230 9,291,911 3,925,535 463 1,480,905
Under $50,000 ........................ 295 4,233,709 328,075 178 1,682 8 139 - - 309,478 146 542 4 114 37 391$50,000 -der $100,000 ............... 63 1,442,488 132,726 34 1,693 5 232 - - 130,698

,
64,382

,
4 817 23 1 105$100,000 under $250,000 .............. 91 3,709,076 362,988 63 .4,921 10 1,042 1 138 352,598 171,049
,

14,258 56
,

3 845$250,000 -der $500,000 ..............
$500 000 -der $1 000 000

74
71

11,064,844
8 440 365

420,913 57 10,735 10 2,342 1 7 408,221 199,579 25,587 55
,

8,682, , , ............ , , 628,345 48 19,886 .6 2,032 3 817 573,335 261,544 50,589 50 16,332
$1,000,000 under $5,000,000 .......... 154 60,826,632 3,269,048 136 176,755 15 8.207 11 3.213 3.149954 1 53r, 710 351 975 "1 111 -1
$5,000,000 uncter $10,000,U00 ........
$10 000 000 -der $25 000 ....... :000

45.
47

22,956,543

69 709 248

1,804,082

3 119 677
41
45

165,519
315 364

5
8

3,995
4

7 4 130
:

1,751 613
, ,
856,614 325,550 40 104,993, , , ,

$25,000,000 under $50,ODO,DO0 ........ 16
, ,

16,033,756
, ,

2,611,996 16
,

378,629 2
8,143

116
12

5
16 168
14 558

3,018:534
2 455 344

1,497
,
173

1 216 454
708,784
559 276

41
16

265,420
266 227$50,000,000 -der $100,000,OOD ....... 3 19,637,410 1,058,082 3 129,394 - - -

,
-

, ,
1,016,291

, ,
507,673

,
194 328 2

,
71 362$100,000,000 or more .................

D fi it5
7 44,732,231 5,914,522 7 876,905 6 108,943 5,517,381 2,755,077

,
1,692,951 7

,
605 102e c ............................. 4 2,769,068 162,356 3 1,583 1 33 159,783 79,114 56,294 3

,
1,585

AFRICA

Total .......................... 333 166,711,730 13,713,424 230 1,540,372 23 27,913 34 115,784 13,029,035 6,464,181 2,710,461 177 1,140,158
Under $50,000. .......................
$50,000 -der $100,000 ...............

90
30

1,049,493
559 112

60,746
51 352

52
10

374
439

-
3

-

196

- - 56,500 26,515 1,050 6 117

$100,000 under $250,000 .............. 30
,

1,161,255
,

121,237 15 1,615 3 241

-
2

-
147

51,062
119,211

25,207
58,646

2,301
5 166

7
15

415
1 485$250,000 under $500,000 ..............

$500 000 -der $1 000 000
23
24

10,399,657
2 079 856

428,161
0

15 1,407 - - 2 68 375,487 186,039
,

7,503 13
,

1,609, , , ............ , , 17 ,607 17 4,628 2 312 1 29 120,260 59,025 18,306 is 4,008
$1,000,000 under $5,000,000 ..........
$5 000 000 under $10 000 000...

62
25

19,382,814
11 443 059

1,272,629
97 433

51 68,646 5 3,493 8 3,019 1,230,322 607,146 155,150 50 56,208, , , , ......
$10,000,000 -der $25,000,000 ........ 28

, ,
42,564,291

7,
1,794,189

22
27

93,887
213,242

3
5

3,678
19 877

3
8

704
3 676

948,671
1 739 417

461,375
857 918

181,810
41? 400

23
25

64,274
1$25,000,000 -der $50,000,000 ........ 12 13,291,259 2,321,468 12 283,793 2

,
116 5

,
14,558

, ,
2,184,514

,
1,083,297

,
417 372 12

63,664
208 759$50,000,000 under $100,000,000 .......

$100 000 000 or more
2
5

18,959,907
3 09

983,468 2 77,374 - - - - 942,0176 470,600
,

142,228 1
,

44,748

Deficit' ............' ' 2
7, 8,644
2 722 383

5,375,120
05

5 793,591 - - 4 93,550 5, 10`7, 0172 2,551,872 1,36 2?8
8

5 593,423
, , 7, 141 2 1,376 - - 1 33 154,443 76,541 ' 6,103 2 1,448

ASIA, TOTAL

Tbtal .......................... 1,040 422,274,850 24,104,539 495 1,932,517 43 60,675 54 158,787 22,855,273 11,255,488 4,430,746 323 1,402,425
Under $50,000 ........................$50,ODD

under $100,000 ...............
406
80

14,306,328
10 816 447

475,915
331 520

3-36
24

908
1 033

3
4

50
101

- - 446,652 206,508 5,292 21 173
t100,000 -der $250,000 .............. 152

, ,
15,810,480

,
575,891 48

,
2,865 7 618

1
1

6
9

328,610
551 487

149,011
263 329

5,845
24 832

13
33

598
2 283250,000 un.er $500,000 ..............

500 000 -der $1 000 000 ..
74
72

24,510,511
28 461 213

933,235 40 5,689 5 769 3 84
,

866,180
,

427,038
,

25,775 31
,

4,130, , , .......... , , 933,147 33 8,596 2 706 6 1,115 856,811 397,344 49,868 34 7,823
1,000,000 under $5,000,000 ..........
5 000 000 -der $10 000 000

146
34

90,963,874
53 524

3,0171,720
1

ill 115,871 11 6,753 11 4,350 2,976,669 1,455,377 330,976 97 87,243, , , , .........
10,000,000 under $25,000,000 ........ 45

, ,873
94,973,572

4,302,30 7
3 057 117

30
44

102,936
293 752

2
7

3,525
48 037

7
12

3,816
19 840

4,208,432
2 94 0

2,081,840 250,115 29 70,401

P5

1

000,000 -der $50,000,000 ........ 16 15,942,975
, ,

2,526,394 16
,

379,105 2
,
116 5

,
6 565

, 1,36
2 383 692

1,454,427
1 180 608

698,034
560 225

36
16

252,2?5
266 70150,000,000 under $lOO,ODO,OD0 .......

400 000 000 or more .
2
9

18,959,90? 983,468 2 77,374 - - -
,

-
, ,
942,CF76

, ,
470,600

,
142,228 1

,
44,748, , ................

.fi.it,
50,057,043 6,738,930 6 935,780 - 7 122,969 6,186,421 3,089,589 2,345,816 8 664,602............................. 4 3,947,627 174,895 3 8,608 - 1 33 166,863 79,817 16,260 2 1'"8

Middle East

Total .......................... 207 131,567,274 9,889,045 127 1,094,974 5 13,761 21 131,705 9,174,937 4,558,947 2,903,036 74 764,819
.d

er

$50,000 ........................
00,000 under $100 000 ........

74
10

462,695
3 3

41,753 44 112 - - - - 41,104 19,975 487 7 27, .......
100,000 -der $250,000 .............. 27

7 , 28
1 294 222

5,480
54 940

4
3

108
236

-
-

-
-

5,320 2,597 639 1 36

",000 under $500,000 .............. 10
, ,

. 657,363
,

71,825 6 1 089 1 24
50,147
69

23,397 5,052 1 200

500,000 -der $1,000,ODO ............ 14 1,267,60`7 119 976 7
,

1 782 - - 1 49
,687

'
34,389 3,469 5 717

a,000,000 under $5,000,000... .......

5,ODO OOO under $10 000 000
29
11

9,636,418

,

432,389 24

,

18,921 1 515 3 906

68 ,846

420,581

33,820

200,7017

9,752

63,469

5

21

1,535

15,282, , , ... ......
aO,OOO,OOO under $25,ODO,000. ....... 16

8,365,164
38 566 jO5

6.42,204
690 262

10
15

22,621
100 970

2
1

3,525
9 697

3 1,550 625,118 309,684 85,507 9 19,173
Q5,000,000 -der $50 000 000 ........ 3

, ,
2 657 051

,
434 131 3

,
3

, 6 7,756 661,803 326,806 270,247 13 80,060, ,
50,000,000 under $100 000 000 ....... 2

, , -
18 959 90`7

,2
983 4

. 4,145 - - 1 137 432,790 214,437 97,062 3 17,238, ,
aC0,000,000 or more ... 8

, ,
48,099,160

, 68
6,371 845

2
7

77,374
830 308

-
6

-
121 2 4

942,076 470,600 142,228 1 44,748
eficit5 ............

3 1 527 854
,

40 667 2
,

7 308
, 7 5,822,567 2,908,076 2,228,662 7 585,749

, , , , 1 33 34,896 14,459 13,538 1

$
$

~
~
~

$

)

J

~

~

~
54

Footnotes at end of table.



124 FOREIGN TAX CREDIT ON CORPORATION RE-TURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOMGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES,
FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL FOREIGN TAXABLE
INCOME OF DOMESTIC CORPORATION-Continued

All foreign sources-Gontinued Specific geographic area or subarea

Taxable income from Foreign taxes Taxable income from foreign sources
Geo ra hic area and selected

foreign sources-Gon.
g p Foreign

I t tsubarea and size of total Interest for which
tax ~ 2 Di~idends from related n eres for which

foreign ta~ahle income of separate credit was Paid or Deaced credit
Totsj

corporations separate credit was
domestic corporation computed Total

accrued paid Carry—
claimed

computed

Number of
Amount

Number of Amount Number of Amount
returns (T~-& (Th...-d (T~-d (Vv..-d (Th.-d (7h-.-. (Th...-d returns (7l...-d rctaraS (77-1.d

EUROPE TOTAL
(15) (16) (17) (16) (19) (20) (21) (22) (23) (24) (25) (26)

,

Total ......................... 109 35,303 2,420,464 1,L25,921 904,815 389,663 1,738,143 1,501,394 470 794,297 29 1, 54C
ider $50,000 ....................... 22 192 2,626 1,177 437 993 1,333 4,250 51 857 4 31
50,000 -der $100,000 .............. 1 (6) 3,069 1,886 935 259 2,592 6,004 40 1,667 1 (6)

LOO,000 mder $250,000. ............ 12 288 7,286 3,357 2,4?0 1,448 5,465 11,231 59 4,191 3 31
?50,000 under $500,000 ............. 9 723 10,520 4,121 5,749 650 9,715 15,719 44 6,064 1 14
500,000 -der $1,000,000 ........... 9 2,055 26,270 8,668 11,569 6,028 20,451 31,035 46 10,212 3 13
L,000,000 under $5,000,000 ......... 27 3,351 147,398 53,736 85,802 7,858 139,263 175,484 126 87,319 8 515
5,000,000 =der $10,000,000 ........ 9 1,540 147,194 56,143 78,667 12,361 121,243 146,011 40 57,570 4 295
0,000,000 -der $25,000,OGO ....... 11 18,261 370,804 172,176 160,822 37,767 296,813 276,647 38 149,745 3 94
?5,000,OGO under $50,000,000 ....... 3 3,212 386,533 100,804 151,118 134,616 220,093 229,611 15 120,630 1 512
0,000,000 under Sl0U,0U0,000 ...... 2 1 330 227,359 76,422 58,352 92,586 106,315 134,184 2 65,210 - -
00,000,000 or more... ............. 3 3:471 1,082,001 638,825 348,330 94,840 814,494 472,950 7 290,656 - -
~fi.it ............................. 1 860 9,404 8,606 544 257 366 51,732 2 176 1 35

Common Market Countries

Total ......................... ?4 32,183 2,071,487 1,001,660 838,089 231,680 1,599,794 592,380 271 286,368 12 366

Lder $50,000 ....................... 3 12 1,?10 583 300 818 669 2,030 24 583 - -
0,000 -der $100,000 .............. 1 (6) 1,869 1,075 668 140 1,444 3,369 28 1,047
.00,000 -der $250,000 ............. 6 165 3,620 2,074 1,037 501 3,008 4,949 25 1,429
50,000 -der $500,000 ............. 5 698 5,296 2,312 2,711 267 4,818 5,308 14 1,508 - -
CO,000 under $1,000,000 ........... 7 1,814 19,575 6,598 7,032 5,943 13,995 12,568 22 3,134 1 2
,000,000 -der $5,000,000 ......... 24 1,694 113,072 40,515 68,056 4,489 108,129 64,135 79 26,853 5 92
,000,000 -der $10,000,000 ........ 9 1,540 102,928 32,845 61,427 8,652 87,198 41,410 25 12,008 3 191
0,GOO,000 -der $25,000,000 ....... 10 17,367 290,913 138,879 138,559 13,441 258,068 114,397 30 55,358 2 40
5,000,000 under $50,000,000 ....... 3 3,21.2 213,740 52,926 151,073 9,746 201,290 75,275 14 34,454 1 41
0,000,000 und- $100,000,000 ...... 2 1,330 227,359 76,422 56,352 92,586 106,315 70,394 2 35,006 - -
00

,
000

,
GOO or more

*"'* .......... -
3 3,471 1,082,001 638,825 348,330 94,840 814,494 198,048 6 114,814

fiLtl ............................ 1 880 9,404 8,606 544 257 366 477 2 174 - -

European Countries outside Common
Markets

Total ......................... 92 18,822 2,162,142 1,000,808 871,192 290,077 1,631,096 909,014 342 5U7,929 23 1,174

er $50,000 ....................... 20 192 1,217 834 156 218 886 2,220 30 274 4 31
0,000 -der $100,000 .............. 1 (6)

1,617 982 470 156 1,485 2,635 16 620 1 (6)

00,000 -der $250,000 ............. 7 128 4,999 2,082 1,953 954 3,7.34 6,282 38 2,762 3 31
'0'GGO -d- $5GO'GGG ............. I - I u b j ZI

1
.1 Z U 56o 8,288 IU,411 38 4,556 1 14

00,000 -der $1,000,00D........... 8
1,

071 18:?52 6:378 9:709 2,662 16,460 18,447 35 7,078 2 11

,000,000 under $5,000,GOO ......... 23 3,299 2-30, 073 45,901 76,?35 7,439 122,793 111,349 96 60,466 4 423
,000,000 under $10,000,000 ........ 9 1,540 134,836 50,380 74,123 10,330 113,443 104,601 34 45,562 4 104
0,000,000 -der $25,000,000 ....... 9 3,679 308,796 126,778 144,748 37,231 255,826 162,250 31 94,387 2 54
5,000,000 under $50,000,000....... 3 3 212 382,691 96,962 151,118 1-34,616 216,251 154,336 15 86,176 1 471
0,000,000 ander $100,000,000 ...... 1 1:166 78,753 19,872 58,0176 8017 77,073 63,790 2 30,204 - -
00,000,000 or more.. .............. 3 3,471 1,082,001 638,825 348,330 94,840 614,494 274,902 6 175,842 - -
fieW ............................ 1 880 9,401 8,603 544 25? 363 52,209 1 2 1 35

AFRICA

Total..... .................... 34 9,705 1,578,275 668,499 653,455 256,292 1,150,082 293,517 71 63,834 1 7
Jer $50,000 ....................... 4 27 247 155 49 50 204 339 3 42 - -
0,000 -der $100,000 .............. 1 12 668 518 151 6 605 763 4 247
DO,000 under $250,000... .......... 2 40 1,501 898 540 56 1,393 1,115 5 310
50,000 under $500,000.. ........... - - 2,137 1,221 721 197 1,973 692 2 24
)0,000 -der $1,000,000 ........... 2 138 5,892 2,795 2,043 1,059 4,917 1,530 5 531

,000,000 -der $5,000,000 ......... 5 516 54,339 22,731 29,405 2,194 52,128 1~,679 19 7,746
1000,000 under $10,000,000 ........ 8 1,397 66,182 23,043 39,653 3,484 60,616 6,837 8 1,260
),000,000 under $25,000,000 ....... 6 2,881 182,354 60,M 94,17? 27,264 151,250 35,053 14 23,788 1 7
5,000,000 un.er $50,000,000 ....... 2 2,590 325,177 87,310 110,986 126,885 168,718 20,803 8 17,078 - -
),000,000 -der $100,000,000 ...... 1 1,166 51,054 18,"7 32,609 - 51,054 78 - -
)0 000 000 or more 2 58 879,434 441,943 342,646 94,840 656,959 209,416 3 12,808
ci.it ............................ 1 680 9,290 8,561 475 257 265 1,212 - - - -

ASIA, TOM

Total.. ....................... 93 20,336 2,561,365 1,413,074 ?95,024 353,200 1,843,397 1,343,765 120 150,035 45 2,708

lcr $50,000 ....................... 24 74 1,586 1,154 59 353 1,118 3,477 13 88 21 69
),000 under $100,000 .............. 4 56 1,526 1,251 159 117 1,287 2,981 6 380 2 24
)0,000 under $250,000 ............. 10 237 6,232 5,085 865 277 5,688 13,031 10 870 3 99
50,000 -der $500,000 ............. 4 617 7,083 4,504 2,300 274 6,371 8,728 6 560 1 100
X),OOO under $1,000,000 ........... 7 2,257 16,889 7,163 3,908 5,812 11,294 11,217 8 1,482 2 121

,000,000 under $5,000,000 ......... 19 4,088 105,806 51,713 49,E)82 4,417 100,404 65,548 31 3,759 8 345
,000,000 under $10,000,000 ........ 7 928 92,555 43,147 42,745 6,661 76,103 42,932 11 3,573 - -
),000,000 -der $25,000,ODO ....... 10 3,348 311,607 140,364 133,822 37,380 243,078 143,776 18 46,213 4 92
5,GOO,000 under $50,000,000 ....... 3 3,212 217,437 56,527 151,170 .9,746 204,966 43,070 11 12,379 2 2
),000,000 under $100,000,000 ...... 1 1,166 51,054 18,447 32,609 - 51,054 13,828 - - - -
)0

,
000

,
000 or more

:' _
3 3,471 37,9811,7 1,072,839 377,230 287,906 1,140,726 993,874 6 80,731 2 1,856

i.it5 ............ ~ 1 880
_
11,609 10,880 475 257 1,288 1,303 - - - -

Middle East

Total ......................... 17 5,632 1,967,650 1,205,981 435,303 326,324 1,311,43S 936,123 17 48,412 b 11

er $50,000 ....................... 4 1 153 114 11 35 104 166 6 15 3 1
,000 under $100,000.. ............ 1 (6) 189 178 12 - 141 186 - - - -

U,OOO -der $250,000 ............. 3 93 1,c4O 1,535 81 20 1,488 2,648 1 200 2 9
0,000 under $500,000 ............. - - 1,003 '152 252 - 813 323 1 29 - -
10,000 .der $1,000,000 ........... - - 3,234 1,981 595 659 2,571 856 - - - -

000,000 =der $5,000,000 ......... 3 474 20,0`74 12,077 7,343 648 18,169 8,607 3 1,186 1 1
000,000 =der $10,000,000 ........ 3 482 32,085 21,208 9,814 1,062 26,892 19,041 - - - -
1000,000 under $25,000,000.. ..... - - 149,186 68,612 44,796 35,738 96,133 61,340 4 32,161
,000,000 -der $50,000,000 ....... - - 30,693 13,920 ib,774 - 30,b~3 379 - -
,000,000 under $100,000,000 ...... 1 1,166 51,054 18,447 32,609 - 51,054 703 - -

K) 000 000 or more
'* .... * ......

2 3,416 1,b75,590 1,064,685 322,994 287,906 1,092,14Z W,710 2 14,321
i.it .........................., , 2,749 2,472 22 257 1,236 1,164 -

Un
$5
$-I,

$2
$51

$1
$5
$11
$2.
$5(
$1(
De:

Und
$50
$1
$25
$5

$1,
$5,
$10
$25
$50
$1
Def

Footnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES,
FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL FOREIGN TAXABLE
INCOME OF DOMESTIC CORPORATION-Continued

Specific geographic area or s-ubarea-Continued

125

Foreign taxes Foreign tax credit on-

Geographic area and selected Paid or accrued on- Deemed paid Carryover on- Income other th
'

Interest for
which se aratesubarea and size of total

foreign taxable income of
3

Income other than
Interest for Income ther than

o

Interest for
certain interest p

credit was computed
domestic corporation Tota1 certain interest which separate

credit was computQ Number

of

Amount certain interest3 which separate
credit was computed

Number A o t Number A t
Number Amount Number Amount returns ,berN Tb l mount Number Amount of

m un of
moun

(77-.-d of (7)...-d of
:77ff

D--d of (Th...-d returns
(D--d returns (n-.-d

d0j.-) returns &11,rx) returns returns

EUROPE TOTAL
(27) (28) (29) (30) (31) (32) W) (34) (35) (36) (37) (38) (39) (40)

I
(41)

,

Total. ........................ 621,453 1,012 114,822 19 95 468 498,567 100 7,969 480 109,664 19 94

nder $50,000... .................... 2,0`73 408 948 4 4 49 409 46 612 247 708 4 4
50,000 -der $100,000.............. 2,194 96 1,262 1 (6) 40 779 14 153 57 1,058 1 (6)

100,000 under $250,000 ............. -4,444 108 1,357 3 7 59 2,119 10 961 51 1,347 3 6
P50,000 -der $500,000 ............. 5,481 63 1,731 1 2 44 3,599 6 149 30 2,047 1 2
500,000 -der $1,000,000 ........... 9,712 77 2,194 1 4 46 6,954 5 560 23 2,690 1 4

1,000,000 under $5,000,000 ......... 66,297 140 14,991 4 15 L26 50,317 8 974 38 16,321 4 15
5,000,000 -der $10,000,000 ........ 58,081 44 31,214 2 36 40 43,645 4 3,186 12 13,056 2 36
aO,000,000 -der $25,000,000 ....... 108,454 45 27,751 2 7 38 79,719 4 SY77 14 27,937 2 7
Q5,000,000 unaer $~O,000,000 ....... 85,226 16 13,599 1 20 15 71,592 1 2~ 2

.
3,905 1 20

50,000,000 under $100,000,000 ... 61,566 4 7,667 - - 2 53,899 - - 1 7 - -
100

,
000

,
000 or more ............. 217,661 7 32,186 - 7 185,457 1 18 2 40,472

.ficit5 ............................ 264 4 22 - - 2 88 1 154 3 116

Common Market Countries

Total ... ..................... 233,737 660 53,705 5 40 269 177,994 .50 1,998 252 26,809 5 40

nder $50,000 ....................... 1,286 225 350 - - 23 288 17 W 110 334 - -
50,000 under $100,000.. ............ 1,296 55 697 28 494 12 105 38 728
100,000 -der $250,000 ............. 1,266 75 557 25 674 3 35 27 446
250,000 under $500,000 ............. 1,563 32 757 14 761 3 45 14 800
500,000 under $1,000,000 ........... 2,921 63 923 22 1,930 5 68 17 768

1,000,000 -der $5,000,000 ......... 22,394 109 7,237 2 2 79 14,905 4 250 25 5,778 2 2
5,000,000 -der $10,000,000 ........ 11,301 33 2,857 1 31 25 7,921 2 492 5 792 1 31
10,000,000 -der $25,000,000 ....... 46,692 39 12,849 2 7 29 33,633 3 203 11 13,672 2 7
25,000,000 under $50,000,000.... ... 26,371 15 4,662 - - 14 21,709 - 1 129 - -
50,000,000 -der $100,000,000 ...... 29,672 4 5,808 2 23,864 1 7
100

,
000

,
000 or more ................ 88,709 7 16,982 6 71,727 1 3,239

*ficit, ................. I ......... 266 3 26 2 88 1 152 3 116

European Countries Outside Common

Market

Total. ........................ 387,716 622 61,117 14 55 340 320,573 64 5,971 - - 297 82,855 14 54

nder $50,000. ...................... 787 248 498 4 4 29 121 31 164 - - 150 374 4 4
50,000 under

$!?? ,092 .............
89 45 1 (6) 16 285 4 22 330 1 (6

-100,000 und- 42-'- .......... 1. -u I 1 1. "- lzb 9ul .1 6
250,000 -der $500,DOO .......... 3,918 39 974 1 2 38 2,838 4 104 25 1,247 1 2
500,000 -der $1,000,000 ........... 6,791 42 1,271 1 4 35 5,024 3 492 16 1,922 1 4

,000,000 -der $5,000,000 ......... 43,903 92 7,754 2 13 96 35,412 7 724 36 10,543 2 13
5,000,000 -der $10,000,000 ........ 46,780 36 8,357 1 5 33 35,724 3 2,694 11 12,264 1 5
.0,000,000 under $25,000,000 ....... 61,762 36 14,902 - - 31 46,086 2 774 10 14,265 - -
5,000,000 under $50,000,000 ....... 58,855 15 8,937 1 20 15 49,873 1 25 2 3,776 1 20

5O,ODO,0OO -der $100,000,000 ...... 31,894 2 1,859 - - 2 30,035 - - - - - -
100

'
DOO

'
000 or more ................ 128,952 7 15,204 6 113 730 1 18 2 37,233

fi.W ............................ 52 2 54 1 (6~ 1 2 1 (6)

AFRICA

Total ......................... 143,574 296 115,813 1 7 70 26,710 7 1,04- 85 13,027 1 7
nder $50,000 ....................... 34 86 30 - - 3 4 2 (6) 37 18 - -
50,000 under $100,000 .............. 191 28 85 - - 4 106 - - 7 143 -
00,000 -der $250,000 ............. 207 29 96 - 5 109 1 2 10 65 -
50,000 -der $500,000 ............. 102 19 94 2 8 - - 7 8 -

500,000 under $1,000,000 ........... 293 19 95 5 114 2 84 4 36 -

,000,000 -der $5,000,000 ......... 3,787 47 1,266 19 2,521 1 (6) 9 158 -
,000,000 -der $10,000,000 ........ 2,918 23 1,363 8 597 1 958 3 506
0,000,000 -der $25,000,000 ....... 12,346 25 3,070 1 7 14 9,269 - - 5 5,469 7
5,000,000 -der $50,000,000 ....... 7,679 11 552 - - 7 7,127 1 9 -
0,000,000 -der $100,000,000 ...... 14 2 14 - - - - - -
00,000,000 or more ................ 115,112 5 108,257 - 3 6,855 1 6,614
ficit5.... ........................ 891 2 891 - - - 1 1

ASIA, TOTAL

Total. ........................ 995,314 992 691,938 43 286 119 83,927 57 219,163 2 (1) 480 465,467 33 284
der $50,000 ....................... 798 385 703 20 10 12 39 21 46 1 (6) 252 446 10 10
0,000 -der $100,000 .............. 693 78 535 2 3 6 53 1 102 - - 33 183 2 3
00,000 under $250,000 ............. 3,0176 150 2,763 3 17 10 251 15 45 - 86 1,904 3 17
50,000 -der $500,000 ............. 2,155 71 1,837 1 15 6 288 1 15 - 28 930 1 15
00,000 -der $1,000,000 ....... ... 3,025 69 1,928 2 is 8 503 5 576 - 20 681 2 is
,OOO,CO0 under $5,000,000 ......... 16,952 139 14,455 8 65 31 1,421 4 1,011 1 (6) 35 5,347 8 63
,000,000 -der $10,000,000 ........ 21,355 33 17,185 - 11 2,328 2 1,842 - - 8 9,609 - -
0,000,000 -der $25,000,000 ........ 88,596 37 42,142 3 35 16 24,162 5 22,257 10 23,435 3 35
5,000,000 -der $50,?00,000 ....... 14,096 16 9,064 2 (6) 11 5,032 - - 2 19 2 (6)
0,000,000 -der $100,000,000 ...... 5,298 2 5,288 - - - - - - - - - -
00

,
COO

,
000 or more

*
...............

.
837,848 9 594,623 2 123 6 49,850 2 193,252 4 422,600 2 123

ficit .......... ................. 1,432 3 1,415 - - - - 1 17 2 333 - -

Middle East

Total ......................... 830,366 181 586,251 6 3 14 30, 5" 21 213,568 89 423,330 6 3
der $50,000 ....................... 47 67 42 3 (6) 5 3 1 2 47 24 3 (6)0,000

under ...... 53 8 53 - - - - - - 4 6 -
00,000 -der $250,000 ............. 1,175 25 1,091 2 3 1 81 10 (6) 16 948 2 3
50,000 under $500,000 ............. 138 10 127 - - 1 11 - - 2

.
2 - -

00,000 under $1,000,000 ........... 2S! 12 76 - - 3 205 3 33 -
,000,000 -der $5,000,000 ......... 2,583 23 2,332 (6) 3 256 - - 4 1,670 1 (6)
,000,000 under $10,000,000
O COO OOO -der $25 000 000

13,326
56 631

10
11

3-2,264
3 1321

- - 1 1,062 3 8,225 -
, , , , .......

5,000 000 under $50 000 000......
,
166

-
2

, 3
166

3 16,256 3 19,042 4 1-9,099
, , , .

0,000,000 -der $100,000,000 ...... 266 1 266

-
-

-
-

-
-

-
-

-
-

-
-

OC),000,000 or more ................ 754 298

'

7 547,109 1 13,937 2 193,252 4 393 021
eficit5 ............................ 1 '3971 3 1,392 - - -1 1

1
5 2

,
302

i

~

~

L

a

a
2

e

1

1

5
1
e

.
5

5

5

'

Footnotes at end of table.



126 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S, TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES,FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL FOREIGN TAXABLEINCOME OF DOMESTIC CORPORATION-Continued

Al l sources-domestic and foreign
-

All foreign sources

Di~idend. re.ei-d
Includable income Western

U. S.
Taxable income from foreign

Geographic area add selected subarea
i

Number Total
Net from foreign of Controlled

Forei n
Hemisphere Trade

C ti
Income
b

income sources
and s ze of total foreign ta~able
income of domestic corporation

of
returns

assets
income corporations C. g

rporations,
orpora on
deduction

su ject to
U. S.

tax
before Totall 2

'vidend. from re-
lated corporations

Number Amount I Number Amount Number count
tax

credits

(??...-d
11

(T~:~d of
returns (Th-:-d of

rat-

(

Th., :~d

,
of
eturd.

I

d(nv.- (7h--d (7b...-d (77..-d
Number

of
Amount

~ ~11 '.)
."

&11 ...) &11 ...) &11 ... ) returns ~11

OCEANIA
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 73-) (14)

Total .......................... 559 160,977,473 14,781,256 308 1,409,238 34 46,481 34 51,243 14,341 919 7,079,510 2,473,374 248 968,385
Under $50,000 ....................... a 192 2,459,199 279,599 42 366 - - 2 97 273:568 134,477 2 80`7 7 86$50,000 under $100,0GO............... 45 985,544 103,593 15 524 4 136 - - 103,689 44,781

,
3 239 9 339$lG0,OO0 -der $250,000 .............. 60 2,269,443 212,359 27 1,894 3, 252 - - 203,856 99,393
,

9,918 20 1 224$250,000 under $500,000 .............. 49 7,504,924 287,701 36 6,517 3 812 1 61 272,368 131,570 17,326 30
,

4 426$500,000 under $1,000,000 ............ 38 14,448,775 514,535 25 8,486 1 241 2 29 490,745 217,9?9 26,774 26
,

6,511
$1,000,000 under $5,000,000...- ..... 90 26,143,158 1,896,338 82 112,504 12 4,464 6 2,696 1,852,802 910,110 215,0`76 78 81 633$5,000,000 -der $10,000,000 .........
$10,000,000 under $25,000,000 ........

29
35

12,230,269
45 596 845

984,413
2 597 824

26
35

110,325
261 043

2
7

3,663
36 797

3
10

1,825
18

951,509 469,912
9

217,236 26
,

75,435

$25,000,000 under $50,000,000.. ...... 13
, ,

14,293,683
, ,

2,266,582 1.3
,

318,084 2
,
116 5

,229
6,565

2,532,549
2,143,418

1,252, 24
1,062,660

562,647
461,267

32
13

214,943
232 055$50,000,000 under $100,000,000 ....... 1 6,574,050 899,203 1 77,373 - - - - 858,310 428.729 88.886 1

,
44 ?48$100 000 000 or or.

D fi it'
5 28,162,8.~9 4,71~,,734 5 512,046 4 21,708 4,636,039 2,315 505 869 579 5

,
306,931................... . .... .e c 2 308,724 23,375 1 76 1 33 23,066 11 470 51:381 1 54

PUERTO RICO AND U. S. POSSESSIONS

Total .......................... 414 237,992,730 12,508,124 228 1,139,0`72 15 34,228 65 67,397 11,983,M 5,947,964 2,028,936 120 ?0`7,120
Under $50,000 ........................
$50,000 -der $100,000 ...............

194
22

10,786,914
2 909 862

192,842
85 995

92
7

499
291

- - 10
6

596
1

174,169 77,236 1,364 3 33

$100,000 under $250,000 .............. 36
, ,

4,6-34,280
,

147,163 10 618
-
- 4

84
489

81,018
136,323

38,456
66,318

1,639
6 130

3
7

103
612$250,000 under $500,000 .............. 20 9,100,325 83,168 11 1,922 1 266 3 250 68,638 32,878

,
6 675 9 1 495$500,000 under $1,000,000.... ........ 25 10,740,735 246,323 is 5,776 1 71 7 2,695 233,001 113,195

,
17,911 18

,
4,638

$1,000,000 -der $5,000,000 .......... 58 40,991,410 1,243,519 38 46,234 5 2,419 13 6,036 1,212,954 602,714 140 753 31 35 387$5,000,000 under $10,000,000 ......... 13 15,887,679 863,054 11 60,058 2 175 4 1,185 855,636 423,133
,

102 122 12
,

39 518
$10,000,000 under $25,000,000 ........ 23 79,890,331 1,914,469 20 91,155 4 31,181 8 20,151 1,865,091 927,321

,
346,755 17

,
91 312$25,000,000 -der $50,000,000 ........

W 000 000 under $100 000 000
13

3
15,400,075
19 637 410

2,032,024
1 058 082

L2 238,567 2 116 5 19,50`7 1,872,873 926,479 455,494 12
,

163,182, , , , .......
$100

'
000

'
GOO or more

---*-**-'
5

, ,
27,704,158

, ,
4,617,016

3
5

129,394
564,482

-
-

- -
4

-
16,271

1,016,291
4,443,622

507,673
2 220 544

194,328
757 146

2
5

71,362
299 424)efi.it ............................. 2 309,351 24,469 1 76 - 1 33 24,161

,
12:017

,
51,381 1

,
54

COO
NrRY

NOT STATED OR NOT ALLOCABLE
AND OTHER INCOME FROM OUTSIDE THE
UN ITED STATES

Total .................. ....... 207 114,681,201 7,248,132 137 1,035,796 16 21,062 26 130,953 6,436,801 3,177,971 2,163,466 IGO 773,733
Jnder $50,000 ........................ 36 1,137,041 34,281 28 272 2 31 - - 29,614 13 429 667 2 64~50,000 -der $100,000 ............... 19 1,323,670 47,367 12 386 - - 44

,
1-23

,
21 713 4831 5 212tIO0,000 under $250,000.. ............

1150 000 d 500 000
14 1,66 9 3 71,74_4 3 203 - -

,

69,562
,

34,226
,

2,210 3 337, un e- $ , .............
000,000 under $1,000,000.. ......... 24 426,584 36,012

I
10

IV/
3,391

2
1

J~j
1

38,310
34,579

19,181
17,146

1,926
15,003

4
10

303
2, 1"

~1,000,000 under $5,000,000 ..........
~5 000 000 under $10 OGO 000 ...

34
12

12,856,684
6 769 769

568,623
392 855

31 32,805 3 542 4 2,032 520,419 2", 900 83,855 27 19,340, , , , ......
~10,000,000 under $25,000,000 ........ 25

, ,
32,319,229

,
1,230,526

9
25

27,642
141,995

1
5

15
20,004

3
11

704
15,959

386,751
1,170,914

190,9017
575,919

85,013
364 853

10
24

17,744
1.26 212~25,000,ODO -der $50,000,000 ........ 9 10,937,038 1,967,171 9 200,0170 2 116 4 1,566 1,851,279 917,167

,
316 973 9

,
137 700~50,000,000 -der $100,000,000 ....... 2 18,959,907 983,468 2 77,374 - - - - 942, 076 470,600

,
142,228 1

,
" 748~100,000

'
000 or more

......... ** .... -) fi it'
4 25,219,924 1,742,769 4 550,161 - 4 110,692 1,216,546 607,160 1,154,077 4

,

423,535.............................e . 22 2,422,102 134,891 1 1,300 132,628 65,623 54,722 1 1,394

NOT ECONQUICA-LLY LESS-DEVEDDPED
COUNTRIES

Total .......................... 4,4?7 594,087,622 32,036,982 2,120 2,409,328 105 70,409 116 234,298 30,311,923 14,864,861 4,903,140 809 1,735,505
inder $50,000 ........................ 3,142 53,709,409 2,689,990 1,329 7,270 16 332 28 243 2,512,746 1,184,938 27 514 130 1 813,50,000 under $100,000 ............... 308 17,407,115 797,563 123 5,681 10 371 3 75 779,118 368,551

,
22,223 85

,
3 360ftO0,OOO -der $250,000.............. 308 31,559,241 1,399,831 145 12,171 is 1,354 3 210 1,351,024 655,370 49,922 112

,
8 595L250,000 under $500,000 .............. 162 34,683,952 1,419,912 93 18,316 11 2,366 6 371 1,303,701 629,168 57,345 82
,

13 495;500,000 under $1,000,000 ............ 147 36,026,601 1,485,920 86 32,524 10 3,350 11 2,045 1,387,03~ 662,20? 102,602 88
,

26,582
;1,000,000 -der $5,000,000 .......... 253 127,901,076 4,730,802 202 266,983 24 10,358 23 8,951 4,540,791 2,215,167 563,537 183 205 344;5,000,000 -der $10,000,000 .........
a 0 000

57 66,481,181 5,322,569 51 215,Cr7l 5 3,995 9 5,885 5,214,712 2,577,087 410,162 48
,

141 903- ,000 -der $25,000,000 ........,
25,000,000 under $50 000 000 ........

61
19

111,997,817
39 828 652

3,793,313
2 839 401

57
18

397,201
379 380

9
2

48,167
116

is 50,693 3,617,163 1,789,991 936,770 50
,

329,479, ,
,50,000,000 under $100,000,000 ....... 4

, ,
20,847,792

, ,

1,147,219 4
,

130,136 - -
6

1

19,557

23,266
2,674,712
1,081,OOC

1,326,085
538,742

(,b3,580
255 614

17
3

266,729
72 018100 000 000 or more

.ficit5, , *,**: ... * ... *':'
8 49,343,675 6,215,137 8 935,780 7 122,969 5,662,628 2,827,693

,
11822,351 8

,

664,602................. ......... 8 4,300,911 195,325 4 6,815 1 33 187,290 89,862
5
8,480 3 1,585

ECONOMICALLY LESS-DEVELOPZD
NTRIES EXCLUDING SINO-SOVIET BLOC

Total.. ........................ 1,716 435,684,133 24,600,5" 771 2,235,876 62 66,253 208 262,983 23,204,636 11,386,736 5,149,240 473 1,607,855
ader $50,000 ........................
50 000 d 00 00

755 24,064,854 1,061,541 268 1,686 3 140 59 1,059 1,026,070 490,358 91040 37 555
, - er $1 , 0 ...............

O
166 11,351,642 423,720 40 1,470 4 214 24 918 398,917 180,558 12,052 22 1,178

L O,000 under $250,000.. ............ 213 19,642,653 727,474 71 4,603 8 715 14 1,173 695,333 333,208 34,543 58 4 088250,000 under $500,000 .............. 97 23,058,044 590,632 49 7,449 4 666 8 767 561,138 274,482 33,640 38
,

5 490500,000 -der $1,000,000 ............ 134 35,367,891 1,248,501 62 19,756 5 1,559 31 7,269 1,153,648 542,704 91,480 62
,

16,489
L,000,000 -der $5,000,000 .......... 203 98,275,722 3,898,673 147 179,307 22 10,681 29 15,166 3,753,123 1,823,852 458 166 135 137 701
5,000,000 -der $10,000,000 ......... 51 30,945,602 2,233,136 46 184,029 5 3,995 9 6,291 2,169,826 1,057,376

,
823365 42

,
115 120LO,000,000 -der $25,000,000 ........ 58 99,390,653 3,640,829 55 383,629 9 48,167 is 49,514 3,474,004 1,718,444

,
540891 48

,
322 30025,000,(XX) under $5U,UL)U,(XX).. ...... 19 18 501 820 2,693,688 17 379,2

16
2 116 7 34,558 2,516,983 1 247 109

,
986659 17

,
266 72950,000,000 under $100,000,000 ....... 4 20:&47:792 1,147,219 4 13 36-

1
23 266 1,081,006

, ,
538 742

,
255 '14 3

,
72 018LOO,000,000 or

aficit,
9 -50,057,043 6,738,930 8

9 .0 1
35:7 7 122,969 6,18 421

"
3,089:581) 2,345:8161 B

,
664,602

................... 7 4,180,397 1 196,201, 4 6,815 1 33 is :8 167 90,314 1 56
4S.
4

3
1,585

Foctrotca at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES,
FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL FOREIGN TAXABLE
INCOME OF DOMESTIC CORPORATION -Continued

127

All foreign sources-Gontinued Specific geographic area or subarea

Geographic area and selected

Taxable income
from

foreign scurces-Con. Foreign taxes

F i

Taxable income from foreign sources

subarea and size of total Interest for which
ore gn
tax Totall 2 Dividends from related Interest for which

foreign taxable income of separate credit was Paid or De
ad

credit corporations
separate credit was

domestic corporation computed Total
accrued

m
aid

Carryover claimed computed

Number of
Amount

p

Number of Amount Number of Amount
returns (Th..:-d (T?..:-d (7)..:~d (77.=d (T?-.-d (Th...-d (n--d at-. (Th-.-d returns (7h... d

~11
'.)

~11
'.)

~11 ) &11 ) &11 ...) &11 ...) &II-) _ djlarx)

OCEANIA
(15) (16) (17) (is) (19) (20) (21) (22) (23) (24)

-

(25) (26)_

Total ......................... 50 15,331 1,124,882 457,448 620,172 47,249 ' 990,796 132,580 126 55,613 5 59
Under $50,000.. .....................

000 -der $100 000$50
2
2

13
37

947 792 30 115 755 1,302 5 76 - -
, ..............,

$100,000 under $250,000 ............. 3 55
863

2,908
690

1,806
156
618

14
474

767
2,328

908

1 518
5
9

31
281

$250,000 -der $500,000 ............. 2 89 6,071 3,092 2,444 532 5,681
,

3,748 15 1 306
$500,000 -der $1,000,000 ........... 5 1,877 11,913 4,558 3,832 3,529 8,272 2,699 10

,
1,031 - -

$1,000,000 -der $5,000,000 ......... 14 1,035 83,505 31,539 47,988 3,977 79,055 20,839 35 9 846 4 51$5,000,000 -der $10,000,000 ........ 8 1,451 80,887 29,019 48,354 3,515 73,222 9,949 14
,

3 662 - -
$10,000,000 -der $25,000,000 ....... 8 3,547 237,280 92,632 118,161 26,491 202,304 28,766 20

,
9 750 1 8$25,000,000 -der $50,000,000 ....... 2 2.590 183.924 52.995 122;798 8,137 172,662 1-6,451 10

,
8 641

.
- -

$50,000,000 -der $100,000,000 ...... 1 1,166 38 449 5"840 32,609 - 38 449 2 -
,

- -
$100 000 000 or more
D fi it'

3 3,471 477,702 234,329 243,160 208
,

407,097 44,269 3 20,988 -
e c ........... - 433 156 22 257 216 129 - - -

PUERTO RICO AND U. S. POSSESSIONS

Total ......................... 31 6,994 1,018,599 387,952 484,489 146,100 785,875 54,890 20 3,966 2 16
Under $50,000 .......................
50 000

5 17
6

407 313 26 56 317 1,002 1 6 - -$ , =der $100,000 ..............
$100 000 d 50 000

1 ( ) 512 435 34 42 429 727 1 65 -
er $2, un , ............. 2 160 1,708 1,365 197 142 1,457 2,311 1 161 1 14$250,000 -der $500,000 ............ - - 2,002 1,330 613 54 1,877 1 362 1 300 - -

$500,000 under $1,000,000.......... 2 96 6,972 3,381 2,387 1,203 5,857
,

3,435 5 433 1 2
$1,000,000 -der $5,000,000 ......... 11 556 49,401 25,055 21,840 2,501 46,739 15 867 3 338 - -$5,000,000 under $10,000,000 ........ 1 80 37,503 12,121 24,500 882 35,990

,
4,519 2 1 265 -

$10,ODO,000 =der $25,000,000 ....... 4 2,302 125,973 73,752 45,247 6,941 106,471 13 357 3
,
124 -

$25,000,000 under $50,000,000. ...... 2 2,559 317,077 91,472 92,603 133,0017 152,464
,

8,959 3 1 274 -
$50,000,000 -der $100,000,000 ...... 1 1,166 78,753 19,872 58,076 807 77 073 381 -

,
- -

$100
'
000 DOO or more

D fi i 5 . .
2 58 397,861 158,703 238,944 208

,
354,986 2,945 -

. ~ t ........... - - 430 153 22 257 213 25 -

COUNTRY NOT STATED OP. NOT ALLOCABLE
AN

D
OTHER INCOAE FROM OUTSIDE THE

UNITED STATES

Total ......................... 27 6,670 1,191,196 682,488 399,863 JOB, 833 909, 0`72

119'006
12

16,394 15 3,337
Under $50,000 .......................
$50,000 -der $100 000 ..............

12
1

117
(6)

177
609

160 12

2 152 396 2
1

31 11 92,
$IGO,0DO unoer. UDU'UUU ...........
$250 000 der $500 000 .........

-
-

- 651
43,
515

82
131

96
6

4,;'

518
"1

1,068 -
-

-
-

-

, ,
$500,000 =der $1,000,0GO ....... -13

521
3,337

220
1,186

302
1,419

-

725
521

2,884
717

5,572
2
-

121,
-

-
-

$1,000,000 -der $5,000,000 .........
$5 000 000 -der $10 000 000

2
2

30 27,294 14,308 12,081 896 27,128 11,488 1 275 -, , , , ........
$10,000,000 under $25,000,000 ....... 4

323
1,548

21,343
133,894

10,405
60 577

10,903
63 141

37
110 176

20,238
125 588

8,290
59 243

-
2

- - -
$25,000,000 under $50,000,000 ....... 2 2,590 119,406

,
35,491

,
81,9()7

,
2,015

,
116 939

,
28 778 1

13,884
292

1
1

78
$50,000,000 -der $100,GOO,000 ...... 1 1,166 51,054 18,447 32,609 -

,
51 054

,
11 147 - -

1,937
$100,000,000 or more.. ..............

fi i 5
1 3 824,008 532,340 196,823 94,840

,
563,4W

,
58 328 3 1 739

1
-

1,166
-e c t ..... ............ 1 880 8,900 8,408 453 40 92

,
64 -

,
- 1 64

NOT ECONOMICALLY LESS-DEVELOPED
COUNTRIES

Total ........ ................. 233 56,135 2,710,445 1,286,886 1,003,474 419,996 1,949,434 2,962,395 751 1,379,303 20`7 52,240
ilider $50,000 ...........
50,000 -der $lOO,OOO..::*'.'**..'*-

106
7

648
253

6,990
2366

4,650
4 103

768
1 573

1,524
583

5,070 25,542 123 1,688 89 542
100,000 under $250,000 ............. 21 999

,
14,532

,
8,259

,
4,641 1 629

5,246
1 2 066

19,595
43 012

79
106

3,138
8 33

7 248
P50,000 -der $500,000 .............

500 00
14 879 20,023 9,488 7,910

,
2,619

- ,
17, 10`7

,
46 013 73

, 9
11 929

19
13

927
853, 0 -der $1,000,000 ........... 13 2,513 37,493 15,117 15,442 6,928 30,222

,
82 017 78

,
22 730 11 2 405

1,000,000 under $5,000,000 .........
5 000 000

40 7,051 213,165 81,647 114,154 17,355 191,610

,

429 021 173

,

171 333 37

,

6 81, , under $10,000,000 ........

M 000 000 -der $25 000 000
10
13

1,561
33 338

169,524 62,305 94,433 12,785 142,S48
,

308,560 47
,

118,665 10
, 7

1 542, , , , .......
P5,000,ODO -der $50,ODO,OOO ....... 3

,
3,212

431,614
392,015

200,074
201106

177,224
151 203

54,274
134 616

332,933
225 575

573,014 45 222,506 13
,

33,211
50,000,000 ~der $100,000,000 ...... 2 1,330 227,359

,
76,422

,

58,352
,

92 586
,

106 315
455,513
155 836

15
2

200,411
71 Vn

3 1,275
100

'
000 000 or more

cfi.it5 ...... .. :"**'::**'*'*
3 3,471 1,179,701 707,625 377,230

,
94,840

,
878,994

,
834,924 8

,
547,296

1
3

133
3 471.. . ..... ........ 1 880 11,793 10,995 544 257 1,448 9,348 2 191 1

,
816

ECON0961CALLY LESS-DEVELOPED
DUNTRIES EXCLUDING SINO-SOVIET BLOC

Total.... ..................... 112 23,891 3,260,301 1,659,667 929,949 670,632 2,136,471 2,485,180 268 .343,747 36 637
nder $50,000 .......................
50,000 under $100 000 .........

20
3

107 4,973 2,381 202 2,393 2,221 6,462 27 364 6 54, .....
100,000 under $250,000.. ........... 13

49
353

4,256
11,417

3,042
7 798

363
1 577

858
2 034

3,437
8 515

7,754
18 267

14 873 1 5
250,000 -der $500,000 .............
600 000 unde 1 000 0

5 225 12,565
,

7,204
,

2,895
,

2,463
,

9,731
,
22016

33
15

1,194
2 543

6
2

76
26, r $ , ,0 0 ........... 9 2,187 36,220 20,135 8,957 7,125 27,120

,
40,080 23

,
5 030 4 108

1,000,DDO .der $5,000,000.........
5,000 000 -der $10 000 00C

32 6,260 182,729 76,611 79,513 26,598 149,897 163,837 68

,

33,710 9 2 34, , , ........
O,OO0,OOO under $25 000 000

9
12

1,540 150,946 59,508 78,430 13,007 124,225 106,331 23 23,238 2
.
19, , .......

5,OOC,OOO -der $50,000,000 .......
50

3
4,277
3,212

403,393
476 671

167,424
312135

170,683
151 203

41,244
190 161

322,470
240 370

319,451
2

39 93,089 3 84
,000,000 under $100,000,000 ......

DO 000 000
2 1,330

,
227,359

,
76,422

,
58,352 92 586

,
106 315

17,032
82 660

15
3

65,804
941

-
1

-
31or ... ***

fj.it5 .............
3 3,471 1,737,981 1,072,839 377,230 287,906

,
1,140, 72 6

,
1, 511 5, 7 111 567............... 1 880 1 11,789 1 10,991 544 257

44 4 1 ~ 17 ';'2 1 1 :'

a
2

e

C

at end of table.



128 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 8.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCO14E SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES,

FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND BY SIZE OF TOTAL FOREIGN TAXABLE

INCOME OF DOMESTIC CORPORATION-Continued

Specific geographic area or subarea-Continued

Foreign taxes Foreign tax credit an-

Geographic area and selected
i l

Paid or accrued on- Deemed paid Carr7over on-
Income other

than4

Interest for
which separs.tesubarea and s ze of tota

foreign taxable income of
'

Income other than
Interest for Incowe other them Interest for

t

certain interest .
redit was computed

domestic corporation Total
certain interest

which separate certain interest3 which separa e

credit was computed Number
Amount

credit was computed
Number Amount Number Amount

t Number Amount
m of

turns 7; .7 -
Number Amount of of

o f
(11._d

of
(n.-d returns (7h- -d rstorb8 7?.o..-d

returns ~t - &11 ...) ~1
, .

I
returns returns

:
~11..

(27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) _ (38) (39) (40) (41)

OCEANIA

Total ......................... 58,428 522 20,974 5 29 125 36,825 29 599 1 1 204 6,175 5 30

Under $50,000 ....................... 443 191 406 - - 5 25 9 12 - - 108 241 - -

$50,000 -der $100,000 .............. 286 43 268 - - 5 16 2 2 17 185 -

000 under $250,000 .............$100 600 57 379 9 172 3 49 26 324 -
,

$250 000 -der $500,000 ............. 1,570 42 672 15 719 6 179 16 564 -
,

$500,000 -der $1,000,000 ........... . 1,211 .34 565 10 644 2 2 9 94 - -

$1 000 000 -der $5,OQO,ODO ......... 9,479 79 3,760 4 21 35 5,674 3 23 1 1 12 1,475 4 22
, ,

$5,000,000 under $10,000,000 ........ 4,287 25 1.702 - - 14 2,581 1 4
279

- - 4
a

409
8372

-

1

-

8
$10,000,000 -der $25,000,000 ....... 9,741 30 4,309 1 8 19 5,145 2 ,

1
$25,000,000 under $50,000,000 ....... 8,953 13 2,662 - - 10 6,291 - - 1 -

$50,000,000 -der $100,000,000 ......
(6) 1

(
6)

6

-
$100 000 COO or more ..... .. .....

.

21,770 5 6,212 - - 3 15,558
2 39 -:: :

................ .. .....Deficit . 88 2 39 - - - - 1 49

PUERTO RICO AND U. S. POSSESSIONS

Total ......................... 15,045 380 13,354 2 4 20 1,334 28 353 - ISO 4,922 2 4

Under $50,000 ....................... 273 183 251 - - 1 3 19 19
6

- 124
11

198
190

-
-

-
-

$50,000 =der $100,000 .............. 238 19 211 - - 1 21
3

2
2 22 11 440 1 4

$100,000 ,der $250,000 ............. 722 33 659 1 4 1 7
19 5 171 - -

$250,000 -der $500,000 ............. 422 16 301 - -
6

1 102 1
28 7 682 1 (6)

$500,000 under $1,000,000 ........... 1,420 23 110017 1 ( ) 5 126 4 7

$1,000,000 -der $5,000,000 ......... 5,OGO 53 4,696 - - 3 104 - - 12
2

2,458
38

$5,000,000 under $10,000,000 ........ 1,447 12 927 - - 2 520
2 198

$10,000,0010 -der $25,000,000 ....... 1,844 19 1,795 3 49
3 2

$25,000,000 -der $50,000,000 ....... 2,408 13 2,036 3 372

$50,000,000 under $100,000,000 ...... 27 2 27 - - -
1 537

$100 000 000 or more .............
*:*' .

1,236 5 1,236
2 8

.............. ...........D.fi.it5 8 2 8

COUNTRY NOT STATED OR NOT ALLOCABLE
AND OTHER INCUE MOM OUTSIDE THE
UNITED STATES

Total ......................... 18,420 62 9,589 11 10 11 8,810 11 11 23 3,600 11 10

Under $_x),OW .......................
$50,000 -der $100,000 ............. 217

7
198 1 i2

$100,000 under $250,000 ............ 225 6 225 1 12

$250,000 under $500,000.. ........... 140 - - 2 140 - -

$500,000 -der %l,OUUUUU ........... 225 22_~ - -

$1,000,000 -der $5,000,000 ......... 1,191 10 984 1 2017

$5,000,000 under $10,000,000 ........ 38 1 38 - -

$10,000,000 under $25,000,1300 ....... 9,816 8 1,593 2 8,21.2 2 211

$25,000,000 under $50,000,000 ....... 1,675 3 1,563 1 112 - -

$50,000,000 -der $100,000,000 ...... - - - -

2

-

114

-

2 3 279$100,000,000 or more ................ 4,771
1

3 4,657
6 10 (6) 10

,

(6)Deficit5 ............................ ( ) 1 ( ) - -

NOT ECONOMICALLY LESS-DEVELOPED
~ COUNTRIES

Total ......................... 1,200,482 4,334 306,U89 182 5,163 735 856,163 273 33,036 9 31 3, 0`71 237,698 169 5,157

Under $50,000 ....................... 6,044 3,045 4,095 77 78 109 736 157 1,134 3 1 2,460 3,373
0

66
7

7~
11

$50,000 under $100,000 .............. 5,347 299 3,395 7 11 79
0

1,515
4 573

30
19

426
5011

-
-

-
-

194
165

3,25
5 670 19 20'

$100,000 -der $250,000 ............. 12,575 294 6,297 19 204 1 5
3

,
174 17

,
827 1 2 76

,
6 662 11 101,

$250,000 under $500,000 ...... ...... 14,815 156 6,707 11
9

105
221

7
77

7,
14 615 14 1 314 2 25 52

,
9 087 9 24E

$500,000 -der $1,000,000 ........... 27,007 144 10,832 , ,

$1,000,000 -der $5,000,000 ......... 161,357 243 51,397 33 898 173 102,731 22 6:328 3 3 75 46,345 32
5

901
18C

$5,000,000 -der $10,000,000 ........ 119,048 56 28,009 6 216 47 87,085 4 3,738
15 885

- - 18
17

35,618
55 0" 13 3 072

$10,000,000 under $25,000,000 ....... 234,618 58 84,249 13 3,071
120

45
15

131,413
128 979

7
2

,
1 §34 4

,
17,592 3

,
12C

$25,OOG,000 under $50,000,000 ....... 161,580 19 30,847 3 , ,
1

48

- -

$50,000,000 -der $100,000,000 ...... 69,376 4 11,420 - - 2 57,956 - -

3 353 99 3 187
$100,000,000 or more ................ 387,016 8 67,534 3 187 8 319,295

1

-
1 -249 6

,
1 016 1 5~

Deficit5 ............................ 1,699 8 1,307 1 52 2 9 ,

ECONOMCALLY LESS-DEVELOPED

COUNTRIES EXCLUDINS. SINO-SGVIET BLOC

Total ........................... 2,(Y70,-n3 1,631 405,229 32 218 264 139,659 133 525,664 2 3 804 645,787 31 194

Under $50,000,. ..................... 2,051 71-2 1,857 7 L3 26 1.22 31
5

59
5S7

-
-

-
-

435
80

906
1 384

7
1

$50,000 .,der $100,000 .............. 3,002 158 2,206 1 1 14 208 2
19 81 - - 99

,
2 602 6 IE

$100,000 under $250,000 ............. 5,787 2C4 5,342 6 16 33 348
9 Li 1 418 - 43

,
2 662 2

$250,000 under $500,000 ............. 6,837 94 4,535
14 556

2
4

5
26

15
22

87
1 200 is

,
4 602 - 51

,
7,926 4 2 E

$500,ODO =der $1,000,000 ........... 20,384 126 , , ,

$1,000,000 under $5,000,000 ......... 72,570 193 43,324 9 104 66 11,188 11 17,951 2 3 56 16,856 8
2

sc
4

~5,000,000 under $10,000,000........ 48,981 50 35,923 2
~

4 23
39

7,347
59237

5-
7

5,707
80829

-
-

- 13
16

16,365
53461 1 4~

$10,000,000 under $25,000,000 ....... 183,230
0

55
19

115,781
106 624

l 49
15

,
22 106 2

,
180 390 - 5

,
40,793 - -

$25,000,000 -der $50,000,000 ....... 309,12
6 4

,
65 002 3

,
395 1

,
91 779 1 29,193

$50,000,000 under $100,000,000 ......
$100 000 000 or more ................

157,17
1,251,538 9

,
1,000,443 7 57,821 2

,
193,274 4 465,186

[).fi.it, ............................, , 1
10,097

1
7

1
9,636

1 1
11 1 453 1 1 t 8 4 380

'Includes the -1gross-up" of certain foreign dividends. 2Net amount.

3Total taxes and carryover on I-Income other than certain interest" for each geographic area do not add to total taxes and carryover, respectively, for "All geographic areas"

because the foreign tax carryover on "Income other than certain interest" was not reported in country detail on returns for which the overall limitation was used.

4.1eign tax credit on '~Income other than certain interest" far each geographic area does not add to foreign tax credit for "All geographic areas" because it was not reported in

country detail on returns for which the overall limitation was used.
Net I-ics, including oreakeven returns. 61,~s than $500 per return.
NOTE: The data in columns 1-21 and the return counts included in colonas 22-41 pertain to the total activity of the domestic parent corporation with operations in a particular

area or subarea. Since many firms operate in more than one area or subarea, the data in these columns are not additive.
See text for explanatory statements and for Descriptlon of the Semple and Limitations of the Eata.
Detail my not add to totals because of rounding.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 9. -NUMBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, ANDBY SIZE OF TAXABLE INCOME FROM GEOGRAPHIC AREA AND SELECTED SUBAREA

Specific geographic area or subarea

Taxable income from foreign scurces Foreign taxes Foreign tax credit on-

Dividends from
Interest for

which se t
Paid or accrued on- Deemed paid Carryover on- Interest for

Geographic area and selected subarea Number
related

epara
credit was Income other

Interest for Interest for
Income other
than certain

which separate

and size of taxable income from of Total' 2 corporations
computed T.t.13 than certain which separate Income other

than certai which separate interest4 credit was
geographic area and selected subarea returns interest cred t we.

Number A
n

'
credit was computed

N b
com puted

of

m.un t Interest
computedum er

of

Amount Number
of

ount
Number Amount Number Amount returns Number Amount Number

Amount NumberOf Amount Number Amount
(T~.-d returns (77.-d returns (D-md (Th,-d of

t
(7h...-d of Th...-d 77...-d of (Th...-d Of (Th-md returns (Th,-d

of
returns Th dd.11... &11 ...) re urns returns &11 returns d.11arg) returns &11

...m

ALL GEOGRAPHIC AREAS (1) (2) (3) (4) (5) (6) (7) (s) (9) (10) (11) (12) (13) _~14) (15) (16) )17 (18) (19) (20) (21)

Total ........................... 5,236 5,586,784 850 1,739,698 237 56,214 3,428,203 5,067 1,720,938 212 5,391 832 1,004,648 598 697,192 10 34 5 181 269 257 198 5 361
Under $5,000 ........................... 1,913 2,275 21 8 41 49 381 1, 846 221 30 7 7 3 80 149 1

, ,

$5,000 -der $10,000 .................. 558 3,713 26 139 10 44 721 545 603 10 5 24 50 61
1 1,883 243 30 8

$10,000 under $15,000 ................. 342 4, C175 13 84 16 73 1,158 332 886 16 10 13 32 25
63
0

-
-1

553 626 10 5
$15,000 under $20,000 ................. 251 4,320 13 166 6 38 3,169 244 1 100 5 4 13 67 35

23
9 8

1 ( ) 337 833 5 10
$20,000 -der $50,000 ................. 580 18,021 74 1,686 35 484 5,367 562

,
3,248 34 75 74 712 51

1, 9
1 332

-
1

-

(1)
249
5 4

1,043 5 4

$50,000 -der $100,000 ................ 387 27,928 93 4,056 7 253 8,920 377 5,802 7 12 93 7421 75

,

1 364

7 3

'

654 34 75

$100,000 .der $500,000 ............... 561 125,316 206 24,133 36 1,882 42,799 542 23,106 34 330 205
,

13 114 94
,

6 247
-

1

-

385 7,248 7 12
$500,000 under $1,000,000 ............. 185 127,677 91 27,760 13 2,513 49,670 183 25,614 12 247 90

,
15 615 45

,
7 969 2

2 558 34
,
181 34 331

$1,000,000 -der $50,000,000 .......... 417 2,680,509 299 943,461 67 45,197 1,338,848 414 500,341 60 4,462 299
,
988536 106

, ,
297 051 4

25
6

185 38 924
:

12 272
$50,000,000 -der $100,000,000 ........
100 000

4 255,614 3 72,018 2 1,330 227,359 4 76,422 - - 3
,

58,351 2
,

92 586
416

4
934 218
0

57 4,405
$ , ,000 or more .................. 9 2,345,816 8 664,602 3 3,471 1,737,975 9 1,072,652 3 167 8 377,230 3

o
287 906 - 9

6
,
3141

1 40
- -

Deficit' .............................. 29 18,480 3 1,565 1 880 11,836 9 10,943 1 52 3 544 21

, - ,1 ,537 3 187

CANADA

297 - - 28 1,436 1 52

Total ........................... 3,592 1,127,444 397 484,578 162 47,970 462,161 11,482 134,353 136 4,762 384 298,782 158 24,234 7 30 2 465 108 453 134 4Under $5,000 .......................... 1,594 1,884 20 509 37 36 191 1,545 125 25 5 8 7 43

, , ,756

$5,000 under $10,000 .................. 447 2,952 14 75 12 64 526 435 428 11 7 14 26 28
53 2 1 It269 127 25 6

$10,000 -der $15,000 ................. 242 2,825 4 21 9 91 520 235 492 9 14 4
65 - - 329 323 U 7

$15,000 under $20,000 ................. 144 2,429 15 203 9 118 555 137 429 9 16 15
6

89
3 6 - - 171 339 8 14

$20,000 -der $50,000 ................. 408 12,827 36 824 13 277 2,822 396 1,866 13 47 36 365
7

21
19 1 2 92 299 9 is

$50,000 ,,Je, $100,000 ................
0

197 13,745 50 1,696 10 437 3,419 169 2,080 8 36 50 955 19

5"

348

-

1

-

(6)
253 1,393 13 47

$1 0,000 under $500,000 ............... 292 69,337 106 16,200 28 2,794 23,0170 286 11,048 25 418 icy' 11 057 12 546 1
128 2,075 9 36

$500,000 und.r $1,000,000 ............. 91 63,473 41 16,149 14 4,630 22,964 87 9,833 11 458 41
,

11 967 7 682 1
1
4

135 song 25 420
$1,000,000 -der $50,000,000 .......... 162 737 754 109 254,406 29 39,468 302,865 160 97,318 24 3,753 110

,
179 825 16 21 967 1

2 30 5,867 10 444
$50,000,000 under $100,000,000 ........

1 91:227

1 66,447 1 55 51,513 1 6,917 1 8 1
,

44 588 -
, 2 57 89,890 23 3,756

$100,C)00,000 or mor................. 1 132 77 1 127,947 -9 - 53,705 1 3,808 - - 1
,

49,897 -
-
-

-
-

- - - 1 8

)efi.it' .............................. 13

'3: 986

- - - Il 10 9 - - - 2 2

IATIN AMERICA, TOTAL

Total ........................... 1,197 979,4(Y7 200 150,133 25 577 969,875 1,129 615,836 23 198 195 48,498 81 305,340 2 3 49? 175,746 22 176hider $5,000 .......................... 221 317 2 5 2 4 106 198 93 2 1 2 1 20,000 .,der $10,000 .................. 101 645 4 17 3 8 162 92 131 3 2 3 13
1.1 - - 108 38 1 (6)

~10,000 under $15,000 ................. 79 956 2 12 2 23 209 74 197 2 2 2
3 16 - - 39 62 3 2

~15,000 -der $20,000 ................. 110 1,864 11 15 1 is 689 104 686 1 2 11
9
1

1
1

1
(6)

- - 28 74 2 2
~20,000 =der $50,000 ................. 166 5,176 22 708 4 23 1, 157 1,263 4 5 22 280 3 100

-

1
-

(6)
34
86

124 1 2
00,000 .der $100,000 ................ 128 8,916 16 701 1 32 2,870 123 2,052 1 6 16 225 26

643 4 5

00,000 under $500,GOO ............... 192 43,726 52 6,909 7 322 15,708 187 11,539 7 150 50 2 587 13
587

1 4 9

- - 72 1,389 1 6
~500,000 wider $1,000,000 ............. 71 49,217 23 8,179 1 62 18,828 70 15,474 1 26 23

,
9402 4

, 2 1 3 59 3,879 7 132
~1,000,000 -der $50,000,000 .......... 112 609,614 64 113,908 3 54 572,603 109 326 863 2 4 62

,
37 9"

1 388 - - 36 7,641 1 23
=,000,000 under $100,000,000.. ...... 1 60,840 1 656 1 31 148,557 1

,
56 502 - - 1

,
276

14 207,792 - - 33 132,408 2 4
100,000,000 or more .................. 1 222,274 1 17,608 - - 196,914 1

,
193,152 - - 1 3,762

1
-

91,779
-

-
-

1 29,193 - -

eficit~ .............................. 15 '24,138 2 1,415 - - 11,581 12 7 884 - - 2 460

- - -
, 3 3,237 - 1 295 - -

Mexico

Total ........................... 802 135,820 90 31,259, 15 418 52,138 761 35,739 14 142 SS 13,442 30 2,812 1 3 321 13 136 13 0nder $5,000 .......................... 182 249 1 4 2 5 63 170 58 2 1 1
, 12

5,000 -der $10,000 .................. 86 559 5 21 1 (6) 145 81 128 1 (6) 4
4

2 1
- - - - so 27 1

10,000 unde~ $15,000 ................. 66 798 3 is 2 23 194 58 177 2 2 3
- 2 6 - - 28 44 1 6

15,000 under $20,000 ................. 37 638 2 33 - - 135 37 129
13 2 2

1
- 26 63 2 2

20,000 under $50,000 ................. 138 4,343 11 274 3 21 1,353 132 1 096

-
3

-
5

2
11

6
148

1 ( ) 22 77 - -

50,000 .,der $100,000 ................ 101 7,234 14 479 4 168 2,014 97

,

1 677 4 49 14 2

4 lCV. 78 543 3 5
100,000 -der $500,000 ............... 110 23,896 27 4,400 2 170 8,951 106

,
5 947 2 85 26

56
2 03

3 32 35 581 4 46
500,000 =der $1,000,000 ............. 43 29,635 13 4 506

-
101869 43

,
8 498 - 13

, 5
08

6 881 3 27 1 463

1
2 67

1,000,000 .,der $50,000,000 .......... 24
;

69,537 14 21 524 1 31 28,230 23
,

17 845
- 2,1 10 263 - 20 4 773I - -

50,000,000 under $100,000,000 ........ - - - - - -
, - - 14 8,861 2 1,524 5 5,565

100,000,000 or mor .......... .......... 7 - - -

efi.it' .............................. 15 -'1,069 184 14 184

P..t..t.a at. -d ~f t.hi.-

~

)



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 9. -NUMBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, ANDBY SIZE OF TAXABLE INCOME FROM GEOGRAPHIC AREA AND SELECTED SUBAREA-Continued

Specific geographic area or subarea
---

Taxable income from foreign sources Foreign taxes Foreign tax credit on-

G
Dividends from

Interest for
which t

Paid or accrued on- Deemed paid Carryover on- Income other Interest for
eographic area and selected subarea
and size of taxable income from

Number
of

related
corporations

separa e
credit was Income other

Interest for
which separate Income other

Interest for than certain
4

which separate
credit was

geographic area and selected subarea t Totell 2 co. uted Tot I,a
than certain than certain

wbich separate inter.St
t dre urns

interest
credit was

b 3i t
credit was ecompu

Numbe
.
r b

r

computed Num er
of

Amount erestn
com t.d

of
Amount fT

Amount
N=ber Amount Number A--- ct-.. Number Amount Number Amount -.

Amount ,-her Amount
returns A...-d et na of

'
Tl,",-d of (Th...-d (Th...-d of (77,...-d

0
f 11- -d

4
re"

s
of
-

,

('he, -d
of

returns (T~-.d
dell ... r. turns dAJ.'.) retu, a d, II returns

doll_)
rcturns~ d.1 d.) I...

LATIN AMERICA-Continued
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

South America

T~Ial ............................ 677 694,350 124 88,130 14 141 870,668 622 538,.348 13 54 121 29,982 58 302,284 1 (6) 233 147,657 13 54
Under $5,000 ........................... ill 191 2 5 3 2 80 92 58 3 (1) 2 1 4 21 - - 43 17 3 (6)
$5,ODO under $10,000 ................... 56 364 - - 2 7 341 50 336 2 2 - - 1 3 - - 21 36 2 2$10,000 =der $15,OGO .................. 37 445 2 35 - - 103 35 98 - - 2 (1) 1 5 - - 10 30 -
$15,000 wider $20,000 .................. 89 1,520 12 34 - - 627 87 624 - - 12 3 1 (1) - - 24 83 -
$20,000 -der $50,000 .................. 71 2,270 13 341 1 (6) 839 68 656 1 (1) 13 93 3 90 1 (1) 25 254 1 (1)
$50,000 -der $100,000 ................. 76 5,268 10 500 3 61 2,154 73 1,482 3 43 10 149 23 480 - - 3? 838 3 43
$100,000 under $500,000 ................ 114 27,982 29 5,243 3 34 11,979 106 9,512 3 9 28 1,836 7 622 - - 35 2,947 3 9
$5GO,OOO -der $1,000,000 .............. 35 24,743 15 5,526 - - 8,572 33 7,033 - - 15 1,435 2 104 - - 12 3 010 - -
$1,000,000 wider $50,000,000 ........... 69 380,099 39 93,184 2 .37 491,491 68 262,270 1 (1) 37 22,384 11 206,837 - - 24

,
112,142 1 (1)$50,000,000 under $100,000,000 ......... 1 58,343 - - - - 146,283 1 55,398 - - - - 1 90,885

-
- 1 28 009 -

$100,000,000 or more ................... 1 216,480 1 11,868 - - 196,769 1 193,141 - I 3p628 - - -
,

- -
)efi.it' ............................... 17 '23,355 1 1,394 - - 11,430 9 7,740 - 1 453 4 3,237 1 291 -

OTHER WESTERN HEMISPHERE

Total ............................ 52 34,?81 10 20,848 - - 5,454 14 4,259 - 9 1,195 1 (1) 7 32 -
].der $5,000 ........................... 19 27 - - - - 3 8 3 - - 1 (6) 5 2 -
~5,000 wider $10,000 ................... 3 17 1 15 - - 3 1 2 1 1 - 1 2
~10,000 under $15,000 .................. - - - - -

~15,000 under $20,000 .................. 2 34 - -
PO,000 -der $50,000 .................. 5 143 2 66 6 - - 2 6 - - -
~50,000 -der $100,000 ................. 4 237 - - 36 2 38 -

-
1 28 -

~100,000 under $500,000 ................ 11 3,006 5 1,117 472 2 276 4 196
~500,000 under $1,000,000 .... 0 ......... 1 700 - -

-
- -

- - -

~1,000,000 -der $50,000,000 ........... 4 30,725 2 19,650 4,932 1 3,940
-
2

-

992~50,000,000 -der $100,000,000 ....... - - - - - - -
0100,000,000 or more ................. :: - - - - - - -

-
-

-
-

eficit5 ............................... 3 1110 - - - - - - -

EUROPE, TOTAL

Total ............................ Ip223 1,501,394 470 794,297 29 1,540 6,21,453 1,012 114,822 19 95 468 498,567 100 7,969 - - 480 109,664 19 94
hider $5,000 ........................... 271 3?3 7 12 2 6 90 241 so 2 3 6 3 16 4 - - 123 47 2 3~5,000 under $10,000 ................... 84 572 15 79 - - 146 71 101 - - 14 37 4 8 - - 38 80~10,000 -der $15,000 .................. 82 986 14 301 2 23 278 59 130 2 4 14 118 8 26 - - 40 116

-
2

-
~15,000 -der $20,000 .................. 4,641 792 22 166 2 31 230 35 ill 2 12 3 1 64 4 43 26

4
QO,000 under $50,000 .................. 150 4,709 41 1,068 6 90 2,118 127 801 5 9

.
41 535 17 773 73

116
5

2 11

~50,000 -der $100,000 ................. 129 9,376 46 2,527 - - 3,126 104 1,842 - - 46 1,082 19 202 63

53

1 310

5

-

9

100,000 under $500,000 ................
00 00

208 47,668 131 17,297 3 199 15,771 156 4,115 1 2 131 10,089 11 1,565 66
,

5 293 1
-
25 , 0 =der $1,000,000 .............. 67 47,359 49 19o394 2 7 14,370 56 4,391 1 1 49 9,814 3 164 14

,
2 412 1 11,000,000 uhder $50,000,000 ........... 167 815,900 149 411,324 12 1,184 321,704 150 66,958 6 64 149 249,674 13 5,008 31

t
63 277 6 6450,000,000 -der $100,000,000......... 3 199,652 3 99,887 - - 98,645 3 6,497 - - 3 92,130 1 18 1

,
36 432 -100,000,000 or more ................... 3 376,346 3 242,203 - - 164,757 3 29,755 - - 3 135,002 - - -

,
- -

-

eficit5 ............................... 13 '2,359 1 39 - - 218 8 41 - - 1 19 4 158 3 28 -

-

-

Common Market Countries

Total ............................ 785 592,380 271 286,366 12 366 233,737 660 53,705 5 40 269 177,994 50 1,998 - - 252 26,809 5 40
hdcr $5,000 ........................... 187 232 6 10 - - 32 147 28 - - 6 2 3 2 - 56 15,000 =der $10,000 ................... 47 32? 4 14 2 12 66 39 47 2 2 3 10 3 7

-

s
1 - -

10,000 under $15,000 .................. 40 482 5 53 - - 72 26 51 - - 4 16 3 5
- i 38 2 2

15,000 -der $20,000 .................. 38 653 3 46 - - 97 33 81 - - 3 15 1 1
15
8

43 - -

520,000 under $50,000 .................. 99 3,218 30 838 2 68 1,497 76 403 - - 30 455 11 639
1
37

55
300

-
-

50,000 under $100,000 ................. 90 6,414 43 1,633 - - 1,963 82 962 - - 43 867 12 134 44 860100,000 under $500,000 ................ 148 34,886 76 9,321 - - 8,724 132 3,086 - - 76 5,337 8 301 38 2 595
-
-000,000 under $1,000,000 .............. 41 29,616 30 1.1,901 3 93 9,474 39 2,664 1 1 30 6,789 3 20 11

,
2 538 1 1~1,000,000 -der $50,000,000 ........... 80 316,446 69 158t675 5 193 117,374 77 29,899 2 37 69 86,555 4 883 13 20'367 2 37~50,000,000 under $100,000,000 ......... 3 202,313 3 103,411 - - 93,825 3 15,957 - - 3 77,868 - -

'100,000,000 or more ................... - - - - - - - - - - - - - - -
- - - -

efi.it, ............................... 12 '2,20? 2 266 - - 613 8 527 - - 2 so 2 6

- - -

2 2 -

)

5
;
;
5

5
5
~

i
i

)

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT O F FOREIGN TAX CREDIT CLAIMED

Table 9. -NUMBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, ANDBY SIZE OF TAXABLE INCOME FROM GEOGRAPHIC AREA AND SELECTED SUBAREA -Continued

Specific geographic area or subarea

Taxable income from foreign sources Foreign taxes
Foreign tax credit on-

Geographic area and selected subarea Nurriber
Dividends from

Interest for
which se arate

Paid or accrued on- Deemed paid Carryover on- Income other Interest for

and size of taxable income from of
related p

credit was Income other Interest for Interest for than certain wh i epri n te
cegeographic area and selected subarea returns Totall 2 corporations

com uted 13 than certain
which sepa ate income other

which separate interest4
. r dit a.

- --
Tt.

interest
credit was Number Amount

than ertain
, credit was

computed
Numb. r

Number
computed of

interest
o.p.ted

: ]of unt

of
Amount

Number Amount Number Amount returns 711-be r

-..it

Number Amount

(n.-d

cturrs

returns (77--d (n.-d of (7~-d of
(n-d (71'.--d

Numberof Amount Number

of

Amount
ofat_..T

ofreturns
b1l.-) returns

1~11 return
d 11 '_ _' returns

(Th. .-d '2 .. 7d (n-d

LTROPE-Conti-ed
(1) (2) (3) (4) (5T- (6) (7) (8) (9) (10)

. ...

(11) (12) ~(13) (14) ~15) (16)
d.11.10

(17) (18) (19) (20)

d.11 ...

(21)

European Couritries Outside Common
Market

Total ............................ 870 909,014 342 507,929 23 1,174 387,716 622 61,117 14 55 340 320,573 64 5,971 - - 297 82,855 14 54
rider $5,000 ........................... 198 292 7 2,561 2 6 202 170 66 2 3 6 122 15 11 - - 82 38 25,000 -der $10,000 ................... 82 580 17 94 - - 120 55 76 - - 1? 42 3 2 - - 32 6110,000 -der $15,000 .................. 49 591 11 161 3 23 167 38 99 3 4 2.1 48 5 16 27

-
15,000 -der $20,000 .................. 30 506 10 212 2 31 276 20 103 2 12 10 101 6 60

- - 85 3
120,000 under $50,090.. ................ 100 3,131 22 492 5 90 884 74 529 4 9 22 228 4 118

- - 13 96 2 11

50,000 under $100,000................. 79 5,969 27 1,346 - - 1,734 54 1,047 - - 27 592 8 95

- - 40 308 4

100,000 wider $500,000 ................ 141 34,715 101 14,711 4 395 13,113 79 3,081 1 2 101 8 478 9 1 552
-
-

- 25
47

532
80

-
500,000 under $1,000,000 .............. 54 37,424 38 14, 00`7 - - 1-1,457 42 4,017 - - 37

,
7 440 1

,
(6) -

-

8
3, 2 1

1,000,000 under $50,000,000 ...........
50 000 000

123 599,882 106 317,502 7 629 248,810 81 38,749 2 25 106
,

205,939 8 4,097 -
-
- 22

2,017
42 723

-

2 2 1, , under $100,000,000 .........
100 000 000

2 125,715 2 58,103 - - 63,568 2 2,427 - - 2 61,123 1 18 - - 1
,

33 193
.

, , or more ................... 1 102,654 1 98,740 - 47,359 1 10,899 - - 1 36,460 - - - - -
,

-
-
-

efieit' ............................... 11 '2,445 - - - 26 6 24 - - - - 4 2 - - - - -

AFRICA

Total ............................ 333 293,517 71 63,834 1 7 143,574 296 115,813 1 7 70 26,710 7 loO44 - - 85 13 027 1 7rider $5,000 ........................... 93 123 1 2 - - 10 86 10 - - 1 (6) 1 (6)

,

5,000 wider $10,ODO ................... 37 233 - - - 24 30 24 -
- - 24 4 - -

10,000 under $15,000 .................. 25 278 3 31 - 22 20 20 2
-

2

- - - - 10 5
15,000 .der $20,000 .................. 14 234 1 is - 26 12 21 1 5

- - 13 15
QO,000 under $50,000 .................. 53 1,676 8 202 - 309 50 166 8 59

-

3

-

84
1 1

50,000 under $100,000 ................. 33 2,419 13 636 - 623 28 340 13 283

16 77

100,000 -der $500,000 ................ 47 10,496 27 4,051 - 2,414 43 985 27 1 427

-

1
-
2

9 210
500,000 -der $1,000,000 .............. 13 9,485 10 4o481 - 2,812 10 615 10

,
2 197 -

6 261

1,000,000 wider $50,000,000 ........... 15 78,603 7 53,540 1 7 29,185 14 5 737 1 7 7
,
48322

- 1 38
50,000,000 wider $100,000,000. ....... -

-
-

-

- - -
, , 1 958 4 12,416 1 7

100,000,000 or mor ................... 1 189,983 1 873 108,146
-
1

-

107,892
-
-

-
-

-

1 -254
-
-

- - - - -

eficit, ............................... 2 113 - - 3 2 3 - - - - 1 (6)

ASIA, TOTAL

Total ............................ 1,040 1,343,765 120 150,035 45 2,708 995,314 992 691,938 43 286 119 83,927 57 219ol63 2 (6) 480 465,487 33 284
ide, $5,000 ........................... 215 329 10 9 7 10 67 196 61 7 (6) 10 6 1 (6) - - 110 36 7 (6)5,000 under $10,000 ................... 123 849 6 31 2 8 204 120 179 2 1 5 10 15 14 1 (1) 76 91 20,000 .,der $15,000 .................. 98 1,153 2 8 11 13 294 96 283 10 (1) 2 6 2 5 55

1
5,000 under $20,000 .................. 38 646 2 13 2 34 136 35 128 2 4 2 4

- - 134 - -

0,000 under $50,000 .................. 160 5,161 9 223 6 176 1,127 148 961 6 45 9 99

-

5 -22
- - 12 50 2 4

0,000 -der $100,000 ................. 92 6,394 12 642 3 104 1,501 90 1,137 3 16 12 246 1 102

-

1

-

(6)
71

31

432

352

6 43

00,000 =der $500,000 ................ 187 39,238 34 3o540 4 106 11,298 183 8,590 3 17 34 1,309 21 1 382 - 90 3 3
3 16

00,000 under $1,000,000 .............. 42 30,638 12 3,457 4 296 7,547 41 6,057 4 44 12 1 443 1
,

3
- ,67 3 17

,000,000 wider $50,000,000 ........... 73 310,788 30 70,361 4 105 165,489 72 105,882 4 36 30
,

35,337 7 24 234
-
-

- 12
17

ip765
6

4 44
0,000,000 una- $100,000,000 ......... 3 250,755 3 71,751 1 3 149,449 3 103,793 1 3 3 45 467 1

,
186 -

-

2
3 ,351
7 8

4 36
00,000,000 - more ................... 2 698,277 - - 1 1,853 657,985 2 464,799 1 120 -

,
- 1 193,066 -

-
- 2

5,7 2
346 818

1
1

3
20

ricit, ............................... 7 3463 - - - - 217 6 68
, 1

- - - - 2 149 - - 2 3 - -

Kiddle East

Total ............................ 2017 936,123 17 48,412 6 11 830,366 181 586,251 6 3 14 30,544 21 213,568 - - 89 423,330 6 3
der $5,000 ...........................
000 d 0

86 50 4 2 4 2 9 76 9 4 (6) 4 (6) - - - - 43 4 4 (1)i ., $1 ,000 ...................1 23 170 1 3 1 5 30 18 26 1 1 - - 2 3 - 12 150,000 ...der $15,000 .................. 4 48 - - - - 7 3 7 - - - 7 1 1
5,000 under $20,000 .................. 8 134 1 10 32 7 29 - - 1

-
3

-
-

- - - - - - -

0,000 under $50,000 .................. 19 1583 1 43 199 17 193 - - I 1 1

-

5
1 5 - -

0,000 wider $100,000 ................. 8 494 1 4 176 7 108 - - - - 1 68

3 32 - -

00,000 ide, $500,000 ................
00

31 6,';81 3 50`7 1 4 2,023 28 1,916 1 2 3 105 10 (6)
2
13

34
939

-

1

-

,000 wi-r $1,000,000 .............. 5 4 3.61 1 1,000 - - 1,495 4 1,004 - 1 491 - -
2

1000,000 i,!- $50,000,000 ...........
0 000 000

14 155:776 4 32,601 - - 126,403 13 90,292 - 3 16,00`7 4 20,104
2
10

280
43 500

- -
, , under $100,000,000 ........ 1

00 000 000 -
1 72,373 1 14,242 42,174 1 28,051 1 13,937 1 186 1

,
31 872

-
, , or more ................... 2 695,902 - - 657,676 2 464,610 - - 1 193,066 2

,
346,649

ficit, ............................... 6 '249 - - 142 5 6 - - 1 136 - -

$

$

Pootnotes at end of table.
CAD



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 9. -NUMBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND
BY SIZE OF TAXABLE INCOME FROM GEOGRAPHIC AREA AND SELECTED SUBAREA -Continued

Specific geographic area or subarea 
Taxable income from foreign sources Foreign taxes Foreign tax credit on- 

Dividends from Interest for
hich separate

Paid or accrued on- Deemed paid Carryover on-
Ineome other

Interest for 
Geographic area and selected subarea timber

related
cor orations

.
cre it ... Income other Interest for

I th
Interest for -

ths
n certain

which separate
credit we. 

and size of taxable income from
geographic area and selected subarea

of
returns

Total'
p

computed
Total, than certain which separate

cred t was

ncome o er
than car iiin

t

which aep~ate
credit was

interest4
computed 

A ount A t
interest

computed timber
of

Amount inters.
t
3

computed 
Number m Number moun

t Number Amount Number Amount 
f

o

~
of Number

'
Amount Number I ~0_t re urns Number Amount Number Amount of of 

(7h... ~d return. (7i..,wd returns (7h....d (A..:-d of d of

,

Th.. d
of

(Th...-d of (7h...-d retur- A... d returns ~d 
&11 ...

'.)
d.11 _ returns__ returns

6~4 returns ~11
returns

&11 ...) doll-) 
OCEANIA

(1) (2) (3) (4) (5) (6) (7) (8:1 (9) (10) (Il) (12) (13) 1 (14) (15) (16) ~17 (18) (19) (20) (21) 
7 

Total ........................... 5
_
59 132,580 126 55,613 5 59 58,428 522 20,974 5 29 125 36,825 29 599 1 1 204 6,175 5 3C 

Under $5,000.......................... 156 255 4 6 1 (6) 80 142 60 1 (1) 4 3 9 17 - - 64 30 1 (1) $5,000 -der $10,000 .................. 76 502 4 24 - - 198 70 137 - - 4 12 5 49 - - 28 54 - 
$10,000 under $15,000 ................. 49 611 2 32 - - 188 47 174 - - 2 10 2 4 - - 35 131 - 
$15,000 -der $20,000 ........... : ..... 36 523 10 97 - - 203 33 160 - - 10 42 1 1 - - 9 52 - 
$20,000 -der $50,000 ................. 75 2,361 17 284 - - 842 73 685 - - 17 155 1 2 - - 30 332 - 
$50,000 under $100,000 ................ 44 3j;?79 12 692 1 35 1,061 41 837 1 15 11 194 2 15 - - 15 333 1 
$100,000 =der $500,000 ............... 60 13,591 33 4,768 1 10 5,571 58 2,666 1 4 33 2,673 5 227 1 1 12 1,000 1 
$500,000 under $1,000,000 ............. 28 19,751 25 9,284 2 14 9,643 26 3,165 2 10 25 6,189 2 279 - - 5 2,072 2 Ic 
$1,000,000 -der $50,000,000 .......... 25 91,730 19 40,426 - - 40,616 24 13,069 - - 19 27,547 - - - - 4 2,167 - 
$50,000,000 -der $100,000,000 ........ - - - 
$100,000,000 or more .................. - - - 
Deficit' .............................. 10 5123 - - - - 26 8 21 - - - - 2 5 2 4 

PUERTO RICO AND U. S. POSSESSIONS 
Total ........................... 414 54,890 20 3,966 2 16 15,045 380 13,354 2 4 20 1,334 28 353 180 4,922 2 4 

inder $5,000... ....................... 161 147 - - - - 37 146 37 - - - - 5 (6) 79 15 - - 
$5,000 under $10,000 .................. 40 :153 1 6 - - 68 39 59 - - 1 3 12 6 22 46 - 
$10,000 under $15,000 ................. 27 316 - - 1 14 ill 26 102 1 4 - - 1 5 20 61 4 $15,000 under $20,000 ................. 9 3.59 1 16 1 2 80 7 76 1 (6)

1 4 -
-

2 8 (6) 
$20,000 =der $50,000 ................. 44 1,367 - - - - 367 42 355 - - - - 1 12 is 154 - 
$50,000 -der $100,000 ................ 36 2,487 7 355 - - 736 33 613 - - 7 113 3 10 9 185 $100,000 under $500,000 ............... 55 12,429 7 1,295 - 3,772 53 3,353 - 7 401 1 18 22 1,584 $500,000 -der $1,000,000 ............. 12 8,449 1 31 - 2,888 12 2,735 1 4 1 149 2 464 
$1,000,000 =der $50,000,000 .......... 13 29,913 3 2,263 6,638 12 5,829 3 809 - - 4 2 405 
$50,000,000 .der $100,000,000 ..... - - - - - - - - - -

, 
$100,000,000 or more ...............

-

- - - - - -
- 

Deficit' .............................. 17 '630 - - 348 10 195 4 153 2 (6) 
COUNTRY NOT STATEDORNOT ALDXABLE AND 
OTHER INCO?E FROM OUTSIDE THE U. S. 

Total ........................... 20`7 119,006 12 16,394 15 3,337 18,420 62 9,589. 11 10 3.1 8,810 11 11 23 3,600 11 10 
Under $5,000 .......................... 31 47 - - 1 1 (6,,

11 (1) 1 - - 3 (6)
1 (6) 

$5,000 under $10,000. ................. 10 91 - - 10 91 10 - - 10 10 - - - - 10 10 
$10,000 -der $15,000 ......... . ...... 6 70 - - - - (6) 1 (6) - - - 
$15,000 under $20,OGO.... ............. 9 149 2 31 - - 30 6 24 - - 2 6 1 17 $20,000 under $50,OGO ................. 16 _540 - - - - 56 7 56 - - - - 3 27 
$50,000 under $100,000 ................ 19 1,295 1 45 1 64 482 10 463 - - 1 19 2 $100,000 under $500,000 ............... 53 13,212 4 777 - - 1,959 13 1,538 - - 4 410 2

66
211 $500,000 -der $1,000,000 ............. 11 7,5,74 1 275 - - 892 4 685 - - 1 207 - 

$1,000,000 -der $50,000,000 .......... 24 114,221 3 15,208 3 3,181 14,781 7 6,627 - - 2 8,154 2 279-3 $50,000,000 -der $100,000,000 ........ - - - - - - - - -
, , 

$lOO,G0O,OOO or more .................. - - - - - - - - - 
Deficit3 .............................. 28 '18,393 1 58 - - 210 3 196 - - 1 14 10 (6) - - 10 (1) 

NOT EGONOhUCALLY LESS-DEVELOPED 
COUNTRIES 

Total ........................... 4,477 2,982,395 751 1,379,303 20`7 52,240 1,200,482 4,334 306,089 182 5,163 735 856,163 273 33,036 9 31 3, 0`71 23?, 698 169 5,157 
Under ~5,000 .......................... 1,747 2,144 22 22 41 48 254 1,693 196 29 7 9 7 62 43 2 1 1 421 181 29 8 $5,000 under $10,000.. ................ 494 3,309 25 134 9 45 576 479 490 9 5 24 50 41 31 - -

,
389 409 9 5 $10,000 under $15,000 ................. 310 3,731 10 66 19 90 820 301 732 19 12 10 32 9 44 2 37 545 a 12 $15,000 under $20 000

........ * ...
;*-

:
175 2,986 14 194 5 76 622 167 473 5 10 14 71 9 68

.
122 437 5 10 $20,000 wider $50 .....000 514 15,824 60 1,345 20 344 4,694 501 2,636 20 52 60 614 40 1,392 330 1,983 20 52 

~50,000 under $100,000 ................ 307 21,815 86 3,50`7 8 311 5,9?1 298 3,824 7 20 86 1,685 30 442 193 3 452 7 20 $100,000 under $500,CGO ............... 453 103,129 190 24
'
182 32 1,893 30,675 432 14,283 29 312 188 13,922 37 2,156 1 2 230

,
12 972 29 313 $500,000 under $1,000,000 .............

$1 000 000 -der $50 000 000 ..........
131
325

, 93,199
1 804 964

79
254

27,054
n8 971

15
56

2,289
4 08

30,609 127 12,581 12 233 ?9 16,530 13 1 240 2 25 50
,

9,959 12 258 , , , ,
$50,000,000 wider $100,000,000 ........ 3

, ,
229,355 3

,

117,155 1
7

,
6
3

690,886
109 190

318
3

206,532
? 446

50
1

4,5013 2543 452,479
0 4

31 27:371 3 3 94 165,519 48 4,468 
400,000,000 or more .................. 4 705,997 4 486,209 1 55

,
325,559 4

,
56,695

~

1 8 4

1
1 7 1

268'856

-
- -

J

1 42,020 1 3 
efi~itl .............................. 14 34,058_ 4

_

464 - - 626 11 201 4 176 1 24

-

-

- -

4

-

221

1
1

-

L

8
)

- 
Footnotes at end of table.



Table 9. -NUMBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND SELECTED SUBAREA WHERE FOREIGN TAXES WERE PAID, AND
BY SIZE OF TAXABLE INCOME FROM GEOGRAPHIC AREA AND SELECTED SUBAREA-Continued

Specific geographic arm or subarea

Taxable income from for ign sources Foreign taxes Foreign tax credit on-

Dividends from
interest for

hi h se rate
Paid or accrued on- Deemed paid Carryover on-

Income other
Interest for

related c pa
c edit was Interest for Interest for than certain

which separate
Geographic area and selected subarea Number corporations

r Income other
which separate Income other

which separate interest4 credit as
and size of taxable income from of Total, I

computed
Tct.13 than certain

i
cred t was t1wA certain

3 cred t was
computed

geographic area and selected subarea returns

Amount

Amount

nteres
t

co. uted
Numb-

of
Amount interest

computed
Number

Number

returns Number Am-wit Number Amount
of

of1
Number Amount Number

Amourt
Nwzb~r Amount Number Amount

of I
f

(Thcuxwd returns Th-md

r

et- . 1 I (Th...-d of
(Th-

.-d of (A.-d (7h...-d of (Th-d Of (Th-
' d

re turns "' "__

returns (7h -d
d.11 ... d.) I ... &11...) returns &1j-) returns dll&,,) d.11 ...) returns d.11.,.) returns dj1:1:) d.1

I ...
d.11...

ECONOLUCALLY LESS-DEVELOPED COUNTRIES
(;?) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21),

EXCLUDING SINO-SOVIET BLOC

Total ........................... 1,716 2,46,180 268 343,747 36 637 2,070,773 1,631 405,229 32 218 264 139o659 133 525,664 2 3 M 645,787 31 194
Under $5,000 .......................... 428 453 6 3 5 5 143 393 130 5 1 6 (1) 8 12 - - 230 59 4 (6)
$5,000 -der $10,000 ................... 155 1,010 9 37 4 14 266 148 230 4 7 8 20 17 9 - - 81 133 4 5$10,000 -der $15,000 ................. 123 1,463 3 26 2 24 429 118 410 2 5 3 6 4 8 - 62 158 2 5
$15,000 -der $20,000 ................. ill 1,886 21 10 3 39 722 108 73.5 2 4 11 3 - - - 35 129 2 4
$20,000 under $50,000 ................. 205 6,411 26 776 5 49 2, 044 194 1,617 5 13 26 290 6 124 - 102 799 5 13
$50,000 under $100,000 ................ 164 11,740 24 1,463 3 33 4,178 158 3,165 3 6 24 367 26 640 1 (1) 65 1,693 3 6
$100,000 under $500,000 ............... 263 58, 418 61. 8o596 8 326 20,051 256 15,204. 8 152 61 2,980 29 712 1 3 114 6,774 8 134$500,000 -der $1,000,000 ............. 83 57,496 32 11,402 1 62 22,752 81 18,010 1 26 32 3,527 16 189 - - 35 7,857 1 23$1,000,000 -der $50,000,000 .......... 157 813,640 84 210,237 4 54 615,731 153 305,425 2 4 84 76,638 19 233,664 - - 50 133

'
223 2 4

$50,000,000 wider $100,000,000 ........ 2 157,774 2 1,345 1 31 208,858 2 116,773 - - 2 306 1 91,779 - - 1 29,193 - -
$100,ODO,000 or more .................. 5 1,394,925 3 1CF7,826 - - 1, 181, 0`74 5 933,093 - - 3 54,707 2 193,274 - - 4 465,186 - -
Def1cit5 ............................... 20 '20,036 4 - 2,026 14,525, 15

1
10,457 4 915. 5 3,253

- 5 563

'Includes the "gross-up" of certain foreign dividends.
2Net amount.
'Total taxes and carryover on "Income other than certain interest" for each geographic area do not add to total taxes and carryover, respectively, for "All geographic areas" because the foreign tax carryover on "Income other than

certain interest" was not reported in country detail on returns for which the overall limitation was used.
4FOreign tax credit on "Income other than certain interest" for each geographic area ioes not add to foreign tax credit for "All geographic areas" because it was not reported in country detail on returns for which the overall

limitation was used.
3Net lows,including breakeven cases.6
Less than $500 per return.

NOTE: The return counts in this table are the number of domestic parent corporations with operations in a Particular area or subarea. Since many firms operate inmore than one area or subarea, these return counts do not add to
the total return counts for "All geographic areas-" Also, the domestic corporation is classified within each area based on its taxable income from that area. Since taxable income for any one domestic corporation usually
var, ad from one geographic area to another, the same firms were not included in any one size class throughout the table. Therefore, the data for each taxable income-aize class for each area do not add to the correspond-
ing size class data for "All geographic areas." Total dollar amounts for each area of course do add to the totals for "All geographic areas."

Se
a text for explanatory statements, including Geographic classification under Explanation of Terms, and for Description of the Semple and Limitations of the Data.

Detail my not add to totals because of rounding.



RETURNS WITH FORM I 118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 10. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,

BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AND BY SIZE OF TOTAL ASSETS

PART I.-RETURNS USING PER-COUNTRY LnUTATION

Taxable income from foreign souirces Foreign taxes

Dividends
i d

Includable
fi

U. S
*

Interest for which
To I foreign taxes

Total
rece ve
fm.

ncome o
Controlled

Net
i

taxincme Dividends from related
orationscor

separate credit was Equal to foreign tax

Industrial division and size of' total assets Number of
assets foreign Foreign

ncome before
credits

Total'
p computed

Total
credit computed

returns corporations' Corporations
Number of Amount Number of --bar of Amount

(Th...-d (A.-d (Th.-d (TM....d (Th--d (T~-d returns (Th...-d
r~t_as

(Th...-d returns (T~-d
&11~11 ... &11 ... &11 ... d.11 ... &11 ... ...

ALL INDUSTRIAL DIVISIONS

3 658 223 022 823 565 590 10 654 9~1210 181 4,508,492 2,077,726 380 385,051 137 24,695 1,772,213 3,194 ?2,323
Total ...................................... , ,, , , ,,

Under $100,0003 .................................. 313 11,183 1,499 - 49,813 17,102
00322

3,190
19 255

5
31

1,435
1 105

1
30

6
101

1,125
6707

302
899

286
2 069

$100,000 -der $1,000,000 ........................ 1,037
1 317

473,973
0254 819

2,342
16 847

41

756

64,914
173599

,
255,649

,
74,458 119

,
11,755 39 446

,
30,325 1,185

,
8,202

$1,000,000 -der $10,000,000 .....................
000 ODO00

,
702

, ,

23 922 812
,
86496 6,306

,
2,268,148 1,042,057 189,064 144 71,141 36 692 102,332 590 28,319

..................., ,$10,000,000 -der $1
000 ................ 1.000000 -der $250DGD$100 126

, ,
19,451,120

,
85,031 1,039 1,099,094 504,065 172,706 30 59,624 11 507 150,929

8324
103
115

12,188
21 259, ,,,

................. .e000 000250 163 174,344,710 363,007 2,510 6,100,770 2,667,616 1,619,053 51 239,991 20 22,943 79,1, ,
......... . ., or mor$ ,

AGRICULTURE, FORESTRY, AND FISHERIES

Total ...................................... 38 485&9 5,839 - 22,019 7,969 8,961 1 137 1 5 1,316 36 1,202

Under $100,0003 ..................................

000 -der $1,000,000 ........................$100

-

21

-

16,135 -222

-
1,941

-

839

-

1,273

- - -

-

-

-

-

122
3

-

21
9

-

122
(4),

$1,000,000 wider $10,000,000 ...........
.

10 32,426
43 820

10
303

1,(,65
21915

636
5245

19
194

-
1

-
137 1 5 125 5 14

$100,0()0,000 ........$10,000,000 =der
: ,

6 1 , , ,
- - - - - - - - -

.$100,000,000 under $250,000,000 .......
*:,:::::

-
1

-

293 538

-

3045

-
3,194 970 7,763 1,066 1 1,066

$250,000,000 or more ...................... , ,

?IINING

Total ...................................... 74 4,654,888 5,343 902,'766 407,655 662,848 6 3,928 2 60 873,467 52 2,26.--

Under $100,0001 ..................................
$100,000 -der $1,000,000 .............

-

11

-

9,372
0

-

1
842

-
ISO
130914

-

23
0?96

-

1
11 708

-
-
2

-
-

370

- - -
(4)

4,862

-

11
20

-

(1)
847

$1,000,000 -der $10,000,000 ..........
000,000 ........000 under $100000$10

.

3
210

122,47
708,837 791

,
46,1395

,
20,369

,
10,550 1 418 5,016 16 371

0
,,,
000,000 ...............000 under $250000$100 7 1,158,312 2,830 144,137 56,351 58,539 1 2,560- 2 60 100,334 4 1, 36

,, ,
$250,000,000 or more ............................. 5 2,655,897 879 696,765 324,833 582,050 2 580 - - 763,255 1 7

CONTRACT CONSTRUCTION

Total ...................................... 60 1,047,120 909 57,137 20,747 6,799 4 364 2 15. 2,465 49 1,534

Under $100,000 ...................................
.......$100,000 under $1,000,000 ........... -10 -6,764

-
-

-

2,123

-

708
3 86

-

61
631

-
-
2

-

-

(4)

-

-

-

-

-

20
0201

-

10
26

-

2C
951,

::::::

$1,000,000 under $10,000,000 ........ ....... 31 97,258 24 9,018
16439

,6
14 924

~,
2 791 2 364 1 127

,
1741 12 30C

$10,000,000 under $100,000,000 ............
::::",

18 681,172 843 , , ,
- - - - -

,
- -

$100,000,000 -der $250,000,000 ...........
. .

-
1

-

926261

-

42

-

6,932

-

1,429 1,316 1 29 251 1 253
$250,000,000 or more .......................... . . ,

MANUFACTURING

Total ...................................... 1,648 81,088,790 465,277 9,713 6,560,492 2,935,201 1,1?2,081 267 326,010 64 7,854 805,014 1,439 46,W

0003 ...... ...........................Under $1C0 107 4,042 131 - 41,272 14,279 674 2 128 - - 176 105 9;,

000 ........................000000 =der $1$100 287 138,690 315 - 22,765 9,451 4_359 10 263 - - 814 266 6W
,, ,

000 .....................000000 under $10000$1 715 2,812,231 6,791 758 411,354 190,116 32,720 80 6,263 24 367 11,018 649 4,12,
, ,,,

000 .......000000 -der $100000$10 427 14,086,710 58,464 5,406 1,791,114 852,666 121,337 113 45,081 22 439 73,989 355 19,95,
,,,,

000 ......000 000 -der $250 000$100 56 8,407,454 81,562 1,039 770,672 369,881 105,235 25 56,649 6 371 48,814 41 10,001
, , , ,

$250,000,DDO or more ............................. 56 55,639,663 318,014 2,510 3,523,315 1,498,808 907,756 37 217,626 12 6,677 670,203 23 11,40,

TRANSPORTATION COMMUNICATION ELECTRIC, GAS,
AHL SANITARY SERViCES

Total ...................................... 75 22,249,946 5,547 - 762,805 330,246 24,112 9 2,756 .1 6 10,893 62 2,34:

Under $100,0003 .................................. 4 30 - - 5,465 1,985 116 - - - -
-

120

(1)

2
1 (1)

$100,000 wider $1,000,000 ............
000 wider $10,000,000 .........000$1

1
30

614
101,869

-

2,182

- 22
17,411

5
7,535

-

7,774

-
3

-

1,105

-
1 6 4,758 25 39~

,,
000,000 .......000 under $100000$10 19 837,475 153 57,3149 25,904 3,040 2 52 - - 900 is 89,

,,,
000 -der $250,000,000 ......000$100 7 1 188 537 7 60 743 9 246 3,502 1 6 707 6 31

, ,
$250,ODO,000 or more .......................... 14 2

1
0 12 : '421 3,205 621 815 2.5 571 9,680 3 1,593 4,408

1
0 73

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 10. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AND BY SIZE OF TOTAL ASSETS-Continued

PART I.-FMURNS USING PER-COUNTRY LDETATION-Continued

Di id d
Taxable income from foreign sources Foreign taxes

v en s
received

Includable
income of U. S.

id Interest for wbich Total foreign taxes
Total
....t.

from Controlled N.,; income tax Div ends from related
corporations

eparate credit was Equal to foreign tax
Industrial division and size of total assets

Number of
returns

foreign

'
Foreign

ncome before
credits

Total' computed credit computed
corporations Corporations Total

N-ber of
Amount

Number of Amount
Number of Amount

(Th...-d (?~.-d (7h...-d (7~--d (Th...-d (Tl-..-d returns (7~.-d returns (Yh...-d (Th-d returns (n.-d
d.11 ... d.11-) d.11 ... &ji ... &11 ... &11 ... d.11 ... &11 ... d.11 ... d.11 ...

WHOLESALE AND RETAIL TRADE
(1)

Total ...................................... 439 6,019,189 40,213 940 434,014 204,702 52,620 37 24,807 21 416 43,151 355 3,208

Under $100,0001 .................................. 66 4,170 1,0`70 - 1,645 426 1,459 1 1,070 1 6 546 64 61
$100,000 under $1,000;000 ........... 186 '77,010 679 41 15,445 5,322 8,371 10 384 10 (4) 3,613 135 237
$1,000,000 under $10,000,000 ........ 128 400,747 423 -

3"
962 16,297 9,875 11 659 3 4 3,167 110 1,492

$10,000,000 under $100,000,000 ........ 47 1,141,385 3,602 899 11.611 52,652 10,022 10 2,956 3 28 4,224 38 1,258
$100,000,000 under $250,000,000 ........ 6 966,603 381 - 22,143 8,896 655 2 307 2 59 286 5 146
$250,000,000 or more ............................. 6 3,429,274 34,058 - 243,108 121,109 22,238 3 19,431 2 319 31,315 3 14

FINANCE, INSURANCE, AND REAL ESTATE

Total ...................................... 1,052 106,386,073 35,823 - 1,314,285 543,266 136,629 44 20,659 41 16,159 30,594 963 14, C)06

Under $100,0003 .................................. 74 1,590 298 - 826 271 356 2 237 - - 160 70 8
$100,000 under $1,000,000 ........................ 387 188,687 1,115 16,379 3,437 2,323 11 458 20 101 1,837 341 101
$1,000,000 under $10,000,000 ......... 319 1,054,024 6,313 78, 527 18,577 8,159 16 3,221 9 69 4,883 298 271
$10,000,000 under $100,000,000 ....... 143 5,747,612 26,357 152,311 46,514 32,782 8 15,880 6 54 13,595 132 5,166
$100,000,000 under $250,000,000 ....... 50 7,730,214 251 101,399 39,691 4,775 1 102 1 17 798 47 682
$250,000,000 or more .................... 79 91,663,946 1,489 9&,,843 434,776 88,234 6 761 5 15,918 9,331 75 7,778

SERVICES

Total ...................... I ............... 272 1,090,898 6,639 1 126,374 58,706 13,676 12 6,390 5 39 5,313 238 1,498

Under $100,0003 .................................. 62 1,351 - - 605 141 585 - - - - 123 61 121
$100,000 under $1,000,000 ........................ 134 36,701 10 6,059 2,218 2,867 - - -

-
1,264 114 90C

$1,000,000 =der $10,000,000 ..................... 53 198,0()0 262 2E,427 12,723 1,572 5 137 2 (1) 614 48 118
$10,000,000 -der $100,000,000 ....... 22 575 1111

'

6 351 1 52 3115

'

23 504

'

11,636 7 6,253 3 39 3,309 14 356
$100,000,000 under $250,000,000 ......

1 - 1 - -$250,000,000 or more.. ............... 1 04 5279 161 898 140 220 0 1l 6

1

3
1

1 3

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 10. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AND BY SIZE OF TOTAL ASSETS-Continued

PART I.-RETURNS MING FER-COUNTRY LI]MITATION-Continued

Foreign taxes-Continued Foreign tax credit on- Foreign tax credit claimed

Total foreign taxes-Con. Paid or seemed on- Carryover on- Equal to total foreign Less than total foreign'

Greater than foreign
income

Interest
edDee Income

Interest
Income

tth

Interest

for which
tax.$ taxes

tax credit computed
other than

for which m
paid other than

for which haner
certain

separate Total
Industrial division and size of total assets certain

separate
certain

separate
interest

credit was

:t
Amount interest

credit was
interest

redit was computed

' r ofj

Amount
Number of

Amount
Number of computed computed

re n. returnsreturns
(D.-d (7h...-d (77~.-d (Th-d (?h-.-d (M...-d (T)w..-d (7h...-d (7),...-d (Th..-d (Th...-d

~bll ... &11 ... ) ~11 ...) ~11.-L &IIAr.) d.11 ... &11... ) &II-) ~11 ...) ~11 ...)

ALL INDUSTRIAL DIVISIONS
(1!,) (16) (17) (18)

_

(19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Total ...................................... 464 1,699,890 966,689 2,426 244,399 558,713 2 887,106 2,425 882,906 3,118 57,965 ~,-40 B24,941

Under $100,0003 .................................. 11 839 459 - 519 148 - 803 - 798 301 273 12 525
$100,000 =der $1,000,000 ........................ 138 5,601 5,783 10 4L7 1,471 - 5,470 10 5,393 867 1,778 170 3,61,'
$1,000,000 -der $10,000,000 .......... 132 22 123 19,819 28 6,693 3,787 - 23,239 28 23,223 1,174 8,374 143 14,849
$10,000,000 under $100,000,000 ........ 112 74:013 36,008 94 39,928 26,301 1 68,941 94 68,822 565 26,409 1.37 42,413
$100,000,000 under $250,000,000 .................. 23 136,741 45,459 153 39,351 65,969 1 72, W8 154 73,133 99 6,427 27 66,70E
$250,000,000 or more ............................. 48 1,458,573 859,161 2,141 15?,491 461,037 - 715,775 2,139 711,537 112 14,704 51 696,833

AGRICULTURE, FORESTRY, AND FISHERIES

Total ...................................... 2 114 1,245 1 69 - - 1,300 1 1,205 34 131 4 1,074

Under $lOO,OG03 .................................. - - - - -
$100,000 under $1,000,000 ........................ - 122 122 122 21 122 -
$1,000,000 under $10,000,000 ........... 1 3 2 - - 2 2 9 (4) 1 2
$10,000,000 =der $100,000,000 ........ 111 55 1 69 110 1 111 4 9 2 102
$100,000,000 =der $250,000,000 ......... - - - -
$250,000,000 or more ........................ - - 1,066 - - - - 1,066 - 970 - - 1 970

MINING

Total ...................................... 2
.
2 871,204 476,874 4 1,362 395,224 - 325,001 4 324,995 52 2,265 22 322,730

Under $100,0003 .................................. - - - - - - -
-$100,000 -der $1,000,000 .............. - - - - - - - (4) 11 (1) -

$1,000,000 -der $10,000,000 ........... 11 4,015 4,078 196 586 3,352 - 3,352 20 84? LI 2,505
$10,000,000 under $100,000,000 ............... 4 4 645 4,723 10 283 3,134 - 3,136 16 373 4 2,763
$100,000,000 under $250,000,000

.................
3 99:296 38,179 4 782 61,369 27,734 4 27,738 4 1,038 3 26,700

$250,000,DOO or more ............................. 4 763,248 429,894 - 3?4 332,986 290,?81 - 290,769 1 7 4 290,762

CONTRACT CONSTRUCTION

Total ...................................... 11 931 1,647 23 150 634 1,779 23 1,779 48 1,510 269

Under $100,0003 .................................. - - - - - -
$100,000 =der $1,000,000 .............. - - 10 20 20 10 20 - -
$1,000,000 under $10,000,000 ........... 5 63 1,008 - - 11 992 - 992 26 957 5 35
$10,000,000 -der $100,000,000 ................. 6 868 382 19 150 623 520 19 515 11 281 7 234
$100,000,000 under $250,000,000 .................. - -

-
- - - - -

$250,000,000 or more ............................. 247 4 247 4 252 1 252

MANUFACTURING

Total ...................................... 209 ?58,745 455,830 699 211,123 137,361 1 501,423 699 500,703 1,382 33,323 266 467,380

Under $100,0001 .................................. 2 84 88 - 15 72 - 127 - 127 104 ?9 3 48
$100,000 under $1,000,000 ........................ 21 125 734 - 61 20 740 - 720 246 639 41 81
$1,000,000 -der $10,000,ODO ..................... 66 6,694 7,295 27 2,8?2 823 9,182 27 9,159 641 4,338 74 4,821
$10,000,000 under $100,000,000 ......... 72 54,035 24,328 57 25,442 24,160 44,463 56 44,422 332 18,090 95 26,332
$100,000,000 under $250,000,000 ........ 15 38,808 5,763 146 38,381 4,527 43,5" 147 43,691 37 4,244 2.9 39,447
$250,000,000 or more ............................. 33 658,799 417,622 469 144,351 107,759 403,367 469 402,584 22 5,933 34 396,651

TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES

Total ...................................... 13 8,550 7,220 1 2,727 946 8,337 1 8,337 59 2,228 16 6,109

Under $100,0003 .................4................. 2 116 57 - 63 83 - 83 2 4 2 79
$100,000 under $1,000,000 .............. - - - -

- -
- - - (1) 1 (4)

$1,000,000 under $10,000,000 ........... 5 4,365 3,606 1 1,066 87 3,445 1 3,444 23 356 7 3,088
$10,000,000 =der $100,000,000 ....... ;

...
:::: 1 6 846 - 47 5 897 - 896 17 816 2 90

$100,000,000 under $250,000,000 .................. 1 391 7(Y7
-

- 706 706 6 316 1 390
$250,000,ODO or more ........................ I .... 4 3,672 2,004 1, 614 791 3;206 3,208 10 736 4 2,472

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 10. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AND BY SIZE OF TOTAL ASSETS-Continued

PART I - -RETURNS USING PER-COUNTRY LBETATION-Continued

Foreign taxes-Continued Foreign tax credit on- Foreign tax credit claimed

Total foreign taxes-Con. Paid or accrued on- Carryover on- Equal to total foreign Less than total foreign
Greater than foreign

Income

I
nco'e

Interest
Deemed Income Interest 0 Income

ther tha

Interest
for hi.h

taxes taxes
tax credit cceputed

other than
for which

t paid other than
for which

n
certain

separate Total

Industrial division and size of total assets certain
separa e

ce rtain
separate

interest
credit was

Number of

Amenn

Amount interest
credit was ,

terest

c
redit ... computed Number of Amount

Numbsr of
Amount

returns

E

computed computed returns returns
(77...-d (Th...-d (Th...-d (D.-d (77...-d (Th.--d (nv..-d (T~.-d (Th...-d (Th...-d (Fh...-d

&11 ... d.11 ...) ~bllarz) &11 ... ~Ii ... d.1i... d.11 ... bil ... bi I...

WHOT.F.qAT AND RETAIL TRADE
(15) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Total ....................................... 84 39,943 9,709 55 13,435 19,977 19,491 55 14,505 354 3,074 85 11,431

Under $100,0()03 .... ..............................

000 -der $1 000 ...................$100 000 ....
2

51
485

3
175 - 371 - 344 - 344 64 61 2 283, , , . .

$1,000,000 under $10,000,000 ...................... 18
,376

1 675
3,138
2 513 -

131
476

364
182

2,785 2,766 135 56 51 2,710

$10,000,000 =der $100,000,000 .................... 9
,

2,966
,

2,584 4 1,519 119
2,694
3 895 4

2,693
3 901

108
39

1,478
1 318

20

8

1,215

$100,000,000 =der $250,000,000 ................... 1 140 74 2 142 69
,
229 2

,
232 5

,
147 1

2,583

$250,000,000 or more .............................. 3 31,301 1,225 49 10,796 19,244 9,544 49 4,569 3 14 3
85

4,555

FINANCE, INSURANCE, AND REAL ESTATE

Total ....................................... 89 16,588 11,135 1,636 13,489 4,325 1 24,755 1,635 26,366 952 13,959 100 12,407

inder $100,0003 ...................................

AOO 0DO under $1 000 000 ....................... .
4

46
152
31

17 - 132 12 - 128 - 123 70 8 4 115, , , .
tl,000,000 under $10,000,000 ...................... 21

,7 6
4,612

545
80'?

10
-

225
1 994

1,047
2 084 -

630
3 044

10
-

611
3 04

330 72 57 539

~10,000,000 -der $100,000,000 .................... 11 8,429 1,930 6
,

10,736
,
920 1

,
12,627 7

, 7
12 637

299
132

274
5 164

20
11

2,773
7 4730100,000,000 -der $250,000,000 ................... 3 106 736 1 46 5 - 765 1

,
766 47

,
682 3

,
84P50,000,000 or more .............................. 4 1,553 7,100 1,619 356 257 7,561 1,617 9,182 74 7,759 5 1,423

SERVICES

Total. ...................................... 34 3,815 3,029 7 2, 0" 246 5,020 7 5,016 237 1,475 35 3,541

Jnder $lOO,DGO3 ...................................
1 2 122 - I M - 121 61 121 1 (4)~100,000 -der $1,000,000 ............

000 -der $10 000 000 .........01 000
20

5
364
496

1,234
0

- 40 1,173 1,154 113 869 21 285,, , ,
~10,000,000 under $100,000,000 .................... 8 2,953

51
1;160

-
7

89
1 955

14
191

528
3 195 7

534
3 204

48
14

124 5 410

~100,000,000 -der $250,000,GOO ........ - - - -
,

- -
,

- -
,

-
358 8 2,846

00,000,000 or more ................... 3 31 3
1

-

11
-

31

- -

7ootnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 10. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME,' U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AND BY SIZE OF TOTAL ASSETS -Continued
PART II. -RETURNS USING THE OVERALL LIMITATION

Dividends Includable
Taxable income from foreign sources Foreign taxes

Total
received
from

income of
C t ll d Net U' ~9'income tax Dividends from related

Interest for which Total foreign taxes

Industrial division and size of total assets Number of assets
foreign

on ro e
Foreign income before

Total'
corporations separate credit was

Equal to foreign tax
returns

.orporations' Corporations credits computed
credit computed

Number of
returns

Amount

(Th...-d
Number of
returns

Amount

(Th...-d

ToLal

(Th. d
Numl,cr of

Amount

T&11 d.11 ... ) - &11&j,. ~11 ...) ~11 ... ) ~11-) &11 ...)
..- returns ( ~-d

d.1J...

ALL INDUSTRIAL DIVISIONS
(1) (2) 1 (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Total ...................................... 1,578 404,277,882 1,853,510 61,512 23,566,794 11,137,810 3,509,058 470 1,354,647 IGO 31,519 1,656,086 1,298 641,952
Under $100,0003 ..................................
$100,000 -der $1,000,000 ........................

117
224

2,746
74 099

1,?56
1 280

-
-

8,419

15 785
2,844

0
2,944 3 i,378 - 3,175 91 787

$1,000,000 -der $10,000,000 ..................... 513
,

2,007,011
,

12,722 863
,

252,878
6,51

105,846
10,799
54 681

25
76

693
9 574

-

19
-

30
1,998 200 1,542

$10,000,000 under $100,000,000 ............. I ..... 408 14,903,791 154,078 3,944 1,955,863 918,062
,

358,501 189
,

110,964 25
6

1 096
20,368

152 039
424
327

8,358
$100,000,000 under $250,000,000 ..................

0
132 21,049,276 212,658 12,606 2,491,350 1,161,723 396,734 79 159,978 26

,
2 934

,
148 694 108

66,794
84 065$25 ,000,000 or more ............................. 184 366,240,959 1,471,016 43,899 18,642,499 8,942,825 2,685,399 98 1,072,060 30

,
27,183

,
1,329,812 148

,
480,406

AGRICULTURE, FORESTRY, AND FISHERIES

Total ....................................... 6 32,036 42 - 6,034 2,170 255 1 25 2 4 63 5 30

Under $100,0003. ................................. - - - -
$100,000 under $1,000,000 ........................ - - - - - -
$1,000,000 under $10,000,000 ..................... 5 17,069 17 - 3,409 1,016 223 2 4 0$10,000,000 -der $100,000,000 ................... 1 14,967 25 - 2,625 1 154 32 1 25

3 5 30

$100,000,000 under $250,000,000 .................. - - - -
,

- -
- - 33 - -

$250,000,000 or more .............................

MINING

Total ........................... I .......... 15 789,367 19,354 1 102,352 44,404 55,732 6 18,717 35,470 8 8,714
Under $100,0003 .................................. - - - - - -
$100,000 -der $1,000,000 ........................ - - - - - - -
$1,000,000 -der $10,000,000 ..................... 6 38,954 312 1 3,831 1,480 2 681 1 307
$10,000,000 under $100,000,000 ................... 7 249,580 2,538 - 40,804 19,030

,
32,729 3 1,926

2,375
26 262

2
4

192
1 8$100,000,000 under $250,000,000 ................. 1

250 000 000
1 189,145 4,724 - 33,433 16,639 7,315 1 4,724

,
2 994 1

,6 9
2 994$ , , or more ............................. 1 311,688 11,780 - 24,284 7,255 13,007 1 11,760

,
3 839 1

,
3 839, ,

CONTRACT CONSTRUCTION

Total ...................................... 30 600,141 5,318 24 54,587 24,247 16,886 10 3,716 2 4 4,210 22 2,355
Under $100,0001 .................................. - - - - - -
$100,000 under $1,000,000 ........................

-
- - - - -

000,000 -der $10,000,000 .....................
ODO OO0 d 00 000 0O1

17 52,952 605 8 8,()Il 3,374 4,936 3 288 2 4 1 321 13 446, , un er $1 , , 00 ...................
100 000 000

12 394,137 4,713 16 42,209 18,770 11,368 7 3,428 - -
,

2 360 9 1 909$ , , under $250,000,000 .................. 1 153,052 - - 4,337 2,103 582 - -
,
529

,

$250,000,000 or more ............................. - - - - - -
- -

MANUFACTURING

Total ...................................... 683 132,387,424 1,695,469 51,518 17,069,505 8,077,329 2,865,277 345 1,243,448 74 15,234 1,456,86 8 704 543,646

nder $100,0003 ..................................
000 under $1 000 000

l

00
70
48

75
11 9

1,212 - 5,339 2,317 2,176 1 1,194 - - 3, C109 47 743, , ........................,
l 000 000

,6 6 429 - -3,132 1,303 2,082 1 246 - - 419 38 368
,

, under $10,000,000 .....................
0 000 000

276 1,158,028 7,825 822 165,844 75,302 27,454 44 5,495 6 286 11,123 228 4 850-der $100,000,000 .............. I ....9 , ,
00 000 000

296 11,217,154 113,608 3,788 1,597,637 769,299 230,029 147 81,778 19 939 97 475 243
,

47 9784 , , under $250,000,000..................
P50 000 000

99 15,833,890 198,603 3,109 2,206,197 1,058,667 331,021 ?1 142,545 24 2,946
,

123,786 60
,

77 284, , or more ............................. 94 104,166,581 1,373,792 43,799 13,091,356 6,170,441 2,272,515 81 1,012,190 25 11,163 1,221,056 68
,

412,423

TRANSPORTATION, CCENUNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES

Total ...................................... 30 43,048,350 8,883 78 3,595,699 1,753,326 66,672 7 4,067 5 1,228 9,702 27 8,056

nder $100,0003 .................................. - - - - - - - - -
100,000 under $1,000,000 ........................ - - -

- - -
1,DOO,000 under $10,000,000 ..................... 8 38,419 37 - 5,568 2,555 820 - - 2 4 28510,000,000 under $100,000,OGO ................... 9 466,189 382 - 30,224 12,164 4,940 2 256 1 20 1 0()8

7
8

17
3795100,000,000 under $250,000,000 .................. 2 293,931

-
- 5,566 2,277 2,605 - - - -

,
380 2 380P50,000,000 or more ............................. 11 42,249,811 8,464 78 3,554,341 1,736,330 58,307 5 3,811 2 1,204 8,029 10

J

I~

I

7,122

00

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 10. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AMD BY SIZE OF TOTAL ASSETS-Continued

PART II.-RETURNS USING THE OVERALL =TATION-Continued

Dividends Includable
Taxable income from foreign sources Foreign taxes

Total received income
of

Net
U. S.

income tax Dividends f l d Interest for which Total foreign taxes

Industrial division and size of total assets Number of assets from
foreign

Co.troll
Foreign

ad income before
T t l, I

rom re ate
corporations

separate credit was Equal to foreign tax
returns

-rporational Corporationa credits o a computed credit computed

(7ho.11-d (77-smd (Th...-d
Number of
returns

Amoun

T
Number of Amount

Total

Number of Amount

d.11...) &11 ...) d.IL,.,.) d~ll ... dbll ...)
( h--.-d
~118' )

returns (Th....~d (A.... 6d
.......

returns (Th...-d

WHOLESALE AND RETAIL TRADE
(I) - - (2) (3) 1 (4) (5) (6) (7)

1
(6) (9) (10) (11) (12) (1)) (14)

Total ...................................... 154 8,466,820 79,562 140 629,277 299,795 123,801 50 50,392 5 120 52,219 119 8,520
Under $100,0003 .................................. 1 (4) - - 122 41 8 -
$100,000 -der $1,000,000 ........................

0
70 30,350 455 - 4,914 1,991 2,457 21 273-

- -

-

I
1 0 1

0

1
60 18$1,00 ,000 under $10,000,000 .....................

10 000 000
50 176,917 1,240 - 26,363 10,069 11,307 11 1,047 1 (4) 793:2 36

76
1 300under $100,000,000 ...................$ , , 23 702,750 5,781 140 79,655 33,796 30,836 10 5 121 3 113 7 874 1

,
$100,000,000 under $250,000,000 .................. 5 838,025 1,709 - 43,119

~
20,754 2,786 3

,
975 1 7

,
1 0

7 2,762
$250,000,000 or more ............................. 5 6,718,778 70,377 - 475'104 233,144 76,407 5 42,976 - -

,6 6
38 458

4
1

963
2 72, , 6

FINANCE, INSURANCE, AND REAL ESTATE

Total ...................................... 397 217,116,168 30,098 53 1,934,175 863,013 303,550 31 16,510 8 14,903 70,663 369 65,186
Under $100,0003 ..................................
$100,000 under $1,000,000 ........................

44
106

2,671
32 053

544
396

-
-

2,820
7 739

418 629 1 3 - - 67 42 43.
$1,000,000 under $10,000,000 .............. I ...... 115

,
397,068 2,444 31

,
25 787

3,216
5 625

6,260
3 918

3
10

174
2 3 0

- - 578 102 406
$10,000,000 -der $100,000,000 .......... ... ...... 43 1,318,971 19,178 -

,
93,270

,
30,744

.
24 367 10

, 1
12 696

4
-

6 1,141
0 0

106 956
$100,000,000 under $250,000,000 .................. 16 2,571,304 933 - 107,145 27 355

,
3 213 1

,
4 1

- 1 , 81 35 9,119

$250,000,000 or more ............................. 73 212,794,101 6,603 22 1,697,414
,

795,655
,

265,163 6 1,323 3
81

14 816
366

58 430
16
68

366
54 29, , , 6

SERVICES

Total ...................................... 63 1,837,576 14,784 9,698 175,165 73,526 ?6,885 20 17,772 4 26 26,891 44 5,445
Under $100,0003 .................. ...............

2 (4) - - 138 68 131 1 181
0100,000 -der $1,000,000 ........................

- -

- -

- -

98 1 (1)
$1,000,000 under $10,000,000 ..................... 36 127,604 242 1 14,035 6,425 3,342 7 127 2 2 814$10,000,000 -der

$100 '000'000
................... 17 540,043 7,853 - 69,439 33,105 24,200 9 5 734 2 24 6 946

27
1

405
Vo

'

000,000 under $250,000,000 ..................
50 000

8 1,169,929 6,689 9,697 91,553 33,928 49,212 3
,

11,730 - -
,

19 033
1
5

2,962
2 078or more ................................., - - - - - , ,



RETURNS WITH FORM 1118 FTLED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 10. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AND BY SIZE OF TOTAL ASSETS -Continued

PART II.-RETURNS USING THE OVERALL LDAITATION-Continued

Foreign taxes-Continued Foreign tax credit on- Foreign tax credit claimed

Total foreign taxes-Gon. Paid or accrued on- Carryover on- Equal to total foreign Less than total foreign
Greater than foreign

Income
Int rest

d In ... a
Interest Income

other th n

Intere
at

for which
taxes taxes

Industrial division and size of total assets
tax credit computed

ther than0

f
or which

se -ra te

Deme
paid nother the

for which a
certain

separate t.1I.

N-ber of Amount
certain
interest

p
credit was

certain
interest

separate
credit was interest

credit was
computed Amount Number of Amount

returns computed computed returns

(7h...-d (A...-d (Th...-d (7).--d (77....-d (n.-d
d.1 I ... ) &11 ... bll ...) d.11,-) &U.-) d.11 ... d.11 ... &11

ALL INDUSSTRIAL DrVISIONS
(15) (16)

-
(17) (18) (19) (20) (21) (22) (23) *(24) (25) (26) (27) (28)

Total ....................................... 280 1,014,134 754,249 2,965 760,265 138,479 32 1,382,151 2,936 1,383,632 1,272 632,823 306 750,809

Under $100,0003 ....................... ...........
26 2,388 535 - 646 2,010 - 1,080 - 979 92 787 27 192

$100,000 -der $1,000,000 ......................... 24 456 1,226 - 465 293 - 1,777 - 1,662 198 1,421 25 241
$1,000,000 under $10,000,000 ...................... 89 12,010 12,608 99 4,647 2,977 3 15,8?6 78 15,824 407 8,208 105 7,616
$10,000,000 under $100,000,000 .................... 81 85,245 71,877 152 66,730 11,249 2 126,147 154 126,302 326 66,780 82 59 522
$100,000,000 under $250,000,000 ................... 24 64,629 44,472 418 92,352 11,448 1 139,818 383 140,199 104 82,634 28

,
57 565

$250,000,000 or more .............................. 36 849,406 623,531 2,296 593,425 210,502 26 1,097,453 2,321 1,098,666 145 472,993 39
,

625,673

AGRICULTURE, FORESTRY, AND FISHERIES

Total ....................................... 1 33 36 27 56 56 5 30 1 26

Under $100,0001 ................................... - - - - - -
$100,000 under $1,000,000 ........... - - -
$1,000,000 under $10,000,000 ........ - - 30 - 30 30 5 30 -
$10,000,000 -der $100,000,000 ....... 1 33 6 27 26 26 - - 1 26
$100,000,000 under $250,000,000 ...... - - - - - -
$250,000,000 or more .............................. - - - - - - -

)AINING

Total ....................................... 7 26,756 23,761 5,517 6,189 21,499 21,368 8 8,714 7 12,654

Under $100,0001 ................................... - - - - - -
$100,000 under $1,000,000 ............. - - - - -

- -
$1,000,000 under $10,0D0,000 .......... 4 2,183 1,598 77, 699 1,114 983 2 192 4 791
$10,000,000 -der $100,000,000 ....... 3 24,573 20,257 515 5,490 13, 552 13,552 4 1,689 3 11 863
$100,000,000 -der $250,000,000 ...... - - 1,166 1,827 - 2,994 2,994 1 2 994 -

,
-

$250,000,ODO or more .............................. - - ?40 3,098 - 3,839 3,839 1
,

3,839 - -

CONTRACT CONSTRUCTioN

Total ....................................... 8 1,855 1,933 1,593 682 3,508 3,507 22 2,355 8 1,152

Under $100,0001 ................................... - - - - - - -
00,000 under $1,000,000 .......................

1
- - - - - - -

,000,000 under $10,000,000 .......... : .........1 4 875 892 329 99 1,132 1,132 13 446 4: 686
10,000,000 under $100,000,000 ........ ........... 3 451 960 1,264 134 2,092 2,091 9 l'909 3 182
100,000,000 under $250,000,000 ................... 1 529 81 - 449 284 284 - 1 284
250,000,000 or more .............................. - - - - - - -

MANUFACTURING

Total ....................................... 179 913,222 638,910 1,318 696,.872 119,736 32 1,208,730 1,289 1,208,715 691 535,055 192 673,660

nder $100,0003 ...................................
00

23 2,266 433 - 584 2,010 - 952 - 851 48 743 24 108
1 ,000 under $1,000,000 ......................... 10 51 284 - 133 - - 398 - 286 37 256 10 30
1,000,000 under $10,000,000 ...................... 48 6,273 5,858 99 3,365 1,797 3 8,66? 78 8,754 221 4,708 54 4,04b
10,000,000 wider $100,000,000 .................... 53 49,497 39,780 121 53,064 4,490 2 86,248 123 86,372 242 47,964 54 38 408
100,000;000 -der $250,000,000 ................... 19 46,502 35,744 404. 84,';40 3,098 1 118,244 369 118,612 77 75,878 22

,
42,734

P50,000,000 or more .............................. 26 808,633 556,811 6 94 555,186 108,341 26 994,221 719 993,840 66 405,506 28 588,334

TRANSPORTATION, CON4UNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES

Total ....................................... 3 1,646 6,768 95 2,744 97 - 9,083 95 9,178 27 8,056 3 1,122

War $100,0001 ................................... - - - - - - - - -
100,000 -der $1,000,000 ......................... - - - - - - -
1,000,000 wider $10,000,000 ...................... 1 106 285 - 1 - - 251 - 251 7 179 1 72
10,000,000 wider $100,000,000 ....... 1 633 886 3 23 95 - 907 3 910 a 375 1 535
100,000,000 under $250,G00,000 ...... - - 380 - - - - 380 - 380 2 380 - -
P50,000,000 or more ........................ 1 907 5,217 92 2,720 2 - 7,545 92 7,637 10 7,122 1

$

$

U

~

515

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 10. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AND BY SIZE OF TOTAL ASSETS-Continued

PAFrr II.-RETURNS USING M OVERALL LINITATION-Continued

Foreign taxes-Continued Foreign tax credit on- Foreign tax credit cl aimed

Total foreign taxes-Con. Paid or accrued on- Carryover on-
Inte t Equal to total foreign Less than total foreign

Greater than foreign
income

Interest
Income

Interest Income
other than

res
for which taxes taxes

Industrial division and size of total assets
tax credit computed other than

for which
separate

Deemed
paid

.
other the.

for which
separate certain

separate
d

Total
-

Amount
certain
interest

credit was certain
interest

redit was interest
cre it was
computed Number of Amount

Number of
Amount

Number of computed computed
returns returnsreturns

(n...-d (7h-.-d (7h-.-d (n...-d (M.. -d (77...-d (7)...-d (T)...-d (7h...-d (Th...-d (7h-.-d
d.11... d.11 ... bli ... &1lar.)

:
d~ljm_) &li ... doll-) &ji ... &II.,i) d.11... ) &JJ ...

WHOLFSAL AND RMIL TRADE
(15) (16) (17) (18) (19) (20), (21) (22) (23) (24) (25) (26) (27) (28)

I

Total ...................................... 35 43,699 12,377 26 35,567 4,230 46,865 26 46,690 118 8,495 36 38,395

Under $100,0003 .................................. - - 1 - - - 1 - 1 1 1
-

-
$100,000 usder $1,000,000 ............ 10 233 535 172 293 819 819 60 768 10 51
$1,000,000 under $10,000,000 ......... 14 1,979 2,660 - 377 226 2,915 - 2,915 36 1,300 14 1,615
$10,000,000 under $100,000,000 ....... 6 5,112 4,386 25 2,439 1,021 6,813 25 6,838 17 2,762 6 4,076
$100,000,000 under $250,000,000 ...... 1 643 333 1 742 530 1,201 1 1,201 3 938 2 263
$250,000,000 or more ............................. 4 35,732 4,462 - 31,637 2,158 35,116 - 35,116 1 2,726 4 32,390

FINANCE, INSURANCE, AND REAL ESTATE

Total ...................................... 28 5,477 60,306 1,523 8,752 13 68,724 1,523 70,228 357 64,673 40 5,555

Under $100,0001 .................................. 2 24 63 - 2 - 63 - 63 42 43 2 20
$100,000 -der $1,000,000 ............. 4 172 407 160 - 560 557 101 397 5 160
$1,000,000 =der $10,000,000 .......... 9 165 669 444 10 1,066 - 1,058 96 948 19 110
$10,000,000 under $100,000,000 .......

.....

:
8 962 2,515 - 7,561 2 9,950 - 9,950 35 0 9,119 8 831

.....$IOO,ODO,OOO under $250,000,000 ...... - - 351 13 1 - 353 13 366 16 366 - -
$250,000,000 or more ............................ 5 4,134 56,301 1,510 584 1 56,732 1,510 58,234 67 53,800 6 4,434

SERVICES

Total ...................................... 19 21,446 10,158 3 9,193 7,532 23,686 3 23,690 44 5,445 19 18,245

Under $100,0003 .................................. 1 98 38 - 60 - 64 - 64 1 (4) 1 64
00,000 -der $1,000,000 .....................
000 000 d $10 000 000

-

9 409- -616

- - -

- -

- - -,
, un er , , ..................

0,000,000 -der $100,000,000 ... .
::::

6 3,984 3,087

-
3

54
3,837

144
17

701
6,559

-
3

701
6,563

27
11

405
2,962

9
6

296
3,601L

100,000,000 -der $250,GO0,OOO-.
:,:

3 16,955 6,417 - 5,242 7,371 16,362 - 16,362 5 2,078 3 14,284
50,000,000 or more ................. - - - - - - - - - - - - -

'Includes the "groas-up" of certain foreign dividends.
'Net mount.
'Includes returns with zero assets.
41,eas than $500 per return.
'Net loss.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.

Detail my not add to totals became of rounding.



I
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 11. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AND BY
GEOGRAPHIC AREA WHERE FOREIGN TAXES WERE PAID

PART I .-RETURNS USING THE PER-ODUNTRY LDETATION

Taxable income from foreign sources Foreign taxe s
Foreign tax credit

Dividends Includable
Dividends from Interest for Total

Paid or accrued Carryover on- on-
received income of U. S.

related which separate on-
Interest InterestTotal from Controlled Net income tex credit was Interest Inco for I f

Geographic area and industrial
Number

of
assets foreign

cor ora
Foreign

C
in.- before

dit Total' 2
corporations

computed Income
other

for which Deemed
me

other which
ncome
other

or
which

division
returns

p -
tions'

orpora-
tions

scre
Number Amount

than

separate paid tban separate than separate

'or Amount

Number Amount of
e
ertain

credit certain credit certain credit

~]L
of returns interest was

computed
interest was

computed
interest a.

computed
(A-..-d (Th...-d (Th...-d (Th.-d (Th-d fn--d rel . returns 'I...-d (Th--d (Th...-d (Th...-d (T?...-d (D.-d (Th...-d (Th..I-d (?~-d
d.11 ... d.11 ...) d.11 ... d.11-) d.11 ...) , ~11-)

"_,

I ~11 ...) d.11 ... )_ ~11 ...) d.11-) 1 &11... ) &JI-) I ~jl ...) d.11 ... ~11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) 1 (10) (11) (12) (13) (14) (15) (16) (17) ( 8ALL GEOGRAPHIC AREAS
- 1 1 ) (19) (20)

All industrial divisions ....... 3s658 223,022,823 565s590 10,654 10,191,912 4,506s492 2,077s726 380 385,051 137 24,695 3,62~ 1,772,232 966,689 2,426 244,402 558,713 2 687,106 2,425
Agriculture, forestry, and fisheries. 38 485,919 5,839 - 22,019 ?,969 8,961 1 137 1 5 37 1,315 1,245 1 69 - - 1,360 1Wining ............................... 74 4,654,888 5,343 902,786 407o65~ 662,648 6 3,928 2 60 74 873,464 476,874 4 1,362 395,224 - 325,001 4Contract construction ................ 60 1,047,120 909 57,137 20,747 6,799 4 364 2 156 60 2,454 1,647 23 150 634 - 1,779 23".facturing ........................ 1,648 81~088j790 465o277 9,713 6,560,492 2,935,201 1,172,081 267 326,010 64 7,854 1,634 805,018 455,830 699 211 127 137 361 1 501 423 699Transportation, communication, elec-

, , ,

tric, gas, and sanitary services .... 75 22,249,946 5,547 - 762,,805 330,246 24,122 9 2,756 1 6 75 10,894 ?,220 1 2,727 946 - 8 337 1Wholesale and retail trade ........... 439 6,019,189 40,213 940 434,014 204,702 52,620 37 24,8(Y7 21 416 436 43,176 9,709 55 13p435 19,977 -
,

19 491 55Finance, insurance, and real estate.. 1~052 l06o386jC`73 35~823 - 1,314,285 543,266 136,629 44 20,659 41 16,159 1,046 30,585 11,135 1,636 13,488 4,325 1
,

24,755 1 635Services .............................

CANADA

272 1,090,898 6,639 1 128,374 58,706 13,676 12 6,390 5 39 262 5,326 3,029 7 2,044 246 - 5,020
,

7

All industrial divisions ....... 2j520 165111616CO 360,325 7,244 7,174,632 3,157,778 363,778 169 105,275 91 21,987 2,500 147,813 58,192 2,103 63,283 24,234 1 108,453 2,104
Agriculture, forestry, and fisheries. 14 160,922 305 - 15,698 5,593 3369 - - 1 5 14 19 18 1

-
4aning ............................... 49 2,290,5C/7 4,4?9 - 196,108 77,850 25,386 4 3,482 1 25 48 31,728 15,731 4 1,319

-
14, 674

-
- 11 316

1
4Contract construction. ............... 27 737,101 181 - 29,445 lOo291 1,066 - - 1 127 26 571 157 19 - 395 -

,
143 19U.-f-turing ........................ 1,165 65,884,5?0 316,157 6,656 5,155ol22 2,289,737 202,628 121 79,132 46 5,432 1,164 84,857 28 395 424 49 427 6 611 - 72 124 424Trans portation, communication, elec-

, , , ,

tric, gas, and sanitary services .... 29 7,364,126 5,515 - 279,503 130,147 9,488 7 2,629 1 6 29 6,170 2,871 1 ~,632 . 666 - 4 2?3 1Wholesale and retail trade ........... 238 3,518,944 6,012 587 308,513 147,525 9o732 14 4,535 19 390 236 4,594 1,593 51 2,699 2-52 -
,

3 630 51Finance, insurance, and real estate.. 828 84,249,523 21,076 - 1,083,345 447,725 108,182 18 10,050 18 15,967 823 17,139 8,457 1,598 5,539 1,544 1
,

14 275 1 599Services ............................. 170 910,907 6,600 1 106,898 48,910 7,465 5 5,447 4 35 160 2,735 970 5 1,667 93 -
,

2,688
,

5

IATIN AMERICA

All industrial divisions ....... 512 89,248,582 383,464 6,884 4,531,676 lo939,386 418,460 50 19,196 9 190 508 638,669 326,932 63 6,334 305,340 - 175,746 63
Agriculture, forestry, and fisheries.

i
3 350,927 5,511 - 9,278 3,895 7,842 - - - - 3 1,083 1,083 - - - - 1 083 -M ning ...............................

Contract construction
15 1,547,339 941 - 195,332 76,989 99,197 - - 1 35 15 274,044 87,735 - - 186,309 -

,
45,598 -, ...............

M t i
9 593,?13 461 - 22,701 6,?23 1,129 1 84 - - 9 180 82 - 11 87 - 106 -anufac ur ng ........................ 292 50,640,280 373,113 6,296 3,646,645 1,573,852 281,830 42 17,184 ? 155 288 352 320 230 191 63 5 402 116 664 120 789 3Transportation, communication, elec-

, , , , - , 6

tric, gas, and sanitary services. ... 32 15,603,298 336 - 468,70-1 188,982 8,292 2 9 - - 32 2,486 2,476 - 1 11 - 2 153 -Wholesale and retail trade ........... 53 504,860 267 587 45,058 20,153 13,351 3 162 1 (4) 53 4,577 4,272 - 37 268
,
9123 -Finance, insurance, and real estate.. 85 19,870,567 1,946 - 125,272 60,386 5,476 2 1,757 - - 85 3,506 714 - 883 1,909

,

1 733 -Services ............................. 23 137,598 889 1 18,683 8,406 1,343 - - - - 23 471 379 92
,
372 -

OTHER WESTERN HEMISPHERE

All industrial divisions.. ..... 10 386,621 2,075 - 16,516 7,348 3 - - - - 7 33 33 (4) 32 -
Agriculture, forestry, and fisheries. - - - - - - - - -
Hining ............................... -
Contract construction ................ -
Manufacturing ........................ 2 118,578 2,014 11,541 5,561 66 2 31 31 (4) 30Transportation, communication, elec-
tric, gas, and sanitary services .... - - - - - -

Wholesale and retail trade ........... 2 3,665 - 247 89 191
-
-

-

-

- -
Finance, insurance, and real estate.. 4 174,025 25 2,752 1,047 19 3 (4) -(1)
Services ............................. 2 90,353 36 - 1,976 651 9 2 2 2 -

-

2

EUROPE

All industrial divisions ....... 504 71,012,66.3 374,716 7, 071 4,292,116 1,911,220 245,150 165 116,824 12 250 492 123,598 21,321 27 94,281 7,969 - 109,664 26
Agriculture, forestry, and fisheries. 11 53,414 429 - 6,236 2,964 429 1 137 - - 11 140 71 - 69 - - 140 -
Mining ............................... 7 1,455,650 634 - 146,301 60,715 3,021 2 446 - - 7 1,786 1,630 - 43 113 - 1 360Contract construction ................ 4 394,555 546 - 13,025 3,193 599 1 280 - - 4 251 108 - 139 4 -

,
242Manufacturing ........................ 299 49,697,022 323,174 6,130 3,725,023 1,688,943 215,629 117 102,296 10 223 289 106,861 17,317 25 83 490 6 029 96 440 24T ransportation, communication, elec-

, , ,

tric, gas, and sanitary services .... 6 3,486,351 334 - 113,597 26,526 1,078 1 84 - - 6 616 389 - 72 155 397 -Wholesale and retail trade ........... 79 1,804,794 33,803 940 65,054 30,230 7,784 20 5,030 - - 78 5olQ2 838 - 3,443 821 3,352 -
Finance, insurance, and real estate.. 79 13,854,950 14,?93 - 193,028 84,497 14,793 16 7,684 1 23 78 7,883 381 - 6,681 821 8756 -
Services ............................. 19 265,932 1,003 1 29,852 14,152 1,817 7 867 1 4 19 959 587 2 344 26

,
858 2

Footnotes at end of table.



--u- -111 -nwi 11to I'ILZU IN bUPVUHl OF FOREIGN TAX CREDIT CLAIMED

Table ll.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY LIMITATION METHOD, BY INDUSTRIAL DIVISION,AND BY
GEOGRAPHIC AREA WHERE FOREIGN TAXES WERE PAID-Continued

PART l.-RETUR9S USING THE PER-COWRY LIMITATION-Continued

Tuabl e income from foreign sources Foreign taxes Foreign tea credit

Dividends Includable Divid nds fro
Interest for Total Paid or seemed Carr7over on- on-

received in...e of U. S.
e m

related
which separate on-

Interest Interest

Number
Total from Controlled Net income tax corporations

cred t
Income

Interest Income for Income for
Geographic area and industrial

of
assatu

foreign Foreign income before Total'

c
o ted

other
for which Deemed other which other which

division
t

re Urre
-rpo a-
ti '

Corpora-
ti

credits
Number Amount than

separate paid thau separate than separate
n. ons

Number Amount Number
Amount of

certain
credit

was

certain
interest

credit
was

certain
interest

credit
was

of of return. nterest c
omputed computed computed

(n-wd (Thou.md (71--d (T~-.d (Th...-d (Th...-d returns n-:-d turne S (Th ....d (M.-d (T~.-d (M..-.d (Th...-d (n.....d (M.-d (7h----d (TY.-d
&ii ... ) I d~11-) d,11 ... ) d.1f.r.) ~1 1-0

,
~j d.11 ... &11 ... ) d.11 ... ~11...) &11 ... ) *11-) &11 ... ) &11...

AFRICA
(1) (2) (3) (4) (5) (6) 1 (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

All industrial divisions ....... 87 22,045,60 204,122 1,722 1,421,880 586,822 35,(545 14 24,040 1 7 85 14,603 1,808 7 11,744 1,044 13,027 7

Agriculture, forestry, and fisheries. - - -
Mining ............................... 2 1,004,908 539 - 104,880 42,810 12.5 - - - - 2 52 52 -

-
52 -

Contract construction. ............... 4 97,704 308 - 4,415 1,296 512 - - - - 4 41 41 - - 41 -
Manufacturing ........................ 52 16,469,367 169,894 1,722 1,174,254 504,456 34,3117 8 23,873 1 7 52 14,371 1,634 7 11,701 1,029 12,606 7
Transportation, communication, elec-
tric, gas, and sanitary services.... 5 3,CB6,055 341 - 100,563 20,438 144 - - - - 5 56 41 - - 15 47 -

Wholesale and retail trade. .......... 5 1,160,101 32,850 - 27,912 13,627 1511 3 94 - 5 29 11 18 - 28
Finance, insurance, and real estate.. 15 196,667 190 - 4,804 1,623 144 3 73 - 14 32 7 25 32
Services ............................. 4 30,813 - - 5,052 2,372 IE2 - - - 3 22 22 - 21

ASIA

All industrial divisions ....... 493 99,331,535 393,374 4,608 4,812,670 2,089,360 975j738 36 110,728 24 2,131 489 830,494 545,810 198 65,323 219,163 - 465,487 196

Agriculture, forestry, and fisheries. 11 1.1,430 8 - 671 253 1,059 - - - - 3-1 73 73 - - - - 73 -
Mining ............................... 8 1,623,972 448 - 588,401 281,823 534,925 - . - - - 8 565,853 371,725 - - 194,128 - 266,673 -
Contract construction ................ 8 401,197 338 - 12,860 3,174 1,286 2 (4) 1 29 8 415 318 4 - 93 - 292 4
Manufacturing ........................ 293 55,494,43.3 356,988 3,980 3,617,751 1)51,8,851 408,958 28 95,458 9 1,999 289 233,892 169,037 162 58,093 6,600 - 188,299 162
Transportation, communication, elec-
tric, gas, and sanitary services.... . 12 5~0701782 329 - 170,539 54,738 3,188 - - - - 12 913 814 - - 99 - 818 -

Wholesale and retail trade ........... 60 2,159,989 33,317 626 99,597 49,054 18,134 2 14,403 2 26 60 27,248 2,0,Q 4 6,988 18,214 7,326 4
Finance, insurance, and real estate.. 67 34,489,13.1 1,910 - 310,829 145,945 5,937 4 867 12 77 67 1,199 917 28 242 12 1,122 26
Services ............................. 34 80,6~1 36 - 12,022 5,522 2,251 - - - - 34 901 884 - - 17 884 -

OCEANIA

All industrial divisions ....... 214 32,840,930 277,593 1,875 2,080,087 951,732 16,876 27 6,932 4 24 208 6,766 3,145 14 3, 00`7 599 1 6,175 15

Agriculture, forestry, and fisheries. - - - - - - - - - - - - - - - - - - - -
Mining ............................... - - - -
Contract construction ................ 4 220,749 384 - 8,843 2,544 9 - - - - 4 51 3 - - 48 - 5 -
Manufacturing ........................ 156 25,949,692 235,382 1,833 1,921,807 884,880 15, 04.4 22 6,113 4 24 151 5,670 2,779 14 2,612 264 1 5,464 15
Transportation, communication, elec-
tric, gas, and sanitary services.... 1 2,390,738 329 - 40,493 15,445 21~4 1 28 - - 1 36 17 - 19 - - 36 -

Wholesale and retail trade ........... 9 1,121,526 32,769 41 12,894 6,316 749 2 583 - - 9 604 90 - 250 264 - 361
Finance, insurance, and real estate.. 7 3,013,372 7,806 - 83,966 37,10`7 390 1 132 - - ? 232 130 - 93 9 - 156
Services. ............................ 37 144,853 923 1 12, 084 5,440 471 1 76 - - 36 173 126 - 33 14 - 153

PUERTO RICO AND U.S. POSSESSIONS

All industrial divisions ....... 196 27,134,623 159,525 2,405 1,128,991 485,872 13,737 6 599 1 14 185 5,363 4,834 4 172 353 - 4,922 4

Agriculture, forestry, and fisheries. - - -
Mining ............................... 2 1,016,292 1.16 - 103,676 42,253 2 1 1 - - - - 2 -
Contract construction ................ 18 93,856 - - 17,879 7,04.0 2,178 is 945 938 - - 7 - 950 -
Manufacturing ........................ 52 12,308,380 158,362 2,405 789,954 347,050 5,41:3 3 497 1 14 42 2,162 1,861 4 144 153 - 1,900 4
Transportation, communication, elec-
tric, gas, and sanitary services .... 4 181,184 8 - 7,198 2,315 1,708 1 6 - - 4 615 612 - 3 - - 613 -

Wholesale mid retail trade ........... 33 99,197 67 - la,ou 4,457 2,771 - - - - 33 1,022 863 - - 159 - 882 -
Finance, insurance, and real estate 60 13,276,191 936 - 186,739 77,492 1, 527 2 96 - - 59 555 500 - 25 30 - 533 -
Services ........................... 27 159,523 36 - 12,484 5,265 1315 - - - 27 63 59 4 - 42 -

COUNTRY NOT STATED OR NOT A-LIOCABLE
AND OTHER INCOME FROM OUTSIDE THE
UNITED STATES

All industrial divisions ....... 39 12,524,066 2Q2,448 748,333 260,325 8,339 2 1,457 11 92 34 4,893 4,614 10 258 11 3,600 10

Agriculture, forestry, and fisheries. - - - - - - - - - -

-
- - - - -

Mining. .............................. 1 228,190 2 15,488 6,771 - 1 (4) (1)
Contract construction ...............

-

- - - - - -
Manufacturing ....................... 20 10,658,663 202,321 720,664 248,268 8,176 2 1,457 18 4,854 4,585 258 1.1 3,571
Transportation, comiminication, elec-
tric, gas, and sanitary services .... - - - - - - - - - - - - -

Wholesale and retail trade .......... - - - - - - - - - - - - - -:

Finance, insurance, and real estate.
I
7 1,626,521 125 11, 417 4,994 16). - - 11 92 15 39 29 10 29 1C

Services ............................. 1 1 10, 692 764 292
2!

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 11. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY LIMITATION METHOD, BY INDUSTRIAL DIVISION, AND BY
GEOGRPAHIC AREA WHERE FOREIGN TAXES WERE PAID-Continued

PART II.-RETURNS USING THE OVERALL LIMITATION

Taxable income from foreign sources Foreign ta,xe s Foreign tax credit

Dividends Includable Dividend. from
Interest for Total'

Paid or seemed Carryover on- on-
0

received income of U. S. relat d
which separate on-

Int t I t t
Number Total from Controlled Net income ta,x

e
corporations

credit was
Income Interest

Income

eres
for Income

n eres

forGeographic area and industrial of assets foreign Foreign income before Tot.11 computed
other for which Deemed

othe
r

which other which
division

returns corpora-
ti '

Corpora-
ti

credits
Number Amount than separate aidP then separate than separate

ers
me

Num r --t

Number Amount
of certain

int

credit

was
certain

i t O

credit

was

certain
6

interest
credit
was

of
of returns erest .

Omputed
n eres

computed computed
(7)...-d (7)...-d (A.-d (A.-d (77....,d ret I :~-d return. 17...-d (11-1 (7h--d (?~.-d (A--d (A-..-d (Th...-d (T~-d (Th...-d

~11 ...) ~11-) I d.] 1-1.) d.1 &11... )
_,

I d.1 I ...) &11 ...) &11 .. ) &!!arm) &11 ... ) &11 ... ) ~11-) dllarx) &11...

ALL GEOGRAPHIC AREAS
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) . (13) (14) (15) (16) (17) (18) (19) 1 (20)

All industrial divisions ....... 1)578 404,277~882 11853)5:LO 61,512 23,566,794 L1,137,810 3,509,058 470 1,354,647 100 31,519 1,574 1,655,971 754,249 2,965 760,246 138,479 32 1,382,151 2,936

Agriculture, forestry, and fisheries. 6 32,036 42 - 6,034 2,170 255 1 25 2 4 6 63 36 - 27 - - 56 -
Mining ............................... 15 789,367 19,354 1 102,352 44,404 55,7:32 6 18,717 - - 15 35,467 23,761 - 5,517 6,189 - 21,499 -
Contract construction ................ 30 600,L41 5,318 24 54,587 24,247 16,8136 10. 3,716 2 4 30 4,209 1,933 - 1,594 682 - 3,508 -
Manufacturing ........................ 883 132,387,424 1,695,469 51,518 17,069,505 8,077,329 2,865,277 345 1,243,448 74 15,234 $79 1,456,850 638,910 1,316 696,854 119,736 32 1,208,730 1,289
Transportation, communication, elec-
tric, gas, and sanitary servic~s .... 30 43,048,350 8,883 78 3,595,699 1,753,326 66, 672 7 4,067 5 1,228 30 9,704 6,768 95 2,744 97 - 9,083 95

Wholesale and retail trade ........... 154 8,466,820 79,562 140 629,277 299,795 123,801 50 50,392 5 120 154 52,197 12,377 26 35,564 4,230 - 46,865 26
Finance, insurance, and real estate.. 397 217,116,168 30,098 53 1,934,175 863oO13 303,550 31 16,510 8 14,903 397 70,599 60,306 1,523 8,757 13 - 68,724 1,523
Services ............................. 63 1,837,576 14,764 '9,698 175,165 73,526 76, 885 20 17,772 4 26 63 26,882 10,158 3 9,169 7,532 - 23,686 3

CANA.DA

All industrial divisions ....... lpO?2 382,423p68O lj715#521 58,160 22,30`7,221 0,545,5

'

63 763,666 228 379,303 71 25,983 1,053 314,348 76,161 2,659 235,499 - 29 - 2,652

Agriculture, forestry, and fisheries. 4 8,03 2 - 1,249 354 1-119 - - - - 4 21 21 - - - - -
Mining ............................... 7 585,485 16,816 1 69,694 29p796 3, &,2 3 2,513 - - 7 1,311 527 784
Contract constructi= ............... 16 380,159 2,521 24 35,540 15,70`7 2,81.4 5 1,226 2 4 15 896 323 573 - -
Manufacturing.. ...................... 621 126,100,574 1,632,290 48,270 16,235,216 7,67?,552 587,398 178 363,065 54 9,854 608 276,381 51,449 1,035 223,868 29 1,028
Transportation, communication, elec-
tric, gas, and sanitary services .... 20 40,280,182 8,840 78 3,494,148 1,7017,591 20,83.8 4 2,224 5 1,200 20 4,396 2,052 91 2,253 - 91

Wholesale and retail trade ........... 63 7,077,230 16,013 36 487,716 233,10`7 2.1, 6(ri 20 5,287 3 26 62 5,898 1,569 10 4,319 10
Finance, insurance, and real estate.. 294 206,397,847 25,748 53 1,825,226 815,814 128,858 U 2,553 5 14,897 291 21,867 18,355 1,523 1,989 1,523
Services ............................. 47 1,593,230 13,291 9,698 158,432 65,652 8,3917 7 2,433 2 2 46 3,578 1,865 - 1,713 - -

LATIN AMERICA

All industrial divisions ....... 685 289,898,-a8 1,745,138 36,493 17,669,988 8,329,902 560,947 150 130,937 16 397 653 331,206 288,904 135 42,164 3 113

Agriculture, forestry, and fisheries. 3 17,692 25 - 2,854 1,257 23 1 4 - - 3 14 10 - 4 - -
Mining ............................... 12 389,534 7,467 1 58,625 27,472 12,519 3 3,621 - - 12 8,364 7,278 - 1,086
Contract construction ................ 13 479,404 4,385 16 40,182 17,637 4,555 3 1,003 - - 10 1,274 BOO - 474 - -
Manufacturing ........................ 436 3.15,799,909 1,631,703 26,612 15,219,652 7,185,327 444,320 103 107,663 16 387 421 297,565 262,850 135 34,577 3 113
Transportation, communication, elec-
tric, gas, and sanitary services .... 16 1:1,260,739 5,642 78 554,707 262,036 8,680 5 647 - - 16 1,885 1,706 - 179 - -

Wholesale and retail trade ........... 56 6,227,04 71,546 36 486,359 231,619 33,740 21 9,057 - 53 8,665 5,255 3,410
Finance, insurance, and real estate.. 122 154,593,468 12,913 53 1,197,315 556,?95 42,094 10 1,139 - 1.13 9,644 9,198 446
Services ............................. 27 1,130,298 11,457 9,697 110,294 47,759 14,966 4 7,803 25 3,795 1,807 1,988

OTHER WESTERN HEMISPHERE

All industrial divisions ....... 42 75,412,258 659,432 2,756 5,742,631 2,707,331 34,778 10 20,848 16 5,421 4,226 1,195

Agriculture, forestry, and fisheries, - - - - - - - - - - - - -
Mining ............................... 1 36,758 700 - 6,599 2,440 700 - - - -
Contract construction ................ 3 86,992 572 - 11,501 .3,886 1,007 - - 2 1 1 -
Manufacturing ........................ 24 38,939,510 652,135 2,734 5,399,943 2,561,729 32,485 8 20,808 10 5,409 4,216 - 1,193
Transportation, communication, elec-
tric, gas, and sanitary services .... 1 713,403 430 - 44,365 21,531 61 - - 1 9 9 - -

Wholesale and retail trade ........... 1 29,815 172 - 701 342 25 1 25 1 1 - - I
Finance, insurance, and real estate.. 9 35,539,121 5,368 22 267,591 111,483 494 1 15 2 1 - - I
Services ............................. 3 66,659 55 - 2.1,931 5,920 6 - - - - - - -

EUROPE

All industrial divisions ....... 719 2?5,335,959 1,791,2,14 61,062 17,928,660 8,455,666 1,256,24~ 305 677,473 17 1,290 646 497,855 93,501 68 404,286 - - 68

Agriculture, forestry, and fisheries. 2 23,063 40 - 4,785 1,816 27 1 21 - - 2 28 5 - 23 - - -
Mining ............................... 7 415,383 ?,574 1 69,024 33,154 2,451 4 1,682 .5 904 271 - 533 - -
Contract construction ................ 12 421,735 4,990 16 40,276 17,715 1,0510 2 310 7 383 39 - 344 - - -
Manufacturing ........................ 470 116,479,876 1,666,141 51,213 15,718,696 7,441,606 1,122,354 243 624,017 15 1,285 432 443,019 76,859 67 366,093 - - 67
Transportation, communication, elec-
tric, gas, and sanitary services .... 9 5,765,741 3,734 - 389,296 190,895 5,982 2 1,006 - - 8 836 544 - 292 - - -

Wholesale and retail trade ........... 41 2,721,841 66,209 104 208,801 100,90`7 62, "'~ 21 33,756 -
-

40 29,609 2,551 - 27,058 - -
Finance, insurance, and real estate.. 151 148,381,747 27,709 31 1,398,262 626,518 43,886 14 9,822 1

(4) 126 16,854 11, 513 - 5,341 - - -
Services ............................. 27 1,126,5!73 14,717 9,697 99,520 43,0`75 18,050 18 6,859 1 5 26 6,322 1,719 1 4,602 1

Footnotes at end of table.



GEOGRAPHIC AREA WHERE FOREIGN TAXES WERE PAID -Continued

PART II.-RETURNS USING THE OVERALL LIMITATION-Continued

Taxable income from foreign sources Foreign taxes Foreign tax credit

Dividends Includable Interest for Total'
Paid or accrued Carryover on- on-

received income of U. S.
Dividends from which separate

on-
Interest Interest

Number
Total

from
Controlled Net income tax

related
corporations

credit was
I Interest Income for Income fora,

Geographic area and industri
divisio

or
asset. foreign Foreign

i
ncome before Tot.11 computed nc me

other for which Deemed other which other which
n

returns
corpora-

,
Corpora- credits

N b A t separate paid than separate than separate
tion. tions um er moun than

credit certain credit certain credit
Number Amount Number Amount of rtain

a. Interest' was interest6 was
of of returns, ntere.t

computed computed computed
(Th-.,.d (Th-d (7)1...-d (Th-.-d (Th-d (T~ ...d returns (Th.-d returns (n-d (TY--d (Th,.,.d (7h.-d (Th...-d (Zh--d (Th...-d (7?.-.-d (10--d
&11-.) ~11-) Ibil ... d.11 ... ~zz-) &JI-) &11 ...) d.11 ... d.11 ..) ~11-) d.11 ... d.11 ... &11.1-) d.11 ... d.11.,.)

AFRICA
(1) (2) 1 (3) (4) (5) ~ (6) (7) (8) (9) (10) (1.1) (12) (13) (14) (15) (16) (1?) (18) (19) (20)

All industrial divisions ....... 246 138,666,U5 1,336,250 26,191 12,291,544 5,877,359 257,8`72 57 39,794 222 128,971 114,005 14,966

Agriculture, forestry, and fisheries. - - - - - -
Mining ............................... 3 515,787 16,504 - 62,218 26,130 12,E41 1 10,497 3 3,847 865 2,982
Contract construction ................ 5 218,810 4,385 16 27,739 11,627 1,2.99 1 200 2 13 4 9
Manufacturing ........................ 168 79,472,647 1,295,254 16,478 11,538,945 5,521,805 236,900 46 26,880 154 122,919 U2,158 10,761
Transportation, communication, elec-
tric, gas, and sanitary services .... 4 711,242 337 - 113,136 55,560 40 - - 4 7 7

-Wholesale and retail trade ........... 9 393,463 2,596 - 28,033 13,083 2,295 4 1,022 9 795 427 358
Finance, insurance, and real estate.. 43 56,369,221 5,922 - 439,056 214,420 1,276 2 888 37 226 98 128
Services ............................. 14 984,945 11,252 9,697 82,417 34,734 3,421 3 307 13 1,174 446 728

ASIA

Ali industrial divisions ....... 547 322,943,315 1,539,143 56,067 19,291,869 9,166,128 368,027 84 39,30`7 21 577 533 164,820 146,128 68 18,604 88

Agriculture, forestry, and fisheries. 2 6,248 2 - 1,020 251 . 4 - - 2 4 2 (4) ~1) - -
Mining ............................... 5 318,957 6,055 - 60,184 29,529 22,872 1 402 - - 5 14,617 14,685 - 132
Contract construction ................ 11 . 416,471 3,868 16 36,708 15,789 4,331 - - - - 10 646 646 -

-Manufacturing ........................ 342 112,021,650 1,497,528 46,354 14,362,721 6,781,418 264,124 63 36,715 13 426 333 124,201 106,221 66 17,914 6~
Transportation, communication, elec-
tric, gas, and sanitary services .... 13 38,814,690 6,9()9 - 3,371,134 1,651,972 9,283 1 127 1 28 13 2,083 2,074 4 5 4

Wholesale and retail trade ........... 33 621,831 2,402 - 43,157 20,758 2,020 6 1,002 2 94 33 924 639 16 269 ic
Finance, insurance, and real estate.. 115 169,311,319 10,947 - 1,292,458 616,217 55,405 9 853 2 6 113 19,092 18,899 - 193
Services ............................. 26 1,432,149 11,432 9,697 124,487 50,194 9,988 4 208 1 19 24 3,057 2,964 2 91

OCEANIA

All industrial divisions ....... 345 128,136,543 1,131,645 44,606 12,701,169 6,127,778 115,704 99 1.8,681 1 35 320 51,662 17,829 15 33,818 15

Agriculture, forestry, and fisheries. - - - - - - - - - - - - - - - -
Mij,ing ............................... 2 24,405 1,224 - 4,30 1,786 538 - - - 2 135 135 - -
Contract construction ................ 6 234,869 3,677 16 35,308 15,550 1,412 2 977 - 4 218 24 - 194 -
manufacturing. ....................... 291 81,573,264 1,109,242 44,590 12,222,055 5,912,367 103,057 87 46,250 1 35 274 48,152 15,334 15 32,803 15
Transportation, communication, elec-
tric, gas, and sanitary services .... 3 409,263 127 - 28,211 13,134 39 - - - - 3 32 32 - - -

Wholesale and retail trade.. ......... 7 151,324 1,805 - 15,596 7,717 3,134 4 243 - - 7 1,480 1,331 - 149
Finance, insurance, and real estate.. 27 45,049,164 6,776 - 325,199 147,597 1,956 3 1,099 - - 21 869 251 - 618
Services. ............................ 9 692,234 8,594 - 70,420 29,625 5,468 3 112 - - 9 776 722 - 54

PUERTO RICO AND U.S. POSSESSIONS

An industrial divisions ....... 218 210,658,107 979,547 31,823 11,379,133 5,462,092 41,153 14 3,367 1 2 202 9,682 8,520 - 1,162

Agriculture, forestry, and fisheries. 2 6,248 2 - 1,020 251 2 - - - - 2 (1)
Mining ............................... - - - - - - - - - - - -
Contract construction ................ 3 35,977 605 - 3,343 1,630 62 - - - - 3 12 12 - -
Manufacturing ........................ 98 63,087,578 891,108 22,026 9,514,632 4,566,143 23,941 11 3,189 1 2 93 6,705 5,587 - 1,118
Transportation, communication, elec-
tric, gas, and sanitary services .... 7 5,920,785 5,024 78 341,306 167,699 2,337 1 63 - - 6 359 344 - 15

Wholesale and retail trade ........... 13 5,606,258 62,689 - 432,205 209,303 7,008 - - - - 12 527 527 - -
Finance, insurance, and real estate.. 76 135,614,36

5
12,355 22 1,018,978 484,600 7,467 1 65 - - 68 1,910 1,894 - 16

Services ............................. 19 586,996 7,764 9,697 67,649 32,466 3:16 1 50 - - 18 169 156 .13

COUNTRY NOT STATED OR NOT ALLOCABLE
AND OTHER INCOME FROM OUTSIDE THE
UNITED STATES

All industrial divisions ....... 168 102,157,135 833,348 21,062 6,499,799 2,917,646 110,667 10 14,937 4 3,245 56 13,527 4,975 6,552

Agriculture, forestry, and fisheries. 1 8,096 15 - 2,160 662 3.1 - - - - 1 (4)
~1) -

mining ............................... 2 318,754 12,092 1 24,373 7,279 169 - - - -
Contract construction ................ 5 301,076 4,473 16 24,312 11,871 4-'i6 - 2 84 84 -
Manufacturing ........................ 92 53,047,546 806,548 11,317 5,613,288 2,613,394 50,6518 7 14,861 4 3,245 34 12,763 4,236 8,527
Transportation, communication, elec-
tric, gas, and sanitary services .... 5 1,262,30`7 688 - 143,840 70,175 19,3E2 - - - - - - - -

Wholesale and retail trade.. ......... 17 42,354 129 - 3,924 1,814 1,584 - - 5 78 78 -
Finance, insurance, and real estate.. 35 46,597,392 3,172 31 425,277 185,909 22,114 3 76 10 123 98 25
Services ............................. 11 579,610 6,231 9,697 , 62,625 , 26,542 , 1622,'3 4 479 , 479

'Includes the llero&s-upll of certain foreign dividends, 2Net amount. 3Net loss. 4,ess than $500 per return.
5Total taxes for each geographic area do not include the foreign tax carryover on "Income other than certain

interest" because this was not reported in country detail on returns for which the overall limitation was used.
Consequently, total taxes for each geographic area do not add to total taxes for "All geographic areas."

6Foreign tax credit on "Income other than certain interest'l is not available for each geographic area because
it wan not reported in country detail on returns for which the overall limitation was used.

NOTE: The data in columns 1-6 and the return counts included in columns 7-20 pertain to the total activity
of the domestic parent corporation with operations in a particular area. Since many firm- operate
in more than one area, the data in these columns do not add to their respective totals for "All
geographic areas .11

See text for explanatory statements, including Geographic classification under Explanation of. Terms,
and for Description of the Swple and Limitations of the Data.

Detail may not add to totals because of rounding.
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146 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1964
RETURNS WITH FORM 1118 FTLED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 12. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID

All sources-domestic and foreign All foreign sources

Dividends received
Includable income Weste

U.S. Taxable income from

Number Total from foreign
of Controlled

F i

H.,
sphere Trade Income income foreign sources

Geographic area and country of assets Net
corporations

ore gn
Cor orations

Corporation
deduction

subject to
U

S

tax Dividends from re-
returns

p .
.

before Total' ' lated corporations

rr Amount'

Number Amount Number Amount
tax

credits
Number Amount

(7h--d -d(77. : fT' -d
of

(Th- d Of (Tb-.-d (7h...-d ~(T?- .d (Th-d
I

of (Th--d, .. turns :~
returns

:~
returns

:
returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1-1) (1-2) (1-3) (14)

All geographic areas .......... 5,236 62?,300,705 33,748,706 2,;04 2,419,100 107 72,166 255 2?3,827 31,924,270 15,646,302 5,586,784 850 1,739,698

Canada .............................. 3,592 547,540,280 29,481,853 1,718 2,075,946 75 65,404 105 214,755 27,935,496 13,703,341 4,315,952 61-1 1,536,468

Latin America, total.... ............ 1,197 379,147,300 22,201,664 529 2,128,602 55 43,377 189 261,370 20,898,991 10,269,288 4,368,099 404 1,502,374

Mexico. ........................... 802 316, W9,310 18,832,785 3917 1,887,198 41 40,475 68 162,497 17,989,767 8,887,731 3,644,694 300 1,367,843

Central America, total. ........... 165 191,439,754 10,967,982 104 1,189,220 23 25,642 49 130,516 10,324,254 5,104,033 2,344,811 94 882,606
Costa Rica ...................... 47 70,911,216 6,641,526 29 595,134 2 136 18 30,014 6,293,741 3,lG4,224 946,986 26 346,926
El Salvador ..................... 31 47,720,237 1,913,940 18 266,009 3 3,547 1.3 8,262 1,781,519 Tr7,600 499,232 16 141,839
Guatemala ....................... 44 69,824,601 2,875,528 33 358,368 6 3,700 13 9,884 2,727,852 1,356,133 669,417 29 191,671

.~`hlr Z .................. .....
19 31,215,510 1, 416, 870 io 163,951 2 58 8 15,662 1,254,930 625,1214 343,455 . ". .1.

Nicaragua ....................... 15 11,779,018 1,469,230 15 216,943 3 158 6 16,261 1,302,366 648,134 386,900 L3 i;~:918
Panama, excluding Canal Zone.... 103 151,605,415 6,292,410 69 771,090 21 25,595 28 99,374 5,953,999 2,949,413 1,680,664 63 628,750
Not allocable ................... 3 90,846 21,400 1 46 - - - - 20,981 10,535 8,594 2 114

Caribbean countries, total ........ 68 99,7-34,971 3,503,294 49 315,964 6 12,592 23 37,738 3,240,443 1,601,435 802,598 42 231,403
Cuba

.... * ... * ........ * ......... *
7 29,840,032 1,129,061 5 157,209' 1 100 2 542 1,119,395 558,594 291,636 4 92,564

Dominican Repbli............... 26 63,556,894 1,949,653 is 208,169 2 2,019 8 24,902 1,746,976 863,893 518,956 15 147,433
Hait ............................. 1.1 14,437,898 1,315,858 8 115,436 - - 6 5,391 1,301,941 647,902 203,551 7 64,388
'T'ica......................... 27 30,155,756 1,650,732 23 180,760 2 260 9 15,551 1,609,276 797,810 390,442 18 110,170
Trinidad ........................ 24 63,505,244 2,231,975 15 201,027 3 12,310 8 16,094 2,047,615 1,018,525 450,558 17 154,250

South America, total.............. 677 269,604,158 18,650,557 334 1,904,449 36 39,698 154 247,436 17,553,789 8,664,315 3,953,988 301 1,368,204
Argentina ....................... 294 152,600,834 12,908,559 162 1,332,989 15 24,959 66 112,386 12,390,920 6,153,509 2,496,794 151 1,621,2.32
Bolivi ......................... 20 10,737,294 1,321,901 17 175,506 1 6,803 7 3,843 1,295,852 638,941 301,008 17 115,033
Braz il ................. I ........ 183 181,178,071 11,890,570 122 1,362,803 9 22,263 25 100,328 11,403,576 5,671,478 2,415,691 114 994,728
Chile ........................... 124 112,142,611 10,600,742 79 1,047,084 8 14,046 27 133,864 10,145,437 5,033,428 2,065,085 79 795,600
Colombia ........................ 226 174,043,484 12,752,658 139 1,453,548 18 19,885 47 139,721 11,952,450 5,928,053 2,741,180 127 1,063,983

Ecuador ......................... 43 67,615,865 5,375,870 32 489,006 5 16,658 15 14,609 5,281,086 2,632,507 803,243 30 306,382
Paraguay ......................... 11 49,206,736 4,939,145 8 567,196 - - 4 83,011 4,724,242 2,360,559 1,164,375 8 451,945
Peru ............................ 164 166,723,365 9,810,735 88 810,682 8 1.2,051 40 30,767 9,478,491 4,700,071 1,399,210 84 519,449
Uruguay ......................... 68 61,738,783 6,863,503 47 807,025 4 10,321 19 89,214 6,610,669 3,299,364 1,558,114 48 646,182
Venezuela ....................... 292 228,429,824 13,910,950 150 1,570,477 22 25,823 83 167,231 13,083,896 6,498,385 3,137,907 141 1,121,851

Other Western Hemisphere, total. .... 52 75,798,879 5,759,147 43 661,507 5 2,756 13 95,513 5,475,342 2,714,679 1,3a7,857 32 528,803
The Bahamas ....................... 20 48,415,261 2,174,963 16 426,419 3 2,634 3 84,186 1,954,813 964,605 1,012,051 14 376,512
Bermuda ........................... 12 32,384,580 5,019,811 11 017,602 1 1 4 83,949 4,797,556 2,395,497 1,141,154 9 495,854
Other British West Indies ......... 9 22,190,502 3,947,169 8 277,254 1 22 3 636 3,911,676 1,949,580 355,709 5 159,878
Ne~herlands Antilles .......... ! ... 16 9,577,066 942,691 11 114,305 - - 6 5,463 931,144 462,390 200,730 a 62,593
Other ............................. 7 D,6U3,740 I.A4-3,69U 7 108,357 - - 3 4,12U 933,661 4b~,92U 2U1,911 7 bU_04

Europe, total. ...................... 1,223 346,348,627 22,220,776 846 2,165,830 80 68,133 59 191,425 21,065,083 10,366,906 4,241,184 564 1,532, 844

Common Market countries, total. ... 785 304,196,625 19,415,271 544 1,993,237 52 54,5(Y7 48 165,544 18,397,679 9,064,767 3,842,520 379 1,403,896
Belgium ......................... 130 116,222,542 10,792,732 108 1,217,392 13 7,735 20 103,051 10,324,625 5,121,132 2,129,592 96 913,169
France (includes-Andorra) ....... 278 165,297,858 L3,879,995 213 1,556,641 21 47,300 26 95,288 13,254,904 6,586,590 2,671,240 179 1,130,245
Italy ........................... 337 162,500,178 13,229,(Y76 198 1,140,344 17 15,428 26 48,395 12,759,285 6,328,772 2,097,706 175 773,721
Liux-bourg...................... 4 5,224,563 1,115,651 4 129,444 1 3,510 - - 1,107,818 553,623 186,072 4 79,433
Netherlands ..................... 160 117,220,922 6,741,121 135 993,933 13 L3,182 19 99,319 6,391,207 3,169,639 1,875,057 98 779,616
West Germany .................... 446 187,220,057 15,047,889 363 1,717,038 28 26,342 33 JZ7,994 14,404,242 7,100,487 3,017,751 255 1,246,558
Not allocable. .................. 26 16,009,387 253,862 24 928 - - - - 214,725 103,670 17,262 - -

European countries outside Common
Market, total .................... 870 265,555,370 19,812,830 631 2,083,066 69 66,248 47 148,007 18,843,230 9,291,911 3,925,535 463 1,480,905
Austria ......................... 53 48,311,635 6,103, 116 36 564,453 6 11,769 9 3,458 6,032,476 3,007,231 841,929 34 364,628
Denmark ......................... b4 55,641,092 8,011,962 58 1,060,530 9 12,289 15 89,116 7,717,057 3,941,821 1,750,588 47 814,167
Finland. ........................ 35 52,362,500 7,441,480 29 1,041,769 2 9,7917 14 96,649 7,107,971 3,540,449 1,797,301 29 763,093
Greece... ,,*,,* ... : ............ 30 41,982,586 5,158,523 19 580,886 2 2,097 8 12,612 5,067,147 2,527,420 889,291 17 364,825:
Ireland .. ...................... 26 25,705,256 4,551,261 20 375,757 1 21 2 670 4,520,063 2,254,161 483,742 17 215,010

Liechtenstein ................... 4 1,150,086 59,305 3 L3,721 3 2,391 - - 55,012 25,647 17,796 4 9,W
Monaco.......................... 3 22,042,507 164,265,

- -
- - - - 164,205 81,312 18,096 - -

Norway.......................... 44 69,752,357 7,264,323 39 1,095,531 3 6,924 14 96,794 6,950,283 3,465,725 1,859,997 35 81-2,461
Portugal .....

............ *"**'
31 31,670,454 5,302,749 17 641,967 2 390 7 1.3,003 5,184,076 2,588,683 885,625 is 402,470

Spain........................... 173 127,999,105 10,613,289 112 1,045,811 8 17,472 18 18,418 10,274,110 5,099,762 1,652,512 99 680,060

Sweden.......................... 111 59,794,703 7,917,739 101 859,802 9 20,640 15 7,179 7,787,384 3,852,875 1,185,192 76 591,253
Switzerland...... ............... 237 110,330,448 11,3917,761 188 1,042,766 46 59,290 17 9,262 11,122,121 5,521,212 1,643,140 172 749,060
Turkey. ......................... 34 27,042,158 2,028,849 25 215,944 4 10,320 4 416 1,955,023 969,378 447,297 26 144,774
United Kingdom .................. 629 242,394,055 17,527,180 493 1,974,145 37 48,592 42 143,785 16,744,668 8,262,762 3,682,470 368 1,384,985
Other West European countries ... 4 3,521,847 824,583 2 98,292 - - - - 823,439 411,051 151,944 3 53,243
East European countries ......... 12 3,569,9a7 955,988 7 103,797 - - - - 955,510 476,681 159,797 7 57,557

Africa, total ....... ............... 333 160,711,730 1-3,713,424 230 1,540,372 23 27,913 34 115,784 13,029,035 6,464,181 2,710,461 177 1,140,158

North Africa, total ............... 44 89,562,351 7,525,815 35 1,020,682 4 15,220 9 94,678 7,L35,676 3,554,379 1,790,085 34 761,079
Algeria ......................... 4 1,041,386 94,961 2 11,816 - - - - 38,273 17,519 14,194 2 11,797
Libya ........................... 10 19,658,848 2,024,745 9 433,191 2 2,013 2 82,481 1,811,313 903,315 921,004 10 384,723
Mor Co. ........................ 10 4,424,059 377, 688 10 47,495 1 9,6917 2 134 390,292 189,677 111,060 10 43,169
United Arab Republic (Egypt) .... 23 81,091,945 6,685,560 16 935,639 1 9,677 7 94,322 6,371,30`7 3,180,420 1,627,0017 17 688,450
Other ........................... L3 39,109,033 5,328,241 1.2 743,160 2 13,20`7 4 91,857 5,006,098 2,501;055 1,320,948 9 562,690

East Africa....................... 8 20,211,666 2,479,497 8 574,219 1 100 3 84,312 2,251,247 1,123,677 1,088,118 a 477,676

West and Central Africa total
...

39 64,025~173 5,070,201 24 481,150 2 2,095 6 22,838 4,972,993 2,480,386 757,043 23 292,398
Congo (Leopoldville) . ...... 6 7,655,324 1,092,274 6 236,169 - - 2 9,568 1,038,643 517,04.0 376,066 4 126,056
Gh. n............................ 4 3,225,575 822,422 3 99,362 1 61 815,822 407,026 154,441 4 34,301
Libe ia......................... 18 44,392,886 4,465,560 L3 431,215 2 9,598 4,401,009 2,197,878 604,838 11 249,445
Nigeria ......................... 15 37,573,048 1,265,665 a lZ7,940 1 1,997 2 13,042 1,241,116 619,533 255,536 7 82,882
Other........................... 10 7,863,566 1,233,280 5 232,176 1 98 1 9,431 1,117,881 588,695 361,429 4 123,937

Southern Africa, total ............ 286 %,333,183 11,534,109 201 1,145,223 19 22,292 28 20,062 11,153,233 5,534,716 1,733,109 151 762,615
Republic of South Africa.... .... 278 %,085,912 11,501,600 193 1,141,269 19 22,292 28 20,062 11,122,262 5,519,380 1,725,798 147 759,220
Rhodesias and Nyasaland ......... 14 9,124,666 1,492,239 13 278,989 1 106 1 9,431 1,436,881 717,692 419,624 10 158,115
Other ............................ 4 720,509 50,119 4 24,408 1 106 - - 42,489 19,977 27,354 2 23,725

Footnotes at end of table.
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Table 12. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

All sources-dcaestic and foreign All forei a sources

Dividends received Includable income Waste-
U S Taxable income from

Number
Total from foreign of Controlled

F
Hemisphere Trade

C
I~came foreign sources

Geographic area and country of

returns

assets Net
income

corporations
o eign

Corporations
orporation
deduction

subject to
U.S.

tax
before tall 2T

Dividends from re-
lated cor orations

Number Amount' Number Amount Number

Amount

tax credits
o

Number

p

Amountof
rat. (7?--d of

returns
(Th...-d

of

returns
(n. .-d (T~-d (M.-d (Th----d of (T~-d

11 )
~11-) 1-t-rna

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (U) (12) (13) (14)

Asia, total......................... 1,040 422,274,850 24,104,539 495 1,932,517 43 60,675 54 158,787 22,855,273 11,255,488 4,430,746 323 1,402,425

Middle East, total 207 131,567,274 9,889,045 127 1,094,974 5 13,761 21 131,705 9,174,937 4,558,947 2,903,036 74 764,819

I............. 44 71,220,218 6,444,022 35 868,839 2 9,712 14 127,072 5,862,927 2,920,439 11,902,832 28 615,484
Iraq ............................ 10 28,500,116 4,303,964 8 408,668 1 3,510 2 9,598 4,238,578 2,118,085 597,114 7 235,216
Israel .......................... 141 14,162,503 1,701,041 76 140,005 4 1.3,746 5 1,073 1,677,520 828,080 282,175 35 89,830
Kuwait.......................... 7 11,071,095 1,233,170 7 140,493 - - 3 13,944 1,200,256 595,996 419,328 6 89,291

Lebaxim......................... 18 51,309,807 1,864,834 13 308,175 1 1-5 5 10,424 1,805,784 8719
'

169 296 12 170,219
Saudi Arabia .................... 1.2 18,613,694 1,734,801 7 108,141 - - - - 1,678,883

.:"
836 769 227 5 61,CO4

Other
araas

of Arabian Peninsula 5 16,836,531 967,156 5 149,381 - - - - 966,562 482,924 241,159 4 89,007

Other.. ......................... 13 29,546,344 3,210,973 9 617,300 1 15 3 91,838 2,857,624

1,

424,242 1,220,014 9 474,354

Southern an- Southeastern A---*a,
total ............................ 364 233,046,631 13,990,174 212 1,596,339 19 Z7,756 36 1.34,512 13,098,590 6,455,862 3,178,814 166 1,152,697
Cey~-.. . ..................... 17 22,725,458 4,21.5,007 10 326,140 1 3,510 3 320 4,152,802 2,074,035 436,986 9 200,411
India ........................... 125 103,964,145 8,061,717 85 865,470 10 25,051 14 1-5,388 7,847,721 3,904,311 1,443,696 74 582,856
Malaysia.. ....... 53 77,201,067 5,695,080 33 543,797 2 9,802 9 5,251 5,662,309 2,822,704 879,189 30 364,495
Pakistan ......... 45 50,782,952 2,614,096 31 542,701 4 11,491 9 83,634 2,394,258 1,186,070 1,172,202 24 465,619

Thailand ........................ 32 68,3G4,286 6,230,645 23 800,250 3 13,228 9 86,337 5,948,822 2,946,735 1,463,610 22 638,734
Indonesi ....................... 23 46,817,607 5,923,255 18 871,241 2 9,718 10 112,419 5,392,352 2,688,514 1,610,640 17 627,545
Philippine....................... 240 195,699,493 11,127,856 149 1,019,440 13 14,504 25 27,899 10,712,098 5,295,698 1,908,650 112 652,813
Other ........................... 20 19,969,826 2,354,445 14 520,089 2 9,718 8 85,786 2,134,619 1,060,489 1,094,301 14 447,938

Eastern Asia, total ............... 730 387,739,655 20,912,701 344 1,695,929 34 47,688 41 L36,447 19,905,606 9,834,532 3,444,259 237 1,199,629
Hong Kong 43 61,617,293 2,987,698 29 518,184 4 13,30`7 7 13,317 2,903,218 1, "6, 000 865,150 24 338,986
Okinawa and Ryukyu Islands.. .... IS 23,947,426 1,523,896 11 134,898 1 16 2 810 1,517,465 757,171 280,955 8 80,013
Tai. .......................... 26 61,839,658 6,856,071 20 689,522 3 9,M 9 96,G66 6,467,277 3,218,035 1,518,879 18 551,039
Japan. . . . ........... ........... 705 383,674,609 20,527,964 333 1,648,257 33 47,688 40 135,428 19,575,472 9,675,798 3,373,117 228 1,164,262
South Korea ..................... 9 26,755,511 1,085,790 4 100,254 1 1,997 2 998 1,0'77,411 537,327 172,198 4 56,224
Other ........................... - - - - - - - - - - - - - -

Oceania, total ...................... 559 160,977,473 14,781,256 308 1,409,238 34 46,481 34 51,243 14,341,919 7,079,510 2,473,374 248 968,385
Australia. ........................ 524 L50,232,159 14,395,018 294 1,370,542 34 46,481. 33 51,223 13,966,962 6,899,483 2,41.5,335 234 940,089
Ne. Zealand ....................... 109 49,688,046 7,383,123 68 751,187 5 704 16 8,606 7,233,514 3,590,866 1,069,297 64 492,508
Other ............................. 5 500,535 21,413 1 1,251 - - - - 14,280 4,852 13,720 1 . 1,160

Puerto Rico and U.S. Possessions,
total .............................. 414 237,992,730 12,508,124 228 1,139,072 15 34,228 65 67,397 11,983,777 5,947,964 2,028,936 120 707,120
American Samoa ..... .............. 1 307,358 32,346 - - - - - - 30,429 15,366 2,037 - -
Guasn, ............. 17 25,425,473 1,487,561 8 237,708 - 2 9,491 1,428,234 711,706 421,441 7 126,170
panesna I Zone. ................ 2 25~776;317 163,8Z9 2 217 -

- - ~0~'
bU 81,265 73,616 1 199

Puerto Rico ....................... 401 229,172,462 12,200,438 224 1,011,914 15 34,228 63 57,906 11,739,100 5,826,092 1,823,332 116 640,547
Virgin Islands, U.S ............... 10 22,961,660 530,617 6 21,%l 1 21 2 727 518,657 257,410 83,604 6 15,249

ountry
not stated or not allocable

and other income
from

outside the
U.S ................................ 207 114,681,201 7,248,132 137 1,035,796 16 21,062 26 130,953 6,436,801 3,177,971 2,163,466 100 773,733

Other geographic classifications
(combinations of countries shown
above):
Not economically less-developed
countrie ......................... 4,477 594,087,622 32,036,982 2,120 2,409,328 105 70,409 116 234,298 30,311,923 14,864,861 4,903,140 809 1,735,505

Economically less-developed
countries, excluding Sino-Soviet
B1.............................. 1,716 435,684,113 24,600,544 771 2,235,876 62 66,253 208 262,983 23,204,636 11,386,736 5,149,240 473 1,607,855S
ino-Swiet Bloc.................. 181 30,687,331 1,284,294 11 162,898

1 100
2 542 11274,159

1
635,112 1 310,924 10 1

C

97,047

Footnotes at end of table.
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Table 12.-CRIMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

All foreign so-es-Continued Specific geographic area, subarea, or country

Taxable income from
f i C

Foreign taxes Taxable income from foreign sources
ore gn sources- on.

Foreign

Geographic area and aoustry
Interest for which t x Dividends from Interest for which

separate credit was Paid credit related separate credit was
computed Intel or

D~c-d
id

Carry-
claimed Total' orporati- computed

Number of
Amount accrued

pa over

Number of
Amount

Number of -Amount

returns (A-d (Th-d (7h...-d (7h...-d (Th--d (7h. ..d (7h-:.d returns (n~:~d returns (7?~ .d
&II-) ~11-) &11 ...) ~11 ... d.11 ...

j
&I _) &11 _) d.1Z )

~
d.11j

'.
)

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25)

_

(26)

All geographic areas .......... 237 56,214 3,428,299 1,726,329 1,004,664 697,226 2,266,538 5,586,784 850 1,739,698 237 56,214

Canada .............................. 197 55,609 2,383,225 1,L33,996 861,368 387,796 1,711,160 1,127,444 397 484,578 162 47,970

Latin America, total ................ 96 22,349 2,586,373 1,249,403 887,~04 449,937 1,803,1.32 979,407 200 150,133 25 577

Mexico............................ 69 17,464 1,946,047 899,351 M,703 230,949 1,511,743 1-35,820 90 31,259 15 418
Central America, total ............ 22 6,717 1,242,150 661,982 469,417 110,723 996,838 71,830 32 30,231 1 is

Costs Ric' ... ................
4 2,962 463,367 224,960 232,424 5,946 414,622 5,559 4 139 -

El Salvador ..................... 8 2,293 214,957 122,335 88,276 4,314 201,-667 1,706 4 112 - -
................. ...... 5 426 286,867 147,310 135,684 3,834 274,406 2,333 5 311 1 18

H-3 d.......................... I -1 269 181,091 99,216 80,142 1,690 146,267 7,431 2 691 - -
Nicaragua ....................... 3 170 200,776 95,205 104,674 897 166,103 979 -

-
-

Panama , excluding Canal Zone .... 15 4,836 896,091 473,804 316,811 105,445 700,572 53,767 26 28,978 -
Not allocable ................... - - 1,194 1,105 71 17 1,1.57 55 - - -

Caribbean countries, total ........ 6 1,742 351,936 193,258 144,940 1-3,710 291,290 77j407 7 513 -
Cnba.. .......................... - - 125,058 45,050 73,852 6,166 116,2Z7 247 1 222 -
Dominican Republic .............. 2 269 251,059 147,056 96,109 7,860 201,600 16,869 2 14 -
Haiti ............................ - - 83,692 26,9?6 56,179 536 83,692 1,608 1 7 -
Jamaica ......................... 3 1,332 148,766 64,503 83,129 1,141 1.38,298 44,702 3 270 -Tri

oidad ........................ 2 172 228,220 123,162 100,250 4,779 193,132 14,475 - - - -

South America, total .............. 74 20,037 2,408,608 1,183,522 797,919 437,155 1,648,502 694,350 124 88,130 14 141
Argentina .......... ............ 37 .9,588 1,259,778 569,068 559,466 1.31,245 1,027,059 72,591 38 37,624 4 37
Bolivia ......................... 1 540 132,574 40,716 79,212 12,647 12i,134 2,715 2 819 - -
Brazil .......................... 26 6,696 1,298,430 592,634 585,203 120,577 1,041,713 26,178 20 4,525 6 52
Chile.... ................. ..... 19 8,093 1,373,61-5 606,067 437,900 329,694 882,867 104,238 15 4,367 2 1
Colombia ............. .......... 34 8,893 1,482,549 759,119 591,143 1.32,239 1,167,019 27,452 29 6,710 2 8

Ecuador ......................... 6 1,312 368,999 133,883 231,993 3,094 336,944 1,317 5 71.3 - -
Paraguay ........... I ............ - - 722,368 394,747 228,769 98,855 532,470 1,605 1 951 -

-Pe.
............................

20 8,157 586,673 245,230 313,482 27,940 551,260 56,772 23 7,378 5 41
Uruguay ......................... 11 4,141 874,226 444,671 322,G83 107,481 678,381 4,135 10 2,194 -
Venezuela ....................... 33 12,991 1,790,764 961,0176 646,536 183,143 1,352,186 397,347 52 22,849 2 2

Other Western Hemisphere, total ..... 7 1,485 801,352 433,951 266,245 101,165 604,341 34,781 10 20,94S - -
The Bahamas ....................... 1 904 660,182 394,463 167,142 98,590 466,638 8,666 6 4,267
Bermuda ........................... 2 1-38 726,599 383,731 247,999 94,866 538,303 16,606 5 16,581
~!~er British West Indies ......... 2 57

161'!~~ 1~? I L4~
1~11_76 _6 - -

...................Other ...................... ...... 2421; 52,830 74 *':'3'1977 484 - - - -

Europe, total ................ . ..... 109 35,303 2,420,464 1,125,921 904,815 389,663 1,738,143 1,501,394 470 794,297 29 1,540

Common Market countries, total .... 74 32,183 2,071,487 1,001,660 838,089 231,680 1,599,794 592,380 271 286,368 12 366
Be
lgi". - ~

...................... 27 8,587 1,173,943 545,364 51.1,726 116,851 934,940 26,115 42 11,562 2 19
France (includes Andorra) ....... 36 8,680 1,352,707 597,544 639,641 115,472 1,127,273 110,040 92 39,454 4 121
Italy ........................... 36 13,001 1,026,064 405,423 503,416 117,187 830,796 71,540 45 20,848 5 195
Luxembourg ...................... 2 163 84,860 22,391 62,469 - 94,660 208 - - 1 6
Netherlands ..................... 21 4,205 1,043,341 5017,842 423,892 111,575 819,897 33,355 56 17,261 1 5,Wes

t Germany .................... 45 24,879 1,657,208 693,616 743,809 219,736 1,278,134 350,902 176 197,243 3 20
Not allocable... ................ 1 81 2,006 2,000 - 5 2,0017 220 - - - -

European countries outside Common
Market, total .................... 92 18,822 2,162,142 1,000,808 871,192 290,077 1,631,096 909,014 342 5(Y7,929 23 1,174
Austria ......................... 3 2,202 367,860 96,914 252,451 18,505 350,019 9,561 11 3,029 1 5
Denm' rk ......................... 20 4,681 1,010,084 450,482 447,947 111,659 798,902 12,404 18 6,494 1 1.3
Finland ......................... 7 2,384 1,043,145 488,213 450,026 104,910 814,762 2,195 10 729 - -
Greece ..................... 5 1,026 418,473 1.36,714 274,346 7,417 381,026 1,484 2 40
Ireland ......................... 4 1,115 233,941 48,476 166,004 19,456 2017,144 1,221 6 719

Liechtenstein ................... - - 10,375 531 6,670 3,174 6,781 10, 90`7 3 6,450
Ucnaco .......................... - - 7,773 7,736 - - 7,773 2 - - - -
Norway .......................... 7 2,200 1,083,627 506,709 470,590 106,327 846,760 6,461 10 2,775 1 13
Portugal ........................ 5 2,283 429,038 1.31,220 288,9917 8,817 383,594 4,555 6 2,087 - -

Spain ........................... 16 5,507 731,438 222,712 466,833 41,848 650,806 1.3,318 29 4,635 1 6
Sweden .......................... 24 4,912 522,909 2.20,213 385,4917 17,196 498,343 19,757 is 5,875 3 27
Switzerland ..................... 33 6,902 674,592 184,119 461,550 28,914 640,982 99,580 106 77,621 9 462
Turkey .......................... 3 2,441 185,376 65,053 94,945 25,387 151,958 6,630 2 347 - -
United Kingdom .................. 67 16,736 2,0`75,040 964,487 829,761 280,743 1,553,798 720,024 257 3917,096 13 648
Other West European countries ... - - 67,731 18,789 48,916 33 67,692 41 -

-
- -

East Euro pean countries. ........ - - 68,154 17,906 50,249 - 68,141 874 1 32 - -

Africa, total ....................... 34 9,705 1,578,275 668,499 653,455 256,292 1,150,082 293,517 71 63,834 1 7

North Africa, total ............... 6 2,190 1,054,055 498,532 435,682 119,802 802,222 200,0177 9 1,306 - -
Algeria ......................... - - 4,501 1,099 3,105 302 4,142 7 - -
Libya ........................... 6 696 630,090 365,215 170,251 94,632 441,530 194,538 1 200
Me occo ......................... - - 38,850 18,054 19,783 1, Cog 38,607 2,571 3 205
United Arab Republic (Egypt) .... 4 1,353 998,861 476,698 402,872 119,258 747,643 1,936 3 562
Other ........................... 2 144 864,701 437,688 311,828 115,177 618,988 1,025 3 339

East Africa...... ................. 1 55 719,436 380,8'n 243,931 94,632 5Z7,068 816 1 722

West and.Central Africa, total .... 5 2,677 530,372 184,928 217,525 127,859 331,821 23,694 8 17,586
Congo (Leopoldville) ............ 1 3 201,749 85,408 116,128 208 171,330 949 1 164
Ghana ........... - - 71,870 19,921 49,302 2,647 67,350 1,239 - -
Lib r .................. 2 883 309,184 110,620 198,217 342 269,840 19,046 6 16,972
Nigeria ......................... 2 914 269,171 83,813 60,451 1.24,870 114,452 413 1 10
Otner. .......................... 2 883 194,065 79,503 114,347 208 163,601 2,147 2 440 - -

Southern Africa, total. ........... jo 7,335 751,790 224,988 512,366 14,446 707,356 68,930 61 44,?20 1 7
Republic of South Africa ........ 29 7,316 748,511 223,91.5 510,160 14,444 704,346 54,270 58 30,530 1 7
Rhodesias and Nyasaland ......... 3 916 218,778 79,794 138,777 208 188,084 7,598 7 7,200 - -
Other ........................... 1 894 9,655 1,336 8,316 2 9,533 7,G62 2 6,490

Footnotes at end of table.
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All foreign s-ces-Gontinued Specific geographic area, subarea, or country

Taxable income from
foreign sources-Con.

Foreign taxes
F

Taxable income from foreign sources

Geographic area and country Interest for which
oreign
tax Dividends from Interest for which

separate credit was Paid
Deeced Carry- credit

Total'
related separate credit was

computed Total or
aid over

e
l.i.ed corporations computed

Number of
Amount

accrued -p

_Z
b:er of] A""t Number of "'t

returns '11- -d In,-:-d (1 ~d (':~d (7)-~, (7j...-d re
. us

Th.-d returns (11-d' .

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

Asia, total .......................... 93 20,336 2,561,365 1, 413, 0`74 795,024 353,200 1,843,397 1,343,765 120 150,035 45 2,708

Middle East, total ................. 17 5,632 1,967,650 1,205,981 435,303 326,324 1,311,438 936,123 17 48,412 6 11I
. ............................. 4 3,757 1,208,392 768,722 335,792 103,877 991,294 164,244 622 - -

Iraq ............................. 2 144 287,023 93,367 193,444 208 256,586 28,112 2 14,155 - -1.
rael ........................... 11 288 113,285 34,269 70,829 8,183 110,132 6,250 9 1,109 6 11

Kuwait ........................... 1 3,413 250,385 177,650 67,015 5,719 194,033 180,376 3 21,435 - -

Lebanon. ......................... 2 83 294,668 121,347 147,182 26,098 235,030 2,587 - -
Saudi Arabi

...... - ............
652,119 404,411 53,314 194,397 353,015 530,036 - -

Other areas of Arabian Peninsula. - - 118,184 31,521 67,629 19,036 91,737 8,801 1 11,000
Other ............................ 4 1,670 783,703 431,347 257,219 95,142 564,096 15,717 1 91 - -

.Southern cod Southeastern Asi.,to
t.1 ............................. 30 10,493 1,692,668 902,209 650,884 1.39,539 1,338,209 218,910 61 83,291 4 33

Ceylon ........................... 1 141 191,920 44,552 147,061 314 191,454 1,600 1 95 - -I
ndia.. .......................... 12 3,603 636,794 212,976 390,231 33,547 564,034 24,809 22 5,806 1 3Ma
laysia ......................... 2 298 369,987 114,119 248,147 7,698 361,644 6,456 9 1,245 - -

Pakistan ......................... 1 210 751,748 416,682 214,260 120,766 530,286 3,772 7 389

Thailand ......................... 5 1,298 866,466 432,941 331,224 102,270 670,234 5,648 2 810 - -
Indanes~a ........................ 4 505 1,025,015 576,277 344,578 104,168 761,001 1.30,425 4 60,054 1 (6)Phi

li ppines ...................... 22 9,449 848,235 400,408 410,850 36,944 '754,039 42,941 31 14,490 2 30
Other. ........................... 3 295 703,248 382,057 218,923 102,365 508,357 3,259 1 402 - -

Eastern Asia, total ................ 76 18, 197 1,756,388 914,479 666,152 153,698 1,389,90`7 188,732 66 18,332 36 2,664Hong
Kong ........................ 5 1,159 416,942 144,252 243,830 29,825 351,548 6,725 8 1,652 - -

Okinawa and Ryukyu Islands ....... 1 1,937 105,892 34,938 64,30`7 6,614 103,302 1,128 -
-Taiwan ........................... 2 5,350 917,304 539,902 274,867 102,5G4 688,831 2,608 2 93 - -

Japan ............................ 75 17,317 1,723,562 899,652 672,653 151,200 1,359,520 177,495 60 16,587 36 2,664
South Korea ...................... 1 31 77,163 26,927 50,090 1-30 76,392 776 - - - -
Other ............................ - - - - - - - - - -

Oceania, total ....................... 50 15,331 1,124,882 457,448 620,172 47,249 990,798 132,580
I

1261 55,613 5 59
Australia .......................... 47 15,282 1,099,061 450,714 605,991 42,340 970,420 120,480 117 52

'
107 4 58

New Zealand ........................ 12 1,061 480,185 121,740 3Z7,967 30,474 443,427 11,587 28 31506 2 1
Other.. ............................ - - 7,525 4,324 420 2,781 3,OZ7 513 - -

Puerto Rico and U.S. Possessions,
total............................... 31 6,994 1,018,599 3a7,952 484,489 146,100 785,975 54,890 20 3,966 2 16
American Samoa ..................... - - 447 447 - - 447 517 - - - -
~"m .... ..... ...................... 1 3 206,089 87,940 117,659 450 175,450 2,558. .
ra a usual zone .................. - - 21,340 21,252 90 - 21,340 ' 265

- -
- -

Puerto Rico ........................ 30 6,991 895,367 328,016 421,517 145,779 693,294 50,961 20 3,966 2 16
Virgin Islands, U.S ................ 1 210 25,333 15,318 9,593 424 24,671 1,119 - - - -

Country not stated or not allocable
and other income from outside the
U.S ................................. 27 6,670 1,191,196 6a2,488 399,863 108,833 909,0`72 119,006 1-2 16,394 15 3,337

Other geographic classificatiocs(
combinations of countries shown

a-va);
Not economically less-developed
countries . ...................... 233 56,135 2,710,445 1,286,886 1,003,474 419,996 1,949,434 2,982,395 751 1,379,303 207 52,240

Economically less-developed coun-
tries, excluding Sim-Soviet Bloc. 112 23,891 3,260,301 1,659,667 929,949 670,632 2,136,471 2,485,180 268 343,747 36 637
Sim-Soviet 13loc ...................

- I - I IV, 940 1 46,51.5 1 75,2701 6,16 119,096 203 2 254 - -

Footnotes at end of table.
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Table 12. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Specific geographic area, subarea, or country-Continued

Fo reign taxes Foreign tax credit on-

Paid or~ accrued or- Demed paid Carry~er on-
Income other th.:

Nt
Geographic area and country Interest for which Interest for which certain interest

lotal3
Incom~ o~her than

sepa t credit- a Income other than3 separate credit
was computed

certain interest
_ ,

a omputed Number Amount certain interest was computed

ber11 Amount Number Amount
of

Number Amount Number Amount
Number Amount Number Amountof7 fT

f
returns of of of

~

of
::d

t
returns

Th-:-d ra
turns (Th-d (Th- -d eturns (Th-.-d t- return

a

(Th-d returns Th-d
~11 ... ) -

__ -
)

- - -

&11 ... ) ~11_) &11 ... ) &liars)
(27) (28) (29) (30) (31) (32) (33) (-34) (35) (36) (37) (38) (39) (41)

All geographic areas .......... 3,428,203 5,067 1,720,938 212 5,391 832 1,004,648 598 697,192 10 34 5,181 2,269,257 198 5,361

Canada .............................. 462,161 3,482 134,353 136 4,762 384 298,782 158 24,234 7 30 2,465 108,453 134 4,756

Latin America, total ................ 969,875 1,129 615,836 23 198 195 48,498 81 305,340 2 3 497 175,746 22 176
Mexico............................ 52,138 761 35,739 14 142 88 13,442 30 2,612 1 3 321 1.3,136 13 120

Gentr"I America, total ............ 11,836 102 6,743 1 2 32 4,853 5 238 - - 29 2,676 1 2
Costa Rica ...................... 1 7 5 - - 3~ - - 7 903 - -2:L

Saiv- ...................... .34 - - - - - 3 38 - -
Gu
at'l

'" ..... -* ...... --
;3 27 684 1 2 5 85 1 2 6 7 1 2

Honduras
... **'*"* ....... * ......

1,835 13 1,391 - - 2 216 2 228 5 865 - -
Nicara ~ua ....................... 170 10 170 - - - - 3 139
1,

excluding Canal Zone .... 6,719 49 2,204 26 4, 50`7 2 8 1.5 724
Not

allocable
................... 4 2 4 - - - -

Caribbean countries, total.. ...... 35,233 46 35,006 6 221 2 6 9 12,277
Cuba

..... * ....... *- ... - .....
2 - - - - 1 2 - 200

Dominican Republic .............. 12,854 15 3-2,852 2 2 - - 1 2
Haiti ........................... 474 7 472 1 2 - - - -
jama ica ......................... 9,314 18 9,093 3 217 1 4 6 5,503
Trinidad ........................ 12,589 12 12,589 - - - - 4 6,574

South America, total. ............. 970,668 622 538,348 13 54 121 29,982 58 302,284 1 (6) 233 147,657 1.3 54
Argentina ....................... 38,018 259 16,640 4 17 38 15,212 1-3 6,149 - 57 4,400 4 17
Boli~ia ......................... 1,324 17 1,141 - - 2 183 - - - 5 538 - -
Brasil .......................... 11,463 147 7,605 5 33 20 1,790 8 2,035 1 (6)

42 2,029 5 33
Ghile ........................... 326,519 101 109,391 2 (6) 1.5 1,387 5 215,741 - 24 45,182 2 (6)
Colombia ........................ 33,689 199 15,959 1 3 28 2,547 9 15,180 59 4,610 1 3
Ecuador ......................... 878 21 643 - - 5 235 - - 3 78 - -
Paraguay ........................ 477 d 240 - - 1 237 - - 1 143 -
Pe ru ............................ 33,500 150 25,305 4 1 23 2,Z74 7 5,920 35 19,656 4 1
Uruguay ......................... 718 54 466 - - 10 252 - - 13 38 - -
Venezuela ....................... 424,082 248 360,958 1 (6) 49 5,865 30 57,259 98 70,983 1 (6)

Other Western Hemisphere, total. .... 5,454 14 4,259 - 9 11195 1 (6) 7 32 - -
The Bahamas ....................... 1,171 1 2 5 1,169 - - 1 2 -

------------------------ - 2A P 6,
Other Britih West Indies ......... 17 3 17 16
Netherlands Antilles .............. 4,008 7 4,008 (6) 4 14Oth

er ....... ..................... 232 3 232 - - -

Europe, total ....................... 621,453 1,012 114,822 19 95 468 498,567 100 7,969 480 109,664 19 94

Common Market countries, total .... 233,737 660 53,705 5 40 269 177,994 50 1,998 252 26,809 5 40
Belgium ......................... 8,368 85 3,130 1 1 41 5,236 1 1 28 741 1 1
France (includes Andorra) ....... 40,134 178 6,259 1 1 92 33,490 7 384 30 7,989 1 1
Italy ........................... 21,702 276 8,040 3 38 45 13,492 16 132 84 3,315 3 38
Luxembourg ...................... 15 1 15 - - - - - -

- -
- -

Netherlands ..................... 9,763 47 901 56 8,858 5 4 23 448We

at
Germany .................... 153,753 384 35,358 174 116,918 23 1,477 140 14,316Not

allocable ................... 2 23 2 - - - - - -

European countries outside Common
M-k' t, total .................... 387

'

716 622 61,117 14 55 340 320,573 64 5,9171 297 82,855 14 54
Au.tr i

.........................
5,948 36 958 - - 11 2,552 3 2,338 9 1,705 -

Denmark......................... 3,546 1.5 509 is 2,991 2 46 13 162Fialacd
............ *,*,* ....... 662 14 219 10 443 - - 3 79

Greece
-*-- ....... -'-*-

680 13 668 2 1.1 2 1 5 54
Ireland ......................... 446 12 164 6 283 1 1 5 245
Liechtenstein ................... 4,859 1 135 3 4,395 1 329 2 3,781Monaco

....... - ......Norway
* ........ **"* .....

2,641 12 520 10 2,121 -
-

1 1
Portugal ........................ 1,804 21 786 6 946 2 72 3 921
Spain

* ...... ** ....... * ...... -*

3,972 139 2,287 29 1, 607 3 78 26 388
S.ed ........................... 6 197 50 893 is 5,304 - - 14 80
Switzerland ..................... 18:169 150 3,620 8 40 104 14,432 6 77 58 2,477 8 40
TarZay'

' ...............
2,381 28 2,Z72 - - 2 96 2 13 5 243 -

,,,,,United
- ..... -* ......

336,461 366 48,054 6 15 255 285,37~, 52 3,016 214 72,698 6 14
Other West European countries ... - - - - - - - - - - - - -East European

countries.. ....... 48 11 32 - - 1 16 - - 4 21 - -

Africa, total ....................... 143,574 296 13.5,81.3 1 7 70 26,710 7 1,044 85 13,OZ7 1 7

North Africa, total ............... 110, L37 25 109,578 - - 9 5" 2 15 7 466 - -
Algeria

~
11 2 4 - - 2 7 2 2

Libya- ......................... 108,794 5 108,785 1 9 - - - -
Mor cco......................... 564 5 476 3 88 -
United Arab Republic (Egypt) .... 462 14 218 3 2" 4 289
Other........................... 306 7 95 3 203 1 a 4 175

East Africa. ...................... 234 4 54 1 180

West and Central Africa, total .... 9,569 19 2, 0`79 7 6,532 1 958 10 831
Congo (1,eopoldville) ............ 353 5 200 1 153 - -

,
1 159

Gh-
i* ..... I ...... 11,1*1111111-

1,737 2 779 - - 1 958 1 363
Lib r ........................... 7,069 6 894 6 6,175 - - 7 40
Nigeria ......................... 47 5 47

- - 1 9
Other

........................... 363 6 159 2 204 2 260

Southern Africa, total ............ 23,6314 268 4,102 1 7 61 19,454 4 71 71 11,730 1 7
Republic of South Africa. ....... 17,389 264 3,542 1 7 58 13,769 4 71 69 7,316 1 7
Rhodesias and Nyasaland ......... 3,716 7 73 - - 7 3,643 - - 4 3,150 - -
Other ........................... 2,529 4 487 - - 2 2,042 2 1,264 - -

Footnotes at end of table.
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Table 12. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN
TAXES, AND CREDIT, BY GEOGRAP[iIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Specific geographic area, subarea, or country-Contimed

Foreign taxes Foreign tax credit on-

Paid or seemed on- Deemed paid Carryover on-
Income other than

Interest for which
Geographic area and country

Income other than Interest for which
Inc th th

Interest for which certain interest4 separ le credit
wasacommtedjotal3

c t i i t
eprat cred~t ome o er an

3 separ te credit
a

er a n nteres a. computed Number Ambunt
certain intercst was computed

Number Amount Number Amount ofreturm Number Fl~~drt Number Amount
Number

of
Amount Number

of
Amount

of
returns (11,-d of

returns, (7)...-d (Th-.-d f
retu
-

(Th ..~d

I
-ourn. (T~ -d returns (T~-d returns (Th-.-d

&1z .. ) ~ziarz) ~il"s) d.11 ...) &IJ ... )
:,

~11 )
I ~11 ...)

~zl...
(27) (28) (29) (30)_ (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

Asia, total ......................... 995,314 992 691,938 43 286 119 83,927 57 219,163 2 (6) 480 465,487 33 294
Middle East, total ................ 830,366 181 586,251 6 3 14 30,544 21 21-3,568 - 89 423,330 6 31............................. 128,5017 39 125,754 - - 1 1 3 2,752 11 57,759 - -

Iraq ............................ 1-3,888 3 15 - - 1 13,873 - - 1 1-3,873 - -
Israel .......................... 2,390 1.26 2,047 6 3 8 337 12 3 69 1,562 6 3Kuwait.................. I ....... 101,099 3 87,653 - - 3 10,927 1 2,519 3 80,300 - -
I.b.......................... 639 14 630 - - 2 9 4 123
Saudi Arabia .................... 561,380 10 368,247 - - 2 193,133 4 264,355Other

areas of Arabian Peninsula 20,333 3 26 1 5,342 1 14,965 1 3,833Other
Middle Fast countries ..... 2,130 8 1,879 1 64 2 187 5 1,525

Southern and Southeastern Asia,
total ............................ 117,193 345 68,476 2 13 61 43,364 17 5,340 120 34,382 2 11
r,syl

...........................
1,021 14 941 - - 1 69 1 11 3 113 - -

Indi............................ 16,647 ill 10,726 22 4,105 5 1,816 22 2,392
Malaysia ........................ 2,507 32 1,966 9 541 - - 12 617
Paki.tan ........................ 3,021 37 2,846 7 169 1 4 14 72
Thailand......... _ ............. 1,859 29 1,644 2 207 1 8 2 5
Indo sia. ...................... 70,791 10 37,141 4 33,650 .1 (6)

3 28,577
Philippines ..................... 20,245 228 12,240 2 13 .31 4,491 13 3,501 76 2,603 2 11Other.. ......................... 1,102 13 970 - - 1 132 - - 1 3 - -

Eastern Asia, total ............... 47,755 683 37,211 36 270 66 10,019 26 255 2 (6) 323 7,775 26 270Hong Kong. ...................... 995 27 671 - - 8 223 1 1 - 9 352 - -
Okinawa and Fyukya Islands ...... 476 16 476 3 63
Tai.an.......................... 168 23 163 - - 2 4 1 1 - 2 31
Japan........................... 46,190 661 35,875 36 270 60 9,792 25 253 2 (6)

31.5 7,303 26 270South Korea ..................... 26 1 26 -
1 26 - -

Other ........................... - - - - - - - -

Oceania, total. ..................... 58,429 522 20,9?4 5 29 1-25 36,825 29 599 1 1 204 6,175 5 30Australia ......................... 52,674 492 18,739 4 29 116 33,444 25 461 1 1 196 5,665 4 30New Zealand ....................... 5,743 94 2,228 10 (6) 28 3
,
381 6 134 23 508 1 (6)Other ............................. 11 3 7 - - - - 1 4 2 2 - -

Puerto Rico and U.S. Possessions,
total .............................. 15,045 380 13,354 2 4 20 1,334 28 353 180 4 922 2 4American S. .................... 224 1 224 - - - - - - -

,
-

r----------------------------- -
Panama Canal Zone .................- -------

1 174 - 1 165 b 623

- -

Puerto Rico ....................... 1-3,197 366 11,515 2 4 20 1,334 26 344 -173

-

4,287 2 4Virgin Islands, U.S............... 450 9 450 - - - - - - 4 12 - -

Country not stated or not allocable
and other income from outside the
U.S~ ............................... 18,420 62 9,599 11 10 11 8,810 11 11 23 3,600 11 10

Other eographic classifications
(.O.b -tions of countries shown
above):
Not economically less-developed
countries ........................ 11~200,482 4,334 306,089 182 5,163 735 856,163 273 33,036 9 31 3,0`71 237 698 169 5 157

Economically less-developed
, ,

countries, excluding Sim-Soviet
Bl .............................

Si S i t
2, 0`70, 773 1,631 1,405,229 32 218 264 139,659 1.33 525,664 2 3 804 645,787 31 194

no- av e Bloc .................. 49 10 31 -
- 1

161 1 1 21 - 1 -1 4,1 21 - -

I Includes the "gross-up" of certain foreign dividends.
2Net

amount -Total taxes and carryover on "Income other than certain interest" for each geographic area do not add to total taxes mid carryover, respectively, for "All geographic areas"bee use the foreign tax carryover on '-Income other than certain interest" was not reported in country detail on returns-.for which the overall limitation was used.49reign tax credit on "Inconte other than certain interest" for each geographic area does not add to foreign tax credit for "All geographic areas" because itwas not reported incountry detail on returns for which the overall limitation was used.
'Net loss.
6Less than $500 per return -
NOTE: The data in columns 1-21 and the return counts included in columns 22-41 pertain to the total activity of the domestic parent corporation with operations in a particulararea, subarea, or country. Since many firms operate in more tnan one area, subarea, or counLry, the data in these coiuans are not additive.

See text for explanatory statements, including Geographic classification =der Explanation of Terms, and for Description of the Sample and Limitations of the Data.Detail my not add to totals because of rounding.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID

Summary data for all corporations in this
industry

ALL INDUSTRIES ...................................

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total.. ............................
Mexico ..........................................

Central America, total ..........................
Costa Rica ....................................
El Salvador ...................................
Guate..1 ......................................
Headar........................................
Nicar.g. .....................................
Panama , excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total .........
Cub ............................. :,.--'-*-'-*-*:
Dominican Republic ...........................
Haiti .........................................
Jantaica .......................................
Trinidad ......................................

South America, to~al ............................
Argentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .................. 4 ....................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas ................................... 1.
Remud ..........................................
Other British West ladies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Lw...bo-g .......................

--... *-Netherlands ...................................
Germany ..................................

Not allocable .................................

`-pe~r. countries outside CoTon Market, total
i.uzt,i~ ......................................
`~-rk .......................................

........................................
............................... I ........
.......................................

Total
... ets

(2)

~27,300,705

Net
income

(3)

33,748,706

All source
Dividends i
received
from

foreign
cor r

-P,tiers,
(A.-d
'bil ...

(4)

2,419,100

Ilumber of
-tu,n.

(1)

5,236

Number of
-L ...a'

5,190

3,535

1,191
796

164
47
30
43
19
15
103
3

68

26
11
27
24

670
291
20

176
123
224
42
11

160
68

290

52
20
12
9

16
7

1,211
783
129
276
335

4
159
445
26

860
52
62
35
30
26

Taxable
income
from

foreign
sources"

(7h....?d
&11 ...
(16)

5,530,570

1,079,474

978,830
135,402

71,812
5,559
1,706
2,315
7,431

979
53,767

55

77j4 7
20?

16,869
1,608

44,702
14,475

694,209
72,554
2,715

26,126
104,237
27,"4
1,317
1,605

56,?31
4,135

397,345

34,781
8,666

16,606
65

8,960
484

1,499,854
592,014
26,096
109,919
71,345

202
33,350

350,882
220

907,840
9,556
12,391
2 195
1:484
1,221

Returns with income or loss other than certain interes

Foreign taxes excluding carryover

Total

(Th...-d
d.11 ...
(17)

2,725,586

433,135

664,3.34
49,181

11,596
1,691
644
769

1,607
170

6,711
4

35,227
-

12,854
474

9,310
12,589

568,330
31,852
1,324
9,395

110,778
18,506

878
477

27,579
718

366,823

5,454
1,171

26
17

4,008
232

613,389
231,699

8,366
39,749
21,532

15
9,759

152,276
2

381,690
3,510
3,500

662
679
"7

INDUSTRY OF DOMESTIC CORPORATION-ALL INDUSTRIES

Foreign income, taxes, and credit applicable to each area and country for all co

paid or
accrued

(A.-d
&11 ...)
(18)

1,720,938

134,353

615,836
35,739

6,743
1,656
634
684

1,391
170

2,204
4

35,006
-

12,852
472

9,093
12,589

538,348
16,640
1,141
7,605

109,391
15,959

643
240

25,305
466

360,958

4,259
(1)

17
4,008

232

114,822
53,705
3,130
6,259
S,CL40

15
901

35,358
2

61,117
958
509
219
668
164

Total domestic and foreign activity of all corporations in this industry

-domestic and foreign I All foreign sources

Inem)e
subject

to
U.S. tax

Th ....~d
~11-)

(5)

31,924,2?0

Deemed
paid

(Th ....~d

(19)

1,004,648

298,782
48,498
13,442
4,1353

35
10
85

216
-

4,50`7

221

217

29,982
15,212

183
1,-,-90
1,1,87
2,547

235
237

2,274
252

5,865

1,195
1,169

26

498,56?
177,994

5,2,36
33,490
13,492

-8~858
116,918

320,573
2,5:52
2,991

443
Ll

283

i U.S. x
neome ta
before

credit.

(7h...-d
~11-)
(6)

15,646,302

Foreign
ax credit
claimed

(7)...-d

(7)

2,266,538

Taxable income from
foreign sources

Total' 2

(7h,"

5,586,784

Dividends
from related
corporations

(Th-:~d
d.11 )
(9)

1,739,698

Foreign taxes

Total

(7?...-d
~11 ... )
(10)

3,428,299

aPaid or
ccrued

(T~.-d
'bil ...
(11)

1,726,329

Deemed
paid

(Th...-d
bli ...
(12)

1,004,664

Carryover

(Th...-d
~11-_!2
(13)

697,226

Dividends
from related
.. foreign
rporations

(Th...-d (7?...-d
~11 ...) d.11-)
(20) (21)

1,739,698 558,713

484,578 24,234

150,133 305,340
31,259 2,812

30,231 238
139 -
112

-3112
691 228

- -
28,978 8

513
222
14
7

270

88,130
37,624

819
4,525
4,367
6,710

71-3
951

7,378
2,194

22,849

20,848
4,267

16,581

-

794,297
286,368
11,562
39,454
20,848

-
17,261

197,243
-

507,929
3,029
6,494

729
40

719

turns using per-country
limitation

Carryover

(1)

(1)

-

-

-

3G2,284
6,149

-2,035
215,741
15,180

-
-

5,920
-

57,259

7,969
1,998

1
384
132

-
4

1,477
-

5,971
2,338

46

-1

Foreign
tax credit
computed

(77....-d
~11 ...

(22)

887,106

108,453

175,746
13,136

2,676
903
38
7

865
139
724

-

12,277
-

200
-

5,503
6,574

147,657
4,400

538
2,029

45,182
4,610

78
143

19,656
38

70,983

32
2

(1)
16
14
-

109,664
26,809

741
7,989
3,315

-
448

14,316
-

82,855
1,705

162
79
54

245

Number of
retarnS3

(Th.-d
~j tars)

(23)

Returns with interest

238

164

25
15

14
4

-6
2
2

29
12

23
1

pora

Taxable
income
from

foreign
source52

ions in this indus

(7h.....d
d.11ars)

(24)

56,214

47,970

577
418

18

18

141
37
-

52

8

41

1,540
366
19
121
195

6
5

20

1,174

13

for which separate credit was computed

Total

(Th ..... d
&118rz)
(25)

5,426

4,793

201
145

(1)

(1)

54
17

33

95
40
1
1

38

55

ry

Foreign taxes

Paid or
accrued

(77--d
&11 ...
(26)

5,391

4,762

198
142

54
17
-

33

3

95
40
1
1

38
-

55

Carryover

(77--d
&11&rz)
(27)

34

30

3
3
-

(1)

-
(1)

Foreign
tax credit
computed

(7h...-d
~11*rs)
(14)

2,274,618

Fbreign
tax credit
computed

(7h...-d
~jlars)
(28)

(1)

5,361

4,756

176
120

2
-

54
17
-

33

3
-

94
40
1
1

38

54

CnD



(15) (16) (17) (is) (19.) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Lit'chte~stei ................................... 4 10,907 4,530 135 4,395 6,450 329 3,781
Monae......................................... 3 2
110 rway ........................................ 43 6,448 2,641 520 2,121 2,775 - 1 1 13
Portugal ...................................... 31 4,555 1,732 786 946 2,087 72 921 - -

Sp.i.......................................... 173 13,312 3,894 2,287 1,60? 4,635 78 388 1 6
Swede ........................................ Ill 19,730 6,197 893 5,3G4 5,675 - so 3 27 - -

Switzerland ................................... 232 99,i7s 18,052 3,620 14,432 77,621 77 2,477 9 462 40 40 40
Turkey ........................................ 33 6,630 2,368 2,272 96 347 13 243

-

- - - -

United Kingdom ................................ 618 719,376 333,430 48,054 285,376 397,096 3,016 72,698 13 648 15 15 14
Other West European countries ................. 4 41 - - - - - - - - - - -

East Etwopean countries ....................... 12 874 48 32 16 32 - 21 - - - -

Africn,.total ..................................... 334 293,510 142,523 115,813 26,710 63,834 1,044 13,027 1 7 7 7 7
North Africa, total ............................. 44 200,0`77 110,122 109,578 544 1,306 15 466 - - - -
Algeria ....................................... 4 7 4 4 - - 7 2

Libya ......................................... 10 194,538 108,794 108,785 9 200 - -

Mor eco ....................................... 10 2,571 564 476 88 205 -

United Arab Republic (Egypt) .................. 23 1,936 462 218 2" 562 - 289

Other ......................................... 13 1,025 298 95 203 339 8 175

East Africa ..................................... 8 816 234 54 ISO 722 - -

West and Central Africa, total .... 39 23,694 8,611 2,079 61532 17,586 958 831
Congo (Leopoldville) ............ 6 849 353 200 153 164 - 159
Chan ......................................... 4 1,239 779 779 - - 958 363

Liberia ....................................... 18 19,046. 7,069 894 6,175 16,972 - 40
Nigeria ....................................... 15 413 47 47 - 10 9
Other ......................................... 10 2,147 363 159 204 "0 - 260

Southern Africa, total .......................... 287 68,923 23,556 4,102 19,454 44,220 71 11,730 1 7 7 7 7
Republic of South Africa ...................... 278 54,263 17,311 3,542 13,769 30,530 71 7,316 1 7 7 7 7
Rhodesias and Nyasaland ....................... 14 7,598 3,716 73 3,643 7,200 - 3,150 - - - - -
Other ......................................... 4 7,062 2,529 487 2,042 6,490 - 1,264 - - - - -

Asia, total ....................................... 1,023 1,341,057 775,865 691,938 83,927 150,035 219,163 465,487 45 2,708 286 286 (1) 284
Middle East, total .............................. 203 936 112 616 795

'
586,251 30,544 48,412 213,568 423,330 6 11 3 3 3

Iran ..................................... .... 44 164:244 125 755 125,754
1

622 2,752 57 759 - - - - -
Iraq ...........................................

1

0 28,112 13:888 15 13,873 14 '155 - 13:873 - - - - -
Israel ........................................ 136 6,239 2,384 2,047 337 1,109 3 1,562 6 11 3 3 3
Kuwait ........................................ 7 180,376 98,580 87,653 10,927 21,435 2,519 80,300 - - - - -

Lebanon ....................................... 18 2,587 630 630 - - 9 123

Saudi Arabi ................................... 12 530,036 368,247 368,247 - 193,133 264,355

Other areas of Arabian Peninsula .............. 5 8,801 5,368 26 5,342 11,000 14,965 3,833

Other ......................................... 13 15,717 1,943 1,879 64 91 197 1,525 - - - -

Southern and Southeastern Asia, total ........... 364 218,877 111,840 68,476 .43,364 83,291 5,340 34,382 4 33 13 1.3 11
Ceylon ........................................ 17 1,600 1,010 941 69 95 11 113 - - - - -

India ......................................... 125 24,806 14,831 10,726 4,105 5,806 1,816 2,392 1 3 -

Malaysia ...................................... 53 6,456 2,507 1,966 541 1,245 - 617 - - - -

Pakistan ...................................... 45 3,772 3,017 2,848 169 389 4 72 - -

Thailand ...................................... 32 5,648 1,651 1,644 297 810 8 -5 - - - -

Indonesia ..................................... 21 130,425 70,791 37,141 33,650 60,054 (1) 28,577 1 (1) - -

Philippines ................................... 238 42,911 16,731 12,240 4,491 14,490 3,501 2,603 2 30 13 13 - 11

Other .................. I ...................... 20 3,259 1,102 970 132 402 - 3 - - - - - -

Eastern Asia, total ............................. 716 186,068 47,230 37,211 10,019 18,332 255 7,775 36 2,664 270 270 (1) 270

Hong Kong ..................................... 43 6,725 ~94 671 223 1,652 1 352 - - - - - -

Okinawa and Ryukyu Islands .................... 18 1,128 476 476 - - - 63
Taiwan ........................................ 26 2,608 167 163 4 93 1 31

-

- - - -

Japan ......................................... 690 174,831 45,667 35,875 9,792 16,587 253 7,303 36 2,664 270 270 (1) 270
South Korea ................................... 9 776 26 26 - - - 26 - - - - -

Other .. ...................................... - - - - - - - - - - - - - -

Oceania, total .................................... 561 132,521 57,799 20,974 36,825 55,613 599 6,175 5 59 30 29 1 30
Australia ....................................... 524 12C,422 52,183 18,739 33 444 52,10`7 461 5,665 4 58 30 29 1 30
New Zealand ..................................... 109 11,586 5,609 2,228 3:381 3,506 134 508 2 1 - - - -

Other ........................................... 5 513 7 7 - - 4 2 - - - - -

Puerto Rico and United States Possessions, total.. 412 54,674 14,688 13,354 1,334 3,966 353 4,922 2 16 4 4 4
American Samoa. ................................. 1 517 224 224 - - - - - - - - -

Gu ............................................ 17 2 558 1,165 1,165 9 623
Panama Canal Zone ............................... 2 1 265 - - - - - - - - - - -

Puerto Rico ..................................... 399 50,945 12,849 11,515 1,334 3,966 344 4,287 2 16 4 0 4 4
Virgin Islands, U. S ............................ 10 1,119 450 450 - - - 12 - - - - -

Country not stated or not allocable and other
income from outside the United States ............ 192 115,669 18,399 9,589 8,810 16,394 11 3,600 15 3,337 10 10 10

Other geographic classifications (combinations of
countries shown above):

Not economically less-developed co-tries ....... 4,432 2,930,155 1,162,252 306,069 856,163 1,379,303 33,036 237,698 209 52,240 5,195 5,163 31 5,157
Economically less-developed countries, excluJing

Sino-Soviet Bloc ................. I ......... :... 1,705 2,484,543 1,544,888 1,405,229 139,559 343,747 525,664 645,787 36 637 221 218 3 194

Sino-Soviet Bloc ................................ 17 203 47 31 16 254 2 21
- I - I

-
I - I - I

-

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Summary data for all co rporations in this
industry

AGRICULTURE, FORESTRY, AND FISHERIES .............

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total .............
Costa Rica .......................
El Salvador ...................................
Guatemala .....................................
Hand ura......................................
NJ

caraga' ....................................Panama, excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total .......
Cuba ...........................
Dominican Republic ............................
Haiti .........................................
Jamaica .......................................
Trinidad ......................................

South America, total ............................
.'.rge.tina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................

Vuren"gesueia : -, * : : .* : .* : : : .* , : .' .' .* : * : : .' '. -, -, -, * .* : : .* : -, : * , ,

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................

He
therlands Antilles ............................

Other ...........................................

Europe, total .....................................
Common Market countries, total ..................
Belgi um .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany ..................................
Not allocable .................................

European countries outside Common Market, total.
Austri ........................................
Denmarl ........................................
Finland .......................................
Greece ........................................
Ireland .......................................

Number o
returns

W

44

-

1

Total
assets

(7'h...-d
&11 ... )
(2)

517,955

9,207

4236

7,915
136

7,086
1,784

-

-
429

4,873
-

677
-

-677
7

16
5
-

11

INDUSTRY OF DOMESTIC CORPORATION-AGRICULTURE, FORESTRY, AND FISHERIES

Net
income

(Th...-d
~11-)
(3)

28,053

1,377

39

1,097
26

962
534

-38
390

-

104

104

5

4

-

-

168
168

-

-24
-

143
-1

Total domestic and foreign activity of all corporations in this industry

All sources-domestic and foreign

Dividends
received

from
foreign
corpor -
tions,

(A.-d
&11 ... )
(4)

(1)

5,881

1,281

39

1,093
22

962
534

-
-

38
390
-

104

104

5
1

-

76
76
-
-
3
-
-

72
1

Income
subject

to
U.S. tax

(77--d
~bll-)

Number of
returns3

(15)

Taxable
income
fro.

foreign
12sources

(Th...d
d.11.1.)
(16).

Foreign income

Returns with income or loss

Foreign taxes excluding

Total

(D.-d
d.11 ...
(17)

Paid or
accrued

(Th.-d
d.11-)
(18)

(5)

27,163

, taxes, and credit applicable to each area and country for all corporations in this industry

other than c

carryover

Deemed
paid

(Th...-d
&11 ...
(19)

(1)

U.S. x
income ta
before
credits

(7~.-d
~11-)
(6)

10,139

ertain interest

Dividends
from related

foreign
corporations

(7~.-d
-d.11 ...
(20)

Returns using per-country
limitation

Carryover

(7h...-d
dll ..
(21)

Foreign
tax credit
computed

(A.-d
&11 ...

(22)

Number of
returns3

(7h...-d
~11 ...
(23)

Returns with interest for which separate credit was computed

Taxable
income
from

foreign
soareas,
(Th .... d

d.1 I ...
(24)

Total

(D.....d
&11 ...

Foreign taxes

Paid or
accrued

(7h...-d
d.11...

(25) (26)

Carryover

(Th ..d
&11 ...

(27)

96
-

4
4
-

162
-

4
4
-

-

138
156
-
-

19
-
-

137
-

2
-

Foreign
ax credit
claimed

(7h ....d
~bji-~
(7)

1,261

Taxable income from
foreign sources

1 2Total

(7h.-d
d.11 ...
(8)

9,216

1,300

4

1,083
13

962
534
-

38-
390

-

104
-

104
-

4

4

-

140
140

Dividends
from related
corporations

(Th-d
d.1 I ...
(9)

162

3

Total

(Th...-d
d,11 ...j
(10)

1,379

All foreign sources

9

5

-

P id or
aaacru.d

(n...-d
'bil...

Foreign taxes

(11)

1,282

1

1

Deemed
paid

(7?....-d
d.11 ...2
(12)

96

1

1

Foreign

Carryover
tax credit
computed

(n...-d

(13)

(7h...-d
dii.r.)
(14)

1,357

Foreign
tax credit
computed

(Th...-d
d.11...
(28)



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Liechtenstein .................................
Monaco ........................................
Norway ........................................
Portugal......................................
Spain .........................................
Sweden ...................................... - - -
Switzerland ................................. 1 2 2
Turkey ........................................ - - -
United Kingdom ................................
Other West European countries .................
East European countries .......................

Africa, total .....................................
North Africa, total .............................
Algeria .......................................
Libya .........................................
Mor as .......................................
United Arab Republic (Egypt) .................
Other ........................................Las
t Africa .....................................

West and Central Africa, total ..................
Congo

(
Leopoldville) ..........................r

'h na .........................................
Liberia ............................ I ........
N
ig
aria .......................................

Other .........................................

Southern Africa, total ..........................
Republic of South Africa ......................
Rho esias and Nyasaland .....

dOther ....................... : . ...............:: ....

Asia, total ....................................... 11 1,059 73 73 73 2 4 (1) (1)
Middle East, total .............................. - - - - - - -

I ran ..........................................
Iraq ..........................................
Israel ........................................
Kuwait ........................................
Lebanon .......................................
Saudi Arabia. ................................~Other

areas
0

Arabian Peninsula ..............
Other ......................................... - - - - -

Southern and Southeastern Asia, total ........... 11 1,059 73 73 73
Ceylon ........................................ - - - - -
Indi .......................................... - - -

-
-

Malaysia ..... : ................... 10 1,051 71 71 71
Paki t
Thai and ... ............................
Ind.nesis ..................................... - - - -

Philippines ................................... 1 2 2 2
Other ....... I ................................. - - - - - -

Eastern Asia, total ...........
*,

2 4
Hong

K
ng :::

0 ......
- - - - - - - - - - - -

Okinawa and Ryukyu Island .....................
Taiwan

....Japan
........- ................... ..........

2 4
South Korea

... ..... ..... .
- - - - - - - - -

Other .. ... ... ... : :::: :.:::: ... :: ..... ..... . -

Oceania, total .................................... -

Au' tralia ....................................... -
New Zealand ..................................... -
Other ........................................... -

Puerto Rico and United States Possessions, total 2 2

Am,
rican Samoa ................................ :: - -

G.
............................................Panama Canal Zone ............................... - -Pus

rto Rico ..................................... 2 2
Virgin Island., U. S ............................ - -

Country not stated or not allocable and other
income from outside the United States ............ 1 11 - - - - - - -

Otho r geographic classifications (combinations of
countries shown above):
Not economically less-developed countries ....... 30 220 20`7 115 92 158 (5) 144 3 9 1 1
Economically less-developed countries, exeltijing
Si-o-,Sovie~ Bl c ............................... 19 8,976 1,170 1,166 4 4 (5) 1,156 - - - -
Sino-Soviet Bloc ................................ - - - - -

ootnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREICN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-4ENING, TOTAL

Number of
returns

(1)

89

Total
assets

&11 ...

(2)

5,444,255

Net
income

(Th...-d
~11 ...
(3)

1,005,138

All source
Dividends
received

from
foreign
corpora-
tions,
(A.-d
_&ll ..I-

(4)

24,697

Summary data for all corporations in this
industry

MINING, TOTAL .....................................

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total ..........................
Costa Ric ....................................
El Sa

I
vador ...................................

Guatemal ......................................
Honduras ......................................
Nicaragua .....................................
Panama, excluding Canal Zone ......
Not allocable .....................

Caribbean countries, total ................ ; .....
Cuba ..........................................
Dominican Republic ............................
Haiti .........................................
jamica .......................................
Trinidad ......................................

South America, total ............................
.',rgentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................

Common Market countries, total ..................
Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany ..................................
ilot allocable .................................

European countries outside Common Market, total.
A-tri ........................................
Denmark .......................................
Finland .......................................
Greeb.........................................
Ireland .......................................

0

Number of
returns3

89

56

27
8

3

19

3
1
5
1

-
7

1

14
7
2

1

2

Taxable
income
from

foreign
sources' '

(7h...-d
&11...
(16)

718,520

29,203

111,681
6,642

5,737
-

-
5,314

-
423

-

756

-
756

98,546
71?
975
479

34,586
5
-
-

18,388
-

43,496

700
700
-

5,472
3,518

9
-

2,314
-

506
669

-

1,954
-

-
74
61

Returns with income or loss other than c

Foreign taxes exclud

Total

(A.-d
&JI ...
(17)

5(77,514

18,361

96, 099
6,322

890
-

-
827

-
63
-

228

-
-

228

88,659
95

264
129

46,426
3

-
7,640

-
34,102

2,477
2,055

3
-

1,548

-20`7
297

-

422

Paid or
accrued

(A.-d
_d.11.1.)

(is)

500,635

16,258

95,013
6,094

829
-

-
827

-

2
-

228
-
-

228

87,862
26

264
129

46,426
3

-
7,373

-
33,641

-

1,901
1,624

3
-

1,548

--
73
-

ng

-

277
-

Total domestic and foreign activity of all corporations in this industry

-domestic and foreign

Income
subject

to
U.S. tax

(Tl,..-d
d~ll ...
(5)

917,581

Foreign income, taxes, and credit applicable to each area and country for all corporations in this industry

carryove

Deemed
paid

(A....,d
d.11-0
(19)

income tax
before
credits

(n.-d
&11 ...
(6)

452,059

Foreign
tax credit
claimed

(Th...-d
~11...
(7)

346,363

Taxable income from
foreign sources

Total' I

(1h...-d
&11 ...

(8)

718,580

Dividends
from related
corporations

(Th-d
d.11...

(9)

22,645

All foreign sources

Foreign taxes

Total

(7).-d
d.11-)
(10)

908,937

Paid or
accrued

(D.-d
~11-)
(11)

500,639

Deemed
paid

(A-d
dli ... 2
(12)

6,879

Carryover

(Th-d
bj I ...
(13)

401,413

)

ertain interest

Dividends
from related

foreign
corporations

(77...-d
d.11.,.)
(20)

Returns using per-country
limitation

Carryover

(71--d
&11 ...)
(21)

Foreign
tax credit
computed

(7h...-d
d.11-)

(22)

Number o
returns3f

(A-d

(23)

Returns with interest for which separate credit was comp

Taxable
income
fro.

foreign
sources2

(71--d
bll ...
(24)

Total

(Th-d
d.1 I ...

Foreign taxes

Paid or
accrued

(7ho-d
djl...

(25) (26)

Carryover

(7h-...d
IbIl ...
(27)

6, 879

2,103
1,086
228

61

61

?917
69
-

-

267
-

461

-

576
431

-

-2,37
224

-1115

22,645

5,997
3,621

588

416
-

416
-

-

2,617
706

-

-
682

-
1,229

-

2,128
982

-

-
300
682

-

395,224

14,674

186,309
20

222

222
-

-

186,067
1

-

113

113

325,001

11,316
45,598

698

643

643

-

44,257
1

245
129

17,008
-

-
8,178

-
18,696

-

-

1,360
1,153

3
-

1,150
-

20`7

2

1
-

1

1

60

25

35

-

35
-

-
35

-

4
4

-

4
4

Foreign
tax credit
computed

(A.-d

ted

dll.,.
(14)

346,504

Foreign
tax credit
computed

(17.-d
doll-)
(28)



(15) (16) (17) (18) (lc)) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Liecht~nstch..................................
Mo ac.........................................
Norway ........................................

Portugal ...................................... 1 33 10 10 10
Sp.i ........................................... - - - - -
Sweden ........................................

Switzerland ................................... - - -

-Turkey ........................................ 1 302 151 151 - - - -
United Kingdom ................................ 6 1,484 261 116 145 1,146 113 197
Other West European countries ................. - - - -

East European countries ....................... - - - - - - -

Africa, total ..................................... 5 12,956 3,899 917 :2,982 10,497 52
North Africa, total ............................. 3 1,374 306 308 - - 43

Algeria ....................................... 1 2 - - -
Liby.......................................... 1 1,177 235 235
Morocco ....................................... -

-

-

-United Arab Republic (Egypt) .................. 1 94 43 43 43
other ......................................... 1 101 30 30 -

East Africa ..................................... - -

West and Central Africa, total .................. 2 176 110 110 9
Congo (Leopoldville) .......................... - - - -

Mira .........................................

L'

beria .......................................

Nigeria ....................................... 1 21 9 9 9
Other ......................................... 1 155 119 119 - - -

Southern Africa, total .......................... 1 11,406 3,601 619 2,982 10,497
Republic of South Africa ...................... 1 7,602 2,337 376 1,961 2527
Rh.desias and Nyasaland ....................... -

-

-

-

,

Other ......................................... 1 3,804 1,264 243 1,021 3,245 - -

Asia, total ....................................... 13 557,797 386,542 386,410 132 402 194,128 266,673
Middle East, total .............................. 6 555,229 385,606 385,606 - - 194,128 266,057Ira *.,,* .... *** ....... 3 7,184 4,599 4,599 - 1 062 646

I

raq .......................................... - - -
,

I
srael ........................................

Kuwait ........................................ 2 15,916 11,340 11, a4 0
Lebanon ....................................... -

Be udi Arabi................................... 3 529,262 367,978 367,978 193,066 264,324
Other areas of Arabian Peninsula .............. 1 38 19 19 - -
Other ......................................... 1 2,829 1,670 1,670 - 1,087

Southern and Southeastern Asia, total.. ......... 6 2,029 854 722 132 402 - 547
Ceylon ........................................ - - -
India ......................................... -

Malaysia ...................................... 1 11099 670 670 543
Paki.ta ....................................... 1 23 12 12 -
Tha iland ...................................... -

Indonesia ..................................... -
Philippines ................................... 3 505 40 40

- -
4Other ......................................... 1 402 132 - 132 402 -

Eastern Asia, total ............................. 5 539 82 82 - - 69
Hong Kong ..................................... - - -
Okinawa and Ryukyu Islands... .................
Taiwan ........................................

Japan .................... : ........ : ........... 5 539 82 82 69
South Korea ....................... ...........

Other .. ......................................

Oceania, total .... : ............................... 2 538 135 135
Australia ....................................... 2 538 135 135
New Zealand .....................................

Other

....Puerto Rico and United States Possessions, total.. 2 4 2American Samoa ..................................

G an ............................................

Panama Canal Zone ...............................
Puerto Rico ..................................... 2 4 2Virgin Islands, U. S ............................

Country net stated or not allocable and other
income from outside the United States ............ 3 169 - - -

Other geographic classifications (combinations of

countries shown above)i

Not economically less-developed countries ....... 68 42,884 23,231 18,591 4,640 15,377 14 787 12 ?35 1 25 4Economically less-developed countries, exclujing
, , 4 4

Sino-Soviet Bloc ............................ 31 675,467 414,18-l 482,044 2,239 7,268 380,437 312,266 35 -
Sino-Soviet Bloc .............................

_ 1

nd of table. C;1
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S, TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-MINING: CRUDE PETROLEMA AND NATURAL GAS

Swunary data for all corporation. I. this
industry

MINING: CRUDE PETROLELIM AND NATURAL GAS ..........

Geographic area and country where foreign
taxes ere paid

All geographic areas ........................

Canada .............................................

Latin America, total ................. : ............
Mexico ............................. ............

Central America, total ..........................
Costa Rica ....................................
El Salvador ...................................
Guatemala .....................................
Honduras ......................................
Nicarag ......................................
Panama, excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total..
Cuba ...........................
Dominican Republic ...............
Haiti ............................
Jama ica ................... I ...................
Trinidad ......................................

South America, total ............................
.'.rgentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................

Be
muds .........................................

Other British West Indies. ......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra) ........
Italy ............................
Luxembourg ........................ : ...........
Netherlands ...................................
West Germany ..................................
Not allocable .................................

European countries outside Common Market, total.
A=tria .......................................
Denmark ............................... I .......
Finland .......................................
Greece ........................................
Ireland .......................................

Total
asset.

(n.-d
~11 ...)
(2)

1,943,603

Net
income

(7h...-d
d~ll ...)
(3)

652,756

All source
Dividend.
received

from
foreign
corpora,-
tions,

(7h...-d
dAl ...
(4)

7,377

Number of
rt~turns

(1)

49

Number of
returns,

12
3
3
1
4

Taxable
income
from-

foreign
sources' I

(7h-~d
d.11 ...

(16)

576,686

3,605

11,852
726

433

10

423
--

756

-
756

9,937
717
875
479

1,178
5

-682
-

6,001

5,236
3,510

-

-2,314

-507
689

1,726
-

Returns with income or loss other than certain interest

Foreign taxes excluding carryover

Total

(1h-d
&11 ...

(17)

391,542

1,183

3,332
355

67
-

4

-63
-

228

-
228

2,682
95

264
129
608

3

-
434

-
1,149

2,43L
2,052

-

-1,548

207-
297

379

Foreign income, taxes, and credit applicable to each area and country for all corporations in this industry

Paid or
accrued

(7h...-d
d.11 ...
(18)

389,113
515

2,246
127

6

228

-
228

1,885
26

264
129
608

3
-
-

167
-

688

1,888
1,621

-
-

1,548
-
-

73
-

267
-

Total domestic and foreign activity of all corporations in this industry

s-dcaestic and foreign I All foreign sources

Income
subject

to
U.S. tax

(7h.....d
&H-)

(5)

643,754

Deemed
paid

(7h.....d
db11ar!2_
(19)

2,429

568

1,086
228

61

i U.S.
mome tax
before
credits

(Th...-d
&11 ...
(6)

320,776

Foreign
tax credit
claimed

(T~.-d
d.11 ..I

(7)

281,887

Taxable income from
foreign sources

Totall 2

(7h...-d

(8)

576,686

Dividends
from related
corporations

(7h-.-d
d.1 I...

(9)

7,375

Foreign taxes

Total

&11 ...

(10)

590,151

Paid ora
ocrued

(IM-d
~11 ...
(11)

389,13.3

Deemed
paid

(Tho-d
d.1 i ...
(12)

2,429

Carryover

(Th...-d
&11 ...I
(13)

198,607

61

69
-

-
267

-
461

4.31
-

;.107
;24

2.12

Dividends
from related

foreign
corporations

(D.-d
d.11 ...
(20)

7,375

1,252

3,621
588

416

416

2,617
706

-
682

1,229

2,100
982

-
300
682

1,118

=a using per-countr
limitation

Carryover

(7h...-d
&11 ...

(21)

195,089

678

195
20

175

174

as

88

Foreign
tax credit
computed
(7?...-d
d.11 ...

(22)

267,794

640

781
35

746
1

245
129
30`7

5

59

-
10150

-

167
-

Number of
retUMS3

(7h-.-d
d.11arx)
(23)

Returns with interest

Taxable
income
from

foreign
source.,

(D.-d
d.11dre)
(24)

for which separate credit was computed

Total

(TY.-d
d.11 ...
(25)

Foreign taxes

Paid or
accrued

(7).-d
d.11 ...
(26)

Carryover

(7h...-d
bllars)
(27)

Foreign
tax credit
computed

(n--d
d.11.,.)
(14)

282,017

Foreign
ti:x credit
omputed

(7?...:d
bil

'.)

(28L_

00



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Liechtenstein .................................
M.n.-O ........................................
Norwa~.........................................
Portugal ......................................
Spain .........................................
Swede ........................................

Sw

i

t
zerland ................................... - - -

-Turkey ........................................ 1 302 151 151 -

-
-

-United Kingdom ................................ 5 1,424 228 116 112 1,118 88 167
Other West European countries ................. - - - - - - - -
East European countries ....................... - - - -

Africa, total ..................................... 3 1,527 289 289 43
North Africa, total ............................. 2 1,372 308 308 43

Algeria ....................................... - -
-

-
Libya ......................................... 1 1,177 235 235
Morocco .......................................
United Arab Republic (Egypt) .................. 1 94 43 43 43
Other ......................................... 1 101 30 30

East Africa .....................................

West and Central Africa, total... ............... 1 155 119 119
Congo (Leopoldville) .......................... - - -
Ghana .........................................
Liberia .......................................
Nigeria ....................................... -
Other ......................................... 155 419 419

Southern Africa, total .......................... -
Republic of South Africa ......................
Rhodesias and Nyasaland .......................
Other .........................................

Asia, total ....................................... 9 553,672 384,171 384,039 132 402 194,128 265 012Middle East, total .............................. 5 552,400 383,936 383,936 194,128
,

264 970Iran .......................................... 3 7,184 4,599 4,599 1 062
,
646Iraq

........
- -

,

Israel ........................................
Kuwait ........................................ 2 15,916 11,340 11,340
Lebanon, .... * ..........B.
'di Arabia .................................. 3 529,262 367,976 367,978 193,066 264 324

Oth er areas of Arabian Peninsula .............. 1 38 19 19
,

Other .........................................

Southern and Southeastern Asia, total. .......... 5 930 184 52 132 402 4
Ceylon ........................................ - - -
India .........................................
Malaysia ...................................... -
Pakistan

:::::* .. ... * - ** . .. .............
23 12 3-2

.. .. .. .. .. ..Thailand
Indonesia .....................................
Phi lippines ................................... 3 505 40 40 -

-
4

Other ......................................... 1 402 3.32 - 132 402 -
Eastern Asia, total ............................. 2 342 51 51 - - 38Hong Kong .....................................

Okinawa and Ryukyu Islands ....................
Taiwan ........................................
Japan ......................................... 2 342 51 51 38South Korea ...................................
Other .........................................

Oceania, total .............................. *...... 2 538 135 135
A~tralia ....................................... 2 538 1-35 135
14
ew Zealand .....................................Ot
her ...........................................

Puerto Rico.and United States Possessions, total.. 1 2
Ameri can Samoa ..................................
G .............................................
Panama Canal Zone ...............................
Puerto Rico .....................................V,

rgi. Islands, U. 5 ............................

Country not stated or not allocable and other
income from outside the United States ............ 1 254

Other geographic classifications (combinations of
countries shown above):

Not
economically less-developed countries ....... 38 9,419 3,649 2,438 1 211 3 352 766 1 995Economically less-developed countries, excluiing

, , ,

Sino-Soviet Bloc ............................... 20 567,013 387,893 386,675 1,218 4,023 194,323 265 799Sino-Sovict Bloc ................................ ,



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-MINING: OTHER

Number of
returns

W

Total
assets

&1i ...

(2)

Net
income

(Th...-d

(3)

All source

Dividends
received

from
foreign
corpora-
tions'

(Th.-d
d.J1 ...
(4)

401 3,500,652 1 352,382 1 17,320

Summary data for all corporations in this
industry

MINING: OTHER ..................................

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total ..........................
Costs Rica ....................................
El Salvador ....................... I ...........

Guatemala .....................................
Honduras ......................................
N icaragua .....................................
Panama , excluding Canal Zone ..................
Hot allocable .................................

Caribbean countries, total .........
Cuba .............................
Dominican Republic ............... ::::::: ......
Haiti ............................ ......
Jamaica .......................................
Trinidad ......................................

South America, total ............................
.%rgentina .....................................
Bolivia .......................................
Brazil ............................. I ...........
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Behan a .....................................
Bermuda .........................................
Other British West Indies ........... I ...........
Netherlands Antilles ............................
Other ...........................................

Europe, total .......... I ..........................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany ..................................
Hot allocable ................. I ...............

European countries outside Common Market, total.
Au.t'i ........................................
Dermark .......................................
Finlsn~ .......................................
Or-........................................
Ireland .......................................

Number of
returms3

(15)

40

24

13
5

1

1

3
2

Taxable
income
from

foreign
sourcesl 2

(16)

141,834

25,598

99,829
5,916

5,304
-

5,304

880609

-
33,408

-

-
17,706

-
37,495

700
700

-

-

236
8
9

228

-
74
61

Returns with income or loss other than c

Foreign taxes exclud

Total

(7h...-d
d.11.'.)
(17)

115,972

17,178

92,767
5,967

823

823

85,977
-

45,818

-7,206
-

32,953

-

46
3
3

43
-

Foreign income, taxes, and credit applicable to each area and country for all corporations in this industry

Paid or
accrued

(A.-d
&I 1_!)

(18)

ng

111,522

15,743

92,767
5,967

823

823

85,977
-

-
45,818

--
7,206

-
32,953

-

13
3
3

10

Total domestic and foreign activity of all corporations in this industry

-domestic a

Income
subject

to
U.S. tax

(Th..... d
d.11...
(5)
-

273,827

carryover

Deemed
paid

(7h...,.d
&II-)
(19)

nd foreign

i U.S. X
ncome ta
before
credits

(Th.-d
~11 ...
(6)

131,283

Fo eign
tax 'credit
claimed

(Th...-d
d.11.,.)
(7)

64,476

Taxable income from
foreign sources

Totall 2

(77....-d
~jj ...
(8)

141,894

Dividends
from related
corporations

(2h-.-d
&II-)
(9)

15,270

Total

(D.-d
~11 ...
(10)

318,786

All foreign sources

Foreign taxes

Paid or
accrued

(7h...-d
&11 ...

111,526

Deemed
paid

(7h...-d
&11,r,)
(12)

4,450

Carryover

(A~-d
&11.r.)
(13)

202,806

ertain interest

Dividends
from related

foreign
corporations

(Ao-d
d.U.I.)
(20)

Returns using per-country
limitation

Carryover

(M.-d
_d.11.,.)

(21)

Foreign
tax credit
computed

(77....-d
d.11.r.)

(22)

Number of
returns3

(Th.-d
~Ij ...
(23)

Returns with interest for which separate credit was computed

Taxable
income
from

foreign
source32

(Th....nd
&II-)

(24)

Total

(Th .....d
d.11 ...

Foreign taxes

id or
P2 crued

(Th...-d
&11 ...

(25) (26)

Carryo~e~

(7h..... d
d~11-)

(27)

4,450

1,435

33

33
-

15,270

4,745

-

28

28

200,135

13,996

186,114
-

222

222

-

185,892
-

-
124,845

--
5,502

-
55,545

-

-

25

-

25
-

57,2017

10,676

44,817
663

643
-

643

-

-

43,511

--
16,701

-

-
8,173

-
18,637

40

-

2

1

1

1

1.

60

25

35
-

35
-

-
35
-

4

4

4

4

Foreign
~x credit
omputed

(7)....-d
d.J1...
(14)

64,487

Foreign
tax credit
computed

(7h...-d
d.11 ...
(28)

mc=~



(il) (17) (18) (19, (20) (21) (22) (23) (24) (25) (26) (27) (28)

Li-litenstein .................................
M, laco ........................................
No-a .........................................
Portugal ...................................... 1 33 10 10 10
Spai:.......................................... - - - - -
S.ed.~ .........................................
Switzerland ...................................
Turkey ........................................ - - -

-
-

-Unit.d Kiagd .................................. i 60 33 33 28 25 30
Other West European countries ................. - - - - - -
East European countries ....................... - - - - - - -

Africa, total ...................................... 2 11,429 3,610 628 2, 982 10,497 9
North Africa, total ............................. 1 2 - - - - -

Algeria ....................................... 1 2
Libya ......................................... - -
Mor cco ....................................... -
United Arab Republic (Egypt) .................. -
Other ......................................... -

East
A
frica ..................................... - - - -

West and Central Africa, total .................. 1 21 9 9 9
Congo (Leopoldville) .......................... - - - - -
Gha ......................................... -
Liberia ....................................... - -
Nigeria ....................................... 1 21 9 9 9
Other ......................................... - - - -

Southern Africa, total .......................... I 11,4G6 3,601 619 2,982 10,497
Republic of South Africa ...................... 1 7,602 2,337 376 1,961 7,252
Rhodesia. and Nyasaland ....................... -

-
-

-
- -

Other ................................... I ...... 1 318014 1,264 243 1,021 3,245 - -

Asia, total ....................................... 4 4,125 2,371 2,371 - - - 1,661
Middle East, total .............................. 1 2,829 1,670 1,670 - 1,087

Iran .......................................... - - -
Iraq ..........................................
Israel ........................................ -
K"a

i

t ........................................
-

L-ba on ....................................... -
Saudi Arabi ................................... -
Other areas of Arabian Peninsula .............. - - - -
Other ......................................... 1 2,829 1,670 1,670 1,037

Southern and Southeastern Asia, total ........... 1 1, C)99 670 670 543
Ceylon ........................................ - - - -
India ......................................... - - - -
Malaysia ...................................... 1 1,099 670 670 543
Pakistan ...................................... - - - -

-The iland ...................................... - - - -
Indonesia ..................................... - - - -
Philippines ................................... - - - -
Other ......................................... - - - -

Eastern Asia, total ................. 3 197 31 31 31
Hong Kong ......................... - - - - -
Okinawa and Ryukyu Islands.. ..................
Taiwan ........................................ - - - -
Japan ......................................... 3 19? 31 31 31
South Korea ................................... - - - -
Other ......................................... -

0... ni., total .................................... -
Aust-li ........................................ -
New Zealand .....................................
0 ther ........................................... -

Puerto Rico and United States Possessions , total.. 1 2
American Samoa .................................. - -
Gu m ............................................ -
Panama Canal Zone ............................... - -
Puerto

Rico ............. .......................
1 2

Virgin Islands, U. S ............................ - -

Country not stated or not allocable and other
income from outside the United States ............ 2 '85

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries .... 30 33,465 19,582 16,153 3,429 12,025 14,021 10,740 1 25 4 4 4
Economically less-developed countries, exzluiing
Sino-Soviet Bloc ............................... 16 108,454 96,390 95,369 1,021 3,245 166,114 46,467 1 35 - -

Sino-Soviet Bloc ................................
I - I - I - I - I - I I I I 1 -1

:
I

cotnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-CONTRACT CONSTRUCTION

Number of
returns

(1)

Total
assets

(2)

Net
income

(3)

90 1,647,261 1 111,724

All sourc
Dividends
received

from
foreign
.orp.ra-tions,

(Th...-d
d.11 ...
(4)

6,227

Summary data for all corporations in this
industry

CONTRACT CONSTRUCTION .............................

Number of
returns I

Taxable
income
from

foreign
sources' I
(7h...-d

Foreign income

turns with income or loss

Foreign taxes excluding

Total

(Th.-d

Paid or
seemed

(7).-d
d.11 ...

(16) (17) (18)

Geographic area and country where foreign
taxes were paid

All geographic areas ...... :.................

Canada. ...........................................

Latin America, total ..............................
Mexico.. ........................................

Central America, total ..........................
Costa Rica ....................................El

Salvador ...................................
Guatemala .....................................
Hondura a ......................................
Nicaragua .....................................
Panama, excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic ............................
Haiti .........................................
iamaica .......................................
Trinidad ......................................

South America, total ............................
.'xgentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuado ........................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda ................ " .......................
Other.British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany ...................................
Not allocable .................................

European countries outside Common Market, total.
A..tri........................................
Denmark .......................................
Finland .......................................
Oreece ........................................
Ireland .......................................

(15)

89

42
21
7
6
-

23,525

3,749

5,684
171

5,261
-

-75
-

5,186
-

41,817
-

'1.834
17

2,069
314

-
405
19

360
143

-208
-

420

1,007
1,003

-

4
-

1,649
831
420
'72
432

-10
41
-

818
2
-

-109
-

5,324

1,053

1,367
45

286
-

-
2

284
--

14
-

157
245

-73

-199

630
245
190

5
28

-
22
-

385

-27
-

3,580

480

882
45

24

--
2

22
-

14

1
-

147
89
51
5
28
-
-
5
-

58

27

Total domestic and foreign activity of all corporations in this industry

domest-ic and foreign

Income
subject

to
U.S. tax

(7h...-d
~11-)
(5)

99,1176

taxes, and credit applicable to each area and country for all corporations in this industry
other than c

carryover

. Deemed
paid

(Th...-d
&i1ars2
(19)

1, 744

573
45

-262
-

2Z2

U
*
S

income ta
before
credit.

(A.-d
&II-)
(6)

44,994

Foreign
tax credit
claimed

(7h...-d
d.11 ...
(7)

5,286

Taxable income from
foreign sources

Totall 2

(Th...-d
d.11 ...
(a)

23,685

Dividends
from related
corporations

(Th...-d
d.1 I ...
(9)

4,080

Total

(n,.-d
&il...
(10)

6,675

All foreign sources

Foreign taxes

Paid or
accrued

(7h...-d
~hil...
(11)

3,603

Deemed
paid

(Th...-d
d.11 ...
(12)

1,743

Carryov.r

(Th...-d
&11 ...
(13)

1,316

ertain interest

Dividends
from related

foreign
corporations

(77...-d
d.11-)
(20)

Returns using per-country
limitation

Carryover

(71--d
&11.r.)
(21)

Foreign
tax credit
computed

(n.-d
~11 ...

(22)

Number of
returns3

(Th...-d
d.11 ...
(23)

Returns with interest for which separate credit was comp

Taxable
income
from

foreign
sourceS2

(Th...-d
d.11 ...
(24)

Total

(1~.....d
d.11 ...

Foreign taxes

Paid or
accrued

(Th...-d
d.11 ...

(25) (26)

Carryover

(Th...d
bli ...
(27)

d.11.,0

-

223
84
-

2.39

-

483
156
139

-

-17
-

327

4,080

1,226

loOS7
-

430

--

430

--

657
357
-

300

-

590
310
280

-

30
-

280

6.34

395
87
-

6
-

6

81

33
-

-48

1,779

143

106
12

30
-

-
8

22
--

64
19

-

242
215
190

-
25

27

2

4

3

160

3.31

-

23
19

-

23

19

Foreign
tax credit
computed

(7h-.-d
&JI-)

ted

(14)

5,310

Foreign
tax credit
computed

(7h...-d

(28)

t-D



I

0

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

.Liechtenstein .............
*

................

- - -

: :

Mo,aco ..................................... .
r1omay ........................................
Portugal .........................
Spain ............................

Sweden ........................................Swi

tcerland
................................... - -

Turkey ........................................ 2 45Unit
ad Kingd ................................ 7 712 357 30 327 280

Other Wes t European countries ................ - - - - - -
East European countries ...................... : - - - - - - - - - - - - -

Africa, t otal ................ .. ............
:

9 1,731 54 45 9 200 41
North Africa, total ....... .. ............ 4 729 47 38 9 200 38
Algeria ....................................... - - - - - - -
L, by ......................................... 2 210 9 9 200
Mor cco ....................................... - -
United Arab Republic lEgypt):::: ... :: ......... 1 (5) - - - - - - - - - - -
Other ....................... ... ......... 1 519 38 38 38

Eaat Africa ..................................... -

West and C entral Africa, total .................. 4 743 3 3 3
Congo (Leopoldville) .......................... - - - - -
Ghana ...

...............................Liberia.:""*
.................. ...........

4 743 3 3 3
Nigeria

.........................Other

......................Southern Africa, total. .............. 2 259 4 4
Re ublic of South Africa ...........P 2 259 4 4
Rhodesia. and Nyasaland ....................... - - - -
Other .........................................

Asia t tal .......................................
~ o

19 5,588 964 964 (1) (1) 93 292 1 29 4 4 4
Mi dl East, total .............................. 7 58 16 16 (1) (5) -

Iran* ........ 1 39 14 14
Iraq* ..... * ...... ......... 2 19 - -
Israel ........................................ 4 (1) 2 2
Kuwait .....................
Labe on ........................................

Saud
i Arabia

* ........ , ........ , ...............Other areas of Arabian Peninsula ..............
Other ......................................... - - -

Southern and Southeastern Asia, total ........... 9 4,379 611 611 14
Ceyl n ........................................ - - - - -
India ......................................... 3 1,302 545 545 14
Malaysia ...................................... 1 (1)

- -

Pa
kistan ......................................

Thailand ......................................
Indonesia ..................................... 2 2,513 64 64
Phili ppines ................................... 2 301 2 2
Othe.......................................... 1 263 - -

Eastern Asia, total ..... 10 1,151 337 337 93 278 1 29 4 4 4
11 ng Kong .............
0 ........

- - - - -
Okinawa and Ry~kyu Islands .......
Taiwan ...........................j
.pan ......................................... 10 1,151 337 337 93 278 1 29 4 4 4

,
outh Korea ...................................
Other .........................................

Oceania, total .................................... 10 1,421 221 27 194 977 48 5

A-
tralia ....................................... 9 919 219 25 1,)4 977 9 3

New Zealand ..................................... 1 5 2 2 - - 39 2
Other ........................................... 1 497 - - - -

Puerto Rico and United States Possessions, total.. 21 2,240 950 950 7 950
Am, rican Samoa ..................................
C
.. ............................................

1 13 3 3 5 4
Panama Canal Zone ...............................
Puerto Rico ..................................... 20 2,227 947 947 2 946
V,

gin Islands, U. S ............................ - - - -

Country not stated or not allocable and other
income from outside the United States ............ 5 456 84 84 - - - - -

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries ....... 53 7,628 2,217 967 1 250 2 793 540 641 4 160 23Economically less-developed countries, excluaing

, , 23 23

Sino -Soviet Bloc ............................... 53 15,44
1

3,02! 2,52! 494 1,287 94 1 13 -
si_-Sovi

a
t Bloc ................................

I

_ I
- I

I I I
I

!

I I
: I : I : I : j

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF' FOREIGN TAX CREDIT CLAIMED

13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,Table
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Number of
returns

W

2,531

Total
assets

(Th...-d
&11 ... )
(2)

213,476,214

Net
income

(Th.-d
d.11-)

(3)

23,629,997

All source

Dividends
received

from
foreign
corpor -
ti.ns,

(Th...-d
~11 ...)
(4)

2,160,746

Summary data for all corporations in this
industry

MANUFACTURING, TOTAL ..............................

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total ..........................
Costs Rica ....................................
El Salvador ...................................
Guatemala .....................................
H nduras .....................................
Nicaragua ....................................
Panama , excluding Canal Zone.. ................
Not allocable .................................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic ........... ! ................
Haiti .........................................
iamaic ........................................
Trinidad ......................................

South America, total ............................
-'.rgentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ...........................
Peru ............................... ...
Uruguay ........ :: ... .... ....
Venezuela ...... ... . . .... . ........

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles .............................
Other ...........................................

Europe, total .....................................
Common Market comtries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Iletherlands ...................................
West Germany ..................................
Not allocable .................................

European countries outside Common Market, total.
Au~t'

........................................Denmark ......................................
Finland .......................................
',r-ece ........................................
Ireland .......................................

Number of
retur-3

(l.s)

2,504

1,746

724
477

99
32
21
31

11
53

33
4

15
6
15
8

458
229
11

109
87

162
26
5
88
47
192

26
12

5
7
6

762
495
97

213
246
4

102
275

2

579
40
40
25
17
15

Taxable
income
from

foreign
sources"

(16)

4,014,270

774,740

725,608
77,541

29,602
1,099
1,181
1,207

510
453

25,149

?5,953
4249

16,142
1,588
45,034
13,438

542,512
59,203
1,438
15,504
64,593
22,133

927
1,314

31,502
3,107

342,791

32,551
6,639

16,571
62

8,856
423

1,336,475
526,662
22,200
92,231
59,454

202
32,110

320,300
165

809,813
8,707

11,732
1,955
1,010
1,040

Returns with income or loss other than c

Foreign taxes excluding carryove

Total

(7h...-d
~11 ... )
(17)

2,002,721

353,139

533,020
31,586

3,946
323
474
462
215
106

2,366
-

34,257
-

12,605
465

8,662
12,325

463,231
27,249

601
7,056

63.743
16,666

538
396

17,339
620

329,023

5,440
1,168

25
17

4, OCr7
223

543,759
206,870
7,560
31,899
18,127

15
9,221

140,048

336 889
313721
3,354
613
4a4
379

INDUSTRY OF DOMESTIC COR?ORATION-MANUFACTURING, TOTAL

Foreign income, taxes, and credit applicable to each area and country for all corporations in this industry

Paid or
accrued

(A.-d
d.11...
(18)

1,094,740

79,844

493'Ni
20,750

1,745
292
464
377
215
106
291

-

34,252
-

12,605
465

8,857
12,325

436,294
12,718

418
5,296

62,356
14,276

336
159

15,961
368

324,406

4,2,47

--
17

4,007
223

94,176
44,476
2,818
4,916
5,329

15
810

30,588
-

49,700
820
495
186
473
163

Total domestic and foreign activity of all corporations in this industry

-domestic and foreign

Income
Subject

to
U.S. tax

(A.-d
~11-)

(5)

22,411,524

Deemed
paid

(71h.-d
d.11 ...
(19)

9Y7,981

273,295

39,g7g
10,836

2,201
:31
10
85
-

2,0`75
-

5

--
5
-

26,937
14,531

183
1,760
1, 31P
2,390

202
237

1,378
522.

4,6l7

1,IS!3
1,168

25
-

-

449,583
162,394

4,742
26,983
L2,798

-
8,411

109,460
-

287 169
215,21
2,859

42'7
11

226

U.S.
income tax
before
credits

(7h.-d
b11.r.)_
(6)

11,012,530

Foreign
tax credit
claimed

(7~.-d
d.11-z)
(7)

1,709,418

Taxable income from
foreign sources

Total, I

(7h...-d
d.11...
(8)

4,037,358

Dividend.
from related
corporations

(Th...-d
~11 ...
(9)

1,569,458

Total

(n,.-d
d.11 ..
(10)

2,261,882

All foreign sources

Foreign taxes

Paid or
accrued

(Th...-d
&IJ-)

1,096,757

Deemed
paid

(7h...-d
&11 ...
(12)

90f7,995

Carryover

(Th...-d
d~11-xl
(13)

257,130

ertain interest

fDi~idends
rom related

foreign
corporations

(7~.-d
d,11,rs)
(20)

Returns using per-country
limitation

Carryover

(7h...-d
d.11 ...
(21)

Foreign
tax credit
computed

(77--d
d.11 ...

(22)

Number of
returns'

(Th-d
d.11 ...
(23)

Returns with interest for which separate credit was computed

Taxable
income
fro.

foreign
sourceS2

(Th...-d
&11 ...
(24)

Total

(A-And
&11 ... )

Foreign taxes

Paid or
accrued

(A.-d
~11-)

(25) (26)

Carryover

(A-...d
&11 ...
(2?)

1,569,458

442,197

124,847
25,316

20,2136
13

112
311

--
19,700

-

238
222

--
16
-

79,057 115,618
35,041 6,131

819 -
4,475 2,018
4,367 90,896
6,282 15,141

566 -
951 -

4,712 369
-2,188

19,656 1,063

20,808
4,252
16,556

-

-

726,313
260,430
10,381
32,308
19,684

-16,466
181,591

-

465,883
3,029
6,355
705
40
576

137,361

6,611

116,664
1,038

4

4

6,029
1,026

1
152
11
-
4

858
-

5,003
2,334

1
-

501,423

72,124

120,789
7,669

578
105
38
6

200
101
128

-12,173
-

200

-5,399
6,574

100,369
3,8"

293
1,746

28,156
3,934

45
143

11,396
32

50,780

30
-

16
14

96,440
17,213

291
1,515
1,816

-413
13,178

-

79,227
1,702

-
79
27

188

138

100

23
15

1
-
-
1
-

-

23,088

15,286

542
418

18
-

is

-

1,508
361
19
121
190

6
5

20
-

1,147
5

13
-

2,051

1,489

201
145

2

--
2
-

2,017

1,459

198
142

2

--
2
-

-

54
17
-

33
-
3
-
-
1
-

(1)

33

29

3
3

-

Foreign
tax credit
computed

(Th...-d
~11...
(14)

1,712,141

Foreign
tax credit
computed

(M.-d
bil...
(28)

1,988

1,452

176
120

52

-



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Liechtenstein ................................. 4 10,90`7 4,530 135 4,395 6,450 329 3,781
Monaco. ....................................... -

-
-

-Ho,da~ ........................................ 36 6,045 2,640 519 2,121 2,775 - 1 1 13
Portugal ...................................... 16 3,413 1,349 436 913 1,986 18 871 - -
Spai~.......................................... 122 10,587 3,190 1,742 1,448 3,846 2 171 1 6
Swede ........................................ 66 19,102 6,100 871 5,229 5,781 - 70 3 27 -

-
Switzerland ................................... 172 90,624 16,870 3,240 13,630 70,126 77 2,457 8 462 40 40 40Turkey ........................................ 19 5,333 1$871 1,775 96 347 - 126

-
- - -

United Kingdom ................................ 434 638,512 292,094 38,818 253,276 363,833 2,242 69,731 11 621 13 13 12Other Went European couatries ................. 1 42 - - -
-East European countries ....................... 10 804 43 27 16 32. - 21 - - - -

Africa, total ..................................... 230 271,230 136,254 113,792 22,462 50,753 1,029 12,806 1 7 7 7 7North Africa, total ............................. 21 197,769 109,698 109,164 534 1,100 - 369 - - - -
Algeria ....................................... - -

-

- - -
Libya ......................................... 7 193,151 108,550 108,550 -

-M. 0-0 ....................................... 7 2,536 547 459 88 205 -
United Arab Republic (Egypt) .................. 10 1,713 375 132 243 556 243
Other ......................................... 6 369 226 23 203 339 126

East Africa ..................................... 8 816 234 54 180 722 - -
West and Central Africa, total .................. 18 20,518 8,417 1,925 6,492 16,965 958 816
Congo (Leopoldville) .......................... 4 849 353 200 153 164 - 159
Ghana .......... I .............................. 3 1,238 779 779 - - 958 363
Liberia ....................................... 6 17,596 7,025 890 6,135 16,351 - 34
Nigeria ....................................... 6 171 - - - 10 -
Other ......................................... 5 664 260 56 204 440 - 260 - - - -

Southern Africa, total .......................... 204 52,127 17,905 2,649 15,256 31,966 71 11,621 1 7 7 7 7Republic of South Africa ...................... 201 42,358 13,307 2,398 10,909 22,428 71 7,209 1 7 7 7 7Rhodesias and Nyasaland ....................... 9 6,524 3,334 8 3,326 6,293 - 3,148 - - - -
Other ......................................... 1 3,245 1,264 243 1,021 3,245 - 1,264 - - - -

-
-

Asia, total ....................................... 626 670,657 351,265 275,258 76,0017 132,173 6,600 188,299 22 2,425 228 228 (1) 228Riddle East, total .............................. 96 365,624 223,440 198,589 24,851 35,985 4,400 151,951 4 6 1 1 1Iran .......................................... 28 156,706 121,066 121,066 - 579 1,690 57,113 - - - -
Iraq .......................................... 6 28,039 13,873 - 13,873 14,155 - 13,873 - - - -

-

Israel ........................................ 57 1,462 511 511 - 3 - 114 4 6 1 1
-

IKuwait ........................................ 4 164,160 87,227 76,313 10,914 21,157 2,519 80,300 -
Lebanon ....................................... 9 1,960 366 366 - - 5 113

-

Saudi Arabia
............Oth

5 399 123 123 - I
er areas of Arabian Peninsula ..............

Other ................ I ........................
2
7

52
12,846

7
267

7
203

-

64
-

91 186 437 - -
Southern and Southeastern Asia, total ........... 196 187,228 100,035 57,855 42,180 79,225 2,147 31,939 2 3

Ceylon ........................................ 11 1,54) 971 902 69 95 - 106 -
India ......................................... 81 18,026 10,986 7,170 3;,816 4,890 1,692 1 785 3Malaysia ...................................... 19 3,153 1,190 691 499 1,156 -

,

3 -
Pakistan ...................................... 15 2,188 2,044 1,88? 157 366 4 32
Thailand ...................................... 16 4,147 1,383 1,182 201 789 - -
Indonesia .................. ... ................ 12 127,799 70,716 37,066 33,650 60,054 - .28,577 1 (1)Philippines ................................... 130 28,160 11,909 8,121 3,788 11,875 451 1,436 -
Other ......................................... 5 2,212 836 836 - - - -

Eastern Asia, total ............................. 485 117,805 27,790 18,814 8,976 16,963 53 4,409 16 2 416 227 227 227Hong Kong., ................................... 19 2,793 336 150 186 1,366 - 140 -
,

- -Okinawa and R3,~ Islands .................... 7 761 297 297 -
-

-

Taiwan ........................................ 15 1,397 10`7 105 2 72 -
-

Japan .........................................
South Korea

473 112,092 27,024 18,236 8,788 15,525 53 4,243 16 2,416 227 227 227...................................
Other.........................................

5 762 26 26 - - - 26 - - -

Oceania, total ................................ I ...
Australia

448 116,042 53,528 18,113 35,415 52,363 264 5,464 6 59 30 29 1 30.......................................
New Zealand

414 108,747 48,916 16,588 32,328 49,106 250 5,052 4 58 30 29 1 30.....................................
Other

95 9,287 4,610 1,523 3,087 3,257 10 410 2 1 - - - -........................................... 3 8 2 2 4 2
Puerto Rico and United States Possessions, total.. 148 29,338 8,710 7,448 1,262 3,686 153 1 900 2 16 4 4American Samoa .................................. 1 517 224 224 - - -

, 4
r.= ............................................ 8 1,735 836 836 580Panama Canal Zone ...............................
Puerto Rico ........ I ............................
Vir in Islands U S

143 26,914 7,564 6,302 1,262 3,686 153 1,320 2 16 4 4 4g , . ............................ 2 172 86

Country not stated or not allocable and other
income from outside the United States ............ 108 55,629 17,606 8,821 8,785 16,318 11 3,571 4 3,245 - - - -

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries. ......
Economically less-developed countries, excluaing

2,262 2,372,895 986,352 209,655 776,497 1,256,506 13,006 184,304 1-24 19,276 1,845 1,814 30 1,807
Sino-Soviet Bloc... ... ...............

Sino-Soviet Bloc
852 1,585, 5

9
720 876 17" 122,683 296,380 124,3t 333,527 30 56 20 203 3 181................... ............

13 1
53

43
27 16 254 21

: ~

Cn



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-MANUFACTURING: FOOD AND KINDRED PRODUCTS

Number of
returns

Total
... at.

(1?...-d
~11 ... )
(2)

Net
income

(3)

2.58 12,537,930 1,490,007

All source

Dividends
received

from
foreign
..rpo a-
tions,

(7h...-d
d.1J ... )
(4)

123,140

Sumner, data for all corporations in this
industry

MANUFACTURING: FOOD AND KINDRED PRODUCTS ........

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total ..........................
Costa Ric.....................................
El Sal vador ...................................
Guatemal......................................
H.nduru .................. ........... *,**,,**:
Nicaragua ....................................
Panama, excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic. ...........................
Haiti .........................................
ians.ica .......................................
Trinidad ......................................

South America, total ............................
Argentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ................ : .....................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
Th. Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
0 th.r ...........................................

Europe, total .....................................
Commo Market countries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany ..................................
Not .11.c.ble .................................

European countries outside Common Market, total.
Austria .......................................
Denmark .......................................
Finland .......................................
Greece.. ......................................
Ireland .......................................

Taxable
income
from

foreign
sourcesl 2

(Th-d
_&11 ...)

(16)

Foreign taxes excluding

Total

(D.-d'
&11 ...
(17)

Paid or
accrued

(A.-d
d.11 ...
(18)

Number of
returns 3

(15)

156

-

38
24
4
7

2-1
-
6

14
-

32
2
4

-1

208,903

52,341

40, 121
11,994

3,438
is
11
47
24
33

3,305
-

12,252
-

12,241
8
3
-

12,437
3,878

32
3,631

32
1,333

402
335
673
227

1,894

524
329
195

-

-

84,944
38,090
2,245
4,027
5,673

-
4,871

21,274
-

46,754
252
487

-
-

150

97,487

25,643

21,929
5,542

586
10
11
4
2
1

558
-

10,854
-

10,854

--

4,947
1,654

8
1,348

10
818
201
143
239
95
431

179
162
17
-

-

37,420
15,083

731
1,833
2,185

834
9,500

-

22,337
127
121

--
80

Total domestic and fore~gn activity of all corporations in this industry

s-domestic and foreign

Income
subject

to
U.S. tax

(Th....,d
al~11-')
(5)

1,454,421

i U.S.
ncome tax
before
credit.

(A.-d
d~ll ...
(6)

718,876

Foreign
tax credit
claimed

(7~.-d
6,11 ...
(7)

91,859

Taxable income from
foreign sources

Totall 2

(A," -d

209,359

Dividends
from related
corporations

(Th-: d
d.11
(9)

$4,959

Total

(M.-d
&11 ...
(10)

105,41.3

All foreign sources

Foreign taxes

Paid or
accrued

(Th..: d
~11 7

39,776

Deemed
paid

(A.-d
&11 ...
(12)

57,749

Caryover

(Th.-d
d'11-2
(13)

7,909

Foreign income, taxes, and credit applicable to each area and country for all corporations in this industry

Returns with income or loss other than c

39,732

4,625

19,521
5,358

76
10
11
4
2
1

48
-

10,854
-

10,854

--

3,233
555

8
1,267

10
367
201
143
239
95

348

8,087
6,093
691
280

2,104

562
2,456

-

1,994
14
-

carryover

Deemed
paid

(M..-d
d.11 ...
(19)

57,755

21,018

2,4108
284

29,1133
8,;90

40
1,553

81

-112
7, 044

-20,.--43

1
.13
1.21

-so

ertain interest

Dividends
from related

foreign
corporations

(M.-d
d.11 ...
A20)

Returns using per-cour,try
limitation

Carryover

(M.-d
d~ll ...

(21)

Foreign
tax credit
computed

(Th...-d
d0l ...

(22)

Number of
retu,nS3

(Th...-d
dil ...

(23)

Returns with interest for which separate credit was computed

Taxable
income
from

foreign
soua,ces2

(7h...-d
&ij-)

(24)

Total

(7h.....d
d.11 ...

Foreign taxes

Paid or
accrued

(Th-d
d.11 ...

(25) (26)

Carryover

(Th.....d
d~11-)
(27)

-
110

-

-83

1.79
3.62
17
-

-

84,959

23,781

7,259
341

2,785
-

2,785-
-

-

4,133
2,737

-
183

-
956

-

-
257

362
167
195

-

-

42,246
18,606

89
1,828

166

-305
16,218

-

23,640
106
608
-

150-

1,596

53

1,103
-

14,835

6,661

1,125
191

11

9

I
1

-

5,589
1,542

-6
-

1,536
-

4,047
46
-

8

4

-

2
1
-
1

1

456

182

-

92
66
-

66
-

26
-

44

16

7

7

44

16

-

7

7

Foreign
tax credit
computed

(Th ..-d
&11...
(14)

91,957

Foreign
tax credit
computed

(7h...-d
~11-)
(28)

7

-

7



(15) (16) (17) (16) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Liechtenstein.. ............................... 1 237
Mo aco ....................................... - -

-
-

11-ey ....................................... 2 201 130 130
Portugal.. .................................... - -

-
-

-
-

Spain ......................................... 6 832 592 199 .393 1,266
Sweden ........................................ 3 66 -

-
-

-S.itserl.nd ................................... 7 1,424 583 142 441 927
-

1
-

Turkey ........................................
-

- - - - -
26 7 7 7

United Kingdo ................................ 26 43,105 20,704 1,509 19,195 20,563 4,001
- - - -

Other West European countries ................. - - - - - - -
East European couritries ....................... - - - - - - -

Africa, total ..................................... 13 3,719 1,251 984 :267 670 3
North Africa, total ............................. 1 803 321 321 - - -
Algeria ....................................... - - - -
Libya ......................................... - -

-
-

Mor cco ....................................... 1 803 321 321
United Arab Republic (Egypt) .................. - - - -
Other ........................................ - - - -Eas
t Africa .................................... 1 10 10 10

West and Central Africa, total .................. 2 10 - -
Congo (Leopoldville) .......................... - -
Chan .........................................
Liberia ............................... I ....... -
Nigeria ....................................... 1 5
Other ......................................... 1 5

Southern Africa, total .......................... 11 2,896 920 653 267 670 3
Republic of South Africa ...................... 10 2,989 917 650 670 3
Rb'desias and Nyasaland ................. I ..... 1 7 3 3 - -
Other ......................................... - - - - - - - -

Asia, total ................................... I ... 32 10,037 5,340 3,436 1,904 5,954 334 165 2 84Middle East, total .............................. 4 699 277 277 - - - -
15 15 15

Iran .......................................... 1 17 6 6
- - - -

Iraq .......................................... - - - -
Israel ........................................ 2 70 14 14
Kuwait ........................................ -

-
-

-Lebanon ....................................... 1 612 257 257
Saudi Arabia .................................. - - - -
Other areas of Arabian Peninsula ..............
Othe.......................................... - - - -

Southern and Southeastern Asia, total ........... 19 8,633 4,876 2,972 1,904 5,954 334 153
Ceylon ........................................ - -

-
- - - -

India ......................................... 1 959 633 633
-

Malaysia ...................................... - -
-

- -
Pakistan ...................................... 3 157 104 83 21 62

-

26
Thailand ...................................... - - - - - -

,

Indonesia .....................................
-

- - - -
Philippines ................................... 18 7,517 4,139 2,256 1,883 5,B92

-

334 -127
Other ......................................... - - - - - - -

Eastern Asia, total ............................. 11 705 187 187 12 2 4
Hong Kong ..................................... 1 22

-
-

8 15. 15 15
Okinawa and Ryukyu Islands .................... 2 339 127 127

- - - - -

Taiwan ........................................ - - - -
Japan .........................................
South Korea.. .................................

9
-

344
-

60
-

60
-

-

12 2 84 15 15 15
Other ......................................... - - - - - - -

Oceania, total .................................... 24 6,961 3,296 1,154 2,142 3,487 1,095 1 6 2Australia ....................................... 23 5,912 2,727 1,078 1,649 2,959 1 009 1 5 2
2 2

New Zealand ..................................... 5 1,049 569 76 493 528
,

86 1 1
2 2

Other ........................................... - - - - - -
- -

Puerto Rico and United States Possessions, total.. 19 4,916 1,848 1,344 504 1 200 106 131 1American Samoa .................................. 1 517 224 224 -
,

- -
14 4 4 4

0uan ............................................ 3 316 143 143
-

Panama Canal Zone ...............................
-

- - - -
Puerto Rico ..................................... 16 4,083 1,481 977 504

-

1,200 106 131 1 14 4 4Virgin Islands, U. S ............................ - - - - - - - - -
4

Courtry not stated or not allocable and other
-

income from outside the United States ............ 7 5 440 581 581, - - 66 1 78
Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries .......
Economically less-developed cou~ntries exclujin

99 147,251 67,256 14,576 52,6130 70,034 53 13,360 8 364 40 4, g
Sino-Soviet Bloc ...............................
Sim-Soviet Bloc .................

106 56,212 29,650 24,575 5, 075 4,925 ,543 1 409 1 4 4

0 40

............... , 4 4



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCO14E TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Number of
returns

W

Total
assets

d.11 ...
(2)

Net
income

d.11 ...
(3)

All source

Dividends
received

from
foreign
corpora-
ti.=1

(A.-d
dl~il ...
(4)

350 23,168,919 3,931,537 1 414,120

Summary data for all corporations in this
industry

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS....

Number of
retWW3

(15)

Taxable
income
from

foreign
sources I I

&11 ...

(16)

Foreign income

Returns with income or loss

Foreign taxes excluding

Total

(7b...-d

Paid or
seemed

(A.-d
d.11...
(18)

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ................ I ..... I .....................

Latin America, total ................ t .............
Mexico ..................... I ....................

Central America, total ..........................
Costa Rica ..........................
El Salvador .........................
Guatemala .....................................
Honduras ......................................
Nicaragua .....................................
Panama, excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total ......................
Cuba ............................... I ..........
Dominican Republic ............................
Haiti .........................................
Jamaica .......................................
Trinidad ......................................

South America, total ............................
Argentina .................. I ..................
Bolivia .............................
Brazil ..............................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ......................................
Pe ru ..........................................
UMg1lay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

Belgi um ........................... I ...........
France (includes Andorra ) ......................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany..................................
Not allocable .................................

European countries outside Common Market, total.
A-tria .......................................
Denmark .......................................
Finland .......................................
Cre ...........................................
Ireland ........................... I ...........

605,219

167,825

67,948
23,878

8,416
272
602
77
36
99

7,330
-

3.38
4471
561
14
42
48

35,516
13,295

681
775
559

5,178
161
-

3,318
86

ll,"3

10,967.
624

9,861
1

466
1.5

255,209
74,039
4,870
23,927
17,846

5
6,960
20,429

2

181,170
63

497
69

112
651

INDUSTRY OF DOMESTIC CQRPORATION-MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

246,200

90,249

23 978
9:022

1,451
52

179
116
2
4

1,098

42

-33
-
8
1

13,463
5,725

228
92

585
3,069

211
-

1,481
21

2,051

25
17
a

-

99,244
21,19?

998
7
1
509

41278

-2,435
5,977

78,047
-

32
-

25
259

63,901

16,019

14 541
5,1744

386
25

175
44
2
4

136
-

42
-

33
-
8
1

8,369
2,559

63
76

396
2,836

is
-

966
21

1,434

-

-

18,936
4,407

95
1,020
1,144

-5
2,143

-

14,529
-

25
159

Total domestic and foreign activity of all corporations in this industry

U.S.
income tax
before
credits

M.-d
d~l) ...
(6)

1,944,495

Foreign
tax credit
claimed

(7~.-d
d~ll ..)
(7)

2.39,148

Taxable income from
foreign sources

Totall 2

(7h...-d
d.J1...
(8)

608,569

Dividends
from related
corporations

(7b--d
d.11 ...
(9)

306,407

Total

(T~-d
d.11-)
(10)

250,423

All foreign sources

Foreign taxes

Paid ora
acrued

(T~-d

64,368

Deemed
paid

(7h...-d
d0l ..
(12)

182,303

Carryover

(A.-d
&JI-)
(13)

3,756

-domestic and foreign

Income
subject

to
U.S. tax

(77...-d
d.11 ...

(5)

3,752,2813

taxes, and credi

other than certain interest

carryover

Deemed
paid

(M.-d
d~11-)
(19)

182, 299
74,230

9,437
3, 278

1, 065
4_7

72

962

5,094
3, 166

165
16

189
231119 1.1

51!i

6,;

25
1",
8

60, 30EI
16,790

go,
6,4p
3,134.

2,430
3,834.

63,518

3Z

100

applicable to each area and country for all corporations in this industry

"iv'd:,nds
d

fr r -ateforeign
corporations

(Th...-d
&11 ...
(20)

ReturnsUS

i

ng per-country
imitation

Carryover

(7)...-d
~11 ...
(21)

Foreign
tax credit
computed

(M.-d
d.11 ...

(22)

Number of
returns'

(lh-.-d
d.11 ...
(23)

Returns with interest for which separate credit was computed

Taxable
income

from
foreign
sourseS2

(7?...-d
d.11.,.)
(24)

Total

(Th...-d
d,11-0

Foreign taxes

Paid or
accrued

(77--d
&11 ...

(25) (26)

Carryover

(Th-d

(27)

306,407

97,735,

29,570
7,204

5,314
99
36

271
-
-

4,908
-

-

17,052
7,060
774
46
503
689
519

1,991
3

5,467

10,485.
624

9,861

-

136,128
27,499
1,782
6,800
6,93.5

-
4,140
7,862

-

108,629
-

65

384

466

295

95
90

-

5

5

3
1
1

2

20,804

6,029

1,591
594

-

8

-
8
-

.984
217

-
5

Ila
485

-

12
--

147

-

-

10,414
5,672

14
739

1,274
-

84
3,561

-

4,742
-

36

27

6
5

3,350

2,301

241
222

-

-

804
228

4
38

184

--
2
-

57~
-

471

308

107
102

-

-

5
-
-
5

-56
31
-
-

31
-

25

467

308

103
98

-

5
-
-
5

-56
31
-

-31
-

25

Foreign
tax credit

computed

(Th...-d
d.11-)
(14)

239,165

Foreign
tax credit
computed

(7h...-d
d.11...
(28)

409

271

82
77

-

5

5

56
31
-

31

25

00



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Liechtenstein .................................
Mo aco ........................................ -

-

- - -
N.rw.Y ........................................ 11 141 1 1 3
Portugal ...................................... 6 92. - - -

- -Spain ......................................... 25 1,686 422 187 235 702 11 - -
Sweden ........................................ 18 1,277 103 11 92 103 - - 2 11 -

-
Swit"rland ................................... 29 28,356 7,936 1,074 6,862 24,072 2 8 2 401 25 25 25Turkey ........................................ 10 597 175 138 37 170 - 126 - - - -
United Kingdom ................................ 65 147,629 69,094 12,935 56,159 83,130 4,409 3 164

-

Other West E=pean countries.. ............... - - - - - - - -
East European countries ....................... - - - - -

-

-
-

Africa, total ..................................... 55 6,796 1,748 978 770 1,783 165
North Africa, total ............................. 3 2,323 492 492 - - -

Algeria ....................................... - -

-
-

Libya ......................................... 1 2,305 492 492
Morocco ....................................... - - - -
United Arab Republic (Egypt) .................. 1 (1) - - - - -
Other ......................................... 1 18 - -

East Africa ..................................... 2 9 11 11

West and Central Africa, total.. ................ 2 88 53 53
Congo (Leopoldville) .......................... - -

-
-

Ghana ......................................... 1 82 53 53
Liberia ....................................... - - - -
Nigeria ....................................... 1 6
Other ......................................... - - - - - - -

Southern Africa, total .......................... 53 4,376 1,192 422 770 1,783 165
Republic of South Africa ...................... 52 4,317 1,165 422 743 1,751 165
Rhodesias and Nyasaland ....................... 1 59 27 - 27 32 -
Other ......................................... - - - - - - - -

Asia, total .......................................
iddl

92 36,303 10,917 6,171 4,746 9,034 56 1,550 4 2 (1) (1)M e East, total .............................. 8 683 44 - - - 3 2
Iran .......................................... 4 588 24 24 - -
Iraq .......................................... I I

-

- - -
Israel ........................................ 4 91 19 19 2 2
Kuwait ........................................ - - - - -
Lebanon ....................................... - -

-

Saudi Arabia .................................. - -
Other areas of Arabian Peninsula .............. - - - -
Other ......................................... 1 3 1 1 - - - I -

Southern and Southeastern Asia, total ........... 46 15,036 ?,229 3,977 3,252 6,329 56 1,045 1
Ceylon ........................................ 2 37 18 18 - - - - -
India ......................................... 16 7,979 4,435 2,098 2,337 3,598 56 713
Malaysia ...................................... 5 371 90 6 94 150 - -

4 84 35 11 24 42
Tha

i
land.. 7 1,259 512 311 201 789

11
5 5Phi ligin.s

5,293 2, 134 1,528 1506 1,750 33e
Other ......................................... 2 2 - - - - -

Eastern Asia, total ............................. 65 20,584 3,644 2,150 1,494 2,705 502 1 2Hong Kong ..................................... 8 1,114 144 20 124 881 10 - -
Okinawa and Ryukyu Islands .................... 1 15 12 12 -
Taiwan ........................................ 6 1,255 77 75 2 72 - - -
i
span ......................................... 60 17,951 3,411 2,043 1,368 1,752 492 1 2South Korea ................................... 1 249 - - - -

Other ......................................... - - - - - -
-
-

- -

Oceania, total .................................... 66 19,288 9,236 4,674 4,562 7,619 17 890 1 (1) (1) (1)Australi ....................................... 60 17,703 8,455 4,369 4,086 7,008 15 801 -
N
ew

Zealand ..................................... 24 1,585 781 305 476 611 2 89 1 (1) (1) (1)Other ............................................ - - - - - - - - -
Puerto Rico and United States Possessions, total.. 31 4,836 1,318 1 151 167 526 123 1 1American Samoa .................................. - - -

,
- -

1 2 ( ) ( )

C.am .
........................................

-
pa

- ~an`l Zone ............................... - - - -
Puerto Rico ............. I ....................... 31 4,664 1,232 1,065 _67

-
526 123 1 2

V,
rgin Islands, U. S ............................ 2 172 86 86 - - - - -

Country not stated or not allocable and other
income from outside the United States ............ 28 36,047 9,485 1,431 8,054 13,527 - 42 - - -

Other geographic classifications (combinations of
co"'tries shown above):

No
t economically less-developed countries ...

E
302 464,183 202,990 41,792 161,198 245,312 315 17,686 31 3 107 364 364conomically less-developed countries, eXCI-Ing

Sino-Soviot Bloc ................... I ...........
ino-Soviet Bloc .......................S

156
2

105 61
'1

33,72 20,678 13, C47 47,568 1-51 3,076 10

,

243 107 e 103

-

3

327

82.........
'I

4

of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-MANUFACTURING: PETROLEUM REFINING AND REIATED INDUSTRIES

Number of
returns

W

45

Total
asset.

(TI.-d
d.11 ...
(2)

48,692,971

All source

Net
income

(A.-d
~11 ...

(3)

2,519,378

Dividends
received

from
foreign
corpora-
tions,

(7)--d
dbil-)
(4)

611,502

Summary data for all corporations in this
industry

MANUFACTURING: PETROLEUM REFINING AND REIATED
INDUSTRIES .......................................

Number of
returns'

Taxable
income
from

foreign
..-.as'

Returns with income or loss

(16)

Total

Foreign income

Foreign taxes excluding

Paid or
seemed

(17) (18)

Geographic area and country where foreign
taxes were paid

All geographic areas .........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total ..........................
Costs, Rica ....................................
El Salvador ...................................
Guatemala .....................................
Honduras .......................................i

caragua .....................................
Panama

,
excluding Canal Zone ..................

Not allocable .................................

Caribbean countries, total ..........
Cuba ..............................
Dominican Republic ............................
Haiti .........................................
Jamaica .......................................
Trinidad ......................................

South America, total ............................
Argentina .........................
Bolivia ........................... ::,. ". 7 *.
Brazil ........................................
Chile ....................................... 1.
Colcabia ......................................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahama ...................................

B.r`m"'da
...................................... :::

Other British West Indies .......................
Netherlands Antilles .........I ...............
other ....................................... ::,.*.

Europe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany ..................................
Not allocable .................................

European countries outside Common Market, total.
Austria. - .....................................
Denmark .......................................
Finland .......................................
Greece ........................................
Ireland .........................................

-

19
14
4
3
7
-
4
6
-

1,492,199

174,060

357,356
1,34.6

7,114
306
315
97
400
300

5,696
-

13,500
-

500
-
-

13,000

335,396
8,306

59
1,687
1,617
7,966

89
944
69

688
313,971

3-1,671
5,171
6,500

-

-

235,087
47,955
1
1
280

41285
4704

-
5,340

37,754
-

IV, 132

-1,802
426
46
-

953,289

67,931

347,982
524

710
100
146
30

200
100
134

-

3.2,500
-

400
-

12,100-

334,248
5,748

15
275
475

9,054
47
237
25
78

318,294

989
989

-

-

109,757
17,836

569
941
497

-2,052
2.3,777

-

91,921
-

39
238

24
-

734,041

14,699

343,675
243

576
100
1"
30

200
100

-
-

12,500
-

400

--
12,100

330,356
3,173

15
10
-

8,961
47
-

25
23

318,102

-
-

-

17,264
4,919

172
181
491

--
4,075

-

12,345

--
21
13
-

Total domestic and foreign activity of all corporations in this industry

-domesti, and foreign

Income
subject,

to
U.S. tax

(Th.-d
~11-)

(5)

1, 888,157

Demed
paid

(7?....-,f
&11.-1
(19)

219,248

53,;D2

4,:W
281

134
-

92,493
12,917

:3917

6
-

2,052
9,702

-

79,576

U.S.
income tax
before
credits

(7~.-d
&II ...
(6)

916,581

Foreign
tax credit
claimed

(TI...-d
d.11 ...
(7)

719,739

Taxable income from
foreign sources

Totall 2

(7h...-d
d.11 ...
(8)

1,496,745

Dividends
from related
corporations

(7h-.-d
d.11 ...)_
(9)

464,894

All foreign sources
Foreign taxes

Total

(77...-d
bII...
(10)

1,074,843

Paid or
accrued

(7h...-d
&H-)

734,257

Deemed
paid

(Th...-d
. d.11 ...

(12)

219,249

Carryover

(T~.-d
cbII ...
(13)

121,330

taxes, and credit applicable to each area and country for all corporations in this industry

other than certain interest

carryover

134
--

3, 892
2,575

-265
475

03

-:237

-55
192

989
989

-

Foreign
tax credit
computed

(Tho-d
d.11 ...
(14)

720,401

Divide d
from related

foreign
corporations

(7~.-d
.1,11 ...)
(20)

Returns using per-country
limitation

Carryover

(D.-d
d.11 ...
(21)

Foreign
tax credit
computed

(7~-d
.1,11 ...

(22)

Number of
return."

(7h-.-d
d.11 ...
(23)

Returns with interest for which separate credit was computed

Taxable
income
from

foreign
sourceS2

(Th...-d

(24)

Total

(Th..-.d
&11... )

Foreign =as

Paid or
accrued

(Th.-d
d,11 ...

(25) (26)

Carryo~er

(Th-.-d
.1,11 ...

(27)

-

-

-
39

;a7
1.1
-

464,894

141,361

20,908
505

5,740

--
5,740

-

-

14,663
7,802

650-
1,583
1,420

951-
-

693
1,564

9,830
3,330
6,500

-

175,732
37,203
1,285

993
17
-

5,981
28,92`7

-

1-38,529
-

322
333

35
-

26,684

74

21,993
-

21,993
5,934

-
4
-

15,033
-

-
1,022

-

347

-

-

347

312,234

10,829

62,780
"7

402
101

-
1

200
100

6,700
-

200
-
-

6,500

55,211
2,003

15
4

-3,224
44
-
2

-49,919

-

44,548
3,443

78
2

45

-60
3,258

-

41,105

--
78
23
-

5

3
-

4,546

2,571

-

2.16

75
-

216

75

Foreign
tax credit
computed

(Th.-d
d.11 ...



(1.) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Liechtenstein .................................

3

8,529 4,228 135 4,093 4,500 329 3,777
Monaco ........................................ - - - - - - - -
Norway ........................................ 2 770 302 11 291 425 1
Portugal ...................................... 1 1,741 $53 210 643 1,098 is 871
SP.i.......................................... I Z77 3.26 54 72 205 126
Sweden ........................................ 1 11 1 1 - - 1Swi

tzerland ................................... 2 26 1 1 1
Turkay ........................................ - - - - - - -
United Kingdom ................................ 12 173,504 86,109 11,899 74,210 131,63.1 36,2Z7
Other West Euopean countries ................. - - - - - -
East European countries ...................

Africa, total ..................................... 4 208,402 114,864 108,099 6,765 12,598 6,630
North Africa, total~ ............................ 2 190,316 108,331 107,892 439 848 365
Algeria ....................................... - - - - - - -
Libya ......................................... 1 189,181 107,843 107,843
Morocco ....................................... - - - - -

United Arab Republic (Egypt) .................. 2 815 265 26 239 532 239
Other ......................................... 2 320 223 23 200 316 126

East Afri ....................................... 1 729 ISO - 180 722 -

West and Central Africa, total .................. 1 1,004 474 127 347 657 409
Congo (Leopoldville) .......................... 1 317 224 71 153 164 159
Chan ......................................... - - - - - - -
Lib,ri, * , ...... ...... 1 185 34 34 151 34: : ::::::::: :
N 'geria - . ...... ...... .. . -

- - - - - -Other .......................................... 1 502 216 56 160 342 - 216

Southern Africa, total .......................... 3 16,353 5,879 so 5,799 10,371 - 5,856
Republic of South Africa ...................... 3 16,137 5,747 80 5,667 10,287 - 5,748
Rhodesias and Nyasaland ....................... 1 216 132 - 132 84 - 108
other ......................................... - - - - - - - - - - - -

Asia, total ....................................... 19 509,068 305,403 244,692 60,71-1 101,652 4,259 182,665 4 1,975 141 141 143
Middle East, total .............................. 12 360,919 222,131 197,280 24,851 35,078 4,259 151,820 - - - -

Iran .......................................... 9 154,867 120,672 120,672 - 579 1,554 57,113
Iraq .......................................... 1 28,024 3-3,873 - 13,873 14,151 - 13,873
Israel ........................................ - - - - - - -
Kuwait ........................................ 3 164,197 87,227 76,313 10,914 21,157 2,519 80,300
Leban n ....................................... 2 1,223 98 98 - - - 98
Saudi Arabia .................................. - - - - -
Other areas of Arabian Peninsula ............. - - - - - - -
Other ......................................... 2 12,608 261 64 91 186 436

Southern and Southeastern Asia, total ........... 9 132,462 73,945 40,232 33,713 60,291 - 29,267
Ceylon ........................................ - - - - - - -
India ......................................... 4 325 210 203 7 12 151
Malaysia ...................................... 1 8 3 3 - - 3
Pakistan ...................................... 1 1,416 1,473 1,417 56 225 -
Thailand ...................................... 1 54 141 141 - - -

Indonesia ..................................... 4 126,516 70,677 37,027 33,650 60,054 28,575
Philippines ................................... 4 1,998 670 670 - - 5~8
Other ......................................... 1 2,145 771 771 - - - - - - - -

Eastern Asia, total ............................. 21 15,687 9,327 7,180 2,147 5,383 1,578 4 1,975 141 141 142
Hong Kong ..................................... 1 1,032 130 130 - 130 - - - -
Okinawa and Ryukyu Islands.. .................. - - - - -
Tai ........................................... 2 38 15 15 - - -

-

-

- -Japan ......................................... 11 14,617 9,182 7,035 2,147 5,383 1,448 4 1,975 141 141 142
South Korea ................................... - - - - - - - - - - - -
Other ......................................... - - - - - - -

Oceania, total .................................... 6 2 942 677 198 479 717 669
Australia ....................................... 6 2;920 674 195 479 717 666
New Zealand ..................................... 1 22 3 3 - - 3
Other ........................................... - - - - -

Puerto Rico and United States Possessions, total.. 4 1,594 757 757 665
American Samoa .................................. - - - -
Guam ............................................ 1 1,074 582 582 537
Panama Canal Zone ............................... - - - - -
Puerto Rico ..................................... 3 510 175 175 128
Virgin Islands, U. S ............................ - - - - -

Country not stated or not allocable and other
income from outside the United States ............ 5 47,971 4,929 4,657 272 2,096 11 3,448 - - - -

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries ....

:-
36 441,662 192,309 39,162 153,147 332,014 403 62,400 5 4,546 216 216 216

Economically less-developed countries, exclui ing
Sino-Soviet Bloc ............................... 31 1,056,508 756,051 690,222 65,829! 130,784 26,270 246,386 - - -

Sino-Soviet Bloc ................................ - - - -
1

001notes at end of' table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INC OME FROM FOREIGN SOURCES, FOREIGN TAXES, AND,CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-mANuFAcTURING: RUBBER AND MISCELLANEOUS PLASTICS PRODUCTS

Number of
returns

Total
assets

(7'h...-d
.bil ...

(1)

56

(2)

4,431,742

Net
income

(A.-d
d.11 ...
(3)

413,974

All source

Dividends
received

from
foreign
corpora-
tions,

(7h-,-d
dbll ...
(4)

66,057

Summary data for all corporations in this
industry

MANUFACTURING: RUBBER AND MISCELLANEOUS PLASTICS
PRODUCTS. .......................................

Number of
returns'

(25)

Taxable
income
from

foreign
sources'
(Th...V
d.11 ...
(16)

Foreign income

Returns with income or loss

Foreign taxes excluding

Total

(A...-d
d.11-)
(17)

Paid or
accrued

(7h...-d

(18)

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico..........................................

Central America, total ................. I ........
Costa Rica ....................................
El Salvador ..............................
Guatemala .....................................

Road
........................................

Nicaragua .....................................
Panama, excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic ............................
Haiti .........................................
Jamaica .......................................
Trinidad ......................................

South America, total ............................
Argentina .....................................
Bolivia .......................................
Brazil ........................................
Chile ........................ I ................
Colombia ......................................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela ...................... I ..............

Other Western Hemisphere, total ...................
The B3ha-B::
aersuda

....Other British West Indies .......................
Netherlands Antilles ............................
Other

....Europe, total .....................................
Common Market countries, total.

Belgi
.....................TjFrance includes Andorra) .....................

Italy
.......................................Luxeml~
urg '-- .............................Netherlands ...................................

West Germany ......................
Not allocable ......................

European countries outside Common Market, total.
Austria .......................................

De
nmark .....................................

Finland .....................................
rreecc ...................
Ireland ...................

88,598

9,408

26,0`71
6,036

31104
-

241

--
2,863

-

16,931
12,497

-
1140
765

1,306
199
-

975
61

1,268

-

20,797
7,07

322
1,006
1,057

ill
633

4,678
-

12,990
1
-
3

32,995

3,832

11,505
2,969

134

28

106

-

8,402
6,141

--
289
695
46

-622
12

597

-

5,549
2,482

10
195
36
-

47
2,194

-

3,067

2

8,130

763

3,527
1,157

33

28

--
5
-

2,337
917

-
-

246
483
46

-372
12

261

1,409
672
10
45
36
-

581
-

737
-

Total domestic and foreign activity of all corporations in this industry
-domestic a

Income
subject

to
U.S. tax

(Th...-d
dl~11.-)
(5)

397,643

taxes, and credit applicable to each area and country for all corporations in this industry

other than c

carryover

Deemed
paid

(A....,d
~bljarm~
(19)

24,1365

3,069

7,978
1,1312

101
-

6,065
5,224

-

nd foreign

U.S.
income tax

before
credits

(1h...-d
dbil ...

(6)

196,271

Foreign
tax credit
claimed

(D...-d
~11 ...
(7)

32,695

Taxable income from
foreign sources

Total' '

(7h...-d
dbil ...
(8)

88,613

Dividends
from related
corporations

(7h...d
dil ...

(9)

53,071

Total

(77--d
&11 ...
(10)

33,005

All foreign sources

Foreign taxes

Paid or
accrued

(T~-d
~11 ...
(11)

8,136

Deemed
paid

(Th-.-d
~11-0
(12)

24,865

Carryover

(7h...-d
bj I ...
(13)

2

ertain interest

a

Divid:ln.dtfr. r ad
foreign

corporations

(77...-d
d~JJ ...
(20)

Returns using per-country
limitation

Carryover

(Th...-d
d.11 ...
(21)

Foreign
tax credit
computed

(A.-d
&11 ...

(22)

Number of
returcS3

(7h--d
&11 ...
(23)

Returns with interest for which separate credit was computed

Taxable
income
from

foreign
souxces2
(7h...-d
d.H...

(24)

Total

(Th..-.d
d~11-)

Foreign taxes

Paid or
accrued

(Th...-d
d.11 ...

(25) (26)

Carryover

Ohou-d
d.11 ...
(27)

)

101

-43
212

-

-250
-

1136

-

4,140
1'elo

-
150

-

-47
1,613

-

2,330
-

2

53,071

5,393

20,199
3,995

2,780
-

-
2,780

-

-

13,424
11,294

-106
599

-
-

784

-651

-

6,198
2,909

-
301
-
-

143
2,465

-

3,289
-

3

2 398

66

61
54

5

--
5
-

204
48
10
-

4

--34

-156

1

1

-

15

15

15

6

6

6

6

6

6

Foreign
tax credit
computed

(Th...-d
dbJI-)
(14)

Foreign
tax credit
computed

(7h.u.-d
doll ...
(28)

32,694

5

5



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Liechtenstein .................................
Monaco ........................................ - -

Norway ........................................ 1 151

Portugal ...... ............................. 1 221 - - - -:::
Spain ......... 5 2,021 506 259 247 555 12
Sweden ............. 4 1 553

,

468 42 426 416 -
Switzerland ... .... . .....

,
8 1 584 185 50 1:35 229 142

: .............Turkey ........ .... ::. 2 2 50 78 78 - - - - - - -

United Kingdom ......... ....... ............... 7 7,206 1,828 308 1,520 2,086 2 1 15 6 6 5
Other West E=pean countries ... - - - - - - - - -
East European countries ......... - - - - - -

Africa total ..................................... 5 19,730 7,205 397 6,808 16,114 3
Nort~ Africa, total ............................. 3 695 ill 36 169 -
Algeria ........... ........................... - - - -

Liby ......................................... - - - -
-mom .0 ....................................... 2 340 75 - '75 169

United Arab Republic (Egypt) .................. 1 355 36 36 -
Other

........................................

- - - -

East Africa ..................................... - - - - -

West and Central Africa, total ................... 1 12,200 4,754 4,754 12,200
Congo (Leopoldville) .......... I ............... - - - - -

Gh na ....................................... - - - - -
Liberia ..................................... 1 12,200 4,754 4,754 12,200
Nigeria ....................................... - - - - -
Other ......................................... - - - - -

Southern Africa, total .......................... 4 6,835 2,340 361 1,9.79 3,745 3
Republic of South Africa ...................... 4 6,835 2,340 361 1,979 3,745 3
Rhode.ias and Nyasaland ....................... - - - - - - -
Other .................................. I ...... - - - - - - -

Asia t tal ......................... .............
0

16 8,899 3,274 1,627 1,447 3,851 44
LMi le East, total .............................. 3 573 53 53 8

Iran
...........................................

1 480 45 45 -
Iraq .......................................... - - - - -Is

real ........................................ 2 93 8 8
Kuwait ........................................ - - - -

Lab
anon-- ........~Saudi Are is ...... .

Other areas of Arabian Peninsula ..............

Other ......................................... - - -

Southern and Southeastern Asia, total ........... 7 4,440 2,603 1,418 1,1135 3,279
Ceylon ........................................ 1 95 1017 38 159 95I
n4ia ......................................... 4 408 448 448 - -

Malay, ia .................................. .... 5 830 346 - 346 830'.
ki.t n .....................................

Thailand ...... I ............. ......... 1 so 15 15

Ind.ne.ia""-'"""' ....
1 '32 - - - -

Philippines ........................ 4 3,059 1,687 917 770 2,354
Other ....................................... :: - - - - - - - -

Eastern Asia, total ............................. 12 3,886 618 356 262 572 36
Hong Kong ..................................... - - - - - - -
Okinawe and Ryukyu Islands..
Taiwan ......................
Japan ......................................... 12 3,886 616 356 262 572 36
South Korea ................................... - - - - - -
Other ......................................... - - - - - -

Oceania, total .................................... 11 3,691 1,523 100 1,423 1,316 2 20
AUStr.1i ....................................... ~O 711 67 59 6 21 2 16
New

Z
ealand ..................................... 5 2,980 !,456 41 1,415 1,295 - 4

Other ........................................... - - - - - - -

Puerto Rico and United States Possessions, total 1 107 107
American S~ a ................................
Guazi
Panama
Puerto Ric ..................................... 1 1017 10`7
Virgin

I.
land., U. S ............................ - - -

Country not stated or act allocable and otheri
ncome from outside the United States ............ 1 2

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries ....... 51 44,143 13,762 2,911 10,671 17,221 2 329 1 15 6 6
Economically less-developed countries, exclujing
Sino -Soviet BI................................. 21 453 19,213 5,219 13,994 35,850 - 69 - - - -

Sino-Soviet Bloc ................................ - - - - -

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-MANUFACTURING: PRIMARY METAL INDUSTRIES

Summary data for all corporations in this
industry

MANUFACTURING: PRIMARY METAL INDUSTRIES..........

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total ..........................
Costa Rica ....................................

El
Salvador ...................................

Guatemala .....................................
Honduras ......................................
Nicaragua ......................................
Panama, excluding Canal Zone ........
Not allocable .......................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic ................
Haiti .............................
J ama ica .......................................
Trinidad ......................................

South America, total ............................
.'.rgentina .....
Bolivi
Bra ~ii ....................... : .......
Chile .........................................
Colombia ......................................
Ecuador .......................................pa

raguay ......................................
Peru ..........................................
Urug Y .............. ..........

's ... ***::::::::: ..........Vene.uela ..................

Other Western Hemisphere, total ...................
The Bahamas .....................................
R.muda,, , _ , ......... *,,,*,*,*,,**,,**,,* ......
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................

Common Market countries, total ..................
Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany..::: .............................
[lot allocable . .............................

European countries outside Cowan Market, total.
Austria .......................................
Dernark .......................................
Finland .......................................
C'eece ........................................
Ireland .......................................

0

Total
assets

&11 ...

(2)

21,094,471

Net
income

d.11 ...
(3)

1,442,859

All source

Dividends
received
from

foreign
corpor
tions'

(A...-d
~11...
(4)

51,168

Number of
returns

110

109

78

34
25

4
1
-

-
1
1

32
17
4
5
7

24
1
1-
2

216,219

16,147

141,156
11,637

259
27
-

-
686

-

48,642
-

2,842
1,266

44,534
-

80,218
5,587

576
1,381
55,102

257
-
-

22,275
52

'5,012

8,612
-
-

8,230
382

18,219
8,760

640
2,426
2,752

-23
2,756

163

9,459
21
2

-14

121,909

6

,

144

94,911
5,592

86
1
-

85

10,549
-

1,307
451

8,791
-

78,694
1,966

296
1,140

59,651
87
-
-

12,784
4

2,736

4,156

--
3,940

216

6,149
2,234

26
633
549

-I,G26
-

3,915
3

-
2
-

102

,

726

4,586

89,217
2,698

1
1

-

10,549
-

1,30`7
451

8,791
-

75,969
127
296
687

59,540
27
-

-12,736
4

2,552

4,156

--
3,940
216

1,183
528
10
96
95
-
-

327
-

655
3

-
2
-

Total domestic and foreign activity of all corporations in this industry

s-domestic and foreign

Income
subject

to
U.S. tax

(Th..-'
d,11 ...

(5)

1,30`7,678

Number of
returns3

Taxable
income
from

foreign,sources

1(77,-J
d.11 ...

R

(15) (16)

Foreign income

turns with income or loss

Foreign taxes excluding

Total

(M...-d

(17)

Paid or
accrued

(n.-d
.611 ...
(18)

d.11 ...

other than c

carryover

Deemed
paid

(Th.-d

(19)

19,183

1,5.58

5,694
2,894

135

2,715
1,859

-
453
ill

050
-
-

48
-

1134

4,966
1,7436

16
5:37
454

699
-

3,260

U.S.
income tax

before
credits

(Th...-d
dll ...
(6)

644,343

Foreign
tax credit
claimed

(7)...-d
d.11 ...
(7)

83,017

Taxable income from
foreign sources

Total' I

~11 ...

(a)

219,744

Dividendsfmm
related

ns
rzr,t_':

d.11 ...
(9)

45,560

Total

(Th...-d
&11 ...
(10)

216,330

All foreign sources

Foreign taxes

Pa
id or

accrued

(7~.-d
'bil ...

103, 0`71

Deemed
paid

(Th...-d
d.11 ...
(12)

19,182

Carryover

(7h...-d
d,11 ...
(13)

94, (r7i

taxes, and credit applicable to each area and country for all corporations in this industry

ertain interest

Dividends
from related

foreign
corporations

(7)...-d
&11 ...
(20)

ReturnslUSing per-country
imitation

Carryover

(Th...-d
d.11 ...
(21)

Foreign
tax credit
...put.d

(Th...-d
d.11 ...

(22)

Number of
ret_3

(Th...-d
d.1 I ...
(23)

Returns with Interest for which separate credit was comp

Taxable
income
from

foreign
sourceS2

(7?...-d
d.11 ...
(24)

Total

(Th .....d
~11-)

Foreign taxes

Paid or
accrued

(7h...-d
d.1).-)

(25) (26)

Carryover

d.11.r.)
(27)

135
-

-

-

-
-
-

-

45,560

2,000

16,106
8,000

5Q2

-502
-

-

7,604
4,181

-
1,394

778
153

-

-150
-

948

-

-

8,775
3,542

48
1,112

990
-
-

1,392
-

5,233
-

92,384

234

92,141
909

-

-

91,232
-
-
3

90,885

--
337
-
7

-

-

6

5

-

2
-

60,748

3,403

49,837
4,949

85
-

-
85
-

5,353
-

-5,353
-

39,450
6

276
4

28,017
2

--
11,124

-
21

-

-

1,059
840

-
5

37
-

-798
-

219
3

-
2
-

1

-

1

3,525

3,395

31
31

-

35

-35
-

346

346

-

345

345

-

Foreign
tax credit
computed

(7h...-d
~11...

ted

(14)

84,123

Foreign
tax credit
computed

(72...-d
d.11.r.)
(28)

346

346



(15) (16) (17) (16) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Liechtenstein .................................
Mo see ........................................
No_.Y ........................................
Portugal ...................................... -
Spain ......................................... 2 228 2 2
Sweden ........................................ - - -
Swit erland ...................................

z
2 234 53 53 234

Turkey ........................................ 1 1 -

-
- -United

Kingdom ................................ 20 8,959 3,857 650 3,20`7 4,999 211 1 35Other West European countries.. ..... - - - -
Eas t E-pean countries ............. ::: ::: - - - - - - - -

Africa, total ..................................... 14 18,605 7,761 1,371 6,390 15,641 5 060
North Africa, total ............................. 1 6 - - -

,

Algeria ....................................... - -
Liby ......................................... 1 6
Me, coo ....................................... - -
United Arab Republic (Egypt) ................. -
Other ........................................ -

East Africa ..................................... - - -

West and Central Africa, total .................. 2 5,202 2,237 890 1,347 4 000
Congo (Leopoldville) .......................... - - - -

,

Gh na ......................................... -
Liberia ....................................... 2 5,202 2,237 890 1,347 4,000
Nigeria ....................................... - - - -
Other ............................. I ............ -

Southern Africa, total .......................... 11 13,397 5,524 481 5,043 11,841 - 5 060Republic of South Africa ...................... 10 4,038 1,126 236 890 2,510 -
,
756 -

Rh'desias and Nyasaland ....................... 2 6,114 3,134 2 3,132 6,086 3,040 -
Other ......................................... 1 3,245 1,264 243 1,021 3,245 1,264 -

Asia, total .......................................
iddl E t t l

29 5,936 1,503 1,457 46 56 340 -
M e as , ota .............................. 2

Iran ..........................................
Iraq ..........................................
I a real ........................................ 2
Kuwait ........................................
Leban n .......................................
Saudi Arabia ..................................
other areas of Arabian Peninsula ..............
Other ..........................................

Southern and Southeastern Asia, total ........... 5 1,443 882 882 70Ceyl
n ........................................ - - - - -

India ......................................... 4 1,435 880 880 68
Malaysia ...................................... - - - - -
Pakistan ......................................
Theiland ......................................
Indonesia ..................................... - - - -
Phili ppines ................................... 1 8 2 2
Other ......................................... - - - - - - -

Eastern Asia, total ............................. 24 4,493 621 575 46 56 270
Hong Kong ..................................... - - - - - - -
Okinawa and Ryukyu Islands..
Taiwan ......................
Japan ........................................ 24 4,493 621 575 46 56 270
South Korea ................................... - - - - - - -0
ther ......................................... - - - - - - -

Oceania, total .................................... 22 7,127 1,229 700 529 2,782 1 1,045

Au"
tralia ....................................... 21 7,120 1,225 699 t,26 2,778 1 1,042

New Zealand ..................................... 1 7 4 1 3 4 - 30
tbar ........................................... - - - - - -

Puerto Rico and United States Possessions, total.. 3 198 52 52
Ameri can Sanc,a .................................. - - - -Cu
.......... I ..................................

Panama Canal Zone ............................... - -
- -Puerto Ric ..................................... 3 198 52 52

Virgin Islands, U. 5 ............................ - - - -

Country not stated or not allocable and other
income from outside the United States ............ 4 219 4 4 3 1 64

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries ....... 96 50,009 15,267 7,278 7,989 16,123 243 6,531 10 3,430 346 345 346
Economically less-developed countries, exclujing
Sine -Soviet Bloc ............................... 42 165,991 106,63

9
5144~ 11,194 29,437 92,141 54,214 1 31

-Sino-S.v
,
at Bloc ........................

1

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION--\WTUFACTURING: MACHINERY, EXCEPT ELECTRICAL

Summary data for all corporations in this
industry

MANUFACTIMING: MACHDIERY, EXCEPT ELECTRICAL......

Geographic area and country where foreign
taxes were paid

Number of
returns

(1)

393

Number o
returus3f

Total
assets

(2)

Taxable
income
from

foreign
sources' '

ertain interest

fDividends
rom related
foreign

corporations

Returns using per-country
limitation

Carryover

(T~.-d
bll_xj
(20)

(7)...-d
d.11 ...
(21)

Foreign
tax credit
computed

(Tho-d
&11 ...

(22)

Dividends
from related
corporations

(7h-.-d
d.] i ...

(9)

152,777

176

52

75
30

2

Carryover

(Th.-d
&11 ... )
.(13)

3,309

Returns with interest for which separate credit was computed

Number of
returns3

(7~-d
~lj ...

(23)

All geographic areas ........................ 341 379,775 152,182 43,325 108,857 1.52,777 1,683 25,518

Canada ............................................ 251 70,688 30,745 9,132 21,613 26,005 673 6,514

Latin America, total .............................. ill 15,207 7,442 5,601 1,941 5,308 108 1,075
Mexico .......................................... 96 3,162 1,468 998 47D 921 4 285

Central America, total .......................... 10 1,533 275 106 169 948 - 46
Costa Rica .................................... 3 47 16 1.3 3 10 -

El Salvador ................................... 3 175 69 66 3 56 11

Taxable
income
from

foreign
souroes2
(A .....d
d~ll ...

(24)

505

204

163
87

18

Total

d.J I ...
(25)

Deemed
paid

(Th-d
&11 ...)
(12)

108,865

Foreign taxes

Paid or
accrued

(A.-d
d.11...

16

10

6
3

Trinidad ...................................... 2 '17 - - - - - - - - - -

South America, total ............................ 49 10,423 5,659 4,462 1,197 3,423 104 733 5 58 43 43 (1)
.~xgentina ..................................... 24 4,120 2,630 2,625 5 12 10 100 2 29 16 16
Bolivia ....................................... 2 61 41 23 18 45 - 2 - -

-
-

Brazil ........................................ 20 1,227 442 "1 1 8 20 71 2 27 27 27 (1)
Chile ......................................... 9 498 275 198 77 238 11 7 - - - -
Colombia ...................................... 9 502 477 269 208 414 1 -
Ecuador ....................................... 1 39 27 20 7 30 -

Paraguay ...................................... 1 30 16 16 - - - -

Peru .......................................... 10 935 537 460 77 365 30 255 1
Uruguay ....................................... 3 163 53 48 5 48 - I -

Venezuela ..................................... 9 2,848 1,161 362 799 2,263 32 297 1 2

Other Western Hemisphere, total ................... 4 192 60 60 - - - - - - -

The Bahamas ..................................... 2 21 - - - - - - - 7
Bermuda ......................................... 1 13 - - - - - -

Guat enala ..................................... 3 67 19 6 13 40 3 1 is 2
Honduras ...................................... 1 50 11 11 - - - - -
N
ic

arag...................................... 1 21 1 1 - -
Panama , excluding Canal Zone .................. 6 1,173 159 9 15D 842 32
Not allocable ................................. - - - - - - -

Caribbean countries, total ........... 5 99 40 35 5 16 11
Cuba ............................... :- 1

()
- - - - - - - -

Dominican Republic ............................ 2 428
Haiti ......................................... 1 3 - - - -

-Jamaica ....................................... 4 131 40 35 5 16 11

(26)

Other British West Indies ....................... 1 3 - - - - - - -
Netherlands Antilles ............................ 1 129 53 53 - - - - -
Other ........................................... 3 26 7 7 - - - - - -

Europe, total ..................................... 153 237,258 96,152 20,194 75,958 106,988 697 14,707 4 88 11 11
Common Market countries, total .................. 95 116,485 55,604 9,825 45,779 53,267 23 2,911 2 40 7 7 7

Belgium ....................................... 14 3,615 1,388 693 695 1,364 - 99 1 15 1 1 1
France (includes Andorra) ........... : ... : .... : 30 17,433 5,021 714 4,307 5,000 2 676 - - - - -
Italy ............................... ... .... 35 9,41.1 2,390 550 1,940 1,718 9 408 1 6 6 6 6
Luxembourg .................................... 1 so 15 13

- -
- - - - - - -

Netherlands ................................... 16 3,733 1,128 206 922 1,265 - 130 1 5 -
West Germany .................................. 62 82,213 45,662 7,647 38,015 43,920 12 1,598 1 14 -
[lot allocable ................................. - - - - - - - - - - - - -

European countries outside Common Market, total. 108 120,773 40,548 10,369 30,179 53,721 674 11,796 3 48 4 4 4
Austria ....................................... 7 2,480 518 456 62 50 - 11 1 5 - - -
Denmark 1 775 158 - 158 263 - 1 13

3 745 39 4 35 61 1 - -
G0 460 285 285 - - - -,ee .......................................... 2
Ireland .................. ..................... 1 46 - - - -

(Th.-d
&11 ...)

16, 0`70,282

(7h...-d
d.ll-~

Net
income

(7h...-d
d.11 ...
(3)

2,554,399

Returns with income or loss other than c

All source

Dividends
received
from

foreign
corpora-tions,

(n...-d
~11 ... )
(4)

228,900

(1h--d

(6)

1,246,010

Foreign
tax credit
claimed

(72--d
&11 ...
(7)

150,673

Taxable income fmm
foreign sources

Thtall 2

(7h...-d
~11 ...

(8)

38Oo28O

All foreign sources

Total

(T~-d
&JZ ...
(10)

155,666

Foreign taxes

Paid or
accrued

(n.-d
d,11 ...)

43,500

Foreign inccme, taxes, awl credit applicable to each area and country for all corporations in this industry

Total domestic and foreign activity of all corporations in this industry
-domestic and foreign

Income
subject

to
U.S. tax

U.S.
income tax

befora
credits

(Th...-d
'bil-)

(5)

2,510,459

Foreign taxes excluding carryove

To tal Paid or
accrued

De=ed
paid

(n.-d
d~l I ...

(1h...wd
d.] I ..

(Th...-d
d.11 ...

(15) (16) (17) (18) (19)

0

175

51

75
30

2

--
2
-

Carryover

(Tb-...d
&11 ...)
(27)

(1)

Foreign
tax credit
computed

(th-d
&11...

(14)

)50,676

Foreign
tax credit
computed

(Tho-d
d.11 ...
(28)



(15) (16) (17) (18) (19) (20) . (21) (22) (23) (24) (25) (26) (27) (28)
Liechtenstein ................................. 1 1,984 298 298 1,797
Mo sco ........................................ - - - -
Norway ........................................ 4 819 315 123 192 167 1 13
Portugal ...................................... 2 91

- -
- - - - -

Spain ......................................... 13 1,595 392 233 159 348 8 1 6
Sweden ........................................ 9 6,062 600 72 528 774 - 69 - -
Switzerland ................................... 41 22,866 3,286 847 2,439 15,533 4 456 -
Turkey ........................................ 2 3,975 1,403 1,403 - - - - - - -
United Kingdom ................................ 77 78,169 33,236 6,928 26,308 34,728 670 11,251 2 11 4 4
Other West Eriropean countries ................. 1 42 - - - - - - - - - -
East European countries ....................... 1 664 18 18 - - - - - - -

Africa, total ..................................... 28 4,497 1,230 381 849 2,207 442 1 7 7 7
North Africa, total ............................. 5 200 56 49 7 47 4 - - - -
Algeria ....................................... - - - - - - - -
Libya ......................................... 3 39. 4 4 -
Morocco.

..
1 (1) 7 7 -

United .. .. 3 137 42 38 4 24 4
Other ......................................... 2 24 3 3 23 -

East Africa ..................................... 3 38 26 26 - -

West and Central Africa, total .................. 2 4017 26 26
Congo (Leopoldville) .......................... 1 219 26 26
Gha a ......................................... 1 9 - -

Liberia ....................................... 1 43

Nigeria ....................................... 2 145
Other ......................................... 1 37 - - - -

Southern Africa, total .......................... 27 3,852 1,122 280 942 2,160 438 1 7 7 7
Republic of South Africa ...................... 27 3,818 1,114 277 937 2,144 438 1 7 7 7
Rhodesias and Nyasaland ....................... 2 34 8 3 5 16 - - - -
Other ......................................... - -

Asia, total ........ I .............................. 143 30,319 9,131 4,664 4,467 6,279 151 1,817 3 35 23 23 (1) 2Middle East, total .............................. 15 1,122 574 574 - 7 136 83 - - - -
.

Iran .......................................... 4 103 153 153 - 136 -
Iraq .......................................... 3 14 - - 4 - -
Israel ........................................ 9 692 326 326 3 82
Kuwait ........................................ 1 '37 - - -
Lebanon ....................................... 3 57 - -
Saudi Arabia .................................. 3 274 87 87 1
Other areas of Arabian Peninsula .............. 2 52 7 7 -
Other ......................................... 2 '33 1 1 - - -

Southern and Southeastern Asia, total ........... 31 8,356 4,173 2,304 1, 869 2,580 233
Ceylon ........................................ 2 20 28 28 - - -
India ......................................... 20 4,016 2,300 970 1,330 1,034 138
Malaysia ...................................... 4 237 67 22 45 128 -
Pakistan ...................................... 4 164 103 47 56 37 3
Thailand ...................................... 1 263 91 91 - - -
Indonesia ..................................... 2 201 26 26 - -
Philippines ................................... 10 3,390 1,493 1,055 ".38 1,381 9e
Other ......................................... 2 .

65 65 65 - - - - - - -

Eastern Asia, total ............................. 122 20,841 4,384 1,786 2,598 3,692 15 1,501 3 35 23 23 (1) 2-
Hong Kong ..................................... 2 329 29 - 29 266 - - - - - -
Okinawa and Ryukyu Islands .................... 2 341 129 129 - -
Taiwan ........................................ 2 47 9 9 - - -
Japan ......................................... 122 19,769 4,217 1,648 2,569 3,426 15 1,501 3 35 23 23 (1) 23
South Korea ................................... 3 355 - - - - - -
Other ......................................... - - - - - -

Oceania, total .................................... 77 13,904 6,253 2,184 4,069 5,875 7 943 1 8 8 8
Australia ....................................... 76 12,335 5,3314 1,690 3,644 5,387 7 869 1 8 8 8
New Zealand ..................................... 9 1,569 919 494 425 488 - 74 - - - -
Other ........................................... - - - - -

Puerto Rico and United States Possessions, total.. 19 4,517 960 912 48 115 47 20
American S anoa .................................. - - - - - -
G .............................................. 1 50 18 18
Panama Canal Zone ...............................

-
- - - - -

Puerto Rico ..................................... 19 4,467 942 894 48 115 47 20
Virgin Islands, U. S ............................ - - - - - - - -

Country riot stated or not allocable and other
income from outside the United States ............ 12 3,193 209 197 12 (1) - - - - - -

Other geographic classifications (combinations of
courritries, shown above):
Not economically less-developed countries ....... 368 339,743 136,765 31,725 105,040 144,643 1,392 24,102 14 342 101 100 (1) 101
Economically less-developed countries, exclujing
Sino-Soviet Bloc ............................... 130 36,577 15,190 11,385 3, 805 8,134 291 1,416 6. 163 75 75 75Sino-Soviet Bloc ................................ 1 262 is is

I - I - I - I - I - I I - I
o1notes at end of table-



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCO14E SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID -Continued

Number of
returns

M

206

Total
asset.

d.11 ...
(2)

14,016,932

Net
income

d~ll ...
(3)

1,470,631

All sources

Dividends
received

from
foreign
corp ra-
tionsl

(A...-d
&zz-)
(4)

103,966

Summary data for all corporations in this
industry

MANUFACTURING: ELECTRICAL MACHINERY, EQUIPMENT,
AND SUPPLIES ....................................

Geographic area and country Fhere foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total. .........................
Costa Rica ....................................
El Salvador ...................................
Guatemala .....................................
Hondura a ......................................
Nicaragua ........... I .........................
Panama, excluding Canal Zone .....
Not allocable ....................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic ................ ::::::: .....
Haiti ............................. .....
i
"m

ica .......................................
Trinidad ......................................

South America, total ............................
.....................................

Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador ........................ I ..............
Paraguay ......................................
Pe ru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (in.ludes Andorra) ........
Italy ...........
Luxembourg ..... ..........
Netherlands ....

........ : ...... :: ...........

West Germany ................................
Not allocable .................................

European countries outside Common Market, total.
Austria .............
Denmark ..............:*-..--.--::::::::::::
Finland ............................. I .........
Greco .........................................
Ireland .......................................

Number of
returns3

(15)

204

161

56
41

4

3

2

35
20
2

14
1.2

9
10
1.3

69
38
7

26
19

23

63
3
4

INDUSTRY OF DOMESTIC CORPORATION-MANUFACTURING: ELECTRICAL MACHINERY, EQUIPMENT, AND SUPPLIES

Taxable
income
from

foreign
sourcesil 2

(Th...w;
_d.ZZ...
(16)

217,990

33,241

24,879
5,693

1,003
433

-559
-

11

855
222
23

297
-

313

17,328
1,797

26
1,361
4,861
2,435

2,236
ill

4,511

91,010
42,462
3,598

12,118
8,885

537
17,324

48,548
734
406
301
364
104

Returns with income or loss other than c

Foreign taxes excluding carryover

Total

(Tho-d
&11 ...
(17)

71,151

12,568

8,984
1,860

387
129

-
258

-

162
-

10
14
-

138

6,575
463
13

442
2,252

616
-
-

1,290
5

1,494

-

-

32,788
13,310
1$667
4,276
2,547

162
6,858

-

17,278
313
163
145
146
36

Foreign income, taxes, and credit applicable to each area and country for all corporations in this industry

Paid or
co-ed

(n... wd
d.11 ..

(16)

29,068

3,705

6,620
1,272

387
129
-

258
-

-

162
-

10
14
-

138

4,799
316
1-3

442
1,771

616
-
-

975
5-

661

-

-

6,476
2,909

471
710
438

9
1,281

-

3,567
290
1-38
145
146

-

Total domestic and foreign activity of all corporations in this industry

-domestic and foreign

Income
subject

to
U.S. tax

(Th....d
bl 1.-)
(5)

1,456,918

Deemed
paid

(Th....d
&HdrA2
(19)

U.S.
income tax

before
credits

(7)...-d
dzl ...

(6)

720,756

Foreign
tax credit
claimed

(7?...-d
6,11 ...
(7)

67,499

Taxable income from
foreign sources

Total' I

(7h...-d
_d.11 ...

220,318

Dividends
from related
corporations

(7h-.-d
d.11 ...

(9)

69,278

Total

(Th...-d
~jz.r.)
(10)

77,487

All foreign sources

Foreign taxes

P id or
acrueso d

(Th...-d
dZ1 ...

29,134

Deemed
paid

(7h...-d
&1i ...
(12)

42,085

Carryover

(Th.-d
&11 ...
(13)

6,248

42,083

8,363

2,,364
.588

-

ertain interest

lDividendsf,.
related

)_foreign
corporati(

(77.-d
_&11 ..

(20)

Returna using Peo
r_cou`t_1liitati n

ForeignCarryove,
tax credit

(7h..._d

(7h...-d

computed

d.Z1 ...)_ I

(21) (22)

Number of
returns'

(Th...-d
&H...
(23)

Returns with interest for which separate credit was comp,

Taxable
income
fro.

foreign
Sou,CsS2

(7)...-d
d.11 ... )
(24)

Total

(Th..-.d
~11 ...)

Foreign taxes

Paid or
accrued

(Th-.-d
&11 ...

(25) (26)

Carryover

(Th-.-d
d,1z ...

(27)

1,1176
147

-
-

481
-

-315

-J133

26,112
12,601
1,196
3,566
2, 109

153
5, !-77

-

13,-,'Il
23
25
-
-

36

69,278

12,352

7,349
1,425

-

-

222
222

-

5,702
836

-
-

1,128
-

-
871

-
2,867

-

40,629
17,772
2,259
4,052
2,627

210
8,624

-

22,857
55
33
-
-

42

23

19

-

6,029

923

242
63

-

179
4

-so
6
1

-
1

87

-

4,681
16
6
-

9

1
-
-

4,665
-

3
1
-
1

2
-

2,328

267

so
36

-

36
10
-

10
-

-

26
-

66

41

8
6

-
-
-
-
-

1

2

2

1

2

2

Foreign
tax credit
computed

(M-.-d
&11...

ted

(14)

67,504

Foreign
tax credit
computed

(77...-d
d.11 ...

(28)

-

2

-

2

00



(is) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Li-htenstein .................................
Monaco ........................................ - -

-N.-ay ........................................ 3 1,139 515 162 353 309
Portugal ...................................... 3 411 180 170 10 41
Spain ......................................... b 3,140 1,004 717 287 596
Sleds ........................................ 4 266 166 84 62 138
Switzerland ................................... 18 6,991 1,660 414 1,246 4,463 1,062 1 12
Turkey ........................................ 2 493 211 152 59 177 - - - - -
United Kingdom ................................ 55 34,151 12,718 1,144 11,574 16,971 3,582 1 14 2 2 2
Other West European countries ................ - - - - - - - - - - -
East European countries ...................... 1 48 21 5 16 32 21

Africa, total ..................................... 15 4,322 606 557 49 269 3
North Africa, total ............................. 2 3, OrIO 368 368 - - -
Algeria ....................................... - - - -
Libya .......................................... 1 1,620 211 211
Morocco ....................................... 1 1,350 131 131
United Arab Republic (Egypt) .................. 1 100 26 26
Other ......................................... - - - - -

East Africa ..................................... 1 30 7 7 -

West and Central Africa, total .................. 1 258 103 103 -
Congo (Leopoldville) .......................... 1 258 103 103 -
Ch.. ........................................ :

- - - - - - -
Liberia ....................................... -
Nigeria ....................................... -
Other ......................................... - - - -

Southern Africa, total .......................... 13 964 128 79 49 269 3
Republic of South Africa ...................... 7.3 964 128 79 49 269 3
Rhodesias and Nyasaland. ...................... - - - - - - -
Other ......................................... - - - -

Asia, total ....................................... 45 38,495 8,211 6,796 1,415 3,159 89 2 3
Middle East, total.. ............................ il 497 204 204 16 - -

I ran .......................................... 2 308 151 151 -
Iraq .......................................... - - - - -
Israel ........................................ 7 64 17 17 16
Kuwait ........................................ - - - -
Lebanon.. ..................................... - - - -
Saudi Arabi ................................... 2 125 36 36
Other areas of Arabian Peninsula .............. - - - -
Other ......................................... - - - -

Southern and Southeastern Asia, total ........... 16 10,292 3,345 3,236 ID7 222 26 1 3
Ceylon ........................................ - 1,147 654 654 - - - - -
India ......................................... 7 286 177 114 63 95 2 1 3
Malaysia ...................................... 1 1,63

1
652 652 - - - - -

Pakistan ...................................... 1 544 326 326 - - -
Thailand ...................................... 2 2,476 620 620 - - -
Indonesia ..................................... 1 15 6 6

-
- - -

Philippines.. 12 4,193 910 866 44 127 - 24
Other ........ -

Eastern Asia, total ............................. 39 27,706 4,662 3,354 1,308 2,937 47 1 (1)Hong Kong ..................................... - - - -
Okinawa and FoiiRyu Islands .................... 1 7 1 1
Taiwan ........................................ 2 32 3 3 - -
Japan ......................................... 39 27,667 4,658 3,350 1,308 2 937 47
South Korea ...................................

,

Other ......................................... - -

Oceania, total .................................... 49 8,918 4,325 1,677 2,648 4,316 4 44 1 35 15 15 15
Australia ....................................... 47 8,036 3,921 1,350 2,571 4,214 4 35 1 35 15 15 15
New Z

ealand ..................................... 9 882 404 327 77 104 - 9 - - - -
Other ........................................... - - - -

Puerto Rico and United States Possessions, total.. 9 7,301 1,980 1,676 304 1,074 35
American S anoa .................................. - - -
G uc~ ............................................ 1 196 50 50
Panama Canal Zone ............................... - - - - - -
Puerto Rico ..................................... 9 7,105 1,930 1,626 304 1,0`74 35
Virgin Islands, U. S ............................ - - - - - - -

Country not stated or not allocable and other
income from outside the United States ............ 11 9,824 1,689 1,561 128 128 - 12 1 1,937

Other geo&raphic classifications (combinations of
countries shown above):
Not economically less-developed countries ....... 193 160,079 53,728 14,669 39,059 60,213 23 5,677 9 338 58 57 1 58Economically less-developed countries, excluaing
Sino-Soviet Bloc ............................... 62 47,817 15,713 12,833 2,880 8,683 - 319 5 53 8 9 - 8Sino-Soviet Bloc ................................ 2 270 21 5 16 254 21

nd or table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, A CREDIT,ND
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Number of
returns

(1)

56

Total
... ets

(Th...-d
d.11.,.)
(2)

27,921,9Q3

Net
income

(7h.-d

All source

Dividends
received
from

foreign
corpo-
tions,

(n.-d
&11 ... )
(4)

259,919

(3)

4,630,836

Summary data for all corporations in this
industry

MANUFACTURING: MOTOR VEHICLES AND MOTOR VEHICLE
EQUI IMENT ........................................

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total ..........................
Costa Rica .........................
El Salvador ........................
Guatemala .....................................
Honduras ......................................
Nicaragua .....................................
Panama, excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic ............................
Haiti .........................................
Jameica .......................................
Trinidad ......................................

South America, total ............................
.',rgentina .........................
Bolivia ...........................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador ........................................
Paraguay ......................................
Per...........................................
Urw-Y .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas ....................... I .............
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany ..................................
Not allocable .................................

European countries outside Common Market, total.
Austka .......................................
Denma rk .......................................

Finland .......................................GreeCL ........................................
Ireland .......................................

Number of
returns I

(15)

~4

44

23
19

2

14
12
-
3
2

1

1

15
11
3
6
7

2

13
2
2
2
1
1

INDUSTRY OF DQh[FMIC CQRPORATION--MANUFACTURINC: MOrOR VEHICLES AND WTOR VEHICLE EQUIPMENT

Taxable
income

from
foreign

sourcesl I
(7h...-d
d.11 ...
(16)

330,895

50,217

12,452
1,933

9

10,510
5,10`7

-2,730
295
38
2
2

358
128

1,850

2

2
(1)

222,002
117,191

2,3Q2
2 896
4:360

1,031
106,602

-

104,611
1,270
7,759

308
7

28

Returns with income or loss other than c

Foreign taxes excluding carryovez

Total

(n.-d
d.JJ ...
(17)

138,609

23,895

4,456
886

3,570
1,180

1,408

-179
22

778

88,237
48,813

836
1,557
2,008

-
403

"'009

39,424
780

2,796
189

Paid or
accrued

(A.-d
dli_q
(18)

25,432

3,345

3,P5
827

2,548
1,128

-
1,124

-
3

--
67
7

219

-

-

11,575
9,621

299
459
104

--
8,759

-

1,956
25

357
16
-

Total domestic and foreign activity of all corporations in this industry
-domestic and foreign

Income
subject

to
U.S. tax

(7h...-d
d.11 ...
(5)

4,567,852

Foreign income, taxes, and credit applicable to each area and country for all corporations in this industry

Deemed.
paid

(7h.-d
&11-
(19)

113, 177

20,550
1, C181

U.S.
income tax

before
credits

(7h...-d
_~bll ...

(6)

2,280, 10`7

Foreign
ax credit
claimed

(7)...-d
d.11 ...
(7)

136,782

Taxable income from
foreign sources

Total, I

(71--d
~11 ...

(8)

332,887

Dividends
from related
corporations

(77--d
d.11 ...

(9)

179,198

Total

(M-d
&11 ...
(10)

141,433

All foreign sources

Foreign taxes

Paid or
accrued

(D.-d
d.)J ...

25,455

Deemed
paid

(Zh-.-d
&11 ...
(12)

113,178

arryoverC

(n.-d
dbil ...
(13)

2,805.

2

ertain interest

Dividends
from related

foreign
corporations

(7?...-d
&11 ...
(20)

Returns using per-country
itat on

Carryover

(n.-d
d.11 ...
(21)

Foreign
tax credit
computed

(n.-d
&11 ...

(22)

Number of
returns3

(Th--d
&11 ...
(23)

Returns with interest for which separate credit was comp

Taxable
income
from

foreign
sources2
(Th...-d

d.11 ...

(24)

Total

(n..-.d
d.11 ...

Foreign taxes

Paid or
accrued

(A--d
d.11-)

(25) (26)

Carryover

(77--d
&11 ... )
(27)

59

-

I,C22
52

-284

--
112
15

559

-

76,662!
39,192

537
1 098
1:904

-
403

35,250
-

37,470
755

2,439
173

-

179,198

30,842

2,551
132

-

-

2,419
112
-

472

--306
120

1,409

-

125,632
62,825
1,068
1 057
1:865

-
540

58,295
-

62,8(Y7
503

4,951
308

-

2,712

22

905
-

(5)

-905
22

-883
-

43
43
-

-
43

6,365

4,104

1,203
25

-

-

1,178
370

-
808
-

459
175

-30
-

145

284

5

4

1,992

792

13
13

-

16

6

-

6

23

15

1
1

-

6

6

-

Foreign
a

t
x credit
omputed

(7ho-md
d.11 ...

ted

(14)

137,384

Foreign
tax credit
computed

(71--d
dbil...
(28)

6

6

00



(15) (i') (i"/) (18) (19) (20) (21) (22) (23) (.24) (25) (26) (27) (28)
Li~htenstein .................................
Mo aco ........................................ - - - - - -
N.rway ........................................ 1 2,111 1,189 83 1,106 1,667
Portugal ...................................... 1 307 158 17 1.41 306
Spain ......................................... 4 27 4 3 1 2
Sweden ........................................ 3 8,561 4,577 640 3,937 4,166 - - - - -
Sw

i
t-rland ................................... 9 20,478 1,621 50 1,571 21,712 183 1 16 6 6 6

Tu key ........................................ 1 8 2 2 - - 2 - - - -United
Kingdom ................................ 10 63,947 28,108 761 27,347 29,192 99

Other West Eu~ropean countries ................. - - - -
-

- -
East European countries ....................... - - - - - -

Africa, total ..................................... 6 1,668 772 772 958 363
North Africa, total ............................. 2 313 6 6 - -
Algeria ....... - - - -
Liby..o .......
Morocco ... .......................;
United

A,.
Republic (Egypt) .................. 2 306 6 6

Other ......................................... 1 7 -
East Afri ....................................... - - -

West and Central Africa, total .................. 2 1,159 726 726 958 363
Congo (Leopoldville) ......................... - - - - -
Ch na ........................................ 1 1,147 726 726 958 363
Liberia ....................................... 1 12 - - - -
Nigeria ....................................... - -
Other ......................................... - - -

Southern Africa, total .............. 5 196 40 40
H
11 u i
ep bl . of South Africa .......... 5 196 40 40

Rhodesias and Nyasaland ....................... - - - -
Other .........................................

Asia, total ....................... I ...............
Middl E l

13 2,127 850 793 57 113 780 213 1 5 1 1
e ast, tota .............................. 2 271 - - - - - - 1 5 1 1

Ir ............. 1 33
raq .......................................... I - -I a

Mel ........................................
- 5 1 1

K"a it ........................................
-

Leba. on ....................................... -
Saudi Arabia .................................. -
Other areas of Arabian Peninsula ... -
Other .............................. 1 238 - - - - - -

Southern and Southeastern Asia, total ........... 6 559 656 621 35 69 780 202C
eylon ........................................ 1 (1) -

-

-

-
-

-

I
ndia ......................................... 6 687 653 618 35 69 776 202

Malaya is ...................................... 1 12 - - - - -
Pakis

ta's ......................................
1 1191 4

Thailand
--" ...............................

1 1
Indone. is ..................................... 1 10 - -
Philippines ................................... 2 40 3 3
Other

........ *"**'**'* ......... *"***** ......

- - -

Eastern As is, total ............. 11 1,297 194 172 22 44
Hong Kong ..................... - - - - - -
Okinawa

and
Ryukyu Islands .....

Tai.an..
...............

I I
Japan ... 11 1,296 194 172 22 44
South Korea .....
Other .........................................

Oceania, total .................................... 14 40,642 20,067 5,240 14,827 20,060 4 23
Australia ....................................... 13 40,398 19,959 5,132 14,827 20,060 - 23
New Zealand ..................................... 2 248 108 108 - - - -
Other

*"*'*"*** ......--- ...................

1 4,
4

Puerto RICO and United States Possessions , total.. 5 863 332 332 -
American S a .................................. -Gus. .........

.................................
Panama Canal ~.ne-
Puerto Ric

""" ...............................
5 863 332 332

Virgin Islands, U. S ............................ - - - -

Country not stated or not allocable and other
income from outside the United States ............ 2 922 - - - - - - 1 1,166 - -

Other geographic classifications (combinatiom of
countries shown above):
Not economically less-developed countries ....... 49 313,699 132,084 20,337 111,747 175,964 65 4 595I 4 808 21 21 21Economically less-developed countries, eXclUjingS

in.-S.vie
t
B1 ................................ 24 16,274 6,525 5,095 1,430 3,234 2,647 1,770 1 18 2 2 2Sino-Soviet Bloc ................................ -

00



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Number of
returns

W

Total
asset.

(Th...-d
d.11.,.)
(2)

Net
income

(Th.-d
d.11 ...

(3)

All source
Dividends
received

from
foreign
corpora-
tions,

(Th-d
&Jl ...
(4)

1,157 45,541,064 5,176,376 1 301,974

Summary data for all corporations in this
industry

MANUFACTURING: OTHER ...........................

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ............. I ................
Mexico ...........................................

Central America, total ..........................
Costa Rica ....................................
El Salvador ...................................
Guatemala .....................................
Honduras ......................................
Nicarag.........................
Panama, excluding Canal Zone ........
Not allocable .................................

Caribbean countries, total ...........
Cuba ...............................
Dominican Republic ............................
Haiti .........................................
Jamaica .......................................
Trinidad ......................................

South America, total ............................
z,rgentina .....................................
Bolivia .............................
Brazil ........................I ......
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ........................
Pe ................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ........
The Bahamas ..........................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market couatries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .............................. ..........
Luxembourg ......................... : ..........
Netherlands ........... I .......................
West Germany ..................................
Not allocable .................................

European countries outside Common Market, total.
Austria .......................................
De noa rk .......................................
Finland .......................................
Oreece.. ......................................
Ireland .......................................

Number of
returns3

(15)

1.,148

809

215
154

25
8
6
6

1
13
1

5
-
2

3
1

130
71

410
26
49
8
1

20
14
49

7
4

2

311
195
32
87
98
1

37
96

253
17
11
7
2
4

Taxable
income
from

foreign
sourcesl 2

(Th-d .
d.11 ...
(16)

474,472

200,813

40,418
11,862

4,326
48
78

119
-

(1)
4, 0`78

3

477
-
3
-

324
150

23,753
4,626

3
2,852

864
3,118

35
3

663
1,591
9,998

583
494

-58
31
-

172,0649
73,873
3,328

24,113
10,174

6
8,982

27,270

98,176
3,886

4
103
7
61

Returns with income or loss other than c

Foreign taxes excluding carryove

Total

(n...-d
&11 ...
(17)

188,899

92,132

11,833
3,723

317
15
69
7

-
226

110

1

23
86

7 683
1:722

-1,909
206

1,847
6

-182
330

1,481

31

17
14

68,463
28,111
1,335
9,934
3,637

-
2,160
11,045

40,352
1,631

45
-
2

INDUSTRY OF DOMESTIC C=?QRATION-MANUFACTURING: OTHER

Paid or
accrued

(7)...-d
d.H ...)
(18)

48,385

22,970

6,964
2,453

180
14
66
7
-

93

110
-
1
-

23
86

4 221
1:318

-1,249
195
714
4

-121
153
467

31
-

1
14
-

9,052
5,502

377
1,411

367
-

28
3,319

3,550
32
-
-
2
4

Total domestic and foreign activity of all corporations in this industry

U.S.
income tax

before
credits

(Th...-d

(6)

2,445,091

Foreign
tax credit
claimed

(T~.-d
&11 ...
(7)

188,006

Taxable income from
foreign sources

Total' I

(A.-d
d.11 ...
(8)

480,843

Dividends
from related
corporations

(?h-.-d
d.1 I ...
(9)

213,314

All foreign sources

Foreign taxes

Total

(Th...-d
bll ...
(10)

207,282

Paid or
C.-e.d

(Th...-d
&11 ...

49,060

Deemed
paid

(7h-.-d
&11 ...
(12)

140,519

Carryover

(Th.-d
d.11.,q
(13)

17,700

)

-domestic and foreign

Income
subject

to
U.S. tax

(Th.-d
d.11 ...
(5)

5,076,108

Foreign income, taxes, and credit applicable to each area and country for all corporations in this industry

Deemed
paid

(n.-al
_d~ll ..

(19)

140,514

69,162

4,869
I,Z70

137
1
3

133

3,462
404

-660
11

1,133
2

61-
177

1,014

59,411
22,6C9

958
8,523
3,270

-
2,132
7,726

36,802
1,599

45
-

ertain interest

Dividends
from related

foreign
corporations

(TI...-d

(20)

Returns using per-country
limitation

Carryover

(TY.-d
d.11 ...
(21)

Foreign
tax credit
computed

(77--d
~11 ...

(22)

Number of
returns 3

(Th-d
d.11 ...
(23)

Returns with interest for which separate credit was computed

Taxable
income
from

foreign
sourceS2

(7h...-d
d~J I...
(24)

Total

(A--d
dlJ ...

Foreign taxes

Paid or
accrued

(Th-d
d.11 ...

(25) (26)

Carryover

(A-d
&11...

(27)

-

-

213,314

102,728

15,597
2,793

2,167
4

20

--
2,143

-

-

10 637
11017

-1,722
31

2,051
17

-245
1,324
4,230

131
131

-

-

83,985
36,807
2,486
11,165
5,386

-
3,882

13,888

47,178
2,315
113

-
5

11,811

5,241

319
35

4
-

-

4,931
953

-
145

1
-
4

8Q3

3,978
2,334

1
-

54,492

33,595

2,975
1,0.36

29
4

18
2

--
5
-

101
-

-
27
74

1,709
1,139

-
94
8

222
1
-
3
30

212

30

--
16
14
-

14,779
2,566

84
57
39

-138
2,248

12,213
1,642

--
2

45

36

5
3

-

6,371

5,574

29

1

-

422
17
-
7
-
6
-
4

405

703

636

10
6

-

4
1
-
1

3

675

609

10
6
-

4
1
-
1

3

29

28
-

Foreign
tax credit
computed

(A.-d
doll-
(14)

188,237

Foreign
tax credit
computed

(77...-d
d.I I...
(28)

4

3

00
t1D



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Liechtenstein ................................. 1 157 4 4 153 4
Me see ........................................ -

-

- - - - - -
Norway ........................................ 12 713 188 10 178 204 -
Portugal ...................................... 2 550 158 39 119 541 - -
Spain ......................................... 58 781 144 90 54 174 - 12 - -
Swede ........................................ 24 1,306 185 21 164 184 - 1 16 - -
Switzerland ................................... 56 8,665 1,545 662 883 2,956 71 604 3 7 2 2 2
Turkey ........................................ 1 9 2 2 -

-

- - -
United Kingdom ......... I ....... ~ii~: .......... 162 81,842 36,440 2,684 33,756 40,533 1,572 9,949 3 382 1

.Other West European countries.. ....... - - - - - - - - - - -: :
East European countries .................... . 8 92 4 4 - - - -

Africa, total ..................................... so 3,491 817 253 564 1,271 71 137
North Africa, total ............................. 2 43 13 - 13 36 - -

Algeria ....................................... - - - - -
Libya ............................ -

- -
-

-Moro co ......................... 2 43 13 13 36
United Arab Republic (Egypt) ................. - - - - -
Other ........................................ : - - - - - -F'.
t Africa ..................................... - - -

West and Central Africa, total .................. 5 190 44 44 108
Congo (Leopoldville) ........... ....... 1 55 - - -
Gh na .......................... ....... - -
Liberia ....................................... - -
N igaria ....................................... 2 15 - 10 -
Other ......................................... 2 120 - 44 98 - 44

Southern Africa, total .......................... 77 3,258 760 253 5(77 1,127 71 93
Republic of South Africa ...................... 76 3,164 730 253 477 1,052 71 93
Rhodesias and Nyasaland ....................... 2 94 30 - 30 75 - -
other ......................................... - - - -

Asia, total .................................. .... 237 29,473 6,636 5,422 1,214 2, 0`75 1,020 1,416 6 321 48
4

48Middle East, total .............................. 39 860 157 157 - 5 21 1 1
Iran .......................................... 6 310 is 15
Iraq .......................................... -

-

- -I.
real ........................................ 31 452 127 127 6

Kuwa
i
t ........................................ -

-

-

-Lebanon ....................................... 3 68 11 11 5 15
Saudi Arabia .................................. - - - -
other areas of Arabian Peninsula ............. - - - -
Other ........................................ 1 30 4 4 - -

Southern and Southeastern Asia, total ........... 57 6, O(Y7 2,326 2,211 115 501 977 943
Ceylon ........................................ 4 244 164 164 - - - 106
India ......................................... 19 1,931 1,250 1,206 44 82 860 511
Malaysia ...................................... 2 64 32 8 24 48 - -
Pakistan ...................................... 1 14 3 3 - 3
Thailand ...................................... 3 14 4 4
Indonesia ..................................... 2 1,0178 2 2 - - 2
Philippine .................................... 35 2,662 871 824 47 371 117 321
Other ......................................... - - -

Eastern Asia, total ............................. 190 22,606 4,153 3,054 1'099 1,574 38 452 5 320 48 46 48
Hong Kong ..................................... 7 296 33 - 33 219 - - - -
Okinawa and Fo~ikyu Islands .... 1 59 28 28 - -
Taiwan ........................ 2 24 3 3 - -
Japan ......................................... 185 22,069 4,063 2,997 1,066 1,355 38 426 5 320 48 48 48
South Korea ................................... 1 158 26 26 - - - 26 - - - - -
Other ......................................... - -

Oceania, total .................................... 179 14,569 6,922 2,186 4,736 6,189 229 735 1 10 5 4 1 5Australia ....................................... 158 13,612 6,554 2,016 4,538 5,962 221 591 1 10 5 4 1 5New Zealand ..................................... 39 945 366 168 198 227 a 142 - - - - -
Other

...................

2 12 2 2 - 2

Puerto Rico and United States Possessions , total.. 57 5,123 1,356 1,117 239 771 925
American Sawa .................................. -

-
-

G,
.

'- ....... '- ... '- ... **
................ 2 99 43 43 43

Panama Canal Zone ............................... - - -
Puerto Rico ....... I ............................. 56 5,024 1,31.3 1, 0`74 239 771 882
Virgin Islands, U. S ............................ - - - - - -

Country not stated or net allocable and other
income from outside the United States ............ 41 7,953 709 390 319 567

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries ....... 11066 412,126 172,171 37,405 134,766 194,982 10,510 49 624 42 6 326 693 665 29 693Economically less-developed countries, excluding

, ,

Sino-Soviet Bloc ..............................
:

280 54,3
10

16,015 10,586 5,42 17,765 1,3
0,

4,86 6 45 10
10

Sino-Soviet Bloc ...............................
1

8

1
12

4
1

4

1

F~tnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS, AND SANITARY SERVICES, TOTAL

Number of
returns

Total
asset.

(n.-d

W (2)

Net
income

(Th--d
d.11 ...

(3)

All source
Dividends
received

from
foreign

corpor -
tions,
(A-d
d~il ...
(4)

105 65,298,296 1 4,358,504 14,430

Summary data for all corporations in this
industry

ITWOPORTATION, COMMUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICFS, TOTAL........................

Number of
returns'

(15)

Taxable
income
from

foreign
so-.es' I

(7hw.-d
&11 ..
(16)

Foreign income

Returns with income or los;

Foreign taxes excluding

Total

(7h...-d
d.11 ...
(17)

Paid or
accrued

(A.-d
d.J1 ...
(18)

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ...........................................

Central America, total .............
Costs Tdca .......................
El Salvador ...................................
Guatemala ....................... I .............
Honduras ......................................
Nicaragua .....................................
Panama, excluding Canal Zone.
Not allocable ...................

Caribbean countries, total .........
Cuba .............................
Dominican Republic ................
Haiti ............................
Jamaic........................................
Trinidad ......................................

South America, total ............................
.'.rgentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ............ " ........................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ......................... ::.: .

Other ....................................... .

Europe, total .....................................
Common Market countries, total ..................

Belgi ................... ; ....................
France (includes Andorra) ........ :::::: .......
Italy ............................ .......
Luxembourg ...................... I .............
Netherlands. ..................................
West Ge nae.ny ..................................
Not allocable .................................

European countries outside Common Market, total.
Austria .......................................
Denma rk .......................................
Finland ........................................
Greece ........................................
Ireland .......................................

89,550

29,100

16,972
6,769

2,70`7
938
244
457
14

206
848

479

-410
7
-

62

7,017
975
369
434
370

2,931
'70
.31
797
13

1,167

61

61

7,060
1,831
582
99

958
-

70
122

-5,229
-
-

35
-
3

19,459

9,808

4,362
1,438

513
312
22
92
1

15
71

147
-

144
3
-
-

2,264
195
454
72
21

1,095
11
7

89
1

319
9

9

1,297
272
160
33
50

11-
18
-

1,025
-

3
-
1

13,988

4,923

4,182
1,427

508
312
22
92
-
15
67

145
-

144
1
-
-

2,102
88

454
42
21

1,080
11
7

89
1

309
9
-

Total domestic and foreign activity of all corporations in this industry
-domestic

Income
subject

to
U.S. tax

(D--d

(5)

4,217,148

taxes, and credit applicable to each area and country for all corporations in this industry

other than c

carryover

Deemed
paidl,

(rh...,.d
&11-12

d foreign

i U.S. ,
ncome ta
before
credit.

(7h...-d

(6)

2,083,572

Foreign
tax credit
claimed

(7)...-d
~11..J
(7)

17,515

Taxable income from
foreign sources

Totall 2

(7h.-d
~11...)
(8)

90,794

Dividends
from related
corporations

(7b-.-d
d.11 ..
(9)

6,823

Total

(7)...-d
&11 ... )
(10)

20,595

All foreign sources

Foreign taxes

paid or
accrued

(7)...-d
&11.'s)

14,094

Demed
paid

(Th-d
d.11.rs)
(12)

5,471

Carryover

(Th-d
~11 ...)
(13)

1,04.3

ertain interest

Dividends
from related

foreign
corporations

(Th ..md
&11 ...

(20)

Returns using per-country
limitation

Carryover

(7~.-d
&11..J
(21)

Foreign
tax credit
computed

(R.-d
~bJl ...

(22)

Number of
returns'

(Th...-d
d.11-)
(23)

Returns with interest for which separate credit was camp

Taxable
income
from

foreign
sourceS2
(Th...-d

&11 ...
(24)

Total

(Th.....d
d.11-10

Foreign taxes

Paid or
accrued

(Th-d
d.11 ...

(25) (26)

Carryo~er

(?h-.-d
&11 ...
(27)

10
-

-

364
L33
112
18
3
-

6,823

4,853

656
39

161
-

-

1,090
271
251
18
2
-

819

946

666

11
11
-

-

137

8,337

4,273

2,153
1,121

256
256

-

776
12

-633
-

-
2-31

397
67
2
-

65
-
-

330
-

6

-

1,234

1,206
-

96

92
-

96

92
-

Foreign
tax credit
computed

(Th-d
&JI-)

ted

(14)

17,516

Z

(n...-d
&11

Foreign
tax credit
computed



(19) (20) (21) (22) (23) (24) (25) (26) (27) (29)

Liechtenstein ..................
..... .: .... ..............................

Norway ......... I ..............................
- -Portugal ...........

.....

.... . . ..
1 88 32 32 54 40

: .....
S
pain ............... .. 7 423 197 197 76 90Sw
eden ....................................... 2 10 1 1 - -Swi
tzerland ................................... 2 81 5 5 - -

Turkey--. ........ I ....... ...... ............ 3 684 182 182 - - 7 97Uni
ted Kingdo............ :

' ... . .. ...
8 3,892 600 369 231 819 - 103other

West European countrie s .. ..
E

s Eu ...
a t ropean countries ........ ........... 1 13 4 4 - -

Africa, total ........... 9 184 48 48 15 47
North Africa, total ... 1 22 4 4 15 10
Algeria ................... 1 4 4 4 7 2
Libya ......................................... - - - - - -
Mor coo .......................................

.... .........United Arab Republic (Egypt) - -::: ::0
ther ....................... .... ......... I iB 8 8East
Africa ..................................... - - - - -

West and Central Africa, total
* *

3 1 1
Congo (Leopoldville)

........
: : - - -

Gh na ......................................... - - - -

Libe,i ....................................... 1 3 1 1
Nigeria ....................................... - - - -
Other ......................................... - - - -

Southern Africa, total .............. 7 159 43 43 36
Republi c of South Africa .......... 7 159 43 43 36
Rhode

I
a
a
and Nyasaland ....... - - - - -Ot

he. ........................ . ..... . .... - - - - - - -

Asia
'
total ....................... 24 12,443 2,893 2,888 5 127 99 818 1 28 4 4 4

Middle East, total ...........
- ' - ' -' '

7 269 64 64 - - 68 33 - - - -
,,an ....................... : .. ::: . :: .. : - - - - - -

.
- - - - - - -

Iraq.. ........................................ 1 39 12 12 -is
rael ........................................ 5 132 9 9 2v

.,-sit
........ ...............................Lab non ....................................... - - - -

-
-

Saud i Arabia .................................. 1 66 37 37 67 30
Other

a
reas of Arabian Peninsula .............. - - - - - -

Other ......................................... 2 32 6 6 1 1

Southern snd Southeastern Asia, total ........... 13 5,069 1,917 1,912 5 127 30 640C
eylon ........................................ 3 30 39 39 - - 11 7I
ndia ......................................... 5 1,432 804 804 4 235

Malays is ...................................... 4 246 141 141 -
-Pakis

t .......................................
2 108 47 47 -

Th.iland,*,,*,**.*,...,..*.,..,. .......... *- 4 352 43 43 8 5
Indonesia ..................................... 1 86 - - - - - -
Philippines ................................... 12 2,508 742 737 5 127 7 390
Other ......................................... 4 307 101 101 - - - 3 - - - -

Eastern Asia, total ............................. 20 7,105 912 912 1 145 1 28 4 4 4
Hong Kong ..................................... 8 1,356 221 221 - 100 - - - -
Okina.. and Ryukyu Islands - -

. . .
4 68 11 11 - 11

. .Ta wan ...................... . . 4 1,120 35 35 1 31 - - - -j
apan ......................................... 13 4,553 645 645 - 3 1 28 4 4 4
South Korea ................................... 1 8 - -
Other ......................................... - - - - - -

Oceania, total .................................... 4 303 68 49 19 28 36
Australia ....................................... 4 303 .68 49 19 28 36
New Zealand ..................................... - -
Other

- ....... **'*"** ...... * .... *- ........Puerto Rico and United States Possessions, total.. 11 4,045 974 956 L8 69 613
American Samoa .................................. -

-
- -r'usm.

..................................-
2 170 31 31

Panama anal ne ...............................C - -
Puerto

R,
10 3,661 925 907 1.8 69 613

Virgin Islands, U. S ............................ 1 214 18 18 - - -

Comtry not stated or not allocable and otheri
ncome from outside the United States ............ 5 19,382 - - - - - - - - - -

Other g lographic classifications (combinations of
cc untri

as
shown above):

Not economically less-developed countries.. ..... 61 41,708 11,860 6,592 5,268 5,971 760 4,708 6 1,234 96 96 96
Economics Ily la.

.
-developed countries, excluaing

Sino-So
vi at BI a ...............................

66 28,447 7,595 7,392 203 852 186 3,629 - - -
Sino-Soviet Bloc ................................ 1 13 4 4

1 - I - I - I - I
:

I
:

I - I - I - I
-

Footnotes at end of table. 00
01



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TNX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

Number of
returns

(1)

Total
asset.

(2)

Net
income

d.11 ...
(3)

594 14,486,009 1,063,291

All source
Dividends
received
fro.

foreign
corpora-
tio-I

(A.-d
d,11-)
(4)

119,775

Summary data for all corporations in this
industry

WHOLESALE AND RETAIL TRADE ........................

Number of
ret=S3

(15)

Taxable
income
fro.

foreign
.ourcesl 2

(7h...-d
d.11.L.)
(16)

Returns with income or loss

Foreign taxes excluding

Total

(Th...-d
&11.r.)
(17)

Foreign income

Paid or
accrued

(Th...-d
-&11-!2

(18)

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................. I ..............

Latin America, total ..............................
Mexico ..........................................

Central America, total ..........................
Costa Rica ....................................
El Salvador ...................................
Guatemala .....................................
.ad as ......................................
N i.aragua .....................................
Panama, excluding Canal Zone..
Not allocable ....................

Caribbean countries, total ...........
Cuba ............................... ::::.-.-.-
Dominican Republic ............................
Haiti .........................................
Jamaica .......................................
Trinidad ......................................

South America, total ............................
.'.rgentina .....................................
Bolivia .......................................
Brazil ........................................
Chile ..................................... ! ...
Colombia ......................................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany ..................................
Not allocable .................. :***"** .... -

European countries outside Common Market, total.
Austria .......................................
Denmark .......................................
Finland .......................................
Greec~ ........................................
Ireland .......................................

175,885

20,917

47,091
24,597

8,135
1,738

342
-

1,484
1

4,570
-

7
-

22
119
4
-

14,352
2,278

13
2,143
2,605

120
-
-

2,887
37

4,269

'66
-

25
-

191
-

70,228
19,496

433
528

1,397
-

419
16,719

-

50,732
3

394

115

71,085

10,180

12,974
6,712

1,886
522
148

-
548

-668
-

4,370
800

3
360
28
120
-

INDUSTRY OF DOMESTIC CORPORATION-WHOLESALE AND RETAIL TRADE

-

33,890
8,523

215
160
488
-

150
7,510

-

25,367
1

107

67

22,086

3,162

9,527
5,214

1,519
518
148

-
333

-
520

-

4
-
3
-
1
-

2,790
409

3
360
28

117
-
-

839
8

1,026

-

-

3,389
2,539

49
41

471

--
1,978

-

Total domestic and foreign activity of all corporations in this industry

-domestic and foreign

Inc...
subject

to
U.S. tax

(7h....d
&11.")
(5)

1,027,003

taxes, and credit applicable to each area and country for all corporations in this industry

other than c

carryover

Deemed
paid

(A.-d
d.11-)
(19)

48,999

7,018

3,447
1,498

367
4

--

U.S.
income tax

before
credits

(Th...-d
'bll ...

(6)

504,497

Foreign
tax credit
claimed

(Th.-d
d~11-)
(7)

61,395

Taxable income from
foreign sources

Totall 2

(Th...-d
d.11 ...

(s)

176,421

Dividends
from related
corporations

(7h-.-d
_dbJ1 ...

(9)

75,199

Total

(77--d
d'li_.)
(10)

95,370

All foreign sources

Foreign taxes

Paid ora
cr.ed

(Th...-d
buars)

22,167

Deemed
paid

(Th...-d
&11.,!~
(12)

49,002

Carryover

(Th...-d
&11 ...
(13)

24,207

215
-

1.48
-

ertain Interest

Dividends
from related

foreign
corporations

(Th...-d
d.11-al

(20)

Returns wing per-country
limitation

Carryover

(7~.-d
&11 ...
(21)

Foreign
tax credit
computed

(??...-d
&11 ...

(22)

Number of
returns3

(A.-d
d.11 ...

(23)

Returns with interest for which separate credit was computed

Taxable
income
from

foreign
sources'

Th .... d
&11 ...

(24)

Total

(A ..... d
&11 ... )

Foreign taxes

Paid or
accrued

(Th...-d
d.11 ...

(25) (26)

Carryover

(Th-d'
d~l I ...
(27)

2
-
2
-

l'5gO
391

-

-
3
-
-

520
-

666

1-
1
-

-

30, 501
5,9E4

1E6
119
17
-

150
5,532

-

24,517
-

107

67

75,199

9,822

9,219
3,653

1,248
26
-
-

677
-

545
-

14
-

14

--

4,304
1,199

-

-

43

--
1,443

-1,619

25
-

25
-

-

38,786
12,095

433
234
37
-

253
11,138

I -

26,691

80

143

19,977

251

268
268

-

-

(1)

-

821
130

-29
101

-

-

691

45

19,491

3,630

3,912
2,373

200
8
-
-

14
-

178
-

-

1,339
362

-
124
is
20

--32
6

777

-

3,352
771
215
112
250

-
-

194

2,581

152

57

26

22

1
-

-
1

-

-

(1)

536

416

(1)
-

-

(1)

(1)

(3)

81

61

-

(5)

81

61

-

Foreign
tax credit
computed

(7h...-d
d.11.,.)
(14)

66,437

Foreign
tax credit
computed

(Th...wd
bli ...

(28)

81

61

(1)
-

(1)

(1)

0-
00
M



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Liechtenstein .................................
Mo aco ........................................
Norway ........................................
Portugal ... ..................................

-

12
-

1,011
-

340

-

3017

-

33

-

101 -:
Spain ...... .................................. 13 648 143 62 81 661 124
Sweden ........................................ 12 319 45 5 40 50 -
S.itzerland ................................... 15 5,518 836 229 6017 5,314 8
Turkey ........................................ 1 36 10`7 107 -

-
- is - - - - -

United Kigdo................................. 45 42,688 23,721 139 23,582 20,342 646 2,222
Other West European countries ................. - - - - - - - -
East European countries ....................... - - - - - - - -

Africa, total ..................................... 14 2,386 814 438 376 1,116 - 28
North Africa, total ............................. 1 47 6 5 1 6 - 6
Algeria ....................................... - - - - - - - -
Libya .........................................
Morocco ....................................... - - -
United Arab Republic (Egypt) .................. 1 35 3 2 1 6 3
Other ......................................... 1 12 3 3 - - 3

East Africa ..................................... - -

West and Central Africa
'

total .................. -
Congo (Leopoldville). -

.... .......G ana.. ................
Libe,i ........................................ -
N
ig
eria ....................................... 7

Other ......................................... - - -

Southern Africa, total .......................... 13 2,339 808 433 375 1,110 22
Republic of South Africa ...................... 11 1,269 428 370 58 203 22
Rhadesias and Nyasaland ....................... 3 1,0170 380 63 317 9017 -
Other ......................................... -

Asia, total ....................................... 90 20,034 9,938 2,661 '7,257 15,405 18,214 7,326 4 120 20 20 20
Middle East, total .............................. 14 9,142 5,536 113 5,423 11,200 14,969 3,843 2 5 2 2 2

Iran .......................................... 1 18 -
Iraq .......................................... - - - - -
I
s
real ........................................ 12 272 10`7 81 200 2 5 2 2 2

K_' it ................................ I ....... - -
Laban n ....................................... 1 37 6 6 4 10Saudi

Arabia .................................. - - - -
Othe

r
areas of Arabian Peninsula .............. 1 8,815 5,342 5,342 11,000 14,965 3,833Oth

e .......................................... - - -

Southern and Southeastern Asia, total ........... 47 3,108 1,863 1,013 850 2,917 3,159 1,042
Ceylon ........................................ 2 27 - - - - - -
India ......................................... 17 669 466 177 269 916 120 353
Malaysia ...................................... 2 191 2 - 2 4 -
Pakistan ...................................... 13 160 58 46 12 23 40
Thailand ...................................... 1 55 36 30 6 21 -
Indonesia ..................................... - -
Phi

1
ippines ................................... 20 2,096 1,301 760 541 1,953 3,039 649

Other ......................................... I 4e - - -

Eastern Asia, total ............................. 39 7,784 2,539 1,555 984 1,288 86 2,441 2 115 18 18 18
Hong Kong ..................................... 3 1,279 146 109 37 286 - 109 - - - - -
Okinawa and Ryukyu Islands .................... 1 137 60 60 - - 50
Taiwan ........................................ 1 54 11 9 2 21 - - - - -
J.pa .......................................... 35 6,314 2,322 1,377 945 981 86 2,282 2 115 18 is
South Korea ................................... - -
Other ......................................... -

Oceania, total .................................... 16 3,932 1,820 1,421 399 826 264 361
Australia ....................................... 16 2,563 1,097 838 259 727 179 265
New Zealand ...................................... 2 1,361 716 578 140 99 85 96
Other ........................................... 1 8 5 5

Puerto Rico and United States Possessions, total.. 46 9,779 1,390 1,390 159 882
American Samoa ................................ -

-Guam .......................................... 2 59 21 21 4 23
Panama Caml Zone ........................... - - -
Puerto Rico ................................. 44 9,705 1,362 1,362 155 859
Virgin Islands, U. S ............................ 1 15 7 7 -

Country not stated or not allocable and other
income from outside the United States ............ 7 1,584 78 78 - - - - - - -

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries .... 432 102,769 48,267 9,409 38,658 50,660 1,422 9,681 23 531 79 79 79Economically less-developed countries, excluaing
sino-Soviet Bloc ............................... 201 71,532 22,740 12,599 10J41 24,539 18,555 9,810 3 5 2 2 2

',
ino-Soviet Bloc ................................

I - I - I - I - I I I I i i I I -i
ootnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN suppbRT OF FOREIGN TAX CREDIT CLAIMED

Table 13. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-FINANCE, INSURANCE, AND REAL, ESTATE

Number of
returns

(1)

Total
assets

(Th.-d
&11 ...
(2)

All source

Net
ncome

(77....-d
d.11 ...)
(3)

Dividends
received

from
foreign

corpora-
tionsl

(n...-d
_&11 ...

(4)

11448 323,502,241 3,248,460 65,921

Summary data for all corporations in this
industry

FINANCE, INSURANCE, MID REAL ESTATE ...............

Number of
returns 3

(15)

Taxable
income
from

foreign
sourcesi 2

(1h...-d
&11-s)
(16)

Returns with income or loss

Foreign taxes excluding

Total

(7h...-d
d~11-)
(17)

Foreign income

Paid or
accrued

(7~--d
d.11.,.)
(18)

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada .............................................

Latin America, 'total ..............................
Mexico ..........................................

Central America, total ..............
Cos ta

Ri
ca ........................

El Salvador ...................................
Guatemala .....................................
Honduras ......................................
Nicaragua .....................................
Panama, excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic ............................
Haiti .........................................
Jamad.ca .......................................
Trinidad ......................................

South America, total ............................
.~rgentina .....................................
Bolivia .......................................
Brazil .........................................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total.. ........ I ........
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

B,lgium .......................................
France (includes Andorra).. ...................
Italy .........................................
Luxembourg ....................................
Netherlands ...................................
West Germany ..................................
Not allocable ......... I .......................

European countries outside Common Market, total.
Aus~tria .......................................
Denmark .......................................
Finland .................................. I ....
Greece ........................................
Ireland .......................................

1,435

1,110

207
170

22
4
6
9
5
1

18
-

409,117

206,176

47,570
18,009

3,369
(') ,

61
651
34

4110
2,855

-

1,283
2

295
32

786
168

24,909
6,687

-
6,218
1,848
1,700

301
257

2,771
929

4,198

51_3
317
4
3

189
-

58,656
30,916
2,207

16,514
4,139

-70
7,935

51

27,740
735
135

205

93,686

34,340

11,241
2,771

1,111
-
-

215
14
11

871
-

439
-

100
6

333
-

6,920
2,526

-
1,293

467
360
80
73

977
73

1,071

1
1
-
-
-
-

23,916
10,578

147
7,557

524
-

135
2,214

1

13,338
61
33
-

142
-

71,441

26,812

9,912
1,910

1,111
-

(1)

-
215
14
11

871
-

227
-

100
6

121
-

6,664
2,523

-
1,293

467
360
47
73

868
73

960

-
-
-
-
-

11,894
3,361

121
1,237

254

-so
1,668

1

8,533
61
10
-

142
-

Total domestic and foreign activity of all corporations in this industry

--domestic and foreign

Income
subject

to
U.S. te.

(7h...-d
d.11-)
(5)

2,936,944

taxes, and credit applicable to each area and country for all corporations in this industry

~ther thEL!i certain interest

carryover

Deemed
paid

(n--d
~11-
(19)

22,245

7,528

1,329
861

U.S.
income tax

before
credits

(T)...-d
'bil-)
(6)

1,406,279

Foreign
tax credit
claime

.
d

(Th...-d
_d.11 ...

(7)

96,594

Taxable income from
foreign sources

Total' 2

(77,...-d
_d.11 ...

(8)

440,179

Dividends
from related
corporations

(7h-.-d
d.11 ...
(9)

37,169

Total

(Th...-d
&11 ...
(10)

101,257

All f .. ign sources

Foreign taxes

paid or
accrued

(Th...-d
'bil...

74,600

Deemed
paid

(Th...-d
'bil ...
(12)

22,241

Carryover

(A.-d
_d~ll ...J_
(13)

4,339

-

212
-

-
212

-256
3
-

-
33

-
109
-

ill

1
1
-
-
-
-

12,022
7,217

26
6,320

270
-

55
546

-

4,805
-

Di'id'n'sI.. related
foreign

corporationsf

(7),.-d
d.11-!)
(20)

Returns using per-count

1 imitation ry~

Carryover

(7h.-d
&11 ...
(21)

Foreign
tax credit
computed

(7h...-d
d.11 ...

(22)

Number of
returns'

(7h....d
~11 ...
(23)

Returns with interest for which separate credit was comp

Taxable
income
from

foreign
source82

(7h.u.-d
~11-)
(24)

Total

(1h.-d
~11-)

Foreign taxes

Paid or
accrued

(Th...-d
d.11 ...

(25) (26)

Carryover

(A.u.-d
d.11 ...
(27)

23
-

37,169

12,603

2,896
1,653

-

-

254
-

-
2.54

-

989
13
-

-
147

-541
-

289

15
15
-

-

17,506
9,174

60
6,747

750
-

167
1,450

-8,332
-

57
-

4,325

1,544

1,909
1,470

2

--
2
-

-

437
4
-

-
609

-

13
-

24,755

14,275

1,733
1,174

1
-

1

-

558
143
-
20
-
4
33
-

11
-

347

6,875
6,662

1
6,360

5

--
296

-

213
-

10
-

50

24

-

2
-

2
-

-

31,062

30,864

-

-

23
-

3,160

3,122

3,159

3,121

-

(1)

1

1

-

Foreign
tax credit
computed

uted

(Tho-d
~11-)
(14)

96,637

Foreign
tax credit
computed

(7h.u.-d
cb11...
(28)

3,158

3,122



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (26)

Lilchta-tei ...................................

-

Monaco .......................... 11 ............ 3 211-ay
........................................ 4 308

Portugal ................
. - -Spai ..................... 21 535 64 33 31 40 2

Swed n ........................................ 26 146 11 11 - - 10 -Sw
itzerland ... ............ 30 2,580 284 128 156 2,014 - 1.

Turkey .................... 1 i40 - - - - -On
it-d Kingdom ............... 92 22,956 12,743 8,--43 4,595 6,221 12 L91 1 23

Other West European countries
.

1 42 - - - - - -
...East European countries ........ .... - - - - - - -

Africa, total ............... 58 1,420 258 105 153 961 (1) 32
North Africa, total ...

- : .
9 57 23 23 - - -

... ..Alger~..... ........ :i .

Liby .........................................

Morocco .......................................
2

United Arab Republic
1,gypt)-- -- .... .. ...

5 52 23 23
::: .:: .. ..

Othe
r
.....

-- ...............
2 4 - -

East Africa

-* ...... -- ......West and Central Africa, total ... 10 693 70 30 40 621 2
aCongo (L opldvilla) ........... 2

Ghana
....

.............. ......

-
Liberia.. 7 704 40

-
40 621 2

6 178 30 30 - - -
Other ..... 3 1 - - - - -

Southern Africa, total. ............... 45 480 165 52 113 340 30
Republic of South Africa ......... 42 463 162 49 i13 340 28
Phod esias and Nyasaland ..... 2 4 2 2 - 2
Othe ....................... 2 13 1 1 - - - -

Asia
' to

tal .................... ISO 61,259 20,251 19,L;16 435 1,720 12 1,122 14 83 2~ 28 (5) 26
Riddi East, total .........

a
36 3,366 C59 270 1,227 2 596 - - - - -

Iran,** .................. 5 126 5 4 1 43
Ira

....q.. ...... ~ - ... 1
15 3 3

-
- - -

:: .... ....: : : :Isr.
el ...... . . ...

27 2,184
4

7 3 487 256 906 2 596
Kuw' it ........................................ 1 300 13 - 13 278 - -
Labe n ....................................... 3 570 256 256 - -
Saudi A~ bia

...
1 293 109 109

Other areas o A abian Peninsula .............. 1 '104 - -
Other ....

-- ..... * ...... * ... * .......... --

1 2 - - - - - -

Southern and Southeastern Asia, total .........
: '

56 13,152 5,660 5,495 165 493 2 106 2 30 13 13
Ceylon .. ................ I ................. . - -

-

- - - - - - - - -
India ... ::

" - *
11 2,439 1,605 1,805 - - 5

Malaysia.. : : 10 596 297 257 40 85 -

Pakistan
'

8 1,189 813 813 - -
Thailand..:... .:.::: .... 3 568 219 219
Indonesia .................. 1 (1)

-
- -

Philippines .......
.

52 8,359 2,526 2,401 125 40B 2 101 2 30 13 13 11
......Other .............. ..... 1 1 - - - - -

Eastern Asia, total ............
.........

135 44,721 13,462 13,462 8 420 13 53 15 1.5 (1) 15Hong
Kong .................... ......... 7 1,152 161 161 - - - - - - -

Okinawa and rGii~yu Islands .................... 2 122 94 94
Taiwan ................................... I .... 1 (1) - - - - - - - -j
ape ......................................... 133 43,441 13,20? 13,20`7' 8 420 13 53 15 15 15South

Korea ................................... 3 6 -
Other ......................................... - - -

Oceania
, to

tal .................................... 34 2,346 1,092 381 711 1,231 9 156
A.s trail ............................... I ....... 33 2,123 935 371 557 1,081 9 156
New Z ealand ..................................... 5 223 157 3 154 150 - -
Other ........................................... - - -

Puerto Rico and United States Possessions, total.. 136 8,994 2,435 2,394 41 161 30 533
Ame ri can Samc,................................... - - - - - -
Gua......

.................................
3 563 269 269 11

Panama Ca I ne ................ 2 4265

-P ...to Ri 131 7,978 1,627 1,766 41 161 30 510
Virgin Island., U. S ............................ 6 718 339 339 - - - 12 - - - -

Country not stated or not allocable and other
income from outside the United States ............ 51 22,183 152 127 25 76 29 11 92 10 10 10

Other geographic classifications (combinations of
countries shown above):
Not

a
ccno-ically lass-dev~lopsd count,ie........ 1,263 311,891 72,736 52,362 20,374 31,680 2,381 21,754 38 30,940 3 137 3 136 1 3 137

Economically less-developed countries, exclu-ing
, , ,

Sim
_Sovie

t
Bloc ............................... 367 75,041 20,798 18,952 :.,846 5;413 1,944 2,972 2 30 13 13

-
11

Sim-Soviet Bloc ................................ 2 2
1 - I - I - I - I - I I

.
I 1 -1 -1 1

Footnotes at end of table. 0-
00
r.0



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 13.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SELECTED INDUSTRY AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

INDUSTRY OF DOMESTIC CORPORATION-SERVICES

Number of
returns

W

Total
..Set.

(n.-d
&11...
(2)

Net
income

(1h.-d
~11 ...
(3)

All source
Dividends
received

froo
foreign
corpo a-
tions'

(n...-d
d~11-)
(4)

335 2,928,474 303,539 21,423

Summary data for all corporations in this
industry

SERVICES ..........................................

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ............................
Mexico ..........................................

Central America, total ..........................
Costa Rica ....................................
El Salvador ...................................
Guatemala .....................................
Honduras ......................................
Nicaragua .................0....................
Panama , excluding Canal Zone
Not allocable ...............

Caribbean countries, totalCuba .........

-- ......
:*:::,::::::,.:::::::::

Dominican Republic ............................
Haiti .... I ....................................
Jamaica .......................................
Trinidad ......................................

South America, total ............................
.~xgentina .....................................
Bol ivi .......................................
.1azi I ........................................
Chile ........................................
Colombia .....................................
E.uador-** ..... , ...... -*
Parag y
Per..

-Uruguay ........ .............
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda
Other British West Indies .......................
Netherlands Antilles ............................
Other.

**'****** .................................Eurcpe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy ........
Luxembourg ...
N:therlands.. ...................... ...r
W .

t 'er"ny *-- ...... ......Not allocable .................................

European countries outside Common Market, total.
Austria .......................................

De
nmark .......................................

Finland .......................................
3rI,:ece ........................................

land .......................................

Number of
returns3

(15)

333

216

50
28

10

2

35
17
3

11

12

7

20

5
1
3
1

45
23

5
a
9

2
18

37
7
5
8
6
I

Taxable
income
from

foreigna
ourcesi
(A-d
d.1i ...
(16)

90,496

15,825

16,309
1,537

9,915

9,863
52

69

35
34

4,788
2,175

20
943
216
195
16
3

167
49

1,004

15

19,858
8,306
245,
619

2,630

165
4,647

11,552
109
130
205
86

Returns with income or loss other th:an c

Foreign taxes excluding carryover

Total

(7h-.-d
&11 ...
(17)

24,420

6,215

4,174
281

2,002
-

-
1,998

4

32
-

-
10
22

1,859
827

2
296
93

105
4

98
16

417

7,252
2,988

91
95

743

35
2,024

4,264
76
6

46
26

Foreign income, taxes, and credit applicable to each area and country for all corporations in this industry

Paid or
accrued

(7h...-d
d.11 ...
(18)

13,187

2,835

2,186
277

45

--
41
4

32
-

-
10
22

1,832
800
2

296
93
105

4
1

98
16

417

2
2
-

2,306
1,401

40
45

360

-
956

-

905
76
4

30
26
-

Total domestic and foreign activity of all corporations in this industry

-domestic a

Income
subject

to
U.S. ta.

(7h.....d
d~11.-)
(5)

287,031

Deemed
paid

(Th..-d
bil-
(19)

11,233

3,380

1,988
4

1,957
-

nd foreign

U
'
S

income tax
before
credits

(Th...-d
&11...
(6)

132,232

Foreign
tax credit
claimed

(Th...-d
d.11 ...
(7)

28,706

Taxable income 1'rom
foreign sources

Totall 2

(7h...-d
d.11 ...
(8)

90,561

Dividends
from related
corporations

(Th-d
d~l I ...
(9)

24,162

Total

(77--d
&11 ...
(10)

32,204

All foreign sources

Foreign taxes

Paid or
accrued

(77...-d
&11 ...

13,197

Deemed
paid

(7h-.-d
d.11 ...
(12)

11,237

Carryove~

(7?...-d
&11 ...
(13)

7,778

)

ertain interest

'd'Diid:1fr.. r ated
foreignco
rporations

(77...-d
&11 ...
(20)

Returns using per-country
limitation

Carryover

(T~...d
d.11 ...
(21)

Foreign
tax credit
computed

(7h.-d
d.11 ...

(22)

Number of
returns3

(Th...-d
&U-)

(23)

Returns with interest for which separate credit was computed

Taxable
income
fro.

foreign
sources'
(n.-d

&11 ...

(24)

Total

(7h...-d
d.11 ...

Foreign taxes

Paid or
accrued

(7h-.-d
cb11 ...

(25) (26)

Carryover

(Th".-d
I~Zl ...
(27)

-
1,957

-

-
-

4,946
1,587

51
50

383

35
1,068

-

3,359
-
2
16

24,162

7,880

7,803
6

7,740
-

-

-

57
57

-

7 726
2:950

157
147
356

75
2,215

4,776
-
2

24

246

93

92
5

4

--

4

2
2

81
13
-

17
-
6
-
-
1
-

44

-

26
12
-

2

-10

14
4
-

5,020

2,688

372
76

6
-

-

6

-

290
19
-

10
-
10
-
-
2
-

249

2
2
-

858
588
39
2
4

35
508

270
3
-

9

6

2
1
-
-
1

1

65

37

-

4

10

5

3
1

1

2

10

5

-

2

-

Foreign
tax credit
computed

(A.-d
d.11-)
(14)

28,716

(M.-d
d.11...

Foreign
tax credit

computed

2



(15) (1~,) (17) (is) (1.9) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Li-ht~~st.in .................................
Monacc, ........................................ - -

Norway ........................................ 3 95 1 1
Por~Vg.l ................. ....................:I
pl- .................... .................... 9 1'.9 300 253 47 86 1

Swede......................................... 5 153 40 5 35 44

Swit,
erland ................................... 11 313 57 18 39 165 12

Turk
..............................

6 140 56 56
-

- 6 - - - - -
Unitad ingdo 26 9,132 3,654 3,220 4,455 3 254 1 4 2 2 2
Other West European countries 2 1
East European countries ........ 1 57 1 1 - - -

Africa to al .....................................
t

is 3,603 1,196 468 728 30`7 21
Nort~ Af ica, total ..............

* ..
5 79 36 36 - - -

Algeria ........................ : .. .. 1 (1) - -
Liby ......................................... -

-

- -
Mor cco ....................................... 1 35 17 17
United Arab Republic (Egypt) .................. 5 42 18 is
other ......................................... 1 2 1 1

Eas t Africa ..................................... - - - -

West and Central Africa, total .................. 4 1,371 130 130
Congo (Leopoldville) ............. .. .... .. - - - -:::: :
Ghana ............................ .. .... .. 1 1 -
Llber

'
- - - -

N igeri a:: .. .. ....................... .. - 2 43 8 8
Other ......................................... 1 1,327 122 122 - - -

Southern Africa, total.. ......... 14 2,153 1,030 302 728 3017 21
Republic of South Africa ....... 14 2,153 1,030 302 728 3017 21
Rhodesias and Nyasaland ..... - - - - - - -
other ....................... - - - - - - - - - - -

Asia
,
total ....................................... 60 12,220 3,939 3,848 91 208 17 684 1 19 2 2 2

Nu'dia East, total .............................. 36 2,404 1,004 1,004 - - 1 850 - - - -
Ira"

"* *"" '*" ** * ' **"**'*"
6 171 71 71 - -

~: ~:::::: : : :Jr.q, .. .... ... .. . . ..........: : : - - - - - -
is I.

... ......................
30 2,189 931 931 1 850

Kwa It ... ... ... .. . ...................... - - - - - -
Lebanon ....................................... 5 20 2 2
Baudi Arabia .................................. 2 16 - -Oth

er areas of Arabian Peninsula .............. - -
Other ......................................... 2 8 - - - - - -

Southern and Southeastern Asia, total ........... 24 2,853 827 795 32 127 2 21
Ceyl n ........................................ 1 ~1) - - - - - - - - - -I
ndia ......................................... 8 738 225 225

-

Me
laysia ...................................... 6 402 136 136

Pakistan ................... ...... *** 6 104 43 43Th'
iland ................... .. ............. 6 526 170 170

Indonesia ..................................... 5 27 11 11 - - - -
Philippines ................ 17 974 209 177 32 127 2 21
Other 7 82 33 33 - - - - - - - -

Eastern Asia, total ............... 21 6,963 2,108 2,049 59 81 14 .13 1 19 2 2 2Ho.g
Kong ....................... 6 145 30 30 - - 1 3 - - - -

Okinawa and Ry~. 1.la~nd ...... 4 40 14 14 - 2
Taiwan ......................... 5 37 14 14 - - - - - - - -
Japan ......................................... 20 6,741 2,050 1,991 59 81 13 8 1 19 2 2 2South Korea ................................... - - - - - - - - - -
other ......................................... - - - - - - - -

- -

Oceania, total .................................... 46 5,939 935 848 87 188 14 153

Aus
tralia ....................................... 45 5,229 813 726 87 188 14 153

New
Z
ealand ..................................... 6 710 122 122 - - - -

Other

* .... ' .... **-- .......Puerto Rico and United States Possessions, total.. 46 472 228 215 13 50 4 42
American Samoa .................................. - - - - -

.
- -

G.
.............................................

1 18 5 5 5
Panama Ca'el Zone ................. - - - - -

-
-

-Puerto Rico 46 454 223 210 13 50 4 37
Virgin Island., U. S . .. ... .... - - - - - - - -

Country not stated or not allocable and other
income from outside the United States ............ 12 16,255 479 479 - - - -

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries ....... 262 50,160 17,382 8,198 9,184 16,158 140 3,731 9 65 10 10 10Economically less-developed countries, exclujing
Siro -Soviet Bloc ............................... ill 24,046 6,559 4,510 2,049 8,004 104 1,289 - - - - -

Si-Soviet Bloc ................................
1

I

1 35 2

Includes "gross-up" of certain foreign dividends. 2Net mount.
3For "All Industries" and for each industry, the awn of the return counts of olumns 15 and 23 for -,All

geographic areas" my be greater than the return count shown in column 1 because some domestic corporations
reported both '~Income or loss other than certain interest" and "Interest for which separate credit was computed."
Similarly , for "All industries," the am of columns 15 and 23 for each country, subarea, and area my be greater
th.. the respedtive return counts in column 1 of table 12. 'Net loss.

'Less than $500 per return. In =at instances, items for which no frequency count is given could not be
distributed by country and industry.

NOTE: Since many firms operate in more than one area, subarea, or country, the return counts in columrs 15
and 23 do not add to their respective subarea, area, and "All geographic areas" totals.

See text for explanatory statements, including Geographic classification wader Explanation of Terms, and
for Description of the Sample and Limitations of the Data.

Detail my not add to totals because of rounding.
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RETURNS WITH FORM 1118 FILED IN SUPPORT Oil FOREIGN TAX CREDIT CLAIMED

Table 14. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX,, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,

BY SIZE OF TOTAL ASSETS AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID

SIZE OF TOTAL ASSETS OF DCMESTIC CORPORATION-ALL RETURNS

Summary data for all corporations in this
asset-size class

ALL RETURNS .......................................

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............... I .................. .........

Latin America, total ..............................
Mexico ..........................................

Central America, total ................
*'**"*:::Costa Rica ..................................

El Salvador ................................
G-temala ..................................
Honduras ......................................
Nicarag......................................
Panama, excluding Canal Zone ..................
Not allocable.. ...............................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic ................
Haiti ..............................*:,.:::::*.:,:

Jamsica ..................................... :.
Trinidad ......................................

South America, total ............................
Argentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ................ .....................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total .................

Belgium ......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
Iletherlands ......................... :::: .......
West Germany ....................... .......
Hot allocable .................................

European countries outside Common Market, total.
Austria .......................................
Denmark .......................................
Finland .......................................
3reece ........................................
Ireland .......................................

Num- of
reL-

5,236

5,190

3,535

1,191
796

164
47
30
43
19
13

103
3

68
6

26
11
27
24

670
291
20

176
123
224
42
11

160
68

290

52
20
12
9

16
7

1,211
783
129
2?6
335
4

159
445
26

860
52
62
35
30
26

,Total
assets

(Th...-d

~j I-)

(2)

627,300,705

Net
ncoe

Th.-d

d.11 ...)

(3)

33,748,706

Dividends
received

from
foreign
corpora-tionsl

Th.-d
_&11 ...

(4)

Number of
returnS3

W)

Taxable
income
from

foreign
sources' '

(Th.-d

(16)

Foreign income, taxes, and credit applicable to each area and country for all corporations in this asset-size class

other than certain interest Returns with interest for which sepa

Foreig'Returns wing per-countryl Taxabler idcarry.~e

Returns with income or loss

Foreign taxes ex~luding

Total

7h.-d

(17)

Paid or
accrued

(7)....-d
d.11 ...

(18)

5o530,570 2,725,586 1,720,938 1, 004, iM

1,079,474 433,135 134,353 298,782

978,830 664,334 615,836 48"'.98
135,402 49,181 35,739 13,442

71
11
912 11,596 6,743 4,1353

5 559 1,691 1,656 35
1,706 644 634 10
2,315 769 684 85
7,431 1, 60`7 1,391 216

979 170 170 -

53,767 6,711 2,204 4,50`7
55 4 4 -

77 407 35,227 35,006 221
4247 - - -

16,869 12,854 12,852 2
1,608 474 472 2
44,702 9,310 9,093 ;217
14,475 12,589 12,589 -

694,209 568,330 538,348 29,982
72,554 31,852 16,640 15,212
2,715 1,324 1,141 183

26,126 9,395 7,605 1,790
104,237 110,778 109,391 1,387
27j444 16,506 15,959 2,547
1,317 878 643 235
1,605 477 240 237

56,731 27,579 25,305 2,274
4,135 718 466 252

397,345 366,823 360,958 5,865

34,781 5,454 4,259 1,195
8,666 1,171 2 1,169

16,606 26 (5) 26
65 17 17 -

8,960 4,008 4 008
484 232 232 -

1,499,854 613,389 114,822 498,567
592,014 231,699 53,705 177,994
26,096 8,366 3,130 5,236
109,919 39,749 6,259 33,490
71,345 21,532 8,040 13,492

202 15 15
-33,3509,759 901 8,858

350,882 152,276 35,358 116,918
220 2 2

-907,840381,690 61,117 320,573
9,556 - 3tj1O 958 2,552
12,391 3,500 509 2,991
2,195 662 219 443
1.484 679 666 11
1,221 4471 1641 283

Total domestic and foreign activity of all corporations In this aimet-size class

All sources-domestic and foreign

Income
subject

to
U.S. t&x

7h...- d
&II-)

(5)

2,419,1001 31,924,270

])a

ened
paid

(7h..-d

d~11-)

(19)

U.S.
income tax

before
credits

(Th...-d
~11 ...

(6)

15,646,302

Foreign
tax credit
claimed

7)...-d

d.11 ...

(7)

2,266,538

Taxable income from
foreign sources

Totall 2

(Th...-d

d~ll...

(8)

5,586,784

Dividends
from related
corporations

Th.-d

d.11 ...

(9)

1,739,698

Total

71--d

d. I I-)

(10)

3,428,299

All foreign sources

Foreign taxes

P id or
accrueda

n...-d

'bil-)

1,726,329

Deemed
paid

Th-d

d.1 I ..

(12)

1,004,664

Carryover

(Th...-d

d.1 I ...

(13)

697,226

from r ~'.'Dv :l a

foreign
corporations

Tt. d

bil-j

(20)

limitation

Carryover

7h...-d

(21)

Foreign
tax credit
computed

(Th...-d

(22)

Number of
ret,r,S3

(7h...-d

(23)

rate credit was computed

income
from

foreigncoareeS2

7)...-d

(24)

Total,

7h..... d

n taxes

Paid or
accrued

(7h...-d

(25) (26)

Carryover

Th .....d

(27)

1,739,698

484,578

150,133
31,259

30,231
139
112
311
691

-
28,978

-

513
222
14
7

270

88,130
37,624

819
4,525
4,367
6,710
713
951

7,378
2,194

22,849

20,848
4,267

16,581

-

794,297
286,368
1.1,562
39,454
20,848

-17,261
197,243

50`7,929
3,029
6,494
729
40

719

558,713

24,234

305,340
2,812

238

-
2

228
-
8
-

6
2

4
-

302,284
6,149

-2,035
215,741
15,180

-
-

5,920
-

57,259

-

-

7,969
1,998

1
384
132

-
4

1,477
-

5,971
2,338

46

-1
1

887,106

108,453

175,746
13,136

2,676
903
38
7

865
139
724

-

12,277
-

200
-

5,503
6,574

147,657
4,400

538
2,029

45,162
4,610

78
143

19,656
38

70,983

32
2

(1)
16
14
-

109,664
26,809

741
7,989
3,315

-
448

14,316
-

82,855
1,705

162
79
54

245

238

164

25
15

1
-
-
1
-

-

29
12
2
4
5
1
1
3
-

23
1
1
-

-

1,540
366
19

121
195

6
5

20
-

1,174
5
13
-

-

95
40

1
1

38
-

-

55

-

(1)

5,391

4,762

198
142

2

--
2

-

54
17

-
33

3
-

1

-(5)

-

95
40

1
1

38
-

55

-

(1)

(1)

34

30

3
3
-

Foreign
tax credit

computed

(Th...-d
di I .,.)

(14)

2,274,618

Foreign
tax credit
computed

Th.-d

-

(28)

5,361

4,756

176
120

2

--
2

54
17

.3; C~
~d

3 Z
-

94
40
1
1

38

-

54

~-A

cD
t1D



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Li,~hten.t.i~.................................. 4 10,907 4,530 135 4,395 6,450 329 3,781
M.n.c......................................... 3 2

No -1',
......................................... 43 6,448 2,641 520 2,121 2,775 - 1 1 13

1011ugal ...................................... 31 . 4,555 1,732 786 946 2,087 72 921 - -
Spain ......................................... 173 13,312 3,894 2,287 1,607 4,635

~
78 388 1 6

Sweden ........................................ ill 19,730 6,197 893 5,304 5,875 - 80 3 27
Switzerland ................................... 232 99,118 16,052 3,620 14,432 77,621 77 2,477 9 462 40 40 40Turkey ........................................ 33 6,630 2,368 2,272 96 347 13 243

-
- - -

United Kingdom ................................ 618 719,376 333,430 48,054 285,376 397,096 3, Ol 6 72,698 13 648 15 15 14Other West European countries ... 4 41
-

-
-

- -
East European countries ......... 12 874 48 32 16 32 - 21 - - -

Africa, total ..................................... 334 293,510 142,523 115,813 26,710 63,834 1, 044 13,027 1 7 7 7 7North Africa, total ............................. 44 200, 077 110,122 109,578 5" 1,306 15 466 - - - -
Algeri........................................ 4 7 4 4 - - 7 2
Libya ......................................... 10 194,538 108,794 108,785 9 200 -
Mor cco ....................................... 10 2,571 564 476 88 205
United Arab Republic (Egypt) .................. 23 1,936 462 218 244 562 - 289
Other ......................................... 13 1,025 298 95 203 339 8 175

East Africa ..................................... 8 816 234 54 180 722 - -

West and Central Africa, total .................. 39 23,694 8,611 2, 079 6,532 17,586 958 831
Congo (Leopoldville) .......................... 6 849 353 200 153 164 - 159
Ghana ......................................... 4 1,239 779 779 - - 958 363
Liberia.. ..................................... 18 19,046 7,069 894 6,175 16,972 - 40
Nigeria.. ..................................... 15 413 47 47 - 10 9
Other ......................................... 10 2,147 363 159 204 "0 - 260 - - - -

Southern Africa, total ............ 287 68,923 23,556 4,102 19,454 44,220 71 11,730 1 7 7 7 7Republic of South Africa ........ 278 54,263 17,311 3,542 13,769 30,530 71 7,316 1 7 7 7 7Rhodesiss and Nyasaland ....................... 14 7,598 3,716 73 3,643 7,200 - 3,150 - - - -
Other ......................................... 4 7,062 2,529 487 2,042 6,490 - 1,264 - - - -

-
-

Asia, total ....................................... 1,023 1,341,057 775,865 691,936 83,927 150,035 219,163 465,487 45 2,708 286 286 (1) 284Middle East, total.... .......................... 202 936,112 616,795 586,251 30,544 48,412 213,568 423,330 6 11 3 3 3Iran .......................................... 44 164,244 125,755 125,754 1 622 2,752 57,759 - - - -
Iraq.... ...................................... 10 28,112 13,888 15 13,873 14,155 - 13,873 - - - -

-

Israel ........................................ 135 6,239 2,384 2,04.7 337 1,109 3 1,562 6 11 3 3 3Kuwait ........................................ 7 180,376 98,580 87,653 10,927 21,435 2,519 80,300 - - - -Lebanon ........................................ 18 2,587 630 630 - - 9 123
-

Saudi Arabia .................................. 12 530,036 368,247 368,247 - - 193,133 264,355
Other areas of Arabian Peninsula .............. 5 8,801 5,368 26 5,342 11,000 14,965 3,833
Other ......................................... 13 15,717 1,943 1,879 64 91 187 1,525 - - - -

Southern and Southeastern Asia, total ........... 364 218,877 111,840 68,476 43,364 83,291 5,340 34,382 4 33 13 13Ceylon ........................................ 17 1,600 1,010 941 69 .95 11 113 - - - -
India ......................................... 125 24,806 14,831 10,726 4,105 5,806 lp616 2,392 1 3Malaysia ...................................... 53 6,456 2,50`7 1,966 541 1,245 - 617 - -
Pakistan ...................................... 45 3p?72 3,017 2,848 169 389 4 12
Thailand ...................................... 32 5,648 1,851 1,644 207 810 8 5

-
Indonesia ..................................... 21 130,425 70,791 37,141 33,650 60,054 28,577 1 (1) - -
Philippines ................................... 238 42,911 16,731 12,240 4,491 14,490 3,501 2,603 2 30 13 13Other ......................................... 20 3,259 1,102 970 132 402 - 3 -

Eastern Asia, total ............................. 716 186,068 47,230 37,211 10,019 18,332 255 7p775 36 2,664 270 270 (1) 270Hong Kong ..................................... 43 6,725 894 671 223 1,652 1 352 - -
Okinama and Ry~yu Islands .................... 18 1,128 476 476 - - - 63

-

T.i-......................................... 26 2,608 167 163 4 93 1 31 - -
-

Japan ......................................... 690 174,831 45,667 35p875 9,792 16,587 253 7,303 36 2,664 270
-

270 270South Korea ................................... 9 776 26 26 - - - 26 - - -
Other ......................................... - - - -

Oceania, total .................................... 561 132,521 57,799 20,974 36,525 55,613 599 6,175 5 59 30 29 1 30Australia ....................................... 523 120,422 52,183 18,739 33,444 52plCY7 461 5,665 4 58 30 29 1 30New Zealand ..................................... 109 11,566 5,609 2,228 3,381 3,506 134 508 2 1 -
Other ........................................... 5 513 7 7 - 4 2

Puerto Rica and United States Possessions, total.. 412 54,874 14,688 13,354 1,334 3,966 353 4 922 2 16 4 4American Samoa .................................. 1 517 224 224 - -
, 4

Guam ............................................ 17 2 558
1

1,165 1,165 9 623
Panama Canal Zone ............................... 2 265 - -
Puerto Rico ..................................... 399 50,945 12,849 11,515 1,334 3,966 344 4,287 2 16 4 4 4Virgin Islands, U. S ............................ 10 1,119 450 450 - - - 12 - - -

Country not stated or not allocable and other
income from outside the United States ............ 192 115,669 18,399 9,589 8,810 16 394 11 3 600 15 3 337. , , , 10 10 - 10

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries ....... 4,432 2,930,155 1,162,252 306,089 856,163 1,379,303 33,036 237,698 20`7 24052 5 l95 5 163 3Economically less-developed countries, excluciing , o , 1 5,157

Sino-Soviet Bloc ................. 1,705 2,484,543 1,544,688 1,405,229 139,659 343,747 525,664 645,787 36 637 221 218 3Sino-Soviet Bloc ..................
17

2
C,

47 31 16 254 2 21 - - -
194

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 14. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SIZE OF TOTAL ASSETS AND BY GEOGRAPHIC AREA. AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Con~inued

SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION-RETURNS WITH TcTAL ASSETS UNDER $10,000,000

Summary data for all corporations in this
asset-size class

RETURNS WITH TOTAL ASSETS UNDER $10,000,0006 .....

Geographic area and country where foreign
taxes were paid

All geographic areas ........................
Canada ............................................
Latin America, total ..............................
Mexico ..........................................
Central America, total ..........................
Costa Rica ....................................
El Sa

I
vador ...................................

Guatemala .....................................

Road .......................................Nicarag......................................
Panama, excluding Canal Zone ........
Not allocable ....................... :

Caribbean countries, total. ........
Cuba .............................
Dominican Republic ................
Haiti
Jamai.a
Trinidad ....... : ...... : ....... ..........

South America, total ............................
Argentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecu.dor .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total-..
The Bahamas .......................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles. ...........................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra)! ....................
Italy .........................................
Luxembourg ....................................
fletherlands.. .................................
West Germany ..................................
Not all.cable .................................

European countries outside Common Market, total.
Au.tri ........................................
rerma~) .......................................
Finland .......................................
Greeco ........................................
Ireland .......................................

Number 0
returns

17)

Number of
re,urus3

(15)

3,521

n.a.
2,327

496
292
31
10

5
1
7
1

15
1

10
1
6
1
1
1

236
86
2

35
18
59
4

25
6

83
10
1
I
1
5
2

547
348
22
89
120

-
44
194
21
320
9

13
1
4
4

Total
asset.

(Th...-d
d.)Jrs)
(2

7,388,037

Taxable
income
from

foreign
sources'
(7)1-.-d
_d.J1.,0

(16)
164,414
50,405
48,052
16,506
10,842
1,053

574
6

5,541
26

3,639

38
41
37

419
20
1

20,666
3,970

774
620

3,184
4,238

147
-

3,027
12

4,694
475

7

(1)
187

4
28,550
15,044

448
2,311
4,200

-
622

7,4594
13,506

110
39
7

24
52

Net
income

(7ho-d
&11r-)
(3

990,982

Foreign income, taxes, and credit applicable to each area and counIny for all coa~porations In th1s asset-size class

Returns with income or loss other than certain interest

T Foreign taxes excluding carryover

Total

(n.-d
~11-)
(17)

53,771
19,222
15,833
6,1"
1,973

375
241

-
841

-516

11

6

7,705
1,710

229
184
409

1,761
43

1,898
2

1,469

9,329
4,736

135
792
682

108
3,018

1
4,593

28
10

26

All sources-domestic a
Dividends
received

fro.
foreign
corpora-
tions,

(Th....d
,.)&11 ;

(4

Paid or
accrued

(M.-d
&11...
(18)

36, "6

400376
12,250
15,513
5,974
1,967

375
241

-
841

-510

7,563
1,683

229
184
409

1,759
10

-
1,890

2
1,397

2
2
-
-

3,856
2,151

82
203
591

-
45

1,229
1

1,705
1

10

26

Total doeiestic and foreign activity of all corporations in this asset size class

Income
subject

to
U.S. tax

(Th....,d
dll rj,);
(5

906,005

Deemed
paid

(A..-d
~11-)
(19)

nd foreign

i U.S.
ncome tax
before
credit.

(A.-d
&U-)
(6)

:4~~

Foreign
tax credit
claimed

(T?...-d
d.1 I ...
(7)

47,879

Taxable income from
foreign sources

Total' I

(Th...-d

165,Z73

Dividends
from related
corporations

(Th-d
~jj ... )
(9)

25,940

Total

(TI...-d

(10)

64, 60`7

All foreign sources

Foreign taxes

Paid or
c.r.ed

(D.-d
&11-)

40,513

Deemed
paid

(7h--d
&11 ...
(12)

13,387

Carryover

(Th-..d
d.11-sl
(13)

10,689

)

ndsDivid:1from r t.d
foreign

corporations

(M.-d
d.11 ...
(20)

Returns using per-country
limitation

Carryover

(71--d
d.11 ...
(21)

Foreign
tax credit
computed

(71--d
&11 ...

(22)

Number of
rctu,nB3

(Th.-d
d.11 ...
(23)

Returns with interest for which separate credit was computed

Taxable
income
from

foreign
sources,
(7?...-d

d.11 ...

(24)

Total

(A..-d
&11 ...

Foreign taxes

Paid or
accrued

(Th...-d
d.11 ...

(25) (26)

Carryover

(7h-...d
&11 ...
(27)

13,395
6,972

320
170

6
-

6
-

142
27
-

-
2

33

-a
-

72
-

-
5,473
2,585

53
589
91
-

63
1,789

-2,888
27
-

25,940
11,670
1,388

477
21
-

21
-

14
-

14
-

-876
125

-

-
42

147
-

58

504
--

-
1.1,019
5,304

140
678
128

-101
4,257-
5,715

2:1
-

5,406
1,926
2,308
1,105
228-

-
228

--

975
160

-
345

-
470

-

817
755

-
2

101
-
4

648

-62
-

290438
12,385
8,650
3,678
1,097
264

--
665

-
168

3,875
893
229
66

308
1,001

33
-

263
-

1,082
2
2
-
-

3,155
1,993

50
67

237
-

14
1,625

-

1,1~2

-10

-
25

n.a.
17
3
3

-

4

859
485
229
229

-

141
26
103
103

-

137
26
99
99
-

2
-

2

(1)

3

3
3

-

Foreign
tax credit

computed

(7h...-d
d.11.,.
(14)

Foreign
tax credit
computed

(Th...-d
dbli ...
(28)

48,30`7

2

2



(15) (16) (17) (is) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Liechtenstein ................................. 1 237
Monaco ........................................ - -
Norway ........................................ 4 7 - - - - -
111119al ..... . ................ . .... ... 14 1,047 350 317 33 101 10: : :: : :::

Spain ........ . ................ . .... ... 56 235 74 27 47 86 3
Swede ... ..................................... 35 412 20 11 9 8 - 10 - - - -
S.it..rland ................................... 63 1,475 334 94 240 774 2 169 2 2 1 1
Turkey ........................................ 3 52 15 15 - - - - -

-

- -

United Kingdom ................................ 200 9,807 3,736 1,204 2,532 4,723 59 935 2 25 1 1
Other West European countri.................. - - - - - - - - - - - -
East European countries ....................... 4 2 - - - - -

Africa, total ...... : .............................. 107 3,767 829 724 105 285 126

North Africa, total ............................. 3 37 9 9 - - -

Algeris ....................................... - - - -

Libya .........................................
Morocco ....................................... - - - -
United Arab Republic (Egypt) .................. 1 33 9 9
Other ......................................... 2 4 - -

East Africa ..................................... - - - - - -

West and Central Africa, total .................. 11 1,502 iss 186 2 21 5
Congo (Leopoldville). ............

' * , * "
2 1) - - - - -

.: .. . .Gha a ........................... 1: 1 82 53 53 - - -

Liberia ....................................... 5 34 5 3 2 21 5
Nigeria ....................................... 4 59 8 8 - - -

Other ......................................... 3 1,327 122 122 - - - -

Southern Africa, total .......................... 95 2,228 632 529 103 264 - 121
Republic of South Africa ...................... 92 2,048 566 463 103 264 - 119
Rhodesias and Nyasaland .......... : ............ 3 167 65 65 - 2
Other ......................................... 2 13 1 1 - - - - - -

Asia, total ....................................... 445 18,027 4,366 4,271 95 688 141 2,520 17 22
Middle East, total .............................. 94 3,598 1,089 1,086 3 12 2 955 2 (1)

Iran .......................................... 7 154 65 65 - - - - - -
Iraq .......................................... 2 19 - - - - - - -
Israel ........................................ 82 2,482 1,022 1,019 3 12 2 953 2 (5)Kuwa

it ........................................ - - - - - - - - -
Leban,- .... **,***,*** .......... * .... * ... 1 925 1 1 1~j
Saudi Ar

a
.................................. 2 18 1 1 1

Other areas of Arabian Peninsula .............. - - - - -
Other ......................................... - - - - - - - -

Southern and Southeastern Asia, total ........... 116 8,100 2,155 2,104 51 363 104 975
Ceyl n ........................................ 3 29 - - - - - -
India ......................................... 27 1,455 767 765 2 4 - I
Malay.i ....................................... 14 2,059 ?43 741 2 4 - 614
Pakistan ...................................... 17 109 33 21 12 23 - '10
Th8 iland ...................................... 3 121 48 42 6 21 - -

Indonesi...................................... 2 2,513 64 64 - - - -
Philippines ................................... 60 1,822 500 471 29 311 104 350
Other ......................................... 1 48 - - - - - -

Eastern Asia, total ............................. 267 6,329 1,122 1,081 41 313 35 590 15 22
Hong Kong ..................................... 6 508 48 11 37 286 - 10 - -
Okinawa and RyuXyu Islands .................... 3 203 90 90 - - 52
Taiwan ........................................ 1 54 11 9 2 21 - - - -
Japan ......................................... 259 5,564 973 971 2 6 35 528 15 22
South Korea ................................... - - - - - - - - - -
Other ......................................... - - - - - - - -

Oceania, total .................................... 204 2,832 1,0174 775 299 498 20 477
Australia ....................................... 191 2,713 1,027 760 267 457 19 471
New Zealand ..................................... 21 107 45 13 32 41 1 4
Other ........................................... 2 12 2 2 - - - 2 - -

Puerto Rico and United States Possessions, total.. 190 7,633 2,647 2,541 106 316 194 2,131 1 2
American Sano a .................................. - - - - - - - -
Guam ............................................ 4 175 68 68 9 32
Panama Canal Zone. .............................. - - - - -
Puerto Ric ..................................... 187 7,458 2,579 2,473 106 316 185 2,099 1 2
Virg in Islands, U. S ............................ - - - - - - - - - - - -

Country not stated or not allocable and other
income fmm outside the United States ............ 73 5,223 469 444 25 76 12 11 92 10 10 ic

Other geographic classifications (combinations of
countries sho~ above):

No
t economically less-developed countries ....... 2,911 88,711 30,819 17,966 12,853 23,642 2,797 16,637 7,712 536 28 28 - 28

Economically less-developed countries, exclujing
Sino-Soviet Bloc ............................... 844 70,479 22,483 21,966 517 2,222 2,609 12,809 606 231 103 99 3 78

Sino-Soviet Bloc ................................ 5
1

1
1

-
I - I - I - I - I - I - I - I - I -I -I

-

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 14. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SIZE OF TOTAL ASSETS AND BY GEOGRAPHIC AREA AND COUNTRY WHERE FOREIGN TAXES WERE PAID -Continued

Summary data for all corporations in this
asset-size class

RETURNS WITH TOTAL ASSETS $10,000,
$50,000,000...................... ........

Number of
returns'

Taxable
income
from

foreign
.0-s' '

(Th...-d
&11-)

R

Foreign income, tax

turns with income or loss

Foreign taxes excluding

Total

(Th ...wd
&11 ... )

Paid or
accrued

(A.-d
d.11-,L

(16) (17) (18)

Geographic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total.. ........................
Costa Rica ....................................
El Salvador ...................................
Guatemala .....................................
Honduras ......................................
Nicaragua .....................................
Panama , excluding Canal Zone ..................
Not allocable .................................

Caribbean countries, total.. ....................
Cuba ..........................................
Dominican Republic ............................
Haiti .........................................
Jamaica .......................................
Trinidad ......................................

South America, total ............................
.'.rgentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ......................................
Peru ..........................................
Uruguay .......................................
Vene.uela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermuda .........................................
Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Eurcpe, total ....
Common Market countries, total ..................

Belgi........................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ....................................
fletherlands ...................................
West Germany ..................................
Not allocable .................................

European countries outside Common Market, total.
A..tri........................................
Denmark .......................................
Fi nl-d .......................................
-ce- ........................................
Ireland .......................................

0

Number of
re turns

(15)

843

n.a.

533

270
183

31
6
4
7
2
3

is
1

11
-

2
-
5
5

149
56

5
30
31
44
10
2

36
13
48

12
6
3

1
3
-

285
159
29
50
58

-33
78
1

219
12

6
5
6
5

SIZE OF TOTAL ASSETS OF DOMESTIC OORPORATION-RETURNS WITH TOTAL ASSETS $10,000,000 UNDER $50,000,000

Total
assets

(7h.-d
~)l ... )
(2)

19,714,731

276,885

57,179

59,308
22,693

8,418

1,369
45

65
1,364

27
5,559

39

'925
-

19
-

41,712
768

28,922
1,305

427
3,541
1,385
5,084
391
337

2,543
49

13,860

2,607
2,571

29
(1)

7
-

100,809
46,876
1,645

19,911
6,082

-

6,299
12,937

2

53,933
169
492
22
33
4

Net
income

(77--d

13)

2,352,962

101,025

22,872

22,830
7,656

1,133
415
11
5

534
2

166
-

283
-

3
-

41
239

13,758
467
474

1,376
376

5,780
261
144
642
12

4,226

171
167
1
-

3

41,049
18,144

41.1
8,974
2,383

-

1,360
5,016

-

22,905
66

129
5
7
1

All sources-dmes

Dividends
received

from
forcign
.orpo a-
ti.-,

(Th-d
~jl ...)
(4)

121,164

48,383

8,757

20,688
6,513

823
411
11
5

319
2
75
-

257
-

3
-

15
239

13,095
375
474

1,376
362

5,605
261
144
541
12

3,945

3
-

-

3

8,335
5,110
198
577

1,722
-

93
2,520

3,225
66
-
5
7
1

Total domestic and foreign activity of all corporations in this asset size less

Income
subject

to
U.S. tax

(Th....d
~11 ... )

(5)

2,241,229

es, and credit applicable to each area and country for all corporations in this asset-size class

other than c

carryover

I Deemed
paid

(A....,d

(19)

52,542

14,115

2,142
1,143

310
4
-

i U.S.
ncome tax
before
credits

(77--d
~11 ...)
(6)

1,092,769

Foreign
tax credit
claimed

(n.-d
&11.,!)

(7)

93,219

Taxable income from
foreign sources

Totall 2

(7h...-d
~11... )

(s)

277,426

Dividends
from related
corporations

(7h...-d .
-

(9)

89,494

Total

(T~.-d
&11 ... )
(10)

12?,476

All foreign sources

Foreign taxes

P id ora
ccrued

(Th...-d
&11 ...)

48p465

Deemed
paid

(Th...-d

(12)

52,645

Carryover

(7h...-d
&11 ...)

(13)

26,353

c and foreign

ertain interest

Dividends
fro, relgatelr.rei n

corporation,s

(Tho-d
&I I ..2

(20)

Returns using per-country
limitation

C

arryover

(7h...-d
dji ...

(21)

Foreign
tax credit

computed

(Th...-d
d.11 ...

(22)

Number of
ret=s3

(71.-d
&11 ...

(23)

Returns with interest for which separate credit was comp

Taxable
income
from

foreign
sources2

(7h..... d
&II-)

(24)

Total

(77 d
d.11 ...

Foreign taxes

Paid or
accrued

(Th...-d
&11 ...

(25) (26)

Carryover

(7h-...d
&11 ...

(27)

-
215

-
91
-

26
-

-

26
-

563
92
-
-

14
175

-
-

101

-281

168
167

1

32,714
13,034

213
8,397

661
-

1,267
21496

19,680
-

89,494

24,022

7,141
2,304

1, 617
26
-
-

677
-

914
-

6?

67
-

3,153
339

-
-

47
441

-
-

483
-

1,843

742
717
25

47,895
16,958

504
9,105

863
-

1,828
4,658

30,937
-

132
-

5

21,084

800

17,045
677

4

--

4
-

2
2
-

-

16,362
20

2,003
533

-
204

2

--
327

1,470
4
45

1

33,555

8,266

7,118
1,533

27
2
-

1
-
-

24
-

-

5,558
58
18

927
32

1,917
-

143
71
3

2,389

2
-

2

14,191
10,261

290
6,415
1,420

120
2,016

3,930
17

152

2

n.a.

5

-

541

415

52
22

18
-

18
-

-

38
5

--
5

33
-

-

4
-

10
1

82

56

2-1
5

2

2
-

10
1

9

-

3

-

Foreign
tax credit
computed

uted

(Th...-d
~11 ... )

(14)

(28)

93,289

Foreign
tax credit
computed

(Th...-d
d.11 ...

85

59

11
5

2
-

9



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Liechtenstein .................................
Monaco ....................................... - -
V-sy ....................................... 3 32
Portugal ...................................... 1 12 - - - -
Spain ......................................... 24 277 69 35 34 48 14
Sweden ........................................ 15 299 64 8 56 72 -
Swi

t
zerland ................................... 56 7, 004 1,033 348 685 4,682 - 337 1 4 1 1Turkey ........................................ 6 42 17 17 - - 6

United Kigd .................................. 161 451542 21,511 2,735 18,776 25,998 1,414 3 408 4 29 8 8Other West European countries ................. 1 43 - - - -
,

East European countries ....................... 1 8 3 3 -

Africa, total ..................................... 81 6,565 951 509 442 1,935 71 165
N.rth Africa, total ............................. 6 2,001 296 287 9 200 - 43

Algeria ....................................... 1 (1) - - -
Libya ......................................... 2 1,820 220 211 9 200
Morocco ....................................... 1 (1) 7 7
United Arab Republic (Egypt) .................. 4 181 69 69 43
Other ...................................... - -

East Africa .................................. 1 30 7 7

West and Central Africa, total .................. 7 1,591 64 418 82 698 45
Congo (Leopoldville) .......................... - - - -
Cha a ......................................... - -
Libe ria ....................................... 4 1,333 39 1 38 600
Nigeria ....................................... 1 5 -

-Other ......................................... 2 253 25 419
44 98 - 44

Southern Africa, total .......................... 71 2,943 584 233 351 1,037 73 77Republic of South Africa ...................... 67 2,831 544 230 314 938 71 77Rhodesias and Nyasaland ....................... 4 122 40 3 37 99 - -
Other ......................................... -

Asia, total ....................................... 181 24,090 6,940 6,010 930 2,704 971 2,571 5 36 5Middle East, total .............................. 34 5,184 1,181 847 334 1,097 1 601 2 5 2
5 5

Iran .......................................... 7 2,358 168 168 - - 2 2
Iraq ..........................................

-
-

-Israel ........................................ 25 2,692 977 643 334 1,097 1 601 2 5Kuwait ........................................ - 2 2 2
Lebanon ... ...... ............. 2 10

-
-

S udi Araba is ................... ............. 1 124 36 36
Other areas of Arabian Peninsula .............. - -
Othe~.......................................... 1 (1)

Southern and Southeastern Asia, total ........... 67 7,192 3,018 2,589 429 1,343 874 627 1 3Ceylon ........................................ 2 7 10 10 - -
Indi .......................................... 24 2,145 1,306 1,294 12 39 860 577 1 3Malay.i ....................................... 7 218 46 6 40 85 - -
Pakistan ...................................... 4 76 53 53 - -

- -

Thailand ...................................... 5 37 60 60
Indonesia ..................................... 3 17 6 6
Philippines ................................... 44 4,017 1,398 1,153 245 817 14 50Other ......................................... 5 675 139 7 132 402 - -

Eastern Asia, total ............................. 121 11,714 2,741 2,574 167 264 96 1 343 2 28 3Hong Kong ..................................... 6 90 10 9 1 10 1
,

3
3 3

Okinawa and Ry~u Islands .................... 3 100 38 38 - - 11Taiwan ........................................ 3 29 4 4
Japan ......................................... 116 11,495 2,689 2,523 166 254 95 1 329 2 8South Korea ................................... -

, 2 3 3 3
Other .........................................

Oceania, total .................................... 145 l3j233 4,797 2,721 2,0176 4,839 188 843Australia ....................................... 135 10,720 3,807 2,025 1,782 4,525 179 740New Zealand ..................................... 29 2,008 985 691 294 314 9 103Other ........................................... 2 505 5 5
Puerto Rico and United States Possessions, total.. 57 8,358 947 892 55 216 6 342American Sa= a .................................. -

Guam ............................................ 2 218 100 100
Panama Canal Zone ........ I ......................
Puerto Rico ..................................... 55 8,128 644 789 55 216 6 339Virgin Islands, U. S ............................ 1 12 3 3 3

Country not stated or not allocable and other
income from outside the United States ............ 30 4 736 468 468, - - - 57 - -

Other geographic classifications (combinations of
countries shown above):
Not economically less-developed countries .... 727 185,014 71,923 22,537 49,386 77,953 3 151 24 707 3 500 48Economically less-developed countries, exclualng

, , , 1 72 69 3 72
Sino-Soviet Bloc ...............................

Sino-Soviet Bloc ..
347

1
87,127 28j631 25,375 3,256 11,541 17,931 8j791 1,000 60 13 13..............................

.
8 3 3 2 13

nd of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 14.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY SIZE OF TOTAL ASSETS AND BY GEOGRAPHIC AREA. AND COUNTRY WHERE FOREIGN TAXES WERE PAID-Continued

SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION: RETURNS WITH TOTAL ASSETS $50,000,000 OR MORE

Summan, data for all corporations in this
asset-size class

RETURNS WITH TOTAL ASSETS W,000,dOO OR MORE .....

Geograpbic area and country where foreign
taxes were paid

All geographic areas ........................

Canada ............................................

Latin America, total ..............................
Mexico ..........................................

Central America, total ..........................
Costa Rica ....................................
El Salvador ...................................
Guatemala .....................................
Hand uraa ......................................
Nicaragua .....................................
Panama, excluding Canal Zone ............... !*'Not allocable .................................

Caribbean countries, total ......................
Cuba ..........................................
Dominican Republic ............................
Haiti .........................................
Jamaica .......................................
Trinidad ......................................

.South America, total ............................
.'.rgentina .....................................
Bolivia .......................................
Brazil ........................................
Chile .........................................
Colombia ......................................
Ecuador .......................................
Paraguay ................................ I .....
Peru ..........................................
Uruguay .......................................
Venezuela .....................................

Other Western Hemisphere, total ...................
The Bahamas .....................................
Bermud

..........................................Other British West Indies .......................
Netherlands Antilles ............................
Other ...........................................

Europe, total .....................................
Common Market countries, total ..................

Belgium .......................................
France (includes Andorra) .....................
Italy .........................................
Luxembourg ............................
Netherlands ...........................
West Germany ..................................
Not allocable .................................

European countries outside Common Market, total.
Auntria .......................................
D-~rk .......................................
Finland .......................................
,ree~e ........................................
1'.l.nd .......................................

Number of
returns

872

Number
,at-

o
I
f

n...

675

425
321

102
31
21
34
10
11
70

47
5

18
10
21
is

284
147
13

ill
74

121
28
9

99
49

159

30
1

7
8
5

379
276
78
137
157

82
173

321
31
43
29
20
17

Total
assets

(Th...-d
d.11-)
(2)

600,197,9YI

~axable
income
from

foreign
ources"

(7h...-d
&11 ...
~ 16)

5,089,271

971,990

671,470
96,003

52,552
3,137
1,137
2,244

526
926

44,569
13

78 294
1246

16,813
1,627

46,394
13,706

644,621
67,279
1,514

21,965
99,668
18,122

779
1,268

51,161
4, 0`74

378,791

32,249
6,088

16,576
65

9,040
480

1,3170,495
530,094
24,003
87,697
61,063

202
26,429
330,486

214

840,401
9,277

11,860
2,166
1,4Z7
1,165

Net
income

(Th...-d
&11 ..
(3)

30,404,762

Total

(7h...-d
d.11 ...
(17)

2,570,790

391,041

625,671
35,381

8,490
901
392
764
232
168

6oO29
4

34o933
-

12,845
474

9,264
12,350

546,867
29,675

621
7,635

109,993
10,965

574
333

25,039
704

361,128

5,281
lo002

25
17

4,005
232

563,011
208,819

7,820
29,983
18,467

5
8,2911

l",242
1

354,192
3,416
3,361

657
672
420

A-11 so-es-domestic and foreign

Dividends
received
from

foreign
corpora-
tions,

(Th...-d
d.11)

(4

2,261,490

Paid or
seemed

(Th...-d
d.11 ...
(18)

1,632,179

113,346

579,635
23,252

3,953
870
382
679
231
168

1,619
4

34,740
-

12,845
472

9,0173
12,350

517,690
14,582

438
6,045

108,620
8,595

372
96

22,V4
452

355,616

4,254
-

17
4,005

232

102,631
46,444
2,850
5,479
5,7Z7

15
763

31,609
1

56,187
891
499
214
661
137

Total domestic and foreign activity of all corporations in asset ni2e class

Income
object

to
U.S. tax

(7h..-d
d.11 ...
(5)

28,777,036

Foreign income, taxes, and credit applicable to each area and country for all corporations in this aBset-size class

Returns with income or loss other than c

Foreign taxes excluding carryover

Deems
paidj

(A....,d
~bll.,!)
(19)

938,611

277,695

46,036
12,129

4,537
31
10
85

U.S.
income tax

before
credit.

(A.-d
d~ll ...
(6)

14,143,579

Foreign
tax credit
claimed

(Th...-d
d.11 ...
(7)

2,125,440

Taxable income from
foreign sources

Total' '

(Th-d
~11 ...

(S)

5,144,085

Dividends
fr.. related
..r'.~,atio_

_d
d.11 ...
(9)

1,624,264

All foreign sources

Foreign taxes

Total

(71--d
d.11-)
(10)

3,236,216

Paid or
accrued

(Th...-d
'bil ...

1,637,351

Deemed
paid

(Th...-d
&11 ...
(12)

938,632

Ca,ryover

(Th...-d
~11-)
(13)

660,184

ertain interest

'dsDivid:1fr.. r aled
cc foreign

rporations

(Th...-d
d.11 ...
(20)

Returns using per-couatry
limitation

Carryover

(7?...-d
d.11 ...
(21)

Foreign
tax credit
computed

(7h...-d
d.11-)

(22)

Number of
returns3

(Th...-d
d.11-)
(23)

Returns with interest for which separate credit was computed

Taxable
income
from

foreign
sourceS2
(n...-d

&11 ...

(24)

Total

(Th ....d
d.11 ...

Foreign taxes

Paid or
accrued

(Tho-d
d.J 1-)

(25) (26)

Carryover

(7h-...d
&11 ...
(27)

1
-

4,410
-

193
-
-
2

191
-

29,177
15,093

183
1,790
1,373
2,370

:202
:237

2,165
:252

5,512

1,027
1, 002

25
-

-

460,380
162,375

4,1770
24,504
12,740

'7, ~528-
112, 633

-

298,005
2,525
2,862

443
11

283

1,624,264

448,886

141,604
28,478

28,593
113
112
311
14
-

28,043
-

432
222

-7
203

-

.84,101
37,160

819
4,525
4,320
6,227

566
951

6,837
2,194

20,502

20,106
3,550

16,556
-
-

735,383
264,106
10,918
29,671
19,857

15,332-
188,328

-

471,277
3,006
6,362
729
35

719

532,223

21,508

285,987
1,030

6
-
-
2

--
4
-

4

2S4,947
5,969

-
912

215,740
143

-
-

5,572
-

56,611

-

5,149
710

1
178
29
-

-502
-

4,439
2,334

1
-

824,093

87,802

159,9178
7,925

1,552
637
38
6

200
139
532

-

12,277
-

200

-5,503
6,574

138,224
3o449

291
1,036

44,842
1,692

45

-19,322
35

67,512

28
-

-16
12
-

92,318
14,555

401
1,5D7
1,658

314
-10,675
-

77,763
1,688

-
79
52

220

n.a.

79

15
8

-

54,814

47,070

296
167

-

129
37

-

-
50

--
40
-
2

-

1,473
359
19

121
190

6
5

is
-

5,200

4,708

87
37

-

-

-

83
39
1
1

37
-
-

44

5,172

4,680

as
38

-

50
17
-

32
-

-
1
-

83
39
1
1

37
-

-

44

28

2?

-

Foreign
tax credit
computed

(7h...-d
d.11 ...
(14)

2,133,022

Foreign
tax credit
computed

(TY.-d
dbil ...
(29)

5,160

4,671

87
37

50
17
-

32
-

-
-

82
39
1
1

37
-

CD
00



(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Liechtenstein ................................. 3 10,670 4,530 135 4~,395 6,450 329 3,781
W aco ........................................ 3 2 - - - - - -
110-1......................................... 36 6,409 2,641 520 2~,121 2,775 - 1 1 13
Portugal ...................................... 16 3,496 1,382 469 913 1,986 72 911 - -
Spain ......................................... 93 12,800 3,751 2,225 lj.526 4,501 78 371 1 6
Swede ........................................ 61 19,019 6,113 874 5,239 5,795 - 70 3 27 -

-Switzerland ................................... 113 90,639 16,685 3,178 13,,5Cr7 72,165 75 1,971 6 456 38 38 38
Turkey ........................................ 24 6,536 2,336 2,240

96
347 7 243 -

-
- -

United Kingdom ................................ 257 664,027 308,183 44
,
115 264,068 366,375

1,543
68,355 7 594 6 6 5

Other West European countries ................. 3 44 - - - - - - - - - -
East European countries ....................... 7 864 45 29 16 32 - 21 - - - -

Africa, total ..................................... 146 283,178 140,743 114,580 26,163 61,614 973 12,736 1 7 7 7 7
North Africa, total ............................. 35 198,039 100,81" 109,282 535 1,106 15 423 - - - -
Algeri .................. f ..................... 3 7 4 4 - - 7 2
Libya ......................................... 8 192,718 108,574 108,574 - - -
Morocco ....................................... 9 2,571 557 469 88 205 -
United Arab Republic (Egypt) .................. is 1,722 384 140 2" 562 - 246
Other......................................... 11 1,021 298 95 203 339 8 175

East Africa ..................................... 7 786 227 47 180 722 - -

West and Central Africa, total .................. 21 20,601 8,359 1,911 6,448 16,867 958 781
Congo (Leopoldville) .......................... 4 849 353 200 153 164 - 159
Chan ......................................... 3 1,157 726 726 - - 958 363
Lice is ....................................... 9 17,679 7,025 890 6,135 16,351 - 34
Nigeria ....................................... 10 349 39 39 - 10 - 9
Other ......................................... 5 567 .216 56 160 342 - 216

Southern Africa, total ............. 121 63,752 22,340 3,340 19,000 42,919 - 11,532 1 7 7 7 7
Republic of South Africa. ........ 119 49,384 16,201 2,849 13,352 29,328 7,120 1 7 7 7 7
Rhodesias and Nyasaland ....................... 7 7,319 3,611 5 3,606 7,101 3,148 - - - -
Other ......................................... 2 7,049 2,528 486 2,042 6,490 1,264 - - - -

Asia, total ....................................... 397 1,298,940 764,559 681,657 82,902 146,643 218,051 460,396 23 2,650 281 281 (1) 279
Middle East, total .............................. 75 927,330 614,525 584,318 30,207 47,303 213,565 421,774 2 6 l 1 1

Iran .......................................... 30 161,732 125,522 125,521 1 622 2,752 57,759 - - - -
Iraq .......................................... 8 28,093 13,886 15 13,873 14,155 - 13,873 - - - - -
Israel ............................ ; ........... 29 1,065 385 385 - - - 8 2 6 1 1 1
Kuwait ........................................ 7 180,376 98,580 87,653 10,927 21,435 2,519 80,300 - - - - -
Lebanon ....................................... 15 1,652 629 629 - - 9 122 -
Saudi Arabia .................................. 9 529,894 368,210 368,210 - - 193,133 264,354 -
Other areas of Arabian Peninsula .............. 5 8,801 5,368 26 5,342 Il,OD0 14,965 3,833 -
Other......................................... 12 15,717 1,943 1,879 64 91 187 1,525 - - - -

Southern and Southeastern Asia, total ........... 181 203,585 106,667 63,783 42,884 81,585 4,362 32,780 3 30 13 13
Ceylon ........................................ 12 1,564 1,000 931 69 95 11 113 - - - -
India ......................................... 74 21,206 12,758 8,667 4,091 5,763 956 1,814
Malaysia ...................................... 32 4oI79 1,718 1,219 499 1,156 - 3
Pakistan ...................................... 24 3,587 2,931 2,774 157 366 4 62
Thailand ...................................... 24 5,490 1,743 1,542 201 789 8 5 - -
Indonesia ..................................... 16 127,895 70,721 37,071 33,650 60,054 - 28,577 1 (1)

-
-

Philippines ................................... 134 37,072 14,633 10,616 4,217 13,362 3,383 2,203 2 30 13 13
Other ......................................... 14 2,592 963 963 - - - 3 - - - -

Eastern Asia, total ............................. 328 168,025 43,367 33,556 9,811 17,755 124 5,842 19 2,614 267 267 (1) 267
Hong Kong ..................................... 31 6,127 836 651 185 1,356 - 339 - - - - -
Okinawa and Ryukyu Islands .................... 12 825 348 348 - - - -
Taiwan ........................................ 22 2,525 152 150 2 72 1 31 - - - - -
Japa .......................................... 315 157,772 42,005 32,381 9,624 16,327 123 5,446 19 2,614 267 267 (1) 267South Korea ................................. 1. 9 776 26 26 - 26 - - - -
Other ......................... I ............... - - - - -

Oceania, total .................................... 212 116,456 51,928 17,478 34,450 50,276 391 4,855 5 59 30 29 1 30
Australia ....................................... 198 106,989 47,349 15,954 31,395 47,125 263 4o454 4 58 30 29 1 30
New Zealand ..................................... 59 9,471 4, 579 1,524 3,055 3,151 124 401 2 1 - - -
Other ........................................... 1 44 - - - - 4

-

Puerto Rico and United States Possessions , total.. 165 38,883 11,094 9,921 1.,173 3,434 153 2,449 1 14 4 4 4American Samc,a .................................. 1 517 224 224 - - - - -
Guam ............................................ 11 2 165

1
997 997 591

Panama Canal Zone ............................... 2 265 - -
Puerto Rico ..................................... 156 35,359 9,426 8,253 1,173 3,434 153 1,849 1 14 4 4 4
Virgin Islands, U. S ............................ 9 1,1017 "7 447 - - 9 - - - -

Country not stated or not allocable and other
income from outside the United States ............ 90 105,710 17,462 6,677 8,785 16,318 11 3,531 4 3,245 - - - -

Other geographic classifications (combinations of
countries shown above):

No
t economically less-developed countries ....... 794 2,656,430 1,059,510 265,586 793,924 1,277,708 27,088 196,354 97 51,223 5,095 5,066 28 5 057Economically less-develpped countries, excluding

,

Sino-Soviet Bloc ............................... 514 2,326,937 1,493,774 1,357,888 135,886 329,984 505,124 624,187 20 346 105 106 - 103
Sino-Soviet Bloc ................................

1
11

1
1-94

1
44

1
28

1
16 254

- 1 21 - I - I - I -
I - I -

n.a. - Not available.
'Includes the "gross-up" of certain foreign dividends.
2Net amount.
'For "All returns," the am of the return counts of cclumns 15 and 23 for t'All geographic areas" is greater

than the return count shown in column I because some domestic corporations reported both "Income or loss other
than certain interest" and "Interest for which separate credit was computed." Similarly, for "All returns,"
the am of columns 15 and 23 for each country, subarea, and area may be greater than the respective return
counts in column 1 of table 12. 'Not loss.

5Less than $500. In most instances, items for which no frequency count is given could not be distributed by
country.

61ncludes returns with zero assets by asset-size and by country.
NOTE: Since may firms operate in more than one area, subarea, or country, the return counts In columns 15 and 23

See text for explanatory statements, including Geographic classification under Explanation of Terms, and fort~o
Description of the Sample and Limitations of the Date. W

do not add to their respective subarea, area, and "All geographic areas" totals.
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RETURNS WITH FORM 1118 FILED IN SUPPOIrr OF FOREIGN TAX CREDIT CLAIMED

Table 15. -NUMBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SELECTED INDUSTRY AND By NUMBER OF COUNTRIES FOR
WRICH A DOMESTIC CORPORATION REPORTED FOREIGN INCOME OR TAXES

Returns with income or loss other than certain interest
Returns with interest for which separate credit

was computed

Foreign taxes excluding - Dividends Returns using per- Foreign taxes

Selected industry and number of
Taxable
i

carryover from country limitation Taxable
. come Forei

countries for which fore
ign ' Number

ncome
from

Paid
related
forei n

Foreign Number from
Paid

Carry- tax
Income or taxes were reported

of

foreign Total or
Deemed g Carry_ tax of

of
foreign TO

tal

or
over credit

at_2 -ce.' crued aid cor~Or`- over credit

r t _

urns 2
rete

a

o--3
an

-ed
tiond computed

(T~ d n- d (Th.. -d (7h... d -d(7~.- (n-:-d (Th- :-d (Th-:~d 71--d (111-d (T~~-~ (11--d:~ :~ : ~ :
&il ) d.1 &I ~11 &11 ...L

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (1-2) (13) (14)

ALL INDUSTRIES

Total .............................. 5,190 5,530,570 2,725,586 1,720,938 1,004,648 1,739,698 558,713 887,106 238 56,214 5,426 5,391 34 5,361

1 country ............................... 3,557 850,516 511,140 475,506 35,634 65,594 295,451 370,049 88 16,538 1,457 1,456 1 1,457

2 countries
...........................

620 230,235 61,922 23,092 38,830 73,397 4,320 34,115 26 15,196 1,485 1,485 - 1,485

3 a.- r.... .............................
t '

300 133,042 58,261 38,226 20,035 34,498 1,310 14,412 32 3,333 672 672 670
.

4
countries

............................. 159 213,619 97,990 45,876 52,114 65,182 1,919 18,792 12 937 42 42 41

5 countries ............................. 132 213, 743 160,313 138,829 21,484 47,451 217, CL33 69,156 19 1,416 145 142 3 145

6 countries ............................. 75 1.38,200 49,979 27,124 22,855 35,341 863 10,535 6 77 14 14
-

14
7 countries ............................. 58 165,906 48,096 21,4-01 26,695 60,467 43 12,076 7 999 232 205 27 207a
a-tr

,
es ............................. 64 160,929 62,514 12,837 49,677 68,960 5,088 34,581 6 1,044 8 6 2 8

9
countries ............................. 25 91,512 36,599 18,015 18,584 33,676 7,398 16,243 9 2,167 187 187 - 187

10 or more countries ..................... 200 3,332,868 1,638,772 920,032 718,740 1,255,132 25,288 307,147 33 14,517 1,184 1,182 1 1,147

AGRICULTURE, FORESTRY, AND FISHERIES

Total .............................. 44 9,207 1,377 1,281 96 162 (6) 1,300 3 9 1 1 - I

1 count7............................... 35 1,384 137 137 - - - 137 1 5 1 1 - 1

2
t I ...............................

3 217 30 30 - - - - -

3 tric .............................. 2 2 2 4

4 c-nt~
'
es ............................. 2 7,795 1,099 1,072 27 25 1,066 - -

5 countries ............................. 1 5 191 ill 42 69 137 97 -

6 countries ............................. - - - - - - -

7 countries ............................. -a
countries .............................9 a.

ries.... .........................
t '10 or more countri.......................

MINING, TOTAL

Total .............................. 89 718,520 507,514 500,635 6,879 22,645 395,224 325,001 2 60 4 4

1 country ............................... 71 618,729 427,013 425,694 1,319 3,482 269,183 302,997 1 35 - -

2 countries ............................. 5 3,897 2,073 1,866 207 300 - 1,090 1 25 4 4

3 ..untr
'
es ............................. 3 6

1
920 5

,

557 5,425 132 402 - 553 - - - -

4 countrie.............................. 4 29,526 18,807 18,807 - - 1,062 3,297 -

5 countries.. ........................... 2 46,531 49,699 46,568 3,131 11,788 124,870 16,742 -

6 countries ............................. 1 567 123 46 77 307 - - -

ri ..............................7 c=,u
ies .... 2 5.035 1

.

249 1.063 , 166 1.642 109 322

9 countries .......
10 or more countries ..................... 1 7,31.5 2,993 1,166 1,827 4,724 - - -

MINING: CRUDE PETROLEUM AND NATURAL GAS

Total .............................. 49 576,686 391,542 389,113 2,429 7,375 195,089 267,794 -

I country ............................... 38 533,085- 367,968 367,968 - - 193,918 264,175 -

2 countries ............................. 3 1,045 400 193 207 300 - -

3 countries ............................. 1 704 232 100 132 402 - -

4 countries ............................. 3 28,935 18,577 18,577 - - 1,062 3,297

5 countries ............................. - - - - - - - -

6 countrie.............................. 1 567 123 46 77 307 -

7 countries ............................. - - - - - - - -

8 countries....... ...................... 2 5,035 1,249 1,063 186 1,642 109 322

9 com r as.. ...........................
t '

- - - - - - - -

- - - -

10 r more countries.. ................... 1 7,315 2,993 1,166 1, SZ7 4,724 - -

MINING: OTHER

Total .............................. 40 141,834 115,072 111,522 4,450 15,270 200,135 5?,207 2 60 4 4

1 country ............................... 33 85,644 59,045 57,726 1,319 3,482 75,265 38,822 1 35 - -
2 .-trie.............................. 2 2,852 1,673 1,673 - - - 1,090 1 25 4 4
3 countr

'
as

............................. 2 6,216 5,325 5,325 553 - - - -

4
countries

............................. 1 591 230 230 -
5 countries ............................. 2 46,531 49,699 46,568 3,131 11,788 124,870 16,742

6 countries ............................. - - - - - - - -

7 countries .............................
8 c.-tri...............................9 a-

tries .............................
10 or more countries .....................

CONTRACT CONSTRUCTION

Total .............................. 89 23,525 5,324 3,580 1,744 4,080 634 1,779 4 160 23 23 - 2-

1 country ............................... 65 6,612 1,635 1,320 315 442 13 1,294- 3 131 19 19 - 1~
2 countries ............................. 4 181 25 25 - - 40 32 - - - -

3 countries. ............................ 7 2,931 1,388 1,061 327 280 - -

4 countri
as

............................. 3 776 215 56 159 584 432 68

5 countries ............................. 3 446 49 49 - - - -

6 countries ............................. 2 1,826 235 235 - 149 138
7 a'-tries ............................. 1 1,287 247 247 - - - 247 1 29 4 4
8 countries ............................. 1 2,236 947 168 679 1,530 - - - - - -9

countries ............................ 2 2,170 399 135 264 1,244
10 or more countries ..................... 1 5,060 294 284 -

Footnotes at end of table.
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Table 15. -NUMBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SELECTED INDUSTRY AND BY NUMBER OF COUNTRIES FOR
WHICH A DOMESTIC CORPORATION REPORTED FOREIGN INCOME OR TAXES-Continued

Returns with income or loss other than certain interest Returns with interest for which separate credit
was compruted

Taxable
Foreign taxes excluding Dividends Returns using per-

Taxable
Foreign taxes

Selected industry and number of
incom

carryover from country limitation
countries for which foreign
income or taxes were reported

Number
from

Paid
relat'ed
f.re.gn

Foreign Number
income

from la.d
Foreign

tax
of

retUrns2
f. eig.

S
r ,

4
ources-

Total
or

Deemed
paid

corpora-
Carry-
over

tax
credit

of
retUrms2 foreignSoureep

TTotal
C.,

over
credit

ec-ed ti.aS
computed.

coo

d

(T~-d -d(Th.-: -d(7'1.- :(Th.. -d (T~_:-d (77-.-d (n,...-d (7?...-d 7)...-d (??...-d
d.1

,
~11

:
d.1

1
1.) &11 &IJ ...)

.....

.....

&11...)

(14)
MANUFACTURING, TOTAL

Total .............................. 2,504 4,014,270 2,002,721 1,094,740 907,981 1,569,458 137,361 501,423 138 23,088 2,051 2,017 33 1,988

I country. .............................. 1,465 94,357 40,771 23,054 17,717 33,733 21,781 29,368 37 1,354 155 155 - 155
2 countri

-- ...
.....................

lea
361 101,399 39,373 9,380 29,993 60,267 2,756 25,143 9 97 is is 18

3 countries .............................. 187 62,952 41,249 25,455 15,794 26,275 1,30 13 016 13 702 102 102 102
4 countries ............................. 104 98,018 46,014 20,423 25,591 36,422 423 L3,720 8 854 29 29 28
5 ount,ie .............................. 82 144,661 103,151 89,423 13,728 29,031 92,159 51,762 16 1,404 144 141 3 144

6 countries ............................. 54 93,069 39,595 17,969 21,626 32,394 707 9,357 4 38 8 8 - 8
7 countries ............................. 42 142,533 43,693 18,537 25,156 52,609 43 11,770 6 960 228 201 27 2038
.0-trie .............................. 42 147,451 59,0`75 10,819 48,256 64,578 4,953 33,550 5 1,021 5 3 2 59
zuntries. ............................ 20 80,495 31,60`7 16,738 14,869 26,125 7,398 16,243 9 2,167 187 18? - 187

10 or more countries ..................... 147 3,029,335 1,559,193 262,942 695,251 1,208,024 ,836 297,494 31 14,491 1,175 1,173 1 1,138

MANUFACTURING: FODD AND KINDRED
I PRODUCTS

Total .............................. 156 208,903 97,487 39,732 57,755 84,959 1,596 14,835 8 456 44 44 - 44

1 country ............................... 90 5,775 2,358 2,121 23? 320 1,156 1,177 1 1 - - - -
2 countries ............................. 16 6,263 3,180 509 2,671 4,888 - 2,837 1 26 7 7 - 7
3 cmuotries.. ........................... 15 19,937 13,573 11,712 1,861 2,965 440 495 2 115 19 19 19
4 countries ............................. 7 23,520 12,768 3,259 9,509 15,181 - 37 - - - - -
5 countries ............................. 5 2,710 1,190 479 711 1,564 - - 1 36 5 5 5

6 countries ............................. 5 6,658 2,817 762 2,055 4,373 - 493 - - - - -
7

countries
............................. 3 20,270 10,017 659 9,358 9,485 - 233 - - - - -

8 couct,ie.............................. 5 33,864 14,430 2,306 12,124 17,764 7,359 1 80 1 L 1
9 countries ............................. 1 4,694 2,027 266 1,761 1,526 2,027 1 72 2 2 21
0 or more countries ..................... 9 85,212 35,127 17,659 17,468 26,893 177 1 126 10 10 10

MANUFACTURING: CHEMICALS AND ALT ED
PRODUCTS

Total .............................. 342 605,219 246,200 63,901 182,299 306,407 466 20,804 36 3,350 471 467 3 409

1 country. .............................. 187 8,618 2,945 2,481 464 751 218 2,460 10 108 10 10 - 10
2 eountries. ............................ 38 4,203 994 901 93 193 2 427 5 42 6 6 63

cou'trie
.............................. 23 5,595 1,421 543 876 1,642 - 458 1 1 - - -

4 countries ............................. 15 8,437 4, 164 403 3,761 3,352 - 56 1 3 1 1 1
5 countries ............................. 8 21423 815 294 521 1,251 79 81 2 53 8 a
I -c'untrics ............................. 27,643 10,532 467 10,065 15,655 90 844 - - - -
7 countries ............................. 13 29,738 11,723 3,726 7,997 12,083 - 849 4 278 102 98 3 77
8 countries ............................. 5 41032 1,390 409 981 1,387 - 1 2 - - - -
9 ountrie .............................. 5 17,539 8,565 1,714 6,851 7,966 998 4 767 107 107 10710

or more countries ..................... 41 496,991 203,651 52,963 150,688 262,127 77 14,631 8 2,096 237 2737 200

MANUFACTURING: PETROLEUM REFINING AND
RELATED INDUSTRIES

Total .............................. 44 1,492,199 953,289 734,041 219,248 464,894 26,664 312,234 5 4,546 216 216 216

1 country ............................... 20 10,378 9,316 9,316 - - 15,058 4,652 1 123 18 is 18
2

c
untries ............................. 4 21,097 10,739 93 10,646 20,354 2,519 9,619 - - -

3 .-tries ............................. 4 4,732 7,927 7,920 7 14 - 3,871
4 countri ..............................
5 countries. ........................... 2 16,70`7 17,867 17,271 596 938 - 6,866 1 23 4 4 4
6 countries ............................. 1 10,210 9,704 9,213 491 1,000 - 2,106 - - - - -
7 c ountrie.............................. 1 9,354 4,953 4,782 171 1,100 - 4,271 - - - -
8 count" as .................... I ........ 3 15,931 6,306 938 5,368 7,851 329 5,485 - - - - -
9 ecu,trie.............................. 3 26,719 12,952 12,794 158 357 6,821 12,408 1 984 15 15 15
LO or more countries.... ................. 6 1,377,0171 873,525 671,714 201,811 433,280 1,957 262,956 2 3,416 179 179 - 179

MANUFACTURING: RUBBER AND MISCELLANEOUS
PLASTICS PRODUCTS

Total .............................. 56 88,598 32,995 8,130 24,865 53,071 2 398 1 15 6 6 - 5

1
country

............................... 36 1,864 844 227 617 1,249 2 so - - - - - -
2 countrie .............................. 7 322 60 52 8 21 -
3 countries ............................. 2 1,745 850 237 613 1,235 -
4 countric .............................. 2 355 50 50 - - - 50 1 15 6 6 5
5 cou.trie.............................. 1 408 45 45 45 - - - - -

6 countries .............................. -
7 countri.....................8

countries ........ .......... 1 345 159 152 7 129 countries
............................

0 or more countries .................... 7 83,559 30,987 7,367 23,620 50,554 - 223 - - - - -

MANUFACTURING: PRIMARY METAL INDUSTRIES

T.t.1 .............................. 109 216,219 121,909 102,726 19,183 45,560 92,384 60,748 10 3,525 346 345 - .346

1 country.. . ............................ 65 2,758 1,031 278 753 960 197 1,067 3 198 5 5 - 5
2 countries .................. I .......... 12 91254 3,756 189 3,567 8,808 - 30 - - - - -
3 countries .................... I ........ 7 2,860 435 255 180 305 53 214 1 284 cou"ries ............................. 6 24,601 13,505 1-2,905 600 874 337 11,154 - -
5 countries ............................. 6 78,297 64,3(Y7 61,456 2,851 9,701 91,779 35,848 3 929 54 53 54
6 countries ............................. 4 10,071 4,058 2,261 1,7917 2,690 3 1,242 - - - - -
7 countrie .............................
8 t i

2 34,684 5,508 5,423 85 502 - 5,478 - - - -
coun l e ............................. 2 12,937 3,852 3,631 221 480 - 83 - - - -9
countries .............................

O r
1 271 54 54 - - 25 79 - - - - -

o more countries ..................... 4 40,466 25,4033 16,274 9,129 21,240 - 5,553 3 2,470 287 297
L

287

Footnotes at end of table.
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Table 15.-NUKBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SELECTED INDUSTRY AND BY NUMBER OF COUNTRIES FORWHICH A DOMESTIC CORPORATION REPORTED FOREIGN INCOME OR TAXES-Continued

Returns with income or loss other than certain interest Returns with interest for which separate credit
was computed

S t d il d t d b f
Taxable

Foreign taxes excluding Dividends Returns using per-
Tax ble

Foreign taxes
e ec e n us ry an num er oc
,o-tries for which foreign
ncoma or taxes were re orted

Number
income

rc.f

carryover

Paid

f-.
related

.

country limitation
Foreign N..bcr

incze
from Paid

Foreign
p t

of 2
foreig

,3 4
Total or Deemed fareign

or or.-
C tax

credit
of

2
foreign Total or

Carry- tax
creditar s'urces

c.-ed
paid ?

tiom
over

computed
I
ret~r- sources' ccru.d

over

(Th...-d (7h-.-d (T~.- (T~-d (7?...-d (Th..-d (7)...-d rh6...d (Th-d (7~--d (T~-d (7)1..md
&11 ...) ~11 ... ) d~ll ... W1 ...) &11 ...) &11 ... ) dil ...) &1i ...) ~11-) &11 ...)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
MANUFACTURING: MACHINERY, EXCEPT

ELECTRICAL

Total .............................. 391 379,775 152,182 43,325 108,857 152,777 1,683 25,518 16 505 176 175 (6) 176

1 c ountry ............................... 200 8,976 1,665 1,278 587 3,396 48 1,445 5 57 8 8 82 countries ............................. 75 15,626 5,640 3,841 1,799 5,512 31 2,986 1 2 1 1 13 count'i ............................... 28 9,244 2,592 905 1,687 4,312 510 1 574 2 1 - -
4
..,t'ia ..............................

21 15,411 5,956 1,250 4,706 7,218 1
,
616 1 2 - -

-

5 countrie .............................. 29 22,136 9,236 7,015 2,221 4,884 281 7,669 1 is 2 2
-
2

6 countries ............................. 8 9,616 3,033 2,057 976 1,586 - 2 1 13 4 4 47 co-trie..............................
8 c t i

6 15,363 5,938 2,618 3,320 3,546 43 857 - - - - (6) -oun r es .............................
9

5 9,912 4, 0`72 583 3,489 3,902 - 138 1 5 1 1 1countries ............................. 3 15,586 1,994 774 1,220 8,942 -
- 1

92 24
-

'
2
4

10 .
r more countries ..................... 16 257,905 111,856 23,004 88,852 109,479 769 10,231 3 315 136

i
1 3 5

1
36

MANUFACTURING: ELECTRICAL MACHINERY,
EQUIEMENT, AND SUPPLIES

Total .............................. 204 217,990 71,151 29,W 42,G83 69,278 23 6,029 12 2,328 66 66 66

1 country...............................
2 t i

101 3,050 694 458 236 366 19 673 2 (6)
- - -oun r e ..............................

3 t
37 9,502 1,875 380 1,495 4,785 - 1,186 - - - -coun ries. ............................

4 Ount~i ..
11 11,291 5,713 330 5,383 6,426 - 3,424 1 3 - - -.............................

tri ..
is
8

1,918 405 350 56 173 4 37 1 44 6 6 6............................. 9,833 5,723 1,163 4,560 6,769 - 485 3 246 37 37 1 37
6 c-tri as.. ........................... 5 3,474 896 465 431 589 - - 1 5 1 1 - 17 countries ............................. 8 4,015 1, CF71 276 795 1,432 - 82 1 33 5 5 - 5
R
..-tries ............................. 2 3,671 1,235 490 745 1 235 - - - - - - -9 countries .............................

0
1 7,772 3,687 247 3,440

,
3,268 - - -

- - -

-
-or =a countries ..................... 13 163,464 49,851 24,909 24,942 44,235 - 142 3 1,997 17 17 17

MANUFACTURING: MOTOR VEHICLES AND MOTOR
VEHIC

LE
EQUIPMENT

Total .............................. 54 330,895 138,609 25,432 113,177 179,198 2,712 6,365 5 1,992 23 23 23

1 country............................... 25 503 96 88 8 29 19 67 2 25 4 4 42 countries ............................. 9 9,005 4,039 143 3,896 8,335 46 4,033 - - - - -4 count
ries .

5 1, 284 519 322 197 445 - - 1 74 10 10 10t ..................... ........
5 i

4 2,863 891 494 397 838 - 425 1 727 9 9 9
_

r es... .......................... 1 187 32 1.

6 ountrie.............................. 4 .3,565 1,031 240 791 1,114 -
7 countries ............................. 1 22,339 9621 560 1 402 21 230 -8 countries

............................. - -
, , ,

9 cous
tries ............................. -

0 or more countries ..................... 5 291,149 130,039 23,369 106,470 147,188 2,647 1,840 1 1,166 - - -

MANUFACTURING: OTHER

Total .............................. 1,148 474,472 188,899 48,385 140,514 213,314 11,811 54,492 45 6,371 703 675 29 703

1 country.. .............................
2 c-tries

741 52,435 21,622 6,80`7 14,815 26,662 5,074 17,747 13 842 110 110 - 110. ............................
3 countries

163 26,127 9,()90 3,272 5,618 7,371 158 4,025 2 27 4 4 - 4.............................4

cou.t'ie.

92 26,264 8,219 3,231 4,988 8,931 302 2,980 5 480 73 73 - 73

.............................5 countries
31 20,913 8,274 1,712 6,562 8,786 81 1,345 3 63 7 7 - 7............................. 22 11,960 3,936 1,684 2,252 3,905 20 768 5 199 34 32 2 34

6 co'ntries .............................
7 countries

20 21,832 7,524 2,504 5,G20 5,387 614 4,670 2 20 3 3 - 3.. ...........................
8 countria.

8 6,770 2,521 493 2,028 3,231 - - 1 649 121 98 24 121.............................9
co-tries

19 66,759 27,631 2,310 25,321 31,947 4,624 20,485 2 934 3 1 2 3.............................
0 or m re i

6 7,914 2,328 889 1,439 4,066 552 731 2 252 39 39 - 39o countr es ..................... 46 233,498 97,754 25,483 72,271 113,028 386 1,741 10 2,905 309 308 1 309

TRANSPORTATION, COMMUNICATION, ELECTRIC,
GAS, AND SANITARY SERVICES

Total .............................. 105 89,550 19,459 13,988 5,471 6,823 946 8,337 6 1,234 96 96 - 96

1 country...............................
countries

72 19,175 8,488 5,913 2,575 2,571 677 6,905 2 26 4 4 - 4.............................
countrie.

15 10,478 1,739 1,042 697 729 - 260 2 4 - - -.............................
countr~...............................

4 3,958 1,914 1,101 813 850 - 2 1,204 92 92 92

countries ............................. 4 5,024 861 838 23 256 179 - - - -
countries ............................. 1 1,177 391 391 - - 390 - - - -
coUnt'ie ............................. 1 470 178 178
countri

...............................
.ountrie..............................
or more countries ..................... 8 49,268 5,888 4,525 1,363 2,417 269 603 - - - - -

WHOLESALE AND RETAIL TRADE

Total .............................. 592 175,885 71,085 22,086 48,999 75,199 19,977 19,491 26 536 81 81 - 81

country ...............................
countries

483 28,710 10,841 8,201 2,640 4,930 902 8,255 15 61 3 3 - 3.............................
cOUotries

54 14,201 5,296 2,550 2,746 4,905 33 1, 0`78 7 422 64 64 64. ............................
countries

22 10,544 4,121 2,277 1, 8" 3,277 4 216 1 19 9 9 9.............................
countries

7 56,544 28,761 3,294 25,477 26,648 2 358 1 (6) - - -............................. 2 2
19

41 35 6 6 - - 1 7 1 1 1
countries .............................
c-ntrie.

7 19,714 2,273 1,775 499 1,685 - 605 1 27 4 4 4.............................
countries

1 11,482 2,726 1,220 1,506 7,797 - - - - - -.............................
countries

11 1,765 448 239 209 322 123 - -. . ...........................
or core countries

1 8,733 4,544 1,101 3,"3 6,249 - - -..................... 4 23,973 12,034 1,404 10,630 19,380 19,036 6,856 -

2

I

5

6
7
8
9

10

Footnotes at end of table.
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Table 15. -NUMBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SELECTED INDUSTRY AND BY NUMBER OF COUNTRIES FOR
WHICH A DOMESTIC CORPORATION REPORTED FOREIGN INCOME OR TAXES-Continued

FOREIGN TAX CREDIT ON CORPORATION MUMS, 1964
RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Returns with income or loss other than certain interest
Returns with interest for which separate credit

was computed

Taxable
Foreign taxes excluding Dividends Returns using per-

T xable
Fo reign tax es

Selected industry and number of income

a
arryover from country limitation

income F
c untries for which foreigna

i
Number

f

fro.
Pala'

related Foreign Number from
Paid

Carry oreign
tax

income or taxes were reported
re

turns
o

foreign
3 4 Total

Deemed foreign
..r .ra-

Carry- Id.
credit

of 2
returns

foreign
3

Total or
over credit

sourceS
o'-11.d

paid ?
tions

over
computed

sourceS accrued

(77.. -d (n- -d (7~. d (T~.. -d -d(T?.. (n--d (7?- -d (7=d Ph_-~ (Th.. -d (7~.-d (T?-.-d:,
~11 )

.
d.11

'.) =
d,11 )

:
&11 _)

~
~11

'.)
~il_.)

:'
&11 bli .) ~Ii ... )

:,
&11 )

~
d.11

'.)
~11-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (lo) (11) (12) (13) (14)
FINANCE, INSURANCE, AND REAL ESTATE

'Total .............................. 1,435 409,117 93,686 71,441 22,245 37,169 4,325 24,755 50 31,062 3,160 3,159 1 3,158

1 country............................... 1,096 70,371 17,751 8,369 9,382 14,947 2,825 17,006 26 14,922 1,273 1,272 1 1,273
2 countries ............................. 160 97,149 12,595 7,986 4,609 6,569 1,491 6,443 7 14,648 1,399 1,399 - 1,399
3 countries ............................. 62 21,946 3,009 2,592 417 2,113 - 541 12 1,380 466 466 464
4 countries ............................. 29 19,661 2,562 2,066 496 1,056 - 275 1 81 13 13 13
1 .-ntries. ............................ 36 15,790 5,904 1,398 4,506 6,183 4 376 2 5 - - -

6 couotr~es....... ...................... 8 21,807 7,355 6,701 654 955 5 40 - - - -
7 countries.. ........................... 8 5,925 814 814 - - - 39 - -

8 countries ............................. 7 3,198 339 339 - - 35 -

9 countri ............................... 2 114 49 41 8 58 - -
10 or ore countries ..................... 27 153,156 43,308 41,05 2,173 5,288 2 26 9 9 9

SERVICES

Total .............................. 333 90,496 24,420 13,187 11,233 24,162 246 5,G20 9 65 10 10 - 10

I
count

7............................... 270 11,178 4,504 2,818 1,686 5,489 70 4,087 3 4 2 2 - 2
2 a untries ............................. 18 2,713 791 213 576 627 - 69 - - - - - -3

countries. ............................ 13 3,789 1,023 315 708 1,301 1 86 2 24 3 3 - 3
4 countrie.............................. 10 1,299 532 168 364 447 - 8 2 2 - - - -
5 countries ............................. 2 1,263 497 476 21 50

6 countries ............................. 2 40 7 7 - - 2 5 1 12 2 2 2
7 com r.c..............................

t ,
5 4,209 438 405 33 61 - 20 - - - - -

8 countries. ............................ 1 1,244 556 209 347 888 26 551 1 23 3 3 3
9 countrin..............................

10 or more countries ..................... 1.2 1 64,761 1 16,072 8,576
1

7,496 1 15,299 1 147 194

'For purposes of this table the following geographic classifications shown in table 12 were counted as if th were 1 1 tries: (1) All "Not allocable" categories;
(2) All "Other'- categories; (3~ All groupings of countries, vio., East European countries and East Africa; and (2~ "Counstryngnetestated or not allocable and other income
from outside the United States.'-

2Since a domestic corporation may i~eport both --Income or loss other than certain interest" and "Interest for which separate credit was computed,11 for each industry and for "All
industries;' the a= of the total return counts of columns 1 and 9 may be greater than the respective return counts in column I of table 13 and column 14 of table 1.

3Net amount.
4Includes "gross-up" of certain foreign dividends.
'Net loss.
~Lass than $500 per return. In most instances, item for which no frequency count is given could not be distributed'by country and industry.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.

Detail may not add to totals because of rounding. -



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES

Taxab le income from for eign so~ces Foreign tax es
Forei n tax credit

Dividends Includable Dividends from Interest for TotuJ3 'Paid or accrued on- CarryQver on-
g
on-

Geographic area and coustry,
Total

received
f...

income of
Controlled N-

U. S.
i

related which separate
credit was

Interest Interest Interest
and total foreign taxes Number

assets forei n Forei i
ncome c.rp .. tions

computed Income for Income for for
excluding carryover as a of g gn ncome tax

tal'To other than which Deemed other which Income
which

percent of taxable income returns corpora-
,

Corp.- before Number Amount a
ep~.te paid than separate

other than se arate
from foreign sou.rces

tions tics. credit.
o

certain
credit

c
artain credit

c-tain
p

creditNumber Amount Number Amount etL
interest

was interest3 was

i
nte,e.t'

(7?...-d (n.-d (Th.-d (Th.-d (77--d (Th...wd

f
returns

(Th.-d

of
returns

(Th..,.d (Th,.,.d (7~.-d
computed
(7)...-d (A.-d (Th.-d

computed

Th d (Th d

was

computed

d.li-) I d.J1 ...) d.11 ... d.11 ...

-

d.11 ... ~11 ...) &11 ...) ~Ii-) &11 ... d.11 ... )
( .-
dlt ... )

.-
d.11 ...

(Th.-d
~H ...)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 1 (13) (14) (15) (16) (17) (16) (19) (20)

ALL GEOGRAPHIC AREAS

Total ......................... 5,236 627,300,705 2,419,100 72,166 33,748,706 15,646,302 5,586,784 850 1,739,698 237 56,214 5,199 3,428,203 1,720,938 5,391 1,004,648 697,192 34 2,269,257 5,361
Under 20 percent ............
20 0

1,603
84

258,678,792
8

50,480 39,413 9,977,869 4,652,056 642,488 139 63,518 86 34,830 1,601 81,765 57,117 3,051 11,143 10,428 26 73 763 3 039under 4 percent .........
40 d 0

1,0
581

1 1,143,741
121 054 80

429,572 25,276 8,278,775 3,804,783 1,006,615 297 340,204 52 8,359 1,084 331,816 144,605 1,026 167,742 18,441 2
,

316 792
,

1 026un er 6 percent .........
60 d 80 113

, , 2
31 465 84

1,411,364 7,"B 11,455,826 5,524,151 1,891,591 333 889,908 48 7,271 581 975,523 297,827 1,030 615,343 61,318 5
,

874 870
,

1 012un er percent .........
80 t

, 1, 512,920 - 2,666,760
`

1,104,035 1,842,627 44 441,443 8 3,642 113 1,507,878 1,002,834 210 208,251 296,583 -
,

904 403
,
209percen or more ..........

No percent computed' ........
39

1,816
13,724,069
21,234,234

4,659
10 105

3
26

507,667
861

193,468
367 809

208,041
64 578

12
26

3,029
1 596

4 2,174 39 518,920 207,610 22 1,625 309,663 -
,

97,871 22, , , , , 39 938 1,781 12,301 10,945 52 544 759 1 1,558 53

CANADA

otal ............. ........... 3,592 547,540,280 2,075,846 65,404 29,481,853 13,703,341 1,127,444 397 484,578 162 47,970 3,553 462,161 134,353 4,762 298,782 24,234 30 108,453 4,756
Under 20 percent ............
0

1,230 290,780,302
1 0

313,994 38,385 11,290,216 5,162,861 293,694 37 9,120 76 38,614 1,229 31,431 22,401 3,464 2,927 2,613 26 11 125 3 4532 under 40 percent .........
40

454 1 ,159,281
0

137,098 3,183 3,856,971 1,820,372 127,268 93 32,338 17 5,306 454 39,552 23,286 688 15,131 446 1
,

14 851
,
689under 60 percent .........

60 0
312 1 6,959,224

9 68
1,443,322 19,550 11,993,163 5,709,564 643,607 222 423,619 29 3,774 312 329,828 52,253 545 267,265 6,763 2

,
62 036 548under 8 percent .........

80
35
4

, 7,795 129,341 161 857,842 342,520 41,262 22 16,432 2 180 35 28,673 17,255 59 11,077 282 -
,

11 056 59percent or more ..........
5

2 1,667,340 15,129 485 236,505 112,955 21,172 10 3,068 3 64 24 32,591 16,214 6 2,382 98913 -
,
3229 6No percent camputed ........ 1,537 28,286,338 31,962 3,640 1,247,156 555,069 1 13 1 35 32 1,499 86 656 - -

,
141 1

,
61 1

LATIN AMERICA

otal ......................... 1,197 379,147,300 2,1213,602 43,377 22,201,664 10,269,286 979,407 200 150,133 25 . 577 1,162 969,875 615,836 198 48,498 305,340 3 175,746 176
Under 20 percent ............
20 under 40 percent .........

323
413

129,159,361
108 451 828

231,540
552 738

17,566
13 364

3,951,015
8 585 853

1,836,988
4 177 704

146,320
169 679

36
72

19,704 5 105 324 18,944 14,736 30 2,992 1,186 - 9,217 27
40 under 60 percent ......... 167

, ,
45,104,441

,
595,547

,
11,923

, ,
4,790,339

, ,
2,191,553

,
175 134 68

33,611
68 229

14
2

233
1 57

413
167

57,972 39,376
57 9

47 10,540 8,009 - 17,602 46
60 under 80 percent ......... 44 6,815,738 135,696 - 1,009,154 492,772

,
24,079 7

,
5,778 1

.
49 44

89,3?0
18 109

, 65
14 022

72
49

27,786
1 944

3,5"
2 094

3 27,429 54
80 percent or more ..........

N t 5

42
208

40,744,510

48 48
549,779 - 2,564 862

:
1,001 053 485,917

6
13 21,395 2 33 42

,
773,860

,
481,826 -

,
4,776

,
25828?

-
-

5,722
115 474

49
-o percen ........computed , 71, 22 6:3,302 524 1,300 441 569,218 21,722 4 1,416 1 (7) 172 11,620 7,911 - 460

,
3,249 -

,
302 -

Mexico

otal ......................... 802 316,979,310 1,887,198 40,475 18,832,785 8,887,731 135,820 90 31,259 15 418 783 52,138 35,739 142 13,442 2,812 3 13 L36 120Under 20 percent ............
20 under 40 percent .........

226
280

185,537,467 666,225 2,478 7,511,125 3,537,230 47,000 7 1,287 3 25 228 5,788 4,416 2 498 872 -

,

1 422 2
40 under 60 percent ......... 82

",361,878
20,050,696

342, 188
456,552

14,051
5 334

3,729,494
2 383 165

1,766,226
1 101 358

28,827
42 863

27
39

3,104
19 378

6
4

127 280 9,593 8,088 29 1,176 300 -
,

3,741 28
60 under 80 percent ......... 17 13,387,711 214, 101

,
-

, ,
2,477,400

, ,
1,180,730

,
9,824 10

,
6 969 1

263
2

82
17

22,831
3866

12,865
3 105

ill 8,302 1,550 3 7,115 90
80 percent or more.; ........
No percent com uted

21
176

15,641,388 148, 015 8,380 1,467,3.34 696,917 6,467 5
,
430 - - 21

,
7,339

,
?,064

3,281
185

-

90

- 488
370

-
p ........ 38, 000,170 60,117 10,232 1,264,267 605,270 839 2 91 1 1 155 201 201 - - -

Central America

Dtal ......................... 165 191,439,754 1,189,220 25,642 10,967,982 5,104,033 71,830 32 30,231 1 18 123 11,836 6,743 2 4,853 238 2,676 2
Under 20 percent ............
20 under 40 t

63

28
29,368,288 515,793 6,455 2,850,002 1,275,041 42,558 21 20,135 1 18 63 4,572 2,527 2 1,807 236 1 864 2percen .........

40 under 60 t 7
53,065,149 178,043 16,624 1,941,396 952,889 20,819 8 9,728 - - 28 5,636 2,888 - 7482 -

,
407percen .........

60 under 80 ercent 2
24,268,618

0
159,802 - 733,463 230,987 3,383 1 265 - - 7 1,469 1,172 -

,

297 - 400
-
-p .........

80 ercent or 4
3 3,965 13 22 5,493 2,651 115 - - - - 2 so 80 - - -p more ..........

No percent computed5 ........ 61
416,514

84,017,020
7, 476

328,093
-

2,541
42,490

5,395,138
20,938

2 621 527
62

4 893
1
1

5
98

- - 4
9

72 69 1 2
-
5

-

, , , - - 1 7 7 - - -

Data Rica, total ............. 47 70,911,216 5951,134 136 6,641,526 3,104,224 5,559 4 139 - - 29 1 691 1 656 35 0Under 20 percent ............ 4 1,305,056 185 - 81,002 38,701 146 - - - 4
,

1 3

,

13

- 9 3

20 under 40 percent .........

40 d 60
15 10,828,175 220,574 36 1,485,150 646,564 5,343 4

-139
- - 15

.
1,662 1 627 -35 10un er percent ......... 1 31,998 - - 2,091 1,038 10 - - -

,
4

890
60 under 80 percent .........
80 percent or more ..........

.

-
2

-
97,597

-

3,737 -
-

23,685

-

11,870
-
9

-
-

-
-

-
- 2 11 11

-

No percent computed ........ 25 58,648,390 370,638 100 5,049,598 2,4C6,051 51 - - - 7 1 1
2
1

r

T

0

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED .

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA

AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES-Continued

Taxable income from fore ign sources Foreign taxes Foreign tax credit

Dividends Includable Dividends from
Interest for Total, Paid or accrued on- Carryover an- on-

received income of U. S. related
which separate Interest Interest Interest

;eographic area and country,
Total from Controlled Net income corporations

credit was

I
--

I
'come

for Income for Income
for

and total foreign taxes Number
assets foreign Foreign income tax

'
computed

ther thanhen

ther

which Deemed other which
other than

which
excluding carryover as a of

corpors- Corpora- before Total Number Amount
certaint
-
e
'ta

. sc
parate paid than eprate

certain
separate

percent of taxable income return I
t ons, tions credits

of interestinterest credit certain
c
redit

intercst~
credit

from foreign sources Number . Amount Number Amount e turns was interest? was was
of of computed computed computed

(M-d (n...-d (7h...-d (7h-.-d (Th...-d
rcturns

(Th,-d returns (A ...wd (Th...-d (Th..:-d (V,..:-d (711." -d I T1- "d '711." d (Th- -d (7h .-d

d.11 d'11 ... ) &11 ... &11 ... &11 ... d0l ... d.11 ... d.11.,.) d.11 ...) d~ll .)
1

&11 &1 '.) dD d.1 d-il d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (1.3) (14)4 (15) (16) (17) (18) 1 (19) (20)

LATIN AWEERICA-Coniinued

Central America-Continued

Salvador, total ............ 31 47,720,237 266,009 3,547 1,913,940 877,600 1,706 4 112 - - 21 644 634 10 38

Under 20 percent ............ 4 1,699,079 .38,039 - 138,183 67,365 344 2 76 - - 4 36
30

6 11

20 under 40 percent ......... 6 1,465,392 4,848 15 151,963 72,906 288 - - 6
110

110 - 27
40 under 60 percent ......... 6 3,814,146 '76, 133 - 276,167 81,249 795 1 36 6 358 354 4 -

60 under 80 percent ......... 2 2,973,541 133,831 - 847,507 421,431 146 - 2 92 92

80 percent or more .......... 1 31,998 - - 2,091 1,038 6 - 1 8 8

No percent computed ......... 12 37,736,081 13,158 3,532 498,029 233,611 127 1 2 40 40 - -

atemala, total .............. 44 69,824,601 358,368 3,700 2,875,528 1,356,133 2,333 5 311 1 18 29 773 694 2 85 2 7 2

Under 20 percent ............ 10 2,699,076 27,712 11 318,054 153,486 "o - - I is 10 42 40 2 - 2 2,
20 under 40 percent ......... 11 29,187,103 221,193 22 1,675,024 778,709 1,539 5 311 - - 11 4 75 73 2 - 85 - 3 -

40 under 60 percent ......... 3 1,152,095 9,747 - 55,333 24,872 543 - - 3 261 261 - I -

60 under 80 percent ......... - - - - - - - - - - -

80 percent or more .......... 1 158,380 - - 1,986 950 3 - 1 12 10 - 2 1

No percent computed3 ........ 19 36,627,947 99,716 3,667 825,131 398,116 '192 - 4 1 1 - - -

)nduras, total ............... 19 31, 215, 510 163,951 58 1,416,870 625,124 7,431 2 691 - - 14 1,835 1,391 - 216 228 - 865

Under 20 percent ............ 8 1,158,424 454 - 60,125 27,704 5,564 1 14 - - 8 1,072 843 - 1 228 - 665

20 under 40 percent ......... 2 2,755,300 98,814 36 804,837 401,835 1,408 1 677 - 2 545 330 215 - -

40 under 60 percent ......... 3 5,072,556 63,612 22 337,450 90,868 436 - - 3 218 218 - 200

60 under 80 percent ......... - - - - - - -

80 percent or more ..........

No percent computed .........

-

6

-

22,229,230

-

1,071

-

214,458

-

104,717

-

23 - - 1 (7) - (7) -

Icaragua, total .............. 15 11,779,018 216,943 158 1,469,230 648,134 979 - - - 10 170 170 1.39

Under 20 percent ............ 7 5,143,145 112,786 - 951,788 473,038 736 - - 7 59 59 39

20 under 40 percent ......... 1 4,611,444 58,875 300,615 72,616 300 - 1 100 100 100

40 under 60 percent ......... - - - - - -

60 under 80 percent ......... -

80 percent or more ..........
No percent computed5 ........

-

7 2,024,429 45,282 158 216,827 102,480 '57 - 2 11 11 - - -

inama, excluding Canal Zone,
total ........................ 103 151,605,41.5 771,090 25,595 6,292,410 2,949,413 53,767 26 28,978 - - 70 6,719 2,204 - 4,507 8 - 724 -

Under 20 percent ............ 36 21,598,998 397,424 6,351 1,787,023 760,632 32,123 15 19,599 - - 36 2,459 771 - 1,684 4 - 597 -

20 under 40 percent ......... 17 47,930,758 164,181 16,688 1,761,472 864,107 15,942 8 9,011 - - 17 3,905 1,380 - 2,525 - 122 -

40 -der 60 percent ......... 2 263,893 23,329 - 44,214 21,820 564 1 265 - - 2 298 1 297 - I -

60 under 80 percent ......... - - - - - - - - - - - - - - - -

80 percent or more .......... 2 231,914 7,476 - 40o459 19,971 46 1 5 - - 2 47 46 1 -

No percent compvted5 ........ 46 81,579,852 178,680 2,556 2,659,242 1,282,883 5,092 1 98 - - 1.3 10 6 - 4 4

t allocable, total .......... 3 90,946 46 - 21,400 10,535 55 - - 2 4 4

Under 20 percent. ........... - - - - - - - - -

20 under 40 percent ......... 1 62,548 - - 10,902 5,502 13 4 4
40 under 60 percent ......... - -
60 under 80 percent ......... -
80 percent or more ..........

No Percent computed' ........
-
2

-
28,298 46 10,498 5,033 42

(7) (7)

Us

N

A

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxab le income from for eign sources Foreign tax es
Fr.ign tax r.dit

Dividends Includable Dividends from Interest for tall JP.id or accrued on- 1 Carryover on- on-

Geographic area and country,
r-eived income of U. S. related which separate

credit Interest Interest Int.rcst
and total foreign taxes Number Total

t
fromf

i
Controlled

i
Net income corporations

was

computed Income for Income for fw
excluding carryover as a of a... .

,
ore g Fore gn income tax

T t l' 2 ther than
o

which Deemed other wh
ich

Income
which

percent of taxable income returns ..Ipr.-
,

C.rpra- before o a Number Amount separate paid than separat. other than
separate

f f ei n sources
ti.- tions credits

of
.ertaia

c edit certai c dit ..rtainrom or g Number Amount Number Amount
returns

interest r
wa.

n
inter-0

re... ,
tere.1.4 r.dit

...

(7)...md (Th..s.d (A-d

of
- turns

(Th...-d

of
returns

(Th... md (Tho.awd (n,-md
computed
(lh* -d (7?,,,md (Th,-d

Computed
(Th- d (Th- -d

computed

(7b- d
&11 ~11 ...) &jlars) d.11 ...

i:
&I

~11 ... ) d.11 ... :7
J.1i

:,
~11

.
)

:7
~11 )

(1) (2) (3) (4) 1 (5) (6) 1 (7) 1:8) (9) 1 (10) (11) 1 (12) 1 (13) (14) (15) (16) (18) (19)

-

(20)
IATIN AMERICA-Continued -

Caribbean Count~ies

rotal ......................... 68 99,734,971 315,964 12,592 3,503,294 1,601,435 77,407 7 513 - - 47 35,233 35,006 221 6 12,277 -
Under 20 percent ............ 12 14,759,769 48,527 - 608,549 294,302 35,762 2 229 - - 12 5,546 5,544 2 - 5 457 -
20 under 40 percent ......... 14 16,730,379 34,347 6,803 448,358 213,170 13,300 4 97 - - 14 3 913 3 880 33 -

,

840 under 60 percent ......... 9 6,067,016 116,536 - 950,856 468,288 4,443 1 187 - - 9
,

2 361
,

2 171 186 4 112
-

60 under 80 percent ......... - - - - - -
, , -

80 percent or more ..........
t dN t

4 4,881,112 62,964 - 338,416 88,138 25.764 - 4 23,377 23,377 - 6 700e ........o percen compu 29 57,296,695 53,590 5,789 1,157,115 537,537 '1,862 8 36 34 2
,

-

'uba, total ................... 7 29,840,032 157,209 1006 1,129,061 558,594 .6247 1 222 1 2 - 2
Under 20 percent ............ - - - - - - - - - - -
20 under 40 percent ......... -
40 -der 60 percent ......... -

60 wider 80 percent.. ....... -

80 percent or more .......... -
No percent c=put.dl ........ 7 29,840,032 157,209 100 1,129,061 558,594 '247 1 222 - - 1 2 - - - 2 -

)cminican Republic, total.. ... 26 63,556,894 208,169 2,019 1,949,653 863,893 16,869 2 14 - - 15 12,854 12,852 - 2 - - 200
Under 20 percent ............ 3 299,709 1,251 - 83,748 40,443 532 - - - - 3 31 31 - - - -
20 under 40 percent ......... 6 14,264,762 4,965 327,156 160,875 846 2 14 - - 6 235 233 - 2 -40 under 60 percent .......... 3 3,272,264 ~34,331 69,180 31,271 2,856 - - - - 3 1,314 1 314

-

60 under 80 percent ......... - -

-
- - -

,

80 percent or more ..........
No ercent com uted .

2
12

4,684,335
41 824035

58,875
108 747 2 019

318,175
1 1 1

79,041 12
1
741 2 11,254 11,254 200p p ........ , , , , , 5 ,394 552,263 106 1 20 20

i.iti, total .................. 11 14,437,898 IL5,436 - 1,315,858 647,802 1,608 1 7 7 474 472 - 2
Under 20 percent ............ 3 4,907 199 4,574 - 213,085 104 542 505 - - 3 37 37 - -
20 -der 40 percent ..... I ... 1 79:106 958 12,901 4:864 13 - - 1

3 3 - -
40 -der 60 percent ......... 2 5,175,447 3,626 247,641 119,568 1,084 1 7 2 434 432 - 260 under 80 percent ......... - - - - - - - -
60 percent or more .......... - - - - - - - -
No percent computed ......... 5 4,276,146 106,278 842,231 418,828 6 - - 1 (7) (1) - -

sciatica, total ................ 27 30,155,756 180,760 260 1,650,732 797,810 44,702 3 270 20 3149 9 093 - 217 4
Under 20 percent ............
20 0

4 4,332,937 5,963 - 60,524 24,560 34,412 -
-

4

,

5,465

,

5,465 - -

5,503

5 457

-

-under 4 percent ......... 7 5,137,268 123,736 - 965,419 477,307 10,502 2 83 7 2,944 2,913 - 31 -
,

840 under 60 percent ......... 5 12,664,645 3,466 120,256 57,644 718 1 187 5 334 144 186 4 38

-

60 -der 80 percent ......... - - - - -

-

- -
-

80 percent or more .......... 2 2,211,973 866 41,849 17,030 604 - - 2 571 571No percent computed5 ........ 9 5,808,933 46,729 260 462,684 221,269 61,534 - - 2 (7) (7)

'rinidad, total ........ I ...... 24 63,505,244 201,027 12,310 2,231,975 1,018,525 14,475 - - 12 12 589 12 589
Under 20 percent ............ - - - -

, , 6,574

20 wider 40 percent ......... 3 1,182,872 8,252 6,803 147,781 69,092 753 - - 226 226
40 wider 60 percent ......... 3 969,348 16,423 - 86,541 41,534 469 - - 3 227 22760 under 80 percent ......... - - - 74
80 percent or more ..........
No e t t d'

3
15

4 818 874
: 0:

62,614

`
325 298 82,808 13,036 3 12 136 12 136 6 500p rcen compu e ........ 56 514 15 11.3,738 5,50 7 1,672:355 825,091 217 3 (

I
)

(7 ,

i

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA

AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREI13N TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES-Continued

Taxabl e income from fore ign sources Foreign taxes Foreign tax credit

Dividends Includable Dividend. from Interest for Tht.11 Paid or accrued on- Carryover on- on-

received income of U. S. related
which separate Interest Interest Interest

Geographic area and country,
b

Total from Controlled Net income corporations credit was
Income for Income for

I
for

and total foreign taxes Num er
f

assets foreign Foreign income tax
' I

computed
other than which Deemed other which ncome

other than

w
hi.h

excluding carryover as a
cent of taxable income

o
returns

corpora-
,

Corpora- before Total Number
Amount

certain separate paid than separate
certain

separate
per
from foreign sources

tions tions credit.
Number Amount Number Amount

f
returns

interest credit
was

certain
int.... 0

~re t
...

interest' cred
it

was
of of computed Computed computed

(Th...-d (M..-d (M..-d (Th...-d (77,...-d (A...-d
returns

Cn--d
rettiras

(A--d (Th-md (n-md (77...-d (7?,.,wd (Th....d (Th...-d (Yh-.-d (Th-d
I d.11 ... ) &H ... ~bll ... &11 ... d.1i ... &JI... d.11.,.) &U.'.) &11 ... &11-) d.11 ... ) d,11 ...) &U.r.) d.11 ... d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

IATIN AMERICA-Continued

South America

Total ......................... 677 269,604,158 1,904,449 39,698 18,650,557 8,664,315 694,350 124 88,130 14 141 649 870,668 538,348 54 29,982 302,284 (7) 147,657 54

Under 20 percent ............ 126 76,735,967 147,474 12,739 2,579,086 1,232,538 41,138 19 9,734 - - 128 3,855 2,591 - 1,169 95 - 636 -
20 wider 40 percent ......... 240 90,3017,546 566,214 9,529 8,325,899 4,055,167 98,298 48 17,195 8 101 240 37,710 24,516 17 5,533 7,644 - 12,819 17
40 under 60 percent ......... 124 31,159,166 443,923 1,871 3,093,863 1,388,263 112JO7 41 39,274 2 2 125 59,511 39,875 1 16,705 2,930 - 22,298 1
60 -der 80 percent ......... 33 4,782,653 1LO,635 - 916,449 448,019 18,008 2 1,786 1 36 33 14,232 11,386 36 716 2,094 - 5,184 36
80 percent or more .......... 41 45,028,965 525,039 11,109 2,579,054 1,013,977 446,799 10 18,711 - - 41 743,916 452,238 - 5,406 286,272 - 106,422 -
No percent computed ......... 111 21,589,841 ILI,164 4,450 1,156,206 526,331 622,600 4 1,430 3 2 82 11,444 7,742 - 453 3,249 - 298 -

Argentina, total .............. 294 152,600,834 1,332,989 24,959 12,908,559 6,153,509 72,591 38 37,624 4 37 268 38,018 16,640 17 15,212 6,149 - 4,400 17

Under 20 percent ............ 36 38,174,787 2.37,396 2,230 4,051,867 2,002,901 6,343 3 6" 1 7 35 567 500 1 66 - - 15 1
20 under 40 percent ......... 91 55,989,608 274,229 7,537 3,283,027 1,580,848 21,193 15 5,942 2 21 91 6,681 4,6" 7 2,008 22 - 1,372 7
40 -der 60 percent ......... 58 33,729,820 639,235 1,781 3,693,0`76 1,670,743 40,537 is 30,949 1 9 58 20,282 5,928 9 13,100 1,245 - 1,734 9
60 under 80 percent ......... 25 4,509,910 102,687 - 890,358 436,114 7,331 - - - - 25 6,723 5,023 - - 1,700 - 1,270 -
80 percent or more .......... 11 619,070 8,879 - 83,196 39,234 278 2 89 11 369 331 - 38 - 2
No percent computed5 ........ 73 19,577,439 '70,563 13,411 907,035 423,669 '3, 091 - - 48 3,396 214 - - 3,182 7

Bolivia, total ................ 20 10,737,284 1-75,506 6,803 1,321,901 638,941 2,715 2 819 17 1,324 1,141 - 183 - 538

Under 20 percent ............ - - - - - - - - - - - - - - - -

20 under 40 percent ......... 9 3,614,685 26,386 6,803 291,273 131,799 1,625 1 774 9 504 339 165 246

40 under 60 percent ......... 3 1,577,520 44,468 - 91,330 41,354 641 -
-

3 325 325 - 292

60 -der 80 percent ......... 1 2,722,688 98,108 - 800,755 400,163 55 1 45 1 39 21 18 -

80 percent or more .......... 2 204,294 4,062 - 21,897 9,551 371 - - 2 456 456 -

No percent computed' ........ 5 2,618,097 2,482 - 116,646 56,074 23 - - 2 (7) (7) - -

Brazil, total ................. 183 161,178,071 1,362,803 22,263 11,890,570 5,671,478 26,178 20 4,525 6 52 151 11,463 7,605 33 1,790 2,035 (7) 2,029 33

Under 20 percent ............ 29 91,849,747 447,381 257 2,"5,323 1,106,030 7,411 2 700 - - 29 915 620 - 295 - - 22 -
20 under 40 percent ......... 46 28,908,018 178,664 8,533 2,136,734 1,045,614 8,534 1 8 2 22 46 2,442 2,428 5 1 8 - 373 5
40 under 60 percent ......... 31 2,586,589 45,696 - 146,847 68,013 5,506 11 472 1 2 31 4,506 2,234 1 294 1,989 1,597 1
60 under 80 percent ......... 4 2,026,755 28,957 - 77,890 38,156 1,850 3 1,767 - - 4 1,258 583 - 675 - - -
80 percent or more .......... 14 10,467,880 112,770 - 1,231,192 587,958 2,011 3 1,578 1 27 14 2,101 1,505 27 535 34 33 27
No percent computed5 ........ 59 45,339,082 549,335 13,473 5,852,584 2,825,7017 866 - - 2 1 27 239 235 - - 4 4 -

Chile, total .................. 124 112,142,611 1,047,084 14,046 10,600,742 5,033,428 104,238 15 4,36~ 2 1 1017 326,519 109,391 (7) 1,387 215,741 - 45,182 (7)

Under 20 percent ............ 7 512o439 8,681 304 56,435 24,480 3,633 1 28 - - 7 116 111 - 5 - - 95 -
20 -der 40 percent ......... 42 45,312,509 492,542 121 3,174,858 1,453,214 6,702 8 2,554 1 (7) 42 1,991 1,336 - 655 - - 53 -
40 under 60 percent ......... 14 3,715,125 49,567 9,697 260,691 126,812 5,703 2 1,119 - - 14 2,802 2,322 - 480 - - 322 -
60 -der 80 percent ......... 5 5,777,790 141,760 - 1,690,467 792,343 771 2 502 - - 5 544 348 - 196 - - - -
80 percent or more .......... 10 3,403,087 12,521 - 336,613 144,246 91,771 - - - - 10 316,977 101,247 - - 215,730 - 44,712 -
No percent compated5 ........ 46 53,421,661 342,013 3,924 5,061,678 2,492,333

,
64,342 2 164 1 1 29 4,089 4,027 - 51 11 - - -

Colombia, total ............... 226 174,043,484 1,453,548 19,885 12,752,658 5,928,053 27,452 29 6,710 2 8 202 33t689 15,959 3 2,547 15,180 - 4,610 3

Under 20 percent ............ 40 32,584,818 455,718 345 1,936,596 819,943 4,725 3 789 1 (7) 40 627 531 - 96 - - 304 -
20 wider 40 percent ......... 58 36,409,998 130,048 86 1,835,827 839,604 7,382 7 1,005 1 8 58 2,368 2,026 3 324 15 - 386 3
40 -der 60 percent ......... 32 5,193,830 51,077 1,777 564,764 270,576 6,394 7 2,072 - - 32 3,328 2,151 - 1,084 93 - 1,186 -
60 -der 80 percent ......... 14 6,580,981 167,815 91718 774,275 369,473 3,778 5 681 - - 14 2,712 2,359 - 304 49 - 409 -
80 percent or more .......... 21 20,301,667 291,136 1,412 2,044,699 880,028 6t245 5 2,128 - - 21 24,603 8,880 - 739 14,984 - 2,325 -
No percent computed5 ........ 60 72,972,190 367,754 6,547 5.596,497 2,748,429 61.(r72 2 35 - - 37 51 12 - - 39 - - -

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES-Concinued

Taxable income from foreign sources Foreign taxes Foreign t.. ... dit

Dividends Includable Dividends
1.
from Interest for Tt.13 Paid or accrued on- Carryover on- on-

~ographic area and country,
received income of U. S. related which separate

credit we.
Interest Interest Int-est

and total foreign taxes Number
Total from Controlled Net income corporations

utedcom Income for Income for
Income

for

excludin carr over as a of
assets foreign Foreign income ta

'

p
other than hich Deemed other which

-h
hi.hg y

percent of taxable incorre ret.,,.s
corpora-

1
Corpora- xbefore Total Number Amount

certain separate paid than separate er than
ot

c
ertain

separate

from foreign sources

i
t - tions credits

Number Amount Number Amount reto-f
interest credit

was

certain
interest?

d
ere

ta. n1ereat4
credit

as
,if

returns
of

returns
Computed computed computed

(M...-d (Th..,-d (Th...-d (Th...-d (M-.-d (77,...-d (77....-d (71,-md (A,.,.d (77.-d (7h...-d (Th...-d (7....-d (7h...-d (M.-d (77,-.-d
~11-) I d.11.,.) d.)1-1-) I dill ...) ~bll ... d.1J ... ~11... Aill ... ) &11 ... .11 ... &11 ...) dill ... ~11 ...) ~11 ... ) ~11 ... )

(1) (2) (:3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)
LATIN AMERICA-Continued

South America-Continued

rider, total ................ 43 67,615,865 489,006 16,658 5,375,870 2,632,507 1,317 5 713 - - 23 878 643 - 235 78

rider 20 percent ............ 3 474,269 23,247 - 53,401 25,767 254 1 17 - - 3 14 12 - 2 -
0 under 40 percent ......... 9 13,486,816 5,501 - 243,283 118,216 592 2 161 - - 9 141 103 - 38 34
0 -der 60 percent ......... 3 4,438,397 131,326 - 310,807 126,805 478 - - - - 3 239 239 - - 44
0 under 80 percent ......... 3 2,869,350 98,826 - 847,219 422,471 62 1 30 - - 3 42 35 - 7 -
0 percent or more .......... 4 2,181,142 15,974 6,803 179,645 82,635 237 1- 505 4 441 25) - 188
o percent computed ......... 21 44,165,891 214,132 9,855 3,741,515 1,856,413 6306 - - I 1 1 - - -

aguay, total ............... 11 49,206,736 567,196 - 4,939,145 2,360,559 1,605 1 951 9 477 240 - 237 143

rider 20 percent ............ - - - - - - - - - - - - - - -
0 under 40 percent ......... 3 26,081,189 297,415 1,1(Y7,076 448,852 1,232 1 951 3 317 so 237 -
0 under 60 percent ......... 3 2,755,278 98,908 $05,956 401,987 367 - - 3 160 160 - 143
0 under 80 percent ......... - - - - - - - - - - - -
0 percent or more .......... - - - - - - - - -
o percent computed ......... 5 20,370,269 170,873 3,026,113 1,509,720 6 3 (7) (7) - -

u, total ................... 164 166,723,365 810,682 12,051 9,810,735 4,700,071 56,772 23 7,378 5 41 155 33,500 25,305 1 2,274 5,920 - 19,656

rider 20 percent ............ 22 6,310,111 24,150 16 748,785 364,162 2,259 1 23 - - 22 237 183 - 5 49 - 26
0 under 40 percent ......... 33 51,292,569 244,927 - 2,224,666 1,015,141 18,908 2 336 2 40 33 11,123 5,923 1 42 5,157 - 7,514
0 wider 60 percent ......... 39 31,521,146 305,168 2,142 4,304,096 2,127,156 29,566 14 4,530 - - 39 16,918 15,209 - 1,342 36? - 11,402 -
0 under 80 percent ......... 8 6,064,230 169,084 - 1,099,945 546,186 3,500 6 2,489 - - 8 2,839 1,609 - 885 345 - 246 -
0 percent or more .......... 7 5,056,020 4,401 9,697 35,172 16,353 2,395 - - - - 7 2,352 2,352 - - - - 468 -
o percent computed5 ........ 55 66,479,289 62,952 196 1,398,071 631,0`73 144 - - 3 1 46 31 29 - - 2 - - -

guay, total ................ 68 61,738,783 8(Y7,025 10,321 6,863,503 3,299,364 4,135 10 2,194 - - 54 718 466 - 252 - - 38 -
rider 20 percent ............ 13 44,201,890 521,397 - 4,553,657 2,163,575 2,254 4 922 - - 13 247 168 - 79 - - 28 -
0 under 40 percent. ........ 17 7,968,789 20),481 587 1,439,008 706,364 1,522 5 1,266 17 378 205 173 - 7
0 under 60 percent ......... 2 334,608 76 - 24,877 12,221 6 - - 2 3 3 - 2
0 under 80 percent ......... 1 21,248 800 - 3,800 1,664 5 - - 1 3 3 -
0 percent or more .......... 3 258,134 -7,476 - 40,504 19,988 82 - - 3 82 82 1
o percent crimpute,15 ........ 32 8,954,114 67,795 9,734 801,657 395,552 266 1 6 18 5 5 - -

ezuela, total .............. 292 228,429,824 1,570,477 25,823 13,910,950 6,498,385 397,347 52 22,849 2 2 273 424,082 360,958 (7) 5,865 57,259 - 70,983 (7)

rider 20 percent ............ 75 29,450,477 203,109 10,586 2,116,523 1,021,737 24,224 16 7,687 1 2 75 2,968 1,272 702 994 - 2,031
0 under 40 percent ......... 96 48,269,626 304,959 170 3,562,432 1,720,505 20,573 23 7,008 - - 96 6,275 3,579 2,271 425 - 958
0 under 60 percent ......... 36 34,122,930 439,498 - 4,801,686 2,317,265 30,861 9 6,993 - - 36 13,769 10,893 2,628 248 - 6,172
0 wider 80 percent ......... 5 414,319 1,962 - 31,165 13,924 6,732 - - - 5 4,466 4,466 - - - 3,330
0 percent or more .......... 18 34,460,137 536,954 1,412 2,230 853 872 091 331,258 3 1,160 18 393,865 338,056 264 55,545 58,449
o percent computed".. ...... 62 81,712,335 83,995 13,655 1,168,291 552,863 616,301 1 1 1 (7) 43 2,739 2,692 - 47 43

OTHER WESTERN HEMISPHERE

al ......................... 52 75,798,879 661,507 2,756 5,759,147 2,714,679 34,781 10 20,848 - 23 5,454 4,259 1,195 (7) 32

rider 20 percen
.....c

8 15 008 135

,

355,955 737 1,304,914 539,820 22,437 7 20,535 - 8 1,041 9 1,032 - -
ent0 under 40 per 4 776156721 101,640 - 808,710 404,094 184 1 15 - 4 64 63 1 - 2

D wider 60 percent ......... 4 3,341,142 3,522 - 77,747 31,920 9, 003 1 167 - 4 4,347 4,185 162 28
0 wider 80 percent ......... 1 15,711 38 - 646 317 3 - - - 1 2 2 - 2
3 percent or more .......... - - - - - - - - - - - - - -
o percent compute,15 ........ 35 54,657,324 200,352 2,019 3,567,130 1,738,528 3,154 1 131 - 6 (7) (7)
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES-Continued

Taxable income from foreign scurces Foreign taxes
Foreign tax credit

Dividends Includable Dividends from
Interest for Total, Paid or accrued on- Carryover on- on-

Geographic area and country,
received income of U. S. related

w
hich separate
credit was

Interest Interest Interest

and total foreign taxes Number Total
from

Controlled Net income corporations
utedcom Income

for Income for
Income

for

excluding carryover as a of
asset.

f
-ign Foreign ncome tax

' '
p

other than
which Deemed other which

h
hi.h

bl it returns
corpora- Corpora- before Total , Number Amount

separate paid~ than separate
ot er than

separatencomeepercent of axa
tLons, tions, credits

of

certain
credit certain credit

jertain
creditfrom foreign sources Number Amount Number Amount returns interest

as interest3 was
riterest"

was
of

returns
of

returns
computed computed computed

(nW..-d (7)...-d (Th...-d (7h...-d (Th...-d (A...-d (77,ou-md Oho-d (771-wd (7h...md (A....nd (Th... ~d (Th-.d (Th....d
d.11.1-) I d.11 ... bil ... ~bll ... d0l ... d.11 ... ~11-) *11 ... d.11 ... d.11-) d~ll .. d.11 ... d.11-)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

OTHER WESTERN HEMISPHERE-
Continued

The Bahamas, total ............ 20 48,415,261 426,419 2,634 2,174,963 964,605 8,666 6 4,267 - 6 1,171 2 - 1,169 - 2

Under 20 percent ............ 3 13,189,369 299,748 637 1,018,551 404,185 5,795 3 3,954 - 3 1,006 - - 1,006 - -
20 under 40 percent ......... 2 24,834 2,960 - 5,173 2,547 12 1 15 - 2 3 2 - 1 - 2
40 under 60 percent ......... 1 13,814 328 - 1,260 605 328 1 167 1 162 - 162
60 under 80 percent ......... - - - - - - - - - - - -
80 percent or more .......... -

-
- - - - - - -

No percent computed' ........ 14 35,187,244 123,383 1,997 1,149,979 557,268 2,531 1 131

Bermuda, total ................ 12 32,384,580 617,602 100 5,019,811 2,395,497 16,606 5 16,581 - 6 26 (7) 26 - (7)

Under 20 percent ............ 4 1,105,363 55,777 100 241,998 114,104 10,081 4 10,081 - 4 26 26 -
20 under 40 percent ......... - - - - - - - - - - - - -
40 under 60 percent ......... -

60 under 80 percent ......... -

80 percent or more .......... -
No percent computed5 ........ 8 31,279,217 561,825 4,777,813 2,281,393 6,525 1 6,500 2 (7) (7)

Other British West Indies,
total ........................ 9 22,190,502 277,254 22 3,947,169 1,949,580 65 - - 3 17 17 16
Under 20 percent ............ - - - - - - - - - - - - -
20 wider 40 percent ......... - - -
40 -der 60 percent ......... 1 102,867 1,976 10,895 5,244 35 1 17 17 16
60 under 80 percent ......... - - - - - - - - - -
80 percent or more .......... - - - - -

-
- -

No percent computed5 ........ 8 22,087,635 275,278 22 3,936,274 1,944,336 30 2 (7) (7) -

Netherlands Antilles, total ... 16 9,577,066 114,305 - 942,691 462,390 8,960 7 4,008 4,008 (7) 14
Under 20 percent ............ - - - - - -
20 wider 40 percent ......... 1 29,045 572 - 2,782 1,384 3 1 1 1 -
40 under 60 percent ......... 3 5,001,288 100,600 - 850,077 421,458 8,387 3 4,005 4,005 12
60 under 80 percent.. ....... 1 15,711 38 646 317 3 1 2 2 2
80 percent or more .......... - - - - - - - - - -
No percent computed ........ 11 4,531,022 13,095 89,186 39,231 567 2 (7) (7)

Other, total .................. 7 5,603,740 108,357 943,690 465,920 484 3 232 232

Under 20 percent ............ 1 713,403 430 44,365 21,531 61 1 9 9
20 under 40 percent ......... 1 2,722,688 98,108 800,755 400,163 22 1 7 7
40 wider 60 percent ......... 1 1,048,728 702 27,165 10,020 382 1 216 216
60 under 80 percent ......... - - - - - - - - -
80 percent or more .......... - - - - - - - -
No percent computed5 ........ 4 1,118,921 9,117 71,405 34,206 19 - - - -

EUROPE

Total ......................... 1,223 346,348,627 2,165,830 68,133 22,220,776 10,366,906 1,501,394 470 794,297 29 1,540 1,138 621,453 114,822 95 498,567 7,969 - 109,664 94
Under 20 percent ............ -59 69,945,0017 139,200 36,087 4,468,988 2,061,921 154,395 79 66,935 3 12 268 16,560 5,904 1 10,510 145 - 1 496 1
20 -der 40 percent ......... 267 61,010,449 244,671 8,898 3,759,913 1,746,413 214,613 132 92,439 11 888 286 70~496 16,038 75 54,152 231 -

,
10 491 7540 wider 60 percent ......... 303 132,239,605 1,671,432 12,854 11,792,527 5,552,755 1,102,466 210 623,449 10 373 303 516,923 86,839 17 424,880 5,187 -

,
89 182 1660 -der 80 percent ......... 39 18,742,428 54,935 1 450,013 211,255 21,141 33 10,267 1 14 39 15,141 5,617 2 8,240 1 282 -

,
8 292 280 percent or more ..........

5
13 2,705,782 5,626 9,697 93,285 44,976 874 8 1,157 - - 13 2,009 392 - 766

,
851 -

,
149 -

No percent computed ........ 312 61,705,356 49,966 596 1,656,050 749,586 7,905 a 50 4 253 228 324 32 - 19 273 54 1 -

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxable J_come from foreign sources Foreign taxe s
F-ig. t.. credit

Dividends Includable Dividend. from
Interest for

Tot.13 Paid or accrued on- Carryover on- un-

Geographic area and country,
received income of U. S. related which separate

credit was
Interest Interest Interest

and total foreign taxes Number Total from Controlled Net income orporations
utedcom Income for Income for

Income
for

excluding carryover as a of asset. foreign Foreign income tax
Total,

p
other than which Deemed other which hth

which

percent of taxable income re tur,,s corl,ora-
ti '

Corpora- before Number Amount
-t.in separate paid than separate

an
o er t

separate
from foreign sources

ons tions credits
Number Amount Number Amount

of
returns

int.... t credit certain
int t3

credit
nterest4

credit

of of
was eres was was

(7h...-d (M.-d (Th ..md (A ...wd (Thousmd (Th-md
ret urns

(7)~ ..md
returaS

(Th...-d (77--d (71--d
...p.ted
(T~-wd (A,.,.d (7ho-ld

computed

I
(Th.. d

computed

(7h .-d
~11-) d.11 ...) I bll ... d.11 ... ~11-) d.11 ... ) 1 &11 ...) ~11-) &11... ) d~ll ... d.11 ... ) &11 ...

:7
&11 ) ~11 ... )

(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) 1 (20)
LATIN AMERICA~Continued

-

South A-rica-Continued

Ecuador, total ................ .43 67,615,865 489,006 16,658 5,375,870 2,632,507 1,317 5 1, 713 - 23 878 643 - 235 - - 78

Under 20 percent ............ 3 474,269 23,247 - 53,401 25,767 254 1 17 - 3 14 12 - 2 - -
-20 under 40 percent ......... 9 13,486,816 5,501 - 243,283 118,216 592 2 161 - 9 141 103 - 38 - - 34

40 order 60 percent ......... 3 4,438,397 131,326 - 310,807 126,605 478 -
-

- 3 239 239 - - - - 44
60 under 80 percent ......... 3 2,869,350 98,826 - 847,219 422,471 62 1 30 - 3 42 35 - 7 -
80 percent or more .......... 4 2,181,142 15,974 6,803 179,645 82,835 237 1- 505 4 441 253 188
No percent computed5 ........ 21 44,165,891 214,132 9,855 3,741,515 1,856,413 6306 - - 1 1 1 - -

Paraguay, total ............... 11 49,206,736 567,196 - 4,939,145 2,360,559 1,605 1 951 9 477 240 237 143

Under 20 percent ............ - - - - - - - - - - - - -
20 under 40 percent ......... 3 26,081,189 297,415 1, 107, (Y76 448,852 1,232 1 951 3 317 80 - 237 -
40 under 60 percent ......... 3 2,755,278 98,908 605,956 401,987 367 - - 3 160 160 - - 143
60 under 80 percent ......... - - - - - - - - - - -
80 percent or more .......... - - - - - - - - -
No percent CompUted5 ........ 5 20,370,269 170,873 3,026,113 1,509,720 6 3 (7) (7)

Peru, total ................... 164 166,723,365 810,682 12,051 9,810,735 4,700,0171 56,772 23 7,378 5 41 155 33,500 25,305 1 2,274 5,920 - 19,656 1
Under 20 percent ............ 22 6,310,111 24,150 16 748,785 364,162 2,259 1 23 - - 22 237 183 - 5 49 - 26
20 under 40 percent ......... 33 51,292,569 244,927 - 2,224,666 1,015,141 18,908 2 336 2 40 33 11,123 5,923 1 42 5,157 7,514 1
40 under 60 percent ......... 39 31,521,146 305,168 2,142 4,304,096 2,127,156 29,566 14 4,530 - - 39 16,918 15,209 - 1,342 367 11,402 -
GO under 80 percent ......... 8 6,064,230 169,084 - 1,099,945 546,186 3,500 6 2,489 - - 8 2,839 1,609 - 885 345 246 -
80 percent or more .......... 7 5,056,020 4,401 9,697 35,172 16,353 2,395 - - - - 7 2,352 2,352 - - - 468 -
No percent computed5 ........ 55 66,479,289 62,952 196 1,398,0171 631,073 144 - - 3 1 46 31 29 - - 2 - -

Uruguay, total.. .............. 68 61,738,783 807,025 10,321 6,863,503 3,299,364 4,135 10 2,194 - - 54 718 466 - 252 - 38 -
Under 20 percent ............ 13 44,201,890 521,397 - 4,553,657 2,163,575 2,254 4 922 - - 13 247 168 - 79 - 28 -
20 under 40 percent ......... 17 7,968,789 209,481 587 1,439,008 706,364 1,522 5 1,266 17 378 205 173 7
40 under 60 percent., ....... 2 334,608 76 - 24,877 12,221 6 - - 2 3 3 - 2
60 under 80 percent ......... 1 21,248 800 - 3,800 1,664 5 - - 1 3 3 -
80 percent or more .......... 3 258,134 7,476 - 40,504 19,988 82 - - 3 82 82 1
No percent camputed5 ........ 32 8,954,114 67,795 9,734 801,657 395,552 266 1 6 18 5 5 - -

Venezuela, total .............. 292 228,429,824 1,570,477 25,823 13,910,950 6,498,385 397,347 52 22,849 2 2 273 424,082 360,958 (7) 5,865 57,259 70,983 (7)

Under 20 percent ............. 75 29,450,477 20.3,109 10,586 2,116,523 1,021,737 24,224 16 7,687 1 2 75 2,968 1,272 - 702 994 2,031 -
20 under 40 percent ... I ..... 96 48,269,626 3G'.,959 170 3,562,432 1,720,505 20,573 23 7,008 - - 96 6,275 3,579 - 2,271 425 958 -
40 under 60 percent ......... 36 34,122,930 439,498 - 4,801,686 2,317,265 30,861 9 6,993 - - 36 13,769 10,893 - 2,628 248 6,172
60 under 80 percent ......... 5 414,319 L,962 - 31,165 13,924 6,732 - - 5 4,466 4,466 - - 3,330
80 percent or more .......... 18 34,460,137 536,954 1,412 2,230 853 872,091 331,258 3 1,160 18 393,865 338,056 264 55,545 58 449
No percent compute,15 ........ 62 81,712,335 83,995 13,655 1,168:291 552,863 616,301 1 1 1 (7) 43 2o739 2,692 - 47

,
43

arHER WESTERN HEMISPHERE

Total .................... 52 75,798,879 66L,5(Y7 2,756 5,759,147 2,?14,679 34,781 10 20,948 - - 23 5,454 4,259 - 1,195 (1) 32

Under 20 percent ............ 8 15,008,135 355,955 737 1 304,914
'

539,820 22,437 7 20,535 - - 8 1,041 9 - 1,032 -
20 under 40 percent ......... 4 2,776,567 10L,640

-

8GB,710 404,094 184 1 15 - - 4 64 63 - 1 240 under 60 percent ......... 4 3,341,142 .31522 - 77,747 31,920 9,003 1 167 - - 4 4,347 4,185 - 162 2860 under 80 percent ......... 1 15,711 39 - 646 317 3 - - - - 1 2 2 - - 2BO percent or more .......... - - - - - - - - - -
No percent computed' ........ 35 54,657,324 200,352 2,019 3,567,130 1,738,528 3,154 1 131 - - 1 6 (7) (7)

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES-Continued

Taxable income from foreign sources Foreign taxe s Foreign tax credit

Dividends Includable Dividends from
Interest for Total, Paid or accrued on- Carryover on- on-

Geographic area and country,
re-ived

'
income of U. S. related

which separate
credit was Interest Interest Intem--t-

and total foreign taxes Number Total
rom

Controlled Net income corporations
com uted Income for Income for for

excluding carryover as a of assets
f.

reign Foreign ncome tax
T t l, 2

p
other than which Deemed other which Income which

percent of taxable income returns corpora- Corpora- before o a Number Amount
separate paid than separate

other than
separate

tions' tions credits
'f

certain
credit certain credit certain

dfrom foreign sources Number Amount Number Amount ret-
i nt.r..t

was interest3 was interest4
cre it
was

of
returns

of
returns

0-pute computed computed
(n--d (A...-d (M...-d (Th--d (77,-d (Th,-d (Tho-..d (Th... wd (Thm-d

d.U.,.) dil ... d.1 I ...) &11 ... ) d.11.r.) d.11 ...
(3) (4) (5) (6) 7) (8) (9) (10) (11) (12) 1 (13) (14) (15) (16) (17) (19) (20)

OTHER WESTERN HUaSpHERE-
Continued

The Bahamas, total ... ........ 20 48,415,261 426,419 2,634 2,174,963 964,605 8,666 6 4,267 - - 6 1,171 2 1,169 2
Under 20 percent, ........... 3 13,189,369 299,748 637 1,018,551 404,185 5,795 3 3,954 - - 3 1,006 - 0051 -
20 under 40 percent. ........ 2 24,834 2,960 - 5,173 2,547 12 1 15 - - 2 3 2

,
1 2........40 under 60 percent . 1 13,814 328 1,260 605 328 1 167 1 162 - 162 -

60 -der 80 percent ......... - - - - - - - - - - -
80 percent or more .......... - - - - -

-
-

No percent computed5 ........ 14 35,187,244 123,383 1,997 1,149,979 557,268 2,531 1 131
-

Bermuda, total ................ 12 32,384,580 617,602 100 5,019,811 2,395,497 16,606 5 16,581 6 26 (7)
26 - (7)

Under 20 percent ............ 4 1,105,363 55,777 100 241,998 114,104 10,081 4 08110 4 26 26 -
20 under 40 percent ......... - -

,

40 under 60 percent .........
- -

60 under 80 percent .........

80 percent or more .......... -
No percent comPuted5 ........ 8 31,279,217 561,825 - 4,777,813 2,281,393 6,525 6,500 2 (7) (7)

Other British West Indies,
total ........................ 9 22,190,502 2,77,254 22 -3,947,169 1,949,590 65 3 17 17 6
Under 20 Percent ............ - - -
20 -der 40 percent ......... - - -

-

40 under 60 percent ......... 102,867 1,976 10,895 5,244 35 17 17
-

1660 -der 80 percent ......... - - -
80 percent or more .......... - -
No percent computed5 ........ 8 22,087,635 275,278 22 3,936,274 1,944,336 30 2 (7)

etherlands Antilles, total ... 16 9,577,066 114,305 942,691 462,390 8,960 7 4,008 4,008 7 4
Under 20 percent ............ - - - - - - - - -
20 under 40 percent ......... 1 29,045 572 2,782 1,384 3 1 1 1

-
-

40 under 60 Percent ......... 3 5,001,288 100,600 850, 0`77 421,458 8,387 3 4,005 4,005 1260 =der 80 percent ......... 1 15,711 38 646 317 3 1 2 2 2
80 percent or more ........... - - - - -

-
-

No percent computed5 ........ 11 4,531,022 13,095 89,186 39,231 567 2
-

(7) (7

ther, total .................. 7 5,603,740 108,357 943,690 465,920 484 3 232 232
Under 20 percent ............ 1 713,403 430 - 44,365 21,531 61 1 9 9
20 under 40 percent ......... 1 2,722,688 m'108 - 800,755 400,163 22 1 7 7
40 under 60 Percent ......... 1 1,048,728 702 - 27,165 10,020 382 1 216 216
60 under 80 percent ......... - - - - - - -
80 percent or more .......... - - - -

-

- -

No percent computed' ........ 4 1,118,921 9 '117 71,405 34,206 19
- -

EUROPE

otal ......................... 1,223 346,348,627 2,165,830 68,133 22,220,776 10,366,906 1,501,394 470 794,297 29 1,540 1,138 621,453 114,822 95 498,567 7,969 - 109,664 94
Under 20 percent ............

20 der 40 t
'~59 69,945,007 139,200 36,087 4,468,988 2,061,921 154,395 79 66,935 3 .12 268 - 16,560 5,904 1 10,510 145 - 1 496 1.........- percen

40 60d t
287 61,010,449 244,671 6,898 3,759,913 1,746,413 214,613 132 92,439 11 888 286 70,496 16,038 75 54 152 231 -

,
49110 75.........erun percen

t60 -der 80 c
303 132,239,605 1,671,432 12,854 11,792,527 5,552,755 1,102,466 210 623,449 10 373 303 516,923 86 139 17 24 11804 187

,
89 182 16.........enper

ercent or more80
39 18,742,428 54,935 1 450,013 211,255 21,141 33 10,267 1 14

39 l" 14, ':
617 2 8,240

:

1 282 - 8 292 2..........p
No ercent cOm d5t

13
312

2,705,782 5,626 9,697 93,285 44,976 874 8 1,157 - - 2,009 392 766 851 149........p epu 61,705,356 49,966 596 1,656,050 749,586 7,905 8 50 4 253 2 324 32 19 273 54 1

N

-

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES; AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxable income from foreign sources Foreign taxe s Forcign tax credit

Dividends Includable Dividends from Interest for Tota13 Paid or accrued on- Carryover on- on-

Geographic area and country
re-ived Income of U. S. related which separate

credit was
Interest Interest Interest

and total foreign taxes Numbsr
Total from Controlled Net income corporations

com uted income for Income for
I

for
excluding carryover as a of

..set. foreign Foreign income
tax l'

p
other than which Deemed other which ncome which

it f t bl returns corpora- G.,pra- before Tota Number Amount
a I

parate paid than separate
other than

separatencomepercen o axa e
tions, tions credits

o

certain
dit certain credit certa In difrom foreign sources Number Amount Number Amount retL

interest cre
was interest? was

,
nterest

cre t
we.

of
returns

of
returns

computed computed computed
(M--d (Th...-d (7)...-d (Th.-d (Th-wd Tt-md (7h...-d (Th...-d (Th...-d (7~.-d (A...-d (7h...-d (T?...-d (lh-.-d (7h-d

~H_.) I ~bil ... ) d.11 ... ~11-) ~11 ... &11 ... ~11 ... ~11 ... ~11-) ~11 ... ) ~11-) ~11 ... ) d-11 ... d~ll ... d0l ... &11...

(1) (2) 0) (4) (5) (6) (7) (13) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)
EUROPE-Continued

Common Market Countries

Total ......................... 785 304,196,625 1,993,237 54,5(Y7 19,415,271 9,064,767 592,380 271 286,368 12 366 692 233,737 53,705 40 177,994 1,998 - 26,809 40

Under 20 percent ............ 190 88,086,405 261,255 1,631 4,695,148 2,142,917 63,782 33 4,999 4 107 190 5,701 2,689 1 2,797 214 - 520 1
20 under 40 percent ......... 159 58,075,346 671,208 13,120 3,886,624 1,751,331 151,964 97 79,541 3 147 160 49,359 14,174 32 35,099 54 - 5,130 32
40 under 60 percent ......... 137 74,658,421 945,875 27,035 8,181 075 3,936,534

-
363,997 109 199,440 4 46 138 173,105 33,526 7 138,488 1,084 - 19,417 7

60 under 80 percent ......... 29 15,698,796 22,860 452 222:783 109,682 5,338 21 1,537 - - 29 4,266 2,668 - 960 638 - 1,726 -
80 percent or more .......... 7 2,606,365 7,594 - 121,335 56,983 613 4 57? - - 7 691 121 - 570 - - 14
No percent computed ......... 263 65,071,292 94,445 12,069 2,308,306 1,067,320 6,686 7 274 1 66 168 61-5 527 - 80 8 - 2

Belgium, total ................ 130 116,222,542 1,217,392 7,735 10,792,732 5, 121, 132 26,115 42 11,562 2 19 92 8,368 3,130 1 5,236 1 - 741 1
Under 20 percent ............ -24 41,969,038 234,820 170 4,516,592 2,194,253 4,770 4 U7 1 15 24 291 257 1 33 - - 62 1
20 under 40 percent ......... 26 26,341,059 171,041 6,185 1,736,536 846,774 11,785 13 5,369 - - 26 3,983 1,679 - 2,303 1 - 57 -
40 under 60 percent ......... 21 27,626,344 652,504 1,256 3,063,528 1,384,866 8,667 21 6,038 - 21 4,042 1,178 2,864 - 570 -
60 under 80 percent ......... - - - - - - - -

-
-

80 percent or more .......... 2 253,839 11,118 - 58,502 29,096 64 1 26 - 2 52 16 36 52 -
No percent computed5 ........ 57 20,032,262 147,909 124 1,417,574 666,143 829 3 2 1 4 19 (7) (7) - - -

France (includes Andorra),
total ........................ 278 165,297,858 1,556,641 47,300 13,879,995 6,586,590 110,040 92 39,454 4 121 187 40,134 6,259 1 33,490 384 - 7,989 1

Under 20 percent ............ 37 36,431,666 393,140 105 2,436,665 1,041,910 9,928 14 1,083 2 17 37 879 304 1 574 - - 162 1
20 under 40 percent ......... 22 10,648,492 318,212 150 1,790,699 883,897 25,856 19 7, V6 - - 22 7,488 1,105 - 6,383

-
- 2 -

40 under 60 percent ......... 54 62,032,927 580,281 33,681 6,548,305 3,172,792 61,588 47 29,744 - - 54 30,849 4,708 - 25,937 204 - 7,673 -
60 under 80 percent ......... 12 2,063,397 7,651 451 239,751 118,070 454 8 327 - 12 319 106 - 182 31 150 -
80 percent or more .......... 2 243,982 .4,060 - 63,813 28,439 423 2 423 - 2 456 42 - 414 - - -
No percent computed5 ........ 151 53,877,394 248,297 12,913 2,800,762 1,341,482 11,791 2 1 2 104 60 143 66 - - 149 2 -

Italy, total .................. 337 162,500,178 1, 140, 344 2-5,428 13,229,076 6,328,772 71,540 45 20,M 5 195 282 21,702 8,040 38 13,492 3-32 - 3,315 38

Under 20 percent ............ 125 43,954,305 372,312 4,637 3,731,613 1,726,458 20,751 6 112 3 184 125 1,020 911 31 49 29 - 281 31
20 under 40 percent ......... 32 24,784,561 278,321 8,497 2p524,666 1,222,836 26,013 19 11,655 1 5 32 8,377 1,947 1 6,429 - - 1,276 1
40 under 60 percent ......... 26 24,309,541 262,525 - 3,575,764 1,780,516 20,466 2-3 8,676 1 6 26 9,752 3,093 6 6,552 101 - 534 6
60 under 80 percent ......... 2 142,754 8,473 - 11,279 5,529 2,431 1 48 - - 2 1,620 1,551 - 69 - 1,222 -
80 percent or more ........... 4 6,585,686 24,258 - 125,720 61,622 572 3 353 - - 4 483 90 - 393 - - -
No percent computed5- ....... 148 62,723,331 194,455 2,294 3,260,034 1,531,811 1,307 3 4 - - 93 450 448 - - 2 2

Luxembourg, total ............. 4 5,224,563 129, 444 3,510 1,115,651 553,623 208 - - 1 6 1 1~ 15 - - - -

Under 20 percent ............ 1 2,722,688 93,108 - 800,755 400,163 so - - - - 1 15 15 - - -
20 under 40 percent ......... - - - - - -
40 under 60 percent ......... -

60 under 80 percent ......... -

80 percent or more .......... -

No percent computed5 ........ 3 2,501,875 3 L, 336 3,510 314,896 1.53,460 128 1 6

Netherlands, total.. .......... 160 117,220,922 99:3,933 13,182 6,741,121 3,169,639 33,355 56 17,261 1 5 102 9,763 901 - 8,858 4 448

Under 20 percent ............ 17 4,134,395 41,415 745 518,884 255,132 5,275 10 399 - - 17 232 50 - 182 - 12
20 under 40 percent ......... 23 22,547,077 511,371 21 2,568,779 1,165,799 16,369 21 13,049 23 5,895 114 - 5,777 4 162
40 under 60 percent ......... 30 1-1,929,172 210,623 3,526 1,541,177 732,568 7,906 24 3,789 30 3,532 652 - 2,880 - 270
60 -der 80 percent ......... 2 732,154 :L, 198 - 15,608 5,982 1.35 1 24 2 99 80 - 19 - - - -
80 percent or more .......... 1 5,110 - - 733 352 4 - - 1 4 4 - - - - 4 -
No percent computed5 ........ 87 77,873,014 2,-),326 8,890 2,095,940 1,009,806 3,666 - - 1 5 29 1 1 - 1 - - I - - -

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN-TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxab le income from foreign sources Foreign taxes
Foreign tax credit

Dividends Includable Dividends from Interest for Thu13 Paid or ac ued on- Carryover on- on-

Geographic area and country,
received income of U. S. related which separate

Interest Interest Interest
and total foreign taxes Number Total fr

om
Controlled Net income corporations credit was

c t d Income for Income for for
excluding carryover as a of asset.

f
oreign Foreign ncome tax

T t l,
ompu e

other than which Deemed other which
Income

whici
I

i
percent of taxable income ret-n. corpora-

tions'
Corpora-
tione

before
credits

o a Namber
Auat

certain separate paid than

]

ep.
rate other than

certain
separate

from foreign sources limber Amount Number Am"t r.tof. interest credit
was

certain
interest

credit
was interest

credit
We.

(7)...-d (77-.-d (n.-d (Th~us.d (Thw-d

of

Xet"'S (n.-d

of
returns

(n--d (M-wd (T~-d
computed
77., -d (1h., -d (T'*" .d

omp.ted
(Th*" d 17"-.-d

computed

(Th .-d
'bil ... ) d.11 ... &11 ... d.11 ... ) ~11 d.11... ) d~ll ...

d"':'. :,.
d.1 )

":,.,
d.

d.":~
~11 &11

EUROPE-C-1-1-
(I)-

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 1 (13) (14) (15) (16) (17) (18) (19) (20)

Common Market Cowntries~
Continued

West Germany, total ........... 446 187,220,057 1,717,038 26,342 15,047,889 7,100,487 350,902 176 197,243 3 20 389 153,753 35,358 - 116,918 1,477 14,316
Under 20 percent ............ 82 50,543,983 87,370 3,904 2,151,246 976,861 12,585 10 399 - - 82 1,154 948 - 165 41 257
20 under 40 percent ......... 110 55,202,750 703,156 1,634 6,478,732 3,060,036 129,774 55 78,561 - - 110 46,000 12,089 33,861 50 2,559
40 ander 60 percent ......... 94 41,300,997 558,483 3,875 2,977,849 1,402,726 1-35,587 82 81,200 1 4 95 64,230 15,752 47,701 777 10 674
60 under 80 percent ......... 26 19,541,852 163,707 1 1,164,770 580,078 66,768 20 36,408 1 14 26 41,721 6,385 34,729 607

,
81880 percent or more .......... 8 2p579,755 5,758 46 71,706 34,694 462 5 407 - - 8 514 132 382 - 8No percent computed ......... 126 18,050,720 198,564 16,882 2,203,586 1,046,072 5,726 4 268 1 2 68 134 52 80 2 -

Not allocable, total .......... 26 16,009p387 928 - 235,862 103,670 220 - - - - 23 2 2
Under 20 percent ............ - - - - - - - - -
20 -der 40 percent ......... 1 8j096 15 - 2,160 662 4 - -
40 under 60 percent ......... -
60 under 80 percent ......... -
80 percent or more .......... -
No percent emputed5 ........ 25 16,001,291 913 - 233,702 103,008 216 - - - - 22 1 1

European Countries Outside
Common Market

rot.i ...................... 870 265,555,370 2,083,066 66,248 19,812p83O 9,29lp9U 909,014 342 507,929 23 1,174 792 387,716 61,117 55 320,573 5,971 - 82,855 54
Under 20 percent ............
20 und 40 t

153 35,7"pO9O 218,375 36,233 3,794,631 1,736,250 104,060 59 59,992 2 200 2.54 10,784 3,254 1 7,437 92 - 972 1er percen .........
40 wider 60 ercent

208 37,466,473 318,250 9,044 3,826,590 1,817,422 140,956 89 64,825 9 568 208 44,795 10,729 43 33,844 179 - 5,611 43p .........
60 under 80 ercent

252 135,801,008 1,443,225 9,290 lOp562,859 5,024,706 643,623 165 371,111 7 139 253 320pIO7 43,794 9 272,365 3,939 - 73,408 8p .........
80 ercent or more

20 15,297,349 45,088 - 234,573 90,396 14,678 17 8,801 1 14 20 10,253 3,034 2 6,431 786 2,702 2p .
d;- .....No ercent c t

12 671,475 3,891 9p697 65,848 31,793 621 7 3,192 - - 12 1,647 291 - 496 860 .136 -........p ompu e 225 40,574,975 54,237 1,984 1,328,329 591,344 5,076 5 a 4 253 145 130 15 - - 115 26

ustria, total ................ 53 48,311,635 564,453 12,769 6,103,116 3,007,231 9,561 11 3,029 1 5
'W

5,848 958 - 2,552 2,338 - 1,705
Under 20 percent ............ 6 15,439,358 98,218 - 923,999 461,406 3,034 -

-
- - 6 459 457 - - 2 - 620 under 40 percent ......... 5 1,173,132 34,829 - 45,785 21,985 202 2 74 - - 5 61 15 - 46 - - -40 wider 60 percent, ........ 10 2,299,223 55,319 1,867 194,352 94,738 4,593 7 2,"0 - - 10 4,412 345 - 1,733 2,334 - 1 69960 -der 80 percent ......... 3 15,513,064 ~173,074 - 3,015,851 1,503,81.3 1,323 2 515 - - 3 825 52 - 773 - -

,

80 percent or more .......... 3 1,040,253 4,585 9,697 40,294 18,341 55 - - - 3 93 93 - -
-

No percent computed' ........ 26 12,846,605 198,428 205 1,882,835 906,948 354 - - 5 1-3 62 64 - -
-

2 -

emark, total ................ 64 55,641,092 l,o6o,530 12,289 8,011,962 3,841,821 12,404 18 6,494 1 1.3 31 3,546 509 - 2,991 46 162
Under 20 percent ............ 6 20,887,039 413,446 - 2,011,276 878,755 2,785 6 777 - - 6 121

-

- 121
-20 under 40 percent ......... 9 20,991,240 306,264 10,015 4,243,310 2,114,61.5 9,150 8 5,672 - - 9 3,250 361 - 2,8" 45

-

15240 under 60 percent ......... 3 1,951,078 47,277 - 89,748 42,978 373 3 -34 3 164 138 26 - -
60 under 80 percent .........

- - - - - - - - - - -
80 percent or more .......... 10 6,905 ill - 1.31 30 10 -

-
10 10 10 10No percent computed5 ........ 36 1-1,604,830 293,432 2,274 1,667,497 805,443 86 1 11 13 3 1 -

inland, total ................ 35 52,362,500 1,041,769 9,797 7,441,480 3,540,"9 2,195 10 729 - 15 662 219 - "3
Under 20 percent ............ 4 3,734,066 108,366 - 863,093 429,241 817 2 61 - 4 56 21 - 35

- 79

20 wider 40 percent ......... 1 21,248 Boo - 3,800 1,664 18 -

-
1 5 5

- I

40 wider 60 percent ......... 6 24,599,057 512,090 9,697 2,191,268 938,667 860 5 458 6 460 186 274 - 7860 ander 80 percent ......... 2 16,267,301 199,599 - 3,078,767 1,536,394 208 2 208 2 131 - 3 3180 percent or more ..........
5

1 160,537 3,739 - 16,819 8,118 7 1 2 1 10 7
.
3

- -
No percent computed ........ 21 7,580,291 217,175 100 1,287,733 626,365 285 - - 1 (7)

(1)

D

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA

AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxabl e income from fore ign sources Foreign taxes Foreign tax credit

Interest for Total, Paid or accrued on-1 Carryover on- oil-
Dividends Includable Dividends from

which separate I nterest I nterest I nterest

Geographic area and country, Total
received
fr..

income of
Controlled flot

U. S.
in ....

related
corporations

Credit ...
income for Income far

I ....e
for

and total foreign taxes Number
assets foreign Foreign income

tax '

computed
other than whic h Dee d othel which

er t an
ot

which

excluding carryover -a 8 of
corpora- Corpora- before Yotal Number Amount

certain

t,
epar. paid than s eparate

certain
separate

percent of taxable income

from foreign sources

returix tions' ti.ns credits
Number Amount Number Amount

of
returns

interest
credit
..a i

certain
nterest?

cr.ait
w8s

intereat4
credit
was

of of computed computed computed

(77...-d (Th...-d (M...-d (Th-. ~d
returns (Tm...d returns rn... md

(Th...-d (T~-d (7h...-d (Th--d (A--d ( Th...-d (rh-11--d ( Th...-d

~11 ... d.11 ... d.11 ... ) d.H.r.) ~.Ij ...) I d.11 ... 6DII ... &11...

(1) (2) (3) (4) (5) (6) (8) (9) 1 (10) (11) (12) 1 (13) (14) (15) (16) (17) (18) (19) (20)

EUROPE-Continued

-

,tEi C~t~ldat _E ~n CoF eZ __C EKH~ . w
o

tiEu,

Greece, total ................. 30 41,982,586 580,886 2,097 5,158,523 2,527,420 1,484 2 40 13 680 668 - 11 1 54

Under 20 percent ............ 3 824,973 1,372 1,997 84,745 37,399 99 - - 3 14 14 - - 2
27

20 -der 40 percent ......... 3 553,059 8,937 - 117,644 56,349 207 - - 3 57 57
-11 25

40 under 60 percent ......... 4 5,486,683 136,334 - 299,018 120,107 .734 2 40 4 314 303

60 under 80 percent ......... 1 2,722,688 98,108 - 800,755 400,163 405 - - 1 279 279 - - -

80 percent or more...; ...... 1 160,537 3,739 - 16,819 8,118 15 - - 1 15 15 - -

No percent computed' ........ 18 32,234,646 332,396 100 3,839,542 1,905,284 24 - - 1 1 - - - -

Ireland, total .........

......

26 25,705,256 375,757 21 4,551,261 2,254,161 1,221 6 719 17 448 164 283 1 245

Under 20 percent ............
20 under 40 percent .........

-
5 -2,069,660 -16,460

-
21

-
183,514 87,801 469 2 287 5 157 85 - 72

11
114
131

40 under 60 percent ......... 5 2,552,781 78,304 - 357,013 166,462 566 3 432 5
-

286
-

75
-

- 2

60 wider 80 percent .........
ercent or more ..........80

-
1

-

159,511

-
3,807

- -

32,514

-
15,908

-
4

-
-

-
- 1 4 4

p
No percent computed ......... 15 20,923,304 277,186 3,978,220 1,983,990 182 1 (7) 6 1 -

Liechtenstein, total .......... 4 1,150,086 13,721 2,391 59,305 25,647 10,90,7 3 6,450 - - 3 4,859 1)5 - 4,395 329 - 3,781

Under 20 percent ............ 2 250,219 5,111 2,154 27,335 11,755 2,141 2 1,950 - - 2 302 -
-

-
-

302
-

-
-

-
-

4
-

,20 -der 40 percent .........

40 under 60 percent .........

-
1

-

894,750

-

8,529

- -

31,400

-

13,678

-
8,529

-
1 -4,500

-
-

- -
1

-

4,557 135 - 4,093 329 - 3,777

60 wider 80 percent ......... - - - - - - -

80 percent or more ..........
No percent computed ......... 1

-

5,117

-

81 237

-

570

-

214

-

237

Monaco, total ................. 3 22,042,507 - - 164,265 81,312 2

Under 20 percent ............ - - -

20 -der 40 percent ......... -

40 wider 60 percent .........

60 under 80 percent .........
80 percent or more ..........

No percent computed5 ........ 3 22,042,50`7 - - 164,265 81,312 2 -

Norway, total ................. 44 69,752,357 1,095,531 6,924 7,264,323 3,465,725 6,461 10 2,775 1 13 14 2,641 520 - 2,121 - - 1

Under 20 percent ............ 2 4,204,994 127,762 - 252,374 98,140 27 1 20 - - 2 2 1 - 1 - - I

20 under 40 percent ......... 4 3,604,373 113,508 - 875,610 435,167
14

1,378
3 920

4
5

198
5572

- - 4
5

481
2 028

271
118

- 2101
910

40 -der 60 percent ......... 5 30,048,391 514,791 4,048,585 1,917,3 , , ,
- -

,

-
60 under 80 percent .........

ercent or more ..........80

-
1

-
71,377

-

3,737 -23,640

-
11.853

-
130

-
-

-
-

-
1 130 130

p
No percent computed' ........ 32 31,823,222 335,713 6,924 2,064,114 1,003,251 1,006 - - 1 13 2 (7) - -

Portugal, total. .............. 31 31,670,454 641,967 390 5,302,749 2,588,683 4,555 6 2$087 - - 21 1,804 786 946 72 921

-Under 20 percent ...

ercent:::::.**..-.20 under 40

1
16

62,548
951 795

1

-

80435

-
-

10,902
98,109

5,502
23,147

10
1,714

-

4

-

683

-
-

-
-

1

16

1
604

1
388 -162

-
54

-
50

p
40 wider 60 percent ......... 4

: ,
20 249,104

,
304,,086 3,296,805 1,617,248 2,426 2 1,404 - 4 1,199 397 784 18 871

60 -der 80 percent ......... - - - - - - - -

80 percent or more ..........

No Dercent comDuted5 ........
-

10 9,407,00`7 302,077 390 1,896,933 942,786 405

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA

AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES-Continued

Taxabl e income from foreign sources Foreign taxes I Foreign - credit

Interest for Total, Paid or accrued on- Carryove r an- an-

Dividend. Includable Mvidends from
which separate I nterest Interest I nterest

Geographic area and cowitry,
Total

received
from

income of
Controlled Net

U. S.
income

related
corporations

credit was
computed neome

I

for
i Deemed

Income
other

for
which

Income
for

which
and total foreign taxes

r as a
Number

of
assets for,~igii Foreign income tax

Total' Numbern Amount
other than chwh

separate paid than s eparate
o ther than

s
i

eparate
excluding carryove
ercent of taxable income returns

corpora-
ti.n.'

Corpora-
tions

before
credit.

of

of

certain
interest credit

,
certain credit

Certa n
nterest4

or dite
p
from foreign sources Number Amount Number Amount -et was interest' a.

w
as

of of computed c omputed computed

(Th...-d (M,,.-d (?)...-d (7h...-d (Tbo-d (Th-wd
ret urns

(Th...-d returns ( Th... md (Th...-d (T~-d (77-.-d (A...-d ( Th..... d ( Th...-d (Th...-d ( A...-d

d.11.,.) d.11 ...) d.J1-) &11 ... d.11 ... d~ll ... &11 ... d.11 ... d.11 ... bil ... ) &JI ...)I d.11 ... d.11... ) &11 ... d.11 ...

(1) (2) o) (4) 1 (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

EUROPE-Conti
.
ed

!ntEies Outsidee Co!EECozm ,n Z
et-5ontinued

Spain, total .................. 173 127,999,105 1,045,811 17,472 10,613,289 5,099,762 13,318 29 4,635 1 6 146 3,972 2,287 - 1,607 78 - 388

Under 20 percent ............ 59 48,024,936 309,054 83 3,118,554 1,501,857 4,978 4 354 - - 58 660 542 - 118 - - 40

20 wider 40 percent ......... 21 15,811,607 267,558 3,808 1,593.068 780,459 6,011 13 2,317 1 6 21 1,751 1,006 - 745 - - 131

40 under 60 percent ......... 3 5,482,233 158,196 - 6Cr7,016 275,799 440 3 328 - - 3 20D 90 - 110 - - 126

60 under 80 percent ......... 3 230,949 8,699 - 54,397 26,246 67 3 44 - - 3 45 12
5

- 33
554

-

76

-
-

-
89

80 percent or more ....... 6 2,780,920 38,523 - 147,085 46,761 1,216 3 1,504 - - 6 1,265 63 -

No percent computed ........ 81 55,668,460 263,781 13,581 5,093,149 2,468,640 606 3 88 - - 55 51 2 - 47 2 - 2

Sweden, total ................. Ill 59,784,703 859,802 20,640 7,917,739 3,852,875 19,757 18 5,875 3 27 50 6,197 893 - 5,304 - - 80

Under 20 percent ............ is 6,927,925 145,923 3,510 1,147,728 559,153 6,447 3 550 1 5 18 534 71 - 463 - - 11

20 -der 40 percent ......... 1 1,957,883 105,472 - 367,085 181,513 170 1 41 - - 1 34 4 - 30
4 10

- - -

69
40 under 60 percent ......... 9 25,566,311 349,098 - 4,214,715 2,0175,889 10,375 9 5,111 - - 9 5,439 729 - ,7 -

60 wider 80 percent ......... 1 17,683 1,395 104 1,557 778 75 1 50 - - 1 45 5 - 40

80 percent or more .......... 4 1,0`79,226 14

'

232 9,697 73,479 34,480 114 4 123 -
2

-
22

4
17

145
(7)

84

(1)

61
-

No percent coniputed" ........ 78 24,235,675 243,682 7,329 2,113,175 1,001,062 2,576 - -

Switzerland, total ............ 237 110,330,448 1,042,766 59,280 11,397,761 .5,52i,212 99,580 106 77,621 9 462 184 18,169 3,620 40 14,432 77 2,477 40

Under 20 percent ............ 70 15,567,160 169,476 34,163 2,331,006 1,085,047 68,536 42 56,932 - - 69 8,069 2,190 - 5,875 4 663 -

20 wider 40 percent ......... 64 20 125,309 392,119 13,473 2,460,317 1,197,615 21,937 46 15,581 6 447 64 6,539 1,0`75 39 5,383 42 1,595 39

.40 under 60 percent ......... 11
,
939,866 6,968 713 96,620 46,221 878 8 433 1 2 11 468 182 1 254 31 218 1

60 -der 80 percent ......... 2 1 255,187 1.0,534 6,803 156,804 74,021 4,554 2 4,469 - - 2 2,926 86 - 2,840 - - -

80 percent or more .......... 5
,
763,543 4

'

659 11 110,348 54,852 50 4 197 - - 5 121 41 - 80 -

No percent computed ......... 85 71,679,383 439,008 4,117 6,242,666 3,063,456 3,625 4 9 2 13 33 46 46 - - -

Turkey, total ................. 34 27,042,158 215,844 10,320 2,028,849 969,378 6,630 2. ~ 347 - - 30 2,381 2,272 - 96 13 243 -

Under 20 percent ............ 4 951,377 1,785 374 68,981 32,441 593 - - - - 4 97 97 - - - - -

20 wider 40 percent ......... 14 8,667,407 128,275 249 1,428,125 702,840 4,912 2 347 - - 14 1,674 1,578 - 96 - 128 -

40 under 60 percent ......... 5 2,065,367 39,038 - 201,654 98,293 924 - - - 5 451 451 - - - 94 -

60 under 80 percent .........
80 percent or more ..........

-
3

-

1,739,202

-

33

'

462 - -70,681

-

10,069

-

55

-
-

-
3 132 125 7 21

No percent computed ......... 8 13,618,805 13,284 9,697 259,408 125,735 146 - 4 27 21 6 -

United Kingdom, total ......... 629 242,394,055 1,974,145 48,592 17,527,180 8,262,762 720,024 257 397,096 13 648 541 336,461 48,054 15 285,376 3,016 - 72,698 14

Under 20 percent ............ 54 13,414,307 1:30,169 30,868 -1,373,819 614,364 23,301 23 3,79) - - 54 1,988 640 - 1,260 88 - 538 -

20 under 40 percent ......... 138 33,497,509 234,868 4,154 3,139,557 1,485,500 89,041 48 42,615 2 100 138 30,582 4,720 4 25,788 70 - 2,056 4

40 under 60 percent ......... 245 114,789,584 1,376,775 2,510 10,213,947 4,852,989 578,917 158 340,155 6 96 245 290,097 37,550 9 251,294 1,2" - 67,572 8

60 under 80 percent ......... 20 704,33020 76,897 - 443,620 216,516 15,433 16 7,205 1 14 20 10,584 3,615 2 6,318 649 - 2,371 2

80 percent or more .......... 12
,

13,612,303 6 937 237 187,017 92,288 2,317 8 3,287 - - 12 3,086 1,519 - 716 851 - 135 -

No percent computed" ........ 160 46,376,022 98:499 10,823 2,169,020 1, DOI, 105 11,015 4 41 4 438 72 124 10 114 26

Other Western European cown-

tries, total. ................ 4 3,521,847 98,292 - 824,583 411,051 41 - - - - - - - - -

Under 20 percent ............ - - - - - - - - - - - -

20 under 40 percent ......... -
40 wider 60 percent ......... -
60 under 80 percent ......... -
80 percent or more ..........
No cercent COMDuted" ........ Z. 1 521 947 QFt 292 824.583 411.051 41

W

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND cbUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOV.ER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxable income from fore ign sources Foreign taxes Foreign tax credit

Dividends Includable Dividends from Interest for Total' Paid or accrued on- Carryover on- on-

Geographic area and country,
reecived income of U. S. related which separate

credit was
Interest Interest Interest

and total foreign taxes Number Total from Controlled Net in.o.. corporations
com uted Income for Income for

Income
for

of asset.
f
orcign Foreign income ta

x '

p
other than which Deemed other which t

h th
which

excluding carryover as a
t corpora- Corpora- before Total Number Amount

i separate paid than
sepa

ra e
o

er an
Separate

percent of taxable income
i

re urns
tions, ti.n. credits

b
f

0
ncerta

interest credit certain credl
certain

4
credit

from fore gn sources Num er Amount Number Amount re
turns was interest' was

ntercst
was

of
returns

of

returns
computed computed computed

(7h...-d (M.--d (7)...-d (Th.-d (7ho.xwd (Th-wd (T~.-d (n.-d (A.-d (Th.-d (n...-d (D.-d (7h-.-d (Th...-d (n-.-d (Th-.-d
d.1/ ... ) d.J1.1.) d.1 I ... d.11.,.) ~11 ... d.11 ... d.11 ... d.1i ... d,11-) I d.11 ... d,11 ... ~11 d.11 ...

dUROP C ti
(1) (2) (-3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

E E- on nue

Ear en C l ies Outside- m6oin Ma
t-Contlnued

East European countries, total 12 3,569,987 103,797 - 955,988 476,681 874 1 32 11 48 32 16 21

Under 20 percent ............ 3 2,926,548 98,108 - 639,512 419,404 729 - - 3 20 20 - -
20 under 40 percent ......... 2 389,710 252 - 92,344 45,557 21 - - 2 7 7

- -40 under 60 percent.. ....... 1 97,149 3,990 - 5,992 2,952 48 1 32 1 21 5 16 21
60 under 80 percent ......... - - - - - - - - - - - - - -
80 percent or more ..........

No percent computed5 ........

-

6

-

156,580

-

1,447 -
-

18,140

-

8,768

-

76

-
-

-
-

-

5 (7) (7) - -

AFRICA

Total ......................... 333 160,711,730 1,540,372 27,913 13,713,424 6,464,181 293,517 71 63,834 1 7 307 143,574 115,813 7 26,710 1,044 - 13,027

Under 20 percent ............ 119 54,035,176 513,227 11,865 7,399,873 3,523,629 13,598 15 1,449 - - 119 1,488 1,232 - 170 86 - 254
20 under 40 percent ......... 68 49,587,445 602,531 10,146 3,655,474 1,765,694 71,083 42 48,697 1 7 68 24,462 4,283 7 20,172 - - 7,256
40 under 60 percent ......... 16 16,505,155 325,867 204 1,265,124 512,594 203,585 10 23,416 - - 16 114,109 108,468 - 5,641 - - 5,154
60 under 80 percent ......... 5 3,029,208 7,711 - 200,202 93,417 2,632 1 86 - - 5 2,750 1,753 - .39 958 363
80 percent or more .......... 3 248,446 4,323 - 31,540 1.5,317 869 1 174 - - 3 781 93 - 668 - -
No percent computed3 ........ 122 37,306,300 86,713 5,698 1,161,211 553,540 1,750 2 12 - - 96 '16 616 - - - -

North Africa

Total ......................... 44 89,562,351 1,020,682 15,220 7,525,815 3,554,379 200,077 9 1,306 - - 32 110,137 109,578 - 544 15 466

Under 20 percent ............ 10 10,129,001 128,880 - 1,245,909 571,722 4,532 4 305 - - 10 513 457 - 41 15 58
20 under 40 percent ......... 10 21,093,466 256,835 - 1,267,505 605,258 5,714 3 756 - - 10 1,520 1,139 - 381 - 365
40 under 60 percent ......... 5 14,743,554 331,257 9,697 1,096,589 442,856 189,512 2 245 - - 5 108,093 107,971 - 122 - 43
60 under 80 percent ......... - - - - - - - - - - - - - - - - - -

80 percent or more .... I ..... 1 160,537 3,739 - 16,819 8,118 4 - 1 4 4

No percent computed5 ........ 18 43,435,793 299,971 5,523 3,898,993 1,926,425 315 - 6 7 7

Algeria, total ................ 4 1,041,386 11,816 - 94,961 17,519 7 - 3 11 4 7 2

Under 20 percent ............ - - -

20 under 40 percent .........
- -

40 under 60 percent ......... - -

60 under 80 percent ......... - -

80 percent or more .......... 1 649,733 - - 59,116 4,572 4 1 11 4 7 2
No percent computed5 ........ 3 391,653 11,816 - 35,845 12,947 3 2 (7) (7) - -

Libya, total .................. 10 18,658,848 433,191 2,013 2,024,745 903,315 194,538 1 200 6 108,794 106,785 - 9 -

-Under 20 percent ............ 4 716,371 29,869 - 76,363 37,691 3,018 1 200 4 459 450 - 9 -
20 under 40 percent ......... 1 963,415 8,146 24,194 11,539 2,305 - - 1 492 492 - - -
40 under 60 percent ......... 1 12,981,929 296,984 978,446 385,450 189,181 - - 1 107,843 107,943 -
60 under 80 percent ......... - - - - - -

80 percent or more .......... - - - - - -

No percent computed3 ........ 4 3,997,133 108,192 2,013 945,742 468,635 34

Morocco, total ................ 10 4,424,059 47,495 9,697 397,688 189,677 2,571 3 205 8 564 476 - 88 -

Under 20 percent ............ 2 1,439,028 4,919 - 222,027 107,474 1,597 1 75 2 158 131 - 27 -
20 under 40 percent ......... 2 260,085 5,543 - 29,518 14,088 841 1 36 2 334 321 - 13 -
40 wider 60 percent ......... 2 1,023,437 33,661 9,697 104,232 51,595 128 1 94 2 65 17 - 48
60 under 80 percent ......... - - - - - - - - - - - - - -
80 percent or more .......... - - - - - - - -

d

- - -

,

-
No pe~-cent computed ......... 4 1,701,509 3,372 41,911 16,520 5 - - - 2 7 7

Footnotes at end of table.
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, 'TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES-Continued

TaxablE income from for eign sources Foreign taxes
Foreign tax credit

Dividends Includable Dividends from
Interest for Total, Paid or accrued on- Carryover on- on-

Geographic area and country, r-sived income of U. S. related
which separate

credit was Interest Interest Interest

and total foreign taxes Number
Total from Controlled Net income corporations

com uted Income for Income for
I c for

excluding carryover as a
'

assets forsign Foreign income tax
' I

p
other than which Deemed other which

n ome
which

ercent of taxable income returns
ccrpora- Corpora- before Total Number Amount

t i separate paid than separate
other than

separatep
from foreign sources

ti.n., tion. credit.
Number Amount Number Amount o

f
cer a n
interest credit certain credit

certain
Interest'

credit

of of
returns

was Interest3 was was

returns returns
computed computed computed

(M..-d (Th...-d (Th...-d (Th-d (7h-wd (T)--d (Th,-d (Tho-d (I'h,,..d (Th...-d (Th--d (7h-.-d (Th...-d 01h.-d (Th-d
d.11.,.) I d.11 ... ) d.11 ... d.11".) &11 ... &11 ... d.11.,.) d.11.1.) &11-) bll ...)I d.11 ... d.11 ... &11 ... d.11 ... d.11 ...

AFRICA C
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 1 (13) (14) (15) (16) (17) (18) (19) (20)

- -Unued

North Africa-Continued

United Arab Republic (Egypt),
total ................... I .... 23 81,091,945 935,639 9,697 6,685,560 3,180,420 1,936 3 562 - 16 462 218 244 289

Under 20 pereent. ........... 4 7,896,664 122,406 - 958,863 457,844 462 2 30 - 4 49 44 5 7
20 under 40 percent ......... 8 19,860,241 239,826 9,697 1,192,455 566,386 1,053 1 532 - 8 324 85 239 239
40 under 60 percent ......... 3 1.3,720,117 297,596 - 992,357 391,261 168 - - 3 85 85 - 43
60 under 60 percent ......... - - - - - - - - - - - - -
80 percent or more .......... 1 160,537 3,739 - 16,819 8,118 4 - - 1 4 4
No percent computed ......... 7 39,454,386 272,072 - 3,525,066 1,754,811 249 - - - - - - -

Other, total .................. 13 39,109,033 743,160 13,207 5,328,241 2,501,055 1,025 3 339 - 10 306 95 203 8 - 175
Under 20 percent ............ 2 557,590 14,182 - .44,849 21,616 542 1 23 - 2 41 38 3 - - 38
20 under 40 percent ......... 2 1,257,366 37,386 - 41,198 20,472 11.3 - - - 2 33 33 - 3
40 under 60 percent ......... 2 4,192,280 127,089 9,697 254,299 99,947 293 .1 165 - 2 2.27 1 126 126
60 -der 80 percent ......... - - - - - - - - - - - - - -
80 percent or more .......... 1 12,981,929 296,984 - 978,446 385,450 29 1 151 - 1 97 23 74

-
-

No percent oomputed5 ........ 6 20,119,868 267,519 3,510 4,009,449 1,973,570 48 - - - 3 a - - 8 8

East Africa

Total ......................... 8 20,211,666 574,219 1 2,479,487 1,123,677 816 1 722 - 5 234 54 180 - -

Under 20 percent ............ - - - - - - - - - - - - - - -
20 under 40 percent ......... 2 13,008,177 297,726 979,608 385,869 759 1 722 2 187 7 180
40 under 60 percent ......... - - - - - - - - - - - -
60 -der 80 percent ......... - - - - - - - - - - -
80 percent or more .......... 2 801,120 28,806 1 156,343 73,443 18 2 21 21
No percent computed5 ........ 4 6,402,369 247,6V - 1,343,536 664,365 39 1 26 26 -

West and Central Africa

otal ......................... 39 64,025,173 481,150 2,095 5,070,201 2,480,386 23,694 8 17,586 - - 25 9,569 2,079 6,532 958 - 831
Under 20 percent ............ 7 2,757,145 99,188 - 804,534 402,014 2,323 3 621 - - 7 196 1-56 40 - - 2
20 -der 40 percent ......... 8 17,992,868 47,170 - 341,526 168,317 16,580 2 16,200 - - 8 6,238 137 6,101 - - 4
40 under 60 percent ......... 3 5,068,979 126,538 98 349,895 138,698 1,123 2 755 - - 3 527 136 391 - - 462
60 under 80 percent ......... 3 2,860,112 2,554 - 144,993 66,719 2,431 - - - - 3 2,627 1,669 - 958 - 363
80 percent or more ........... - - - - - - - - - - - - - -
No percent computed5 ........ 18 35,346,069 205,700 1,997 3,429,253 1,704,638 1,237 1 10 - - 4 619 619

ongo (Leopoldville), total ... 6 7,655,324 236,169 - 1,092,274 517,040 849 1 164 - - 5 353 200 - 153 159
Under 20 percent ............ 1 2,722,688 98,108 - 800,755 400,163 219 - - - - 1 26 26 - - -
20 under 40 percent ......... 1 697,336 9,723 42,213 19,651 258 - - 1 103 103 -
40 under 60 percent ......... - - - - -
60 -der 80 percent ......... 1 4,039,108 126,427 243,366 94,972 317 1 164 1 224 71 153 15980 percent or more .......... - - - - - - - - - -
No percent computed5 ........ 3 196,192 1,911 5,940 2,254 55 - - 2 (7)

-
(7)

- -
-

Ghana, total .................. 4 3,225,575 99,362 822,422 407,026 1,239 - - 2 1,737 779 958 363
Under 20 percent ............ - - - - - - - - -
20 under 40 percent ......... - - - - - - - -

- - -

40 under 60 percent ......... - - -
60 under 80 percent ......... 2 440,339 1,254 10,765 1,361 1,229 - - 2 1,737 779 - 958 36380 percent or more .......... - -

-
- - - - -

1 1

No percent computed ......... 2 2,785,236 98,108 811,657 405,665 10 - -
- - -

T

C

Footnotes at end of table. W



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxable income from for eign sources Foreign taxes
Foreign tax credit

Dividends Includable Dividends from
Interest for Tt.13 Paid or ac ued on- Carryover on- on-

Geographic area and country, received income of U. S. related
which separate

credit was
Interest Interest Interest

and total foreign taxes Number
Total from Controlled Net income corporations

computed Income for Income for
Income for

excluding carryover as a of
asset. foreign Foreign income tax

T t l' other than which Deemed other which which

ercent of taxable income returns corpora-
,

Corpora- before o a Number
Amount

t i separate paid than sepr, c
other than

separatep
from foreign sources

tions tions credits
Number Amount Number Amount

of
cer a n
interest credit certain c re

Il

i.ertain
Merest'

credit

of of
returns was interest3 wea was

(A...-d (Th,--d (71--d (A.-d (Th-md (7), ...wd returns (Th ..d
returns

(7h..Imd (7h...-d (7~.-d
computed
(T~-d (A...-d (Th----d

computed

(Th...-d (rh-.-d
computed

(Th-.-d
d.11 ... dif ... d.11 ... &11 ...) d~U-) ~11 ... d.11 ... diI.I.) &liars) ~11 ...) &it...

AFRICA-Continued
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) 1 (15) (16) (17) (is) (19) (20)

West and Central Africa~
Continued

Liberia, total ................ IS 44,392,886 431,215 - 4,465,560 2,197,878 19,046 6 16,972 - 12 7,069 894 6,175 - 40

Under 20 percent ............ 4 4,059,828 127,507 - 244,447 95,502 806 4 772 - 4 74 - 74 - 36
20 under 40 percent ......... 6 2,186,345 37,447 - 176,576 87,307 16,216 2 16,200 - 6 6,105 4 6,101 - 4
40 under 60 percent ......... - - - - - - - - - - - - - - -
60 under 80 percent ......... 1 2,419,773 1,300 134,228 65,358 1,202 - - - 1 890 890
80 percent or more .......... - - - - - - - - - - - -
No percent computcd5 ........ 7 35,726,940 264,961 3,910,309 1,949,711 822 - - - 1 (7)

(7)

Nigeria, total ................ 15 37,573,048 127,940 1,997 1,265,665 619,533 413 1 10 - 5 47 47 9
Under 20 percent ............ 2 4,763 - - 1,310 632 43 - - - 2 8 8 -
20 -der 40 percent ......... 1 1.5,109,187 - 122,737 61,359 106 - - - 1 30 30 -
40 under 60 percent.. ....... 1 993,264 ill - 103,511 42,247 21 - - - 1 9 9 9
60 under 80 percent ......... - - - - - - - - - -
80 percent or more .......... - - - - - - - - -
No percent computed5 ........ 11 21,465,834 127,829 1,997 1,038,107 515,295 243 1 10 1 (7) (7)

Other, total .................. 10 7,863,566 2:32,176 98 1,233,280 583,695 2,147 2 440 7 363 159 - 204 260
Under 20 pe ... at ............ 1 8,974 - - 1,388 689 1,327 - - 1 122 122 - - -
20 under 40 percent ......... - - - - - - - - - - - -
40 under 60 percent ......... 2 4,075,?15 126,427 98 246,384 96,451 600 2 440 2 260 56 204

-

260
60 order 80 percent ......... - - - - - - - - - - - -
80 percent or more .......... - - - - - - - - - -

-

-

No percent computed5 ........ 7 3,778,877 105,749 - 985,508 491,555 220 - - - - 4 619 619 - -

Southern Africa

Total ......................... 286 96,333,183 1,145,223 22,292 11,534plO9 5,534,716 68,930 61 44,220 1 7 274 23,634 4,102 ? 19,454 71 - 11,730 7
Under 20 percent ............ 106 37,226,551 333,340 11,965 4,462,241 2,080,428 6,562 9 511 - - 106

.
750 599 - so

71
- 198

20 wider 40 percent ......... 57 31,834,445 627,058 10,046 5,341,425 2,613,432 46,972 40 30,792 1 7 57 15,984 2,763 7 1.3,214
-

- 6,474 7
40 under 60 percent ......... 13 5,204,399 126,452 106 979,535 463,018 13,716 9 12,655 - - 13 5,997 564 - 5,433 - 5,058
60 -der 80 percent ......... 2 169,096 5,157 - 55,209 26,698 201 1 86 - - 2 123 94 39 - -
80 percent or more .......... 3 248,446 4,323 - 31,540 15,317 865 1 174 - - 3 777 89 688 -
No percent computed" ........ 105 21,650,246 48,893 175 664,159 315,823 614 1 2 - - 93 3 3 - - -

Republic of South Africa, total 278 96,085,912 1,141,269 22,292 11,501,600 5,519,380 54,270 58 30,530 1 7 266 17,389 3,542 7 13,769 71 7,316 7
Under 20 percent ............ 105 37,219,290 3:33,317 11,965 4,462,049 2,080,421 6,553 9 511 - - 105 749 598 - 80 71 198
20 under 40 percent ......... 56 32,116,047 6,37,627 10,152 5p355,021 2,620,801 44,218 39 28,289 1 7 56 14,925 2,599 7 12,329 - 7,118 740 under 60 percent.. ....... 10 4,723,320 112,172 - 939,587 463,222 1,829 7 1,468 - - 10 812 179 - 633 -
60 under 80 percent ......... 2 169,096 5,157 - 55,209 26,698 201 1 86 - - 2 .123 84 - 39 -
80 percent or more .......... 3 248,446 4,323 - 31,540 15,317 865 1 174 - - 3 777 89 - 688 -
No percent computed" ........ 102 21,609,713 48,673 1?5 658,194 312,921 604 1 2 - - 90 3 3 - - - -

Rhodesias and Nyasaland, total 14 9,124,666 278,989 106 1,492,239 717,692 7,598 7 7,200 - - 1.3 3,716 73 - 3,643 - 3,150
Under 20 percent ............ 1 2,722,688 98,108 - 800,755 400,163 18 - - - 1 3 3 - - -
20 wider 40 percent ......... 5 1,839,863 39,894 - 401,775 199,61-5 1,174 4 998 - 5 415 63 - 352 -
40 under 60 percent ......... 4 486,636 14,360 .106 40,483 20,058 6,184 2 6,118 4 3,166 7 - 3,154 - 3 04260 under 80 percent ......... 1 4,039,108 126,427 - 243,366 94,972 216 1 64 1 132 - - 1.32 -

,
108

60 percent or more .......... - - - - - - - - - - -
No percent computed" ........ 3 36,371 200 - 5,860 2,884 6 2 (1)

(7)

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA

AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxabl e income from foreign sources Foreign taxe s Foreign tax credit

Dividends Includable Dividends from
Interest for Total, Paid or accrued on- Carryover on- on-

received income of U. S. related
which separate Interest Interest Interest

sographic area and country,
Total from Controlled Net i....c corporations

credit was
Income for Income for comeIn for

and total foreign taxes Nwitar
assets foreign Foreign income tax

,
computed

ther than
o

which Deemed other which
ot er thanh

which
excluding carryover as a of corpora- Corpora- before

Total. Number
Amount certain separate paid than separate

c tainer
separate

percent of taxable income returns
tions, tions credits

of
interest credit certain credit

in rest4is
eor dit

from foreign sources Number Amount Number Amount ret urns was interest' was
w

aof of computed computed computed

(A...-d Th..
-
.-d (7h...-d

returns
(n-md

returns
(A ... wd (A...-d (77...-d (Th..,-d (n,...-d (A-.-d (Th...-d (Th...-d (Th...-d

d. I I ... &11 ... d.11 ... 6,11 ... d0j.'.) d.IJ ... d.11 ... d.11 ... d.11.,.) &11 ...) d~11-) d~ll ...) d. I I ... d.11 ... &11 ...) &11 ...)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

AFRICA-Continued

Southern Africa~Continaied

her, total .................. 4 720,509 24,408 106 50,119 19,977 7,062 2 6,490 4 2,529 487 2,042 1,264

Under 20 percent. ........... 1 7,261 23 - 192 7 9 -

-
1 1 1 - -

20 -der 40 percent ......... 2 709,086 24,365 106 49,822 19,952 7,049 2 6,490 2 2,528 486 2,042 1,264

40 under 60 percent ......... - - - - - - - - - - - - - -

60 under 80 percent .........
- - - -

80 percent or more ..........
No percent computed' ........

-

1 4,162 20 - 105 18 4 - -
-
1

-

(7)

-
(7) - -

ASIA

)tal ......................... 1,040 422,274,850 1,932,517 60,675 24,104,539 11,255,488 1,343,765 120 150,035 45 2,708 1,022 995,314 691,938 286 83,927 219,163 (7) 465,487 29,

Under 20 percent ............ 465 230,241,923 522,979 29,470 13,490,272 6,483,286 113,000 21 2,790 24 622 465 13,954 12,961 91 826 76 - 2,283 9
20 under 40 percent ......... 220 54,255,677 370,525 5,883 4,085,816 1,913,112 83,323 33 9,91.3 5 66 220 26,162 20,753 14 5,252 143 - 4,058 11

40 under 60 percent .........
1
107 87,91-3,267 545,675 10,010 2,926,592 1,306,328 446,335 45 122,809 6 1,958 107 269,941 175,732 169 71,941 22,099 185,236 16'

60 -der 80 percent ......... 45 22,995,402 420,063 10,452 2,406,581 1,020,426 693,015 10 14,357 3 52 45 677,000 475,312 12 5,760 195,916 270,818 L

80 percent or more .......... 11 5,356,148 10,211 27 134,001 54,569 7,634 4 163 - - 11 8,037 7,109 - 148 780 3,089

No percent computed5 ........ 191 21,512,433 63,064 4,833 1,061,277 '477,767 458 7 3 7 10 174 220 71 - - 149 3

Middle East

)tal .......................... 207, 131,567,274 1,094,974 13,761 9,889,045 4,558,947 936,123 17 48,412 6 11 193 930,366 586,251 3 30,544 213,568 423,330

Under 20 percent. ........... 18 21,214,782 31,930 15 560,898 270,494 5,505 3 325 - - 18 353 339 - 14 - 11

20 under 40 percent ......... 43 23,793,322 12,272 - 455,605 220,739 4,198 2 875 1 5 43 1,325 1,072 1 245 7 719

40 under 60 percent
*
....... 29 29,639,361 278,475 9,697 1,685,842 765,447 273,352 5 35,431 - - 29 158,999 131,364 - 24,862 2,773 128,609

63 -der 80 percent . .......: 8 7,794,775 93,631 - 945,610 387,090 603,099 2 11,200 1 4 8 628,425 412,349 2 5,423 210,651 291,107

80 percent or more .......... 5 18,436,861 376,221 - 1,240,388 453,881 49,355 1 579 - - 5 41,119 41,119 - - - 2,883

No percent computed5 ........ 104 30,688,173 302,445 4,049 5,000,702 2,461,296 614 4 2 4 2 90 145 8 - - 137 1

ea, total ................... 44 71,220,218 868,839 9,712 6,"4,022 2,920,439 164,244 2 622 - - 39 128,507 125,754 - 1 2,752 57,759

Under 20 percent ............ 9 15,759,31-1 12,130 15 239,538 116p504 3,558 1 43 - - 9 234 233 - I - -

20 -der 40 percent ......... 3 1,803,828 1,294 - 32,004 14,364 67 - - - - 3 23 23 - - -

40 under 60 percent ......... 5 862,849 10,412 9,697 55,390 25,720 467 - - - - 5 235 235 - - - -

60 under 80 percent ......... 6 16,462,679 300,583 - 1,746,155 752,824 109,228 - - - - 6 81,289 79,735 - - 1,554 54,230

80 percent or more .......... 6 18,624,441 372p642 - 1,254,383 456,396 50,726 1 579 - - 6 46,589 45,527 - - 1,062 - 3,529

No percent ~omputed5 ........ 15 17,707,110 171p778 - 3,116,552 1,552,631 198 - - - - 10 137 1 - - 1-36 - -

aq, total ................... 10 28,500,116 408,668 3,510 4,303,964 2,118,085 28,112 2 14,155 - - 4 13,888 15 - 13,873 - 13,873

Under 20 percent ............ - - - - - - - - - - - - - - - - -

20 under 40 percent ......... 2 4,437,958 506 - 61,278 29,727 54 - - - - 2 15 15 - - -

40 under 60 percent ......... 1 4,039,108 126,427 - 243,366 94,972 28,024 1 14,151 - - 1 1.3,873 - - 13,873 13,873
60 under 80 percent ......... - - - - - - - - - - - - -

80 percent or more .......... - - - - - - - - - -

No percent computed5 ........ 7 20,023,050 281,735 3,510 3,999,320 1,993,386 34 1 4 1 (7) (7)

3rael, total ................. 141 14,162,503 140,005 13,746 1,701,041 828,080 6,250 9 1,109 6 11 134 2p390 2,047 3 337 3 - 1,562

Under 20 percent ............ 6 4,890,544 4,956 - 265,738 127,832 490 - - - - 5 62 62 - - - - 9
20 wider 40 percent ......... 33 lp337,31-1 4,706 - 101

'
520 48 059

'
2,834 2 875 1 5 33 863 615 1 245 2 - 703

40 wider 60 percent ......... 16 917,383 3,280 - 57,871 25 214 2,161 2 32 - - 16 1,010 999 - 11 - - 849
60 =der 80 percent. ........ 2 2,733,018 98,308 - 80~'

'
I,
. 2.5

'
637 1 200 1 4 2 422 339 2 81 - - -

80 percent or more .......... 1 160,537 3,739 - 16,819 8, 118 25 - - - - 1 25 25 - - - -
No percent computed5 ........ 83 4,123.710 25,016 13,746 458,074 1 218,502 99 4 2 4 2 77 8 7 - - I - 1

T

T

Ir

I

t"D1.2

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxable income from for eign sources Foreign taxes Foreign tax credit

Dividends Includable Dividends from
Interest for

Tot.13 Paid or ac ued on-1
Carryover on- on-

Geographic area and country,
received income of U. S. related

which separate
credit was Interest Interest Interest

and total foreign taxes Number
Total from Controlled flat in.... corporations

com uted Income for Income for for
excluding carryover as a of .$sets

f .
-eig Foreign n...a tax

T t l'
p

other the,, which Deemed other which
Income

which

ercent of' taxable income returris corpora- Corpora- before
o a Number Amount separate paid than sepa rate

other than
separa

isp tLons' tions credits f
certain

credit certain credit
certain

dfrom foreign sources Number Amount Number Amount returns,
interest

was interest3 was
4

interest
cre it
was

(Th.-d (M....d (Th...-d (Th...-d (Tho...d (A_md
of

returns
(Th...-d

of
returns

(Th... md (Th...-d (Th...-d
computed
(Th...-d (Th...-d (Th-.-d

computed

(Th...-d (n-.-d
computed

(Th-.-d
&11 ...) d.11 ... d11 ... &1i.l.) I d.11 ... d.11 ... ~11 ... ~11-) I d.11 ... ) dAl ... d.11 ...) d.11.,.) ~11 ... d.11 ... ) d.11 ...

(1) (2) (3) (4) (5) (6) 1 (7) _(8) (9) (10) (11) (12) 1 (13) (14) (15) (16) (17) (18) (19) (20)
ASIA-Continued

Middle East-Continued

Kuwait, total ................. 7 11,071,095 140,493 1,233,170 595,996 18o,376 3 21,435 - - 6 101,099 87,653 - 10,927 2,519 80,300

Under 20 percent ............ 1 79,106 958 12,901 4,864 300 1 278 - - 1 13
-

- 13 - -
20 under 40 percent. ........ 1 189,145 4,724 33,433 16,639 339 -

-
- - 1 85 85 - - - -

40 under 60 percent ......... 3 7,998,564 36,596 367,825 165,210 164,197 2 21,157 - - 3 89,746 76,31-3 - 10,914 2,519 80,300
60 under 80 percent ......... 1 81,572 107 18,256 9,120 15j577 - - - - 1 11,255 11,255 - - - -
80 percent or more .......... - - - - -

-
- - -

-
- - - -

No percent computed5 ........ 1 2,722,668 98,108 800,755 400,163 637 - - - -, - - - - - -

Lebanon, total. ............... 18 51,309,807 308,175 15 1,864,834 900,758 2,587 - - - - 14 639 630 - 9 123

Under 20 percent.. .......... 4 14,450,098 36,419 15 133,580 64,884 1,028 - - - - 4 21 17 - 4 11
20 under 40 percent ......... 4 19,616,791 127,858 - 397,897 170,682 582 - - - - 4 203 198 - 5 112
40 under 60 pereent.. ....... 2 12,457,234 3,738 107,905 53,724 888 - - - 2 414 414 - - -
60 wider 80 percent ......... - - - - - - - - - -
80 percent or more .......... 1 160,537 3,739 16,819 8,118 1 - 1 1 1
No percent computed5 ........ 7 4,625,147 136j421 1,208,633 603,350 88 - 3 (7) (7)

Saudi Arabia, total ........... 12 18,613,694 108,141 1,734,801 836,645 530,036 - 10 561,380 368,247 193,133 264,355

Under 20 percent ............ 1 5,267 - 854 418 7 - 1 1 1 - I -
20 under 40 percent ......... 4 15,592,725 98,851 902,023 449,791 694 - 4 231 231

-
- -

40 -der 60 percent ......... 3 1,105,423 4,777 105, lC17 24,724 5,863 - 3 2,868 2,801 67 2,622 -
60 under 80 percent ......... 1 71.3,368 - 523,793 261,896 523,465 - 1 558,280 365j214 193,066 261,732
80 percent or more .......... - - - - - - - -

-
- -

No percent computed5 ........ 3 1,196,911 4,513 203,024 99,816 17 - 1 (7) (7) -

Other areas of Arabian Penin-
..Is, total .................. 5 16,836,531 149,381 967,156 482,924 8,801 1 11,000 4 20,333 26 - 5,342 14,965 3,833

Under 20 percent ............ 1 2,722o688 98,108 800,755 400,163 36 - - 1 2 2 - - - -
20 under 40 percent ......... 1 470,620 13,886 40,938 20,418 16 1 5 5 -
40 -der 60 percent ......... 1 189,145 4,724 33,433 16,639 38 1 19 19 -
60 under 80 percent ......... 1 1,068,221 32,662 7,765 3,833 8,815 1 11,000 1 20,307 - 5,342 14,965 3,833
80 percent or more .......... - - - - - - - - - - - - -
No percent compute,15 ........ 1 12,385,857 1 84,265 41,871 6104 - - - - - - - -

Other, total .................. 13 29,546,344 617,300 1.5 3,210,973 1,424,242 15,717 1 91 9 2,130 1,879 64 1B7 - 1,525

Under 20 percent ............ 3 1? 502,520 426,952 15 1,267 114 501,621 12,638 1 91 3 451 201 - 64 186 - 436
20 -der 40 percent ......... 2 1;300,438 654 - 125:050 60,520 31 - - 2 7 7 - - - - 1
40 under 60 percent ......... 1 99,605 327 4,553 1,105 2,829 1 1,670 1,670 1,087
60 under 80 percent ......... - - - - - - - - - -
80 percent or more .......... - - - - - - - - -
No percent computed5 ........ 7 10,643,781 189,367 1,814,256 860,996 . 219 3 2 1 1

Southern and Southeastern Asia

Total ......................... 364 233,046,631 1,596,339 27,756 13,990,174 6,455,862 218,910 61 83,291 4 33 350 117,193 68,476 13 43,364 5,340 - 34,382 11
Under 20 percent ............ 50 22,810,113 17,694 - 638,313 281,905 9,410 1 38 - - 51 728 668 - 28 32 - 167
20 -der 40 percent ...... ... 134 72,759,038 164,703 846 3,036j397 1,394,830 27,568 10 2,660 2 Z? 134 9,217 7,865 8 1,3Z7 17 - 2,006 a
40 wider 60 percent ......... 70 68,991,936 636,887 9,950 4,599,862 2,043,036 154,178 28 66

,

397 - - 70 87,322 50,738 - 33,369 3,215 - 28,184
60 under 80 percent.. ....... 51 13,512,543 296,906 11,454 1,383,950 632,748 24,832 15 1.31525 1 (1) 51 17,453 7,940 - 8,217 1,2)6 3,824
80 percent or more .......... 23 23,960,811 55,375 3,610 583 416 274,426 lj316 5 644 1 6 13 2,374 1,180 5 409 780 201 3
No percent computed ......... 46 31,012,190 224,774 1,896 1 3,74B:236 1,828,9171 1,606 2 27 - - 31 99 85 - 14 - -

00

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table .16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA

AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES-Continued

Taxabl e income frm foreign s-ces Foreign taxes Foreign tax credit

Interest for Tht.13 Paid or accrued on- Carryo r on- . on-
Dividend.
received

Includable
income of U.- S.

Dividends from
related

which separate Interest I nterest Interest

Geographic area and country,
and total foreign taxes Number

Total Crom Controlled Net income corporations
credit was
computed Income for

which Deemed
Income
other

for
which

Income
for

which

excluding carryover as a of
assets foreign Foreign income tax

Total' Number Amount
other than

separate dpai than s

]

eparate
other than

separate

percent of taxable income returns
corpora-
tions,

Corpora-
tions

before
credits

of

certain
interest credit certain or dit

e

certain
interest4

credit

from foreign sources timber Amount Number Amount ret- was i nterest w. s was
of of computed computed computed

(A...-d (Th.smd (A... wd rat"roS (Tl,.,.d returns ( 7h...-d (Th...-d (TI...-d (Th...-d (7)....-d (7h.....d ( 7h...-d (Th-d ( Th-.-d

d.H.,.) d,]J ... ) d0i-) d.11 ... ~11 ... d.11 ... d0l ... d.11... ) d.11 ... &I i ... ~11 ... ) d.11.,.) dbilarx) ~11 ... ) d.11 ...

(I) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (13) (16) (17) (18) (19) (20)

ASIA-Con.-- -

Southern and Southeastern Asia
-Continued

Ceylon, total ...... .......... 17 22,725,458 326,140 3,510 4,215,007 2,074,035 1,600 1 95 14 1,021 941 69 11 113

Under 20 percent ............ - - - - - - - - -

20 under 40 percent .........

40 under 60 percent .........

-

3 -949,554
-

11,408

-
-

-

58,096

-

27,571

-

1,195

-
-

-
- 3 677 677 6

60 under 80 percent ......... 2 522,455 13,886 - 44,936 22,151 277 - - 2 182 182 106

80 percent or more .......... 3 1,035,640 32,999 - 98,556 48,852 119 1 95 3 150 81 69 -

No percent computed5 ........ 9 20,217,809 267,947 3x510 4,013,419 lx975,461 9 - - 6 12 1 - I

India, total .................. 125 103,964,145 865,470 25,051 8,061,717 3,904,311 24,809 22 5,806 1 3 113 16,647 10,726 4,105 1,816 2,392

Under 20 percent ............ 3 431,103 1,397 - 16,222 4,754 958 - - - - 3 104 104 - - 15

20 under 40 percent ......... 13 6,036,329 147,952 233 1,019,655 506,701 5,362 5 2,512 1 3 13 2,098 686 1,292 120 660

40 wider 60 percent ......... 31 11,732,262 280,791 57 1,035,071 480,528 5,63.3 5 645 - - 31 3,003 2,578 369 56 801)

60 under 80 percent ......... 43 22,232,023 96,477 11,454 1,31.3,7" 635,835 10,252 5 1,291 - - 43 7,711 5,345 1,506 860 700

80 percent or more .......... 18 11,436,167 148,617 13,307 1,240,220 590,366 2,676 7 1,358 - - 18 3,654 1,940 938 776 204

No percent computed5 ........ 17 52,096,261 190,236 - 3,436,805 1,686,127 652 - - - - 5 77 73 - 4 4

Malaysia, total ............... 53 77,201,067 543,797 9,802 5,695,080 2,822,704 1,456 9 lt245 - - 39 2,507 1,966 541 - 617

Under 20 percent ............ 13 828,455 430 - 58,890 28,753 1,243 - - - 13 94 94
-

- 71

20 wider 40 percent ......... 9 7,267,671 234,212 - 1,372,631 675,729 3,226 4 1,061 - - 9 1,171 723 448 - 3

40 under 60 percent. ........ 6 29,834,391 57,659 9,697 661,081 329,168 911 2 179 - 6 413 323 90 - -

60 under 80 percent ......... 1 9,247 33 - 1,203 595 1,099 - - 1 670 670 - - 543

80 percent or more .......... 3 939,973 6,648 - 72,099 34,754 141 1 1 3 157 156 1

No percent computed5 ........ 21 38,321,330 244,815 105 3,529,176 1,753,705 6164 2 4 7 2 - 2

Pakistan, total ............... 45 50,782,952 542,701 11,491 2,614,096 1,186,070 3,772 7 389 38 3,021 2,848 169 4 72

Under 20 percent ............ 12 9,385 47 - 230 88 92 - - 1.2 14 14 - - 10

20 under 40 percent ......... 6 1,941,664 35,333 - 44,427 20,600 181 -

-

6 45 45 33

40 under 60 percent ......... 6 3,983,688 113,290 - 914,746 455,118 688 1 62 6 396 375 21 - 29

60 under 80 percent ......... 9 30,519,998 55,756 121 496,710 241,320 1,406 3 79 9 993 91.3 so - -

80 percent or more .......... 2 13,053,306 300,721 - 1,002,086 397,303 1,494 1 225 2 1,551 1,495 56 -

No percent cmputed5 ........ 10 1,274,711 37,554 11,370 155,897 71,641 689 2 23 3 22 6 12 4 -

Thailand, total ............... 32 68,304,286 800,250 13,228 6,230,645 2,946,735 5,648 2 810 29 1,859 it644 207 8 5

Under 20 percent ............ 9 2,702,973 63,390 - 329,168 3-36,832 550 - - 9 83 75 - 8 5

20 under 40 percent ......... 8 19,153,612 113,800 9,697 1,021,572 507,978 3,702 - - 8 1,006 1,006 - - -

40 under 60 percent ......... 2 13,141,313 35,939 - 126,336 60,662 1,257 1 789 2 534 333 201 -

60 under 80 percent ......... 1 1,107 42 - 101 45 55 1 21 1 36 30 6 -

80 percent or more .......... 3 13,029,397 297,784 - 982,291 387,131 70 - - 3 198 198 -

No percent computed5 ........ 9 20,275,884 289,295 3,531 3,771,177 1,654,087 14 - - 6 2 2 - -

Indonesia, total .............. 23 46,817,607 871,241 9,718 5,923,255 2,688,514 130,425 4 60,054 1 (7) 1.3 70,791 37,141 - 33,650 (7) 28,577

Under 20 percent ............ 3 109,000 1,976 - 13,408 6,095 2,568 - 3 66 66 - - 2

20 -der 40 percent ......... 2 636,506 15,241 - 49,946 23,586 91 - 2 29 29 - - -

40 wider 60 percent ......... 5 21,366,575 428,283 - 1,533,079 528,515 121,792 3 58,390 - - 5 67,602. 37,038 - 30,564 26,200

60 under 80 percent ......... 1 4,039,108 126,427 243,366 94,972 4,750 1 1,664 - - 1 3,086 - - 3,086 2,375

80 percent or more .......... 1 160,537 3,739 16,819, 8,118 8 - - - 1 8 8

NO Dercent comvuted5 ........ 11 20,505,881 295,575 9,718 4,066,637 2,027,228 1,216 - - (7) 1 (7) -

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA

AND COUNTRY WHERE FOREIi9N TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxable income from fore ign sources Foreign taxes I Foreign tax credit

Dividends includable Dividends from
Interest for Tot.13

i
Paid or acc ued on- Carryover on on-

received income of U. S. related
which separate Interest Interest Interest

Geographic area and country,
Total from Controlled Net income corporations

credit ...

I
come

for Income for
Income

for
and total foreign taxes Number

assets foreign Foreign income tax
'

computed
t her than which Deemed other which

other than
which

excluding carryover as a of
returns

corpora- Corpr.- before Total Number Amount
certain separate paid the. separate

certain
separate

percent of taxable income tions, tio.a credits
of interest credit

c

ertain credit
nterest4

credit
from foreign sources N-ber Amount Number Amount returns was lotar-t, was

.
was

of of
computed computed computed

(Th...-d (M.-d (1?-...-d (Th...-d (n...-d (1h... wd returns (Th,.,md
returns

(7h...-d (7h...-d (77,...-d (77....-d (Th...-d (7h...-d (Th...-d (Th...-d (A-.-d
d.11.,.) E~Ilarx) d.11ars) ~11-) d~ll ... d.11ars) d.11 ... d.11-) dlia-) &11 ...) d.11 ...) d.11 ... d.11.1.) &11 ... ~IJ ... &Hart)

(1) (2) (3) (4) 1 (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)
ASIA-Continued

Southern and Sou heastern Asia
-Continued

Philippines, total ............ 240 195,699,493 1,019,440 14,504 11,127,856 5,295,698 42,941 31 14,490 2 30 230 20,245 12,240 13 4,491 3,501 2,603 11

Under 20 percent ............ 19 21,596,794 10,372 - 530,020 257,387 4,300 - - - - 19 339 337 - - 2 57
20 under 40 percent ......... 138 102,936,398 244,461 967 3,923,035 1,829,783 22,585 3 402 1 24 137 6,780 6,661 6 94 17 1,735 8
40 under 60 percent ......... 29 10,518,933 170,20`7 9,893 1,104,403 539,628 . 7,779 18 6,146 - - 29 4,398 2,491 - 1, 90`7 - 108
60 under 80 percent ......... 13 6,594,342 211,199 16 1,140,416 560,731 7,720 9 7,906 - - 13 8,483 2,530 - 2,478 3,475 701
80 percent or more .......... 5 18,008,349 317 - 134,988 65,303 166 1 36 1 6 5 206 189 5 12 - -
No percent computeds ........ 36 36,044,677 382,884 3,628 4,294,994 2,042,866 391 - - - - 27 39 32 - - 7 2

Other, total .................. 20 19,969,826 520,089 9,718 2,354,445 1,060,489 3,259 1 402 - - 14 1,102 970 - 132 - 3

Under 20 percent ............ 2 356,787 1,355 - 12,040 4,677 65 - - - - 2 6 6 - - - 3
20 under 40 percent ......... 4 13,675,562 303,633 - 1,038,631 413,640 2,793 1 402 - - 4 995 863 - 132

- -

40 -der 60 percent ......... - - - - - - - - -
60 under 80 percent ......... 1 153,462 921 - 17, l(y7 4,890 45 - 1 29 29
80 percent or more .......... 3 2,920,256 98,770 9,697 814,674 406,615 70 - 3 72 72
No percent computed5 ........ 10 2,663,759 115,410 21 471,993 230,667 286 4 (7) (7)

Eastern Asia

Total .......................... 730 387,739,655 1,695,929 47,688 20,912,701 9,834,532 186,732 66 18,332 36 2,664 714 47,755 37,211 270 10,019 255 (7)
7,775 27C

Under 20 percent ............ 462 244,461,876 875,888 30,885 15,325,022 7,315,505 111,432 22 3,303 26 2,512 462 13,822 12,743 216 796 67 - 2,517 216
20 =der 40 percent ......... 103 37,605,555 252,406 4,050 1,712,261 , 769,544 34,271 21 6,496 4 85 104 9,424 5,754 is 3,625 27 - 2,829 16
40 under 60 percent ......... 39 63,944,648 123,261 76 1,015,398 479,049 34,528 17 6,133 2 58 39 16,415 11,834 36 4,397 148 2,424 3E
60 under 80 percent ......... 3 693,725 699 9,697 14,363 6,684 67 - - - - 3 45 45 - - -
80 percent or more .......... 9 13,466,731 300,769 27 1,032,095 411,144 8,310 3 2,399 - - 9 8,005 6,804 - 1,201 - 5
No percent computed5 ........ 114 27,567,120 142,906 2,953 1,813,562 852,606 124 3 1 4 9 97 44 31 - - 13 -

Hong Kong, total .............. 43 61,617,293 518,184 13,307 2,987,698 1,446,000 6,725 8 1,652 - - 35 895 671 - 223 1 352

Under 20 percent ............ 23 40,082,415 288,713 9,797 1,229,635 5?5,756 6,295 8 1,652 - - 23 791 568 - 223 - 312
20 under 40 percent ......... 6 509,722 1,355 - 17,037 6,686 292 - - - - 6 76 75 - - 1 40
40 under 60 percent ......... - - - - - - - - - -
60 under 80 percent ......... - - - - - - - - - -
80 percent or more .......... 1 160,537 3,739 - 16,819 8,118 18 - - - - 1 18 is -
No percent amputed5 ........ 13 20,864,619 224,37? 3,510 1,724,20`7 855,440 120 - - - - 5 10 10 -

Okinawa and RYukyu Islands,

total ........................ 18 23,947,426 134,898 16 1,523,896 757,171 1,128 - - - - 16 476 4?6 - 63
Under 20 percent ............ 2 3,241,914 17,082 16 406,318 201,990 34 - - - - 2 6 6 -
20 under 40 percent ......... 6 3,416,386 111,994 - 876,248 437,671 718 - - - 6 269 269 - 13
40 under 60 percent ......... 3 731,850 184 - 12,858 5,399 278 - 3 134 134 50
60 -der 80 percent ......... - - - - - - - - -
80 percent or more .......... 4 15,378,881 5,123 - 158,029 ?8,321 61 - 4 67 67
No percent computed5 ........ 3 1,178,395 515 - 70,443 33,790 37 - 1 (7) (1)

Taiwan, total ................. 26 61,839,658 689,522 9,813 6,856,071 3,218,035 2,608 2 93 - 23 168 163 - 4 31
Under 20 percent ............ 8 4,143,430 27,392 100 272,167 123,003 2,177 1 72 - 8 77 75 - 2
20 under 40 percent ......... 7 16,726,036 396,743 9,697 1,868,987 804,713 201 1 21 - 7 50 47 2 2
40 under 60 percent. ........ 1 190,901 - - 3,032 1,509 67 - - - 1 29 2 29
60 under 80 percent .......... - - - - - - -

!

80 percent or more .......... 1 160,537 3,739 - 16,819 8,118 12 12 12
No percent computed' ........ 9 40.618.754 261.646 16 4.695.066 2.280.692

1
51 J7~ (71

Footnote$ at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES-Continued

Taxab le income from foreign sources Foreign taxe s
Foreign tax credit

Dividends Includable Dividends from Interest for Total, Paid or accrued on- Carryover on- on-

)graphic area and country,
received income of U. S. related which separate

credit was
Interest Interest Interest

Lad total foreign taxes Number
Total

from
Controlled Net income corporations

com uted Income for Income for
Income

for

otcluding carryover as a of
assets oreign Foreign ii~ome tax

'
p

other than which Deemed other hich
th th which

)ercent of taxable income returns corpora-
'

Corpora- before Total Number Amount
certain separate paid than a eparate

o er an
c rtain

separate

'M. foreign sources
ti.ns tions credits

Number Amount Number Amount retoL
interest credit

as
certain

interest3
credit
was

e
n erest4

credit
a.

of
returns

of
returns

Computed computed computed
(Th...-d rh...-d (T~.-d (77....-d (Th...-d (Th--d (n.-d (A...-d (7h-wd (77--d (T~-d (Th...-d (Th..... d (Th...-d (Th-.-d (n-.-d
d.11-0 d.JJ ... ) 6.11 ... &11 ... d.1 I ...) &11... d.11 ... d.] I ... &11 ... &11 ... ) &11 ... &11 ... d.11... ) &11 ...) &11 ...) &11 ... )

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)
ASIA-Continued

Eastern Asia-Continued

n, total. .................. 705 383,674,609 1.648,257 47,688 20,527,964 9,675,798 177,495 60 16,587 36 2,664 688 46,190 35,875 270 9,792 253 (7) 7,303 270

der 20 percent ............ 448 241,509,973 835,992 30,885 15,166,673 7,245,066 104,596 17 1,998 26 2,512 448 13,172 12,278 216 611 67 2,418 216
under 40 percent ......... 96 36,163,972 220,592 4,050 1,645,871 761,320 27,856 19 5,354 4 85 96 7,662 4,944 18 2,675 25 1,271 18
under 60 percent ......... 38 65,007,563 155,923 76 .1,022,847 482,731 36,420 18 6,835 2 58 38 17,301 11,812 36 5,305 148 3,609 36
-der 80 percent ......... 2 540,553 37 - 3,430 1,709 16 - - - - 2 10 10 - - - - -
percent or more .......... 8 13,378,822 300,185 27 1,017,422 403,964 8,251 3 2,399 - - 8 7,974 6,773 - 1 201 - 5
percent computed ......... 113 27,0173,726 135,528 12,650 1,671,721 781,006 ~356 3 1 4 9 96 71 58 -

,
13 -

a Korea, total ............ 9 26,755,511 100,254 1,997 1,085,790 537,327 776 - - - - 1 26 26 - - 26

der 20 percent ............ 1 102,867 1,976 - 10,895 5,244 158 - 1 26 26 - 26
-der 40 percent ......... - - - - - -
under 60 percent ......... -

under 80 percent ......... -

percent or more. ......... - - - - - -
percent computed5 ........ 8 26,652,644 98,278 1,997 1,Cr74,895 532,083 618

r, total .................. - - - - - -

Jer 20 percent ............ - - - -

under 40 percent ......... - - - -
-der 60 percent ......... - - - -
under 80 percent ......... - - - -

percent or more .......... -

percent computed5 ........ - - - - - - -

OCEANIA

L ......................... 559 160,977,473 1,409,238 46,461 14,781,256 7,079,510 132,580 126 55,613 5 59 528 58,428 20,974 29 36,825 599 1 6,175 30

ter 20 percent ........... 63 30,452,086 186,435 1,932 1,470,941 676,367 10,737 10 215 - - 63 1,057 949 - 108 - - 127 -
under 40 percent ......... 171 19,228,147 147,057 12,499 2,637,377 1,224,038 15,907 27 4,777 - - 171 4,828 3,260 - 1,356 212 - 1,730 -
under 60 percent ......... 168 45,282,224 738,835 24,650 7,317,527 3,602,324 95,092 77 46,419 3 51 169 47,250 15,111 21 31,738 379 1 3,668 22
under 60 percent ......... 9 6,307,856 28,512 - 271,103 111,278 5,031 5 2,997 1 8 9 3,461 881 8 2,572 - - 580 8
percent or more .......... 12 2,841,154 121,593 237 477,464 234,880 1,795 6 1 205 - - 12 1,803 751 - 1,051 1 - 65 -
percent computed5 ........ 136 56,866,006 186,806 7,163 2,606,844 1,230,623 4,018 1

~

1 (7) 104 29 22 - - 7 - 5 -

-.1i., total ............... 524 150,232,159 1,370,542 46,481 14,395,016 6,899,483 120,480 117 52,10? 4 58 493 52,674 18,739 29 33,444 461 1 5,665 30

ter 20 percent ............ 53 30,087,744 186,195 1,932 1,441,262 663,735 8,984 9 167 - - 53 847 764 - 83 - - 114
under 40 percent ......... 164 18,656,310 155,773 12,499 2,458,441 1,137,238 15,213 26 5,091 1 10 164 4,780 3,174 4 1,211 390 1 1,946 5
under 60 percent.. ....... 161 42,560,466 661,487 24,650 7,175,249 3,530,550 85,628 69 42,977 2 40 160 42,099 1.3,143 17 28,871 68 - 3,032 17under 80 percent ......... 9 6,307,856 28,512 - 271,103 111,278 4,863 5 2,893 1 8 9 3,353 859 a 2,486 - - 507 8percent or more .......... 12 3,482,4(Y7 131,316 237 510,644 250,023 1,411 7 979 - - 12 1,575 781 - 793 1 - 61 -
percent computed5 ........ 125 49,137,374 207,259 7,163 2,538,319 1,206,659 4,381 1 (1) - - 95 20 18 - - 2 - 5 -

~ealand, total ............ 109 49,688,046 751,187 704 7,383,123 3,590,866 11,587 28 3,506 2 1 103 5,743 2,228 (7)
3,381 134 - 508 (7)

ter 20 percent ............ 14 2,313,353 7,880 - 220,311 104,745 1,194 1 48 - - 14 185 160 - 25 - - 14
wider 40 percent.. ....... 23 3,973,289 32,865 446 255,578 117,531 554 4 99 - . - 23 192 140 - 50 2 - 100 -
wider 60 percent ......... 35 28,661,318 523,931 21 5,561,567 2,707,002 8,055 17 2,838 1 1 35 4,088 1,394 - 2,648 46 - 221 -
under 60 percent ......... 5 5,111,223 170,733 - 995,854 496,421 1,459 4 340 - - 5 1,054 493 - 476 85 - 169 -
percent or more .......... 6 339,879 9,246 237 52,163 25,730 258 2 181 - - 6 223 41 - 182 - - 4
percent computed5 ........ 26 9,288,984 6,532 - 297,650 139,437 67 - - 1 (7) 20 1 - - - I - -

-
-
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER To TAXABLE INCOME FROM FOREIGN SOURCES-ConLinued

Geographic area and country,
and total foreign taxes
excluding carryover as a

percent of taxable income
from foreign sources

OCEANIA-Continued

Other, total ..................

Under 20 percent ............
20 under 40 percent .........
40 -der 60 percent .........

60 -der 80 percent .........

80 percent or more ..........
No percent computed5 ........

PUERTO RICO AND U. S.
POSSESSIONS

Total .........................

Under 20 percent ............
20 under 40 percent .........
40 under 60 percent .........
60 under 80 percent .........
80 percent or more ..........
No percent computed5 ........

American Samoa, total .........

Under 20 percent ............
20 under 40 percent .........
40 under 60 percent .........
60 under 80 percent .........
80 percent or more ..........
No percent computed5 ........

Guam, total ....................

Under 20 percent ............
20 -der 40 percent .........
40 wider 60 percent .........
60 under 80 percent .........
80 percent or more.- .......
No percent ccmputed~ ...... ?.

Panama Canal Zone, total .......

Under 20 percent ............
20 under 40 percent .........
40 under 60 percent .........
60 under 80 percent .........
80 percent or more ..........

No percent computed5 ........

Puerto Rico, total .............

Under 20 percent ............
20 under 40 percent .........
40 under 60 percent .........
60 under 80 percent .........
80 percent or more ..........
No percent computed' ........

Taxabl e income from fore ign sources Foreign taxes Foreign ax credit

Mvidends Includable Dividerids from
Interest for Total, Paid or so bad on-1

Carryover on- on-

received income of U. S. relate~
which separate

Interest Interest Interest

Number Total from Controlled Net in.... corporations credit was
Com uted Income for Income for

Income
f r

of assets
f
oreig Foreign neome tax ' 2

p
other the. which Deemed other which

th h
which

returns corpora-
lLi

Corpora- before Total Number Amount
certain parate paid than separate

o er t en
certain

separate
ons tions credits

Number Amount Number Amount
of

returns
interest credit

was

.
ertain

interest3
credit
we. . .,ter..t

credit
a.of

returns
of

returns
computed computed computed

(Th...-d (Th .... d (Th--d (77,...-d (Th...-d (Th...-d (Th...-d (Th ...md (7h...-d (Th...-d (Th...-d (Th--d Oh-.nd (A... md (Th-.-d (Th-.-d
~11-) 1 &11 ... )_ ~11 ...) d,11 ... d.11 ... ~il ... ) ~11 ... dbil ... ~11-) &11 ... ) &11 ...) &11 ... ~11... ) ~11-) d.)) ... ) ~ij ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

5 500,535 1,251 - 21,413 4,852 513 - - 4 11 7 - 4 2
2 3,106 - - 338 152 12 - 2 2 2 - -

2

1 14,018 2,770 1,369 8 1 5 5

2 483,411 1,251 18,305 3,311 493 1 4 - - 4 -

414 237,992,730 1,139,072 34,228 12,508,124 5,947,964 54,890 20 3,966 2 16 387 15,045 3-3,354 4 1,334 353 4,922 4

53 35,144,035 87,"9 409 2,106,364 984,273 17,294 2 35 - - 53 1,409 1,399 - 6 4 157 -
143 91,715,158 612,578 23,713 7,075,446 3,414,895 26,687 6 1,379 2 16 143 8,338 7,757 4 381 196 2,922 4
47 45,873,500 206,349 21 973,767 "5,340 9,337 9 2,067 - - 47 4,552 3,762 - 790 - 1,841 -
2 1,039,614 34,846 - 285,468 131,229 224 2 235 2 143 69 - 74 - -
9 602,230 8,955 9,697 113,089 55,394 225 1 250 9 255 172 - 83 - 1

160 63,618,193 188,895 388 1,953,990 916,833 1,123 - - 133 348 195 - - 153 1

1 307,358 - - 32,346 15,366 517 - - 1 224 224 - -

1 307,358 32,346 1-5,366 517 1 224 224

17 25,425,473 237,708 - 1,487,561 712,706 2,558 15 1,174 1,165 9 623
1 713,403 430 - 44,365 21,531 165 1 31 31 - -
8 4,486,355 103,259 - 1,009,652 501,393 389 a 121 112 9 43
5 19,322,934 126,427 376,720 161,480 1,999 5 1,022 1,022 - 580

3 902,781 7,592 56,824 27,302 5 (7) (1)

2 25,276,317 217 163,849 81,265 6265

2 25,276,317 217 - 163,849 81,265 '265

401 229,172,462 1,011,914 34,228 2,200,438 5,826,092 50,961 20 3,966 2 16 373 13,197 11,515 4 1,334 344 - 4,287 4
53 35,144,035 87 449

,
409 2 106,364

1
994,Z73 16,998 2 35 - - 53 1 360 1 350

1

- 6 4 - 117137 88,214,891 6121670 3423,7 6 906,884 3,334,559 25,899 6 1,379 2 16 1-37 81029 7 457 4 381 187 - 2 877
37 11,902,167 74,385 - "4,270 209,925 6,338 9 2,067 - - 37 3,048 2,258 - 790 - -

:

1 2443 2,171,449 39,344 - 476,711 225,170 234 2 235 - - 3 150 76 - 74 - - -
10 627,282 8,955 9,697 113,985 55,767 233 1 250 - - 10 262 179 - 83 - - 8161 91,112,638 189,111 388 2,152,224 1,016,398 1,259 - - - - 133 348 195 - - 153 - I

N

Footnotes at end of table.



Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY GEOGRAPHIC AREA
AND COUNTRY WHERE FOREIGN TAXES WERE PAID, AND BY PERCENT OF TOTAL FOREIGN TAXES EXCLUDING CARRYOVER TO TAXABLE INCOME FROM FOREIGN SOURCES -Continued

Taxable income from for eign sources Foreign taxes
Foreign tax credit

Dividends Includable Dividend. from Interest for Total' Paid or accrued on-
--_-

Carryover on- u-

Geographic area and country, received income of U. S. related which separate
credit

Interest Inter- t Interest
and total foreign taxes Number Total from Controlled Net income corporations was

c t d Income for Income for
for

excluding carryover as a of
assets foreign Foreign . income tax

T l'
ompu e

other than which' Deemed other which
Income

which
percent of taxable income returns

corpora-
,

Corpora- before ota Number Amount
eparate paid than separate

other than .
eparate

f f i
tions tions credit. of

certain
c edit

c
ertain cr dit

certain
rom ore gn courcen Number Amount Number Amount returns interest rw

a. interest3

e

wa
interest4

wascredit

(A.-d (IN,,..-d (A.-d (77--d (Th--d (Th.-d

of
returns

(Th--d

of
returns

(Th--d (rho-d (n--d
computed
(-" -d (-,*-d I lh*",,.d

computed

(Th... d (Th-d
computed

Th...-d&11 ... d.11 ...) ~11 ... &11 ... d.J1 ... d.11 ... &11 ...) d.11 ...
"_) :." _) . d."_)

d.11-) d.11 ... d.11 ... ~11 ... )
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

PUERTO RICO AND U. S.
POSSESSIONS-Continued

irgin Islands (U. S.), total. 10 22,961,660 21,961 21 530,617 257,410 1, ng - 9 450 450 12
Under 20 percent ............ 1 713,403 430 - 44,363 21,531 214 - 1 18 18 - -
20 under 40 percent ......... 2 1,943,351 78 - 10,823 4,129 19 - 2 5 5 - 540 under 60 percent ......... 5 18,959,796 13,307 21 448,075 219,084 862 5 427 427 - 760 under 80 percent ......... - - - - - - - - - -
80 percent or more .......... - - - - - -
No percent computed5 ........ 2 1,345,110 8,146 27,354 12,666 24 (7)

COUNTRY NOT STATED OR NOT
A.LLOGABLE AND OTHER INCOME
FROM OUTSIDE THE U. S.

otal ......................... 207 114,681,201 1,035,796 21,062 7,248,132 3,177,971 119,006 12 16,394 15 3,337 90 18,420 9,589 10 8,810 11 3,600 10
Under 20 percent ............ 27 5,085,069 25,458 24 327,834 134,845 23,126 1 (7) 11 169 27 988 966 10 12 - 45 10
20 under 40 percent ......... 16 3,699,049 68,219 10,057 523,087 256,804 24,836 6 14,253 - - 16 9,096 589 - 8,507

-
36 -

40 under 60 percent ......... 5 997,560 2.3,883 - 81,651 36,126 623 2 402 - - 5 311 123 - 177 11 169 -
60 under 80 percent ......... 4 4,069,244 126,427 - 245,951 96,273 6,186 - - - - 4 3,866 3,866 - - - 2,879 -
80 percent or more .......... 9 6,215;066 77,886 - 441,302 139,837 3,267 1 1,100 - - 9 3,951 3,851 - 100 - 471 -
No percent computed' ........ 146 94,615,21.3 693,923 10,981 5,628,307 2,514,066 60,968 2 639 4 3,168 29 208 194 - 14 - - -

NOT ECONOMICALLY LESS-
DEVELOPED COUNrRIES

otal ......................... 4,477 594,087,622 2,409,328 70,409 32,036,982 14,864,861 2,982,395 751 379,303 207 52,240 4,440 1,200,482 306,089 5,163 856,163 33,036 31 2,37,698 5,157
Under 20 percent ............ 1,489 267,545,179 160,488 36,835 10,452,174 4,792,658 458,811 127 60,692 92 36,447 1,489 50,151 35,116 3,141 9,944 1,924 26 14 114 3 129
20 under 40 percent ......... 747 160,811,683 366,736 10,486 7,076,991 3,272,426 583,101 226 202,126 38 11,595 748 184,333 67,381 1,303 113,725 1,922 2

,
42,056

,
1 305

40 under 60 percent ......... 493 136,194,710 1,788,082 13,110 12,861,054 6,136,453 1,877,946 325 1,095,455 42 3,889 494 902,842 170,193 679 718,879 1.3,089 2 160 994
,
682

60 -der 60 percent ......... 58 8,837,309 76,041 161 527,534 176,723 36,737 39 3.5,521 4 187 58 25,944 15,930 34 9,191 789 -
,

10 730 3480 percent or more ..........
'

27 1,998,149 9,436 9,724 224,171 103,831 25,731 11 5,036 3 64 27 36,362 17,268 6 4,248 14,840 -
,

9 507 6No percent computed ........ 1,663 18,700,592 8,545 93 895,058 382,770 69 23 473 38 58 1,624 850 201 - 176 472 1
,
297 1

ECONOMICALLY LESS-DEVELOPED
COUNTRIES EXCLUDING SINO-
SOVIET BLOC

Dial ......................... 1,716 435,684,113 2,235,876 66,253 24,600,544 11,386,736 2,485,180 268 343,747 36 637 1,679 2,070,773 1,405,229 218 139,659 525,664 3 645,787 194
Under 20 percent ............ 368 109,858,419 130,051 17,451 3,499,381 1,606,120 182,594 40 27,085 6 112 368, 20,540 17,238 31 2,079 1,192 - 9,852 28
20 under 40 percent ......... 605 162,025,013 762,636 33,173 10,612,932 5,115,531 303,819 109 65,567 19 275 605 102,090 72,306 59 22,922 6,803 - 20,390 58
40 under 60 percent ......... 232 50,106,446 620,114 14,199 5,681,471 2,681,166 278,938 84 122,973 3 206 232 150,636 87,675 121 51,464 11,373 3 56 914 103
60 under 80 percent ......... 74 35,763,838 620,612 1,002 2,825,634 1,122,246 1,548,671 12 122,932 1 4 75 1,301,858 1,025,208 2 61,128 215,520 -

,
480 217 2

80 percent or more ..........
5

40 20,194,865 51,840 - 774,432 322,904 188,333 12 3,161 3 39 40 481,082 192,316 5 1,251 287,510 -
,

77 824 3........No percent computed 397 57,735,532 50,623 428 1,206,694 538,769 617,175 1.1 2,029 4 1 359 14,567 10,486 - 815 3,266 -
,
590 -

SINO-SOVIET BLOC

)tal ......................... 18 30,687,331 162,898 100 1,284,294 635,112 203 2 254 11 49 31 - 16 2 - 21 -
Under 20 percent ............ 2 2,864,000 98,108 - 828,610 413,902 270 - - 2 19 i9 - - - -
20 under 40 percent ......... 2 389,710 252 - 92,344 45,557 21 -

-
2 7 7 - -

40 under 60 percent ......... 1 97,149 3,990 5,992 2,952 48 1 32 1 21 5 16 2160 under 80 percent ......... - - - - - - - - - - -
80 percent or more .......... - - - - - - -

-
- - :

No percent computed5 ........ 1 13
L
27,336,472 , 60,548 1 100 1 357,348 1 172,701

1 1
1.36 1 222 6 2 2

'Includes the "gross-up" of certain foreign divide nds 2. t

T

I

T

'Total taxes and carryover on "Income other than certain interest" for each count , an a as, and area do not add to total taxes and carryover, respectively,w

e amount.

ry b r
for "All geographic areas" because the foreign tax carryover

on "Income other than certain interest" was not reported in country detail on returns for hich the overall limitation was used.'Foreign tax credit on "Income other in= certain interest" for each country, subarea, and area does not add to foreign tax credit for "All geographic areas" because it was not reported in country detail on returns for
which the overall limitation was used.

'No percent could be computed where foreign income and/or taxes were less than $500 because returns were processed in thousands of dollars. In addition, includes those returns where foreign income and/or taxes were
zero or negative for a particular country, subarea, or area.

'Ket loss. 71aSS than $500 per return. In most instances, items for which no frequency count is given could not be distributed by percentage class.NOTE: The data in columns 1-6 and the return counts in columns 7-20 pertain to the total activity of the domestic parent corporation with operations in the particular country, subarea, or area. Since many firmn
operate in more than one country, subarea, or area, the data in these columns do not add to the totals for each subarea, area, and "All geographic areas,u respectively. Also, the domestic corporation is classified
within each country, subarea, and area based on the percent of total foreign taxes excluding carryover to taxable income from foreign sources for that country, subarea, or area. Since the percent for any one domesticcorporation usually varied from one country, subarea, or area to another, the same firms were not included in the same percentage class throughout the table. Therefore, the data for each percentage class for each
country, subarea, and area do not add to the corresponding percentage class data for each subarea, area, and "All geographic areas," respectively.See text for explanatory statements, including Geographic classification under Explanation of Terms, and for Description of the Sample and Limitations of the Data.Detail may not add to totals because of rounding.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 17.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY INDUSTRIAL DIVISION, AND BY PERCENT OF FOREIGN
TAX CREDIT CLAIMED TO TOTAL FOREIGN TAXES

Taxable income from foreign sources Foreign taxes

Dividends Includable Total foreign taxes
received income of U. S. income Dividends from related Interest for which sepa-

Industrial division and foreign tax credit Number of
Total
assets from foreign

r

Controlled
Forei n

Net income _jg&biefore
credits T tal' '

corporations rate credit was computed Equal to foreign tax
credit computed

claimed as a percent of total foreign taxes returns a-corpo
'

g
Cor orations

o
Total

tions p
Number of

Amount
Number ofb er

of

Amount
Number of Amount

(Th...-d (A...-d (M-.-d (n-.-d (n...-d returns (A...-d returns
turn.

(Th...-d (n-.-d returns (7)~.-d
d.11 ... d.11.,.) d.11 ... d.11.,.) ~11-) d.11 ... d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9)

rl

(10) (11) (12) 13) (14)

ALL INDUSTRIAL DIVISIONS

Total ....................................... 5,236 627,300,705 2,419,100 72,166 33,748,706 l5o646,302 5,586,784 850 1,739,698 237 56o214 3,428,299 4,485 714,2?5

Under 20 percent .................................. 80 13,893,994 37,422' 1 433,161 172,570 130,146 23 23,568 2 2,067 401,864 1 25

20 percent under 40 percent ....................... 64 2,557,297 3,649 - 15C,406 47,999 86,717 13 2,?74 11 114 153,430 13 168

40 percent under 50 percent ....................... 51 6ol55,131 18,568 157 758,701 334,071 550,850 11 6,50B 3 330 580,213 -

-50 percent wider 60 percent ....................... 94 5,048,699 10,409 - 204,604 75,870 65o753 13 7,977 5 2,111 50,227 14 28
60 percent under 70 percent ....................... 128 24,207,612 412,257 122 1,694,864 644,572 962o515 46 394,013 7 219 713,713 12 3E

70 percent under 80 percent ....................... 87 16,881,288 200,429 73 980,562 431,534 533,457 34 123,004 10 4,432 326,286 1 4

60 percent under 90 percent ....................... 131 17,986,326 127,344 498 1,154,108 486,415 254,504 76 42,548 7 66 137,723 20 6,87E

90 percent under 95 percent ....................... 76 15,961,513 341,287 3,445 1,664,941 803,851 413,087 56 226,?36 16 1,397 206,645 9 1,193

95 percent under 100 percent . .................... 103 34,363,657 262,657 11,204 2,131,416 1,005,219 411,454 73 200,193 20 20,126 167,405 33 15,76~

100 percent ................. R..................... 2,640 474,572,454 1,003,769 56,640 23,957,990 11,388,427 2,174,635 465 712,369 120 25,296 690,691 2,635 690,1&

No percent computed3 .............................. 1,782 15,672,534 1,309 26 61?,933 255,774 3,666 20 8 36 56 102 1,747 1~

AGRICULTURE, FORESTRY, AND FISHERIES

Total ....................................... 44 517,955 5,861 - 2E,053 10,139 9,216 2 162 3 9 1, 379 40 1,23;

Under 20 percent .................................. -

20 percent under 40 percent .......................
40 percent under 50 percent .......................
50 percent wider 60 percent ....................... -

60 percent -der 70 percent ....................... 2 3,322 8 34 10 a - - 3

70 percent -der 80 percent ....................... 1 14,967 25 - 2,625 1

1

154 32 1 25 - - 33 -

80 percent under 90 percent ....................... 2 81,318 286 - 9, 527 3o68S 1150 1 137 1 5 116 1
90 percent under 95 percent ....................... 1 293,538 5o3O4 3,194 970 ?,?63 - - - - 1,066 1 1,061
95 percent under 100 percent ...................... - - - - - - - -
100 percent ....................................... 24 38,958 237 5,482 2,161 1,537 - - 161 24 16.'
No percent computed3.. ............................ 14 85,852 21 -,',191 2,156 26 - - 2 4 - 14

)ENING

Total ........................................ 89 5,444,255 24,697 1 1,005o138 452,059 '718,580 12 22,645 2 60 908,937 60 10,97'

Under 20 percent .................................. 4 1,033,375 423 1 104,357 42,439 34,733 2 335 - - 172,137 -

20 percent under 40 percent.. ..................... 7 509,081 1,380 - 86,862 31,122 61,634 1 552 - 125,570 -

40 percent under 50 percent... .................... 2 778,727 - - 525,085 262,363 524,409 - - - 559,353 -

50 percent under 60 percent ....................... 4 98,119 110 - 20,238 9,795 20,676 -

-

- 18,586 -

60 percent uncer 70 percent ....................... 5 497,742 380 - 2-1,260 6,216 17,897 1 402 - - 9,350
70 percent under 80 percent ....................... 5 223,860 100 - 24,50`7 9,205 18,0`76 1 47 1 35 11,824
80 percent under 90 percent ....................... 1 9,247 33 1,203 595 1,132 - - - - 680
90 percent under 95 percent ....................... - - - - - - -
95 percent -der 100 percent ...................... 1 5,841 - 1,281 454 922 - - - - 460 -

100 percent ....................................... 34 2,210,446 22,263 213, 697 88,050 39,0171 7 21,309 1 25 10,977 34 10,97'

No percent computed ............................... 26 77,617 8 4, 648 1,820 30 - - - - - 26
(
4)

CONTRACT CONSTRUCTION

Total ....................................... 90 1,647,261 6,227 24 111,724 994 23,685 14 4,080 4 160 6,675 71 3,88'

Under 20 percent .................................. 4 171,823 84 - 4,184 1,138 697 1 84 - - 702 1 2~
20 percent under 40 percent ....................... - - - - - - - - - -
40 percent under 50 percent ....................... 3 183,401 335 - s,vy, 2,?38 1,422 - - 368
50 percent wider 60 percent ....................... 4 186,364 84 - 6,288 3,012 1,177 1 36 - 949 -
60 percent under 70 percent.. ..................... 2 9,002 - - 138 43 117 - - - 52 -
70 percent under 80 percent ....................... 2 40,614 235 - 2,713 1,070 242 1 112 - 166 -
80 percent under 90 percent .............. : ........ 1 13,350 - - 1,30`7 271 148 - - - 41 -
90 percent under 95 percent ....................... - - - - - -
95 percent under 100 percent ...................... 2 6,061 - - 1,312 622 1,051 - - - - 531 -
100 percent ....................................... 58 975,220 5,485 24 82,427 33,605 18,820 9 3,848 4 160 3,864 56 3,8&

No percent computed'.. ............................ 14 61,426 4 - 5,251 2,495 11 2 (4 2 12 (4

MANUFACTURING

Total ....................................... 2,531 213,476,214 2,160,746 61,231 23,629,99? U,012,530 4,037,358 612 1,569,458 138 23,088 2,261,882 2,141 589,91!

Under 20 percent .................................. 52 11,595,660 3,737 - 315,747 124,779 73,382 8 3,943 3 2,028 196,882 -
20 percent under 40 percent ....................... 21 1,754,090 1,994 - 54,560 14,302 23,623 9 2ol23 1 23 26,480 2 10,
40 percent under 50 percent ....................... 20 4,497,213 18,082 157 165,228 64,097 22,839 8 6,385 3 330 19,242 -
50 percent under 60 percent ....................... 39 1,874,964 ?,190 - 138,836 54,055 36,022 6 5,029 1 904 26,508 13 2f
60 percent under 70 percent ....................... 77 20,784,190 403,860 86 1, 505, 873 559,243 928,265 32 389,261 4 206 692,499 12 3,
70 percent under 80 percent ....................... 36 13,234,261 191,644 73 88:3,645 39lo551 493,405 22 117,880 8 4,385 303,318 1 1
80 percent under 90 percent ....................... 65 11,215,623 105,312 394 742,433 291,161 204,063 46 26,102 5 55 110,280 5 6, 66~
90 percent under 95 percent ....................... 59 9,577,663 276,794 3,444 1,42:3,493 686,563 334,692 45 193,401 10 1,031 170,843 6 81
95 percent under 100 percent ...................... 80 14,520,160 241,909 1,485 1,814,326 861,780 351,942 64 178,889 16 4,246 147,503 29 15,14,
100 percent ....................................... 1,551 121,480,906 910,059 55,567 16,224,038 7,795,356 1,567,112 371 646,439 77 9,86? 568,308 1,549 567,84,
No percent computed3 .............................. 531 2,941,484 165 25 3 61, 818 169,643 2,013 1 6 10 13 19 524

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT Oil FOREIGN TAX CREDIT CLAIMED

Table 17.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY INDUSTRIAL DIVISION, AND BY PERCENT OF FOREIGN
TAX CREDIT CLAIMED TO TOTAL FOREIGN TAXES-Continued

Foreign taxes-Gont inued Foreign tax credit on- Foreign tax credit cl aimed

Total, foreign taxes-Con. Paid or accrued on- Ca-yover on-
I

Interest
Equal to total foreign Less than total foreign

t
Greater than foreign tax Income Interest for Inc

a teest for

ncome
h

for which
taxes axes

Industrial division and foreign tax credit th th hi h
Deemed

th tl .~h i b
other t an

separatecl
ercent of total foreign taxesaimed as a

computed er an w c epa-
paid

o er
I
an b, -c certain

dit
Total

p certain rate credit cerla,, Its credit

,

nterest re was
Number of

Amount
Number of

Amount

Number of
Amount interest was computed interest

... computed
computed

returns ret-ii.
returns (Th...-d (TM..-d (n.-d (77--d .-d

-7
(Th- -d (Th.- :-d (Th.. -d: (Th...-d (77--d (7h.-d

~11-) &11 ...) &11 ... ) d.11-0
:

&11
'.)

&1
1:,.)

~bll
'.)

&
11 ,.)

d.11 ...) &11-) ~bjl...

(15) (16) (17) (18) (19) (20) (21) 1 (22) (23) (24) (25) (26) (27) (28)
ALL INDUSTRIAL DIVISIONS

Total ....................................... 751 2,714,024 1,720,938 5,391 1,004,664 697,192 34 2,269,257 5,361 2,266,538 4,386 690,788 850 1,575,750

Under 20 percent .................................. 79 401,839 128,604 67 11,925 261,D96 - 60,564 67 54,683 - - 80 54,683

20 percent wider 40 percent ....................... 51 153,262 73,731 14 1,484 78,202 - 39,781 14 39,002 - 64 39,002

40 percent under 50,percent ....................... 51 580,213 376,013 74 5,,183 198,950 3 271,717 56 271t662 - 51 271,662

50 percent under 60 percent. ...................... 80 50,199 36,329 94 3,943 91855 2 26,256 96 26,338 - 94 26,338

60 percent under 70 percent ....................... 3-16 713,677 444,576 29 155,397 113,706 - 466,174 29 466,191 - 126 466,191

70 percent wider 80 percent ....................... 86 326,282 213,269 304 96,500 16,213 2 243,527 303 243,829 87 243,829

80 percent under 90 percent ....................... ill 130,845 102,587 5 28,164 6,973 - 118,527 5 1.17,378 131 117,378

90 percent under 95 percent ....................... 67 205,454 40,463 214 159,240 6,727 - 192,360 177 192,438 76 192,438

95 percent wider 100 percent ...................... 70 151,636 42,162 2,533 120;.895 1,808 2 161,734 2,533 164,229 - - 103 164,229

100 percent ....................................... 5 527 262,961 2,057 421;,933 3,605 25 688,605 2,081 690,778 2,640 690,778 -
-

No percent computed ............................... 35 90 43 - - 57 - 12 - 10 1,746 10 36 (4)

AGRICULTURE, FORESTRY, AND FISHERIES

Total ..................................... 4 147 1,281 1 96 - 1,356 1 1,261 38 161 6 1,10C

Under 20 percent .................................. - - - - - - - - - - -

20 percent -der 40 percent .......................
40 percent under 50 percent .......................
50 percent under 60 percent ....................... - - - - - -

60 percent under 70 percent ....................... 2 3 2 - 2 2 2

70 percent under 80 percent ....................... 1 33 6 - 27 26 - 26 1 2e

80 percent under 90 percent ....................... 1 1.11 46 1 69 101 1 102 2 10,
90 percent under 95 percent ....................... - - 1,066 - - 1,066 - 970 1 97(

95 percent under 100 percent ...................... - - - - - - - - -

100 percent ....................................... - - 161 161 161 24 161

No percent computed' .............................. - - - - - - - - - 14

MINING

Total ....................................... 29 897,960 500,635 4 6,879 401,413 - 346,500 4 346,363 60 10,979 29 335,3&

Under 20 percent. ................................. 4 172,137 46,283 - 110 125,743 - 17,065 - 16,934 - - 4 16,93~

20 percent under 40 percent ....................... 7 125,570 53,309 - 341 71,919 - 30,589 - 30,578 7 30,57f

40 percent under 50 percent ....................... 2 559,353 366,287 - - 193,066 - 262,199 - 262,199 2 262,19~

50 percent wider 60 percent ....................... 4 18,586 15,383 - - 3,201 - 9,776 - 9,776 4 9,77(

60 percent under 70 percent ....................... 5 9,350 7,058 - 132 2,162 - 5,936 - 5,935 5 5,93!

70 percent under 80 percent ....................... 5 11,824 6,622 - 41 5,161 - 8,955 - 8,955 5 8,95!

80 percent under 90 percent ....................... 1 680 680 - - - - 553 - 553 1 55:
90 percent under 95 percent. ...................... - - - - - - - -

95 percent under 100 percent ...................... 1 460 456 - - 4 454 - 454 1 45,
100 percent ....................................... - - 4,557 4 6,255 157 10,973 4 10,979 34 10,979 -

No percent computed' ........................... - - - - - - - - - 26

CONTRAGT CONSTRUCTION

Total ....................................... 19 2,786 3,580 23 1,743 1,316 5,287 23 5,286 70 3,865 20 1,421

Under 20 percent .................................. 3 677 259 - 11 432 83 - 59 - - 4 M
20 percent wider 40 percent. ...................... - - - - - - - - - - - -
40 percent wider 50 percent ....................... 3 366 180 - - 187 165 - 164 - - 3 1&
50 percent under 60 percent.. ..................... 4 949 356 - 48 544 500 - 500 - - 4 50(
60 percent wider 70 percent ....................... 2 52 52 - - - 31 31 - - 2 31
70 percent under 80 percent ....................... 2 166 41 - 123 2 118 118 - - 2 IM
80 percent wider 90 percent ....................... 1 41 41 - - 36 36 - - 1 3t
90 percent under 95 percent ....................... - - - - - - - -
95 percent wider 100 percent.. .................... 2 531 531 - - - 513 - 513 - - 2 51:
100 percent ....................................... - - 2,118 23 1,561 151 3,841 23 3,865 58 3,865 -
No percent computed3 .............................. 2 2 2 - - - - - - 12 (1) 2 (1)

MANUFACTURING

Total ....................................... 390 1,671,967 1,D94,740 2,017 907,995 257,097 33 1,710,153 1,988 1,709,418 2, 0`73 568,378 458 1,141,04(

Under 20 percent .................................. 52 196,882 80,956 67 1,490 114,391 - 34,308 67 33,609 - - 52 33,601.
20 percent under 40 percent ....................... 19 26,373 19,985 4 1,102 5,390 - 8,713 4 7,974 - - 21 7,97,
40 percent under 50 percent ....................... 20 19,242 8,700 74 5,156 5,311 3 8,798 56 8,753 - - 20 8,75:
50 percent under 60 percent ....................... 26 26,482 19,165 1 2,575 4,768 2 13,773 3 13,762 - - 39 13,76
60 percent under 70 percent ....................... 65 692,463 432,112 27 151,588 108,767 - 452,495 27 452,510 - - 7? 452,51(
70 percent wider 80 percent.... ................... 35 303,314 202,220 302 93,413 7,378 2 226,275 301 226,577 - - 36 226,57'
80 percent -der 90 percent ....................... 60 103,616 90,643 3 17,890 1,742 - 95,394 3 94,266 - 65 94,261

90 percent -der 95 percent ....................... 53 170,755 35,162 153 129,651 5,877 - 158,787 116 158,902 - 59 158,90;
95 percent wider 100 percent.. ...... I ............. 51 132,357 35,811 668 110,360 655 2 144,043 670 144,687 - - 80 144, 68~
100 percent ....................................... 2 464 169,976 718 394,770 2,809 24 567,565 741 568,375 1,551 568,375 -
No percent computed3 .............................. 7 17 10 - - 9 - 2 - 3 522 3 9 (4) IS

Cn
Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 17.-NUMBER OF RETURNS, TOTAL ASSETS, Nor TNCOME, U. S. INCOME TAX, TAXABLE INCO14E FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY INDUSTRIAL DIVISION, AND BY PERCENT OF FOREIGN
TAX CREDIT CLAIMED TO TOTAL FOREIGN TAXES -Continued

Taxable income from foreign sources Foreign taxes
Dividends
received

Includable
income of U. S. income Dividends from related Interest for which sepa-

Total foreign taxes

i i i d f i t dit N b f
Total

t
from foreign Controlled Net income tax before corporations rate credit was computed Equal to foreign tax

Industr al div s on en ore gn ax cre um er o asse s
corpora- Foreign credits Totall credit computed

claimed as a percent of total foreign taxes returns
tions' Corporations Total

Number of
Amount

Number of
Amount

Number of
Amount

(Th...
,
-d (Th...-d (Th.-d (T~....d (Th...-d (Th.....d returns (7h...-d returns (7)...-d (A.-d returns (77....-d

d.11 ... ~bll-) &,11 ... ~11-) &11 ... d.11 ... &1i ...

(1)
TRANSPORTATION, CONAUNICATION, ELECTRIC, GAS,

AND SANITARY SERVICES

Total ....................................... 105 65,298,296 14,430 78 4,358,504 2,083,572 90,784 16 6,823 6 1,234 20,595 88 10,399

Under 20 percent .................................. - - - - - - - - - - - - - -

20 percent under 40 percent ....................... - - - - - - - -

40 percent wider 50 percent ....................... 2 649,733 - 59,116 4,572 845 - - - - 573 -
7

50 percent =der 60 percent ....................... 2 2,400,113 - 25,668 6,295 2,884 1 6 1 1,197 913 - -

60 percent =der 70 percent ....................... 6 1,200,453 4,395 56,238 27,115 7,331 3 2,167 - - 5,539 -

70 percent under 80 percent ....................... 1 8,784 - 1,778 633 1,778 - - - - 847 -

80 percent wider 90 percent ....................... 3 783,508 982 4lo275 19,060 3,391 2 574 1 6 1,569 -

90 percent under 95 percent ....................... 2 8,767 - 478 227 115 - - - - 37 2 37

95 percent under 100 percent ...................... 3 2,669,212 329 - 46,473 16,060 2,525 1 179 - - 832 1 78

100 percent ....................................... 68 57,502,417 8,724 78 4,12,1,567 2,005,792 71,901 9 3,897 2 27 10,284 68 10,284
No percent computed ............................... 18 75,309 - - 3,911 1,818 14 - - 2 4 1 17 (1)

WHOLKSAT AND RETAIL TRADE

Total ....................................... 593 14,486fOO9 119,775 1,080 1,W1,291 504,497 176,421 87 75,199 26 536 95,370 474 11,72E

Under 20 percent .................................. 2 1,068,221 32,662 - ?,765 3,833 20,476 2 18,771 - - 30,280 -

20 percent under 40 percent ....................... 12 181,568 - - 4,329 1,847 706 - - - 1,056 -

40 percent wider 50 percent ....................... 13 37,712 87 - 1,003 259 1,167 2 ?8 - - 596 -

50 percent under 60 percent ....................... 14 20,540 1,270 - 2,330 868 1,374 2 1,2?0 2 10 702 -

60 percent wider 70 percent. ...................... 13 1,676,013 3,272 36 106,696 51,155 8,065 6 1,940 2 13 5,812 -

70 percent under 80 percent ....................... 16 336,892 2,045 - 25,221 12,497 2,692 2 1,914 - - 1,716 -

80 percent under 90 percent.j ..................... 37 4,466,626 10,232 104 315,228 153,442 20,517 16 8,221 - - 10,767 12 19E
90 percent under 95 percent ....................... 6 1,341,845 56,565 - 168,739 83,627 58,571 6 30,904 4 338 31,027 -

95 percent wider 100 percent. ..................... 6 277,2G6 570 - 20,323 9,698 4,145 3 347 1 7 1, 8M 1 2f
100 percent ....................................... 238 4,584,840 13,010 940 388,215 177,837 58,498 38 11,754 6 168 11,566 237 11,50-,
No percent computed ............................... 236 494,546 62 - 23,442 9,434 210 10 (4) 11 (1) 45 224 (4)

FINANCE, INSURANCE, AND REAL ESTATE

Total ....................................... 1,449 323,5Q2,241 65,921 53 3,248,460 1,406,279 440,179 75 37,169 49 31,062 101,257 1,330 79,192

Under 20 percent .................................. 16 14,848 516 - 724 243 851 10 435 1 39 1,817 - -

20 percent under 40 percent ....................... 22 104,902 250 13,752 291 618 2 76 10 91 239 10 30
40 percent under 50 percent ....................... 11 8,345 64 165 42 168 1 45 - - 81 - -
50 percent under 60 percent ....................... 31 468,599 1,?55 11,244 1,845 3,620 3 1,636 1 2,569 1 2
60 percent wider 70 percent ....................... 8 21,082 290 lo813 441 309 1 10 1 4 109 - -
70 percent under 60 percent ....................... 10 2,72?,191 4,924 25,947 10,264 6,181 4 3o00S - 3,950 - -

80 percent wider 90 percent ....................... 13 I'C"1'199 1,842 9,204. 1,70`1 3,811 4 1,646 - 1,681 2 15
90 percent under 95 percent ....................... 4 4,659,599 253 - 43,916 20,109 8,359 1 123 - - 1,828 - -
95 percent under 100 percent ...................... 8 16,622,819 13,803 22 228,981 106,371 34,786 3 ?,104 3 15,8?3 10,346 2 52C
100 percent ....................................... 502 286,04.7,264 41,220 31 2,732,833 1,205,2017 380,302 39 23,084 24 15,024 78,619 500 78,615
No percent computed3 .............................. 824 11,756,393 1,004 - 189o881 59,759 1,174 7 2 9 35 18 815 1C

SERVICES

Total ....................................... 335 2,928,474 21,423 9,699 303,539 132,232 90,561 32 24,162 9 65 32,204 281 6,943

Under 20 percent. ................................. 2 10,067 - - 384 138 7 - - - - 46 -
-20 percent under 40 percent ....................... 2 7,656 25 903 437 136 1 23 85 1 31

40 percent under 50 percent ....................... - - - - - - - - - - -
50 percent under 60 percent. ...................... - - - - - - -

-
-

60 percent under 70 percent ....................... 15 16,008 52 832 349 523 3 233 - - 349
70 percent under 80 percent ....................... 16 294,719 1,456 14,126 5,160 11,051 3 18 1 12 4,430
80 percent under 90 percent ....................... 9 345,455 8,657 16,491 2lo592 7 5,868 - - 12,589
90 percent -der 95 percent ....................... 4 80,101 2,371 1 ~5,121 12,355 3,587 4 2,308 2 28 1,844
95 percent under 100 percent ..........

......
3 262,358 6,046 9,697 18,720 8,234 16,083 2 13,674 - - 5,932 - -

:100 percent .........................
...

165 1,732,403 2,771 - 187,731 80,419 37,394 12 2,038 5 25 6,912 165 6,912
3 .................. ... ... ..No percent computed 119 179,707 45 1 21,791 8,649 188 - - 1 (4) 17 115

4

Footnotes at end of table.



RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 17.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, U. S. INCOME TAX, TAXABLE INCOME FORM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY INDUSTRIAL DIVISION, AND BY PERCENT OF FOREIGN
TAX CREDIT CLAIMED TO TOTAL FOREIGN TAXES-Continued

Foreign taxes-Continued Foreign t~ credit on- Foreign tax credit claimed

Total foreign taxes-Con. Paid or accrued on- Carryover on- Interest Equal to total foreign Less than total foreign

Industrial division and forei n tax cr dit
Greater than foreign tax Income Interest fo

r
In Interest for Incomeother than

for which taxes taxes
g e

claimed as a percent of total foreign taxes -
computed other than which sepa-

Deemed
aid

othe
E

which sepa- certain
separate
dit

Total

umber of mount
certain
interest

rate credit
-a computed

p
.r

t
interest

rate credit
was computed

interest
cre was
computed Number of Amount Number of Amount

returns (Th...-d (A-.-d (n...-d (V..-d (77....-d (TI...-d (Th...-d (Th...-d (Th...-d
returns

(7h...-d
returns

(77...-d
&11 ... d.1),,s) ~11... &11 ... &I J.'.) &11 ... &11 ... d.1 I—) d.11 ... d.11...

CONAUNIGATION ELECTRIC GASTRANSPORTATION
(15) (16) (17)_ (18) (19) (20) (21) (22) _(23) (24) (25) (26) (27) (28), , ,,

AND SANITARY SERVICES

Total ....................................... 17 10,196 13,988 96 5,471 1,043 17,420 96 17,515 85 10,284 20 7,231

Under 20 percent .................................. - - - - - - - - - - - - -
20 percent under 40 percent ....................... - - - - - - - -
40 percent under 50*percent ....................... 2 573 304 - - 269 252 - 253 2 253
50 percent under 60 percent ..... ................. 2 913 816 91 3 2 427 91 518 2 518
60 percent wider ?0 percent ....................... 6 5,539 2,683 - 2,193 665 3,665 - 3,665 6 3,665
70 percent wider 80 percent ....................... 1 847 847 - - - 633 - 633 - 1 633
80 percent under 90 percent ....................... 3 1,569 1,116 1 357 95 1,307 1 1,308 - 3 1,308
90 percent wider 95 percent ....................... - - 37 - - - 37 - 35 - 2 35
95 percent -der 100 percent ...................... 2 754 681 - 152 - 819 - 819 - - 3 819
100 percent ....................................... - - 7,503 4 2,766 12 10,280 4 10,284 68 10,284 - -
No percent computed3 .............................. I I I - - - - - - 17 (1) 1 (4)

WHOLESALE AND RETAIL TRADE

Total ....................................... 119 83,642 22,086 Si 49,002 24,207 66,356 81 61,395 472 11,569 121 49

,

826

Under 20 percent .................................. 2 30,280 1,140 - 10,102 19,036 8,856 - 3,833 - - 2 3,833
20 percent wider 40 percent ....................... 12 1,056 241 - - 814 344 - 344 - - 12 344
40 percent under 50 percent. ...................... 13 596 480 - 8 117 259 - 259 - - 13 259
50 percent wider 60 percent ....................... 14 ?02 227 2 452 20 404 2 406 - - 14 406
60 percent under 70 percent ....................... 13 5,812 2,315 2 1,407 2,088 3,748 2 3,750 - - 13 3,75C
70 percent under 80 percent... .................... 16 1,718 . 615 - 952 149 1,288 - 1,288 - 16 1,288
80 percent -der 90 percent ....................... 25 10,571 5,834 - 4,146 798 9,143 - 9,122 - 37 9,122
90 percent under 95 percent ....................... 6 31,027 1,834 57 28,331 807 29,034 57 29,090 6 29,090
95 percent under 100 percent. ..................... 5 1,776 1,514 1 217 67 1,734 1 1,734 - - 6 1,734
100 percent ....................................... 1 59 7,886 19 3,387 266 11,546 19 11,569 238 11,569 - -
No percent computed3 .............................. 12 45 - - - 45 - - - 234 (4)

2 (4)

FINANCE, INSURANCE, AND REAL ESTATE

Total ....................................... 119 22,065 71,441 3,159 22,241 4,338 1 93,479 3,158 96,594 1,308 78,632 141 17,962

Under 20 percent .................................. 16 1,817 146 - 212 1,461 - 246 - 241 - - 16 241
20 percent under 40 percent ....................... 12 209 162 10 29 40 84 10 74 - - 22 74
40 percent under 50 percent ....................... 11 81 62 - 19

-
44 - 34 - - 11 .34

50 percent under 60 percent ....................... 30 2,567 382 - 665 1,320 - 1,376 - 1,376 - - 31 1,376
60 percent under 70 percent ....................... 8 10? 94 - 3 10 - 69 - 70 - - 8 70
70 percent under 80 percent ....................... 10 3,950 799 - 1,931 1,220 - 2,791 - 2,789 - - 10 2,789
80 percent wider 90 percent ....................... 11 1,666 767 - 899 12 - 1,637 - 1,435 - - 13 1,435
90 percent wider 95 percent ....................... 4 1,828 1,707 - 119 - - 1,730 - 1,730 - - 4 1,730
95 percent under 100 percent ...................... 6 9,826 1,859 1,864 6,425 199 - 8,361 1,862 10,213 - - 8 10,213
100 percent .......................................
No ercent com uted'

2
9

4
8

65,447 1,285 11,?39 76 1 77,331 1,286 78,626 502 78,626 - -
.. ............................p p 16 - - - - 10 - 6 806 6 18 (4)

SERVICES

Total ....................................... 54 25,261 13,187 10 1.1,237 7,778 - 28,7C6 10 28,706 280 6,920 55 21,786
Under 20 percent .................................. 2 46 20 - - 33 - 6 - 7 - - 2 7
20 percent under 40 percent.. ..................... 1 54 34 12 39 - 51 32 2 32
40 percent wider 50 percent ....................... - - - - - - -
50 percent under 60 percent ....................... - -

-

- - - -
60 percent under 70 percent ....................... 15 349 260 - 74 14 - 228 - 228 - - 15 228
70 percent under 80 percent ....................... 16 4,430 2,119 2 13 2,303 - 3,441 2 3,443 - - 16 3,443
80 percent -der 99 percent ....................... 9 12,569 3,460 - 4,803 4,326 - 10,556 - 10,556 - - 9 10,556
90 percent under 95 percent. ...................... 4 1,844 657 4 1,139 43 - 1,706 4 1,73-1 - - 4 1 731
95 percent -der 100 percent .............. : ....... 3 5,932 1,310 - 3,741 883 5,810 - 5,809 - - 3

,
5,809100 percen~ ............................... .......

uted3No percent com 4 1?-
5,313

4
4 1,455 134 6,908 4 6,919 165 6,919

-
..............................

p 1 3 - - 1 115 1 1 1 ~ I (")

'Includes the "gross-up" of certain foreign dividends.
'Net mount.
'No perce~tage could be computed where the foreign tax credit and/or foreign taxes were less than $500 because returns were processed in thousands of dollars. In addition, includes a few returns where total foreign taxes were

neiative but because the per-cowitry limitation was used, credit could be claimed for the foreign taxes paid to a specific country.
Less than $500 per return.

'Net loss.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data..

Detail may not add to totals because of rounding.
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RETURNS WITH FOREIGN TAX CREDIT

FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1965

Table 18. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCO14E FROM

FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY

Returns with and without Form 1118 ~tetem-ta filed in support of era it c Imed

Dividends received Includable income Foreign dividend
e resulting frorinco

Income U.S. income Foreign tax Invest-
Total Net from foreign of Controlled

T
foreign taxes deemed

t,

subject tax before credit ment

VAjor industry Number
of

asset.
income corporations Foreign Corporations

P.
id

U.S.
tax credits claimed credit

returns Amountl Amount Amount
(M .-d (7?...-d Number of

(
77--d Number of (,, -d

Number of
(Th...-d (Th.-d (Th-d (rh-.-d (Th...-d

returns returns
:' returns

~11-) doll-) dDII-) ~11 ...) -11 ... )_

(1). (2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13)

All industries ................ 6,186 702,137,323 40,661,383 2,675 2,114,348 126 55,927 503 833,330 38,966,886 18,418,9?3 2,615,945 944,569

Agriculture, forestry, and fisheries 36 699,683 60,869 16 960 1 11 2 147 50,548 21,331 7,127 686

Mining .............................. 112 5,839,825 1,198,304 56 32,242 - - 7 5, S" 1,102,339 514,502 402,503 10,428

Metal mining .................... 15 2,677,024 346,933 11 23,667 4 5,742 277,112 129,067 76,654 3,960

Coal mining ..................... 9 802,462 45,028 7 89 -
28,871

9,059 102 2,237

Crude petroleum and natural gas ... 75 2,143,042 786,394 30 7,440 3 102 778,738 367,997 323,685 3,4-n

Nonmetallic minerals (except
fuel.) mining .................... 13 217,297 19,949 8 1,046 - - 17,618 8,379 2,062 754

Contract construction ............... 153 2,256,324 171,482 29 10,377 2 97 9 3,169 159,f

3~0 72 3"4

532

9

4,919

1W-fa.turing ....................... 2,820 244,838,201 29,440,256 1,023 1,821,988 103 43,277 388 769,852 28,353,4 111 13,441:271 1,12 2,522 674,57C

Food and kindred products ......... 151 15,034,740 1,722,473 82 92,462 8 3,081 28 53,562 1,678,307 800 436 31

97

1 42 1
To ,

ba co
manufactures .............. 16 2,215,648 292,367 8 2,666 1 28 2 1,375 288,473

: 35
138 2

.3: 13 2 :
03C

Textile mil products .............
l

80 3,923,393 366,044 22 6,278 2 163 5 1,038 360,938 172,9 4,076 11,952

Apparel and o
t
er fabricated tex-

tile
products-'--*---

152 1,734,283 175,310 26 2,355 - - 11 1,200 171,936 80,995 4,277 2,703

Lumber and
wood

products, except
furniture... 47 3,291,901 226,956 20 2,642 2 491 231,861 63,910 2,057 12,72f

Furni'ture and
fixtures ............

62 453,083 68,088 30 368 1 126 67,213 31,753 451 69C

Paper and allied product ......... 79 7,599,050 791,038 43 25,855 2 3,811 17 21,356 779,278 343,654 29,884 32,91E

Printing, publishing , and allied

industries .... -
'**'*"*'**'*'*'

296 3,890,157 547,026 144 14,883 - - 13 10,570 533,152 251,540 14,925 6, 6Cr,

ied products .....Chemicals and ail 368 26,706,320 4,302,476 120 241,557 17 10,067 69 128,337 4,209,649 2,001,594 220,289 118,98E

Petroleum re
fining

and related
industries ........

-

.

----

45 53,354,022 2,899,966 21 568,096 5 481 11 66,305 2,314,323 1,091,264 705,704 86,04E

Rubber and miscellaneous plastics
product .......................... 74 5,092,388 426,440 20 45,409 3 2,638 9 ?,508 413,596 198,031 27,363 17,G81

Leather and leather products ...... 54 579,243 75,988 3 248 - - 1 44 71,52? 34,201
-

358 84-

Stone, clay, and glass products ... 67 51540,548 727,094 30 48,863 6 666 14 32,574 709,071 333,677 44,8141 L9,433

PrLmary metal
ind

ustries - - ........ 96 24,342,764 -'-,204,053 39 86,055 7 946 13 13,910 2,030,724 962,972 132,716 100, 69E

Fabricated metal products, except
machinery and transportation
equipment,*,**,**** .... ****,* .... 258 6,947,228 932,328 71 66,547 4 247 35 45,081 920,059 437,563 58,681 19,49-,

..hi
ne a ..

pt electrical ......l
432 19,656,762 3,085,042 1" 165,121 15 15,645 55 97,720 3,042,227 1,454,606 161,386 45,74S

machinery, equipment,Electri
and ..Pplie ...................... 202 16,054,279 2,183,023 66 81,047 11 2,726 39 41,659 2,162,717 1,033,533 83,280 34,03(

Motor vehicles and motor vehicle
equipment ........................ 75 32,646,311 6,269,078 22 312,524 6 837 6 215,318 6,247,?02 2,995,655 274,494 80,99(

Transportation equipment, except_to,
vehicle .................... 66 9,369,979 950,289 38 10,409 5 371

-

17 5,245 936,265 450,099 11,047 19,89C

Scient
ifi.

instruments, photo-

graphic equipment, watches a a
clocks ........................... 77 4,880,384 945,181 46 37,152 7 1,124 25 25,097 938,955 448,041 37~679 15,593

Mi-Ils'eous manufacturing i.-
d-tii-, including ordnance and

ace ssories ...................... 120 1,485,802 247,206 28 11,451 3 425 14 1,33b 243,318 115,666 8,335 3,23
~

Manufacturing not allocable ....... 3 39,916 2,790 - - 1 21 - - 2,16? 924 3 6

Transportation, communication, elec-

tric, gas, and sanitary services ... 116 68,363,700 4,639,073 37 20,733 2 112 10 8,856 4,543,?74 2,167,005 31,204 196,30~

Tran portation ....................
1

98 19,957,237 796,002 26 4,306 2 112 7 2 383

,

765 035 354 284 12,192 74,57(

i services ............0-
cation

9 38,221,766 3,478,774 5 14,601 - - 2 5 046 435:0903
1,

653:424 13,017 104,08:

~
Electric, gas'

and sanitary

service ......................... 9 10,184,697 364,2917 6 1,826 -

-

1 1,427 343,649 159,297 5,995 17,64~

Wholesale and retail trade .......... 829 16,285,561 1,310,036 289 82,636 4 307 33 5,836 1,257,051 593,768 55,615 23,52'
:trade; .................Wholesale blO 5,263,126 367,273 197 19,011 4 307 28 3,414 337,961 156,277 20,227 4,09c

Groc.~i s a- related product- 60 337,626 36,897 29 2,484 - - ~l 262 35,248 15,976 2,680 b2f
yz

chinery, equipment, andsupplie
........................ 129 312,867 40,158 19 26 - - - - 36,084 16,933 1,173 21(

Miscellaneous wholesale trade ... 419 4,615,796 290,151 147 16,284 4 307 27 3,152 266,583 123,373 16,360 3,25(

Wholesale trade net allocable ... 2 16,837 67 2 217 - - -
4
6

1
5 14

Retail trade ...................... 214 10,770,042 939,479 89 62,184 - - 4 1,838 915,987 436,174 34,978 19,37

Building materials, hardware,
and farm equipment stores ......

c

78 128,324 19,990 42 53 - - - - 19,524 8,643 3 9;

General merchandise stores ...... 10 8,378,785 680,379 5 61,402 - 3 1,732 662,381 315,705 31,149 10, 85;

Food stores ..................... 6 1,829,246 199,310 4 106 - 1 106 199,275 95,790 183 7,80(

Automotive dealers and gasoline
service

stations--... --
1? 22,966 3,160 2 2 - - - 3,123 1,225

Apparel and accessory stores .... 32 103,679 6,648 30 8 3,613 1,648 15 7,Furniture,

home
furnishings, and

equipment stores ............... 3 17,029 1,008 3 19 977 437 4 1
'

Eating and drinking places ...... 21 126,923 12,333 2 214 10,996 5,052 138 32

Miscellaneous retail stores ..... 47 163,090 16,651 1 380 16,098 7,674 3,486 2D

Retail trade
not

all'cable.. .... - - - - - - -
Wholesale

and retail trade not
allocable ........................ 5 232,393 3,284 3 1,441 - 1 584 3,103 1,297 410 5~

Finance
' i"

uran'e, and real ectate. 1,689 359,445,66. 3,409,0~4 1,095 91,744 12 11,990 26 27,299 3,092,024 1,419,197 143,250 28,82,
'

Banks and t-
t

-pani ........... 17,, 186,957,292 980,671 27 2,390 1 2 4 982 968,000 451,636 52,171 21,46

Credit agencies other than b,,,Is*, 194 18,924,899 238,575 68 12,411 - - 7 6,546 204,265 94,211 13,899 94.

Security and
c..-d

ity brokers,
dealers, exchenges, and s.ervices. 60 3,015,343 113,051 37 81Y7 1 2,424 - - 111,000 51,567 534 28-

Holding and other investment c m-
pa-e............................ 567 2,373,117 331,651 507 70,183 4 9,463 12 19,465 230,454 85,392 45,898 18

Insurance carriera ................ 163 147,042,934 1,672,814 74 4,4(Y7 3 60 2 83 1,516,438 712,7~' 29,911 5,51,
Insurance

agents, brokers, and

service ......... ................
68 193,341 21,913 46 454 1 33 1 223 19,842 8,999 414

6Real a.tate ....................... 461 938,740 50,379 336 1,002 2 a - - 42,025 14,637 423 36

Services.. .......................... 431 4,408,363 432,309 130 53,668 2 133 29 12,327 408,189 189,465 44,192 5,31

Hotel., rcoing houses, -7, and
other lodging places ............. 40 799,687 33,990 10 1,168 - - 1 168 32,532 13,384 1,556 1,44

Personal ..rvi .................... 5 86,346 10

,

937 2 4(, - - - - 10,844 5,176 51 22

Busine, 5 services ................. 183 1,553,677
1
90,028 60 14 '859 2 133 1~ 4,294 184,o95 8.,748 11,032 1,59

Automobile and other repair
Service .......................... 21 208,206 4,498 4 2,2- - - - - 3,963 1,853 1,188 131

~.ti-n
pictures ................... 67 1,548,197 154,265 L2 32,860 8 -7,027 143,.02 67, f,40 27,b56 1,69

Amusement and recreation services,
except motion pictures ........... 18 25,9017 5,352 15 920 2 775 5,353 2,472 998 5.

Mi~cellanaous services ............ 97 186,343 33,239 27 1,581 2 63 27,200 12,192 1,711 21

Nature of b1minens not allocable.... 1 - I -

Footnotes at end of table.
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FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1965

Table 18. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROM

FOREIGN SOURCES, FOREICN TAXES, AND CREDIT, BY MAJOR INDUSTRY -Continued

229

Returns with Form 1118 statements filed in support of credit claimed

Dividends received Includable income Foreign dividend
income resulting from

from foreign of Controlled
foreign t xes deemed

M i d str Number of
Total
assets

Net
income

corporations Foreign Corporations pid2
ajor n u y

returns
Number of

Amount'
Number of Amount Number of

Amount

(7~.-d (T~-d returns (7~.-d returns (7)....-d returns (Th...-d
d.11 ... ) &11 ...) ~11 ... ) d.11 ...

(14) (15) (16) 1 (17) (18) (19) (20) (21) (22)

All industries ........................................... 5,684 689,277,296 40,283,187 1 2,603 2,,02,616 125 55,731 500 826,990

Agriculture, forestry, and fisheries .....................
*"*'*

24 698,163 60,681 1 16 960 1 11 2 147

Mining ........... : ................ ...
I
....... 110 5,829,772 1,1917,539 54 32,234 - - 7 5,644

Metal mining ....................
.....

15 2,677 024 346,933 11 23,667 - 4 5,742
.Coal mining ..................... 7 792:409 44,263 5 81 -

Crude petioleum and natural gas ............................. 75 2,143 042 786 394 30 7
'
440 - - 3 102

Nonmetallic minerals (except fuels) mining .................. 13 217:2 97 19:949 8 11046 - - -

Contract con~truction .......................................... 119 2,168,615 165,192 28 10,376 2 9? 9 3,169

Manufacturing. ................................................. 2,774 237,389,208 29,097,844 1,017 1,810,276 102 43,081 385 763,512

Food and kindred products .................................... 151 15,034,740 1,722,473 82 92,462 8 3,081 28 53,562

Tobacco manufa tuxes.... ..................................... 16 2,215,648 292,367 8 2,666 1 28 2 1,375

Textile mi I products ........................................ 80 3,923,393 366,044 22 6,278 2 163 5 1,038

Apparel and other fabricated textile products ................ 150 1,725,137 174,192 26 2,355 - - 11 1,200

Lumber and wood products, except furniture.... ............... 47 3,291,901 226,956 20 2,642 2 491

Furniture and fixtures ....................................... 61 423,79U 66,362 30 368 - - I
Paper and allied products .................................... 79 7,599,050 791,038 43 25,855 2 3,811 17 21,356

Printing, publishing, and allied industries .................. 291 3,848,537 541,843 143 14,882 - - 14 10,570

Chemicals and allied products ................................ 366 26,698,010 4,300,618 120 241,557 17 10,067 69 128,337

Petroleum refining and related industries .................... 44 47,648,835 2,775,396 20 568,090 5 481 10 66,288

Rubber and miscellaneous plastics products ................... 74 5,092,388 426,440 20 45,409 3 2,638 9 7,508

Leather and leather products.. ............................... 54 579,243 75,988 3 248 - - 1 44

Stone, clay, and glass products .............................. 61 5,439,806 717,985 .30 48,863 6 666 14 32,574

Primary metal industries ..................................... 95 24,315,2017 2,195,575 38 84,477 7 946 13 13,910

Fabricated metal products, except machinery and transporta-
tion equipment .............................................. 255 6,902,945 923,119 71 66,54? 4 24? 35 45,081

Machinery, except electrical ................................. 430 19,336,070 3,010,?51 143 162,191 15 15,645 54 96,476

Electrical machinery, equipment, and supplies ................ 194 15,040,385 2,106,221 65 73,861 10 2,530 38 36,580

Motor vehicles and motor vehicle equipment ................... 74 32,535,746 6,241,470 22 312,524 6 837 6 215,318

Transportation equipment, except motor vehicles .............. 66 9,369,979 950,289 38 10,409 5 371 17 5,245Se
ientific instruments, photographic equipment, watches and

clocks ...................................................... 76 4,851,836 942,746 45 37,151 7 1,124 25 25,097

Miscellaneous manufacturing industries, including ordnance

and accessories ............................................. 107 1,476,646 247,181 28 11,451 3 425 14 1,336

Manufacturing not allocable .................................. 3 39,916 2,790 - 1 21 -

Transportation, communication, electric, gas, and sanitary
services ...................................................... 103 68,355,662 4,638,671 37 20,733 2 112 10 8,856

Transportation .... .................. 8.5 19,949,199 795,600 26 4,306 2 112 7 2,383

Communicati n services .......... : ......... 9 38,221,766 3,478,774 5 14,601 - - 2 5,046E
lectric, gas, and sanitary services.. ................... .. 9 10,184,697 364,297 6 1,826 1 1,427

Wholesale and retail trade ..................................... 665 16,174,922 1,301,091 277 82,636 4 307 33 5,836

Wholesale trade .............................................. 550 5,257,157 366,555 197 19,011 4 3V7 26 3,414
. .............Groceries and related products ............ 47 337,574 36,884 29 2,484 - 1 262:::

Machinery, equipment, and supplies ........ . ............. 129 312,867 40,158 19 26 - -

Miscellancous wholesale trade .............................. 372 4,589,879 289,446 147 16,294 4 307 27 3,152

Wholesale trade not allocable .............................. 2 16,837 67 2 217 - - -

Retail trade ................................................. 112 10,688,825 931,837 77 62,164 - - 4 1,838

Building materials, hardware, and farm equipment stores .... 45 121,434 19,555 42 53 -

General merchandise stores ................................. 8 8,375,924 679,863 5 61,402 - 3 1,732

Food store .. .............................................. 6 1,829,246 199,310 4 106 - 1 106

Automotive dealers and gasoline service stations ........... 2 13,380 2,347 2 2 - -

Apparel and accessory stores ............................... 20 101,230 6,623 18 8
Furniture, home furnishings, and equipment stores .......... 3 17,029 1,008 3 19

Ea
t
ing and drinking places. ................................ 6 68,888 6,556 2 214

Mis cellaneous retail stores ................................ 22 161,694 16,575 1 380 -

Retail trade not allocable.. ............................... - - - - -

Wholesale and retail trade hot allocable ..................... 3 228,940 2,699 3 1,441 - - 1 584

Finance, insurance, and real estate ............................ 1,501 354,286,382 3,391,335 1,044 91,733 12 11,990 26 27,299

Banks and trust companies .................................... 166 182,308,140 974,840 27 2,390 1 2 4 982

Credit agencies other than banks. ............................ 149 18,832,127 237,137 68 12,411 - - 7 6,546

Securi ty and commodity brokers, dealers, exchanges, and
s rvices .................................................... 60 3,015,343 113,051 37 897 1 2,424 - -

Holding and other investment companies. ...................... 550 2,351,191 329,513 496 70,173 4 9,463 12 19,465

Insurance carriers ........................................... 157 146,700,134 1,666,495 73 4,406 3 60 2 83

Insurance agents, brokers, and service ....................... 56 189,661 21,838 46 454 1 33 1 223

Real estate .................................................. 363 889,786 48,461 297 1,002 2 8 - -

Services ....................................................... 388 4,374,572 430,8.34 130 53,668 2 133 28 12,327

Hotels, rooming houses, camps, and other lodging places...... 39 773,387 33,081 10 1,168 - 1 168

Personal services ............................................ 5 86_346 10,937 2 46 - - - -

Business services ............................................ 156 1,549,323 189,776 60 14,859 2 133 15 4,294

Automobi
,
e and other repair services ......................... 8 207,686 4,472 4 2,234 - - -

Motion pi.tur ................................................ 67 1,548,197 154,265 12 32,860 8 7,027

Amusement and recreation services, except motion pictures.... 18 25,9CY7 5,352 15 920 2 775Mi
-11-cous service........................................ 95 183,726 32,951 27 1,581 2 63

Nature of business hot allocable ............................... I - 1 - 1 - 1 - I - I - I - I - I

Footnotes at end of table.
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RETURNS WITH FOREIGN TAX CREDIT

FOREIGN TAX CREDIT ON CORPORATION RETURNS,'1965

Table 18. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROM

FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY -Continued

Returns with Form 1118 statements filed in support of credit claimed-Conti-ed

Taxable income from fore ign sources

Income U.S. income Foreign tax
Dividend. from Interest for which

Major industry subject to tax before credit
related corporations separate credit was

U.S. tax credit. claimed Tt.13 4 computed

Number of Amo t Nucber of Amount
(T~-d (Th--d (77--d (7)..-d returns (7)...-d returns (D-d

(23) (24) (25) (26) (27) (28) (29) (30)

All industries ...................................................... 38,601,872 18,249,352 2,595,970 6,455,364 950 1,896,409 350 29,421

Agriculture, forestry, and fisheries ...................................... 50,360 21,293 7,127 10,072 3 837 2 65

Mining .................................................................... 1,101 718 514 249 402 503 867,231 12 34,231 6 121
Metal mining ............................................................ 277:112 129:

067
76:654 173,878 5 27,711 3 64

Coal mining ............................................................. 28,250 8,806 102 375 - - 2 29
Crude petroleum and natural gas ........ : ................... 778,736 367,997 323,685 688,072 5 6,326 1 28
Nonmetallic minerals (except fuels) mining ................. 17,618 8,379 2,062 4,906 2 194 - -

Contract construction... .................................................. 153,934 69,998 9,376 28,018 19 8,534 15 150

Manufacturing ............................................................. 28,019,308 13,284,568 1,903,307 4,634,915 651 1,668,218 197 24,538
... .................Food and kindred products ...................... 1,678,307 800,436 97,573 222,764 43 87,859 15 2,837:::: :

Tobacco manufactures ........................... - - .. ................ 288,473 138,235 3,130 11,046 5 1,026 1 3
Textile mill products ................................................... 360

'?M
1~,O 7 13 5 3 33

Apparel and other fabricated textile products ........................... -0,61.
' ' ' ' 1Lumber and wood products, except furniture.... .......

*,* ... ...* ,
231,861 63 : ~"l

0
2 05 7 1759: 3 1,143 2 730

::: ..Furni. ure and fixtures ............................... :.
t

65,487 31
'01

0
439

1'

971 2 313 - -

Paper and all ed products ............................................... 779,278 343,654 29 884
1

76, 68 36 31 275 6 2,481
Printing, publishing, end allied industries ............................. 528,105 249,235 14,920 37,878 30 13,601 14 77
Chemicals and allied products ........................................... 4,207,791 2,000,712 220,281 626,529 108 245,181 37 3,256
Petroleum refining and related industries ............................... 2,19?,288 1,039,034 705,364 1,521,167 15 446,816 4 3,797

Rubber and miscellaneous plastics products .............................. 413,596 198,031 27,363 81,385 17 35,405 5 22

Leather and leather products ............................................ 71,527 34,201 358 1,498 3 244 .1 25S
tone, clay and glass products ............ ... ** ............ 6"9

'

984 329 3 5
4

44 787 104,226 26 54,282 6 1,185Pr
imary metal industries ................... . . . .................

"
022,24.6 43958:8 131:957 349,171 24 79,31-3 13 2,605Fa

bri--ted metal products, except machi nery and transportation equipment 910,927 433,724 58,639 153,477 48 61,377 10 400
Machinery,

except
electrical ............................................ 2,968,101 1,419,029 159,687 431,600 104 166,397 42 1,962

Electrical machinery, equipment, and supplies ........................... 2,086,242 996,778 67,170 208,443 57 70,901 15 3,701

Motor vehicles and motor vehicle equipment .............................. 6,220,094 2,982,423 274,294 599,214 20 311,329 9 304

Transportation equipment, except motor vehicles ......................... 936,265 450,099 11,047 45,541 22 9,592 6 957
Scientific instruments, photographic equipment, watches and clocks ...... 936,520 446,896 37,679 103,261 36 34,772 3 39M,a

cellan?ous manufacturing industries, including ordnance and
ae saories ............................................................ 243,293 115,653 8,322 22,172 23 9,913 5 124

Manufacturing not allocable ............................................. 2,167 924 3. .26 - - - -

Transportation, communication, electric, gas, and sanitary services ....... 4,543,372 2,166,879 31,204 141,280 22 16,668 6 1,331
Transportation .... 764,633 354,158 12,192 78,805 15 3,562 5 1,267
Communicat

ion
service .................................................. 3,435,090 1,653,424 13,017 42,490 4 9,980 - -

Electric, gas
,

and
sanitary services .................................... 343,649 159,297 5,995 19,985 3~ 126

' 1 -Wholesale and retail trade ................................................ 1,249,553 590,571 55,556 138,752 87

:

0 5195 51 1,288
Wholesale trade.. ....................................................... 337,305 156,074 20,227 61,904 73 17,217 45 584

Groceries and related products ........................................ J~"ej~ i~'9-lt 2,bdu b'bq~' 26 I't
-
56L

- -... ::::.::: ...............Machinery, equipment, and supplies ......... 36,084 16,933 1,173 6,814 - - 13 13:

...............Min cellaneous wholesale trade .............. . . 265,940 123,150 16,360 48,174 44 15,120 32 571:: .... ...
Wholesale trade act allocable ................ . ............... 46 15 14 217 1 216 - -

Retail trade ............................................................ 909,732 433,468 34,919 74,699 11 31,869 5 653

Building materials, hardware, and farm equipment stores ............... 120
19

8
'
512 3 84

.neral merchandise stores ............................................. 661 915: 315,548 31,149 65,161 5 31,322 1 102
Food stores ........................................................... 199,275 95,790 183 785 1 104 1 496

Automotive dealers and gasoline service stations ...................... 2,310 930 (1) 4 - - 2 (5)

Apparel and accessory stores .......................................... 3,588 1,648 15 88 1 (5) - -

Furniture, home

f-i

8hings, and equipment stor a ..................... 977 437 4 17 2 8 - -

Eating and dr inking places ............................................ 6,525 2,954 79 274 1 55 1 55

Miscellaneous retail stores ........................................... 16,022 7,649 3,486 8,286 1 380 - -
........................................all.cabl .-Retail trade not

- - - - - - - -i Z a

Wholesale and reta I trade t llocable ................................ 2,516 1,029 410 2,149 3 1,433 1 51

.:.:::::..: ...... ::.:: ................Finance, insurance, and real estate 3,076,836 1,412,884 142,791 498,168 95 71,081 63 1,714. :
P,n and trust companies . ...... . . .. ...... . ................ %2,179 448,867 51,938 1?1,849 9 2,148 - -
Credi

t
agencies other than banks ............................ : ........... 202,827 93,759 13,725 42,?36 16 11,558 2 352

Security and commodity brokers, dealers, exchanges, and services ..... 111,000 51,567 534 5,017 3 131 15 11
Holding and other investment companies .............. : ................. 228,905 85,001 45,895 105,539 54 56,382 14 289
Insurance carriers .................................. ................... 1,511,675 710,499 29,894 169,425 7 350 9 1,039
Insurance agents, brokers, and service .................................. 19,767 8,986 414 1,622 4 407 2 10
Real esta te ............................................................. 40,483 14,205 391 1,980 2 105 21 13

Services.. ................................................................ 406,791 188,910 44,106 136,928 61 46,321 10 214

Hotels, rooming houses, camps, and other lodging place ................. 31,687 13,023 1,470 3,542 4 1,067 2 28
Personal services. ...................................................... 10,8" 5,176 51 207 2 46 - -

Business services ....................................................... 184, "3 86,677 11,032 28,315 37 11,705 7 184
Automobile and other repair service .................................... 3

'

950 1,853 1,188 3,578 2 1,875 1 2
Motion pi. ture .......................................................... 143,602 67,640 27,656 92,855 11 29,351 - -

A.-ent and recreation services, except motion pictur a ............... 5,353 2,472 998 2,127 2 905
Miscellaneous services .................................................. 26,912 12,069 1,711 6,304 3 1,372

Nature of business not allocable .......................................... I
-I - I -I -I - I -I -I

-

Footnotes, at end of table.
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FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1965
RETURNS WITH FOREIGN TAX CREDIT

Table 18. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U, S . INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROM
FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY -Continued

231

Returns with Form 1118 statements filed in support of credit claimed-Continued

Foreign taxes Dividend
related

s pai~ to
foreign

Paid or accrued Deemed paid Carryover doTra
id

~ioi~s by
iaries

Total On interest
Major industry Total for which

separate Number of Amount Number of Amount Number of Amount
Number of Amount credit was returns returns returns
returns computed

d(Th.-
7

(7h-.-d (T?...-d (D- d
7

(7?...-d (7)-d:
&11 : ) &U-) d.11 ...) &11_ ~il ...) &11 ... )
(31) (32) (33) (34) (35) (36) (37) (38) (39) (4o Y

All industries ....................................... 4,242,368 5,555 2,035,979 3,112 882 1,162,561 763 1~043,828 128 118,518

Agriculture, forestry, and fisheries ....................... 7,632 21 7,036 10 3 226 2 370 1 558

Mining ..................................................... 1,141,004 110 617,576 11 12 10,466 25 512,962 2 42

Metal mining ............................................. 354,772 15 128,346 6 5 8,263 8 218,163 - -
.........Coal mining ................................... 177 7 175 4 - - 1 2 - -::

crude petroleum add natural gas ............... - ........ 777,027 75 485,144 1 5 2,107 12 289,776 2 42

Nonmetallic minerals (except fuels) mining ............... 9,028 13 3,911 - 2 96 4 5,021 - -

Contract construction ...................................... 1.2,005 115 5,243 4 17 5,829 25 933 2 2,030

Manufacturing .............................................. 2,778,845 2,694 1,246,424 2,521 625 1,028,416 342 504,005 93 77,058
Fo d and kindred products ................................ 103,076 148 35.202 312 ~45 63,933 20 3,941 9 5.176
Tobacco manufactures ..................................... 3,145 15 1,359 - 4 1,6,68 1 118 - -
Textile ill product.................................. e.. 5,356 78 2,171 5 13 1,921 11 1,264 2 200
Apparel and other fabricated textile products ............ 4,723 145 2,768 - 16 1,601 14 354 1 18
Lumber and wood products, except furniture ............... 2,468 47 921 109 3 1,569 3 78 1 555
Furniture and fixtures ........................ ..... 471 59 245 - 1 213 3 13 - -::::::
Paper add allied products ..................... ..... 33,619 78 7,215 344 23 23,511 12 2,893 3 2,883
Printing, publishing, and allied industries ..............

19,

295 286 4,520 10 30 11,765 27 3,010 4 781
Chemicals add allied products ............................ 227,983 349 69,351 439 105 150,907 65 7,725 22 23,393
Petroleum refining add related industries ................ 1,376

,
850 44 818,303 265 15 218,580 20 339,967 3 3,071

Rubber and miscellaneous plastics products.. ............. 27,863 74 10,652 6 17 16,839 4 372 2 337

Leather and leather products ............................. 412 54 294 4 3 79 26 39 1 124
Stone, clay, and glass products .......... ::: ............ 48,703 60 11,484 121 24 34,740 9 2,479 5 1,005:
Primary metal industries ................. ............ 279,548 92 133,305 254 25 25,441 11 120,802 4 4,204
Fabricated metal products, except machinery and trans-

portation equipment ..................................... 60,400 251 11,019 57 46 47,569 25 1,812 4 3,565
Machinery, except electrical ............................. 164,381 405 54,010 352 104 106,303 45 4,068 12 10,744
Electrical machinery, equipment, and supplies ............ 77,311 191 24,553 99 52 42,841 19 9,917 6 850
Motor vehicles and motor vehicle equipment ............... 284,495 74 43,911 20 20 236,848 5 3,736 6 18,403
Transportation equipment, except motor vehicles .......... 11,196 66 4,212 108 22 6,344 3 640 2 799
Scientific instruments, photographic equipment, watches
and clocks .............................................. 38,641 71 8,529 6 35 29,900 10 22-2 2 802

Miscellaneous manufacturing industries, including ord-
nance and accessories ................................... 8,906 104 2,497 10 22 5,844 9 565 4 148

Manufacturing not allocable .............................. 3 3 3 - - - - - -

Transportation, communication, electric, gas, and sanitary
services .............. .......................... 42,264 103 18,330 159 is 12,584 13 11,350 4 3-3,894
fransporlatl On ....... . .. .......................... .1 14,0~ 14~ 12 e,40 11 I,U~4 1 155
Gommudication services .......... : ........................ 13,018 9 4,469 - 4 8,549 - - 3 13,729
Electric, gas, and sanitary services ..................... 1.3,130 9 1,248 10 2 1,556 2 10,326 - -

Wholesale and retail trade ................................. 62,708 649 24,113 178 86 34,975 116 3,620 9 2,304
Wholesale trade .......................................... 23,040 535 13,804 74 73 7,696 84 1,540 6 739

Groceries and related products ......................... 3,351 47 1,600 - 28 1,086 28 665 - -
Machinery, equipment, add supplies...:..::: 1 709 129 1

,
657 - - - 2 52 - -

Miscellaneous wholesale trade ........ .. 7:937 358 10,547 74 44 6,567 54 823 6 739
Wholesale trade not allocable .......................... 43 1 (1) - 1 43 - - - -

Retail trade ............................................. 38,854 112 10,087 104 10 26,687 32 2,080 2 1,487
Building materials, hardware, and farm equipment stores 3 45 3 - - - 25 (5) - -
General merchandise stores ............................. 34,847 8 6,390 17 5 26,398 4 2,059 1 1,357
Food stores ............................................ 204 6 98 71 1 106 - - 1 130
Automotive dealers and gasoline service stations ....... (1) 2 (1) - - - - -
Apparel and accessory stores ........................... 15 20 15 - - - -
FurnitM home furnishings, and equipment stores ...... 16 3 2 - 2 6 2 8
Eating and drinking places ............................. 104 6 75 16 1 16 1 13
Miscellaneous retail store............................. 3,665 22 3,504 - 1 161 - -
Retail trade. not allocable ............................. - - - - - - -

Wholesale and retail trade not allocable ................. 814 2 222 - 3 592 - - 1 78

Finance
'

ins ura nce, and real estate ........................ 149,174 1,486 98,284 202 75 46,704 132 4,186 13 21,613
Banks and trust companies ................................ 52,205 164 50,919 - 7 1,253 4 33 - -
Credit agencies other than banks ......................... 14,491 148 7,133 53 14 6,759 9 599 5 10,713
Security and commodity brokers, dealers, exchanges, and
services ..........................

:,*"*** .... *--- 534 60 448 2 3 66 - - - -
Holding and other investment companies ................... 49,655 544 8,996 20 38 38,007 76 2,852 7 10,852
Insurance

carriers
....................................... 30,785 155 30,132 125 7 280 7 373 - -

Insurance agents, brokers, add service .... .............. 504 54 123 1 4 288 1 93 1 48:
Real state ............................... .............. 800 361 533 1 2 31 35 236 - -

Services ................................................... 48,736 377 18,973 27 46 23,361 108 6,402 4 1,029
Hotels, rooming houses, camps, and other lodging places.. 3,759 38 639 5 4 399 4 2,721 - -
lers ona 1 services ........................................ 50 5 37 - 2 L3 - - - -

Business services ........
:* ... -:--* .... -***-*-

12,233 148 5,089 22 22 6,317 31 827 1 45
Automobile and other repair services ..................... 1,188 8 "2 - 2 746 - - - -
Motion pictures .......................................... 28,151 67 11,149 11 14,431 9 2,571 - -
Amusement and recreation services, except motion pictures 1,069 16 223 2 777 2 69 2 194
Miscellaneous services. .................................. 2,2861 95 1,394 3 678 62 214 1 790

Nature of business not allocable ........................... I - -
-1 - I - I - I - I - I

'Includes "gross-up" of certain foreign dividends not separately identified by taxpayers. See footnote 2.
2These are the amounts identified by taxpayers on their tax returns as "Foreign dividend gross-up-11 Because there was no specific line on the corporation income tax return for

this item, these amounts my be understated and that part of the "gross-up-- which was not separately identified by the taxpayer is, for the most part, included in "Dividends
r-ived from foreign corporations."

3Includes "gross-up" of certain foreign, dividends.
4Net amount.
5Less than $500 per return.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.

Detail may not add to totals because of rounding.



232 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1965
RETURNS WITH FOREIGN TAX CREDIT

Table 19. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROM
FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SIZE OF TOTAL ASSETS

Returns with and without Form 1118 statements filed in support of credit claimed

Dividends received Includable income
Foreign dividend

income resulting from U. S.
Number Total

from foreign of Controlled foreign
as

tax

Income
inc

'_o

Foreign Invest-
Size of total assets of assets

Net income corporations Foreign Corporations psid2
deemed

subject to efo
b e tax credit ent,

retu
ns ---

U. S. tax
~

claimed credit
r ;rNumb 7 Amount, Number ILmount Number Amount,

credits

~
e,_.of

of
returns

turns
ofr.

- :7d 177..:-d I Th..=d
~!Iara)

_)
&Z

I
d.11 ... &11 _)

,

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13)

Total ........................ 6,186 702,137,323 40,661,383 2,675 2,114,348 126 55,927 503 833,330 38,966,886 18,418,973 2,615,945 944,569

Zero assets ........................ 82 - 113,061 20 2,328 4 323 4 1,617 111,420 52,935 4,119 2,185
$1 under $50,000. .................. 289 5,507 3,509 99 1,731 - - 1 1 5 3,387 I,Q25 698 2
$50,000 =der $100,000 ............. 314 22,1_34 4,1_14 136 ISO - - - - 3,969 1,024 42 -
$100,000 -der $250,000 ............ 626 101,339 9,664 298 210 - - - - 8,471 2,016 472 63
$250,000 -der $500,000 ............ 450 160,604 20,510 213 3,537 - - 2 157 17,964 6,564 2,628 78

$500,000 under $1,000,000 .......... 536 397,197 45,943 207 839 - - - - 39,277 16,262 2,621 354
$11000,000 under $5,000,000 ........ 1,476 3,650,870 494,397 543 20,382 16 676 58 2,777 459,190 205,962 23,500 5,084
$5,000,000 under $10,000,000 ....... 540 3,9G7,126 569,572 216 16,017 8 160 37 3,944 532,962 237,340 19,852 5,482
$10,000,000 =der $25,000,000 ...... 532 8,542,438 1,095,414 227 46,727 11 10,761 54 7y470 1,031,465 475,034 46,474 13,945
$25,000,000 under $50,000,000 ...... 378 13,355,417 1,627,529 185 64,328 14 1,026 67 26,004 1,563,616 738,743 57,117 25,404

$50,000,000 -der $100,000,000..... 273 19,976,742 2,161,093 139 104,753 19 6,657 67 57,681 2,090,470 987,252 113,743 35,490
$100,000,000 -der $250,000,000 .... 289 45,665,372 3,993,1.14 161 233,043 19 7,30B 84 109,930 3p845,142 1,814,528 234.564 79,833
$250,00n," und-er 271 1 36 612 161 9 596,S14 154 46~ 5-12 24 15,363 92 200,425 9,283,275 4 ,357,390 763,267 269,928
$1,000,000,000 or more

... .
131 Z~9,~~O,416 2W,926,649 77 1

1
,153,682

1
11

1
13

,
653 37

1
423,310 19,976,278

,
9 522

P
898

1,
346,848 506,721

Returns with Form 1118 statements filed in support of credit claimed

Dividends received Includable income Foreign dividend income

Total from foreign of Controlled resulting from foreign Income U. S. Foreign

Size of total assets Number of assets Net income corporations Foreign Corporations taxes deemed paid2 subject to ncame tax
bef-

tax credit

returns
Number

of

Amountl Number of Amount Number of Amount
U. S. tax credits claimed

(Th-.-d (7?...-d returns (7h... d returns (A-.-d returns (7h...-d (rh-.-d ( 71--d (rh_.~
d.11.,.) &11 ... ) d.11 ... ) ~Ilars) d.11.1.) &11... d.11 ...

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25)

Total ........................ 5,684 689,277,296 40,283,187 2y6O.3 2,102p616 125 55,731 500 826,990 38,601,872 18,249,352 2,595p970

Zero assets ........................
$1 d $50 000

92 - 1.13,061 20 2,328 4 323 4 1,617 lll:~O 52,935 4,119
= er , ...................

$50,000.under $100,000 .............
223
223

4,056
15,929

2,776
3,769

99
136

1,73
18

1 -
0

- 1
-

15
-

2
67

3,628
858
946

544
40

$100,000 =der $250,000 ............ 517 83,450 8,367 272 210 - - 7,247 1,711 470
$250pOOO under $500~000 ............ 398 145,240 19,923 188 3,53 7 2 157 17,438 6,446 2,612

$500,000 -der $1,000,000 .......... 456 344,827 44,050 202 83 5 - - - - .37,988 15,902 2,560
$1,000~000 under $5,000,000 ........ 1,415 3,507,780 479,390 535 20,367 16 676 58 2,777 445y273 199,950 23,380
$5,000,000 under $l0,OOOpOO0 ....... 528 3,833,491 564,648 214 16,01 5 8 160 37 3,944 528,459 235,434 19,751
$10,000,000 under $25,000,000 ...... 520 8,361,357 1,089,626 227 46,727 1.1 lOy761 54 7,470 1,026,398 472,776 46,365
$25,000,000 under $50,000,000 ...... 372 13,175p2O5 1,605,420 183 62,74 9 14 1,026 67 26,004 1,541,571 728,798 56,258

$50,000,000 under $l()O,OOO,O0O...... 269 19.654-724 P 121 1-

-

1. -4 19 6,657 67 57,681 2,(1-13 623 96 524 113 711
100,OOOYOOO under $25

00=
2115 45 3

'0 'l-8
53 948 19

160 233'

18 7 112 84 09,9301
.1 ~

3 8 317
, ; '9

13 2 234 248y
$250POO0,000 un e 'd r 0 0 ::$1

67
2

1 1
35,17 142

;9
481:080

1
1
'2

47
456

6 24 i5 363 90 194 102 9 1 745, M
$1,000,000,000 or mor.............. 129 459,896,961 791

,
1120, 7 76 1,1.53p666 U 13,653 36 423 293 9 8 lp346,341

Ret=s with Form 111B statements filed in support of credit claimed-Continued

Taxable income fr~om foreign sounces Foreign taxes Dividends paid to

Dividends from Interest for Paid or accrued Deemed paid Carryover
re ated foreign

rationsco
relate!

which separate
credit was

Total On interest
s

sub idiaries

Size of total assets 4Tota13
corporations computed Total

for which
separate

Amount credit Number
Amount

Number
Amount

Number I'moun
.umbe Amount Number Amount ws. of of ofof

of

r

computed ret,urna returns returns
(7h-:-

returns

returns (A- d (77--d (Th-.-d (7h-.-d 77...-d
~11

:7
d.11 &11... d.11...

(26) (27) (28) (29) (30) 1 (31) (32) (33) (34) (35) (36) (37) (38) (39) (40)

Total ........................ 6,455,364 950 1,896,409 350 29,421 4,242,368 5,555 2,035p979 3,112 882 1 ,162,561 763 1,043,828 128 128,518

Zero assets ........................ lo'lls 7 2,208 1 22 4,299 82 2,300 3 7 1,779 5 22 0 1 2,033
$1 -der $50,000 ................... 2,100 28 866 - - 972 223 409 - 28 487 54 7 6 - -
$50pOOO under $100,000 ............. 294 - - - - 44 223 43 - - - 27 1
$100 000 -der $250POOO ............ 3,183 38 62 25 (5) 862 504 699 - 1 14 118 149
$250:

000
under $500,000 ............ 7y8?5 14 2,373 26 113 3,568 385 ly996 - 13 lylqq 64 37 3 1 a

$500,000 -der $1,000,000.......... 8,096 3 23 27 16 3,900 456 3,547 - 1 19 46 334 - -
$1,000,000 under $5pOOO,OOO ........ 75,415 140 13,889 57 330 33,597 1,369 18,039 43 1.16 8,01.9 137 7,52 9 5 279
$5yOOO,OOO -der $10,0001000 ....... 64,695 81 U, 681 21 210 22,338 501 12,587 40 79 7,329 52 2,42 2 10 819
$10,000,000 =der $25,000,000 ...... 131,841 120 40y148 37 1,049 56,963 509 27,467 124 1-17 21,639 69 7,657 16 17,738
$25,ODO,000 -der $50,000,000 ...... 158,767 120 54,OS7 27 729 82,558 363 25,365 101 119 34,544 39 22,649 16 1,464

$50,000,000 under $lOOyOOOpOOO ..... 312,321 103 100,321 27 ly535 137,829 266 53pl87 245 102 68,991 38 15,651 13 14,963
$100 000 000 -der $250pOOO,OOO .... 641,427 120 218,567 44 5p139 332,436 281 124,108 718 121 139,550 42 78,778 21 13,630
$250:000;OW under $1,000,000pOOO.. ly863,035 125 425p434 43 10,179 1,247,277 264 658,866 lp205 127 261,293

50
327, 21 1

20'
036

$1
,
000,000,000 or mo re ............. 1 3,176,197

1
51

1
1,026,750

1
15 1 1OP099

1
2,315,735 1 129

1
1,117,3661 633 1 51 1 617p498 1 22 1

g5.0y 1 ,1 1
47,

'Includes "gross-up-' of certain foreign dividends not separately identified by taxpayers. See footnote 2.
2These are the amounts identified by taxpayers on their tax returns as "Foreign dividend gross-up." Becatise there was no specific line on the corporation income tax return for

this item, these amounts may be understated and that part of the "gross-up" Which was not separately identified by the taxpayer is, for the most part, included in "Dividends
received from foreign corporations.'-

.,,neludes 11gross-up" of certain foragn dividends.
'Net anount.
'Iess than $500 per return.
NOTE: See text for explanatory statements and for Description of the Semple and Limitations of the Data.

Detail may not add to totals because of rounding.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1966
RETURNS WITH FOREIGN TAX CREDIT

Table 20.-NUKBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROM
FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY

Returns with and without Form 1118 statement~* filed in support of credit claimed

233

Dividends received Includable income
Foreign dividend
income resulting Inc

-

U. S. Foreign
Invest-

Number
Total Net

f
rocD foreign of Controlled f om foreign taxesr -bject W

income tax tax
ment

Majo~ industry

of

-.at. income corporations Foreign Corporati
ons

deemed paid' U.S. tax before
credits

credit
claimed

c
'dit

returns Number Amount' Number Amount Number Amount
-d(7).. (rh-.-d

I
of

(
T~-d of (77...-d

I
of

(
Th-d (77-d (77...-d (T~-d (Th...-d:

&11 '.) d.11 ...) returns ~11 ...) returns d.11... ) returns d~ll ... ~Iz ... d.11-) d.11 ... ) &11...

(2) (3) (4) (5) (6) (7) (8)- (9) (10) (11) (12) (13)

All industries ................ 6,197 ?54,748,745 45,023,360 2,502 1,928,015 336 52,289 697 964,752 1 42,978,197 20,174,329 1 2,861,270 1,147,228

Agriculture, forestry, and fisheries 29 768,433 79,994 16 3,923 4 86 4 1,713 68,826 32, 060 1-2,655 894

............... ... .Mining ... . 95 6 334 279
,

1,601 1
72

40 36,563 4 2,825 14 8,410 1,458,181 697,245 564,225 12,491
: :: ::: :

Metal mming ............. ... . 24 4583:054 85543:6 15 27,263 2 201 8 7,368 425,979 202,186 129,506 6,653
C
..I mining ....................... 5 648,819 61,931 4 51 -

-

- - 49,015 27,062 209 2,052

Crude petroleum and natural gas... 55 2,412,544 970,765 16 8,3142 2 2,624 4 903 963,393 458,722 429,473 3,135

Nonmetallic minerals (except fueb) 11 218,458 24,818 5 907 - - 2 139 19,794 9,275 5,037 651

mining.

Contract construction ............... 85 2,458,966 214,406 23 18,037 4 62 13 4,296 197,939 88,191 16,926 4,617

Manufacturing ....................... 2,834 271,057,983 32,212,904 879 1,708,337 221 34,282 50`7 874,110 31,019,126 14,542,768 1,999,021 836,207

Food
and kindred products ......... 145 16,695,104 1,918,508 90 119,747 11 4,279 32 61,683 1,885,874 888,746 120,572 43,595

Tobwco manufactures .............. 8 2,419,085 288,8" 4 3,156 2 1,131 4 2,007 288,083 138,279 3,886 2,587

Textile mill products ............. 71 4,385,545 397,121 20 2,975 4 144 1.1 1,014 389,613 185,874 3,356 16,572
App

e and other fabricated
a`

i_16 1,996,425 IA8,666 26 1,430 4 203 10 527 163,319 77,639 3,464 3,026

ex i products.t ~etLum-
Der and wood products, except 42 3,085,950 206,898 16 6,677 - - 4 6,168 222,533 64,452 5,394 11,686

furniture.
Furniture and fixtures ............ 30 515,947 65,190 7 334 2 6 4 234 64,495 29,454 762 841

Paper and allied products ......... 88 8,371,454 932,982 33 33,790 5 143 18 15,885 917,169 410,239 28,321 34,967

Printing, publishing, and allied 147 4,518,243 676,944 42 16,417 6 545 is 4,960 658,067 311,890 14,833 10,154

industries.
C;h-icals and allied products ..... 375 .30,540,518 4,701,593 132 268,981 24 6,500 88 138,573 4,592,405 2,191,482 240,256 146,772

Petroleum refining and related 61 51,969,775 3,583,398 24 447,932 16 251! 25 122,329 2,952,525 1,335,349 701,762 120,505

indust~i a.
Rubber and miscellaneous plastics 80 5,570,494 556,949 10 56,574 5 2,649 10 12,578 543,525 258,786 36,524 19,35---

products.

Leather and leather products ...... 30 689,740 85,225 5 309 - -
2 66 80,520 38,468 348 1,=

Stone, clay, and glass products ... 70 6,219,160 732,903 30 61,583 5 561 18 33,788 714,(Y75 339,792 .51,488 23,50,

Primary metal industries .......... 101 28,595,195 2,515

,

741 437 61,831 12 1,565 19 12,249 2,292,194 1,090,719 125,746 114,23E

Fabricated metal products, except 347 7,938,297 1,0`78,350 73 46,072 19 1,701 39 30,651 1,064,063 503,117 45,619 27,28S

machinery and transportation
equipment.

Machinery, except electrical ...... 508 23,023,450 3,939

,

228 138 194,731 56 6,913 82 121,549 3,898,117 1,759,722 198,947 52,63C

Electrical machinery, equipment, 246 19,227,139 2,616,204 62 81,583 19 2,708 51 55,818 2,595,092 1,240,124 104,233 55,581

and supplies.
Motor vehicles and mot., vehicle 73 35,757,142 5,336,779 34 256,644 6 3,191 17 222,052 5,300,257 2,537,545 258,727 95,64C

equipment.
Transportation equipment, except 61 11,582,650 922,460 19 6,347 8 382 15 3,934 914,947 436,631 9,631 31,57.'

motor vehicles.
Scien~ific instruments, photo-

--
110 5,725,618 i,215,377 48 34,482 10 469 22 24,180 1,211,579 576,379 37,798 20,06~

grupn- e,
clock..

Miscellaneous manufacturing indus- 125 2,231,062 273,544 23 6,742 7 941 18 3,865 270,674 128,081 7,354 4,54-,

tries, including ordnance and
accessories .

Manufactwing not allocable ....... - - - - - - -
-

- - - -

Transportation, communication, elec- 158 81,334,538 5,406,798 61 17,574 22 832 12 9,921 5,282,675 2,518,801 30,731 240,87
tric, gas, and sanitary services.
Tranoportation .................... 136 27,958,858 1,018,161 50 4,897 20 599 5 2,849 954,802 441,224 15,132 91,38!

Comnmnication services ............ 11 42,133,916 3,906,- 5 11,225 - - 3 5,550 3,857,720 1,853,281 12,516 121,28:

Electric,gas,and sanitary services 11 11,241,764 482,526 6 1,462 2 233 4 1,522 470,153 224,296 3,083 28,2V.

Wholesale and retail trade .......... 793 16,092,468 1,356,117 305 56,682 43 5,099 63 27,305 1,276,215 597,606 56,981 22,65!

Wholesale trade.
** .... **"** ......

607 6,200,238 481,452 218 13,555 41 5,067 51 3,876 445,226 2D7,581 18,804 5,21,

Groceries and related products.. 65 632,918 44,763 19 1,329 12 3,068 2 139 41,957 18,694 3,709 73~

Machinery, equipment, and supplies 83 403,226 37,352 9 495 2 107 - - 36,715 17,121 948 81(

Miscellaneous wholesale trade ... 459 5,164,094 399,337 190 11,731 27 1,892 49 3,737 366,554 171,766 14,147 3,66!

Wholesale trade not allocable ... - - - - - - - - - - -

Retail trade ...................... 169 9,574,242 868,480 85 43,091 - - 9 23,379 825,190 387,513 37,666 17,31

Building materials, hardware, 18 109,223 18,724 4 (3) - - 18,716 8,372 32 15'

and farm equipment stores.

G neral merchandise stores ...... 37 7,655,847 639,569 32 42,G69 5 23,254 598,663 280,123 32,809 10,78:
Food store ..................... 28 1,423,446 171,903 2 106 1 108 171,873 82,469 175 5,79.~

Automotive dealers and gasoline 30 39,641 2,089 15 17 - - 1,583 695 8
service stations.

Apparel and accessory stores .... 3 33,318 1,759 1 (1) - 849 400 3 21
Furniture , home furnishings, and 13 15,571 1,266 13 2 - 1,233 573 (3) 1

equipment stores.
Eating and drinking places ...... 14 100,060 6,531 - - - - 6,400 2,877 16 12;
Miscellaneous retail stores ..... 25 186,885 25,713 17 816 3 17 25,031 11,795 4,621 4G.

Retail
trade not al-locable ...... 1 10,051 926 1 81 - - 842 210 2

Wholesale and retail trade not 7 317,988 6,185 2 36 2 32 3 50 5,799 2,512 511 la

alloceble.

Finance, insurance, and real estate. 1,617 372,241,723 3,736

,

243 1,080 59,261 24 4,959 52 28,945 3,278,237 1,513,100 137,321 24,37

Banks and trust companies ......... 166 185,387,822 974,97.1 33 5,089 1 357 4 1,070 860,107 408,882 55,029 15,55

Credit agencies other than banks.. 144 16,269,601 228,726 49 8,558 2 62 8 8,687 178,751 82,951 17,742 51

Security and commodity brokers, 64 3,898,782 157,095 .53 961 3 3,362 5 130 153,427 72,784 737 33

dealers, exchanges, and services.
..lding and other investment 6D0 3,182,597 269,249 545 34,700 9 833 20 16,021 175,007 61,687 22,741 15
companie

Insurance, carriers ................ 222 162,167,123 2,112,302 104 7, 005 5 199 6 779 1,829,285 854,798 38,311 7,.-~4
Insurance agents, brokers, and

i
41 271,884 33,219 23 2,215 1 34 3 2,163 30,941 14,617 2,523 11

serv ce. -
Real estate ....................... 380 1,063,71.4 60,681 273 733 3 112 6 95 50,719 17,381 238 35

Services ............................ 596 4,460,355 415,726 98 27,638 14 4,144 32 10,052 396,998 194,558 43,410 5,10

Hotels, rooming houses, camps, and 36 592,791 30,154 4 2,475 1 4 - - 29,588 12,837 2,163 1,21
other lodging places.

Personal servi as ................. 29 74,108 8,159 3 269
-

- 2 112 8,083 3,765 182 23
Business services ................. 237 1,592,521 189,667 43 8,976 10 1,799 is 4,470 181,445 85,133 11,943 1,82
Automobile and other rep

.
scraces 4 50,471 1,144 2 (3) -

-
- - 1,144 552 8 10

~jotion pictures ................... 162 1,897,288 147,809 23 14,FG6 2 2,267 8 5,()05 141,327 66,297 26,415 1,47

Amusement and recreation services, 32 61,932 6,582 2 90 1 74 2 68 6,046 2,712 699 7
c-ept motion pictures.

Miscellaneous service............. 96 191,344 32,211 21 1,022 - - 2 397 29,365 13,262 2,000 18

Nature of business not allocable .... -
I

-
I

-
I

-
I - I - I - I

-
I

-
I

-
I

-
I

-
I

Footnotes at end of table.



234 FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1966
RETURNS WITH FOREIGN TAX CREDIT

Table 20. -NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROM
FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY-Continued

Returns with Form 1118 statements filed in support of credit claimed

.
Dividends received Includable Income

Foreign dividend income

Total NetNe

t

from foreign of Controlled
resulting from
foreign taxes

Major industry Number of
t

-set. come
in.

-a

corporations Foreign Corporations
deemad paid2

re urns

L

Number of Amount' Number of
Amount Number of Amount

-d(7h..: -d(77

-d

returns -d(7?... returns I
(~-d

re turns -.-d(7)'
~11 ...) d.11...

(14) (15) ;(16) (17) (18) (19) (20) (21) (22)

All industries .......................................... 5,887 746,488,a92 44,765,131 2,433 1,920,751 334 52,136 694 961,164

Agriculture, forestry, and fisheries .......................... 29 768,433 79 994 16 3,923 4 86 4 1,113

...............................................Mining 94 6,321,153 1,600,170 40 36,563 4 2,825 14 8,410
.........

Metal mining ................................................ 24 3,054,458 543,658 15 27,263 2 201 7,368

Coal mining................................................. 5
55

648,819
2 412 544

61,931
970 765

4
16

51
8,342

-
2

-

2,624 4
-

903
Crude petroleum and natural gas ..........................

Nonmetallic minerals (except fuels) mining ............... 10
,,

205,332
,

23,816 5 907 - - 2 139

Contract onstruti on ......................................... 83 2,444,704 21-3, M 23 18,037 4 62 13 4,296

...............................................Manufacturing 2,740 268,957,764 31,997,136 867 1,701,093 219 34,129 504 870,522
..

Food and kindred products ................................... 143 16,691,400 1,918,391 88
4

119,747
3 156

11
2

4,279
1311

32
4

61,683
2 007

Tobacco manfacture ......................................... a 2,419,085 288,844
20

,
2 975 4

,
144

,
1 014

Textile mill products .......................................
Apparel and other fabricated textile products ...............

71
116

4,385,545
1,996,425

-1
1681666 26

,
1,430 4 203 10

,
527

Lumber and wood products, except furniture .................. 40 3,083,888 206,777 16 6,677 - -
6

4
4

6,168
234

Furniture and fixtures ......................................
i d

28
75

512,180
319 8008

65,094
928 984

7
32

334
33,776

2
5 .143 18 15,885

ucts ...................................Paper and all ed pro
and allied industries .................PublishingPrinting 145

,,
4,264,609

,
646,421 41 12,810 6 545 is 4,960

,,
Chemicals and allied products ............................... 373 30,526,752 4,698,809 132 268,981 24 6,500 88 138,573

Petroleum refining and related Indus tries ................... 61 51,969,775 3,583,398 24 447,932 16 251
6492

25
10

122,329
57812

Rubber and miscellaneous plastics products .................. 80 5,570,494 556,949 10 56,574 5 , ,

Leather and leather produc ts ................................
d

27
69

469,176
6 768197

72,127
498726

2
30

236
61,583

-
4

-

561
1

18
5

33,788
uct ........................... :.Stone, clay, and glass pro

Primary metal industries ..................................
.

100
, ,

28,534,104
,

2,507,985 42 61,a3l 12 1,565 19 12,249

Fabricated metal products, except machinery end transpor- 314 7,604,845 1,035,228 71 46,032 19 1,701 38 30,609

tation equipment.
except electrical ................................Machinery 482 22,901,768 3,912,401 138 194,731 56 6,913 82 1.21,549

,
Electrical machinery, equipment, and supplies ............... 241 18,224,924 2,535,922 60 78,073 is 2,555 50 52,333

Motor vehicles and motor vehicle equipment .................. 73 35,757,142 5,336,779 34 256,644
6 347

6 3,191
382

17
15

222,052
3 934

Transportation equipment, except motor vehicles ............. 61 11,582,650 922,460 19 ,
34 482

8
469 22

,
24 180

Scientific instruments, photographic equipment, watches 110 5,725,618 1,215,377 48 , 10 ,

and .1-k.,
His. Ilaneous manufacturing industries, including ordnance 123 2,219,826 272,905 23 6,742 7 941 18 3,865

and accessories.
Manufacturing not allocable ................................. - - - - - - -

Transportation, communicatica, electric, gas, and sanitary
i

153 80,037,053 5,385,061 61 17,574 22 832 12 9,921

serv ce
Transportation ..............................................
Com~minicati s-ices ..........

on

131
11

26,bbl'-vt~'
42,133,916

110,4~4
3,906,111 5 11,225

zu
- -

.1c

: ......... : ..,
Electric, gas and sanitary services ......... ::. . . U 1-1,241,764 482,526 6 1,462 2 233 4 1,522

Wholesale end retail trade .................................... 698 16,035,908 1,34,5,743 305 56,682 43 5,099 63 27,305

Wholesale trade ............................................. 562 6,160,399 472,624 218 13,555 41 5,067 51 3,87C
13S

Groc cries and related products ............................ 65 632,918 44,763 19 1,329 12 3,068 2

Machinery, equipment, and supplies ........................ 57
0

377,107
5 150 374

30,810
397 051

9
190

495
73111

2
27

107
1 892

-
49 3 73-,

Miscellaneous wholesale trade ............................. 44 , , , , ,
-

,

Wholesale trade not all-able .............................
- - - - - - -

Retail trade ................................................ 129 9,557,521 867,934 85 43,091 9 23,37S

Building mate
_
rials, hardware, and farm equipoent stores ... 6 107,03? 18,637 4 (1)

-
5

-

23 254
General merchandise swres ................................ 36 7,653,3(Y7 639,181 32 42,069

1
,
IOE

.....................Food stores ...
.....'i

15 1,419,596 171,853 2 106:
service stations ..........as i~eAutomotive dealer. 17 32,252 2,089 15 17 -

Apparel and accessory stores .............................. 2 32,762 1,738 1 (1)
-

Furniture, home furnishings, and equipment stores ......... 13 15,571 1,266 13 2 -

Eating and drinking pieces ................................ 14 100,060 6,531 - - -
3

Miscellaneous retail stores ............................... 25 186,885 25,713 17 816
-

Retail trade not allocable ................................ 1 10,051 926 1 61

Wholesale and retail trade not allocable, .................... 7 317,988 6,185 2 36 2 32 3 5(

Finance, insurance, and real estate ........................... 1,562 367,497,284 3,728,372 1,035 59,241 24 4,959
357

52
4

28,94!
1 07(

Benk. and trust companies ................................... 162 180,706,935 870,399 33
49

5,089 1
62 a

,
8 6T

Credit agencies other than banks ............................ 142 16,246,539 228,126 8,558 2
3 362 5

,
13(

Security and commodity brokers, dealers, exchanges, and
i

64 3,898,782 157,095 53 961 3 ,

serv ces.

Holding and other investment companies ...................... 570 3,169,516 268,030 515 34,681 9 833 20
6

16,021
77~

Imurance carriers .......................................... 205 162,140,189 2,110,850 90 7,005 5 199

Insurance agents, brokers, and service ...................... 41 271,884 33,219 23 2,215 1 34 3
6

2,16~
9~

Real estate ................................................. 378 1,063,439 60,653 272 732 3 112

Services ...................................................... 528 4,426 593 413 778
'

96 27,638 14 4,144 32 10,05;

Hotels, rooming houses, camps, and other lodging places ..... 10 58s:407 99129 4 2,475 1 4 -
2 11;

Personal services ........................................... 29
198

74,108
585 7371

8,159
188 881

3
31

269
8 976

-
10

-

1 799 is 4,47(
Business services ........................................... ,, , , ,

Automo6ile and other repair services ........................
ict resM tion

3
160

34,094
1 891 071

946
147 108

2
23

(3)

14,806
-
2

-
2,267

-
8 5,00!

.............................................uo p
Amasement and recreation services, except motion pictures- 32

, ,
61,832

,
6,582 2 90 1 74 2 6~

,
Miscellaneous services ...................................... 96 191,344 32,211 21 1,022 - - 2 39

Nature of business not aLlmable .............................. - - - - -

Footnotes at and of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1966
RETURNS WITH FOREIGN TAX CREDIT

Table 20.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROM
FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY-Continued

Returns with Form L116 statements filed in support of credit claimed-Gontinued

235

Taxable income from fore ign sources
Income U.S. income Foreign tax Tnterest for which

Major industry
subject. to tax before credit

l 5
Dividends from

l t d
separate credit was

U.S. tax credits claimed Totai re a e corporati ons
computed

Number of Amount Numb r of Amount
(Th-d (7~.-d (7~--d mt-

(77--d Mt" (Th-d
d.1) ... d.11 ... d.11 ... d~ll ...

(23) (24) (25) (26) (27) (28) (29) (30)

All industries ....................................................... 42,725,131 20,055,102 2,843,211 7,176,713 11002 1,799,568 383 29,927

Agriculture, forestry, and fisheries ....................................... 68,826 32,060 12,655 32,206 4 3,470 2 230

Mining ..................................................................... 1,457,179 696,770 564,223 1,224,776 18 32,525 6 112
Metal mining ............................................................. 425,979 202,186 129,506 299,423 8 25,057 2 22
Coal mining.. ............................................................ 49,015 27,062 209 696 - - 3 80
Crude petroleum and natural gas .......................................... 963,393 458,722 429,473 913,917 8 7,329 1 10
Nonmetallic minerals (except fuels) mining ............................... 18,792 B'sw 5,035 10,740 2 339 - -

Contract construction ...................................................... 1W,566 68,01.2 16,747 68,224 is 14,127 3 19

Manufacturing .............................................................. 30,804,445 14,441,121 1,981,751 4,844,973 707 1,623,047 169 22,706
Food and kindred products. ............................................... 1,8 794 888,720 120,5 2

Z
310,118 74 120,244 24 873

Tobacco manufactures ..................................................... 138,279
- - - - - 5 4,176 (3)

Textile ill products .................................................... 389,613 185,874 3,356 11,942 20 3,063 2 14
Apparel and other fabricated textile products... ......................... 163,319 77,639 3,464 U, 646 13 1,317 1 2

Lumber and wood products, except furniture ............................... 222,41-2 64,408 5,388 18,188 4 6,620 1 635
Furniture and fixtures.... ............................................... 64,399 29,420 760 2,567 4 322 - -
Paper and allied products ................................................ 913,318 409,106 26,320 67,452 25 33,551 2 61
Printing, publishing, and allied industries .............................. 627,5W 2917,310 13,099 35,141 22 6,225 9 408
Chemicals and allied products ............................................ 4,589,619 2,190,155 240,250 693,268 108 251,172 33 4,748
Petroleum refining and related industries ................................ 2,952,525 1,335,349 701-,762 1,488,260 29 445,489 6 4,352
Rubber and miscellaneous plastics products ............................... 543,525 258,786 36,524 101,405 12 49,343 7 38

Leather and leather products. ............................................ 67,728 32,341 259 1,190 2 236 1 5
Stone, clay, and glass products .......................................... 707,670 336,722 51,488 123,487 24 58,280 5 1,309
Primary metal industries ................................................. 2,284,591 1,087,123 125,746 327,234 33 31,520 10 1,698
Fabricated metal products, except machinery and transportation equipment. 1,020,968 482,500 45,460 123,166 47 43,674 12 1,019
Machineryexcept electrical .............................................. 3,871,305 1,747,366 198,262 526,327 113 169,677 30 1,608
Electrical machinery, equipment, and supplies ............................ 2,515,161 1,201,682 89,645 263,121 61 74,960 20 1,586

Motor vehicles aad motor vehicle equipment ............................... 5,300,257 2,537,545 258,727 551,853 23 256,471 6 3,509
Transportation equipment, except motor vehicles .......................... 914,947 436,631 9,631 44,829 20 6,212 5 493
Scientific instruments, photographic equipment, watches and clocks ....... 1,211,579 576,379 37,798 1017,723 44 31,689 9 167
Miscellaneous manufacturing industries, including ordnance and

accessories
270,035 127,786 7,354 22,302 24 6,606 5 181

.
Manufacturing not allocable .............................................. - - - - - - - -

Transportation, communication, electric , gas, and sanitary services ........ 5,262,834 2,509,626 30,635 167,496 30 14,120 5 764
Transportation ................................. ......................... 934,961 432,049 15,036 108,7017 22 4,180 3 696
Communication services.. ................................................. 3,857,720 1,853,281 12,516 52,592 4 6,316 1 9
k~Leclric, gas, ano sanitary services ..................................... 470, j-~,.j 224,296 3'U83 6,177 4 1,624 1 .59

Wholesale and retail trade ................................................. 1,267,454 593,549 56,734 148,790 86 41,831 42 1,065

Wholesale trade .......................................................... 436,975 203,728 18,561 66,959 72 11,5~3 25 362
Groceries and related products ..................................... ... 41,957 18,694 3,709 12,790 2 525 - -
Machinery, equipment, and supplies ..................................... 30,173 13,998 946 3,915 4 419 6 131
Miscellaneous wholesale trade .......................................... 364,845 171,036 13,926 50,254 66 10,609 19 231
Wholesale trade not Allocable .......................................... - - - - - - - -

Retail trade ............................................................. 824,680 387,309 .37,642 80,376 11 30,212 16 545
Building materials, hardware, and farm equipment stores ................ 18,629 8,347 20 118 - - 2 (3)

General merchandise stores ............................................. 598,311 279,962 32,809 68,991 6 29,331 1 125
Food stores .................... ....................................... 171,823 82,456 163 648 1 103 13 420
Automctive dealers and gasoline service stations.. ..................... 1,583 695 8 53 - - - -

Apparel and accessory stores.. ......................................... 828 394 3 23
Furniture, mme furnishings, and equipment stores ...................... 1,233 573 (3) 1
Eating and drink-in places._.. ....................................... 6,400 2,M 16 65 -

-Miscellaneous retail stores ............................................ 25,031 ll,?95 4,62.1 10,396 4 778
Retail trade not allmable... .......................................... 842 210 2 81 - - - -

Wholesale and retail trade mt allocable ................................. 5,799 2,512 53.1 1,455 3 66 1 158

Finance, insurance, and real estate ........................................ 3,271,752 1,510,150 137,165 536,558 82 48,943 98 4,533
Banks and trust companies.

.
, ........ 855,536 406,6.30 54,887 212,067 10 2,848 - -

Credit agencies other than b" ........ 178,170 82,686 17,731 47,866 ll 8,059 5 701
Security and commodity brokers, dealers, exchanges, and ser~ices ......... 153,427 72,784 737 5,960 7 3,566 1 25

Holding and other investment companies ................................... 174,782 61,612 22,739 61,932 30 30,544 27 1,369
Insurance carriers ....................................................... 1,826,191 854,444 38,310 201,799 8 1,446 6 2,365
Insurance agents, brokers, and service ................................... 30,941 14,617 2,523 5,767 4 2,187 4 38
Real estate .............................................................. 50,705 17,377 238 1,167 2.2 193 55 35

Services ................................................................... 395,D75 183,814 43,301 153,690 57 21,605 38 498
Hotels, rooming houses, c=ps, and other lodging places .................. 29,350 32,740 2,154 4,864 2 1,359 1 6
Personal services ........................................................ 8,083 3,765 182 547 25 269 1.3 14
Business services ........................................................ 180,659 84,909 32,931 33,848 25 8,517 9 139

Automobile and other repair services ..................................... 946 457 (3) 5 - - - -
Motion pictures .......................................................... 140,626 65,969 26,335 102,669 9 10,572 12 335
Amusement and recreation services, except action pictures.. .............. 6,046 2,712 699 2,404 3 133 2 2
Miscellaneous services ................................................... 29,365 1.3,262 2,000 9,333 3 755 1 2

Nature of business mt allocable ........................................... I
-I -I -I -I -I -I -I

-

Footnotes at end of table.



236 FOREIGN TAX CREDIT ON CORPORATION RErURNS, 1966
RETURNS WITH FOREIGN TAX CREDIT

Table 20.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROM
FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY --C on t inued

I Returns with Form 1118 statements filed in support of credit claimed -Continued

Foreig n taxes Dividends paid to
related foreign

Paid or accrued Deemed paid Carryover corporations by
subsidiaries

Mejor industry
Total To tal On interest

for which

Amount
...parate
redit was

Number of
Amount Number of

Amount
Number of Amount

Number of
returns omputed

re returns returns

(7h-.-d (M-.-d , 11- :-d (n. .-d (7h...-d (n...-d,

(31) (32) (33) (34) (35) (36) (37) (38) (39) (40)

All industries ........................................ 4,813,209 5,792 2,392,051 4,076 1,000 1,188,113 851 1,233,065 144 185,739

Agriculti~-e, forestry, and fisheries ........................ 12,767 29 10,918 35 4 1,844 1 7 1 362

Mining ....................................................... 1,4-89,566 93 835,996 37 18 12 491 33 641,087 2
Metal mining .............................................. 419,994 24 1?7,545 21 a 9:844 14 232,607 2
Coal mining ............................................... 484 5 338 11 - - 3 150 -
Crude petroleum and natural gas ........................... 1,046,381 54 648, Tn 5 8 2,508 12 394,997
Nonmetallic minerals (except fuels) mining ................ 22,707 10 9,236 - 2 139 4 13,333 -

Contract construction ....................................... 17,240 81 8,994 2 18 7,314 14 933 3 606

Manufacturing ............................................... 2,987,055 2,710 1,355,544 3,181 708 1,077,369 346 554,126 105 121,222
Food and kindred products ................................. 127,643 143 43,731 130 74 77,118 34 6,799 7 5,518
Tobacco manufacture ....................................... 3,941 8 1,737 - 5 2,204 - - -

-Textile mill products ..................................... 4, SOO 71 2,053 2 20 1,566 12 1,182 1 48
Apparel and other fabricated textile products ............. 4,172 116 3,172 - 13 851 7 146 1 18
Lumber and wood products, except furniture ................ 7,820 40 1,316 95 4 6,168 5 337 1 254
Furniture and fixtures .................................... 1,195 28 437 - 6 234 2 523 - -
Paper and allied products ................................. 32,723 73 6,785 9 25 21,127 14 4,811 3 650
Printing, publishing, and allied industries ............... 15,613 145 5,577 63 22 8,066 10 1,972 3 151
PChemicals and allied products .............................

t l fi i d
246,076 371 84,507 1,132 108 156,180 55 5,411 23 63,222a

ro s= re n ng an related industries ................. 1,429,604 61 830,673 294 29 231,573 16 367,349 3 7,582
Rubber and miscellaneous plastics products ................ 36,861 76 14,431 9 12 22,109 8 319 4 1,177
leather and leather products .............................. 274 27 226 - 2 48 -

-
- -

Stane, clay, and glass products ........................... 56,279 69 13,103 218 24 38,364 9 4,816 6 8,561
Primary metal industries .................................. 327,962 100 164,889 137 33 26,944 16 136,126 6 5,095
Fabricated metal products, except machinery and 50,173 312 16,236 140 47 32,054 57 1,946 5 1,361
transportation equipment.

Machinery, except electrical .............................. 262,749 474 66,776 203 112 130,854 49 5,121 13 7,013
Electrical machinery, equipment, and supplies ............. 97,402 237 30,205 143 61 56,709 21 10,487 11 2,015
Motor vehicles and motor vehicle equipment ................ 285,887 70 51,452 523 23 228,361 7 6,072 5 10,753
Transportation equipment, except motor vehicles ........... 9,650 60 4,858 57 20 4,514 4 277 2 662
Scientific instruments, photographic equipment, watches 38,028 108 10,269 18 44 27,526 13 237 6 4356and clocks.

,

Miscellaneous manufacturing industries, including ordnance 8,203 121 3,111 8 24 4,799 7 295 5 707
and accessories.
manwacturing not allocable ............................... - - - - - - - - - -

Transportation, communication, electric, gas, and sanitary 45,311 153 20,199 81 30 11,482 40 13,629 3 16,881
services.
Transportation ............................................ 23,152 131 13,530 67 22 3,D91 38 6,528 - -
Communication services .................................... 12,516 11 5,649 1 4 6,867 - - 3 16,881
Electric, gas, and sanitary services ...................... 9,643 11 1,020 13 4 1,524 2 7,101 - -

Wholesale and retail trade .................................. 61,520 665 22,737 107 86 32,105 165 6,712 10 3,707
Wholesale trade ...........................................

G i d l t d d
21,382 529 12,699 31 72 6,057 106 2,669 6 297

rocer es an re a e pro ucts .......................... 4,439 51 3,101 - 2 270 29 1,081 - -
Machinery, equipment, and supplies ...................... 1,263 57 777 - 4 217 1 271 - -
Miscellaneous wholesale trade ........................... 15,680 421 8,821 31 66 5,570 76 1,317 6 297Wholesale trade not allocable ........................... - -

Retail trade ..............................................
B ildi t i l h d f

39,490 129 9,857 76 11 25,998 56 3,624 4 3,410u ng ma er a s, ar ware, and arm equipment stores.
General merchandise stores ..............................

20
34,450

6
36

20
5,242 -17

-
6

-
25,604

-

31 3,606 2 0213Food stores ............................................. 186 15 77 59 1 109 - - 1
,
129Automotive dealers and gasoline service stations ........ 20 17 a - - - 12 (3) - -

Apparel and accessary stores ............................ 3 2 3
Furniture, home furnishings, and equipment stores ....... - 13 (3) -

-
Eating and drinking places .............................. 34 14 15 - - 13 18 -

-
Miscellaneous retail stores ............................. 4,775 25 4,490 4 286 - - 1 260
Retail trade not allocable .............................. 2 1 2

Wholesale and retail trade not allocable .................. 648 7 181 - 3 50 3 419 - -

7inance, insurance, and real estate ......................... 144,589 1,550 108,344 591 79 30,859 155 5,356 13 39 567Bank and trust companies ................................. 55,837 159 53,367 - 10 1,530 9 941 2
,
180Credit agencies other than banks .......................... 19,037 141 9,337 55 11 8,710 28 987 2 18 197Security and commodity brokers, dealers, exchanges, and 740 64 563 5 6 175 1 2 -

,

services.

Holding and other investment companies .................... 25,983 565 6,601 240 30 17,279 91 2,102 7 21 103Insurance carriers ........................................ 40,045 204 37,893 284 8 867 14 1,284 -
,

-
Insurance agents, brokers, and service .................... 2,647 41 444 5 4 2,203 - - 1 49Real estate............................................... 300 376 139 2 10 95 12 40 1 38

;ervices ....................................................
H tels i h

55,161 511 29,319 42 57 14,649 97 11,215 7 3,386o , room ng ouses, camps, and other lodging places ...
Personal services

3,930 10 763 2 2 938 3 2,229 - -......................................... 196 16 72 1 15 124 - - - -Business services ......................................... 13,718 194 6,57~ 37 25 5,761 39 1,394 4 2,169
Automobile and other repair services ........

-
3 (3) -

-
motion pictures .............................
Amusem t d

33,764 160 19,550 9 7,190 29 7,024 1 1.21en an recreation services, except motion pictures. 806 32 687 - 3 100 1 17 - -
Miscellaneous services .................................... 2,747 96 1,672 2 3 536 25 561 2 1,096

htu~e of business not allocable ............................ I
- I - I - I - I

~Includes "gross-up', of certain foreign dividends not separately identified by taxpayers with accounting pe
2S

rlods.endedcJuly through November 1966. See footnote 2.hown on the 1966 tax return form as -'Foreign dividend gross-up (Section 78).11 This is somewhat understated
be

-a orporations with accounting periods ended July throughNovember 1966 used the 1965 return form which did not have a specific line for thisite.. That
part of

the "gross-up" which was not separately identified by these taxpayers is,for the =at part, included in 'Tividends received from foreign corporations." Less than $500 per return. 41ncludes "gross-up" of certain foreign dividends. 'Netamount.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data. Detail my not add to totals because of rounding.



F FOREIGN TAX CREDIT ON CORPORATION RETURNS, 1966
RETURNS WITH FOREIGN TAX CREDIT

Table 21.-NUMBER OF RETURNS, TOTAL ASSETS, NET INCOME, INCO14E SUBJECT TO U.S. TAX, U.S. INCOME TAX, INVESTMENT CREDIT, TAXABLE INCOME FROM
FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SIZE OF TOTAL ASSETS

237

Returns with and without Form 1118 statements filed in support of credit claimed

Dividends received Includable inc ame Foreign dividend
U S

i Number
Total

Net income
from foreign

F
of Controlled
i

income resulting from
foreig taxes

Income
b inc;;m; 'tax Foreign Invest-

S ze of total assets

of

assets orporations gn Corporationsore
deemed paid2

su ject to
U. S. tax

t

before
ax credi
clai

t ment
c d

returns Number Amount' Number

Amount

Number Amount
credits med re it

(D-:-d (77. .:-d

ofratara.
of

f

"t-1

ZF
7~-d

of aret
Th...-d of

returns
(7)--d (7)...-d (Th--d (7h-.-d (7h--ddj 1

,
~11

."

_
~bll ) ~11 ...) ~11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Total ........................ 6,197 754,748,745 45,023,360 2,502 1,928,015 336 52,289 697 964,752 42,978,197 20,174,329 2,861,270 1,147,228

Zero assets ........................
$1 under $50,000 ...................

56
196

-
5 408

103,841
1 012

13
62

2,911
209

1 19 3 457 102,402 ~8,712 31130 11371
$50,000 under $100,ODO ............. 277

,
21,191

,
7,479 118 18

-

24
-

200
-
-

-
-

941
7,199

258
4812

83
1 450

-
$100,ODO under $250,000 ............ 521 90,615 9,155 223 283 - - 3 56 8,440

,
2,457

,
919

-
13$250,000 under $500,000 ............ 415 145,923 21,315 173 323 13 3,089 2 100 19,539 7,765 3,241 96

$500,000 under $1,000,000. ......... 631 463,005 64,415 276 2,093 39 818 39 751 56,435 23 534 3 532 741$1,000,000 -der $5,ODO,OOO ........
$5 000 000 under $10 GDO 000

1,516
5

3,817,404 536,895 561 7,655 39 2,967 67 2,734 492,832
,

221,452
,

19,616 5,248, , , , ... _..
$10,000,000 under $25,000,000 ......

63
586

4,072,317

9,364 032
596,295

1 198 543
192
204

7,837
18 906

27
52

2,034
2477

54
92

4,828
12 8

549,557
8

257,967 20,870 6,405
, , , , , , 56 1,13 ,202 528,865 37,459 17,458

$25,000,000 under $50,000,000 ......
$50 000 000 -der $100 000 000

392
288

13,876,271 1,714,454 156 52 2
'91:

32 3,769 86 22,688 1,652,107 776,282 49,791 29,977, , , , .....
000

20')
000

20,622,397 2.341.509 124 3 462 3 1 311
'

70 39,563 2,26-1,336 1,065,3328 822,434 41 314$ , under $250,

OC)O '

000....
$250 000 DOO or mor.

321 49,621,228 4,720,773 1 159 175 0251 3 6
1

1 6 0j~ l 9~ 1 91,203, 4,543
500 1422 :" 2 5 ' 202

,

5''9
, , ............... 435 652,648,954

1
33,707,6741 241 1,577:OG4

0
4 16,?63 176 1 789,5161 32,144,707 15,096, . 1 2,3 ~1 7, 544 ':9945 47

Returns with Form 1118 statements filed in support of credit claimed

Dividends received Includable income Foreign dividend income
Total from foreign.

of
Controlled resulting from foreign Income U. S.

F iSize of total assets Number of assets
Net income

c
orp.-tions Foreign Corporations 2

taxes deemed Paid
to

subject

i
nocae tax
before

ore gn
tax credit

returns Number of Amount'
Number of 'Amount _Number of

Amount
_ U'

S. tax
credits claimed

(Th .-d 7)...-d returns (T~-d returns (7~.-d returns (7~-d (7h...-d (7~-d (Th...-d
~11-) ~1 ... ) ~11 ... ) ~11&rs) &II-) d.11 ... d.11 ...L ~11*rv)

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

_

(24) (25)
Total ........................ 5,887 746,488,a92 44,765,131 2,43 3 1,920,751 334 52,136 694 961,164 1 42,725,131 20,055,102 2,843,211

Zero assets ............
$1 under $50,000 ......

-

54
169 4 499-

103,293
985

1
6
3 2,91
2 20

1 1
9

19 3 457 101,877 48,46
9

3,119$

-der $IO0,ODO.50,000 ..... 201
,

16,623 6,658 9 2 1
-

8 24
-

200
-
-

-
-

916
6,500

825
2 281

83
1 450$100,000 under $250,000 ............ 471 82,753 8,323 21 0 283 - - 3 56 7 608

,
2 246

,

733$250,000 under $500,000 ............ 376 133,287 21,198 172 32 2 13 3,089 2 100
,

19,432
,

7,751 3,229

$500,000 -der $1,000,000 .......... 592 434,930 62,889 263 2,09 3 39 818 39 751 55,001 23,076 3 532$1,000,000 -der $5,000,000 ........ 1,465 3,746,413 529,011 554 7,644 39 2

,
967 67 2

'
734 486,627 218 636

,
19 343$5,000,000 under $10,000,000 .......

$10,000,000 -der $25,000,000 ......
541
579

3,690,706
9 241 254

564,362
1 184 256

191
203

7,82
18 65

7 27
6

2,034 54 4,828 517,795
,

243,192
,

20,259
, , , , , 50 71094 92 12,856 1,124,071 522,112 37,077

$25,000,000 under $50,-
$50,000,000 -der $lOO,;z,;~6:::::1 85 -:420 31:;~l

310 51.........
42

83:4 33 3 166,9
5 3

16 22,6119
1'

637
"9'2

769
'738

4 777
9100,000,000 under $250,000,000 .... 1

,
'4,636,4 1

1 ,

10
,
0

1 ,5.
3
9

1
4 223 3

:

1050 564 1
2 102 296

82 378

249 291$250,000,000 or more ............... 43 33,637,9 1,5 16,7 78
,

15,064,493
,

2,372,940

Returns with Form U18 statements filed in support of credit claimed-Continued

Taxable income from foreign sources Foreign taxes Dividends paid to

Dividends fr
Interest for

which se t
Paid or accrued Deemed paid C over related foreign

cor orati s brelated
ti

para e
credit was Total On interest

p on y
subsidiaries

Size of total assets
Total'

onscorpora
computed Total

for which
a tse

Number Amount Number Amount

p 7 e
credit

Number
Of

Amount Numberof Amount
N

:
bar

Amount

of of as
computed

returns
returns ofret~T

(n-.-d returns (n-.-d returns (7~-d (Th-.-d (7h...-d (Th...-d (77...-d

(26) (27) (28) (29) (30) 1 (31) (32) (33) (34) (35) (36) (37) (38) (39F (40)

Total ........................ 7,176,713 1, 002 1,799,568 363 29,927 4,813,209 5,792 2,392,051 4,076 1,000 1,188,113 651 1,233,065 144 185,739

Zero assets ........................
$1 -der $50,000 ...

11,814
263

4 2,321 3
4

30
5

3,601 54 1,414 6 4 461 3 1,727$ ................
50,000 -der $100,000 3 EM

-
-

-
-

2
1

( )

(5)
87

1 689
169
201

87
1 579

25
31

(5)

$100

,

000 under S250,OO15::::::::::::
:

3 503 15 88 66 398
,

1,567 459
,
903 - 15 56 so

86
631$250,

000

=der $500,000 ............ 11,042 16 164 4 4 6,155 363 4,430 - 16 100 93
1,

624 1 3
$500,000 -der $1,000,000 ..........

000$1
,

000 000 under $5 000
14 771

8570:
77 2,552 17 69 4,206 578 2,635 14 77 1,100 110 471 - -, , ........

$51000:000 under $10,000,000 .......
6
18469

120
77

6,649
7 945

50
32

1,935
297

32,768
24 5

1,467 19,699 771 122 3,890 153 9,187 8 3,103
$10,000,000 under $25,000,000 ......

,
139 552 125

,
21 195 33 1 190

, 33
51 59

531 15,814 37 75 5,079 64 3,635 2 8, , , , 3 563 27,596 119 124 14,657 68 9,341 18 44,057
$25,000,ODO under $50,000,000 ......
$50,000 000 -der $IOO ODO OOO

153,062
2 8

122 45,416 30 843 54,867 383 20,514 164 121 29,856 53 4,503 21 3,090, , , .....
$100

'
000,000 under $250,000,000

50, 58
410695

114
127

73,695
153 798

27
9

1,102 149,396 280 71,051 149 114 46,962 32 31,379 21 13,837....
$250,000,000 or more ................

,
5,752,699 205

,
1,485 745

3
57

5,375
18 684

321,251
4 161 496

313
431

1-35,101
2 091 228

679
2

127 108,653 54 77,507 19 31,130

i

, 1 , 1 1 , 1 , , 1 1 , , 1 ,1371 2051 977,2991 85 1 1,092,974 1 54 1 90,511

inc-Ludes "gross-up-, of certain foreign dividends not separately identified by taxpayers with accounting periods ended July through November 1966. See footnote 2.N 2shown on the 1966 tax return form - "Fo-ign dividend gross-up (Section 78).11 This is somewhat understated because corporations with accounting periods ended July throughovmber 1966 used the 1965 return form which did not have a specific line for this item. That part of the -gross-up" which was not separately identified by these taxpayers is,for
the at part , included in '-Dividends received from foreign corporations."

31nc ludes `gross-up" of certain foreign dividends.
4Net

amount.
~Less than $500 per return.

NOTE: See text for explanatory statements and for Description of the Sample and Timitations of the Data.
Detail my not add to totals because of rounding..



238 FOREIGN TAX CREDIT ON CORPORATION RETURNS, HISTORICAL SUMMARY
RETURNS WITH AND WITHOUT FOREIGN TAX CREDIT

Table 22. -NUMBER OF RETURNS,NET INCOME,DIVIDENDS RECEIVED FROM FOREIGN CORPORATIONS,CONSTRUCTIVE TAXABLE INCOME FROM RELATED FOREIGN CORPORATIONS,
U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY INDUSTRIAL DIVISION, 1954-1956 AND 1959-1966

All active corporation returns, Returns with credit claimed for foreign taxes paid

Constructive taxable income Constructive taxable
from related foreign income from related

corporations foreign corporations
Dividends

Net income received Foreign received Foreign
U S in come

Foreign

Industrial division and selected (less from Includable dividend
Number Net

from Includable dividend . .t
ax, before

tax

yea~ Number of defi.it) foreign income of income
of income

foreign income of income
credits

credit
returns corpora-

Total
Controlled resulting corpora- Controlled resulting

c
laimd

tionsl Foreign from returns tions, Foreign from
Corpora- foreign Corp.-

foreigntions taxes tions taxes
dcemed paid2 deemed paid2

(Th..:-d (Th-.-d (?)...-d (7)...-d (7h-.-d (71--d (Th-d (Th-d (n-.-d (T)- d
d~ll '.) ~11 ... ~11 ... ~11-) 1 &11 ... ) &11... ) , ~11...) ~11 ... d.11-)

ALL INDUSTRIAL DIVISIONS
(1) (2) (3) (4) (5)

- (6) (7) (8) (9) (10) 0-1) (1-2)

1954 ................................ 722,805 36,328,435 613,140 3,215 16,564,910 n.a. 7,247,355 725,549
1955 ................................ 807,303 47,478,271 772,177 3,688 23,171,398 n.a. 10,496,471 959,418
1956................................ 885,747 46,884,912 758,292 3,856 21,724,057 n.a. 9,443,402 997,81-3

1959,**'*"'**'***"*'**"*'**
...... 1,(Y74,120 46,797,267 1,040,403 3,993 23,472,251 n.a. - 1-1,319,837 1,179,313

1960 ................................ 1,14,0,5?4 43,505,174 1,069,706 4,740 22,950,724 n.a. - 10,992,758 1,223,501
1961 ................................ 1,190,266 45,893,900 1,514,362 4,427 24,540,337 1,469,612 11,602,921 1,492,900
1962 ................................ 1,268,042 49,606,038 1,431,046 5,266 26,897,795 1,379,800 12,879,042 1,564,972
1963 ................................ 1,323,18? 54,284,740 l,a82,415 n.a. 4,2W n.a. 5,750 n.a. ..a. n.a. n.a. n... 1,915,490
3,964 ................................ 1,373,517 611,5575-94 2,48-116 n.a. 74,774 n.a. 6,595 34,069,822 2,420,650 72,216 n.a. 15,786,555 2,269,649
1965 ................................ 1,423,980 73,869,821 2,212,608 899,979 65,946 834,033 6,186 40,661,383 2,114,348 55,927 833,330 18,418,9173 2,615,945
1966 ................................ 1,468,725 80,527,706 2,006,631 1,030,631 63,484 967~147 6,197 45,023,360 1,928,015 52,289 964,752 20,174,329 2,861,270

AGRICULTURE, FORESTRY, AND
FISHERIES

1954 ................................ 8,779 122,283 3,784 41 60,974 n.a. 26,153 3.1,423
1955 ................................ 10,303 123,231 776 34 60,933 ..a. 26,817 2.1,132
1956 ................................ 10,973 128,947 2,327 20 74,241 n.a. 31,146 9,552
1959 ................................ 15,603 105,884 2,675 24 33,182 n.a. 12,861 5,382
1960 ................................ 17,139 37,334 .342 18 7,165 n.a. 2,171 96
1961 ................................ 18,981 110,151 3,156 15 17,500 3,077 - 4,898 1,404
1962 ................................ 22,130 160,954 538 46 23,567 484 - 9,333 3,295
1963 ................................ 23,270 95,652 5,857 n.a. n.a. 49 n.a. n.a. n. a. n.a. 1,165
1964 ................................ 25,933 138,999 5,922 n. a. c.a. 77 35,710 5,881 n.a. 13,812 1,268
1965 ................................ 27,530 237,229 1,021 158 11 147 36 60,869 960 2.1 147 21,331 7,127
1966 ................................ 27,945 289,214 3,990 1,799 86 1,713 29 79,994 3,923 96 1,713 32,060 12,655

MINING

1954................................ 9p585 740,913 1,869 - - 62 489,388 ..a. - - 237,705 159,042
1955 ................................ 10,718 1,080,309 2,942 - 106 721,281 n... 340,969 216,645
1956 ................................ 11,743 1,165,232 4,458 - 142 793,528 n.a. 374,151 235,717
1959,***,*,*** ...................... 1219go 645,874 5,428 - 122 723,732 r.a. 323,804 265,694
1960 ................................ 13,017 738,864 6,363 - 146 804,593 n.a. 365,014 289,481
1961 ................................ 13,731 862,437 9,965 - 98 867,859 9,368 393,840 299,268
1962 ................................ 13,539 793,601 12,971 - - 102 P-'?,214 11,645 4k)8, 346 328,763
1963 ................................ 14,878 1,209,730 22,338 n.a. 6 n.a. 146 n.a. n.a. n.a. n.a. n.a. 384,161
1964 ................................ 14,487 1,227,575 25,450 n.a. 27 n.a. 90 1,005,209 24,698 1 ..a. 452,075 346,363
1965 ................................ 13,285 1,391,939 32,714 5,844 5 8" 112 1,198,304 32,242 - 5,844 514,502 402,503
1966 ................................ 14,831 1,739,573 37,265 12,562 41155 8,410 95 1, 601, 1'72 36,563 2,825 8,410 697,245 564,225

ODNSTRUCTION

1954 ............................... 36,130 487,594 3,186 - - - 92 81,956 n.a. - - 37,085 6, SM
1955 ................................ 41,569 477,838 2,321 - 105 77,174 n.a. - 31,894 5,3GS
1956 ................................ 48,292 676,7W 2,666 - 97 93,223 n... 41,752 5,507
1959 ................................ 66,260 579,108 4,747 - 132 125,018 n.a. 55,420 12,018
1960 ................................ 72,332 379,212 3,872 - 105 115,025 n.a. 53,215 9,758
1961 ................................ 83,791 509,159 6,703 101 109,001 6,340 43,124 8,449
1962 ................................ 90,604 617,156 5,787 so 94,291 5,031 39,592 4,4452.
963 ................................. 96,466 644,416 8,184 ..a. - n.a. 95 ..a. n.a. - n.a. n.a. 5,059

1964 ................................ 104,134 943,090 6,815 n.a. 53 n.a. 355 118,717 6,227 24 n.a. 47,520 5,633
1965 ................................ 113,284 1,257,632 11,015 3,266 97 3,169 153 171,482 10,377 97 3,169 72,430 9,532
1966................................ 112,373 1,398,935 18,296 4,812 460 4,352 85 214,406 18,037 62 4,296 88,191 16,926

MANUFACTURING

1954 ................................ 1.20,896 18,289,865 452,32; - - - 1,415 10,609,897 n.a. - - 5,154,201 432,723
1955 ................................ 129,828 26,010,453 590,709 - - 1,572 15,832,109 n.a. - 7,779,556 587,079
1956 ................................ 132,835 24,628,749 544,558 - - 1,619 13,639,963 n.a. - 6,594,686 599,041
1959 ................................ 156,297 24,985,884 798,422 1,651 15,984,110 n.a. - 7,709,276 723,223
1960 ................................ 165,862 22,144,790 788,907 1,931 14,901,295 n.a. - 7,175,159 752,"5
1961 ................................ 173,558 22,493,578 1,2Cf7,770 1,862 15,694,116 1,194,07? - 7,495,998 989,175
1962 ................................ 183,149 25,350,966 1,186,527 2,202 18,045,967 1,175,849 - 8,649,066 1,065,209
1963 ................................ 181,800 28,778,748 1,579,034 n.a. 3,817 n.a. 2,438 n.a. n.a. n.a. n.a. n.a. 1,346,296
1964 ................................ 184,961 32,555,934 2,169,476 n.a. 63,357 ..a. 2,775 23,796,783 2,161,926 61,281 n.a. 11,097,538 1,710,468
1965 ................................ 185,924 40,247,559 1,828,408 816,818 46,829 769,989 2,820 29,440,256 1,821,988 43,277 769,852 13,441,275 1,922,522
L966 ................................ 187,642 44,4-03,696 1,718,016 912,292 37,74o 874,552 2,834 32,212,904 1,708,337 34,282 874,110 14,542,768 1,999,021

TRANSPORTATION, COMEWrATION,
ELECTRIC, GAS, AND SANITARY SERVICES

1954 ................................ 29,122 4,440,325 14,000 - - 119 1,771,835 n.a. - - 882,656 17,135
L955 ................................ 33,017 5,775,740 14,073 127 2,406,272 n.a. 1,204,872 18,185
L956 ................................ 36,181 5,962,353 13,124 143 2,513,078 n.a. 1,258,783 19,216
L959 ................................ 43,195 6,790,796 9,424 157 3,198,558 n.a. 1,612,068 19, 0`79
L960................................ 43,852 6,592,U6 19,951 153 3,158,583 ..a. 1,575,652 13,133
L961 ................................ 49,048 7,486,686 16,U5 121 3,530,065 8,399 1,773,435 8,809
L962::,:::::*::::**,*,* .... -* ..... 52 701 8

'

010,628 17,256 145 3,53?,272 9,043 1,784,660 1-1,602
1963 : * **,*,** ........... 56:291 81925,311 20,848 n.a. 12 155 n.a. n.a. n.a. n.a. n.a. 18,351

.. .....
L964 ........................ 56,338 9,738,884 17,093 n.a. 78 n.a. 134 4,409,126 14,430 78 n.a. 2,108,418 18,353
L965 ................................ 59,676 10,699,309 24,163 10,478 1,600 8,878 U6 4,639,073 20,733 112 8,856 2,167,005 31,204
L966 ................................ 59,925 11,619,764 20,246 13,533 3,612 9,921 158 5,406,798 17,574 832 9,921 2,518,801 30,731

Footnotes at end of table.
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RETURNS WITH AND WITHOUT FOREIGN TAX CREDIT

Table 22. -NUMBER OF RETURNS,NET INCOME, DIVIDENDS RECEIVED FROM FOREIGN CORPORATIONS, CONSTRUCTIVE TAXABLE INCOME FROM RELATED FOREIGN CORPORATIONS,
U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY INDUSTRIAL DIVISION, 1954-1956 AND 1959-1966-Continued

Returns with credit claimed for foreign taxes paid-Continued

Returns with Form U18 statements filed in support of credit claimed

Constructive taxable Taxable income
income from related

from foreign sources
Foreign taxes

Dividend. foreign corporations

Industrial division and selected
received

from Includable
Foreign

dividend
U.S. income Foreign

tax
year Number Net

foreign income of income
tax before Dividends

creditof
returns

i.c..e
corpora

1-
Controlled resulting

credits
Tota.13 4

from
related Total Paid or Deemed

Carryover claimed
tio- Foreign from corpora- accrued paid

Corpora- foreign tions
tions taxes

deemcd paid2
l(7b.-d (7~.-d (Th...-d (Th-.-d (Th-.-d (T~-d (7~-d (Th-d (7)...-d (7ho-d (7ho. -d (77--d

d.11-10 d.1 I ...) &11... &JI-) &ZI-) d.11 ...) ~11 ... d.11... ) bil ... &IJ ...) &11-.) 1 &]1 ...)

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)
ALL INDOSTRIAL DIVISI-1- -

1954 ................................ 2,422 15,252,577 n.a. 6,713,990 1,546,035 n.a. 699,937 n.a. n.a. n.a. 630,808
1955 ................................ 3,084 21,956,865 n... 9,935,150 2,130,401 n.a. 951,240 r.a. n.a. n.a. 862,452
1956 ................................ 3,298 20,778,422 n.a. 9, Oll, 097 2,270,323 n.a. 1~085~970 n.a. -a. n.a. 909,879
1959 ................................ n.a. n.a. n.a. n.a. n.a. r.a. n.a. n.a. n.a. n.a. n.a.
1960 ................................ 4,250 21,978,404 n.a. 10,534,842 2,774,397 n.a. 1,767,942 n... n.a. 342,447 1,139,651
1961 ................................ 3,921 23,962,860 n... 1-1,371,203 3,594,725 1,405,766 2,332,358 1,168,355 589,063 574,940 1,476,963
1962 ................................ 4,681 26,441,500 1,368,0179 12,636,485 3,725,313 1,286,570 2,196,695 1,209,465 541,648 445,582 1,545,351
1963 ................................ n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. ..a. I.e. -a.
1964 ................................ 5,236 33,748,706 2,419,100 72,166 n... 15,646,302 5,586,784 1,739,698 3,428,299 1,726,329 1,004,664 69?,226 2,266,538
1965 ................................ 5,694 40,283,187 2,102,616 55,731 826,990 18,249,352 6,455,364 1,896,409 4,242,368 2,Q35,979 1,162,561 1,043,628 2,595,970
1966 ................................ 5,887 ",765,131 1,920,751 52,136 961,164 20,055,102 7,176,713 1,799,568 4,813,209 2,392,051 1,186,113 1,233,065 2,943,211

AGRICULTURE, FORESTRY, AND
FISHERIES

1954 ................................ 36 38,0177 n.a. - - 14,59? 24,018 n... 9,32.9 n... ..a. n.a. 9,273
1955 ................................ 26 9,047 n.a. - 3,304 5,004 n.a. 1,735 n... ..a. n... 1,730
1956 ................................ 17 24,323 n.a. - 8,644 1,459 ..a. 414 n.a. n.a. n.a. 352
1959 ................................ n.a. n... n.a. n.a. n.a. n.a. n.a. n.a. n.a. ..a. n.a.
1960 ................................ 15 6,350 n.a. 1,774 260 n.a. 119 n.a. n.a. - 96
1961 ................................ 13 11,516 a.a. 3,544 377 16 71 48 6 17 69
1962 ................................ 43 20,944 482 8,691 5,455 191 3,302 3,220 62 (1) 3,294
1963 ................................ n.a. n... n.a. - n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1964................................ 44 28,053 5ySSI - n.a. 10,139 9,216 162 1,379 1,282 96 (1) 1,261
1965 ................................ 24 60,681 960 11 147 21,293 10,0`72 837 7,632 7,036 226 370 7,127
1966 ................................ 29 79,994 3,923 86 1,713 32,060 32,206 3,470 12,767 10,918 1, 8" 7 12,655

MINING

1954 ................................ 55 459,783 222,870 311,947 n.a. 161,506 n.a. n.a. n.a. 154,952
1955................................ 93 674,020 n.a. .317,885 437,675 n.a. 217,141 .... n.a. n.a. 213,964
1956...................... 128 784,300 n.a. 370,150 488,925 n.a. 284,161 n.a. n.a. n... 233,982
1959 ...................... n.a. n.a. n.a. a... n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1960................................ 143 803,962 n.a. 364,853 575,770 n.a. 474,762 n.a. n.a. 96,878 289,473
1961 ................................ 78 856,742 n.a. 389,515 600,343 8,971 535,552 374,667 2,719 158,166 297,964
1962 ................................ 96 849~144 11

'

11

- -
404,878 650,762 LL'Cyqq U71, 340 403,006 3,065 265,269 328,660

1963 ................................. n.a. n.a. n.a. n.a. n.a n,a. n.a. n.a. n.a. n... n.a. ..a. n.a.
1964 ................................ 89 1,005,138 24,697 1 n.a: 452,059 718,580 22,645 908,937 500,639 6,879 401,413 346,363
1965 ................................ 110 1,197,539 32,2_34 - 5, 8" 514,249 867,231 34,231 1,141,004 617,576 10,466 512,962 402,503
1966 ................................ 94 1,600,170 36,563 2,825 8,410 696,770 1,224,776 32,525 1,489,566 835,996 12,491 641,087 564,223

OONSTRUCTION

1954 ................................ 72 77,160 n.a. - - 35,001 19,611 r.a. 7,784 n.a. n.a. n.a. 6,488
1955 ................................ 94 ?5,5.34 n... - 31,155 19,761 n.a. 5,926 n... n.a. -.. 5,188
1956 ................................ 81 91,465 n.a. - 40,968 17,008 n.a. 5,462 ..a. n.a. n.a. 5,317
1959 ................................ n.a. n... n.a. - n.a. n.a. n.a. n.a. n.a. n.a. -a. n.a.
1960 ................................ 99 105,967 a.a. - 48,904 34,583 n.a. 9,889 n... n.a. 255 9,046
1961 ................................ 71 106,588 n.a. 41,144 26,778 7,174 6,703 6,?18 1,874 611 7,666
1962 ................................ 75 93,990 5,018 39,"6 15,708 4,862 5,706 3,084 1,753 869 4,445
1963 ................................ n.a. n... ..a. - n.a. n.a. n.a. .... n.a. n.a. n.a. n.a. n.a.
1964 ................................ 90 111,724 6y227 24 n.a. 44,994 23,685 4,080 6,675 3,603 1,743 1,316 5,286
1965 ................................ 219 165,192 10,3?6 97 3,169 69,998 28,018 8,534 12,005 5,243 5,629 933 9,376
1966 ................................ 83 213,877 18,037 62 4,296 88,012 68,224 14,127 17,240 8,994 7,314 .933 16,747

MANUFACTURING'

1954 ................................ ly127 9,753,392 ..a. - - 4,780,356 895,204 440,431 n.a. n.a. n.a. 385,720
1955 ................................ 1,402 15,022,322 n.a. - 7,386,341 1,220,649 n.a. 609,227 ..a. n.a. n.a. 533,81~
1956 ................................ 1,459 12,970,432 n.a. - 6,277,984 1,222,543 n.a. 657,290 n.a. n.a. n.a. 543,656
1959 ................................ n.a. n.a. n.a. ..a. n.a. n.a. r... n.a. n.a. r.a. an
1960 ................................ 1,810 14,129,842 n... 6,806,495 1,644,793 ..a. 1,088p992 n.a. n.a. 230,578

. .
674,864

1961 ................................ 1,750 15,424,519 ..a. 7,360,197 2,367,934 1,158,894 1,574,401 681,303 488,561 404,537 979,715
1962 ................................ 2,022 17,774,946 1,166,613 6,489,951 2,453,102 1,101,277 1,332,816 696,038 470,779 165,999 1,050,056
1963 ................................ n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. ..a. n.a n a an
1964 ................................ 2,532 23,629,997 2,160,746 61,231 ..a. 11,012,530 4,037,358 1,569,458 2,261,882 lyO96,757

.
90`7,995

. .
257,130

. .
1,709,418

1965 ................................ 2,774 29,097,844 1,810,276 43,091 763,512 13,284,568 4,634,915 1,666,218
..

2,778,845 -1,246,424 1,028,416 504,005 1,903,307
1966................................ 2,740 31,997,136 1,701,093 34,129 870,522 14,441,121 4,844,973 1,623,047 2,987,055 1,355,544 1,077,369 554,126 1,981,751

TRANSPORTATION, OOMMUNIGATION,
ELECTRIC, GAS, AND SANITAIU SERVICES
1954 ................................ 94 1,720,410 n.a. - - 861,569 51,233 ..a. 16,618 n.a. n.a. n.a. 16,255
1955 ................................ 116 2,339,969 n.a. - 1,181,608 113,954 n... 21,789 n... r.a. n... 17,827
1956 ................................ 124 2,472,497 ..a. - 1,240,616 132,988 n.a. 23,090 n.a. n.a. n.a. 47018
1959 ................................ n.a. n.a. n.a. n . n a an n a . a .

,
a

1960 .................... ...........
1961

147 3,147,047 1,569,862
. .

46,329
. .

n.a.
..

14,034
. .

-a.
. .

n.a.
.a.
675

n. .

12,633
................................ 102 3,505,364 n.a. 1,761,223 40,486 7,531 8,605 5,576 2pSO? 222 7,910

1962 ................................ 122 3,493,410 8,977 1,763,624 49,369 7 445 2 1,918 7,955 3,096 867 10 708
1963 ...................... n- n.a. n.a. n.a. n a n a n a

,
n

.
a n a

,

1964 ...................... 105 4,358,504 14,430 78
. .

..a.
. .

2,063,572
. .

90,794
.a.

6,823
.. .

20,595
. .

14,094
n.a.
5,471

n...
1,04.3

n.a.
17,515

1965 ................................ 103 4,638,671 20,733 112 8,856 2,166,979 141,280 16,668 42,264 18,330 12,584 11,350 31,204
1966 ................................ 153 5,385,061 17,574 832 9,921 2,509,626 167,4% 14,120 45,311 20,199 11,482 13,629 30.635

Footnotes at end of table.
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RETURNS WITH AND WITHOUT FOREIGN TAX CREDIT

Table 22. -NUMBER OF RETURNS,NET INCOKE,DIVIDENDS RECEIVED FROM FOREIGN CORPORATIONS,CONSTRUCTIVE TAXABLE INCOME FROM RELATED FOREIGN CORPORATIONS
U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY INDUSTRIAL DIVISION, 1954-1956 AND 1959-1966-continued

All active corporation returns Returns with credit claimed for foreign taxes paid

Constructive taxable income Constructive taxable
from related foreign

income
from related

corporations foreign corporations

Dividends Foreign Dividends Foreign

Net income received
from Includable dividend received

f o Includable
dividend U.S. income Foreign

Industrial division and selected
ye- Number of

(less

d fi it) fore ign
of

t
....me

resulting
Number Net

i

r m
foreign income of

income
resulting

btax !fore
tax

credit
re turns

e c
cOrPOM Total

ontrolled
from

of ncome
orpora-

Co.t-l-led
from

credits
claimedT

tions Foreign f
oreign

returns
t

ion.' Foreign
foreignCorpora-

ti.
taxes

Corpora-

taxesn.
deemed

tions
deemed

paid2 paid2
(T?...-d (Ty.-d (Th-d (Tho-d (Th.-d (71--d (77...-d (Th-d (T~.-d (T~--d (7?...-d

~blj ... ) d,11 ... ) ~11 ...) ~11-) . &11 ... ) . ~11 ... ) &11...) . ~11 ... ) ~11-) , d.11 ...) &11 ... )

WHOT-F-qAT AND RETAIL TRADE
(1) (2) 1 (3) (4) (5) (6) (7) (8) (9) (lo) 0-1) (12) (13)

1954 ................................. 238,523 3,64?,762 79,214 - - 428 671,634 -a. - 310 550

,

55 653

,1955*** ...
264,968 5,123,375 83,273 - - 533 960,558 I.e. - - 475 514 64 089

1956*** ... ....... 286,252 5,242,583 84,358 - 504 996,087 n.a. 489
,
486 60,475

1959 ................................. 334,717 5,567,128 125,536 429 1,159,406 n.a. 563,385 73,440
1960 ................................. 355,623 4,525,610 157,199 675 1,129,612 n.a. 546,812 81,422
1961 ................................. 364,947 4,563,809 134,530. 624 852,322 132,267 399,804 75,079
1962,*,*,*,**,***,**:,:,***,*,**,**.. 388,652 5,172,405 102,777 692 1,037,550 99,554 504,M 55,894
1963,,**** .... * ..... . .............. 403,435 5,356,626 157,347 n.a- 1~9 n. a. n.a. ..a. 73,285
19

64 ................................. 42.1,553 6,633,103 124,624 n.a. 1,201 n.a. 941 1,077,349 119,8?2 l'()8O n.a. 509,690 61,635
1965,,***,* .... 440,304 7,620,764 116,260 6,164 307 5,857 829 1,310,036 82,636 307 5,836 593,768 55,615
1966 ................................. 453,174 8,240,466 81,660 34,193 5,206 26,987 ?83 1,356,117 56,682 5,099 27,305 597,606 56,981

FINANCE, INSURANCE, AND REAL ESTATE

1954 ................................. 205,339 8,003,817 49,841 - - - 805 2,729,553 n.a. - - 525,902 27,502
1955 ................................. 234,019 8,190,386 65,643 971 2,942,963 ..a. 554,369 39,790
1956 ................................. 265,005 8,235,900 90,074 1,006 37414,669 n.a. 565,183 47,692
1959 ................................. 316,592 7,152,612 64,540 1,168 2,005,700 n.a. 931,094 51,393
1960 ................................. 334,388 8,250,426 73,224 1,387 2,615,580 n.a. 1,172,845 57,053
1961 ................................. 340,210 8,982,109 83,011 1,280 3,180,300 63,728 1,361,121 71,208
1962 ................................. 359,229 8,680,895 77,896 1,539 3,045,632 52,938 1,359,981 69,671
1963 ................................. 375,375 8,382,346 72,655 n.a. 293 ..a. 1,665 n... n.a. n.a. n.a. n.a. 68,401
1964 ................................. 383,727 9,181,629 ial,303 n.a. 359 1,702 3,301,703 66,053 53 n.a. 1,426,349 96,831
1965 ................................. 388,428 10,844,377 144,573 43,522 15,700 27,822 1,689 3,409,054 91,744 1.1,990 27,299 1,419,197 143,250
1966 ........................ o ........ 402,740 11,002,481 98,905 37,244 8,084 29,160 1,617 3,736,243 59,261 4,959 28,945 1,513,100 137,321

SERVICES

1954 ................................. 64,845 591,128 8,883 - - - 253 149,673 n.a. - - 73,103 15,271
1955 ................................. 72,892 704,098 12,538 - - 240 170,108 n.a. - 82,481 17,190
1956 ................................. 81,598 843,282 1 6, 5C`7 303 199,169 n.a. 88,186 20,596
1959 ................................. 1.10,005 968,252 29,630 299 241,845 n.a. 111,636 29,062
1960 ................................. 14217024 849,352 19,850 303 218,688 o.a. 101,837 20,089
1961 ................................. 137,955 689,926 53,122 325 289,148 52,356 130,695 39,508
1962 ................................. 150,082 833,141 27,294 461 256,302 25,256 123,944 26,093
1963 ................................. 163~'Ibb 901,1011 16 150 n . 160 n.a. 552 n.a. n.a. n.a. n.a. n.a. 18,772
1964 ................................. 176,902

" 59,0., 23 3:43 : :
a

9,
699 n.a. 521 325,225 21,563 9,699 n.a.

141
153 29,(Y781965 ................................. 188,177 1

"9""
5 4, 4- '72913, 1,402 12 327 431 432,309 53,668 133 12,327

189
465 44,192

1966
................................. 202,065 1,817,617

.2 3 1, 2 5
14

,
196 4

,
144

:
10 052 596 415,726 27,638 4,144 10,052 184,558 43,410

NATURE OF BUSINESS NOT ALIOCABLE

954 .................................. 9,586 4,748 36 - - - - - n.a. - -
955*,*,***,*****,,*,,*,*,***,*,***,, 9,989 ~7,159 2 - - - n...

-
-

-
-

956 .................... 12,866 1,069 220 22 99 n.a. 29 17
959 ....................... . 16,531 1,729 1 11 700 n.a. 293 2
960 ................................. 17

1

337 512,530 - 22 163 n.a. 53 24961 .................... 81065 53 955 1 26 (6)
6 (6)

962 7
,
756 '13:708 (6) - -

............... ......963 ...... 7,906 59,198 2 n.a. n.a. 1 n.a. n.a. n.a. n.a (6)964 ................................. 5,482 '3,025 - n.a. ..a. -
.

965 ................................. 7,372 915 (6) -
966 ................................. 8,030 5,930 -

1
1
1
1

1

Footnotes at end of table.



FOREIGN TAX CREDIT ON CORPORATION RETURNS, HISTORICAL SUMMARY
RETURNS WITH AND WITHOUT FOREIGN TAX CREDIT

241

Table 22. -NUMBER OF RETURNS,NET INCOME, DIVIDENDS RECEIVED FROM FOREIGN CORPORATIONS, CONSTRUCTIVE TAXABLE INCOME FROM RELATED FOREIGN CORPORATIONS,
U.S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY INDUSTRIAL DIVISION, 1954-1956 AND 1959-1966-Continued

Returns with credit claimed for foreign taxes paid-Continued

Returns with Form 1-118 statements filed in support of credit claimed

Constructive taxable
Taxable income

income from related
from foreign sources Foreign taxes

Dividends foreign corporations

Industrial division and selected received
Includable

Foreign U.S. income Foreign
year Number Net from

income Of
dividend tax before Dividend. tax

ofret-s

income foreign
co
"7-~

C~tr.lled
.

For.
,

income
resulting

credit.
ota13 4

from
related otal

Paid or Deemed
arryover

credit
claimed

t onsi
g

from corpora-
accrued paid

corpora- foreign tion.tions
taxes

d,-d paid'
'(7h...-d (Th-.-d (7)...-d (Th...-d (7~-.d (Th-d (T~-d T~- d (Th-d (Th-d (T~-d 7?1 -dd.11 ... ~11-) ~Ii ...) &11 ...) ~11 ... ) I ~11-)

_
~11 ... ) &11 ...) ~11 ... ) b7 )

WH[)LESALE AND RETAIL TRADE
(14) (15) (16) (17) Ug) (19) (20) (21) T (22) (23) (24) (25) (26)

1954 ................................
1955

269 571,224 n.a. - 260,527 70,317 n.a. 23,998 n.a. n.a. n.a. 23,095................................
1956 ................................

455
419

675,687
917 845

..a.
ri a

- 433,169
5

1.10,097
n

a. 40,888 n.a. n. a. n.a. 39,767

1959 ................................ n...
,
n.a

. .
. a

4 0,912 120,431
o
... 45,550 n.a. n.a. n... 43,346

1960 ................................
1961

607
.

1,097,648
. .

n.a. 531,089
n.a.

189,716
n...
n. a.

n.a.
97,701

n.a.
n.a.

o.a.
....

n.a.
8,249

n.a.
80,694................................

1962 ................................
503
586

823,357
1,004,508

n.a.
99,552

386,019
488 224

192,772
167 034

132,566
92 650

95,922
70 760

35,724
28 849

52,728
35 9 4

7,470 81,776

1963 ................................ ..a. n a n a n.a.
, , , , , , 1 5,997 54,891

1964 ................................
1965

593
. .

1,063,291
. .

119,775 1,080
-a.
n.a.

n.a.
504,497

-a.
176,421

n.a.
75,199

I.e.
95,370

n...
22,16?

n.a.
49,002

n. a.
24,207

n.a.
61,395................................

1966
665 1, 3():L, 091 82,636 307 5,836 590,571 138,752 50,519 62,708 24,113 34,975 3,620 55,556................................ 698 1,346,743 56,682 5,099 27,305 593,549 148,790 41,831 61,520 22,737 32,105 6,712 56,7.34

FINANCE, INSURANCE, AND REAL F=TE

19.54 ................................
1955

571 2,516,476 n.a. - - 483,029 131,319 m. 30,333 ..a. n.a. n.a. 25,588................................
1956 ................................

717
798

2,843,637
3 371 882

n.
n s

526,673
5

173,708 n.a. 42,021 n.a. n.a. r.a. 36,280

1959 ,* ....... .......... n.a.
, ,

..a.
. .

..a.
54,201 212~455 ..a. 51,273 n.a. n.a. n.a. 47,06319 :::

60 ...
1961

...

*** - ,
121

1 0481:

2 494 283
3 .9 0021

n a.
n a

n.a.
1 120,870

3

n.a.
239,559

..a.
n.a.

n.a.
61,589

n.a.
n.a.

n.a.
n...

n.a.
3,125

n.a.
56,569... ::: ..... :. :.:.. :::.:.

1962 1,322
,1 1

2,974 924
.

52
o
613

1 24,0961
1 330 036

270,355
287 998

52,520
44 800

75,655
75 971

_50,253
52 099

21,782

17 6 5

3,620 . 69,296............. ...... ::
1963

~
a

-
n

- -
n.a. n.s. n a

, , , , , , , 0 6,267 69,100
1964.
1965

.... 1,449 3,2443,460 65,921 53
. .

n.a.
n.a.

1,406,279
n.a.

440,179
n.a.

37,169
.a.

101,257
n.a.

74,600 22,241
n.a.

4,339
n.a.

96,59419
66

1,501 3,391,335 91,733 11,990 27,299 1,412,884 498,168 71,081 149,174 98,284 46,704 4,186 142,791
1,562 3,728,372 59,241 4,959 28,945 1,510,150 536,558 48,843 144,589 108,344 30,859 5,356 137,165

SERVICES

1954 ................................
1955 ................................

198
181

116,055
116 449

n..:
-n a

- 56,041 42,386 n.a. 9,948 n... n.a. n... 9,437
1956 ................................ 261

,
145,6M

.
n.a.

55,015
67 600

49,553
74 294

n.a. 12,513
8

n.a. r... n.a. 11,884
1959 ................................ n.a. n.a. n a

, , n. a. 1 ,719 ..a. n.a. .... 17,6802.
960 ................................

1961 ................................
287
256

193,179
215 772

. .
n.a.
. a

n...
90,953

n.a.
43,240

n.a.
n.a.

n.a.
20,835

n.a.
n.a.

n...
n.a.

n.a.
2,687

n.a.
16,265

1962 ................................ 415
,

229 634
. .

23 190
105,465 95,660 38,094 33,449 14,566 18,586 297 32,567

.......

, , 111,635 95,865 24,246 24,882 15,214 9,354 314 24.197
L964 ...................
1965 .....

335
388

303,539 21,423
..a.

9,699
..a.
n.a.

..a.
132,232

n.a.
90,56l

n...
24,162

n.a.
32,204

n.a.
13,197

..a.
11,237

n...
7,778

n.a.
28,706

.6................................ 528
430,8_34
413,778

53,668
27,638

133
4 144

12,327
10 052

188,910
183 814

136,928
153 690

46,321
21 605

48,736 18,973 23,361 6,402 44,106, , , , , 55,161 29,319 14,649 11,215 43,301

MATURE OF BUSINESS NDT ALWCABLE

L954 ................................ - n a
L955 .................. ............. -

. .
n a

- n.a. - n.a. ..a. n.a.
L956 ................................
L959 ................................

11
n.a.

77
r.a.

. .
n.a.
n a

-22
-

220
c.a.
n a.

:

-
11

n.a.
n.a.

n...
..a

n.a.
n.a. 11

L960 ................................
L961 ................................

21
-

126
-

. .
n.a.
n a

n.a
*42

n
a.

126
n a.

a
..a.

21
n...
n...

n.a:
n...

n.a. ..a.
21

962 ................................ -
. . - - -

~963 ................................ n.a. n a n a
964 ................................ -

. . . . n.a n.a n.a n.a n.a. n.a. n.a. n.a.
.965 ................................ -
966 .................................

n.a. - Not available.
'For 1963 and 2964, includes "gross-up-' of certain foreign dividends. For 1965 and 1966, includes only that "gross-up" not separately identified by taxpayers. See footnote 2.2For 1965, these are the amounts identified by taxpayers on their tax returns as -'Foreign dividend gross-up. " because there was no specific line on the corporation income taxreturn for this item, these amounts may be understated and that part of the "gross-up" which was not separately identified by the taxpayer is, for the most part, included inDividends received from foreign corporations. For 1966, some understatement also occurred because corporations with accounting periods ended July through November 1966 used the1965 return form which did not have a specific line for "Foreign dividend gross-up.11 The 1966 corporation income tax return did contain a specific line for this item.3For 1964 and succeeding years, includes -Igross-upl- of certain foreign dividena. -
4Net amount.
'Deficit.
6leas than $500 per return.
NOTE: See text for explanatory statements and for Description of the Semple and Limitations of the Data.

The
information for each of the years prior to 1961 and for 1963 appears in the Statistics of Incose-Corporation Income Tax Returns reports for those years. The 1961and 1962 data are from Statistics of Income-Supplemental. Reports on Foreign Tax Credit Claimed on Corporation Income Tax Returns for 1961 and Foreign Income and TaxesRepor ted on Corporation Income Tax Returns for 1962, respectively.Data,
I may not add to totals because of rounding.



RETURNS WITH AND WITHOUT FOREIGN TAX CREDIT

Table 23. -NUMBER OF RETURNS, NET INCOME, DIVIDENDS RECEIVED FROM FOREIGN CORPORATIONS, CONSTRUCTIVE TAXABLE INCOME FROM RELATED FOREIGN CORPORATIONS, U.S. INCOME TAX, TAXABLE INCOME FROM
FORETGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SIZE OF TOTAL ASSETS, 1954-1956 AND 1959-1966

11 active corporation returns Returns with credit claimed for foreign taxes paid

Constructive taxable income from related Constructive taxable income
fo sign corporetior,3 from related foreign

Net income Dividends
Includable ~oreign divi-

Dividends corporations

Size of total assets and (l received from
i

~
Net received from Includable Forei n di i- U.S. income Foreign tax

l t d
e.. -

foreign
ncome of lend income

Number of income foreign i
g v

d tax before creditse ec e year Number of deficit)
corporations' Total __~cmrtr~lled resulting fro.

returns corporationsl
ncome of end income

credits claimedreturns Foreign foreign taxes Controlled resulting from

Corporations deemed paid2 Foreign foreign taxes

(A.-d (7h...-d (M.-d (A.-d
Corporations
(A.-d

deemed paid2
(7?...-d (7h..-.d (A.-dd.11 ... ~jjars) &11 ... ) ~11-) d.11 ... d.11 ... d.11 ... d.11 ... &11 ...) 1 &11...

TOTA.L
(2)
-

(3) (4) (5) (6) (8) (9) (10) (12) (13)

1954 ............................... 722,805 36,328,435 613,140 3,215 16,564,910 n.a. '7,247,355 725,549
1955 ............................... 807,303 47,478,271 772,17? 3,688 23,171,398 n.a. 10,496,471 959,418
1956 ............................... 885,747 46,884,912 758,292 3,856 21,724,05? n.a. 9, "3,402 99?,813
1959 ............................... 1,074,120 46,797,267 1,040,403 3,993 23,4?2,251 ri.a. 11,319,837 1,179,313
1960 ............................... 1,140,574 43,505,174 1,069,708 4,740 22,950,724 n.a. 10,992,758 1,223,501
1961 ............................... 1,190,286 45,393,900 1,514,362 4,427 24,540,337 1,469,612 11,602,921 1,492,900
1962 ............................... 1,268,042 49,606,038 1,431,046 - 5,266 26,897,795 1,379,800 12,879,042 1,564,972
1963 ............................... 1,323,187 54,284,740 1,882,415 n.a. 4,297 n.a. 5,750 n.a. n.a. n.a. n.a. n.a. 1,915,490
1964 ............................... 1,373,517 61,575,194 2,484,116 r.a. 74,774 n.a. 6,595 34,069,822 2,420,650 ?2,216 n.a. 15,786,555 2,269,649
1965 ............................... 1,423,980 73,389,821 2,212,608 899,979 65,946 834,033 6,186 40,661,383 2,114,348 55,927 833,330 18,418,973 2,615 945
1966 ............................... 1,468,725 80,527,706 2,006,631 1,030,631 63,484 967,147 6,197 45,023,360 1,928,015 52,289 964,752 20,174,329

,
2,861,270

TOTAL ASSETS UNDER $100,0005

1954 ............................... 444,995 404,363 1,181 - - 296 28,968 n.a. - - 12,753 2,212
1955 ............................... 491,415 649,590 4,163 297 112,047 n.a. 53,073 3 423
1956 ............................... 540,681 652,091 3,72? 381 61,277 n.a. 29,267

,
3 440

L959 ............................... 645,995 669,499 767 332 103,863 n.a. 51,861
,

1 024
1960 ............................... 684,614 110,020 1,443 490 33,320 n.a. 15,005

,
3,527

1961 ............................... ?12,??7 434,306 5,019 316 106,169 3,711 51,994 2 458
1962 ............................... 740,884 509,237 8,85? - 408 104,044 7,511 50,922

,
10 143

1963 ............................... 795,206 399,741 3,180 n.a. 9 n.a. n.a. n.a. n.a. n.a. n.a.
,
804

1964 ............................... 823,641 '705,915 3,840 n.a. - n.a. 943 78,769 3,266 - n.a. 28,227 2 0651965 ............................... 846,162 1,228,951 5,173 1,957 325 1,632 685 120,684 4,239 323 1,632 54,984
,

4 659L966 ............................... 864,477 1,500,516 3,686 6?6 219 457 529 112,332 3,138 219 457 51,451
,

4,663

TOTAL ASSETS $100,000 UNDER
$1,000,000

L954 ............................... 228,272 3,009,070 5,232 - - - 892 49,837 n.a. - - 17,912 5 467
L955 ............................... 260,134 4,104,281 4,101 - - 983 68,656 n.a. - - 24,805

,
6 469L956 ............................... 289,387 4,236,023 4,464 - - 986 74,425 n.a. - - 28,832

,
7 786

L959 ............................... 364,234
1

4,600,491 3,693 - - 975 56,284 n.a. - - 21,325
,

8 467L960 ............................... 389,30 7 3,1320,001 3,505 1,414 71,574 n.a. 25 522
,

7 0031961 ............................... 408,715 4,327,217 2,805 1,252 61,081 2,124
,

21,726
,

5 058L962 ............................... 454,730 5,172,779 7,514
-

1,725 100,020 5,860 37 666
,

7 311L963 ............................... 450,622 5,152,621 2,131 n... 10 n.a. n.a. n.a. n.a. n.a. n.a.
,
n.a.

,
6 266L964 ............................... 468,200 6,045,223 7,514 n.a. 70 n.a. 1,885 97,195 '3,714 41 n.a. 33 228

,
7 522L965 ............................... 490,668 7,519,456 6,685 1,428 1,269 159 1,612 76,117 4,585 - 157

,
24 842

,
7215L966 ............................... 514,871 8,013,700 3,973 1 4,826 3,919 907 1,567 94,885 2,699 3,907 907

,
33,756

,
?,692

TOTAL ASSETS $1,000,000 UNDER
$50,000,000

L954 ...............................
L955 ...............................

47,812
53,893

10,659,7Cr?
13,487,266

71,638
78,013

- - 1,589
1 90?

1,820,202
2 486 399

n.a.
n.a.

- - 847,210
1

81,363

L956 ............................... 53,?03 13,~596,161 8?,815
,

1,991
, ,

2,575,457 n.a.
-
-

1, 49,"4
1,213 729

108,063
97 443L959 ...............................

L960 ...............................
61,602
64,175

12,716,590
10,805,564

93,752
108,310

2,079
2 217

2,543,675
2 356 561

n.a.
n.a.

,
1,191,880

0

,
105,735

L961 ............................... 66,162 11,105,391 100,810
,

2,177
, ,

2,408,625 90,438
1,1 5,265
1,105 596

111,998
101 693L962 ............................... 69,596 11,571,469 108,891 - 2,399 2,653,691 95,330

,
1,223,702

,
102 137L963 ............................... 74,324 12,164,797 1()4,989 n.a. 1,008 n.a. n.a. n.a. n.a. n.a. 11-a- n.a.

,
109 61?1964 ...............................

1965 ...............................
78,465
83,729

13,826,791
16,763,261

166,909
167,275

n.s.
55,272

9,362
14,642

ii.a.
40 630

2,874
2 926

3,304,681
3 786 912

151,372
147 454

7,824
1 2 623

n...
40 19

1,496,582
,

133,575

1966 ............................... 85,782 17,1365,697 100,137 63,619 20,364
,

43,255
,

3,057
, ,

4,046,187
,

86,667
. ,
16,017

, 5
43,106

1,657,079
1,784,566

146,943
127,735

TOTA1 ASSETS $50,000,000
OR MORE

1954 ...............................
1955 ...............................

1,726
1 861

22,255,295
29 237 134

535,089
685 900

- - - 438
501

14,665,903
0

n.a. - - 6,369,480 636,507

1956 ...............................
,

1,976
, ,

28,400,637
,

662,286 496
2 ,504,296
19,012,898

n.a.
n.a.

-
-

9,269,149
5748,171

841,463
S89 1441959 ...............................

1960 ...............................
2,319
2 478

28,810,687
28 769 589

942,191
956 450

607
619

20,768,429
0

n.a. - -
,

10,054,771
,

1,064,087

L961 ...............................
,

2,632
,,

30,026,986
,

1,405,728 682
2 ,489,269
21,964,462

n.a.
1,3?3,339

-
-

-
-

9,846,966
10,423,605

1,iOO 973
383"4911L962 ...............................

L963 ...............................
2,832
3,035

32,352,553
36,567,581

1,305,784

1,?72,115 n.a.

-

3,270 n.a.
734

n.a.
24,040,040

n.a.
1,271,099

n a

- - 11,566,752
,

1,445,381

1964 ......................... ..... 3,211 40,997,265 2,305,853 n.a. 65,342 n.a. 893 30,589,177
. .

2,262,298
n.a.

64,351
n.a.
n.a.

n.a.
14,228 518

1,798 803
2 126:4871965 ...............................

1966 ...............................
3,401
3.595

48,378,153
53.147~

2,033,475 841,322 49,710 791,612
922 528

963
1 044

36,677,670
40 769 956

1,958,070
1 835 491

42,981 791,346
,

16,682,068
,

2,458
,
422

, , , , , , 32,146 920,282 . 18,304,556 2,721,180

Footnotes at end of table.



Table 23. -NUMBER OF RETURNS, NET INCOME,. DIVIDENDS RECEIVED FROM FOREIGN CORPORATIONS, CQNSTRUCTIVE TAXABLE INCOME FROM RELATED FOREIGN CORPORATIONS, U. S. INCOME TAX, TAXABLE INCOME FROM
FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SIZE OF TOTAL ASSETS, 1954-1956 AND 1959-1966-Continued

Returns with credit claimed for foreign taxes paid-Continued

Returns with Form 1118 statements filed in support of foreign tax credit claimed

Constructive taxable income
Taxable income from foreign

Dividends
received

from related foreign
corporations

U S income
sources

Foreign taxes

Forei n tax
Size of total assets and selected year

Number Net income from Includable
. -

Foreign
. .
tax before Dividends

g
credit

of foreign income of dividend income credits
ll 4T t

from
T t l

Paid or
dD id C

claimed

returns corpomtionsl Controlled resulting from o a
related

o a
seemed

eeme pa arryover
Foreign

Corporations
foreign taxes
deemed paid2

corporations

(n.-d (77--d (7h...-d (77,-,-d (7h...-d (7?...-d (Th...-d (Th--d (M..-d (Th...-d
d.11 d.11 -) &11 ... bil ... d.1 I... d.1 I... &11.r.) d,11 ...)

&,

1-) &11 ...) 1 &11 ...)

TOTAL
(14) (15) (16)

-

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

1954 ...................................... 2,422 15,252,577 n.a. 6,713,990 1,546,035 n.a. 699,937 n.a. n.a. n.a. 630,808
1955 ...................................... 3,064 21,956,865 n.a. - 9,935,150 2,130,401 n.a. 951,240 n.a. n.a. n.a. 862,452
1956 ...................................... 3,298 20,778,422 ..a. - 9,011,097 2,270,323 n.a. 1,085,970 n.a. n... n.a. !

9(9'
117

1959 ...................................... n.a. n.a. ..a. - n.a. n.a. n.a. n.a. n.a. n.a. n.a. n
.

1960 ...................................... 4,250 21,978,404 n.a. - 10,534,942 2,774,397 n.a. 1,767,942 n.a. n.a. 342,4.7 1,139,651
1961 ...................................... 3,821 23,962,860 n.a. - ll,371,203 3,594,725 1,405,766 2,332,358 1,168,355 589,063 574,940 1,476,963
1962 ...................................... 4,681 26,441,500 1,368,079 12,636,485 3,725,313 1,286,570 2,196,695 1,209,465 541,648 445,582 1,545,351
1963 ...................................... n.a. n.a. n.a. n.a. n.a. a. a. n.a. ..a. n.a. a.a. n.a. ..a. n.a.
19V~ ...................................... 5,236 33,748,706 2,419,100 72,166 n.a. 15,646,302 5,586,784 1,739,698 3,428,299 1,726,329 1,004,664 697,226 2,266,538
1965 ...................................... 5,684 40,283,187 2,102,616 55,731 826,990 18,249,352 6,455,364 11896,409 4,242,368 2,035,979 1,162,561 1,043,828 2,595,970
1966...................................... 5,887 44,765,131 1,920,751 52,136 961,164 20,055,102 7,176,713 1,799,568 4,813,209 2,392,051 1,188,113 1,233,065 2,843,211

TOTAL ASSETS UNDER $100,0001.

1954 .............................. ........ 214 20,356 n.a. - - 9,523 n.a. 1,882 n.a. n.a. 1,467
1955 ...................................... 190 99,992 n.a. - - 48,299 8,690 n.a. 2,987 n.a. n.a. n.a. 2,892
1956...................................... 278 52,718 n.a. - - 25,455 8,794 n.a. 3,057 n.a. n.a. n.a. 2,949
1959 ...................................... n.a. n.a. n.a. - - n.a. n.a. n.a. n.a. n.a. n.a. n. a. n.a.
1960 ...................................... 418 32,328 n.a. - 14,578 15,408 n.a. 3,917 n.a. n.a. 200 3,350
1961 ...................................... 202 100,445 -a. - 50,162 5,849 n... 2,949 1,271 1,014 6(4 2,128
1962 ...................................... 323 103,029 7,511 - 50,639 25,365 7,346 12,909 9,134 3,543 232 10,142
1963 ................................... 6.. n.a. r.a. n.a. n.a. n.a. ..a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1964 ...................................... 432 58,232 3,255 - n.a. 19,946 6,134 2,813 4,300 994 1,165 2,158 1,777
1965 ...................................... 528 119,606 4,239 323 1,632 54,739 12,512 3,074 5,315 2,752 2,266 297 4,703
1966 ...................................... 424 110,936 3,138 219 457 51,OC)8 15,947 2,321 5,377 3,080 461 1,813 4,652

TOTAL ASSETS $100,000 UNDER $1,000,000

1954 ...................................... 546 34,524 n.a. - - 12,167 5,446 n.a. n.a. n.a. 4,307
1955 ...................................... 746 55,577 n.a. - 20,143 17,819 n.a. 5,694 n.a. n... a... 5,017
1956...................................... 774 62,056 n.a. - 24,505 24,502 n.a. 7,876 n.a. n.a. n.a. 6,975
1959 ...................................... n.a. n.a. n.a. ..a. n.a. n.a. n.a. n.a. a.a. n.a. n.a.
1960 ...................................... 1,217 64,790 ..a. 23,437 27,217 n.a. 10,718 n.a. n.a. 2,180 6,906
1961 ...................................... 970 46,676 u... 17,517 18,147 n.a. 5,560 4,764 627 169 4,677
1962 ...................................... 1,412 84,103 5,589 32,523 33,473 4,503 10,211 7,709 1,571 931 7,310
1963 ...................................... n.a. n.a. -a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1964 ...................................... 1,260 80,699 3,622 41 n.a. 28,513 29,942 1,798 9,556 6,907 882 1,764 7,055
1965 ...................................... 1,371 72,340 4,582 - 157 24,059 19,154 2,458 8,330 6,242 0.,232 856 5,642
1966 ...................................... 1,439 92,410 2,698 3,907 90.7 33,073 29,316 2,804 11,928 7,968 1,256 2,726 7,494

TOTAL ASSETS $1,000,000 UNDER $50,000,000

1954 ...................................... 1,275 1,620,907 n.a. - - 759,561 204,117 n.a. 76,244 n.a. n.a. n.a. 67,965
1955 ...................................... 11700 2,322,169 n.a. - - 1,075,695 305,226 n.a. 109,714 n.a. n.a. n.a. 101,717
1956 ...................................... 1,785 2,388,720 n.a. - - 1,126,166 284,952 n.a. 101,535 n.a. n.a. n.a. 91,134
1959 ...................................... n.a. n.a. n.a. - - n.a. R.a. n.a. n.a. n... n.a. n.a. n.a.
1960 ...................................... 2,023 2,233,492 n.a. - - 1,050,022 329,676 n.a. 141,368 n.a. n.a. 20,985 108,491
1961 ...................................... 1,989 2,326,742 n.a. - - 1,068,916 291,891 n.a. 138,807 80,628 35,357 22,822 99,604
1962 ...................................... 2,235 2,559,636 94,416 - - 1,181,384 290,403 86,828 144,011 76,725 34,317 32,969 98,756
1963 ...................................... n.a. n.a. n.a. n.a. n.a. n.a. ..a. n.a. n.a. n... n.a. n.a. n.a.
1964 ...................................... 2,672 3,205,013 150,733 7,774 n.a. 1,454,264 406,623 110,823 178,227 81,077 63,985 33,120 132,266
1965 ...................................... 2,835 3,739,084 145,858 12,623 40,195 1,636,958 430,718 119,805 195,"6 63,458 71,731 40,257 145,754
1966 ...................................... 2,993 3,976,871 86,402 15,864 43,106 1,753,668 432,483 81,205 163,761 83,623 53,482 26,666 126,456

TOTAL ASSETS $50,000,000 OR ACRE

1954 ...................................... 387 13,576,790 n.a. - - 5,932,719 1,322,309 n.a. 616,365 n.a. n.a. n.a. 557,069
1955 ...................................... 448 19,479,227 ..a. - 8,791,013 1,798,666 n.a. 832,845 n.a. n.a. n.a. 752,826
1956 ...................................... 461 18,274,928 n.a. - 7,834,971 1,952,075 n.a. 973,500 n.a. n.a. n.a. 808,821
1959 ...................................... r.a. n.a. n.a. n.a. r.a. n.a. n.a. n.a. n.a. a.a. n.a.
1960 ...................................... 592 19,647,794 n.a. 9,446,805 2,402,096 n.a. 1,611,939 n... n... 319,082 1,020,904
1961 ...................................... 660 21,486,997 n.a. 10,234,608 3,279,848 n.a. 2,185,042 1,081,692 552,065 551,285 1,370,554
1962 ...................................... 71a 23,694,732 1,260,563 11,371,939 3,376,072 1,187,893 2,029,564 1,115,897 502,217 411,450 1,429,143
1963 ...................................... n.a. n.a. n.a. n.a. n.Q. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1964 ...................................... 872 30,404,762 2,261,490 64,351 n.a. 14,143,579 5,144,085. 1,624,264 3,236,216 1,637,351 938,632 660,184 2,125,440
1965 ...................................... 950 36,352,157 1,947,937 42,785 785

006
16;533,596 5,992,980 1 771 , 07 2 4, 033 ,277 1,911,126 1,087,332 1,002,418 2,439,871

916:694 18,217,353 6,698
.96, :7.,3 ,.~1 ., 32 .,434 ~

_ 2.297.380 1.132,914 1,201,860. 2,704,609

".a. -
Not available. Estimate is act shown separately because of included in Dividend. received from foreign corporations - For 1966, the Semple and Limitations of the Data. The information ror each of thehigh sampling variability. However, the data are included in appropriate some understatement also occurred because corporations with account- years prior to 1961 and for 1963 appears in the Statistics If Income-totals. 'For 1963 and 1964, includes "gross-up" of certain foreign ing periods ended July through November 1966 used the 1965 return Corporation lncome I" Returns reports for these years. The 1961 and 1962dividends. For 190 and 1966, includes

only
that "gross-up" not separately form which did not have a specific line for "Foreign dividend gross- data are

from Statis

ti

cs

of IncOme-Supplemental Reports on Foreign Taxidentified by taxpayers. See footnote 2. 2For 1965, these are the amounts up-" The 1966 corporation income tax return did contain a specific Credit Claimed on Corporation income Tax Returns for 1961 and Foreignidentified by taxpayers on their tax returns as "Foreign dividend gross-up-,, line for this item. 3For 1964 and.succeeding years, includes Income and Taxes Reported on Corporation Income Tax Returns for 1962,Because there was no specific line on the corporation income tax return for "gross-up" of certain foreign dividend
4
Net amount. respectively.

this item, these amounts may be understated, and that part of the "gross-up"
,
Includes ret urna with zero assets. Detail may net add to totals because of rounding.which was not separately identified by the taxpayer is, for the most part, NOTE: See text for explanatory statements and for Description of
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RETURNS WITH FORM 1118 FILED IN SUPPORT OF FOREIGN TAX CREDIT CLAIMED

Table 24. -NUMBER OF RETURNS, TAXABLE INCOME FROM FOREIGN SOURCES, AND FOREICN TAXES, BY GEOGRAPHIC AREA AND SELECTED COUNTRY WHERE FOREIGN
TAXES WERE PAID, 1961, 1962, AND 1964

1961 1962 1964

Taxable income nF io re
Taxable inco For.-

I

TaxablT-_e.-
F

Geographic area and selected country Number of
from for:ign t g. .p

Number of ~nfrom f.rei
2

q
taxes Number of from foreign

2

oreign
taxes

returns'
source

returnsl souirces returns' oir.e.
Th.-d (TY-d (7h...-d

(1) (2) (3) (4) (5) (6) (7) (8) (9)

A-11 areas, total ......................... 3,821 3,594,725 1,757,418 4,681 3,725,313 1,751,113 5,236 5,586,784 2,730,977

Canada ......................................... 2,569 651,686 231,579 3,126 647,337 252,022 3,592 1,127,444 437,897

Latin America, total .......... n.a. 805,961 554,289 1,081 849,040 531,235 1,197 979,407 664,532
Argenti 247 40,226 15,924 310 49,660 24,409 294 72,591 31,869
Bra~il.

*::"*'*'*"*'* ...
296 49 967 19,164 259 30,025 15,942 182 26,178 9,428

Chile.. 96 83:321 84,689 124 92,422 93,725 124 104,2_38 1-10,778
151 29,066 18,520 225 25,450 10,961 226 27,452 18,509

Jamaica .......

...

17 39,473 8,006 ..a (5) (1) 27 44,702 9,310

Mexico...... 461 83,339 32,847 567 84,447 33,225 802 135,820 49,323
Panama (excl ing Canal Zone) ................ 55 35,646 3,678 95 46,358 8,088 103 53,767 6,711Pe.........

....... 86 18,613 8,474 155 36,159 15,101 164 56,772 27,580
Venezuela ...

..;~
130 388,600 338,190 220 378,CF/4 307,044 292 397,347 366,823

Other Latin erica .......................... n... 37,710 24,797 n.a. 5106,445 522,740 n.a. 60,540 34,201

Other Western Hemisphere ....................... n.a. 24, OQ1 6,2088 .34 17,962 7,345 52 34,781 5,454

Europe, total.. ................................ 818 864,068 371,C42 994 877,045 347,702 1,223 1,501,394

61

3,484
Belg~um ...................................... 86 38,889 19,558 106 32,090 15,383 130 26,115 8,367
Franc ....................................... 141 43,783 16,005 222 48,855 16,591 278 110,040 39,750
Italy ........................................ 181 43,491 9,162 223 51,241 13,808 337 71,540 21,570
Netherlands .................................. 32 57,073 23,689 117 (58,747 29,832 160 33,355 9,759

Swit zerland. ................................. 83 24,G44 6,831 95 24,125 7,035 237 99,580 18,092
United Kingdom ............................... 520 419,002 169,542 563 414,761 174,307 629 720,024 333,445West

Germany ................................. 220 193,887 93,001 312 193,599 78,776 446 350,902 152,276
Other Eu:rope ................................. ..a. 43,899 13,254 n.a. 43,627 U,970 n.a. 89,638 30,225

Africa, total .................................. 214 90,422 26,510 296 105,308 24,501 333 293,517 142,530
Liby ........................................ n.a. (6) (6) ..a. 6) 6) 10 194,538 108,794
Republic of South Africa ..................... 171 43,960 13,752 235 33,323 8,164 278 54,270 17,318
Other Africa ................................. n.a. 646,462 112,758 n.a. ~71,985 616,337 n.a. 44,709 16,418

Asia, total .................................... 569 945,227 501,825 833 1,054,728 541,126 1,040 1,343,765 776,151
India.. ...................................... 89 13,402 10,172 103 25,251 15,324 125 24,809 14,831
Indonesia .................................... 10 19,318 9,493 15 15,382 7,552 22 130,425 70,791
Iran ......................................... 23 117,895 76,212 47 146,167 83,736 44 164,244 125,755
Iraq ......................................... 6 45,609 18,242 5 -34,338 13,689 10 28,112 13,888
Japan, ........................................ 314 95,823 18,2?8 474 100,597 20,319 705 177,495 45,937
Kuwait. ........... ......

: ... **'*'*'* ...
:**** 6

132 573 75 719
8

162 459 89,240 7 180,376 98,580
Phi ipp

1
-........................ ...... .... 127 1

:
29 986

:
16 ?35 214

,
30 058 11,244 240 42,941 16,744

Saudi Arabia ................................. 9 438,329 251,522 6 484,982 280,330 12 530,036 368,247
Other A. is ................................... n.a. 52,293 23,452 n.a. 59j494 19,692 n.a. 65,327 21,378

Oceania, total ................................. 333 102,802 50,895 450 81,392 37,229 559 132,580 57,828
Australia .................................... 312 92,242 45,836 430 73,344 33,579 524 .120,480 52,212
Other Oceania ................................ n.a. 10,560 5,059 n.a. 8,048 3,650 n.a. 12,100 5,616

Puerto Rico and U. S. Possessions, total.. ..... 190 15,114 5,499 314 23,144 6,800 414 54,890 14,692
Puerto Ri.................................... 182 13,762 4,874 292 19,978 5,744 400 50,961 12,853U.

S. Possessions ............................ n.a. 1,352 625 n.a. 3,166 1,056 ..a. 3,929 1,839

Country not stated and other income from out-
side the United States ........................ 1 761 95,424

1
91571.1 921 69,357

1
3,153

1
207

1
129,006

1
18,409

n.a. - Not available.

1
Thetreturn counts are the number of domestic parent corporations 'with operations in a particular area or country. Since many firms operate in more than one country or area,

the
re

~ counts are not additive.
2Nct amount.

3ExCluding carryover.
4jn.ludes the llgross~upll of certain foreign dividends.'i

araica is included in "Other Latin America."
IL

1
bya i

s
included in "Other Africa."

NOTE: See text for explanatory statements, including Geographic clagsification under Explanation of Terms, and for Description of the Sample and Limitations of the Data.
Detail may not add to totals because of rounding.
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Introduction

Domestic corporations conduct business abroad pri-
marily through subsidiary corporations incorporated in
foreign countries and through foreign branches. This
section presents data on foreign corporations controlled
by United States corporations. These data were obtained
from the Forms 2952 "Information Return with Respect
to Controlled Foreign Corporations" filed by United
States corporations for each of their directly- and indi-

rectly-owned Controlled Foreign Corporations.
Since this section concerns only foreign corporations,

the data do not give a complete picture of all the foreign
activity of domestic corporations. The most significant
omission from these data is the foreign branch profits of
domestic corporations. Foreign branch profits are reported
as taxable income from foreign sources by United States
corporations claiming a foreign tax credit. Data on the
foreign tax credit are included in another section of this
report.

245
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Changes Introduced by the
Revenue Act of 1962
Pertaining to the Statistics
on Controlled Foreign Corporations

Filing Requirements for Information Returns for
Controlled Foreign Corporations

Prior to the Revenue Act of 1962, a "Controlled Foreign
Corporation" was any foreign corporation in which more
than 50 percent of the voting stock was directly owned by
one or more United States corporations on any day of the
taxable year of the corporation. A separate Form 2952
was required for each Controlled Foreign Corporation and
each foreign subsidiary of a Controlled Foreign Corpora-
tion, the latter bein- defined as a foreign corporation in
which more than 50 percent of the voting stock was owned
by the Controlled Foreign Corporation.

With the Act of 1962, the definition of Controlled For-
eign Corporations for purposes of filing Form 2952 was
expanded without limit beyond the first-tier foreign cor-
poration by the concept of "deemed control." A United
States corporation is "deemed" to control a second- or
lower-tier foreign corporation if it owns more than 50
percent of the voting stock or more than 50 percent of the
total value of all shares of stock of the first-tier foreign
corporation and the first-tier foreign corporation in turn
owns more than 50 percent of the voting stock or more
than 50 percent of the total value of all shares of stock
of the second-tier foreign corporation, and so forth. For
example, if a United States corporation, corporation A,
owns more than 50 percent of the voting stock of a foreign
corporation, corporation B, which in turn owns more
than 50 percent of the voting stock of foreign corporation
C, and foreign corporation C owns 'more than 50 percent
of the voting stock of foreign corporation D, then corpo-
ration A, the United states corporation, is deemed to con-
trol foreign corporations B, C, and D, and accordingly is
required to file a Form 2952 for each of them.

The information supplied on the Form 2952 is required
for the annual accounting period of the foreign corpora-
tion ending with or within the United States person's
taxable year. For example, since the 1966 tables covered
Forms 2952 filed with United States corporation income
tax returns with accounting periods ending in July 1966
through June 1967, information for Controlled Foreign
Corporations in the 1966 tables covered a period from
September 1964 through June 1967. However, most of the
United States corporations as well as the foreign corpora-
tions covered in this study have been reported in calendar
year returns and, therefore, most data related to calendar
years 1965 and 1966, respectively, for the 1965 and 1966
tables.

Taxation of Certain Undistributed Earnings and
Profits of Controlled Foreign Corporations-
"Includable Income" Provisions

Prior to the Act of 1962, the United States shareholder's
equity in the earnings and profits of a foreign corporation
was not subject to United States corporation taxes until
these earnings and profits were repatriated to the share-

holder corporation in the form of dividends. In order to
take advantage of this tax deferral on profit of foreign
subsidiaries, United States corporations with substantial
equity in foreign corporations could arrange their multi-
national corporate structures and transactions with these
foreign subsidiaries so that profits.would be maximized in
corporations organized in countries with relatively low tax
rates (tax havens) . As a result of the Act of 1962, the
pro rata shares of certain income of Controlled Foreign
Corporations are taxable to United States shareholders
owning 10 percent or more of the Controlled Foreign
Corporations.

Since the provisions of the Act of 1962 were effective
for taxable years of Controlled Foreign Corporations be-
ginning in 1963, and the 1963 statistics cover foreign tax-
able years beginning August 1962 through July 1963,
United States shareholders of foreign corporatio~s with
taxable years beginning August 1962 through December
1962 would not report includable income, whereas this
provision regarding the beginning dates of the taxable
year would not be applicable to succeeding years.

The 1962 Act added "Subpart F--Controlled Foreign
Corporations" (sections 951-964) to the Code. Subpart F
provides for the inclusion in the gross income of United
States shareholders of certain undistributed earnings of
foreign corporations controlled by United States share-
holders. For this purpose, a corporation was considered
controlled if more than 50 percent of its voting stock was
owned directly or indirectly or constructively by United
States persons, including corporations, each of which
owned at least 10 - ent of such voting stock. However,r--c ...
for purposes of determining whether earnings from insur-
ance of United States risks was to be taxable to the United
States shareholder, the foreign corporation is also a Con-
trolled Foreign Corporation where more than 25 percent
of the voting stock was owned by one or more United
States shareholders and the gross amount of premiums
from insurance of United States risks exceeded 75 percent
of the gross amount of premiums from all risks. The new
provisions were first effective for taxable years of Con-
trolled Foreign Corporations beginning in 1963 and for
taxable years of United States corporations in which (or
with which) the taxable years of such foreign corporations
ended.

The pro rata share of foreign income includable by a
United States shareholder from a Controlled Foreign Cor-
poration consists of four parts: (1) Subpart F income
(sections 952, 953, and 954), (2) previously excluded Sub-
part F income withdrawn from investments in less-devel-
oped countries (section 955), (3) increase in investment
of earnings of Controlled Foreign Corporations in United
States property (section 956), and (4) previously ex-
cluded Subpart F income withdrawn from export trade
corporation assets (section 970). The basic element of
undistributed earnings of a Controlled Foreign Corpora-
tion taxable to United States shareholders is Subpart F
income which is comprised of income derived from insur-
ance of United States risks and foreign base company
income.

Foreign base company income consists of specified types
of income, from investments, as well as certain income
derived from purchase and resale of goods or from per-
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forming services outside the Controlled Foreign Corpora-
tion's country of incorporation for branches or sharehold-
ers having more than 50 percent control of the Controlled
Foreign Corporation or vice versa. Foreign base company
income may be taxable only if it constitutes at least 30
percent of gross income.

Income from qualified investments in less-developed
countries, or from certain sales of United States exports
and income derived from the use of aircraft or vessels in
foreign commerce and related ;ervices, was specifically ex-
cluded from foreign base company income. Also, there was
no constructive distribution of undistributed earnings if a
certain minimum distribution of the earnings and profits
of the Controlled Foreign Corporations was made. These
minimum distributions were based on relationships of for-
eign and United States tax rates so that the combined tax
on the earnings and profits of the Controlled Foreign
Corporation approximated 90 percent of the United States
rate.

Further discussion of the elements comprising foreign
base company income and the relief provisions provided
is given in section 4 of this report under part 2--Con-
trolled Foreign Corporations.

Foreign personal holding company income (a compo-
nent of foreign base company income), which includes
dividends, interest, rents, royalties, and annuities, etc., was
no longer to be deferred from taxation because this type
of income is passive in character. Congress, while recog~
nizing the need to maintain active American business op-
erations abroad on an equal competitive footing with
other omratine- businesses in the same countries, neverthe-
less saw no need to maintain the deferral of United States
tax where the investments are portfolio types of invest-
ments, or where the company is merely passively receiving
investment income. Nevertheless, the law provides many
escape clauses and exclusions from treatment of foreign
income as foreign personal holding company income.

The provisions relating to foreign base company sales
income, another component of foreign base company in-
come, were directed against trading companies which were
organized as principals or agents (taking fees or commis-
sions) after being separated from the manufacturing ac-
tivities of a related corporation and organized in a country
with low tax rates. Nevertheless, some manufacturing
companies reduced their equity in trading companies to
50 percent or less and still retained control without in-
creasing the tax liability due to the includable income
provisions.

The important exception of income derived from the
use of aircraft or vessels in foreign commerce was made
in the interest of national defense to encourage mainte-
nance of the United States-owned maritime fleet and to
aid airlines operating abroad. However, the result was to
reduce the taxable income from foreign sources that ordi-
narily would have been includable in gross income from
operation on and over the high seas.

The -most important factor in reducing the magnitude
of otherwise includable income of Controlled Foreign
Corporations was the minimum distribution election.
Code section 963 provides that Subpart F income of a
Controlled Foreign Corporation is not taxable to the
United States shareholder if the latter included the Con-
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trolled Foreign Corporation in a minimum distribution
election and received a minimum distribution of the
earnings and profits from the Controlled Foreign Corpo-
ration or from a group or chain of foreign corporations
in which the Controlled Foreign Corporation. was in-
cluded. The minimum distribution to be received in-
cludes the taxes deemed paid ("gross-up") with respect to
the dividend distribution. To understand the flexibility
allowed the United States shareholder in qualifying for
exemption from Subpart F taxation under the minimum
distribution election the following should'be noted: (1)
the taxpayer may treat most branches as if they were
wholly-owned foreign subsidiaries and include them in
the election; (2) the taxpayer may also include foreign
corporations of second or lower tiers (in a group or chain
of foreign corporations) which are not Controlled For-
eign Corporations; (3) the taxpayer may exclude all less-
developed country corporations from a group of Con-
trolled Foreign Corporations under the taxpayer's "con-
trol" provided the taxpayer does not own stock of a not-
less-developed country corporation indirectly through the
less-developed country corporation; and (4) the taxpayer
may exclude any Controlled Foreign Corporation whose
earnings and profits could not have been distributed be-
cause of currency restrictions.

The minimum distribution schedules in Code section
963 relate the effective foreign tax rate (foreign income
taxes as a percent of earnings and profits before taxes) to
a minimum distribution percentage of earnings and profits
after taxes. The consolidated earnings and profits of a
group or chain of foreign corporations would be taken
into account if more than one foreign corporation was in-
cluded in the election.

Since the minimum distribution percentage is based on
an approximation of the combined United States and for-
eign tax rates, the schedule of required minimum distri-
bution percentages is constructed so that as the effective
foreign tax rate on profits before taxes increases the re-
quired minimum distribution from after tax profits de-
creases. An effective foreign tax rate of 43 percent or more
generally meant that there would be no distribution re-
quired in order to avoid having Subpart F income liable
to taxation.

Due to the two-step reduction in United States corpora-
tion tax rates which was effective for 1964 and 1965 (as
a result of the Revenue Act of 1964), the required mini-
mum distribution percentage decreased so that a smaller
distribution was required to exclude Subpart F income
for 1964 and succeeding years than prior to 1964. This
decreased the amounts of includable income which other-
wise would have been reported.

Many taxpayers made extensive use of the minimum
distribution election to avoid having Subpart F income
and also included as many foreign corporations as pos-
sible with earnings and profits deficits in a group or chain
election. This served to increase the effective foreign tax
rate of the group or chain thereby decreasing the mini-
mum distribution required to exclude the Subpart F in-
come of the foreign corporations included in that group
or chain.

Another relief provision, found in Subpart G of the
Code, sections 970-972, enabled the taxpayer to reduce
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Subpart F income on the basis of certain sales of United
States exports of Controlled Foreign Corporations quali-
fying as export trade corporations.

Summary of the Data

The above two recommendations may have encouragec
an increased use of foreign earnings to finance direct in

Table 2A. -DOMESTIC CORPORATION RETURNS AND CONTROLLED FOREIGN
CORPORATIONS: NUMBER, TOTAL ASSETS, INCOME, TAXES, AND DIVIDENDS,
1966

HiStGrical Summary

Tables 31 and 32 present historical data on the opera-
tions of United States corporations abroad through for-
eign subsidiary corporations which they control both di-
rectly and indirectly. The three years shown in these
tables, 1962, 1965, and 1966, are the only years for which
data relating specifically to Controlled Foreign Corpora-
tions have been tabulated.

Under the provisions in existence prior to the Revenue
Act of 1962. 2,642 United States corporation returns were
filed with 12,073 Forms 2952 for the tax year 1962, aver-
aging 4.6 foreign corporations reported per return. After
the Revenue Act of 1962, the number of United States
corporation returns with Forms 2952 increased to 3,513
for 1965 and 3,732 for 1966 and included 17,668 and
19,617 Forms 2952, respectively, for 1965 and 1966. Thus,
by 1966 not only had the number of Forms 2952 filed in-

'creased considerably (about 62 percent), but the average
number of Controlled Foreign Corporations reported per
United States corporation return filed with Forms 2952
had increased to 5.3.

In 1962 United States shareholder corporations reported
foreign corporations with net current earnings and profits
before taxes of $4,181 million. By 1966, almost $7,000
million in net current earnings and profits before taxes
were reported for Controlled Foreign Corporations on
Forms 2952, an increase of 67 percent. Average net cur-
rent earnings and profits before taxes per foreign corpo-
ration remained fairly stable during this period, being
$346 million in 1962, and $356 million in 1966.

Although dividends paid to domestic corporations filing
Forms 2952 are paid out of both current earnings and
profits after taxes and earnings and profits after taxes of
prior years (accumulated earnings and profits), if it is
assumed that all dividends were paid out of current
earnings and profits after taxes a maximum or upper limit
repatriation rate can be obtained. About $1.1 billion in
dividends were paid to domestic corporations filing Forms
2952 for 1962, or about 44 percent of net current earnings
and profits after taxes. Although the total amount of divi-
dends increased to about $1.5 billion for the years 1965
and 1966, the repatriation rate actually declined for those
years to 41 and 34 percent, respectively, based on the net
current earnings and profits after taxes. It should be noted
that starting with 1965 the Department of Commerce out-
lined new techniques available to business in the volun-
tary program designed to improve the United States bal-
ance of payments, two of which may be most pertinent
here. They are:

(1) restraint in financing new direct investments in
developed countries with funds raised in the United
States, and

(2) greater use of funds raised in developed coun-
tries to finance direct investments in these countries.

Item

Number ........................................

Total assets ..................................

Net income (less deficit) before taxes ........

Net current earnings and profits before taxes.

U. S. income tax before credits ...............

Foreign income taxes ..........................

Dividends received from all foreign corpora-
tions ........................................

Dividends paid to domestic corporations

filing Form 2952 .............................

'Not tabulated.

Chart 2A. Number of domestic parent corporation returns, and
directly- and indirectly-owned Controlled Foreign
Corporations, by size of total assets of domestic
corporation, 1966

14,893

All
asset
classes

L

tic parent corporation returns

'D'irectly-owned Controlled Foreign Corporations

Indirectly-owned Controlled Foreign
Corporations

8,847

1,371
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returns

W

1,468,725
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80,528
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Foreign

Corporations

(2)

3,732
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(3)

19,617
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496,613

39,906

17,983

2,007
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under
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1,913

(1)

6,986

2, -133

1,525

3,702

$50 million
or mare
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vestment thus making less earnings available for repatri-
ation.

Characteristics of United States Parent Corporations
and Their Controlled Foreign Corporations

In 1966, as shown in table 2A, controlling interest in
foreign corporations was reported on 3,732 domestic cor-
potation returns, one-quarter of I percent of all domestic
corporations returns. These relatively few corporation re-
turns accounted for 27 percent of the total assets, 50 per-
cent of the net income (less deficit) before taxes, and 52
percent of the United States income tax before credits
shown on all domestic corporation returns. Included in
their net income of $39,906 million were $1,525 million in
dividends paid bv Controlled Foreign Corporations to
United States parent corporations. This $1,525 million ac-
counted for 80 percent of the $1,913 million in foreign
dividends received by United States corporations with Con-
trolled Foreign Corporations and 76 percent of all for-
eign dividends reported as being received by all domestic
corporations. Actually, when dividends to noncontrolling
domestic corporation shareholders are included, Controlled

Foreign Corporations remitted more than $1,525 million
to United States corporations. These additional foreign
dividends are included in table 2A in the $2,007 million
in dividends received from all foreign corporations.

The total assets of $496,613 million shown in table 2A
included not only the assets of the controlling domestic
corporations, but also the assets of those domestic corpo-
rations with less than controlling interest or no interest
whatsoever in Controlled Foreign Corporations which
were included in consolidated returns where at least one
corporation did control one or more foreign corporations.
Thus, although the assets figure is an overstatement of to-
tal assets for domestic corporations controlling foreign
corporations, the number of returns (3,732) is an under-
statement of the number of controlling domestic corpora-
tions because more than one controlling domestic corpo-
ration could be included in a consolidated return.

Charts 2A and 2B show that as the size of the total
assets reported in the domestic corporation return became
larger, the average number of foreign corporations per do-
mestic return rapidly increased. For domestic corporations
with total assets of less than $1 million, there was a ratio
of about two foreign corporations per return. The ratio

Chart 2B. Domestic parent corporations and Controlled Foreign Corporations: Percentage distribution of number
and selected financial items, by size of total assets of domestic corporation, 1966

Domestic parent corporations

Size of Number of Total assets
total assets of returns
domestic corporation

Controlled Foreign Corporations

Number of Net current Foreign Dividends paid to
corporations earnings and income taxes domestic corporations

profits before - filing Form 2952
taxes

Total 3,732 S496,613 million 19,617 $6,986 million $2,533 million $1,525 million

$100 million or more

$50 million under $100 million

05% 191% 55%

7% 4% F_ 9% I

$10 million under $50 million 25%r-, 4%
L

16%

I—

$1 million under S1 0 million

Under $1 million

I

I

I

_j 83%

I 4%4% E::~~5%

8% 6% 3%

4% 2% 1%

3% 41% V

V Less than 0.5 percent Note: Figures may not add to 100 percent because of rounding-
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increased to over fifteen to one for the 819 domestic cor-
poration returns with $50 million or more in total assets.
These 819 returns accounted for 12,549 foreign corpora-
tions, representing 64 percent of all Controlled Foreign
Corporations, and 59 percent of all directly-owned Con-
trolled Foreign Corporations and 78 percent of all indi-
rectly-owned Controlled Foreign Corporations. Further-
more, these 12,549 foreign corporations accounted for 85
percent of the net current earnings and profits before
taxes of all foreign corporations. The largest domestic cor-
porations controlled more than half of all Controlled
Foreign Corporations, and these foreign corporations ac-
counted for an even larger proportion of both foreign
earnings and taxes.

Industrial Activity of Domestic Corporations

Chart 2C shows how the total assets of domestic cor-
porations controlling foreign corporations are distributed
by industrial division. Almost 55 percent of the total as-
sets belonged to domestic corporations classified in Manu-
facturing with another 23 percent of the assets belonging
to corporations classified in Finance, insurance, and real
estate.

Table 2B shows that domestic corporations classified in
Manufacturing represented over 60 percent of all domestic

Chart 2C. Total assets of domestic parent corporations, by industrial
division of domestic corporation, 1966

Industrial division
of domestic corporation

Manufacturing

Finance, insurance, and
real estate

Transportation, communication,
electric, gas, and sanitary services

Wholesale and retail trade

Mining

Services

Contract construction

Agriculture, forestry. and fisheries

corporations controlling foreign corporations, controlling
71 percent of all Controlled Foreign Corporations, and
these foreign corporations earned 86 percent of the net
current earnings and profits reported by all foreign cor-
porations. Although domestic corporations which were in
Finance, insurance, and real estate accounted for almost
one-fourth of the domestic assets of all domestic corpora-
tions with Controlled Foreign Corporations, the foreign
corporations they controlled were not relatively significant.
Their Controlled Foreign Corporations numbered less
than 5 percent and reported less than 3 percent of the net
current earnings and profits of all Controlled Foreign
Corporations.

It should be noted that the domestic corporation's
diverse industrial activities were not evident in the data
classified by the industry of the domestic corporation
because the return was classified by the business activity
accounting for the largest portion of total receipts even
though the return might have been for a corporation
engaged in many business activities or might have been
a consolidated return which included corporations in
different business activities. Although this study does not
include any information on the industrial activity of
Controlled Foreign Corporations, in most instances the
Controlled Foreign Corporation was engaged in activities
related to those of the parent corporation. However, if

Total assets of all domestic corporations with
Controlled Foreign Corporations: $496,613

(Millions of dollars)

I

L

J

$113,849

$ 72,951

$ 22,000

$ 7,702

$ 5,785

S 2,747

S 522

$271,057
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Table 2B. -NUMBER AND NET INCOME OF DOMESTIC PARENT CORPORATIONS AND NUMBER AND PERCENTAGE DISTRIBUTION OF FOREIGN CORPORATIONS AND THEIR EARNINGS
AND PROFITS BETWEEN DIRECTLY-OWNED AND INDIRECTLY -OWNED CONTROLLED FOREIGN CORPORATIONS, BY SELECTED MAJOR INDUSTRY OF DOMESTIC CORPORATION, 1966

Domestic corporations Controlled Foreign Corporations
with Controlled Foreign

Corporations Number
Net current earnings and profits

before taxes

Selected major industry of domestic corporation Net income Directly- Indirectly- Directly- Indirectly-

(l as
owned owced Total owned owned

Number of deficit) Total foreign foreign amount foreign foreign
returnll

M
corporations corporations corporations corporations

( illi- as a percent as a percent
(milli-

as a percent as a percent~jl ... of total
of total

f total of total
(2) (3) (4) (5) (6) (7)

All industries ........................................................ 3,732 39,906 19,617 75.9 24.1 6,986 89.5 10.5

Agriculture, forestry, and fisheries ........................................ is 66 88 86.4 13.6 3 97.3 2.7
Mining ...................................................................... 104 572 315 90.5 9.5 122 97.8 2.2
Contract construction ....................................................... 95 221 392 86.7 13.3 so 94.2 5.8
Manufacturing ...............................................................

F d d ki d d d t
2,268 31,018 13,981 74.3 25.7 6,027 90.6 9.4

oo an n re pro uc s ................................................. 153 1,822 1,185 74.7 25.3 400 88.0 12.0
Paper and allied products ................ ................................ 65 831 323 70.9 29.1 164 60.9 19.1
Chemicals and allied products ............................................. 258 4,462 2, 8" 68.8 31.2 915 82.9 17.1
Petroleum refining and related industries ................................. 60 3,565 1,356 71.5 28.5 1,204 88.6 11.4
Rubber and miscellaneous plastics products ................................ 41 526 361 85.9 14.1 178 98.7 1.3
Pri metal industries .................................................. 76 2,475 462 78.6 21.4 192 91.7 8.3metal products, cxccpt mac!~.ine-,y an. transportation equipment.. 986 '145 80.9 19.1 273 96.5 3.5
Machinery, except electrical ........ ..................................... 418 3,870 1,953 81.4 18.6 883 94.3 5.7
Electrical machinery, equipment, and supplies ............................. 274 2,555 1,445 68.9 31.1 440 93.8 6.2
Motor vehicles and motor vehicles equipment ............................... 65 5,218 638 53.4 46.6 656 92.3 7.7
Scientific instruments, photographic equipment, watches and clocks ........ 1.14 1,242 635 83.8 16.2 427 98.9 1.1Other manufacturing. ...................................................... 539 3,466 2,034 79.1 20.9 296 88.8 11.2

rranaportation, comliunication, electric, gas, and sanitary services.. ....... 156 4,998 550 82.7 17.3 88 59.6 40.2
dholesale and retail trade .................................................. 521 1,387 1)947 81.3 18.7 380 92.1 7.9
Finance, insurance, and real estate.. ....................................... 243 1,179 878 67.8 32.2 187 60.9 39.1
Services.. ................ ................................................. 327 465 1,466 80.2 19.8 99 81.9 18.1
qature of business not allocable ............................................

I - I I I I I I

the activity of the foreign corporation were available, in
many cases the activity would be classified in another
industrial division. For example, a domestic corporation
engaged in Petroleum refining (a Manufacturing activity)
may control a subsidiary engaged in Petroleum produc-
tion (a Mininz activitv). With the increase in conLylo-
merate operations overseas, an increasing number of
domestic corporations own subsidiaries which are engaged
in many diverse industrial activities.

Distinguishing Between Directly-Owned and
Indirectly-Owned Controlled Foreign Corporations

Table 2C shows that 76 percent of the 19,617 foreign
corporations for which Forms 2952 were filed were di-
rectly-owned Controlled Foreign Corporations. The di-
rectly-owned Controlled Foreign Corporations accounted
for 89 percent of current earnings and profits after taxes,
91 percent of distributions to all stockholders, 99 percent
of dividends paid to domestic corporations filing Form
2952, and paid 89 percent of foreign income and profits
taxes. However, table 2B shows that the percentage dis-
tribution of net current earnings and profits between
directly- and indirectly-owned Controlled Foreign Cor-
porations varied considerably by industry.

Limitations of the Data

Coverage

The 1965 and 1966 data reflect the provisions of the
Internal Revenue Code as amended by the Revenue Act
of 1962. The 1962 Act changed the filing requirements
for Controlled Foreign Corporations. Under this Act,
domestic corporations are required to file for more than
two levels of controlling ownership in foreign corpora-

Table 2C. -COMPARATIVE SHARES OF DIRECTLY-AND INDIRECTLY -OWNED
CONTROLLED FOREIGN CORPORATIONS WITH RESPECT TO NUMBER, EARNINGS
AND PROFITS, FOREIGN INCO14E TAXES, DISTRIBUTIONS, AND DIVIDENDS
PAID TO DOMESTIC PARENT CORPORATIONS, 1966

Tt..

Number of corporations ................

Current earnings and profits after
t...................................

Negative current earnings and profits.

Foreign income and profits taxes ......

Di.tributi ons .........................

Dividends paid to d ome stic corpo ra-
tions filing Form 2952 ...............

Controlled Foreign Corporations

Total
foreign

c-tion.

Number
or

amount

(1)

19,617

5,182

728

2,533

2,200

Per-
e

(2)

100

100

100

100

100

1,525 100

Direct - Indirectly-fo=
n

:dj

foreigncornorstion
=rsti-

Numberor

I

(3)

14,693

Percentof

total

(4)

76

Number
or

amount

(5)

4,724 24

Percent
of

total

(6)

(Milli- &II-)

4,600

593

2,249

1,994

1,512

89

81

89

91

_99_1

582

135

294

206

13

11

19

3-19

I

tions. Also all Controlled Foreign Corporations, both
those directly- and indirectly-owned, have to be included
if their accounting periods end within the taxable year
of the domestic corporation. In contrast, prior to the
Revenue Act of 1962, domestic corporations were re-
quired to file for the first-tier directly-owned Controlled
Foreign Corporation and the second-tier subsidiary of
the first-tier corporation only when the accounting period
of the second-tier subsidiary ended within that of the
first-tier foreign corporation, and the accounting period
of the first-tier foreign corporation ended within the tax-
able year of the domestic corporation.

The number of Controlled Foreign Corporations shown
in this report for 1966 (for example) may differ from the
number actually controlled by domestic corporations with
accounting periods ended july 1965 through june 1966,
since undercoverage may have resulted from foreign cor-
porations that were' newly controlled in 1966 by a domes-



252 CONTROLLED FOREIGN CORPORATIONS

tic corporation, but had accounting periods ending after
the taxable year of the filing domestic parent corporation.

There was probably little nonfiling, because failure
to file Form 2952 does result in a loss of some or all of
the foreign tax credit for creditable foreign taxes of the
Controlled Foreign Corporations. In addition, criminal
penalties are provided for failure to file even when there
are no creditable foreign taxes.

Only active domestic corporations returns were included
in the tabulations for 1965 and 1966. Inasmuch as the
number of inactive domestic corporation returns with
Form 2952 was negligible in 1962 (the only other year
for which similar data are available), the number is es-
timated to be also insignificant in 1965 and 1966.

Understatement or Overstatement of Specific
Items of Data

Dividends

There was some overstatement of dividends received
by domestic corporations from foreign corporations be-
cause the corporation income tax return, Form 1120, for
1965 did not have a specific line for reporting "Foreign
dividend gross-up" and some corporations may have in-
cluded the "gross-up" in their reported foreign dividends.
For 1966 some overstatement also occurred, albeit to a
lesser extent, because corporations with accounting periods
ended July through November 1966 used the 1965 cor-
Doration return form.

Dividends reported as paid by Controlled Foreign Cor-
porations may differ from the amount of foreign dividends
received by domestic corporations. For two reasons, the
domestic corporation normally received more foreign
dividends than its 4~ontr'olled Foreign Corporations re-
ported paying. First, and most obvious, was that the
domestic

'
corporation income tax return included divi-

dends from all foreign corporations regardless of the
degree of ownership. Second, the domestic corporation
receiving the dividends from the Controlled Foreign Cor-
poration may have been included in a cons6lidated income
tax return with one or more domestic corporations who
were minor shareholders in the Controlled Foreign Cor-
poration. These other domestic corporations also would
have received dividends when the Controlled Foreign Cor-
poration made a distribution to its controlling domestic
parent. corporation. Data in this Study concerning divi-
dends paid by Controlled Foreign Corporations reflected
only those dividends distributed to the one controlling
domestic corporation and excluded dividends distributed
to noncontrolling domestic corporations.

However, in some instances, foreign dividends reported
as paid by Controlled Foreign Corporations exceeded the
foreign dividends reported as received on the domestic
corporation income tax return. Total dividends paid
slightly exceeded foreign dividends received in four
major industries: Tobacco manufacturers; Electric, a s,6a

and sanitary services; Credit agencies other than ban
and Amusement and recreation services except moti
pictures. Review of some of the returns in these ind
tries showed that data on the Forms 1120 and 2952 son
times failed to match because they represented differc
time periods, since it is permissable for an accounti
period of a Controlled Foreign Corporation to be
cluded within an accounting period of its domestic pare
without being coincident with it. Thus some part of di
dents paid to domestic corporations may have been i
cluded in domestic tax returns of a prior year. Anoth
possible reason for the differences in reported forei,
dividends is that dividends from foreign sources report
in schedule C, Form 1120, were not always clearly desi
nated as ."foreign" and as a result, a small amount,
foreign dividends may have been mistakenly classifi(
as dividends from domestic corporations. In some cas
the Controlled Foreign Corporation paid dividends th
represented a return of capital and this was reflected c
Form 2952. In the data on the total activity of the domc
tic corporation derived from Form 1120, income fro
a return of capital such as liquidating dividends was n(
included in dividends from foreign sources, and th
caused an inconsistency in the amount of dividends b
tween payer and receiver.

Finally, many taxpayers included dividends receiv(
from Controlled Foreign Corporations with "Income fro
Controlled Foreign Corporations" in their 1966 corpor
tion income tax returns. This resulted from the fact th
the 1966 return did not clearly specify that "Income fro
Controlled Foreign Corporations" in "Schedule C-Dix
dends," of the Form 1120 was only to contain Includab
income and not dividends actually received from Coi
trolled Foreign Corporations. Although specific attemp
were made to reallocate these dividends in processing tl
return and in later review of the tables, some sma
amounts of dividends remained in the figures for Inclu(
able income of Controlled Foreign Corporations therel:
understating the amount of dividends received froi
foreign corporations in these instances.

Current earnings and profits

The combined earnings and profits of all Controlle
Foreign Corporations, both those directly- and indirectl,
owned, is slightly overs

'
tated because the profits of Coi

trolled Foreign Corporations include dividends receive
from corporations they control. According to unpublishe
data for an earlier year, the amount of dividends pai
by subsidiaries to their controlling foreign corporatior
was about 10 percent of the amount of dividends pai
by the directly-owned Controlled Foreign Corporation
This 10 percent probably constitutes an upper limit fc
the overstatement of total earnings and profits.

In some instances the Current earnings and profits i
item I I (a) of Form 2952 were missing. When the n(
profit per books for these foreign corporations were avai
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able from attached financial statements, these data were Industry Classification
used in place of the missing earnings and profits data.
To the extent that net profit per books figures were The industry data in the tables classified by the busi-
different than earnings and profits computed according ness activity of the domestic corporation may not ac-
to section 964 of the Code there would be some incon- curately reflect the actual industrial activity of the foreign
sistency in the current earnings and profits data in this subsidiary. This has been discussed in detail above Linder
study. Industrial activity of domestic corporations.
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ACTIVE CORPORATION RETURNS WITH CONTROLLED FOREIGN CORPORATION REPORTS ON FORM 2952

Table 25. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN

CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND

FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS,'BY MAJOR INDUSTRY OF

D014ESTIC CORPORATION

Do stic corporations

Dividends received
Includable income Foreign dividend

Western Hemisphere
r

N b r- foreign
of Controlled itigincome resu

i t

Net income
(l

de Corporation
Income

bum e
f

Total corporations
Foreign from fore gn axe

2
ess

) ed duction
su

ject
Major industry of domestic corporation o assets

r
-porations deemed paid deficit to U. S.

tre-
-a Number jusuo t 1 Number Amount Number Amount Number Amount tax

(T?-.-d of (7h--d
of

(7?-d of (IJ.-d (Th--d of
(

T~-d ( A.-d
returns b11 ...) returns I, returns &11 .) returns ~11...

(1) (2) (3) (4) (5) (6) (7) (9) -
(10) (11) (12)

All industries ....................................... 3j513 424,325~852 1,142 2,078,115 153 65,499 462 806,540 35,032,493 143 303,293 33,73.3,746

Agriculture, forestry, and fisheries ....................... 14 491,598 6 877 1 11 2 147 43,430 1 5,747 37,466

Mining ..................................................... 104 6,566,7i7 25 31,853 - - 6 5,844 436,598 9 39,883 396,074
Metal mining ............................................. 15 2,747,667 9 23,615 4 5,742 275,346 5 .34,154 232,896
Coal mining .............................................. 9 1,022,176 1 38 - - 16,757 - - 18,446
Crude petroleum and natural gas .......................... 70 2,389,581 1-3 7,326 2 102 142,226 3 4,449 137,739
Nonmetallic minerals (except fuels) mining ............... 10 407,293 2 874 - - 2,269 1 1,280 6,993

Contract -on-tructin ....................................... 78 2,325,032 18 10,071 2 97 a 3,001 141,837 4 105 136,410

Manufacturing .............................................. 2,123 239,567,416 705 1,778,779 111 46,392 363 744,879 27,715j527 103 245,472 26,736,362
Food and kindred products ................................ l3o 15,406,868 55 92,715 7 3,058 29 53,56-1 1,6_47,012 7 2,982 1,627,470
Tooacco manufactures ..................................... , 9 2,062,821 3 960 1 28 1 279 346,177 - - 346,544
Textile mill products .................................... 55 3,695,917 12 5,510 2 163 4 423 294,663 289,585
Apparel and other fabricated textile products ............ 44 1,117,561 15 2,276 1 60 6 1,101 103,662 101,834
L-ber and wood products, except furniture ............... 20 2,874,751 4 2,636 - - 2 491 212,499 1 5 215,639
Furniture and fixtures. .................................. 53 501,802 5 355 - - 1 126 55,363 1 (3) 48,903

Paper and allied products ................................ 66 6,690,544 35 24,816 2 3,811 16 21,309 706,580 2 350 702,906
Printing, publishing, and allied industries .............. 107 4,204,536 30 13,410 1 374 13 10,570 512,175 18 11008 513,890
Chemicals and allied products ............................ 239 23,0",904 107 220,762 20 10,182 67 1.17,404 3,399,147 22 14,457 3,315,373
Petroleum refining and related industries ................ 61 52,564,219 19 566,777 4 457 10 65,368 2,876,432 16 134,080 2,293,362
Rubber and miscellaneous plastics products ............... 38 4,891,152 17 45,366 3 2,638 9 7,508 400,4.34 1 96 388,154
leather and leather products ............................. 15 518,381 5 637 - - 1 44 58,076 - - 56,486

Stone, clay, and glass products .......................... 63. 5,441,658 28 48,819 7 673 14 32,574 719,749 5 483 700,590
Primary metal industries ................................. 75 25,200,664 29 84,036 8 1,730 12 13,398 2,227,460 8 79,638 2,050,282

Fabricated metal products, except machinery ana transpuL,
tation equipment ........................................ 239 7jO13,575 55 66,871 6 800 34 44,612 87Oj797 4 648 862,473

Machinery, except electrical ............................. 385 19,132,661 1.15 160,342 19 17,062 51 94,160 2,847,626 7 7,699 2,904,121
Electrical machinery, equipment, and supplies ............ 213 16,127,375 61 73,998 9 2,676 37 36,5a4 2,122,990 6 2,981 2,115,914
Motor vehicles and motor vehicle equipment ............... 59 32,747,192 21 312,264 6 837 6 215,318 6,250,586 3 495 6,212,168

Transportation equipment, except motor vehicles.......... 41 9,516,107 23 10,175 5 371 16 5,245 890,953 1 548 901,638
Scientific instruments, photographic equipment, watches
and clocks .............................................. 113 5,179,659 39 35,294 7 1,124 20 23,781 961,984 - - 963,536

Misc 11an,ecus manufacturing industries, including ord-
nance and accessories. .................................. 97 1,580,914 27 10,860 2 327 14 1,020 215,998 1 2 223,377

Manufacturing not allocable. ............................. 3 54,155 - - 1 21 - - 44,836 - - 2,115

Transportation, communication, electric, gas, and sanitary
services .................................................. 155 64,228,496 46 22,865 4 1,600 9 8,395 4,396,034 5 6,309 4,251,676
Transportation ........................................... 125 13,778,925 36 6,470 4 1,600 6 1,922 496,588 2 103 409,029
Communication services. .................................. 17 38,725,000 5 14,601 - - 2 5,046 3,487,730 2 534 3,452,053
Electric, gas, and sanitary services ..................... 13 11,724,571 5 1,794 - - 1 1,427 411,716 1 5,672 390,594

Wholesale and retail trade ................................. 414 16,777,861 3-25 112,037 4 307 24 5,313 1,00`7,981 12 4,248 1,003,090

Wholesale trade ....... _................................ 362 7,027,302 114 48,6.34 4 30`7 20 2,920 237,806 12 4,248 250,613
Groceries and related products ......................... 17 508,744 7 1,827 - - 1 262 24,914 1 1,032 30,291
Machinery, equipment, and supplies ..................... 42 489,721 10 70 - - 1 21 24,046 2 986 26,499
Miscellaneous wholesale trade .......................... 300 6,006,188 96 46,736 4 307 is -2,637 169 459 9 2,230 193,689
Wholesale trade not allocable .......................... 3 22,649 1 1 - - - - ~613 - - 134

Retail trade ............................................. 48 9,549,437 9 62,018 - - 3 1,809 768,656 - - 751,104
Building materials, hardware, ard farm equipment stores 5 123,867 1 6 - - - - 17,287 - - 16,971
General merchandise stores ............................. 9 7,375,943 4 61,314 - - 2 1,703 548,548 - - 542,517
Food stores............................................ 3 1,531,946 1 104 - 1 106 154,374 - - 148,394
Automotive dealers and gasoline service stations ....... 2 5,778 - - 2,240 -
Apparel and accessory stores ........................... 4 100,339 - 9,499 6,862

Furniture, home furnishings, and equipment stores ...... 2 4,663 - - 482 -
Eating and drinking places ............................. 16 246,393 2 214 23,999 24,096
Miscellaneous retail stores. ........................... 5 140,039 1 380 9,760 9,244
Retail trade not allocable ............................. 2 20,469 - - 3,031 3,020

Wholesale and retail trade not allocable ................. 4 201,122 2 1,435 - 1 584 1,519 1,373

Finance, insurance, and real estate ........................ 290 89,158,155 95 68,119 16 15,690 23 27,053 864,377 1 3 727,685
Banks and trust companies ................................ 24 52,637,815 10 2,351 1 2 4 982 306,921 - - 304,294
Credit agencies other than banks ......................... 65 13,397,804 18 6,330 - - 5 5,990 121,656 1 3 103,084
Security and commodity brokers, dealers, exchanges, and
services ................................................ 11 2,143,238 5 138 1 2,424 - - 84,601 - - 84,050

Holding and other investment companies ................... 88 3,112,709 35 55,359 6 12,866 11 19,840 131,958 - - 99,050
Insurance carriers ....................................... 31 16,641,096 17 3,277 4 334 1 16 190,789 - - 109,152
Insurance agents, brokers, and service.. ................. 13 157,875 3 418 1 33 1 223 20,009 - - 18,150
Real estate .............................................. 58 1,067,618 7 196 3 31 1 2 8,243 - - 9,905

Services ................................................... 335 5,210,577 122 53,464 15 1,402 27 1-1,908 426,709 8 1,526 424,983
Hotels, rosming houses, casps, and other lodging places. . 7 900,300 4 1,134 - - 1 168 27,376 1 98 24,138
Personal services ........................................ 11 116,973 3 48 - - - - 11,227 - - 1-1,581
Business services ........................................ 175 1,784,270 78 14,329 2 133 14 3,875 179,289 1 17 181,008
Automobile and other repair services ..................... 12 321,634 2 2,232 - - - - 3,379 - - 3,831

Motion pictures ............ ............................. 30 1,669,824 14 33,067 - - 8 7,027 126,559 4 1,382 125,968
Amusement and recreation services, except motion pictures 11 77,941 4 1,014 - - 2 775 2,288 - - 4,517
Miscellaneous services ................................... 89 319,635 17 1,640 13 1,269 2 63 76,591 2 29 73,940

Nature of business not allocable ........................... I __ I - I - I - I - I - I - I
I

I - - I - I
-

Footnotes at end of table.
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Table 25. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION -Continued

Domestic corporations-Con. Controlled Foreign Corporations

Foreign tax Total
Foreign corporations directly owned by a

credit claimed domestic corporation
U. S.

income tax
Net current earn- Foreign Current earning-

'
Negative current

Major industry of domestic corporation before
Number ings and profits income and profit. earnings and

credits Number Amount of Con-
ll d

after taxes and
Number

f
after taxes p-fit.

-f

tro e
Foreign Number

Am~t
profits

o
corpo - Number

Amount Number Amount
returns

corpora- Of taxes
tions, of Of

(7?...-d tions cOrPOm- (T~-d (T~-d corpora- (7h,...d corpora- (Th-d
&11 ... )_ tions ~Ijars) I tions, ~11 ... tiers dl I-)

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

All industries ..................................... 15,979,946 1,614 2,155,124 1?,668 13,533 3,564,260 2,168,369 13,600 7,930 3,845,836 3,163 520,242

Agriculture, forestry, and fisheries ..................... 17,586 8 7,091 63 51 5,375 1,607 63 36 5,782 15 407

mining ................................................... 181,273 29 83,722 332 225 56,020 18,372 286 124 65,189 73 9,958
Metal mining ........................................... 107,898 10 53,478 61 45 24,264 8,115 60 18 25,624 16 1, Wl
Coal mining ............................................ 8,265 3 7 29 26 2,577 1,885 28 14 2,818 12 241
Crude petroleum and natural gas ........................ 61,760 14 28,598 201 148 28,683 8,328 179 89 36,143 42 8,528
Nonmetallic minerals (except fuels) mining ............. 3,350 2 1,639 21 6 496 44 19 3 6G4 3 108

Contract construction .................................... 61,308 30 7y488 313 276 30,813 10,268 284 145 46,594 96 15,476

Manufacturing ............................................ 12,684,029 1,184 1,854,636 12,281 10,017 3,01.1,852 1,892,130 9,687 5,839 3,257,217 2,191 419,723
Food and kindred products .............................. 776,732 74 95,3_34 1,191 867 212,968 135,025 845 495 248,941 179 40,520
Tobacco manufa tures ................................... 166,336 5 1,679 51 35 6,659 3,165 19 7 4,275 ? 1,707
Textile mill products .................................. 139,015 27 3,153 177 139 20,254 7,127 157 92 21,673 33 3,977
Apparel and other fabricated textile products .......... 47,942 28 3,779 124 99 6,789 3,895 112 71 7,945 23 1,159
Lumber and wood products, except furniture ............. 60,048 13 1,795 64 46 15,046 10,237 82 35 15,393 10 675
Furniture and fixtures ................................. 23,084 14 380 100 58 2,830 2,663 82 31 3,314 15 677

Paper and allied products .............................. 315,338 46 29,052 285 237 81,628 66,923 257 173 98,660 43 24,276
Printing, publishing, and allied industries ............ 243,129 48 13,596 355 294 32,640 23,064 294 186 29,695 61 5,641
Chemicals and allied products .......................... 1,574,447 151 1919,2_34 2,534 2,170 511,286 279,485 1,998 1,279 511,531 458 45,115
Petroleum refining and related industries .............. 1,080,656 27 697,246 1,021 727 589,492 301,029 748 33-1 641,980 227 114,673
Rubber and miscellaneous plastics products ............. 186,085 25 27,179 358 298 103,179 62,133 313 192 110,402 73 9,628
Leather and leather products ........................... 27,083 7 281 .38 32 2,640 791 38 22 2,859 10 219

Stone, clay, and glass products ........................ 329,693 43 44,573 295 255 73,417 48,013 241 156 73,588 53 6,659
Primary metal industries ............................... 973,243 47 L31,180 445 338 104,041 37,919 350 205 119,437 77 24,839
Fabricated metal products, except machinery and t-
portation equipment ................................... 410,233 109 57,489 722 572 98,302 63,150 631 377 103,451 1-35 5,603

Machinery, except electrical ........................... 1,340~683 217 154,14$ 1,766 1,489 424,453 304,685 1,493 940 439,029 328 41,820
Electrical machinery, equipment, and supplies.. ........ 1,010,983 123 66,643 1,978 899 155,345 129,582 733 435 206,655 175 42,349
Motor vehicles and motor vehicle equipment ............. 2,978,611 39 274,258 560 507 408,847 323,235 326 203 449,413 84 37,046

Traroportation equipment, except motor vehicles ........ 433,694 35 10,849 210 168 19,695 10,392 188 107 21,084 46 2,968
Scientific instruments, photographic equipment, watches
and clocks ............................................ 459,774 60 35,775 60? 539 112,755 69,253 507 358 115,999 98 6,858

Miscellaneous manufacturing industries, including ord-
nance and accessories ................................. 106~316 45 6j810 276 22G 29,366 10,364 269 162 31,873 56 3,314

Manufacturing not allocable ............................ 914 1 3 4 2 20 - 4 2 20 - -

Transportation, communication, electric, gas, and
sanitary services ....................................... 2,032,296 46 26,240 471 352 55,540 35,664 40`7 198 57,276 108 3,710
Transportation. ........................................ 189,338 34 7,533 326 241 21,216 9,326 288 125 23,6_34 90 3,289
Communication services. ................................ 11660,8G3 6 13,014 101 83 30,964 24,123 77 52 30,140 11 279
Electric, gas, and sanitary services ................... 182,155 6 5,693 44 28 3,360 2,215 42 21 3,502 7 142

Wholesale and retail trade ............................... 476,363 111 45,097 1,983 970 204,791 126,214 1,017 574 244,343 .2G4 50,581
Wholesale trade ........................................ ia7,421 93 13,083 1,740 SCY7 62,231 50,193 865 481 107,971 177 49,517

Groceries and related products ....................... 13,767 4 1,881 93 75 44,938 4,570 67 40 10,316 18 15,219
Machinery, equipment, and supplies. .................. 12,575 17 292 126 92 4,736 2,317 119 56 5,372 29 745
Miscellaneous wholesale trade ........................ 91,025 72 10,910 1,517 636 62,474 43,300 675 384 92,277 127 33,506
Wholesale trade not allocable ........................ 54 - - 4 4 441 6 4 1 6 3 47

Retail trad ............................................ 358,402 16 31,606 206 138 3-23,624 69,514 117 70 117,379 25 1, 007
Building materials, hardware, and farm equipment
sto es .............................................. 81103 1 1 8 7 152 2 7 3 177 3 25r
'eneral merchandise stores ........................... 258,671. 5 31,081 98 45 1-10,537 63,449 32 17 105,728 6 827
Food stores .......................................... 71,211 2 178 9 2 9,478 4,801 7 2 9,476 - -
Automotive dealers and gasoline service stations ..... - -

-
9 9 59 la 9 3 126 6 67

Apparel and accessory stores ......................... 3,316 2 13 24 21 600 329 20 19 324 - -

Furniture, home furnishings and equipment stores ..... - - - 2 2 419 - 2 - - 2 19
Eating and drinking places ........................... 2.1,272 4 79 31 25 1,139 470 31 19 1,154 6 15
Miscellaneous retail stores.. ........................ 4,450 2 254 25 25 1,732 452 7 7 392 -

-Retail trade not allocable ........................... 1,379 - - 2 2 454 - 2 - - 2 54

Wholesale and retail trade not allocable ............... 540 2 408 35 25 18,936 6,507 35 23 18,993 2 57

oinance, insurance

I
and real estate::,:-:,....::....:::: 337 445 94 88

1
421 782 574 125

'
0`74 51 629 627 339 105,255 122 91980

Banks and trust compand
a ........ . .. .....

.... 145 173; 9 37 6911 75 38 5 303 2 9671 62 23 5,957 7 626
Credit agencies other than banks ....................... 48,184 20 10,927 173 130 37,675 10,8" 152 74 35,198 43 4,625
Sec.rity and ..mmodi

ty
brokers, dealers, exchanges, and

serv~ces .............................................. 39,991 7 251 34 32 3,563 814 23 15 754 6 92

Holding andlother investment companies.. ............... 44,690 28 36,855 303 250 71,619 32,525 226 164 52,045 28 1,093
lnz~ce carriers ..................................... 47,440 la 2,221 57 40 7,442 1,901 48 21 8,124 13 1,455
Insurance agents, brokers, and service.. ............... 8,663 4 4U 40 26 2,596 2,355 26 13 2,113 2 37
Real e.tat ............................................. 3,314 5 65 100 59 43,124 203 90 29 1,064 23 2,052

~crvices ................................................. 189,646 122 42,429 1,423 1,068 74,795 32,485 1,229 675 62,180 354 10,407
Hotels, rooming houses, camps, and other lodging places 8,746 4 1,433 46 30 25,704 4,396 41 25 3,616 4 188
personal services.. .................................... 5,510 5 51 40 28 2,229 1,536 25 14 2,486 7 513
Business services ...................................... 85,932 44 10,152 676 476 10,221 10,544 528 242 16,563 211 6,804
Automobile and other repair services ................... 1,807 5 1,182 123 94 4,926 2,051 214 63 5,797 29 871

Motion pictures.. ...................................... 59,430 16 27,423 387 326 27,120 U, 529 380 259 28,389 65 1,320
Amusement and recreation services, except motion
pictures .............................................. 2,153 2 807 31 20 266 192 29 14 280 6 14

Miscellaneous services ................................. 26,068 46 1,381 118 94 4,329 2,237 U2 58 5,049 32 697

atuxe of business not allocable ......................... 1 -1 - I I I I I - I I
I

Footnotes at end of table.



256 CONTROLLM FOREIGN CORPORATIONS, 1965

ACTIVE CORPORATION RETURNS WITH CONTROLLED FOREIGN CORPORATION REPORTS ON FORM 2952

Table 25 . -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HE34ISFHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION--Continued

Controlled Foreign Corporations-Continued

Subsidiaries of directly
Foreign corporations directly owned by a domestic corporatioa-Continued owned foreign corporations

Distributions Dividends paid
Current earnings

Major industry of domestic corporation
Foreign income and

profits taxes
Out of current Other

to domestic
.orporations N b

and profits
Total earnings and distributions

fi
lin Form 2952

um er
af

ter taxest
profi a g of

Number Amount Number Amount Numb ont Numb r Amount Number ontAm corpo- Number Amount
of of

:
of of of rations of

corP- (7h.-d cOrP-- (7h...-d corp

I ,

cOrPO- Th...~d "rPo- (n.-d CO~~F
~

M.-d
rations rations ~11_) rations rations ~11_) rations ~11 ...) r-t- on. ......
(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)

All industries ................................. 6,536 2,001,678 2,337 2,111,527 2,035 1,611,921 746 499,606 1,660 1,444,689 4,068 1,637 398,354

Agriculture, forestry, and fisheries ................. 26 1,607 8 1,141 7 696 2 445 6 1,035 - - -

Mining ............................................... so 18,130 24 24,060 20 20,306 12 3,754 15 U,219 46 17 1,348
Metal mining ..................................... .. 13 8,044 6 15,845 5 15,374 3 471 4 8,914 21 6 129.
Coal mining. ....................................... 10 1,885 1 2,400 1 36 1 2,364 - - I - -
Crude petroleum and natural gas.

i
- ............

' *i '
55 8,157 16 4,975 13 4,380 7 595 3.1 2,305 22 1-1 1,219

Nonmetallic minerals (except fuelsj mning ......... 2 44 1 840 1 516 1 324 - - 2 - -

Contract construction ................................ 92 9,826 14- 1-1,734 27 8,289 10 4,"5 26 8, CS4 49 18 1,444

Manufacturing ........................................ 4,945 1,761,765 1,810 1,799,029 1,583 1,418,674 559 380,355 1,302 1,23?,102 2,594 1,338 317,634
Food and kindred products ............ 376 1.21,255 144 98,926 132 80,357 41 18,569 104 72,513 346 158 27,392
Tobacco manufactures ................. 7 1,829 2 571 2 571 - - 2 391 32 19 4,815Tax 1

ti e mill product ................... ........ 73 5,953 21 5,396 20 5,225 3 171 22 4,627 20 14 2,582
Apparel, and other fabricated textile products ...... 51 3,894 19 1,391 17 1,090 5 301 10 868 12 2 3
Umber and wood products, except furniture ......... 28 9,880 5 3,757 3 862 4 2,895 2 1,342 - 2 2 328
Furniture and fixtures ............................. 27 2,260 6 327 6 327 - - 5 318 is 9 602

Paper and allied products .......................... 155 62,378 64 30,969 60 26,656 8 4,313 35 22,492 28 16 8,366
Printing, publishing, and allied industries ........ 147 16,894 42 11,756 41 9,6_30 4 2,126 28 10,914 61 31 8,913
Chemicals and allied products ...................... 1,155 259,265 463 357,537 396 182,019 172 175,518 309 173,160 536 289 54,144
Petroleum refining and related industries .......... 265 274,359 104 484,214 94 450,651 41 33,563 70 314,024 273 140 ?0,859
Rubber and miscellaneous plastics products ......... 168 60,143 53 33,898 41 31,886 19 2,012 45 33,037 45 22 2,694
I.ather and leather products ....................... 14 791 5 745 5 745 - - 4 552 - - -

Stone, clay, and glass products.. .................. 130 47,167 57 43,467 53 36,060 14 7,407 38 39,182 54 38 6,955
Primary metal industries ........................... 174 30,768 55 63,332 50 31,797 19 31,535 45 33,769 95 29 14,705
Fabricated metal products, except machinery and
transportation equipment. ...........

*

............ 318 60,732 1-14 55,336 92 36,401 49 18,935 84 50,617 91 34 2,098
Machinery, except electrical.. ..................... 815 292,053 287 164,480 265 3-37,527 53 26,953 213 135,240 273 131 35,248
Electrical machinery, equipment, and supplies ...... 390 114,694 123 65,404 1.12 58,160 31 7,244 88 34,582 345 193 35,554
Motor vehicles and motor vehicle equipment ......... 182 309,893 106 331,215 78 294,763 50 36,452 56 268,827 234 134 35,569

Transportation equipment, except motor vehicles .... 83 9,975 29 8,280 25 4,379 8 3,901 22 5,896 22 9 1,882
Scientific instruments, photographic equipment,
watches and clocks ................................ 256 67,286 81 31,678 66 23,541 27 8,137 86 28,337 100 60 4,128

Miscellaneous manufacturing industries, including
ordnance and accessories .......................... 131 10,296 30 6,,50 25 6,027 il 323 32 6,393 7 7 607

Manufacturing not allocable ........................ - - - - - - - - 2 21 - - -

Transportation, communication, electric, gas, and
sanitary services ................................... 234 34,253 48 27,571 42 12,452 13 15,119 29 15,444 64 34 2,191
Transportation ....

:,*,**"'*
.............. .......

38
8,606 23 7,731 19 4,699 8 3,032 16 5,580 38 17 1,003

Communication services .......... ....... 48 23,432 17 19,282 15 7,195 5 12,087 9 8,393 24 17 1,188
Electric, gas, and sanitary serv ices ............... 18 2,215 8 558 a 558 - - 4 1,471 2 - -

Wholesale and retail trade ........................... 446 118,172 124 140,477 95 93,532 57 46,945 90 91,144 966 124 14,586

Wholesale trade .................................... 370 48,531 100 75,310 71 34,592 47 40,718 79 56,539 $75 89 7,001
Groceries and related products ................... 27 4,262 9 2,281 5 1,912 4 369 9 1,535 26 10 641
Machinery, equipment, and supplies ............... 42 2,255 3 42 3 42 - - 1 25 7 4 131
Miscellaneous wholesale trade .................... 299 42,008 88 72,987 63 32,638 43 40,349 69 54,979 842 75 6,229
Wholesale trade not allocable .................... 2 6 - - - - - - - - - - -

Retail trade ....................................... 58 63,134 11 49,432 11 49,284 2 148 10 33,105 91 35 7,585
Building materials, hardware, and farm equipment
stores.. ........................... 1 2

General merchandise stores.... ...... 15 57,581 9 49,173 9 49,025 2 148 8 32,716 66 17 5,935
Food store....................................... 2 4,801 - - - - - - - - 2 - -
Automotive dealers and gasoline service stations. 2 11 - - - -
Apparel and accessory stores ..................... 19 205 4 2 276

Furniture, home furnishings, and equipment stores - - - - -
Eating and drinking places ....................... 14 470 2 259 2 259 1 159 - - -
Miscellaneous retail stores. ..................... 5 64 - - - - 1 230 18 16 1,374
Retail trade not allocable ....................... - - - - - - - - - - -

Wholesale and retail trade not allocable ........... 18 6,507 13 15,735 13 9,656 a 6,079 1 1,500 - - -

Finance, insurance, and real estate .................. 267 29,275 85 57,061 79 32,983 17 24,078 61 37,248 155 84 37,688
Bank. and trust companies .......................... 17 2,928 7 2,366 6 996 3 1,370 8 1,548 13 5 87
Credit agencies other than banks ................... 56 3,229 12 6,118 11 6,023 3 95 9 5,743 21 10 7,115
Security and commodity brokers, dealers, exchanges,
and services. ..................................... 10 551 2 2 2 2 - - 2 2 11 9 2,934

Holding and other investment companies ............. 138 18,751 53 47,872 51 25,541 9 22,331 33 29,412 77 42 26,089
Insurance carriers ................................. 17 1,757 3 147 3 147 - - 3 159 9 6 773
Insurance agents, brokers, and service. ............ 10 1,889 4 383 2 101 2 282 4 321 14 9 536
Real estate ........................................ 19 170 4 173 4 173 - - 2 63 10 3 154

Services ... ...................................... 546 28,650 204 49,454 162 24,989 76 24,465 131 43,413 194 22 23,463
Hotels,

r

ng h ... a., camps, and other lodging
places ............................................ 2,9 1,270 5 586 5 586 - - 2 XTJ 7 1 22,276

Personal services .................................. 14 1,137 2 2 - - 2 2 2 2 15 4 462
Business services .................................. 212 10,268 77 9,355 67 6,486 25 2,869 70 9,127 148 14 657
Automobile and other repair services ............... 39 2,051 2 127 2 127 - - - - 9 1 (3)

Motion pictures .................................... 228 1-1,495 102 37,378 94 16,677 39 20,701 41 32,124 7 1 69
Amusement and recreation services, except motion
pictures .........

:- ... -1*11-111111*111-11*11 14 192 15 1,165 13 272 10 893 15 1,01-- 2 - -
Miscellaneous service .............................. 19 2,23? 1 841 1 841 - - 1 841 6 1 (1)

Nature of business not allocabl .....................
I - I - I - I -I - 1 -1 -1 -1 -1

- - - -

Footnotes at end of table.
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Table 25.-NUKBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HE241SPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION-Continued

Controlled Foreign Corporations-Coutinued

Subsidiaries of directly owned foreign corporations-Gontinued

N ti e
t

Distributions
Dividends paidega v curren

earnings and
Foreign income and Out of current

Other
to domestic

Major industry of domestic corporation
profits

profits taxes Total earnings and distributions
corporations

Profits filing Form 2952

Number Amount Number
Amount

Number
Amount

Number
Amount

Number Amount Number
AmountOf of of Of

of
of

corPO- (Th-d corpo- (Th.-d corpo- (A.-d corpo- (Th...-d COTTO- (T~-d COrPo- (D-d
rations ~11 ... rations ~11 ... ) rations &Ii-) rations ~jiarz) rations &1lars) rations ~Ijars)

(38) (39) (40) (41) (42) (43) (44) (45) (4b) (47)
-

1 (48) (49)

All i.du.tri .......................................... 802 159,688 1,304 166,691 468 148,300 406 117,144 130 31,156 65 12,a72

Agriculture, forestry, and fisheries ........................ - - - - - - - - - - - -

Mining ...................................................... 1.1 559 15 242 - - - - - - - -
Metal mining .............................................. 5 4438 8 71
Coal mining ............................................... - - - -
Crude petroleum and natural gas 6 151 7 171
Nonmetallic minerals (except fuels) mining ................ - - - -

Contract construction ....................................... 17 3,749 4 442 2 282 1 140 1 142 - -

Manufacturing ............................................... 650 143,276 1,096 130,365 381 116,538 341 93,402 90 23,136 43 5,572
Food and kindred products... .............................. 55 22,845 143 13,770 49 12,113 46 10,385 10 1,?28 5 549
Tobacco manufactures ...................................... 2 724 21 1,336 14 2,486 14 2,486 - - 1 897
Textile mill products ..................................... 1 24 10 1,174 4 221 3 16 2 205 1 19
Apparel and other fabricated textile products ............. 2 (3) 1 1 - - - - - - - -
Lumber and wood products, except furniture ................ - - 2 357 - - - -
Furniture and fixtures .................................... 4 409 6 403 1~ 6 1 8

Paper and allied products ................................. 5 1,122 14 4,545 7 2,996 7 2,842 1 154 2 175
Printing, publishing, and allied industries ............... 16 327 25 6,170 6 1,085 6 1,025 1 60 - -
Chemicals and allied products .............................

1
44 9,274 239 20,220 88 18,33S 79 15,688 24 2,650 10 397

Petroleum refining and related industries ................. 49 8,674 98 26,670 39 39,086 37 29,41-1 14 9,675 4 '2,092
Rubber and miscellaneous plastics products ................ 10 279 19 1,990 8 7?3 7 98 1 675 - -
Leather and leather products. ............................. - - - - - - - - - - - -

Stone, clay, and glass products ........................... 6 467 30 846 6 1,441 4 1,28o 2 161 - -
Primary metal industries .................................. 27 5,262 23 7,151 11 7,322 8 7,005 3 317 1 53
Fabricated metal products, except machinery and trenspor-
tation equipment ......................- ................ 26 1,644 34 2,418 12 1,366 12 1,336 1 28 - -

Machinery, except electrical .............................. 90 8,OG4 103 12,632 30 8,325 26 7,146 6 1,179 14 1,031
Electrical machinery, equipment, and supplies ............. 96 44,515 161 14,888 45 9,748 37 7,674 14 2, 074 2 51
Motor vehicles and motor vehicle equipment ................ 86 39,089 119 13,342 37 9,209 34 5,942 6 3,267 1 17-1

Transportation equipment, except motor vehicles ........... 6 103 10 417 4 612 3 487 1 125 1 125
Scientific instruments, photographic equipment, watches
and clocks ............................................... 23 514 33 1,967 20 1,409 17 571 4 B38 1 11

Miscellaneous manufacturing industrie.,, in,.1,,di,,g nrdnance
and accessories .......................................... - - 5 68 - - - - - - -

Manufacturing net allocable ............................... - - - - - - - - - - -

Transportation, communication, electric, gas, and sanitary
services ................................................... 2.2 217 24 1,411 6 827 6 636 3 191 3 1,003
Transportation ............................................ 9 132 11 720 - - - - - - 2 582
Communication services .................................... 3 65 13 691 6 827 6 636 3 191 - -
Electric, gas, and sanitary services ...................... - - - - - - - - - - 1 421

Wholesale and retail trade .................................. 67 3,557 86 8, 042 48 7,732 34 5,506 23 2,226 5 336

Wholesale trade ........................................... 59 3,224 54 1,662 34 2,570 20 1,910 17 660 5 336
Groceries and related products .......................... 7 676 7 308 2 127 2 127 - - - -
Machinery, equipment, and supplies. ..................... 3 22 2 62 - - - - - - - -
Miscellaneous wholesale trade ........................... 49 2,526 45 1,292 32 2,443 18 1,783 17 660 5 336
Wholesale trade not allocable ........................... - - - - - - - - - - - -

Retail trade .............................................. 8 333 32 6,380 14 5,162 14 3,596 6 1,566 - -
Building materials, hardware, and farm equipment stores. 1 (3) - - - - - - - - - -
General merchandise stores .............................. 5 299 15 5,863 10 4,886 10 3,341 5 1,545 - -
Food stores.. .............................

** .... **'****'

- - - - - - - - - -
Automotive dealers and gasoline service stations ........ - - - -
Apparel and accessary stores ............................ - - 2 124

Furniture, home furnishings, and equipment stores ....... - - - -
Eating and drinking places. ............................. - - - -
Miscellaneous retail stores ............................. 2 34 15 386 4 276 4 255 1 21
Retail trade not allocable .............................. - - - - - - - - - -

Wholesale and retail trade not allocable .................. - - - - - - - - - -

Finance, insurance, and real estate ......................... 29 7,889 61 22,354 26 21,146 19 15,685 13 5,461 13 5,882
Banks and

trust compari
as ................................. 3 13.5 5 59 2 12 - - 2 12 1 5

Credit agencies other than banks .......................... 3 13 10 7,615 3 5,608 3 5,608 - - - -
Security and commodity brokers, dealers, exchanges, and
service .................................................. 2 33 8 263 - - - - - - - -

Holding and other investment companies .................... 16 5,422 23 13,774 17 15,423 15 10,026 8 5,397 5,795
Insurance carriers ........................................ - - 3 144 1 51 1 51 - - 1 24
insurance agents, brokers, and service ...... 2 16 9 466 3 52 - - 3 52 3 52
Real estate ................................. 3 2,290 3 33 - - - - - - 1 6

Service ..................................................... 16 441 18 3,835 5 1,775 5 1,775 - - 1 79
Hotels, rooming houses, camps, and other lodging places ... - - 1 3,126 1 1,560 1 1,560 - -
Personal services ......................................... 3 206 5 399 2 20 2 20 -

-Business services ......................................... 9 195 10 276 2 195 2 195 1 79
Automobile and other repair services ...................... - - 1 (3) - - - - - -

Motion pictures ................................ .......... 1 17 1 34 - - - - - -
Amusement and recreation services, cxc~pt motion pictures. - - - - - - - -
Mis-11-cous services.................................... 3 23 - - - -

Nature of business not allocable .................. . ..... -.1 - L - I- - I - I - -

'I.cl.dc. "g--up" of certain foreign dividends not separately identified by ta~xpayars. See footnote 2.
2These are the amouois identified by taxpayers on their tax returns as "Foreign dividend gross-up-" Because there was no specific line on the corporation income tax return for

this item, these amounts may be understated and that part of the 11gross-up" which was not separately identified by the taxpayer is, for the most part. included in -Tividends
received from foreign corporation-."

'I--. than $500 per return. 'Deficit.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data. Detail may not add to totals because of rocnding.
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Table 26. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY INDUSTRIAL DIVISION
AND SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION

Domestic corporations

Dividends received Includable income Foreign dividend
l Western Hemisphere Inc

Number Total from foreign of Controlled
Foreign

income resu ting
from foreign taxes

Net income

(
less

Trade Corporation
ome

subject
Indu~trial division and size of total assets of

domestic corporation

0
f

-.at. corporations
Corporations deemed paid2 deficit)

deduction
to

U. S.

returns Number Amount' Number Amount Number Amount Number Amount tea

(7~-d of (77...-d of (Th-.-d of (T~.-d (7h-.-d of (n...-d (7h--d
~Ilars) IcturnS d.11 ...) returns returns bil ... ~bll-) returns ~11-) ~11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12 T

All industrial divisions, total. ........................... 3,513 24,325,852 1,142 2,0`78,115 153 65,499 462 806,540 35,032,493 143 303,293 33,713,746

Under $100,0003 .......................................... 222 3,876 36 1,941 3 300 5 1,632 64,721 - - 67,684
$100,000 under $1,000,000 ................................ 358 178,840 86 1,335 13 1,269 2 159 28,232 13 904 15,064
$1,000,000 under $10,000,000 ............................. 1,319 5,497,904 265 24,006 24 866 77 6,207 566,975 12 1,IY78 606,352
$10,000,000 under $50,000,000 ............................ B76 20,744,955 291 101,114 31 13,553 113 32,021 2,244,590 27 7,010 2,211,678
$50,000,000 under $100,000,000. ........................... 247 17,784,654 124 105,661 22 7,001 61 55,593 1,880,473 12 6,050 1,868,434
$100,000,000 or more.. ................................... 491 380,115,623 340 1,844,058 60 42,510 204 710,928 30,24?,502 79 287,351 28,944,534

Agriculture, forestry, and fisheries, total ................ 14 491,598 6 877 1 11 2 147 43,430 1 5,747 37,466

Under $100,0003 ........................................... - - - - - - - - - - - -
$100,000 under $1,000,000 ................................
$1.000,000 -der $10,.000;000 ......................... ... 11 -1 2

(4)
2,238 - - 2,232

$10,000,ODO under $50,000,000 ............................ 2 2-7,292 2 63 - - 1 26 2,955 - - 2,931
$50,000,000 under $100,000,000 ........................... 2 116,681 1 63 1 11 - - 16,299 - - 16,161
$100,000,000 or more ..................................... 1 315,731 1 751 - - 1 121 21,938 1 5,747 16,142

Mining, total .............................................. 104 6,566,717 25 31,853 - - 6 5,844 436,598 9 39,883 396,074

Under $1.00,0003. ......................................... 5 - - - - - - - 1511 - - 1 868
$100,000 -der $1,000,000 ................................ 13 6,26? - - - - - -

,
641

,
-

$1,000,000 under $10,000,000 ............................. 28 102,767 3 335 - - 2 102 359 2,179
$10,000,000 under $50,000,000 ............................ 30 716,887 9 3,115 - - 20,101 4 2,570 24,623
$50,000,000 -der $100,000,000 ........................... 11 825,308 1 124 - - 23,030 2 5,172 46,571
$100,000,000 or more ..................................... 17 4,915,488 12 28,279 4 5,742 392,598 3 32,141 320,833

Contract construction, total. .............................. 78 2,325,032 18 10, 0`71 2 97 8 3,001 141,837 4 105 136,410

Under $100,0003 .......................................... - - - - - - - - - - - -
$100,000 =der $1,000,000. ............................... - - - - - - - - - -
$1,000,000 under $10,000,GOO. ............................ 1 41 183,705 6 2,523 - - 2 84 12 088 12,502
$10,000,000 under $50,000,000 ............................ 23 512,327 4 456 1 89 3 265 39:834 1 1.3 43,087
$50,000,000 under $100,000,000 ........................... a 613,497 4 3,877 1 8 1 25 34,058 1 is 32,246
$100,000,000 or more ..................................... 6 1,015,503 4 3,215 - - 2 2,627 55,857 2 74 48,575

Manufacturing, total ....................................... 2,123 239,567,416 705 1,778,779 ill 46,392 363 744,879 27,715,527 103 245,472 26,736,362

Under $100,0003 .......................................... 40 - 6 1,812 3 300 4 1,617 62,593 - - 61,165
$100,000 uoder $1,000,000 ................................ 159 83,219 14 33 - - 1 2 18,525 13 904 10,989
$1

,

000,OCO -der $10,OGO,000 ............................. 775 3,293,156 129 10,295 17 618 47 3,305 401,798 7 1,056 428,959
$10,000,GDO under $50,000,000 ............................ 638 15,311,057 212 59,444 25 4,018 86 23,091 1,840,593 15 1.093 1~809~615
$50~000;000 under $100,000,000z~~_ .................... 175 12,62(),568 92 70,85b 17 6,815 56 37,270 1,604,258 5 811 1,577,971
$100,000,000 or more ..................................... 336 2J8,259,416 252 1,636,339 49 34,641 169 679,594 23,787,760 63 241,608 22,847,663

Transportation, communication, electric, gas, and sanitary
services, total.. .......................................... 155 64,228,496 46 22,865 4 1,600 9 8,395 4,396,0.34 5 6,309 4,251,676

Under $100,GD03 .......................................... 27 381 - - - - - - 554 - - -
$100,000 under $1,000,000 ................................ 14 12,955 13 414 - - - - 1,517 - - -
$1,000,000 -der $10,000,000 ............................. 40 165,140 7 1,038 1 10 2 815 10,939 - - 9,265
$10,000,000 under $50,000,OGO ............................ 26 670,573 5 1,335 - - 1 33 40,286 - - 38,678
$50,000,OGO -der $100,000,000 ........................... 14 972,277 7 495 - - 1 182 36,451 1 11 39,726
$100,000,000 or more ..................................... 34 62,407,170 14 19,583 3 1,590 5 7,365 4,306,895 4 6,298 4,164,00`7

Wholesale and retail trade, total. ......................... 414 16,777,861 125 112,087 4 307 24 5,313 1,007,981 12 4,248 1,003,090

Under $100,0003. ......................................... 54 1,193 - - - - - - 4,093 - - 4,513
$100,000 -der $1,000,000 ................................ 42 22,694 25 26 - - - - 572 - - 144
$1,OGO,000 =der $10,000,000 ............................. 206 815,277 55 3,135 1 25 12 499 61,217 4 903 57,828
$10,000,000 -der $50,000,000 ............................ 75 1,730,326 24 3,450 1 144 3 772 121,370 7 3,334 116,826
$50,000,000 under $100,000,000 ........................... 10 756,456 5 1,871 - - - - 43,866 1 11 40,154
$100,000,000 or more ..................................... 27 13,451,915 16 103,605 2 138 9 4,042 777,50`7 - - 783,625

Finance, insurance, and real estate, total ................. 290 "9,158,155 95 '68,119 16 15,690 23 27,053 864,377 1 3 727,685

Under $100,0003 .......................................... 43 503 4 129 - - 1 15 51
'
880 - - 87

$100,000 under $1,000,000 ................................ 49 20,284 6 228 - - 1 157 354 - 504
$1

,
000,000 -der $10,000,000 ............................. 92 366,148 34 2,070 5 213 5 516 5,537 - 11,712

$10,000,000 under $50,000,DOO ............................ 35 773,719 14 19,203 3 9,301 6 2,328 64,594 - 57,297
$50,000,000 under $100,000,000.. ......................... 15 1,008,016 5 23,020 2 35 1 17,156 63,902 - 60,202
$100,000,000 or more ..................................... 56 86,989,485 32 23,469 6 6,141 9 6,881 731,870 1 3 597,883

Services, total ............................................ 335 5,210,577 122 53,464 15 1,402 27 11,908 426,709 8 1,526 424,983

Under $100,0003.. ........................................ 53 1,799 26 (4) - - - - 51,182 - - 51
$100,000 -der $1,000,000 ................................ 81 33,421 28 634 13 1,269 - - 8,549 - - 3,427
$1,000,000 -der $10,000,000 ............................. 126 539,817 29 4,610 - - 7 866 72,799 1 19 81,675
$10,000,000 under $50,000,000 ............................ 47 1,002,774 21 14,048 1 1 13 5,506 114,857 - - 118,621
$50,000,000 under $100,000,000 ........................... 12 V1,851 9 5,355 1 132 2 960 58,609 2 27 55,403
$100,000,000 or more ..................................... 1 14 1 2,760,915 9 1 28,817 1

-1 - 1
51 4,556 1 173,077 1 5 1 1,480 1 165,806

Footnotes at end of table.
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Table 26. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, N'ET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY INDUSTRIAL DIVISION
AND SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION-Continued

Domestic corporations-Cont. Controlled Foreign Corporations

Foreign tax
Total

Foreign corporations directly owned by a
credit claimed domestic corporation

Industrial division and size of total assets of
U. S.
income himber o

-Net current earnings
f and profits

Foreign Current earnings a d
n

INegati e current
earnidomestic corporation tax before

credits Number Amount
"C -
rolled

after ta~es income and
profits Number of

profits after ta~es ngs and
profits

of
returns

Foreign
Cor ora

Number of
-

Am._t taxes corpora-
tionz N-ber of Amount Number of Amount

(7h,g.-d (~-d
p

tions
corpora-
tions (7h-.-d (Th-.-d

corpora-
tions

(

Th.-d

l

-e7p'ra
tions

711-d
d~ll ... ~611 ... &11

(13) (14) (15) (16) (17.) (18) (19) (20) (21) (22) (23) -] (24)

All industrial divisions , total .......................... 15,979,946 1,614 2,155, L24 17,668 13,533 3,564,260 2,168,369 13,600 7,930 3,845,836 3,163 520,242

Under $1()0,0003.. .... ........ .................. 32,347 24 3,339 1,010 264 12,513 11,539 299 134 12,271 87 2,342
$100,000 under $1,000,000 .............................. 6,403 56 436 549 311 26,408 1,381 461 199 27,793 99 1,600
$1,000,000 under $10,000,000. .......................... 273,410 448 17,479 2,537 21000 77,204 35,971 2,292 1,304 88,626 569 16,219
$10,000,000 under $50,000,000 .......................... 1,048,859 510 84,792 2,969 2,444 236,086 135,421 2,602 1,571 262,726 594 62,206
$50,000,000 under $100,000,000 ......................... 880,629 171 108,622 1,706 1,381 246,581 128,605 1,459 864 268,272 335 43,064
$100,000,000 or more ................................... 13,738,298 405 1,940,456 8,897 7,133 2,965,468 1,855,452 6,487 3,858 3,166,148 1,479 394,811

Agriculture, forestry, and fisheries, total .............. 17,586 8 7,091 63 51 5,375 1,607 63 36 5,782 15 407

Under 1100.0003. ............................... _ ...... - - - - - - - - - - -
$10o,o6o u~der $1,000,000 ............................
~1,000,000 -der $10,000,000 ........................... 1,001 5 129 20 is 131 44 20 9 178 9 47
$10,000,000 under $50,000,000 .......................... 1,250 1 36 7 7 299 211 7 6 308 1 9
$50,000,000 under $100,000,000. ........................ 7,594 1 37 8 7 687 408 8 6 1,027 1 340
$100,000,000 or more ................................... 7,741 1 6,889 28 19 4,258 944 28 15 41269 4 11

Mining, total ............................................ 181,273 29 83,722 332 225 56,020 18,372 286 124 65,189 73 9,958

Under $100,0003 ........................................ 850 - - 7 3 . 37 24 7 1 37 2 (4)
$100,000 under $1,000,000 .............................. - - - 13 - - - 13 - - -
$1,000,000 under $10,000,000 ........................... 931 3 370 50 38 2,104 331 49 31 2,600 7 496
$10,000,000 -der $50,000,000 .......................... 11,220 10 4,240 100 70 15,740 4,735 77 35 15,870 22 1,138
$50,000,000 under $100,000,000 ......................... 18,309 4 9,769 16 7 195 31 16 4 322 3 127
$100,000,000 or more ................................... 149,963 12 69,343 146 107 37,944 13,251 124 53 46,360 39 8,197

Contract construction, total.. ........................... 61,308 30 7,488 333 276 30,813 10,268 284 145 48,594 96 15,476
Under $100,0003 ........ ... _ ...... __ .... ...... - - - - - - - - - - - -
$100,000 under $1,000,000. ............................. - - - - - - - - - - - -
$1,000,000 under $10,000,000 ........................... 5,467 7 1,178 76 68 2,150 1,230 71 43 3,725 20 1,689
$10,000,000 under $50,000,000 .......................... 20,265 11 533 55 37 2,545 1,487 44 16 4,257 17 1,532
$50,000,000 under $100,000,000 ......................... 14, 006 6 1,217 81 .68 21,245 2,728 74 35 21,234 27 706
$100,000,000 or more ................................... 21,570 6 4,560 121 103 4,873 4,823 95 51 19,378 32 11,549

Manufacturing, total. .................................... 12,664,029 1,184 1,854,636 12,281 10,017 3,011,852 1,892,130 9,687 5,839 3,257,217 2,191 419,723

Under $100,0003 ........................................ 29,372 21 3,321 168 120 8,367 6,771 121 59 7,450 24 1,447
$100,000 -der $1,000,000 .............................. 4,797 14 2 162 121 2,032 985 150 69 1~974 40 156
11.000,000 -der .................... 200,420 300 8,4C6 1,399 1,136 45,471 23,839 1,275 783 48,541 262 6,729
$10,000,000 under $50,000,000 .......................... 860,002 404 49,225 2,083 1,760 161,908 101,859 1,865 1,154 203,963 427 53,771
$50,000,000 -der $100,000,000 ......................... 751,824 138 73,124 1,164 999 191,569 101,260 1,031 64-B 207,275 230 24,323
$100,ODO,000 or more ................................... 10,837,614 307 1,720,559 7,285 5,881 2,602,505 1,657,416 5,245 3,126 2,788,014 1,208 333,297

Transportation, communication, electric, gas, and sani-
tary services, total .................................... 2,032,296 46 26,240 471 352 55,540 35,664 407 198 57,276 108 3,710

Under $lCO,G003 ............ ............... _ ......... - - - 27 2 21 - 27 2 21 - -
$100,000 -der $1,000,000 ..... ........................ - - - . 40 40 5225 - 40 13 590 27 815
$1,000,000 -der $10,000,000 ........................... 4,01-2 12 840 80 64 1,308 1,075 68 29 1,637 24 429
$10,000,000 -der $50,000,000 .......................... 18,211 9 469 52 40 2,632 890 45 23 3,669 12 1,008
$50,000,000 =der $aOO,000,000 ......................... 16,112 4 220 50 34 5,536 2,581 48 23 6,047 11 51-1
$100,000,000 or mor .................................... 1,993,961 21 24,711 222 172 46,269 31,118 179 108 45,312 34 947

Wholesale and retail trade, total. ....................... 476,363 ill 45,097 1,983 970 204,791 126,214 1,017 574 244,343 204 50,581
Under $100,0003 ....... ................. .... 2,101 668 6 314 164 5 3 178 - -
$100,000 -der $1,000,000 .............................. 45 135 56 6 38 122 38 249 is 243
$1,000,000 -der $10,000,000 ........................... 26,909 61 2,806 370 299 11,469 3,768 342 204 12,585 82 1,488
$10,000,000 under $50,000,000 .......................... 54,638 31 3,534 273 210 16,498 7,092 219 133 15,416 30 1,152
$50,000,000 under $100,GDO,000 ......................... 19,205 3 461 97 72 '3,361 4,169 66 35 12,161 15 15,274
$100,000,000 or more ................................... 373,465 16 38,296 440 327 179,865 110,983 263 161 203,754 59 32,424

Finance, insuraxn,c, and real estate, total ............... 337,445 84 88,421 782 574 125,074 51,629 62? 339 105,255 122 91980
Under $100,0003 ........................................ 24 3 18 82 78 4,151 4,574 81 66 4,504 10 437
$100,000 under $1,000,000 .............................. 184 3 150 57 Z7 23,338 336 56 24 23,349 3 12
$1,000,000 -der $10,000,000 ........................... 4,547 23 441 125 74 7,931 2,117 116 44 10,190 25 5752
$10,000,000 under $50,000,000 .......................... 26,707 18 14,492 138 114 20,341 8,316 131 81 21,087 27

,
1,249

$50,000,000 under $100,000,000 ......................... 27,692 6 18,340 89 55 24,286 12,606 44 18 12,361 9 283
$100,000,000 or more ................................... 278,291 31 54,980 291 226 45,027 23,680 199 106 33,764 48 5,424

ervice., total .......................................... 189,646 122 42,429 1,423 1,068 74,795 32,485 1,229 675 62,180 354 10,40`7
Under $100,0003 .......... ....... .............

58 55 1377 6 58

_

3 81 51 456
$100,000 -der $1,000,000 .............................. 1,377 39 294 142 67 1,257 22 80 55 1 631 11 -374
$1,000,000 under $10,000,000 ........................... 30,123 37 3,310 417 303 6,640 3,567 351 161

,
9,170 140 2 766

$10,000,000 -der $50,000,000 .......................... 56,566 26 12,263 261 206 16,123 10,831 214 1.23 18,156 58
,

2 347
$50,000,000 -der $100,ODO,000 ......................... 25,

887
9 5,454 181 139 6 424 4 822 172 95 7,845 39

,
1 500

$100,000,000 or Mrs. .............................. 75,693 11 21,118 364 298 44:728 13,237 354 238 25,297 55
,

2,962

botnotes at end of table.
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Table 2b. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, NCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY INDUSTRIAL DIVISION
AND SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION-Continued

Controlled Foreign Corporations-Continued

Foreign corporations directly owned by a domestic corporation-Gontinued Subsidiaries of directly
owned foreign corporations

Distributions Divid.nd. paid
Current earnin s

Industrial division and size of total assets of Foreign income and Out of current
to domestic g

a profi t.
domestic corporation profit. taxes Total earnings and

Other corporations filing Number
ander taxes

profit.
distributions Form 2952

-
of

Number
Amount

Number
Amount

Number
Amount

Numbcr
Amount

Number
Amount

corpora-
ti.- Number dot

of of f of of of
~

corpora- (n--d corpora- (Th.-d corpora- (7ho.-d corpora- (77,o-d corpora- (A.-d

c

n....d
ti.- &11... tions d.11-) ti.- d~ll ... ) ti.- ~11 ...) ti.- &11 ...) ti.n. &11...

(25 (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)

All industrial divisions, total ...................... 6,536 2,001,678 2,337 2,111,527 2,035 1,611,921 746 499,606 1,660 1,444,689 4,068 1,637 398,354

Under $100,0003.... ................................ 125 9,?13 6 1,104 4 1,0?5 2 29 3 581 711 33 3,036

$100,000 -der $1,000,000 .......................... 100 1,380 47 2,459 32 362 29 2,077 a 164 88 14 215

$1,000,000 under $10,000,000 .. .................... 965 34,800 294 20,377 258 16,524 76 3,853 212 14,167 245 81 5,460
$10,000,000 under $50,000,000... ................... 1,267 128,031 381 67,354 337 61,431 Ill 25,923 280 53,082 367 188 18,189
$50,000,000 -der $100,000,000 ..................... 713 115,0017 235 103,231 200 65,301 73 37,930 159 80,096 247 118 29,494
$100,000,000 or more. ...................... ....... 3,366 1,712,747 1,374 1,897,002 1,204 1,467,208 455 429,794 998 1,296,599 2,410 1,203 -341,960

Agriculture, forestry, and fisheries, total .......... 26 1, 607 8 1,141 7 696 2 445 6 1,035 - - -

Under $1,00,0003.... ................................ - - - - - - - - - - - - -

$100,000 -der $1,000,000 .......................... - - -

$1,000,000 under $10,000,000.... ... - ............. 2 44 -

$10,000,000 -der $50,000,000 ....................... 4 211 2 52 2 52 2 41

$50,000,000 under $100,000,000 ..................... 6 408 1 45 - - 1 45 - -

$100,000,000 or more ............................... 14 944 5 1,044 5 644 1 400 4 994

Mining, total ........................................ so 18,130 24 24,060 20 20,306 12 3,754 15 11,219 46 17 1,348

Under $100,0003_ .... .... _ ........... ..... 1 24 - - - - - - - - - - -

$100,000 under $1,000,000 ........... .............. - - - - - - - - - - - -
$1,000,000 under $10,000,000 ....................... 19 331 4 318 2 107 4 211 4 245 1 -

$10,000,000 .der $50,000,000 ...................... 23 4,551 6 2,777 6 2,157 3 620 5 1,937 23 a 1,152

$50,000,000 =der $100,000,000 ..................... 3 31 - - - - - - - - - - -

$lGO,0OO,OG0 or more.. ............................. 34 13,193 14 20,965 12 18,042 5 2,923 6 9,037 22 9 196

Contract construction, total ......................... 92 9,826 34 12,734 27 8,289 10 4,445 26 8,084 49 18 1,444

Under $100,0003~ ..... .......

$100,000 under $1,000,000. ......................... - - - - - - -

$1,000,000 .der $10,000,000 ....................... 22 1,230 10 2,106 10
.

2,106 - - 10 2,106 5 4 123

$10,000,000 under $50,000,000 ...................... 13 1,487 5 480 3 230 2 250 4 231 11 1 113

$50,000,000 -der $100,000,000 ..................... 19 2,521 8 4,508 3 550 5 3
,
958 2 696 7 4 802

$100,000,GOO or more .............................. 38 4,588 11 5,640 11 5,403 3 237 10 5,051 26 9 406

Manufacturing, total., .............................. 4,945 1,761,765 1,810 1,799,029 1,583 1,418,674 559 380,355 1,302 1,237,102 2,594 1,338 317,634

Under $100,0003..
......... * ...... ............

52 5,055 3 1,052 5~~ 2,~

$100,000 under $1
---- ---
Ow,~..............

- .........$1,000,000 -der $10,000,000 .......................
-

594
-1

23,051
1.

182 10,053
1.

162
1 u

8,477
-
44 1,576 120 6,805 124 57 4,254

$10,000,000 -der $50,000,000 ...................... 941 95,992 273 53,062 237 36,141 84 16,921 201 36,654 218 L23 13,206
$50,000,000 under $100,000,000 ..................... 551 95,520 182 67,360 162 52,931 44 14,429 116 51,8?6 153 76 12,925
$100,000,000 or more. .............................. 2,753 1,541,162 1,132 1,667,056 994 1,320,031 361 .347,025 863 1,141,178 2,C40 1,038 284,221

Transportation, communication, electric, gas, and
sanitary services, total ............................ 134 34,253 48 27,571 42 12,452 13 15,119 29 15,444 64 34 2,191

Under $100,0003 .................................... - - - - - - - - - - - - -
$100,000 -der $l,GOO,OOO .......................... - - - - - - - - - - - - -
$1,000,000 under $10,000,000 ....................... 15 1,037 6 676 5 849 1 27 4 32 12 7 100
$10,000,000 under $50,000,000 ...................... 16 385 4 Ill 3 109 1 2 1 9 7 3 54

$50,000,000 -der $100,000,000 ..................... 11 2,581 7 2,440 6 1,577 3 863 5 810 2 - -

$100,000,000 or more ....................... .... - 92 29,750 31 24,144 28 9,917 8 14,227 19 14,593 43 24 2,037

Wholesale and retail trade, total .................... 446 118,172 124 140,477 95 93,532 57 46,945 90 91,144 966 124 14,586

Under $100,0003.. .................................. 3 102 - - - - - - - - 663 1 138
$100,000 under $1,000,000.. ........................ 26 38 - - - - - - - - 13 - -

$1,000,000 under $10,000,000 ....................... 144 3,578 33 2,624 24 1,517 13 1,107 2.5 2,082 28 7 429
$10,000,000 -der $50,000,000 ...................... 106

1
6,518 24 4,448 22 3,376 6 1, 0`72 16 2,430 54 35 2,413

$50,000,000 -der $100,000,000 ..................... 30 3,791 6 4,909 4 3,285 5 1,624 5 3,172 31 14 1,121
$100,000,000 or more ............................... 137 104,145 61 128,496 45 85,354 33 43,142 44 83,460 177 67 10,485

Finance, insurance, and real estate, total ........... 267 29,275 85 57,061 79 32,983 17 24,078 61 37,248 155 94 37,688

Under $100,OG03 .... ...... ............. ... _ 65 4,526 2 51 2 51 - - 1 1 1 1 84
$100,000 und~r $1,000,000 .......................... 6 335 6 1,658 6 312 1 1,346 5 139 1 1 1
$1,000,000 -dar $10,000,000 ....................... 42 2,081 22 2,322 21 2~308 2 14 12 935 9 5 316
$10,000,000 under $50,000,000 ...................... 56 8,060 30 18,521 28 12,661 7 5,860 22 4,223 7 4 519
$50,000,000 -der $100,000,000 ..................... 10 5,385 4 19,966 3 4,488 3 15,478 5 19,622 45 20 14,567
$100,000,000 or more ............................... 88 8,888 21 14,543 19 13, 163 4 1,380 16 12,328 92 53 22,201

Services, total ...................................... 546 28,650 204 49.454 182 24,989 76 24,465 131 43,413 194 22 23,463

Under $100,0003 ....... ....... .................... 4 6 1
1

- - I
I

I I
-

- -

$100,000 under $1.000,000 ....... .................. 14 22 3 355 -
-

3 355 2
1

5 62 - -
$1,000,000 -der $10,000,000 ....................... 127 3,448 37 2,078 34 1,160 12 918 37 1,962 66 1 238
$10,000,000 under $50,000,000 ...................... 108 10,327 37 7,903 36 6,705 8 1,198 29 7,557 47 14 732
$50,000,000 -der $100,000,000 ..................... 83 4,770 27 4,003 22 2,470 12 1,533 26 3,920 9 4 79

$100,000,000 or more ............................... 210
1

10,0`77
1

99 1 35,114
1

90, 14,654 1 40 1 20,460
1

36
1

29,958
1

10
1

3 1 22,41

Footnotes at end of table.
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Table 26. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY INDUSTRIAL DIVISION
AND SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATlON-Continued

Gontralled Foreign Corporations-Continuad

Subsidiaries of directly owned foreign corporations-Continued

Ne ative cur ent
Distributions Dividends paid to

g r
earnings Foreign income and Out of current

Other
domestic

Industrial division and size of total assets of and profits profits tax.s Total earnings a
.

distributions
corporati.-

domestic corporation profit
fi

ling Form 2952

Number of Amount Nwber of Amount Number of Amount Number of Amount Number of Amount Numb- of Amount
corpora-

tions
corpora-

tions ... pore-tions
corpora-
tion.

(n
...-d

-rp-
ti._ (Th-.-d

corpora-
tions (Th...-d

~11 ...) &!jars) ~!Isrs) ~11-
(38) (39)- (40) (41) (42) (43 (44) (45) (46) (47) (48) (49)

All industrial divisions, total.. ........................... 802 159,688 1,3G4 166,691 468 148,300 406 117,144 13Q 31,156 65 12,972

Under $100,0003 ........................................... 7 452 26 1,826 12 1,401 12 1,401
$100,000 under $1,000,000.. ............................... -

- 1 1 1 1 1
1

$1,000,000 under $10,000,000 .............................. 47 663 51 1,171 8 .346 6 338 2 8 5 83
$10,000,000 -der $50,000,000 ............................. 91 2

,
623 153 7,390 45 3,056 38 2,301 13 755 15 999

$50,000,000 -der $100,000,ODO ............................ 64 8

,

121 95 13,598 35 11,815 31 6,252 13 5,563 8 1,132
$100,000,000 or more ...................................... 593 147,829 978 142,705 367 131,681 318 106,851 102 24,830 37 10,658

Agriculture, forestry, and fisheries, total ................. - - - - - - - - - - - -

Y~~.r $100,0003 ........................................... -
;,100,000 unaer $1,000,000 .................................
$1,000,000 under 40,000,000 ..............................
$10,000,000 under $50,000,000.. ...........................
$50,000,000 under $100,000,000 ............................
$100,000,000 or more ......................................

Mining, total ............................................... 11 559 15 242

Under $100,0003 ........................................... - - - -
$100,000 -der $1,000,000 .................................
$1,000,000 under $10,000,000 ..............................
$10,000,000 -der $50,000,000 ............................. 5 144 8 184
$50,000,000 -der $100,000,000 ............................ - - - -
$100,000,000 or more ...................................... 6 415 7 58 - - - - - - - -

Contract construction, total ................................ 17 3,749 4 442 2 282 1 140 1 142 - -

Under $100,OW. .......................................... - - - - - - - - - - - -
$100,000 -der $1,000,000 ................................. - -

$1,000,000 -der $10,000,000 .............................. 1 9
$10,000,000 -der $50,000,000 ............................. 3 293
$50,000,000 -der $100,000,000 ............................ 2 85 2 207 - - - - -

-
-

$100,000,000 or more ...................................... 11 3,362 2 235 2 282 1 140 1 142 -

Manufacturing, total ........................................ 650 143,276 1,096 130,365 381 116,538. 341 93,402 90 23,136 43 5,572

Under ~100,0003 ........................................... 5 450 24 1,716 11 1,326 11 1,326 - - - -
$100,000 -der $1,000,000 ................................. - - - - - - - - -

$1,000,000 under $10,GOO,000 .............................. 35 595 40 ?88 4 14 2 C 2 4 4
$10,0010,000 -der ~50,000,000 ............................. 56 1,490 JC64 5,867 32 2,629 28 1,993 7 636 10 365
$50,000,000 -der $100,00(),ODO ............................ 45 4,308 66 5,740 20 2,414 18 2,248 5 166 6 172
$100,000,000 or more.. .................................... 509 136,433 862 116,254 314 110,155 282 87,829 76 22,326 23 5,031

rransportation, communication, electric, gas, and sanitary
services, total ............................................ 12 217 24 1,411 6 827 6 636 3 191 3 1,003

Under $100,0003 ........................................... - - - - - - - - - - - -
$100,000 -der $1,000,000 ................................. - - - - - - -
$1,000,000 -der $10,000,000 ........................ : ..... 4 (4) 4 38
$10,000,000 -der $50,000,000 ............................. 2 63 5 2 582
$50,000,000 -der $100,000,000 ............................ - - - - - -
$100,000,000 or more ...................................... 6 134 19 1,368 6 827 6 636 3 191 1 421

~holesale ~d retail trade, total ........................... 67 3,557 86 8,042 48 7,732 34 5,506 23 2,226 5 336

Under $100,0003 ....... _ .... __ ........... __ ....... _ 2 2 1 62 - - - - - - - -
$JOD,000 =der $1,000,000 ................................. - - - - - - - -$l,ODO,OOO

-der $10,000,000 .............................. 5 57 3 190 3 ISO 3 180
$10,000,000 -der $50,000,000 ............................. 12 179 23 574 8 355 8 288 3 67
$50,000,000 under $100,000,000 ............................ 9 1,369 10 378 4 418 4 418 - -
$100,000,000 or more ...................................... 40 1,950 49 6,838 33 6,779 19 4,620 20 2,159 5 336

~inanca, Insurance, and real estate, total .................. 29 7,889 61 22,354 26 21,146 19 15,685 13 5,461 13 5,882

Under $100,0003 ........................................... - - 1 48 1 75 1 75 - - - -
$100,000 -der $1,000,000 ................................. - - I 1 1 1 1 1 - - - -
$1,000,000 under $10,000,000 .............................. - - 3 36 - - - - - - - -
$10,000,000 -der $50,000,000 ............................. 2 16 4 256 3 52 - - 3 52 3 52
$50,000,000 -der $100,000,000 ............................ 8 2,359 15 7,221 10 8,940 8 3,543 8 5,3(Y7 2 960
$100,000,000 or more.. .................................... 19 5,514 37 14,792 11 12,078 9 12,066 2 12 8 4,870

;ervices, total ............................................. 16 441 is 3,835 5 1,775 5 1,775 - - 1 79

Under $100,0003 ........................................... - -
$100,000 under $1,000,000 ................................. - -
$1,000,000 -der $10,000,000 .............................. 2 2 1 119 1 152 1 152 1 79
$10,000,000 -der $50,ODD,000 ............................. 11 418 13 504 2 20 2 20 - -
$50,000,000 under $100,000,000 ............................ 1 (4) 2 52 1 43 1 43
$100,000,000 or more ...................................... 2 21, 2 1 3,160 1 1 1 1,560 1 1 1 1,560

'Includes "gross-up" of certain foreign dividends not separately identified by taxpayers. See footnote 2.
2These are the amounts identified by taxpayers on their tax returns as "Foreign dividend gross-up.-I Because there was no specific line on the corporation income tax return for

this item, these amounts my be understated and that part of the 1-gross-up" which was not separately identified by the taxpayer is, for the most part, included in "Dividends
received from foreign corporations .11

31..l.dc. returns -ith a- asset..
4less

than $500 per return - 'Deficit.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.

Detail may not add to totalz because o5 rounding.
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CONTROLLED FOREIGN CORPORATIONS, 1965
ACTIVE CORPORATION RETURNS WITH CONTROLLED FOREIGN CORPORATION REPORTS ON FORM 2952

Table 27. -CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, AND DISTRIBUTIONS, BY EARNINGS PATTERNS, BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION-Continued

Domestic corporations reporting a net positive current earnings and profits for
Controlled Foreign Corpor.ti.-Coti-cd

263

Total-Continued Returns with act i ncome

-Controlled Foreign Corporationa-Contioned
Controlled Forei n

Distributions by directly owned
Domestic corporations

g

Corporations
foreign corporations Dividends paid

Major industry of domestic corporation out of current
of r '

Other
Total di-

to domestic cor-
porations filing Net

earning~and
distributions

tributi Form 2952 Number current
profits by subsidi- Of Number --sing

aries ofdirectly returns Total
assets

Net_am of aprond
fits

Number
Amount

Number
Amount

-ad for- Number Amcunt corpora-
tions after

of of eign corpo- of
taxes

"7-
o

1 rpl-
rations corpo-

tionsr. rations, (7h...-d 77,...-d rations (77-d (77...-d ("...-d

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

All industries......................................... 1,965 1,572,482 700 494,551 139,145 1,642 1,416,620 1,967 340,755,15C 31,104,643 1-3, C44 3,720,742

Agriculture, forestry, and fisheries ......................... 7 696 2 445 - 6 1,035 7 462,774 41,829 51 5,302

mining ....................................................... 19 20,056 11 3,304 - 14 10,969 38 3,895,546 334,738 198 54,761
Metal mining ............................................... 4 15,124 2 21 - 3 8,61-4 5 1,80-1,243 205,794 43 25,09~
Go.! mi-, -9 ................................................ 1 36 1 2,364 - - 4 652,215 18,023 20 1,153
Crude petroleum and natural gas ............................

l
13 4,380 7 595 11 2,305 26 1,399,139 106,067 131 28,094

allic minerals (except fuels) mining .................NoaMe
1

1 516 1 324 - - 3 41,949 4,854 4 507

Contrac~ construction. ....................................... 18 7,059 8 4,414 140 17 6,862 33 1,360,159 97,670 169 37,993

Manufacturing ................................................ 1,529 1,380,660 521 376,468 197,778 1,284 1,204,521 1,422 197,524,920 24,496,389 10,186 3,164,794

Food and kindred products.................................. 128 80,194 38 17,352 10,723 106 72,897 77 12,002,731 1,356,104 1,C)Og 241,851
Tobacco manufactures ....................................... 2 571 - - 2,486 3 1,288 4 766,235 89,900 43 7,621
Textile mill products ...................................... 20 5,225 3 171 221 23 4,646 37 2,988,696 261,552 142 22,824
Apparel and other fabricated textile products .............. 16 1,085 5 301 - 8 826 34 831,806 74,214 106 6,919
Lumber and wood products, except furniture ................. 3 862 2 2,799 - 2 1,342 10 2,672,548 188,748 70 15,184
Furniture and fixtures ..................................... 6 327 - - 8 5 318 13 348,266 32,251 52 3,094

Paper and allied products .................................. 60 26,656 8 4,313 2,996 35 21,795 50 5,320,992 614,023 253 100,787
Printing, publishing, and allied industries ................ 38 9,336 4 2,126 1,085 26 10,354 74 3,015,457 465,848 280 36,153
Chemicals and allied products .............................. 386 181,045 1.54 175,035 18,199 306 172,809 189 19,305,077 2,930,749 2,302 518,416
Patrols= refining and related industries .................. 91 430,369 40 33,532 34,808 72 296,621 28 39,919,626 2,288,589 772 619,570
Rubber and miscellaneous plastics products ................. 35 31,121 17 1,872 768 43 33,035 20 4,146,324 325,284 305 104,826
Leather and leather products ............................... 5 745 - - - 4 552 9 395,885 42,871 27 1,813

Stone, clay, and glass products.. .......................... 53 36,060 14 7,407 1,441 38 39,182 47 4,620,512 606,274 273 73,976
Primary metal industries ................................... 46 31,783 18 31,524 6,659 41 33,306 56 20,085,13fl 1,779,964 334 114,357
Fabricated metal products, except. machinery and trampor-
tation equipment..........................................

.
91 36,337 47 18,890 1,366 83 50,561 149 5,614,387 727,477 578 99,171

Machinery, except electrical ........... .................... 255 134,868 53 26,953 8,036 216 133,353 265 17,607,899 2,734,585 1,470 430,173
Electrical machinery, equipment, and supplies .............. 102 45,623 27 6,144 7,752 78 22,567 147 13,891,878 1,980,844 774 180,279

Motor vehicles and motor vehicle equipment ................. 7R 294,763 46 35,?08 9,209 f4 268,392 4.5 31,929,933 6,211,339 517 422,059
Transportation equipment, except motor vehicles ............ 25 4,379 8 3,901 612 23 6,021 27 5,8W,80-9 651,398 163 21,742
Scientific instruments, photographic equipment, watches and
clocks .................................................... 66 23,541 27 8,137 1,409 86 28,297 86 4,819,19? 937,935 529 114,159

Mis
cellaneous, manufacturing industries, including ordnance

and socessories ........................................... 23 5,970 10 303 - 30 6,348 54 1,198,015 193,702 185 29,800
Manufacturing not allocable................................ - - - - - 2 21 1 36,311 2,738 2 20

Tranzportation, co-nication, electric, gas, and sanitary
services .................................................... 40 12,440 12 15,117 827 29 16,010 63 59,266,724 4,255,996 284 53,743
Transpartati .............................................. 17 4,687 7 3,030 - 16 6,146 45 11,098,455 426,451 160 19,427
Communication services ..................................... 15 7,195 5 12,087 827 9 8,393 10 38,081,61E 3,455,081 91 30,943
Electric, gas, and sanitary services ....................... 8 558 - - - 4 1,471 8 10,086,651 374,464 33 3,373

Wholesale and rezail trade ................................... 95 93,532 55 46,613 7,628 92 90,775 178 12,407,353 924,655 741 200,888

Wholesale txade ............................................ 71 34,592 45 40,386 2,466 81 56,170 149 4,000,477 252,434 541 58,435

Gmaeries and related products ........................... 5 1,912 2 37 23 6 830 6 363,934 31,472 36 6,211
Machinery, equipment, and supplies....................... 3 42 - - - 1 25 22 199,682 24,044 71 4,534
Miscellaneous wholesale trade ............................ 63 32,638 43 40,349 2,443 74 55,315 119 3,436,661 196,918 434 47,690
Wholesale trade not allocable ............................ -

Retail trade ............................................... 11 49,284 2 148 5,162 10 33,105 27 8,209,869 670,884 167 123,517
Building materials, hardware, and farm equipment stores.. - - - - - - - 1 17,78C 255 4 162
General marcbandise stores ............................... 9 49,025 2 148 4,886 8 32,716 6 6,808,024 543,366 89 110,619
Food stores.............................................. - - - - - - - 2 986,777 86,505 2 9,478
Automotive dealers and gasoline service stations ......... - - 1 3,944 2,262 4 38

Apparel and accessory store................. 2 69,277 4,9'98 19 455
Furniture, ho= furnishings, and equipment ........ - - - - - - -
Eating and drinking places............................... 2 259 1 159

.
12 196,76C 23,519 26 1,154

Miscellaneous retail stores.. ............................ - - 276 1 230 3 127,307 9,979 23 1,611
Retail trade not allocable............................... -

Wholesale and retail trade act allocable ................... 13 9,656 8 6,D79 - 1 1,500 2 197,007 1,337 33 18,936

licence, insurecoe and real estate 78 32,973 16 24,065 20,997 72 43,027 116 62,703,732 655,529 492 125,308
Banks and trust ompan a .............. 6

996
3 '101,3 12 9 1,553 7 39,770,482 235,242 57 5,750

Credit agencies
other

than banks ........................... 11 6,023 3 95 5,459 8 5,675 36 8,989,06C 85,818 103 38,859
Security and commodity brokers, dealers, exchanges, and
services .................................................. 2 2 - - - 2 2 7 2,120,957 79,643 30 3,613

Holding and other imestment companies ..................... 50 25,531 8 22,318 15,423 40 35,207 33 1,766,422 106,456 215 65,636
Insurance carriers......................................... 3 147 - - 51 3 148 16 9,671,252 120,924 -34 7,936
Insurance agents, brokers, and service..................... 2 101 2 282 52 7 373 5 119,540 18,082 32 2,592
Real estate................................................ 4 173 - - - 3 69 12 266,019 9,364 21 922

ervices ..................................................... 179 24,866 75 24,125 1,775 128 43,421 110 3,133,942 297,837 923 77,953
Hotels, rmmi bon as, camps, and Other lodging places. ... 5 586 - - 1,560 2 307 4 520,169 19,123 44 25,705
Personal services.......................................... - - 2 2 20 2 2 6 113,775 11,911 29 2,04.5
Business services.......................................... 65 6,378 24 52 195 68 9,150 43 866,151 105,821 347 14,201

Automobile and other repair services ....................... 2 127 - - - - - 5 191,457 4,155 99 5,178
Motion Pictures............................................ 93 16,662 39 20,701 - 40 32,109 17 1,302,884 129,945 331 26,910
k-1 ement and recreation services, except notion pictures.. 13 272 10 893 - 15 1,012 2 17,698 3,929 17 199
Miscellaneous services ..................................... 1 841 - - - 1 841 33 121,808 22,953 56 3,715

ature of b~siaass not anoc.bl. ............................
1 -1

- - -
- I - I -I

- I
'1 -1 - I

-N

Footnotes at end of table.
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Table 27. -CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, AND DISTRIBUTIONS, BY EARNINGS PATTERNS, BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION-Continued

Domestic corporations reporting a net negative current earnings and Profits for
Controlled Fo-Ign Corcorations

Total

stic corporations Controlled Foreign Corporations

Major industry of domestic corporation Net
Current earnings

and profits
Negative current

earnings
Number of

f i
Foreign Numbe

Number
Total
assets

income

(l

Number

of
after taxes and profits

ore gn

corpora-
income

and directlyofof
ess

deficit) corpo- Number Number
tions with Pr ofits owned

returns
rations of

Amount
of

Amount current taxes foreign

(Th-d (77...-d corPo-ti (77-d '~P- (T~.. -d
earnings

and profits (77.1-d
corpora-
tions

&!!arm)
r c.

~11 ...) -tions ~11:-) not shown ~Ii-)

(25) (26) (27) 1 8) (29) (30) (31) (32) (33) (34) (35)

Ali industries ........................................... 1,325 78,817,337 4,091,723 3,971 679 124,688 1,335 340,967 1,957 71,131 2,582

Agriculture, forestry, and fisheries........................... 5 13,874 1,618 5 - - 3 9 2 - 5

Mining......................................................... 50 2,IB5,899 117,949 103 6 661 23 2,074 74 69 as
Metal mining ................................................. 10 945,424 69,552 38 5 661 11 1,404 22 6 29
Coal mining .................................................. 3 68,706 3,994 3 - - 3 74 - - 3
Crude petroleum and natural gas.............................. 30 806,425 46,988 45 1 (1) 7 585 37 63 41
Nonmetallic minerals (except fuels) mining ................... 7 365,344 22,585 17 - - 2 11 15 - 1.5

Contract construction.. ..................................... ... 36 931,9--a 44,992 137 35 3,686 68 12,732 34 2,001 f6_3

Manufacturing .................................................. 638 40,716,890 3,306,962 1,905 463 113,009 822 287,700 620 65,816 1,449
Food and kindred products ............................. ....... 43 3,2Z7,396 297,723 162 45 7,573 60 48,759 57 6,093 104
Tobacco manufactures......................................... 5 1,296,586 256,277 8 - - 6 962 2 - 7
Textile mill products ........................................ 15 693,887 33,526 24 2 38 17 2,727 5 13 21
Apparel and other fabricated textile products ................ 10 281,703 30,062 17 4 286 11 688 2 157 17
Lumber and wood products, except furniture ................... 10 202,203 2-3,751 13 - - 5 138 8 - 13
Furniture and fixtures ....................................... 40 153,534 23,112 47 2 (1) 6 264 39 - 43

Paper and allied products .................................... 15 1,325,847 93,528 30 4 82 14 19,286 12 472 Z?
Printing, publishing, and allied industries .................. 30 965,947 70,317 68 14 661 34 4,530 20 477 55
Chemicals and allied products ................................ 46 3,676,230 471,651 216 76 5,553 92 14,027 48 2,495 177
Petroleum refining and related industries .................... 32 12,644,593 587,943 249 71 40,710 107 70,788 71 13,475 132
Rubber and miscellaneous plastics products ................... 15 732,670 75,22.3 51 15 2,499 19 4,278 17 1,931 43
Leather and leather products ................................. 2 98,103 17,650 5 - - 4 116 1 - 5

Stone, clay, and glass products.. ............................ 14 821,146 113,475 22 4 308 10 667 a 1-37 20
Primary metal industries ..................................... 18 5,050,478 449,918 109 24 4,106 39 14,705 46 2,445 72
Fabricated metal products, except machinery and transporta-
tion equipment .............................................. 86 1,116,986 148,768 133 8 1.40 67 1,573 58 750

Machinery, except electrical ................................. 109 1,428,053 121,967 257 62 6,900 117 14,846 78 3,825 22-3
Electrical machinery, equipment, and supplies................ 60 1,877,341 160,071 279 89 42,379 113 69,278 77 32,494 165

Mo
tr

vehicles and motor vehicle equipment................... 14 817,259 39,247 43 12 528 24 1.3,740 7 241 43
Transportation equipment, except motor vehicles. ............. 14 3,708,302 239,555 47 8 86 26 1,933 13 46 43
Scientific instruments, photographic equipment, watches and
.1o.ks...................................................... 21 242,700 32,005 51 14 71.3 23 2,474 14 333 42

Miscellaneous, manufacturing industries, including ordnance
and accessories ...................................... 37 3-8,082 28,877 72 9 447 28 1,721 35 432 72

Mamiracturing not allocable.................................. 2 17, B"
2
7,574 2 - - - - 2 - 2

Transportation, communication, electric, gas, and sanitary
services ...................................................... 82 4,624,805 147,140 155 24 758 65 1,810 66 16 145
Transportation. . .............................................. 72 2,343,503 77,185 136 24 758 63 1,797 49 16 128
C-munication services ....................................... 5 643,382 32,703 8 - - - - 8 - 8
Electric, gas, and sanitary services ......................... 5 1,637,920 37,252 11 - - 2 13 9 - 9

Wholesale and retail trad6 ..................................... 189 2,603,973 116,885 1,012 56 4,516 107 21,027 849 1,799 293

Wholesale trade. ............................................. 170 1,274,856 18,357 980 56 4,516 96 20,847 823 1,799 268
Groceries and related products ............................. 7 118,738 25,213 47 20 4,314 17 15,731 10 1,737 28
Machinery, equipment, and supplies ......................... 20 172,337 3,934 45 6 73 16 619 23 37 43
Miscellaneous wholesale trade .............................. 140 961,132 20,249 884 29 123 60 4,450 795 19 193
Wholesale trade not allocable .............................. 3 22,649 261.3 4 1 6 3 47 - 6 4

Retail trade................................................. 17 1,325,002 98,346 30 - - 11 180 19 - 23
Building materials, hardware, and farm equipment stores .... 4 106,087 17,032 4 - 3 10 1 3
General merchandise stores ................................. 3 567,919 5,182 9 - 2 82 7 5
Food stores ................................................ 1 545,169 67,869 7 - - - 7 5
Automotive dealers and gasoline service stations ........... - - - - - - -

Apparel and accessory stores ............................... 1 31 062 418.34 1 - 1 1
Furniture, hn furnishings, and equipment stoma.......... 2 4:663

2
82 2 - 2 19 - 2

Eating and drinking places ................................. 4 49,633 480 5 - 2 1.5 3 5
Miscellaneous retail stores ............................... - - - - - - - -
Retail trade not allocable ................................ 2 20,469 3,031 2 - 2 54 - 2

Wholesale and retail trade not allocable ..................... 2 4,115 182 2 - - - 2 2

Finance, insurance, and real estate ............................ 130 25,876,322 216,916 208 31 1,393 63 9,550 114 1,010 192
Banks and trust companies .................................... 17 12,867,333 71,679 is - - 2 447 16 - is
Credit agencies other than banks ............................. 26 3,969,490 36,875 61 12 984 21 3,867 28 863 53
Security and commodity brokers, dealers, exchanges, and
service ..................................................... 3 22,281 5,033 3 - - 3 51 - - 3

Holding and other investment companies ....................... 19 1,229,407 31,167 23 - - 5 1" 18 25 22
Insu-nee carriers........................................... 14 6,954,930 70,074 22 4 126 8 703 10 107 21
Insurance agents, brokers, and service ....................... 7 38,223 1,940 7 - - - - 7 - 7
Real estate .................................................. 44 794,658 148 74 15 283 24 4,338 35 15 68

Services ....................................................... 195 1,863,596 1.39,261 446 64 665 184 6,065 198 420 307
Hotels, rooming houses, camps, and other lodging places ...... 3 380,131 8,253 4 - - 1 1 3 - 4
Persqwl services............................................ 2 2,665 334 4 - - 2 52 2 - 4
Disiness services............................................ IZ7 778,744 77,548 315 41 514 131 4,720 143 235 190

Automobile and other repair services ......................... 7 130,177
2
776 24 4 40 a 292 12 - 16

Motion pictures.............................................. 7 325,597 972 41 19 ill 11 343 11 L54 38
Amusement and recreation services, except motion pictures.... 6 51,746 2972 9 - 2 2 7 - 7
Miscellaneous services .............. ......................... 43 194,536 53,902 49 29 655 20 31 46

.ature of business not allocable ......... ...................... -N

Footnotes at end of table.
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ACTIVE CORPORATION RETURNS WITH CONTROLLED FOREIGN CORPORATION REPORTS ON FORM 2952

Table 27. -CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, AND DISTRIBUTIONS, BY EARNINGS PATTERNS, BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION -Continued

Domestic corporations reporting a net negative current earnings and profits for
Controlled Foreign Corporations-Continued

265

Total-Continued Returns with net income

Controlled Foreign Corporations-Continued Controlled

Distributions by directly owned Dividends paid
Domestic corporations Foreign

foreign corporations to domestic
- Corporations

Major industry of domestic corporation Out of current
Other

Total di.- corporations

earnings
and ributionsdi.t

t,
ibutions

i
filing Form 2952

Mumber
Net

negativeprofits by subsid -
0 Number current

Number Number

aries of
directly Number returns

Total
...ets

Net
incame 0orf

-P

earnings
and

Of Amount of Amount Owned for- of Amount rations profits
.orpo- rations sign corpo-

t
corpo_

rations
- ions rations

(Th-d (77,...-d (T~-d (7?...-d (77...-d (Th...-d (Th...-d
~11 ...) ~11 ... ) &11 ...) ~11 ... ) , ~11 ...) . &11 ...) . d.11 ...

(36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47)

All industries......................................... 70 39,439 46 5,055 9,155 83 40,941 979 74,086,437 4,295,358 2,728 156,881

Agriculture, forestry, and fisheries ......................... - - - - - - - 5 13,874 1,618 5 9

Mining ....................................................... 1 250 1 450 1 250 19 1,574,152 159,753 53 987
Metal mining............................................... 1 250 1 450 1 250 9 879,380 85,913 37 743
Goal mining ..................... __ ..................... - - - - - - 1 66,706 4,694 1 74
Crude petroleum and natural g .............

** -* -*** ** * *

- 5 555, Z75 65,522 a 168
Nonmetallic minerals (except fuels) minicg.: .. . . . . - 4 70,791 3,6.34 7 2

Contract construction........................................ 9 1,230 2 31 142 9 1,222 32 623,526 51,592 126 8,959

Manufacturing................................................ 54 37, 8:L4 38 3,887 8,760 61 38,353 571 38,689,591 3,404,309 1,761 LM, 112
Food and kindred products .................................. 4 163 3 1,217 1,390 3 165 35 2,960,950 308,036 138 23,787

Tobacco manufactures ....................................... - - - - - - 4 1,281,988 258,500 7 962
Textile mill products ...................................... - - - - 9 627,704 36,633 16 2,258
Apparel and other fabricated textile products .............. 1 5 2 42 8 261,927 31,266 14 289

Lumber and wood products, except furniture ................. - - 2 96 - - 10 202,203 23,751 13 138
Furniture and fixtures ..................................... - - - 38 147,678 24,460 43 264

Paper and allied products .................................. - 2 882 13 1,106,~43 100,041 26 1,267
Printing, publishing, and allied industries ................ 3 294 2 560 29 8.34,766 70,366- 53 1,245
Chemicals and allied products .............................. 10 974 is 483 139 13 748 42 3,636,832 476,251 207 8,367
Petroleum refining and related indu~stries .................. 3 20,282 1 31 4,278 2 19,495 31 12,606,873 590,051 246 30, 0`78
Rubber and miscellaneous plastics products ................. 6 765 2 140 5 2 2 14 714,270 77,050 50 1,778
Leather and leather products.. ............................. - - - - - - - 2 98,103 17,650 5 116

Stone, clay, and glass products. ........................... - - - - - - - '14 .821,146 113,475 22 559
Primary metal industries ................................... 4 14 1 11 663 5 516 16 5,027,881 450,748 106 10,530
Fabricated metal products, except machinery and transports-
tion equipment ............................................ 1 64 2 45 - 1 56 82 1,078,992 152,483 126 1,433

Machinery, except electrical............................... 1D 2,659 - - 289 11 2,918 99 1,359,108 133,228 240 6,959
Electrical machinery, equipment, and supplies. ............. 10 12,537 4 1,100 1,996 12 22,066 52 1,582,829 171,196 252 26,266

Motor vehicles and motor vehicle equipment ................. - - 4 744 - 3 607 13 795,286 39,750 40 13;212
Transportation equipment, except motor vehicles ............ - - - 13 3,018,088 260,505 45 1,830
Scientific instruments, photographic equi~=t watches and
.locks .................................................... - 1 51 15 236,914 33,389 45 1,658

Miscellaneous, manufacturing industries, including ordnance
and accessories ......... I ................................. 2 57 1 20 2 45 32 289,710 35,480 67 1,116

Manufacturing not allocable ................................ - - - - - - - - - - -

Transportation, communication, electric, gas, and sanitary
services .................................................... 2 12 1 2 3 437 46 4,416,439 162,279 108 425
Transportation. ............................................ 2 12 1 2 2 16 38 2,Z36,02-7 80,966 92 412
Communication services ..................................... - - - - - - 3 542,492 44,061 5 1)
Electric, gas, and sanitary services ....................... - - - - 1 421 5 1, 637,920 37,252 11 13

Wholesale and retail trade ................................... - - 2 332 104 3 705 97 2,293,335 126,727 196 4,534

Wholesale trade ............................................ - - 2 332 104 3 705 81 992,464 27,688 168 4,373

Groceries and related products ........................... - - 2 332 104 3 705 - - - - -

Machinery, equipment, and supplies ....................... - - - - - - - 13 63,612 5,674 28 287
Miscellaneous wholesale trade ............................ - 66 913,013 21,880 138 4,080
Wholesale trade not allocable............................ - 2 5,839 134 2 6

Retail trade............................................... - 14 1,306,756 98,857 26 161
Building materials, hardware, and farm equipment stores.. - 4 106,087 17,032 4 10
General merchandise stores. .............................. - 3 567,919 5,182 9 82
Food stores .............................................. 1 545,169 67,869 7
Automotive dealers and gasoline service stations......... - - - - -

Apparel and accessory stores ............................. 1 31,062 4,834 1
Furniture, home furnishings, and equipment stores ....... - - - - -
Eating and drinking places .............................. 3 36,050 909 3 15
Miscellaneous retail stores.............................. - - - - -
Retail trade not allocable. .............................. 2 20,469 3,031 2 54

Wholesale and retail trade act allocable ................... 2 4,115 182 2 1

Finance, insurance, and real estate .......................... 1 10 1 13 149 2 103 67 24,688,519 232,025 107 3 357
PAnk and trust companies. ................................. - - - - - - - 15 12,852,6.30 71,667 16

1
'

: ,
Credit agencies other than banks ........................... - - 149 1 68 2.3 3,873,96,6 37,852 31 1,984
Security and commodity brokers, dealers, exchanges, and
servic a .................................................. - - - - - 3 22,281 5,033 3 51

Holding and other investment companies ..................... 1 10 1 13 - - 12 1,210,224 31,577 16 137Insurance
carriers ......................................... - - - - 1 35 9 6,347,407 76,976 14 371

Insurance agents, brokers, and service ..................... - - - - - - 5 32,747 1,994 5 (1)
Real estate ................................................ - - - - - - 10 .349,264 6,906 22 814

Services ..................................................... 3 123 1 340 4 71 142 1,587,001 157,055 372 4,498
Hotels, rooming houses, camps, and other lodging places .... - - - - - - 2 349,305 8,829 2 1
Personal services.. ........................................ - - - - - - 2 2,665 334 4 52
Business services .......................................... 2 108 1 340 3 56 66 629,252 84,139 257 3,352

Automobile and other repair services ....................... - - - - - - 6 115,405 1,870 23 238
Motion pictures.. .......................................... 1 15 - 1 35 5 312,051 4,476 39 232
A- ement and recreation services, except motion pictures.. - - 2 5,294 598 2 2
Miscellaneous services ..................................... - 39 173,029 56,609 45 621

Nature of business not allocable ........ .................. -

'Less than $500 per return.
2Deficit.

NOTE: See tert for explanatory statements and for Description of the Sample and Limitations of the Data.
Detail may not add to totals because of rounding.
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Table 28. -CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, AND DISTRIBUTIONS, BY EARNINGS PATTERNS, BY INDUSTRIAL DIVISION AND
SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION

Domestic corporations reporting a net positive current earnings and profits for Controlled Foreign Corporations

Number
Total

of Domestic corporations Controlled Foreign Corporations

Industrial division and size of total domestic
Current earnings Negative current Ni;b-e~ of

assets of domestic corporation corpo- and profit. earnings and foreign Foreign Number

ration
rcturns

Number
f

Total Net income Num~r after taxes profit. corpora- income
d

of
directlyo

rat--
-sets (less

deficit)
of

co _
Number

fiUaaunt
X=bar

- tions ith
current

an
Profit. -ed

F~*
rations

of
co r ora-

f
Amount

earnings taxes foreign
corpora-p

tions (r~-d
corpora-
tions

(7~.-d and profits (Th-.-d tions
dbilars) d.11.,.)

d~,,_) bil ...) not shown ~11 ... )

(2) .
(3) (4)

_

(5)

_

(6) (7) (a) (9) (10) (11) (12)

All industrial divisiom, total ............................ 3,513 2,188 _345,508,51.5 30,940,770 13,697 8,888 4,119,502 2,630 338,963 2,179 2,097,238 11,010
Under $100,0001 .......................................... 222 60 576 42,063 197 154 15,258 17 768 26 11,494 149
$100,000 under $1,000,000................................ 358 160 70,795 10,549 188 178 27, 380 7 20 3 1 381 173
$1,000,000 -der $10,000,000............................. 1,319 784 3,443,518 414,168 1,717 1,313 92,488 246 4,571 158

,
34,3(Y7 1,574

$10,000,000 under $50,000,000............................ 876 616 14,808,360 1,795,200 2,318 1,635 295,770 396 13,373 287 132,586 2,039
$50,000,000 -der $100,000,000 ........................... 247 181 13,092,045 1,670,015 1,419 899 286,405 287 17,944 233 122,062 1,232
$1 00,000,000 or more ..................................... 491 387 314,093,221 27,008,775 7,858 4,709 3,402,201 1,677 302,287 1,472 1,795,408 5,843

Agriculture , forestry, and fisheries, total ................ 14 9 477,724 41,812 58 36 5,782 1.2 398 10 1,607 58

Under $100,0001 .......................................... - - - - - - - - - - - -
$10o,000 under ~1,000,000 ................................ - - - - - - - - - - - -
$1,000,000 -der $10,000,000 ............................. 9 4 18,020 620 15 9 178 6 38 - 44 15
$10,000,000 under $50,000,000 ............. 2 2 27,292 2,955 7 6 308 1 9 - 211 7
$50,000,000 under $100,000,000 ............ 2 2 116,681 16,299 8 6 1,027 1 340 1 408 a
$100,000,000 or more ..................................... 1 1 315,731 21,938 28 15 4,269 4 11 9 944 28

Mining, total.............................................. 104 54 4,380,818 31S,649 229 135 65,876 61 8,"3 33 18,303 198

Under $100,0001 .......................................... 5 1 - 5 1 1 37 - - - 24 1
$100,000 =der $1,000,000 ................................ 13 - -

-
- - - - -

-

-
$1,000,000 under $10,000,000 ............................. 28 22 83,a77 1,461 41 31 2,600 5 266 5 331 41
$10,000,000 under $50,000,000 ............................ 30 16 394,071 19,087 67 42 17,022 20 900 5 4,672 53,
$50,000,000 under $100,000,000 ........................... 11 4 333,605 19,748 6 4 322 1 51 1 31 6
$100,000,000 or more ........................... I ......... 17 11 3,569,265 278,348 114 57 45,895 35 7,226 22 1-3,245 97

Contract construction, total ............................... 78 42 1,393,054 96,845 196 128 46,352 45 6,493 23 8,267 181

Under $100,0001 .......................................... - - - - - - - - - - - -
$100,000 -der $1,000,000 ................................

-

- -

- - - -
- -

-

-
$1,000,OOC) under $10,000,000 ............................. 41 22 90,603 7,262 45 43 3,228 2 1.30 - 340 41
$10,000,000 -der $50,000,000 ............................ 23 10 192,442 19,261 23 14 3,867 3 48 6 1,162 20
$50,000,000 under $100,000,000 ........................... 8 7 539,550 34,503 74 38 22,034 25 782 11 2,728 67
$IGO,000,000 or more ..................................... 6 3 570,459 35,819 54 33 17,223 15 5,533 6 4,037 53

Vanufacturing, total ....................................... 2,123 1,485 198,850,526 24,408,565 10,376 6,714 3,461,842 2,019 275,299 1,643 1,826,314 8,230

Under $100,000 ........................................... 40 23 - 40,055 126 88 10,215 -16 767 22 6,726 so
$100,000 =der $1,000,000 ................................ 159 so 38,623 9,730 83 82 2,168 - - i 985 69
~1,000,000 under $lO,OW,OO0 .............. .... 775 4-3, 2,263,699 3ZI,328 1,039 814 52,253 132 2,793 93 23,223 942
$10,000,000 under $50,000,000 ............................ 638 469 11,404,596 1,480,538 1,651 1,178 212,921 273 8,529 200 99,613 1,473
$50,000,000 under $100,000,000 ........................... 175 1.41 10,165,653 1,439,119 1,003 668 213,394 197 13,TY7 138 96,489 885
$100,000,000 or more ..................................... 336 275 174,977,955 21,111,795 6,474 3,884 2,970,871 1,401 249,413 1,189 1,599,278 4,781

Cransportation, communication, electric, gas, and sanitary
services, total ........................................... 155 73 59,603,691 4,248,894 316 208 58,709 55 2,117 53 35,648 262

Under $100,0001. ......................................... 27 2 - 254 2 2 21 - - - - 2
$100;000 under $1,000,OW ............................ - 1.4 - - - - - - - - -

-
-

$I,ODO,OOO under $10,000,000 ............................. 40 25 89,011 8,437 43 31 1,610 9 69 3 1,068 33
$10,000,000 under $50,000,000 ............................ 26 15 363,cY77 26,607 31 23 3,684 5 598 3 885 28
$50,000,000 -der $100,000,COO ........................... 14 5 385,827 18,237 36 23 6,047 8 495 5 2,581 36
$100,000,000 or more ..................................... 34 26 58,764,876 4,195,667 204 129 47,347 33 955 42 31,114 163

Fholesale and retail trade, total .......................... 414 225 L4,173,888 891,096 971 642 254,413 164 33,111 165 124,41.5 724

Under $100,OW' .......................................... 54 2
-

4 155 5 4 316 - - 1 164 3
$100,000 under $1,000,OW ................................ 42 14 9,446 il2O 29 26 211 3 a - 38 29
$I,ODO,ODO under $10,000,000 ............................. 206 1.28 532,825 48,963 256 198 12,985 37 406 21 3,766 238
$10,000,000 =der $50,000,000 ............................ 75 53 1,301,007 104,171 215 161 17,774 25 897 29 7,072 172
$50,000,000 under $100,000,000 ........................... 10 7 496,630 29,183 52 26 8,916 10 834 16 2,397 39
$100,000,000 or more ..................................... 27 21 11,833,980 704,7" 414 227 214,211 89 30, 9r76 98 110,978 243

~inance, insurance, and real estate, total ................. 290 160 63,281,833 647,461 574 392 141,550 as 8,319 94 50,619 436
Under $100,0001 .......................................... 43 30 503 21,170 58 56 4,588 - - 2 4,5?4 58
$100,000 under $1,000,000 ................................ 49 21 12,562 360 30 25 23,350 3 12 2 336 29
$1,000,000 -der $10,000,000 ............................. 92 41 175,492 2,589 55 49 10,506 1

(1)
5 2,058 47

$10,000,000 =der $50,000,000 ............................ 35 22 463,318 51,511 121 84 21,510 22 685 15 8,316 13.5
$50,000,000 under $100,000,000 ........................... 15 7 473,389 54,623 64 35 26,741 7 278 22 12,606 24
$100,000,000 or more ..................................... 56 39 62,156,569 539,548 246 143 54,855 55 7,344 48 22,729 163

ervices, total ............................................ 335 140 3,346,981 287,448 977 633 84,978 186 4,783 158 32,065 921
Under $100,000........................................... 53 2 73 2928 5 3 81 1 1 1 6 5
$100,000 under $1,000,000 ................................ 81 45 10,164 579 46 45 1,631 1

(3)
- 22 46

$1,000,000 under $10,000,000 ............................. 128 45 189,991 17,508 223 1-38 9,128 54 869 31 3,477 217
$10,000,000 =der $50,000,000 ............................ 47 29 661,657 91,070 203 lZ7 18,684 47 1,717 29 10,655 171
$50,000,000 under $100,000,000 ........................... 12 8 580,710 58,303 176 99 7,924 38 1,367 39 4,822 167
$100,000,000 or mo re ..................................... 14 11 1,904,386 120,916 324 221 47,530 45 829 58 1.3,083 31.5

S

Footnotes at end of table.
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Table 28. -CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, AND DISTRIBUTIONS, BY EARNINGS PATTERNS, BY INDUSTRIAL DIVISION AND
SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION-Continued

Domestic corporations reporting a net positive current earnings and profits for controlled
Foreign Corporations-Continued

Total-Continued

Controlled Foreign Corporations-Continuied
Distributions by directly owned

foreign corporations

Out of current
earnings and

profit.

Number
of

corpora-
tions

(13)

Amount

(?h-.-d
~11 ...)

(14)

Other
distributions

Number
of

corpora~
tions I

(15)

A...t

(n-.-d
~bll ...)

(16)

Total dis- I
tributions
by ubidi-
arie. of
directly

o~ed for-
eign corpo-

rations
(7h-.-d
~11 ... )

(17)

Dividends paid
to domestic cor-
porations filing

Form 2952

Number
of -

corpora-
tions

(18)

Amount

(Th-.-d

(19)

Number
re Of

turns

(20)

Returns with net income

Domestic corporations

Total
-.at.

(7).-.-d
&1i ... )
(21)

NetineWe

(Th...-d
_d.11 ... )

(22)

Controlle
Corpo

Number
of

corpora-
tions

(23)

industrial division and size of total
assets of domestic corporation

All industries, total... .....................................

Under $100,000.............................................
$100,000 under $1,000,000 ................................$1,000,000

-der $10,000,000 .............................
$10,000,000 -der $50,000,000 ..............................
$50,000,0DO -der $100,000,000 .............................
~100'000'000 or more .......................................

Agriculture, forestry, and fisheries, total ..................

Under $100,0001 ............................................
$100,000 -der $1,000,000 ..................................
$1,000,000 under $10,000,000...............................
$10,000,000 -der $50,000,000 ................
$50,000,000 -der $100,000,000 ............
$100,000,000 or more.. ...................................

Mining, total ................................................

Under $100,0001. ...........................................
$IOC),000 -der $l,OOD,OOO ..................................
$1,000,000 under $10,000,000 ...............................
$10,000,000 under $50,000,000 ...............
$50,000,000 under $100,000,000 ..............
$100,000,000 or more .......................................

Contract construction, total.. ...............................

Under $100,000'.. ..........................................
$100,000 under $1,000,000 ..................................
$1,000,000 -der $10,000,000 ..............
$10,000,000 -der $50,000,000 ........
$50,000,000 under $100,000,000 .......
$100,000,000 or more ........................

Manufacturing, total .........................................

Under $100,000'.. ..........................................
$100,000 under $1,000,000. .................................
$1,000,000 under $10,000,000 ...............................
$10,000,000 -der $50,000,000 ..............................
$50,000,DDO -der $100,000,000 .............................
$100,000,000 or more .......................................

Transportation, communication, electric, gas, and sanitary
services, total .............................................

Under $100,0001 ............................................
$100,000 under $1,000,000 ..................................
$1,000,000 -der $10,000,000 ...............................
$10,000,000 under ~50,000,000 ..............................
$50,0()0,000 under $100,000,000 .............................
$100,000,000 or more .......................................

Wholesale and retail trade, total ............................

Under $100,0001. ...........................................
$100,000 -der $1,000,000 ..................................
$1,000,000 -der $10,ODO,000 ...............................
$10,000,000 -der $50,000,000 ..............................
$50,000,000 under $100,000,000 ...............
$100,000,000 or more .........................

Finance, insurance, and real estate, total ...................

Under $100,0001. ...........................................
$100,000 under $1,ODO,0OO ..................................
$1,000,000 under $10,000,000 ...............................
$10,000,000 under $50,ODO,000 ..............................
$50,000,000 under $lU0,OO(),OOO .................
$100,000,000 or more .............................

Services, total ..............................................

Under $100,000.............................................
$100,000 under $1,000,000 .................
$1,000,000 under $10,000,000 ..............
$10,ODO,000 under $50,000,ODO ..............
$50,000,000 -der $iOO,OUU,ODO ..............
$lOO,ODO,OOO or more .......................................

Footnotes at end of table.
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Table 28. -CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, AND DISTRIBUTIONS, BY EARNINGS PATTERNS, BY INDUSTRIAL DIVISION AND
SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION -Continued

Domestic corporations reporting a net negative current earnings and profits for Controlled Foreign Corporations

Total

Domes tic corpora ions Controlled Foreign Corporations

Industrial division and size of total Current earnings Negative current Number of
Fo ign N bassets of domestic corporation Net and pmf,* ts earnings and foreign
In

um er

Number of T l
income Number after taxes profits corpom-

come

and
of

t
ota

(less of

t

I

ons with
r fi

irectlyd
re urns -set. deficit) corpora- Number Number

c

wrent
p o t. ~ed

ti.- of Amount of Amount
earnings

ta.e. foreign

(Th-.-d (1h...-d
cor~o-

rations
(Th-Md

cor~o-

rations

(1h.
. -d:

and profits
not a, 771-wd

corp r.-
tions

d.11.,.) d.I1 ...) ~11 ...)

&11 ,.) d.11 ... )

(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)

All industries, total .......................................... 1,325 78,817,337 4,091,723 3,971 679 124,688 1,335 340,967 1,957 71,131 2,582

Under $100,0001 .............................................. 162 3,300 22,659 813 13 49 77 2,026 723 45 149
$100,000 under $1,000,000 ................................... 198 108,045 17,683 361 35 628 92 1,580 234 - 284
$1,000,000 =der $10,000,000................................. 535 2,054,386 152,807 820 72 1,598 370 12,311 378 1,664 715
$10,000,000 =der $50,000,000 ................................ 260 5,936,595 449,390 651 124 5,145 289 51,456 238 2,835 563
$50,000,000 under $100,000,000 ............................... 66 4,692,609 210,458 287 83 11,361 112 33,241 92 6,543 227
$100,000,000 or more ......................................... 104 66,022,402 3,238,7Z7 1,039 352 105,907 395 240,353 292 60,044 644

Agriculture, forestry, and fisheries, total .................... 5 13,874 1,618 5 - - 3 9 2 - 5

Lbder $100,000............................................... - - - -

$100,000 under $1,000,000 .................................... - - - -

$,1,000,OGC) .,der $10,000,000 ................................. 5 13,874 1,618 5 3 9 2 5
$10,000,000 under $50,000,000 ................................ - - -

$50,000,000 -der $100,000,000 ...............................

$100,000,000 or more .........................................

Mining, total. ................................................. 50 2,185,899 117,949 103 6 661 23 2,074 74 69 88

Under $100,0001 .............................................. 4 - 1,146 6 - - 2
(3)

4 - 6
$100,000 =der $1,000,000 ..................................... 1.3 6,267 2641

13 - - 13 13
$1,000,000 under $10,000,000 ................................. 6 18,890 '1,102 9 2 230 7 a
$10,000,000 -der $50,000,000 ................................ 14 322,816 1,014 33 1 (3) 7 382 25 63 24
$50,000,000 =der $100,000,OGO ............................... 7 491,703 3,282 10 - - 2 76 8 - 10
$100,000,000 or more ......................................... 6 1,346,223 114,250 32 5 661 10 1,386 17 6 27

Contract c ons t ru~ tion, total ................................... 36 931,9178 44,992 1.37 35 3,686 68 12,732 34 2,001 103

Under $100,0001 .............................................. - - - - - - - - - -
$100,000 =der $1,000,000 .................................

-

- - - -

- -

-

$1,000,000 under $10,000,000 .............................. 19 93,102 4,826 31 4 620 19 1,568 890 30
$10,000,000 under $50,000,000 ................................ 13 319,885 20 573 32 3 503 17 1,777 1.2 325 24
$50,000,000 -der $100,000,OC)o ............................... 1 73,947 ~445 7 1 2 4 9 2 - 7
$100,000,000 or more ......................................... 3 4-45,044 20,038 67 Z7 2,561 28 9,378 12 786 42

Manufacturing, total ........................................... 638 40,716,890 3,306,962 1,905 463 113,009 822 28?,700 620 65,816 1,449

Under $100,000............................................... 17 - 22,538 42 2 49 13 1,130 27 45 39
$100,000 under $1,000,000 .................................... 79 44,596 8,795 79 - - 40 156 39 - 78
$1,000,000 =der $10,000,000 ................................. 278 1,029,457 74,470 360 26 542 165 4,531 169 616 330
$10,000,000 under $50,000,000 ................................ 169 3,906,461 360,0555 432 99 4,248 210 46,732 123 2,246 392

$50,000,000 -der $lOO,OOO,OOO ............................... 34 2,454,915 165,139 181 56 6,806 78 14,834 47 4,771 146
$100,000,000 or more .......................................... 61 33,281,461 2,675,965 811 28o 101,364 316 220,317 215 58,.L38 464

Transportation, communication, electric, gas, and sanitary
services, total ............................................. 82 4,624,905 147,140 155 24 758 65 1,810 66 16 145

Under $100,0001 .............................................. 25 381 - 25 - - - - 25 - 25
$100,000 under $1,000,000 .................................... 14 12,955 1,517 40 13 590 27 815 - - 40
$1,000,000 under $10,000,000 ................................. 15 76,129 2,502 37 5 127 19 360 13 7 35
$10,000,000 -der $50,000,000 ................................ 11 306,596 13,679 21 3 39 9 493 9 5 17
$50,000,000 under $100,000,000 ............................... 9 586 450 18 214 14 - - 3 16 11 - 12
$100,000,000 or more ......................................... 8 3,642:294 111:228 18 3 2 7 126 8 4 16

Wholesale and retail trade, total. ............................. 189 2,603,973 116,885 1,012 56 4,516 107 21,OZ7 849 1,799 293

Under $100,0001 ....

....

52 1,193 262 663 - - 2 2 661 - 2

$100,000 =der $1,000,000 ...

" * , * , *, * ,*** "** ,* *,

28 13,248 48 1406 12 38 15 235 79 - 93

$1,000,000 under $1010001000: .. : . .. :::. .::::::: . . . . 78 282,452 12,254 114 13 29 50 1,139 51 2 104

$10,000,000 =der $50,000,000 ................................ 22 429,319 17,199 58 7 55 17 444 34 20 47

$50,000,000 -der $100,000,000 ............................... 3 259,826 14,683 45 23 4,366 13 15,809 9 1,772 27

$100,000,000 or more ......................................... 6 1,617,935 72,763 26 1 29 10 3,398 15 5 20

Finance, insurance, and real estate, total ..................... 1.30 25,876,322 216,916 208 31 1,393 63 9,550 114 1,010 192

Under $100,0001 .............................................. 13 - 2710 24 11 (3) 10 437 3 - 24

$100,000 under $1,000,000 .................................... 28 7,722 26 27 - - - - 27 - Z7

$1,000,000 under $10,000,000 ................................. 51 190,656 2,948 70 - - 24 2,575 46 59 69

$10,000,000 under $50,000,000 ................................ 13 310,401 13,083 17 1 96 7 580 9 - 16

$50,OO0,ODO under $100,000,000 ............................... 8 534,627 9, Z79 25 3 187 10 2,364 12 - 20

$100,000,000 or more ......................................... 17 24,832,916 192,322 45 16 1,110 12 3,994 17 951 36

ervices, total ................................................ 195 1,863,596 139,261 446 64 665 184 6,065 198 420 307

Under $100,0001 .............................................. 51 1,726 2254 53 - - 50 457 3 - 53

$100,000 under $1,000,000 .................................... 36 23,257 7,970 96 10 (1) 10 374 76 - 33

$1,000,000 -der $10,000,00D ................................. 83 349,826 55,291 194 24 280 88 1,899 82 90 1.34

$10,000,000 under $50,000,000 ................................ 18 341,117 23,797 58 10 204 22 1,048 26 176 43

$50,000,000 under $100,000,DW ............................... 4 291,141 306 5 - - 2 133 3 - 5$100'000'000
or

more ......................................... 1 3 1 856,529 1 52,161 40 20 181
1

12
1

2,154
1

8 1 154, 39

Footnotes at end of table.
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Table 28.-CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, AND DISTRIBUTIONS, BY EARNINGS PATTERNS, BY INDUSTRIAL DIVISION AND
SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION -Continued

Domestic corporations reporting a net negative current earnings and profits for Controlled
Foreign Corporations-Continued

269

Total-Continued Returns ~ith net income

Coetrolled Foreign Corporatiom- -Continued Controlled Foreign
Distributions by directly owned stic corporations Corporationa

Industrial division and ise of total foreign corporations Dividend. paid
t d ti

assets of domestic corporation Out of current Total dis-
o omes c cor-

porations
filing Net

earnings and Other
distribution

tributions Form 2952
Number

of negative
profit. s by subsidi-

t Number curre t

N-ber Number
ari.. of
directly Number

re urnr Total
assets

Net of
corpora-

earnings
and

of
ora-cor

Amount
ofcor r Amount

-ad for-
eig- cOrPO-

of
A.-

-t
tions profits

ptions
a-po

tions- rations
corpora-

ti..s
(T7...-d (77w..-d (77--d (TY...-d (7)...-d (771-.-d

(36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47)

All industries, total. ....................................... 70 39,439 46 5,055 9,155 83 40,941 979 74,086,437 4,295,358 2,728 156,881

Under $100,000............................................. - - - - - - - 45 1,218 25,243 62 1,090
$100,000 -der $1,000,000 .................................. - - 1 340 - - 151 88,888 19,188 261 722
$1,000,000 under $10,000,000 ............................... 12 1,304 7 295 13 1,216 421 1,625,058 202,869 638 7,656
$10,000,000 under $50,000,000 .............................. 15 866 8 1,285 7 15 1,216 214 4.936~995 503,986 547 26,633
$50,000,000 -der $100,000,000 .............. ........ 8 89, 6 440 393 8 1,223 54 3,821,836 256,619 225 7,777
$100,000,000 or more ....................................... 35 36,374 24 2,695 8,755 47 37,286 94 63,612,442 3,287,453 995 113,003

Agriculture , forestry, and fisheries, total .................. - - - - - - - 5 13,874 1,618 5 9

Linder $100,0001 ............................................ - - - - -

$100,000 -der $1,000,000 .................................. - - - -
$1,000,000 =der $10,000,000 ............................... 5 13,874 1,618 9
$10,000,000 under $50,000,000 .............................. - - - -
$50,000,000 under $100,000,000 .............................

$100,DOO,000 or ...c ....................................... - - - -

Mining, total ................................................ 1 250 1 450 1 250 19 1,574,152 159,753 53 987

Under $100,000'.. .......................................... - - - - - - 1 - 1,681 3 (3)
$100,ODO under $1,000,000.. ................................ - - - - -

$1,000,000 under $10,000,000.. ............................. 2 2,878 84 2 (3)

$10,000,000 under $50,000,000 .............................. 7 206,949 9,346 15 186
$50,DDO,000 -der $100,000,000 ............................. 4 287,657 29,034 7 76
$100,000,000 or more ....................................... 1 250 1 450 - 1 250 5 1,076,668 119,408 26 725

Contract construction, total. .............................. 1. . 9 1,230 2 31 142 9 1,222 32 823,526 51,592 126 8,959

Under $100,000 ............................................. - - - - - - - - - - -
$100,000 under $1,000,000.. ................................ - -
$1,000,000 under $10,000,000 ................................ 6 1,178 - - 6, 1,178 17 75,020 5,663 27 945
$10,000,000 =der $50,000,000 .............................. 1 5 1 20 2 16 12 303,462 25,891 27 1,190
50,OOO,OOO under $100,000,000............................. - - -

-

- - - - - 5 7t
100,000,000 or more ....................................... 2 47 1 11 142 1 28 3 445,044 20,039 67 6,81(

ft..f..turing, total ......................................... 54 37,814 38 3,887 8,760 61 38,153 571 38,689,591 3,404,309 1,761 134,112

Under $100,0001 ............................................ - - - - - - - 15 - 22,945 26 1,012
$100,000 =der $1,000,000 .................................. - - -

-
- - 78 43,689 8,969 78 134

$1,000,000 =der $10,000,000 ............................... 4 109 6 282 4 27 241 879,650 105,201 308 3,632
t0,000,000 under $50,DO0,DO0 .............................. 12 753 6 1,263 7 11 1,139 150 3,512,762 384,704 390 24,134
50,000,000 under $100,000,000 ............................. 8 895 4 108 289 5 518 32 2,265,874 170,336 177 7,454$
100,000,000 or more.. ..................................... 30 36,057 22 2,234 8,464 41 36,469 55 31,987,616 2,712,154 782 97,746

rransportation, communication, electric, gas, and sanitary
services., total. ............................................ 2 12 1 2 - 3 437 46 4,416,439 162,279 108 425

Under $100,0001 ............................................ - - - - - - - -

- -

-
$100,WO -der $1,000,000 .................................. - - - 13 12,321 1,609 37 38
$1,000,000 under $10,000,000 ............................... 7 - 1 7 10 51,942 2,725 24 137
$10,ODO,000 under $50,000,000 .............................. - 2 1 9 7 178,580 18,454 17 110
$50,000,000 under $100,000,000 ............................. - - - - a 531,302 28,063 12 16
$100,000,000 or more ....................................... 5 - 1 421 8 3,642,294 111,228 18 124

iholesale and retail trade, total ............................ - 2 332 104 3 705 97 2,293,335 126,727 196 4,534

Under $100,000 .............................. .............. 2 - 345 4 2
:100,ODO under $1,000,000 .................................. 12 7,511 327 38 176
1,000,000 under $10,000,000 ............................... 56 226,878 15,906 79 682

$10,000,000 under $50,000,000 .............................. 18 349,850 20,947 48 304
$50,0()0,000 =der $100,000,000 ............................. 2 332 104 3 705 1 91J61 16,439 1 (3)
$100,000,ODO or more ....................................... - - - - - 6 1,617,935 72,763 26 3,370

~inance, insurance, and real estate, total ................... 1 10 1 13 149 2 103 67 24,688,519 232,025 107 3,357

Under $100,000 ............................................. - - - - - - - I - 21 1 (3)

$100,000 under $1,000,000 .................................. 12 2,110 113 12 (3)
$1,000,000 -der $10,000,ooo ............................... 1 10 1 13 25 82,496 7,781 29 977
$10,000,000 under $50,000,000.. ..... .............. ....... - - - - 9 192,263 14,950 10 41
$50,000,000 under $100,000,000 ............................. - 6 425,294 9,459 19 91
$100,ODO,000 or more ....................................... - - - - 149 2 103 14 23,986,356 199,701 36 2,248

;er~ices, total .............................................. 3 123 1 340 - 4 71 142 1,587,001 157,055 372 4,498

Under $100,000............................................. - - -

-
- - 26 1,218 51 28 76

$100,000 -der $1,000,000 .................................. - 1 340 - - 36 23,257 7,970 96 374
$1,000,000,000 under $10,OC)0,000 ................ _ ........ - - - 2 4 63 292,320 63,891 164 1,274
$10,000,000 under $.50,000,oDO ....... ....... 2 108 52 11 193,129 29,694 40 '668
$50,ODO,000 under $100,000,000 ...............

.............
-

- 3 220,548 3,288 4 1.33
$lOO,ODO,OOO or more.. .....................................

I
I

I
l; 15 3 856,529 52,161 40 1, W3

-I.cl.d.. returns ith sero -.at..2
Deficit.

3Less than $500 per return.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.

Detail may not add to totals because of rounding.
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Table 29. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CdRPORATIONS,DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HE241SPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION

Domestic corporations

Dividends received from foreign
corporations

Includable income Foreign dividend Western
Considered to be of Controlled income resulting Net income Hemisphere Trade

Major industry of domestic corporation Total from U.S. sources Foreign from foreign
(less Corporation

Number asset. Total and subject to Corporations taxes deemed paid2
deficit) ded-tio.

of dividends received
returns deduction

Number TAmountl Number Amount Number Amount Number Amount Numbe

tf
u

(- d of (77-d
lf

(Th-d of (A.-d (Th-d
f~
=

ret rn
:~

~bll ) returns ~11... ) -t s returns &11 ...) &11 ...) -t rh &11...

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (1:0 (12) (13)

All industries. ............................ 3,732 496,612,832 970 1,912,922 15 65 373 58,874 640 949,118 .39,905,975 142 329,913

Agriculture, forestry, and fisheries ............. is 521,657 5 3,794 - - 2 38 4 1,713 65,816 1 8,161

Mining ........................................... 104 7,702,660 27 36,721 - - 10 4,152 12 8,271 572,240 12 60, 3u
Metal mining ................................... 19 3,171,237 11 27,145 - - 2 201 8 7,368 425,795 6 56,460
Coal mining .................................... 8 1,110,176 3 17 - - 1 124 - - 33,565 - -
Crude petroleum and natural gas .......

- '
51 2,629,432 10 8,729 - 7 3,827 4 903 1.101M 5 753

Nonmetallic minerals (except fuels ~ ;d~~ ..... 26 791,815 3 830 - - - - - 2,832 1 3,099

Contract construction ............................ 95 2,747,177 19 18,066 - 8 444 13 4,132 221,289 4 930

Manufacturing .................................... 2,268 271,057,171 634 1,679,63a 9 61 2.34 33,439 481 859,396 31,017,846 1-10 255,457
Food and kindred products ...................... 153 17,074,126 74 W, 414 - - 11 3,804 29 50,982 1,822,286 9 5,280
Tobacco manufactures ........................... 6 2,152,038 1 739 - 2 1,131 2 475 363,867 - -
Textile mill products. ......................... 69 4,329,862 19 3,393 - 6 270 11 1,014 364,367 - -
Apparel and other fabricated textile products.. 57 1,640,714 11 1,281 1 27 5 395 10 527 114,994 2 164
Lumber and wood pmducts, except furniture..... 20 2,619,447 3 6,614 - - - - 3 6,146 178,947 - -
Furniture and fixtures. ........................ 14 512,109 3 322 - - 2 6 4 234 54,830 1 2

Paper and allied products ...................... 65 7,619,918 18 32,223 - - 4 71 1.3 15,246 830,808 2 676
Printing, publishing, and allied industries .... 140 4,(Y77,512 24 12,124 1 10 7 550 17 4,551 563,510 5 166
Chemicals and allied products .................. 258 29,601,927 96 268,276 1 9 26 6,517 83 138,292 4,461,913 22 16,733
Petroleum refining and related industries ...... 60 54,435,227 25 452,746 1 3.1 16 251 25 122,329 3,565,040 16 132,180
Rubber and miscellaneous plastics products ..... 41 5,523,766 a 56,564 - - 5 2,649 11 1.2,595 526,476 1 54
Eeather and leather products ................... 21 761,470 4 336 - - 1 5 2 66 69,039 - -

Stone, clay, and glass products ................ 61 6,023,323 25 59,354 1 (3) 7 570 17 33,549 659,787 5 448
Primary metal industries ....................... 76 27,896,234 32 61,671 - - 10 1,593 is 12,235 2,475,140 9 79,990
Fabricated metal products, except machinery and
t ranaportation equipment ...................... 205 7,581,867 45 45,696 1 1 21 2,216 37 30,242 986,207 5 2,818

Machinery, except electrical ................... 418 23,763,585 99 194,528 2 2 60 7,899 81 121,327 3,869,625 14 11,393
Electrical machinery, equipment, and supplies.. 274 20,017,738 55 81,823 - - 18 2,447 48 55,575 2,554,595 11 3,586

Motor vehicles and motor vehicle equipment ..... 65 35,771,334 22 257,103 - - 4 427 17 222,1_15 5,217,515 4 327
Transportation equipment, except motor vehicles 51 11,261,683 is 6,304 1 1 8 382 14 3,827 862,394 3 1,625
Scientific instruments, photographic equipment,
watches and clocks. 3a4 6,236,122 31 34~813 - - 12 1,30.5 24 24,409 1,241,928 - -

h'Eaccillane0us manufacturing industries, in-
cluding ordnance and accessories .............. 100 2,157,170 21 6,287 - - 9 951 15 3,671 234,578 1 15

Manufacturing not allocable .................... - - - - - - - - - - - - -

rransportation, commurication,'electric, gas, and
sanitary services ............................... 156 72,951,060 37 19,335 - - 22 3,514 12 9,921 4,998,151 4 1,395
Transportation ................................. 130 18,626,589 28 6,754 - - 20 3,281 5 2,849 628,287 1 las
Communication services ..........

:-* ... * .... **
13 41,773,588 4 1-1,154 - - - - 3 5,550 3,871,257 2 645

Electric, gas, and sanitary services ........... 13 12,550,883 5 1,427 - - 2 233 4 - 1,522 498,607 1 562

Wholesale and retail trade....................... 521 21,999,803 103 78,261 1 (3) 55 5,147 53 28,672 1,387,328 3 1,173

Wholesale trade ................................ 434 9,478,929 91 36,294 1 (3) 53 5, U5 44 5,263 268,333 3 1,173
Groceries and related products ............... 68 1 842,857 17 1,498 - - 12 3,066 1 139 39,685 1 1,016
Machinery, equipment, and supplies ........... 64 621,177 21 704 - - 14 119 - - 22,116 - -
Miscellaneous wholesale trade ................ 302 8,014,895 53 34,092 1 (3) 27 1,928 43 5,124 226,532 2 157
Wholesale trade not allocable ................ - - - - - - - - - - - - -

Retail trade................................... 84 12,255,176 11 41,965 - - - - 7 23,379 1,096,915 - -
Building materials, hardware, and farm equip-
ment stor a ................................. 2 10513V 1 5 - - - - - - 17,383 - -

General merchandise stores ................... 15 9,332,821 5 40,995 - - - - 5 23,254 768,333 - -
Food stores .................................. 5 2,245,465 2 106 - 1 108 271,972 - -
Automotive dealers and gasoline service
stations .................................... 3 19,426 - - - - 4571 - -

Apparel and accessory stores ................. 3 143,102 - - 5,529 - -
Furniture, home furnishings, and equipment

ores
t

- - - -
E ting-a places ............ 9 162,728 - - 10,766
Mis cellaneous retail stores .................. 46 216,201 2 778 1 17 22,577
Retail trade not allocable ................... 1 10,051 1 81 - - 926

Wholesale and retail trade not allocable ....... 3 265,698 1 2 - - 2 32 2 30 2,OSO

~ihance, insurance, and real estate .............. 243 113,848,577 83 49,239 1 (3) 29 8,000 37 27,031 1,178,593
Banks and trust companies ...................... 14 67,546,478 10 4,398 - - 1 357 3 765 329,228
Credit agencies other than banks ............... 51 16,321,292 12 8,263 1 (1) 5 13 6 8,601 156,945
Security and commodity brokers, dealers, ex-
changes, and services ......................... 12 2,554,379 5 224 - - 3 3,362 3 72 131,040

Holding and other investment companies ......... 75 2,629,045 30 29,726 - - 11 3,876 14 14,642 105,087
Insurance carriers ............................. 28 23,501,411 15 4,159 - - 5 246 4 693 399,244
Insurance agents, brokers, and service. ........ 12 185,494 4 2,185 - - 1 34 3 2,163 30,938
Real estate .................................... 51 1,110,478 7 284 - - 3 Ia2 4 95 26,111

;ervi es ......................................... 327 5,784,727 62 27,895 4 4 13 4,140 28 9,982 464,612 8 2,485
Hotels, rooming houses, cmps, and other
lodging places ................................ 10 661,394 4 2,587 - - - - - - 25,902 - -

Personal services .............................. 37 167,240 6 469 2 (3) - - 2 112 26,31-1 - -
Business services. ............................. 186 2,340,464 28 8,974 - - 10 1,799 16 4,468 250,562 2 62

Automobile and other repair ser~vices ........... 11 231,596 2 8 - - - - - - 4699 - -
Motion pictures ................................ 30 1,964,480 9 14,806 - - 2 2,267 8 5,005 128,631 4 2,368
Amusement and recreation services, except
motion pictures ............................... 7 136,793 2 90 - - 1 74 - - 11,905 -

-Miscellaneous services ......................... 46 292,760 1.1 961 2 4 - - 2 397 35,810 2 55

ature of business hot allocable .................
I - I -I -I -I - L -I -I -I -1 -1 -1 -1

-N

Footnotes at end of table.
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Table 29. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCO14E FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION -Continued

Domestic corporations-Continued Controlled Foreign Corporations

Foreign tax
Total

Foreign corporations directly owned by a
credit claimed domestic corporation

Income

U. S.
income tax Number

Net current c.- Foreign Current earnings Negative current
Major industry of domestic corporation subject to

before of Can-
ings and profits

income Number
and

rafit.
earnings and

U. S. tax
credit. Number Amount trol ed

after taxes and of
after t-es profit.

of
return s

~
Foreign Number

Amount

p
refits
ta es

corpo- Number Amount Number Amount
~

Gorpo- of x rations of
of

(Th.-d (Th...-d (n-d rations C0rP0- (Th ..~d (n--d corpo- (?)...-d
so
7

o-
(Th--.-d

~11 ...) . ~Jj ...) ~11 ...) rations ~11 ... d.11... rations ~11 ...) rations bil".)
(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25 (26)

All industries ............................. 381300~120 17,983,G44 1,766 2,293,366 19,617 15,047 4,453,291 2,533,206 14,893 8,364 4,599,725 3,290 593,313

Agriculture, forestry, and fisheries ............. 57,340 26,917 8 12,567 88 58 1,332 1,687 76 44 4,125 10 2,847

Mining ........................................... 516,547 238,104 37 118,790 315 223 102,039 20,303 285 134 106,606 68 6,126
Metal mining ................................... 343,690 161,170 13 83,447 ?6 45 44,386 ll,883 61 27 46,063 11 958
Coal mining .................................... 33,8U 14,947 3 8 30 26 1,512 1,836 29 12 1,073 13 974
Crude petroleum and natural gas ................ 129,210 57,386 20 31,498 173 129 54,932 6,530 161 77 58,285 41 4,142
Nonmetallic minerals (except fuels) mining ..... 9,836 4,699 1 3,837 36 23 1,209 54 -1 18 1,185 3 52

Contract construction ............................ 213,736 93,747 32 1.1,493 392 296 61,506 18,900 340 149 64,062 105 6,143

Manufacturing .................................... 29,912,177 14,027,463 1,291 1,955,894 13,981 ll,320 3,821,080 2,206,022 10,384 6,313 3,985,127 2,390 519,597
Food and kindred products.. .................... 1,81-1,977 853,950 95 103,120 1,185 864 259,954 140,277 885 515 255,120 174 25,423
Tobacco manufactures ........................... 362,815 174,166 3 1,879 54 40 7,278 4,896 25 9 9,912 10 4,594
Textile mill products .......................... 347,939 165,452 39 3,131 259 218 16,486 8,267 228 163 21,464 36 7,51-1
Apparel and other fabricated textile products.. 111,025 52,866 28 3,132 164 123 7,716 3,858 126 70 8,472 26 1,174
Lumber and wood products, except furniture ..... 195,871 55,854 1.1 5,306 90 4~ 13,274 5,890 59 26 14,111 11 821
Furniture and fixtures ......................... 54,360 25,865 10 729 59 48 3,996 3,348 53 34 4,725 12 907

Paper and allied products ...................... 825,135 374,634 26 27,206 323 257 96,773 67,271 229 151 82,104 37 3,623
Printing, publishing, and allied industries .... 530,076 250,157 50 1-1,774 420 336 20,395 17,291 376 212 27,700

95
7,561

Chemicals and allied products .................. 4,358,729 2,079,683 151 234,443 2,844 2,37-5 595,379 319,679 1,958 1,230 546,153 463 55,453
Petroleum refining and related industries ...... 2,931,144 1,321,862 43 699,162 1,356 915 860,771 343,190 969 450 908,811 283 146,112
Rubber and miscellaneous plastics products ..... 515,667 245,703 19 35,834 361 304 1-10,074 67,514 310 188 123,864 81 14,840
leather and leather products ................... 63,829 30,517 10 276 so 68 6,105 2,491 33 22 4,861 7 586

Stone, clay, and glass products ................ 648,717 309,622 40 49,064 300 264 84,716 53,067 246 162 87,416 55 12,793
Primary metal industries ....................... 2,249,575 1,071,194 53 125,356 462 362 139,475 52,570 363 218 155,008 81 24,046
Fabricated metal products, except machinery and
transportation-equipment ...................... 976,866 46-1,363 121 44,404 745 608 204,708 67,64 603 367 212,563 143 12,335

Machinery, except electrical ................... 3,794~861 1~72.lpOG2 252 196,712 1,953 1,651 533,975 .349,200 1,589 1,014 561,875 356 58,418
Electrical machinery, equipment, and supplies.. 2,553~882 1,220,066 144 103,350 1,445 1,221 252,977 186,882 996 610 305,717 228 63,124

Motor vehicles and motor vehicle equipment ..... 5,223,977 2,501,059 41 257,986 638 565 368,931 286,733 341 216 371,180 83 27,599
Transportation equipment, except motor vehicles 868,583 414,981 37 9,354 302 263 44,194 20,902 217 146 29,885 43 37,379
Scientific instruments, photographic equipment,
watches and clocks. ........................... 1,243,122 591,886 64 37,714 635 5,47 232,629 1-41,345 532 3w 239,181 106 8,645

Miscellaneous artifacturing in~dustries' in-
cluding ordnance and accessories .............. 243,987 115,581 54 5,962 306 248 9,662 lo,497 245 148 15,005 60 6,653

Manufacturing not allocable .................... - - - - - - - - - - - - -

Transportation, communication, electric, gas, and
.anitry s.rvia................................. 4,872,551 2,322,827 60 25,491 550 303 51,404 36,702 455 179 42,212 67 3,206
Transportation ................................. 562,198 259,167 47 10,531 389 181 15,162 9,783 335 103 22,221 50 2,496
Communication services ......................... 3,825,509 1,836,748 6 12,129 114 93 34,060 24,945 78 56 17,680 9 580
Electric, gas, and sanitary service............ 484,844 226,912 7 2,831 47 29 2,182 1,974 42 20 2, 31a 8 130

wholesale and retail trade ....................... 1,372,635 644,863 154 47,608 1,947 1,135 233,250 146,596 1,583 623 241,760 265 28,671

Whol...1. trad................................. 325,500 150,795 1-34 14,288 1,223 950 109,022 60,750 975 524 122,083 230 25,442
Groceries and related products ............... 40,908 18,268 30 3,528 141 89 4,873 6,809 L30 48 10,595 36 6,053
Machinery, equipment, and supplies ........... 26,945 12,585 17 417 131 U9 3,638 2,816 124 90 5,423 26 1,850
Miscellaneous wholesale trade ................ 257,647 119,942 87 10,343 951 742 100,51-1 51,126 721 386 106,065 168 17,539
Wholesale trade not allocable ................ - - - - - - - - - - - - -

Retail trade ................................... 1,045,401 493,346 17 32,843 699 169 112, 695 78,083 583 84 106,039 34 3,174
Building materials, hardware, and farm equip-
ment stores ................................. 17,319 ?,753 1 6 5 4 4215 - 5 1 11 3 226

General merchandise stores ................... 728,428 342,594 7 32,252 134 78 105,574 71,782 64 39 101,229 15 2,505
Food stores .................................. 265,497 127,210 2 162 13 5 4,87.1 5,236 10 1 4,947 4 76
Automotive dealers and gasoline service
stati....................................... - 6 - - 6 6 31 2 6 3 83 3 52

Apparel and accessory stores ................. 3,465 1,666 1 3 26 21 180 150 24 19 178 1 (3)
Furniture, home furnishings, and equipment
stores. ..................................... - - - - - - - - - - - - -

Eating and drinking places ................... 9,603 4,459 1 3 18 11 534 392 32 6 478 1 48
Miscellaneous retail stores .................. 20,247 9, "8 4 415 488 36 1,763 521 453 10 1,163 4 224
Retail trade not allocable ................... 842 210 1 2 9 8 '43 - 9 5 (3) 3 43

Wholesale and retail trade net allocable ....... 1,734 722 3 477 25 16 1.1,533 7,765 25 15 11,588 1 55

inance, insurance, and real estate .............. 918,598 424,425 97 84,194 878 603 122,516 64,380 595 309 93,652 124 15,U4
Banks and trust companies ...................... 324,778 155,420 ll 40,619 75 47 6,601 3,908 63 32 7,997 9 1,574
Credit agencies other than banks ............... 136,581 64,591 18 15,722 194 141 29,563 24,869 136 79 22,314 20 5,946
Security and commodity brokers, dealers, ex-
changes, and services ......................... 130,793 62,610 8 481 40 34 4,927 1,154 29 19 1,682 4 221

Holding and other investment companies ......... 75,626 31,862 30 19,531 317 238 60,971 26,218 198 109 41,515 43 5,193
Insurance carriers ............................. 205,760 90,976 16 5,179 69 47 16,683 5,255 60 27 16,129 13 1,929
Insurance agents, brokers, and service ......... 28,860 .1-3,834 6 2,51-1 39 28 2,336 2,406 38 21 2,424 6 108
Real estate .................................... 16,200 5,132 8 141 144 68 1,435 570 71 22 1,591 29 243

rvice .......................................... 436,536 204,698 87 37,339 1,466 1,109 60,164 38,614 1,175 613 62,181 261 ll, 609
Hotels, roaming houses, camps, and other
lodging places. ............................... 24,951 10,217 3 2,065 66 57 6,733 -6,.125 31 16 2,665 12 la7

Personal services .............................. 25,357 12,139 4 170 57 49 3,202 1,343 43 40 3,049 3 206
Business services .............................. 221,447 104,830 50 9,129 766 526 15,331 13,288 611 263 18,715 137 5,475
Automobile and other repair services ........... 1,097 532 1 (3) 15 21 292 4 15 7 4Q2 4 110Motion picture................................. 129,718 6.1,255 14 24,550 457 383 32 768 2 5 136 376 248 33 139 66 2 900Amusement and recreation services, except

, , , , 1

motion pictures ............................... 1,667 78S 1 46 15 13 4249 889 13 6 177 5 895
Miscellaneous services .......................... 32,299 14,937 14 1,379 90 70 2,097 1,829 86 33 3,834 34 1,836

ItUre, Of business not allocable ................. - - - -

'

N

end of table.
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Table 29. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOKE SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS,BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION-Continued

Controlled Foreign Corpora ns-Contimed

Foreign corporations directly owned by a domestic corporation-Continued
subsidiaries of directly
owned foreign corporations

Distributions Dividends paid to
Foreign income and Out of current domestic Current earcings

Major industry of domestic corporation Profits taxes Total earnings and
0ther corporations filing Number

d profits-
t

profi .

.t
di ributions Form 2952 of after taxes

Number -.t Number

Amount

Number
Amount

Number
A-unt

Number
Amount r, -umber

Amuntof
I ,

I

of of
of

of

lorpo- 111~-d
77. .d c0rP0- (T)-md OOrPO- (Thl-d Corp- (7)-.d ~orpo- (T?.---d

ations ~11... I ations
i:

&I -) rations ~,Z_, rations ~11 ...) , rations ~11 ... ) , rations &11 ...)

(27) (28) (29) 1 (30) (31) (32) (33) (34) (35) (36) 1 (37) (38) (39)

All industries. ............................ 6,900 2,248,938 2,475 1,994,298 2,156 1,584,033 747 410,265 1,751 1,511,704 4,724 2,378 581,790

Agriculture, forestry, and fisheries ............. 29 1,658 6 1,095 4 430 2 665 3 1,188 1.2 3 63

Mining ........................................... 78 19,152 33 41,417 25 30,547 11 10,870 21 22,412 30 15 2,451
Metal mining ................................... 16 11,847 8 22,709 7 22,264 1 445 6 13,282 15 5 65
Coal mining .................................... 10 792 2 1,151 - - 2 1,151 - - 1 1 1,413
Crude petroleum and natural gas. ..... ; ......... 50 6,471 22 16,801 17 ?,527 8 9,274 14 8,374 12 7 897
Nonmetallic minerals (except fuels) mining ..... 2 42 1 756 1 756 - - 1 756 2 2 76

Contract construction ............................ us 17,797 32 34,023 29 14,683 16 19,340 21 12,359 52 26 4,264

Manufacturing .................................... 5,304 1,994,246 1,942 1,703,593 1,689 1,353,434 584 350,159 1,421 1,345,235 3,598 1,819 465,091
Food and kindred products ...................... 415 122,379 195 102,713 176 88,425 72 14,288 132 87,440 300 130 32,154
Tobacco manufactures ........................... 7 3,987 3 1,136 3 1,136 - - 3 1, "0 29 15 2,269
Textile mill products .......................... 1.13 7,588 27 2,731 26 2,639 2 92 21 2,528 31 15 3,456
Apparel and other fabricated textile products.. 45 3,548 13 967 10 664 4 303 14 1,004 37 18 777
Lumber and wood products, except furniture ..... 22 5,807 16 4,700 1-1 3,193 12 1,507 1 1,324 31 5 83
Furniture and fixtures ......................... 29 3,255 G 365 6 365 - - 4 322 6 1 179

Paper and allied products ...................... 140 54,176 55 37,606 43 25,408 is 12,198 45 32,490 94 56 19,190
Printing, publishing, and allied industries .... 161 16,370 46 13,818 34 7,245 is 6,573 41 6,795 44 21 966
Chemicals and allied products .................. 1,092 268,047 435 263,421 392 2017,356 119 56,065 309 226,8a7 886 471 126,392
Petroleum refining and related industries.. .... 390 303,590 157 469,379 149 418,998 30 70,381 88 323,263 3187 128 105,965
Rubber and miscellaneous plastics products ..... 163 66,173 66 47,982 40 33,630 27 14,352 54 47,274 51 24 2,341
leather and leather products ................... 16 1,834 2 69 2 69 - - 2 65 47 28 2,582

Stone, clay, and glass product ................. 134 51,G27 62 45,547 50 35,053 22 10,494 46 38,269 54 38 10,727
Primary metal industries ....................... 175 45,150 56 34,206 50 29,328 16 4,678 43 20,478 99 33 12,618
Fabricated metal products, except machinery and
transportation equipment ...................... 324 62,724 98 41,735 85 35,171 29 6,564 82 39,369 142 70 6,691

Machinery, except electrical ................... 856 329,743 291 224,631 266 17811.18 58 46,513 232 179,521 364 207 37,873
Electrical machinery, equipment, and supplies.. 495 169,777 165 82,499 146 72,921 51 9,578 103 42,559 449 251 38,396

Motor vehi cles and motor vehicle equipment ..... 186 261,589 100 261,663 79 174,147 56 87,516 59 251,471 297 167 48,179
Transportation equipment, except motor vehicles 109 15,731 39 9,508 30 6,047 20 3,461 29 5,267 85 59 8,760
Scientific instruments, photographic equipment,
watches and clocks ............................ 316 191,542 87 351716 7i 30,606 2-_ 5,110 95 33,702 10-3 57 3,660M;

lancou -a manufav-i~~g industries, in-
eluding ordnance and accessories .............. 116 10,209 23 3,201 20 2,915 4 286 18 3,747 61 25 1,633

Manufacturing hot allocable .................... - - - - - - - - - - - - -

Transportation, communication, electric, gas, and
sanitary services ............................... 111 13,703 46 18,559 40 12,190 14 6,369 27 13,056 95 41, 21,645
Transportation ................................. 67 6,479 28 12,769 23 7,033 1.1 5,?36 11 5,587 54 22 4,439
Communication services ......................... 26 5,251 13 4,173 13 3,740 2 433 1.1 5,734 36 is 17,205
Electric, gas, and sanitary services ........... 18 1,9?3 5 1,617 4 1,417 1 200 5 1,735 5 1 1

Wholesale and retail trade ....................... 517 136,786 140 122,778 1.28 109,436 45 13,342 89 70,957 363 152 24,778

Wholesale trade ................................ 438 57,737 124 42,586 103 33,514 40 9,072 79 33,458 247 11.2 16,455
Groceries and related products ............... 39 6,521 8 2,287 6 1,831 3 456 3 624 11 4 332
Machinery, equipment, and supplies ........... 83 2,786 ll 365 4 111 7 254 8 291 7 3 65
Miscellaneous wholesale trade................ 316 48,430 105 39,934 93 31,572 30 8,362 68 32,543 229 105 16,058
Wholesale trade not allocable ................ - - - - - - - - - - - - -

Retail trade ................................... 66 71,284 9 75,161 8 71,009 4 4,152 10 37,499 116 40 8,323
Building materials, hardware, and farm equip-
ment stores ................................. - - - - - - - - - - - - -

General merchandise stores ................... 34 65,410 7 75,150 7 70,999 3 4,151 10 37,499 70 21 7,152
Food stores .................................. 1 5,236 - - - - - - - - 3 - -
Automotive dealers and gasoline service
stations .................................... 1 2 1 1 - - 1 1 - - - - -

Apparel and accessory stores ................. 20 148 - - - - - - - - 2 1 2
Furniture, home furnishings, and equipment
st re ......................................E
ating and drinking places.... .............. 4 337 - - 6 2 108

Miscellaneous retail stores .................. 4 151 1 10 1 10 35 16 1,061
Retail trade notallocable ................... 2 (3) - - - - - - -

Wholesale and retail trade hot allocahle ....... L3 7,765 7 5,031 7 4,913 1 1-18 - - - - -

inance, insurance, and real estate .............. 209 35,231, 96 46,369 87 39,904 19 6,465 69 31,744 283 130 52,614
Banks and treat companies ...................... 22 3,841 10 4,490 7 2,084 4 2,406 8 2,455 12 2 209
Credit agencies other than banks ............... 49 11,325 13 81988 12 8,963 1 25 9 8,913 58 36 13,799
Security and cozzoodity brokers, dealers, ex-

.

changes, and services .......
:*"*,*,*"******'

10 1,010 3 192 3 184 1 8 3 189 12 11 3,466

Holding and other investment companies ......... 78 11.,550 52 29,305 47 25,826 10 3,479 38 18,439 119 67 31,849
Insurance carriers ............................. 23 4,902 4 912 4 385 1 527 3 1,318 9 6 2,527
Insurance agents, brokers, and service ......... 18 2,401 8 2,228 8 2,228 - - 2 234 1 1 20
Real estate .................................... 9 205 6 254 6 234 2 20 6 196 73 7 744

ervices ......................................... 534 30,362 180 26,464 164 23,409 56 3,055 100 14,753 291 192 10,884
Hotels, rooming houses, camps,and other lodging
places ........................................ 13 2,192 3 320 3 259 1 61 2 147 35 24 4,145
Personal services .............................. 33 942 2 209 1 9 1 200 3 2017 14 5 399
Business services .............................. 222 1.1,400 62 7,629 55 6,283 17 1,346 51 6,333 155 1D4 2,870

Aut0,a0bile and other repair services ........... 3 4 - - - - - - - - - - -
Motion pictures ................................ 229 13,949 1017 18,003 99 16,5555 37 1,448 36 7,700 81 56 2,909
Amuze~,ent and recreation services, except
motion pictures ............................... 5 72 3 61 3 61 - - 5 125 2 1 472

Miscellaneous services ......................... 29 1,803 3 242 3 242 - 3 241 4 2 89

ature of business hot allocable .................

7

N

Footnotes at end of table.
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Table 29 . -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY MAJOR INDUSTRY OF
DOMESTIC CORPORATION -Continued

Controlled Foreign Corporations-Continued

Subsidiaries of directly owned foreign corpora ons-Continued

Negative current
Distributions DiviTeTids'Paid

earnings and
Foreign income and Out of current

Other
to domestic

y of domestic corporationMajor industr ofitspr
profits taxes Total - andearning~

distribution.
corporations

profit. filing Form 2952

Number
Amount

Number Amount Number
Amount

Number
Amount

Number
Amomit

Number
Amount

of of of of
of of

corpo- (T)--d corps- (Th.-d Cor~*- (A,.,.d CorPo- (7)i-d zrpo- Oh-d Corpo- (7?~ -drations rotio.- &II-) ratio- ",_) rations ~11 ...) tinn. &11 ...) rations &11
(40) (41) (42) (43) (44) (45) (46) (47) (48) (49) (50) (51)

All iiidu.t~i.......................................... 1,015 134,911 1,949 284,268 650 205,663 551 148,429 205 57,234 70 13,433

Agriculture, forestry, and fisheries ......................... 1 9 4 29 2 65 2 57 1 8 1 15

Mining ...................................................... 6 892 14 1,151 2 601 1 go 1 521 - -
Metal mining .............................................. 2 784 6 36 - - -
Goal mining ............................................... - - 1 1,044 - - -
Crude petroleum and natural gas ........................... 4 108 5 59 2 601 1 80 1 521
Nonmetallic minerals (except fuels) mining ................ - - 2 12 - - - - - -

Contract construction ....................................... 16 67? 11 1,103 2 175 2 1 r1o 1 15

1 139Manufacturing ............................................... 798 109,541 1,495 211,776 524 153,975 439 102,663 164 51,312 43 4,708
Food and kindred products ................................. 45 1,897 106 17,698 29 7,977 29 7,437 2 540 5 1,222
Tobacco manufactures ...................................... 6 309 19 909 16 1,911 12 1,845 21 66 - -
Textile mill products. .................................... 4 923 7 679 2 89 2 89 - - 2 57
Apparel and other fabricated textile products ............. 9 359 17 310 3 71 3 71 -
Lumber and wood products, except furniture ................ 1 99 5 83 - - - -

Furniture and fixtures. ................................... 1 1 1 93 1 21 1 21

Paper and allied products ................................. 13 898 46 13,095 4,341 7 4,341 2 1,415
Printing, publishing, and allied industries... ............ 8 710 17 921 6 1,298 5 279 4 1,019 6 (3)
Chemicals and allied products ............................. 211 21,723 4CV 51,632 156 57,102 129 46,756 63 10,345 10 952
Petroleum refining and related industries ................. 54 7,893 89 39,600 27 8,581 24 2,665 3 5,916 2 69
Rubber and miscellaneous plastics products ................ ll 1,291 20 1,341 5 112 4 49 1 63 1 20
leather and leather products .............................. 11 752 1.1 657 2 258 1 9 1 249, 1 2

Stone, clay, and glass products ........................... 9 634 29 2,040 9 4,438 8 4,314 2 124 - -
Primary metal industries .................................. 30 4,105 24 7,420 ll 8,086 9 1,992 4 6,094 -
Fabricated metal products, except machinery mid transpor-
tation equipment ......................................... 28 2,411 62 5,130 9 2,135 8 2,083 3 52 - -

Machinery, except electrical.. ............................ 74 7,355 173 19,457 46 9,475 43 6,403 6 3,072 7 521
Electrical machinery, equipment, and supplies. ............ 132 28,012 212 17,105 75 19,097 68 13,799 24 5,298 1 139

Motor vehicles and motor vehicle equipment. ............... 99 22,629 138 25,144- 75 25,147 46 7,248 34 17,899 1 1-10
Transportation equipment, except motor vehicles ........... 15 5,460 50 5,171 17 2,230 15 1,922 2 308 1 92
Scientific instruments, photographic equipment, watches
and Clocks ............................................... 22 1,567 52 2,803 26 1,472 23 1,205 4 267 4 109Mi.c

ellemeous manufacturing industries, including ordnance
and accessories .......................................... i5 323 i3 288 2 135 2 135 - - - -

Manufacturing not allocable ............................... - - - - - - - - - - - -

rransportation, communication, electric, gas, and sanitary
services ................................................... 16 9,247 34 22,999 17 13,119 15 12,326 4 793 3 178
Transportation ............................................ 6 9,002 16 3,304 6 1,150 6 1,150 - - 2 20
Covm~cation services .................................... 10 245 17 19,694 11 ll,969 9 1-1,176 4 793 1 158
Electric, gas, and sanitary services ...................... - - 1 1 - - - - - - - -

Wholesale and retail trade .................................. 95 4,617 111 9,M 41 9,657 36 6,673 15 2,784 4 1,252

Wholesale trade ........................................... 84 4,074 76 3,013 29 3,817 25 2,767 10 1,050 4 1,252
Groceries and related products .......................... 1 1 4 287 - - - - - - - -
Machinery, equipment, and supplies ...... - - 1 30 - - - - - - - -
Miscellaneous wholesale trade ........... 83 4,073 71 2,696 29 3,817 25 2,767 10 1,050 4 1,252
Wholesale trade not allocable ........................... - - - - - - - - - - -

Retail trade .............................................. 11 543 35 6,799 12 5,840 ll 4,106 5 1,734 -
Building materials, hardware, and farm equipment stores. - - - - - - - - - - -
General merchandise stores. ............................. 3 302 19 6,372 ll 5,732 10 3,998 5 1,734 -
Food stores ............................................. - - - -
Automotive dealers and gasoline service stations.. ...... - - - -

Apparel and accessory stores ............................ - - 2 2
Furniture, home furnishings, and equipment stores .......
Eating add drinking places .............................. 2 4 2 55
Miscellaneous retail stores ............................. 6 237 12 370 1 108 1 108
Retail trade not allocable .............................. - - - - - - - -

Wholesale and retail trade not allocable .................. - - - - - - - -

~in"ce, insurance, and real estate. ........................ 40 8,636 96 29,146 29 24,315 25 23,672 7 643 11 5,90`7
Banks and trust companies. ................................ 4 31 2 67 1 133 1 133 - - 1 133
Credit agencies other than banks .......................... 6 704 29 13,544 6 7,460 5 7,321 1 139 1 139
Security and commodity brokers, dealers, exchanges, and
services ................................................. - - 9 144 - - - - - - - -

Holding and other investment companies .................... 19 7,200 46 14,66B 18 16,317 15 15,826 5 491 8 5,601
Insurance Carriers ........................................ 1 44 5 353 2 160 2 160 - - - -
Insurance agents, brokers, and service ...... - - 1 5 1 33 1 20 1 13 1 34
Real estate ................................. 10 .657 4 365 1 212 1 212 - - - -

ervices .................................................... 43 1,292 184 9,252 33 3,756 31 2,598 12 1,158 7 1,234
Hotels, rooming houses, Camps, add other lodging places ... 5 go 24 3,933 6 1,209 6 1,ug 3 90 - -
Personal services ......................................... 1 40 5 401 - - - - - - - -
Business services ......................................... 22 779 100 1,888 13 1,348 12 674 5 674 7 1,2.34
Automobile and oLher repair services ...................... - - - - - - - - - - - -
Motion pictures ........................................... 13 380 52 1,187 14 1,199 13 805 4 394
Amusement and recreation services, except motion pictures. 1 3 1 817 - - - - - -
Miscellaneous services ................ *.................... 1 (3) 2 26

ature of business not allocable ....................
-

N

'Includes "gress-uP" of certain foreign dividends not sepamtelv identified by taxpaye~-- i!
th

accounting periods ended July through November 1966. See footnote 2.2Shown on the 1966 tax reiurni form as "Foreign dividend gross-up (section 78).-' This is se"bat understated because corporations with accounting periods ended July through
November 1966 used the 1965 return form which did not have a specific line for this item. That Part of the 11gross-up" which was net separately identified by these taxpayers is,
for the most part, included in "Dividends received from foreign corporationis.'~

'Le.. than $50D per _tu_. 'Deficit.
NOTE: See text for explanatory statements and for Description of the Semple and Limitations of the Data. Detail may not add to totals because of rciinding.
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Table 30 . -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY INDUSTRIAL DIVISION
AND SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION

Domestic corporations

Dividends received from
foreign corporations

Includable income Foreign dividend West
Number

Considered to be of Controlled income resulting Net income
em

Hemisphere Trade
Industrial division and size of total assets of Total Total

from U. S. sources Foreign from foreign (lea. Corporation
of domestic corporation returns assets and subject to Corporations taxes deemed paid2 deficit) deduction

dividends received
deduction

Number Amountl Number Amount Number Amount Number Amount Number Amo t
(Tl-.-d of (7h...-d of (Th...-d of (7~..-d of (7?...-d (A--d of (7?.. -d

&11 ...) returns &11... ) returns ~11 ...) returns ~bjl ... ) returns d.11 ... &11 ... returns
:,

d11
(2) (3) (4) (5) (6) (7) (a) (9) (10)

- (11) (12) (1-3)

All industrial divisions , total .................. 3,732 496,612,832 970 1,912,922

-

15 65 373 58,874 640 949,118 39,905,a75 142 329,913

Under $100,0003 ................................ 175 7,155 2 7 - - 26 219 1 2 41,935 - -
$100,000 under 4,000,000 ...................... 566 279,324 81 2,402 - - 63 3,919 42 856 46,039

-$1,000,000 under $10,000,000.. ................. 1,252 5,241,?14 189 U, 409 6 4 78 5,467 93 6,735 584,209 16 2,23Z
$10,000,000 -der $50,000,000 .................. 920 21,807,320 238 68,421 4 47 93 14,221 162 34,078 2,438,721 21 3,463
$50,000,000 -der $100,000,000 ................. 253 17,953,089 108 82,299 3 3 33 5,686 76 38,848 1,991,615 14 5,162
$100,000,000 or more ........................... 566 451,324,230 352 1,748,384 2 U 80 29,362 266 868,599 34,803,356 91 319,052

Agriculture, forestry, and fisheries, total ...... is 521,657 5 3,794 - 2 38 4 1,713 65,816 1 8.161.

Under $100'0~3. ~ ~ ~ . ~ _ ~ ~ ~ _ ~ ~ ....... .... I - - - - - - - - 601 -
$100,000 -der $1,000,000 ...................... - - - - - - -
$1,000,000 -der $10,000,000 ................... 12 32,089 1 (4) - - - - 3,235 -
$10,000,000 -der $50,000,000 .................. 2 27,016 1 29 1 35 1 33 1,628 -
$50,000,000 under $100,000,000.. ............... 2 134,766 2 433 1 3 2 262 13,228 -
$100,000,000 or more ........................... I 3Z7,786 1 3,332 - - 1 1,418 47,124 1 8,161

Mining, total .................................... 104 7,702,660 27 36,721 10 4,152 12 8,271 572,240 12 60,312

Under $100,0003 ................................ I - - - - - - - 1,517 - -
$100,000 =der $1,000,000 ...................... 12 7,750 - - - - - - 5186 - -
$1,000,000 under $10,000,000. .................. 28 123,096 7 732 5 34-0 6 543 4,780 1 7
$10,000,000 under $50,000,000 .................. 31 746,716 4 1,808 3 3, US - - 28,551 4 1,013
$50,000,000 under $100,000,000 ................. 22 879,348 2 2,432 - - - - 13,920 2 3,512
$100,000,000 or more ........................... 20 5,945,?50 14 31,769 2 694 6 7,728 523,658 5 55,760

Contract con~st-tior, total - . . .................. 95 2,747,177 19 18,066 8 444 13 4,132 221,289 4 930

Under $100,0001 ................................ 1 - - - - - - - 281 - -
$100,000 -der $1,000,000 ...................... - - - - - - - - - - -
$1,000,000 under $10,000,000 ................... 55 250,133 3 86 1 175 2 18 1 18,124 1 89
$10,000,OGO -der $50,000,000 .................. 23 567,779 7 2,076 3 220 5 594 55,41-1 - -
$50,000,000 under $100,000,000 ................. 7 524,851 4 10,080 1 a 2 629 63,872 1 479
$100,000,000 or more ........................... 9 1,404,414 5 5,824 3 41 4 2,891 83,601 2 362

Manufacturing, total... .......................... 2,268 271,057,171 634 1, 679, 611 9 61 2-34 33,439 481 859,396 31,017,946 110 255,457

Under $100,0003 ................................ 58 2,296 2 7 - - 26 219 1 2 34,666 - -
$100,000 under $1,000,000 ...................... 211 123,066 26 1.146 - - 1-, 99 13 113 18,90D - -
$1_000,000 --er $10,000,000 ................... 781 3,370,344 103 7,504 - - 41 2,225 57 4,121 444,831 13 2,114
$10,000,000 under $50,000,000 .................. 656 15,743,235 166 46,168 4 47 71 9,181 133 28,417 1,989,829 14 1,277
$50,000,000 under $100,000,000 ................. 182 12,854,511. 79 59,546 3 3 27 5,412 64 33,817 1,723,414 7 892
$100,GDO,000 or more ........................... 380 238,963,719 258 1,565,240 2 1-1 57 16,303 213 792,926 26,806,206 76 251,174

Trs~nsportation, communication, electric, gas, and
sanitary services, total ........................ 156 72,951,060 37 19,335 - - 22 3,514 12 9,921 4,998,151 4 1,395

Under $100,0003 ................................ - - - - - - - - - - - - -
$100,000 under $1,000,000 .............. ....... 39 17,550 12 161 - - 12 12 - - 1,890 - -
$1,000,000 -der $10,000,000 ................... 44 182,242 3 68 - - 3 805 2 820 16,277
$10,000,000 under $50,000,000 .................. 25 605,362 6 1,442 - - 1 (4) 2 193 37,345
$50,000,000 under $100,000,000. ................ 9 602,840 4 647 - - 2 194 1 13 26,070 1 lea
$100,000,000 or more ........................... 39 71,543,066 12 17,017 - - 4 2,503 7 8,895 4,916,569 3 1,207

Wholesale and retail trade, total ................ 521 21,999,803 103 78,261 1 (4) 55 5,147 53 28,672 1,387,328 3 1,173

Under $100,0003 ................................ 52 3,342 - - - - - - - - 5380 - -
$100,000 -der $1,000,000 ...................... 177 85,242 37 646 - - 36 3,751 25 609 10,166 - -
$1,000,000 -der $10,000,000 ................... 154 536,116 22 1,592 1 (4) 11 648 12 788 45,100 - -
$10,000,000 under $50,000,000 .................. 87 1,923,665 21 4,193 - - 6 451 5 275 131,040 3 1,173
$50,000,000 -der $100,000,000 ................. 15 1,148,552 6 2,044 - - - - - - 57,780 - -
$aO0,OQO,0OO or more ........................... 36 18,302,886 17 69,786 - 2 297 11 27,000 1,143,622 - -

Finance, insurance, and real estate, total ....... 243 113,848,577 83 49,239 1 (4) 29 8,000 37 27,031 1,178,593 - -

Under $100,0003 ................................ 7 144 - - - - - -

-
4,776 - -

aOO,000 under $1,000,000 ...................... 40 13,557 5 242 - 2 56 4 134 117 -
$1,000,000 -der $10,000,000 ................... 79 310,141 26 710 1 (4) 15 949 a 342 12,778 -
$10,000,000 under $50,000,000 .................. 40 950,668 14 3,380 - 3 47 5 852 49o396
$50,000,000 under $100,000,000 ................. 13 907,421 4 2,874 - - - 3 2,166 38,316
$100,000,000 or more. .......................... 64 111,666,646 34 42,033 - 9 6,948 17 23,537 1,073,342

3ervices, total .................................. 327 5,784,727 62 27,895 4 4 13 4,140 28 9,982 464,612 a 2,485

Under $100,0003. ...._ ......... ........ 55 1,373 -

-

- - - - - - 474 - -
$100,000 under $1,000,000.. .................... 87 32,159 2 297 - - 1 1 - - 15,286 - -
$1,000,000 -der $10,000,000 ................... 99 437,553 23 737 4 4 2 325 6 103 39,094 1 26
$10,000,000 -der $50,000,000 .................. 56 1,242,879 19 9,325 - - 5 1,169 U 3,714 145,519 - -
$50,000,000 under $100,000,000 ................. 13 900,800 6 4,243 - - 2 69 4 1,961 55,015 3 91
$100,000,000 or mere ........................... 17

1
3,169,963 12 1 13,383 - - 3 2,576 7 4o204 209,234 4 2,366

Footnotes at end of table.
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Table 30 . -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HE24ISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, ANDFOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY INDUSTRIAL DIVISIONAND SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION-Continued

Domes tic corporations-Continued Controlled Foreign Corporations
Foreign tax

credit claimed Total
Foreign corporations directly o~ad by a

domestic corporation

Industrial division and size of total assets
sulrc=e

bject to
U. S.

income tax Number
Net current earn-

ings and profits
Foreign
income

Numcer
Current earnings

and "fit.
p

Negative current
earnings andof domestic corporation

U. S. t.- before Number Amount
tf
o Co"rolled

after taxes
and

of cor-
pora-

after taxes profits
credit. of Foreign Number profits

ticns Numb~

r

Number
returns Corpora- of cOr-

Amount taxes
of a

o
=

of cor- Amount
(77...-d (77...-d tions porn- (7~-d (7h...-d

P.r

por.- d Pore- (Th-d
d.11-) ~11 ...) , tions d.11.,.) ~11 ...) tion- d.11 ...) tions d.11 ...

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

All industrial divisions, total.. ................ 38,300,120 17,983,044 1~766 21293,366 19,617 15,047 4,453,291 2,533,206 14,893 8,364 4,599,725 3,290 593,313

Under $100,0003 ................................ 40,172 18,863 41 679 282 191 97,505 97,783 183 56 77,382 45 1,813
$100,000 under $1,000,000 ...................... 31,997 13,4Cr7 110 2,789 1,222 414 5,341 4,447 1,188 289 7,775 1-10 2,984
$1,000,ODO under $10,000,000 ... ............... 599,341 278,470 447 18,406 2,330 1,759 256,768 51,195 2,OGI 1,230 288,494 376 24,238
$10,000,000 under $50,000,000 .................. 2,434,024 1,144,894 527 70,706 3,2.34 2,680 377,591 159,756 2,673 1,652 391,275 597 39,524
$50,000,000 -der $100,000,000

............ **'*'
1,970,508 929,284 176 78,057 1,836 1,451 164,100 120,093 1,523 863 211,187 370 67,810

$100,000,000 or more .............I. ............. 33,224,(Y78 15,596,126 465 2,122,729 10,713 8,552 3,551,988 2,099,932 7,324 4,274 3,603,614 1,?92 456,944

Agriculture, forestry, and fisheries, total ...... 57,340 26,917 8 12,567 88 58 1,332 1,687 76 44 4,125 10 2,847

Under $100,0003 .... __ ....................... 601 280 - - I - - (4~ 1 - - - -
$100,000 under $1,000,000 ...................... - - - - - - - - - - - -
$1,000,000 under $10,000,000 ................... 3,090 1,422 4 123 22 22 437 94 22 22 437
$10,000,000 under $50,000,000 .................. 1,601 679 1 33 8 8 495 313 8 7 532 37
$50,000,000 under $100,000,000. ................ 13,2(77 6,112 2 330 9 8 1,082 617 8 4 1,386 3 346
$100,000,000 or more ........................... 38,841 18,424 1 12,081 48 20 5682 663 3? 11 1,770 6 2,464

Mining, total .................................... 516,547 238,104 37 118,790 315 223 102,039 20,303 285 134 106,606 68 6,126

Under $100,0001 ................................ - - - - I - (4) 1 - - - -
$100,000 -der $1,000,000 ...................... - - - - 12 12 12 - 12 12 12 - -
$1,000,000 -der $10,000,000 ................... 6,951 3,280 9 967 40 28 4,643 2,251 36 19 4,591 5 72
$10,ODO,000 -der $50,000,000 .................. 33,0177 12,658 11 2,806 85 52 26,893 1,531 si 36 27,026 12 418
$50,000,000 under $100,000,000 ................. 39,911 18,450 4 9,688 27 15 2,751 40 26 10 2,936 5 185
$100,000,000 or more.. ......................... 436,608 203,716 13 105,329 150 116 67,740 16,481 129 57 72,041 46 5,451

Contract construction, total ..................... 213,736 93,747 32 1-1,493 392 296 61,506 18,900 340 149 64,062 105 6,143
Under $lO0,0O03. .............. ........... .... 230 85 - - 6 5 354 - 6 3 475 2 121
$100,000 under $1,000,000 ...................... - - - - - - - - - - - - -
$1,000,000 under $10,000,000 ................... 17,504 8,103 9 146 77 46 663 538 74 25 1,213 is 604
$10,000,000 -der $50,000,OGO .................. 51,522 21,895 10 1,163 72 52 8,005 3,293 57 24 8,594 16 619
$50,000,000 -der $100,000,000 ................. 70,944 30,596 5 4,150 66 60 9,973 3,161 59 30 li'mq 25 1,221
$100,000,000 or more ........................... 73,536 33,068 8 6,034 171 133 42,511 11,90B 144 67 42,701 44 3,578

Manufacturing, total .............................. 29,912,177 14,027,463 1,291 1,955,894 13,981 1-1,320 3,821,080 2,206,022 10,384 6,313 3,985,127 2,390 519,597
Under $100,OD03 ............... ................. .34,766 16,311 38 125 100 77 97,037 917,273 57 23 96,267 15 1,100
$100,000 under $1,000,000. ..................... 19,626 8,4044 38 375 244 197 1254 586 226 131 1,390 54 2,116
$1.000.000 -der 110,000,000 ................... 458:139 ;,13. Cni 11 1~_QoA
$10,000,000 under $50,000,000 .................. 2,007,979 950,378 410 49,005 2,212 1,881 297,?32 125,295 1,879 1,217 309,617 415 25,676
$50,000,000 under $100,000,000 ................. 1,679,834 799,415 143 55o592 1,315 1,052 130,283 im'007 1,197 658 170,378 253 55,135
$100,000,000 or more ........................... 25,711,833 12,039,354 347 1,837,871 8,693 7,005 3,072,676 1,843,062 5,900 3,489 3,166,142 1,433 415,771

Transportation, communication, electric, gas, and
sanitary services, total ........................ 4,872,551 2,322,827 60 25,491 550 303 51,404 36,702 455 179 42,212 67 3,206
Under $100,0003 ................................ - - - - - - - - - - - - -
$100,000 under $1,000,000 ...................... 1,433 498 12 75 151 13 484 24B 151 13 484 - -
$1,000,000 under $10,000,000 ................... 14,104 6,221 9 783 72 44 55~326 1,166 69 32 4,337 10 722
$10,000,000 -der $50,000,000 .................. 39,695 18,163 10 42? 58 43 4,977 819 52 33 5,344 9 387
$50,000,000 under $100,000,000 ................. 23,633 8,398 5 883 27 21 3,557 1,294 20 10 3,015 7 181
$100,000,000 or more ........................... 4,793,686 2,289,547 24 23,323 242 182 47,712 33,175 163 91 29,032 41 1,916

holesale and retail trade, total ................ 1,372,635 644,863 154 47,608 1,947 1,135 233,250 146,598 1,583 623 241,760 265 28,671
Undcr $100,0003 ................................ 1,666 790 2 14 55 1 ~196 (4) 50 - - 1 196
$100,000 -der $1,000,000 ...................... 9,964 4,160 50 2,149 600 115 4,057 3,094 587 89 4,838 25 632
$1,000,000 under $10,000,000 ................... 44,897 20,8CV 41 1,559 328 271 22,010 5,323 279 173 23,016 57 1,012
$10,000,000 -der $50,000,000 .................. 120,271 56,664 37 4,326 321 260 14,855 7,016 245 150 14,636 46 4,647
$50,000,000 =der $100,000,OC)O ................. 54,213 25,142 6 568 126 96 7,117 5,686 108 52 122,133 30 6,251
$100,000,ODO or more ........................... 1,141,624 537,303 is 38,992 517 392 185,4017 125,479 314 159 187,137 106 15,733

inance, insurance, and real estate, total...._ 918,598 424,425 97 84,184 878 603 122,516 64,380 595 309 93,652 124 15,114
Under $lOO'OU03.. ......... __ ... ....... .....

2,909 1,397 1 540 13 3 so 83 12 2 39 - -
$100,000 =der $1,000,000 ...................... 457 187 6 181 45 28 756 446 43 13 733 13 4
$1,000,000 under $10,000,000. .................. 14,209 6,108 26 682 181 94 6,971 1,576 121 67 9,046 21 1,055
$10,000,000 -der $50,000,000 .................. 41,635 19,199 is 3,096 155 127 4,583 5,020 105 59 6,IG4 28 4,201
$50,000,000 -der $100,000,000 ................. 35,106 16,567 4 3,481 66 41 3,837 2,500 57 22 3,574 12 928
$100,000,000 or more ........................... 824,282 380,967 42 76,204 418 310 106,289 54,755 257 146 74,156 50 8,926

ervices, total .................................. 436,536 204,698 97 37,339 1,466 1,109 60,164 38,614 1,175 613 62,181 261 11,609
Under $100,0003 ................................ - - - - 106 105 230 427 56 28 601 27 396$100,000 -der $j_,OD0,OO0 ...................... 517 158 4 9 170 49 286 73 169 31 318 is 32
$1,000,000 under $10,000,000 ................... 40,447 18,931 34 1,220 193 146 3,764 1,448 186 97 4,721 45 974
$10,000,000 under $50,000,000 .................. 138,244 65,258 30 9,850 323 257 20,049 16,469 246 126 19,220 70 3,539
$50,000,000 -der $100,000,000 ................. 53,660 24,604 7 3,365 200 158 5,500 5,788 138 77 6,686 35 3,563
$100,000,000 or more ........................... 1 203,668

1
95,747 121 22,8951 474 1 394 30,335 14,409 380 254 30,635 66

W

3,105

F~tnotes at end of table.
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Table 30 . -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY INDUSTRIAL DIVISION
AND SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION-Continued

Controlled Foreign Corporations -Continued

Foreign corporations directly owned by a domestic corporation-Continued
Subsidiaries of directly

owned -foreign corporations

Forei n income
Distributions Dividends paid to

Industrial division and size of total assets

g

and profits Out of current
Other

domestic corps-

rations filing

Current earnings

and profits
of domestic corporation taxes Total earnings and

distributions 2952Form
Nmber of after taxes

Profits corpora,

Number Amount Number Amount Number Amount N-bcr Amount Nu~ber AmoMt
tions

erN "t

of cor- of cor- of or- of cor- of cor-

orfp0ra- (Th..,.d pora- (Th-.-d pora- (Th-d pora- ff~-d pora- (no.-d p0ra- -d
tions ~11 ...) tions ~4 I ...) tions ~11 ... ) tions ~11 ...) tions ~11 ... tions ~11...

(27) (28) (29) (30) (31) (32) (33) (35) (36) (37) (38) (39)

All industrial divisions, total... ............... 6,900 2,248,9.38 2,475 1,994,298 2,156 1,584,033 ?47 410,265 1,751 1,511,7G4 4,724 2,378 581,790

Under $100 0003 ................................ 47 96,004 2 116 2 92 1 24 4 140 98 87 2,101,
$100,000 -der $1,000,000 ...................... 219 4,169 97 3,655 84 2,536 38 1,119 45 1,056 33 15 550

$1,000,000 auder $10,000,000 ................... 865 50,192 204 15,994 166 11, 71-2 57 4,282 162 10,970 329 99 4,244

$10,000,000 under $50,000,000 .................. 1,313 144,110 375 75,301 333 57,950 83 17,351 262 49,671 561 294 31,072

$50,000,000 -der $100,000,000 ................. ?17 106,212 283 98,788 235 66,122 95 32,666 173 58,791 313 163 27,719

$100,000,000 or more ........................... 3,739 1,848,252 1,514 1,800,444 1,336 1,445,621 473 354,823 1,105 1,391,076 3,3a9 1,720 516,104

!Lgric,,utere, forestnj, and fisheries, lots'....... Iq 1,658 6 1~ O~)5 4 430 2 665 3 1.188 12 3 63

Linder $loO'oOo3 ................................ - - -

$100,000 -der $1,000,000 ...................... - -

$1,000,000 under $10,000,000 ................... 8 94

$10,000,000 -der $50,000,000 .................. 313 1 40 1 40 - - 1 35 - - -

$50,000,000 =der $100,000,000 ................. 5 598 3 375 2 330 1 45 1 299 1 1 42

$100,000,000 or more ........................... 1.1 653 2 660 1 60 1 620 1 854 ll 2 21

Mining, total .................................... 78 19,152 33 41,417 25 30,547 11 10,870 21 22,412 30 15 2,451

Under $jCO'Oo03 .... ..............___ ....... - - - - - - - - - - - - -

$100,000 -der $1,000,000 ...................... - - - - - - - - - - - - -

$1,000,000 -der $10,000,000 ................... 15 2,229 6 1,320 6 1,320 - - 4 844 4 4 124

$10,000,000 under $50,000,000.... .............. 18 1,475 8 10,995 3 1,813 6 9,182 - - 4 3 299

$50,000,000 -der $100,000,000 ................. 5 40 3 1,426 3 1,334 2 92 4 2,325 1 - -

$100,000,000 or more ........................... 40 15,408 16 27,676 13 26,060 3 1,596 13 19,243 21 8 2,028

Contract construction, total.. ................... 118 17,797 32 34,023 29 14,683 16 19,340 21 12,359 52 26 4,264

Under $100,0001 ................................ - - - - - - - - - - - - -

$100,000 -der $1,000,000 ......................

$1,000,000 under $10,000,000 ................... is 501 3 168 3 25 2 143 2 159 3 3 54

$10,000,000 under $50,000,000 .................. 19 3,284 8 1,608 6 8D7 3 801 6 1,159 15 5 431

$50,000,000 under $100,000 000 ................. 27 3,161 a 19,769 7 3,542 5 16,227 5 5,395 7 4 )15,
$100,000,000 or more ........................... 54 10,851 13 12,478 13 10,309 6 2'169 a 5,646 27 14 3,664

Manufacturing, total ............................. 5,304 1,994,246 1,942 1,703,593 1,689 1,353,434 584 350,159 1,421 1,345,235 3,598 1,819 465,091

Under $100,0003....__ ... ...... ......... 18 95,538 2 116 2 §2 1 24 4 140 43 36 2,035

$100,000 under $1,000,000 ...................... go 338 62 1,419 50 500 37 919 25 162 18 12 4'12

$1,000,000 under $10,000,000 ................... 563 37,915 116 7,660 92 4,430 36 3,230 92 6,635 202 66 3,321

$10,000,000 under $50,000,000 .................. 996 117,397 266 45,355 236 39,113 58 6,242 196 37,552 333 173 16,61-,

$50,000,000 under $100,000,000. ................ 551 90,836 220 65,614 189 53,699 62 11,915 137 46,670 208 109 21,424

$100,000,000 or more ........................... 3,096 1,652,222 1,276 1,583;429 1,120 1,255,600 390 327,829 967 1,254,(Y76 2,793 1,423 421,222

Transportation, communication, electric, gas, and

sanitary services, total.- ..................... ill 13,703 46 18,559 40 12,190 14 6,369 27 13,056 95 41 21,645-

Under $100,0003 ................... ..........

$100,000 -der $1,000,000 ...................... 13 248 - - - - - - - - - - -

$1,000,000 under $10,000,000 ................... 16 1,166 1-1 1,409 9 1,230 2 179 3 64 3 1 2

$10,000,000 -der $50,000,000 .................. 16 814 5 355 4 155 1 200 - - 6 1 2C

$50,000,000 -der $100,000,000 ................. 4 640 6 762 3 156 4 606 3 156 7 4 72'

$100,000,000 or more ........................... 62 10,835 24 16,033 24 10,649 7 5,384 21 12,836 79 35 20,90C

Wholesale and retail trade, total ................ 517 136,786 140 122,778 Us 109,436 45 13,342 89 70,957 363 152 24,77E

Under $100,0003 ................................ - - - - - - - - - - 4 - -

$100,000 under $1,000,000 ...................... 88 3,064 25 1,776 25 1,776 - - 12 671 13 1 52

$1,000,000 under $10,000,000... ................ 127 5,297 29 1,253 21 921 10 332 27

1,

956 49 19 464

$10,000,000 under $50,000,000 .................. 114 6,11~ 26 4,124 24 3,725 9 399 14 1,926 76 38 5,40~

$50,000,000 under $100,000,000. ................ 42 5,122 15 4,896 11 2,552 7 2o344 1 697 18 9 1,484

$100,000,000 or more ........................... 146 117,188 45 110,729 37 100,462 19 10,267 35 65,707 203 85 17,377,

Finance, insurance, and real estate, total ....... 209 35,234 96 46,369 87 39,904 19 6,465 69 31,744 283 130 52,614

Under $100,0003 ................................ 1 39 - - - - - - - - 1 1 43

$100,000 -der $1,000,000 ...................... 9 446 9 260 9 260 -

-

8 223 2 2 2~

$1,000,000 -der $10,000,000 ................... 43 1,543 27 3,736 23 3,338 7 398 21 848 60 4 252

$10,000,000 under $50,000,000 .................. 38 2,740 26 2,959 25 2,827 2 132 is 2,448 50 25 3,38,'

$50,000,000 -der $100,000,000 ................. is 2,465 6 2,772 3 2,488 3 284 2 278 9 5 1,21-

$100,000,000 or more ........................... 100 28,001 28 36,642 27 30,991 7 5,651 20 27,947 161 93 47,69f

Services, total .................................. 534 30,362 iso 26,464 164 23,409 56 3,055 1 00 14,753 291 192 10,884

Linder $100,0003. ............................... 28 427 - - - - - - - - 50 50 2~'

$100,000 -der $1,000,000 ...................... 29 73 1 200 - - 1 200 -

- - - -$1,000,000 under $10,000,000 ................... 75 1,447 12 448 12 448 - 464

g

2 21,

$10,000,000 under $50,000,000 .................. 107 97211

'

35 9,865 34 9,470 4

~

395 27

, 1

6 55 ~77 49 4,91E

$50,000,000 under $100,000,000 ................. 65 3,350 22 3,174 17 2,021 1-1 1531 20 2

,

9~

62 31 2,71E

$100,000,000 or w ........re ...................

1

230

1

3

,

093

1_10

12,777 101 11,470 40 307 40 4 60 3,19(

Footnotes at ond of table.
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Table 30. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN
CORPORATIONS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX BEFORE CREDITS, AND
FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY INDUSTRIAL DIVISION
AND SIZE OF TOTAL ASSETS OF DOMESTIC CORPORATION-Continued

Controlled Foreign Corporations-0ontinted
Subsidiaries of directly owned foreign corporations-Continued

Negati e current
Distributions Dividends paid~

earnings and Foreign income and Out of current to domestic
Industrial division and size of total assets profit.

profits taxes Total earnings and O'ber
corporations

of domestic corporation pro its

d,st
ributions

filing Form 2952

Number of Amount Nuaber of Amount Number of Amount Number of Amount Number of Amount Nbmher of Amount
corpora-
tion. (7),-d corpora-ti.n. (A-.-d tions

("__, a.-ra-
tions (n.-d

corpora-
tiona (77-d

corpora-
tions (Th-.-d

&11 ...) d.11 ...) ~11 ...) ~11-) - ~!Iars) &1jers)
(40) (41) (42) (43) (44) (45) .(46) (47) (48) (49) , (50) (51)

All industrial division, total ............................. 1,015 134,911 1,949 284,268 650 205,663 551 148,429 205 57,234 70 13,433
Under $100,0003.. ............... _ ... __ ...... .......

3 165 86 1,779 3 54 3 54 - - 1 46
$lOO,ODO ander $1,000,000 ................................ - - 14 278 1 1 1 1 - - 6 (4)
$1,000,000 under $.10,000,000.. ........................... 54 ll,?32 68 1,003 16 811 16 798 1 13 6 138
$10,000,000 under $50,000,000.. .......................... 137 5,232 247 15,646 69 9,057 64 7,632 18 1,425 15 1,769
$50,000,000 -der $100,0D0,000 ........................... 55 6,996 124 13,881 42 7,956 38 6,226 10 1,730 9 834
$100,000,000 or more ..................................... 766 1-10,786 1,410 251,681 519 187,784 429 133,716 176 54,066 33 10,646

Agriculture, forestry, and fisheries, total ................ 1 9 4 29 2 65 2 57 1 8 1 15

Under $100,0003... ....................................... - - - - - - - - - - - -
$100,000 under $1,000,000 ................................ -
$1,000,000 under $10,000,000 ............................. -
$10,000,000 under $50,000,000... ......................... -
$50,000,000 -der $100,000,000 ........................... - - 1 19 1 50 1 42 1 8 - -
$100,000,000 or more ..................................... 1 9 3 10 1 15 1 15 - - 1 15

Mining, total .............................................. 6 892 14 1,151 2 601 1 80 1 521 - -
Under $100,0003 ......... ........ ........ ........ - - - - - - - - - - -
$IDO,000 -der $1,000,000 ................................ - -
$1,000,000 -der $10,000,000 ............................. - - 4 22 - - - - -
$10,000,000 -der $50,000,000 ............................ 1 14 2 56 2 601 1 so 1 521 -
$50,000,000 -der $100,000,000 ........................... - - - - - - - -
$100,000,000 or more ..................................... 5 878 8 1,073 - - - - -

,ontract construction, total ............................... 16 677 11 1,103 2 175 2 160 1 15 1 139
Under $100,0003.. ................... ..... __ ........... - - - - - - - - - - - -
$100,000 under $1,000,000 ................................ - -
$1,000,000 under $10,000,000 ............................. - - 3 37 - -
$10,000,000 -der $50,000,000 ............................ 7 401 2 9 - -
$50,000,000 -..r $100,000,000 ........................... 1 (4) - - - -
$100,000,000 or more ..................................... 8 276 6 1,057 2 175 2 160 1 15 1

-
139

danufacturing, total - - - - - .................................. 798 109,541 1,495 211,776 524 153,97i 439 102,663 164 51,312 43 4,708
Under $100,0003 .......................................... 3 165 35 1,735 3 54 3 54 - - 1 46
$100,000 -der $1,000,000 ................................ - - 12 248 - - - - - - 6 (4)
$1,000,000 under $10,000,000 ............................. 27 1,049 45 884 11 352 11 352 - - 5 '104
$10,000,000 -der $50,000,000 ............................ 76 3,026 144 7,898 38 4,916 38 4,619 5 297 8 539
$50,000,000 under $100,000,000 ................... ........ 32 6,384 83 10, 171 28 5,939 25 4,678 5 1,261 2 179
$100,000,000 or more ..................................... 660 98,917 1,176 190,840 444 142,714 362 92,960 154 49,754 21 3,840

'rans,portation, communication, electric, gas, and sanitary
services, total ........................................... 16 9,247 34 22,999 17 13,119 15 12,326 4 793 3 178
Under $100,0003~ ......................... _ ... .......... - - - - - - - - - - - -
$100,000 under $1,000,000.. .............................. - - - -

$1 000,
00

-der $10,000,000 .............................
0

1 8,943
000 under $50,000,000 ............................$161000 - - 1 5 1 8

$50,000,000 under $100,000,000 ........................... - - 4 654 1 323 1 323 - - 1 12
$100,000,000 or more........ ............................. 15 304 29 22,340 16 12,796 14 12,003 4 793 1 158

holesale and retail trade, total. ......................... 95 4,617 111 9,812 41 9,657 36 6,873 15 2,784 4 1,252
Under $100,0003 .......................................... - -

$100,000 -der $1,000,000 ................................ - - 1 30 -

-
-

-$1,000,000 under $10,000,000.. ........................... 22 458 12 26 4 426 4 426
$10,000,000 under $50,000,000 ............................ 26 536 29 901 9 355 9 291 3 64
$50,000,000 -der $100,000,000 ........................... 5 249 6 564 4 458 4 458 - -
$100,000,000 or mor...................................... 42 3,374 63 8,291 24 8,418 19 5,698 12 2,720 4 1,252

inance, insurance, and real estate, total ................. 40 8,636 96 29,146 29 24,315 25 23,62 7 643 11 5, 907
Under $100,0003 .......................................... - - 1 44 - - - - -
$100,000 -der $1,000,000 ................................ - - 1 (4) 1 1 1 1 -
$1,000,000 under $10,000,000 ............................. 2 1,272 3 33 1 33 1 20 1 13 1 34
$10,000,000 -der $50,000,000 ............................ 15 705 19 2,280 10 1,300 6 1,096 4 204 5 631
$50,000,000 under $100,000,000 ........................... 2 22 2 35 1 599 1 563 1 36 - -
$100,000,000 or more ..................................... 21 6,637 70 26,754 16 22,382 16 21,992 1 390 5 5,242

ervices, total ............................................ 43 1,292 184 8,252 33 3,756 31 2,598 12 1,158 7 1,234
Under $100,0003... ... ................. .............. 50 (4) - - - - -
$100,000 -der $1,000,000 ................................ - - - -
$1,000,000 under $10,000,OUO ............................. 2 10 1 1
$10,000,000 under $50,000,000 ............................ 12 550 50 4,497 10 1,885 10 1,546 5 339 1 591
$50,000,000 under $100,000,000 ........................... 15 341 28 2,438 7 587 6 162 3 425 6 643$100,000

,
DOC) or more ..................................... 14 391 55 1 1,316 16 1,284 15 890 4 394 -

F

-

F

S

'Includes -'grosa-up-' of certain foreign dividends not separately identified by taxpayers with accounting per ads ended July through November 1966. See footnote 2.
2Shown on the 1966 tax return form ~ "Foreign dividend gross-up

(
section 78).-1 This is somewhat understated because corporations with accounting periods ended July through

November 1966 -ed the 1965 let- form which did not have . specific line for this item. That part of the
"
gross-up" which was not separately identified by these taxpayers is,

for the most part, included in "Dividends received from foreign corporations-1-
3Includes returns with zero assets.
4Less than $500 per return.
'Deficit.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.

Detail my not add to totals because of rounding -
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Table 31.-NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN CORPORATIONS, NET INCOME, U. S. INCOME TAX
BEFORE CREDITS, AND FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY INDUSTRIAL DIVISION OF DOMESTIC
CORPORATION, 1962, 1965 AND 1966

Domestic corporations Controlled Foreign Corporations'

Constructive taxable
i f l t d

Distributions

Dividends

ncome rom re a e
foreign corporations

U. S. Current Net current Dividends

0 received Foreign
t incomeN income

Foreign
t x earnings

Negative Forst gn
earning. Out of

paid to

Industrial division of domestic Number 0
f

Total fro. Includable . dividend
e
(less

t

, a
edit Number of and

current
ea~ings

income
and

and current
domestic
cor ora-

corporation and selected year tu,nS2re
assets foreign income of ncome1

deficit) before claimed corpora-
5

profit.
and profits

profits earnings Other
p

tionscorpora-
3ti

Controlled
Forei

resulting
fro.

c
,edit. tions before

6
fit.,pro taxes

after
6

and filingonS gn
Corpora- foreign

taxes taxes profits Form 2952

tions taxes
deemed paid4

(7h...-d (Th...-d (7~.....d (T~-d (Th.-d (77 ..... d (Th...-d (7),...-d (77.....d (7h...-d (Th...-d
d.11 ... d.11 ... bj I ... ~11 ... d.11... &11... d.11 ... d.11 ... &IJ ... ~jj...

ALL INDUSTRIAL DIVISIONS

1962 ................................... 2,642 298,545,073 1,372,571 - - 22,045,318 10,696,3413 1,180,534 12,073 4,516,193 334,912 1,622,282 2,558,999 n.a. u... 1,133,348
1965 ................................... 3,513 424,325,852 2,078,115 65,499 806,540 35,032,493 15,979,946 2,155,124 17,666 6,412,559 679,930 2,168,369 3,564,260 1,729,065 530,762 1,457,561
1966 ................................... 3,732 496,612,832 1,912,922 58,874 949,118 39,905,875 17,983,044 2,293,366 19,617 7,714,721 728,224 2,533,206 4,453,291 1,732,462 467,499 1,525,137

ArRICULTURE, FORESTRY, AND FISHERIES

1962 ................................... 11 428,750 372 - - 19,932 8,953 3,264 46 5,231 1,305 1,314 2,612 n.a. n.a. 357

1965 .................................... 14 491,598 877 11 14? 43,430 17,536 7,091 63 7,389 407 1,607 5,375 696 445 1,035

1966 ................................... is 521,657 3,794 38 1,713 65,816 26,917 12,567 88 5,875 2,856 1,667 1,332 487 673 1,203

MINING

1962 ................................... 69 4,925,071 10,977 - - 175,863 102,879 26,757 222 27,356 8,6DO 5,660 13,0`76 ..a. n.a. 5,104
1965 ................................... 104 6,566,717 31,853 - 5,844 436,598 181,273 83,722 332 84,909 10,517 18,372 56,020 20,306 3,754 11,219

1966 ................................... 104 7,702,660 36,721 4,152 8,271 572,240 238,104 2.18,790 315 129,360 7,018 20,303 102,039 30,627 11,391 22,412

CONTRACT CONSTRUCTION

1962 ................................... 88 1,793,654 5,917 - 96,624 44,857 2,?49 304 34,940 6,857 6,253 21,830 n.a. n.a. 5,344
1965 ................................... 78 2,325,032 10,071 97 3,001 141,837 61,308 7,488 333 60,306 19,225 10,268 30,813 8,429 4,587 8.084
1966 ................................... 95 2,74?,1?7 18,066 444 4,132 221,289 93,747 llo493 392 87,226 6,820 18,900 61,506 14,643 19,355 12,498

MANUFACTURING

1962 ................................... 1,635 169,906,839 1,174,817 - - 16,534,696 7,940,821 1,034;544 8,501 3,652,168 253,794 1,298,516 2,099,856 n.a. n.a. )73,835
1965 ................................... 2,123 239,567,416 1,778,779 46,392 744,879 27,715,527 12,rS4,029 1,854,636 12,281 5,466,981 562,999 1,892,130 3,012,652 1, 512, Cr76 403,491 1,242,674
1966 ................................... 2,268 2?1,057,171 1,679,611 33,439 859,396 31oO17,846 14,027,463 1,955,894 13o981 6,656o241 629,138 2,206,022 3,821,081 1,456,097 401,471 1,349,943

TRANSPORTATION, OOMAUNICATION,
ELECTRIC, GAS, AND SANITARY SERVICES

1962 ................................... 69 48,43:3,952 16,347 - - 3,257,191 1,678,467 6,963 300 63,288 10,868 14,130 38,290 n... n.a. 13,163
1965 ................................... 155 64,2213,496 22,865 1,600 8,395 4,396,034 2,032,296 26,240 471 95,131 3,92? 35,664 55,540 13,088 15,310 16;447
1966 ................................... 156 72,951,060 19,335 3,514 9,921 4,998,151 2,322,827 25,491 550 100,559 l2o453 36,702 51,404 24,516 7,162 13;234

WHOLESALE AND RETAIL TRADE

1962 ................................... 365 12,103,413 96,966 - - 882,994 430,180 42,461 1,276 376,030 35,169 150,906 189,955 n.a. 11.a. 75,574
1965 ................................... 414 16,777,861 112,087 307 5,313 1,007,981 476,363 45,097 1,983 385,143 54,138 126,214 204,791 99,038 49,171 91,480
1966 ................................... 521 21,999,803 78,261 5,147 28o672 1,387,328 644,863 47,608 1,947 413,136 33,288 146,598 233,250 116,309 16,126 72,209

FINANCE, INSURANCE, A14D REAL ESTATE

1962 ................................... 196 58,OY,,046 40,510 - - 914,466 389,963 42,003 549 154,26? 9,440 52,231 92,596 n... r.a. 36,030
1965 ................................... 290 89,158,155 68,119 15,690 27,053 864,377 337,445 88,421 782 194,572 17,869 51,629 125,074 48,668 29,539 43,130
1966 ................................... 243 113,648,577 49,239 8,000 27,031 1,178,593 424,425 84,184 878 210,646 23,750 64,380 122,516 63,576 7,108 37,651

SERVICES

1962 ................................... 205 2;892,736 26,665 - - 163,386 100,203 21,793 856 202o?37 7,285 93,007 102,445 n.a. n.a. 23,941
1965 ................................... 335 5,210,57? 53,464 1,402 11,908 426,709 189,646 42,429 1,423 118,128 10,848 32,485 74,795 26,764 24,465 43,492
1966 ................................... 327 5,784,72? 27,895 4,140 9,982 464,612 204,698 37,339 1,466 111,679 12,901 38,614 60,164 26,007 4,213 15,987

NATURE OF BUSINESS NOT AIT CABLE

1962 ................................... 4 21,412 - - - 166 - - 19 176 1,594 243 71,661 n.a. U... -
1965 ................................... - - - - - - - -
1966 ...................................

n.a. - Not available.
'In 1962 domestic corporations were required to report for only two tiers of foreign ownership. For 1965 and 1.966 the reporting requirement was for at least three tiers of foreign ownership.
2For 1962 both active and inactive domestic corporation returns with Form 2952, "Information Return with Respect to Controlled Foreign Corporations" are included. For 1965 and 1966 only active domestic corporation return. are

included. Inasmuch as the number of inactive domestic corporatian returns with Form 2952 was negligible in 1962 the number is estimated to be also insignificant in 1965 and 1966.
'For 1965 and 1966 includes only that "gross-up" not separately identified by,taxpayers. See footnote 4.
4For 1965, these are the amounts identified by taxpayers on their tax returns as "Foreign dividend gross-up.11 Because there was no specific line on the corporation income tax return for this item, these amounts may be under-

stated and that part of the -1gross-up" which was not separately identified by the taxpayer is, for the -at part, included in Dividends received from foreign corporations. For 1966, some understatement also occurred because
corporations with accounting periods ended July through November 1966 used the 1965 return form which did not have a specific line for "Foreign dividend gross-up.11 The 1966 corporation income tax return did contain a specific line
for this item.

5Includes both active and inactive Controlled Foreign Corporations. In 1962, the only year for which a separate classification is available, there were 10~539 active and 1,5.34 inactive Controlled Foreign Corporations.
6For 1962 this was reported as "Net profit before taxes" on Form 2952. For 1965 and 1966, Current earnings and profits after foreign income and profits taxes were required to be reported on Form 2952. 7Deficit.
NOTE: See text for explanatory statements and for Description of the Semple and Limitations of the Data. The 1962 data are from Statistics of Income-1962, Supplemental Report on Foreign Income and Taxes Reported on Corporation

Income Tax Returns.
Detail may not add to totals because of rounding.
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CORPORATION RETURNS WITH CONTROLLED FOREIGN CORPORATION REPORTS ON FORM 2952

Table 32. -NUMBER OF RETURNS AND NUMBER OF CONTROLLED FOREIGN CORPORATIONS, DOMESTIC CORPORATION TOTAL ASSETS, TAXABLE INCOME FROM FOREIGN CORPORATIONS, NET INCOME, U. S. INCOME TAX
BEFORE CREDITS, AND FOREIGN TAX CREDIT; AND CONTROLLED FOREIGN CORPORATION CURRENT EARNINGS AND PROFITS, FOREIGN TAXES, AND DISTRIBUTIONS, BY SIZE OF TOTAL ASSETS OF DOMESTIC
CORPORATION, 1962, 1965 AND 1966

Domestic corporations Controlled Foreign Corporations'

Constructive taxable
income from related

Distrib utions

Dividends
foreign corporations

U S
Current Negative

Foreign Net
Dividends

received Incl udable
Foreign

dividend
Net

income

. .
income

Foreign
tax

earnings
and

current
earnings income current

earning. Out of
paid to
domestic

Size of total assets of domestic
Number of

Total
assets

from
foreign

inco me of
income re- (less

tax
credit Number of profits and

and
profits and cur ent

i
corpora-

corporation and selected year
returns' cor ora-

Controlled
sulting from d efi-it

before
claimed corpora- before pr its

of
taxes profits

earn ngs Other tions
p

ti-I
Foreign

foreign

c
redit tions, taxeS6 before after and filing

Corpora-
taxes taxeS6 taxe. I profits Form 2952

tions deemed paid4

(77,...-d (77,...-d (Th.;..-d (7h...-d (n.-d (7h...-d (A .....d (Th...-d (Th-smd (7?...-d (n.-d Th..... d (Th..... d
d.11 ... d.11.,.) I d~lf ... dbli ... d.1 I ... d.11 ... ) d.11 ... d~ll ... &11 ... &11... &11 ... &11 ... d.1 I ...

TOTAL
(8) (9) (10) (11) (12) (13) (14) (15) (16)

1962 .................................. 2,642 298,545,073 1,372,571 22,045,318 10,696,343 1,180,534 12,073 4,516,193 334,912 71,613,575 2,567,706 -a. n.a. 11,111
1'

5
1965 .................................. 3,513 424,325,852 2,078,115 65,499 806,540 35,032,493 15,979,946 2,155,124 17,668 6,412,559 679,930 2,168,369 3,564,260 1,729,065 530,762 1,457'

1
161966 ..................................

3,732 496,612,832 1,912,922 58,874 949,116 39,905,875 17,983,044 2,293,366 19,617 7,714,721 728,224 2,533,206 4,453,291 1,732,462 467,499 1,525,137

TOTAL ASSETS UNDER $1,000,0009

1962 .................................. 407 147,663 3,265 - - 62,484 31,272 5,857 (5) 19,893 1,667 6,839 11,387 n.a. n... 2,746
1965 .................................. 580 182,716 3,276 1,569 1,791 92,953 38,750 3,775 1,559 56,235 4,394 12,920 38,921 2,859 2,106 745
1966 .................................. 741 286,479 2,409 4,138 858 87,974 32,270 3,468 1,504 210,038 4,962 102,230 102,846 2,683 1,143 1,242

TOTAL ASSETS $1,000,000
UNDER $50,000,000

1962 .................................. 1,671 20,704,145 87,716 - - 1,895,906 966,603 50,918 (5) 441,500 59,758 142,910 238,832 n.a. n.a. 69 554
1965 .................................. 2,195 26,242,859 125,120 14,419 38,228 2,811,565 1,322,269 102,271 5,506 566,393 81,711 171,392 313,290 80,594 30,539

,
68,331

1966 .................................. 2,172 27,IA9,034 79,830 19,688 40,813 3,022,930 1,423,364 89,112 5,564 926,036 80,726 210,951 634,359 78,092 23,071 62,548

TOTAL ASSETS $50,000,000 OR MORE

1962 .................................. 564 277,693,265 1,281,590 - - 20,086,928 9,698,468 1,W,759 (5) 4,054,800 273,46 / 1,463,826 2,317,487 n.a. -a. 1,038,875
1965 .................................. 738 397,900,277 1,949,719 49,511 766,521 32,127,975 14,618,927 2,049,078 10,603 5,789,931 593,825 1,984,057 3,212,049 1,645,612 498,117 1,388,485
1966 .................................. 819 469,277,319 1,830,683 35,048 907,447 36,794,971 16,527,410 2,200,786 12,549 6,578,650 642,536 2,220,026 3,716,088 1,651,687 443,285 1,461,347

n.a. - Not available.
'In 1962 domestic corporations were required to report for only two tiers of foreign ownership. For 1965 and 1966 the reporting requirement was at least three tiers of foreign ownership.
2For 1962 both active and inactive domestic corporation returns with Farm 2952, "Information Return with Respect to Controlled Foreign Corporations," are included. For 1965 and 1966 only active domestic corporation returns are

included. Inasmuch as the number of inactive domestic corporation returns with Form 2952 was negligible in 1962 the number is estimated to be also insignificant in 1965 and 1966.
3For 1965 and 1966 includes only that "gross-up" not separately identified by taxpayers. See footnote 4.
4For 1965, these are the amounts identified by taxpayers on their tax returns as 'Toreign dividend gross-up-" Because there was no specific line on the corporation income tax return for this item, these amounts may be under-

stated and that part of the "gross-up" which was not separately identified by the taxpayer is, for the most part, included in Dividends received from foreign corporations. For 1966, some understatement also occurred because cor-
porations with accowiting periods ended July through November 1966 used the 1965 return form which did not have a specific line for "Foreign dividend gross-up-11 The 1966 corporation income tax return did contain a specific line
for this item.

'Includes both active and inactive Controlled Foreign Corporations. In 1962, the only year for which a separate classification is available, there were 10,539 active and 1,534 inactive Controlled Foreign Corporations. The num-
bar of active Controlled Foreign Corporations distributed by the asset-size of the domestic corporation were: Under $1 million in total assets, 566 corporations , $1 million under $50 million, 4,050 corporations, and $50 million or
more, 5,923 corporations. Similar information is not available on the number of inactive Controlled Foreign Corporations~

'For 1962 this ... $reported as "Net profit before taxes" on Form 2952. For 1965 and 1966, Current earnings and profits after foreign income and profits taxes were required to be reported on Form 2952.
7Does not include 8.7 million of foreign taxes paid or accrued by foreign corporations showing net losses or no profits, Data are not available for distribution of this segment by size of total assets of domestic corporations.
'Does not include $22.2 million of dividends paid by foreign corporations showing net losses or no profits. Data are not available for distribution of this segment by size of total assets of domestic corporations.
91ilcludes returns with zero assets.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data. The 1962 data are from Statistics of Income-1962, Supplemental Report on Foreign Income and Taxes Reported on Corporation

Income Tax Returns.
Detail may not add to totals because of rounding.
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Introduction

As indicated in section 1, the purpose of the foreign
tax credit provisions of the Internal Revenue Code is to
eliminate double taxation where the domestic corpora-
tions are subject to domestic taxes on income from foreign
sources as well as foreign taxes on the same income.
Under these provisions, the domestic corporation can re-
duce its domestic income tax liability to the extent of
all or a part of the foreign taxes on income earned
abroad. However, this reduction may be relatively insig-
nificant when the domestic income tax rates are much
higher than the effective foreign income tax rates. In
essence, the problem of double taxation may be over-
shadowed by high domestic taxes on the income of a busi-
ness operating solely in a foreign country where taxes
on income are much lower. -

Such a situation existed after America's entry into
World War 11. Domestic corporate tax rates increased
sharply in response to the war effort, whereas taxes im-
posed by other countries in the Western Hemisphere on

Western Hemisphere Trade
Corporation Returns,

19647 1965, and 1966

Basic tables, 1964

All returns:
Selected receipts and costs, income, Western Hemisphere
Trade Corporation deduction, tax, and credits-

33 By major industry, 288
Returns with Form 1118 filed in support of foreign tax credit
claimed:

Income, Western Hemisphere Trade Corporation deduction,
and tax, and foreign income, taxes, and credit-

34 By major industry, 291

Basic tables, 1965

All returns-

Income, Western Hemisphere Trade Corporation deduction,

and tax, and.foreign income, taxes, and credit-

35 By major industry, 294
36 By size of 'Iota! assets, 2097

Historical summary, 1954-1956 and 1959-1966

All returns:
Western Hemisphere Trade Corporation deduction, income,
and tax, and foreign income, taxes, and credit-

37 By industrial division, 298
38 By size of total assets, 300

the income of their own corporations and on the income
of foreign corporations remained substantially lower. At
the same time, certain Western European countries es-
tablished tax preferences in the form of lower taxes on
the earnings of their corporations doing business in the
Western Hemisphere. As a result, United States corpora-
tions doing business in the Western Hemisphere were
taxed at a much higher rate than corporations of other
countries operating in this area, and could therefore have
been at a competitive disadvantage.

In order to alleviate this situation, the Congress granted
• reduction in the corporation income tax rate in 1942 to
• special class of corporations called "Western Hemisphere
Trade Corporations." The law was somewhat liberalized
in 1954, when the Congress amended the 1942 provision
which required that a Western Hemisphere Trade Cor-
poration must do all its business in the Western Hemi-
sphere. The 1954 Amendment permitted incidental pur-
chases outside the Western Hemisphere, incidental pur-
chases being defined in the regulation as purchases which
were (1) minor in relation to the entire business or (2)
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282 WESTERN HEMISPHERE TRADE CORPORATION RETURNS

nonrecurring or unusual in nature. In any case, where
the aggregate of purchases made outside the Western
Hemisphere did not exceed 5 percent of the corporation's
gross receipts in the same year, such purchases were
deemed incidental.

Qualifications and Benefits of
Western Hemisphere Trade Corporations

The Internal Revenue Code defines the four conditions
a corporation must satisfy to qualify as a Western Hemi-
sphere Trade Corporation [sections 921 and 1504 (d) I as
follows:

(1) The corporation must be a domestic corporation,
i.e., one incorporated in the United States or under the
laws of the United States or any State or Territory. How-
ever, where a corporation is incorporated and main-
tained in a contiguous foreign country solely to comply
with the laws of that country as to title and operation of
property, such foreign corporations, if 100 percent owned
by a domestic corporation, may be treated as a domestic
corporation. Therefore, some corporations incorporated
in Canada or Mexico have been able to qualify as Western
Hemisphere Trade Corporations.

(2) The corporation must do all of its business, other
than incidental purchases, in countries of the Western
Hemisphere, which include the United States. This does
not preclude incidental contacts with countries outside
the Western Hemisphere. On the contrary, the legislative
history of this provision, as we!! as internal Revenue
Servic~ regtjlatio~us, indicates that such contacts are per-
missible. Interpretation of this provision has permitted
sales to customers outside the Western Hemisphere if the
title and risk of ownership passed to the buyer in the
Western Hemisphere.

(3) At least 95 percent of the corporation's gross in-
come for the three-year period immediately preceding the
close of the taxable year must be derived from sources
outside the United States. However, if a corporation has
been in existence less than three years, the period in
which it must meet the "source of income" lest starts
at the time it is created and ends with the close of the
taxable year.

(4) At least 90 percent of the corporation's gross in-
come for the three-year period immediately preceding the
close of the taxable year must be derived from the active
conduct of a trade or business. The purpose of this con-
dition was to limit qualification for Western Hemisphere
Trade Corporation status to corporations earning income
from active businesses, in contrast to those whose chief
income was passive investment and occasional sales. In-
ternal Revenue rulings usually have not regarded divi-
dends, interest, or gains from sales of capital assets as
income from the active conduct of a business. In general,
therefore, a corporation operating solely through foreign
subsidiaries would be precluded from obtaining Western
Hemisphere Trade Corporation status since the income of
the domestic corporation would be in dividends received
from its foreign subsidiaries rather than income from the
operation of a business.

A special deduction that may be claimed in computing

the taxable income of corporations qualifying as Western
Hemisphere Trade Corporations is defined in Code section
922. This deduction is equal to taxable income, computed
in the same way as for all domestic corporations, mul-
tiplied by a fraction having a numerator of 14 percent and
a denominator equal to the combined normal tax rate
plus surtax rate.

Between 1954 and 1963 the combined domestic normal
tax rate plus surtax rate was 52 percent. The Revenue
Act of 1964 lowered the combined rate to 50 percent for
1964 and 48 percent beginning January 1, 1965. For
1965, therefore, the above fraction equaled 14/48, or ap-
proximately 29 percent. Thus, taxable income computed
for Western Hemisphere Trade Corporations claiming the
special deduction was about 29 percent less than the tax-
able income computed for other domestic corporations.
As a result, Western Hemisphere Trade Corporations
could lower their effective tax rate from 48 to 34 percent,
a reduction of 14 percentage points. This 14-percentage-
point reduction is applicable to any year regardless of the
statutory rate.

The deduction was not allowed in the following three
situations: (1) zero net income, (2) deficit (negative net
income), and (3) net income greater than zero minus
statutory deductions that resulted in a net operating loss.
The last situation probably did not appreciably reduce
the number of Western Hemisphere Trade Corporations
taking the deduction because at least 90 percent of the
gross income had to be from an active trade or business,
leaving only 10 percent from other sources such as divi-
denAS. Thus a statutory deduction such as the divilen's--1 U U 1 11 11 L1 U
received deduction in all likelihood would nothave been
large enough to result in a net operating loss.

Since the provisions of the Code permit domestic cor-
porations to take credit for foreign income taxes, Western
Hemisphere Trade Corporations were able to take the
foreign tax credit as well as the deduction. A Western
Hemisphere Trade Corporation taking the deduction was
able to take a foreign tax credit equal to its foreign taxes
tip to a maximum of its domestic income tax liability,
which, as explained above, was 34 percent (48 minus 14
percent) of taxable income beginning January 1, 1965.

Under the following conditions, advantages would have
accrued to the Western Hemisphere Trade Corporation
claiming both the deduction and the foreign tax credit:
(1) If the effective foreign tax rate of the corporation
had been between 34 and 48 percent on its taxable income
from foreign sources, the corporation could have reduced
its domestic tax liability attributable to foreign income to
zero by the use of the foreign tax credit; (2) if the effec-
tive foreign tax rate had been less than 34 percent, the
corporation could have reduced its domestic tax liability
attributable to foreign income, but not to zero, since it
could only have taken a credit equal to its foreign taxes.
For example, an effective foreign tax rate of 25 percent
would have left the corporation with a domestic tax liabil-
ity attributable to foreign income equal to 9 percent (34
minus 25). In other words, whenever the effective foreign
tax rate was less than 48 percent, corporations able to
claim the Western Hemisphere Trade Corporation deduc-
tion as well as the foreign tax credit gained some ad-
vantage compared to other domestic corporations who
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could take only the foreign tax credit.
On the other hand, if the effective foreign tax rate had

been 48 percent or greater, the corporation would not
have had an advantage in claiming both the deduction
and the foreign tax credit in the current year. Since the
corporation could have taken a foreign tax credit equal to
its foreign taxes up to a maximum of its domestic tax
liability attributable to foreign income in any event, the
domestic tax liability attributable to foreign income could'
have been reduced to zero--whether it was based on an
effective domestic tax rate of 34 percent with the deduc-
tion, or on an effective domestic tax rate of 48 percent
without the deduction. Nevertheless, excess foreign taxes
may be available as a carryover or carryback to other
years.

However, for Western Hemisphere Trade Corporations
included in a consolidated return in which the overall
limitation is used, the portion of their foreign taxes
greater than 34 percent and up to 48 percent of their
taxable income could not be used in computing the for-
eign tax credit in the current year or be used as a carry-

over or carryback [Code section 1503 (b) ]. This restriction
was imposed so that the foreign taxes of Western Hemi-
sphere Trade Corporations could not be used as a credit
against the domestic tax attributable to the other foreign
income of the consolidation.

Summary of the Data

Historical Summary

In 1966, the amount of Western Hemisphere Trade
Corporation deduction reached a -record high of $402
million. Chart 3A shows the amount of the deduction
taken or. the returns filed for those years from 1954
through 1966 for which data on the deduction were avail-
able. The deduction increased at a much,greater rate dur-
ing 1964 to 1.966 than previously. It increased 13 percent in
1964, 23 percent in 1965, and 16 percent in 1966, respec-
tively, while the increase in 1962 and 1963 was only 6

Chart 3A. Western Hemisphere Trade Corporation Deduction,
1954-1956 and 1959-1966

Pe cent of total claimed on returns

wi"h assets of $50 million or more

* Distribution by asset size not available for these years.

$222

L
1954 55 56 59 60

$222

$236

$402

811% 8 % qq%

61 62 63 64 65 66

Note: These data were not tabulated for 1957 and 1958.
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percent in each year. Since the amount of the deduction
is a percentage of taxable income, it changes in proportion
to changes in taxable income. -

Industrial Activity and Size of Total Assets

Following the pattern of other statistics of domestic cor-
porations with foreign operations, a small number of the
larger corporations accounted for most of the total West-
ern Hemisphere Trade Corporation deduction taken.
Chart 3A shows that during the period 1954-1962, about
70 to 80 percent of the deduction was consistently claimed
on the 30 to 40 returns with assets of $50 million or more.
In 1965, the number of these returns rose sharply to 106
and these 106 returns with assets of 550 million or more-
about 13 percent of all Western Hemisphere Trade Corpo-
ration returns-accounted for 90 percent of the deduction.
This increase is largely due to the rise in the number of
consolidated returns which included one or more Western
Hemisphere Trade Corporations. (This is discussed fur-
ther below.) The corporations filing returns with assets
of $50 million or more claimed $1,310 million or 98 per-
cent of the $1,336 million of the foreign tax credit claimed
on all Western Hemisphere Trade Corporation returns
(table 36).

Table 3A provides information about the industrial
activity of domestic corporations taking the deduction in
recent years. The major share of the deduction has always
bo~n claimed on returns filed by Manufacturine- corpora-
tions, which consistently accounted for about two-thirds or
more of the total deduction. Returns classified in Mining,

the second largest industrial division in terms of the de-
duction, have accounted for an increasing share of the
total deduction in recent years, reaching a high of 25 per-
cent in 1966, while the share for Wholesale and retail
trade declined steadily, reaching a low of 5 percent in
1966.

The dominance of Manufacturing corporations was ac-
counted for in part by the inclusion of Western Hemi-
sphere Trade Corporations whose primary activity was
not Manufacturing in consolidated returns which were
classified in Manufacturing. Since a consolidated return
was classified as a Western Hemisphere Trade Corpora-
tion return if at least one such corporation was included
in the consolidated return, in many instances the indus-
trial classification of these returns, i.e., the principal busi-
ness activity, did not reflect the industrial activity of the
Western Hemisphere Trade Corporation component. A
domestic corporation engaged in Manufacturing usually
did not qualify for Western Hemisphere Trade Corpora-
tion status unless the manufacturing took place in the
Western Hemisphere outside the United States. If any
manufacturing was performed outside the Western Hemi-
sphere, the corporation would not have satisfied the re-
quirement that all its business be done in countries of the
Western Hemisphere. If the manufacturing took place in
the United States, the corporation usually did not satisfy
the requirement that at least 95 percent of its gross income
must be derived from sources outside the United States.
However, when the classification of a return in Manufac-
turing was due to the predominance of that corporation's
non-Western Hemisnhere Trade Cornarntinn nrtiv;tv ;n
that industry, the Manufacturing could have taken place
in the United States or outside the Western Hemisphere.

Table 3A. -RETURNS WITH WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION: NUMBER OF RETURNS AND AMOUNT OF DEDUCTION, BY INDUSTRIAL
DIVISION, 1954 AND 1960-1966

1954 1960 1961 1962
Deduction Deduction Deduction Deduction

Industrial division Number of Amount Percent Number of Amount Percent Nuamber of Amount Percent Number of Amount Percent
returns Of returns

(7).-d of returns (7h.. -d of returns d of
total total

: t
otal

_)
total

(1) (2) (3) (4) (5) (6) (7) (8

-

(9) (10) (11) (12)

A.11 industrial divisions .................. 587 140,974 100.0 666 212,969 100.0 598 222,336 100.0 571 236,102 100.0

Agriculture, forestry, and fisheries ............ 7 8,563 6.1 - - - 1 1,374 0.6 1 1,528 0.6
Mining ................ ......................... 26 12,172 8.6 39 52,832 24.8 41 42,498 19.1 36 37,589 15.9
Contract construction ........................... 23 2,?68 2.0 25 1,767 0.8 11 1,422 0.6 24 1,535 0.7
Manufacturing ................................... 65 92,456 65.6 59 132,286 62.1 7? 150,591 67.7 104 170,533 72.2
Transportation, communication, electric, gas,
and sanitary services .......................... 13 5,547 3.9 6 BID 0.4 7 982 0.4 10 1,606 0.8

Wholesale and retail trade...................... 348 17,385 12.3 464 22,102 10.4 427 22,609 10.2 356 20,691 8.8
Finance, insurance, and real estate ............. 3 528 0.4 14 54 (1) 16 233 0.1 6 193 0.1
Servi ........................................... 102 1,555 1.1 59 3,118 1.5 is 2,627 1.2 32 2,225 0.9

1963 1964 1965 1966

Deduction Deduction Deduction Deduction
Industrial division Number of Amount Percent N~umber of

Amount Percent Number of Amount Percent Number of Amount Percent
returns (n-:.d

of

returns
(Th...-d of

returns
(
Th.-d of returns

Th.-d of
~blz -) tota &11 ...) total &11 ...) total &11 ...) total

(13) (14) (15) (16) (17) (1.8) (19) (20) (21) (22) (23) (24)

All industrial divisions .................. 578 249,591 100.0 616 281,556 100.0 784 345,853 100.0 ..a. 401,831 100.0

Agriculture, forestry, and fisheries....... ..... 1 530 0.2 - - - n.a. 5,747 1.7 n.a. 8,161 2.0
Mining .......................................... 39 35,894 14.4 18 45,933 16.3 ..a. 59,100 17.1 ..a. 100,510 2.0
Construction .................................... 21 1,592 0.6 (.) n.a. 736 0.2 n.a. 3,722 0.9
Manufacturing ................................... 101 187,003 74.9 138 2(Y7,734 73.8 n.a. 251,514 72.7 n.a. 263,402 65.6
Transportation, communication, electric, gas,
and sanitary services .......................... 10 1,888 0.8 8 2,238 0.8 n.a. n.a. 3, 104. 0.7

V
..lesale and retail trade ...................... 342 19,919 8.0 400 21,932 7.8 n... 18,617 5.4 n.a. 19,612 4.9
Finance, insurance, and real estate ............. 42 504 0.2 14 98 - n.a. 227 - n.a. 290 0.1Services.. ...................................... 22 2,261 0.9 is 1,603 0.6 n.a. 1,664 0.5 n.a. 3,030 0.8

'Less than 0.05 percent.
n.a. -

Not
available

-
(*

)
Est

imat
a

is not shown separately because of high sampling variability. Houever, the data are included in the appropriate totals.
NOTE: Detail may act add to totals because of rounding.
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Table 3B. -WESTERN HE14ISPHERE TRADE CORPORATION RETURNS:

TOTAL RETURNS AND CONSOLIDATED RETURNS-NUMBER OF RETURNS

AND AMOUNT OF DEDUCTION, 1962-1965

Year

1962 .................

1963.~ ................

1964 .................

1965 ..................

n.a. - Not available

Number of returns

Total
returns

Consolidated returns I

Number

612

666

647

(I)

847

(2)

Percent
of total

returns

55

120

148

(3)

9.0

n. a.

18.5

17.5

Amount of deduct

Total
returns

ronsolidat

Amount

(4)

236,102

249,591

261,556

-345,853

(5)

171,909

191,410

225,560

290,876

ion

ed returns

Percent
of total
returns

(6)

72.8

76.7

80.1

84.1

Table 3B shows the number of consolidated returns and
the amount of deduction claimed on these returns from
1962 to 1965. During these years, consolidated returns rose
sharply from 55 in 1962 to 148 in 1965 and the percentage
of consolidated returns to total Western Hemisphere
Trade Corporation returns approximately doubled. At the
same time, the percentage of the total amount of the de-
duction taken on consolidated returns increased from 73
to 84 percent. This increase follows a pattern similar to
that of corporations with assets of $50 million or more
and results from the fact that all but three of the 106
returns with assets of $50 million or more in 1965 were
consolidated returns. In the prior years many of these
Western Hemisphere Trade Corporations filed separate
returns rather than be included in the parent corpora-
tion's consolidated return.

Dic shaip increase in the number of consolidated
Western Hemisphere Trade Corporation returns was due
in part to the Revenue Act of 1964. This Act made the
filing of consolidated returns more attractive by: (1) re-
pealing the 2 percent special tax on consolidated filings
and (2) limiting somewhat the surtax exemption benefits
previously available to those corporations who were re-
lated to one another through 80 percent or more common
ownership of stock, and who filed separate tax returns.

For 1965, about $134.1 million of the deduction on
consolidated returns was in the Petroleum refining and
related industries; about $80.1 million, in Primary metal
industries. Together these two industries accounted for
almost three-fourths of the deduction taken on consoli-
dated returns. Although many of the Western Hemisphere
Trade Corporations included in these consolidated returns
were sales subsidiaries of domestic parent corporations
classified in these two industries, a considerable amount
of the deduction was nevertheless accounted for by West-
ern Hemisphere Trade Corporations conducting manufac-
turing and mining operations.

Of the total deduction of $345.9 million taken on all
returns in 1965, corporations in the Petroleum refining
and related industries and Primary metals industries ac-
counted for the major share: 39 percent and 23 percent,
respectively. Although 460, or more than half of the 847
Western Hemisphere Trade Corporation returns were in
Wholesale trade, this industrial division only accounted
for $18.4 million, or slightly more than 5 percent of the
total deduction. One reason for the difference in the share
of the deduction between returns in Petroleum refining
and related industries and Primary metal industries on
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Table 3C. -WESTERN HEMISPHERE TRADE CORPORATION RETURNS WITH NET
INCOME: TOTAL NUMBER OF RETURNS AND RETURNS WITH FOREIGN TAX

CREDIT, BY SELECTED MAJOR INDUSTRY, 1965

Total returns
Returns with Returns without

foreign tax credit foreign tax credit

Selected major industry Percent Percent Percent
Number of Number of Number

oftotal total total

(1) (2) (3) (4) (5) (6)

All industries ........... 843 100.0 318 100.0 525 100.0

Agriculture, foresiry, and
fisheries ..................... 1 0.1 1 0.3 - -

Mining ......................... 33 3.9 29 18.6 4 0.8

Contract construction .......... 49 5.8 (-) (.)

Manufacturing .................. 168 19.9 320 37.7 48 9.1
Chemicals and allied products 48 5.7 38 11.9 10 1.9
Petroleum refining and re-
lated industries ............ 19 2.3 18 5.7 1 0.2

Primary metal industries ..... 9 1.1 8 2.5 - -
Other manufacturing
industries.. ................ 92 10.9 56 46.7 36 6.8

Transportation, communication,
electric, gas, and sanitary
services ......................

Wholesale and retail trade ..... 467 55.4 90 28.3 377 71.8
Wholesale trade .............. 459 54:4 86 27.0 373 71.0
Retail trade .................

Finance, insurance, and real
estate ...................... 44 5.2

Services .......................
1

71
1

8.4

(*) Estimate is not shown separately because of high sampling variability. However,
the de ta are included in the appropriate totals.

NOTE: Detail may not add to totals because of rounding.

the one hand, and returns in Wholesale trade on the
other, is that 85 percent of the returns in the Petroleum
refining and related industries and all of the returns in
the Primary metal industries were consolidated returns
whereas consolidated returns made up less than 3 percent
of the returns in Wholesale trade.

Foreign Tax Credit Claimed

Of the 784 Western Hemisphere Trade Corporation re-
turns with a deduction for 1965, 318 returns reported
$1,336 million in foreign tax credit claimed. Although
these Western Hemisphere Trade Corporation returns
comprised about 5 percent of all returns with a foreign
tax credit, they accounted for 51 percent of the $2.6 bil-
lion total foreign tax credit claimed. This was primarily
attributable to the 92 consolidated returns with assets of
$50 million or more which showed a credit of $1,277
million, or 49 percent of the foreign tax credit reported
on all returns.

In the discussion of the qualifications and benefits of
the Western Hemisphere Trade Corporations, it was
noted that the relationship between the foreign tax credit
and the Western Hemisphere Trade Corporation deduc-
tion was such that, in general, claiming both the tax credit
and the deduction was permissible, and in many cases
advantageous. Yet while more than 90 percent of the 843
Western Hemisphere Trade Corporation returns with net
income showed the deduction, only 318 or 38 percent had
a foreign tax credit.

Table 3C shows that of the 318 Western Hemisphere
Trade Corporation returns on which a foreign tax credit
was claimed in 1965, nearly 38 percent were classified in
Manufacturing; of the 525 returns without a foreign tax
credit less than 10 percent were in that industry. For 1964,
a comparison can be made of Western Hemisphere Trade
Corporations taking both the deduction and the foreign
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tax credit and those taking only the deduction (table 33) .
Of the 266 corporation returns on which both the deduc-
tion and the foreign tax credit were claimed, about 46
percent were classified in Manufacturing; of the 350 re-
turns on which only the deduction was shown, about 4
percent were in Manufacturing.

On the other hand, table 3C shows that of the 525
Western Hemisphere Trade Corporations with net in-
come and not claiming a foreign tax credit in 1965, 72
percent were in Wholesale trade, compared to only 28
percent of the 318 corporations claiming the credit as well.
For 1964, of the 350 Western Hemisphere Trade Corpo-
rations with a deduction and not claiming a foreign tax
credit, about 90 percent were in Wholesale trade com-
pared to only 29 percent of the 266 corporations claiming
both the deduction and the foreign tax credit (table 33).
Many Western Hem- isphere Trade Corporations in Whole-
sale trade did not claim the foreign tax credit as well as
the deduction since they were domestic corporations in-
volved primarily in export operations, and countries in
the Western Hemisphere impose little or no taxes on such
export operations.

The percentage of corporations claiming- both the de-
duction and the foreign tax credit increased with size
of total assets. This can be inferred from table 31):
while the number of returns taking the deduction
(784) is less than the number of returns with net income
(843), a reasonable parallel can still be seen. Of the 843

Western Hemisphere Trade Corporation returns with net
income, 80 percent of the 584 returns with assets under
$1 million did not have a foreign tax credit, while 92
percent of the 103 corporation returns with assets of 50
million or more did have a foreign tax credit.

Companies involved solely in export sales not only have
little or no foreign tax liabilities, but also require rela-
tively smaller amounts of capital assets to operate than
companies engaged in manufacturing or manufacturing
and sales. The large number of companies involved in
only export sales therefore was one reason for the rela-
tionship between size of total assets and the percentage
with the foreign tax credit.

Limitations of the Data

Coverage

All Western Hemisphere Trade Corporations identified
as qualifying for Western Hemisphere Trade Corporation
status are included. A statement must accompany the cor-
poration's tax return providing information sufficient to
determine whether the requirements of section 921 of the
Code have been met. Where a corporation qualified for
this status but was unable to take the special deduction, it
was not always possible to ascertain with certainty whether
or not the corporation was in fact a Western Hemisphere
Trade Corporation since not all such returns included
the accompanying statement. Because of this, the statistics
on the total number of these corporations are somewhat
understated.

The understatement in number of corporations was
probably concentrated among returns without net income,

Table 3D. --WESTERN HE14ISHPERE TRADE CORPORATION RETURNS WITH NET

INCOME: TOTAL NUMBER OF RETURNS AND RETURNS WITH AND WITHOUT

FOREIGN TAX CREDIT, BY SIZE OF TOTAL ASSETS, 1965

Rel.iiis-with Returns without
Total returns foreign foreign

Size of total assets tax credit tax credit

Nmber Percent Number Percent Nwber Percent

(1) (2) (3) (4) (5) (6)

All returns ..................... 843 100.0 318 100.0 525 100.0

Under $1,00D,0001 .................... 584 69.3 116 36.4 468 89.1

$1,000,000 under $5,000,000 .......... 92 10.9 56 17.6 36 6.9

$5,000,000 -der $10,000,000 ......... 26 3.1 20 6.3 6 1.2

$10,000,000 under $25,000$000 ........ 24 2.8 19 6.0 5 1.0

$25,000,000 under $50,000,000 ......... 14 1.7 12 3.8 2 0.4

$50,000,000 under $100,000,000 ........ 15 1.8 12 3.8 3 0.6

$100,000,000 -der $250,000$000 ....... 26 3.1 24 7.5 2 0.4

$250$000,000 under $1,000,000,000 ..... -34 4.0 32 10.1 2 0.4

$1$000,000,000 or mr................. 28
1

3.3 27 8.5 1 0.2

lincludes returns with zero assets.
MOTE: Detail may not add to totals because of rounding.

since without taxable income to reduce, no special de-
duction could he claimed. Another group of corporations
contributing to this understatement were those with net
income but having net operating losses for the year. Such
a net operating loss occurred because the current-year net
income was more than offset by one or more of the follow-
ing:

(1) a net operating loss from a previous year was
carried forward;

(2) a statutory deduction was claimed for dividends
received, for dividends paid, or both; and

(3) a statutory deduction was claimed for partially
tax-exempt interest.

Like the corporations without net income, these corpora-
tions could not take the Western Hemisphere Trade Cor-
poration deduction.

It was previously noted that Western Hemisphere Trade
Corporations were limited as to the amount of dividends
or interest they could receive. In addition, the statutory
deduction for dividends paid involved only preferred stock
of public utility companies; therefore the omission of
corporations with net operating losses due to the statu-
tory deductions is likely to be small.

A third source of understatement in the number of
corporations was the consolidated Western Hemisphere
Trade Corporation return. A consolidated return may
include more than one Western Hemisphere Trade Corpo-
ration. Therefore, since the number of Western Hemi-
sphere Trade Corporations was based on a count of tax
returns, the consolidated returns including more than one
Western Hemisphere Trade Corporation would have re-
sulted in some understatement.

Data Included

The major limitation cd these data results from classi-
fying a consolidated return as a Western Hemisphere
Trade Corporation return if at least one such corpora-
tion was included in the return. The consolidated returns
accounted for almost three-fourths of total deductions
taken. Thus, where the Western Hemisphere Trade Cor-
porations included in consolidations accounted for only a
small part of total operations, statistics by industrial ac-
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tivity, size of total assets, and size of net income may be
inaccurate to the extent they were affected by the income
and deductions of the consolidated return not attributa-
ble to Western Hemisphere Trade Corporations.

In addition, there is some understatement of foreign
taxes because taxpayers filing consolidated returns who

took the Western Hemisphere Trade Corporation deduc-
tion and the foreign tax credit, using the overall limita-
tion method, were subject to an additional restriction in
taking the credit according to section 1503 (b). This was
discussed above under Qualifications and benefits of West-
ern Hemisphere Trade Corporations.
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Table 33 . -NUMBER OF RETURNS, SELECTED RECEIPTS AND COSTS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT To U, S. TAX,

U. S. INCOME TAX, INVESTMENT CREDIT, AND FOREIGN TAX CREDIT, BY MAJOR INDUSTRY

All returns Returns with net income

Includable Western Hemisphere

Number of G..t of income of Trade Go ratio.
t"

Income
Major industry N b f control ed

Total
i

Bus
i

sales and
Controlled

Net i-- deduction
subject toum er o

returns

l
dom tic

rece pts rece pts
operations

F reigncoo
rpora-

f
Number o

return. Amount
U. S. tax-

rporation tion. Number of ~
returns (71-d (7)...-d (7)...-d (Y)--d (7)...-d returns

_._d

(n-d
~11 ... ) - ~Ilarz) ~Ilzrs) ~11 ...) ~11_) ~bl-.) ~11-)

W (2) (3) (4) (5) (6)
-

(7) (8) (9) (lo) (1-1)

A.11 industries' ........................... 647 454 94,774,315 90,358,581 56,993,381 10,1,'4 623 10,736,651 616 -281,556 9,867,112

Agriculture, forestry, and fisheries' ........... 1 1 432,225 419,280 232,175 1 3,194 - - 3,88o

Mining, ....... i .................................
Metal mining

22
11

19
9

1,279,613 1,256,404 682,300
`

19 225,643 is 45,933 173,330
.................................

Goal mining ................................... - -
1,144,757

-
1,130,616

-
60 7, (Y79

-
11
-

210,762 11 42,913 161,803

Crude petrels= and natural gas' .............. 8 7 69,380 61,224 31,351 5 7,247 4 1,046 5,942Nonmetallic minerals (except fuels) miningl ... 3 3 65,476 64,564 43,870 3 7,6.34 3 1,974 5,
58

5

Contract construction' .......................... 22 22 196,579 183,000 151,929 -

M-f-turing ................................... 148 116 74,455,453 70,652,954 46,307,352 391 142 6,996,959 138 20`7,734 6,286,936
Food and kindred productsl .................... 53 29 3,985,140 3,952,531 3,083,661 - 51 139,689 51 8,485 126,967
Tobacco manufactures ..........................

Textile mill
products .........................

Apparel and other fabricated textile products.
Lumber and Wood DrOdUctS. except furniture ....

Furni
tore

and fixtures' ....................... 1 1 26,386 26,328 18,816 - 1 2,706 1 1 2,705
Paper and allied products' .................... 2 2 1,172,567 1,140,675 758,093 15 2 68,012 2 282 67,492Printing,

publishing, and allied industries'..C'homis
als and allied products' ................ 26 24 6,011,025 5,681,462 2,970,062 192 26 673,493 26 10,198 845,6?4

petroleum refining and related industriesl. ... 20 16 35,792,182 33, (Y77,469 21,969,938 - 19 2,279,296 17 138,311 1,677,502
Rubber and miscellaneous plastics products .... - - - - - - -
leather and leather products. ................. - - - - - - - - -
Stone, clay, and glass products' .............. 5 5 909,093 867,277 550,741 160 5 124,062 4 490 122,058
Primary metal industries

1
..................... 7 7 6,753,507 6,632,830 4,815,037 24 7 -346,360 6 46,G42 293,983

Fabricated metal products, except machinery
and transportation equipmentl ................ 3 3 146,444 141,352 106,074 - 3 13,111 3 12,165

Machinery, except electrical' ................. 5 5 295,909 288,146 195,568 4 31,668 4 723 30,353
Electrical machinery, equipment, and supplies' 5 5 3,359,946 3,298,124 1,695,372 5 89,252 5 1,576 86,071
Motor vehicles and motor vehicle equipment' ... 2 2 14,889,757 14,546,937 9,127,964 - 2 2,985,478 2 169 2,980,126
Transportation equipment, except motor
vt,hi.le.~ .................................... 2 2 941,035 830,815 702,085 - 2 28,552 2 38 28,160

Scientific instruments, photographic equip-
ment, watches and clocks' ..............

:,*,*, 1 1 68,350 66,935 48,628 - - - - - -
Miscellaneous manufact~ing industries, in-
eluding ordnance and accessories

1
............ 2 2 59,189 57,760 34,869 - 2 U,426 2 145 11,282

Manufacturing not allocable ................... - - - -

Transportation, communication, electric, gas,
and sanitary services'. ........................ 10- 8 15,179,202 14,92 314

9
7,782,690 8 3,188,3?5 8 2o238 3,144,445

Transportatioul...
: ... ;-11-*-*-11*-** (-) (- ) 6 15,897 6 2,059 13.034

C,ummunication services ........................ 2 2 15,060,024 14,820,707 7,711,477 2 3,172,568 2 179 3,131,411
Electric, gas, and sanitary services .......... - - - - - - -

Wholesale and retail trade' ..................... 401 253 1,577,113 1,536,776 1,270,064 36 400 103,253 400 21,932 74,018
Wholesale trade'.. ............................

G i d '
392 244 1,467,304 1,442,938 1,209,109 A 392 99,140 392 20,788 71, (Y7

9
es an related products .............rocer

'
26 6 103,394 102,049 77,427 36 26 5,777 26 1,181 4,585

Machinery, equipment, and sup?lies ......... 103 73 264,994 276,874 224,034 - 103 29,200 103 7,590 19,335
Miscellaneous wholesale trade .............. 263 165 1,978,916 1,064,015 907,648 263 64,163 263 12,017 47,159
Wholesale trade not allocable ............... - -

Retail tradel .................................

Building
materials, hardware, and farm

equipment stores .............. . - ....: : : ::::Gen.
ral merchandise stores ..... . . ....

Food stores .................................
Automotive dealers and gasoline service,

tations
1
.................................. 1 1 2,302 2,214 1,834 1 61 1 10 22

Apparel and accessory stores ................
Furniture, home furnishings, and equipment
stores .....................................

Eating and drinking places ..................Mi
scellaneous retail stores .................

Retail trade not allocable ..................

Wholesale and retail trade not allocable ......

Finance, insurance, and real estate'.... ........ 25 15 998,956 774,103 239,64/1 15 141,662 14 98 114,800
Banks and trust comp ..c ...................... - - - -
Credi

t
agencies other than banksl .............

Security and commodity brokers, dealers, ex-
changes, and services ........................ -

Holding and other investment companies' ....... 2 2 94,306 43,543 7,395 2 31,30`7 1 21 45810Insurance carriers ............................ ,

,usu'd",e agent., broker., aud --c ........
Real estate. ..................................

scrvicesl~ ............................... _ ..... 18 19 655,174 606,750 3Z7,228 9 697 18 63 886 is 1 603 58 811Hotels, rooming houses, camps, and other
, , , ,

ledging plas ................................. - - - - -P
ersonal services. ............................ -

-
-

- -
Bas

iness services'.. .......................... 2 2 105,938 101,394 54,532 2 8,827 50 8,766
Automobile and other repair services .......... - (.)Motion pictur s

1
........................

**'*'*
4 4 532,23? 488,406 260,903 9,697 4 53,867 4 1,215 49 199Amusement and recreation services, except

,motion
Piet. .................... .. .

- - -

:
Mi

...
11due0us services. .. .......... .. ::::.:::

Nature of business not allocable ................

cotnotes at end of table.
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Table 33. -NUMBER OF RETURNS, SELECTED RECEIPTS AND COSTS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S, TAX,

U. S. INCOME TAX, INVESTMENT CREDIT, AND FOREIGN TAX CREDIT, BY MAJOR INDUSTRY -Continued

Returns with net inco-Continued

Returns with credit claimed for foreign taxes pa id

U. S. Includable Western Hemisphere

Major industry income
tax

Investment income of
Controlled

Trade Corporation
d d ti

U. S
i Foreign Invest-

before credit f
N b

Net income e uc on ncome ax
tax credit meetcredit. er

o
-
returns

Foreign
rorpora-

before
credits

c aimed credit

tions Number of Amount

(n--d (n.-d (n...-d Th-.-d returns (n--d (77--d (T~-d (7?----d
~11-) ~11 ...) ~11 ... ) d.11 ... ) ~11 ...) ~jj ...) ~11... ) ~11 ...)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

All industries' ....................................... 4,896,724 221,967 270 10,663,482 10,124 266 274,019 4,883,973 1,103,552 221,675

Agriculture, forestry, and fisheries' ....................... 970 - 1 3,194 - - - 970 9?0

Mining' .....................................................
Metal miningl

86,349
8

1,191 18 225,021 17 45,759 86,127 59,084 1,191.. ...........................................
C l

0,675 966 11 210,762 11 42,913 80,675 54,557 966oa mining .....................................
Crude petroleum and natural gas'. ...............

-
2,900

-
225

-
5

-

7,247 4 1,046 2,900 1 975 225Nonmetallic minerals (except fuels) miningl ............... 2,774 - 2 7,012 2 1,800 2-552
,

2,552 -

Contract constructian ....................................... (.) (-)

Manufacturing' ..............................................
F.od and kindred product.' ................................

3,119,664
62 921

127,259
4 164

126
51

6,981,492
3

391 123 207,346 3,118,119 1,006,314 127,234'
Toba co manufactures ......................................

, , 1 9,689 - 50 8,485 62,921 16,408 4,164.
xexiiie mill products .....................................
Apparel and other fabricated textile products.... .........Lumber

and wood products, except furniture.. ..............

Furniture and fixtures'. .................................. 1,319 25 -
- -

-
-

Paper and allied productsl. ...............................
'

29,197 4,776 2 68,012 15 2 -28
2

29,197 3,664 4 776Printing, publishing, and allied industries ..............
'

M 1 2,
410

1
3
1

694
a

,
22Chemicals and allied products ............................

P t l '
421,030 24,338 26 873,493 192 26 10,19 8 421,030 115,995 24,338e ro eum refining and related industries .. .............. 827, 097 28,121 17 2,267,382 - 16 138,151 827,097 694,40:L 28,121

Rubber and mi-Ilancons plastics products .....
Leather and leather products .................

-
Stene

, clay, and glass products ............... .... ..
'

60,64 5 72,62 4 124,026 160 4 490 60,64 5 15 441 2 627
Pr

imary metal industries . ................................ 144,355 21,654 6 346,348 24 5 46 039 144 353
,

55 4U
,

21 654Fabricated metal ?roducts, except machinery and transpor-
, , , ,

tation equipment . ....................................... 6,021 367 3 13,12_1 - 3 838 6,021 .2,231 367
Machinery, except. electrical' .............................
Electrical machinery, equipment, and supplies' ............

15,134
41 447

533
3 708

4
5

M, 668
8

- 4 723 15,134 665 533

Motor
vehicles and motor vehicle equipment ................

'

,
1,489,776

,
35,543 1

9,252
2,985,468

-
-

5
1

1,576
167

41,447
1 489 774

16,920

86 826

3,706

35 543Transportation equipment, except motor vehicles .......... 14,027 1,351 2 28,552 2 38
, ,

14 027
, ,

Scientific instruments photographic equipment, watches
, 215 1,351

and clocks' ...........
Miscellaneous manufacturing industries, including ordnance

- -
and accessories .......................................... 5,554 30 2 1.1,426 2 145 5,554 86 30

Manufacturing not allocable ............... _ ............. - - - - -

~runsportation, communication, electric, gas, and sanitary
t--s ......rv, .............. ....

Trans ortation' : ......
8 2 2 8

1
1,567,677 6,179 92,054. .. . . . .p ....... i ..........

Communication services
1 329 6 15 807 6 2 0591 5,347 2,852 329......... :***,,*,****,,* ........... 1,562,330 91,725 2 3,172,568 2 179 1,562,330 3,327 91,725Electric, gas, and sanitary services........ ..............

11~
- - - -

Fholesale and retail trade'. ................................ 35,364 437 81 73,142 36 81 15,646 27 728 7 899 408
Wholesale trade' ..........................................

Groceries and related products' .........................
33,934 433 78 71,389 3( 78 15,155

,

27,101

,

7,272 408

Machinery, equipment, and sup~liasl .....................
2,221
9,360

3
21 1*

36
M

M_
Miscellaneous wh6lesale trade .......................... 22,353 409 65 42,003 65 7 359 16 362 4 6Wholesale trade not allocable ........................... , , , 77 405

Retail trade' .............................................
Building materials, hardware, and farm equiamant stores.
General merchandise stores .............................

Food at. e ..............................................
Automotive dealers and gasoline service stations' ....... 5 4
Apparel and accessory stores ............................ -
Furniture, home furnishings, and equipment stores .......
Eating and drinking places ..............................
Miscellaneous retail stores. ............................

1 152 1 42Retail trade not allocable. ............................. 54 54

Wholesale and retail trade not allocable ..................

inance, insurance, and real estate' ........................ 55,648 610 4 123 195
Banks and trust comtani~ ..................................

, 4 78 55,638 1,490 610
Credit agencies other than banks'.. .......................

3 110 294 3 57Security and commodity brokers, dealers, exchanges, and
service..................................................

- , 50,774 721 591

Holding and other investment companies'. ... ............. 4 864 19 1 12 9
Insurance carrier.......................... .............

, , 01 1 21 4,864 769 19
Insurance agents, brokers, and service.....
Real estate ................................ .............

c-i.e..................................................... 25,9791 311 16 63,513 9,697 16 1 498 25 755 18 534 311Hotels, rooming houses, camps, and other lodging places ... - - -
, , ,

Personal services .................................. ...... - -:
Business servicesl ................................. ...... 4,361 59 2 8,827 2 50 4,361 1 993 59

tAu amobile and other repair services ......................
,

Motion pictures I .................................
* ......Amusement and recreation services, except motion :ap. tares.

21,151 252
H

4 53,86-1 9,697
H

4 1,215
M
21,15l 16,298 252

Miscellaneous services ....................................

ature of business not allocable.... ........................
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Table 33. -NUMBER OF RETURNS, SELECTED RECEIPTS AND COSTS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX,

U. S. INCOME TAX, INVESTMENT CREDIT, AND FOREIGN TAX CREDIT, BY MAJOR INDUSTRY-Continued I

Returns without net
in ...e

Nonconsolidated returns

Western U. S~ Foreign tax credit
Gent of Net Hemisphere income claimed

-
Major industry Number Deficit Number

Total
i t

Business
i

sales and
o

income
(l ss

Trade
tax

7
of

of
rece p s rece pts pera-

tions

e

d ficit)
Gorporation before

-er
ret returns e deduction credits

fT

(Th.-d (n. d (77,--d (Thw..d (n. .d (Th.-d (Th.-d

'et ro.

d
d.11 ...)

=
d.ZZ _) &I

1
.1.) &11 ...)

:
~zl _) &11

..
) ~Iz ...)

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)

All industriesl ............................................. 24 28,140 527 1,160,813 1,147,122 713,415 199,139 55,996 70,455 177 47,482

Agriculture, forestry, and fisheries' ............................. - - - - - - - - - - -

Mining, .................................. 3 2,950 9 255,518 252,725 69,882 79,437 22,421 28,704 M
Metal mining' .......................... ::: - - M M M
Coal mining... ...........................................
Crude petroleum and natural gas' ................................ 3 2,950 1 3,934 3,886 1,073 2668

Nonmetallic minerals (except fuels) mining'.. ................... - - 1 10,812 10,743 7,378 622 174 222 -

Contract construction' ............................................ 2 3&~ M (-) M

Manufacturing' .................................................... 6 24,150 75 166,149 163,579 66,403 30,714 8,618 10,856 63 9,369
Food and kindred products' ...................................... 2 128
Tobacco manufactures ............................................ - -
Textile mill products ...........................................1 m 0nd
Appare

_,er
fabr cated textil, pi~d-t....................T-ber

and
wood

produc~s, except furniture ......................

Furniture and fixtures' .........................................

Paper and allied products' ......................................
Printing, publishing

'
and allied industries' .................... 1 359

Chemicals and allied products ................... _.............. - - 13 63,562 62,327 22,733 12,441 3,482 4,438 13 3,430
Petroleum refining and related industries'. ....................... 1 20,033 M M

Rubber and miscellaneous plastics products ...................... - - - - -
Leather and leather products. ................................... -Stooe

, clay, and glans products' ................................ -
Primary metal industries' ....................................... -
Fabricated metal products, except machinery and transportation
equipment' ..................................................... - - 1 6,810 6,669 2,514 2,063 576 741 1 710

Machinery, except electrical .................................... 1 1,065 - - - - - - - - -
. .....Electrical machinery, equipment

'
and supplies'

-*
.... - - - - - - - - - - -:: ::

Motor vehicles and motor vehicle eqiiipmezit~ ....
...... . .....

-
1Transportation equipment, except motor vehicles ................ -

Scientific instruments, photographic equipment, watches and

clocks' ........................................................ 1 2,545
Miscellaneous manufacturing industries, including ordnance and
accessories' ................................................... - -

Manufacturing net allocable.. ................................... - -

Transportation, communication, electric, gas, and sanitary
servicesl ........................................................ M 0) 3 2,231
Transportation' ................................................. (x) M M 3 2,231
Comainicatim services' ......................................... - -
Electric, gas, and sanitary services ............................ - - - - - -

Wholesale and retail trade'. ...................................... 1 636 386 626,788 620,199 491,594 74,660 20,869 25,816 77 6,61-1

Wholesale trade' ................................................. - - 379 600,101 549,272 475,712 70,608 19,735 24,371 74 5,984
Groceries and related products ................................ 25 32,799 32,622 28,722 1,695 463 549
Machinery, equipment, and sup~liesi ........................... 100 173,916 171,953 137,591 26,743 7,487 9,344
Mi acellazie~s wholesale trade ................................ 254 393,386 389,697 309,399 42,170 11,785 14,478 62 4,636
Wholesale trade not'allocable. ................................ - - - - - - - -

Retail trade~ ................................................... 1 636 N
Building materials, hardw e, and farm equipment stores ....... - -
General merchandise stores .................................. 1 636Food

stor..................................................... - -
Automotive dealers and gasoline service stations ............. - -

Apparel and accessory stores .................................. - -
Furniture, home furnishings, and equipment stores. ............
Eating and drinking places... .................................
Miscellaneous retail stores ................................... 1 54
Retail trade not allocable ....................................

Wholesale and retail trade net allocable ........................

Finance, insurance, and real estate' .............................. 1 27
Banks and trust companies ....................................... -

-Credit agencies other than banks' ........................... : ... 1 27
Security and commodity brokers, dealers, exchanges, and services - -

Holding and other investment companies ..........................
Insurance carriers ..............................................
Insurance agents, brokers, and service ..........................
Real estate .....................................................

Services' .........................................................

He els, rooming houses, camps, and other lodging places .......
tp. sonal services ..............................................

Business services'. .............................................

Automobile and other repair services ............................
Motion pictures' ................................................
Amsement and recreation services, except motion pictures .......
Miscellaneous services.. ........................................

Natufe of business not allocable ..................................

(*) Estimate is not shown sepaintely because of high -ampling variability. However, the data are included in the kupropriate totals.
'Includes consolidated returns where one or more of the affiliated corporations within the group was a Western Hemisphere Trade Gorporation.
'Net deficit.
NOTE: See text for exulanatory statements mid for Description of the Sample and Limitations of the Data.

Detail may not add to totals because of munding.
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Table 34. -NUMBER OF RETURNS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE
INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY

Dividends received Includable income of Western Hemisphere
U S

from foreign Contmlled Foreign Trade Corporation Income
. .

Number of
Net

income
corporations Corpurations deduction subject to ins

tax

bef
Major industry

' U
. S. tax

ore

returns Nusber of Aount Number of Amount Number of Amount credit.

(T~.-d return. (n-d returns (77.-d returns (7?...~ (7).-d
~11-) bliers) ~11&r.) d.11arz) ~11-) d.11 ...

W (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industries ........................................ 259 10,528,564 71 1,015,255 8 10,124 255 273,827 9,706,737 4,818,426

Agriculture, forestry, and fisheries.. ...................... 1 3,194 1 5,304 - - - - 3,880 970

Mining
...................................................... 18 225,021 7 3,662 17 45,759 172,882 86,127

Metal mining .............................................. 11 210,762 3 803 11 42,913 161,803 80,675
Coal mining ............................................... - - - - - - - -
Crude petroleum and natural gas ........................... 5 7,247 3 2,159 4 1,G46 5,942 2,900
Nonmetallic minerals (except fuels) mining ................ 2 7,012 1 700 2 1, BOB 5,137 2,552

Contract construction ....................................... - - - -

Manufacturing ............................................... 125 6,847,264 48 986,W3 6 391 123 2(Y7,346 6,151,684 3,052,761
Food and kindred products ................................. 51 139,689 4 6,436 - - 51 8,485 126,967 62,921
Tobacco manufactures ......................................
Textile mill products .....................................
Apparel and other fabricated textile products .............

Lumber and wood products, except furniture................
Furniture and fixtures ....................................
Paper and allied products ................................. 2 68,012 2 4,955 1 15 2 282 67,492 29,19?
Printing, publishing, and allied industries ............... 1 2,410 - - - - 1 31 1,410 694
Chemicals and allied products ............................. 26 873,493 14 194,961 3 192 26 10,198 845,624 421,030
Petroleum refining and related industries ................. 17 2,267,382 11 568,al3 - - 16 138,151 1,677,502 827,097
Rubber and miscellaneous plastics products ................ - - - - - - -

leather and leather products. ............................. - - - - - - - - - -
Stone, clay, and glass products ........................... 4 124,026 2 27,860 1 160 4 490 122,058 60,645
Primary metal industries.................................. 5 212,120 5 2,734 1 24 5 46,039 162,009 78,995
Fabricated metal products, except machinery and transpor-
tation equipment ......................................... 3 13,111 2 1,978 - - 3 838 12,165 6,021

Machinery, except electrical .............................. 4 31,668 2 494 - 4 723 30,353 15,134
Electrical muchinery, equipment, and supplies ............. 5 89,252 3 11,941 - 5 1,576 . 86,071 41,447

Motor vehicles and motor vehicle equipment ................ 1 2,985,468 1 166,600 - 1 167 2,980,119 1,489,774
Transportation equipment, except motor vehicles ........... 2 28,552 1 76 - 2 38 28,160 14,027
Scientific instruments, photographic equipment, watches
suA elock ............................................... - - -

Missallancous manufacturing industries, including ordnance
and accessories. ......................................... 2 22,426 1 145 2 145 11,282 5,554

Manufacturing not allocable ............................... - - - - - - - -

Transportation, communication, electric, gas, and sanitary
.e-ices.. ................................................. 8 3,188,375 3 6,411 8 2,238 3,144,445 1,567,677
Transportation............................................ 6 15,807 1 323 6 2,059 13.034 5; 34?
Gomunication services .................................... 2 3,172~568 2 G,C)94 2 179 3,131,411 1,56-1,330
Electxle, gas, and sanitary services ...................... - - - - - - - - -

Wholesale and retail trade .................................. 71 72,778 3 781 1 36 70 15,545 56,686 27,657

Wholesale trade ........................................... 68 71,025 3 781 1 36 67 15,054 55,424 27,030
Groceries and related pmducts .......................... 1 706 1 36
Machinery, equipment, and supplies... ................... - - - -
Miscellaneous wholesale trade ........................... 55 41,639 2 75 55 7,258 33,847 16,291
Wholesale trade not allocable. .......................... - -

Retail trade ..............................................
Building materials, hardware, and is= equipment stores. - -
General merchandise stores .............................. (-)
Food to ............................................... - -
Automotive dealers Wid g-line service stations ........ - -

Apparel and accessory stores ............................ - -
Furniture, home furnishings, and equipment stores ....... - -
Eating and drinking places .............................. - -
Miscellaneous retail stores ............................. 1 152 1 42 120 54
Retail trade not allocable.. ............................ - -

Wholesale and retail trade not al-locable .................. - - -

Finarce, insurance, and real estate ......................... 4 123,195 3 1,646 4 78 1-14,760 55,638
Banks and trust companies ................................. - - - - - -
Credit agencies other than banks .......................... 3 110,294 2 688 3 57 lC4,302 50,774Secari

ty and commodity brokers, dealers, exchanges, and
services. ................................................ - -

11111ding and other investment companies .................... 1 12,901 1 958 1 21 10,458 4,864
Insurance carriers ........................................ -
Insurance agents, brokers, and service ....................
Real estate ............................................... -

Service ....................................................

liotel., ""'ing
houses, c=ps, and other lodging places ...

16
-

63,513
-

6
-

10,452
-

1
-

9,697
-

16
-

1,498
-

58,541 25,755

Personal services. . .......................................
-

Business services ......................................... 2 8,827 2 3,775 2 50 8,766 4,36l
Automobile and other repair services ...................... (-) -

-

- - (-) MMetier, pictures ............................. ....... . .. 4 53,867 4 6,677 1 9,697 4 1,215 49,189 21,151
Amusement and recreation services, except mo on pict.ti - - - - - - - - -
M-i-ellan-us ....................................

latuxe of business not allocable ............................

ootnotes at and of table.
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Table 34. -NUMBER OF RETURNS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX. TAXABLE
INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY-Continued

Taxable income from foreign sources Foreign taxes

Interest for which
Paid or accrued an-

Major industry
Totall 2

_lDi id..d. from
ated corporations

separate credit was
com uted Total.

Income other than Interest tor whichc
separate redit wp certain interest as

computed

N-ber of Amount
Number of
*

&-.t of
Nfbc

Amount Number of Amc~t(T~-d
rel~ (ni-d returcs (77...-d (Th-d ;~sretu (T~-:-d

et-. 7h. .-d
_1i ... ) ~11 ...) ~Ii ... ) ~11 ... ) ~11

'.)
&11 ...)

(11) (12) (13) 1 (14) (15) (16) (17) (is) (19) T20)

A11 industries.. ......... ............................. 2,437,575 65 749,984 19 6,405 1,851,454 258 1,019,931 16 51-1

Agricult-, forestry, and fisheries.... .................... 7,763 - - - - 1,066 1 1,066 - -

Mining ...................................................... 125,519 6 2,924 1 35 313,105 18 108,861
Metal mining... ........................................... 113,542 2 580 1 35 303,149 11 102,642
Goal mining ............................................... - - - - -

-
-

-
Crude petroleum and natural gas ......

:*:* .... *"****'*****
6,649 4 2,344 2,408 5 1,342

Nonmetallic minerals (except fuels) mining.. .............. 5,328 - - ?'548 2 4,877

Gont-t construction ....................................... N

Manufacturing ............................................... 2,180,093 46 727,446 17 6,363 1,496,309 123 887,915 15 510Food and kindred products ................................. 38,124 4 6,026 1 126 25,989 51 18,080 1 10Tobacco manufactures ......................................
Textile mill products .....................................
Apparel and other fabricated textile products .............

Lumber and wood products, except furniture ................
Ftirniture and fixttires .........................

-Paper and allied products. .....................
Printi bli hi d l i

31.1,00 2 3,288 1 80 3,794 2 1,494 1 6ng, pu s ng, an a l ed industries ...............
Che-cals and allied products .............................

82
260,665 13-

-

146,979

-
6

-
782

a
124,121

-

26

-

30,999
-
5 -166Petroleum refining and related industries.. ............... 1,438,706 11 435,956 4 4,423 1,040,505 17 719,145 4 198Rubber and miscellaneous plastics products ................ - - - - - - - - - -

Leather and leather products ..............................
Stone, clay, and glass products. .......................... 31,559 2 25,322 1 653 16,135 4 4,438 1 100Primary metal industries. ................................. 148,036 4 1,786 1 164 177,828 5 84 729 - -
Fabricated metal products, except machinery and transpor-

,

tation equipment ......................................... 5,857 1 1,060 1 31 2,631 3 1,424 1 4
Machinery, except electrical .............................. 1,416 2 556 1 92 991 4 568 1 24
Electrical machinery, equipment, and supplies. ............ 53,611 4 6,728 1 12 16,920 5 12,399 1 2
Motor vehicles and motor vehicle equipment ................ 192,058 1 99,547 - - 86,826 1 14,436 - -
Transportation equipment, except motor vehicles ........... 31,370 1 54 - 432 2 155
Scienti

f
ic instruments, photographic equipment, watches

and clock................................................ - - - -
Miscellaneous manufacturing industries, including ordnance
and accessories ..........................................

Manufacturin t ll bl
218 1 144 86 2 5

g no a oca e ............................... - - - - -

Transportation, communication, electric, gas, and sanitary
................................................... 23.034 3 2. RAR - 7 1"

Transportation ....
: ........ *1-1 ....... . ...............

: :
7,340 1 250 - 3 850

Comminication ser ices. ................. . ............... 15,694 2 2,638 - 3
,
327 2 1,539

Electric, gas
,

and sanitary services ...................... - - - - - - - -

holesale and retail trade .................................. 40,501 2 709 1 7 9,664 71 7,970 1 1
Wholesale trade ........................................... 38,790 2 709 1 7 8,887 68 7,344 1 1

Groceries and related product ........................... N 1 703 - -
Machinery, equipment, and supplies ...................... (-) - - - -
Miscellaneous wholesale trade ........................... 18,193 1 6 1 5,515 54 5,244 1 1
Wholesale trade net allocable ........................... - - - - - - - - -

Retail trade.
:' ..... *- ... *"*'** ... *'****'**"* ... *

(.) - - - - (.)
Building - * L;rl , hardware, and farm equipment stores.

t

- -

General merchandise stores ..............................Food stores

* ..d 1Automotive a cr. asoline service stations, .......

Apparel and accessory stores ............................
Furniture, home fumishiiigs, and equipment stores .......
Eating and drinking places ..............................
Miscellaneous retail stores.. ........................... 110 180 1 31
Retail trade not allocable .............................. - - -

Wholesale and retail trade net alienable .................. - - - - - -

inance, insurance, and real estate ......................... 5,107 3 1,358 1,493 4 714Banks and trust companies ................................. - -
- -

-
Credit ag-eic. other than bank ........................... 2,158 2 615 724 3 437-
Security and commodity brokers, dealers, exchanges, and
services ................................................. - - - - - -

Holding and other investment companies.................... 2,949 1 743 769 1 277In'nirance carriers ........................................ - - - -
Insurance agents, brokers, and service....................

-
-

-

Real estate ............................................... - - - -

arvices .................................................... 53,380 5 14,659 21 505 16 7 106liotels, reomi_ngg houses, camps, and other lodging places... - - -
, ,

Personal services.... ..................................... - -
- - -

Business services ......................................... 4,102 2 2,929 2,223 2 463
Automobile and other repair services ...................... (.) - -

(.) -Motion pictures ........................................... 48,692 3 11,730 18,969 4 6 360
-

Amu.emeuit and recreation services, except motion pictures. - - -
,

W.cellanecus services ....................................
- - -

iture of business not allocable ............................

d

S

N

Footnotes at end of table.
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Table 34. -NUMBER OF RETURNS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX, TAXABLE
INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY-Continued

Foreign taxes-Contirsed Foreign tax credit

Deemed paid Carryover on- computed for-

Income otb er than
Interes r . is

t
Ins e

Interest
Foreign

Major industry certain interest

t,
epira redit

other than
for which

tax credit
Number of

Amount was c ted
certain

separate claimed

returns
Number of Amount Number of Amount inZerest

credit a.
comput~d

(D.-d returns (7)-d return, (7h-.-d (7h-.-d (Th-.-d (Th-.-d
&11 ...) d.11 ... ) &,11 ... ) , d.11-) &11 ... ) ~11 ... )

(21) (22) (23) (24) (25) (26) (27) (28) (29)

All industries .................................................... 64 398,183 106 432,828 2 4 1,104,928 454 1,103,382

Agriculture, forestry, and fisheries .................................... - - - - - - 1,066 - 97C

Mining. ................................................................. 6 899 13 203,344 - 59,094 - 59,OS4
Metal mining .......................................................... 2 374 7 200,131 54,568 - 54,557
Coal mining. .......................................................... - - - - - -
Crude petroleum and natural gas. ...................................... 4 525 4 542 1,974 - 1,975
Nonmetallic minerals (except fuels) mining ............................ - - 2 2,671 2,552 - 2,552

Contract construction.. .......................... : ...................... - - N -

Ma~u~acturing ...............
**"**'* ........

......
..........

45 387,466 53 220,425 2 4 1,009,701 45~ 1,008,262,
:and 1-4-dred ProdIl- ................. . .. .......... 4 I -

16,499
Tobacco manufactu es... ...............................................
Textile mill-products .................................................
Apparel and other fabricated textile products .........................

I~ber and wood products, except furniture ............................
Furniture and fixtures. ...............................................
Paper and allied products ............................................. 2 2,292 3,658 6 3,664
Printing, publishing, and allied industries ................... - - 1 8 - - 8 - 8
Chemicals and allied products ................................. 13 89,884

*
1 3 115,909 108 115,995

Petroleum refining and related industries ............................. 11 202,748 7 118,408 - - 694,865 198 694,401
Rubber and miscellaneous plastics products.. .......................... - - - - - -

Leather and leather products .......................................... - - - - - - -
Stone, clay, and glass products ....................................... 2 11,591 1 9 - 15,339 100 15,441
Primary metal industries. ............................................. 4 629 3 92,469 - - 56,469

-
55,359

Fabricated metal products, except machinery and transportation
equipment ............................................................ 1 916 2 285 1 1 2,225 5 2,231

Machinery, except electrical.... ...................................... 2 124 1 275 - - 641 24 665
Electrical machinery, equipment, and supplies ......................... 3 4,517 - - - 16,918 2 16,920

Motor vehicles and motor vehicle equipment ............................ 1 72,390 - - 86,626 - 86,826
Tranaportation equipment, except motor vehicles ....................... 1 22 1 257 215 - 215
Scientific instruments, photographic equipment, watches and clocks .... - - - - - - -
Miscellaneous manufacturing industries, including ordnance and
accessories .......................................................... 1 81 - 86 - 86

Manufacturing not allocable ........................................... - - - - - - -

Trarsportation, communication, electric, gas, and sanitary services .....
- ' 11T

1 95 6,180 - 6,179
_- ........................................................Trans,- -t,1 11 1

--
11 - 2,8~2

Communication service ...........
:,***'*****'*

....... . . . . ........ 2 1,788 - - 3,327 3,327
Electric, gas, and sanitary services ................ ........ - - - - -

Wholesale and retail trade .............................................. 2 225 14 1,463 7,899 1 7,899

Wholesale trade ....................................................... 2 225 13 1,314 7,272 1 7,272
Groceries and related products ...................................... 1 219 3 1,051
Machinery, equipment, and supplies .............................. - - - -
Miscellaneous wholesale trade ................................... 1 6 4,677 1 4, 677
Wholesale trade not allocable ....................................... - - - -

Retail trade .......................................................... - 1 149
Building materials, hardware, and farm equipment stores ............. - - -
General merchandise stores .......................................... -
Food stores .................................

:*,** .... **'***
..... .. - - - -

Automotive dealers and gasoline service stations.. .............. ::.. - - -

Apparel and accessory stores ........................................
Furniture, home furnishings, and equipment stores ...................
Eat ing and drinking places .......................................... - -
Miscellaneous retail stores ......................................... 1 149 54 54
Retail trade not allocable .......................................... - -

Wholesale and retail trade not allocable .............................. - -

Finance, insurance, and real estate ..................................... 3 781 1,490 1,490Banks
and trust companies ........................................... - - - - - -::

Credit agencies other than banks .................................... 2 268 721 721
Security and commodity brokers, dealers, exchanges, and services ...... - - - -

Holding and other investment companies ................................ 1 493 769 769
Insurance carriers. ................ .... ..... ... - - -

ran o agents, brokers, and service ................Real
estate.... ....................................................... - - - -

Servic a ................................................................ 5 7,002 13 7,406 18,534 18,534
Hotel., rooming houses, camps, and other lodging places............... - - - - - -
P.-onal services ..................................................... -

-Business services ..................................................... 2 1,760 - - 1,993 1,993

Automobile and other repair services .................................. - - (-) (-)Motion pictures ....................................................... 3 5,242 3 7,366 16,298 16,298
Amusement and recreation services, except motion pictures ............ - - - - - -
Miscellaneous services.. . ............................................ : - - - -

Nature of busiresc not allo-blo ........................................
- I

-
- I - -I

(*) Fstimate is 'lot shown separately because of high sampling variability. However, the data are included in the appropriate totals.I
Includes 11gross-up" of certain foreign dividends.

2Net amoun
Net loss.

NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
Detail may not add to totals because of rounding.
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Table 35. -NUMBER OF RETURNS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U.S. TAX, U.S. INCOME TAX,

TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY

N=ber of Western
i h d

Returns with net income
Hem sp ere Tra e

Corporation returns Includable Western
Returns with credit claimed for foreign taxes paid

income of Hemisphere
Income U.S.

Invest-
Western

i h
U'

S

Major industry Controlled Number
, Net

come
Controlled
Foreign

Trade
Corpora-

subiact to income tax
before

ment Number N~t
Hem sp er

Trade
e

Income in.om

Total
domestic f0

Corpora- tion U.S. tax
credits

credit of income
po _

Gor ra
subject to tax

corporation returns
tions d.dueti.n' return

s ti.n
U.S. tax before

returns deduction
credit.

(7~-d (77...-d (Th.-d (1h.._d (7h-.-d (Th-d 'T)...-d (T~-d 'h-.-d (A.-d~11
..

) . ~11 ...) d.11 ... &1Z ...) J d.11 ...) d.11 ... ~11-) d.11 ...) ~11-)
W (2) (3) (4) (5) (,..) (e, ) (9) (10) 1 (11) (12) (13) (14)

All industries2 ............... 847 564 843 14,628,523 18,231 34~,853 13,734,34 3 6,533,039 368,741 318 14,509,937 333,115 13,649,433 6,499,052
Agriculture, forestry, and fizherie32 I 1 1 21,938 - 5,747 16,142 7,741 232 1 21,938 5,747 16,142 7,741
Mining2___~__ ... ::: ...........

Metal minin ....
33
7

19
6

33
7

292,115
248 884

- 59, 100 226,139 103,753 3,447 29 270,080 54,813 208,478 98,542
g ... ...........

Goal mining ....................... - - -
,

-
52,325

-

195,052
-

92,234
-

2,550
-

7 248,884 52,325 195,052 92,2.34

Grude petroleum and natural gaS2.. 24 24 37,501 5,210 26,924 9,533 874
Non.. tallic minerals (except
fuels) mining2 ................... 2 2 2 5,730 1,565 4,163 .1,986 23 2 5,730 1,565 4,163 11986

Contract constructio.2 .............. 49 49 21,428 736 15,778 5,843 121 (-) (.)
Manufacturing2 ......................

2Food and kindred rod t
171

(.)
166 168

(.)

10,694,355

(.
16,756 251,514 9.970,031 4,737,883 259 393 120 10,640 005 249 197 91926 929 41719,202S .... ...p uc ) (.) (.) (.) (.) (.) (-~

Tobacco manufactures ..............
Textile mill product..............
Apparel and other fabricated tex-
tile products ....................

Lumber and wood products e ce t
. . pfurnit-2 ....... ..... .. ..

Furniture and fixtureS2.:..*..*:*'. . ..
1
1

1
1

1
1

27,522
4 122

5
-

28,548
4 119

7,171
1 966

925
4

1 27,522 5 29,548 7,171

Paper and allied produet32 ... .... 2 2 2
,

90,468 31 350
,

89,965
,

38,653
6

3,970
-
2

-

90,468

-

350 89,965- 38 -653Printing, publishing, and allied
2Cindustries .............

........

2h i l d

,

....allied productScaem s an 48 48 48 1,643,266 7,287 14,796 1,606,143 762,775 62,428 38 1,643,044 14,735 1,605,981 762 735
Petroleum refining and relate
industrieS2 .................. ... 20 17 19 2,637,047 232 135,720 2,081,055 981,209 70,768 18 2,626,541 135,143 2,073,482

,

979 316Rubber and miscellaneous plastics
pr.d_t.2 ........................ 1 1 1 17,001 - 96 16,079 7,697 762 1 17,001 96 16,079

,

7,697
Leather and leather products2.. ... 1 1 1 3,960 - 88 3,365 1,849 17 - - -

-
Stone, clay, and glass productS2

Primary metal industries2
6
9

6
9

6
9

111,830
89 0

203 516 110,921 52,903 2,970 5 109,632 483 108,791 51,879_ ..... 9,4 1 30 80,051 806,407 381,637 53,847 8 884,726 79,638 792,262 374 908
Fabricated metal products, except

,

machinery and transportation
equipment~- ......................

2Machi l
6
5

6 6 98,584 - 705 96,771 45,920 746 4: 97,484 646 95,728 45,432.....ectric~1nery, except e 2 25 24 325,247 7,896 8,403 315,730 151,490 5,522 11 324,883 8,290 315,466 151,415
Electrical machinery, equipment,
and supplies ....................

Motor hi l d
10 10 9 293,960 769 3,213 262,151 133,532 6,612 7 286,019 3,206 280,453 132,730-ve c es an motor vehicle

equipMeat2_ .................... 3 3 3 4,192,348 - 495 4,188,641 2,009,886 41,849 2 4,189,103 477 4,185,414 2,008 325Transportation equipment, except
,

motor vehicle52 .................. 3 3 3 150,308 7 552 149,757 71,832 2,287 3 150,308 552 149.757 ' 71832
3-1-Lifi. instruments, pnoto-
graphic equip., watches, and clocks. - - - - - - - - - - - -

Miscell. manufacturing industries,
inel. ordnance and accessorieS2.. 2 2 2 12,813 - 134 12,119 5,805 101 2 12,813 134 12 119 5 805Manufacturing not allocable... .... - - - - - - - -

, ,

rransportation, communication, elec-
tric, gas, and sanitary services2..
Traimportation2 ...................
Communication serviceS2 ....... _.

Electric gas and sanitar i 2
2
1

2
1

2
1

3,339,323
3

- 534 -3,296,530 1,587,234 101,875 2 3,339,323 534 3,296,530 1,587,234, , y serv ces 2,460 - 5,672 23,308 7,191 7.34 1 32,460 5,672 23,308 7,191
lesale and retail trade2... ......Wh l

2l
468 296 4,7 85,431 - 18,617 61,034 27,058 308 90 56,693 12,833 43,071 19,420

o
..... ............esa e trade

Groceries and related roducts2
460

(.)

289

(.)

459

( )
81,812
(.

18,423 60,562 26,843 308 86 56,070 12,652 42,628 19,213
p .

Machinery, equipment,and supplieS2
2

145 97
~
144

)
17,909

(.)
4,505

(~)
12,571

(.)
5,593

(.)
80

(.)
31

(~)

12,236 2,880 8 519 3 988Miscellaneous wholesale trade .. 274 176 274 56,922 12,479 42,400 18,663 221 52 37,168 8,408
,

28 812
,

12 688Wholesale trade not allocable ...
, ,

Retail trade2 ... _ ................

Building materials, hardware,
and farm equipment stores ......

General merchandise storeS2 ... _ 1 1 1 2,954
Food t res ..................... - - - -
Automotive dealers and gasoline
service

stations ......Apparel and
a
ecessory stores .... -

Furniture, home furnishings and
equipment stores ............... -

Eating and drinking Ria........ -
Miscellaneous retail st...a ..... (.)
Reta 1 trade not allocable ...... -

Wholesale and retail trade not
allocable ........................ -

inance, insurance, and real astate2 44 44 19,253 227 18,013 6.278 480
Bulks and trust companies - - - - ..... - - -

-
-

Credit agencies other than banks2.
Security and commodity brokers,
dealers, exchanges, and services. -

Holding and other investment com-
panic............................

Insurance carriers ................
Insurance agents, brokers, and
service. . ........................

Real estate .......................

rviceS2_ ... _ ....................

Hotel. ro i
71 33 71 100,311 - 1,664 94,512 42,501 1,412

, om ng houses , -ps, and
other lodging place-- ....: ....... I I

I
- 98 7 910 2 114 142 1 8,C48 98 7 910 2 254Personal -' c........... .......

2
- N

~; , ,
Zin ,,

scrviepS .... .........
AlMile and other repair services

H
-

0)
-

0)
-

0) 0) N H 0)

L-otion
pic

urc.2

..... : ............Amusement and recreation ~crvices,
4 4 4

.
71,7 1,332 69,221 32,349 704 4 71,728 1,382 69,221 32,349

except motion picture~ ........... - - -
- - -

Miscellaneous ..,vic .............. 2 2 2 17,812 29 14,934

-

o,829

-

135

-
1

-

15,496
-

10

-

12,782
-

5,792
tture of business not aLlocable .... 1
-------- --

-1 -1 - -
-1 -1 -------

F

S

N
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Table 35. -NUMBER OF RETURNS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCCME SUBJECT TO U.S. TAX, U.S. INCOME TAX,

TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY -Continued

Returns with net incom-Continued

Returns with credit claimed for foreign taxes paid--Gontinued

295

Returns with Form 1118 statements f iled in support of credit claimed

Taxable income from Foreign taxes

Foreign
foreign sources Waste-

Major industry tax Dividend.
Interest
for which Net

hemisphere
Trade Income

U.S.
income tax

Foreign
tax

credit
claimed

Number
of Tota13 4

from
related

separate income Corpora- subject to
U.S. tax before Total

Paid or Deemed Carry- credit

returns a
credit ties credits accrued paid over claimed

corpor -
tions

was

c.mput
ad

deduction

Th .. .(7)...d (T~-d 7~.-d (Th.-d (~-d (T~-d (77...-d (T~-d (77...-d (Th-d (7)...-d (77-d
~11 ...) &11 ...) &liars) d.11 ...) &11 ... ~11 ...) &11 ... ) ~11 ... ) , ~11 ...)

(15) (16) (17) (18) (ig) (20) (21) (22) (23) (24) (25) (26) (27) (28)

All industrieS2 ............... 1,335,557 315 3,040,142 986,750 7,176 14,346,300 332,721 13,493,694 6,427,217 2,422,624 1,173,798 560,184 688,638 1,319,170

Agriculture, forestryand fisheries2 6,689 1 8,742 751 - 21,938 5,747 16,142 7,741 7,366 6,821 182 362 6,889
Miaing2 ............................. 6?,429 29 145,707 1,733 62 270,080 54,B13 208,478 98,542 352,712 129,185 293 223,231 67,429

Metal mining2 ..................... 62,236 7 132,797 191 62 248,884 52,325 195,052 92,234 337,413 121,089 94 216,229 62,236

Coal mining .......................
Crude petroleum and natural gaS2..

- - - - - - - - - - - - - -

Nonmetallic minerals (except
fuels) mining2 ...... ............ 1,962 2 4,641 - - 5,730 1,565 4,163 1,986 8,686 3,891 - 4,996 1,962

Contract construction2 .... __ ......
(.) (.) (.) (.) (.) (-) '*) (.)

Manu acturing2 ...................... 1,212,645 118 2,734,066 946,025 7,003 10,476,503 248,842 9,771 286 4,647 414 2,000 792 1,010 670 539 712 450 409 1,196,305
Food and kindred prouCtS2 ........

Tobacco manufactures ..............
Textile mill products .............

Apparel and other fabricated tex-
tile products ....................

Lumber and wood products, except
furniture2 ...................... 72 1 288 101 26 27,522 5 28,548 7,171 90 is 72 72

Furniture and fiXture.2 ........... - - - - - - -
Paper and allied prodUCtS2 ........ 4,500 2 12,287 4,283 62 90,468 350 89,965 38,653 4,500 1,446 2,925 130 4,500
Printing, publishing, and allied
indmtries2 ......................

2 M....Chemicals and allied productS 114,423 38 316,595 130,611 488 1,643,044 14,735 1,605,981 762,735 118,124 36,009 76,208 5,906 114,423
Petroleum refining and related
industries ....................... 672,237 17 1,443,583 436,535 3,509 2,501,971 135,013 1,956,447 926,086 1,310,734 782,250 212,602 315,885 671,897

Rubber and miscellaneous plastics
produCtS2 .......... .............

18 1 ?62 - - 17,001 96 16,0`79 7,697 18 18 - - is

Leather and leather products2 ..... - - - - - - - - - - - - - -
Stone, clay, and glass prodUetS2.. 16 446 5 35,298 25,526 999 109,632 483 108,791 51,8?9 17,334 3,527 13,169 639 16,446
Primary metal industrieS2 ......... 99,566 8 258;352 34,461 1,640 8B4,726 79,638 792,262 374,908 244,261 124,971 2,166 117,123 99,566
Fabricated metal products, except
machinery and transportati n
equipment2 ............. ...

i'"'*
13,435 4 29,515 15,094 - 97,484 648 95

'
72B 45

'
432 14,109 3,999 10,061 49 13,435

Machinery, except electrical 6,228 11 40,356 11,227 149 324,883 8,290 315,466 151,43-5 6,501 2,915 3,502 83 6,228
Electrical machinery, equipment,

1

and suppl, es2 .................... 43,710 6 85,257 34,351 100 247 '087 2,981 241,945 114,172 36,748 11,885 16,064 8,798 27,710
Motor vehicles and motor vehicle
equip.ent2 ....................... 225,756 2 470,197 244,230 6 4,189,103 477 4,185,414 2,008,325 230,229 33,800 196,429 - 225,756

Transportation equipment, except
vehiclea

2
..................mollr 1,319 3 6,292 140 - 150,308 552 149,757 71,832 1,465 1,174 75 216 1,319,, ,

.ient fic instruments, photo-
graphic equip., watches, and clocks - - - - - - - - - - - - - -
U~scell- manufacturing industri

-S'2incl. ordnance and accessories .. 864 2 2,011 1,050 - 12,813 1.34 12,119 5,805 864 25 788 51 864
Manufacturing not allocable ....... - - - - - - - - - - - - -

Transportation, communication, elec-
tric, gas, and sanitary services

2
.. (.) (.) (.) (-) (.) (-) (.) (.) M

Transportati n2 ................... (.) (.) (.) (-) (.) (.) (~) (.)

Communication
services2 ..........

~
9,678 2 28,402 7,226 - 3,339,323 5 _34 13,296,530 ~1,587,234 9,678 3,138 6,540 - 9,678

Electric,g-,and sasltaryservices 4,331 1 15,762 322 - 32,460 5,672 23,308 7,191 10,410 717 129 9,564 4,331

Wholesale and retail tradc2 ......... 8,020 90 25,053 729 2 56,693 U, 833 43,071 19,420 9,245 8,323 249 676 8,020
Wholesale trade2 ................

;*
7,813 86 24 430 729 2 56,070 12,652 42,628 19,213 8,889 7,967 249 676 7,813

Groceries and related products (.) (-) (-J - (.) (-) (.) (.)
Machinery, equip=tarid supplieS2 824 31 4,603 - - 12,236 2,880 8,519 3,988 1,226 1,226 - 624
Ui acellaneous wholesale trade2.. 5,194 52 15,696 40 2 37,168 8,408 28,812 12,688 5,556 5,401 15 144 5,194
Wholesale trade not allocable ... - - - - - - - - - - -

Retail trade2_ ......... .... (.) (*) (-) (*) (.)
Building materials, hardware,
and farm equipment stores ...... - -

General merchandise storec2_..
Food st res .....................
Automotive dealers and gasoline
service stations ...............

Apparel and accessory stores ....

Furni ture, home furnishings, and
equipment stores ...............

Eating and drinking places ......
Miscellaneous retail stores .....
Retail trade not allocable ......

Wholesale and retail trade net
.1lo-ble ........................

Finance, insurance, and real estatc2 M
Banks and % rus t companies .........
Credit agencies other than bank 2.

Security and commodity brokers,
dealer., a7kchanges, and services.

solding and other investment
compas as ........................l
murance carriers. ...............

Insurance agents, brokers, and
.ervie.. ....... .................

Real estate.. .....................

3emiCeS2 ...........................

Hotels, rooming homes, camps~ and
other lodging places ......... ... 140 1 496 75 9 8,046 98 7 910 2 254 1 743 37 23 1 683 140

Personal services. ................ - - - - -
, , , ,

Business serviceS2 .... _

'*'**'
:- (.) (*) (.) (*) (.) (-) (-) (-)

Automobile and other repair serv~cea
-

Motion
p1ctureS2__ ..............

20,103 4 64,187 24,587 71,728 1,382 69,221 32,349 20,581 7,605 10,538 2,438 20,103
Amusement and recreation services,
except motion pictures ........... - -

-
- - - - - - - -Mi

scellaneous services2 ........... 1,031 1 3,330 1,305 15,496 10 12,782 5,792 1,031 416 615 l-,031
ature of business not allocable .... - - - -

-I -I
-

I
- -l -

Footnotes at end of table.
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Table 35. -NUMBER OF RETURNS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT To U.S. TAX, U.S. INCOME TAX,

TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY MAJOR INDUSTRY-Continued

Ncnconsolidated returns

ajor industry umber of
returns

Totalreceipts

(~j~7d

Bust~es.
receipts

(T~...d

Goal
sales and

operat'
10"

(T~--J

Net
income
(less

deficit)

(TI-.d

Includable

income of

Controlled

r Foreign

,orporatiOns

(T~0-d

Western

Hemisphere

Trade

Corporation

deduction

(Th....d

Income.
bje.t to

U.S. tax

(T~-d
&if ...).

U.S.
income tax

be fore
credits

(7h..-d
bil ...)

1._t_

ent

credit

(T~-d
~11...

Foreign tax credit
claimed

AmountNumber of

returns ('77-d

(29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) 7Z-)

All industries2_ ................
699 1,084,270 1,059,167 668,771 189,878 54,977 134,792 62,752 7 197 47,767

Agriculture, forestry, and fisherieS2... - - - - - - - - - - -
Miniag2 .................................

(.) - (.)
Metal mining2 ......................... 3 247,137 246,067 65,354 97,148 28,335 68,813 32,965 3 32,946
Goal mining ...........................
Crude petroleum and natural gas2 ......

- - - - - - -

- -Nonmetallic minerals (except fucls)
.ini,g2 ...............................

Contract construction2 .................. 45 46,814 45,945 39,182 2,240 631 1,583 543

Manufacturing2 ..................... ..... 68 3-28,781 121,499 59,173 23,232 6,748 16,503 ?,691 32 5 490
Food and-kindred prodUatS2 ............

,

Tobacco ,~nufactur s ..................
Textile mill products .................
Apparel and other fabricated textile
products .............................

Lumber and wood products, except
furniture2 ................ ..........

Furr~iture and fiXtu,eS2 ...............
Paper and allied produetS2 ............

Printing, publishing, and allied in-
dustrieS2 .... .......................

Chemicals and allied pmdUetS2 ........

Petroleum refining and related in-
dustrieS2

................ ..

i ~Rubber and miscellaneous p as ics
produCtS2 ............................

Leather and leather products2 .........
Stone, clay, and glass produCtS2 ...

Primary metal industries
2
.............

Fabricated metal products, except
machinery and transportation equip-
meat2 ................................

Machinery, except electrical2 .........

Electrical machinery, equipment, and
supplies2 ............................

Motor vehicles and motor vehicle
equipment2 ...........................

Transportation equipment, except

-to
r vehicles

2
......................S

cientific instruments, photographic
equi pment, watches and clocks ........k4i ... 11

. manufanturi- i,du,tri~
incl.

ordnance
and a-ssori-2 ......

Manufacturing not allocable ...........

Transportation, communication, .1e.tric,
gas, and sanitafy services

2
- ...........

Transportation .......................Go_i
cation serviceS2 .......

Electric, gas and sanitary services2.

Wholesale and retail trade2 .............
455 617,879 604,481 481,616 56,783 16,252 40.,490 18,191 7 85 6,505

Wholesale trade2__ ................. 448 603,807 591,537 476,974 56,118 16,058 40,018 17, 776 7 81 6,298
Groceries and related productS2 .....

2 (-) - (-) M.Machinery, equipment, and SUp?lieS 142 113,186 105 242 ~,071
8

15,194 4,431 10,782 4,745 -
Miscellaneous wholesale trade ...... 267 448,670 444583 3 56,953 39,470 11,220 29 215 12,794 7 49 5,124
Wholesale trade not allocable .......

Retail trade2 ..... .
iBuilding materia s

,
hardware, and

is= equipment store ...............
General merchandise stores2 .........
Food store
Automot ive%ealers and gasoline
service

a

tatio
....................

Apparel and accessory stores ........
Furniture

'
home furnishings, and

equipment st res ...................
Eating and drinking places ..........
Miscellaneous retail stores .........
He

tail
trade not allocable ..........

Wholesale and'retail trade not allo-
cable ................................

Finance, insurance, and real estate2 ....

Bank. and trus
t

companies .......
Credit agencies other than bank. .....
Security and commod ity brokers,
dealers, exchanges' and services .....

Holding and other investment companies
Insurance carrier ....................
Insurance agents

'
brokers, and service -

Real estate .......

ServiceS2 .........

Hotels, -ing houses, camps, and
other

lodging
place,, * ., .,

-

: :::: :::: ::
Personal services

...

** '
.. .. (-) (.) , (-) - (.)

Business services2 ....................
Automobile and other repair services.. -
Motion pictures

2
...................... -

A.aa ement and recreation services,
except motion pictures .........

miscellaneous serviceS2 .........

Nature of bus4ness not .110-bl ..........

F-s
timate is not shown separately because of high sampling variability However, the data are included in the appropriate total

'The deduction was reported on ?84 returns. However, this frequency was not tabulated by industry.
21..ludes consolidated returns whereoneor more of the affiliated corporations within the group was a Western Hemisphere Trade Corporation.,
Includes "gross-upl- of certain foreign dividends. 4Net ancuot.

NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.
Detail may not add to totals because of munding.



WESTERN HEMISPHERE TRADE CORPORATION RETURNS, 1965
Table 36. -NU14BER OF RETURNS, NET INCOME, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, INCOME SUBJECT TO U. S. TAX, U. S. INCOME TAX,

TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES. AND CREDIT, BY SIZE OF TOTAL ASSETS

297

Number of Western Re turns with net income
C Hemisphere Trade
ornoration returns I bll d t

Ret urns with credit claimed for foreign taxes paid
nc a eu
income of

Ves em
Hemispher Income

U. S
Invest-

West.-
U. S.

Size-of total assets Controlled Number
Net Controlled Trade subject to

.
no- tax

meat Net
hemisphere

Trade
Income

income

doma.ti.- of

neome Foreign

Corpora-
Corpora-tio U. S. tax before

credits
credit Numbei income Corpora-

sub
je.t to tax

Total
corporation returns

'
of

tion
U - S. tax before

returns
tions deduction

ret deduction
credits

(Th.-d. (7h...-d (T~-d (7~-d (7~.-d ( Th...-d (T~-d (~-d (T~-d. (71-.~

1 1 &11 ...) &JI-) ~] I-) J &11-) ~11 ...) &11...) &11 ...) ~11... ) ~11-)

(2) (3) (4) (5) (6) (7) (8) . (9) (10) (11) (12) (13) (14)

Total". ....................... 8~7 564 843 14,628,523 18-,231 345,953 13,734,343 6,533,039 368,741 318 14,509,937 333,1_15 13,641),433 6,499,052

Under $1,000,0002 3_ ........ ..... 584 317 584 21,161 - 6,02-7 15,040 5,712 3 116 6,255 1,800 4,466 1 741
$1,000,000 -der $5,OD0,OW3

i$5
92 81 92 32,817 8,805 23,987 11,185 29 56 21,667 5,879 15,764

,
7,393

000 .......,000,000 under $101000, 27 25 26 39,526 8,168 31,215 13,666 42 20 31,578 7,574 24,03-3 10,228
$10,000,000 -der $25,000

1
OOCP

*'*'**
24 22 24 47

'
814 6

'
291

40'
188 19

,

100 487 19 33,097 6,163 25,806 12,208
$25,000,000 -der $50,000, 00CP ...... 14 14 14 70,2?9 75 4,415 65,317 30,576 1,003 12 67,107 4,375 62,2017 29,loo
$50,000,000 under $100,OC)0,0003 .....

15 15 15 138,372 - 6.266 125,913 56,134 2,880 12 114,247 2,525 107,607 51 002
$100,000,000 -der $250,000,0003.

5**
28 27 26 742, 343 223 33.413 696,318 329.027 8,66 24 731,756 33,413 694,921

,
328 363$25 000,000 -der $1,000,000,000

0,
34 34 34 1 697 724

I I

9 843

1

55,700 1,600,791 743 6"8 53

4

32 1,676,249 55,195 1,586,646
,

736 969.... ........30$1, 00,000,000 or more
I

29 29 28 1118381487
09

81 0 216,768 1-1,135,5741 5,323:941 301,99 27 11,827,981 216,191 11,128,001
,

5,322,048

Retarns ith net income-Continued

Returns with credit claimed for foreign taxes paid-Gontinued

Returns with Form 1118 statements filed in support of credit claimed

Taxable income from foreign Foreign taxes

F i
sources Western

Size of total assets t ore gnex
credit Dividends

Interest
lei

Hemisphere
T d

Income
U S. Foreign

claimed
Number

from
for which

t ncome
.ra e

Corpora-
subject to

n,ome
tax b fore Paid or Deemed Carry-

t

e ax
id tof Tota14 5 r

elated
separa e

ti U* S* tax
?

d t
Total

accrued paid over
,
e

ret=s copo_ credit on cre i .
cla

inled
tion. was

computed
deduction

(T~-d ( Th.-d (~-d (Th--d (Th...-d (T?--d (Th...-d (7)--d (M..-d (7h-d (T11-d (7h.-d (Th.-d
~11 ...) I ~11 ...) &11 ... ) ~11 ... ) ~11 ... ) I ~11 ... ) ~11 ...) I ~11 ...) &11 ...) dil ...) &Ii-) &11-) &11 ...)

(15) (16) (17) (18) (19) (20) (21) (22) (23) (24) 1 (25) (26) 1 (27) (28)

T.t.13 ........................ 1,335,557 315 3,040,142 986,750 7,176 14,346,300 332,721 13,493,694 6,427,217 2,422,624 1,173,798 560,184 688,638 1,319,17C

Under $1,000,0001 3 ........

0005$1 000 000 -der $5 000
1,654
4 3

116 5,067 - 100 6,255 1,800 4,466 1,741 2,520 2,219 - 301 1,654, , , , 5
$5,000,000 under $10,000,000

***-

,15
6 902

56
20

13,912
21 454

-

113

-
13

21,667
3 578

5,879 15,764 7,393 6,091, 5,150 - 944 4,153

G0Q5$10,000,000 -der $25 0DO

'

,
5 970 18

,
16 168 703 38

1, 7,574 24,013 10,228 7,428 6,362 6 1,05 9 6,902
, ,

$25,000,000 under $50,600,00D~: :::: '6 557 12
,

17 863 3 753 2
32,962 6,124 25,712 12,161 11,492 8,680 139 2,671 5,923

, , , 67,IG7 4,375 62,207 29,100 12,586 5,833 1,911 4,842 6,557
$50,000,000 -der $100,000,0003 6,619 12 21,306 10,596 - 114,247 2,525 7,

0
51,

0
12

C
8,374 3,746 4

1

460 65
'

6 619$100,000,000 -der $250,000,000
i"

99,209 24 272,313 91,676 560 731,756 33,413
,

N6 4 r2l
,

3 363
.
182 604

1

69 768 44 0051
0

. V
, .
'2

9I
$250,000,000 .,der $1,000,000,000 ..

"
162,131 31 386,437 104,395 1,692 1,637,317 54,970 1,548,038

I

718,411 189,705
I

1
9513~1

,
58 088

1

,
36 267 146 131

$
1,000,000,000 or more ............. I C)4P. 3(;~ 'A 1 19111, "1 "1 1 - 11 - - "1 -11 - -- -11 - - - __1 -

"_,-
I

__1 I -_
__

-
,

- ,

bionconsolidated returns

Includable Western Foreign tax credit

T tal
0

Business
Cost of Net income income of Hemisphere Income

U. S.
income tax Investment

claimed

Size of total assets
Number of eipt.roe receipts

sales and (less Controlled Trade subject to
before credit

returns
operations deficit) Foreign Corporation U. S. tax credit. AmountCorporations deduction Number of

'111- A." -d (Th.-d (TI- -d (77,...-d (T~-d (Th...-d returns (Th...-d:
d.11 ... ~11 ... &11...

(29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40)

Total' ........................ 699 1,084,270 1,059,167 668,771

_

189,878 54,977 134,792 62,752 7 197 47,767

Under $1,000,0001 3 .................

$1 000 000 -der $5 000 0003
581
85

259,44 3 250,970 200,908 21,012 6,013 14,905 5,657 - 115 1,654, , , ,
$5,000 000 -der $10 000 000 23

266,19
161 59

6 262,0179
8 53

196,071 29,560 8,596 20,943 9,760 53 4,028, , ,
$10,000,000 -der $25,000 000~* .....

'
...... 7

,
149,89

1 ,016
6 147,136

95,405
111,033

26,705
15 453

7,756
4 277

18,958
11 173

9,049
5 321 7

$25:000,000 under $50,000,0001 ...... - - - -
,

-
, , , 7 3,892

$50,0()0,000 under $100,000AW
; ....

1 44,89 1 44,613 26,332 4,983 1,453 3,530 1,689 1 1 689$100,000,000 -do, $250,000,000
$250,000,000 -der $1,000 000,0003..

2 202,24 6 201,454 39,022 92,165 26,882 65,283 31,276 2
,

31,257

$1,000,000,000 or more3 .............

(*) Estimate is not shown separately because of high sampling variability- However, the data are included in the appropriate totals.
'Tile deduction was reported on 784 returns . However, this frequency was not tabulated by size of total assets.
21neludes ret=s with zero assets.
31neludes co"'olidated returns where me or more of the affiliated corporations within the group was a Western Hemisphere Trade Corporation.4 Includes

.
gross-up" of certain foreign dividends.

5Net amlount.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data.

Detail may not add to totals because, of rcurding.



Table 37. -NUMBER OF RETURNS, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY INDUSTRIAL DIVISION, 1954-1956 AND 1959-1966

Industrial division and year

ALL INDUSTRIAL DIVISIONS

1954 ..................................................
1955 ..................................................
1956 ..................................................
1959 ..................................................
1960 ..................................................
1961 ..................................................
1962 ..................................................
1963 ..................................................
1964 ..................................................
1965 ..................................................
1966 ..................................................

AGRICULTURE, FORESTRY, AND FISIERIES

1954 ..................................................
1955 ..................................................
1956 ..................................................
1959 ..................................................
1960 ..................................................
1961 ..................................................
1962 ..................................................
1963 ..................................................
1964 ..................................................
1965 ..................................................
1966 ..................................................

MINING

1954 ..................................................
1955 ..................................................
1956 ....................................

* ............1959 ..................................... : .............
1960 ..................................................
1961 ..................................................
1962 ...................................................
1963 ..................................................
1964 ..................................................
1965 ..................................................
1966..................................................

CONSTRUCTION

1954 ........................ .........................

1955 ..................................................
1956 ..................................................
1959 ..................................................
1960 ..................................................
1961 ..................................................
1962 ..................................................
1963 ..................................................
1964 ..................................................
1965 ..................................................
1966 ..................................................

MANUFACTURING

1954 ..................................................

1955 ..................................................
1956 ..................................................
1959 ..................................................
1960 ..................................................
1961 ..................................................
1962 ...................................................
1963 ..................................................
1964 ..................................................
1965 ..................................................
1966 ..................................................

Returns with net income

Western hemisphere Returns with credit claimed for foreign taxes paid

Number of
Western

Trade Corporation
deduction U S

Returns with Form 1118 statements filed in support of credit claimed

Hemisphere
. .

income tax
Western

Hemisphere
U. S

'
Foreign Taxable Western

U. S. Foreign
Trade

(=por.tio- Amount of
before

ditscr
Number Net income Trade

income tax
before

tax
credit Number

income
from Net income

H eisphere
Tralde

income tax Foreign tax

returns
Number

of
deduction

e of
tur~nsre

Corporation
ded uction credit. claimed

of
foreip Corporation

before taxes redit

returns
returns Sources 2

deduction
credits claimed

(77....-d (7~-d (Th...-d (7h...-d (7).-d (7h...-d (2h...-d (7h.--d (A.-d (A.-d (M.....d (7h-..-d
d.11 ... ) ~11 ... ) . &Hars) d.11 ... d.11 ... d.11 ... &IJ ... d.11arx) &11 ... ~11 ... ~Ilarx)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

687 567 140,974 1,294,784 278 2,695,414 131,924 1,228,802 300,166 256 626,691 2,376,935 122,138 1,127,529 320,627 269,854
668 609 196,393 1,667,544 278 3,505,087 185,898 1,610,651 416,989 248 814,101 3,231,581 170,657 1,491,030 441,788 163,631
648 566 222,105 1,582,395 289 3,464,333 208,177 1,562,731 458,818 264 873,248 3,198,136 189,586 1,455,320 543,169 407,462
759 721 214,163 741,782 251 1,962,330 200,867 697,404 505,563 217 1,019,473 1,889,005 194,606 666,589 677,507 492,624
682 666 212,969 695,378 289 1,965o269 203,765 664,039 507,059 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
608 598 222,336 896,601 266 2,429,559 210,742 879,246 567,136 234 1,282,913 2,311,015 196,026 83?,816 1,242,302 541,564
612 571 236,102 873,966 300 2,310,275 226,386 863,990 656,304 282 1,392,204 2,288,443 224,892 853,289 1,116,790 653,947
666 5?8 249,591 2,581,539 239 5,794,396 242,104 2,570,867 846,819 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
647 616 281,556 4,696o724 270 10,663,482 274,019 4,883,973 1,103,552 259 2,437,575 10,528,564 273,827 4,818,426 1,851,454 1,103,382
847 784 345,853 6,533,039 318 14,509,937 333,115 6,499,052 1,335,557 315 3,040,142 14,346,3C)O 332,721 6,427,217 2,422,624 1,319,170

n.a. n.a. 401,831 ..a. n.a. n.a. n.a. n.s. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

20 7 8,563 12,067 6 3lo658 8,525 11,991 9,346 5 21,848 29,898 8,051 11,334 8,8()0 8,800
4 4 8,198 24,394 j 54,142 8,158 24,343 10,140 2 2,782 2,854 769 1,072 740 740
3 3 7,698 22,849 3 50,838 7,698 22,849 9,436 2 933 1,045 282 385 260 236
2 2 2,641 8,539 1 18,683 2,630 8,529 4,930 - - - - - - -
I - - - - - - - - - - - - - - -
1 1 1,374 1,336 1 6,059 1,3?4 1,336 1,336 - - - - - -
1 1 1,528 3,674 1 9,018 1,526 3,674 3,140 1 4,872 9, me 1,528 3,6?4 3,140 3,140
1 1 530 1,064 1 3,377 530 1,064 1,064 n.a. n.a. n.a. n.a. D... ..a. D...
1 - - 970 1 3,194 - 970 970 1 7,763 3,194 - 970 1,066 970
1

n.a.
n.a.
n.a.

5,74?
8,161

?,?41
n.a.

1
n.a.

21,938
n.a.

5,?47
..a.

7,741
n.a.

6,889
n.a.

1
n.a.

8,742
n.a.

21,938
n.a.

5,747
n.a.

7,741
n.a.

7,366
n...

6,889
n...

30 26 12,172 16,695 25 44,912 12,1~9 16,692 12,325 23 28,120 34,525 9,346 12,754 10,222 8,640
46 42 21,807 30,082 31 80,224 21,724 30,077 27,392 28 71,070 74,273 20,099 27,843 27,287 25,191
62 55 27,489 37,866 32 1.00,460 27,303 3?,698 33,240 31 90,010 96,153 26,134 36,072 63,326 31,614
41 36 47,826 66,462 34 1.77,931 47,814 66,452 64,133 34 139,688 177,931 47,814 66,452 127,763 64,133
43 39 52,832 76,433 35 216,009 52,764 78,352 72,814 n... n.a. n.a. n.a. n.a. n.a. n.a.
42 41 42,498 58,407 31 162,094 41,352 58,407 54,840 30 89,392 118,019 29,486 41,660 162,174 38,096
40 36 37,589 51,424 34 144,028 34,970 51,127 50,806 34 103,669 144,028 34,9?0 51,127 260,407 50,806
40 39 35,894 65,700 37 3.63,344 35,561 65,250 49,322 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
22 is 45,933 86,349 is 225,021 45,759 86,127 59,084 is 125,519 225,021 45,759 86,127 313,105 59,084
33

n.a.
n.a.
n.a.

59,100
100,510

103,753
n.a.

29
n.a.

vo'080
n...

54,813
..a.

98,542
n.a.

67,429
n.a.

29
..a.

145,707
n.a.

270,080
n.a.

54,813
n.a.

98o542
n.a.

352,712
n.a.

67,429
n.a.

30 23 2,768 5,566 16 14,286 2,529 5,263 2,477 15 9,665 l3o505 2,319 4,972 2,579 2,313
30 20 1,969 5,577 19 16,927 1,943 5,546 1,917 18 8,108 l6j766 1,900 5,490 2,019 1,862
28 15 2,035 7,960 14 18,570 1,900 7,775 1,733 13 6,238 18,077 1,767 7,593 1,604 1,585
25 14 2,757 11,303 12 23,383 2,115 10,446 2,810 11 8,844 22,743 1,943 10,208 2,670 2,660
27 25 1,767 6,823 23 16,839 1,755 6,693 2,051 n... n.a. n.a. n.a. o.a. Ii.a. n.a.
12 11 1,422 3,456 11 11,214 1,378 3,399 1,727 9 3,903 8,706 1,036 2,263 1,172 1,023
24 24 1,535 6,204 19 14,333 596 4,775 789 18 2,688 13,897 479 4,615 739 629
47 21 :1 592 6,399 n.a. n.a. n.a. n... n.a. n.a. n...
22 (.) (-~ (-) (-)

(*
)

49 n.a. 736 5,843 (.) (.)
(
.) N

n.a. n.a. 3,722 n.a. n.a. n... n.a. n.a. 11-a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

76 65 92,456 627,967 60 1,441,587 92,400 609,548 250,790 55 502,473 1,160,982 87,262 525,626 277,480 229,275
74 67 133,309 814,515 65 1,816,701 133,297 771,191 348,598 58 653,259 1,626,162 128j534 689,867 382,819 311,998
86 75 149,227 665,064 75 1,642,167 149,159 663,869 383,482 68 700,466 1,466,276 141,125 591,441 444,517 347,194
63 55 12?,056 520,756 43 1,488,994 126,188 502,80? 405,822 36 816,170 1,483,568 124,728 500,787 521,607 404,514
65 59 132,286 527,345 57 1,462,456 132,274 508,502 418,037 n.a. n.a. n.a. n.a. n.a. n.a.

4'81 77 150,591 735,541 63 2,044,808 149,728 730,777 496,138 62 1,160,023 2,044,006 149,512 730,478 1,071,231 495 ~~2
109 104 170,533 686,222 80 1,894,337 170,515 685,665 589,303 78 1,242,457 1,893,348 170,256 685,296 840,328 588;955
147 101 187,003 944,850 73 2,543,030 186,086 942,199 779,197 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
148 138 207,734 3,119,664 126 6,991,492 207,346 3,118,119 008

1

314 125 2,180,093 6,847,264 207,346 3,052,761 1,496,309 1,008,262
171 n.a. 251,514 4,737,883 120 10,640,005 249,197 4,719,202 1212,645 118 2,734,066 10,476,503 248,842 4,647,414 2,000,792 1,196,305

n.a. ..a. 263,402 n... ..a. a... n.a. n.a.
a

-a. 11-a. a... n.a. n.a. n.a. n.a. n.a.

00

Footnotes at end of table.



Table 37. -NUMBER OF RETURNS, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, U. S. INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT,
BY INDUSTRIAL DIVISION, 1-354-1956 AND 1959-1966-Continued

Returns with net income

Western Hemisphere Returns with credit claimed for foreign t"es paid
Number of
Western

Trade Corporation
deduction U.S.

Returns with Form 1118 statements filed in support of credit claimed

Industrial division and year Hemisphere
T

income tax
Western

Hemisphere
U. S.

income tax
Foreign

tax

"ble

T~

Western
U. S. Foreignrade

Corporation
before
credits

Number
Of

Net income Trade
Corporatio

before credit -ber

--.er

Net income
Hemisphere

Trade
income tax Foreign tax

returns returns deduction
credit. claimed of
T

-
gn

f-f
Corporation

before taxes credit
rat

source. dedu
"tio

credits claimed

(7h...-d (Th..-d (Tho...d (7~-md (Th.-d (....-d (Th...-d (n.-d' (7h..... d
&11 ... d.11arz) d.11 ...) d.11.1.) &11... d6l] ... &11 ...

O CTRANSPORTATION, COMMICATI N, ELECTRI ,
AND SIU41TARY SERVICES

1954 .................................................. 15 13 5,547 535,819 11 1,051,390 5,415 535,641 8,513 11 20,749 1,051,390 5,415 535,641 8,636 6,513
1955 ........................................ 31 30 6,252 667,716 19 1,344,405 6,218 687,687 9,373 18 26,895 1,343,726 6,035 687,479 13,098 9,227
1956 ........................................ 12 9 6,893 730,472 9 1,428,943 6,893 730,472 11,026 7 26,099 1,426,736 6,299 729,704 14,914 10,472
1959 ......................................... 14 10 4,358 30,864 8 43,899 4,137 20,740 8,579 7 17,205 43,698 4,0830 20,669 11,461 6,540
1960 .................................................. 8 6 810 1,592 5 3,170 809 1,115 916 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1961 .................................................. 6 7 982 1,372 5 3,497 826 1,167 866 5 2,708 3,497 828 1,167 1,098 866
1962 .................................................. 12 10 1,808 85,473 8 :L66,158 1,661 85,431 4,101 8 12,095 166,158 1,661 85,431 4,625 4,101
1963 .................................................. 11 10 1,888 1,517,239 8 2,955,761 1,445 1,516,620 4,755 n.a. r.a. n.a. n.a. n.a. n.a. n.a.
1964 .................................................. 10 8 2,238 1,567,677 8 3ol88,375 2,238 1,567,677 6,179 8 23,034 3,188,375 2,238 1,567,677 7 177 6,179
1965 ................................................... n.a.
1966 .................................................. n.a. n.a. 3,104 n.a. ..a. n.a. n.a. n.a. n.a. n.a. n.a. R-a- n.a. n.a. n.a. n.a.

WHOLESALE AND MAIL TRADE

1954 .................................................. 410 348 17,385 65,350 92 47, 0`74 9,293 18,944 8,058 82 23,840 44,494 8,600 18,016 7,686 7,462
1955 .................................................. 443 418 22,798 81,000 116 1.42,?60 13,137 68,432 9,973 104 28,836 139,891 12,364 67,411 9,726. 8,991
1956 .................................................. 381 357 26,301 94,760 104 1-58,471 12,889 76,817 llo398 93 26,988 155,873 12,188 75,876 12,005 10,584
1959 .................................................. 491 483 24,962 42,731

.
as 68,988 13o633 27,697 9,455 77 18,823 56,151 12,617 21,472 9,577 8,520

1960 .................................................. 464 464 22,102 33,340 129 57,714 12,997 21,605 6,114 n... n.a. n.a. n.a. n.a. n.a. n.a.
1961 .................................................. 429 427 22o6O9 34,082 132 56,086 13,261 21,785 5,093 108 20,241 54,644 12,889 21,232 5,910 5,044
1962 .................................................. 384 358 20,691 27,752 123 54,920 14,703 20,102 5,694 ill 24,611 52,035 13,924 19,083 6,767 5,693
1963 .................................................. 345 342 19,919 29,160 64 61,436 14,959 22,712 3,859 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1964 .................................................. 401 400 21,932 35,384 81 73,142 15,646 27,728 7,899 71 40,501 72,778 15,545 27,657 9,664 7,899
1965 .................................................. 468 n.a. 18,617 27,058 90 56,693 12,833 19,420 8,020 90 25,053 56,693 12,633 19,420 9,245 8,020
1966 .................................................. n.a. n.a. 19,612 n... ..a. n.,. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

FINANCE, INSURANCE, AND REAL ESTATE

1954 .................................................. 3 3 528 728 2 671 180 242 92 2 665 671 ISO 242 106 92
1955 .................................................. 5 5 656 903 4 792 213 283 135 3 735 747 201 272 124 125
1956 .................................................. 13 2 337 465 1 782 210 292 180 1 782 782 210 292 160 180
1959 .................................................. 68 68 801 33,647 22 72,636 588 33,293 779 12 1,527 71,499 279 32,914 520 490
1960 .................................................. 14 14 54 33,414 2 71,294 48 33,383 248 n.a. n.a. n.a. n.a. n.a. n.n.
1961 .................................................. 16 16 233 38,139 6 74,489 214 38,129 317 6 1,053 74,489 214 36,129 319 317
1962 .................................................. 6 6 193 246 5 710 191 245 109 5 566 710 191 245 116 109
1963 .................................................. 51 42 504 520 5 568 47 93 39 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1964 .................................................. 25 14 98 55,648 4 123,195 78 55,638 1,490 4 5,197 123,195 78 55,638 1,493 1,490
1965 .................................................. 44 n.a. 227 8,278 (-) (-) . (.) (.)
1966 .................................................. n.a. n.a. 290 n.a. ..a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

SERVICES

1954 .................................................. 103 102 1,555 30,592 66 (53,836 1,423 30,491 8,565 63 19,331 41,470 965 18,944 5,116 4,759
1955 .................................................. 25 23 1,404 23,357 21 49,136 1,208 23,092 9,460 17 20,416 27,162 755 11,576 5,975 5,497
1956 .................................................. 63 50 2,125 22,959 51 tA,102 2,125 22,959 8,323 49 19,732 33,194 1,581 13,957 6,363 5,597
1959 .................................................. 55 53 3,762 27,480 43 67,816 3,762 27,440 9,055 40 17,216 33,415 3,142 14,087 3,909 3,767
1960 .................................................. 60 59 3,118 14,431 38 :P,767 3,118 14,389 4,879 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1961 .................................................. 19 18 2,627 24,268 17 71,312 2, 607 24,246 6,819
1962 .................................................. 36 32 2,225 12,971 30 26,771 2,222 12,971 2,362
1963 .................................................. 24 22 2,261 16,607 N ..a. n.a. n.a. 11. n.a. 11 n a
1964 .................................................. 18 18 1,603 25,879 16 (0,513

1
498 25 755 18,534 6

l

53 380

,
63,513 1,498 25,755

.
21,505

. .
18,534

1965 .................................................. 71 n.a. 1,664 42,501 (.) (*) (. )
(.

)
1966 .................................................. n.a. n.a. 3,030 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n... n... n.a. n.a. n.a.

NATURE OF BUSINESS NOT ALLOCABLE

1"4 .................................................. - - -
1955 ............................................... ... 10 -
1956 .................................................. - -
1959 ..................................................
1960 ..................................................
1961 ..................................................
1962 ..................................................

1963 ..................................................
1964 ..................................................
1965 ...................................

-
1966 ................................... n-a n.a. ..a. n... n.a. n.a. n.a. n.a. n.a. n.a. n.a . J n.a. n.a. n.a. n.a.

n.a. - Not available.
(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals. 'Data for 1964 and 1965 include 17gross-up" of certain foreign dividends. 'Net amount.
NOTE: See text for explanatory statements and for Description of the Sample and Limitations of the Data. 'he information for each of the years prior to 1961and for 1963 appear in the Statistics of Income-Corporation Income

Tax Returns reports for those years. The 1961 and 1962 data are from Statistics of Income-Supplemental Reports on Foreign Tax Credit Claimed on Corporation Income Tax Returns for 1961 and Foreign Income and Taxes
Reported on Corporation Income Tax Returns for 1962, respectively.

Detail may not add to totals because of rourding. 9



Table 38-NUMBER OF RETURNS, WESTERN HEMISPHERE TRADE CORPORATION DEDUCTION, U.S INCOME TAX, TAXABLE INCOME FROM FOREIGN SOURCES, FOREIGN TAXES, AND CREDIT, BY SIZE OF TOTAL ASSETS,
1~54-1956 AND 1959-1966

Returns with net income

I./estern Hemisphere Returns with credit claimed for foreign taxes paid

Number of Trade Corporation
U. S. Returns with Form 1118 statements filed in support of credit claimed

Western deducti o.
income West.= U S

Size of total assets and year
Hemipher :

Trade
tax

Number Net Hemisphere
. .

income
Foreign

tax
Taxable
income

Western
Hemisphere

U. S.

in.
m'on

Foreign
.... . ti.

-b

r

Amount of

d d ti

before
credit. of income

Trade
Go oration

rp

t
be

fo a
credit Number from Net Trade tax

Foreign
taxes

tax
ditreturns

of
Of

e uc on at
urns

deduction
~

credits
claimed of foreign

l 2
income Corporation before

e
re

claimed
r

et

eturn. returns sources deduction credits(T~._l
(A.... ~d (Th.-d (Th...-d (A.-d (7h...md (Th.-d (7h...-d (7h...-d (Th....d (77....-d (Th-..-d

~11 ... ) d~)l ... ~11 ... d.11 ... d.11 .. ~11 ... d.11ar.) d.1 I ... d.1 1 arm) ~! 1 ars) ~11...

TOTAL
(1) (2) (3) (4) (5) (6) (?) (8) (9) (10) (11) (12) (13) (14) (15)

1954 .................................................. 687 587 140,974 1,294,?84 278 2,695,414 131,924 1,228,802 300,166 256 626,691 2,376,935 122,138 1,127p529 320,627 269

,

854
1955 .................................................. 668 609 196,393 1,66?,544 278 33,505,087 185,898 1,610,651 416,983 248 814,101 3,231,581 170,657 1,491,030 4-41,788 363,631
1956 .................................................. 648 566 222,105 1,582,395 289 1,464,333 208,177 1,562,731 458,618 264 873,248 3,198,136 169,586 1,455,320 543,169 407,46-1
1959 .................................................. 759 721 214,163 741,782 251 ~,962o330 200,867 697,404 505,563 217 1,019,473 1,889,005 194,606 666,589 677,507 492

1
624

1960 .................................................. 682 666 212,969 695,378 289 1,865,269 203,765 664,039 507,059 n.a. a.a. n.a. r.a. n.a. n... .a
.

1961 .................................................. 608 598 222,336 896,601 266 2,429,559 210,742 879,246 567,136 234 1,282,913 2,311,015 196,026 837,816 1,242,302 541,564
1962 .................................................. 612 571 236,102 873,966 300 2,310,275 226,386 863,990 656,304 282 1,392,204 2,288,443 224,892 853,289 1,116,790 653,947
1963 .................................................. 666 578 249,591 2,581,539 239 5,794,896 242,104 2,570,867 846,818 n.a. n.a. n... n.a. n.a. n.a. n.a.
:.964 .................................................. 647 616 281,556 4,896,724 270 10,663,482 274,029 4,883,973 1,103?552 259 2,437,575 10,528,564 273,827 4,818,426 1,851,454 1,103,382
_L965 ................................................. 847 784 345,853 6,533,039 318 14,509,937 333,115 6,499,052 1,335,557 315 3,040,142 14,346,300 332,721 6,427,217 2,422,624 1,319,17C
1966 .................................................. n.a. n.a. 401,831 n... n.a. n.a. n.a. n.a. n... n.a. i.e. n.a. n.a. n.a. n.a. n...

TOTAL ASSETS UNDER $1,GOO,0003

1954 .................................................. 520 445 7,967 9,732 159 13,966 3,739 4,580 3,221 152 10,158 12,666 3,391 4,121 3,558 2,891
1955.................................................. 493 447 9,916 12,310 142 18,995 5,009 6,368 3,538 128 11,254 16,945 4,457 5,667 3,210 2,89C
1956.................................................. 454 398 9,185 11,348 152 17,950 4,677 5,900 4,199 143 12,096 16,443 4,270 5,360 4,393 3,749
1959 .................................................. 537 5~2 9,17() 11,747 105 14,733 3,969 5,154 3,499 94 10?657 13,592 3,659 4,774 3,602 3,21C
1960.................................................. 483 483 7,212 8,769 145 12,789 3,406 4,196 3o585 n.a. n.a. r.a. n... n.a. n.a. n.a.
1961 .................................................. 429 429 6,705 9,384 134 9,993 2,691 3,283 lp668 112 7,898 9,829 2,644 3,240 2,652 1,6u
1962 .................................................. 414 390 5,981 6,903 165 14,305 3,794 4,568 2,711 153 10,523 11,640 3,042 3,629 4,105 2,?ll
1963 .................................................. ii.a. n.a. n.a. ..a. n.a. n.a. n.a. n.a. n.a,. r.a. -a. n.a. a.a. n a. ii a n a
1964 ................................................... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n a n a

.
.n

. .
n a

. .
n a

1965 .................................................. 584 n.a. 6,027 5,712 116 6,255 1,800 1,741 1,654 116 5,06?
. .

6,255
. .

1,800
..

1,741
. .

2,520
..

1,654
1966.................................................. n.a. n.a. n... n... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

TOTAL ASSETS $1,000,000 UNDER $50,000,000

1954 .................................................. 137 119 36,798 53,734 95 126,621 32,102 47,277 26,315 85 76,194 115,365 29,059 43,069 25,090 22,729
1955.................................................. 145 135 45oO23 68,149 110 161,849 39,"0 59,976 41,415 98 115,979 l5lo651 36,662 56,245 41,393 37,926
1956.................................................. 163 144 37,387 56,389 109 1-11,8?3 27,967 42,173 25,060 97 67,151 100,924 25,022 38,178 26,404 21,595
1959 .................................................. ISO 167 44,310 63,587 115 140,122 36,4?9 52,102 32,312 97 63,247 130,264 33,843 48,478 40,951 29

1

909
1960.................................................. 160 153 38,222 54,572 113 123,345 32,888 45,990 26,235 n... n.a. n.a. n.a. n.a. n.a. -

a.
1961 .................................................. 143 137 35,566 50,810 102 116,603 30,070 43,120 24,597 . 97 71,986 112,01? 29,199 41,214 47,756 23,629
1962 .................................................. 158 149 37,457 50,816 104 114,521 29,962 43,217 24,819 100 71,233 112,866 29,544 42,608 54,376 24 305
1963 .................................................. n.a. r.a. n.a. n.a. n.a. n... n.a. n.a. n.a n a n a n a n . '
1964 .................................................. n.a. n.a. n.a. n.a. n.a. n.a. n.a n a

.
n a

. .
. a

. .
an

. .
n

. . n.a. ii.a. n.a.

1965 .................................................. 15? n.a. 27,679 74,527 107 153,"9
.

23,991
. .

58,929

. .

23,582
. .
106

..
69,397

.a.
153,314

n.a.
23,952

n.a.
58,882

n.a.
37,597

n.a.
23,5351966 .................................................. n.a. n.a. n.a. r.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

TOTAL ASSETS $50,000,000 OR LCRE

1954 .................................................. 30 23 96,209 1,231,318 24 2,554,827 96,083 1,176,945 270,630 19 540 339 2 248 904

, 1

89

1

688 1 080 339

1 ,

291,979 244,2341955 .................................................. 30 27 141,454 1,567,085 26 3,324,243 141,449 1,544,307 372,035 22 686:868 3 062 1985 129,538 1181 1429 397,185 322,8151956.................................................. 31 24 175,533 1,514,658 28 3o334,510 175,533 1,514,658 429,559 24 794,001 3,080,769 160,294 1,411,782 512,372 382,118
1959 .................................................. 42 32 160,683 666,448 31 1,807,475 160,419 640,148 469,752 26 925,569 1,745pl49 15?,104 613,337 632,954 459,505
1960 .................................................. 39 30 167,535 632,037 31 1,729,135 167,471 613,853 477,239 n.a. n.a. n.a. n.a. n.a. n.a. n.e.
1961 .................................................. 36 32 178,065 836,407 30 2,302,963 177,9el 832,843 540,871 25 1,203,029 2,169,169 164,183 793,362 1,19lo894 516

'
267

1962 .................................................. 40 32 192,664 816,24? 31 2,181,"9 192,630 816,205 628,774 29 1,310,448 2,163,937 192,306 807 052 1 058,309 626 931
1963 .................................................. n.a. -a. n.a. n.a. n.a. n.a. a.a an . a n a n a n a

, , ,

1964 .................................................. n... n.a. n.a. n.a. n.a. r.a.
.

n.a.
. .

n a.
. .

n a
. .

n .
. .

n a
. .

n a
i.e.
n a

n.a. n.a. n.a.

1965 .................................................. 106 n.a. 312,147 6,452,800 95 14,350,233 30r?,324

.
6,438,382

. .

1,310,321
. .
93

. .
2,965,678

. .
14,186p731

. .
306,969

n.a.
6,366,59

~

n.a.
2,38

~

n...
1,293,9811966 .................................................. n... n... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. I n.s. n.a. a. TI A na,

n.a. - Not available.

9

~d
0

PO-

t"
'Data for 1964 and 1965 include "gross-up" of certain foreign dividends.
'Net amount.
3, J dnc u as returns with zero assets.
NOTE: See text for explanatory statements and for Description of the Sac~ple'and Limitations of the Data. Tk.e information for each of the years prior to 1961 and for 1963 appear in the Statistics of Incone-Corporation IncoTax Returns reports for ihose years. The 1961 and 1962 data are from Statistics of Income-Supplemental Reports on Foreign Tax Credit Claimed on Corporation Income Tax Returns for 1961 and Foreign Income and TaxesReported on Corporation Income Tax Returns for 1962, respectively.

Detail may not add ~0 total. because of rounding.



Section4

Revenue Act
of 1962

The Revenue Act of 1962 introduced the first major changes in the
taxation of income earned abroad by United States corporations since
the passage of the Western Hemisphere Trade Corporation provisions in
1942. The analysis in this section is designed to provide a general
comparison of prior law with those parts of the 1962 Act which relate
to the foreign operations of United States corporations.

I-Domestic corporations receiving dividends
from foreign corporations

Prior Law

1. Foreign taxes paid with respect to div-
idends received by domestic corporations
from foreign corporations were subject to
a double allowance, once as an exclusion
from income (because remittances were on
an after-tax basis) and again as a credit
against U.S. tax for foreign taxes paid.

2. Made the foreign tax credit available
for royalty income received from wholly
owned subsidiaries.

3. Dividends received by a domestic cor-
poration from a corporation doing at least
50 percent of U.S. business were entitled to
the 85 percent dividends received deduction
for that proportion of U.S. source income.
All the remaining income of such a foreign
corporation (including the excess 15 per-
cent) was treated as foreign source income.
available for the foreign tax credit.

Revenue Act of 1962

1. Dividends received from foreign corporations in developed countries
must be "grossed-up" by the amount of foreign taxes paid with respect
thereto if a taxpayer elects to claim a tax credit for such foreign taxes.
This "gross-up" requirement does not apply to dividend income re-
ceived from "less-developed country corporations" which, in general, are
foreign corporations enLraF_~ed in active business and which derive at least
80 percent of their income and have at least 80 percent of their assets
in less-developed countries (including foreign holding companies that
have a 10 percent or more stock interest in less-developed country cor-
porations and meet the same income and asset tests) . Certain shipping
companies with ships registered in less-developed countries are regarded
as "less-developed country corporations."

2. Repeals the royalty provision.

3. The 15 percent of domestic source income remaining after the 85
percent dividends received deduction is treated as U.S. source income,
not available for the foreign tax credit.

Effective date.-The "gross-up" provision applies to all dividends re-
ceived from foreign corporations after December 31, 1964. It applied to
dividends received from foreign corporations prior to 1965 to the extent
they were paid out of earnings and profits accumulated after December
31, 1962. Dividends received by a foreign corporation from its subsidiary
before 1965 which were paid out of the subsidiary's pre-1963 earnings
were treated as first paid out of such pre-1963 earnings if they were, in
turn, paid to a domestic corporation before 1965.

301
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2-Controlled Foreign Corporations

Prior law

Income realized by foreign corpora-
tions was not, taxed to U.S. shareholders
until it was repatriated in the form of divi-
dends.

REVENUE ACT OF 1962

Revenue Act of 1962

1. General pattern.-If more than 50 percent of a foreign corporation
is owned by 10 percent or more U.S. shareholders [i.e., it is a Controlled
Foreign Corporation (CFC) ], such shareholders are currently taxed
on their pro rata share of the following income (whether or not dis-
tributed) for the portion of the year the corporation was a CFC:

a. Income from the insurance or reinsurance of U.S. risks;
b. Foreign base company income:

(1) foreign personal holding company income [i.e., passive invest-
ment income including all rents but excluding certain personal holding
company income items derived from unrelated persons in active busi-
ness; similar items received from related parties organized within the
same foreign country (or from sources there) ; and, from related financial
institutions].

(2) foreign base company sales income (i.e., income derived from
sales to or purchases from a related person of property both obtained
and sold for use outside the CFC's country of incorporation) . For this
purpose a branch may be treated as a subsidiary if so treated under
foreign law.

(3) foreign base company services income (i.e., income from
services performed for a related person outside the country in which the
CFC is incorporated).

Note: If foreign base company (FBC) gross income (before quali-
fied reinvestments and certain deductions) is less than 30 percent of
gross income, it is not taken into account. If such income is over 70 per-
cent of gross income, the CFC's entire gross income (less deductions)
is treated as FBC income. Between 30 percent and 70 percent, only FBC
income-is taken into account.

(4) FBC income does not include-
(a) dividends, interest, and gains from qualified investments

in less-developed countries (if held more than 6 months) so long as
reinvested therein in such investments;

(b) income derived from vessels or aircraft used in foreign
commerce (including services directly related thereto) ; and

(c) CFC income, to the extent it is established to Treasury's
satisfaction that the CFC has not been availed of to reduce taxes.

c. Increase in earnings invested in specified U.S. property after De-
cember 31, 1962 (other than certain assets acquired in normal business) .

d. Relief provisions:
(1) Section 963 is inoperative if distributions of a CFC's income

are made in accordance with a schedule varying inversely with effective
foreign tax rates so as to insure the payment of combined foreign and
U.S. taxes of about 90 percent of the U.S. rate.

(2) Income derived by a CFC from sales of U.S. products to an
unrelated person for use outside the U.S. is (with limitations) not
taxed currently to U.S. shareholders if invested in the export trade
business.

(3) Individual U.S. shareholders may elect to be treated in a
manner similar to a domestic corporation, thereby limiting otherwise
applicable tax.

(4) Certain Puerto Rico, Virgin Islands, and other possession
corporations are not treated as CFC's, and in certain cases residents of
Puerto Rico and the U.S. possessions are not counted as U.S. share-
holders.

e. Effective date.-Taxable years beginning after December 31, 1962.



REVENUE ACT OF 1962

3-Information with respect to foreign organizations

Prior Law I Revenue Act of 1962

1. Annual information return.-
a. Domestic corporations had to file

with respect to foreign corporations they
controlled and with respect to foreign sub-
sidiaries of any such foreign corporations.

b. Penalty.-Failure to timely file re-
sulted in a 10 percent reduction of foreign
tax credits attributable to all foreign corpo-
rations or dheIr subsidlaries plus an addi-
tional 5 percent for each additional 3
months for which the return was not filed.

2. Information as to reorganizations,
etc.-

a. U.S. citizens or residents who were
officers or directors (or 5 percent U.S. share-
holders) of a foreign corporation had to file
an information return within 90 days after
the organization, reorganization, and so
forth, of the foreign corporation.

303

1. Annual information returns.-
a. (1) Extended requirements to U.S. citizens and residents and

domestic partnerships, estates, and trusts, and applies with respect to all
directly or indirectly controlled foreign corporations.

(2) "Control" expanded to include some attribution rules but
no attribution of corporate ownership of stock to a 10 percent- or less
shareholder.

(3) Requires furnishing of additional related information the
Treasury may specify.

b. Penal ty.-Reduction extended to entire foreign tax credit but
limited to (for each such failure) the greater of $10,000, or the income
of the foreign corporation with respect to which the reporting failure
occurred.

c. Effective date.-Annual accounting periods beginning after
December 31, 1962.

2. Information as to reorganizations, etc.-
a. Extended old law.to apply to those U.S. persons who were officers,

directors, or shareholders owning more than 5 percent interest on Jan-
uary 1, 1963, or who acquired such position or sufficient stock after
that date. However, officers and directors need file only if there are 5
percent U.S. shareholders in the corporation and then only provide the
names and addresses of such shareholders.

b. Effective date-January 1, 1963.

4-Separate limitations on foreign tax credit
with resnect to certain intprp-qt inrnmp

Foreign source income of any type could
be combined for purposes of computing
the foreign tax credit. This meant that if
one type of foreign income was taxed at
a rate higher than the U.S. rate (so as to
result in unused foreign tax with respect
to such income) there was an inducement
to increase foreign source income which
was taxed at a foreign rate that was lower
than the U.S. rate (e.g., interest) because
by combining these types of income, the
otherwise unused foreign tax could be off-
set against the U.S. tax.

L The foreign tax credit allowable with respect to all foreign-earned
interest income (other than that arising in the course of business; re-
ceived from a 10 percent corporate subsidiary; or, on obligations ac-
quired on the disposition of a business or an interest in a 10 percent
subsidiary) is computed separately for this type of income on a "per-
country" basis.

2. Effective date.-Taxable years beginning after October 16, 1962,
but only with respect to interest derived from transactions consummated
after April 2, 1962.

5-Gain from certain sales or exchanges of
stock in certain foreign corporations

Accumulated earnings and profits of a
foreign corporation which had not been
subjected to U.S. tax could be repatriated
at capital gain rates through a liquidation
of such a corporation or a sale or exchange
of its stock.

1. General rule.-Gain realized by a 10 percent or more U.S. share-
holder in a Controlled Foreign Corporation on the sale, exchange, or
redemption of his stock is treated as a dividend to the extent of the
shareholder's pro rata share of the corporation's earnings and profits
accumulated after December 31, 1962, while he held the stock.

2. Limitations.-These rules are not applied to impose a double tax
on the same earnings and profits of the CFC, nor do they apply to stock
in a less-developed country corporation which has been held 10 years at
date of sale.

3. Unless the taxpayer establishes the corporation's earnings and
profits, all gain realized is treated as a dividend.

4. Effective date.-Applies to sales or exchanges occurring after Decem-
ber 31, 1962.



304 REVENUE ACT OF 1962

6-Sales or exchanges of patents, etc., to
certain foreign corporations

Prior Law Revenue Act of 1962

1. Gain on the sale or exchange of pat- 1. Gain on the sale or exchange, after December 31, 1962, of patents
ents, etc., which are capital assets or sec- etc., to a more than 50 percent owned foreign corporation by a U.S.
tion 1231 property received long-term cap- person who controls such corporation is treated as ordinary income.
ital gain treatment. 2. Effective date.-Taxable years beginning after December 31, 1962.

7-Distributions in kind by foreign
corporations

1. Property distributions by foreign cor-
porations to domestic corporate sharehold-
ers were taken into account by the recip-
ient (e.g., as dividends) at & lower 'of
the fair market value or the adjusted basis
of such property in the hands of the dis-
tributing corporation.

8--Foreign investment companies

1. U.S. shareholders in foreign invest-
ment companies were generally subject to
tax (at capital gains rates) only at the time
they sold or redeemed their stock since
such companies generally did not pay cur-
rent dividends but rather they reinvested
them, thereby enhancing the value of the
shares.

1. Property distributions by foreign corporations are taken into ac-
count by domestic corporate shareholders at fair market value. The
foreign tax credit is computed on the same basis.

2. Effective date.-Applies to distributions made after December 31,
1962.

1. General rule.-
a. U.S. shareholders who sell or redeem their stock in foreign in-

vestment companies after December 31, 1962, are taxed at ordinary in-
come rates on their share of the earnings and profits accummulated
by such companies in taxable years beginning after that date, or after
the date on which the stock was acquired, whichever is the later. If a
shareholder fails to establish his-share of such earnings and profits, his
entire gain is treated as ordinary income. Appropriate safeguards are
provided to prevent avoidance of this rule through tax-free exchange,
indirect ownership of such stock, step-up in basis at death, etc.

b. A "foreign investment company" is a foreign corporation which
is either registered under the Investment Company Act of 1940 (ICA)
or is engaged in a similar business and is more than 50 percent owned
by U.S. persons.

2. Alternative rule.-Foreign investment companies which.are regis-
tered under the ICA may elect to have the general rule made inappli-
cable to certain shareholders by electing tax treatment substantially
identical to that provided for domestic regulated investment companies,
thereby providing a current tax on dividends and a "passthrough"
treatment of capital gains at the shareholder level.

3. Foreign tax credit.-Electing foreign investment companies who
have more than 50 percent of their assets in foreign securities may elect
to pass through their foreign tax credits to shareholders.

4. Effective date.-Taxable years beginning after December 31, 1962.

NOTE: The analysis shown in this section was excerpted with certain
modifications from: The Revenue Act of 1962-Comparative Analysis of
Prior Law and Provisio

'
ns of Public Law 87-834 (H.R. 10650), U. S. Congress,

House of Representatives, Committee on Ways and Means, 87 Cong., Ist
Sess., 1962.



Section 5

Explanation of Terms

The following explanations include definitions and
limitations of data items and of classifications used, as
well as descriptions of adjustments made in preparing
the statistics shown in this report. These explanations
are designed as an aid in interpreting the statistical con-
tent of this report and should not be construed as inter-
pretations of the Internal Revenue Code or related
regulations, procedures, or policies. Code sections cited
are those in effect during the period 1964-1966.

Accumulated profits

Beginning with January 1, 1963, accumulated profits
took on two definitions:

(1) If a related corporation qualified as a less-devel-
oped country corporation for any one year, the definition
of its accumulated profits was the same for that year as it
was prior to 1963, namely the after-foreign-tax gains, prof-
its, and income reported in schedule B, Form 1118, or of
its subsidiaries, reported in schedule C, Form 1118 [Code
.qertion 902 (c) (1) (B) 1. For less-developed country corpo-
rations only those accumulated profits (total gains, profits
and income less foreign ineome taxes)-and not the total
gains, profits, and income-were subject to the United
States tax when remitted to the United States corporation
as dividends. By the same token, only that proportionate
fraction of foreign taxes paid by related foreign corpora-
tions commensurate with the ratio of accumulated profits
to total profits were eligible for the United States foreign
tax credit as taxes deemed paid. This is reflected in the
computation of the credit shown in the definition of
Taxes deemed paid.

(2) If a related foreign corporation was a not-less-
developed country corporation (developed country corpo-
ration) for any one year, the definition of accumulated
profits was equivalent to the gains, profits, and income
reported in schedule B, Form 1118 or of their subsidiaries,
reported in schedule C, Form 1118 [Code section 902 (c)
(1) (A) 1. For developed country corporations the after-tax
profits which were remitted as dividends were "grossed-
up" by the foreign taxes deemed paid with respect to
those dividends so that the total gains, profits, and income
(and not just the after-tax income) repatriated to the
United States corporation were subject to' the United
States tax. Similarly, the total foreign tax paid or accrued
on gains, profits, and income were eligible for the United
States foreign tax credit as taxes deemed paid.

Active corporations

Active domestic corporation returns were those showing
any items of income or deduction. They comprised the

vast majority of the returns filed and were the basis for
all the domestic corporation statistics presented in this
report for domestic corporations. A few inactive domestic
corporation returns did include one or more Forms 2952,
but only the returns of active domestic corporations are
included in this report. However, the number of Con-
trolled Foreign Corporations shown in the tables includes
both active and inactive Controlled Foreign Corporations.
The definition of an active Controlled Foreign Corpora-
tion is similar to that of an active domestic corporation.

Business receipts (domestic corporations)

Business receipts were, in general, the gross operating
receipts of the corporation reduced by the cost of returned
goods and allowances.

Business receipts included rents reported as a principal
business income by real estate operators and by certain
types of manufacturing, public utility, and service corpo-
rations. The latter corporations included manufacturers
that frequently rented products rather than sold them,
such as tabulating or electronic equipment; lessors of
public utility facilities such as docks, warehouses, and
pipelines; and companies engaged in rental services, such
as the rental of automobiles or clothing.

Some corporations treated excise and related taxes
which were included in the sales price of their products
as part of their gross receipts from sales; others reported
their receipts after adjustment for these taxes. When
treated as receipts, excise and related taxes were deducted
on the tax return as part of the cost of goods sold or were
included in the separately itemized deduction for taxes
paid. In any case, the receipts as reported by the taxpayer
were included in the statistics. See also, Cost of sales and
operations.

In the finance division, business receipts included such
banking items as fees, commissions, trust department
earnings, exchange collections or service charges, when
identified in schedules attached to the return. (Interest,
the principal operating income of banking and savings in-
stitutions is shown separately in the corporation income
tax return tables and is therefore excluded from business
receipts.)

Business receipts also included the income reported by
finance companies from discounts and service fees. In
some instances, such income'included interest which was
not separately identified. Premium income of most insur-
ance companies was also included in business receipts.
However, certain mutual insurance companies with total
receipts of less than $500,000 were not required to report
premium income. Therefore, total business receipts for
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insurance carriers are slightly understated. Generally in
the finance division, income from investments, when iden-
tified in schedules attached to the return, was allocated
to one of the specific types of investment income for which
statistics are shown separately in the corporation income
tax return tables. Rent or cooperative apartment assess-
ments reported by real estate operators, however, were
accepted as business -receipts.

Business receipts reported by security and commodity
brokers, dealers, and exchanges, and by real estate sub-
dividers, developers, and operative builders, required
special statistical treatment. For these returns, net profit
or loss from sales of securities or real estate, when identi-
fiable, was allocated to the statistics for net gain or loss
from noncapital assets. If the corporation reported both
business receipts and cost of sales without identifying the
source, and the cost of sales was 50 percent or more of
the business receipts, the items were considered to include
security or real estate transactions and only the net gain
or loss was used for the statistics. Otherwise, business
receipts for these companies were used as reported and
included commissions and service fees.

Carryback and carryover

This is the amount of subsequent or prior years' credit-
able foreign taxes in excess of the limitation ("excess tax")
for the respective years which was carried back or over
and included in the amount of current-year creditable
foreign taxes. Excess foreign tax may be carried back two
years and forward five years. It is applied against any
esexcess limitation," which is the amount by which the
limitation exceeds creditable foreign taxes in a given year.
Excess tax is first applied against excess limitation, if any,
of the second preceding year, then of the first preceding
year, and is then carried over to the first, second, and suc-
ceeding years through the fifth year. There is no informa-
tion provided in the statistics on carrybacks because the
excess tax carried back is reported only on amended re-
turns which were not included in this study. Neither the
carryover nor carryback of excess tax distinguishes be-
tween taxes directly paid and taxes deemed paid. Rather,
both of these were combined and reported as one figure
on Form 1118. Taxpayers may not credit excess taxes for
a year in which one method of limitation (per-country or
overall) was used against excess limitation accrued in a
year for which the other method was used.

For purposes of determining the foreign tax credit, tax-
payers using the overall limitation are not required to
report the amount of carryover by country. However, it
should be noted that the per-country limitation had to be
used for certain interest income. (See Interest for which
separate credit was computed.) Consequently, only the
total amount of carryover can be shown for corporations
using the overall limitation for "Income other than cer-
tain interest." Also, a taxpayer cannot carry back or carry
over creditable foreign taxes in excess of the limitation to
a year in which creditable foreign taxes are being taken
as a deduction.

When foreign taxes on both (1) income other than
separate interest income and (2) separate interest are
both carried either back or over from a taxable year be-

ginning after the date of enactment of the Revenue Act
of 1962 to a taxable year also beginning after such date,
then the allocation of carryover taxes to each class of in-
come in (1) or (2) for purposes of each foreign tax
credit computation is based on the percentage of total
foreign taxes in excess of the limitation for the year the
tax was actually paid to each country, commensurate with
the percentage of taxes paid with respect to each class of
income (for the year and country in which the tax was
paid) . If the same set of circumstances as above exist ex-
cept the taxes on each class of income are carried over
from a taxable year beginning on or before the enactment
date of the Revenue Act of 1962 to a taxable year be-
ginning after the enactment date of the Revenue Act of
1962, the allocation is based on the percentage of excess
taxes on each class of income for the year to which the
carryover is made.

Certain interest income

See Interest for which separate credit was computed.

Consolidated returns

Consolidated returns were income tax returns which
contained the combined financial data of two or more
corporations meeting the following requirements: (1) a
common parent corporation owned at least 80 percent of
the voting power of all classes of stock and at least 80 per-
cent of each class of nonvoting stock (except stock which
was 1-imited and preferred as to dividends) of at least one
member of the group and (2) these same proportions of
stock of each other member of the group were owned
within the group.

The filing of a consolidated return constituted an elec-
tion of group reporting, which, with certain exceptions,
had to be followed in subsequent years. By law, the con-
solidated filing privilege could be granted to all affiliated
domestic corporations connected through stock ownership
with a common parent corporation except: (1) regulated
investment companies, (2) real estate investment trusts,
(3) corporations deriving a large percentage of their gross
income from sources within a United States possession,
(4) insurance companies not affiliated with other insur-
ance companies of the same type and therefore not taxed
under the same provisions of the law, (5) corporations
designated tax-exempt under Code section 501, and (6)
China Trade Act corporations.

A consolidated return, filed by the common parent com-
pany, was treated as a unit, each statistical classification
being determined on the basis of the combined data of
the affiliated group. Therefore filing changes to or from
a consolidated return basis affect year-to-year compara-
bility of the statistics.

The Revenue Act of 1964 made the filing of consoli-
dated returns more advantageous to many affiliated groups
of corporations by (1) repealing the 2 percent additional
tax imposed on consolidated returns, and (2) limiting
somewhat the surtax exemption benefits previously avail-
able to those corporations who were related to one
another through 80 percent or more common ownership
of stock and who filed separated returns. (See discussion
under Controlled domestic corporation returns.)
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Constructive taxable income from related
foreign corporations

In the tables in which this term appears it consists of
(1) includable income of Controlled Foreign Corpora-
tions and (2) foreign dividend income resulting from
foreign taxes deemed paid, i.e., "gross-up" by domestic
corporations with respect to the dividends or includable
income of related and Controlled Foreign Corporations,
respectively. Each of these items is discussed under sepa-
rate headings in this section. However, in the text of this
report constructive income, constructive taxable income,
or constructive distribution refer only to the includable
income of Controlled Foreign Corporations.

Constructive taxable income from related foreign cor-
porations includes some includable income of Controlled
Foreign Corporations in which the United States share-
holder indirectly owns'10 percent or more of the voting
stock, and therefore, in these instances the second- or
lower-tier foreign corporation is not a related foreign
corporation for foreign tax credit purposes, since the
ownership in the latter case must be direct. However,
since the constructive income is constructively received
by virtue of the fact that there is direct ownership in a
related foreign corporation (i.e., in order to have a
second-tier foreign corporation interest of 10 percent or
more there must be first-tier foreign corporation interest
of 10 percent or more) , the constructive taxable income
is considered to be "from" related foreign corporations.
It should also be noted that when a domestic corporation
reports data of a related r---:_ 1r__ f---:_U LUIr-i611 LUIPU14LIVII LUI LUIC1611
tax credit purposes, there is a direct relationship between
the foreign corporation and the domestic corporation
while the relationship between the domestic corporation
and the Controlled Foreign Corporation for which it is
reporting includable income may not only be indirect but
also the domestic corporation may not even "control" the
foreign corporation.

The statistics shown in tables 22 and 23 for construc-
tive taxable income from related foreign corporations for
all active corporation returns for 1966 differ from those
appearing in the basic tables in Statistics of Income-1966,
Corporation Income Tax Returns. A comparison of the
two sets of statistics is given in text table 9.1 (page 203)
of the latter report. The differences in figures in the two
reports came about in the following way: An analysis of
large corporation returns revealed instances of amounts
reported as includable income of Controlled Foreign
Corporations that were in fact dividends received from
foreign corporations. This resulted from the fact that the
1966 corporation income tax return did not . clearly
specify that "Income from Controlled Foreign Corpora-
tions" in "Schedule C-Dividends" of the Form 1120
was only to contain includable income and not dividends
actually received from Controlled Foreign Corporations.
This required revisions to the statistics that were too late
to be published in the corporation report for 1966, and
consequently, the final revised statistics are contained in
this report.

Controlled domestic corporation returns

These are returns filed by members of controlled groups.
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Members of controlled groups are corporations which are
related to one another generally through 80 percent or
more common stock ownership and which filed separate
tax returns under the provisions of Code sections 1561-
1563. These provisions effectively also covered the filing
of consolidated returns since the stock ownership require-
ment used to define an affiliated group eligible to file a
consolidated return was similar to the controlled group
ownership requirements. '(See Consolidated returns.) A
tabulation of controlled domestic corporation returns ap-
pears in tables 33, 35, and 36 of section 3 of this report,
Western Hemisphere Trade Corporation Returns. How-
ever, the number of controlled domestic corporation re-
turns shown in these tables do not represent the total
number of controlled Western Hemisphere Trade Cor-
porations, since more than one controlled Western
Hemisphere Trade Corporation could be represented by
a single consolidated return. For further data on con-
trolled domestic corporations, see section 7, "Consolidated
Returns and Controlled Groups" in Statistics of Income-
1966, Corporation Income Tax Returns.

The controlled group provisions applied when a com-
mon parent corporation had 80 percent or more control
of one or more chains of subsidiaries (parent-subsidiary
group), or when an individual, estate, or trust had 80
percent or more control of two or more corporations
(brother-sister group). Combination groups were also

possible when an individual, estate or trust controlled two
or more corporations, one of which was the parent of one
or more subsidiary corporations. Also, two or more re-
I--A I: f- -3 ~ - ~ - ____ - - -I
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as a controlled group separate from any other corporation
to which they may have been related.

As a result of the Revenue Act of 1964, Code section
1561 limited the $25,000 surtax exemption to one per
group. Prior to the 1964 Act, each member of the -group
was allowed its own exemption if separate income tax
returns were filed for each member. The 1964 law, how-
ever, provided an alternative to the single exemption per
group requirement. Under Code section 1562, members
of a group could elect to continue claiming separate ex-
emptions on their income tax returns; however, they had
to pay an additional tax equal to 6 percent of each surtax
exemption. Some controlled groups could comply with the
new law by filing a consolidated return that would include
the combined financial data for the group, and in this
way meet the single surtax exemption requirement. (See
Consolidated returns.)

Controlled Foreign Corporations

Generally, a Controlled Foreign Corporation is any
foreign corporation in which more than 50 percent of the
total voting stock is owned, directly, indirectly, or con-
structively by one or more United States shareholders on
any day of the taxable year of the corporation. For pur-
poses of determining what foreign corporations are Con-
trolled Foreign Corporations with undistributed earnings
and profits which may be subject to United States taxes
through the liability of its United States shareholders, an
added requirement is that at least 10 percent of the
aggregate ownership of over 50 percent of the stock by
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United States shareholders must be owned by each such
shareholder. For the purpose of determining what foreign
corporations are Controlled Foreign Corporations with
Subpart F income because of the insurance of United
States risk the term Controlled Foreign Corporation in-
cludes not only those defined above but also any foreign
corporation in which more than 25 percent of the total
voting stock is owned directly, indirectly, or constructively
by one or more United States shareholders and the gross
amount of premiums attributable to the insurance of
United States risks exceeds 75 percent of the gross amount
of premiums from the insurance of all risks.

The term "Controlled Foreign Corporation" does not
include corporations created under the laws of Puerto
Rico or a possession of the United States if 80 percent

'
or

more of the gross income for the 3-year period immedi-
ately preceding the close of the taxable year (or part of
the 3-year period if the corporation is less than 3-years
old) was derived from within Puerto Rico or a possession
of the United States and 50 percent or more of the gross
income for that period was derived from the active con-
duct of certain trades or businesses within Puerto Rico
or a possession of the United States.

The definition of Controlled Foreign Corporation con-
tains a provision for indirect ownership which extends
that definition without limit from the first-tier Controlled
Foreign Corporation through succeeding tiers in a chain
of ownership. See Form 2952 in this section for a dis-
cussion of how the definition is applied to the filing
requirements for Form 2952.

Cost of sales and operations

Cost of. sales and operations generally comprised the
direct costs incurred by the corporation in producing
goods or providing services. Included were cost of ma-
terials used in manufacturing, cost of goods purchased
for resale, direct labor, and operating expenses.

Operating expenses which were part of the cost of goods
sold typically included excise and related taxes only if the
corporation treated these taxes as part of the sales price
of their product. When these taxes were identified in cost
of goods sold schedules, they were added to the statistics
shown for the separate deduction for taxes paid. Simi-
larly, operating expenses for depreciation, depletion,
amortization, rent of buildings or real estate, advertising,
contributions to pension plans, and contributions to other
employee benefit plans, were transferred to their respec-
tive deduction categories when identified in cost of sales
and operations schedules.

The income or loss from sales of securities or real
estate by certain financial institutions was transferred
from business receipts, and the net profit or loss from
these transactions, included in net gain or loss from
sales or exchanges of noncapital assets. Therefore, the
cost of such sales was excluded from cost of sales and
operations. (See Business receipts.)

Creditable foreign taxes

Foreign taxes eligible for inclusion in the computation
of the foreign tax credit against the United States income

tax liability Of the domestic corporation must be either:

(1) a tax on income, war profits, or excess profits, or
(2) a tax in lieu of an income tax. A foreign tax must
have "income" as its base, essentially as defined under
the United States tax law, or must be predominantly an
income tax, although in both cases the foreign law under
which the tax was imposed need not be identical to the
United States law in respect to determination of gross
income, exemptions, and deductions. In order to qualify
as a creditable "in lieu" tax, a foreign tax must be a
substitute for a foreign income tdx, i.e., the "in lieu"
tax must replace in whole or in part an income tax which
would have been imposed on the taxpayer if not for the
"in lieu" tax.

Creditable taxes include both the foreign taxes con-
sidered as directly paid or accrued by the domestic corpo-
ration on profits of branch operations, withholding taxes
on dividends and royalties, etc., and indirect taxes which
are those paid or accrued by a related foreign corporation
and deemed paid by the domestic corporation as well as
taxes paid by a subsidiary of the related foreign corpora-
tion which are deemed paid by the related foreign corpo-
ration. Creditable taxes may also include a carryover of
taxes paid or accrued and taxes deemed paid in prior
years. Taxes are creditable if they are paid to foreign
countries or their political subdivisions and to possessions
of the United States. Taxes generally not creditable in-
clude the following: excise, franchise, sales, turnover,
production, and property taxes. Interest or penalties paid
in connection with foreign taxes are also not creditable-
However, virtually all foreign taxes not creditable do
qualify as a deduction from gross income. No data are
included in this report on noncreditable foreign taxes.

Taxpayers may take creditable taxes as well as non-
creditable taxes as a deduction. However, since a do-
mestic corporation usually obtains a greater tax benefit
by electing to take foreign taxes as a credit against its
United States income tax rather than as a deduction from
gross income, it is believed that only a negligible amount
of creditable foreign taxes were not used in the computa-
tion of the foreign tax credit and therefore not included
in the data in this report.

Credit-limitation method

The limitation established a ceiling on the amount of
foreign creditable taxes constituting the foreign tax
credit, with the result that the taxpayer pays the higher
of the United States or foreign tax rate on his taxable
income from foreign sources. The ceiling on the foreign
tax credit assures that the credit will not reduce that por-
tion of the taxpayer's tax attributable to income derived
within the United States. Taxpayers are permitted to
choose from two alternative limitations: (1) the per-
country limitation and (2) the overall limitation.

Under the per-country method, the tax credit is com-
puted separately for each foreign country or United States
possession. The credit for foreign taxes paid to each
country is limited to that percentage of income taxes
owed to the United States which taxable income from the
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country or possession bears to total taxable income. The
computation is as follows:

U.S. income tax
Taxable income from sources within the foreign
country or United States possession

before credits Taxable income from all sources, foreign and
domestic

Under the overall method, the amount of credit is com-
puted on the total amount of creditable foreign taxes paid
to all foreign countries and United States possessions.
As a result, the foreign tax credit Computed under this
method is not available by country. The credit may not
exceed the percentage of United States income tax which
taxable income from all foreign sources bears to total
taxable income. The overall limitation method, available
to taxpayers for taxable years beginning after December
31, 1960, is computed in the following manner:

Taxable income from all foreign sources and
U.S. income tax x

United States possessions
before credits Taxable income from all sources, foreign and

domestic

No matter which limitation method is elected, the total
foreign tax credit claimed cannot exceed the amount of
U.S. income tax before credits.

Under certain circumstances, the domestic corporation
may obtain the benefits of the overall limitation when
using the per-country limitation. If the domestic corpora-
tion conducts foreign operations through a related foreign
corporation all taxable- income from both the related
foreign corporation and its subsidiaries and the foreign
taxes with respect to that income are attributed to the
country or countries in which the related foreign corpora-
Lion. is incorporated regardless of the limitation method.
Therefore, altho

-
ugh related foreign corporations or their

subsidiaries may be conducting business operations and
receiving dividends on investments in various countries,
all of the taxable income they earn and the foreign taxes
with respect to that income are attributed to one country
in each case-the country of incorporation of the related
foreign corporation. This results in an averaging of the
tax rates of the countries in which income was earned and
taxes were paid as if the taxpayer had elected to use the
overall limitation method.

The Revenue Act of 1962 [Code section 960 (b) ] pro-
vided a change in the limitation computation to avoid a
reduction in foreign tax credit that would otherwise re-
sult in certain cases where includable income of Controlled
Foreign Corporations was reported for a prior year. In
cases where constructive taxable income was reported for
a prior year under the includable income provisions, and
this income was distributed as dividends in a subsequent
year, foreign taxes paid or accrued or deemed paid with
respect to the dividends, which are incurred in the year
of distribution, may be credited notwithstanding the fact
that the dividends are excluded from income for United
States tax purposes in the year they are distributed. In
order to prevent such eligible taxes from exceeding the
limitation (whichever method is used) because the divi-
dends on which they are based would be excluded from
taxable income from foreign sources thereby reducing the
ceiling (limitation) on foreign taxes, the taxpayer is
allowed to increase his ceiling (limitation) for foreign
tax credit purposes as follows: The limitation on the
foreign tax credit in the year the dividend is received is

increased by the amount of the limitation of the prior
year attributable to the constructive income for that year
less the amount of foreign taxes credited with respect to
this constructive income. However, the increase in the
limitation may not exceed the foreign income taxes paid
or deemed paid on the dividend distribution in the current
year.

The Act of 1962 required that a separate computation
be applied to obtain the credit limitation for foreign
taxes on certain interest income resulting from transac-
tions made after April 2, 1962 [Code section 904 (~ ]. This
computation was on a per-country basis regardless of the
limitation method used for other foreign source income.
See discussion under Interest for which separate credit was
computed.

See the definition of Foreign 'lax credit claimed for a
discussion of the limitation of the credit due to the mini-
mum distribution election.

Current earnings and profits (after taxes)

The terms current earnings and profits and current
earnings and profits after taxes are used interchangeably
in this report. Net current earnings and profits are the
summation of positive current earnings and profits and
negative current earnings and profits (current earnings
and profits deficit) for corporations having either positive
or negative current earnings and profits. The term earn-
ings and profits used in this reportrefers only to current
earnings and profits.

Current earnings and profits after taxes shown in
tables 25 through 30 are generally the earnings and
profits of Controlled Foreign Corporations reported in
item I I (a) of Form 2952. These earnings and profits were
determined on the basis of Code section 964 with the ex-
ception that corporations which regularly maintain their
books of account for accounting to shareholders in United
States dollars, and in accordance with accounting prin-
ciples generally accepted in the United States, may deter-
mine their earnings and profits for a taxable year exactly
as if the corporation were a domestic corporation.

Code section 964 and the regulations thereunder furnish
guidelines for the computation of earnings and profits
substantially as if the foreign corporation were a domestic
corporation but with the following exceptions:

(1) Certain accounting adjustments are permitted
chiefly in the valuation of foreign assets and their deprecia-
tion which are not available in determining the earnings
and profits of domestic corporations, chiefly because of
feasibility and the availability of records in domestic oper-
ations, as contrasted to foreign operations. For example,
the historical cost of assets obtained by the foreign sub-
sidiary before it was controlled by the domestic corpora-
tion may not be available.

(2) If the amounts used in the computation of earn-
ings and profits derived from the books of account of the
foreign corporation were in foreign currency they were
to be translated into United States dollars in a different
manner than prescribed for domestic corporations operat-
ing through foreign branches and computing earnings and
profits under section 902.

(3) Adjustments to the translated earnings and
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profits in 2, were allowed to the extent of the amount of
unrealized exchange gain or loss as a result of fluctuations
of foreign currency values in relation to dollars.

(4) That part of earnings and profits after transla-
tion into foreign currency and adjustments which is the
amount that could not have been distributed to United
States shareholders because of currency restrictions or
other limitations imposed under the laws of any foreign
country may be excluded.

In the few instances where earnings and profits after
taxes were not shown in Form 2952, item I I (a) , the data
were obtained from the profit and loss per books in the
financial statement accompanying the Form 2952 for that
corporation. On the basis of other studies, the difference
between profit per books and earnings and profits was
generally of such small magnitude that the selected inter-
change of profits per book for earnings and profits where
the latter was not available would not likely be of great
impact on the data.

Distributions of Controlled Foreign Corporations

The total distributions of Controlled Foreign Corpora-
tions consisted of distributions out of current earnings and
profits plus the distributions out of the accumulated earn-
ings and profits of prior years. Distributions for the most
part consisted of dividends paid to shareholders of the
corporation but also may include capital gains distri u-
tions as well as distributions paid out of capital (capi al
stock or paid-in capital surplus) or liquidating dividen s.
The source for total distributions was Form 2952, item
11 /-\ --"-`b--`on out of current earnings and profits"kl/ , ~13LJLX LILI
plus item I I (d) , "Other distributions," unless the data
were not available from Form 2952 in which case they
were obtained from the profit and loss statement required
to be attached to Form 2952. The chief distinctions in
this report between distributions out of current earnings
and profits and dividends paid by Controlled Foreign
Corporations are:

(1) Only dividends paid by Controlled Foreign Cor-
porations to controlling domestic corporations were in-
cluded in the Controlled Foreign Corporation tables.

(2) Dividends paid by Controlled Foreign' Corpora-
tions may be paid from the earnings and profits of a
prior year, while distributions out of current earnings and
profits only relate to the current foreign taxable year. If
the distribution or dividend was to be paid out of a prior
year's earnings and profits and was declared but not paid
in that year, the taxpayer would usually report the dis-
tribution on the prior year's Form 2952, if applicable,
without a corresponding entry in Form 2952, item 12 (h)
for dividends paid. On the current year's Form 2952 there
would be no entry for this payment in either items I I (c)
or (d) (distributions) , but if the dividend attributed to
the prior year's earnings and profit was actually paid in
the current year it would be reflected in item 12 (h) for
dividends paid.

Dividends paid by Controlled Foreign Corporations

Dividends were paid by Controlled Foreign Corpora-
tions not only to the controlling domestic corporation but

also to other domestic corporations. However, only divi-
dends paid to controlling domestic corporations (item
12 (h) of Form 2952) were included in the Controlled
Foreign Corporation tables. While a small amount of
dividends were paid by second- or lower-tier Controlled
Foreign Corporations to domestic corporations indirectly
controlling them, most of their dividends were paid to
the foreign corporations directly controlling them. Divi-
dends paid by Controlled Foreign Corporations occa-
sionally included a return of capital, such as a liquidating
distribution, but such a return of capital would not have
been included as foreign dividend income in the domestic
corporation's income tax return.

Dividends paid by related foreign corporations

The dividends paid by a related foreign corporation,
i.e., a foreign corporation in which a domestic corporation
owns 10 percent or more of the voting stock, are considered
as distributed out of the foreign corporation's accumulated
profits. The domestic corporation, upon receipt of these
dividends, includes them in its taxable income, and the
dividends thereby become subject to United States tax.
Each foreign corporation directly controlled by one or
more domestic corporations together owning over 50 per-
cent of the voting stock (Controlled Foreign Corporation)
is a related foreign corporation with respect to any do-
mestic corporation directly owning at least 10 percent of
its voting stock.

As a result of the Act of 1962, dividends must be
"grossed-tin" for United States tax purposes by the amountL r r
of taxes deemed paid in the case of not less-developed
country corporations. (See Foreign dividend income re-
sulting from foreign taxes deemed paid.) Also the pro rata
shares of certain undistributed earnings and profits of
Controlled Foreign Corporations were taxable -to United
States shareholders of 10 percent or more and were re-
ported in schedule B, Form 1118 with dividends from
related foreign corporations if a tax credit was claimed
for taxes paid with respect to this income. For further
details on the impact of the Revenue Act of 1962 see the
Changes introduced by the Revenue Act of 1962 pertain-
ing to the statistics on the foreign tax credit-Dividends
from related foreign corporations, in the Foreign Tax
Credit section.

A proportionate share of the foreign taxes attributable
to the dividends paid by related foreign corporations
were deemed paid by the domestic corporation and may
be credited against the domestic corporation's United
States tax liability. In order to determine the foreign taxes
for which the tax credit may be taken, the dividends must
be traced to the accumulated profits of the particular year
from which they were paid (see schedule B, Form 1118).
Dividends are treated as having been paid from the most
recently 1ccumulated profits. Dividends paid in the first
60 days of any year are deemed to be from profits earned
in the immediately preceding year. In schedule B, Form
1118, the dividends paid and the taxes deemed paid are
shown entirely for the country where the related foreign
corporation was incorporated. However, if the dividends
and taxes, with respect to the dividends were derived
from or associated with a country of operation or a prin-
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cipal place of business (as shown in schedule A, Form
1118) other than the country of incorporation, these
dividends and taxes were attributed to the country of
principal place of business rather than the country of
incorporation. For further discussion, see Country classifi-
cation under Limitations of the data in the Foreign Tax
Credit section.

When dividends were made in kind, i.e., as distributions
of property, the amount was treated as a distribution at
the fair market value of the property received [Code
section 301 (b) (1) (C) ].

Domestic corporations receiving dividends from foreign
corporations (other than a foreign personal holding com-
pany) engaged in trade or business in the United States
for an uninterrupted period of not less than 36 months
ending with the close of the foreign corporation's taxable
year in which the dividends were paid (or less in the case
of corporations in existence for a shorter time) and de-
riving 50 percent or more of their gross income from
within the United States, were allowed under Code section
245 an 85 percent deduction against the amount of divi-
dends received. However, the deduction could be taken
only up to an amount bearing the same ratio to the 85
percent of the dividends as the foreign corporation's gross
income earned within the United States bore.to its gross
income from all sources. The amount of dividends in
excess of the 85 percent deduction was considered as from
United States sources under Code section 861 (a) (2), and
not from foreign sources even though a portion of the
gross income could be from foreign sources. This repre-
sented a change ;- iff-t-, --lt of the I-Devneue
Act of 1962.

Dividends received from foreign corporations

Dividends received from foreign corporations are those
distributions from current and accumulated earnings and
profits of companies incorporated in foreign countries, in-
cluding certain gains on the sale, exchange, or redemption
of a Controlled Foreign Corporation's stock. Constructive
dividends resulting from the inclusion in gross income of
certain undistributed profits of Controlled Foreign Corpo-
rations are never included with dividends but are shown
separately. Dividends also do not include other distribu-
tions such as return of capital (including liquidating dis-
tributions), stock dividends of the company's own stock,
and capital gains, none of which are paid out of earnings
and profits. For 1964, dividends also included the "gross-
up" representing the taxes deemed paid with respect to
dividends from not-less-developed country corporations
(virtually all foreign corporations organized in "developed

countries") . The corporation tax return did not provide
a separate line item for "gross-up" and therefore it was
included with dividends. For 1965, attempts were made
to exclude the "gross-up" although no separate line for
this item appeared on the return. For 1966, most of the
,.gross-up" was reported separately because the 1966 cor-
poration income tax return contained a separate line item
for "Foreign dividend gross-up." (See tables 22 and 23.)

For 1966, dividends received from foreign corporations
were somewhat understated due to the presence

'
of another

line item in schedule C of the Form 1120, "Income from
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Controlled Foreign Corporations" in which many tax-
payers included dividends from foreign corporations. See
Constructive taxable income from related foreign corpora-
tions for a discussion of how this taxpayer reporting prob-
lem was handled.

In 1966, for the first time, the statistics included the
foreign dividends received by Small Business Corporations
electing to be taxed through shareholders. Because of a
change in the return form filed by these corporations be-
ginning with 1966, it was possible to distinguish the
foreign dividends and to include them with these statistics.
Formerly these dividends were included with dividends
from domestic corporations.

Three measures of foreign dividends are provided in
this report. The first relates t6 total foreign dividends
designated by the taXDaver as being foreign, The second
was obtaine~ from s&~ule B, Form 1118, and includes
only dividends from related foreign corporations. The
third measure is item 12(h) of Form 2952, and includes
only the dividends paid by directly and indirectly-owned
Controlled Foreign Corporations to United States parent
corporations. Normally the first measure of all dividends
exceeds the second measure for related foreign corpora-
tions, and the second measure exceeds the third measure
for Controlled Foreign Corporations. However, some vari-
ations from this normal relationship did occur:

(1) Dividends from foreign sources in schedule C,
Form 1120, were not always clearly designated as foreign,
and as a result a small amount of foreign dividends may
have been mistakenly classified as dividends from domestic

(2) Dividends paid by related foreign corporations
shown in schedule B, Form 1118, exclude dividends paid
to domestic corporations which did not claim a foreign
tax credit. Therefore, data on dividends from related
foreign corporations, which were obtained from the Form
1118, exclude some dividends actually paid by related
foreign corporations.

(3) Form 2952 may include as a dividend paid what
is actually a return of capital, such as a liquidating distri-
bution, which was not reflected in schedule C, Form 1120,
or in. schedule B, Form 1118 for the domestic parent
corporation.

(4) Form 2952 dividends paid by a Controlled
Foreign Corporation may include dividends that were
paid to domestic corporations not claiming the foreign
tax credit, or to domestic corporations claiming the
foreign tax credit but not filing a Form 1118 in support
of foreign tax credit claimed. Therefore data on dividends
from related foreign corporations would not include some
amounts that were paid by Controlled Foreign Corpo-
rations.

Economically developed and less-developed countries

In the tables presenting data on the geographic location
of United States corporate operations abroad, the coun-
tries are not only grouped into subareas and areas but
also into categories based on their economic development.
This concept was introduced by the Revenue Act of 1962.
The groupings by economic development classification are
"Not economically less-developed countries" (economic-



312 EXPLANATION OF TERMS

ally developed countries), "Economically less-developed
countries, excluding Sino-Soviet Bloc," "Sino-Soviet Bloc,"
and "Country not stated or not allocable and other income
from outside the United States."

The economically less-developed countries are generally
defined as countries other than those excluded under Code
section 955 (c) (3) and Executive Order 11071. All foreign
countries, excluding the following, and each overseas
territory, department, province, and possession (with the
exception of Hong Kong) other than a Sino-Soviet Bloc
country were defined as economically less-developed. The
following excluded countries are then, by definition, eco-
nomically developed countries:

Australia Italy Norway
Austria Japan San Marino
Belgium Liechtenstein South Africa, Republic of
Canada Luxembourg Spain
Denmark Monaco Sweden
France Netherlands Switzerland
Hong Kong New Zealand United Kingdom

West Germany

The Revenue Act of 1962 provided certain tax advan-
tages for operations in economically less-developed coun-
tries:

.. (1) Under Subpart F of the Code which relates to
the inclusion of certain undistributed earnings and profits
of Controlled Foreign Corporations in the gi-oss income
of United States corporations for tax purposes, the United
States shareholder's pro rata share of the Controlled For-
eign Corporation's dividends, interest, and net gains from
sales or exchanges attributable to qualified investments
in less-developed countries is excluded from foreign base
company income (which is the major component of
Subpart F income), otherwise includable for tax purposes,
and this advantage is maintained unless the above invest-
ment is withdrawn from such investment in less-developed
countries.

(2) The United States shareholder who elects to
receive a minimum distribution of dividends from all of
his Controlled Foreign Corporations in order to exclude
the otherwise includable Subpart F income, may elect to
exclude the earnings and profits of all such foreign corpo-
rations which qualify as less-de'veloped country corpora-
tions from the computation of the required minimum dis-
tribution, with the exception that an economically
less-developed country corporation cannot be given such
treatment if the United States shareholder has "deemed
control" of a developed country corporation through
ownership in the less-developed country corporation.

(3) When dividends are paid by an economically
less-developed country corporation the taxes deemed paid
with respect to these dividends for which a foreign tax
credit is claimed are not used to "gross-up" the dividends
and thereby add to gross income for tax purposes as is the
case for developed country corporations. Accordingly,
since taxes with respect to these dividends are not in-
cluded in gross income, the credit for taxes deemed paid
is computed in the same manner for economically less-
developed country corporations as it was for all corpora-
tions prior to the 1962 Act when there was no "gross-up"
provision for taxes deemed paid.

It is important to note that incorporation in an eco-

nomically less-developed country does not automatically
qualify the foreign corporation as a less-developed country
corporation. The definition of a less-developed country
corporation under Code section 955 (c) (1) is:

(1) The foreign corporation (not necessarily in-
corporated in the less-developed country) must be actively
engaged in a trade or business;

(2) Eighty percent of more of its gross income for the
taxable year must be derived from sources within less-
developed countries; and

(3) Eighty percent or more of the value of its assets
on each day of the taxable year consists of property used
in trade or business and located in less-developed coun-
tries. Money, bank deposits, stock of other less-developed
country corporations, and certain other types of property
may be counted in with the qualifying assets,even though
not located in a less-developed country.

(4) For foreign tax credit purposes (Code section
902) a foreign corporation owning 10 percent or more of
the voting stock of a less-developed country corporation
may be a less-developed country corporation if it meets
both of the 80 percent tests in (2) and (3) above.

A shipping or aircraft company may qualify as a less-
developed country corporation under section 955 (c) (2)
if it is a foreign corporation (not necessarily incorporated
in a less-developed country) which:

(1) Derives 80 percent or more of its gross income
for the taxable year from the use in foreign commerce of
aircraft or vessels registered under the laws of a less-
developed country, or the performance of services directly
related to the use of such aircraft or vessels or the sale or
exchange of such aircraft or vessels; and from dividends
and interest received from foreign corporations which are
themselves less-developed country corporations, in which
the foreign corporation owns 10 percent or more of the
voting stock, and gain from the sale or exchange of stock
of such less-developed country corporations; and

(2) has 80 percent or more of its assets on each day
of the taxable year consisting of assets used in connection
with the production of income described above in (1)
and of property which is not considered "United States
property" (although located in the United States) because
it is used in foreign commerce [section 956 (b) (2) ].

Export trade corporations

Subpart G provisions of the Code permit a Controlled
Foreign Corporation to reduce the foreign base company
component of its Subpart F income by its "export trade
income" to the extent of its increase in "export trade
assets" in any taxable year if it can qualify as an export
trade corporation.

In order to qualify as an export trade corporation, the
foreign corporation must derive 90-percent or more of its
gross income during the 3-year period preceding the close
of its taxable year (or any part of such period that the
export trade corporation was in existence starting with
January 1963) from sources outside the United States and
75 percent or more of its gross income from export trade.
Alternatively, the corporation can qualify, if 50 percent
or more of its gross income was derived from sources out-
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side the United States during the same period, all of
which was export trade income from the sale of agri-
cultural products grown in the United States.

Export trade income of an export trade corporation is
the net income from the sales or services relating to
property manufactured, produced, grown, or extracted in
the United States and derived by transactions with un-
related persons outside the United States.

Export trade assets of an export trade corporation are:
(1) working capital necessary for the production of export
trade income; (2) inventory of export property held
for use, consumption, or disposition outside the United
States; (3) facilities for the storage, handling, packaging,
transportation, or service relating to the property sold or
to be sold outside the United States; and (4) accounts
receivable and other ev;dence of indebtedness held by the
export trade corporation as a result of transactions involv-
ing export trade income.

Foreign dividend income resulting from
foreign taxes deemed paid

This term was applied to certain foreign taxes on profits
of related foreign corporations incorporated in "developed
countries" (defined in Code section 955). When dividends
were distributed to a domestic corporation from these
foreign profits, the domestic corporation was required to
increase (or "gross-up") such dividends received by the
amount of the foreign taxes deemed paid with respect to
these dividends if the domestic corporation claimed a
foreign 'Lax credlit for the foreign taxes. Also, taxes deemed
paid with respect to includable income of Controlled
Foreign Corporations were used to "gross-up" includable
income and thus constituted a part of foreign dividend
income resulting from foreign taxes deemed paid.

The 1966 corporation return form provided a separate
line for reporting "Foreign dividend gross-up" for the first
time. For a discussion of how this affected the statistics
for 1964-1966 on dividends received from foreign corpo-
rations and "gross-up," respectively, see Limitations of
the Data-Foreign income in the Foreign Tax Credit
section. The computation of t

-
axes deemed paid will be

found under that term in this section.

Foreign tax credit claimed

Foreign tax credit claimed is based on Code sections
901-905, 960, and 963 (f) and is the reduction from the
gross amount of United States income tax liability (ex-
cluding tax from recomputing prior year investment
credit) claimed by United States corporations for income,
war profits, and excess profits taxes paid or accrued, car-
ried over, and deemed paid to foreign countries or United
States possessions.

Whenever the foreign tax credit was taken, the alterna-
tive option, a business deduction from gross income for
foreign taxes could not be taken in computing taxable
income. Also, a business deduction could not be taken for
a carryover of taxes arising from a year in which the
foreign tax credit was taken.

As a result of the Revenue Act of 1962, taxes deemed
paid included for the first time taxes deemed paid with

respect to certain income only constructively received from
foreign sources. (See Taxes deemed paid.) Also a sepa-
rate foreign tax credit computation was required for taxes
on certain interest income derived from transactions con-
summated after April 2, 1962. Therefore, this interest
income and the taxes thereon were not included to deter-
mine the amount allowable for the foreign tax credit on
income other than this certain interest. (See Interest for
which separate credit was computed.) However, the sepa-
rate computation for credit on certain interest income is
included with the computation of the foreign tax credit on
income other than this certain interest to obtain the total
amount of foreign tax credit that can be claimed (see
Credit-limitation method).

As a result of the Revenue Act of 1962, some taxpayers
were not permitted to claim the full foreign tax credit
computed under Code sections 901-904 because the regu-
lations for section 963 (f) provide that under certain cir-
cumstances there must be a mandatory partial deferral of
the credit thus computed for carryover to a future year.
The reason'for this mandatory deferral is that where the
corporation elects to receive a minimum distribution of
dividends from foreign corporations in order to exclude
certain undistributed earnings and profits of Controlled
Foreign Corporations from its gross income, the foreign
tax credit attributable to taxes deemed paid with respect
to those dividends generally cannot reduce the overall
United States and foreign income tax liability on the
dividends to less than 90 percent of the United States
normal and surtax rate applied to the pre-tax and pre-
distribution earnings and profits from which the dividends
were paid.

Although code section 904 provides for the carryback as
well as carryover of foreign taxes in excess of the amount
allowable under the credit limitation for the current year,
such carrybacks are not shown as recomputed foreign tax
credits claimed because this report does not cover amended
returns, which would reflect the carryback provisions. As
a result of the carryback provisions and recomputation of
the foreign tax credit for other reasons, such as the finaliza-
tion of tax estimates, correction of taxpayer errors, and
the audit procedures of the Internal Revenue Service, the
foreign tax credit statistics for any one year in this report
cannot represent the final amounts credited against the
United States income tax liability.

Foreign taxes

Foreign taxes shown in the Foreign Tax Credit tables
consists of (1) taxes paid or accrued, (2) taxes deemed
paid, and (3) carryover of excess taxes from previous
years. See discussion of these terms and also Creditable
foreign taxes elsewhere in this section. Taxes shown in the
Controlled Foreign Corporation tables are discussed under
Taxes paid or accrued.

Form 1118

The Form 1118, "Statement in Support of Credit
Claimed by Domestic Corporations for Taxes Paid or
Accrued to Foreign Countries or Possessions of the United
States," is required to be filed by any corporation claiming
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a credit for (1) income, war profits, or excess profits tax
paid or accrued during the taxable year to any foreign
country or United States possession and (2) taxes deemed
paid under sections 902 and 960. The schedules under-
lying the computation of the foreign tax credit are in-
cluded in this form. A facsimile of this form is provided
at the end of this report. Taxpayers sometimes provided
their own equivalent statements in lieu of the prescribed
form. The statistics from these statements are included in
the data on Returns with Form 1118 filed in support of
foreign tax credit claimed.

Form 2952

As a result of the Revenue Act of 1962, Form 2952,
"Information Return with Respect to Controlled Foreign
Corporations," is required to be filed for each Controlled
Foreign Corporation in which more than 50 percent of
the total combined voting stock or more than 50 percent
of the total value of all stock is owned by a United States
shareholder, directly, indirectly-, or constructively for 30
or more consecutive days during an annual accounting
period of such foreign corporation beginning after Decem-
ber 31, 1962. The particular accounting period of the
foreign corporation which is being reported at the time
a United States shareholder files its income tax return is
the annual accounting period of the foreign corporation
ending with or within the United States shareholder's
accounting period.

The chief difference in filing requirements
-
for Form

2952 as a result of the Revenue Act of 1962 1 ased on thes b ...
expansion of the definition of the Controlled Foreign
Corporation, which now includes all foreign corporations
indirectly controlled on the basis of the "deemed control"
concept. A United States corporation is "deemed" to con-
trol a second- or lower-tier foreign corporation if it owns
more than 50 percent of the voting stock or more than 50
percent of the total value of all shares of stock of the
first-tier foreign corporation and the first-tier foreign cor-
poration in turn owns more than 50 percent of the voting
stock or more than 50 percent of the total value of all
shares of stock of the second-tier foreign corporation, and
so forth. For example, if a United States corporation,
corporation A, owns more than 50 percent of the voting
stock of a foreign corporation, corporation B, which in
turn owns more than 50 percent of the voting stock of
foreign corporation C, and foreign corporation C owns
more than 50 percent of the voting stock of foreign corpo-
ration A etc.; then corporation A, the United States
corporation, is deemed to control foreign corporations B,
C, and D, etc., and accordingly is required to file a Form
2952 for each of corporations B, C, and D, etc. Therefore,
United States corporations are now required to file Forms
2952 for foreign corporations beyond the second tier of
ownership, while the requirement prior to the Act of
1962 did not extend beyond the second tier. In addition,
prior to the 1962 Act, only corporations were required to
file Form 2952, while after the Act, all United States share-
holders controlling foreign corporations filed the Form
2952.

Geographic classification: area or country

In the foreign tax credit tables, classification of the data
by area and country was based on Form 1118, on which
taxpayers identified the countries to which taxable income

'buted and to which foreign taxes were paid. Thewas attri
grouping of the countries into areas and subareas in the
tables is based on the classification of country designations
used by the Department of Commerce in compiling the
United States foreign trade statistics.

Taxable income consisted primarily of branch profits
and dividends, but also included rents, royalties, interest,
income from sale of real property, and compensation for
labor or personal services. These various components of
taxable income were attributed to specific foreign coun-
tries in accordance with the "source of income" rules in
Code sections 86! throu-h 864 which are summarized
below. Although there were tax treaties with various
countries, the source rules in most treaties were generally
similar to those found in the Code.

Component of
taxable income

Origin of
income

Attribution of
income rule

Branch profits

Dividend income:
(a) From related
foreign corporations

(b) From other
foreign corporations

Rental income

Royalty income

Interest

Income from sale of
real property

Compensation for labor
or personal services

(a) Purchase and resale

of
personal property

(b) Production and sale
of personal property
except natural
deposits

(c) Extraction and sale of
natural deposits

(a) Ownership of 10
percent or more of the
stock of a foreign
corporation

(b) Port"ofio In Sk.rne-
in other foreign
corporations
Rental of real and
personal property

Patents,copyrights, or
licenses

Interest-bea ring
obligations

Sale of real property

Personal services

Country in which
property was sold

Part to country of
production and part to
country in which
property was sold

Generally to the country
'in which extraction
took pla e

(a) Country% which the
related foreign cor-
poration was in-
corporated

(b) Country where taxes
were paid

Country of location of
real and personal
property

Country where patents,
copyrights, or privi-
leges were used

Country of residence of
the payer

Country of location of
real property

Country where services
were performed

It should be noted that while most dividend income
which the domestic corporation received from a related
foreign corporation, and the foreign taxes paid and
deemed paid on this income, were derived from the coun-
try in which the related foreign corporation was incorpo-
rated, the foreign corporation may have conducted busi-
ness in other countries as well. In certain instances, the
principal place of business of the foreign corporation was
outside the country of incorporation, and where this was
shown on the Form 1118, the dividends and taxes with
respect to the dividends were attributed to the country of
principal place of business rather than to the country of
incorporation. For further discussion of this, see Country
classification under Limitations of the data in the Foreign
Tax Credit section.

Taxpayers using the overall limitation did not report
the carryover amounts included in creditable foreign taxes
country-by-country, nor did they determine the foreign
tax credit on a country-by-country basis. Therefore, infor-
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mation for these two items is not available by country or
area for taxpayers using the overall limitation.

The amounts of foreign income and taxes shown under
"Country not stated or not allocable and other income
from outside the United States" in the Foreign Tax Credit
tables included (1) income and taxes reported on Form
1118 under "other" countries, and (2) foreign income
earned on the high seas and therefore not related to
specific countries.

"Gross-up"

See Foreign dividend income resulting from foreign
taxes deemed paid.

Inactive corporations

Inactive domestic corporation returns were defined as
those showing no item of income or deduction. Returns
were filed by inactive domestic corporations in accordance
with the regulation that a domestic corporation in exist-
ence during any portion of a taxable year must file a
return. A few inactive domestic corporation returns did
include one or more Forms 2952, but only the returns of
active domestic corporations are included in this report.
However, the number of Controlled Foreign Corporations
shown in the tables includes both active and inactive
Controlled Foreign Corporations. The definition of an
inactive Controlled Foreign Corporation is similar to that
of an inactive domestic corporation.

includa-blein.-Orne of Controlled FO.̀ eign Corporations

Under certain circumstances, a United States share-
holder is required to report a pro rata share of certain
undistributed earnings and profits of Controlled Foreign
Corporations as "Includable income of Controlled Foreign
Corporations" in the dividend schedule of its tax return
so that this constructive income will be included in its
gross income for tax purposes. This is discussed in further
detail in the section on Controlled Foreign Corporations
under Changes introduced by the Revenue Act of 1962
pertaining to the statistics on Controlled Foreign Corpo-
rations. Taxes deemed paid on "Includable income" may
be credited under the foreign tax credit provisions. How-
ever, whether or not a credit is taken, "Includable income"
is "grossed-up" for taxes deemed paid with respect to it
(see Taxes deemed paid).

The statistics shown in tables 22 and 23 for includable
income of Controlled Foreign Corporations for all active
corporation returns for 1966 differ from those appearing
in Statistics of Income-1966, Corporation Income Tax
Returns. See the discussion under Constructive taxable
income from related foreign corporations for further
detail.

Income subject to United States tax

For most corporations, income subject to United States
tax consisted of net income less certain additional deduc-
tions described below as statutory special deductions.
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There were exceptions to this general rule since income
subject to United States tax for some corporations was not
derived from the amounts shown as net income. These
corporations included life and certain mutual insurance
companies, regulated investment companies, and real
estate investment trusts.

Statutory special deductions included the deductions
claimed for (1) net operating losses of prior years, (2)
intercorporate dividends received, (3) dividends paid on
certain preferred stock of public utilities, and (4) West-
ern Hemisphere Trade Corporations. These deductions
were allowed in addition to the ordinary and necessary
business deductions and are therefore treated as deduc-
tions from net income.

The Western Hemisphere Trade Corporation deduction
is the only statutory special deduction shown in this report.
it is allowed to certain domestic companies who conduct
their business outside the United States but within the
Western Hemisphere and who qualify under section 921
of the Code.

Income yehr

The income year is the annual period for which statistics
are presented and covers accounting periods.ended during
July of one year through June of the next. The 1966
statistics, for example, are based on returns of domestic
corporations with accounting periods coinciding with
calendar year 1966 and all other returns with accounting
periods ending during July 1966 through June 1967.
About 45 percent of all corporation returns for 1966 had
2crountincr nerinch endino, in T).-r.-mhPr nnrl nhniit 09
percent of the foreign tax credit claimed was reported on
these calendar-year returns. Classification of the data by
income year are provided in the historical summary tables.
For a discussion of the accounting periods of Controlled
Foreign Corporations covered in this report see Filing re-
quirements for Controlled Foreign Corporations in the
Controlled Foreign Corporations section.

Industrial classification

Industrial divisions and groups were used as a basis
for classifying tax return data according to the principal
business activity of the domestic corporation. Returns
were classified in that industry which accounted for the
largest portion of total receipts even though the return
may have been for a company engaged in many business
activities or may have been a consolidated return filed for
the members of an affiliated group of corporations.

Year-to-year changes in the classification of specific
corporations could have resulted from mergers and other
changes in organization or from filing consolidated re-
turns as well as from a change in the principal source of
business receipts.

The industry groupings conform with the Standard En-
terprise Classification issued by the Office of Statistical
Policy, Bureau of the Budget, Executive Office of the
President. The structure of the classification follows
closely along the lines of the Standard Industrial Classifi-
cation, which was designed as a means of classifying
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separate establishments rather than the companies of
which establishments were part. As in prior years, some
departures from the classification system were made for
Statistics of Income for the finance industries in order to
reflect particular provisions of the Internal Revenue Code.

In the Controlled Foreign Corporations tables, the data
are classified by only the industrial activity of the do-
mestic parent corporation. Data classified by the industrial
activity of the Controlled Foreign Corporations themselves
appear in an earlier report, Statistics of Income-1962,
Foreign Income and Taxes Reported on Corporation In-
come Tax Returns.

Interest for which separate credit was computed

As a result of the Revenue Act of 1962 certain interest
income and the taxes thereon were separated from other
taxable income from foreign sources and the foreign
taxes on that income, so that a separate foreign tax credit
computation could be made for taxes paid on this sepa-
rate interest income. The credit computation is made on
a per-country limitation basis regardless of the limitation
method used to compute the foreign tax credit on income
other than this certain interest. This interest income and
taxes thereon have been relatively small and chiefly de-
rived from operations in Canada. For further discussion
of this subject, see Computation of the foreign tax credit
under Changes introduced by the Revenue Act of 1962
pertaining to the statistics on the Foreign tax credit in the
Foreign Tax Credit section.

Investment crMit

This was the reduction, after limitations, of income tax
allowed corporations based on their investments in certain
depreciable property with a useful life of 4 years or more.
If property was disposed of prior to the life used when
computing the credit, the credit taken had to be paid
back as additional tax for the year in which the disposition
occurred.

In general, the credit before limitations was equal to
7 percent of "qualified investment," an amount derived
from the cost of the property and designed to give weight
to investments in longer-lived assets. Income tax (ex-
cluding tax from. recomputing prior year investment
credit) against which the credit was applied was first
reduced by foreign tax credit. If the amount of tax re-
maining was more than 1525,000, the credit could not
exceed $25,000 plus 25 percent of tax over $25,000 for
corporations with taxable years ended before March 10,
1967. For corporations with taxable years ended on or
after that date, the percentage limitations of tax was
raised to 50 percent.

Property purchased and eligible for the credit was:
(1) tangible personal property; (2) real property (except
buildings and their structural components) , if the real
property was used as in integral part of manufacturing or
production, or was used in furnishing transportation,
communications, electrical energy, gas, water, or sewage
disposal services. or constituted a research or storage
facility used in connection with any of these activities;
and (3) elevators and escalators. However, property with
a useful life of less than 4 years was not eligible for the

investment credit, and used property was further limited
in that it could not exceed $50,000. Also ineligible for in-
vestment credit was (1) property, with certain exceptions,
used predominantly Outside the United States, (2) prop-
erty used for lodging, (3) property used by certain tax-
exempt corporations, (4) property leased to or owned by
governmental units, and (5) property consisting of live-
stock. Other limitations applied to affiliated corporations,
cooperatives, certain banking and savings institutions, and
investment companies, as well as to investments in public
utility property and used property.

See section 6 of Statistics of Income-1966, Corporation
Income Tax Returns for a discussion of the investment
credit statistics and related changes in law for 1966.

Minimum distribution

Under the Revenue Act of 1962, if a United States
corporation elects to include a foreign corporation or
group or chain of foreign corporations in a minimum
distribution election and receives a required minimum
distribution of dividends from the earnings and profits of
the foreign corporations included in the election, the do-
mestic corporation's pro rata share of Subpart F income
of any Controlled Foreign Corporation included in such
elections will be excluded from its gross income for tax
purposes (Code section 963). For further discussion of
the minimum distribution as an alternative to including
Subpart F income in the domestic corporation's gross in-
come, see Changes introduced by the Revenue Act of 1962
pertaining-to the statistics on Controlled Foreign Corpo-
rations in the Controlled Foreign Corporations section.

The schedule of minimum distributions shown below is
designed to bring the aggregate United States and- foreign
taxes on the pre-tax earnings and profits of the foreign
corporations included in the election to about 90 percent
of the United States tax rate for a given tax year of the
United States corporation. The election may be on a
single foreign corporation basis-involving separate first-
tier foreign corporations, or on a multiple foreign corpo-
ration basis-involving a group of foreign corporations of
all tiers, or a specific chain of first- and lower-tier foreign
corporations. If an election is made on a single foreign
corporation basis, each minimum distribution is deter-
mined separately for each foreign corporation. If an elec-
tion of a group or chain of foreign corporations is made,
the United States corporation must receive the statutory
percentage, listed below, of the consolidated earnings and
profits of the group or chain. The advantage of the mini-
mum distribution is primarily with a group or chain
election in which a relatively highly taxed foreign corpo-
ration without Subpart F income can be combined with a
relatively I

'
ow-taxed foreign corporation with Subpart F

income so that the effective foreign tax rate of the com-
bination exceeds the effective foreign tax rate of the for-
eign corporation with Subpart F income. In this way the
minimum distribution required (which is inversely related
to the effective foreign tax rate) would be minimized, and
consequently a smaller tax liability to the United States
would result.

Another way in which a combination of foreign corpo-
rations can result in a higher effective foreign tax rate is
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by the inclusion of foreign corporations with earnings and
profits deficits with Controlled Foreign Corporations with
Subpart F income. Thus, the consolidated earnings and
profits base on which the foreign tax rate would be com-
puted would decrease and the foreign tax rate would
increase.

As in the case of other dividends from related foreign
corporations, a foreign tax credit for taxes deemed paid
may be claimed with respect to the minimum distribution
from foreign corporations which are related foreign corpo-
rations. However, see Foreign tax credit claimed for a
discussion of the limitation of the credit where taxes
deemed paid with respect to the distribution are used in
the credit computation.

Minimuni Distribution Schedule

If foreign income taxes as a percent of
earnings and profits before taxes and dis-
tributions is:

(a) For taxable years beginning in 1963:

Under 10 percent
10 or over but less than 20 percent
20 or over but less than 28 percent
28 or over but less than 34 percent
34 or over but less than 39 percent
39 or over but less than 42 percent
42 or over but less than 44 percent
44 or over but less than 46 percent
46 or over but less than 47 percent
47 percent or over

(b) For taxable years bepinning in 1964:

Under 10 percent
10 or over but less than 19 percent
19 or over but less than 27 percent
27 or over but less than 33 percent
33 or over but less than 37 percent
37 or over but less than 40 percent
40 or over but less than 42 percent
42 or over but less than 44 percent
44 or over but less than 45 percent
45 percent or over

(c) For taxable years beginning after 1964:

Under 9 percent
9 or over but less than 18 percent

18 or over but less than 26 percent
26 or over but less than 32 percent
32 or over but less than 36 percent
36 or over but less than 39 percent
39 or over but less than 41 percent
41 or over but less than 42 percent
42 or over but less than 43 percent
43 percent or over

The required minimum
distribution from earn-
ings and profits after
taxes is:

90 percent
86 percent
82 percent
75 percent
68 percent
55 percent
40 peicent
27 percent
14 percent
0 percent

87 percen t
83 percent
79 percent
72 percent
65 percent
53 percent
38 percent
26 percent
13 percent
0 percent

83 percent
79 percent
76 percent
69 percent
63 percent
51 percent
37 percent

.25 percent
13 percent
0 percent

Net income (or net deficit)

The net income (or net deficit) shown in this report for
domestic corporations was the difference between gross
taxable receipts and the ordinary and necessary business
deductions allowed by the Code. Net income reflects not
only actual receipts by a corporation, but also, as a result
of the Revenue Act of 1962, certain income from related
foreign corporations only constructively received. See In-
cludable income of Controlled Foreign Corporations and

Foreign dividend income resulting from foreign taxes
deemed paid.

Net income is generally larger than income subject to
tax because the net income of Small Business Corpora-
tions electing to be taxed through shareholders is, with tile
exception of certain long-term capital gains, excluded from
income subject to tax. Net income is also larger because
certain statutory special deductions from net income were
allowed most corporations in computing their income
subject to tax.

Related foreign corporations

If a domestic corporation directly owns 10 percent or
more of the voting stock of a foreign corporation from
which it receives dividends, a proportionate amount of
tile taxes paid or accrued by the foreign corporation are
deemed to have been paid by the domestic corporation for
purposes of the foreign tax credit. These first-tier foreign
corporations are referred to as related foreign corporations
in schedule B of the Form 1118, in which tile computation
of taxes deemed paid is shown. If the related foreign cor-
poration directly owns 50 percent or more of the voting
stock of another foreign corporation from which it receives
dividends, it is deemed to have paid a proportionate
amount of the foreign taxes of such foreign subsidiary.
The computation of taxes deemed paid by the related
foreign corporation -is shown in schedule C of the Form
1118. A related foreign corporation or its subsidiary may
be a developed or less-developed country corporation and
this determines the method of computing taxes deemed
paict.

It should be noted that the statistics for constructive tax-
able income from related foreign corporations contain
some includable income of Controlled Foreign Corpora-
tions in which the United States shareholder indirectly
owns 10 percent or more of the voting stock and, there-
fore, in these instances the second- or lowcr-tier foreign
corporation is not a related foreign corporation for foreign
tax credit purposes since ownership in the latter case must
be direct. For further discussion of this point see Construc-
tive taxable income from related foreign corporations.

In addition, if a Controlled Foreign Corporation is con-
trolled by or controls another foreign corporation to the
extent of more than 50 percent of the voting stock, directly
or indirectly, the other foreign corporation is defined as a
related foreign corporation under the Code provisions
which also define foreign base company income as that
derived from transactions between a Controlled Foreign
Corporation and a related person [Code section 954 (d) ].
In this sense a related foreign corporation may be a second-
or lower-tier foreign corporation.

Returns with foreign tax credit

Returns with foreign tax credit are the returns of do-
mestic corporations which showed a tax credit for taxes
paid or accrued and taxes deemed paid to foreign coun-
tries and United States possessions, including their politi-
cal subdivisions. Although summary statistics are furnished
in this report for all corporation returns which claimed the
credit, detailed information on foreign income and taxes
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is available only for returns for which supporting state- Taxes deemed paid
ments (Form 1118) were filed.

Subpart F income

Subpart F income is the pro rata share of the United
States shareholder in certain undistributed earnings and
profits of Controlled Foreign Corporations. It consists of
foreign base company income and income derived from
the insurance of United States risks. Foreign base company
income is comprised of foreign personal holding company
income, foreign base company sales income, and foreign
base company service income. Each of these components
is defined in section 4 of this report under part 2--Con-
trolled Foreign Corporations.

Taxable income (or loss) from foreign sources

Taxable income from foreign sources, in general, is the
taxable income computed under Subchapter B of the
Code, which specifies the gross income less the allocable
deductions used to determine such taxable income with
two important exceptions: (1) allocable deductions do
not include income, war profits, and excess profits taxes
imposed by the authority of any foreign country or politi-
cal subdivision thereof or any possession of the United
States; and (2) gross income includes only that income
derived from sources outside the United States as defined
under Code sections 861-864 and the regulations there-
under.

Included in taxable income from foreign sources are
branch profits, dividends, rentals, royalties, interest, in-
come from the sale of real property, and compensation for
labor or services performed. Interest for which separate
credit was computed is included in total taxable income
from foreign sources and is discussed under that heading
in this section.

Domestic corporations received taxable foreign income
from two foreign organizational structures: (1) a branch
in a foreign country, and (2) a foreign corporation in
which the domestic corporation owned stock. In the first
instance the major component of taxable income was
usually branch profits while in the latter the

*
major com-

ponent was dividends distributed by the foreign corpo-
rations.

As a result of the Revenue Act of 1962, two additional
components were added to taxable foreign income. They
are certain undistributed earning and profits of Controlled
Foreign Corporations called "Includable income of Con-
trolled For6gn Corporations," and taxes deemed paid
with respect to (1) includable income and (2) dividends
received from related foreign corporations which were
developed country corporations ("gross-up") .

Code section 862 provides for determining "taxable in-
come from sources without the United States" by deduct-
ing from gross foreign source income the "expenses, losses,
and other deductions properly apportioned or allocated
thereto." Where for a country or countries these expenses
of the domestic corporation exceed the gross income from
that country, a loss occurred. See Geographic classification:
area or country for a discussion of the source of income
rules in Code sections 861-864 which serve as the basis for
attributing foreign source income to specific countries.

The Code provides that a domestic corporation shall
be deemed to have paid a proportionate share of the
creditable foreign taxes paid or accrued or deemed paid
by a related foreign corporation, and a related foreign
corporation shall be deemed to have paid a proportionate
share of the creditable foreign taxes paid by a subsidiary
in which the related foreign corporation owns 50 percent
or more of the voting stock. The domestic corporation
may, therefore, claim a credit for the creditable foreign
taxes of a related foreign corporation and its subsidiaries
as if the domestic corporation itself had paid foreign taxes.
However, the credit for taxes deemed paid does not be-
come available until foreign dividends are paid out of the
accumulated profits of the related foreign corporation to
the domestic corporation, or until the domestic corpora-
tion included in its gross income certain undistributed
earnings and profits of the related foreign corporation for
a year in which that corporation was a Controlled Foreign
Corporation. Creditable foreign taxes are taxes paid or
accrued or deemed paid on the accumulated profits from
which the dividends are paid or to which the constructive
income is attributable.

Domestic corporations may therefore claim a credit for
(1) taxes deemed paid with respect to dividends and (2)
taxes deemed paid with respect to -constructive income de-
rived from the undistributed profits of Controlled Foreign
Corporations which are both directly or indirectly related
to the domestic corporation claiming the credit. The Con-
trolled Foreign Corporation need not be controlled by any
one domestic corporation claiming the credit since only a
10 percent ownership requirement must be met. In addi-
tion, the related foreign corporation or its subsidiary may
be an economically developed country corporation or an
economically less-developed country corporation, 'which
would affect the method in which taxes deemed paid are
computed. When taxes deemed paid by a domestic corpo-
ration are computed, the computation not only includes
the direct taxes paid by the related foreign corporation
but also the indirect taxes of the related foreign corpora-
tion or, in other words, the taxes deemed paid by the
related foreign corporation (i.e., direct taxes of its sub-
sidiary) .

To obtain the amount of taxes deemed paid, the divi-
dends or constructive distribution must first be attributed
to a particular year's accumulated profits. In general,
dividends paid in the first 60 days of the year are deemed
paid from the accumulated profits of the preceding year.
In all other cases, dividends are deemed paid from the
most recently accumulated profits to the extent possible.
Any excess is deemed paid out of prior years' accumulated
profits. For example, if a related foreign corporation were
to have profits of $1,000,000 in 1966 against which
$300,000 in taxes were paid, profits of $800,000 in 1965
against which $225,000 in taxes were paid, and profits of
$700,000 in 1964 against which $200,000 in taxes were
paid, accumulated profits for the three years would
amount to $700,000, $575,000, and $500,000, respectively.
If dividends of $1,200,000 were declared in 1966 after the
60-day period, they Would first be attributed to the
$700,000 accumulated profits for 1966 and the remaining
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$500,000 to the accumulated profits for 1965. Accumulated
profits of $75,000 for 1965, and $500,000 for 1964 would
rema'n as amounts against which future dividends could
be attributed. Since the dividends were paid out of the
accumulated profits for 1966 and then 1965, the foreign
taxes creditable were those paid and deemed paid for
1966 and 1965 by th~ related foreign corporation. Similar
calculations are made based on the profits and taxes of
its subsidiaries to determine the taxes deemed paid by a
related foreign corporation. Constructive distributions
were generally attributed to the earnings and profits after
taxes of the foreign taxable year for which a Form 3646
for the Controlled Foreign Corporation was filed. These
constructive distributions may be all or a part of the
earnings and profits for that year.

The calculations may be broken down into the follow-
ing Steps indicated in schedules B and C, Form 1118
(schedule B pertains to a related foreign corporation;
schedule C, to the related foreign corporation's sub-
sidiary) :

(1) To determine taxes deemed paid by the related
foreign corporation which is a less-developed country cor-
poration when the subsidiary (second-tier foreign corpora-
tion) of the related foreign corporation is either an
economically developed country corporation or a less-
developed country corporation (see definition under Eco-
nomically developed and-less-developed countries) :

Foreign tax paid Foreign tax paid
(a) Accumulated profits on total gains, on accumulated

Total gains, profits, X profits, and profits of
and income income

(b) Diviiiends paid
Foreign tax paid Tax deemed
on accumulated paid by the

Accumulated p~o-flts x profits [the result = foreign related
related in (a)] corporation

(2) To determine taxes deemed paid by the domestic
corporation when dividends are paid by the related for-
eign corporation from (1) above:

(a) Determine the related foreign corporation's tax paid on accumulated
profits computed in the same manner as in (1)(a) above:

(b) Dividends paid

Kc-cumulated profits x

Foreign tax paid on
f!ccumulated pro-
its from (2)(a) Tax deemed

above plus tax paid by the
deemed paid by = domestic
the related foreign corporation
corporation from
(1) above

(3) To determine taxes deemed paid by the related
foreign corporation which is not a less-developed country
corporation when the subsidiary of the related foreign
corporation is either a developed country corporation or
a less-developed country corporation:

Dividends paid

Accumulated profi~ts x

Foreign tax paid Tax deemed
an total gains, paid by the
profits, and related foreign
income corporation

(4) To determine taxes deemed paid by the domestic
corporation when dividends are paid by the related for-
eign corporation from (3) above:

Dividends paid

Accumulated profits
x
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Foreign tax paid on total gains, prof.
its, and income plus tax deemed paid
by the related foreign corporation
from (3) above

The above computations illustrate the steps required
when there are two tiers of foreign corporations-a re-
lated foreign corporation (first tier) and its subsidiary
(second tier). When there are no dividends paid by the

subsidiary to the related foreign corporation the step
involving this second-tier corporation drops out. As
illustrated above, the computation is actually always in
two steps when the related foreign corporation is a less-
developed country corporation and in one step when the
related foreign corporation is not a less-developed country
corporation.

The two-steD computation for less-developed country
corporations illustrates the computation for all corpora-
tio

'
ns prior to the Revenue Act of 1962. The first step was

to determine the proportion of total foreign taxes that
was attributable to accumulated profits ("after tax
profits"). -The second step was to determine the propor-
tion of dividends that was paid out of accumulated profits
and apply that proportion against the taxes on accumu-
lated profits to determine taxes deemed paid. The effec-
tive result was equal to:

Dividends paid Foreign taxes paid on total gains,
Total gains, profits, profits, and income
and income

After the Revenue Act of 1962, accumulated profits for
developed country corporations were defined as equal to
gains, profits, and income in the first step of the computa-
tion and consequently foreign taxes attributed to accumu-
lated profits were equal to foreign taxes on total'gains,
profits, and income. Therefore, step one of the above
computation was eliminated and the remaining step of
the computation for taxes deemed paid became:

Dividends paid Foreign taxes paid on total gains,
Accumulated profits

x
profits, and income

As can be seen by the above computation, under the
Revenue Act of 1962, the credit for taxes deemed paid
was greater in the case of developed country corporations
than it was prior to the 1962 Act. However, the 1962 Act
also provided that domestic corporations were to increase
their taxable foreign income by "grossing-up" by the
amount of taxes deemed paid on dividends and construc-
tive income from developed country corporations. On the
other -hand, these new provisions did not apply to less-
developed country corporations, so as not to discourage
investments in these countries.

In schedule B, Form 1118 both the dividends and con-
structive income of a related foreign corporation and its
subsidiaries and the the taxes deemed paid with respect to
this income were attributed entirely to the related foreign
corporation's country of incorporation. For further dis-
cussion of this, see Geographic classification: area or
country.
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Taxes paid or accrued
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Taxes paid or accrued by the domestic corporation are
inco,me, profits, and excess profits taxes paid or accrued
to a foreign country or United States possession (includ-
ing political subdivisions) . These taxes include (1) taxes
withheld on dividends, interest, royalties, and similar re-
mittances; (2) taxes paid or accrued on profits of foreign
branches; and (3) eligible substitute taxes paid or
accrued in lieu of the foreign country's regular income or
profits tax. Taxes paid or accrued by Controlled Foreign
Corporations are principally foreign corporation income
taxes and also may include any of the above taxes.

Under Code section 901, the computation of a domes-
tic corporation's foreign tax credit may include taxes paid
or accrued by the domestic corporation if these taxes meet
certain requirements (see Creditable foreign taxes' .
Under Code section 902, taxes paid or accrued by a
foreign corporation may be creditable as foreign taxes
deemed paid by the domestic corporation, provided such
taxes otherwise qualify as creditable taxes. The domestic
corporation must receive a dividend from a related
foreign corporation or a constructive distribution from a
Controlled Foreign Corporation before taking the credit
for taxes deemed paid (see Taxes deemed paid). More-
over, all of the taxes mentioned must actually have been
paid, or normally have been accrued in a way that fixes
the amount of the tax and the liability of the taxpayer
to pay it, before they qualify as creditable. If later pay-
ment of the tax differs from the amount of the tax form-
erly accrued, the foreign tax credit should be adjusted
accordingly in the year such credit was taken.

Total assets

Total assets were those reported in the end-of-year
balance sheet in the corporation's books of account. Total
assets were net after reduction by accumulated deprccia-
tion, amortization, and depletion, and by the reserve for
bad debts. When these reserves were reported as liabilities,
they were treated as reductions from the asset accounts to
which they were related and the total assets w~re adjusted
accordingly.

Asset estimates for the few returns of corporations that
failed to provide balance sheet information were derived
from schedules in the tax return other than the balance
sheet, for example, the schedules for depreciation, bad
debts, and cost of goods sold; from reference books; and,
from relationships between income statement and
balances sheet items on similar returns which had both
statements and which were classified in the same in-
dustrial group.

United States income tax before credits

United States income tax before credits was the gross
amount of tax liability before deducting the investment
and foreign tax credits, and included the tax from re-
computing prior year investment credit (which occurred
when certain depreciable property used in computing the

investment credit was disposed of prior to the life used
in arriving at the investment credit) .

In general, the income tax (before tax from recomput-
ing prior year investment credit) consisted of (1) normal
tax of 22 percent on total taxable income plus (2) surtax
of 26 percent on total taxable income in excess of 525,000,
or (3) alternative tax comprising 25 percent of the excess
of net long-term capital gain over net short-term capital
loss, and normal tax and surtax on the balance of taxable
income. Alternative tax was used only if it was less than
the normal tax and surtax on total taxable income.

The Revenue Act of 1964 provided for a two-stage re-
duction in corporation income tax rates. The first stage
was effective on January 1, 1964, and the second on
January 1, 1965. The following table summarizes the
income tax rates that were applicable to corporations with
accounting periods covered in this report:

CORPORATION INCOME TAX RATES BEFORE AND AFTER REVENUE ACT OF 1964

Tax rate
Before

January
1,

1964

Tax rates

January 1 -
December 31,

1964

52

30

22

After
December 31,

1964

0~bincd normal tax and surtax rates .........

Normal
tax

rate ............................
Surtax rate on taxable income in excess of

a $25,000 surtax exemption ................

Consolidated return additional tax rate on
total taxable income ........................

Maximum tax rate on long-term capital gain ...

(1)

2

25

(2)

50

22

28

25

3)

46

22

26

25

NCTE: Rates in columns (2) and (3) do not reflect restrictions applicable to con-

trolled groups filing under Code sections 1561 and 1562.

Statistics for United States income tax before credits do
not reflect any adjustments to the tax liability such as
those resulting from (1) recomputation of taxable income
to reflect the ciarryback of the net operating losses of cer-
tain future years, (2) reduction of income tax by invest-
ment and foreign tax credits recomputed to take account
of the carryback of unused investment credit and foreign
taxes of certain future years, (3) audit examinations and
other enforcement activities, and (4) uncollectible taxes.
The statistics presented therefore differ somewhat from
the actual income tax collections and the final income tax
liability of corporations for each year for which data are
shown in the tables.

Western Hemisphere Trade Corporation deduction

This deduction was allowed certain domestic corpora-
tions which qualified under section 921 of the Code.
These companies conducted their business outside the
United States but within the Western Hemisphere. In
1965 and 1966, the special deduction was about 29 per-
cent of net income after all other statutory special deduc-
tions. For further discussion, see Qualifications and bene-
fits of Western Hemisphere Trade Corporations in that
section of this report.

Zero assets

Zero assets was used as a category in classifying returns
by size of total assets. Included were: (1) final returns of
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liquidating or dissolving corporations which had disposed foreign corporations (corporations incorporated abroad
of all assets, (2) final returns of merging corporations but conducting business in the United States) other than
whose assets and liabilities were reported in the returns foreign insurance company returns with balance sheet
of the acquiring corporations, and (3) returns of resident information for United States branches.
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Introduction

The data presented in this report are estimates derived
from those returns of corporations with foreign operations
which were included in the stratified sample of corpora-
tion income tax returns described below under Sources of
the data. The two major groups of returns included in
this report are returns with foreign tax credit and returns
with one or more Controlled Foreign Corporations. The
total number of returns in each group was a small frac-
tion of all corporation returns filed. Furthermore, the
proportion by sample class of the returns in the two
major groups differed considerably from the proportion
by sample class of the entire population of corporation
returns. Returns sampled at a 100-percent rate accounted
for by far the greatest part of the estimated amounts and
a substantial, though smaller, percentage of the estimated
frequencies. Although there may be some data (particu-
larly frequencies) which were subject to excessive sam-
pling variability, such data were not identified and there-
fore could not be deleted or combined with other
estimates. This is discussed below under Limitations of
the Data: Sampling variability.

Description of the Sample
and Limitations

of the data

Description of the Sample Selected
from the Population of all
Corporation Returns

Sources of the Data

The statistics in this report are estimates based on a
stratified sample of corporation income tax returns selec-
ted after revenue processing but before audit. The
sampled returns were used to represent the. business ac-
tivities of the total number of domestic and resident
foreign corporations filing returns with accounting
periods ended July 1964 through June 1965, July 1965
through June 1966, and July 1966 through June 1967,
respectively.

The number of Forms 1120, 1120L, 1120M, and 1120-F
/f__ -:A- C---:- ------- counted~- -al-IL IWIVIr,11 U111Y) 111r_U WdN

at 1,277,056 for 1964, 1,313,836 for 1965, and 1,368,980 for
1966, respectively. This differed from the total number
of corporations in existence in those years (excluding
Small Business Corporations filing Forms 1120-S), chiefly
because the Code permitted an affiliated group of corpora-
tions to file a single return presenting the combined finan-
cial data for an entire affiliated group. For 1964, there
were approximately 36,400 subsidiaries represented in
some 7,450 consolidated returns; for 1965, there were
about 40,000 subsidiaries repres

.
ented in some 9,000 con-

solidated returns; and for 1966, there were about 41,300
subsidiaries represented in some 9,800 consolidated
returns.

The corporate population from which the sample was
drawn may be said to represent the total number of re-
turns for each of the years-1964, 1965, and 1966-regard-
less of when these returns were filed. Thus, prior year
delinquent returns were used for the purpose of estimat-
ing data for returns for each year which were filed too late
to be included in the sample for that year. It was felt
that, in general, the characteristics of returns due but not
yet received could be represented best by previous year
delinquent returns received during the current year filing
period.

An estimated 64,000 inactive corporation returns for
1964 showing neither income nor deductions were in-
cluded in the count of the total number of returns, but
no information was tabulated for them. For 1966, there
were about 69,000 inactive corporation returns. Not
counted in the total were tentative returns, amended re-

323
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turns which were not associated with an original return,
returns in the Form 990 series filed by tax-exempt cor-
porations, and the few returns filed by unincorporated
businesses for which an election was made to be taxed
as corporations under section 1361 of the Code.

Sample Selection

For 1964 returns were grouped by type of return, by
size of total assets, and by the 58 Internal Revenue district
offices and the Office of International Operations, in
Washington, D.C. The sample design was adapted to fit
the regular return sorting and grouping procedures em-
ployed by the district offices to facilitate the processing of
returns for revenue collection and audit purposes. Within
each of the groups, returns were assigned account num-
bers and the sample was selected by withdrawing from
each group all returns with designated account numbers
for that group.

For 1965 and 1966, the vast majority of returns filed
were revenue-processed under the Internal Revenue Serv-
ice's automatic data processing system. For identification
purposes, each return was given a "document locator
number" based upon the way returns were classified for
administrative reasons (i.e., by size and taxation charac-
teristics of the corporation, by type of return, and by the
58 district offices and Office of International Operations) .
Returns were sorted into one of five major groups based
chiefly on size of total assets. The document locator num-
ber was used as the basis for drawing the sample.

Table 6A shows for each of the three years for which
data are presented in this report-196% 1965, and 19966-

Table 6A. -CORPORATION RETURNS OTHER THAN FORMS 1120-S: NUMBER FILED,
NUMBER IN SAMPLE, AND PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLE
CLASS, 1964-1966

S-ple loss

1964

Forns 1120, 1120L 1120M, 11-20-F,
(resident only),'total ...............

A ...................................
B ...................................
C ...................................
D ...................................
E ...................................
F ...................................
G ...................................

1965

Fo= 1120, 1-120L, 1120m, 1120-F,
(resident only), total ...............

A ...................................
B ...................................
C...................................
D...................................
E....................................
F...................................
G ...................................
H ...................................
I ...................................

1966

F- 1120
'

11201.
'

112CM
'

1120-F,
(resident only), total ...............

A ...................................
B ...................................
C ...................................
D ...................................
E ...................................
F ...................................
G ...................................

Nu~ber of returns

Filed

(1)

1,277,056

14,239
30,291
46,800
5,531

398,842
690,887
90,466

In sa~plu

(2)

150,974

14,239
30,291
22,M
1,545

39,450
34,256
8,481

1,313,836

7,621
29,254
65,923

375,911
51,106

597,366
75,053

105,3?1
6,231

1,368,980

8,205
32,730
68,676

448,539
681, MO
122 013

7:807

139,341

7,621
29,254
31,528
29,927
5,055

23,537
3,721
8,114

584

144,154

8,205
32,730
34,226
36,106
27,279
5, 007

601

S-pli

Prescribed

(3)

1.0000
1.0000
0.5000
0.2500
0.10DO
0.0500
0.1000

1.0000
1.0000
0.5000
0.0800
0.1000
0.0400
0.0500
0.0800
0.1000

1.0000
1.0000
0. 50DO
0.0800
0.0400
0 0400
0:0800

q, rate

A.hi-ed

(4)

1.0000
1.0000
0.4853
0.2793
0.0989
0.0496
0.0937

1.0000
1.0000
0.4783
0. 0`796
0.0989
0.0394
0.0496
0.0770
0.0937

1.0000
1.0000
0.4984
0.0805
0.0401
0.0410
0. 0`770

NOTE: Fom 1120-3 returns filed by S-111 Business (;orporations electing tc be
taxed through shareholders are not shown in this table because the provisions of thelaw

for which statistic. am shown in this report were, for the wst part, not appli-
cab le

to

-c-.
Them were 160,242 such returns for 1964, 176,443 for 1965, and

185,503 for 1966.

the number of corporation returns other than Forms
1120-S filed and in the sample and the prescribed and
achieved sampling rates, by sample class. A description of
the Forms 1120, 1120L, 1120M, and 1120-F (resident) in-
cluded in each sample class for each year is presented
below.

For 1964, the sample classes were as follows:
Sample class A.-Returns (including those of the

special types described under sample class B) with total
assets of .510,000,000 or more. In addition, returns (in-
cluding special returns) with total assets of $5,000,000
but less than $10,000,000, if they showed net income (or
deficit) of $1,000,000 or more. Also, any special returns
with net income (or deficit) of $1,000,000 or more. Re-
turns of corporations in sample class A were controlled on
a name basis.

Sample class B.-The following special types of returns
unless they were included in sample class A: consolidated
returns, returns witht Personal Holding Company sched-
ules attached, life (Form 1120L) and mutual (Form
1120M) insurance company returns, returns with over-
payment of tax, and returns of resident foreign corpora-
tions (Form 1120-F) . In addition, returns other than
these special types if they showed both total assets of
$5,000,000 under $10,000,000 and net income (or deficit)
of less than $1,000,000.

Sample class C.-Current year returns other than the
special types described under sample class B, with total
assets of $1,000,000 under $5,000,000 and classified by the
Internal Revenue Service for collertion nnrna.v-.q nfti-r
December 31, 1964. In general, these were returns with
accounting periods ended October 1964 through June
1965.

Sample class D.-Current year returns other than the
special types described under sample class B,-with total
assets of $1,000,000 under $5,000,000 and classified by the
Internal Revenue Service for collection purposes, on or
before December 31, 1964. In general, these were returns
with accounting periods ended July 1964 through Septem-
ber 1964, and were sampled at a rate different from that
used for sample class C.

Sample class E.-Current year returns other than the
special types described under sample class B, with total
assets of $100,000 but less than $1,000,000.

Sample Class F.-Current year returns other than the
special types listed under sample class B, with total assets
11 greater than zero," but less than 5100,000. In addition,
prior year delinquent returns with total assets either zero
or not reported at all, or with total assets "greater than
zero" but less than $1,000,000. For returns with assets
zero or not reported at all, see also sample class G below.

Sample class G.-Current year returns other than the
special types listed under sample class-B, with total assets
either zero dr not reported at all. About one-third of the
sampled returns in this class were returns of inactive cor-
porations. The remaining two-thirds were returns with
,.zero assets," and returns with assets "greater than zero"
for which balance sheet estimates were introduced into
the statistics. For further information about these two
types of returns, see Explanation of Terms under the
headings Zero assets and Total assets.
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For 1965, the sample classes were as follows:
Sample class A.-Returns of large corporations con-

trolled for the sample on a name basis. In general, the
basis for name control was total assets of $10,000,000 or
more. However, for several of the industries included
under Finance, insurance, and real estate, the criterion for
name control was total assets of either $50,000,000 or
$100,000,000 or more. Also controlled by name were resi-
dent foreign corporation returns-(Form 1120-F) with net
income* or deficit of $1,000,000 or more, regardless of
industry or asset size.

Sample class B.-The following special types of returns
unless they were included in sample class A: consolidated
returns, returns with Personal Holding Company sched-
tiles attached, life (Form 1120L) and mutual (Form
1120M) insurance company returns and returns of resi-
dent foreign corporations (Form 1120-F) . In addition,
other returns if they were: (1) classified in Finance, in-
surance, and real estate, showed total assets of $10,000,000
or more, and were not includable in sample class A, and
(2) returns with overpayment of tax and prior year de-
linquent returns, if they had total assets of $1,000,000 but
less than $10,000,000.

Sample class C.-Except for returns with overpayment
of tax and returns of the special types described under
sample class B, current year returns with total assets of
$1,000,000 but less than $10,000,000.

Sample class D.-Except for returns with overpayment
of tax and returns of the special types described under
sample class B, current year returns with total assets of
$100,000 but less than $1,000,000, and classified by the In-
ternal Revenue Service after December 31, 1965 for
revenue collection purposes. In general, these were re-
turns with accounting periods between October 1965
through June 1966.

Sample class E.-The same types of returns described
tinder sample class D, but which were classified by the In-
ternal Revenue Service on or before December 31, 1965.
In general, these were returns with accounting periods
ended July 1965 through September 1965. Returns in
sample class E were sampled at a rate different from that
used for returns in sample class D.

Sample class F.-Current year returns except for re-
turns of the special types described under sample class B,
with total assets "greater than zero" but less than
$100,000. Also, returns with overpayment of tax and prior
year delinquent returns if they had total assets either zero
or not reported, or total assets "greater than zero" but
less than $1,000,000. All returns in sample class F were
classified by the Internal Revenue Service after December
31, 1965 for revenue processing purposes, In general, they
were returns with accounting periods ended October 1965
through June 1966.

Sample class G.-The same types of returns described
under sample class F, but which were classified by the
Internal Revenue Service on or before December 31,
1965. In general, these were returns with accounting
periods ended July 1965 through September 1965. Re-
turns in sample class G were sampled at a rate different
from that used for returns in sample class F.

Sample class H.-Except for returns with overpayment
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of tax and returns of the special types described under
sample class B, current year returns with total assets
either zero or not reported at all, and classified by the
Internal Revenue Service after December 31, 1965 for
revenue collection purposes. In general, these were re-
turns with accounting periods ended October 1965
through June 1966.

Sample class L-The same types of returns described
under sample class H, but which were classified by the
Internal Revenue Service on or before December 31, 1965.
In general, these were returns with accounting periods
ended July 1965 through September 1965 and were
sampled at a rate different from that used for returns in-
cluded in sample class H.

For 1966, the sample classes were very similar to those
for 1965. Consequently, a description is provided below
only in those cases where there were differences between
the two years.

Sample class A.-Same as for 1965.
Sample class B.-Same as for 1965.
Sample cluss C.-Same as for 1965.
Sample class D.-Except for returns with overpayment

of tax and returns of the special types described under
sample class B, current year returns with total assets of
5100,000 but less than $1,000,000.

Sample class E.-Current year returns except for re-
turns of the special types described under sample class B,
with total assets "greater than zero" but less than
$100,000. Also, returns with overpayment of tax and prior
year delinquent returns if they had total assets either
zero or not reported at all, or total assets "greater than
zero" but less than $1,000,000.

Sample class F.-Except for returns with overpayment
of tax and returns of the special types described under
sample class B, current year returns with total assets
either zero or not reported at all, and classified by the
Internal Revenue Service after December 31, 1966, for
revenue collection purposes. In general, these were returns
with accounting periods ended October 1966 through
June 1967.

Sample class G.-The same types of r'eturns described
under sample class F, but which were classified by the In-
ternal Revenue Service on or before December 31, 1966.
In general, these were returns with accounting periods
ended July 1966 through September 1966 and were sam
pled at a rate different from that used for returns included
in sample class F.

Method of Estimation

Totals for returns filed were based on counts made and
submitted by each Internal Revenue district office, and
by the Office of International Operations. The adequacy
of response by sample class was reviewed by applying the
prescribed sample rates to the number of returns filed and
comparing this expected sample size with the number ol
returns actually received from each office. When receipts
of tax returns appeared to be inadequate, a follow-up
procedure was employed to obtain the missing returns.
Sample data were expanded to the sample class totals by
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weights obtained by dividing the total number of returns
filed per sample class by the number of sample returns
received for that class.

Description of the Sample of Corporation
Returns with Foreign Operations

This report includes data from corporation income tax
returns filed in the following three categories-returns
with foreign tax credit, returns with one or more Con-
trolled Foreign Corporations, and Western Hemisphere
Trade Corporations-which serve as the basis for most of
the foreign income and tax data presented. All of these
categories of returns were a part of the regular samp e
used for the Statistics of Income-Corporation Income
Tax Returns reports for 1964, 1965, and 1966, respectively,
rather than special samples designed for the statistics in
this report.

Returns from Small Business Corporations electing to
be taxed at the shareholder level were not shown in table
6A chiefly because they generally reported no income tax
liability on the Form 1120-S returns filed and conse-
quently claimed no- foreign tax credit. In addition, the
number of Small Business Corporations with Controlled
Foreign Corporations was negligible, and consequently,
no data were shown separately for them.

There were an unknown number of resident foreign
corporations filing on Form 1120-F in all three years.
(The number was 444 in 1962.) These forms were in-

chided in the universe of returns shown in table 6A but
were not included in this report because the provisions of
the law covered by the statistics in this report were, for
the most part, not applicable to them. Also, these corpo-
rations, some of which may have been Controlled Foreign
Corporations themselves, did not file Form 2952, "infor-
mation Return with Respect to Controlled Foreign Corpo-
rations," which was required only of United States persons.

In processing the data on foreign income and taxes re-
ported on returns with foreign tax credit supporting
statements, a separate record was abstracted for each
country for which a domestic corporation reported income
or taxes on its Form 1118, "Statement in Supp6rt of Credit
Claimed by Domestic Corporation for Taxes Paid or
Accrued to Foreign Countries or Possessions of the United
States." Each record represented a "foreign country opera-
tion," i.e., the domestic corporation's total operations in
a particular foreign country, and took into account all of
the foreign income and taxes for that foreign country. A
separate record was also abstracted for each directly- and
indirectly-owned Controlled Foreign Corporation as re-
ported on Forms 2952 filed with the domestic corpora-
tion's tax return. Tabulation of these records, using the
weights given to the domestic corporation's return with
which they were associated, provided the estimated num-
ber of foreign country operations shown on the Form 1118
and the estimated number of Forms 2952.

The three categories of returns are not mutually exclu-
sive; many domestic corporations were included in more
than one of these categories. For example, for 1965, almost
half of the 3,513 returns filed with one or more Forms
2952 and almost two-fiftlis of the 847 Western Hemisphere

Trade Corporation returns showed a foreign tax credit.
The number of Form 1118 foreign country operations

shown on Forms 1118 and the number of Forms 2952 in
the sample were, in the overall, weighted by a smaller
amount than the sample returns witli which they were
associated. This Occurred because although each foreign
country operation and Form 2952 record was given the
same weight as its related sample return, the sample re-
turns with a weight of one generated many more of these
records than the sample returns with a weight greater than
one. Returns with a weight of one represented the larger
corporations, in terms of size of total assets. These corpo-
rations accounted for most of the foreign operations, both
in terms of the number of countries and the number of
Controlled Foreign Corporations.

For 1964, less than 4 percent of all corporation tax re-
turns filed fell into sample classes A and B-to be sampled
at a 100 percent rate. Yet these large corporation returns,
having assets of $5 million or more, accounted for over
80 percent of total net income (less deficit) reported on all
active United States corporation returns, 42 percent of all
returns with Form 1118 filed in support of foreign tax
credit claimed, and between 98 and 99 percent of the tax-
able income from foreign sources and foreign tax credit
reported on these returns. The tables for 1964 are the
only ones which present data on the geographic location
of United States corporate operations abroad. The Con-
trolled Foreign Corporation tables present summary data
for 1965 and 1966. For both these years, returns sampled
at a 100 percent rate had to have assets of $10 million or
more rather than $5 million or more as for 1964. For 1966,
domestic corporation returns with assets of $10 million or
more accounted for over 80 percent of all Controlled For-
eign Corporations and these Controlled Foreign Corpora-
tions reported 92 percent of total net current earnings and
profits after taxes.

Because of the predominance of large corporation re-
turns, sampled at the rate of 100 percent, the data from
Forms 1118 and Forms 2952 are subject to less sampling
variability than most other corporation data. Most of the
foreign income and tax data shown in the tables in this
report are obtained from these forms. The sampling vari-
ability associated with these data is discussed below.

Limitations of the Data
In this section, limitations of the data pertinent to the

report as a whole are discussed. A more detailed descrip-
tion of the limitations applicable to data in each of the
sections of this report on foreign tax credit, Controlled
Foreign Corporations, and Western Hemisphere Trade
Corporation returns is presented in each of those sections.

Sampling Variability

Since the data in the report were derived from a prob-
ability sample of tax returns, they may differ from similar
data obtained from a complete count or census because
of the variability inherent in sampling. The tables on
Western Hemisphere Trade Corporation returns (tables
33-38) were produced as part of the regular program for
Statistics of Income-Corporation Income Tax Returns.
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Frequencies and amounts were reviewed, and those con-
sidered subject to excessive sampling variability identified
in these tables. Where sampling variability was considered
excessive, data in the particular cells were deleted. Where
deletions were made in these tables, the applicable cells
are footnoted.

The tables on foreign tax credit (tables 1-24) and Con-
trolled Foreign Corporations (tables 25-32) were pro-
duced'as separate studies especially for this supplemental
report. Because of the predominant role played by the
large corporation returns, which are sampled at a 100
percent rate, in the total foreign operations of United
States corporations, the data in the foreign tax credit and
Controlled Foreign Corporation tables were not reviewed
for sampling variability, and sampling variability is not
considered to be a major limitation of these data.

Other Limitations Due to Sampling

For statistics based on returns sampled at less than 100
percent, a dash in any given table cell indicates that either
there were no returns with the particular characteristics
or, because of its rarity, instances of this characteristic
were not present among the returns selected for the
sample. However, for statistics based on returns selected
for the sample at a rate of 100 percent, a dash indicates a
presumption of no returns with the particular character-
istic.

Response and Processing Limitations

An extensive system of sample management and control
was used by the National Office Statistics Division to
insure the selection of the prescribed sample and to pro-
vide counts of the number of returns filed in each sample
class. Sample controls for the most detailed sampling
groups were maintained for each Internal Revenue dis-
trict office. In addition, returns of corporations in sample
class A were controlled on a name basis as a further check
on the completeness of the sample.

In processing returns for revenue collection purposes in
the Internal Revenue Service centers, and later, in process-
ing the sample of these returns for statistical purposes,
several steps were taken to reduce taxpayer reporting
errors and other errors introduced in data processing oper-
ations. A large proportion of the returns were mathe-
matically verified (but not audited) before they were
made available for sample selection. Any corrections re-
sulting from mathematical verification of the taxpayer's
entries are reflected in the statistics. However, changes
initiated by the taxpayer or made as a result of audit are
not incorporated into the statistics. In addition, the for-
eign tax credit claimed for any one year does not reflect
upward adjustments resulting from the carryback of for-
eign taxes in excess of the limitation for a subsequent year.

In editing, transcribing, and tabulating the information
from the sampled returns, additional checks were imposed
to improve the quality of the resulting estimates. Returns
which showed data in accompanying schedules but not on
appropriate lines and returns with obvious errors were
edited and properly adjusted. In addition, independent
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verifications were made in the Statistics Division of the
statistical editing performed in the service centers, using
a subsample of the returns included in the Statistics of
Income sample. Because of the impact of the returns of
giant corporations on the statistics, in general, all returns
with total assets of 5250 million or more were part of the
sulisample. Decisions resulting from the review of the
editing performed on the returns of these giant corpora-
tions were reflected in the statistics. With respect to the
Forms 1118 filed for 1964, the more difficult cases, includ-
ing those with missing data, were subjected to a special
review in the Statistics Division. In most instances, the
data missing were country detail for the totals of foreign
income and taxes reported on the Form 1118. Discrepan-
cies in the statistical editing were resolved and missing
information obtained throuoh field followups and other
sources of information when available. In some cases,
estimates were made when sufficient information was avail-
able to do so. Mechanical transcription of the data was
verified through the process of repeat card punching. Prior
to tabulation, numerous tests for internal consistency were
applied to the data using electronic computers. This
assured that the proper balance and relationships among
return items and statistical classifications were maintained.
Finally, prior to publication, all statistics were reviewed
for accuracy and reasonableness, in light of provisions of
tax law, accounting practices, taxpayer reporting varia-
tions and limitations, economic conditions, comparability
with other statistical series, and statistical techniques used
in data processing.

YffHowever, the controls maintained over the selection of
the sample returns., the processing of the source data, and
the review of the statistics did not completely eliminate
the possibility of error. Also, practical operating con-
siderations necessitated allowance of reasonable toler-
ances in the statistical processing of the data.

Understatement or Overstatement of
Specific Items of Data

There is some understatement or overstatement of spe-
cific items due to the reporting of incomplete or abbrevi-
ated detail on the taxpayers' returns and schedules. In
some instances, where taxpayers' schedules were incom-
plete or abbreviated, a simple adjustment provided the
correct reporting of the data. In other instances, data were
imputed from logical relationships with other information
on the return. However, there were returns and schedules
where the taxpayer entries did not reflect logical relation-
ships between items on the return. Although these returns
would be checked in a subsequent audit process, the en-
tries were statistically processed for this report as reported
by the taxpayer. The understatement or overstatement of
specific items in each section of this report is explained in
the detailed discussion of the Limitations of the data
found in each section.

Scope of Foreign Income Covered

The foreign income of domestic corporations shown in
this report covers taxable income received from foreign
sources, as well as the total income earned by foreign cor-

k
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porations controlled directly or indirectly by a domestic
corporation. Thus, the portion of foreign income not
covered in any section of this report is the undistributed
earnings of foreign corporations in which domestic corpo-
rations had some ownership, but which were not directly
or indirectly controlled by them.

The sources of the data on foreign income included in
this report and the components of foreign income reported
in these sources are:

(1) Form 1120, filed by domestic corporations, in-
cludes all foreign income covered in the scope of this
report but specifically identifies only dividend income re-
ceived from foreign corporations (including that resulting
from the "gross-up" provisions of the Revenue Act of
1962) and includable income of Controlled Foreign
Corporations.

(2) Form 1118, filed in support of foreign tax credit
claimed, provides taxable income from foreign sources in
schedule A. This taxable income includes principally the
net profits from foreign branch operations and dividends
received from foreign corporations. However, it also in-
cludes other income-income from sales of real property,
rents, interest, royalties, and compensation for labor or
services. Since Form 1118 does not require separate
figures for these components, taxpayers generally did not
identify their different kinds of income. Thus only the
total taxable income from foreign sources is shown in
this report. Nevertheless, the major portion of the
dividend component included in the taxable income
shown in schedule A can be obtained from schedule B of
Form I I IS whirh qhnwq d;vidPndz nn;d rn thp rl
corporation by related foreign corporations, i.e., foreign
corporations in which the domestic corporation owned at
least 10 percent of the stock.

(3) Form 2952 was used to obtain the earnings and
profits of Controlled Foreign Corporations (i.e., foreign
corporations in which the domestic corporation directly
or indirectly owns more than 50 percent of the voting
stock) as well as the dividends paid by these foreign
corporations to their controlling domestic corporations.

There are certain limitations in adding the data on net
current earnings and profits before taxes of'Controlled
Foreign Corporations less dividends paid to their con-
trolling domestic corporations to the total taxable income
from foreign sources (which includes net profit from
branch operations) to get an estimate of the total foreign
earnings of domestic corporations. The major limitations
are as follows:

(1) Dividends paid by Controlled Foreign Corpora-
tions to noncontrolling domestic corporations were not
reported separately on Form 2952 and consequently could
not be subtracted from the earnings and profits of Con-
trolled Foreign Corporations. Therefore, earnings and
profits of Controlled Foreign Corporations less dividends
paid to their controlling domestic corporations includes
dividends paid to noncontrolling corporations, and most
of these dividends are also included in the taxable income
from foreign sources reported on Form 1118.

(2) The combined earnings and profits of directly-
and indirectly-owned Controlled Foreign Corporations is
slightly overstated because the profits of Controlled For-
eign Corporations include dividends received from corpo-

rations they control. These dividends could not be sub-
tracted from the profits of the indirectly-owned Controlled
Foreign Corporations because they were not reported
separately on Form 2952.

Relationship of Domestic Corporation Data to
Geographic Area and Country Data

Certain financial statistics for the domestic corporation,
such as total assets, net income, income subject to United
States tax, United States income tax before credits, and
total foreign income and taxes are presented in the
Foreign Tax Credit section for each country to which
taxable income was attributed or foreign taxes were paid.
Although these statistics indicate the characteristics of
domestic parent corporations with operations in a par-
ticular country, they cannot be added to any meaningful
.totals since many firms operate in a number of countries.
Table 16 presents data on the number of countries for
which foreign income or taxes were reported.

In the sections on Foreign Tax Credit, Controlled
Foreign Corporations, and Western Hemisphere Trade
Corporation Returns, classification by industrial activity
is based solely on the principal business activity of the
domestic corporation. Therefore, the industry classifica-
tion may or may not accurately reflect the actual indus-
trial activity of the foreign subsidiary or branch operating
in a particular country or area, or of the Western Hemi-
sphere Trade Corporation. This is especially true for
consolidated returns. These consist of the operations of a

_r - I - I r -61LPUP U1 L0111f)U111CS witere, lor example, Me 10 eIg-11 com-
parties may be involved in sales and distribution, and the
domestic companies may be involved in Manufacturing.
Another example of the difference between the industrial
activity of the domestic company and the industrial ac-
tivity of the foreign branch or subsidiary is found in
Petroleum refining and related industries. Although the
domestic corporations were classified on the basis of total
business receipts as Manufacturing firms, their foreign
branches and/or subsidiaries in such countries as
Venezuela, Iran, and Kuwait were engaged for the most
part in the mining of crude petroleum.

With the increasing number of mergers, the industry
classification of the domestic corporation is less likely to
reflect the nature of its overseas operations or investments
than before. This would be the case where the merger
moves the buyer corporation into a different product
market. It would also be the case with other kinds of
mergers, where the buyer corporation moves into a new
line of business in order to market the same product or
gain control of the raw material from which to process
the same product, as in the integrated petroleum extract-
ing and refining industry.

Accounting Periods Covered

The coverage of the sample represents all returns filed
for (1) 1964, with accounting periods ended July 1964-
June 1965, (2) 1965, with accounting periods ended July
1965-June 1966, and (3) 1966, with accounting periods
ended July 1966-June 1967. Since the accounting periods
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for sample returns vary and the accounting period on any
individual return is a maximum of 12 months, collectively
the returns in the sample for each year represent a 23
month period from August of the preceding year (the
first month of the earliest accounting period represented)
through June of the succeeding year. For example, for
1964, the 23 month period covers August 1963 through
June 1965.

Actually, the returns in the sample may reflect opera-
tions of foreign corporations occurring before August
1963. The foreign income reported on Form 1118 may
reflect the activity of a time prior to the start of the tax-
payer's accounting period, since the dividends received
from foreign corporations may have been paid from the
accumulated profits of an earlier period of operation of
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the foreign corporation. Form 2952 was filed for the
annual accounting period of the foreign corporation end-
ing with or within the United States person's taxable
year. Consequently, in the tables for 1965 which repre-
sents the earliest year for which data on this topic are
presented in this report, information for Controlled
Foreign Corporations covered a period from September
1963 through June 1966. The domestic corporation re-
turns themselves cover a 23 month period beginning
August 1964 through June 1966. However, most of the
United States corporations as well as the foreign cor-
porations covered in these tables have been reported in
calender vear returns. Therefore, most of the data in the
1965 and 1966 Controlled Foreign Corporation tables re-
lated to calendar years 1965 and 1966, respectively.
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1120 1 U.S. CORPORATION INCOME TAX RETURN-1964
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DWORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules am not sufficient, see, instruction,

1. Grow receipts or gross sales ---------- _... ---- ........... Lem: Returns and allowances ------------------------ -------------------------------

2. low: Cost of goods sold (Schedule A) and/or operations (attach schedule). ..........................

3. Gross profit ................................................................................... ....................
----------

W
4. Dividends (Schedule Q ......................................................................... ...............................

Z 9. Interest an obligations of the United States and U.S. instrumentalities ......... ..................... ...--------------------------

0' 6. Other intrest ........................................................................ :
......... .....-------- -------

7. Rents ..................................................................................... ..................

8. Royaltiefs ................................................................................ .. ------

Net gains (lowes) from separate Schedule D...................................................... ...............................

Other income (attach schedule).
........... * ....... ..................

11. TOTAL incorile, lines 3 th rough 10 .......... .....................

12. Campensation of officers (Schedule E).. .... ..................................................... ...............................

13. Salaries and wages (not deducted elsewhere) ......... ............................................ ............ - -------------- --

14. Repairs (do not include cost of improvements or capital expenclitumes) ................................ .. ----------------------------

15. Bad debts (from Schedule F if reseme method Is used) .............................................. ------------- --------- -----

16. Rents ......................................................................................... .......................

17. Taxes (attach schedule) ........................................................................ ............ - -------------

1 . Interest ....................................................................................... ...........................

z
1:. Contributions or gifts paid (attach schedul-we instructions for limitation) ........................... .................

20. Losses by tire, stanrl, shipwreck, or other casualty, or theft (attach

21. Amortization (attach schedule) .................................................................. ............. -----------

22. Depreciation (Schedule G) ...................................................................... .....................

23. Depletion (attach schedule) ..................................................................... ............................. -

ra 24. Advertising ................................................................................... ............................. -

JQ 26. (a) Pension, profit-sharing, stock banal, annuity plans (see instructions). - -----

(b) Other employee benefit plans fees instructions) ............................................... ........................- -----

26. Other deductions (attach schedule). ............................................................

27. TOTAL deductions in lines 12 through 26 .................................................

Z8. Taxable income before net operating loss deduction and special deductions aine 11 less line 27) ......... .............................

29. Lew: (a) Net operating loss; deduction (see insfructions-attach schedule) --- --- ------------------------------

(b) Special deductions (Schedule 1) ..................................

1 30. Taxable income (line 28 less line 29) ..............................................................

31. TOTAL incorne tax (frarn fine 10, Schedule J) ................................................

32. Creclits: (a) Tax paid with Foral 7004 application for extension (attach copy)

..(b) Payments and credits an 1964 declaration of estimated tax ........

W Credit frairl regulated investment companies (attach Form 243

33. If tax (line 31) is larger than credits (line 32), the balance is TAX DUE. Enter balance hem

34. If tax (line 31) is less than credits (line 32) ................ Enter the OVERPAYMENT hem -------o-

35. Enter amount of fine 34 you want: Credited on 1965 estimated tax ----------------------------------- Refunded

Under penalties of perjury. I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based
an aU inforracitim of which he has any knowledge.

W_ Ind.

Add-

331



332 FORMS AND INSTRUCTIONS

Pixg. 2

Schedule A-COST OF GOODS SOLD ( See instruction 2) 1. Was inventory valued at-Cost 0; lower of cost or market 0;
(Where inventories am an income-determining factor) LIFO 0; other El? If other, attach explanation.

'2. Have write-downs been made to inventory ~ Yes El No E3. If
1. Inventory at beginning of year- ---- -- - ------------------------- "Yes," were the write-downs cornputed on the basis oficti s f

(a) El Percentage redu on
rom

parts of the inventory
2. Merchandise bought for manufacture or sale - ------------------------- (b) E] Percentage reductions from the total inventory
3. Salaries and wages......... (c) n Valuation of individual items.

"" " "If a or b is checked, enter the percentage of write-
4. Other costs per books (attach schedule) ..... downs % For "Q " "b " or "c" enterthed ll----------- . , , o ar

amount of write-downs $ --------------------- (If not available,
estimate and indicate that the figure is an estimate.)

S. Total ................................... ......................... 3. Was the inventory verified by physical count during the year?
Yes 0 . No L]. If "No," attach explanation of how the closing in-
vetory was determined.

6. Less: Inventory at end of year ............. 4. Was there any substantial change in the manner of determining
7. Cost of goods sold (enter here and on line 2, quantities, costs or valuations between the opening and closing in-

" "page 1) ............................... ventories? Yes El No El. If Yes, attach explanation.
. NOT& If a direct answer cannot be given to a question, attach explanation.

Schedule C.-INCOME FROM DIVIDENDS
1

2. Domestic corporations 3. Certain preferredstock
of public utilities taxableI. Name of declaring corporation taxable under chapter 1, under chapter 1 Internal 4. Foreign corporations 5. Other corporationsInternal Revenue Code ,
Revenue Code

-------------------------------------------------------------------------- --------------------------- --------------------------- ---------------------
-------------------------------------------------------------------------- --------------------------- --------------------------- ---------------------
-------------------------------------------------------------------------- --------------------------- ------------------------------------------------
--------------------------------------------------------------------------

Totals ........... ; ............................. I I

-----------------------

-----------------------
-----------------------

-
Total Of columns 2, 3, 4, and 5 ..................................................................... ; ...... ----------------------

Add amount includible by shareholder of controlled foreign corporation (attach statement) .....................

Total (enter here and on line 4, page 1) ........................................... : ...................... I
Schedule D.-Separate Schedule D (Forrn 1120) should be used in reporting sales or exchanges of property. (See instruction 9)

Schedule E.-COMPENSATION OF OFFICERS (See page 5 of instructions)

Name and address of officer1 2. Official title Time the-., to
Percent of corporation

stock owned 6. Amount of 7. Expense account.
business 4. Urn on 5. Preferred compensation allowances

-------------------------------------------------------------------------- ---- -------------- ----------- ----------- -----------

-------------------------------------------------------------------------- ------------------- ----------- ----------- -----------

----------------------------------------------------- ------------------- -------------------- ----------- ----------- -----------

Total compensation of officers (enter here and on line 12, page 1) ...........................

----- -----------------

-----------------------

-

---------------------

MEEM

Schedule.F.-BAD DEBTS-RESERVE METHOD (See instruction 15)

1
*

Tax-
able 2. Trade notes and accounts r

ceivable outstanding atend of ye:'r 3. Sales on account 4. Gross amount added toI.
eserve

5. Amount charged against
reserve

6. Reserve for bad debts at end
of yearyear

1961 - ------------------------------- ----------------------------------- ------------------------------- ------------------------------- -----------------------------------

1962 - ------------------------------- ----------------------------------- ------------------------------- ------------------------------- -----------------------------------

1963 - ------------------------------- ----------------------------------- ------------------------------- ------------------------------- -----------------------------------

1964 - ------------------------------- -------------------------------- --- -- --------------------------- -------------------------------- -----------------------------------
NOTE: Securities which are capital assets and which became worthless within the taxable year should be reported in separate Schedule D.

Schedule G.-DEPRECIATION (See instruction 22)
This schedule is designed for taxpayers using the alternative guidelines and administrative procedures described in Revenue Procedure
62-21 as well as for those taxpayers who wish to continue using procedures authorized prior to the Revenue Procedure. Where double
headings appear use the first heading for the new procedure and the second heading for the older procedure.

1. Group and guideline class
1 2 ootlabgis I

I
hring of

it Cb2gi
I neltadd.iti..;.i~AY. Iet.gments4. A a

unt)"'tin year D 'ia-' ep'I~lt
6. Methodof

- C'as1 g1t 8 De cre iation for- - - - -- --OR - - ------
Description of property

OR- -- -1
Cost or other basis

----OR--
Date acquit (applicable onl~ to ~I , wableallowIn computing

R;
aeg.) . tg

is year
Rev. Proc. 62- 1)

e p nIf re a 10 or
fe

1. Total additional first-year depreciation (do not include in items below) -

------------------------------------------ ---------------------- -------------------- ---------------------- -------------------- ------------ ------------

------------------------------------------

---------------------- -------------------- ---------------------- -------------------- ------------ ------------

---------------------

---------------------

---------------------

----------------------------------------- ---------------------- -------------------- ---------------------- -------------------- ------------ ------------

------------------------------------------ -------------------- ---------------------- -------------------- ------------ ------------

2. Totals .....................1_~~............ I ................................................. I

---------------------

--------------------
3. Less: Amount of depreciation claimed in Schedule A and elsewhere on return......................................
4. Balance-Enter here and on line 22, page I ..................................................................

S. Cost or other basis of fully depreciated assets still in use...................................... I
18-78388-1
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Schedule I.-SPECIAL DEDUCTIONS
(Small business investment companies and members of affiliated groups not filing a consolidated return-see instructions)

1. Dividends-received: (a) 85 percent of column 2, Schedule C .................. .............................
(b) 61.2 percent of column 3, Schedule C (see instructions for fiscal year) ..................
(c) 85 percent of dividends received from certain foreign corporations .....................

2. Total dividends-received deductions (sum of lines 1 (a), (b), and (c) but not to exceed 85 percent of the excess of line28, page 1 over line 4 of this schedule). (The 85-percent limitation does not apply to a'year in which a netoperating loss occurs.) . ...............................................................................
3. Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss or fiscal year).
4. Western Hemisphere trade corporations (not allowable in year of net operating loss-see inst. for fiscal year) .....
5. Total special deduciions-Add lines 2, 3, and 4. Enter here and on line 29(b), page 1 ........................

SCHEDULE J.-TAX COMPUTATION
(Component members of controlled corporate group use Form 3920 to compute your tax)

1. Taxable income (line 30, page 1)
2. If amount of line 1 is:

(a) Not over $MOGO-Enter 22 percent cf line I
(b) Over $25,000-Enter 50 percent of line I ......................................

............... ...............
Subtract $7,000 and enter difference ......................................

1 7,000.00

3. Income tax (line 2, or line 22 of separate Schedule D, whichever is lesser, or fiscal year tax computation) .......
4. Foreign tax credit (attach Form 1118) ...................................................... I I .......... I

S. Balance (line 3 less line 4) ............................................................................

6. Investment credit (attach Form 3468) ....................................................................

7. Balance of income tax (line 5 less line 6) ................................................................

8. Tax under section 541 of the Internal Revenue Code (from Schedule 1120 PH) ................................

9. Tax from recomputing prior year investment credit (attach statement) .......................................

10. Total tax-Add lines 7, 8, and 9. Enter here and an line 31, page I ......................................

SCHEDULE FY
(Fiscal year tax computation schedule for taxpayers with taxable income over $25,000)

1. Taxable income (line 30, page 1) ............................................... .....................
2. SO percent of line 1 ..........................................................

Subtract. $7,000 and enter difference .............................................. I -------------7_,000_._00__1-

3. 48 percent of line I ...........................................................

Subtract $6,500 and enter difference 6,500.00

4. Amount on line 2 or alternative tax (separate Schedule D) multiplied by the number of days in the taxable year
prior to January 1, 1965, divided by the total number of days in the taxable year ..........................

S. Amount on line 3 or alternative tax (separate Schedule D) multiplied by the number of days in the taxable year
after December 31, 1964, divided by the total number of days in the taxable year .........................

6. Income tax-Add lines 4 and 5. Enter here and on line 3, Schedule J .....................................
X. Date incorporated --------------------------------------- -------------

1. (1) Did the corporation at the end of the taxable year own di-
rectly or indirectly 50 percent ormore of the voting stock
,of a domestic corporation? ............Yes [:1 No E]

(2) Did any corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable yecir own directly or
indirectly 50 percent or more of the corporation's voting
stock? .............................. Yes C) No 0
(For rules of attribution, see section 267 (c).)
If the answer to (1) or (2) is "Yes," attach separate

schedule showing:
(a) name, address. and employer identification no.;
and (b) percentage owned.

If the answer to (1) above is "Yes," include the income
(or loss) from line 30, page 1, Form 1120 of such

corporation for the tQxa ble year ending with or within
your taxable year.

J. Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951 ................Yes E) No E]

If "Yes," see inst. K. Enter amount here -------------------------

K. Did you at any time during the year own directly or indirectly
any stock of a foreign corporation? ........ Yes 0 No 0

If "Yes," attach statement cis required by instruction N.

L. Amount of income (or loss) for: 1961 -- -----------------------

1962 -- ----------------------- 1963 -- -----------------------

M. Did you claim a deduction for expenses connected with:
(1) A hunting lodge E], working ranch or form 0, fishing

camp El, resort property [], pleasure boat or yacht El, or other
similar facility 0? (Other than where the operation of the
facility was the principal business.) Yes El No 0

(2) The leasing, renting, or ownership of a hotel room or
suite E], apartment E], or other dwelling 0, which was
used by customers or employees or members of their families?
(Other than use by employees while in business travel status.)

Yes El No 0
(3) The attendance of your employees' families at con-

ventions or business meetings? Yes EJ No E]
(4) Vacations for employees or members of their families?

(Other than amount reported on Form W-2.) Yes 0 No 0
N. Refer to instructions and state the:

Principal business activity ........................................

Principal product or service ------------------------:
---------------0. Were you a member of a controlled group subject to the pro-

visions of section 1561? Yes 0 No L], or section 1562?
Yes [-] No F]

If so, check type of relationship: 1. porent-subsidiary E];
2. brother-sister 0; 3. combination of (1) and (2) El (see
section 1563).

P. Were you in 1963 a component member of a controlled group
as defined in section 1563? Yes [-) No E]

If so, were you represented in a consolidated return?
Yes [] No E]

333
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Schedule L.-BALANCE SHEETS (Sew Instructions)
Beginning of taxable year End of ta xable year

_ASSETS (A) Amount (8) Total (C) Amount ~D)-T-1.1

1. Cash ................................................

----------------------- -----------------------2. Notes and accounts receivable................. -----------------------
(a) Less: Reserve for ~ad debts....................... ------------------------ -----------------------

3. Inventories ......................................... ----------------------- -----------------------
4. -Investments in Government obligations .................. ----------------------- -----------------------

S. Other current assets (attach schedule) ................... ----------------------- -----------------------

6. Loans to stockholders .................................. ----------------------- -----------------------
7. Other investments (attach schedule) ..................... ----------------------- -----------------------

8. Buildings and other fixed depreciable assets ------------- ----------------------- -----------------------
(a) Less: Accumulated amortization and depreciation ... ----------------------- ----------------------

9. Depletable assets ...................................... ....................... -----------------------

(a) Less: Accumulated depletion .................... ----------------------- --- --------------------

10. Land (net of any ainortization) .......................... ----------------------- -- --------------------

11. Intangible assets (Qmortizable only). . . . . . . . . . -----------------------

(a) Less: Accumulated amortization ................... ---------------------- --------------------- --

12. Other assets (attach schedule) ........................ ..

13. Total assets ............................. I .......

LIABILITIES AND CAPITAL

14. Accounts payable ..................................... ----------------------- -----------------------

15. Mortgages, notes, and bonds payable in less than I year.. ----------------------- -----------------------

16. Other current liabilities (attach schedule) ................ ----------------------- -----------------------

17. Loans from stockholders................................ ----------------------- -----------------------

18. Mortgages, notes, and bonds payable in I year or more .... ----------------------- -----------------------

19. Other liabilities (attach schedule) ....................... ----------------------- -----------------------

20. Capital stock: (a) Preferred stock.. -----------------------

(b) Common stcck~ ......................------------------------ - -----------------------

21. Paid-in or capital surplus (attach reconciliation) ......... ---------------------- -----------------------

22. Surplus reserve (attach schedule) ........................ ----------------------- ----------------------

23. Earned surplus and undivided profits ....................

24. Total liabilities and capital .......................

ITEMIZED ENTRIES MADE BELOW MUST BE IDENTIFIED BY ACCOUNT

Schedule M-I.-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

1. Netincome per 7. Income recorded on books this year not in-

2. Federal income tax........................ ..... __ -------------- cluded in this return (itemize) --------------------

3. Excess of capital losses over capital gains ----- ----------------------- ---------------------------------------------------------

4. Taxable income not recorded on books this ---------------------------------------------------------

year (itemize) ------------------------------------------

---------------------------------------------------------- ------------------------------------------------------------------------ -------- 8. Deductions in this tax return not charged

- ---------------- ----------------------------- ----------- ------------------------ against book income this year (itemize) -------

S. Expenses recorded on books this year not de- ---------------------------------------------------------

ducted in this return (itemize) ---------------------- ---------------------------------------------------------

------------------------------------------------------------

------------ ----------------------------------------------- -

----------------------------------------------------------

9. Total of lines 7 and 8 ...............

6. Total of lines I through 5 ............. 1 10. Income (line 28, page 0-line 6 less 9.....

Schedule M-2.-ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS PER BOOKS (line 23, page 4)

1. Balance at beginning of year - - - - - - - - - - - - -- - ------------------------ S. Distributions: (a) Cash ...................
I
----------------------

2. Net income per books ....................... ..........- ------------ (b) Stock ................... .......... - ------____

3. Other increases (itemize)--------------------------- (c) Property ................ ... - -----------

-----------------------------------------------------------

-----------------------------------------------------------

6. Other decreases (itemize) -------------------------

---------------------------------------------------------

---- ----------------------------------------------------

-----------------------------------------------------------

------------------------ -------- --------------------------

---------------------------------------------------------

-----------------------------------

--------------------7. Total of lines 5 and ~~ . . .. .

4. Total of lines 1, 2, and 3 ..............

. . ... ....

S. Balance end of year (line 4 less 7) .........
*US. GOVERNMENT PRINTING OFFICE: 19E4-0-7Z5-552



FORMS AND INSTRUCTIONS

Instructions for Form 1120-1964
(References are to the InternalU.S. Corporation Income Tax Return Revenue Code.)

GENERAL INSTRUCTIONS

A. Taxpayers required to file Form 1120-
1. Domestic corporations, whether or not having any taxable

income, unless exempt under section 501.
2. Real estate investment trusts defined under section 856.
3. Regulated investment companies defined under section

851.
4 Partnershis and proprietorships electing to be taxed as

domesiic corpora .s. (See section 1361.)

B. Returns required of certain organizations-
1. Foreign corporations other than life and mutual insurance

companies required to file Forms 1120L and 1120M-file Form
1120-F.

2. Life insurance companies subject to tax imposed by sec-
tion 802-file Form 1120L.

3. Mutual insurance. companies subject to tax imposed by
section 821-file Form 1120M.

4. Exempt farmers cooperatives subject to tax under section
1381-file Form 990-C.

5. Exempt organizations subject to tax imposed by section
511 on income derived from an unrelated trade or business-file
Form 990-T.

6. Small business corporations which qualify and elect under
section 1372(a) to have their taxable income taxed directly to
shareholders-file Form 1120-S.

C. Information returns and other forms which may be required
in-addition to Form 1120 include the following.-

1. Forms 1096 and 7099-Information returns to be filed
concerning cc!t~in sala.ries, fees, compensation, interest, rents,
royalties, annuities, pensions, dividends, and foreign items.

2. Forms 966 and 1099L.-Information returns regarding
dissolution or liquidation, and distributions in liquidation.

3. Form 2952-Information return to be filed by a domestic
corporation with respect to certain controlled foreign corporations.

4. Form 1118-Statement in support of credit claimed by
a domestic corporation for taxes paid or accrued to foreign coun-
tries or possessions of the United States.

5. Form 2950-Statement in support of deductions for pay-
ments to an employees' pension, profit-sharing, stock bonus trust
or annuity plan and c 'pensation under a deferred payment plan.

am6. Form 3468-Computation of investment credit.
7. Form 3920.-Tax computation schedule for component

members of controlled corporate group.
8. ~chedule PH (Form 1120).-Computation of U. S. per-

sonal holding company tax.
D. Period to be covered by return.-Returns shall be filed for

the calendar year 1964 or fiscal year beginning in 1964 and end-
ing in 1965. Far the procedure to follow in changing an estab-
lished accounting period, see Section 1.442-1, Income Tax Regu-
lations. In cases where prior approval must be obtained, file
Form 1128, Application for Change in Accounting Period.

E. Accounting methods.-Taxable income shall be computed 'in
accordance with the method of accounting regularly used by the
taxpayer in maintaining its books and records. In a cases the
method adopted should clearly reflect taxable income. (See sec-
tion 446.) Except in those cases where the law specifically per-
mits it, a taxpayer may not change the method of accounting upon
the basis of which it has reported its income in prior years

(
for

its income as a whole or with respect to any separate trade or
business) without first securing consent on Form 3115, Applica-
tion for Change in Accounting Method.

Rounding off to whole-dollar amounts.-The money items on
your return and accompanying schedules may be shown as whole-
dollar amounts. Eliminate any amount less than 50 cents,

andincrease any amount from 50 cents through 99 cents to the next
highest dollar.

F. Filing of return and payment of tax.-In general, returns of
corporations must be filed on or before the 15th day of the third
month following the close of the taxable year with the District
Director of Internal Revenue for the district in which the corpora-

78398-1

tion's principal place of business or principal office or agency is
located. (Section 6072.)

Request for automatic extension of 3 months for filing of return
must be made on Form 7004. (Section 6081 (b).)

The balance of tax due must be paid in full when the return is
filed or in two installments, 50 percent on or before the 15th day
of the third month and 50 percent on or before the 15th day of the
sixth month following the close of the taxable year.

The tax may be paid in cash or by check or money order drawn
to the order of "Internal Revenue Service." Cash payment
should be made only in person at the District Director's office.

G. Declaration of estimated tax (Form 1120-ES)-A'declara-
tion of estimated tax must be filed by every corporation if its in-
come tax for the taxable year can reasonably be expected to exceed
$100,000 plus the amount of any estimated credits against the tax
under sections 32, 33, and 38. Affiliated corporations filing a
consolidated return, see regulations tinder section 1502. Affili-
ated corporations receiving qualifying dividends, see section
243

(
b) (3). Underpayment of installments of estimated tax

will result in additional charges to the tax. If you have an under-
payment of estimated tax and believe the additional charge
should not be asserted due to the applicability of any of the "relief
provisions" of section 6655 (d), attach Form 2220 to your return.

H. Failure to file, etc.-Substantial additions to the tax are im-
posed for failure to file a return, for late filing, and for filing a
false or fraudulent return.

L Signature and verification.-The return must be signed either
by the president, vice president, treasurer, assistant treasurer,
chief accounting officer, or by any other corporate officer (such
as tax officer) who is authorized to sign. A receiver, trustee. or
assignee must sign any return which he is required to file on
behalf of a corporation.

J. Domestic corporations entitled to benefits of section 931-
Domestic corporations within the possessions of the United States
(except the Virgin Islands) may report as gross income only gross
income from sources within the United States, provided (a) 80
percent or more of the gross income for the 3-year period imme-
diately preceding the close of the taxable year (or such part there-
of as may be applicable) was derived from sources within a
possession of the United States, and (b) 50 percent or more of the
gross income for such period or such part thereof was derived
from the active conduct of a trade or business within a possession
of the United States.

K. Information regarding renegotiable contracts.-Every cor-
poration which held, during the taxable year, contracts or sub-
contraFts which were subject to the Renegotiation Act of 1951
shall, in answer to question J, page 3, state the actual or, if not
accurately determinable, its best estimate of the aggregate gross
dollar amount billed during -the taxable year under all contracts
and/or subcontracts.

L. Consolidated returns.-Subject to the provisions of sections
1501 through 1504, section 1552 and the regulations, an affiliated
group of corporations may make a consolidated income tax return
in lieu of separate returns. The making of a consolidated return
shall be upon the condition that all corporations which at any
time during the taxable year have been members of the affiliated
group consent to all the consolidated return regulations pre-
scribed under section 1502 prior to the last day prescribed by law
for the filing of such return. The common'parent corporation,
when filing a consolidated return, shall attach Form 851, Affilia-
tions Schedule. Each subsidiary must prepare two signed copies
of Form 1122 authorizing the making of the return on its behalf.
One such form shall be attached to the consolidated return as a
part thereof, and the other shall be filed, at or before the time the
consolidated return is filed, in the office of the District Director
for the subsidiary's district.

Supporting schedules shall be filed with the consolidated return.
These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the items of gross income and deductions and
the computation of taxable income; one column for a total of like
items before adjustments are made; one column for intercompany
eliminations and adjustments; and one column for a total of like

Instructions-Forin 1120 (1964)
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PAGE 2

items after giving effect to the eliminations and adjustments. The
items included in the column for eliminations and adjustments
should be symbolized to identify contra items affected, and suitable
explanations appended, if necessary. Similar schedules shall also
contain in columnar form a reconciliation of surplus for each cor-
poration, together with a reconci

*
liation of the consolidated surplus.

A schedule which sets forth the basis of property transferred to or
received from an affiliated, subsidiary, or parent corporation must
also be attached.

Consolidated balance sheets as of the beginning and close of the
taxable year of the group shall accompany the consolidated return
in a form similar to that required for reconciliation of surplus.

M. Tax on improperly accumulated earnings.-In order to pre-
vent accumulation of earnings and profits for t!x~ purpose of en-
abling shareholders to avoid the tax on individuals, section 531
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

N. Stock ownership in foreign corporations.-Tn addition to the
information to be shown in Schedule C of the return, a corporation
owning directly or indirectly any stock of a foreign corporation
must attach a statement showing the name and address of each
company and the total number of shares of each class of outstand-
ing stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of a
foreign personal holding company, attach a statement setting forth
in complete detail the information required by section 551 (d).

0. Balance sheets.-The balance sheets, Schedule L, should
agree with the books of account or any differences should be rec-
onciled. The balance sheets for a consolidated return of affiliated
corporations should be furnished in accordance with Instruction L.

SPECIFIC INSTRUCTIONS (Numbered to
1. Gross feceipts.-Enter gro~t receipts or sales from all busi-

ncss operations except those required to be reported in lines 4
through 9.

2. Cost of goods sold.-If the production, manufacture' pu -
chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
he taken At the. h~~nnina anti -d nf th~ t-h1p Par An

-bevalued at cost, or at cost or market, whichever is lower, orany other permissible method.
An inventory method once properly adopted is controlling until

permission to change is obtained from the Commissioner. Appli-
cation for permission to change an inventory method must be made
on Form 3115 and filed with the Commissioner within 90 days
after the beginning of the taxable year in which-it is desired to
effect a change. , In case the inventories reported do not agree with
the balance shbet, attach a statement explaining the difference.

A corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach se arate schedule showing: (1) a summary of all inven.
tories

;
(2~ with respect to any inventories computed under section

472, the computation of the quantities and cost by acquisition
levels.

Cost of operations (where inventories are not'an income-deter~
mining factor).-If the amount entered on line 2 includes an
amount applicable to cost of operations, attach a schedule show-
ing (1) salaries and wages and (2) other costs in detail.

5. Interest on U.S. obligations.-Enter the amount of in!erest
on obligations of the United States and U.S. instrumentalities*

Dealeis in securities.-For special rules applicable to dealers
in securities, with respect to premium attributable to certain tax-
exempt securities, see section 75.

Non-interest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price applicable to
the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
statement listing obligations owned and computation of the in-
crease. (Section 454.)

6. Other interest.-Enter the amount of interest on loans; notes,
mortgages, bonds, bank deposits, corporate bonds, etc. The term
"corporate bonds" includes bonds, debentures, notes, certificates
of indebtedness, or other evidences of indebtedness issued by any
corporation and bearing interest, with interest coupons or in

All corporations reporting to the Interstate Commerce Commis-
sion or to any National, State, municipal, or other public officer,
may submit, in lieu of Schedule L, copies of their balance sheets
prescribed by such authorities as of the beginning and end of the
taxable year.

Line 10, Schedule L, should show land less any accumulated
amortization of the land as an emergency facility under the au-
thority of section 168.

P. Forms other than prescribed by return.-Banks, insurance
companies, and other corporations required to submit substan-
tially similar statements of income and expenses to any National,
State, municipal, or other public officer may submit with the re-
turn a statement of income and expenses in the form furnished to
such officer, in lieu of the information requested in lines I to 30,
page 1, except that a railroad company may submit with the re-
turn a statement on Form 1090. In such cases the taxable in-
come will be reconciled by means of Schedule M-I with the net
profits shown by the income and expense statement submitted,
and should be entered as line 30, page 1.

Q. Attachments.-Attachments may be used in the preparation
of your return if the lines on the form schedules are not sufficient
for your needs. The attachment must contain all required infor-
mation, follow the format of the official schedules and must be
attached to the return in the same sequence as the schedules ap-
pear on the official forms. If an attachment is used in place of.
a schedule having a summary line on page I of the form the total
need not be entered on the schedule, but must be entered on page 1.

R. Total assets.-Enter the total assets as of the end of the
taxable year as shown on line 13, Schedule L. In the event there
are no assets at the end of the taxable year, show the total assets
as of the beginning of the taxable year.

correspond with the line numbers on page 1)
registered form. For provisions relating to amortizable bond
premiums, see section 171,

7. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes, and
depreciation should be included in the proper lines for deduc-
tions. In the case of a lease entered into prior to January 1, 1954,
i th lessor and lessee are cor-Dorations and if under the lease
the lessee is obligated to pay any'part of the lessor's income tax on
the rental payment, this tax is excluded from lessor's gross income
and may not be deducted by lessee. (Section 110.)

8. Royalties.-Enter the gross amount received as royalties. If
a deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales Qr exchanges of capital assets and
other property.-The computation of gains and losses from sales
or exchanges of capital assets and property other than capital assets
should be made on separate Schedule D and filed with Form 1120.
Every sale or exchange of property, even though no gain or loss
is indicated, must be reported in detail. If for any taxable year
the net long-term capital gain exceeds the net short-term capital
loss, or in case of only a net long-term capital gain, a computation
of the alternative tax should be made on separate Schedule D.

10. Other income.-Enter total amount of other income not re-
ported elsewhere in- the return and attach schedule showing details.
Include recoveries of bad debts deducted in prior years under
the specific charge-off method. Refunds of taxes, deducted in
prior years should be reported here and not offset against cur-
rent year's taxes.

14. Repairs.-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property are
chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of two
ways-(I) by a deduction from income in respect of debts which
become worthless in whole or in part, or (2) by a deduction from
income of a reasonable addition to a reserve for bad debts. (Sec-
tion 166.)

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years, unless permission is granted by the Commissioner to
change to the other m6thod-. Application for permission to change
the method must be made on Form 3115 within 90 days after the
beginning of the taxable year for which it is desired to effect the
change.

Worthless debts arising from unpaid rents, and similar items of
taxable income, will not be allowed as a deduction unless the in-
come such items represent has been included in the return of in-
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come for the year for which the bad debt deduction is claimed, or
for a previous year.

For treatment of bad debts of a mutual savings bank not having

capitlil ~tock
represented by shares, a domestic building and loan

associati n, and a cooperative bank without capital stock organized
and operated for mutual purposes and without profit, see section
593 and the regulations thereunder.

16. Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity. With roispect to leases
entered into prior to January 1, 1954, see instruction 7.

17. Taxes.-Enter taxes paid or accrued during the taxable
year and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes; forei

nor United States possession income taxes if any credit
is

claimed In
line 4, Schedule J; Federal taxes paid on bonds containing a tax-
free covenant, nor taxes not imposed upon the taxpayer. See
section 164 (d) regarding apporiionmeni of taxes on real prop-
erty between seller and purchaser.

18. Interest.-Enter interest paid or accrued on business indebt-
edness. Do not include interest on indebtedness incurred or con~
tinued to purchase or carry obligations the interest on which is
wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

19. Contributions or gifts paid.-Enter contributions or gifts
actually paid within the taxable year to or for the use of (I ) a
State, a possession of the United States, or any political subdivi-
sion of any of the foregoing, or the United States or the District
of Columbia for exclusively public purposes; (2) a corporation,
trust, or community chest, fund, or foundation, created or or-
ganized-in the United States or in any possession thereof or under
the law of the United States, or of any State, or of the District of
Columbia, or of any

possession
of the United States, organized

and operated exclusively for religious, charitable, scientific, literary,
or educational purposes or the prevention of cruelty to children or
animals (but in the case of contributions or gifts to a

trust,
chest,

fund, or foundatiOn only if such contributions or gifts are to be
used within the United States or any of its possessions exclusively
for such purposes), no part of the net earnings of which inures to
the benefit of any private shareholder or individual, and no sub-
stantial part of the activities of which is carrying on propaganda,
or otherwise attempting to influence legislation; (3) posts or or-
ganizations of war veterans, or auxiliary units of, or trusts or foun-
dations for, any such posts or organizations, if such posts, organi-
zations, units, trusts, or foundations are organized in the United
States or any of its possessions, and if no part of their net carmings
inures to the benefit of any private shareholder or individual

;
or

(4) nonprofit cemetery or burial companies. The amount claimed
shall not exceed 5 percent of the corporation's taxable income
computed without regard to (1) this deduction, (2) the "special
deductione' in line 29 (b), and (3) any net operating loss carry-
back to the taxable year under section 172.

In the case of a corporation on the accrual basis, any contribu-
tion or gift will, at the election of the taxpayer made at the time
the return is filed, be considered as paid during the. taxable year
if payment is actually made on or before the fifteenth day of the
third month following the close of the taxable year, and if the con-
tribution or gift has during the taxable year been authorized by
the board of directors of the corporation. A copy of such au-
thorization must be attached to the return.

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in
section 170. (Section 162 (b).)

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the five
succeeding taxable years subject to the 5-percent limitation

pro-vided in section 170 (b) (2). The 5-year carryover also applies
to contributions made in taxable years beginning after December
31, 1961. In a taxable year to which there is a net operating loss
carryover and charitable contributions in excess of the amount
deductible (or a charitable contribution carryover from a preced-
ing taxable year), see section 170 (b) (3).

Attach a schedule showing the name and address of each or-
ganization and the amount paid. If there is included a contribu-
tion carryover, show the amount and how the carryover was
determined.
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Special rule for contribution of depreciable property.-The
amount to be taken into account for such purposes shall not exceed
the fair market value of the property less the amount which would
constitute ordinary income under section 1245 (a) or 1250 (a).

20. Losses by fire, storm, shipwreck, or other casualty, or
theft.-Enter losses sustained during the year, arising from fire,
storm, shipwreck, or other casualty. For determination of the
amount deductible, see section 165 (b). Theft losses are deduct-
ible only in the year in which discovered.

21. Amortization.-If a deduction is claimed for amortization,
attach a schedule showing: (I ) A description of the facilities
or expenditures being amortized. (2) date acquired, completed,
or expended; (3) amount be' 9 amortized; (4) amortization

Indeducted in prior years; (5) amortization period (number of
months) ; (6) amortization for this year; and (7) the total
amount of amortization less the amount claimed in Schedule A
and elsewhere on the return.

The law makes special provisions for amortization of the follow-
ing kinds of assets and expenditures:

(a) Emergency facilities-Section 168;
(b) Research and experimental expenditures.-Section 174;
(c) Exploration expenditures~Section 615;
(d) Development expenditures.-L:Section 616;
(e) Organizational expenses.-Section 248; and
W Trade-mark and trade-nameexpenditures.-Section 177.

For details concerning the information which must be furnished
in the statements of election required by these sections, consult
your District Director.

22. Depreciation.-If a deduction is claimed for depreciation,
fill in Schedule G. A reasonable allowance for the exhaustion,
wear and tear, and obsolescence of property used in the trade or
business or of property held by the taxpayer for the production of
income shall be allowed. as a depreciation deduction. (Section
167.) The allowance does not apply to inventories or stock-in-
trade nor to land apart from the improvements or physical devel-
op_mee.-~- adde-d to it. Depreciation on leasehold improvements,
patents and copyrights shall be included in Schedule G.

Adjustments to basis of property: (a) Investment credit.-Do
not adjust basis. If the cost or other basis of property which
qualifies for the investment credit was reduced in a prior year, then
such cost or basis shall be increased by a like amount as of the first
day of the first taxable year beginning after December 31, 1963.

(b) Additional first-year depreciation.-If a taxpayer elects to
claim the additional first-year allowance under section 179, the
basis of the property must be reduced by the amount of the
deduction so claimed.

(c) Salvage value.-Salvage value must be taken into account
in determining the depreciation deduction (except under declining
balance method) either bya reduction of the amount.subject to
depreciation, or by a reduction in the rate of depreciation, and
generally an asset (or an account) shall not be depreciated below a
reasonable salvage value. In computing the basis on which depre-
ciation may be taken for personal property, other than livestock,
salvage value need not be taken into account if it does not exceed
10 percent of the cost or other basis of the property. If salvage
value exceeds 10 percent, only the excess need be taken into
account. These provisions apply to property with a useful life of
3 years or more which was acquired after October 16, 1962.

Alternative. Depreciation Guidelines and Rules

Revenue Procedure 62-21 dated July 12, 1962, sets iorth alter-
native standards and procedures for determining depreciation.
The guideline lives for guideline classes (broad categories not item-
by-item) are in most cases substantially shorter than those used
prior to the Revenue Procedure. Taxpayers who wish to use
these provisions must use them for all assets in a particular
guideline class.

The depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procedure 62-21
and previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publication
No. 456 ("4). This publication may be obtained from the
~upcrintendent of Documents, Government Printing Office, Wash-
ington, D. C., 20402, for 30 cents.

337
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DEPRECIATION METHODS

Following is a brief description of the various methods of
depreciation which may be used under either Revenue Procedure
62-21 or other prescribed rules and standards:

(a) Straight line method.-To compute the deduction, deter-
mine the cost (or other basis) of the property and deduct the
total depreciation allowed or allowable. Divide the result by the
number of years of useful life remaining to the asset-the quotient
is the depreciation deduction.

(b) Declining balance method.-A uniform rate is applied
each year to the remaining cost or other basis of property deter-
mined at the beginning of such year. For property acquired be-
fore January 1, 1954, or used property whenever acquired

'
the

rate of depreciation under this method may not exceed one and
one-half times the applicable straight-line rate.

(c) Special rules /or new assets acquired after December 31,
1953-The cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated uhder methods proper in, the
past; or, it may be depreciated under any of the following methods
provided (1) that the asset is tangible, (2) that it has an estimated
useful life of three years or more to the taxpayer, and (3) that the
original use of the asset commenced with the taxpayer and com-
menced after December 31, 1953.

(1) Declining balance method.-This method may be used
with a rate not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits method.-The deduction for each
year is computed by multiplying the cost or other

basis
of the

asset by the number of years of useful life remaining (including
the year for which the deduction is computed) and dividing the
product'by the sum of all the digits corresponding to the years of
the estimated useful life of the asset. In the case of a 5-year life
this sum would be 15 or (5+4+ 3+ 2+ I ). For the first year
five-fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) 'Other methods.-A taxpayer may use any consistent
method which does not result in accumulated allowances at the
end of any year greater than the total of the accumulated allow-
ances which would have resulted from the use of the declinine
balance method. This limitation applies only during the first two-
thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
anc -Corporations may elect to write off 20 percent of the cost
(before adjustment for salvage value) of tangible personal proper-
ty, but only to the extent of an aggregate cost of $10,000, for the
first taxable year for which a deduction is allowable under section
167. The cost of property does not include so much of the basis
of such property as is determined by reference to the basis of other
property held at any time by the person acquiring such property.
This additional depreciation is limited to property with a remain-
ing useful life of 6 years or more and which is not acquired from
p affiliated corporation (as defined in section 1504, except that

more than 50 percent" stock ownership is substituted for "at
least 80 percent" wherever it appears in section 1504 (a) ). All
members of the affiliated group will be treated as one taxpayer,
and the $10,000 limitation will be apportioned 'among the mem-
bers in the manner prescribed by regulations. Further, for this
allowance to apply in any case, the basis of the property

must
not

be determined in whole or in part by reference to the transferor's
basis. Depreciation on the remaining cost of the property may be
taken under any of the methods indicated above. Total addi-
tional first-year depreciation must be shown on line I of the depre-
ciation schedule.

23. Depletion.-If a deduction is claimed for depletion, Form
M (mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber) should be submitted with your return. If
complete valuation data have been filed with questionnaire in
previous years, then file with your return information necessary
to bring your depletion schedule up to date, setting forth in full
a statement of all transactions bearing on deductions from or addi-
tions to value of physical assets during the taxable year with
explanation of how depletion deduction for the taxable year has
been determined. (Section~ 611, 612, and 613.) Expenditures
to be deferred and deducted ratably under the election provided
in sections 616 (b), relating to certain expbnditures in the de-
velopment of mines, and 615 (b), relating to deductions for mine
exploration, are not to be taken into account in determining the
adjusted basis for property for the purpose of computing a deduc-
tion for depletion under section 611.

For details concerning the information which must be furnished
in the treatment of mineral interests under section 614, consult
your District Director.

24. Advertising.-Enter the total amount paid or accrued dur-
ing the year for advertising. Expenditures for advertising, to be
deductible, must be ordinary and necessary and bear a reasonable
relation to the business activities in which the corporation is
engaged.

25 (a). File Form 2950 to substantiate the deduction claimed
for amounts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404 (a)-2 (a), Income Tax Regulations.

25 (b). Other employee benefit plans.-Enter deductions for
contributions to employee benefit plans other than those claimed on
line 25 (a), such as insurance, health, or welfare plans. Submit
with the return a schedule for each plan showing (1) the nature
of benefits, i.e., group-term life insurance, group permanent life
insurance, noninsured death benefit, hospitalization, surgical, med-
ical, sickness, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, i.e.,
insured, industry or areawide fund, self-insured fund, or direct
benefit payments; (3) the amount of deduction; (4) the amount
of employee contributions; (5) the number of employees covered;
and (6) if a self-insured plan, the amount of benefits paid during
the taxable year. Also show the number of employees employed
by the corporation.

26. Other deductions authorized by law.-Enter any other au-
thorized deductions for which no space is provided on the return.
Any deduction claimed should be explained in an attached
schedule.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income other than interest
income. Items directly attributable to wholly exempt income shall
be allocated thereto, and items directly attributable to any class
of taxable income shall be allocated to such taxable income. If
an item is indirectly attributable both to taxable income and ex-
empt income, a reasonable proportion thereof, determihed in the
light of all the facts and circumstances in each case, shall be al-
located to each. , A taxpayer receiving any such exempt income,
or holding any property or engaging in any activity the income
from which is exempt shall submit with its return as a part thereof
an itemized statement, in detail, showing (1) the amount of,each
class of exempt income, and (2) the amount of expense items
allocated to each such class (the amount allocated by apportion-
ment being shown separately).

In the case of mutual savings banks, cooperative banks, and
domestic building and loan associations, any amounts paid or cred-
ited to the accounts of depositors or holders of accounts as divi-
dends on their deposits or withdrawable accounts, if such amounts
may be withdr4wn on demand subject only to customary notice
of intention to withdraw, are allowable deductions in computing
taxable income. (Section 591.)

Under section 592 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock
represented by shares, a domestic building and loan association,
or a cooperative bank without capital stock organized and operated
for mutual purposes and without profit, for repayment during the
taxable year of loans made before September 1, 1951, by the
United States or its wholly owned agencies, or by a mutual
fund established under the authority of State law.

29. (a) Net operating loss deduction.-The "net operating loss
deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. .(Section 172 (a).) Generally, a
net operating loss may be carried back 3 years and carried over 5
years. The net operating loss must first be carried to the earliest of
the 8 taxable years to which it may be carried, then to the next
earliest year, etc. The portion of such loss which shall be carried to
each of the other 7 taxable years shall be the excess, if any, of the
amount of such loss over the sum of the taxable income for each
of the prior taxable years to which such loss may be carried.
(Section 172 (b).)

The term "net operating loss" means the excess of allowable
deductions over gross 'income, computed with the following
modifications under section 172 (d) :

(a) No net operating loss deduction is allowed.
(b) The special deduction provided in section 922 (Western

Hemisphere trade corporations) is not allowed.
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(c) The special deductions alliiwed by section 243 (dividends
received by corporations), section 244 (dividends received on cer-
tain preferred stock of public utilities), and section 245 (dividends
received from certain foreign corporations) are computed without
regard to the 85-percent limitation provided in section 246 (b).
See Section 1.172-2, Income Tax Regulations.

(d) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) ( 1) (B) of such
section.

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifications
must be taken into account in determining the taxable income
for any year which must be subtracted from a net operating loss
to determine the portion of such loss which will still be available
to carry to a subsequent year:

(a) The special deductions provided in sections 242 (partially
tax-exempt interest) and 922 (Western Hemisphere trade corpora-
tions) are not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year or
any taxable year thereafter, and under certain circumstances,
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without regard to any portion of a net operating loss attributable
to a foreign expropriation loss.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 641 1.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case of
a corporate change of owner-ship, see section 382.

For treatment of foreign expropriation losses sustained in tax,
able years ending after December 31, 1958, see section 172 (b).

Sections 852 (b) (2) and 857 (b) (2) provide that no net oper-
ating loss deduction shall be allowed in the case of a regulated in-
vestment company or a real estate investment trust.

29. (b) Special deductions-See the instructions for Schedule 1.
32. Credits.-Enter all payments and credits except the credit

allowed for income taxes paid to a foreign country or U.S. Jim-
session and the investment credit (lines 4 and 6, Schedule J).

35. If you elect to have all or part of the overpayment applied
to your estimated tax, no interest shall be allowed on-such portion
of the overpayment credited.

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE E, COLUMN 7

Expense account allowance means: (1) amounts, other than
compensation, received as advances or reimbursements, and (2)
amounts paid by or for the corporation, for expenses incurred by
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for: (a) the
purchase of goods for resale or use in your business; (b) incidental
expenses, such as the purchase of office supplies for the corporation
or local transportation in connection with an errand; and (c) such
fringe benefits as hospitalization insurance, approved pension trust
funds and unemployment insurance.

Column 7 of Schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this
purpose all allowances including expense account allowances as
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $ 10,000.

The information is to be submitted by each member of an
affiliated group which files a consolidated return.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corporation's
charter or bylaws such as regular officers, chairman of the
board, etc.

SCHEDULE I-SPECIAL DEDUCTIONS

i. Dividerids-rece;ved dedua-dons-(a), Dividends received
from a domestic corporation.-Enter an amount equal to 85 per-
cent of the amount received as diviaends (except dividends on
certain preferred stock of public utilities) from a domestic cor-
poration subject to income tax. Amounts received as dividends
from mutual savings banks;, cooperative banks, and domestic build-
ing and loan associations and allowed as a deduction to such banks
or building and loan associations shall not be treated as divi-
dends. In the case of dividends received from bL regulated invest-
ment company, see section 854 regarding limitations on amount
deductible. Any -dividend received from a real estate investment
trust which, for the taxable year of the trust in which the dividend
is paid, qualifies under sections 856--858 shall not be treated as a
dividend. A small business investment company operating under
the Small Business Investment Act of 1958 may deduct 100 per-
cent of the dividends received. Members of an affiliated group
not filing a consolidated return may elect to deduct 100 percent
of the qualifying dividends received from the same group

if anelection under section 1562 is not effective for the taxable year.
See section 243.

(b) Dividends received on certain preferred stock of public
utilities.-Enter 61.2 percent of the amount received as divider~ds
on the preferred stock of a public utility which is subject to in-
come tax and is allowed a deduction, as provided in section 247,
for dividends paid.

(c) Dividends received from certain foreign corporations-
Enter 85 percent of dividends received from certain foreign
corporations. See sections 243 (d) and 245 for qualifications and
limitations on the amount of this deduction.

In gcnera.1, no dividends-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in
any case in which the corporation has held such share for-15 days
or less, or (B) to the extent the corporation is under an obligation
to make corresponding payments with respect to substantially iden-
tical stock or securities. Where the stock has preference in divi-
dends, the holding period is 90 days instead of 15 if the corpora-
tion receiwes dividends with respect to such stock which are
attributable to a period or periods aggregating in excess of 366
days.

2. Total dividends-received deductions.-In a year in which a
net operating loss occurs, sections 172 (d) and 246 (b) provide
that the 85-percent limitation on the amount of these special

deducdons shall not apply. in the case of a small business invest-
ment company, the dividends-received deduction of 100 percent
reported on line 2 is not subject to the overall 85-percent limita.
tion. The limitation for a member of an electing affiliated group
is 85 percent of (line 28, page I less the deduction of 100'percent
for dividends received from the same group and the deduction
for Western Hemisphere trade corporations).

3. Deduction for dividends paid on certain preferred stock of
public utilities.-In the case of a public utility there is allowed
in accordance with *section 247, an amount equal to 28 per-
cent of the lesser of (1) the amount of dividends paid on its pre-
ferred stock during the taxable year, or (2) the taxable income
for the taxable year computed without regard to the deduction
provided in section 247. In a year in which a net operating loss
occurs, section 172 (d) provides that this special deduction shall
be computed without regard to section 247 (a) (1) (B).

4. Deductions for Western Hemisphere trade corporations.-In
the case of a Western Hemisphere trade corporation, as defined in
section 921, there is allowed under section 922, a deduction,equal
to 28 percent of the taxable income of such corporation com-
puted without regard to the deduction provided in section 922.
Under the provisions of section 172 (d), this special deduction is
not allowed in a year in which a net oper-ating loss occurs.

5. Fiscal Year Taxpayers.-Fiscal year taxpayers with deduc-
tions on line I (b)-dividends received on certain preferred stock
of public utilities, line 3-dividends paid on certain preferred
stock of public utilities, and line 4--deduction for Western
Hemisphere trade corporations, shall compute on an attached
statement two taxable incomes as follows.

The first taxable income shall be computed by starting with the
amount on line 28. Subtract the amount, if any, that would have
been entered on line 29 (a), and compute the special deductions
(line 29 (b)) from Schedule I.

The second taxable income shall be computed on the attached
statement in the same manner except that the special deductions
will be computed thereon following the format of Schedule 1.
In computing the special deductions the following substitutions
must be made: line I (b) use 60.208 percent instead of 61.2 per-
cent; lines 3 and 4 use 29.166 percent instead of 28 percent.

In computing the tam ---if the taxable income is not over $25,000,
then enter on line 1, Schedule J, the total of (1) the first taxable
income as computed above multiplied by the number of days in
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the taxable year prior to January 1, 1965, divided by the total
number of days in the taxable year, plus (2) the second taxable
income as computed above multiplied by the number of days in
the taxable year after December 31, 1964, divided by the total
number of days in the taxable year.

If the taxable income is over $25,000, enter on line I of Sched.
ule FY the first taxable income, and on line 3 enter 48 percent
of the second taxable income instead of 48 percent of line 1.

The above procedure also applies in computing the alternative
tax in Schedule D, Form 1120.

SCHEDULE J-TAX COWUTATION

1. Normal tax.-Section 11 provides a normal tax for taxable
years beginning after December 31, 1963, equal to 22 percent of
taxable income.

. 2..Surtax.-Section I I provides a surtax for a taxable year be-
gummg after December 31, 1963, and before January 1, 1965,
equal to 28 percent of the amount by which the taxable income
exceeds the surtax exemption. For taxable years beginning after
December 31, 1964, the surtax is 26 percent of the amount by
which taxable income exceeds the surtax exemption.

3. Exceptions-The tax imposed by section 11 shall not apply
to a corporation subject to a tax imposed by~(I) section 594-
(relating to mutual savings banks conducting life *insurance
business), (2) subchapter L (section 801 and

following,
relat-

ing to insurance companies), (3) subchapter M (section 851
and following, relating to regulated investment companie! and
real estate investment trusts), or (4) section 881 (a) (relating to
foreign corporations not engaged in business in United States).

4. Surtax exemption.-The surtax exemption for any taxable
year is $25,000, except for certain controlled corporations to
which section 1561 applies. If section 1561 applies, use Form
3920 to compute your tax.

5. Election of multiple surtax exemptions by controlled corpo.
rations.-A controlled group of corporations may elect under

sec-tion 1562 to claim multiple surtax exemptions. If such an election
is made, use Form 3920 to compute your tax.

6. Change in accounting period.-Under the provisions of sec-
tion 443 (b) (1) if a corporation changes its accounting

pe 'the taxable income for the short period beginning on the day Vter
the close of the former taxable year and ending at the close of the
day before the day designated as the first dav of the new taxable
year shall be placed on an annual basis by multiplying the amount
thereof by 12 ~and dividing by the number of months in the short
period. The tax shall be that same part of the tax computed on
the annual basis which the number of months in the short period
is of 12 months.

,
However, taxpayers may elect to compute the tax for the

short period according to the method described below if an appli-
cation to do so is filed not later than the date when (giving effect
to any dxtensions granted) the return for the first full taxable
year after the beginning of the short period must be filed. (Sec-
tion 443 (b) (2).) For details concerning the form and content
of such an application, consult your District Director.

If a proper application is filed, the taxpayer may elect to pay
whichever tax under the following two methods is greater, in place
of the short period tax under section 443 (b) (1) : (1) Establish
the actual taxable income for the 12 months beginning with the
first day of the short period; then compute the tax on that income.
Then determine as a short period tax that part of the tax so

com-puted which bears the same proportion to the total tax so
com-puted as the taxable income of the short period bears to the taxable

income of the 12 months. However, a taxpayer which distributes
substantially all its assets before -the end of the 12-month period
described above, shall employ in the above computation the 12-
month period ending with the last day of the short period.
(2) Compute a tax on the taxable income of the short period as
if the short period were a full taxable year.

In annualizing income of a short period consisting of 7 days
or. more, but less than 359 days, by reason of a change to a 52-53-
week fiscal year, the annualization is made on a daily basis as pro-
vided in section 441 (f) (2) (B) (iii).

7. Insurance companies other than life or mutual.-All insur.
ance companies (other than life or mutual insur-ance companies
subject to tax imposed by sections 802 and 821) are subject to the
taxes imposed by section 11. The taxable income of such insur-
ance companies is defined in section 832 and differs from the tax-
able income of other corporations. This paragraph does not ap-

ply to foreign insurance companies not carrying on an insurance
business within the United States. (Section 831.)

8. Life-insurance departments of mutual savings banks.-A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance
business and which conducts such business in a separate depart-
irient the accounts of which are maintained separately from the
accounts of other departments of the bank is taxable under section
594 provided the life insurance departmcnt would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of-(I) a partial tax computed
under section 11 upon the taxable income of the bank determined
without regard to any items of gross income or deductions properly
allocable to the business of the life insurance department; and
(2) a partial tax upon the taxable income (computed as pro.
vidcd in section 802) of the life insurance department deter-
mined without regard to any items of gross income or deductions
not properly allocable to such department, at the rates and in
the manner provided ih subchapter L with respect to life insurance
companies.

Tax computation.-For the purpose of computing the first par.
tial tax, a mutual savings bank should use Form 1120, filling in
all applicable items (except lines 3 and 7) and schedules. The
first partial tax should be computed by using lines 1 and 2. For
the purpose of computing the second partial tax Form 1120L
should be used. The first partial tax should be added to the sec-
ond partial tax and the sum thereof entered on line 3 as the total
income tax. Subtract from line 3 the sum of any credits on lines
4 and 6 and enter on line 7 the balance of income tax. Form
1120L properly filled in should be attached to and made a part of
Form 1120 and properly identified as an accompanying schedule.
However, any Form 1120L so used need not be separately executed
under the penalty of perjury.

9. Credit for taxes.-If, in accordance with section 901, a credit
is claimed by a domestic corporation on line 4, Schedule J, for
income

,

war profits and excess profits taxes paid or accrued to a

f
oreign country-or a possession of the United States, Form 1118

should be submitted with the return. In case credit is sought
for taxes accrued but not paid, the District Director may require
a bond on Form 1117 as a condition precedent to the allowance
of the credit. For carryback and carryover of a foreign-tax
credit, see sections 904 (d), 904 (e), and 904 (f).

10. Tax from recomputingprior year investment credit.-Where
property is disposed of prior to the life used in computing the
investment credit, the tax for the year in which the property is
so disposed of must be increased by the difference between the
credit taken on such property and the credit which would have
been allowed had the actual life been used. (Section 47.)

11. Regulated investment companies.-For provisions relating
to the method of taxation of regulated investment companies, see
sections 851 through 855.

12. Real estate investment trusts.-For provisions relating to the
method of taxation of real estate investment trusts, see sections
856 through 858.

13. Personal holding companies.-Section 541 imposes a tax
upon the undistributed personal holding company income (as de-

ned in section 545) of corporations classified as personal holding
companies. Every personal holding company must file a Schedule
1120 PH with its return on Form 1120.

Under the provisions of section 542, a corporation is a "personal
holding company" if at least 60 percent of its adjusted ordinary
gross income for the taxable year is personal holding company in-
come and if at any time'during the last half of the taxable year
more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five indivjduals.
(Sections 541-547.)

.59-15--78398-1



FORMS AND INSTRUCTIONS

CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE PAGE 7

These industry tides and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,
Executive Office of the President to classify enterprises by type of activity in which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under D, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" means gross receipts (line 1, page 1) plus all other income (lines 4 through 10, page 1). On page
3, under N, state the principal business activity and principal product or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mill products," the principal product or service-may be "Cereal preparations."

AGRICULTURE, FORESTRY, and
Cad FISHERIES
0110 Farms.0

120 Agricultural services and hunting
and trapping.

0130 Forestry and forestry services.
0140 Fisheries.

metal raining:
1010 Iron ores.

MINING

1020 Copper, lead and zinc, gold and silver
oreslogo

-ccliencous metal
_

ML - mining.
1100 Anthracite and bituminous coal and lignite

mining.
Crude petroleum and natural go:
1310 Crude petroleum, natural gas, and

natural gas liquids.1380
Oil and gas field services.

Nonmetallic minerals (except fuels) mining:
1410 Stone, send, and gravel.
1498 Miscellaneous nonmetallic minerals,

except fuels.
CONTRACT CONSTRUCTION

General contractors:
1510 Building construction.
1520 Highway and street construction,

and other heavy construction.
Special trade c.

I
.tractors:

1531 Plumbing5 heating, and air condi.
tioning.

1632 Electrical work.
1538 Special trade contractors, not else-

where classified.
MANUFACTURING

Food and kindred products:
2010 Meat products.
2M Dairy products.
2030 Conning and preserving fruits, vege-

tables, and sea foods.
2040 Grain mill products.
2050 Bakery products.
2MOO Sitgar.
2j70 Confectionery and related products.
20n Malt liquors and malt.
2m wines
2

Djst brandy, and brandy seirits.
085 d, rectified, and leaded

liquors.
2086 Soft drinks, flavoring extracts, and

slru
2091 Veg.%ble oil rafib, and artimal,

marine, and edible fats and olls.
2098 Food and kindred products, not else-

where classified.
2100 Tobacco manufactures.
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool: In-

cluding dyeing and finishing.
2250 Knitting mills.
2270 Carpets and rugs.
2280 Yarn and thread mills.
2291 Narrow fabrics.
2298 Textile mill products, not elsewhere

classified.
Apparel and other fabricated textile products:
2310 Men's and boys'elothiag.
2330 Women's, children's, and Infants'

clothing'
23W Hats ps, millinery, fur goods, and

othei' caparel and accessories.
2398 Miscellaneous fabricated textile prod-a

ucts.
Lumber and wood products, except furniture:
2410 Logging camps and logging con-

tractors, sawmills, and pIr
2430 Millwork veneers p

7 Z mills.

prefabrh~hed struciural wood Prod-
nets.

2498 Wooden containers and miscella-

F
or neou' wood products.

isiture and fixtures:
2510 Household furniture.
2590 Furniture and fixtures, except house-

hold furniture.
Paper and allied products:
2611 Flulp mills.
2614 Paper, paperboard, building papbr,

and building board mills.
264D Converted paper and paperboard

products, except containers.
2650 Paperboard boxes and containers.
Printing, publisbin& and allied industries:
2711 Newspapers: publishing, publishing

12 and pri %ublh~bfaodig~~
27 Peri

s publishing

and printing.

Code
2715 Books: publishing, publishing and

F
rinting; and miscellaneous pub-

ishing.
2720 Commercial printing, including book

printing, manifold business forms,
and greeting cards.

2780 Bookbinding, related Industries, and
printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-niade
fibers, except glass.

2830 Drugs.
2841 Soaps, detergents, and cle:nIng

preparations.
2842 Perfumes, cosmetics, and other ollet

preparations
2&%0 Paints and ailled products, iholuding

gum and wood chemicals.
2870 Fertilizers and other agricultural

cluenneels.
2898 Miscellaneous cberalcal products.
Petroleum refini.1 and related industries-
2911 Petroleum refining without Lune-

tion.
2912 Integrated petroleum refining and

extraction.2998
Paving and roofing materials and
other products of petroleum ana coal

Rubb- and miscellaneoin, plastics products:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber products.
3098 Miscellaneous plastics products.
Leather and lother products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

leather products. not elsewhere
classified.

Stone, day. and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3260 Structural clay Products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive, asbestos, and miscellaneous
nonmetallic mineral products.

Primary metal industries:
3310 Blast furnaces, steel works, and iron

and steel foundries and forgings.
30) Nonferrous metals: smelting, refin-

Ing, rolling, drawing. and alloying
including foundries and forgings.

3393 Miscellaneous primary metal indus-
tries.

Fabricated metal products, except machinery
and transportation equipment;
3410 Metal cans.
3120 Cutlery, hand tools, and general

hardware.
3430 Heating apparatus (except electric)

and pluniLing fixtures.
3440 Fabricated structural metal prod.

ucts.
3450 Screw machine Products, and bolts,

nuts, screws, rivets, and washers.
3461 Metal stampings.
3462 Metal coating and engraving.
3498 Fabricated wire products and mis-

cellaneous fabricated metal products.
Machinery, except electric:
3510 Engines and turbines.
3520 Farm machinery and equipment.
MO Construction, mining, and materials

handlinig machinery and equipment.
3540 Metalworking machinery and equip-

uum,,3W Speci Industry machinery
andequipment, except metalworking.

3560 General Industrial machinery and
equipment.

3670 Office, computing, and accounting
machines.

3630 Service industry machines.
3598 Miscellaneous machinery, except

electrical.
Electrical machinery, equipment, and sppIfees-
3611 Electrical transmission and distribu-

tion equipment.
3612 Electrical industrial apparatus.
3630 Household appliances.
3650 Radio and television receiving sets,

except communication types.3r36,
Communication equipment.

3M Electronic components and acces-
sories.

Code
3691 Electric lighting and wiring equip-

ment, except insulated wire.3698
Electrical machinery, equipment,
and supplies, not elsewhere classified.

Transportation equipment:
3711 Motor vehicles; passenger car. truck,

and bus bodies; and truck trailers.
3714 Motor vehicle puts and accessaries.
3721 Aircraft, and complete guided mis-

siles and space vehicles.
3722 Aircraft parts, and Mided missilleand

space vehicle subassemblies.
3730 Ship and boat building and repair.
3791 Railroad equipment. including street

cars.
3798 Motorcycles, bicycles, and parts, and

transportation equipment, not else-
where classilled.

Scientific instruments; photographic equipment;
watches and clock&:
3810 Scientific and mechanical measuring

instruments. ,
3830. Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-

b
es~hcs and hick..3870 Ct

Miscellaneous manufacturing industrift, m-
cluding ordnance and...-. :
3910 Jewelry, silverware, and plated ware.
3= Toys and sporting goods.
3930 Ordnance, except guided missiles.
3991 Costume jewelry.
308 Musical instruments; office

andartists' materials, and manufacturing
industries, not elsewhere classified.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railro~d transportation, terminals,

and related services.
4020 Local, suburban, and intercity pas-

senger transportation, including taxl-
cabs and school busses.

4030 Motor freight transportation and
warebous"'g.4040
Water transportation.

4050 Air transportation.
4060 Pipe line transportation.
4098 Miscellaneous transportation serv-

ices.
Communication services:
4810 Telephone communications (wire or

radio).
4820 Teleg ph communications (wire or

radio).
4&30 Radio and television broadcasting.
4898 Communication services, not else-

where classified.
Electric, go, and sanitary swrikes-
4910 Electric companies and systems (95

percent or more).
4920 Gas companies and systems (95 per-

cent or more).
4030 Combination companies and sys.

tean-gas, electric, or other services.
4940 Water supply and other sanitary

services.
WHOLESALE TRADE

5010 Motor vehicles and automotive
equipment.5M
Drugs, chemicals, and paints.

6030 Dry goods and apparel.
6047 Meat and meat products. 'is
5048 Poultry and poultry produc , fish

and sea foods, and other groceries and
related products.SM
Farm products-raw materials.

5060 Electrical goods.
5070 Hardware, and plumbing and heat-

ing equipment and supplies.
5080 Machinery, equipment, and Supplies.
5091 Metals and minerals, except Petro.

Is= products and setup.
5M Petroleum bulk stations and terud-

nals.
W95 Beer, wine, and distilhid alcoholic

beverages.
WN Paper and Its products.
5W Lumber and construction materials.
5M Other wholesale trade.

RETAIL TRADE
Building materials, hardare, and fism, equip-

t:
5211 Building materials.
5215 11 ardware stores.
5216 Farm equipment dealers.
General inerch-dix.stores:
5221 Department stores.

Code
5=2 variety stores.
6223 Mail order houses.
5228 Genera I merchandise stores, not else.

where classified.
$230 Food aores.
Automotive dealers and gasoline .... ic. t..
lions:
6241 Automobile and truck dealers.
6243 Gasoline service stations.
5248 Tire, battery, and accessory dealers.

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail stores:
5250 Appare I and accessories.
6260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places,
6291 Drug stores and Proprietary stores.
5292 Liquor stores.
5293 Jewelry stores.
5298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and ice dealers, and other retail
stores.

FINANCE, INSURANCE~ and
REAL ESTATE

Banks and trust compan
.

6011 Mutual savings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit agencies othe, than banlca~-
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit a encle
6030 Security and com= bralers, dealers,

..h.ciges, and'serrices.
Holding and other investment companies:
6042 Regulated investment compa-Mes.
OW Real estate investment trusts, 1900

Act.
6044 Small business investment earn.

panies, 1958 Act.
6048 Other olding and Investment cos.
Insurace,e:
6055 Life insurance.
6056 Mutual insurance, except life or

marine, and certain fire or Aced
insurance companies.

6058 Other insurance companies.
WW Insurance agents, brokers, and

service.
Real estate:
6510 Real estate operators (except devel.

opers) and lessors of buildings.
6521 Lessors of mining, oil, and similar

property.
6522 Lesson of railroad property.
6528 Lessors of real property other than

buildings, not elsewhere clamilled.
6550 Subdividers, developers, and oper-

ative builders.
6591 Agents, broken, and managers.
6592 Title abstract companies
6593 Combinations of real Wtate, insur-

artee, loans, and law offices.
SERVICES

7000 H~tll.,,ownirig hatua.,cm-pe and other
lodging places.

Persocad services:
7210 Laundries, laundry services, cleanin

and dyeing plants.
7220 Photographic studios, Including care-

mercial photography.
n98 Beauty, barber,f shoe repair, and

hops, uneml, and other
=0=9- services

.

Business services:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli-
cating, mailing, stenographic, build-
Ing, and other business services.

Automobile and other repair services:
7510 Automobile parking, repair, and

services.
7650 Repair services, except automobile.
Motion pictures:
7810 Motion picture production, distribu-

tion, and related services.
7830 Motion picture theaters.
7900 Amusement and -fiand services.

except motion pictures.
Miscellarievas services:
8010 Medical services.
W20 Educational services.
SWO Legal services.
BON Services, not elsewhere classified.

.59--16--78398-1
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342 FORMS AND INSTRUCTIONS

NEW TAX PROVISIONS

1. Tax rates.-The combined normal tax and surtax rates for
corporations have been reduced from 52 percent to 50 percent for
1964 and to 48 percent for 1965. The rate applicable to the
first $25,000 of taxable income has been reduced from 30 percent

to 22 percent for 1964 and subsequent years.

2. Estimated tax payments.-The estimated tax provisions have

been amended to provide for a more current payment of corporate

taxes.

3. Investment credit.-The provision requiring a reduction in
the basis of depreciable property to the extent of 7 percent of
the- qualified investment has been repealed.

4. Group-term life insurance.-The employee exclusion for pre-

miums on group-term life insurance furnished by the employer
has been limited to the employer's cost of the first $50,000 of

coverage. Employers are required to file information returns for
those employees receiving more.than $50,000 of such insurance.

5. Charitable contributions.-The 2-year carryover of chari-

table contribution deductions for corporations has been extended

to 5 years for contributions made in taxable years beginning
after December 31, 1961.

6. Foreign expropriation losses~Businesses which sustained

"foreign expropriation losses" ---- I... _- _I- -A__ ___:_

_- '=r'y 'Circumstances to carry such losses f. d to ~e succ'~`e`Zg
taxable years. This applies to capital losses and net operating
losses.

7. 100-percent dividends-received deduction-Affiliated groups
of corporations, with an 80-percent common ownership, under

certain circumstances are permitted' a 100-percent deduction for
intercorporate dividends received from other members of the

group if the group agrees to be treated as a single entity for cer.

tain purposes, such as the $25,000 surtax exemption, the $100,000
exemption for estimated tax, etc.

8. Reorganizations.-Tax-free status has been provided for a

stock-for-stock reorganization where the acquiring corporation
exchanges voting stock of its parent corporatio~ for stock of the
corporation being acquired.

9. Stock options.-The tax treatment of employee stock options
has been substantially amended.

10. Unstated interest.-Where certain property is sold for an
amount in excess of $3,000 under an installment or deferred pay-
ment contract and little or no interest is charged, an appropriate
amount of each payment is to be treated as interest.

11. Personal. holding companies.-Tle percentage of passive
income which may result in a company being classified as a
personal holding company has been reduced from 80 percent to
60 percent. Amendments affecting income items and other
restrictive provisions have been made.

12. Depletion.-Generally, all of a taxpayer's operating min-
eral interests in a separate tract or parcel of land must be com-
bined and treated as one property for purposes of computing -the
percentage depletion deduction.

13. Iron ore royalties.-Capital gains treatment has been ex-
tended to certain iron ore royalties where the iron ore is mined
in the United States and the persons acquiring the ore are not
related to or controlled by the persons owning the property.

14. Gains on real estate.-Gains from the disposition of depre-

ciable real estate are treated as ordinary income to the extent
the depreciation deductions allowed after December 31, 1963,
exceed the depreciation which would have been allowable for the

-game period under the straight line method. However, for prop-
erty held more than 20 months, see instructions for Schedule D
(Form 1120).

15. Consolidated returns.-The 2-percent penalty tax for con-
solidated returns has been repealed.

16. Controlled corporate group.-Generally, where there is 80
percent or more common ownership, the corporations involved
may (1) file a consolidated return (except in the case of

brother-sister affiliations), (2) claim one $25,000 surtax exemp.
don. for the group, or (3) elect to each claim their awn surtax
exemption if an additional tax of 6 percent is pald on the first
~25,000 of taxable income of each of these corporations.

U.S. GOMMMENT MINTIMO OFFICE c5g--16-78308-1



FORMS AND INSTRUCTIONS 343

FORM 1~~osq I U.S. CORPORATION INCOME TAX RETURN-1965.
U.S. Treasury ev

'me.,

or other taxable year bnginning -------------- 1965, ending --------------------------- 19---latemal Revenue Ser'lce

Check if-
A. Sole proprieturship 0 or

Ncros E. Employer Identification
No.

partnership 0 electing
under sec. 1361 to be

taxed
as a corporation. N.-ber and alret F. County in which located.

B. Consolid.ld return. 0
C. Personal Holding Co. 0

D. Busine Code No. (see City or town, State, and Postal ZIP code G Enter total assets from line
in-tr.) i3 Sch. L (see instruction R).

IMPORTANT-All applicable lines and schedules must be filled in. Ifthelineson
-
the schedules are not sufficient, see instruction Q.

1. Gross receipts or gross sales -------------------------------- Less: Returns and allowances ------------------------ ------------------------ -

2. Lness: Cost of goods sold (Schedule A) and/or operations (attach schedule)

- -----

................

3. Gross profit .................................................... ... ....
0

. ......

...... * ' ' * - - - - - - -------------------------------ri 4. Dividends (Schedule Q......................................................................... ...............................
Z S. Interest on obligations of the United States and U.S. instrumentalities. . . . . .

S. Other interest ...............................

(a

..................................................

7. Rents .....................................................................................

...............................

...............................

C) 8. Royalties ............................................... ..................................
9. Net gains aosses)-(separato Schedule D) .....

...............................

................................................... ...............................

10. Other income (attach schedule) ..................................................................

11. TOTAL income-Add lines 3 throuah 10 ........................... :.........................

12. Compensation of officers (Schedule E) ............................................................ ...............................
13. Salaries and wages (not deducted elsewhere) ...................................................... ...............................
14. Repairs (do not include cost of improvements or capital expenditures). . . . . . . . . . . . . . . . . . . . . . .

15. Bad debts (Schedule F if reserve method is used) .................................................. ...........................
16. Rents ................ ........................................................................ ........................... ..

17. Taxes (attach schedule) ........................................................................

. .

...............................

18. Interest ..................................ta .....................................................- ...............................

&U. Contributions tatiach schedule-see instructions for limitation)

20. Losses by fire, storm, shipwreck, other casualty, or theft (attach schedule).. .
21. Amortization (attach schedule) .................................................................. ...............................

22. Depreciation (Schedule G) ..................................... .

P

. ...............................

23. Depletion (attach schedule) ............

...............................

......................................................... ...............................

ra 24. Advertising ................................................................................... .......................

25. (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions). . . . . .

........

(b) Other employee benefit plans (see instructions),. . .

26. Other deductions (attach schedule) ..............................................................

27. TOTAL deductions in lines 12 through 26 ...................................................

28. Taxable income before net operating loss deduction and special deductions (line 11 less line 27) . . . . . . . . . ...........................

29. Less: (a) Net operating loss deduction (see instructions-attach schedule). . ~ ...

....

(b) Special deductions (Schedule 1) ..................................

30. Taxable income (line 28 less line 29) ........................................... . ..... ........... .

31. TOTAL income tax (Schedule J) ...........................................................

32. Credits: (a) Taxpaid with Form 7004 application for extension (attach copy) - - - - ------------------------------
(b) Payments and credits on 1965 declaration of estimated tax ---- -- -- - ------------------------------

(c) Credit from regulated investment companies (attach Form 2439) - -- ------------------------------

Eq (d) Other (specify) ------------------------------------------------------------------

33. If tax (line 31) is larger than credits (line 32), the balance is TAX DUE. Enter balance here 0
34. If tax (line 31) is less than credits (line 32) ................ Enter the OVERPAYMENT here 10
35. Enter amount of line 34 you want: Credited on 1966 estimated tax ----------------------------------- Refunded - ------------------------------
Under penalties of perjury, I declare ff.at I have examined this return, including accompanying schedules and statements and to,

the best of my knowledge and belief it is true, correct, and complete. If prepared by a person offier than taxpayer, his declaration is basedon all information of which he has any knowledge.

CORPORATE
SEAL

Till

--------------------------------------------------------------- -lJot-- ------- ---------------- Addrcss



344 FORMS AND INSTRUCTIONS

F.- 1120 (1965) P.tre a
Schedule A--COST OF GOODS SOLD (Where inventories ore on income-determining factor) (See instruction 2)

1. Inventory at beginning of year --- ------ -- -

---------------------------

5. Total of lines I through 4 ----------------

--- ------------------------

2. Merchandise bought for manufacture or sale - --------------------------- S. Less: Inventory at end of year ............
3. Salaries and wages........... 7. Cost of goods sold (enter here and on line 2,

4. Other costs per books (attach schedule) ..... page 1) ..............................

Schedule C-INCOME FROM DIVIDENDS

2. Dom stic corporation
e'~

s 3. Certain preferredstack
of public utilities taxable1. Name of declaring corporation under chapter 1taxabl , under chapter 1 Internal 4. Foreign corporations 5. Other corporations

Internal Revenue Code ,
Revenue Code

----------------------------- -------------------------------------------- --------------------------- --------------------------- ---------------------
-------------------------------------------------------------------------- --------------------------- --------------------------- ---------------------
-------------------------------------------------------------------------- --------------------------- ------------------------------------------------

-------------------------------------------------------------------------
Totals .........................................

-----------------------
-----------------------
-----------------------

Total of columns 2, 3, 4, and 5 ...........................................................................

.......................

Add amount includible by shareholder of controlled foreign corporation (attach Form 3646) ....................
Total (enter here and on line 4, page 1) ~ ................................................ ................

Schedule E--COMPENSATION OF OFFICERS (See page 5 of instructions)

L Name, address, and social security number of officer 2. Title
3. Time de-

voted to
Percent of r oration

stock n
!d

6. Amount of 7. Expense account
busirtess 4.Common 5.1ref compensation aflo.ances

--------------------------------------------------------------------------
--------------------------------------------------------------------------
-------------------------------------------------------------------------

------------------ - ----- -------------------------
--------------------

-------------------

-------------------

-------------------

-------------------

-----------
-----------
-----------

--

----------- -
----------- -
I ---------- -

-

----------
----------
----------

-

---------------------
---------------------
---------------------

-- ---------------------
-- ---------------------
-- ---------------------

- -- - I
Total compensation of officers (enter here and on line 12, page 1) ..

--------
.........

- --------- -------- --
................ C

Schedule F-BAD DEBTS-RESERVE METHOD (See imtruction 15)

1. Year 2. Trade notes and accounts re- 3 Sales on account 4. Gross amount added to 5. Amount charged against 6. Reserve for bad debts at end
ceivable outstanding at end ofyear . reserve reserve of year

1960 - ------------------------------- ----------------------------------- ----------------------

1961 - ------------------------------- ----

1 062 ------------------------------- -----------------------------------

------------------------------- ------------------------------- - ----------------------------------

1963 - -------------

1964 - -------------------------------
----------------------------------- ------------------------------- ------------------------------- - ----------------------------------

1965.1

Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedure 62-21, in column 3 state the cost or other basis of assets held at end of year. Column 2 is not
applicable to Revenue Procedure 62-21.

I. Group and guideline class ate2. D 3 Cost
01i owatil.all".Ddep.rrec~l'ioq

5. Method of
cri

I

6. Life o r 7. Depreciation for.
f description of property acq

u
ired ier basisot in prior years depreciation rate this year

1 T tal dditio al first- ear de e iatio (do not include i item b l w). o a y pr c nn n s e o 3111
--------------------Buildings - - - - - - - - - - - - - - - - - - - - - - - - - -

-
---------------------- ---------------------- - ------------------- -- ------------------- - --------- --- --------------------

Furniture and fixtures ...............
* ------- * -------------- ---------------------- - -------------------- - ------------------- - ---Transportation equipment - --- -- --- --

- ---------------------- ---------------------- ------- ------- ---- ------------------ - --------- --- --------------------Machinery and other equipment ..... ---------------------- ---------------------- - -------------------- - -------------------- --------- --- --------------------
Other (specify) ------------------------------

--------------------------------------------------
--------------------------------------------------

----------------------

----------------------
----------------------

---------------------- -

---------------------- -
---------------------- -

--------------------

--------------------
--------------------

- -------------------

- -------------------
- -------------------

- ---------

- ---------
- ---------

--- --------------------

--- --------------------
--- --------------------

--------------------------------------------------

--------------------------------------------------

--------------------------------------------------

2. Totals

----------------------

----------------------

----------------------

---------------------- -

---------------------- -

-

--------------------

--------------------

--------------------

- -------------------

- -------------------

- -------------------

- ---------

----------

- ---------

--- --------------------

--- --------------------

---

..............................................

3. Less: Amount of depreciation claimed in Schedule A and elsewhere on return . .................................... ..

4. Balonce-Enter here and on line 22, page 1 ........... .................. ..................... ... . ....

Schedule H-SUMMARY OF DEPRECIATION

Straight line Declining balance sum of the
years-digits

Unit of
produ'ction

Additional first9year
(section 17 Other (specify) Total

1. Under Rev. Pr-
62 -21 -------- -------------------- -------------------- ---------------------- - ------------------------ - -----------------------

Z. Other .........
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F.- 1120 (1965) P-9- 3
Schedule I-SPECIAL DEDUCTIONS

(Small business investment companies and members of affiliated groups-see instructions)

1. Dividends-received: (a) 85 percent of column 2, Schedule C................................................
(b) 60.208 percent of column 3, Schedule C ............................................
(c) 85 percent of dividends received from certain foreign corporations .....................

2. Total dividends-received deductions (sum of lines 1 (a), (b), and (c) but not to exceed 85 percent of the excess of line
28, page 1 over line 4 of this schedule). (The 85-percent limitation does not apply to a year in which a net
operating loss occurs.) .............................................................. : ... * ....... * * , , , *

3. Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) ............
4. Western Hemisphere trade corporations (not allowable in year of net operating loss). . ~ ........................

---------------------------

5. Total special deductions-Add lines 2, 3, and 4. Enter here and on line 29(b), page 1 .......

SCHEDULE J-TAX COMPUTATION
(Component members of controlled corporate group use Form 3920 to compute your tax)

I. Taxable income (line 30, page 1) .......................................................................

2. If amount on line I is:

(a) Not over $25,000-Enter 22 percent of !;no 1 ........................................................

(b) Over $25,000-Enter 4B percent of line 1 ......................................

Subtract $6,500 and enter difference ......................................
1 6,500.00

3. Income tax (line 2, or line 22 of separate Sched.ule D, whichever is lesser) ...................................

4. Foreign tax credit (attach Form 1118) ...................................................................

S. Balance (line 3 less line 4) ............................................. t ..............................

S. Investment credit (attach Form 3468) .......................... .........................................

7. Balance of income tax (Line 5 less line 6) .................................................................

8. Tax under section 541 of the Internal Revenue Code (attach Schedule 1120 PH) ..............................

9. Tax from recomputing prior year investment credit (attach statement) .......................................

---------------------------

------------- 7 -------------

10. Total tax-Add lines 7, 8, and 9. Enter here and on line 31, page I ..................................... I -

H. Date incorporated -----------------------------------------------------

1. (1) Did the corporation at the end of the taxable year own di-
rectlyor indirectly 50 percent or more of the voting stock
of a domestic corporation? ............ Yes EJ No E]

(2) Did ony corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable year own directly or
indirectly 50 percent or more of the corporation's voting
stock? . ~ ............................ Yes E] No 0
(For rules of attribution, see section 267 (c).)
If the answer to (1) or (2) is "Yes," attach separate

schedule showing:
(Q) name, address, and employer identification no.;
and (b) percentage owned.If
the answer to (1) above is "Yes," include the taxable
income (or loss) of such corporation for the taxable
year ending with or within your taxable year.

1. Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951? ............... Yes E] No []

If "Yes," see inst. K. Enter amount here -------------------------

K. Did you
at an

ti during the year own directly or indirectly.r.me
any stock foreign corporation? ........ Yes 0 No

If "Yes," attach statement required by instruction N.

L. Amount of taxable income (or loss) for: 1962 - - -----------------

1963 -- ----------------------- 1964 - - -----------------

M. Did you claim a deduction for expenses connected with:
(1) A hunting lodge 0, working ranch or farm E), fishing

camp 0, resort property E], pleasure boat or yacht 0, or other

similar facility 0? (Other than where the operation of the

facility was the principal business.) Yes E] No 0
(2) The leasing, renting, or ownership of a hotel room or

suite 0, apartment 0, or other dwelling E], which was
used by customers or employees or members of their families?
(Other than use by employees while in business travel status.)

Yes 0 No E]

*
(3). The attendance of your employees' families at con-

ventions or business meetings? Yes [:] No 0

(4) Vocations for employees or members of their families?
(Other than amount reported on Form W-2.) Yes E] No []

N. Refer toinsuudiions and state the:
Principal business activity ----------------------------------------

Principal product or service ---------------------------------------

0. Were you a member of a controlled group subject to the
provisions of section 1561? Yes M No [], or section
1562? Yes E] No C]
If "Yes," check type of relationship:

(1) parent-subsidiary 0
(2) brother-sister El ,
(3) combination of (1) and (2) E] (see section 1563)

P. Were you liable for filing Forms 1096 and 1099 or 1087 for
the calendar year 1965? ................... Yes E] No n
If "Yes," where were they filed? -----------------------------------
Were distributions made to stockholders during the taxable
year from other than (Q) earnings and profits of the current
year or (b) earnings and profits accumulated from February
28, 1913? Yes [] No E_]. If "Yes," was the determination
made in accordance with Revenue Procedure 65-10?
Yes 0 No n

Q.

R. Was there any substantial change in the manner of deter.
mining quantities, costs, or valuations between opening and
closing inventory? . .... ................... Yes 0 No E]
If "Yes," attach explanation.

S. Were you a U.S. shareholder of any controlled foreign corpo-

ration? Yes E3 No E] (see sections 951 and 957.) If
" Yes, " attach Form 3646 for each such corporation.

345
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r.- 1120 (196S)
P 9. 4

Schedule L-BALANCE SHEETS (See Instructions)
Bevoning o f taxable year End of tax able year

ASSETS (A) Amount (6) Total (C) Amount (D) Total
1. Cash ............................. ---------
2. Notes and accounts receivable --- -- -- ---- -- - ---------------------------

1

------------------ - -------------------------

(a) Less allowance for bad debts ............ . 1
3. Inventories ............................. . -----------------------
4. Investments in Government obligations ...... .

----

---------------------------
---------------------------

S. Other current assets (attach schedule) ....... .
---------------------------

6. Loans to stockholders ...................... .
--------------------------- ---------------------------

7. Other investments (attach schedule) ......... .

---------------------------I

---------------------------

8. Buildings and other. fixed depreciable assets - - ---------------------------
(a) Less accumuki~ed depreciation ........... ---------------------------

9. Depletable assets ................... .......
I ----------- --------------

------------
(a) Less accumulated depletion ............

-----------

10. Land (net of any amortization) ..............
- --------------------------

11. Intangible assets (amortizable only) .........
---------------------------(a) Less accumulated amortization ..........

12. Other assets (attach schedule) ..............
---------------------------

13. Total assets .........................

LIABILITIES AND CAPITAL
14. Accounts payable .......................... ---------------------------
15. Mtges., notes, bonds payable in less than I yr.. ---------------------------

- --------------------------

16. Other current liabilities (attach rchedule) ....

----------------

- --------------------------

17. Loans from stockholders .................... --------

----------- - --------------------------

18. Mtges., notes, bonds paya ble in I yr. or more. .
------------------- - --------------------------

19. Other liabilities (attach schedule) ...........
20. Capital stock: (a) Preferred stock ... --------------

(b) Common stock .........
21. Paid-inor capital surplus (attach reconciliation).

I
---------------------------

22. qnrnhin rpsPrvP., Wtnrh nrlimn].) a ~ a.- ----------- .....

---------------------

---------------------------

23. Earned surplus and undivided profits ........
------

24. Total liabilities and capital ...........
ITEMIZED ENTRIES MADE BELOW MUST BE IDENTIFIED BY ACCOUNT

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN
1. Net income per 7. Income recorded on books this year not in-
2. Federal income cluded in this return (itemize) --------------------
3. Excess of capital losses over capital gains - - - - - ------------------------ --------------------------------
4. Taxable income not recorded on books this

------------------------ -

year (itemize) -----------------------------------------

------------------------------------------------------------ 8. Deductions in this tax return not charged
------------------------------------------------------------- ---------- ------------- against book income this year (itemize) ------

-

S. Expenses recorded on books this year not de-
ducted in this return (itemize) --------------------- --------------------------------------------------------- -
----------------------------------------------------- ------

------------------------------------------------------------
---------------------------------------------------------

9. Totcl of lines 7 and 8
-

6. Total of lines I through 5 .............
...............

10. Income (line 28, page I)-line 6 less 9.....
Schedule M-2-ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS PER BOOKS (line 23, poge 4)

1. Balance at beginning of year ............... -
T

----------------------

__

S. Distributions: (a) Cash............ I2. Net income per books .......................
- ----------------------

(b) Stock.........

* ... - *3. Other increases (itemize) ---------------------------- (c) Property ........

' ... - - -------------------------------------------------------------------------- -------

-----------------------------------------------------------
---------------------

-----

6. Other decreases (itemize) ------------------------

----------------------------------------------------------

--------------------------------;~
------------------------------------------------------------

------------------------------------------------------------

----------------------------------------------------------

--------------------------------------------------------
7. Tcfal of lines 5 and 6 ...............

4. Toto I of lines 1, 2, and 3 ...... ....... 9. Balance end of year (line 4 less 7) ......... I
U.S. GOVERNMENT PRINTING OFFICE: 1965-0-772-166 W-78MU-1



FORMS AND INSTRUCT1ONS

Instructions for Form 1120-1965
U.S. Corporation Income Tax'Return

GENERAL INSTRUCrIONS

A. Taxpayerf required to file Form 1120-
1. Domestic corporations, whether or not having any taxa~le

income, unless exempt under section 501.

851.

2. Real estate investment trusts defined under section 856.
3. Regulated investment companies defined under section

4. Partnerships and proprietorships electing to be taxed as
domestic corporations. (See section 1361.)

B. Returns required of certain organizations-
1. Foreign corporations other than life and mutual insurance

companies required to file Forms 1120L and 1120M-file Form
1120-F.

2. Life insurance companies subject to tax imposed by sec-
.tion 802-file Form 1120L.

3. Mutual insurance companies subject to tax imposed by
section 821-file Form 1120M.

4. Exempt farmers' cooperatives subject to tax under section
1381-file Form 990-C.

5. Exempt organizations subject to tax imposed by section
511 on income derived from an unrelated trade or business-file
Form 990-T.

6. Small business-corporations which qualify and elect under
section 1372(a) to have their taxable income taxed directly to
shareholders-file Form 1120-S.

C. Information returns and other forms which may be required
in addition to Form 1120 include the following.-

1. Forms 1096 and 1099-Information returns to be filed
concerning certain salaries, fees, compensation, interest, rents,
royalties, annuities, pensions, dividends, and foreign items.

2. Forms 966 and 1099L.-Information returns regarding
dissolution or liquidation, and distributions in liqui.4-ion.

3. Form 2952-Information return to be filed by a domestic
corporation with respect to certain controlled foreign corporations.

4. Form 3921-Information return concerning the exercise
of a qualified or restricted stock option.

5. Form 3922-Information return concerning the transfer
of stock acquired by certain options.

6. Form 1118-Statement in support of credit claimed by
a domestic corporation for taxes paid or accrued to foreign coun-
tries or possessions of the United States.

7. Form 2950-Statement in support of deductions for pay-
ments to an employees' pension, profit-sharing, stock bonus trust
or annuity plan and compensation under a deferred payment plan.

8. Form 3468-Computation of investment credit.
9. Form 3646-Income from controlled foreign corporation.
10. Form 3920.-Tax computation schedule for component

members of controlled corporate group.
11. Schedule PH (Form 1120).-Computation of U. S. per-

sonal holding company tax.

D. Period to be covered by return-Returns shall be filed for
the calendar year 1965 or fiscal year beginning in 1965 and end-
ing in 1966. For the procedure to follow in changing an estab.
lished accounting period, see Section 1.442-1, Income Tax Regu-
lations. In cases where prior approval must be obtained, file
Form 1128, Application for Change in Accounting Period.

E. Accounting methods.-Taxable income shall be computed in
accordance with the method of accounting regularly used by the
taxpayer in maintaining its books and records. In all cases the
method adopted should clearly reflect taxable income. (See sec-
tion 446.) Except in those cases where the law specifically per-
mits it, a taxpayer may not change the method of accounting upon
the basis of which it has reported its income in prior years

(
for

its income as a whole or with respect to any separate trade or
business) without first securing consent on Form 3115, Applica-
tion for Change in Accounting Method.

Rounding off to whole-dollar amounts.-The money items on
your return and accompanying schedules may be shown as whole.
dollar amounts. Eliminate any amount less than 50 cents, and

.59-10--7M8-1

(References are to the Internal
Revenue Code.)

increase any amount from 56 cents through 99 cents to the next
highest dollar.

F. Filing of return and payment of tax.-In general, returns of
corporations must be filed on or before the 15th day of the third
month following the close of the taxable year with the District
Director of Internal Revenue for the district in which the corpora-
tion's principal place of business or principal office or agency is
located. (Section 6072.)

Request for automatic extension of 3 months for filing of return
must be made on Form 7004. (Section 6081 (b).)

The balance of tax due must be paid in full when the return is
filed or in two installments, 50 percent on or before the 15th day
of the third month and 50 percent on or before the 15th day of the
sixth month following the close of the taxable year.

The tax may be paid in cash or by check or money order drawn
to the order of "Internal Revenue Service." Cash payment
should be made only in person at the District Director's office.

G. Declaration of estimated tax (Form 1120-ES).-A declara-
tion of estimated tax must be filed by every corporation if its in-
come tax for the taxable year can reasonably be expected.to exceed
$100,000 plus the amount of any estimated credits against the tax
under sections 32, 33, 38, and 39. Affiliated corporations filing a
consolidated return, see regulations under section 1502. Affili-
ated (corporations receiving qualifying dividends, see section
243 b) (3). Underpayment of installments of estimated tax
will result in additional charges to the tax. . If you have an under-
payment of estimated tax and believe the additional charge
should not be asserted due to the applicability of'any of the "relief
provisions" of section 6655 (d), attach Form 2220 to your return.

H. Failure to file, etc.-Substantial additions to the tax are im-
posed for failure to file a return, for late filing, and for filing a
false or fraudulent return.

1. Signature and verification.-The return must be qi"pd ~;th-
by the president, vice president, treasurer, assi tani~ treasurer,
chief accounting officer, or by any other corpora~e officer (suchIs
as tax officer) who is authorized to sign. A receiver, trustee, orassignee must sign any return which he

is
required to file onbehalf of

a corporation.
J. Domestic corporations entitled to benefits of section 931-

Domestic corporations within the possessions of the United States
Sexcept the Virgin Islands) may report as gross income only gross
income from sources within the United States, provided (a) 80
percent or more of the gross income for the 3-year period imme-
diately preceding the close of the taxable year (or such part there-
of as may be applicable) was derived from sources within a
possess on of the United States, and (b) 50 percent or more of the
gross income for such period or such part thereof was derivedfrom the active conduct of a trade or business within a possession
of the United States.

K. Information regarding renegotiable contracts.-Every cor-
poration which held, during the taxable year, contructs or sub-
contracts which were subject to the Renegotiation Act of 1951
shall, in answer to question J, page 3, state the actual or, if not
accurately determinable, its best estimate of the aggregate gross
dollar amount billed during the taxable year under all contracts
and/or subcontracts.

L. Consolidated returns-Subject to the provisions of sections
1501 through 1504, section 1552 and the regulations, an affiliated
group of corporations may make a consolidated income tax return
in lieu of separate returns. The making of a consolidated return
shall be upon the condition that all corporations which at any
time during the taxable year have been members of the affiliated
group cons

'
ent to all the consolidated return regulations pre-

scribed under section 1502 prior to the last day prescribed by law
for the

filing
of such return. The common parent corporation,

when filing a consolidated return, shall attach Form 851, Affilia-
tions Schedule. Each subsidiary must prepare two signed copies
of Form 1122 authorizing the making of the return on its behalf.
One such form shall be attached to the consolidated return as a
part thereof, and the other shall be filed, at or before the time the
consolidated return is filed, in the office of the District Director
for the subsidiary's district.

Supporting schedules shall be filed with the consolidated return.
Instructions-Form 1120 (1965)
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PAGE 2

These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the items of gross income and deductions and
the computation of taxable income; one column for a total of like
items before adjustments are made; one column for intercompany
eliminations and adjustments; and one column for a total of like
items after giving effect to the eliminations and adjustments. The
items included in the column for eliminations and adjustments
should be symbolized to identify contra items affected, and suitable
explanations appended, if necessary. Similar schedules shall also
contain in columnar form a reconciliation of surplus for each cor-
poration, together with a reconciliation of the consolidated surplus.
A schedule which sets forth the basis of property transferred to or
received from an affiliated, subsidiary, or parent corporation must
also be attached.

Consolidated balance sheets as of the beginning and close of the
taxable year of the group shall accompany the consolidated return
in a form similar to that required for reconciliation of surplus.

M. Tax on improperly accumulated earrrings~ln order to pre-
vent accumulation of earnings and profits for the purpose of en-
abling shareholders to avoid the tax on individuals, section 531
provides an additional tax upon the Accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

N. Stock ownership in foreign corporations.-In addition to the
information to be shown in Schedule C of the return, a corporation
owning directly or indirectly- any stock of a foreign corporation
must attach a statement showing the name and address of each
Fompany and the total number of shares of each class of outstand-
ing stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of a
foreign personitl holding company, attach a statement setting forth
in complete detail the information required by section 531 (d).

0. Balance sheets.-The balance sheets, Schedule L, should
agree with the books of account or any differences should be rec-
onciled. The balance sheets for a consolidated return of affiliated
corporations should be furnished in accordance with instruction L.

SPECIFIC INSTRUCTIONS (Numbered to

1. Gross receipts.-Enter gross receipts or sales from all busi-
ness operations except those required to be reported in lines 4
through 9.

2. Cost of goods sold.-If the production, manufacture, pur-
chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
be. taken at the beginning and end of the taxable year, and may
be valued at cost, lower of cost or market; or by any other
permissible method.

An inventory method once properly adopted is controlling until
permission to change is obtained from the Commissioner' Appli-
cation for permission to change an inventory method must be made
on Form 3115 and filed with the Commissioner within 90 days
after the beginning of the taxable year in which it is desired toee
effect a change. In case the inventories reported do not agr

,
with

the balance sheet, attach a statement explaining the difference.
A corporation electing to use the last-in, first-out method of

valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing (1) a summary of all inven-
tories, and (2) with respect to any inventories computed under
section 472, the computation of the quantities and cost by acqui-
sition levels.

Cost of operations (where inventories are not an income-deter-
mining factor).-If the amount entered on line 2 include~ an
amount applicable to cost of operations, attach a schedule show-
ing (1) salaries and wages and (2) other costs in detail.

5. Interest on U.S. obligations.-Enter the amount of interest
on obligations of the United States and U.S. instrumentalities.

Dealers in securities.-For special rules applicable to dealers
in securities, with respect to premium attributable to certain tax-
exempt securities, see section 75.

Non-interest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may elect, as to all non-interest-bcaring
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price applicable to
the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
statement listing obligations owned and computation of the in-
crease. (Section 454.)

All corporations reporting to the Interstate Commerce Commis-
sion or to any National, State, municipal, or other public officer,
may submit, in lieu of Schedule L, copies of their balance sheets
prescribed by such authorities as of the beginning and end of the
taxable year.

Line 10, Schedule L, should show land less any accumulated
amortization of the land as an emergency facility under the au-
thority of section 168.

P. Forms other than prescribed by return.-Banks, insurance
companies, and other corporations required to submit substan-
tially similar statements of income and expenses to any National,
State, municipal, or other public officer may submit with the re-
turn a statement of income and expenses in the form furnished to
such officer, in lieu of the information requested in lines I to 30,
page 1, except that a railroad company may submit with the re-
turn statement on Form 1090. In such cases the t-xn le in-
come Wil"I be reconciled by means of Schedule M-1 with the net
profits shown by the income and expense statement submitted,
and should be entered as line 30, page 1.
.Q. Attachments.-Attachments may.be used in the preparation

or your return if the lines on the form schedules are not sufficient
for your needs. The attachment must contain all- required infor-
mation, follow the format of the official schedules and must be
attached to the return in the same sequence as the schedules ap-
pear on the official forms. If an attachment is used in place of
4 schedule having a summary line on page I of the form the total
need not be entered on the schedule, but must be entered on page 1.

R. Total assets.-Enter the total assets as of the end of the
taxable year as shown on line 13, Schedule L. In the event there
are no assets at the end of.the taxable year, show the total assets
as of the beginning of the taxable year.

S. Unincorporated business enterprise electing under section
1361 to be taxed as domestic coirporation.-Attach a separate state-
ment showing the name, address, and social security number of the
proprietor or, if a partnership, the name, address, and social
security number of each partner.

correspond with the line numbers on page 1)

6. Other interest.-Enter the amount of interest on loans, notes,
mortgages, bonds, bank deposits, corporate bonds, etc. The term
"corporate bonds" includes bonds, debentures, notes, certificates
of L- _-Y ...Y
corporation and bearing interest, with interest Coupons or in
registered form. For provisions relating to amortizable bond
premiums, see section 171.

7. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes, and
ctepreciation should be included in the proper lines for deduc-
tions. In the case of a lease entered into prior to January 1, 1954,
if both lessor and lessee are corporations and if under the lease
the lessee is obligated to pay any part of the lessor's income tax on
the rental payment, this tax is excluded from lessor's gross income
and may not be deducted by lessee. (Section 110.)

8. Royalties.-Enter the gross amount received as royalties. If
a deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales or exchanges of capital assets and
other property.-The computation of gains and losses from sales
or exchanges of capital assets and property other than capital assets
should be made on separate Schedule D and filed with Form 1120.
Every sale or exchange of property, even though no gain or loss
is indicated, must be reported in detail. If for any taxable year
the net long-term capital gain exceeds the net short-term capital
loss, or in case of only a net long-term capital gain, a computation
of the alternative tax should be made on separate Schedule D.

10. Other income.-Enter total amount of other income not re-
ported elsewhere in the return and attach schedule showing details.
Include recoveries of bad debts deducted in prior years under
the specific charge-off method. Refunds of taxes deducted in
prior years should be reported here and not offset against cur-
rent year's taxes.

14. Repairs-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property are
chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of two
ways--(I) as a deduction for debts which become worthless in
whole or in part, or (2) as a deduction for a reasonable addition
to a reserve for bad debts. (Section 166.)
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A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent year unless permission is granted to change to the other
method. Application for permission to change the method must
be made on Form 3115 within 90 days after the beginning of the
taxable year for which it is desired to effect the change.

Securities which are capital assets and which become worthless
during the taxable year should be reported in separate Schedule D.

Worthless debts arising from unpaid rents, and similar items of
taxable income, will not be allowed as a deduction unless the-in-
come such items represent has been included in the return of in-
come for the year for which the bad debt deduction is claimed, or
for a previous year.

For treatment of bad debts of a mutual savings bank not having
capital stock represented by shares, a domestic building and loan
association, and a cooperative bank without capital stock organized
and operated for mutual purposes and without profit, see section
593 and the regulations thereunder.

16. Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity. With respect to leases
entered into prior to January 1, 19,54, see instruction 7.

17. Taxes.-Enter taxes paid or accrued during the taxable
year and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes; foreign
or United States possession income taxes if any credit is claimed in
line 4, Schedule J; Federal taxes paid on bonds containing a tax-
free covenant, nor taxes not imposed upon the taxpayer. See
section 164 (d) regarding apportionment of taxes on real prop-
erty between seller and purchaser.

18. Interest.-Enter interest paid oi accrued on business indebt-
edness. Do not include interest on indebtedness incurred or con-
tinued to purchase or carry obligations the interest on which is
wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

In the case of mutual savings banks, cooperative banks, domes-
tic building and loan associations, and other savings institutions
chartered and supervised as savings and loan or similar associations
under Federal or State law, any amounts paid or credited to t~e
accounts of depositors or holders of accounts as dividcnds~or in-
terest on their deposits or withdrawable accounts, if such amounts
may be withdrawn on demand subject only to customary notice
of intention to withdraw, are allowable deductions in computing
taxable income. (Section 591.)

19. Contributions.-Enter contributions or gifts actually paid
within the taxable year to or for the use of (1) a State, a posses-
sion of the United States, or any political subdivision of any
of the foregoing, or the United States or the District of Colum-
bia for exclusively public purposes; (2) a corporation, trust
or community chest, fund, or foundation, created or organize~
in the United States or in any possession thereof or under
the law of the United States, or of any State, or of the District of
Columbia, or of any possession of the United States, organized
and operated exclusively for

religious,
charitable, scientific, literary,

or educational purposes or the prevention of cruelty to children or
animals (but in the case of contributions or gifts to a trust

'
chest

fund, or foundation only if such contributions or gifts are to be
used within the United States or any of its possessions exclusively
for such purposes), no part of the net earnings of which inures

tothe benefit of any privat4 shareholder or individual, and no sub-
stantial part of the activities of which is carrying on propaganda
or otherwise attempting to influence legislation; (3) posts or or-
ganizations of war veterans, or auxiliary units of, or trusts or foun-
dations for, any such posts or organizations, if such posts, orgam-
zations, units, trusts, or foundations are organized in the United
States or any of its possessions, and if no part of their net earnings
inures to the benefit of any private shareholder or individual; or
(4) nonprofit cemetery or burial companies. The amount claimed
shall not exceed 5 percent of the corporation's taxable income
computed without regard to (1) this deduction, (2) the "special
deductions" in line 29 (b), and (3) any net operating loss carry-
back to the taxable year under section 172.

In the case of a corporation on the accrual basis, any contribu-
tion or gift will, at the election of the taxpayer made at the time
the return is filed, be considered as paid during the taxable year
if payment is actually made on or before the fifteenth day of the
third month following the close of the taxable year, and if the con-
tribution or gift has during the taxable year been authorized by
the board of directors of the corporation. A copy of such au-
thorization must-be attached to the return.

PAGE 3

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in
section 170. (Section 162 (b).)

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the five
succeeding taxable years subject to the 5-percent limitation pro-
vided in section 170 (b) (2). The 5-year carryover also applies
to contributions made in taxable years beginning after December
31, 1961. In a taxable year to which there is a net operating loss
carryover and charitable contributions in excess of the amount
deductible (or a charitable contribution carryover from a preced-
ing taxable year), see section 170 (b) (3).

Attach a schedule showing the name of each organization and
the amount and the date paid. If a contribution is made in
property other than money, state the kind of property contributed
and the method used in determining its fair market value. If a
contribution carryover is included, show the amount and how the
carryover was determined.

Special rule for contribution of depreciable property.-The
amotgit to be taken into account for such purposes shall not exceed
the fair market value of the property less the amount which would
constitute ordinary income under section 1245 (a) or 1250 (a).

20. Losses by fire, storm, shipwreck, other casualty, or theft.-
Enter losses sustained during the year arising from fire, storm,
shipwreck, or other casualty. For determination of the amount
deductible, see section 165 (b). Theft losses are deductible only
in the year in wl~ich discovered.

21. Amortization.-If a deduction is claimed for amortization
attach a schedule showing: (I ) A description of the facilities
or expenditures being amortized; (2) date acquired, completed,
or expended; (3) amount being amortized; (4) amortization
deducted in prior years; (5) amortization period (number of
months) ; (6) amortization for this year; and (7) the total
amount of amortization less the amount claimed in Schedule A
and elsewhere on the return.

The law makes special provisions for amortization of the follow-
ing kinds of assets and expenditures:

(a) Emergency facilities.-Section 168;
(b) Research and experimental expenditures.-Section 174;
(c) Exploration expenditures.-Section 615;
(d) Development expenditures-Section 616;
(e) Organizational expenses-Section 248; and
(f) Trademark and trade name expenditures.-Section 177.

For details concerning the information which must be iurnished
in the statements of election required by these sections, consult
your District Director.

22. Depreciation.-If a deduction is claimed for depreciation,
fill in Schedule G. For reporting purposes, you may (1) group
depreciable assets irk accordance with the categories specified in
Schedule G, or (2) continue to list your assets in the same manner
as in prior years. A reasonable allowance for the exhaustion, wear
and tear, and obsolescence of property used in the trade or busi-
ness or of property held by the taxpayer for the production of in-
come shall be allowed as a depreciation deduction. (Section 167.)
The allowance does not apply to inventories or stock-in-trade_nor
to land apart from the improvements or physical developments
added to it. Depreciation of leasehold improvements, patents and
copyrights shall be included in Schedule G.

Adjustments to basis of property: (a) Additional first-year de-
preciation.-If a taxpayer elects to claim the additional first-year
allowance under section 179, the basis of the property must be
reduced by the amount of the deduction so claimed.

(b) S age value.-SaIvage value must be taken into accountin detcrm~vning
the depreciation deduction (except under declining

balance method) either by a reduction of the amount subject to
depreciation, or by a reduction in the rate -of depreciation, and
generally an asset (or an account) shall not be depreciated below a
reasonable salvage value. In computing the basis on which depre-
ciation may be taken for personal property, other, than livestock,
salvage value need not be taken into account if it does not exceed
10 percent of the cost or other basis of the prope

*
If salvage

.value exceeds 10 percent, only the excess needr%e taken into
account. These provisions apply to property with a useful life of
3 years or more which was acquired after October 16, 1962.
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Alternative Depreciation Guidelines and Rules
Revenue Procedure 62-21 (supplemented by Revenue Pro.

cedurc 65-13) dated July 12, 1962, sets forth alternative stand-
ards and procedures for determining depreciation. The guide-
line lives for guideline classes (broad categories not item-by-item)
are in most cases substantially shorter than those used prior to
the Revenue Procedure. Taxpayers who wish

to
use these

provisions must use them for all assets in a particular guideline
class.

The depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procfedure 62-21
and previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publication No.
456 (8-64). This publication may be obtained from the Super-
intendent of Documents, Government Printing Office, Washington,
D.C., 20402, for 30 cents.

DEPRECIATION METHODS
Following is a brief description of the various methods of

depreciation which may be used under either Revenue Procedure
62-21 or other prescribed rules and standards:

(a) Siraigbi line method-To compute the deduction, deter-
mine the cost (or other basis) of the property and deduct the
total depreciation allowed or allowable. Divide the result by the
pumber of years of useful- life remaining to the asset-the quotient
is the depreciation deduction.

(b) Declining balance method.-A uniform rate is applied
each year to the remaining cost or other basis of property deter-
mined at the beginning of such year. For property acquired be-
fore January 1, 1954, or used property whenever acquired, the
rate of depreciation under this method may not exceed one and
one-half times the applicable straight-line rate.

(c) Special rules for new assets acquired after December 31,
1953-The cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated under methods proper in the
past; or, it may be depreciated under any of the following methods
provided (1) that the asset is tangible, (2) that it has an estimated
useful life of three years or more to the taxpayer, and (3) that the
original use of the asset commenced with the taxpayer and com-
menced after December 31, 1953.

(1) Declining balance method.-This method may be used
with a rate not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits method.-The deduction for each
year is computed by multiplying the cost or other basis-~Df the
asset by the number of years of useful life remaining (including
the year for which the deduction is -computed) and dividing the
product by the sum of all the digits corresponding to the years of
the estimated useful life of the asset. In the case of a 5-year life
this sum would be 15 (5+4+ 3+ 2 + I ). For the first year five-
fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent
method which does not result in accumulated allowances at the
end of any year greater than the total of the accumulated allow-
ances which would have resulted from the use of the declining
balance method. This limitation applies only during the first two-
thirds of the useful life of the property.

(d) Section 179-Additional first-year 'depreciation allow-
ance-Corporations may elect, to write off 20 percent of the cost
(before adjustment for salvage value) of tangible personal proper-
ty, but only to the extent of an aggregate cost of $10,000, for the
first taxable year for which a deduction is allowable under section
167. The cost of property does not include so much of the basis
of such property as is determined by reference to the basis of other
property held at any time by the person acquiring such property.
This additional depreciation is limited to property with a remain-
ing useful life of 6 years or more and which is not acquired from
~n affiliated corporation (as defined in section 1504, except that

more than 50 percent" stock ownership is substituted for "at
least 80 percent" wherever it appears in section 1504 (a) ). All
members of the affiliated group will be treated as one taxpayer,
and the $10,000 limitation will be apportioned- among the mem-
bers in the manner prescribed by regulations. Further, for this
allowance to apply in any case, the basis of the property must not
be determined in whole or in part by reference to the transferor's
basis. Depreciation on the remaining cost of the property may be-
taken under any of the methods indicated above. Total addi.
tional first-year depreciation must be shown on line I of. the depre.
ciation schedule.

23. Depletion.-If a deduction is claimed for depletion, Form
M (mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber) should be submitted with your return. If
complete valuation data have been filed with questionnaire in
previous years, then file with your return information necessary
to bring your depletion schedule up to date, setting forth in full
a statement of all transactions bearing on deductions from or addi-
tions to value of physical assets during the taxable year with
explanation of how depletion, deduction for the taxable year has
been determined. (Sections 611, 612, and 613.) Expenditures
to be deferred and deducted ratably under the election provided
in sections 616 (b), relating to certain expenditures in the de-
velopment of mines, and 615 (b), relating to deductions for mine
exploration, are not to be taken into account in determining the
adjusted basis for property for the purpose of computing a deduc-
tion for depletion under section 611.

For details concerning the information which must be furnished
in the treatment of mineral interests under section 614, consult
your District Director.

. 24. Adveftising.-Enter the total amount paid or accrued dur-
ing the year for advertising. Expenditures for advertising must
be ordinarv and necessary and bear a reasonable relation to the
business activities in which the corpor-ation is engaged.

25 (a). File Form 2950 to substantiate the deduction claimed
for amounts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404 (a)-2 (a), Income Tax Regulations.

25 (b). Other employee benefit plans.-Enter deductions for
contributions to employee benefit plans other thaii those claimed on
line 25 (a), such as insurance, health, or welfare plans. Submit
with the return a schedule for each plan showing (1) the nature
of benefits, i.e., group-term life insurance, group permanent life
insurance, noninsured death benefit, hospitalization, surgical, med-
ical

'
sickness, accident, major medical expense, unemployment

benefit, or other welfare benefits; (2) method of financing, i.e.,
insured, industry or areawide fund, self-insured fund, or direct
benefit payments; (3) the amount of deduction; (4) the amount
of employee contributions; (5) the number of employees covered;
and (6) if a self-insured plan, the amount of benefits paid during
the taxable year. Also show the number of employees employed
by the corporation.

26. Other deductions.-Enter any other authorized deductions
for which no space is provided on the return. Any deduction
claimed should be explained in an attached schedule.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income other than interest
income. Items directly attributable to wholly exempt income shall
be allocated thereto, and items directly attributable to any class
of taxable income shall be allocated to such taxable income. If
an item is indirectly attributable both to taxable income and ex-
empt income, a reasonable proportion. thereof, determined in the
light of all the facts and circumstances in each case, shall be al-
located to each. A taxpayer receiving any such exempt income
or holding any property or engaging in any activity the income
from which is exempt shall submit with its return as a part thereof
an itemized statement, in detail, showing (1) the amount of each
class of exempt income, and (2) the amount of expense items
allocated to each such class (the amount allocated by apportion-
ment being shown separately).

Under section 592 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock
represented by shares, a domestic building and loan association,
or a cooperative bank without capital stock organized and operated
for mutual purposes and without profit, for repayment during the
taxable year of loans made before September 1, 1951, by the
United States or its wholly owned agencies, or by a mutual
fund established under the authority of State law.

29. (a) Net operating loss deduction.-The "net operating loss
deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172 (a).) Generally, a
net operating loss may be carried back 3 years and carried over 5
years. The net operating loss must first be carried to the earliest of
the 8 taxable years to which it may be carried, then to the next
earliest year, etc. The portion of such loss which shall be carried to
each of.the other 7 taxable years shall be the excess; if any, of the
amount of such less over the sum of the taxable income for each
of the prior taxable years to which such loss may be carried.
(Section 172 (b).)
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The term "net operating loss" means the excess of aDowable
deductions over gross income, computed with the following
modifications under section 172 (d) :

-(1) No net operating loss deduction is allowed.
(2) The special deduction provided in section 922 (Western

Hemisphere trade corporations) is.not allowed.
(3) The special deductions allowed by section 243 (dividends

received by corporations), Action - 244 (dividends received on cer-
tain preferred stock of public utilities), and section 245 (dividends
received from certain foreign corporations) are computed without
regard to the 85-percent limitation provided in section 246 (b).
See Section 1. 172-2, Income Tax Regulations.

(4) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) (1) (B) of such
section.

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifications
must be taken into account in determining the taxable income
for any year which must be-subtracted from a net operating loss
to determine the portion of such loss which will still be available
to carry to a subsequent year:

(a) The special deductions provided in sections 242 (partially
tax-exempt interest) and 922 (Western Hemisphere trade corpora-
tions) are not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year or
any taxable year thereafter, and under certain circumstances,

PAGE 5
without regard to any portion of a net operating loss attributable
to a foreign expropriation loss.

If the corporation desires prompt adjustment for an overpay-
nient attributable to a net operating loss carryback,an appli-
cation for a tentative adjustment should be filed on orm 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 641 1.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case of
a corporate change of ownership, see section 382.

For treatment of foreign expropriation losses sustained in taz~-
able years ending after December 31, 1958, see section 172 (b).

Sections 852 (b) (2) and 857 (b) (2) provide that no net oper-
ating loss deduction shall be allowed in the case of a regulated in-
vestment company or a

real
estate investmbnt trust.

29. (b) Special deductions.-See the instructions for Schedule I.
32. Credits.-Enter all payments and credits except the credit

allowed for income taxes paid to a foreign country or U. S. pos-
session and the investment credit (lines 4 and 6, Schedule J).

For taxable years beginning after June 30, 1965, section 39 pro-
vides a tax credit for gasoline used after such date (1) on a farm
for farming purposes, (2) other than as fuel in a highway vehicle,
and (3) in vehicles while engaged in furnishing certain public
passenger land transportation service.

Enter such credit on line 32 (d), and attach a statement show-
ing how it was determined.

35. If you eleet to have all or part of the overpayment applied
to your estimated tax, no interest shall be allowed on such portion
of the overpayment credited.

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE E, COLUMN 7
Expense account allowance means: (1) amounts, other than

compensation, received as advances or reimbursements, and (2)
amounts paid by or for the corporation for expenses incurred by
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for: (a) the
purchase of goods for resale or use in your business; (b) incidental
expenses, such as the purchase of office supplies for the corporation
or local transportation in connection with an crrand; and

(c)
such

f i ge benefits as hospitalization insurance, approved pension trust
funds and unemployment insurance.rm

Column 7 of Schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this
purpose all allowances including expense account allowances as
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $10,000.

The information is to be submitted by each member of anaffiliated group which files a consolidated return.
For this purpose an officer is a person who is elected or ap-

pointed to office ar -h. is
charter or bylaws such as regular officers, chairman of theboard, etc.

SCHEDULE I-SPECIAL DEDUCTIONS
1. Dividends-received deductions.-(a) Dividends received

from a domestic corporation.-Enter 85 percent of the amount
received as dividends (except dividends on certain preferred stock
of public utilities).from a domestic corporation subject to income
tax. So called dividends received from mutual savings banks, co-
operative banks, domestic building and loan associations and other
savings institutions chartered and supervised as savings and loan or
similar associations under Federal or State law, are in fact interest
and should not be treated as dividends. In the case of dividends
received from a regulated investment company, see

section
854

regarding limitations on amount deductible. Any dividend re-
ceived from a real estate investfnent trust which, for the taxable
year of the trust in which the dividend is paid, qualifies under sec-
tions 856-858 shall not be treated as a dividend. A small business
investment company operating under the Small Business Investment
Act of 1958 may deduct 100 percent of the dividends received.
Members of certain affiliated groups may elect to deduct 100 per-
cent of the qualifying dividends received from other members of
the same group if an election under section 1562 is not effective for
the taxable year. See section 243.

(b) Dividends received on certain Preferred stock of public
utilities.-Enter 60.208 percent of the amount received as divi-
dends on the preferred stock of a public utility which is subject
to income tax and is allowed a deduction, as provided in section
247, for dividends paid.

(c) Dividends received from certain foreign corporations.-
Enter 85 percent of dividends received from certain foreign
corporations. See sections 243 (d) and 245 for qualifications and
limitations on the amount of this deduction.

In general, no dividends-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in
any case in which the corporation has held such share for 15 days
or less, or (B) to the extent the corporation is under an obligation
to make corresponding payments with respect to substantially iden-

tical stock or securities. Where the stock has preference in divi-dends, the holding period is 90 days instead of 15 if the corpora-
tion receives dividends with respect to such stock which areattributable to a period or periods aggregating in excess of 366days.

2. Total
*

dividends-received deductions.-In a year in which a

t
operating loss occurs, sections 172 (d) and 246 (b) provideat

the
85-percent limitation on the amount of these specialdeductions shall not apply even if the loss is created by the divi-

dends-received deduction. In the case of a small business invest-
ment company, the dividends-received deduction of 100 percentreported on line 2 is not subject to the overall 85-percent liniita-tion. The limitation for a member of an electing affiliated group
is 85 percent of (line 28, page liess the deduction for 100 percentof qualifying dividends received from the same group and the
deduction for Western Hemisphere trade corporations).

3. Deduction for dividends paid on certain preferred stock ofpublic utilities.-In the case of a public utility there is allowed
in accordance with section 247, an amount equal to 29.166 per.
cent of the lesser of (1) the amount of dividends paid on its pre-
ferred stock during the taxable year, or (2) the taxable incomefor the taxable year computed without regard to the deductionprovided in section 247. In a year in which a net ope~ating lossoccurs section 172 (d) provides that this special deduction shallbe co~;puted without regard to section 247 (a) (1) (B).

4. Deductions for Western Hemisphere trade corporations.-In
the case of a Western Hemisphere trade corporation, as defined insection 921, there is allowed under section 922, a deduction equalto 29.166 percent of the taxable income of such corporation com-
puted without regard to the deduction provided in section 922.Under the provisions of section 172 (d), this special deduction is
not allowable in a year in which a net operating loss occurs.
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SCHEDULE J-TAX CONPUTATION
1. Normal tax.-Section 11 provides a normal tax for taxable

years beginning after December 31, 1963, equal to 22 percent of
taxable income.

2. Surtax.-Scction 11 provides a surtax for taxable years be-
ginning after December 31, 1964, equal to 26 percent of the
amount by which taxable income exceeds the surtax exemption.

3. Exceptions.-The tax imposed by section I I shall not apply
to a corporation subject to a tax imposed by-(I) section 594
( relating to mutual savings banks conducting life insurance
business), '(2) subchapter L (section 801 and following, relat-
ing to insurance companies), (3) subchapter M (section 851
and following, relating to regulated investment companies and
real estate investment trusts), or (4) section 881 (a) (relating to
foreign corporations not engaged in business in United States).

4. Surtax exemption-The surtax exemption for any taxable
year is $25,000, except for certain controlled corporations to
which section 1561 applies. If section 1561 applies, use Form
3920 to compute -your tax.

5. Election of multiple surtax exempx~'ons by controlled corpo-
rations.-A controlled group of corporations may elect under sec-
tion 1562 to claim multiple surtax exemptions. If such an election
is made, use Form 3920 to compute your tax.

6. Change in accounting period.-Under the provisions of sec-
tion 443 (b) (1) if a corporation changes its accounting period,
the taxable income for the short period beginning on the day after
the close of the former taxable year and ending at the close of the
day before the day designated as the first day of the new taxable
year shall be placed on an annual basis by multiplying the amount
thereof by 12 and dividing by the number of months in the short
period. The. tax shall be that same part of the tax computed on
the annual basis which the number of months in the short period
is of 12 months.

However, taxpayers may elect to compute the tax for the
short period according to the method described below if an appli-
cation to do so is filed not later than the date when (giving effect
to any extensions granted) the return for the first full taxable
year after the beginning of the short period must be filed. (Sec-
tion 443 (b) (2).) For details concerning the form and content
of such an application, consult your District Director.

If a proper application is,filed, the taxpayer may elect to pay
oi.t~e~siZor~; .!1- - .--.8 - methods is greater, In pl=-e

e'r'od
tax under section 443 (b) (1): (1) Establish

,he actual taxable income for the 12 months beginning with the
first day of the short period; then compute the tax on that income.
Then determine as a short period tax that part of the tax so com-
puted which bears the same proportion to the total tax so com-
puted as the taxable income of the short period bears to the taxable
income of the 12 months. However, a taxpayer which distributes
substantially all its assets before the end of the 12-month period
described above, shall employ in the above computation the 12-
month period ending with the last day of the short period.
(2) Compute a tax on the taxable income of the short period as
if the short period were a full taxable year.

In annualizing income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53-
week fiscal year, the annualization is made on a daily basis as pro-
vided in section 441 (f) (2) (B) (iii).

7. Insurance companies other than life or mutual~All insur-
ance companies (other than life or mutual insurance companies
subject to tax imposed by sections 802 and 821) are subject to the
taxes imposed by section 11. The taxable income of such insur-
ance companies is defined in section 832 and differs from the tax-
able income of other corporations. This paragraph does not ap-
ply to foreign insurance companies not carrying on an insurance
business within the United States. (Section 831.)

8. Life insurance departments of mutual savings banks.-A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance
business and which conducts such bus'

s
in a separate depart-

ment the accounts of which are maintained separately from themes
cca 'ounts of other departments of the bank is taxable under section.

594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of-(I) a partial tax computed
under section I I upon the taxable income of the bank determined
without regard to any items of gross income or deductions properly
allocable to the business of the life insurance department; and
(2) a partial tax upon the taxable income (computed as pro-
vided in section 802) of the life insurance department deter-
mined without regard to any items of gross income or deductions
not properly allocable to such department, at the rates and in
the manner provided in subchapter L with respect to life insurance
companies.

. Tax computation.-For the purpose of computing the first par-
tial tax, a mutual savings bank should use Form 1120, filling in
all applicable iterns (except lines 3 and 7) and schedules. The
first partial tax should be computed by using lines 1 and 2. For
the purpose of computing the second partial tax Form 1120L
should be used. The first partial tax should be added to the sec-
9nd partial tax and the sum thereof entered on line 3 as the total
income tax. Subtract from line 3 the sum of any credits on lines
4 and 6 and enter an fine 7 the balance of income tax. Form
1120L properly filled in should be attached to and made a part of
Form 1120 and properly identified as an accompanying schedule.

owever, any Form 1120L so used need not be separately executed
under the penalty of perjury.

9. Gredit for taxes.-If, in accordance with section 901, a credit
is claimed by a domestic corporation on line 4, Schedule J, for
income, war profits and excess profits taxes paid or accrued to a
foreign country or a possession- of the United States, Form 1118
should be submitted with the return. In case credit is sought
for taxes accrued but not paid, the District Director may require
a bond on Form 1117 as a condition precedent to the allowance
of the credit. For carryback and carryover of a foreign tax
credit, see sections 904 (d), 904 (e), and 904 (f).

10. Tax from- rer_nM_nut-;ng Inr;or ven-r -invest-ment creJ_i*t_-Wbe-_
property is disposed of prior to the life used in computing the
investment credit, the tax for the year in which the property is
so disposed of must be increased by the difference between the
credit taken on such property and the credit which would have
been allowed had the actual life been used. (Section 47.)

11. Regulated investment companies.-For provisions relating
to the. method of taxation of regulated investment companies, see
sections 851 through 855.

12. Real estate investment trusts.-For provisions relating to the
method of taxation of real estate investment trusts, see sections
856 through 858.

13. Personal holding companies-Section 541 imposes a tax
upon the undistributed personal holding company income (as de-
fined in section 545) of corporations clas

'
sified as personal holding

companies. Every personal holding company must file a Schedule
1120 PH with its return on Form 1120.

Under the provisions of section 542, a corporation is a "personal
holding company" if at least 60 percent of its adjusted ordinary
gross income for the taxable year is personal holding company in-
come and if at any- time during the last half of the taxable year
more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals.
(Sections 541-547.)
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CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE PAGE 7

These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,
Executive Office of the President to classify enterprises by type of activity in which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under D, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" means gross receipts (line 1, page I) plus all other income (lines 4 through 10, page 1). On page
3, under N, state the principal business activity and principal product or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain miU products," the principal product or service may be "Cereal preparations."

AGRICULTURE, FORESTRY. and
FISHERIES

Cod

01
10 F

arms1.20 Agricultural services and hunting

and
trapping.

0130 F restry and forestry services.
0140 F? ,ish Ties.

MINING
Metal mining-
iolo iron ores.
1020 Copper, lead and zinc, gold and silver

or ,1098
Other metal mining.

1100 Anthracite and bituminous coal and lignite
mining.

Crude petroleum and natural gas:
l3lu Crude petroleum, natural gas, and

natural gas liquids.1380
Oil and gas field services.

Nonmetallic minerals (except fuels) mining.
1410 Stone, send, and gravel.
.498 Other nonmetallic minerals, except

fuels.
CONTRACT CONSTRUCTION

General ccml
...... :1510 Building construction.

1520 Highway and street construction,
and other heavy construction.

Special trade contractors:
1531 Plumbing, heating, and air oondf-

tioning, ,
W2 Electrical work.
1538 Other special trade contractors.

MANUFACTURING
Food and kindred products:
2010 Meat products.
2020 Dairy products.
2030 Coming and preserving traits, voge-

tables, and son foods.
2040 Grain mill products.
2050 Bakery products.
2060 Sugar.
'2070 Confectionery and related products.
2082 Malt liquors and Malt.
2084 Wines, brandy, and brandy spirits.
2085 Distilled, rectified, and blended

liquors.
2086 9.ft drinks, flavoring extracts, and

sirups.
2091 Vegetable oil mills, and animal,

marine, and edible fats and oils.
2098 Other food and kindred products.
2100 Tobacco manufactures.
Textile mill products:
2211 Broad convert fabric mills, cotton.
2212 Broad woVen fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wooh in-

cluding dyeing and finishing.
2250 Knitting mills.
2270 Carpets and rugs.
2280 Yarn and thread mills.
2291 Narrow fabrics.
2208 Other textile mill products.
Apparel and other fabricated teztae products'
2310 Men's and boys' clothing.
2WWomen's, children's, and Infants'

clothing.
23W Hats, caps, millinery, fur goods, and

oth rel and acce sories.
ler a?2398 Other ataricated textisle products.

Lumber and wood products, Except furniture:
2410 1,ogging camps and logging can-

tractors, sawmills, and planing mills.
2430 Millwork, veneers, plywood, and

prefabricated structural wood prod-
ucts.

2498 Wooden containers and other wood
products.

FuTrAture and fixturex-.
2510 Household furniture.
2590 Furniture and fixtures, except house-

hold furniture.
Paper and allied Producu:
2611 Pulp mills.
2614 P

'
paperboard, building paper,

afe Ailing board mill..an bu
2610 Converted paper and paperboard

products, except containers.
2650 Paperboard boxes and containers.
Printing, publishing, and allied industries:
2711 Newspapers: publishing, publishing

and printing.2712
Periodicals: publishing, pulillshing
and printing.

2715 Books: publishing, publishing and
ffinting; and miscellaneous pub-

hing.

Code
2720 Commercial printing, Including book

Printing, manifold business forms,
and greeting cards.

2780 Bookbinding, related industries, and
printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made
fibers, except glass.

2930 Drugs.
2841 Soaps, detergents, and cleaning

preparations.
2842 Perfumes, cosmetics, and other toilet

Dreparations.
2850 Paints and silted products, including

gum and wood chemicals.
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products.
Petroleum refining and related industries-
2911 Petroleum refining without extrao-

tion.
2912 Integrated petroleum refining and

extraction.
2M PaVing and roofing materials and

other products of petroleum anci coal.
Rubber and miscellaneous plastics products:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber products'
3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other leather products.
Stone, clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasiVe, asbestos. and other nomme,
faille minera I products.

Primary metal industries:
3310 Blast furnaces, steel works, end iron

and steel foundries and forgings.
3330 Nonferrous metals: smelting, refln-

ing, rolling, drawing. and alloying,
including foundriei and forgiags.

3398 Other primary metal industries.
Fabricated metal products, except machinery
and transportation equipment:
3410 Metal cans.
3420 Cutlery, hand tools, and general

bardware.
3430 Ileating apparatus (except electric)

and plumbing fixtures.
3440 Fabricated structural metal prod.

ucts.
3450 Screw machine products, and bolts,

nuts, screws, rivets, and washers.
3461 Metal stampings.
3462 Metal coating and engraving.

I- icated wire products and other
fabricated metal products.

Machinery, except electric:
3510 Engines and turbines.
3520 Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equipment .
3540 Metalworking machinery and equip-

ment.
3W Special industry machinery and

equipment, except metalworking.
3560 General industrial machinery and

equipment.
3570 Office, computing, and accounting

machin
*

35W
Service i dustry machines.

3598 Other machinery, except electrical.

Electrical machinery, Equipment, and supplies:
3611 Electrical transmission and distribu-

tion equipment.
*3612 Electrical industrial apparatus.

'3630 Household appliances.
3650 Radio and television receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components and acces-

sorie .
3
3691

691 Electric lighting and wiring equip-
ment, except insulated wire.

3HQ8 Other electrical machinery, equip-
ment, and supplies.

Code
Tramportation equipment:
3711 Motor vehicles; passenger car, truck,

and bus bodies; and truck trailers.
3714 Motor vehicle puts and accessories.
3721 Aircraft, and complete guided mis-

siles and space vehicles.
3722 Aircraf arts, and guided missile and

space v2icle subassemblies.
3730 Ship and boat building and repair.
3791 Railroad equipment, including street

CM.
3798 Motorcycles, bicycles, and parts, and

other transportation equipment
-Scientific inutruments; photographic equipment;

Match. and clacks:
3810 Scientific and mechanical th-suring

instruments.
3930 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-

plies.
3870 Watches and clocks.
Miscellaneous manufacturing industries, in,
cluding ordrance and accessories:
3910 Jewelry, silverware, and plated ware.
3920 Toys and sporting goods.
3930 Ordnance, except guided missiles.
3991 Costume jewelry.
3998 Musical instruments, office and

artists' materials, avd other manu-
facturing industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC

'
GAS, and SANITARY

SERVICES
Transportation:
4011 Railroad transportation. terminals,

and related services.
4020 Local, suburban, and Intercity pas.

senger transportation, including taxi-
cabs and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation.
4060 Pij~e line transportation.
40"S Otther trunsportatiou services.
Communication servic.:
4810 Telephone communications (wire or

radio).
4820 Telegraph communications (wire or

radio).
4&30 Radio and television broadcasting.
4898 Other communication services.
Electric, go., Rod Sanitary services:
4910 Electric companies and systems (95

percent or more).
A920 Gas companies and systems (95 per-

cent or inore).
4930 Combination comparilbs and sys-

tems-gas, electric, or
at

her services.
4940 Water supply and other sanitary

services.

WHOLESALE TRADE
5010 Motor vehicles and automotive

equipment.
5020 Drugs, chemicals, and paints.
5030 Dry goods and apparel.
5047 Meat and meat products.
5018 Poultry and poultry products fish

and sea foods, and other groeeri~; and
related products.

5050 Farm products-raw materials.
6060 Electrical goods.
5070 Hardware, and plumbing and beat-

ing equipment and supplies.
5080 Machinery, equipment,and supplies.
6091 Metals and minerals, except petro-

leum products and scrap.
5092 Petroleum bulk stations and terml-

nals.
5095 Beer, wine, and distilled alcoholic

beverages'
WN Paper and Its products.
5097 Lumber and construction materials.
5098 Other wholesale trade.

RETAIL TRADE
Building materials, haudorare, and I-. equip-
ment:
5211 Building materials.
5215 Hardware stores.
5216 Farm equipment dealers.
General merchandise stores:
5221 Department stores.
5222 Variety stores.
5223 Mail order houses.
5228 Other general merchandise stores.
S230 Food at.-

Code
Automotive dealers Rod gasoline service at..
ti.-:
5241 Automobile and truck dealers.
5243 Gasoline service stations.
5248 Tire, battery. and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail stores:
5250 Apparel and accessories.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drug stores and proprietary stores.
5292 Liquor stores.
5293 Jewelry stores.
5298 81)urting goods and secondhand

stores. farm and garden supply, fuel
and ice dealers, and other retail
stores.

FINANCE. INSURANCE, and REAL ESTATE
Bank and trust companies:
601124utual savings banks.
6012 Banksland trust companies, except

mutua savings banks.
Credit agencies other than banks:
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies.
6(Y25 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit agencies.
Security and commodity book.., dealers, ex.
changes and services;
6033 Security brokers, dealers, and flota-

tion companies.
6038 Commodity brokers and dealers; so-

curity and commodity exchanges;
and allied services.

Holding and other investment companies:
6042 Regulated investment companies.
6043 Real estate investment trusts, 1960

Act.
6044 Small business investment com-

panies, 1958 Act.
6D48 Other holding and investment cos.
Insurenc.:
6Q.1.1 Lino insurance.
6056 Mutual insurance, except life, or

marine, and certain fire or flood
insurance companies.

6058 Other insurance companies.
6060 Insurance agents, brokers, and

service.
Real estate:
6510 Real estate operators (except devel.

opers) and lessors of buildings.
6521 Lessors of mining, oil, and similar

property.
6522 Lessors of railroad property.
6528 Lesson of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper-

ative builders.
6591 Agents. broken, and managers.
6592 Title abstract companies.
6593 Combinations of real estate, insur.

ance, loans, and law offloes.
SERVICES

Hotels, rooming houses, ca-ps, and other lodl.
irtz pieces:
7013 Tourist courts and motels.
7018 Hotels and other lodging places, ex-
P t toprist courts and motels.

7210 Laundries, laundry services, cleaning
and dyeing plants.

7220 Photographic studios, including com.
mercial photography.

7298 Beauty, barber, shoe repair, and
pressing shops, funeral, and other
personal services.

Business services:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli.
cating, mailing, stenographic, build-
ing, and other business services.

Automobile and other repair
ser-.:7510 Automobile parking, repair, and

services.
7.550 Repair services, except automobile.
Motion pictures:
7810 Motion picture production, distribu-

tion, and related services.
7830 Motion picture theaters.
7900 Am lement and recrestimial servites,

exc:pt motion pictures.
9011 physicians. wrgevas, w -.1its.
8019 Other medical services.
9020 Educational ....kes.
8030 Legal Services.
8098 Services at .1s..h.. chissifisdL
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354 FORMS AND INSTRUCTIONS

FORM 1120
U.S. Treasury Department
Internal Revenue Service

Check it a-
A Sole proprietorship 11 or

partnership 0 electing under
sec. 1361 to be taxed as a

co
rporation.

13 Consolidated return. 0
C Personal Holding Co. 0

ID Business Code No. (see insh.)

U.S. Corporation Income Tax Return
For the year January I-December 31, 1966, or other taxable year beginning

................ ........................... 1966, ending ........................ ........................ 19
(PLEASE TYPE OR PRINT)

Name

Number and street

City or town, State, and ZIP code

I ____ 1 $

IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction Q.

I Gross receipts or gross sales ...................................... Less: Retums and allowances .... .................................

2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . . . . . . .

3 Gross profit . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Interest on obligations of the United States and U.S. instrumentalities . . . . . . . . . . . . .

6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Net gains (losses)-(separate Schedule D) . . . . . . . . . . . . . . . . . . . . .

20 Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .
11 TOTAL income-Add lines 3 through 10 . . . . . . . . . . . . . . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . : * * . . * ' * * * ' * '
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . . .

14 Repairs (do not include cost of improvements or capital expenditures) . . . . . . . . . . . . .

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . . . . .

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . .

IS Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 Contributions (attach schedule-see instructions iar limitationl

20 Losses by fire, storm, shipwreck, other casualty, or theft (attach schedule) . . . . . . . . . . . .

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .

22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . ...

23 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25 (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions) . . . . . . . . . . . .

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . . . . . . .

26 Other deductions (attach schedule) .

. . . . . . . . . . . . . .

. . . . . . . . .

27 TOTAL deductions in lines 12 through 26 . . . . . . . . . . . . . . . . . . . .

28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) . . . . .

29 Less: (a) Net operating loss deduction (see instructions-attach schedule) . . .

(b) Special deductions (Schedule f) . . . . . . . . . . . . . I
30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . . . . . .

31 TOTAL income tax (Schedule J) . . . . . . . . . . . . . . . . . . . . . .

32 Credits: (a) Tax paid with Form 7004 application for extension (attach copy) . . i ......... .............................

(b) Payments and credits on 1966 declaration of estimated tax . . . .

(c) Credit from regulated investment companies (attach Form 2439) . .

(d) Credit for U.S. tax on nonhighway gas. and lub. oil (attach Form 4136)

066
E Eniployer I denfificaftn No.

IF County in which located.

G Enter total assets from line
14 Sch. L (see instruction R).

........ I..............................

.......................................

.......................................

.......................................

................. ------_-----------

.......................................

.......................................

............................-

.......................................

.....................................-

---------------------------------------

.......................................

................................

........ I.... ................. .......

.......................................

........... .......... ...........

................. _ - .............

.......... I ............................

........... I ............... ...........

.......................

33 If tax (fine 31) is larger than credits (line 32), the balance is TAX DUE. Enter balance here

34 It tax (line 31) is less than credits (line 32) . . . . . . Enter the OVERPAYMENT here

35 Enter amount of line 34 you want: Credited on 1967 estimated tax ............................................... Refunded ----------------------- ....................

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all information of
which he has any knowledge.

CORPORATE
SEAL

------------------------
Date

---- ------------------- ----------------------------------------------------
Date Signature of officer

------------------------------------------------
Title

---------------------------------------------------------------- --------------------------------------------------------------------------
Individual or firm signature of preparer Address

10-19003-1



FORMS AND INSTRUCTIONS

Form 1120 (1966)

Schedule A--COST OF GOODS SOLD (See instruction 2)

I Inventory at beginning of year . . . . .

2 Merchandise bought for manufacture or sale .

3 Salaries and wages . . . . . .

4 Other costs (attach schedule) . . . . .

5 Total . . . . . . . . . . . . .

6 Less inventory at end of year . . . . .
7 Cost of goods sold-Enter on line 2, page 1 .

Method of inventory valuation ...........................................................

Schedule C-DIVIDENDS (See instruction 4)

I Domestic corporations subject to 85% deduction

2 Certain preferred stock of public utilities .

3 Foreign corporations subject to 85% deduction
4 Other dividends from foreign corporations

5 Income from controlled foreign corporations
(attach Form 3646) . . . . . . . .

6 Foreign dividend gross-up (section 78) . .

7 Qualifying dividends from affiliated groups
(section 243(b)) . . . . . . . . .

8 Other . .
. . . .9 Total---Enter on line 4, page 1 . . . . .

Schedule E-COMPENSATION OF OFFICERS (See page 5 of instructions)

1. Name, address, and social security number of officer

..............................................................................................

..............................................................................................

..............................................................................................

.............................................................................................

..............................................................................................

me Percentof corporation
2. Title cle to stock owned

business
4. Common 15. Preferred

................ ............................................................ ................I .......................... I ..............

Total compensation orf officers-Enter here and on line 12, page I . . . . . . . . . .

6. Amountof
compensation

...-- -------------------

------------------------------

...............................

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15

Page 2

7. Expense account
allowances

..........................

..........................

..........................

..........................

..........................

2. Trade notes and accounts re- Amount added to reserve
1. Year ceivable outstanding at end of year 3. Sales on account 4. Current year's

Recoveries5
6. Amount charged

again3treserve
7. Reserve forbad debts

at end of earpmls.on . y

1961 . ........................................... ............... ....................... ............................... ......

1962 . ........................................... ....................................... .........

1963 .
.

........................................... ................................... . .. ............................... ............................... ............................... .....................................

1964 . ........................................... .............................

1965 .

I I I

.............................. ...............................

I

...............................

I

............
1966 .

.........................

Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedure 62-21: Make no entry in column 2, enter the cost or other basis of assets held at end of year In cloumn 3,and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class 2, Date 3. Cost oror description of property
I acquired other basis

1 Total additional first-year depreciation (do not include in items below)-

Buildings . . . . . . . . .

Furniture and fixtures . . . . .

Transportation equipment . . . .

Machinery and other equipment . .

Other (specify) ---------------------------- .......

............................................................

................................................. ...........

.............................................................

............................................................

.............................................................

-------------------------------------------------------------

............................................................

............................................................

.............................

.............................

.............................

----------------------------

-----------------------------

...........................

.............................

............................

.............................

..... ............... ......................................... ..........................

2 Totals - - - - - - - - I

4. Depre,
.

tio
lowed

.
r allollwanble

I in prior years I

.............................-----------------------------................................................................................................................................................................................................................................................----------------------------.................................................... .....I

16Me,1.htR,d

0

1.
ag

depreciation

...................

..........................

..........................

.......I..................

--------------------------

..........................

.....................

..........................

..........................

-1 -----------------------

.........................

........................

..........................

..........................

6. Life or
rate

...............

...............

...............

...............

...............

...............

---------------

---------------

...............

...............

............ ..

...............

3 Less amount of depreciation claimed in Schedule A and elsewhere on return . . . . . . . . . . . . . . .
4 Balance-Enter here and on line 22, page I . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule H-SUMMARY OF DEPRECIATION

7. Depreciation for
this year

...............................

...............................

...............................

..............................

.- ...........................

...............................

..............................................................------------------------------................................--------------------------------.................................................................................

Straight line Declining balance Sum of the
years-digits

Units I
production

Additional first-lear
(section 179 Other (spedfy) Total

I Under Rev.

I

Proc. 62-21 - -------------------- ------------------- ----------------------
2 Other . . .

355
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Form 1120 (1966)

FORMS AND INSTRUCTIONS

Schedule I-SPECIAL DEDUCTIONS

2 (a) 85 percent of line 1. Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .

(b) 60.208 percent of line 2, Schedule C . . . . . . . . . . . . . . . . . . . . . . . .
(c) 85 percent of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total (not to exceed 85 percent of [line 28, page 1, less the sum of lines 3 and 5 of this schedule]). (The 85 per-
cent limitation does not apply to a year in which a net operating loss occurs.) . . . . . . . . . . . .

3 100 percent of line 7, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) . . . .
5 Western Hemisphere trade corporations (not allowable in year of net operating loss) . . . . . . . . . . .
6 Total special deductions-Add lines 2 through 5. Enter here and on line 29(b), page 1 . . . . . -

5 Income tax (line 4, or line 26 of separate Schedule D, whichever is lesser) . . . . . . . . . . . ..
6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . . .
7 Une 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . .
9 Line 7 less line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Tax under section 541 of the Internal Revenue Code (attach Schedule 1120 PH) . . . . . . . . . . . .
11 Tax from recomputing prior year investment credit (attach computation) . . . . . . . . . . . . . .
12 Total tax-Add lines 9, 10, and 11. Enter here and on line 31, page 1 . . . . . . . . . . . . . . .

(b) 26 percent of line 3 . . . . . . . . . . . . . . . . . . . . .

(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of line 2 .

Schedule J-TAX COMPUTATION

I Taxable income (line 30, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Surtax exemption (line 1, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .
3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22 percent of line I . . . . . . . . . . . . . . . . . . . . . ---------_-_--

H Date incorporated ......... ..................................................................

1 (1) Did the corporation at the end of the taxable year own directly
or indirectly 50 percent or more of the voting stock of a
domestic corporation? . . . . . a . Yes Lr] No M

(2) Did any corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable year own directly or
indirectly 50 percent or more of the corporation's voting
stock? . . . . . . . . .. . . . Yes E] No E]
(For rules of attribution, see section 267(c).)

If the answer to (1) or (2) is "Yes," attach a schedule
showing: *
(a) name, address, and identifying number and
(b) percentage owned.

If the answer to (1) above is "Yes," include the taxable
income (or loss) of such corporation for the taxable
year ending with or within your taxable year.

J Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951? . . . . ... Yes 0 No E]

If "Yes," see inst. K. Enter amount here ....................................

K Did you at any time during the year own directly or indirectly any

stock of a foreign corporation? . . . . . Yes 0 No E]

If "Yes," attach statement required by instruction N.

L Amount of taxable income (or loss) for 1963 ................... ........

1964 ............................ 1965 ............................

M Did you claim a deduction for expenses connected with:

(1) A hunting lodge working ranch or farm fishing

camp E], resort property pleasure boat or yacht or other

similar facility E]? (Other than where the operation of the facility

was the principal business.) Yes E] No E]

(2) The leasing, renting, or ownership of a hotel room or

suite F], apartment [], or other dwelling F], which was used by

customers or employees or members of their families? (Otherthan

use by employees while in business travel status.) Yes E] No E]

(3) The attendance of your employees' families at conven-
tions or business meetings? Yes E) No E]

Page 3

.......................................

.......................................

.......................................

(4) Vacations for employees or members of their families?

(Other than amount reported on Form W-2.) Yes E] No M

N Refer to page 7 of instructions and state the:

Principal business activity ........................................................

.................................................................................................

Principal product or service ........................................................

....................................................................................................
0 Were you a member of a controlled group subject to the pro-

visions of section 1561? Yes E] No 0, or section 1562?

Yes 0 No [:]

If "Yes," check type of relationship:

(1) parent-subsidiary n

(2) brother-sister E]

(3) combination of (1) and (2) C] (see section 1563)

P Were you liable for filing Forms 1096 and 1099 or 1087 for the
calendar year 1966? . . . . . . . . . . Yes 0 No n

If "Yes," where were they filed? ....................................................
Q Did you make distributions during the taxable year

(1) that are not considered wholly taxable as dividends to
shareholders because of insufficient earnings and profits, or (2) in

a section 333 liquidation where shareholders are taxed on their

pro rata share of earnings and profits? . . . Yes C] No n
(See sections 316, 301, and 333.) If this is a consolidated return,
answer here for the parent corporation and on Form 851, Affiliations

Schedule, for each subsidiary.

R Was there any substantial change in the manner of determining

quantities, costs, or valuations between opening and closing

inventory? . . . . . . . . . . . . Yes [] No
If "Yes," attach explanation.

S Were you a U.S. shareholder of any controlled foreign corpora-

tion? Yes E] No E]. (See sections 951 and 957.) If "Yes,"

attach Form 3646 for each such corporation.

16--79068-1



FORMS AND INSTRUCTIONS

Form 1120 (1966)

Schedule L-BALANCE SHEETS
ASSETS

I Cash . . . . . . . . . . . . .

2 Trade notes and accounts receivable . . .
(a) Less allowance for bad debts . . . .

3 Inventories . . . . . . . . . . .

4 Gov't obligations: (a) U.S. and instrumentalities
(b) State, subdivisions thereof, etc.

5 Other current assets (attach schedule)
6 Loans to stockholders . . . . . . . .
7 Mortgage and real estate loans . . . . .
8 Other investments (attach schedule) . . .
9 Buildings and other fixed depreciable assets .

(a) Less accumulated depreciation . . . .
10 Depietable assets . . . . . . . . .

(a) Less accumulated depletion . . . . .
11 Land (net of any amortization) . . . . .
12 Intangible assets (amortizable only) . . .

(a) Less accumulated amortization . . .

13 Other assets (attach schedule) . . . . .
24 Total assets . . . . . . . .

LIABILITIES AND CAPITAL
15 Accounts payable . . . . . . . . .
16 Mtges., notes, bonds payable in less than I yr.
17 Other current liabilities (attach schedule) .
18 Loans from stockholders . . . . . . .
19 Mtges., notes, bonds payable in 1 yr. or more.
20 Other liabilities (attach schedule) . . . .

21 Capital stock: (a) Preferred stock . . . .
(b) Common stock . . .

22 Paid-in or capital surplus (attach reconciliation) .
23 Retained earning"ppropriated (attach sch.) .
24 Retained earnings-Unappropriated . . .

25 Less cost of treasury stock . . . . . .
26 Total liabilities and capital . . . .

Beginning of taxable year

(A) Amount (B) Total
End of taxable year

(C) Amount (D) Total

Page 4

.....................................

.....................................

..............................

....................................

.....I ...............................

......................... ...........

............................. _

...............................

.............. I ......................

.......... I .......... ...............

............................. -------

.....................................

............. I .......................

.....................................

........... .........................

.............................. ......

....................................

....................................

.-................... ............

........... ........ ...............

.................. .................
- ............. ................
.....................................
..................................
..............I ....... .............

.....................................

.....................................

............. I .... --- ..............

.....................................

....................................

.....................................

.........................

...........................
.....................................

..................

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

I Net income per books . . . . . . . .

2 Federal income tax . . . . . . . . .

3 Excess of capital losses over capital gains .

4 Taxable income not recorded on books this

year (itemize) ................................................

5 Expenses recorded on books this year not

deducted in this return (itemize)

(a) Depreciation $ ---_---_-_ ------_-

(b) Depletion . . . $ -----_------- ---_--------

........................................... .....................

6 Total of lines 1 through 5 . . .. .

........................... ........

....................................

...............................

7 Income recorded on books this year not

included in this return (itemize)

(a) Nontaxable interest $.. ------ ...............

..................................................................

8 Deductions in this tax return not charged

against book income this year (itemize)

(a) Depreciation $...... .......................

(b) Depletion . $..............................

................ __ ..........................................

-........... - ...................................................

10
9 Total of lines 7 and 8 . . . .

Income (fine 28, page I)-line 6 less 9 .
Schedule M-2-ANALYSIS OF U.NAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24, p-age 4)

I Balance at beginning of year . . . . .

2 Net income per books . . . . . . . .

3 Other increases (itemize) ------------------------------ -

........................................................................

............................................................ ...........

.......................................................................

.........................................................

4 Total of lines 1, 2, and 3 . . . .

5 Distributions: (a) Cash . . . . . .

(b) Stock . . . . . .

(c) Property

' ' * " '6 Other decreases (itemize) ........................

7 Total of lines 5 and 6 . . . .
8 Balance at end of year (line 4 less 7) . .

16--79068-1 GPO
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Form 1120 (1966)

FORMS AND INSTRUCTIONS

Schedule I-SPECIAL DEDUCTIONS

I (a) 85 percent of line 1. Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .

(b) 60.208 percent of line 2, Schedule C . . . . . . . . . . . . . . . . . . . . . . . .

(c) 85 percent of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total (not to exceed 85 percent of [line 28, page 1. less the sum of lines 3 and 5 of this schedule]). (The 85 per-

cent limitation does not apply to a year in which a net operating loss occurs.) . . . . . .

.3 100 percent of line 7, Schedule C . . . . . . . . . . . . . . ... . . . . . . . . . .

4 Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) . . . .

5 Western Hemisphere trade corporations (not allowable in year of net operating loss) .. . . ... . . . . . .
6 Total special deductions dd lines 2 through 5. Enter here and on line 29(b), page I . . . . . . . . . .

5 Income tax (line 4, or line 26 of separate Schedule D, whichever is lesser) . . . . . . . . . . . ..
6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . . .
7 Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . .
9 Line 7 less line 8 . . . . . ... . . . . . . . . . . . . . . . . . I . . . . . . .

10 Tax under section 541 of the Internal Revenue Code (attach Schedule 1120 PH) . . . . . . . . . . . .

11 Tax from recomputing prior year investment credit (attach computation) . . . . . . . . . . . . . .
12 Total tax-Add lines 9, 10, and 11. Enter here and on line 31, page 1 . . . . . . . . . . . . . . .

(b) 26 percent of line 3 . . . . . . . . . . . . . . . . . . . . .

(c) -if multiple surtax exemption is elected under section 1562, enter 6 percent of line 2 .

Schedule J-TAX COMPUTATION

1 Taxable income (line 30, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Surtax exemption (line 1, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .

3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22 percent of line I . . . . . . . . . . . . . . . . . . . . . I ........................................

H Date incorporated ........... ------------------------

1 (1) Did the corporation at the end of the taxable year own directly
or indirectly 50 percent or more of the voting stock of a
domestic corporation? . . . . a z . Yes [] No M

(2) Did any corporation, individual, partnership, trust, or asso.
ciation at the end of the taxable year own directly or
indirectly 50 percent or more of the corporation's voting
stock? . . . . . . . ... . . . Yes [] No E]
(For rules of attribution, see section 267(c).)

If the answer to (1) or (2) is "Yes," attach a. schedule
showing:
(a) name, address, and identifying number and
(b) percentage owned.

If the answer to (1) above is "Yes," include the taxable
income (or loss) of such corporation for the taxable
year ending with or within your taxable year.

J Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951? . . . . . . Yes E] No C]

If "Yes," see inst. K. Enter amount here ....................................

K Did you at any time during the year own directly or indirectly any

stock of a foreign corporation? . . . . . Yes El No E]

If "Yes," attach statement required by instruction N.

L Amount of taxable income (or loss) for 1963 ......................

1964 ............................ 1965 ............................

M Did you claim a deduction for expenses connected with:

(1) A hunting lodge working ranch or farm E], fishing

camp E], resort property pleasure boat or yacht C], or other

similar facility []? (Other than where the operation of the facility

was the principal business.) Yes E] No 0

(2) The leasing, renting, or ownership of a hotel room or

§uite E], apartment [], or other dwelling E], which was used by

customers or employees or members of their families? (Other than

use by employees while in business travel status.) Yes [] No E]

(3) The attendance of your employees' families at conven-
tions or business meetings? Yes E] No E]

Page 3

........................................---- * ------------ * ....* --------- *------ *........................................

(4) Vacations for employees or members of their families?

(Other than amount reported on Form W-2.) Yes E] No F]

N Refer to page 7 of instructions and state the:

Principal business activity .......................................................

...................................................................................................

Principal product or service ........................................................

.......................................................................................... .........

0 Were you a member of a controlled group subject to the pro-
visions of section 1561? Yes E] No F1, or section 1562?
Yes C] No []

If "Yes," check type of relationship:
(1) Parent-subsidiary E]
(2) brother-sister E]
(3) combination of (1) and (2) [] (see section 1563)

P Were you liable for filing Forms 1096 and 1099 or 1087 for the
calendar year 1966? . . . . . . . . . . Yes [] No
If "Yes," where were they filed? ------------- ......................................

Q Did you make distributions during the taxable year:
(1) that are not considered wholly taxable as dividends to

shareholders because of insufficient earnings and profits, or (2) in
a section 333 liquidation where shareholders are taxed on their
pro rata share of earnings and profits? . . . Yes C] No EJ
(See sections 316, 301, and 333.) If this is a consolidated return,
answer here for the parent corporation and on Form 851, Affiliations
Schedule, for each subsidiary.

R Was there any substantial change in the manner of determining
quantities, costs, or valuations between opening and closing
inventory? . . . . . . . . . . . . Yes 1-1 No E]
If "Yes," attach explanation.

S Were you a U.S. shareholder of any controlled foreign corpora-
tion? Yes E] No El. (See sections 951 and 957.) If "Yes,"
attach Form 3646 for each such corporation.

15-79008-1



FORMS AND INSTRUCT1ONS

Form 1120 (1966)

Schedule L-BALANCE SHEETS

ASSETS
I Cash . . . . . . . . . . . . .
2 Trade notes and accounts receivable . . .

(a) Less allowance for bad debts . . . .

3 Inventories . . . . . . . . . . .

4 Gov't obligations: (a) U.S. and instrumentalities

-(b)State, subdivisions thereof, etc.
5 Other current assets (attach schedule)
6 Loans to stockholders . . . . . . . .
7' Mortgage and real estate loans . . . . .

8 Other investments (attach schedule) . . .
9 Buildings and other fixed depreciable assets .

(a) Less accumulated depreciation . . . .
10 Depletabie assets . . . . . . . . .

(a) Less accumulated depletion . . . . .
11 Land (net of any amortization) . . . . .
12 Intangible assets (amortizable only) . . .

(a) Less accumulated amortization . . .

13 Other assets (attach schedule) . . . . .
14 Total assets . . . . . . . .

LIABILITIES AND CAPITAL
15 Accounts payable . . . . . . .. . .
16 Mtges., notes, bonds payable in less than I yr.
17 Other current liabilities (attach schedule) .

IS Loans from stockholders . . . . . . .
29 Mtges., notes, bonds payable in I yr. or more.
20 Other liabilities (attach schedule) . . . .
21 Capital stock: (a) Preferred stock . . . .

(b) Common stock . . .
22 Paid-in or capital surplus (attach reconciliation) .
23 Retained earnings-Appropriated (attach sch.) .

24 Retained earn ings-Unappropriated . . .

25 Less cost of treasury stock . . . . . .
26 Total liabilities and capital . . . .

....................

................ _ .................

..................................

........ I ...........................

....................................

....................................

.....................................
-------- ....... ...................
.....................................
.1...................................
...................... ..............
.....................................

-------------------- ~~-~---------

----- --------------------

.............................

.......................... _........

....................................

..................... .........._..

.....................................
-.................... ...........
- .............. ...................

- ..... ............................

.....................................
- .................................
- ... ...............................

.....................................

........... I--- ... .............. _

.... ................................

.....................................

.....................................

.............. I .....................

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

I Net income per books . . . . . . . .

2 Federal income tax . . . . . . . . .

3 Excess of capital losses over capital gains .

4 Taxable income not recorded on books this

year (itemize) ------------------------------------------------

.11 ............................. .................................

5 Expenses recorded on books this year not

deducted in this return (itemize)

(a) Depreciation . . $ --_--_--------- ----------

(b) Depletion . . . $ ..............................

......:................................... -- ......... ------I.........

6 Total of lines 1 through 5 . . . .

Beginning of taxable year

(A) Amount I (B) Total (C) Amount

End of taxable year

Page 4

(D) Total

--------------- ....................

....................................

................... ................

....................................

........................... - -------

7 Income recorded an books this year not

included in this return (itemize)

(a) Nontaxable interest $......... ...... .......

8 Deductions in this tax return not charged

against book income this year (itemize)

(a) Depreciation $..............................

(b) Depletion . $..................... ........

..................................................................

.......... ........................................................

9 Total of lines 7 and 8 . . . .
10 Income (line 28, page I)-line 6 less 9 .

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24, page 4)

I Balance at beginning of year . . . . .

2 Net income per books . . . . . . . .

3 Other increases (itemize) ................................

-----------------------------------------------------------------------

........................................................................

---------------- --------------------------------------------------

..............................................................
4 Total of lines 1, 2, and 3 . . . .

................................

5 Distributions: (a) Cash . . . . . .

N Stock . . . . . .

(c) Property . . .

6 Other decreases (itemize) _. ......................

----------------------------------------------------------------

7 Total of lines 5 and 6 . . . .
8 Balance at end of year (line 4 less 7) . .

- ... 11 ............................
.....................................

...................................

10--79068-1 .~o
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358 FORMS AND INSTRUCTIONS

Instructions for Form 1120-1966 .

U.S. Corporation Income Tax Return
GENERAL INSTRUCTIONS

A. Taxpayers required to file Form 1120-
1. Domestic corporations, whether or not having any taxable

income, unless exempt under section 501.
2. Real estate investment trusts defined in section 856.
3. Regulated investment companies defined in section 851.
4. Partnerships and proprietorships electing to be taxed as

domestic corporations. (See section 1361.)
B. Returns required of certain organizations-

1. Foreign corporations other than life.and mutual insurance
companies required to file Forms 1120L and 1120M-file Form
1120-F.

2. Life insurance companies subject to tax imposed by sec-
tion 802-file Form 1120L.

3. Mutual insurance companies subject to tax imposed by
section 821-file Form 1120M.

4. Exempt farmers' cooperatives subject to tax under section
1381-file Form 990-C.

5. ~xempt organizations subject to tax imposed by section
511 on income derived from an unrelated trade or business-file
Form 990-T.

6. Small business corporations which qualify and elect under
section 1372(a) to have their taxable income taxed directly to
shareholders--file Form 1120-S.

C. Information returns and other forms which may be required
in addition to Form 1120 include the fouowing.-

1. Forms W-2 and W-3._Statement of wages, other com-
pensation, and tax withheld; and reconciliation of tax withheld.

2. Forms 966 and 1099L.-Information returns regarding
dissolution or liquidation, and distributions in liquidation. .

3. Forms 1096 and 1099-Information returns concerning
certain dividends, earnings, interest, rents, royalties, annuities
p nsions, foreign items; and prizes, awards, and commissions to
nonemployees.

4'
Form- III8-Statement in support of credit claimed by a

domestic corporation for taxes paid or accrued to foreign countries
or possessions of the United States.

5. Form 2950-Statement in support of deductions for pay-
ments to an employees' pension, profit-*sharing, stock bonus trust
or annuity plan and compensation under a deferred payment plan.

6. Forms 2952 and 3646.-Returns relating to controlled for-
eign corporations.

7. Form 3468-Computation of investment credit.
8. Forms 3921, 3922, and 4067-Information returns con.

cerning exercise of certain stock options and the transfer of stock
acquired by certain options.

9. Form 4136-Computation of credit for Federal tax on
nonhighway gasoline and lubricating oil.

10. Schedule PH (Form 1120).-Computation of U.S. per-
sonal holding company tax.

D. Period to be covered by remrn.-Returns shall be filed for
the calendar year 1966 or fiscal year beginning in 1966 and end-
ing in 1967. If return is filed for other than a calendar year, fill
in the taxable year space at top of return. If the corporation
liquidates or otherwise ceases to exist and this is the last return
the taxpayer is rcquired to file, write "FINAL RETURN" at the
top of the form. For the procedure to follow in changing an
established accounting period, see Section 1.442-1, Income Tax
Regulations. In cases where prior approval must be obtained,
file Form 1128, Application for Change in Accounting Period.

E. Accounting methods.-Taxable income shall be computed in
accordance with the method of accounting regularly used by the
taxpayer in maintaining its books and records. In all cases the
method adopted should clearly reflect taxable income. (See sec-
tion 446.) Except in those cases where the law specifically per-
mits, a taxpayer may not change the method of accounting upon
the basis of which it has reported

income
in prior years (for

income as a whole or with respect to any separate trade or business)
without first securing consent on Form 3115, Application for
Change in Accounting Method.

Rounding oy to whole-dollar amounts.-The money items on
your return and accompanying schedules may be shown as whole.
dollar amounts. Eliminate any amount less than 50 cents, and
increase any amount from 50 cents through 99 cents to the next
highest dollar.

d39-16-79070-2

(References are to the Internal
Revenue Code.)

F. Filing of return and payment of tax.-In general, returns of
corporations must be filed on or before the 15th day of the third
month following the close of the taxable year with the District
Director of Internal Revenue for the district in which the corpora
tion's principal place of business or principal'office or agency is
located. (Section 6072.)

Request for automatic extension bf 3 months for filing of return
must be made on Form 7004. (Section 6081 (b).)

The balance of tax due must be paid in full when the return is
filed or in two installments, 50 percent on or before the l5th day
of the third month and 50 percent on or. before the 15th day of the
sixth month following the close of the taxable year.

The tax may be paid in cash or by check or money order drawn
to the order of "Internal Revenue Service." Please enter your
employer identification number on all remittances. Cash payment
should be made only in person at the District Director's office.

G. Declaration of estimated tax (Form 1120-ES).-A declara-
tion of estimated tax must be filed by every corporation if its in-
come tax liability, reduced by any estimated credits under sections
32, 33, 38, and 39, can reasonably be expected to exceed $100,000.
Affiliated corporations filing a consolidated return, see regulations
under section 1502. Affiliated corporations receiving qualifying
dividends, see section 243 (b) (3). Underpayment of installments
of estimated tax will result in additional charges to the tax. If
you have an underpayment of estimated tax and believe the addi-
tional charge should not be asserted due to the applicability of any
of the "relief provisions" of section 6655 (d), attach Form 2220
to your return.

H. Failure to file, etc.-Substantial additions to the tax are im-
15osed for failure to file a return, for late filing, and for filing a
false or fraudulent return.

1. Signature and verification.-The return must be signed either
by the president, vice president, treasurer, assistant treasurer,
chief accounting officer, or by any other corporate officer (such
as tax officer) who is authorized to sign. A receiver, trustee, or
ari!,nee must sign any return which he is required to file onb h f

of a corporation.

J. Domestic corporations entitled to benefits of section 931-
Domestic corporations within the possessions of the United States
~except the Virgin Islands) may report as gross income only gross
income from sources within the United States, provided (a) 80
percent or more of the gross income for the 3-year period imme.
diately preceding the close of the taxable year (or such part there-
of as may be applicable) was derived from sources within a
possession of the United States, and (b) 50 percent or more of the
gross income for such period or such part thereof was derived
from the active conduct of a trade or business within a possession
of the United States.

K. Information regarding renegotiable contracts.-Every cor-
poration which held, during the taxable year, contracts or sub-
contracts which were subject to the Renegotiation Act of 1951
shall, in answer to question J, page 3, state the actual or, if not
accurately determinable, its best estimate of the aggregate gross
dollar amount billed during the taxable year under all contracts
and/or subcontracts.

L. Consolidated returns.-Subject to the provisions of sections
1501 through 1504, section 1552 and the regulations, an affiliated
group of corporations may make a consolidated income tax return
in lieu of separate returns. The making of a consolidated return
shall be upon the condition that all corporations which at any
time during the taxable year have been members of the affiliated
group consent to all the consolidated return regulations pre-
scribed under section 1502 prior to the last day prescribed by law
for the filing of such return. The common parent corporation,
when filing a consolidated return, shall attach Form 851, Affilia-
tions Schedule. Each subsidiary must prepare two signed copies
of Form 1122 authorizing the making of the return on its behalf.
One such form shall be attached to the consolidated return
and the other shall be filed, at or before the time the consolidated
return is filed, in the office of the District Director for the
subsidiary's district.

Instructions-Form 1120 (1966)



FORMS AND INSTRUCTIONS

PAGE 2

Supporting schedules shall be filed with the consolidated return.
These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the items of gross income and deductions and
the computation of taxable income; one column for a total of like
items before adjustments are made; one column for intercompany
adjustments; and one column for a total of like items after ivincolungi 9
effect to adjustments. The items included in the n fbr
adjustments should be symbolized to identify contra items affected,
and suitable explanations Attached, if necessary. Similar schedules
shall also contain in columnar form a reconciliation of retained
earnings for each corporation, together with a reconciliation of
consolidated retained earnings.

Consolidated balance sheets as of the beginning and close of the
taxable year of the group shall accompany the consolidated return
in a form similar to that required for reconciliation of retained
earnings.

M. Tax on improperly accumulated earnings.-In order to pre-
vent accumulation of earnings and profits for the purpose of en-
abling shareholders to avoid the tax on individuals, section 531
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

N. Stock 0-nership
in

foreign corporations.-A corporation
owning directly

or
indirectly any stock of a foreign corporation

must attach a statement showing the name and address of each
company and the total number of shares of each class of outstand-
ing stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of a
foreign personal holding company, attach a statement setting forth
in complete detail the information required by section 551 (d).

0. Balance sheets.-The balance sheets, Schedule L, should
agree with the'books of account or any differences should be rec-
onciled. The balance sheets for a consolidated return of affiliated
corporations should be furnished in accordance with instruction L.
~.11 corporations reporting to the Interstate Commerce Commis-
sion or to any National, State, municipal, or other public officer,
may submit, in lieu of Schedule L, copies of their balance sheets

SPECIFIC INSTRUCTIONS (Numbered to correspond

1. Gross receipts.-Enter gross receipts or sales from all busi-
nes. operations except those required --- be rel-a-ed in lines 4
through 9.

2. Cost of goods sold.-If the production, manufacture, pur-
chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, and may
be valued at cost, lower of cost or market, or by any other
pern-iissible method.

An inventory method once properly adopted is controlling until
permission to change is granted. Application for permission to
change an inventory method must be made on Form 3115 within
90 days after the beginning of the taxable year in which it is de-
sired to effect a change. In case the inventories reported do not
agree with the balance sheet, attach a statement explaining the
difference.

A corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing (1) a summary of all inven-
tories, and (2) with respect to any inventories computed under
section 472, the computation of the quantities and cost by acqui-
sition levels.

Cost of operations (where inventories are not an income-deter-
mining factor).-If the amount entered on line 2 includes an
amount applicable to. cost of operations, attach a schedule show-
ing (1) salaries and wages and (2) other costs in detail.

4. Dividends- (Numbered to correspond with line numbers in
Schedule C.)

1. Enter dividends received from a domestic corporation sub-
ject to income tax, and which are subject to the 85-per.
cent deduction under section 243 (a) (1). Small busi-
ness investment companies enter dividends received from
domestic corporations subject to income tax even though a
deduction is allowed for the entire amount of such divi-
dends in line I of Schedule I. In the case of dividends
received from a regulated investment company, see section
854 regarding the amount subject to the 85-percent
deduction.

So called dividends or earnings received from mutual
savingi banks, cooperative banks, domestic building and
loan associations and other savings institutions chartered
and supervised as savings and loan or similar associations

prescribed by such authorities as of the beginning and end of the
taxable year.

Certificates of deposit should be included as cash in line I of the
balance sheet.

. P. Forms other than prescribed by return.-Banks, insurance
companies, and other corporations required to submit substan-
tially similar statements of income and expenses to any National,
State,.municipal, or other public officer may submit with the re-
turn a statement of income and expenses in the form furnished to
such officer, in lieu of the information requested in lines I to 30,
page 1, except that a railroad company may submit with the re-
turn a statement on Form 1090. In such cases the taxable in-
come will be reconciled by means of Schedule M-1 with the net
profits shown by the income and expense statement submitted,
and should be entered as line 30, page 1.

Q. Attachments.-Attachments may be used if the lines on the
form schedules are not sufficient. Attachments must contain
all required information, follow the format of the official schedules
and must be attached to the return in the same sequence as the
schedules appear on the official forms. if an attachment is used
in place of a schedule having a summary line on page I of, the
form the total need not be entered on the schedule, but must be
entered on page 1.

R. Total assets.-Enter the total assets as of the end of the
taxable year as shown on line 14, Schedule L. In the event there
are no assets at the end of the taxable year, show the total assets
as of the beginning of the taxable year.

S. Unincorporated business enterprise electing under section
1361 to be taxed as a domestic corporation.-An election to be
taxed as a domestic corporation may not be made after April 14,
1966. However, an election under section 1361 (f) because of a
change in ownership is permissible. Elections made on or before
this date will continue in force and may be revoked by the taxpayer.

All elections will be automatically terminated on January 1,
1969, and unincorporated business enterprises will not be consid-
ered as domestic corporations for any period after December 3 1,
1968.

with the line numbers on page 1)
under Federal or State law, are in fact interest and should
not be treated as dividends.

2. Enter dividends received on the preferred stock of a pub-
lic utility which is subject to income tax and which is
allowed the deduction provided in section 247 for divi-
dends paid.

3. Enter dividends received from foreign corporations and
which qualify for the 85-percent deduction provided in
section 245.

4. Enter foreign dividends (including minimum distributions
under subpart F) which are not reportable on line 3.
Distributions of amounts constructively taxed in the cur-
rent year or in prior years under subpart F should be
excluded.

6. Include gross up attributable to income under subpart F.
7. Enter only those dividends subject to the elective provi-

sion of section 243 (b).
8. Include dividends (other than capital gain dividends) re-

ceived from regulated investment companies and which are
not subject to the 85-percent deduction; dividends from
corporations not subject to tax under chapter I of the
Code; dividends (other than capital gain dividends) re-
ceived from a real estate investment trust which, for the
taxable year of the trust in which the dividend is paid,
qualifies under sections 856-858; dividends not eligible for
the 85-percent deduction because of the holding period of
the stock or an obligation to make corresponding payments
with respect to similar stock; and any other taxable db~i-
dend income not properly reported above.

5. Interest on U.S. obligations.-Enter interest on obligations
of the United States and U.S. instrumentalities.

Dealers in securities.-For special rules applicable to dealers
in securities, with respect to premium attributable to certain tax-
exempt securities, see section 75.

Noninterest-bearing obligations issued at a discount.-Tax-
payers on the cash -basis may elect, as to all noninterest-bearing
obligations issued at a discount and redeemable for fixrd amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price applicable to
the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
a statement listing obligations owned and a computation of the in-
crease.. (Section 454.)

359
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6. Other interest.-Enter interest on loans, notes, mortgages,
bonds, bank deposits, corporate bonds, tax refunds, etc. The term
"Corporate bonds" includes bonds, debentures, notes, certificates of
indebtedness or other evidences of indebtedness issued by any
corporation and bearing interest, with interest coupons or in regis-
tered form. For provisions relating to amortizable bond
premiums, see section 171.

7. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes, and
depreciation should be included in the proper lines for deductions.

8. Royal
*
ties.-Enter the gross amount received as royalties. If

a deduction is claimed for depletion, it must be reported on line 23.
9. Gains and losses from sales or exchanges of capital assets and

other property.-The computation of gains and losses from sales
or exchanges of capital assets and property other than capital assets
should be made on separate Schedule D and filed with Form 1120.
Every sale or exchange of property, even though no gain or loss
is indicated, must be reported in detail. If the net long-term
capital gain exceeds the net short-term capital loss, or in case of
only a net long-term capital gain, a computation of the alternative
tax should be made on separate Schedule D.

10. Other income.-Enter total amount of other income not re-
ported elsewhere in the return and attach schedule showing details.
Include recoveries of bad debts deducted in prior years under
the specific charge-off method. Refunds of taxes deducted in
prior years should be reported here and not offset against cur-
rent year's taxes.

14. Repairs.-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent' prove-

ITments oi betterments which increase the value of the property are
chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of two
ways-(l) as a deduction for debts which become worthless in
whole or in part, or (2) as a deduction for a reasonable addition
to a reserve for bad debts. (Section 166.)

For taxable years beginning before 1966, if amounts added to
the reserve cannot be broken down into the categories shown in
columns 4 and 5 of Schedule F, enter the total amount added to
the reserve and identify as such.

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years unless permission is granted to change to the other
method. Application for permission to change the method must
be made on Form 3115 within 90 days after the beginning of the
taxable year for which it is desired to effect the change.

Securities which are capital assets and which become worthless
during the taxable year should be reported in separate Schedule D.

Worthless debts arising from unpaid rents and similar items of
taxable income will*not be allowed as a deduction unless the in-
come such items represent has been included in the return of in-
come for the year for which the bad debt deduction is claimed, or
for a previous year.

For treatment of bad debts of a mutual savings bank not having
capital stock represented by shares, a domestic building and loan
association, and a cooperative bank without capital stock organized
and operated for mutual purposes and without profit, see section
593 and the regulations thereunder.

16. Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity.

17. Taxes.-Enter taxes paid or accrued during the taxable
year and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes; foreign
or United States possession income taxes if any credit is claimed in
line 6, Schedule J; Federal taxes paid on bonds containing a tax-
free covenant, nor taxes not imposed upon the taxpayer. See
section 164 (d) regarding apportionment of taxes on real prop-
erty between seller and purchaser.

18. Interest.-Enter interest paid or accrued on business indebt-
cdness. Do not include interest on indebtedness incurred or con-
tinued to purchase or carry obligations the interest on which is
wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.
. In the case of mutual savings banks, cooperative banks, domes-
tic"huflding and roan associations, ana othe. savings institutions
chartered- and supervised as savings and luan or similar associations
under Federal or State law, any amounts paid or credited to the
accounts of depositors or holders of accounts as dividends or in-
terest on their deposits or withdrawable accounts, if such amounts
may be withdrawn on demand subject only to customary notice
of intention to withdraw, are allowable deductions in cornputing
taxable income. (Section 591.)

PAGE 3

19. Contribtitions~Enter contributions or gifts actually paid
within the taxable year to or for the use of (1) a State, a posses-
sion of the United States, or any political subdivision thereof, or
the United States or the District of Columbia for exclusively pub-
lic purposes; (2) a corporation, trust, or community chest, fund,
or foundation, created or organized in the United States or in any
possession thereof or under the law of the United States, or of any
State, or of the District of Columbia, or of any possession of the
United States, organized and operated exclusively for religious,
charitable, scientific, literary, or educational purposes or the pre-
vention of cruelty to children or animals (but in the case of con-
tributions or gifts to a trust, chest, fund, or foundation only if such
contributions or gifts are to be used within the United States or any
of its possessions exclusively for such purposes), no part of the
net earnings of which inures to the benefit of any private share-
holder or individual, and no substantial part of the activities of
which is carrying an propaganda, or otherwise attempting to in-
fluence legislation; (3) posts or organizations of war veterans, or
auxiliary units of, or trusts or foundations for, any such posts or
organizations, if such posts, organizations, units, trusts, or founda-
tions are organized in the United States or any of its possessions,
and if no part of their net earnings inures to the benefit of any pri-
vate shareholder or individual; or (4) nonprofit cemetery or burial
companies.

The amount claimed shall not exceed 5 percent of taxable
income computed without regard to (1) this deduction, (2)
the "special deductione' in line 29 (b), and (3) any net operating
loss carryback to the taxable year under section 172.

In the case of a corporation on the accrual basis, any contribu.
tion or gift will, at the election of the taxpayer made at the time
the return is filed, he considered ais paid during the taxable year
if payment is actually made on or before the fifteenth day of the
third month following the close of the taxable year, and if the con-
tribution or gift has during the taxable year been authorized by
the board of directors of the corporation. A copy of such au-
thorization must be attached to the return.

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in
section 170. (Section 162 (b).)

Any contributions paid during thetaxable year in excess of the
amount deductible may be carried over and deducted in the five
succeeding taxable years qubiert to the 5-nereent limitation n n-
vided in section 170 (b) (2). The 5-year carryover also applies
to contributions made in taxable years beginning after December
31' 1961. In a taxable year to which there is a net operating loss
carryover and charitable contributions in excess of the amount
deductible (or a charitable contribution carryover from a preced-
ing taxable year), see section 170 (b) (3).

Attach a schedule showing the name of each organization and
the amount and the date paid. If a contribution is made in
property other than rroncy, state the kind of property contributed
and the method used in determining its fair market value. If a
contribution carryover is included, show the amount and how the
carryover was determined.

Special rule for contribution of depreciable property.-The
amount to be taken into account for such purposes shall not exceed
the fair market value of the property less the amount which would
constitute ordinary income under section 1245 (a) or 1250 (a).

20. Losses by fire, storm, shipwreck, other casualty, or theft.-
Enter losses sustained during the year arising from fire, storm,
shipwreck, or other casualty. For determination of the amount
deductible, see section 165 (b). Theft losses are deductible only
in the year in which discovered.

21. Amortization.-If a deduction is claimed for amortization,
attach a schedule showing: (1) A description of the facilities
or expenditures being amortized; (2) date acquired, completed,
or expended; (3) amount being amortized; (4) amortization
deducted in prior years; (5) amortization period (number of
months) ; (6) amortization for this year; and (7) the total
amount of amortization less the amount claimed in Schedule A
and elsewhere on the return.

The law makes special provisions for amortization of the follow-
ing kinds of assets and expenditures;

(a) Research and experimental expenditures.-Section 174;
(b) Exploration expenditures.-Section 615;

Development expenditures.-Se~tion 616;
Organizational expenses.-Section 248; and

(e) Trademark and trade name expenditures.-Section. 177.
For details concerning the information which must be furnished

in the statements of election required by these sections, consult
your District Director.
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22. Depreciation.-If a deduction is claimed for depreciation of
property, leasehold improvements, patents, or copyrights, fill in
Schedule G.

If a taxpayer elects to claim the additional first-year allowance
under section 179, the basis of the property must be reduced by the
amount of the deduction.

Salvage value must be taken into account in determining the
depreciation deduction (except under declining balance method)
either bv a reduction of the amount subject to depreciation or by a
reduction in the rate of depreciation. Generally, an asset or an
account shall not be depreciated below a reasonable salvage value.
In computing the basis on which depreciation may be taken for
personal property (other than livestock) acquired after October

1
6,

1962, with a useful life of 3 years or more, salvage value need not
be taken into account if it does not exceed 10 percent of the

costor other basis of the property. If salvage value exceeds 10 percent,
only the excess need be taken into account.

Alternative Depreciation Guidelines and Rules.-Revenue
Pro-cedure 62-21 (supplemented by Revenue Procedure 65-13) sets

forth alternative standards and procedures for determining
de-preciation. Taxpayers who wish to use these provisions must use

them for all assets in a particular guideline class.
Depreciation Methods: (a) Straight line method.-To compute

the deduction, determine the cost (or other basis) of the property
and deduct the total depreciation allowed or allowable. Divide
the result by the number of years of useful life remaining to the
asget-the quotient is the depreciation deduction.

(b) Declining balance method.-A uniform rate is applied
each year to the remaining cost or other basis of property deter-
mined at the beginning of such year. The rate of depreciation
of used property under this method

may
not exceed one and

one-half times the applicable straight-line rate.
(c) Special rules for new assets.-The cost or other basis of

a new asset may also be depreciated under any of the following
methods provided that (1) the asset is tangible, (2) it has an
estimated useful life of 3 years or more to the taxpayer, and (3)
the original use of the asset commenced with the taxpayer. How-
ever, see paragraph (4) below with respect to certain real property.

(1) Declining balance method.-This method may be used
with a rate not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits method.-The deduction for each
year is computed by multiplying the cost or other basis of the
asset by the number of years of useful life remaining (including
the year for which the deduction is computed) and dividing the
product by the sum of all the digits corresponding to the years of
the estimated useful life of the asset. In the case of a 5-year life
this sum would be 15 (5 + 4 + 3 + 2+ I ). For the first year five-
fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent
method which does not result in accumulated allowances at the
end of any year greater than the total of the accumulated

allow-

ances which would have resulted from the use of the declining
balance method. This limitation applies only during the first two-
thirds of the useful life of the property.

(4) Real property.-The methods described in paragraphs (1)
(2), and (3) do not apply in the case of real property (other than
real property which would be eligible for the investment credit if
it ivere not suspension period property) if (a) the physical con-
struction, reconstruction, or erection of such property by any per-
son begins during the suspension period, or (b) an order for such
construction, reconstruction, or erection is placed by any person
during the suspension period. The suspension period is the
period beginning on October 10, 1966, and ending on December
31, 1967. Such methods may, however, be used for (1) any item
of real property selected by the taxpayer ifthe cost of such item'
when added to the aggregate cost of all other items of real property
selected by the taxpayer for the entire suspension period, does not
exceed $50,000, and (2) to some extent, property which was built
pursuant to binding contracts and economic commitments in ex-
istence on and after October 9, 1966.

Real property affected by the suspension period may be de-
preciated under the same methods available for used property
which may include the 150 percent declining balance method.

(d) Section 179-Additional first-year depreciation allow-
ance.-Corporations may elect to write off 20 percent of the cost
(before adjustment for salvage value) of tangible personal proper-
ty, but only to the extent of an aggregate cost of $10,000, for the
first taxable year for which a deduction is allowable under section

167. The cost of property does not include so much of the basis
of such property as is determined by reference to the basis of other
property held at any time by the person acquiring such property.
This additional depreciation is limited to property with a remain-
ing useful life of 6 years or more and which is not acquired from
an affiliated corporation (as defined in section 1504, except that
"more than 50 percent" stock ownership is substituted for "at
least 80 percent" wherever it appears in section 1504 (a) ). All
members of the affiliated group will be treated as one taxpayer,
and the $10,000 limitation will be apportioned among the mem-
bers in the manner prescribed by regulations. Further, for this
allowance to apply in any case, the basis of the property must not
be determined in whole or in part by reference to the transferor's
basis. Depreciation on the remaining cost of the property may be
taken under any of the methods indicated above. Total addi-
tional first-year depreciation must be shown on line I of the depre-
ciation schedule.

23. Depletion.-If a deduction is claimed for depletion, Form
M (mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber) should be submitted with your return. If
complete valuation data have been filed with questionnaire in
previous years then file with your return information necessary
to bring your depletion schedule up to date, setting forth
a statement of all transactions bearing on deductions from or addi-
tions to value of physical assets during the taxable year with
explanation of how depletion deduction for the taxable year has
been determined. (Sections 611, 612, and 613.) Expenditures
to be deferred and deducted ratably under the election provided
in sections 616 (b), relating to certain expenditures in the de-
velopment of mines,. and 615 (b), relating to deductions for mine
exploration, are not to be taken into account in determining the
adjusted basis for property for the purpose of computing a deduc-
tion for depletion under section 611.

For details concerning the information which
m st

be furnished
in the treatment of mineral interests under section 614, consult
your District Director.

24. Advertising.-Enter the total amount paid or accrued dur-
ing year for advertising. Expenditures for advertising must
be 4deriary and necessary and bear a reasonable relation to the
business activities in which the corporation is engaged.

25 (a). File Fortfi 2950 to substantiate the deduction claimed
for. amou~ts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404 (a)-2 (a), Income Tax Regulations.

25 (b). Other employee benefit plans.-Enter deductions for
contributions to employee benefit plans other than those claimed on
line 25 (a), such as insurance, health, or welfare plans. Submit
with the return a schedule for each plan showing (1) the nature
of benefits, i.e., group-term life insurance, group permanent life
,Zuraneen, noninsured death benefit, hospitalization, surgical, med-i , sic

ess, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, i.e.,
insured, industry or areawide fund, self-insured fund, or direct
benefit payments; (3) the amount of deduction; (4) the amount
of employee contributions; (5) the number of employees covered;
and (6) if a self-insured plan, the amount of benefits paid during
the taxable year. Also show the number of employees employed
by the corporation.

26. Other deductions.-Enter any other authorized deductions
for which no space is provided on the return and attach a schedule.

No deduction is allowable for any amount allocable to a class
of exempt income other than exempt interest income. Items
directly attributable to wholly exempt income shall be allocated
thereto, and items directly attributable to any class of taxable
income shall be allocated to such taxable income. If an item
is indirectly attributable both to taxable income and exemptincome, a reasonable Proportion thereof, determined in thelight of all the facts and circumstances in each case, shall be al-

located to each. A taxpayer receiving any such exempt income
or holding any property or engaging in any activity the inc mefrom which is exempt shall submit with its return an itemized
statement showing (1) the amount of each class of exempt
income and (2) the amount of expense items allocated to each
such class (the amount allocated by apportionment being shown

I
separately).

Under section 592 a special deduction in computing taxableincome is allowed a mutual savings bank not having capital stockrepresented by shares, a domestic building and loan association,or a cooperative bank without capital stock organized and operatedfor mutual purposes and without profit, for repayment during the
059-10--79070-2
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taxable year of loans made before September 1, 1951, by the
United States or its wholly owned agencies, or by a mutual
fund established under the authority of State law.

29. (a) Net operating loss deduction-The "net operating loss
deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172 (a).) Generally, a
net operating loss may be carried back 3 years and carried over 5
years. The net operating loss must first be carried to the earliest of
the 8 taxable years to which it may be carried, then to the next
earliest year, etc. The portion of such loss which shall be carried to
each of the other 7 taxable years shall be the excess, if any, of the
amount of such loss over the sum of the taxable income for each
of the prior taxable years to which such loss may be carried.
(Section 172 (b).)

The term "net operating loss" means the excess of allowable
deductions over gross income, computed with the following
modifications under section 172 (d) :

(1) No net operating loss deduction is allowed.
(2) The special deduction provided in section 922 (Western

Hemisphere trade corporations) is not allowed.
(3) The special deductions allowed by section 243 (dividends

received by corporations), section 244 (dividends received on cer-
tain preferred stock of public utilities), and section 245 (dividends
received from certain foreign corporations) are computed without
regard to the 85-percent limitation provided in section 246 (b).
See Section 1.172-2, Income Tax Regulations.

(4) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) ( 1) (B) of such
section.

As stated, the net operating loss deduct* n '~ the sum of the
carryovers and carrybacks. However, the P0011.1ing modifications
must be taken into account in determining the taxable ~income
for any year which must be subtracted from a net operating loss
to determine the portion of such loss which will still be available
to carry to a subsequent year:

PAGE 5
(a) The special deductions provided in sections 242 (partially

tax-exempt interest) and 922 (Western Hemisphere trade corpora-
tions) are not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year or
any taxable year thereafter, and under, certain circumstances,
without regard to any portion of a net operating loss attributable
to a foreign expropriation loss.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-.
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 6411.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case of
a corporate change of ownership, see section 382.

For treatment of foreign expropriation losses sustained in tax~
able years ending after December 31, 1958, see section 172 (b).

For tax treatment of recoveries of foreign expropriation losses,
see section 1351.

Sections 852 (b) (2) and 857 (b) (2) provide that no net oper-
ating loss deduction shall be allowed to a regulated investment
company or a real estate investment trust.

29. (b) Special deductions.-See the instructions for Schedule 1.
32. Credits.-Enter all payments and credits except the foreign

tax credit and the investment credit (lines 6 and 8, Schedule J).
Section 39 provides a credit for Federal excise tax on (1) gaso-

line used (a) -on a farm for farming purposes, (b) other than as
fuel in a highway vehicle, and (c) in vehicles while engaged in
furnishing certain public passenger land transportation service; and
(2) lubricating oil used other than in a highway motor vehicle.
To obtain this credit your return must be timely filed (including
any extensions).

35. If you elect to have all or part of the overpayment applied
to your estimated tax, no interest shall be allowed on such portion
of the overpayment credited.

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE E, COLUMN 7
Expense account allowance means (1) amounts, other than

compensation, received as advances or reimbursements and (2)
amour~tsyi~d ~y or, for the corporation for expenses incurred by
or on behalf or an officer U-1cluding all amounts charged through
any type of credit card.

However, this term does not include amounts paid for (a) the
purchase of goods for resale or use in your business, (b) incidental
expenses, such as the purchase of office supplies for the corporation
or local transportation in connection with an errand, or . (c) such
fringe benefits as hospitalization insurance, approved pension trust
funds and unemployment insurance.

Column 7 of Schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this
purpose all allowances including expense account allowances as
descrIDed above must be added to each otticcr's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $10,000.

The information is to be submitted by each member of an
affiliated group which files a consolidated return.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corporation's
charter or bylaws such as regular officer, chairman of the board,
etc.

SCHEDULE I-SPECIAL DEDUCTIONS (Numbered to correspond with line numbers in Schedule 1)
1. A small business investment Company operating under the

Small Business Investment Act of 1958 may deduct 100 percent of
dividends received from domestic corporations subject to income
tax. (Section 243 (a) (2).)

In general, no dividends-received deduction will be allowed on
any share of stock (a) which is sold or otherwi;e disposed of in
any case in which the corporation has held such share for 15 days
or less, or (b) to the ext:ent the corporation is under an obligation
to make corresponding payments with respect to substantially
identical stock or securities. Where the stock has preference in
dividends, the holding period is 90 days instead of 15 if the cor-
poration receives dividends with respect to such stock which are
attributable to a period or periods aggregating in excess of 366
days.

2. Limitation on dividends-received deduction.-In a year in
which a net operating loss occurs, sections 172 (d) and 246 (b)
provide that the 85-percent limitation on the amount of these spe-

cial deductions shall not apply even if the loss is created by the
dividends-received deduction. In the case of a small business
investment company, the dividends-received deduction of 100 per-
cent included in line 2 is not subject to the overall 85-percent
limitation.

4. Deduction for dividends paid on certain preferred stock of
public utilities.-In the case of a public utility there is allowed in
accordance with section 247, an amount equal to 29.166 percent of
the lesser of (1) the amount of dividends paid on its preferred
stock during the taxable year, or (2) taxable income computed
without regard to this deduction. In a year in which a net operat-
ing loss occurs, section 172 (d) provides that this special deduction
shall be computed without regard to section 247 (a) (1) (B).

5. Deductions for Western Hemisphere trade corporations.-In
the case of a Western Hemisphere trade corporation, as defined in
section 921, section 922 allows a deduction equal to 29.166 per.
cent of taxable income computed without regard to this deduction.

SCHEDULE J-TAX COMPUTATION

1. Normal tax.-Section 11 provides a normal tax for taxable
years beginning after December, 3 1, 1963, equal to 22 percent of
fLxable incomL-

2. Surtax.-Section I I provides a surtax for taxable years be-
ginning after Decembei 31, 1964, equal to 26 percent of the
amount by which taxable income exceeds the surtax exemption.

3. Exceptions.-The tax imposed by section I I &hall not apply
to a corporation subject to a tax imposed by-(I) section 594
(relating to mutual savings banks conducting life insurance

business), (2) subchapter L (section 801 and following, relat-
ing to insurance companies), (3) subchaptei M (section 851
and following, relating to regulated investment companies and
real estate investment trusts), or (4) section 881 (a) (relating to
foreign corporations not engaged in business in United States).

4. Surtax exemption.-The surtax exemption is $25,000 except
for certain controlled corporations to which section 1561 applies.

Surtax exemption under section 1561 for component members of
a controUed group of corpoeations.-If a corporation is a com-
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ponent member of a controlled group of corporations (as defined
in section 1563) on December 31 of its taxable year, the surtax
exemption shall be-

(a) $25,000 divided by the number of component members on
such December 3 1, or

(b) If all members consent to an apportionment plan, their
portion of $25,000 determined in accordance with the plan. The
sum of the amounts so apportioned shall not exceed $25,000. See
section 1561 and the regulations thereunder for time and manner
of makifyg the consent.

The surtax exemption for a component member which has a
short taxable year which does not include a December 31 shall be
$25,000 divided by the number of component members in the
group on the last day of such taxable year.

If the surtax exemption is determined under (a) or (b) above,
the additional 6-percent tax under section 1562 does not apply.

5. .'Election of multiple surtax exemptions by a controlled group
of corporations.-Subject to the provisions of section 1562, a con-
trolled group of corporations may elect, with respect

to a
specified

December 31, to have each of its component members claim a
separate $25,000 surtax exemption without having to divide
equally or apportion one $25,000 surtax exemption among all com-
poncnt members. Such election is valid only if each component
member of the -group on such December 3 1, and each other com-
ponent member of the group on any succeeding December 31
before the day on which the election is made, consents to such
election. See section 1562 and the regulations thereunder for
provisions relating to such consent. An election, once made, con-
tinues in effect until terminated in the manner provided in section
1562 (c). If the group elects to claim multiple surtax exemptions,
each component member must pay an additional tax of 6 percent
on its first $25,000 taxable income. If you are the only component
member of the controlled group which has taxable income or if
your surtax exemption has been disallowed, see section 1562 (b)
0).

6. Change in accounting period.-Under the provisions cf sec-
tion 443 (b) (1) if a corporation changes its accounting period

,the taxable income for the short period beginning on the day after,
the close of the former taxable year and ending at the close of the
day before the day designated as the first day of the new taxable
year shall be placed on an annual basis by multiplying the amount
thereof by 12 and dividing by the number of months in- the short
period. The tax shall bp that same part of the tax computed on
the annual basis which the number of months in the short period
is of 12 months.

However, taxpayers may elect to compute the tax for the
short period according to the method. described below if an appli-
cation to do so is filed not later than the date when (giving effect
to any extensions granted) the return for the first full taxable
year after the beginning of the short period must be filed. (Sec.
tion 443 (b) (2).) For details concerning the form and content
of such an application, consult your District Director.

If a proper application is filed, the taxpayer may elect to pay
whichever tax under the following two methods is greater, in place
of the short period tax under section 443 (b) (1) : (1) Establish
the actual taxable income for the 12 months beginning with the
first day of the short period; then compute the tax on that income.
Then determine as a short period tax that part of the tax so com-
puted which bears the sameproportion to the total tax so com-
puted as the taxable income of the short period bears to the taxable
income of the 12 months. However, a taxpayer which distributes
substantially all its assets before the end of the 12-month period
described above, shall employ in the above computation the 12-
month period ending with the last day of the short period.
(2) Compute a tax on the taxable income of the short period as
if the short period were a full taxable year.

In annualizing income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53-

week fiscal year, the annualization is made on a daily basis as pro-
vided in section 4-41 (f) (2) (B) (iii).

7. Insurance companies other than life or mutual.-All insur-
ance companies (other than life or mutual insurance companies
subject to tax imposed by sections 802 and 821) are subject to the
taxes imposed by section 11. The taxable income of such insur.
ance companies is defined in section 832 and differs from the tax-
able income of other corporations. This paragraph does not ap-
ply to foreign insurance companies not carrying on an insurance
business within the United States. (Section 831.)

8. Life insurance departments of mutual savings banks.-A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance
business and which conducts such business in a separate depart-
ment the accounts of which are maintained separately from the
accounts of other departments of the bank is taxable under section
594 provided the life insurhnce department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of-(I) a partial tax computed
under section I I upon the taxable income of the bank determined
without regard to any items of gross income or deductions properly
allocable to the business of the life insurance department; and
(2) a partial tax upon the taxable income (computed as pro.
vided in section 802) of the life insurance department deter-
mined without regard to any items of gross income or deductions
not properly allocable to such department, at the rates and in
the manner ptovided in sulichapter L with respect to life insurance
companies.

Tax computation.-For the purpose of computing the first par-
tial tax, a mutual savings bank should use Form 1120, filling in
all applicable items (except lines 5 and 9) and schedules. The
first partial tax should be computed by using lines I through 4.
For the purpose of computing the second partial tax Form 1120L
should be used. The first partial tax should be added to the sec-
ond partial tax and the sum thereof entered on line 5 as the total
income tax. Subtract from line 5 the sum of any credits on lines
6 and 8 and enter on line 9 the balance of income tax. Form
1120L properly filled in should be attached to and made a part of
Form 1120 and properly identified as an accompanying schedule.
However, any Form 1120L so used need not be separately executed
under the penalty of perjury.

9. Regulated investment companies.-For Provisions relatin2-
to the method of taxation of regulated investment companies, se7e
sections 851 through 855.

10. Personal holding companies.-Section 541 imposes a tax
upon the undistributed personal holding' company income (as de-
fined in section 545) of corporations classified as personal holding
companies. Every personal holding company must file a Schedule
1120 PH with its return on Form 1120.

Under the provisions of section 542, a corporation is a "personal
holding company" if at least 60 percent of its adjusted ordinary
gross income for the taxable year is personal holding company in-
come and if at any time during the last half of the taxable year
more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals.
(Sections 541-547.)

11. Tax from recomputing prior year investment credit.-Where
property is disposed of prior to the life used in computing the
investment credit, the tax for the year in which the property is
so disposed of must be increased by the difference between the
credit taken on such property and the credit which would have
been allowed had the actual life been used. (Section 47.) The
tax from recomputing a prior year investment credit must not be
offset against the current year's investment credit.

12. Real estate investment trusts.-For provisions relating to the
method of taxation of real estate investment trusts, see sections
856 through 858.

363
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364 FORMS AND INSTRUCTIONS

CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE PAGE 7

These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,
Executive Office of the President~ to classify enterprises by type of activity in which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under D, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" means gross receipts (line 1, page 1) plus all other income (lines 4 through 10, page 1). On page
3, under N, state the principal business activity and principal product or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mill products," the principal product or service may be "Cereal preparations."

AGRICULTURE, FORESTRY, and
FISHERIES

Code
0110 Farms.
0120 Agricultural services and bunting

and trapping.
0130 Forestry and forestry services.
0140 Fisheries.

MINING
Metal mining:
1010 Ir n ores.
1010 Copper, lead and zinc, gold and silver

ores.1098
Other metal mining.

1100 Anthracite and bituminous coal and lignite
mining.

Crude Petroleum arid natural gas:
1310 Crude Petroleum, natural gas, and
1380.natural gas liquids.

Oil and gas field services.
Nonmetallic minerals (except fuels) mining:
1410 Stone, sand, and gravel.
1498 Other nonmetallic minerals, except

fuels.
CONTRACT CONSTRUCTION

General contractors:
1510 Building construction.
1520 Highway and street construction,

and other heavy construction.
Special trade contractors:
1531 Plumbing, heating, and air condl-

tioning.
1532 Electrical work.
1538 O ther special trade contractors.

MANUFACTURING
Food and kindred products:
2010 Meat products.
2020 Dairy Products.
2030 Canning and preserving fruits, vege.

tables, and sea foods.
2040 Grain mill products.
2050 Bakery products.
2060 Sugar.
2070 Confectionery and related products.
2n82 Malt liquors and malt.
2084 Wines, brandy, and brandy spirits.
2085 Distilled, rectified, and blonded

liquors.
2086 Soft drinks, flavoring extracts,

sirups.
2091 Vegetable oil mills, and animal,

marine, and edible fats and oils.
2098 Other food and kindred products.
2100 Tobacco manufacturm
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool,. in.

cluding dyeing and finishing.
2250 Knitting mills.
2270 Carpets and rugs.
2280 Yuri and thread mills.
2291 Narrow fabrics.
2298 Other textile mill products.
Apparel and other fabricated textile products.-
2310 Men's and boys, clothing.
2330 Wornen's, ebildren's, and infants'

clothing.
2380 Flats, caps, millinery, fur goods, and

other.
%

I and acce ories.
2398 Other affriceal led textile products.
Lumber and wood products, except furniture:
2410 Legging camps and logging con-

tractors, sawmills, and Dlaning mills.
2430 Millwork, veneers, plywood, and

prefabricated structural wood prod.
ucts.

2498 Wooden containers and other wood
products.

Furniture and fistures:
2510 Household furniture.
2590 Furniture and fixtures, except house-

hold furniture..
Paper and allied Products-.
2611 Pulp mills.
2614 Paper, paperboard, building paper,

and building board mills.
2640 Converted paper and paperboard

products, except containers.
2650 Paperboard boxes and containers.
Printing, publishing, and allied industries:
2711 Newspapers: publishing, publishing

and
printing.

2712 Periodicals: publishing, publishing

and
printing.

2715 Books: publishing, publishing and
Frinting; and miscellaneous Pub-
fatting.

Code Code
2no Commercial printing, including book Transportation equipment:

printing, manifold business forms, 1 3711 Motor vehicles; passenger car, truck,

and
greeting cards.

2780 Bookbinding, related industries, and
printing trade services.

Chemicals and allied products-
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made
fibers, except glass.

2930 Drugs.
2841 Soaps, detergents, and cleaning

preparations.
2942 Perfumes, cosmetics, and other toilet

preparations.
2850 Paints and allied products, Including

guru and wood chemicals.
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products.
Petroleum refining and related industries:
2911 Petroleum refining without extrac-

tion.
2912 Integrated petroleum refining and

extraction.
2998 Paving and roofing materials, and

other products of petroleum and coal.
Rubber and miscellanea- plastics products:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and otberfabricated rubber products.
3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other leather products.
Stone, clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
R29A ~t- -d ~t- -d-tc -4

a6iiisiv-e-, as;We~tos, and ot
,
r nonme-

tallic mineral products.
Primary metal industries:
3310 Blast furnaces, steel works, and iron

and stee I foundries and forgings.
3330 Nonferrous metals: smelthig, refln-

ing, rolling, drawing, and alloying,
Including foundries and forgmgs.

3398 Other primary metal industries'
Fabricated metal products, except machinery
and transportation equipment:
3410 Metal cans.
3420 Cutlery, hand tools, and general

bardware.
3430 Heating apparatus (except electric)

and plumbing fixtures.,3W
Fabricated structural metal prod.
ucts.

3450 Screw machine products, and bolts,
nuts, screws, rivets, and wasbers.

3461
Metal

stampings.
3462 Metal coating aRd engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except electric:
3510 Engines and turbines.
3520 Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equipment.
3540 Metalworking machine

ment
3550 Spedid industry machinery and

equipment, except metalworking.
3560 General Industrial machinery and

equipment.
3570 Office, computing, and accounting

machines.
3580 Service industry machines.
3598 Other machinery, except electrical.
Electrical machinery, equipment, and supplies:
3611 Electrical transmission and distribu-

tion equi in t
3612 ElectricaFindenusirial apparatus.
3630 Household appliances. . . .
3650 Radio and television receiving sets,

except communication types.
3661 Communication equipment.
360 Electronic components and acoes-

sort
a.

3691 Electric lighting and wiring equip-
ment, except Insulated win.

3698 Other electrical machinery, equip-
ment, and supplies.

and bus bodies; and truck trailers.
3714 Motor vehicle parts and accessories.
3721 Aircraft, and complete guided mis-

siles and space vehicles.
3722 Aircraft parts, and guided missile and

space vehicle subassemblies.
3730 Ship and boat building and repair.
3791 Railroad equipment, including street

cal's.
3798 Motorcycles, bicycles, and puts, and

other transportation equipment.
Scientific instruments ; photographic equipment;
watches; and clacks:
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-

plies.
3870 Watches and clocks.
Miscellaneous manufacturing industries, t
eluding ordnance and accessories:
3910 Jewelry, silverware, and plated ware.
3920 Toys and sporting goods.
3W Ordnance, except guided missiles.
3991 Costume jewelry.
3998 Musical instruments, office and

artists' materials, and other manu-
facturing industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railroad transportation, terminals,

and related services.
4020 Local, suburban, and intercity pas-

senger transportation, including taxi.

cabs
and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation.
4l?60 Pipe Line transportation.
4096 Other transportation services.
Communication services:
4810 Telephone communications (wire or

radio).
4820 Telegraph communications (wire or

radio).
4830 Radio and television broadcasting.
4898 Other communication services.
Electric; gas, add sanitary services:
4910 Electric companies and systems (95

percent or more).
4920 Gas companies and systems (95 per.

cent or more).
4930 Combination companies arid sys-

tems-gas, electric, or other services.
4940 Water supply and other sanitary

services.

WHOLESALE TRADE

6010 Motor vehicles and automotive
equipment.6020
Drugs, chemicals, and paints.

5030 Dry goods and apparel.
5047 Meat and meat products.
5M Poultry and poultry products, flsb

and sea foods, and other groceries and
related products.

5050 Farm products-raw materials.
5060 Electrical goods.
5070 Hardware, and plumbing and heat-

ing equipment and supplies.
5080 Machinery, equipment, and supplies.
5091 Metals and minerals, except Petro-

leum products and scrap.
5M Petroleum bulk stations and termi-

nals.
5095 Beer, wine, and distilled alcoholic

beverages.
5M Paper and Its products.
5M Lumber and construction materials.
6M Other wholesale trade.

RETAIL TRADE
Building materials, hardware, and farm equip-
ment:
5211 Building materials.
5215 Hardware stores.
5216 Farm equipment dealers.
General merchandise stores:
5221 Department stores.
5222 Variety stores.
5= Mail order houses.
5228 Other general merchandise stores.5230 Food

stores.

Code
Automotive dealers and g...liUS ....ie. at..
lions:
5241 Automobile and truck dealers.
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,01h
and automotive dealers.

ar retail stores:
5250 Appare I and accessories.
6260 Pur.niture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drug stores arid proprietary stores.
6292 Liquor stores.
5293 Jewelry stores.
5298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and ice dealers, and other retail
stores.

FINANCE, INSURANCE, ad REAL ESTATE
Banks and trust companies:
6011 Mutual savings banks.
6012 Banks and trust companies, except.

mutual savings banks.
Credit agencies other than banks:
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit agencies.
Security and commodity aker., do.].., e.-
changes and services:
6033 Security brokers, dealers, and flota.

tion
com

parties.
6038 C.modity brokers and dealers; as-

curitY and commodity- exchanges;
and allied services.

Holding and other investment companies:
6042 Regulated investment companies.
6043 Real estate investment trusts, 1960

Act.
6044 Small business investment com.

Parties, 1958 Act.
6048 Other holding and investment cos.
Immance:
6055 Life insurance.
6056 Mutual insurance, except life, or

marine, and certain fire or flood
lnsura~co companies.

6068 Other insurance companies.
6060 Insurance agents, brokers, and

service.
Real late: ,
6610 Real estate operators (except devel.

opera) and lessors of buildings.
6521 Lessors of mining, oil, and similar

property.
6522 Lessors of railroad property.
6528 Lessors of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper.

ative builders.
6591 Agents, brokers, and managers.
6592 Title abstract companies.
6593 Combinations of real estate, insur.

ance, loans, and law offices.
SERVICES

Hotels, rooming homes, camp&, and other lodg.
irig places:
7013 Tourist courts and motels.
t018 Hotels and other lodging places, ex.

cept
toprist courts and motels,

Personal services-.
7210 Laundries, laundry services, cleaning

and dyeing plants.7220
Photographic studios, Including com-
mercial photography.

7298 Beauty, barber,f shoe , repair, and
pressing sbops, uncra, and other
Personal services.

Business .."ices:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli.
caling, mailing, stenographic, build.
ing, and other business services.

Automobile and other repair services:
7510 Automobile parking, repair, and

services.
7550 Repair services, except automobile.
motion pictures:
7810 Motion picture production, distribu.

tion, and related services.
7830 Motion picture theaters.
7900 Amusement and reci,cational sersices.

except motion pictures.
8019 Medical services.
9020 Educational services.
8030 Legal T

"' i9099 Ser,k not elsewhere classified.
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FORM1118
STATEMENT IN SUPPORT OF CREDIT CLAIMED BY DOMESTIC CORPORATION FOR TAXES PAID OR ACCRUED TO

[Rev. April 1963) FOREIGN COUNTRIES OR POSSESSIONS OF THE UNITED STATES
U.S. Treasury Department For Calendar YsRar

Internal Revenue Service Or other taxable year beginning .............................................. 19 ......... and ending, ............................................. 19 .......

NAME ADDRESS (Number and street, city or to.m, postal zone number, State) LOYER IDENTIFICATION NO.

SCHEDULE A.-If the ptr-covntry limitation is elected, All in columns I through 14, line by line; use total line only for column 1 4. If the overall limitation it elected, fill in colvmni I through 6, line by line including total line; vie
total line only for columns 7 through 1 4. Computation (lines A through H~ Is made undert [3 per-country limitation, Cj overall limitation.

L

I

NAME OF FOREIGN COUNTRY OR U.S.

(2)

CREDIT CLAIMED FOR TAXES

(3)

TYPE

(4) IS;
TAXABLE INCOME

PR LOSS)

(6)
TAXES PAID OR ACCRU~D

nineilat or rft,r)

N
F

PO ESSION IMPOSING TAX
I= sepiarale line for eoch) Dot. paid Dot* accrued

OF
TAX

STATUTE IMPOSING TAX
(Tiff., -K-Itte, section, etc

(income
ram

sources cwilh -
out the U. S. lots alto ble
deduction,. So. in,f. far

gm.-.p of di,idridfi)
n foreign currency

1b)
Co--on

W
In d.11-

A

C

D

E

F

C;

H

Use this line for computation of overall limitation only TOTALS

INTEREST(S- in.rt-ficirt J)

TOTALS

L

I

E

(7)

TAX DEEMED TO HAVE
BEEN PAID (From -Nenn

.,h.d.l. 8)
ARRYBACK OR CARRYOVER

(Atfis,h schedule)

TOTAL FOREIGN TAXES
(Surn of c.lum.. 6c, 7,

and 8)

1101

TOTAL U.S. INCOME TAX
REPORTED ON FORM 11 20

(111

TAXABLE INCOME FROM
ALL SOURCES

(Reported on Form 1 1 20)

(12)

COLUMN (5) DIVIDED
BY COLUMN (1 1)

LIMITATION
(Column (1 0) multiplied

by column (1 2))

(14)

CREDIT
Kolumn ( 1 3) or column (9)

~h
i
ch-0, i, I...)

A

C

D

E

F

G

FORM I I 18 (Rev. April 1963)



SCHEDULE B.-Toxes paid or accrued to a foreign caun try or a possession of the United States by( I )a related fare ign corpora ti on or (2) a related do me stic corporation entit I ad to the bone fit% of section 93 1 or 94 1 (See
instructions). for constructive distributions under section 951, attach schedule showing computation of credit under section 960.

AME OF RELATED FOREIGN
CORPORATION

(2)

EAR

Ing.)

(3)

NCORPORATED
UNDER THE LAWS

Of (No.* of
country)

(4)

1OFITS,GAINS, P

AND INCOME Of

FOREIGN CORP.

FOR YEAR

FROM WHICH

DIVIDENDS WERE

PAID

(5)

f
OREIGN TAX

PAID OR ACCRUED

ON GAINS,

PROFITS, AND

INCOME IN

COLUMN (4)

(Aft-h -ipt

or return)

(6~

CCUMULATED
PROFITS

(Col.- (4)
l.u.

column (5))

(7)

IVIDENDS PAID BY
RELATED FOREIGN

CORPORATION

(8)

FOREIGN

TAX PAIL ON

ACCUMULATED

PROFITS

(Col.- (6)

~ column (4)

X column (5))

(Sao inst. for

di,t6b.t.-

cftor 1962.)

(9)

TAA DEEMED
PAID BY

RELATED FOREIGN
CORPORATION

(Schedule C,
column (1 1))

1101

OTAL OF
COLUMN (8)

PLUS
COLUMN (9)

1 11

AX DEEMED
TO HAVE

BEEN PAID
(Col.- (7)

column (6)
X column (10))

TOTAL

SCHEDULE C.-The following lines are for the computation of foxes deemed to hove been paid by a related foreign corporation in respect of dividends from its foreign subsidiary-Colvmn headings some as Schodule B.
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FORMS AND INSTRUCTIONS

Instructions for Form 1118
(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS
A. Corporations required to file Form 1118.-Any domestic cor-

poration claiming a credit on Form 1120 for (1) the amount of any
income, war profits, and excess profits tax paid or accrued during
the taxable year to any foreign country or to any possession of the
United States and (2) the taxes deemed to have been paid under
section 902 must submit a Form 1118 with its corporation tax
return. (Reg. sec. 1.905-2.)

The term "income, war profits, and excess profits taxes" includes
a tax imposed by statute or decree by a foreign country or by a
possession of the U.S. if (1) such country or possession has in force
a general income tax law, (2) the corporation claiming the credit
would, in the absence of a specific provision applicable to the cor-
poration, be subject to such general income tax, and (3) such
aeneral income tax is not imposed upon the corporation thus subject
to such substituted tax. ~ieg. sec. 1.903-1 (a).)

B. Corporations to whom credit not allowed.-The credit is not
allowed to (1) a foreign corporation (882(c)(4)); (2) a China Trade
Act corporation (942); (3) a domestic corporation entitled to the
benefits of the exemption provided by section 931 for income from
possessions of the United States (931(g)); and (4) a regulated in-
vestment company which has exercised the election under section
853. (Reg. sec. 1.901-1.)

C. Taxes against which credit not allowed.-The credit for taxes
shall be allowed only against the normal tax and surtax for income
tax imposed by chapter 1 but shall not be allowed against the
following taxes: (1) the tax on accumulated earnings imposed by
section 531; (2) the personal holding company tax imposed by sec-
tion 541; and (3) the additional tax relating to war loss recoveries
imposed by section 1333. (Reg. sec. 1.901 -1 (f).)

D. Deduction denied if credit claimed.-If a corporation elects
with respect to any taxable year to claim a credit for taxes to any
extent, such election shall apply to income, war profits, and excess
profits taxes paid or accrued in such taxable year to all foreign
countries and possessions of the United States, and no portion of
any'such taxes shall be allowed as a deduction from gross income
in such taxable year or any succeeding taxable year. (164(b)(6)
QndReg. sec. 1.901-1 (c).) Such election forany taxable year may
by made or changed at any time prior to the expiration of the period
prescribed for making a claim for credit or refund of the tax im-
posed by chapter I for such taxable year. (Section 901.)

E. Method of reporting.-All amounts furnished on the form shall
be expressed in U.S. dollars except as provided in Schedule A
column 6(a). In all instances where it is necessary to convert fror~
foreign currency attach a statement describing in reasonable detail
why and how the particular rate was determined.

F. Taxes of foreign corporation.-(a) Domestic corporation
owning stock of a foreign corporation.-In the case of a
domestic corporation owning at least 10 percent of the voting st ck
of a foreign corporation from which it receives dividends in any fox-
able year, a proportionate amount of the taxes paid or accrued
by such foreign corporaflon are deemed to have been paid by the
domestic corporation for purposes of the foreign tax credit. (Section
902(a).) For computation of taxes deemed paid by the domestic
corporation, see Schedule B.

(b) Foreign corporation owning stock ofanother foreign
corporation.-If any foreign corporation in (a) above owns 50
percent or more of the voting stock of another foreign corporation
from which it receives dividends in any taxable year, it shall be
deemed to have paid a proportionate amount of the foreign taxes of
such foreign subsidiary. (Section 902(b).) For computation of taxes
deemed paid by a related foreign corporation, see Schedule C.

(c) Source of income of foreign subsidiaries and country
to which tax is deemed to have been paid.-For the purpose
of section 904(a), dividends of a foreign corporation (at least 10
Percent of whose voting stock is owned by a domestic corporation)
shall be deemed to have been derived from sources within the for-
eign country or possession of the United States in which such foreign
corporation is incorporated, to the extent that nder section 862(a)
(2) such dividends are treated as income fruom sources without
the United States. In addition, all income, war profits, and excess
Profits taxes paid or deemed to have been paid by such foreign
corporation to any foreign country or possession of the United
States shall be deemed to have been paid to the country or pos-
session under whose laws such foreign corporation is incorporated.
(Reg. sec. 1.902-1(c).)

(d) Corporation treated as foreign.-The term "foreign car-
Poration" as used above includes ai domestic corporation entitled
to the benefits of section 931 or 94 1. (Section 901 (c).)

Revised April 1963

G. Limitation on credit.
(1) Alternative limitations.
(a) Per-country limitation.-In case of any taxpayer who

does not elect the overall limitation, the amount of the credit in
respect of the tax paid or accrued to any foreign country or posses-
sion of the United States shall not exceed the same proportion of the
tax against which such credit is taken which the taxpayer's taxable
income from sources within such country or possession (but not in
excess of the taxpayer's entire taxable income) bears to his entire
taxable income for the same taxable year. (Section 904(a) (0.)

(b) Overall limitation.-In the case of any taxpayer who
elects the overall limitation, the total amount of the credit in respect
of taxes paid or accrued to all foreion countries and possessions of
the United States shall not exceed the same proportion of i~e tax
against which such credit is taken which the taxpayer's taxable
income from sources without the United States (but not in excess of
the taxpayer's entire taxable income) bears to his entire taxable
income for the same taxable year. (Section 904(a) (2).)

(2) Election of overall limitation.
(a) In general.-A taxpayer may elect the overall limitation

for any year 'beginning after December 31, 1960. The election
shall remain in effect for all subsequent taxable years, except that
it may be revoked with the consent of the Commissioner with respect
to any taxable year.

(b) Election after revocation.-If a taxpayer has elected
the overall limitation and such election has been revoked, such
taxpayer shall not be eligible to make a new election of the overall
limitation for any taxable year, unless the Commissioner consents to
such new election.

(c) Time of election and revocation.-An election with re-
spect to any taxable year may be made or, if made, may be revoked
at any time before the expiration of the period prescribed for
making a claim for credit or refund of U.S. income tax imposed for
such taxable year.

H. When credit for taxes may be taken.-The credit may ordi-
-a-,*Iy be taken either -'in the return for the year in which the taxes
accrued or in which the taxes were paid, depending upon whether
the accounts of the corporation are kept and its returns filed upon
the accrual method or upon the cash receipts and disbursements
method. Section 905(c) allows the corporation, at its option and
irrespective of the method of accounting employed in keeping its
books, to take such credit for taxes as may be allowable in the
return for the year in which the taxes accrued. An election thus
made under section 905(a) must be followed in returns for all
subsequent years, and no portion of any such taxes accrued in a
year in which a credit is claimed will be allowed as a deduction
from gross income in any year. (Reg. sec. 1.905-1 (a).)

If, however, under the provisions of the regulations under section
461, an amount otherwise constituting gross income for the taxable
year from sources without the United States is, owing to monetary,
exchange, or other restrictions imposed by a foreign country, not
includable in gross income of the taxpayer for such year, the credit
for income taxes imposed by such foreign country with respect to
such amount shall be taken proportionately in any subsequent tax-
able year in which such amount or portion thereof is includable in
gross income. (Reg. sec. 1.905-1 (b).)

1. Credit for taxes accrued but not paid.-In the case of a credit
sought for a tax accrued but not paid, the district director may,
as a condition precedent to the allowance of a credit, require a
bond, Form 1117, from the taxpayer. If such a bond is required,
it shall be in such sum as the Commissioner may prescribe and
shall be conditioned for the payment by the taxpayer of any amount
of tax found due upon any redetermination of the tax made neces-
sary by such credit proving incorrect, with such further conditions
as the district director may require. (Reg. sec. 1.905-4.)

J. Separate limitation for interest income.-For taxable years
beginning after October 16, 1962, but only with respect to interest
resulting from transactions consummated after April 2, 1962, the
limitation (column 13) must be computed separately (overall limita-
tion does not apply) for interest income other than interest (1) derived
from transactions directly related to the active conduct of a trade or
business in a foreign country or U.S. possession, (2) derived in the
conduct of a banking, financing, or similar business, (3) received
from a corporation in which the taxpayer owns at least 10 percent
of the voting stock, or (4) received on obligations acquired as a
result of the disposition of a trade or business actively conducted
by the taxpayer in a foreign country or possession of the United
States or as a result of the disposition of stock or obligations of a
corporation in which the iaxpayer owned at least 10 percent of the
voting stock.

Instructions 1118 (Rev. 4-63)
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SPECIFIC INSTRUCTIONS FOR SCHEDULES
SCHEDULE A

Column 2-Both date of accrual of the tax and date of payment
(if paid) must be given.

Column 3-Enter type of tax (income, war profits, or excess
profits).

Column 4.-Statute imposing tax should be named fully and
clearly so as to be easily identified.

Column 5.-Taxable income or loss from foreign sources or
poss ssions of the United States shall be stated in U.S. dollars. In-
clude all income taxable (or losses allowable) by the U.S. whether
or not taxable (or allowable) by the foreign country or U.S. pos-
session. Computation of taxable income from sources without
the United States must be made in accordance with sections 861
through 864. If the overall limitation is elected, all income from
sources without the United States is taken into account. Thus in-
come which is from sources without the United States but not from
sources within any foreign country or possession of the United States
(for example, high seas income) is not taken into account under the
per-country limitation but is taken into account under the overall
limitation. Where such income is taken into account it should be
properly identified and shown on the schedule. For special rule
for gross income from sources without the United States in case of
dividends from a foreign corporation 50 percent or more of whose
gross income is received from sources within the United States, see
section 1.861-3(ci)(2) of the Regulations.

Gross-up of dividends.-Include in income, taxes deemed paid
(Schedule B, column 11) on distributions by a foreign corporation
which is not a less developed country corporation. This applies to
(1) distributions received by a domestic corporation in taxable years
beginning after December 31, 1962, but only to the extent that such
distributions are made out of the accumulated profits of foreign
corp rations for taxable years beginning after December 3

1 ,
1962,

and (2) distributions received after December 31, 1964.

Column 6-Include tax withheld at source on dividends and
other tax paid or accrued exclusive of tax deemed to have been paid
or accrued by a related foreign corporation as shown in Column 7.

Column 6(a).-State the amount in the currency of the foreign
country (e.g., pounds, francs, marks).

Column 6(b).-Give the rate of exchange used and attach a
statement describing in reasonable detail why and how this particu-
lar rate was determined.

Column 7.-If per-country limitation is elected, enter the tax
deemed to have been paid to the individual foreign country or U.S.
possession from Schedule B. If the overall limitation is elected,
enter on the total line the total tax deemed to have been paid to all
foreign countries and/or U.S. possessions from Schedule B.

Column 8-Attach separate schedule showing computation of
carryback or carryover. If the per-country limitation has been
elected, a separate computation and entry will be necessary foreach
country. If the overall limitation is elected, enter the total carryback
or carryover on the total line.

For taxable years beginning after December 31, 1957, taxes paid
or accrued to any foreign 6ountry or United Statespossession which
are in excess of the applicable limitation may be carried back 2
years and carried forward 5 years. The excess amount must first
be applied to the earliest of the 7 taxable years to which it maybe
carried, then to the next earliest year, etc., except that no carryback
can be made to any taxable year beginning before January I

'1958. Such excess may not be carried from a per-country year to
an overall year or from an overall year to a per-country year.
However, where a taxpayer has elected to change the method of
computing the limitation, the year in which the alternative method
has been used is counted in determining the available years of
-carryback or carryover.

Where the corporation has used a deduction instead of a credit
in any taxable year to which the carryback or carryover is car-
ried, the carrybQck or carryover is to be considered used in such
year in the same manner as though the corporation had claimed
the tax credit, instead of a deduction, but no credit is allowed for
the amount so used.

Column 9-If the per-country limitation is elected, then Columns
6(c), 7, and 8 must be totaled across line by line. If the overall
limitation is elected, use only total line.

Column 10-If the per-country limitation is elected, enter on
each line for each country for which the credit is claimed the total
U.S. income tax reported on Form 1120. If the overall limitation is
elected, enter such amount on the total line only.

Column I1.-If the per-country limitation is elected, enter on
each line for each country for which the credit is claimed the
taxable income from all sources as reported on Form 1120. If the
overall limitation is elected, enter such amount on the total line only.

Column 12-If the per-country limitation is elected, the ratio
of foreign income (Column 5) to taxable income from all sources
(Column 11) must be computed for each country. If the overall
limitation is elected, the ratio is computed on the total line only. How-
ever, in computing such ratio the numerator shall not exceed the
denominator. See General Instruction G.

Column 13-If the per-country limitation is elected, the limita-
tion must be computed for each country. If the overall limitation
is elected, the limitation is computed an the total line only. For
special rule for application of foreign tax credit when overall
limitation applies with respect to a consolidated return if the affili-
ated group includes a Western Hemisphere trade corporation, see
section 1503(d).

Column 14-If the per-country limitation is elected, enter
for each country the amount in Column 9 or Column 13 whichever
is less. The foreign tax credit to be claimed on Form 1 120 will be
the total of the individual credits in Column 14. If the overall
limitation is elected enter on the total line the amount in Column 9
or Column 13 whichever is less. This is your foreign tax credit to
be claimed on Form 11 20.

SCHEDULE B
Column 2.-If dividends are paid from the gains, profits and

income of more than I year then the tax deemed to have been paid
by the domestic corporation must be computed and shown on a
separate line for each year.

Column 4-The gains, profits and income to be entered is
determined by the gains, profits and income from all sources what-
soever, whether subjected to foreign tax, for the year from which the
dividends (Column 7) were paid. Include all dividends received
from a foreign subsidiary of the related foreign corporation. Innick-
ing such determination, all dividends which are paid in the first 60
days of any year shall be treated as having been paid from the
gains, profits and income of the preceding year, and in other re-
spects such dividends shall be treated as having been paid from the
most recent gains, profits and income. The conversions to dollars
must be made at the same exchange rate as that used for dividends
in Column 7.

Column S.-Enter the amount of foreign tax paid on the amount
of gains, profits and income entered in Column 4.

Column 7.-Enter the amount of dividends paid by the related
oreign corporations to the domestic corporation.

Column 8-For (1) distributions received by a domestic corpora-
tion in taxable years beginning after December 31, 1962, but only
to the extent that such distributions are made out of the accumulated
profits of foreign corporations (other than less developed country
corporations) for taxable years beginning after December 31, 1962,
and (2) distributions received after December 31, 1964, from foreign
corporations (other than less developed country corporations)--do not
use instruction in column heading but enter the amount shown in
column 5.

Column 9-Enter the amount from Schedule C, Column 11.
Column I 1.-If the per-country limitation is elected, the amount

which has been entered in this column should be carried to Schedule
A, Column 7 and entered on line with the country or United States
possession in respect of which a credit is claimed. If the overall
limitation is elected, the total taxes deemed to have been.paid should
be entered on the total line of Schedule A, Column 7.

SCHEDULE C
If a foreign corporation in Schedule B owns 50 percent or more of

the voting stock of another foreign corporation from which it receives
dividends, then Schedule C must be filled in to determine the amount
of tax deemed to have been paid by the foreign corporation.

Columns 1 through 6.-Same instructions as Schedule B.

Column 7.-Enter the amount of dividends paid by the subsidi-
ary of the related foreign corporation to the related foreign
corporatiRn.

Column 10-Carryover amount from Column 8.

Column I l.--CQrry amount of tax deemed to have been paid to
Schedule B, Column 9 on line with controlling foreign corporation.
If dividends are paid from the gains, profits and income of more
than I year, then the tax deemed to have been paid by the related
corporation must be computed separately for each year.
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FORMS AND INSTRUCTIONS

Instructions for Form 1118 (References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS
A. Corporations required to file Form I 11 B.-Any domestic cor-

poration claiming a credit on Form 1120 for (1) the amount of any
income, war profits, and excess profits tax paid or accrued during
the taxable year to any foreign country or to any possession of the
United States and (2) the taxes deemed to have been paid under
sections 902 and 960 must submit a Form 1118 with its corporation
tax return. (Reg. sec. 1.905-2.)

The term "income, war profits, and excess profits taxes" includes
a tax imposed by statute or decree by a foreign country or by a
possession of the U.S. if (1) such country or possession has in force
a general income tax law, (2) the corporation claiming the credit
would, in the absence of a specific provision applicable to the cor-
poration, be subject to such general income tax, and (3) such
general income tax is not imposed upon the corporation thus subject
to such substituted tax. (Reg. sec. 1.903-1 (a).)

B. Corporations to whom credit not allowed.-The credit is not
allowed to (1) a foreign corporation (882(c)(4)); (2) a China Trade
Act corporation (942); (3) a domestic corporation entitled to the
benefits of the exemption provided by section 931 for income

frompossessions of the United States (931 (g)); and (4) a regulated in-
vestment company which has exercised the election under section
853. (Reg. sec. 1.901-1.)

C. Taxes against which credit not allowed.-The credit for taxes
shall be allowed only against the normal tax and surtax for income
tax imposed by chapter I but shall not be allowed against the
following taxes: (1) the tax on accumulated earnings imposed by
section 531; (2) the personal holding company tax imposed by sec-
tion 541; and (3) the additional tax relating to war loss recoveries
imposed by section 1333. (Reg. sec. 1.901 -1 (0.)

D. Deduction denied if credit claimed.-If a corporation elects
with respect to any taxable year to claim a credit for taxes to any
extent, such election shall apply to income, war profits, and excess
profits taxes paid or accrued in such taxable year to all foreign
countries and possessions of the United States, and no portion of
any such taxes shall be allowed as a deduction from gross income
in such taxable year or any succeeding taxable year. (275

(a)
(4)

and Reg. sec. 1.901 -1 (c).) Such election for any taxable year may
be made or changed of any time prior to the expiration of the period
prescribed for making a claim for credit or refund of the tax

Zposed by chapter I for such taxable year. (Section 901.)
Mem-bers of an affiliated group electing under section 243 to deduct

100 percent of qualifying dividends received from members of the
same affiliated group am treated as one* taxpayer for purposes

ofmaking elections under section 90 1 (a) and section 904 (b) (1).
E. Method of reporting.-All amounts furnished on the form shall

be expressed in U.S. dollars except as provided in Schedule A,
column 6(a). In all instances where it is necessary to convert from
foreign currency attach a statement describing in reasonable detail
why and how the particular rate was determined.

F. Taxes of foreign corporation.-(a) Domestic corporation
owning stock of a foreign corporation.-In the case of

adomestic corporation owning at least 10 percent of the voting stock
of a foreign corporation from which it receives dividends in any tax-
able year, a proportionate amount of the taxes paid or accrued
by such foreign corporation are deemed to have been paid by the
domestic corporation for purposes of the foreign tax credit. (Section
902(a).) For computation of taxes deemed paid by the domestic
corporation, see Schedule B.

(b) Foreign corporation owning stock ofanother foreign
corporation.-If any foreign corporation in (a) above owns 50
percent or more of the voting stock of another foreign corporation
from which it receives dividends in any taxable year, it shall be
deemed to have paid a proportionate amount of the foreign taxes

ofsuch foreign subsidiary. (Section C02(b).) For computation of taxes
deemed paid by a related foreign corporation, see Schedule

C.

(c) Source of income of foreign subsidiaries and countr
'
v

to which tax is deemed to have been paid.-For the purpose
of section 904(a) (1), dividends of a foreign corporation (at least 10
percent of whose voting stock is owned by a domestic corporation)
shall be deemed to have been derived from sources within the for-
eign country or possession of the United States in which such foreign
corporation n

a
led, to the extent that under section 862 (a)

'Fd' co re(2) such divi end!'Z treated as income from sources withou!
the United States. In addition, all income, war profits, and excess
profits taxes paid or deemed to have been paid by such foreign
corporation to any foreign country or possession of the United
States shall be deemed to have been paid to the country or pos-
session under whose laws such foreign corporation is incorporated.
(Reg. sec. 1.902-1(c).)

(d) Corporation treated as foreign.-The term "foreign cor-
Poration" cis used-above includes a domestic corporation entitled
to the benefits of section 931 or 941. (Section 90 1 (0.)

G. Limitation on credit.
(1) Alternative limitations.
(a) Per-country limitation.-In case of any taxpayer who

does not elect the overall limitation, the amouni of the credit in
respect of the tox paid or accrued to any foreign country or posses-
sion of the United States shall not exceed the same proportion of the
tax against which such credit is taken which the taxpayer's taxable
income from sources within such country or possession (but not in
excess of the taxpayer's entire taxable income) bears to his entire
taxable income for the same taxable year. (Section 904(a) (1).)

(b) overall limitation.-In the case of any taxpayer who
elects the overall limitation, the total amount of the credit in respect
of taxes paid or accrued to all foreign countries and possessions of
the United States shall not exceed the same proportion of the tax
against which such credit is taken which the taxpayer's taxable
income from sources without the United States (but not in excess of
the taxpayer's entire taxable income) bears to his entire taxable
income for the same taxable year. (Section 904(a) (2).)

(2) Mection of overall limitation.
(a) In general.-A taxpayer may elect the overall limitation

for any year beginning after December 31, 1960. The election
shall remain in effect for all subsequent taxable years, except that
it may be revoked with the consent of the Commissioner with respect
to any taxable year.

(b) Election after revocation.-If a taxpayer has elected
the overall limitation and such election has been revoked, such
taxpayer shall not be eligible to make a new election of the overall
limitation for any taxable year, unless the Commissioner consents to
such new election.

(c) Time of election and revocation.-An election with re-
spect to anytaxable year may be made or, if made, may be revoked
at any time before the expiration of the period prescribed for
making a claim for credit or refund of U.S. income tax imposed for
such taxable year.

H. When credit for taxes may be taken.-The credit may ordi-
narily be taken either in the return for the year in which the taxes
accrued or in which the taxes were. paid, depending upon whether
the accounts of the corporation are kept and its returns filed upon
the accrual method or upon the cash receipts and disbursements
method. Section 905(a) allows the corporation, at its option and
irrespective of the method of accounting employed in keeping its
books, to take such credit for taxes as may be alloweble in the
return for the year in which the taxes accrued. An election thus
made under section 905(a) must be followed in returns for all
subsequent years, and no portion of any such taxes accrued in a
year in which a credit is claimed will be allowed as a deduction
f rom gross income in any year. (Reg. sec. 1.905-1 (a).)

If, however, under the provisions of the regulations under section
461, an amount otherwise constituting gross income for the taxable
year from sources without the United States is, owing to monetary,
exchange, or other restrictions imposed by a foreign country, not
includable in gross income of the taxpayer for such year, the credit
for income taxes imposed by such foreign country with respect to
such amount shall be taken proportionately in any subsequent tax-
able yea~ in which such amount or portion thereof is includable in
gross income. (Reg. sec. 1.905-1 (b) -)

1. Credit for taxes accrued but not paid.-In the case of a credit
sought for a tax accrued but riot paid, the district director may,
as a condition precedent to the

a
Ilowance of a credit, require a

bond, Form 1117, from the taxpayer. If such a bond is required,
it shall be in such sum as the Commissioner may prescribe and
shall be conditioned for the payment by the taxpayer of any amount
of tax found due upon any redetermination of the tax made neces-
sary by such credit proving incorrect, with such further conditions
as the district director may require. (Reg. sec. 1.905-4.)

J. Separate limitation for interest income.-For taxable years
beginning after October 16, 1962, but only with respect to interest
resulting from transactions consummated after April 2, 1962, the
limitation (column 13) must be computed separately (overall limita-
tion does not apply) for interest income other than interest (1) derived
from transactions directly related to the active conduct of a trade or
business in a foreign country or U.S. possession, (2) derived in the
conduct of a bcir~king, financing, or similar business, (3) received
from a corporation in which the taxpayer owns at least 10 percent
of the voting stock, or (4) received on obligations acquired as a
result of the disposition of a trade or business actively conducted
by the taxpayer in a foreign country or possession of the United
States or as a result of the disposition of stock or obligations of a
corporation in which the taxpayer owned at least 10 percent of the
voting stock.

instructions, 1118 (Rev. 4-65)
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SPECIFIC INSTRUCTIONS FOR SCHEDULES
SCBMULE A

Column 2.-Both date of accrual of the tax and date of payment
(if paid) must be given.

Column 3-Enter type of tax (income, war profits, or excess
profits)

.

Coluinn 4-Statute imposing tax should be named fully and
clearly so as to be easily identified.

Column 5.-TaxQble income or loss from foreign sources or
possessions of the United States shall be stated in U.S. dollars. In-
clude all income taxable (or losses allowable) by the U.S. whether
or not taxable (or allowable) by the foreign country or U.S. pos-
session. Computation of taxable income from sources without
the United States must be made in accordance with sections 861
through 864. If the overall limitation is elected, all income from
sources without the United States is taken into account. Thus in-
come which is from sources without the United States but not from

f ign country or possession of the United-StQtessources wi in ag orei..
(for

example,
hig seas income) is not taken into account under the

per-country limitation but is taken into account under the overall
limitation. Where such income is taken into account it should be
properly identified and shown on the schedule. For special rule
for gross income from sources without the United States in case of
dividends from a foreign corporation 50 percent or more of whose
gross income is received from sources within the United States, see
section 1.861-3(a)(2) of the Regulations.

Gross-up of dividends.-Include in income, taxes deemed paid
(Schedule B, column 11) on distributions by a foreign corporation
which is not Q less developed country corporation. This applies to
(1) distributions received by a domestic corporation in taxable years
beginning after December 31, 1962, but only to the extent thatsuch
distributions are made out of the accumulated profits of foreign
corporations for taxable years beginning after December 31, 1962,
and (2) distributions received after December 31, 1964.

Column 6-Include tax withheld at source on dividends and
other tax paid or accrued exclusive of tax deemed to have been paid
or accrued by a related foreign corporation as shown in Column 7.

Column 6(al-';tnf~ th n-lint in the -irrency of the foreio.. I __e
country (e.g., pounds, francs, marks).

Column 6(b).--Give the rate of exchange used and attach a
statement describing in reasonable detail why and how this particu-
lar rate was determined.

Column 7-11 per-country limitation is elected, enter the tax
deemed to have been paid to the individual foreign country or U.S.
possession from Schedule B. If the overall limitation is elected,
enter on the total line the total tax deemed to have been paid to all
foreign countries and/or U.S. possessions from Schedule B.

Column 8.-Attach separate schedule showing computation of
carrybQck or carryover. If the per-country limitation ho

s
been

elected, a separate computation and entry will be necessary for each
country. If the overall limitation is elected, enter the total carryback
or carryover on the total line.

Taxes paid or accrued to any foreign country'or United States
possession which are in excess of the applicable limitation may be
carried back 2 years and carried forward 5 years. The excess
amount must first be applied to the earliest of the 7 taxable years
to which it may be carried, then to the next earliest year, etc.
Such excess may not be carried from a per-country year to an
overall year or from an overall year to a per-country year.
However, where a taxpayer has elected to change the method of
computing the limitation, the year in which the alternative method
has been used is counted in deter-mining the available years of
carryback or carryover.

Where the corporation has used a deduction instead of a credit
in any taxable year to which the carryback or carryover is car-
ried, the carryback or carryover is to be considered used in such
year in the same manner as though the corporation had claimed
the tax credit, instead of Q deduction, but no credit is allowed for
the amount so used.

Column 9.-If the per-country limitation is elected, then Columns
6(c), 7, and 8 must be totaled across line by line. If the overall
limitation is elected, use only total line.

Column 10-If the per-country limitation is elected, enter on
each line for each country for which the credit is claimed the total
U.S. income tax reported on Form 1 120. If the overall limitation is
elected, enter such amount on the total line only.

Column 1 I.-If the per-country limitation is elected, enter on
each fine for each country for which the credit is claimed the
taxable income from all sources as reported on Form 1120. If the
overall limitation is elected, enter such amount on the total line only.

Column 12-If the per-country limitation is elected, the ratio
of foreign income (Column 5) to taxable income from all sources
(Column 11) must be computed for each country. If the overall
limitation is elected, the ratio is computed on the total line only. How-
ever, in computing such ratio the numerator shall not exceed the
denominator. See General Instruction G.

Column 13-If the per-country limitation is elected, the limita-
tion must be computed for each country. If the overall limitation
is elected, the limitation is computed on the total line only. For
special rule for application of foreign tax credit when overall
limitation applies with respect to a consolidated return if the affili.
ated group includes a Western Hemisphere trade corporation, see
section 1503(b).

Column 14-If the per-country limitation is elected, enter
for each country the amount in Column 9 or Column 13 whichever
is less. The foreign tax credit to be claimed on Form 1120 will be
the total of the individual credits in Column 14. If the overall
limitation is elected enter on the total line the amount in Column 9
or Column 13 whichever is less. This is your foreign tax credit to
be claimed on Form 11 20.

SCHEDUU B
Column 2.-If dividends are paid from the gains, profits and

income of more than I year then the tax deemed to have been paid
by the domestic corporation must be computed and shown on a
separate line for each year.

Column 4-The gains, profits and income to be entered is
determined by the gains, profits and income from all sources what-
soever, whether subjected to foreign tax, for the year from which the
dividends (Column 7) were paid. Include all dividends received
from a foreign subsidiary of the related foreign corporation. Inmak-
ing such determination, all dividends which are paid in the first 60
days of any year shall be treated as having been paid from the
gains, profits and income of the preceding year, and in other re-
spects such dividends shall be treated as havinq been paid from the
most recent gains, profits and income. The conversions to dollars
must be made at the same exchange rate as that used for dividends
in Column 7.

Column 5.-Enter the amount of foreign tax paid on the amount
of gains, profits and income entered in Column 4.

Column 7.-Enter the amount of dividends paid by the related
foreign corporations to the domestic corporation.

Column 8-For (1) distributions received by a domestic corpora-
tion in taxable years beginning after December 31, 1962, but only
to the extent that such distributions are made out of the accumulated
profits of foreign corporations (other than less developed country
corporations) for taxable years beginning after December 31, 1962,
and (2) distributions received after December 31, 1964, from foreign
corporations (other than less developed country corporations) --do not
use instruction in column heading but enter the amount shown in
column 5.

Column 9-Enter the amount from Schedule C, Column 11.

Column 1 I.-If the per-country limitation is elected, the amount
which has been entered in this column should be carried to Schedule
A, Column 7 and entered on line with the country or United States
possession in respect of which a credit is claimed. If the overall
limitation is elected, the total taxes deemed to have been paid should
be entered on the total line of Schedule A, Column 7.

SC=ULE C
If a foreign corporation in Schedule B owns 50 percent or more of

the voting stock of another foreign corporation from which it receives
dividends, then Schedule C must be filled in to determine the amount
of tax deemed to have been paid by the foreign corporation.

Columns I through 6-Same instructions as Schedule B.

Column 7.-Enter the amount of dividends paid by the subsidi-
ary of the related foreign corporation to the related foreigir
corporation.

Column 10-Enter the amount from Column 8.

Column 1 I.-Carry amount of tax deemed to have been paid to
Schedule B, Column 9 on line with controlling foreign corporation.
If dividends are paid from the gains, profits and income of more
than I year, then the tax deemed to have been paid by the related
corporation must be computed separately for each year.
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FoRm 2952
(Rev. Dec. 1963)

U.S. Tmasury Department
Internal Revenue Service

INFORMATION RETURN WITH RESPECT TO
CONTROLLED FOREIGN CORPORATIONS

(Under Section 6038 of the Internal Revenue Code)

For Calendar Year 19------

or other taxable year beginning ------------------------- 19 ------- and ending ---------------------------- 19 ------

To Be Filed
in Duplicate

Name of United States person Identifying number (Social se-
curity number or employer iden-
tificati n b if th th

Address
o num er o er an

individual)

The following information must be submitted on a separate Form 2952 for each Controlled Foreign Corporation (See instructions).
Amounts must be stated in U.S. dollars and other information must be in the English language.

1. (a) Name and address of foreign corporation (b) Emplover identification N

2. Name and address of statutory or resident agent in country of incorporation

3. (a) Name and address of branch or agent in the United States (b) Identifying number

4. Name and address of custodian of books and records and location of books and records if different

5. Nature of business and principal cities and countries where conducted

6. Date of incorporation 7. Information furnished for period-

beginning ----------------- 19---, ending --------------- 1

19... 1 8. Country under whose laws incorporated

9 ( D i ti f h l f t k

(b) Number of shares of each class outstanding-

. a) escr p on o eac c ass o s oc
at the beginning of the annual

accounting period
at the end of the annual accounting

period

----------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------

------------------------------------------------------------ ------------------- I

--------------------------------------------

--------------------------------------------

--------------------------------------------

------------------------------------------

------------------------------------------

- ---- ---------------

10. The following information must be submitted for each United States person who is a shareholder owning at any time during the
annual accounting period 5 percent or mom in value of any class of outstanding stock (If more space is needed attach a supple.
mental schedule):

NAME OF SHAREHOLDER IDENTIFYING NUMBER ADDRESS CLASS OF STOCK NUMBER OF
SHARES HELD

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

-------------------------------------------------------

------------------------------------------------------

------------------------------------------------

---------------------------------

-------------------------------------------------------- I

------------------------

------------------------

------------------------

------------------------

------------------------

------------------------

------------------------

------------------------

-----------------------

------------------------ I

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

-------------------------------------------------------- I

-----------------

-----------------

-----------------

-----------------

-----------------

-----------------

-----------------

------------------

------------------

-------------- ---

- ------------------

-------------------

- ------------------

- ----------------

-------------------

-------------------

-------------------

-----------------

------------------

I ------------------
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11. (a) Current earnings and profits (see section 964(a) and the (b) Foreign income, war profits, and excess profits taxes paid orregulations thereunder)

1
a ccrued

(c) Distributions out of current earnings and profits

1

(d) Other distributions (give source)
$ $

12. *Enter a summary showing the total amount of each of the following types of transactions which took place during the annual accountingperiod, between the controlled foreign corporation (column (1)) and the persons enumerated in columns (2), (3), (4), and (5),

(1) (2) (3) (4)

TRANSACTIONS OF CONTROLLED FOREIGN CORPORATION UNITED STATES PERSON ANY CORPORATION COW
TROLLED BY U.S PERSON

10 PERCENT OR MORE U.S.
SHAREHOLDER OF CON.
TROLLED FOREIGN COR-

10 PERCENT OR MORE US.SHAREHOLDER OF DO-FILING RETURN .
FILING RETURN PORANON(OTHER THAN

CONTROLLING SHARE-
MESTIC CORPORATION
FILING THIS RETURN

HOLDER)

(a) Sales of stock in trade (except in the ordinary
course of business where neither party to the
transaction is a U.S. person) - - - - - - - - - - - - - - - - --------------------------- -- ----------------------------- ---------------------------- -----------------------------

b1, 'Sales of property rights (e.g., patents, trade-
marks, secret formulas, etc.) ----- - -- -- -- --- -- --------------------------- -- ------------------------- --(c)
Compensation received for the rendition of

- - ----------------------------- -----------------------------

technical, managerial, engineering, con-
struction, scientific, or like services --- - - - - - - - - ----------------------------- ----------------------------- ----------------------------- -----------------------------

(d) Commissions received --------- -- - -- -- -- --- -- --------------------------- -- ----------------------------- ----------------------------- -----------------------------
(e) Rents and royalties received ----- -- - _ -- -- --- --------------------------- -- ----------------------------- ---------------- -
(f) Amounts borrowed (other than open accounts

- ----------- -----------------------------

which arise and are collected in the ordinary
course of business) -- - - - - - - - - - - - - - - - - - - - - - - - ---------------------------- - ----------------------------- ----------------------------- -----------------------------

(g) Dividends received -- - - - - - - - - - - - - - - - - - - - - - -- ---------------------------- - ----------------------------- ----------------------------- -----------------------------
(h) Interest received -- - - - - - - - - - - - - - - - - - - - - - - - - - ---------------------------- - ----------------------------- ----------------------------- -----------------------------

W Premiums received for insurance or rein-
surance ..................................

Total (lines (a) through (i)) ..............
(a) Purchases of stock in trade (except in the

ordinary course of business where neither
party to the transaction.is a U.S. person) - - - - - -

'
----- -

(b) Purchases of tangible property (other than
- -------------------- - ----------------------------- ------------------------ ---- -----------------------------

stock in trade, except where neither party to
the transaction is a U.S. person) - - - - - - - - - - - - - ---------------------------- - ----------------------------- ----------------------------- -----------------------------

(c) Purchases of property rights (e.g., patents,
trademarks, secret formulas, etc.) - - - - - - - - -- - - -------

(d) Compensation paid for the rendition of tech-
--------------------- - ----------------------------- ----------------------------- -----------------------------

nical, managerial, engineering, construction,
scientific, or like services - - - - - - - - - - - - - - --- - - - ---------------------------- - ----------------------------- ---------------- - -

(e) Cornmissions paid-------------------------- ---------------------------- - ----------------------------
- -- --------

-- -- -

-----------------------------

(f) Rents and royalties paid - - - - - - - - - - - - - - - - - - - -
- ------- ---------------- -----------------------------

(g) Amounts loaned (other than open accounts
---------------------------- - ---------------------------- ----------------------------- -----------------------------

which arise and are collected in the ordinary
course of business) -- -- -- --- - -- - - -_ - -- -- --- ---------------------------- - -----------------------------

----- - -

(h) Dividends paid ----------_----------------- ---------------------------- - ----------------------------- ---------------------- -

- --- ------------------ -----------------------------

(i) Interest paid ...............................
- ----- -----------------------------

Total (lines (a) through (j)) .............. .
If an entry would be made in the above schedule except for the fact that no compensation was paid, indicate the categories in whichthis has occurred.

*If the United States person is a bank, as described in section 581, or is controlled within the meaning of section 368(c) by a bank the" " ,term transactions shall not, as to a corporation with respect to which a return is filed, include banking transactions entered into on behalfof customers; in any event, however, deposits in accounts between a foreign corporation controlled by a United States person and a bank and, ,withdrawals from such accounts shall be summarized by reporting end-cf-month balances.

13. The following financial statements for the annual accounting period of the foreign corporation shall be filed with and made a part Ithis return. (a) Profit and loss statement for the period; (b) Balance sheet as of the end of the period; (c) Analysis of changes in surplusaccounts (include both opening and closing balance).

14. Exchange rate used ------------------------------------------------------------------------------- (If more than one rate is used, attach statement.)

15. If this return is filed on behalf of another person or is a joint return complete the following:
NAME ADDRESS

---------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------
---------------------------------------------------------------- ---------------------------------------------------------------------------------------------------------------
---------------------------------------------------------------- -------------------------------------------------------------------------------------- -----------------
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INSTRUCTIONS

A. REQUIREMENT OF RETURN.-Every United States person must
file this return, in duplicate, with respect to each foreign corporation
controlled by him for thirty or more consecutive days during the
annual accounting period, of such foreign corporation beginning
after December 31, 1962.

B. UNITED STATES PERSON.-The term "United States person"
means-a citizen or resident of the United States, a domestic partner-
ship, a domestic corporation, and any estate or trust (other than a
foreign estate or trust).

C. CONTROL.-A person shall be deemed to be in control of a for-
eign corporation if he owns stock possessing more than 50 percent of
the total combined voting power of all classes of stock entitled to vote,
or more than 50 percent of the total value of shares of all classes
of stock of the foreign corporation. A person in control of a cor-
poration which, in turn, owns more than 50 percent of the combined
voting power, or of the value, of all classes of stock of another
corporation is also treated as being in control of such other
corporation.
Example-Corporation A owns 51 percent of the voting stock in
Corporation B. Corporation B owns 51 percent of the voting stock
in Corporation C. Corporation C in turn owns 51 percent of the
voting stock in Corporation D. Corporation D is controlled by
Corporation A.

D. ATTRIBUTION RULES.-For the purpose of determining control of
domestic or foreign corporations the constructive ownership rules
of section 318(a) shall apply, except that:
(1) Stock owned by or for a partner or a beneficiary of an estate
or trust shall not be considered owned by the partnership, estate,
or trust when the effect is to consider a United States person Cis own-
ing stock owned by a person who is not a United States person;
(2) A corporation will not be considered as owning stock owned
by or for a 50 percent or more shareholder when the effect is to
consider a United States person as owning stock owned by a person
who is not a United States person; and
(3) If 10 percent or more in value of the stock in a corporation is
owned, directly or indirectly, by or for any person, subparagraph
(C)(i) of section 318(a)(2) shall apply.

E. PERIOD COVERED BY RETURN.-The information required by
this return shall be furnished for the annual accounting period of
the foreign corporation ending with or within the United States per-
son's taxable year.

r- TIME AND PLACE FOR FILING RETURN.-Returns on Form 2952
shall be filed with the United States person's income tax return.
An application for an extension of time for filing a return of income
shall also be considered as an application for an extension of time

- for filing returns on Form 2952.

G. TWO OR MORE PERSONS REQUIRED TO SUBMIT THE SAME
INFORMATION.-If two or more persons are required to furnish
information with respect to the same foreign corporation for the
same period, such persons may, in lieu of making separate returns,
jointly make one return. Such joint return sholl be filed with the
income tax return of any one of the persons making such joint return.

H. PERSONS EXCEPTED FROM FURNISHING INFORMATION-
Any person required to furnish information under this section with re-
spect to a foreign corporation need not furnish that information pro-
vided all of the following conditions are met:

(1) Such person does not directly own an interest in the foreign
corporation;

(2) Such p6rson is required to furnish the information solely by
reason of attribution of stock ownership from a United States person;

(3) The person from whom the stock ownership is attributed fur-
nishes all of the information required of the person to whom the
stock ownership is attributed.

I. STATEMENT REQUIRED.-Any person who is required to file this
return but does not do so because the information will be furnished
by another person, must file a statement with his return indicating
that such liability will be satisfied and identify the return with which
the information will be filed and the place of filing. The statement
below may be used for this purpose.

J. PENALTIES.-The information requirpli by section 6038 a,' the
Code must be furnished even though there are no foreign taxes which
would be reduced. For criminal penalties for failure to file a
return and filing a false or fraudulent return, see sections 7203,
7206, and 7207 of the Code.

K. EFFECT ON TAX CREDIT.-Failure to furnish any information
required by section 6038 will result in a reduction in the foreign
taxes which are taken into account when figuring the credit.under
sections 901, 902 and 960 cis provided in detail in paragraph (1)
of section 1.6038-2, Income Tax Regulations.

STATEMENT IN REGARD FILING REQUIREMENT OF FORM 2952

I have not filed Form 2952 because (check applicable box):
1 am excepted from filing and information will f-1 A joint return has or will be filed.
be furnished by the person from whom the stock
ownership is attributable.

Person filing this statement

Name

Address

Identifying number

I

Year

The information required to be furnished on
Form 2952 will be filed by:

Name

Address

Internal Revenue District Identifying number

373
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------------------------------------------------------------------------------------------------

2952 INFORMATION RETURN WITH RESPECT TO
CONTROLLED FOREIGN CORPORATIONS To Be

(Rev. Jan. 1966)
(Under Section 6038 of the Internal Revenue Code)

Filed in
Duplicate

UI&
T For Calendar Year 19--

or other laxable year beginning and ending

Name ~f United States person tifying nurnber (Social se-Idei~
cur number or employer iden-
tification number if other than

Addr s individual)

The following informofian must be submitted an a separate Form 2952 for each Controlled Foreign Corporation (See instructions).
Amounts must be stated in U.S. dollars and all information must be in the English language.

1. (a) Name and address of foreign corporation (b) Employer identification No.,
if any

2. Name and address of statutory or resident agent in country of incorporation

3. (a) Name and address of branch or agent in the United States (b) Identifying number

4. Name and address of custodian of books and records and location of books and records if different

5. Nature of business and principal cities and countries where conducted

6. Date of incorporation 7. Information furnished for period- 8. Country under whose laws incorporated
beginning ----------------- 19-_ ending ---------------- 19---

(b) Number of shares of each class outstanding-
9. (a) Description of each class of stock at ih. beginning of the nnudl nt the end of the annual accounting

a ccounting period p.nod

------------------------------ ---------- - -

-------------- --------------------------------------------- - --- ---- - -

--- - ---------------------------------------

------------------------------------------

-----------------------------------------

------------------------------------------

10. The following information must be submitted for each United States person who is a shareholder owning at any time during the
annual accounting period 5 percent or more in value of any class of outstanding stock (If more space is needed attach a supple-
mental schedule):

NAME OF SHAREHOLDER IDENTIFYING NUMBER ADDRESS CLASS OF STOCK NUMBER OF
SHARES HELD

---------------------------------------------

-----------------------------------------------------

-------------------------------------------------

-----------------------------------------------------

------- - ---------------------------------------------

----------------------------------------------------

--------------------------------------------------

---------------------------------------------------

------------------------------------------------

------------------------

------------------------

---------------------

------------------------

------------------------

----------------------

------------------------

------------------------

----- -----------------

--------------------------------------------------------

--------------------------------------------------------

-------------------------------------------------------

--------------------------------------------------------

---------------------------------------- ---------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

------------------------- - -----------------------------

------------------

------------------

------------------

-----------------

------------------

-----------------

------------------

------------------

--- --------------

------------------

------------------

------------------

------------------

------------------

------------------

------------------

-----------------

------------------
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11. (a) Current earnings and profits (after reduction for f=n (b) Current foreign income, war profits, and excess profits taxes paidc
income, war profits, and excess profits taxes paid

-
or accrued (exclude amounts withheld on distributions)

crued-see section 964 (a) and the regulations thereunder)
$ $

(c) Distributions out of current earnings and profits (d) Other distributions (give source)

$ $
12. *Enter a summary showing the total amount of each of the following types of transactions which took place during the annual accounting

period, between the controlled foreign corporation (column (1)) and the persons enumerated in columns (2), (3), (4), and (5).

(2) (3) (4) (5)

TRANSACTIONS OF CONTROLLED FOREIGN CORPORATION UNITED STATES PERSON
ANY CORPORATION CON-

TROLLED BY U.S. PERSON

10 PERCENT OR MORE U.S.
SHAREHOLDER OF CON-
TROLLED FOREIGN COR-

10 PERCENT OR MORE U.S.
SHAREHOLDER OF DO.

FILING RETURN FILING RETURN PORATION (OTHER THAN
CONTROLLING SHARE-

MESTIC CORPORATION
FILING THIS RETURN

HOLDER)

(a) Sales of stock in trade (except in the ordinary
course of business where neither party to the
transaction is a U.S. person) - - - - - - - - - - - - - - - - ----------------------------- ----------------------------- ----------------------------- ------------------------------

(b) Sales of property rights (e.g., patents, trade-
marks, secret formulas, etc.) ----------------- ----------------------------- ----------------------- ----- ----------------------------- -----------------------------

(c) Compensation received for the rendition of
technical, managerial, engineering, con.
struction, scientific, or like services----------- ----------------------- ----- ----------------------------- ----------------------------- -----------------------------

(d) Commissions received .............. W - - - - - - - - ----------------------------- ---------------------------- ----------------------------- ----------------- -----------

(e) Rents and royalties received -------- -- - -- -- -- ----------------------------- ----------------------------- -------------- -------------- -----------------------------
(0 Amounts borrowed (other than open accounts

which arise and are collected in the ordinary
course of business) ......................... ........ -------------------- ----- ----------------------- ----------------- ----------- ---------- ---------------

(g) Dividends received ------ ----- -- ----- -- ----- ----------------------------- ----------------------------- ----------------------------- ------------------- ----------

(h) Interest received -- -- - -- - - - - - - - - - - - -- - - -- -- - ----------------------------- ----------------------------- ----------------------------- -----------------------------

(i) Premiums received for insurance or rein-
surance ..................................

Total (lines (a) through (i)) ..............
(a) Purchases of stock in trade (except in the

ordinary course of business where neither
party to the transaction is a U.S. person) ...... ... ...................

(b) Purchases of tangible property (other than
in trade, except where neither party to

Ee transaction is a U.S. person) -- - - - - - - - - - - - ----------------------------- ----------------------------- -- ---------------------- -----------------------------

(c) Purchases of property rights (e.g., patents,
trademarks, secret formulas, etc.) -- - - - - - - - - - - ------------------- --- -- -- - - - -

(d) Compensation paid for the rendition of tech-
-- - - ---- -- ---- -------------- ----------------------------- - ---------------------------

nical, managerial, engineering, construction,
scientific, or like services. . . . . . . . . . ------------- ----------------------------- ----------------------------- - ---------------------------

(a) Commissions paid .......................... .......... ------------------ ---------------------------- ----------------------------- ----------- -----------------

(f) Rents and royalties paid .................... .. --------------------- --- ------------------ ------- --------------------- --------- --

(g) Amounts loaned (other than open accounts
- -- ----------------

which arise and are collected in the ordinary
course of business) --- - - - - - - - -- - - -- - - - - - - - - - ----------------------------- ----------------------------- ----------------------------- -----------------------------

(h) Dividends pQid...........

-----------------------------

Interest paid ...............................

ITotal (lines (a) through (i)) .............. I

If an entry would be made in the above schedule except for the fact that no compensation was paid, indicate the categories in which
this has occurred.

'If the United States person is a bank, as described in section 581, or is controlled within the meaning of section 368(c) by a bank, the
term "transactions" shall not, as to a corporation with respect to which a return is filed, include banking transactions entered into on behalf
of customers; in any event, however, deposits in accounts between a foreign corporation controlled by a United States person, and a bank, and
withdrawals from such accounts shall be summarized by reporting end-of-month balances.

13. The following financial statements for the annual accounting period of the foreign corporation shall be filed with and made a part of
this return. (a) Profit and loss statement for the period; N Balance sheet as of the end of-the period; (c) Analysis of changes in surplus
accounts (include both opening and closing balance).

14. Exchange rate used ------------------------------------------------------------------------------ (If more than one rate is used, attach statement.)

15. If this return is filed on behalf of another person or is a joint return complete the following:
NAME ADDRESS

----------------------------------------------------------------

----------------------------------------------------------------

------------------------------------------------ ---------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------
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INSTRUCTIONS
A. REQUIREMENT OF RETURN.-Every United States person must
file this return, in duplicate, with respect to each foreign corporation
controlled by him for thirty or more consecutive days during the
annual accounting period of such foreign corporation beginning
after December 31, 1962.

B. UNITED STATES PERSON.-The term "United States person"
means-a citizen or resident of the United States, a domestic partner-
ship, a domestic corporation, and any estate or trust (other than a
foreign estate or trust). See section 957(d) for exception of certain
residents of United States possessions.
C. CONTROL.-A person shall be deemed to be in control of a for-
eiqn corporation if he owns stock possessing more than 50 percent of
the total combined voting power of all classes of stock entitled to vote,
or more than 50 percent of the to!cl value of shares of all classes
of stock of the foreign corporation. A person in control of a cor-
poration which, in turn, owns more than 50 percent of the combined
voting power, or of the value, of all classes of stock of another
corporation is also treated as being in control of such other
corporation.
Example-Corporation A owns 51 percent of the voting stock in
Corporation B. Corporation B owns 51 percent of the voting stock
in Corporation C. Corporation C in turn owns 51 percent of the
voting stock in Corporation D. Corporation D is controlled by
Corporation A.
D. ATTRIBUTION RUT ES .-For the purpose of determining control of
domestic or foreign corporations the constructive ownership rules
of section 318(a) shall apply, except that:
(1) Stock owned by or for a partner or a beneficiary of an estate
or trust shall not be considered owned by the partnership, estate,
or trust when the effect is to consider a United States person as own-
ing stock owned by a person who is not a United States person;
(2) A corporation will not be considered as owning stock owned
by or for a 50 percent or more shareholder when the effect is to
consider a United States person as owning stock owned by a person
who is not a United States person; and
(3) If 10 percent or more in value of the stock in a corporation is
owned, directly or indirectly, by or for any person, subparagraph
(C) a' section 318(a) (2) shall apply.
E. PERIOD COVERED BY RETURN.-The information required by
this return shall be furnished for the annual accounting period of
the foreign corporation ending with or within the United States per-
son's taxable year.

F. TIME AND PLACE FOR FILING RETURN.-Returns on Form 2952
shall be filed with the United States person's income tax return.
An application for an extension of time for filing a return of income
shall also be considered as an application for an extension of time
for filing returns on Form 2952.

G. TWO OR MORE PERSONS REQUIRED TO SUBMIT THE SAME
INFORMATION.-If two or more persons are required to furnish
information with respect to the same foreign corporation for the
same period, such persons may, in lieu of making separate returns,
jointly make one return. Such joint return shall be filed with the
income tax return of any one of the persons making such joint return.

H. PERSONS EXCEPTED FROM FURNISHING INFORMATION-
Any person required to furnish information under this section with re-
spect to a foreign corporation need not furnish that information pro-
vided all of the following conditions are met:
(1) Such person does not directly own an interest in the foreign
corporation;

(2) Such person is required to furnish the information solely by
reason of attribution of stock ownership from a United States person;

(3) The person from whom the stock ownership is attributed fur-
nishes all of the information required of the person to whom the
stock ownership is attributed.

1. STATEMENT REQUIRED.-Any person who is required to file this
return but does not do so because the information will be furnished
by another person, must file a statement with his return indicating
that such liability will be satisfied and identify the return with which
the information will be filed and the place of filing. The statement
below may be used for this purpose.

J. PE~TALTIES-The information required by section 6038 of the
Code must be furnished even thouqh there ore no foreiqn taxes which
would be reduced. For criminal penalties for failure to file a.
return and filing a. false or fraudulent return, see sections 7203,
7206, and 7207.

K. EFFECT ON TAX CREDIT.-Failure to furnish any information
required by section 6038 will result in a reduction in the foreign
taxes which are taken into account when figuring the credit under
sections 901, 902, and 960 a's provided -in deta'"il in paragraph (1)
of section 1.6038-2, Income Tax Regulations.

STATEMENT IN REGARD FILING REQUIREMENT OF FORM 2952

I have not filed Form 2952 because (check applicable box):
E] I am excepted from filing and information will n A joint return has or will be filed.

be furnished by the person irom. whom the stock
ownership is attributable.

Person filing this statement

Name

Address

Identifying number Year

The information required to be furnished on
Form 2952 will be filed by:

Name

Address

Internal Revenue District Identifying number

**** U.S. GOVERNMENT PRE"NG OFFICE: 1965-0-790-664



A

Accounting periods, 1, 246, 251-252,
324-325, 328-329

Controlled Foreign Corporations, 246,
251-252, 329

Accumulated profits, 6, 305
Active corporations, 238-243, 248, 305
Africa, 11, 29-1331 146-199, 204-223,
244

Algeria, 146-199, 204-223
American Samoa, 146-199, 204-223
Argentina, 11, 146-199, 204-223, 244
Asia, 10-12, 29-133, 146-199, 204-223,
244

Assets, total:
Definition, 320
Domestic corporations:

Importance of large corporations,
7-8, 248-250

Western Hemisphere Trade
Corporation returns:

Asset~size class, 286, 297, 300
With Controlled Foreign Corpora-

tions, 248-250, 254-279
Asset-size class, 249, 258-26t;
266-269, 274-277, 279

With foreign tax credit, 20-28,
228-237, 242-243

With Form 1118, 20-128, 134-237,
242-243

Asset-size class, 24-25, 114-119,
134-141, 192-199, 232, 237,
242-243

Australia, 11, 15, 146-199, 204-223, 244
Austria, 146-199, 204-223

Bahamas, 146-199, 204-223
Belgium, 11, 146-199, 204-223, 244
Bermuda, 146-199, 204-223, 244
Bolivia, 146-199, 204-223
Branch operations (see alsO Foreign Tax
Credit-Role of branches and subsidiaries.)

Exclusion of, 245
Source of income rule, 18, 314

Brazil, 11, 146-199, 204-223, 244
Business receipts, 288-290, 294-299,
305-306

C

Canada, 9-13, 15, 29-133, 146-199, 204-
223, 244, 282

Carryover (carryback), 4-5, 9, 11, 15-16,
20-243, 282-283, 291-297

Definition, 306

Caribbean countries, 146-199, 204-223
Central America, 146-199, 204-223
Certain interest income. (See Interest for

which separate credit was computed.)
Ceylon, 146-199, 204-223
Chile, 9-11, 146-199, 204-223, 244
China Trade Act Corporations, exclusion
of, 5

Colombia, 11, 146-199, 204-223, 244
Common Market Countries, 29-133, 146-199,
204-223

Congo (Leopoldville), 146-199, 204-223
Consolidated returns, 6-7, 17, 250-251, 323

Definition, 306
Western Hemisphere Trade Corporation

returns, 17, 285-287
Constructive taxable income from related
foreign corporations, 5-6, 238-243, 307

Controlled domestic corporation returns,
307, 288-290, 294-297

Controlled Foreign Corporations, 245-279
Classification of statistics, I
Definition, 246, 307-308
Directly and indirectly owned, 245-248,

251, 254-277
Domestic corporations with:

Accounting periods, 246
Assets, total, 249-250, 254-279

By asset-size class, 249, 258-
261, 266-269, 274-277, 279

Characteristics of, 248-251
Dividends received, 248-250, 252,
254-261, 270-279

Exclusion of foreign branch activity, 245
Filing requirements, 246
Foreign tax credit, 254-261, 270-279
Importance of large corporations,
249-251

Industrial activity, 250-251
Ratio of foreign to domestic corpora-
tions, 248, 250-251

U. S. income tax before credits,
254-261, 270-279

Foreign corporations:
Accounting periods, 246, 252
Current earnings and profits, 247-

249, 231, 254-279
Distributions, 5-6, 251, 254-279, 310
Dividends paid to domestic corpora-
tions, 248-250, 252, 310

Earnings patterns, 262-269
Filing requirements, 246
Foreign income taxes, 254-279
Inactive corporations, 278-279, 305,

315
Tier of ownership, 245-248, 251,
254-277

Limitations of the data, 251-253

Section 8

Index

Cost of sales and operations, 288-290, 294-
297, 308

Costa Rica, 146-199, 204-223
Country of foreign activity. (See Geographic
data and name of country.)

Creditable foreign taxes. (See Taxes,
foreign.)

Cuba, 146-199, 204-223
Current earnings and profits, 247-248

After taxes:
By asset-size class, 249, 258-261,
266-269, 274-277, 279

By industrial activity, 251, 254-278
Definition, 30--310
Importance of large corporations,
248-250

Limitations of the data, 252-233
Before taxes, 248-249, 278-279

D

Deduction for foreign taxes, 4, 17, 308
Deemed paid taxes. (See Taxes, foreign

arid Taxes deemed paid.)
Denmark, 11; 146-199, 204-223
Depletion allowance, 14
Developed countries. (See Economically
developed countries.)

Direct foreign taxes. (See Taxes, foreign
and Taxes paid or accrued.)

Distributions of Controlled Foreign Corpora-
tions, 5-6, 251, 254-279, 310

Dividends:
Definition, 310-311
Domestic corporations, received by:

From related foreign corporations,
5, 12, 17, 20-243

Western Hemisphere Trade Corpora-
tion returns, 291-293

With Controlled Foreign Corporations,
248, 251-252, 254-261, 270-279

With foreign tax credit, 20-28, 228-
243

With Form 1118, 20-128, 134-199,
204-243

Withholding tax on, 10, 308
Foreign corporations, paid by, 15,
248-249, 254-279

Source of income rule, 18, 314
Dominican Republic, 11, 146-199, 204-223

East Africa, 146-199, 204-223
East European countries, 146-199, 204-223
Economically developed countries, S-6,
9-10, 15, 19, 74-76, 110-111, 117-119,
126-133, 146-199, 204-223, 311-312
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Economically less-developed countries,
excluding Sino-Soviet Bloc, 9, 15, 19,
77-79, 112-113, 117-119, 126-133, 146-
199, 204-223, 247, 311-312

Ecuador, 146-199, 204-223
Egypt. (See United Arab Republic.)
El Salvador, 146-199, 204-223
Europe, 9, 11, 15, 29-133, 146-199, 204-

223, 244
European countries outside Common
Market, 29-133, 146-199, 204-223

Export trade corporations, 247-248, 312-
313

Finland, 146-199, 204-223
Foreign base company income. (See Sub-
part F income.)

Foreign dividend income resulting from
foreign taxes deemed paid ("gross-up"),
5-6, 9, 15, 17, 228-243, 254-261, 270-
279, 313

Foreign Tax Credit, 4-244
Amount claimed, 7, 12, 17, 20-243
By asset-size class, 24-25, 114-119,
134-141, 192-199, 232, 237, 242-243

By foreign income-size class, 120-133
By foreign tax credit-size class, 28
By net income-size class, 26-27
By number of countries for which
foreign income or taxes were reported,
200-203

By percent of foreign tax credit to total
foreign taxes, 224-227 .

By percent of foreign taxes to foreign
income, 204-223

By percent of U. S. income tax, 13
Carryover (carryback), use of, 4-5, 9,

11, 15-16, 20-243
Claimed by domestic corporations:

Western Hemisphere Trade Corpora-
tion returns, 20-128, 146-151, 288-
300

With Controlled Foreign Corporations,
254-261, 270-279

Credit-limitation method, 4-7, 16-17,
134-145, 152-203, 308-309

Classification of statistics, I
Computation of, 6
Corporations precluded from taking

the credit, 5
Definition, 313
Foreign taxes, 4-6, 9, 11-18, 20-244,

313
Geographic classification:

Area only, 142
Area and country, 244
Area and subarea only, 29-133
Area, subarea, and country, 146-

199, 204-223
Historical data, 238-244
Importance of large corporations,

81 15
Industrial activity:

Industrial division only, 134-145,
224-227, 238-241

INDEX

Foreign tax credit-Continued
Industrial activity -Continued

Major industry and industrial division,
13, 20-23, 29-79, 152-191, 200-203,
228-231, 233-236

Minor industry, 80-113
Limitations of the data, 16-19
Role of branches and subsidiaries, 5,

12-15, 17, 19, 245
Tax rates, 4, 7, 9-10
Taxable income from foreign sources,
4-6, 8-13, 15, 18, 20-244, 247,
291-300

Foreign taxable income. (See Taxable
income from foreign sources.)

Foreign taxes. (See Taxes, foreign.)
Form 1120, 1, 18, 323-326, 328

Facsimile, "U. S. Corporation Income
Tax Return, " 331-334, 343-346, 354-357

Instructions, 335-342, 347-353, 358-34A
Form 1118, 1, 5, 7-8, 12, 16-244, 326-329

Definition, 313-314
Facsimile, "Statement in Support of
Credit Claimed by Domestic Corpora-
tion for Taxes Paid or Accrued to
Foreign Countries or Possessions of
the United States, " 365-366

Instructions, 367-370
Use of, 16-17

Form 2952, 1, 245, 248, 252, 326, 328-329
Definition, 314
Facsimile, "Information Return by a
Domestic Corporation With Respect
to Controlled Foreign Corporations,
371-376

Instructions, 373, 376
France (includes Andorra), 15, 146-199~
204-223, 244

G

Geographic data:
Area data(see also Country data below):

Domestic corporations with Form 1118,
29-133, 142-199, 204-223, 244

By asset-size class, 114-119, 192-199
By credit-limitation method, 142-145
By foreign-income size class, 120-133
By industrial activity, 29-113, 142-145,

152-191
For&ign income taxes, 29-133, 142-

199, 204-223, 244
Taxable income from foreign sources,

29-133, 142-199, 204-223, 244
Country data (see also Name of country):

Domestic corporations with Form 1118,
146-199, 204-223, 244

By asset-size class, 192-199
By industrial activity, 152-191
By percent of foreign taxes to
foreign income, 204-223

Foreign income taxes, 146-199,
204-223, 244

Taxable income from foreign
sources, 146-199, 204-223, 244

Definition, 314-315
Limitations of the data, 18-19
Relationship of domestic to foreign
corporations, 328

Ghana, 146-199, 204-223
Greece, 146-199, 204-223
"Gross-up. " (See Foreign dividend income
resulting from foreign taxes deemed paid.)

Guam, 146-199, 204-223
Guatemala, 146-199, 204-223

. H

Haiti, 146-199, 204-223
Historical summaries:

Controlled Foreign Corporations,
278-279

Corporations claiming foreign tax
credit, 238-244

Western Hemisphere Trade
Corporations, 298-300

Honduras, 146-199, 204-223
HongKong, 146-199, 204-223

I

Inactive corporations, 2,52, 315, 323-324
Includable income of Controlled Foreign
Corporations, 5, 20-128, 134-151, 204-
243, 246-248, 254-261, 270-279, 288-297,
315

Income from insurance of United States
risks. (See Subpart F income.)

Income other than certain interest (see
also Interest for which separate credit
was computed) 18, 20-227, 291-293

Income, source rules, 18, 314

Incomc subject to United States tax (see
also Net income), 13, 20-128, 146-199,
22R-232; 254-261, 270-277, 288-291, 1115

Income year, 313
Income tax. (See Tax, United States income

and Taxes, foreign.)
Indirect foreign taxes. (See.Taxes, for-
eign and Taxes deemed paid.)

India, 11, 146-199, 204-223, 244
Indonesia, 11, 15, 146-199, 204-223, 244
Industry data:

Definition, 315-316
Domestic corporations:

Western Hemisphere Trade Corpora-
tion returns:

By industrial division only, 298-
299

By major industry and industrial
division, 288-296

With Controlled Foreign Corporations:
By industrial division only, 258-

261, 266-269, 274-278
By major industry and industrial
division, 254-257, 262-265,
270-273

With foreign tax credit, 20-23, 228-
231, 233-236

With Form 1118:
By industrial division only, 134-

145, 224-227, 238-241
By major industry and industrial
division, 20-23, 29-79, 152-191,
200-203, 228-231, 233-236

By minor industry, 80-113



Industry data-Continued
Limitations of the data, 19, 328
Relationship between domestic and for-

eign corporations, 328
Interest:

Interest for which separate credit was
computed, 4, 8, 20-237, 316

Western Hemisphere Trade Corporation

returns, 291-297
Investment credit, 20-28, 228-237, 288-290,
294-297, 316

Investment, foreign, 6-9, 15, 248-
Iran-, 9-13, 15, 19, 146-199, 204-223, 244
Iraq, 11, 146-149, 204-223, 244
Ireland, 146-199, 204-223
Israel, 146-199, 204-223
Italy, 11, 146-199, 204-223, 244

i

Jamaica, 11, 146-199, 204-223, 244
Japan, 9, 11-13, 146-199, 204-223, 244

K

Kuwait, 9-11, 13, 15-16, 19, 146-199,
204-233, 244

L

Latin America, 10, 12, 29-133, 146-199,
204-223, 244

Lebanon, 146-199, 204-223
Less-developed countries. (See Econom-
ically less-developed countries, excluding
Sino-Soviet Bloc.)

Liberia, 11, 146-199, 204-223
Libya, 9-11, 13, 15-16, 146-199, 204-223,

244
Liechtenstein, 11, 146-199, 204-223
Limitations of the data. (See Sample,
description of and limitations of data.)

Luxembourg, 146-199, 204-223

M

Malaysia, 146-199, 204-223
Mexico, 11, 29-133, 146-199, 204-223, 244,

282
Middle East, 29-133, 146-199, 204-223
Minimum distribution, 247, 316-317
Monaco, 146-199, 204-223
Morocco, 146-199, 204-223

N

Net deficit, 288-290, 317
Net income, 8, 20-128, 134-199, 204-243,
254-279, 288-300

Active corporations, all, 248
Definition, 317
Domestic corporations with Controlled

Foreign Corporations, 248, 254-279
Returns with foreign tax credit, 20-28,
228-243

INDEX

Net income-Continued
Returns with Form 1118, 8, 20-128,

134-199, 204-243 -
By income-size class, 26-27

Western Hemisphere Trade Corporations,
288-300

Netherlands, 11, 146-199, 204-223, 244
Netherlands Antilles, 146-199, 204-223
New Zealand, 11, 146-199, 204-223
Nicaragua, 146-199, 204-223
Nigeria, 146-199, 204-223
North Africa, 146-199, 204-223
Norway, 146-199, 204-223
Not economically less-developed countries.
(See Economically developed countries.)

Nyasaland. (See Rhodesias and Nyasaland.

0

Oceania, 11, 29-133, 146-199, 204-223, 244
Okinawa and Ryukyu Islands, 146-199, 204-223
Other areas of Arabian Peninsula, 146-199,
204-223

Other British West Indies, 146-199, 204-223
Other Western Hemisphere, 29-133, 146-199,
204-223, 244
Overall limitation, (See Foreign tax credit-
Credit -limitation method.)

Paid or accrued taxes. (See Taxes
'foreign and Taxes paid or accrued.)

Pakistan, 146-199, 204-223
Panama, excluding Canal Zone,. 10-11, 146-

199, 204-223: 244
Panama Canal Zone, 146-199, 204-223
Paraguay, 146-199, 204-223
Per-country limitation. (See Foreign tax
credit-Credit -limitation method.)

Peru, 11, 146-199, 204-223, 244
Philippines, 11, 146-199, 204-223, 244
Portfolio investment, 247
Portugal, 146-199, 204-223
Puerto Rico, 146-199, 204-223, 244
Puerto Rico and U. S. Possessions, 4-5,

11, 29-133, 146-199, 204-223, 244

R

Regulated investment companies, 5
Related foreign corporations, 5, 12, 18,
20-237, 242-243, 291-297

Computation of taxes deemed paid, 318-
319

Definition, 317
Rental income, 247
Resident foreign corporations, 323, 326
Returns with foreign tax credit, definition

of, 317-318
Revenue Act of 1962, 5-6, 10, 246-248,

251, 301-304
Revenue Act of 1964, 7, 247, 282
Rhodesias and Nyasaland, 146-199, 204-223
Royalty income, 19, 247

379

S

Sample, description of and limitations of
the data:

Limitations of the data:
Overall, 326-329

Controlled Foreign Corporations,
251-253

Foreign Tax Credit, 16-19
Western Hemisphere Trade

Corporation Returns, 286-287
Sample:

All domestic corporations, 323-326
Returng-with foreign "operations, 326

Sampling variability, 326-327
San Marino, 146-199, 204-223
Saudi Arabia, 9, 11, 13, 15-16, 146-199,
204-223, 244

Sino-Soviet Bloc, 146-199, 204-223
Small Business Corporations, exclusion of, 5
Southern Africa, 146-199, 204-223
South Africa, Republic of, 11, 146-199, 204-
223, 244

South America, 29-133, 146-199, 204-223
Southern and Southeastern Asia, 146-199,
204-223

South Korea, 146-199, 204-223
Spain, 11, 146-199, 204-223
Subpart F income, 246-247, 318
Subsidiary operations. (See Foreign Tax
Credit- Role of branches and subsidiaries
and Controlled Foreign Corporations.)

Sweden, 11, 146-199, 204-223
Switzerland, 10-11, 146-199, 204-223, 244

Taiwan, 146-199, 204-223
Tax rates, 4, 7, 9-10, 247, 281, 320
Tax, United States income: -

Before credits:
Active corporations, 248
Domestic corporations with Controlled

Foreign Corporations, 248, 254-261,
270-279

Definition, 319-320
Foreign tax credit as a percent of, 13
Returns with foreign tax credit, 20-28,

228-243
Returns with Form 1118, 13, 20-128,
134-199, 204-243

Taxable income from foreign sources, 4-6,
8-13, 15, 18, 20-244, 247, 291-300

Byarea or country, 9-11, 13, 15, 29-133,
142-199, 204-223, 244

By asset-size class, 24-25, 114-119,
134-141, 232, 237

By foreign -tax-credit size class, 28
By income-size class, 120-133
By industrial activity, 11-13, 16, 20-23,
29-113, 134-145, 152-203, 224-231,
233-236

By credit-limitation method, 16, 134-145
By number of countries for which foreign
income or taxes were reported, 8,
200-203



380

Taxable income from
foreign sources-Continued

Components of, 318
Definition, 318
Importance of:

Integrated petroleum industry,
Large corporations, 8-9, 15

Limitations of the data, 16-19

12, 15

Taxes deemed paid (indirect taxes) and taxes
paid or accrued (direct taxes), 4-6, 9,
12-15, 20-243, 291-297

As a measure of form of operation, 12-15
As percent of total current-year foreign
taxes, 14

Amount paid, 20-243
By country, 146-199, 204-223

Definition:
Deemed paid, 318-319
Paid or accrued, 320

Limitations of the data, 16-19
Taxes, foreign (see alsO Taxes deemed

paid, and Taxes paid or accrued, and
Carryover), 4-6, 9, 11-18, 20-244, 313

As percent of:
Foreign taxable income, 9, 11, 204-223

Controlled Foreign Corporations, 248-249,
251, 254-279

Corporations with Form 1118, 11, 16,
20-244

Creditable, definition of, 13, 308
Exclusion from credit, 5, 13
Excluding carryover, 9, 152-203, 244
Historical data, 238-244
Importance of large corporations, 8-9, 15
Limitations of the data, 16-19
Western Hemisphere Trade Corporation

returns, 291-297

INDEX

Taxes in lieu of income and profits taxes, 320
Taxes paid or accrued, 4, 5, 12-15, 17,

20-243
On income other than certain interest,
20-227

On interest for which separate credit was
computed, 20-237

Thailand, 146-199, 204-223
Total assets. (See Assets, total)
Trinidad, 11, 146-199, 204-223
Turkey, 146-199, 204-223

U

United Arab Republic, 146-199, 204-223
United Kingdom, 9-13, 15, 146-199, 204-

223, 244
United States income tax before credits.
(See Tax, United States income.)

U. S. Possessions. (See Puerto Rico and
U. S. Possessions.)

Uruguay, 146-199, 204-223

Venezuela, 9-11, 13, 15-16, 19, 146-199,
204-223, 244

Virgin Islands, U. S., 5, 146-199, 204-
223

W

West and Central Africa, 146-199, 204-223
West Germany, 9-13, 15, 146-199, 204-

223, 244

Western Hemisphere Trade Corporation
Returns, 281-300

By asset-size class, 283-286, 297, 300
By industrial activity, 284-285, 288-296,
298-299

Classification of statistics, I
Consolidated returns, 285-287
Deduction:

Domestic corporations with:
Controlled Foreign Corporations,
254-261, 270-277

Foreign tax credit, 20-128,
146-151, 285-286

Western Hemisphere Trade Corpo-
rations, 283-285, 288-300

Definition, 320
Foreign tax credit claimed, 285-286,
288-300

Historical data, 298-300
Limitations of the data, 286-287
Net income, 286, 288-300

Without net income, 288-290
Nonconsolidated returns, 288-290, 294-

297
Qualifications and benefits, 282-283

Withholding taxes on dividends, 10, 308

Z

Zero assets, 320-321
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